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AyzulTopcxoe 3AKJIIOYCHHE

Axinonepam u CoBeTy IUPEKTOPOB

[TAO «CeBepcranb»

MBI TIpoBeny ayauT MpuiaraeMoil KOHCOJIMAMpOBaHHON ¢uHaHcoBoi ordyerHocTH [TAO «CeBepcranby
(nanee — «KKoMmnanus») 1 ero JOYepHUX KOMNaHUH (nanee — «I'pynmnay), coctosuiell U3 KOHCOJUANPOBaHHBIX
oT4eTOB O (UHAHCOBOM TMOJOXKEHHH I0 cocTosHMio Ha 31 nekabps 2015, 2014 wu 2013 rogos,
KOHCOJIUIUPOBAHHBIX OTYETOB O TMPHOBUIAX M YOBITKAaX, COBOKYIHOM JIOXOZ€, M3MEHEHHIX B KamuTale U
JBIKEHMH IEHESKHBIX cpeacTB 3a 2015 1 2014 rozpl, a Takxke NpUMedyaHuil, COCTOSIIMX U3 KPaTKoro o03opa
OCHOBHBIX MOJIOXKEHHM Y4eTHOH MOJUTUKH U TpoUel MOosACHUTeNbHON HH(pOopManuy.

Omeemcmeennocms pyKo8oOCMEa ayoupyemozo Juya 3a KOHCONUOUPOBAHHYIO (DUHAHCOBYIO OMHUEMHOCMb

PykoBOJACTBO ayaupyeMoro JHI@a HeceT OTBETCTBEHHOCTh 3a COCTAaBIEHHE W JOCTOBEPHOCTH IaHHOH
KOHCOJIUIUPOBaHHON (UHAHCOBOM OTYETHOCTH B COOTBETCTBMUM C MexAyHapOoAHBIMH CTaHIapTaMu
(DMHAHCOBOW OTYETHOCTH, ¥ 32 BHYTPEHHUN KOHTPOJIb, KOTOPBIA PYKOBOACTBO CUMTAECT HEOOXOIMUMBIM IS
COCTaBJIEHUSI KOHCOJMHINPOBAHHON (PHMHAHCOBOM OTUETHOCTH, HE COAEpKaIlel CYIeCTBEHHBIX NCKAKCHHUH
BCJIEJCTBUE HENOOPOCOBECTHBIX IEHCTBHUI WITH OIIHOOK.

OmeemcmeeHHOCMb ayOumopos

Harma oTBeTCTBEHHOCTD 3aKJIF0YAETCA B BBIPa’XKE€HUU MHEHUS O JOCTOBEPHOCTU JIaHHOM KOHCOJ’[H}II/IpOBaHHOﬁ
(I)HHaHCOBOﬁ OTYETHOCTHU Ha OCHOBE IMPOBEACHHBIX HAMU ayJUTOB. Mzl pOBEJIX ayAUTBI B COOTBETCTBUHU C
pOCCHﬁCKHMH (1)61[6p2UIBHLIMH CTaHAapTaM#u ay,HHTOpCKOﬁ JACATCIBHOCTU H Me)KI[yHapO,Z[HBIMI/I
CTaHJapTaMu ayauTa. I[aHHBIe CTaHOapThbl Tpe6y}0T CO6HIOI[€HI/I${ OTUYECKHUX HOPM, a TaKXK€ IIJITaHUPOBaAHHUA
H IIPOBECACHUA ayAUTOB TaKUM 06pa30M, YTOOBI MOJYYUTh JOOCTAaTOYHYIO YBEPEHHOCTH B TOM, 4YTO
KOHCOJIMAUPOBAaHHAA (I)I/IHaHCOBaﬂ OTYECTHOCTb HE COACPKUT CYLIECCTBCHHBIX ACKaKCHUH.

AyIWT BKJIIOYAET MpOBEJCHHWE TPOLeNyp, HANpaBlIeHHBIX Ha TOMyYeHHE ayAWTOPCKHUX JOKa3aTelbCTB,
MOATBEPXKAAIOIIIX YHCIOBBIC I0KA3aTENN B KOHCOJIMAMPOBAHHO! (UHAHCOBOM OTYETHOCTH U PACKPBITHE B
Hell uHpopManuu. BeIOOp mpolenyp 3aBHCHUT OT NPO(ECCHOHAIBHOrO CY)XICHHS ayIuTopa, BKIIOYas
OLICHKY PHCKOB CYLIECTBEHHOI'O UCKAXEHHsS KOHCOJIUAUPOBAHHOW (PMHAHCOBOH OTYETHOCTH BCJIEICTBHE
HeJI0OpOCOBECTHBIX JeiicTBUN MM oMOOK. B mpolecce OLEHKM 3TUX PUCKOB ayAWTOpP paccMaTpuBaeT
CHCTEMY BHYTPEHHET0 KOHTPOJIS 32 COCTABIEHHEM U JIOCTOBEPHOCTHIO KOHCOMHIMPOBAHHOH (UHAHCOBOH
OTHYETHOCTH, YTOOBI pa3paboTaTh ayUTOPCKUE MPOLEAYPhl, COOTBETCTBYIOIE 0OCTOSTENLCTBAM, HO HE C
eTbI0 BRIpAKEHUS] MHEHHS 00 3G (QEKTHBHOCTH BHYTPEHHEr0 KOHTPOJIS. AYAUT TakKe BKIIOYAET OLEHKY
HaJJIeKaIlero xapakrepa MpUMEHs Mo y4eTHOW IOJMTUKM M OOOCHOBAaHHOCTH OyXraaTepCcKUX OLEHOK,
CHIEJTAaHHBIX PYKOBOJICTBOM, @ TaK)Ke OLEHKY IIPeJCTaBICHHUS] KOHCOIUANPOBAHHOM (MHAHCOBOW OTUYETHOCTU
B IIEJIOM.

Aynupyemoe nuuo: [TAO «Cesepcranb»

3aperncTpupoBaHo nocTaHoBneHHeM Mapuu ropona Yepernosen Nell50 ot 24 cenrsbps
1993 rona.

Bueceno B EnpuHbIil rOCYysapCTBEHHbIH pPEECTp HOPHAMYECKHMX JIMIl MHCTEKLIHEeH
Munucreperea Poccuiickoii Penepauuu no wanoram u cbopam mno ropony Yepernosiy
Bousoroacko# obnacru 31 nronst 2002 roza 3a Ne1023501236901. CeunerenscTso cepun
35 Ne 000782100.

162608, Poccuiickas ®enepauns, Bonoroackas o6macts, ropon Yepenoseu, yiuia Mupa,
mom 30.

Hesasucumbiit ayautop: AO «KIIMI'», koMnaHus, 3aperuCTPUPOBAHHAS B COOTBETCTBHH
¢ 3akoHOxaTenbeTBOM Poccuiickoit denepanuu, uien ceTr Hesaucumbix Gupm KIIMI,
Bxomsimux B accounannio KPMG International Cooperative (“KPMG International”),
3aperuCTPUPOBAHHYIO Mo 3akoHoaaTenbcTBy IIseruapuu.

3apeructpupoBano MoCKOBCKOH perucTpanuoHHoi nanaroid. CBHAETENbCTBO OT 25 Mast
1992 rona Ne 011.585.

Bueceno B EnuHbIi rocynapcTBEeHHbIH peecTp HOPUAMYECKHX JHU MesxpaHoHHOM
uHcnekuued Mununcrepcrsa Poccuiickoit ®enepaunu no Hanoram u cbopam Ne 39 no
ropony Mockse 3a Ne 1027700125628 13 asrycra 2002 rona. Ceunerensctso cepun 77 Ne
005721432.

Unen Hexommepyeckoro mnaprHepcrsa «Ayaurtopcekas Ilamara Poccumy. OcHosHOM
PEruCTPaLMOHHbIH HOMEP 3aIIHCH B rOCY JaDCTBEHHOM PEECTpe ay IMTOPOB H ay IUTOPCKHUX
opranusauui 10301000804,



hepnsc

Ayoumopckoe 3axkniouenue
Cmpanuya 2

Mbl nonaraeM, 4TO IIOJMyu€HHble HAMU ayAHTOPCKHE J[OKA3aTelbCTBA SIBIAIOTCS JOCTATOYHBIMH U
HaJUIeXallMMU Ul BBIP&KEHHMsA HALero MHEHHWs O JOCTOBEPHOCTH JAHHOW KOHCOJIHMIMPOBAHHOMN
(hMHAHCOBOW OTYETHOCTH.

Mnuenue

ITo HameMy MHEHHIO, KOHCOJMAMpPOBaHHas (UHAHCOBAas OTYETHOCTb OTPAKaeT JOCTOBEPHO BO BCEX
CYIIECTBEHHBIX OTHOIIEHHSX (pHAHCOBOE TToNokeHue [ pynmer o coctosHuo Ha 31 nekabps 2015, 2014 u
2013 rozos, a Take ee GUHAHCOBBIE PE3yNbTATHI U IBIKEHHE JEHEXKHBIX cpeacTs 3a 2015 u 2014 roas! B
COOTBETCTBUH ¢ MeXIyHapOIHBIMU CTaHIapTaMU (PMHAHCOBOM OTYETHOCTH.

(o]
<
Kucenesa JI.P. o
=
2
Jupekrop, noBepeH
AO «KIIMI'»
2 despaist 2016 roma

Mockaa, Poccuiickas ®enepauus



ITAO «CeBepcTaJib» H €ro i04epHHe NpeanpUsTHS

KoncoiugupoBaHHbIe 0TYETHI 0 NPHOBLIAX H yOBITKAX
3a roambl, 3akoHuuBmHecs 31 nexadps 2015 u 2014
(Cymmul yKa3aHel 8 MULIUOHAX pYONel, ecaiu He npedyCMOmPEHO UHOe)

Toa, 3akoHunBmHiics 31 nexabps

Ipum. 2015 2014*
Bripyuka
BrIpyuka OT npoxa)xu TpeTHUM CTOPOHAM 382,225 311,563
Bripyuka OT Ipofaky CBSI3aHHBIM CTOPOHAM 11 4,448 4,274
4 386,673 315,837

CebecTouMOCTb MPOAANK (230,039 (207,530)
Banosas npu6s1IBL 156,634 108,307
OO611eX039CTBEHHBIE W 8IM HHACTPATHBHBIE PACXOJIbI (17,493) (15,870)
3aTpathl Ha COBIT (32,655) (27,273)
[Tpouure HaJIOTH ¥ OTYHCIICHHUS (4,016) (3,653)
Jloss B yOBITKE aCCOLMMPOBAHHBIX X COBMECTHBIX NPENTIPHITHN 39 (1,071)
VGBITOK OT BHIGBITHS. OCHOBHBIX CPEACTB M HEMATEPHAJIBHEIX (884) (464)
aKTHBOB
YucThIe MPOYKE ONEPAIFIOHHBIE JOXOIbI 427 531
IIpu6b1Ib OT ONMe pPAHOHHOH AeATeJbHOCTH 101,974 60,507
YOBITOK OT 00ECLIEHEHHS IONTOCPOYHBIX AKTHBOB 8 (12,677) (12,791)
YucThle Mpovre HeONePALMOHHBIE PACXOMBI 9 (969) (2,758)
IIpu6sLIL 11? HaJI0ra Ha npuobLIbL H (PAacXoa0B)/10X010B OT 88328 44,958
(HHAHCOBOI AeATEILHOCTH
YucTele 3aTpaThl 10 (PHHAHCHPOBAHHIO 6 (7,695) (7,651)
VOBITOK 10 KypCOBBIM pa3HHLIAM 7 (41,644) (79,705)
I pu6bLIL/(YOLITOK) A0 HAJIOTa HA NPHOBLIBL 38,989 (42,398)
(Pacxom)/n10X0ox Mo HAJIOry Ha MpUOBLIL 10 (7,257) 3277
[ pu6b1IL/(yOBITOK) OT MPOJOJLKAIOIIEHCSH AeATeJbHOCTH 31,732 (39,121)
[Ipu6BLIE/(YBBITOK) OT MPEKPAIIEHHOM A€ TENHHOCTH 27 2,704 (13,995)
I puo6bLIL/(YOLITOK) 32 1€ PHOA 34,436 (53,116)
OTHocuMas Ha:
akiponepos ITAO "Cesepcrans" 34,539 (53,082)
HEKOHT POJIUPYIOIIHE TOTH (103) (34
Ba3oBoe U pa3BOJHEHHOE CPEJIHEB3BEIIEHHOE KOJIUYECTBO aKLMK,

g 26 810.6 810.6
HAXOISIIMXCS B O0PAINEHHH B TEYSHHE eproa (MJIH. aKIi)
BasoBas u pa3BonHeHHAS NPHOBLIL/(YOBITOK) Ha AKIHIO (py6.) 42.61 (65.48)
basoBas ¥ pa3BoJHEeHHAS NPHOBUIL/(YOBITOK) Ha aKLMIO - 39.27 (48.22)
NPOIOJDKAIOIIASCS AEATENBHOCTH (py0.)
BasoBas 1 pa3BomHeHHAS MPHOBLTB/(YOBITOK) Ha AKIHMIO - 334 (17.26)

NpeKpanieHHast 1esiTeIbHOCTE (py6.)

* [IpeCTaBJICHHBIE JAHHBIE OTPAXKAIOT KOPPEKTHPOBKY, BHECCHHBIE B CBA3H C M3MEHEHMEM METONOJIOTHH pacyeTa
Hepea30BaHHOM npub UM B 3anacax (IIpumedanue 2).

[Mpunaraemple MpUMEYaHHs SBISIIOTCS HEOTHEMJIEMOHW YacThIO JAHHOH KOHCOJNMIMPOBAHHOM
(hUHAHCOBOH OTYETHOCTH.

JlaHHas  KOHCONHOMpOBaHHAs (WHAHCOBas OTYETHOCTb ObUIa  YTBEPXKAEHA  PYKOBOJICTBOM
2 ¢espanst 2016 roga 1 OT UMEHH PYKOBOACTBA €€ MOAIUCAIL:

T'enepanpubnii qupektop AO "Cesepcrans MeHemxkMeHT" B.A. Jlapun



ITAO «CeBepcTajib» H €ro J0YepHue NpeanpusaTUs

KonconnaupoBanHbie 0TYETHI 0 COBOKYITHOM J10X0/1€
3a roabl, 3akoHunBmnecs 31 gexadps 2015 n 2014
(Cymmul yrazanvl 8 MULIUOHAX pYOnel, eciu He npedyCMOmpPeHo uHoe)

I'oa, 3akonunBImMiicst 31 nexadps
2015 2014*

IIpu6b1IL/(YyOBITOK) 32 IEPHOJ 34,436 (53,116)
IIpounii cOBOKYIHBIN 10X01:

CraTbu, KOTOpBIE He OYIYT peKjIaccu(PUIIUPOBAHBI
B COCTAB NPUOBLIM HJIH YOBITKA
AxTtyapHble (YOBITKH)/TPHOBLTI (1,365) 1,377

HToro cTarbu, KOTOpbIe He OYIYT peKJaccH PHIHPOBAHBI

(1,365) 1,377
B COCTAB NPUOBLIM HJIH YOBITKA
CTtarbu, KOTOPBIE MOTYT ObITH BIOCJEACTBHH
pexaaccuGpUIPOBAHEBI B COCTAB NPHOBIIN MM YOBITKA
D¢dexr nepecuera B BAMIOTY NPEACTABICHHUS — HHOCTPaHHBIC 21287 47484
THOZ(pa3/IeNeHIs
HToro craTb, KOTOpbIe MOIYT ObIThH BNOCJIEACTBHI 21287 47484
pekJaccuGpuUMpPoOBaHbI B COCTAB NPHOBLIM MM YOBITKA
CTtaTbi, KOTOPBIE OBLIU peKJIACCH (PUIHPOBAHBI
B COCTAB NPUOBLIM HJIH YOBITKA
Pexnaccudukamms pe3epBoB BEIOBIBIINX JOYSPHHUX HPEATPUSTHIA (1.791) (1416)
(ITpumeuanue 28) ’ ’
Pexnaccudukammst pesepsoB cermenra Cesepcrans MHTEpHIIIHT B ) (13,022)
YOBITOK OT TIpeKparieHHol nesrensHocTH ([Ipumeuanne 27) ’
HToro crarbu, KOTOPBIE ObLIN peKJIaccUGUIHPOBAHDBI (1,791) (14438)
B COCTAB NPUOLLIM HJIM YOBITKA ’ ’
IIpounii COBOKYNHBIN J10X0/1 32 IePHOJ 18.131 34.423
3a BbIYe TOM HAJIOTa HA NPUOBLIbL
OO0mmii coBOKYNHbI 10X01/(YOBITOK) 32 1e puoj 52,567 (18,693)
OTHOCUMBIH Ha:
axuponepoB [TAO "Cesepcranb" 52,461 (18,936)
HEKOHTPOJIHPYIOLINE IO 106 243

* [IpemcTaBieHHbIE JaHHBIE OTPAXKal0T KOPPEKTHUPOBKH, BHECEHHBIE B CBSI3U C MI3MEHEHHEM METOJOJIOTHH pacyeTa
HepeaIn30BaHHOM NpHOBLH B 3aracax ([Ipumedanve 2).

[Ipunaraemble TpUMEYaHUA ABJISIOTCS HEOTHEMJIEMOM 4YacThl0 JaHHOM KOHCOJIMAMPOBAHHOM
(hMHAHCOBOU OTYETHOCTH.



ITAO «CeBepcTajiib» H €ro J04epHue MpeanpUusATUs

KonconnaupoBanubie 0T4eThI 0 GUHAHCOBOM MOJI0KEHHH
Ha 31 nexa0ps 2015, 2014 u 2013
(Cymmpl yrazanvl 8 MULIUOHAX pYOnel, eciu He npedyCMOmpPeHo uHoe)

31 nexabps 31 nexabps 31 nexabps

Mpum. 2015 2014* 2013*
AKTHBBI
KparkocpouHble aKTHBBI:
JleHekHBIE CpPeACTBa H UX SKBHBAJICHTHI 13 120,050 106,704 33,906
KpaTkocpouHble (pMHAHCOBBIC MHBECTHIIHN 14 795 1,189 1,964
ToproBas 1eOHUTOpCKast 3a10/DKEHHOCTD 15 31,453 36,511 44411
JleGuropckast 3aJOJDKCHHOCTD CBS3aHHBIX CTOPOH 12 752 829 609
DUHAHCOBBIE aKTHBBI C OrPAHMYEHHBIM [IPABOM HCIIOIb30BAHUS 113 - 36
3amachl 16 47,343 45,857 65,548
HJC x Bo3MelieHH0 4209 3,580 3,900
Hauor Ha npuObUIH K BO3MEILEHHIO 2,624 1,655 623
IIpoune KpaTKOCPOUHBbIE AKTUBBI 17 6,717 6,875 9,062
HNTOro KparkocpoyHblie aKTHBBI 214,056 203,200 160,059
JlosirocpovHbie aKTHBBI:
JlonrocpoduHsle (pHHAHCOBBIE MHBECTHIN 18 3,856 4,824 3,780
VHBeCTHIMM B aCCOLMMPOBAHHBIE ¥ COBMECTHBIE TPEATIPUATHS 19 1,923 4,581 8,401
OCHOBHBIE CpeJICTBa 20 190,271 187,695 270,153
HemarepuanbHble aKTUBBI 21 16,394 21,196 22,220
DUHAHCOBBIE aKTHBBI C OrPaHMYE€HHBIM [IPABOM HCIIOIb30BaHUs - - 1,292
OTJI0KEHHBIC HAJIOTOBBIC aKTHBBI 10 530 2,465 2,557
[Ipoune 10ArOCPOYHBIE AKTHBBI 559 933 6,691
HTOro 10JrocpoyHbie aKTUBbI 213,533 221,694 315,094
HUToOro akTussbl 427,589 424 894 475,153
O0s3aTe/1LCTBA H AKIMOHE PHBII KaUTAll
Kparkocpounble o00s3aTe/1bCTBA:
ToproBasi KpeUTOpcKas 3aJOJDKEHHOCTh 30,694 28,142 37,504
Kpenuropckas 3a0DKEHHOCTD CBSI3aHHBIM CTOPOHAM 12 684 894 1,407
KpaTkocpouHoe 10roBoe (prHaHCHPOBAHHE 22 36,964 43,572 20,538
Hauor Ha npuObUIH K yruiate 418 496 349
[Tpoune HAJIOTU M OTYHCIICHISI HA COLMAIBHOE 00ecTieueHne 5,578 5,610 4,538
JluBUIeHBI K yIUIaTe 170 132 919
ITpoune kpaTKOCPOUHBIE 00SI3aTEIBCTBA 23 20,020 18,727 18,178
HTOro kparkocpounbie 00s3aTe/IbCTBa 94,528 97,573 83,433
JoJsrocpounble 00s3aTe/IbCTBA:
JlonrocpodHoe 10nroBoe (hpHHAHCHPOBAHKE 22 141,759 149,331 135,059
OTJI0KEHHBIC HAJIOTOBBIE 0053aTELCTBA 10 10,277 6,771 10,251
OO6s13aTenbCTBa MO BHIIUIATE BO3HATPAYKICHUA 110 OKOHYaHUU TPYIOBOH 2 3805 2715 6216
JIeSITeNBHOCTH
[Tpoune monrocpodHsle 00s3aTEILCTBA 25 11,847 9438 11,621
HToro nosirocpoynbie 06s3areibCTBa 167,778 168,255 163,147
Kanuran:
Y cTaBHbIH KammTan 26 81,081 81,081 81,081
CobOCcTBeHHbIE aKIIHH, BHIKYIUICHHBIC Y aKIFOHEPOB (6,835) (6,835) (6,835)
Jl06aBOYHBIH KamMTas 5,385 6,468 6,581
PesepB KypcoBBIX pa3HHLL 110 IEPECYETY B BAIOTY NPEACTABICHHUA 68,505 49,218 16,449
Hepacnpenenennas npuObLIh 15,900 27,989 130,623
ITpoune pesepBrr 153 153 153
HToro xanuTaj, oTHOCHMBII Ha akuuonepoB I[TAO "CeBepcrais" 164,189 158,074 228,052
HexonTposmpyumme 1011 1,094 992 521
Hroro kanurai 165,283 159,066 228,573
HToro oési3aresibcTBa M KAMTAJ 427,589 424,894 475,153

* [IpeacTaBiIeHHbIC JaHHBIC OTPAXKAIOT KOPPEKTHPOBKH, BHECCHHBIE B CBSI3H C M3MEHCHHEM METO/OJIOTHH pacyeTa Hepeasi30BaHHOM
nprObLTH B 3amacax ([Ipumedanue 2).

[lpunaraembie TpUMEYaHUs SBISIOTCS HEOTHEMJIEMOW YAaCThi0 JIAHHOW KOHCOJUIAMPOBAHHOMN
(hMHAHCOBO# OTYETHOCTH.



ITAO «CeBepcTajiib» H €ro J04epHue MpeanpUusATUs

KonconnaupoBanHbie 0TYETHI 0 JBUKEHUH JIEHEKHBIX CPEICTB
3a roanl, 3akoHunBmuecs 31 gexadps 2015 n 2014
(Cymmpl yrazanvl 8 MULIUOHAX pYOnell, eciu He npedycMOmpeHo uHoe)

Ton, icst 31 o I
2015 2014*

OnepanuoHHast 1esITeTbHOCTh:
TIpu6BLIE 0 HaOTa HA MPUOBLIE M (PACXOI0B)/I0X0I0B OT QHMHAHCOBOM JIEATEIHEHOCTH 88,328 44,958
KoppeKkTupoBKH U1 ONIPEACICHHS YUCTOTO OTOKA JICHEKHBIX CPEICTB OT
OINECPANNOHHON AESTeIbHOCTH:
AMopTH3aIs OCHOBHBIX CPEJCTB U HEMaTepHAIbHBIX aKTHBOB 22,159 21,188
VOBITOK OT 0GeCcIieHeH s T0roCcpoYHbIX akTHBOB ([IpuMeuanue 8) 12,677 12,791
JIBIDKEHUSI pe3epBa [0 00CCIICHEHHIO 3a11acoB, IcOUTOPCKOI 3a0JDKEHHOCTH U IPOYUX 1.874 2,468
pes3epBoB
VOBITOK OT BBIOBITHS OCHOBHBIX CPEJICTB M HEMATEPHAJIbHBIX aKTHBOB 884 464
TIpuGbLUIL OT BEIOBITHS IouepHUX npempustuii (ITpumeuanue 28) (2,019) (386)
JloJ1s1 B pe3y IbTaTax ASSITCIIHOCTH aCCOLMUPOBAHHBIX M COBMECTHBIX P CMIPUSITUI 32 BBIYCTOM 364 1346
JWMBUACHIOB OT HUX
M3MeHeHus B ONepallMOHHBIX aKTUBAX U 005132 TeIbCTBAX:
Toprogas neGutopckas 3a10DKEHHOCTH 5,731 1,991
JlebuTopckas 3810/ DKEHHOCTh CBSI3aHHBIX CTOPOH 230 (130)
H/IC k BO3MeILICHUIO (702) 294
3anacsr (1,881) (4,868)
ToproBas KpeaUTOpCKas 3310/ DKSHHOCTh (2,301) 2,755
Kpeautopckas 3a10JDKEHHOCTb CBSI3aHHBIM CTOPOHAM (454) 168
IIpoune HAIOTH U OTYMCIICHUS Ha COLMAIbHOE oOecredueHne (172) 1,241
TIpouue 10JITOCpPOYHBIC 0053aTEIILCTBA (391) (920)
YucTtble IPOYHE U3MCHEHHUS B ONEPAIIMOHHBIX aKTHBAX U 00s3aTeIbCTBAX 2,067 4,715
JleHesKHbIe TIOTOKH OT ONePALMOHHON e TeIbHOCTH 126,394 88,075
ITponeHTs! yIjiayueHHbIE (10,646) 9,213)
Hautor Ha npuOBLIL yIUIauCHHBIH (3,116) (1,990)
YucTsie ACHEKHBIC IIOTOKH, IOy YCHHBIC OT ONIEPaI[HOHHOM JICSATCIILHOCTH - 112,632 76.872
IIPOJIOJDKAFOIASCS JICATSIBHOCTh
YucTsie ACHEKHBIC IIOTOKH, (HAIPaBICHHBIC HA)/NOJIyYEHHBIC OT OIIEPAIHOHHOM JAesSTeILHOCTH - (825) 3.843
TpeKpalleHHas AesTeIIbHOCTb
YucTtble JeHeKHbIe IOTOKH, MOIy4YeHHbIE OT Olle PAIIMOHHOI /1es1Te/IbHOCTH 111,807 80,715
MHBeCcTHIIMOHHASI 1€ TEJIbHOCTh
IIpro6GpeTeHrst OCHOBHBIX CPEJICTB (25,167) (26,273)
TIpuoGpeTeHust HeMaTepUaIbHBIX aKTHBOB (1,688) (3,2006)
TIpno6Gperenus GUHAHCOBBIX MHBECTHIIMI U COBM ECTHBIX ITP TP USATHIA (68) (1,610)
YucToe nocTyIieHue OT MpoJiaxu godepHux npeapustiit (Ipumevanue 27, 28) 228 76,737
TTocTyuieHUs OT BBIOBITHS OCHOBHBIX CPEJICTB 1,463 904
TTocTymuieHHst OT BBIOBITHSI () MHAHCOBBIX MHBECTHIIHIA 631 955
ITporneHTsI MoJIyYeHHbIE 6,003 2,381
JIMBUIEH IBI T10JTy Y€HHBIE - 38
JIeHe)KHBIC TOTOKH, (HANpaBJICHHBIC HA)/TIOJIyYCHHBIC OT HHBCCTUIIHOHHOM NEATCIIbHOCTH - (18,598) 49.926
TIPOJIOJDKAOIIASICS JICSITEIIbHOCTh
JIeHe)KHBIC TOTOKH, HAIIPABJICHHBIC HA HHBECTUI[HOHHYO JICSTCIBHOCTb - R (3.373)
TpeKpalleHHas AesTeIbHOCTh
JleHe:KHbIe NIOTOKH, (HANPABJIEHHbIE HA)/NIOJIy4YeHHbIe OT MHBECTHLHOHHOI 1esITeJIbHOCTH (18,598) 46,553
D uHAHCOBAs 1EATEILHOCTD:
TTocTyieHHsI OT JOJITOBOTO (hMHAHCHPOBAHUS 15,977 84,131
BeIuiaThl 110 J0JroBOMY (PMHAHCHPOBAaHUIO ** (79,867) (111,495)
BeluiaTel 1o 06s13aTesibcTBaM GUHAHCOBOW apeH/IbI (13) )
JIMBUICH B YIUIAY€HHbIC (43,100) (51,742)
TIpnoGpeTeHNss HEKOHTPOJIMPY FOLIUX I0JICH (14) -
JIeHe)KHBIC TOTOKH, HAIIPABJICHHBIC HAa ()UHAHCOBYIO JCSITCIIEHOCTD - IIPOI0JDKAIOLIAsICS (107,023) (79,115)
JIeSITeTBHOCTh
JIeHe)KHBIC TOTOKH, HAIIpaBJICHHbIC HAa ()UHAHCOBYIO JICSITCIILHOCTD - IPEKpaIcHHAas R (13,317)
JIeSITeIIBHOCTh
JleHe:KHbIe MOTOKH, HANIPABJICHHbIE HA (PMHAHCOBYIO 1€SATE/IbHOCTh (107,023) (92,432)
BimsiHre KypCcOB BaJIIOT Ha JICHE)KHBIC CPE/ICTBA H UX YKBUBAJICHTHI 27,160 37,962
YucToe yBeJHYeHHE JeHEKHBIX CPeICTB H MX I KBUBAJICHTOB 13,346 72,798
JleHeKHbIE CPe/ICTBA M NX YKBHBAJICHTHI HA HAYAJI0 IepHoIa 106,704 33,906
JleHeKHbIE CPeICTBA M NX IKBUBAJIEHTHI HA KOHEII 1€ PUo1a 120,050 106,704

* HpeZ[C’laBJ'[eHHBIe JAAaHHBIC OTpaXXal0T KOPPEKTUPOBKH, BHECCHHBIC B CBA3HW C N3MCHCHHEM METOMOJIOTUH pacucTa HepeannsoBaHHoﬁ

npuobuH B 3anacax (I[Ipumeyanne 2).

** JlaHHBIC CyMMBI BKJIIOYAIOT BBIKYIT oOnuranyii B pazmepe 42.0 miipa. pyosieit 3a rox, 3akoHunBIumiics 31 nexadbps 2015 rona, u
BBIKYII U HoTramieHue obauramuii B pasmepe 51.1 mupa. py6uieii 3a rof, 3akonuusuwmiicst 31 gexadbps 2014 rona.

[IpunaraeMple TpUMEYaHUA ABJISIOTCS HEOTHEMJIEMOM YacThl0 JaHHOW KOHCOJIMAUPOBAHHOMN

(DMHAHCOBOM OTYETHOCTH.
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Ocratok Ha 31 nexabps 2013

YObITOK 3a IEpHO

Dddexr nepecyera B BaMOTY NPECTABICHUS — HHOCTPAHHbIE
MO AP a3eNCHUs

TIpounii cOBOKynHBII (yOBITOK)/ 10X0 1

OO61mmii cCOBOKYMHBIH 10X01/ (yOBITOK) 3a nepHo

JIuBHUICH BT

BbImiaTsl 0 KOHBEPTHPYEMbIM OOJIHrausiM

TIpoune u3MeHeHUs

Ocratok Ha 31 nexabps 2014

TIpu6sL1b/(yOBITOK) 32 IEPHOL,

D¢ dexr nepecyera B BAMIOTY MPEACTABICHNAS — HHOCTPAaHHBIE
noapasaciIeHUus.

TIpounit cOBOKyNHBIH yOBITOK

OOmHii COBOKYITHBIH JOXOJ 3a TIEPHO T

JuBHAEHIBL

BeinaTel 1o KoHBepTHpPYeMbIM obmmranusaM (Ipumeyanune 22)
]'Ipo!me MU3MCHCHMUS

Ocratok Ha 31 nexabps 2015

ITAO «CeBepcTajib» M €ro J0YepHue NpeanpusTUs

KonconuanpoBanHbie 0T4eThHI 00 H3MEHEHUSIX B KaNNTaJe
3a roanl, 3akoHunBmuecs 31 gexadps 2015 n 2014
(Cymmpl yrazanvl 8 MULIUOHAX pYOael, eciu He npedycMOmMpPeHo uUHoe)

Hexonrponn-
Kanuraji, 0THOCHMbIii HA poB ITAO "CegBepcrais" pyroume 10,14 Hroro
CobcTBeHHbBIE Pe3epB KypcoBBIX
EINTULS PA3HMIL IO NepecyeTy B
YcraBHblii BBIKYILICHHbIE J106aBOYHBIIT BATIOTY Hepacnpene- TIpoune
KanuTal Y I KANUTA TIpe/1CTABJICHUS npHOLLIL* pesepBbI Hroro

81,081 (6,835) 6,581 16,449 130,623 153 228,052 521 228,573
- - - - (53,082) - (53,082) (34) (53,116)

- - - 47,207 - - 47,207 277 47,484
- - - (14.438) 1,377 - (13,061) - (13,061)
32,769 (51,705) - (18,936) 243 (18,693)
- - - - (50,956) - (50,956) 14) (50,970)
- - (113) - - - (113) - (113)

- - - - 27 - 27 242 269
81,081 (6,835) 6,468 49,218 27,989 153 158,074 992 159,066
- - - - 34,539 - 34,539 (103) 34,436

- - - 21,078 - - 21,078 209 21,287
- - - (1,791) (1,365) - (3.156) - (3,156)
19,287 33,174 - 52,461 106 52,567

- - - - (43,174) - (43,174) - (43,174)

- - (1,083) - - - (1,083) - (1,083)

- - - - (2,089) - (2,089 @ (2,093)
81,081 (6,835) 5,385 68,505 15,900 153 164,189 1,094 165,283

* [IpencTaBIeHHBIC JaHHBIC OTPAXKAIOT KOPPEKTUPOBKH, BHECEHHBIE B CBSI3H C M3MEHEHHEM METOI0JIOTHH PacyeTa Hepeanu30BaHHOH npubbm B 3anacax (I[Ipumedanue 2).

HpI/IJ'IaFaCMLIG MNpUMCUAHUS SABJIKOTCH HEOTHhEMJICMOM 4aCThIO ,HaHHOﬁ KOHCOHHILHpOBaHHOﬁ (l)I/IHaHCOBOﬁ OTYCTHOCTH.



ITAO «CeBepcTajib» M €ro J0YepHue NpeanpusTUs

IIpumMeyaHust K KOHCOJIUAUPOBAHHOM (PMHAHCOBOI OTYETHOCTH
3a roanl, 3akoHunBmuecs 31 gexadps 2015 n 2014
(Cymmpl yrazanvl 8 MULIUOHAX pYOael, eciu He npedycCMOMPEeHo UHoe)

1. JleaTenbHOCTH

Konconunuposannas ¢uaancoBas otdyeTHOcTh IIAO «CeBepcranb» M €ro JOYEpPHHUX MNPEATPUITHNA
npeacraBnger coboit  oryetHocTh IIAO  «CeBepcramp» («CeBepcrams» wunu  «MarepuHckoe
NPEANPHUITHE») U €T0 JOUEPHUX NMpeanpHusITUil (BMecTe — «I ' pynmay), ykaszaHHbex B [Ipumevanun 28.

«CeBepcTanb» Haualao CBOIO IMPOM3BOJICTBEHHYIO JeATeNbHOCTh 24 aBrycta 1955 roga B r. Uepenoser,
rae B ¢espase 1959 roma mepen BBHITYCKOM NEPBOTO MPOKaTa CTAIX OBUIO 3aBEPLICHO CTPOUTEIBCTBO
MHTETPUPOBAHHOTO METAJUTypTrHYecKoro kKomOuHaTta. 24 ceHTsOps 1993 roma B xome mporpaMMbl
MpUBATHU3ALMN POCCUICKUX TpeanpusTuii «CeBepcTanp» OBUIO 3apeTUCTPUPOBAHO KaK OTKPHITOE
akguoHepHoe obmectBo («OAO») u npuBatuzupoBano. A.A. Mopnamos («OCHOBHOH akIMOHEP»)
nproOpes akIuM, y4acTBYsl B ayKLHOHax o IpuBarthzanuu «CeBepcTanb», a TAKKe MyTEeM IPOUYUX
MOKYIIOK, 1 10 cocTossHnio Ha 31 gexabpst 2015 roma omocpemoBaHHO KOHTposmpoBan 79.18% axiumit
«CeBepcranb» (Ha 31 mexabps 2014, 2013 ronos: 79.17%). B HosiOpe 2014 rona KoMIaHHS M3MEHHUIIA
CBOIO OpraHm3anoHHO-TpaBoByr0 (opmy Ha [IAO (IlyOmuuHoe akmuoHepHOE OOIIECTBO) B
COOTBETCTBUM C U3MEHEHUAMU, BHECEHHBIMU B I'paxkaaHckuii kojiekc Poccutickoit deneparuu.

I'mobGanpubie neno3utapHble pactucku (IJIP) mHa axmum [TAO «CeBepcranby BKIIOYEHBI B JINCTUHT
Jlonmonckoit ®oumoBoit bupxu ¢ HosOps 2006 roma. Axkmmm [TAO «CeBepcTanb» TOPTYIOTCS Ha
Mocxkosckoir bupxe («Mby). HOpummaeckuit anpec ITAO «Cesepcransy: Poccuiickas ®eneparus,
r. Uepemnoaer, yia. Mupa, 30.

['pymnma cocTOUT U3 CIETYIONINX CErMEHTOB:

o (Cegepcmanv Pecypc — NAHHBIA CErMEHT BKJIIOYAaeT B ceOs JBa >KEJE30pYyIHBIX KOMILIEKCa,
pacroyioKeHHbIX Ha ceBepo-3anane Poccuiickoil ®enepanuu, Kapenbckuit Okatbimn 1 OJIKOH;
KOMITIEKC IT0 JA00BIde yrisi, Bopkyrayrois, Ha ceBepo-3amane Poccuiickoit demepanum. DTOT
cerMeHT Taxke Bkitodan PBS Coals, kommekce mo go0srde yrisi, pacmonoxkennsiii B CIIIA. PBS
Coals 6b11 ipoytan B aBrycte 2014 roga (Ilpumeuanue 28).

o Cesepcmanv Poccuiickas Cmans — HaHHBIA CETMEHT BKIIIOYAeT B ce0sl CTalleNuTeiHble U
OIIMHKOBOYHBIEC TTPOU3BOJICTBA B T. Uepemnosell, mpokaTHbii crad 5000 1 3aBoj 1O MPOU3BOJICTBY
Tpy6 Oombmioro nuamerpa B KonmuHo, pacmojiokeHHBIE Ha ceBepo-3amaze Poccuiickoit
®enepanny; METU3HBIE KOMIIAHWHU, paclojiokeHHble B Poccuiickoil @enepauuu, YKpauHe U
Uramuu; npeanpustuss mo mepepaboTKe METaIIONOMa, OCYIIECTBISIONINE JesTeTbHOCTh B
CeBepo-3alafiHOM M LeHTpanbHOW dactu Poccuiickoit ®enepanuu, a TakxKe pasIHUHBIE
MeXIyHapOJIHbI€ BCIIOMOTaTeNIbHbIE TOPTOBBIE, CEPBUCHBIE U TPAHCIIOPTHBIE MPEANPUITHS.

CerMeHTHBIN aHaJIU3 KOHCONUAUPOBAHHBIX OTYETOB O (PHHAHCOBOM IOJIOKEHUU M OTYETOB O MPUOBLIIX U
yObITKax mpuBeieH B [Ipumedanun 29.



ITAO «CeBepcTajib» H €ro J04epHue MpeanpUusATUs

IIpumeyaHusi K KOHCOJIUAUPOBAHHOM (PMHAHCOBOI OTYETHOCTH
3a roanl, 3akoHunBmuecs 31 gexadps 2015 n 2014
(Cymmpl yrazanvl 8 MULIUOHAX pYOnel, eciu He npedycCMOmMpPeHo uHoe)

Ixonomuueckasn cumyauusn

OcHoBHas 4yacTh npeanpustuil I'pynmnel pacnonoxena Ha tepputopun Poccuiickoit denepanun u,
KaK pe3ylpTaT, IOABEPKEHA OKOHOMHYECKOMY M MOJUTHYECKOMY BIHAHHIO CO CTOPOHBI
npaButenbCcTBa Poccniickoil @enepannu. J[aHHBIE YCIOBUS M BO3MOJKHBIE M3MEHEHUS IOJUTUKU B
OyayIleM MOTYT OKa3bIBaTh BIIHMSIHUE HA NESATEIBHOCTH [ pymIlbl M Ha €e COCOOHOCTh MCIMOJIB30BaTh
aKTHBBI U IIOTAIAaTh 00s3aTEIbCTBA.

Tekymas cuTyanus Ha YKpauHe W CBS3aHHBIC C HEW COOBITHS YBEJIMYWIN MPEIIOIaracMbie PUCKU
BeneHust Om3Heca B Poccuiickoit ®Denepannu. BBeneHne HSKOHOMHUYECKHX CaHKIWH IPOTUB
POCCUMCKHX (U3MUECKHUX W IOPHUIAMIECKUX JIHIT CO CTOPOoHBI EBpometickoro Coroza, CIIIA, Smonum,
Kanajpl, ABCTpaJiud M TPOYMX CTPaH, PAaBHO KaK OTBETHBIC CAHKI[MM CO CTOPOHBI [IpaBHUTENbCTBA
Poccuiickoii ®enepanuu MpUBETU K YCHICHUI0 SKOHOMHYECKOW HEOIMPEISICHHOCTH, BKIIIOUYAs
OOJBITYI0O BOJIATHIHLHOCTH pBIHKA KalWTajda, OOECICHEHHE POCCHUHUCKOTO pyOis, COKpalieHne
OJTHOBPEMEHHO BHYTPEHHUX M BHEIIHUX MPSIMBIX HHBECTUIIMOHHBIX IOTOKOB M 3HAYMTEIBHOE
CHIDKEHUE JTOCTYITHOCTH KPeAUTOB. JlaHHOE M3MEHEHUE CPellbl He OKa3alio CYNMICCTBEHHOTO BIUSHUS
Ha OIEPAlMOHHYI0 [eATeNbHOCTh [ pymmbl, OOHAKO OMNpEACTUTh JMOJTOCPOYHBIH JPQEKT OoT
BBEJIEHHBIX CAHKIMHA, pAaBHO KaK ¥ YTPO3bl JIOTOJHHUTEIBHBIX CAHKIHWHA IPENCTaBISIETCS
3aTPYIHUTEIBHBIM.

[Iponaxxn cTambHOTO TpPOKaTa POCCHUCKUMH TMPEANPHUATHAMA [ Pyl HA MEXIyHApOJHbBIE PBHIHKA
SIBJISUTACH TIPEAMETOM HECKOJIBKUX aHTHUIEMITMHTOBBIX W KOMIICHCAIIMOHHBIX pacciieoBanuii. I pymma
MpEeNNpHUHSJIa IIard K YPEeTryJIUPOBaHUIO JTHX pACClCOBaHUN M aKTUBHO Y4YacTBYeT B UX
pa3permeHn .

KpaTKOG OIMMMCAaHUEC 3allUTHBIX MCEp, MPUMCHACMBIX Ha KIIHOYEBLIX OJSKCIIOPTHBIX PBIHKAX ITAO
«CCBCpCTaJ’IB», MMPUBCACHO HUXKEC!:

e B cBsa3u ¢ npekpamnienuem B nekadpe 2014 roma MunucrepctBoM Ttoprosiu CILIA meficTBus
Cornamesust o IMPUOCTAHOBJICHUN AHTHACMIIMHIOBOTO pacCi€AOoBaHusd B OTHOUWICHHUU
ONpEICICHHBIX BUOB TOPSYEKATAHOTO CTAJILHOTO MPOKaTa, KCIOPT TOpsSYEKaTaHOTO JIUCTA
n ToHKoro smcra w3 Poccuiickoit ®@enepanmu B CIHIA obmaraeTcss aHTHIEMITMHTOBBEIMHU
monwtuHaMu  (73.59% mns ITAO «Cesepctamp» u  184.56% 1 BceX OCTambHBIX
npousBoauteneii). IlonumHel ObuTH TOcYUTaHBl B 1999 rony Ha OCHOBaHWU HEPHIHOYHOMN
Meropoioruu. ITAO «CeepcTanby HHULMHAPOBAIO AAMUHUCTPATUBHYIO MPOBEPKY IS
repecyera MoNunIuH B aekadpe 2015 rona;

e DOkcmopT ropsuekaraHoro jucra u3 Poccuiickoit @enepaunn B CIIIA orpanmunBaercs
MUHUMAIIHBIMA ~ I[CHAMH,  PACCUMTHIBAGMBIMH 10  (haKTUYecKoW  CceOecTOMMOCTH
MPOM3BOAMTENS W MpUObUTH Ha BHyTpeHHeM pbiHKe. [IAO «CeBepcTanmpy - mepBas U Ha
HACTOSIIIMA MOMEHT CIWHCTBCHHAs POCCHMCKAas KOMIIAHUS, I KOTOpo# ¢ ceHTsops 2005
roaa pbIHOK ropA4€KaTaHOI'O JIMCTA ABJIACTCA OTKPBITBIM;

e MunucrepctBo ToproBimm CIHIA Hadano aHTUAEMIIMHTOBOE M KOMIICHCAIIMOHHOE
paccieoBaHUE B OTHOIIEHUH MMIIOPTa XOJOJHOKATAHOTO TMJIOCKOrO MpoKara M3 8 cTpaH,
BKJItouas Poccuiickyro denepaiuto;

e Egponeiickas Komuccuss mNpoBOAUT aHTUAEMIIMHTOBOE pacclieIOBAaHUE OTHOCUTEIHLHO
uMIopTa ONPEACICHHBIX BHUAOB XOJOAHOKATAHOI'O IIJIOCKOI'0 IIpOKaTa, IPOM3BCACHHBLIX B
Kuraiickoit Haponnoii Pecriy6nuke u Poccuiickoit @denepanum;

e Bumactamu Typuun u HWaaum Taxke HHUIMUPOBAHBI HECKOJIBKO JIeI IO TOPTrOBBIM
OTpaHUYCHHUSIM.



ITAO «CeBepcTajib» H €ro J04epHue MpeanpUusATUs

IIpumeyaHusi K KOHCOJIUAUPOBAHHOM (PMHAHCOBOI OTYETHOCTH
3a roanl, 3akoHunBmuecs 31 gexadps 2015 n 2014
(Cymmpl yrazanvl 8 MULIUOHAX pYOnel, eciu He npedycCMOmMpPeHo uHoe)

2.  IIpuHOUNBI NOATOTOBKH KOHCOJIUANPOBAHHOH (GUHAHCOBOH 0TYeTHOCTH
3aaenenue o coomeemcmeuu

JlaHHas KOHCONMUAWpPOBaHHAs (PUHAHCOBAas OTYETHOCTh IOATOTOBJICHA B COOTBETCTBHU C
MexayHapoagHBIMH ~ CTaHAapTaMd  (UHAHCOBOM  OTUETHOCTH  COTJIaCHO  TpeOOBaHUAM
@3 208 «O KOHCOMMAWPOBAHHOW (HUHAHCOBOW OTYETHOCTH». [pynma TakKe COCTaBIseT
KOHCOJINAMPOBaHHYI0 ()MHAHCOBYIO OTYETHOCTh HAa AHIVIMHCKOM SI3BIKE B BAJIIOTE MNPEACTABICHUS
momtap CIHIA B cOOTBETCTBHH C MeEXIyHapOOHBIMH CTaHIapTaMH (DHUHAHCOBOH OTUYETHOCTH,
yTBepkaaeMbiMu CoBeTOM 10 MexXTyHapOIHBIM CTaHapTaM (PMHAHCOBOM OTUETHOCTH.

OcHoebl oueHKu

KonconunupoBaHnHasi pMHAHCOBas OTYETHOCTh MOJTOTOBJICHA C UCTIONB30BAHUEM TPUHITUIIA yYeTa 110
HMCTOPUYECKOH CTOMMOCTH 32 HCKIIOYCHHEM (PMHAHCOBBIX aKTHBOB, OIICHUBAEMBIX II0 CIIPABEIJIMBON
CTOMMOCTH, M3MEHEHHUS KOTOPOil OTpakaroTci B COCTaBe MPHOBUTM WM YOBITKA, W (UHAHCOBBIX
AKTUBOB, UMEIOIIUXCS B HATMYUU JJI IPOJIaXKH, OTPAXKEHHBIX 110 CIIPABEAIUBON CTOUMOCTH.

Byxrantepckuil ydeT Ha NpeanpusATUsAX [pynmel BegeTcs B COOTBETCTBUM C 3aKOHOAATEIbHBIMU
TpeOOBaHUAMH CTpaH, Ha TEPPUTOPUU KOTOPBIX PACIIONIOKEHBI 3TU MPEANPHUATHS, U IO HEKOTOPHIM
no3uysiM otiaudaercss oT MC®O. YdyeTHas NONMTHKA, TPUMEHSBIIAACA A COCTABICHUS JTAHHOU
KOHCOJIMANPOBAHHOM (DUHAHCOBOI OTUETHOCTH, IpHuBecHa B [Ipumedanun 3.

Cywecmeenntule cyicoenus, paciemusle OYeHKU u 0ONyujeHus

[ToaroToBKa KOHCOMUAMPOBAHHON (PHMHAHCOBOW OTUETHOCTH B cooTBeTcTBHH ¢ MC®DO Tpebyer oT
PYKOBOACTBA ['pynmbl NpPUMEHEHMs] PACUETHBIX OLEHOK M JOINYyLICHWM, KOTOpbIE BIUSIOT Ha
BEIMYMHY AKTHBOB M 00SI3aTENbCTB, OTPAKCHHBIX B OTYETHOCTH, PACKPBITUS YCIOBHBIX AKTHBOB U
00513aTeNCTB HA JaTy (PUHAHCOBOW OTYETHOCTH W BEJIIMYMHBI BHIPYYKH OT TPOJAKU M PACXOJIOB 32
OTUETHBIM TEpPUOJA. YCTAaHOBJICHHE PACUYCTHBIX OIICGHOK TpeOyeT CYyXICHUH, OCHOBAaHHBIX Ha
HCTOPUYECKOM OIIbITE, TEKYIIUX M 0XKUIACMBIX SKOHOMUYECCKHX YCIOBHSAX U JPYroil JOCTYIHOU
nHpopmaiun. GakTUUECKUE Pe3yIbTaThl MOTYT OTIMYATHCS OT TAKUX PACUCTHBIX OLECHOK.

HaubGonee 3naummble 00nacTd, TpeOYIOIIUE HCIONB30BAHUS PYKOBOACTBOM pACUYCTHBIX OIICHOK
1 JIONYIIEHHA, BKIFOYAOT:

® CPOKH II0JIC3HOTO UCIIOJIb30BaHMSI OCHOBHBIX CPECTB;

e 00eclieHEHNE aKTHUBOB;

® pEe3epBbI 0 COMHUTEILHBIM J0JITaM, YCTAPEBIINM U HEJTUKBUIHBIM 3aIacam;

e 00s3aTeIbCTBA IO BHIBOILY OOBEKTOB M3 IKCILTyaTalllH,;

e 00s3aTeIbCTBA 10 BBIILIATE BOSHATPAXKACHHUS 110 OKOHYAHUH TPYAOBOM IEATCILHOCTH;
e CyJcOHBIE CIIOPHI; U
® OTJIO)KEHHBIE HAJIOTOBBIE AKTHBBI.

CpOKu NnOJ1e3H020 UCNOJIb306AHUAL OCHOBHbIX cpedcme
prnna OLICHMUBACT OCTABIIHECA CPOKU ITOJIE3HOT'O MCIIOJIB30BaHUSA OCHOBHBLIX CPEACTB HE PCKE, YEM
Ha KOHCI KaXXIa0ro (bI/IHaHCOBOFO roJaa H, €CJIM OXHUJAaHUA OTIIMYAOTCAd OT MPEABIAYIIUX pPAaCUYCTHBIX

OLICHOK, M3MEHEHHsI OTPaKAIOTCSI KaK M3MEHEHHS B OYXTaJITEpCKUX OLIEHKAX B COOTBETCTBHU C
MC®O (IAS) 8 «YderHas TOJUTHKA, W3MEHEHHUS B OYXTaJITEPCKUX OIEHKaX W OIIMOKW». OTH
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OIIEHKH MOTYT OKa3aTh CYIIECTBEHHOE BIMSHHE Ha 0aJTaHCOBYIO CTOMMOCTH OCHOBHBIX CPEJICTB M Ha
aMOPTH3ANMOHHEIN pacXo/l B TEUCHHUE TTEPHOIA.

Obecyenenue akmueos

['pynma orneHmBaeT 6aIaHCOBYIO CTOMMOCTh MaTEpUANLHBIX U HEMAaTepUaIbHBIX aKTHBOB HA MPEAMET
HAIMYUS TPU3HAKOB OOCCIEHEHMsI ATHX akKTHBOB. I[lpu oleHKe OO0CCIICHEHUS aKTHBBI, HE
TeHepUPYIOIINEe HE3aBUCHMBIE JIEHE)KHBIE ITOTOKH, OTHOCSATCS K COOTBETCTBYIONIEH eIUHHMIIE,
TCHEpHUPYIONIeH MeHeXHbIe cpeAcTBa. llocimeayrommue W3MEHEHHS B OTHECCHHHM AaKTHBOB K
TEHEPUPYIOIINM JICHEKHBIC CPEJICTBA CIWHUIIAM WM B CPOKax JIEHEKHBIX IMMOTOKOB MOTYT OKa3aTh
BIIUSTHYE HA 0AJTaHCOBYIO CTOMMOCTh COOTBETCTBYOIIUX aKTHBOB.

P€3€p6bl 1O COMHUMENbHBLIM 002aM

I'pynnma npous3sBOIWT HAYMCICHHE pE3EpBOB 110 COMHHTENBHBIM JOIraM B LEISIX IOKPBITUA
MOTEHIUANBHBIX YOBITKOB, BO3HHUKAIOIIMX B Clydyae HECIHOCOOHOCTH IIOKYHaTelsl OCYLIECTBUTH
HeoOXoouMble TIaTeXH. [Ipu OlLEHKe [JOCTaTOYHOCTH pe3epBa IO COMHUTEIBHBIM JOJTaM
PYKOBOACTBO YYMTBHIBAET TEKYIIUE YCIOBUS B DKOHOMHUKE B LEJIOM, CPOKH BO3HHUKHOBEHHS
NeOUTOPCKOM 3a0/DKEHHOCTH, ONBIT I'pyNIbl MO CHMCAHHUIO 33J0JKEHHOCTH, KPEAUTOCHOCOOHOCTD
MOKyIaTeJIeH U U3MEHEHUE YCJIOBUI OILIATHI 110 JOroBopaM. M3MeHEeHMsI B DKOHOMUKE, OTPaciIeBOU
CUTyaluu WK (UHAHCOBOM MOJIOKEHUHU OTICIBHBIX MOKyHaTeleid MOTyT MOBJIE€Yb KOPPEKTHPOBKU
pasMmepa pe3epBa IO COMHHUTEIBHBIM TOJNTaM, OTPaKCHHOTO B KOHCOJIMOMPOBAHHON (DMHAHCOBOM
OTUYETHOCTH.

P€3€p6'bl no ycmapesuium u HEUKBUOHBIM 3ANACAM

['pynma HaumcnseT pe3epB MO YCTapeBUIMM U HENMKBHAHBIM 3allacaM M 3amacHbIM dacTsaM. Kpome
TOT0, HEKOTOPbIE BUABI IPOU3BEIEHHON ['pynmoi roroBoi NpOIyKIMK OTPAYKAIOTCS 10 YHCTOM IIEHE
nponaxu. OLIEHKH YMCTOM IIEHbI MIPOAAXH I'OTOBOH IPOIYKIHMHU NPOU3BOIATCS HAa OCHOBE Hamboiee
HAJEKHBIX JAaHHBIX HAa MOMEHT IPOBENEHHUS TakuX OIEHOK. [Ipu 3ToM ydMTHIBaroTCs KoJeOaHUs
LEHBI WIH ce0eCTOMMOCTH TOTOBOM MPOAYKLWH, B TOM YHCJIE B pe3yJIbTaTe COOBITUH, MPOUCXOISIINX
MocjIe OKOHYAHUS OTYETHOrO IepHoAa, B TOM Mepe, B KOTOPOH 3TH COOBITHS HOATBEP)KIAIOT
CHUTYAIHIO, CYIIECTBYIOIIYIO TI0 COCTOSIHUIO Ha KOHEIl OTYETHOTO Iepro/Ia.

Obsizamenvcmesa no 6b16‘0()y 00beKmos u3 IKcnryamayuu

['pynma Ha Kaxayio OTYETHYIO JaTy MepecMaTpUBaeT CBOM 00S3aTENbCTBA IO BHIBOAY OOBEKTOB U3
9KCIUTyaTalllu, NPeACTaBIAIomne co00i 00s3aTenbCcTBa IO BOCCTAHOBICHHIO IPUPOTHBIX PECYPCOB
OKpY’Karoleil cpelpl, 1 KOPPEKTUPYET MX A0 TEKYIIHMX OLEHOK B COOTBETCTBUHU C Pa3bsICHEHHEM
KPM®O (IFRIC) 1 «M3meHeHus B CYyIIECTBYIOIIMX 0043aTE€IbCTBAX IO BBIBOAY OOBEKTOB U3
9KCITyaTallii, BOCCTAHOBJICHUIO NPUPOIHBIX PECYPCOB M HMHBIX AHAJIOTUYHBIX 00s3aTEIbCTBAX).
BennunHa npu3HAHHOTO pe3epBa MPEACTABISET COOOH HAWIYUIIYIO0 PacdeTHYIO OLIEHKY PacXooB,
HEOOXOMUMBIX Ul yperyJIupOBaHUs 005S3aTENbCTB, CYLIECTBYIOIIMX Ha OTYETHYIO ATy, UCXOAA U3
TpeOOBaHMH 3aKOHOAATENILCTBA TOW CTPaHbI, B KOTOPOW HaXOJATCS aKTHBBI, B OTHOLICHUH KOTOPBIX
BO3HHMKAIOT 00s3aTEIbCTBA MO BHIBOAY M3 IKCIUTyaTalMy. PUCKM M MCTOYHHKH HEONpPEAETICHHOCTH,
KOTOpbIe HEM30€XHO CONMYTCTBYIOT MHOTUM COOBITHSIM U OIPEHENAIOT OOCTOSATENbCTBA, MOJKHBI
YUUTBIBAThCA TIPHU OIpENelIeHUH HaWiydIled pacdeTHOM OueHKH pesepBa. l[lporHosmpoBaHue
Oyaymux 3aTpaT MO BOCCTaHOBJICHHIO MPHUPOAHBIX PECYPCOB OKpYXKalomeH cpelnsl Tpedyer
CYLIECTBEHHBIX CY>XACHHH. Bynymue coObITHs, KOTOpBIE MOTYT MOBIUSATH Ha BEIMYUHY PAcXOOB,
HEOOXOIMMBIX JJIsl yPeryJIHpOBaHUsA 0053aTeNbCTB, MPUHUMAIOTCS BO BHMMaHHWE IPH OIpeNeIeHUN
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CYMMEI pe3epBa B TOM ClIy4ae, KOT/Ia CYIIECTBYIOT IOCTATOYHbIE OOBbEKTHBHEIE CBUIETEIHCTBA TOTO,
YTO OHU MPOU30UITYT.

Obs3amenvcmea no 8blnaame 03HAZPANCOEHUsI HO OKOHYAHUU MPYO0BOU OesIMenlbHOCHU

'pynma wucnonbp3yer MeTo[ aKTyapHOM OIEHKH [UIs ONpeAeNieHHs IPHBEAEHHOW CTOMMOCTH
00513aTeNbCTB 1O BBIIUIATE BO3HATPaXKICHHS IO OKOHYAHMU TPYIOBOM AEATEILHOCTH — CBOETO
MIEHCUOHHOTO IUIaHa C YCTAHOBJCHHBIMU BBIIUIATAMH U COOTBETCTBYIOIIEH CTOUMOCTH YCIyT
TEKyIIero TMepHoaa. DTOT METOJ TPEAIoiaraeT HWCIOJIb30BaHHUE eMOTpadUIecKuX MOMYIEeHHIH
(cMepTHOCTH Kak BO BpeMs MEpHOAa 3aHATOCTH PAaOOTHUKOB, TaK M IO OKOHYAHUHM TPYIOBOM
NeSITEIbHOCTH, YPOBEHb TEKYUECTH KaJIpOB, MHBAIUIHOCTH U JOCPOYHOTO BHIXO/AA HA MEHCHUIO U T.1.)
OTHOCHTEIHHO OYyIyIIMX XapaKTepHUCTHK 3aHATHIX B HACTOAIIee BpeMs M OBIBIIMX pPaOOTHHUKOB,
MMEIONINX IIPaBO Ha BO3HATPAXKACHHUS, a TaKkKe (PMHAHCOBBIX JIOMYIIEHUH (CTaBKa TMCKOHTHPOBAHUS,
ypOBeHb OyIyIIeid 3apIiaThl U MOCOOWH, BO3HATPaXIEHUH U T.J.).

CyoebHule cnopbi

['pynma wcmonb3yeT CyXAeHWS OIS OIEHKH W TPHU3HAHUS PE3ePBOB U PACKPBITHS YCIOBHBIX
0053aTebCTB B OTHOIICHWH HMMEIOIIUXCS CyAEOHBIX CIIOPOB W JPYTHX NPETEH3UH, 0KHIAFOIINX
pelIeHus] MyTeM MUPHOTO YPETYIUPOBAHUA, 3aIlUTHl WHTEPECOB B CyAE WM TOCYIapCTBEHHOTO
BMeEIIATEIbCTBA, & TAKXKE APYTUX YCIOBHBIX 00s3aTenbCTB. CyKIEHUS HEOOXOIMMBI JUIS OLECHKU
BEPOATHOCTH  TOJIOKUTEIFHOTO  HMCXOJda HMMEIOIIUXCS  TMpEeTeH3WH, 00  BO3HUKHOBEHUS
00s3aTeNbCTBA, a TaKKE OICHKH BO3MOXKHOM BEIWYMHBI  pe3epBa, HEOOXOMAUMOTO IS
OKOHYATEJIFHOTO yperylupoBaHus. B CBs3u ¢ HeompeneneHHOCThIO, MPUCYIICH Tpoleaype OIEHKH,
(hakTHYeCKHe pacXoIbl MOTYT OTIMYATHCA OT W3HAYAIbHO HAYHCICHHBIX pe3epBOB. PacueTHble
OLIEHKH MOTYT MEHATHCA 10 Mepe TNOJIy4YeHHs HOBOW WH(OpMAaIUH, NPEHUMYIIECTBEHHO IIpH
MOAJICP)KKE BHYTPEHHUX CHEIUAINCTOB WM BHEIIHMX KOHCYJIBTaHTOB. llepecMOTp pacdeTHBIX
OIIEHOK MOXET OKa3aTh 3HAYUTEIBHOE BIMSHUE HA Oy/IyIIie OTIepallIOHHBIC PE3YIbTATHL.

Omnooicennble Han0206vle AKMUBLL

OTnOXECHHBIC HAJIOTOBBIC AKTHBBI MEPECMATPUBAIOTCS HA KAKAYIO OTYSTHYIO JATy M CHHYKAIOTCS B
cllyyae, €ClId CTaHOBHUTCSI BEpPOSTHBIM, YTO JOCTaTOYHAs HayorooOiaraeMass NpuObLTE HE Oyaer
MoJlyueHa, 4YTOObI BO3MECTHTh BCE€ WIJIM 4YacTh OTJIOKCHHBIX HAaJOrOBBIX akTHBOB. OlleHKa
BEPOSITHOCTH BKJIFOUACT CYXKJCHHWS, OCHOBAHHBIC HA OXKHIACMBIX PE3yJbTaTax IesiTeIbHOCTH. J[is
OILICHKH BEPOSITHOCTH BO3MEIIEHHS OTJIOKEHHBIX HAJIOTOBBIX AKTHBOB B OYIYIEM HCIONB3YIOTCS
pa3iInyHbIC (1]aKTOpI)I, BKJIIOYas ONCPAIMOHHBIC PE3YJIbTAThl MPOULIBLIX JIET, OIICPAllMOHHBIC IIJIAHBI,
HCTEUCHUE CPOKA BO3MEIIEHUS HAJOTOBBIX YOBITKOB M CTPATErMH HAJIOTOBOTO IUiaHupoBanus. Eciun
(dakTHueckre pe3yibTaThl OTIMYAIOTCS OT OICHOYHBIX, WK OTH OIEHKH JOJDKHBI OBITh
MepecMOTpeHbl B OYQyLIMX MepHoJax, 3TO MOXET OKa3aTh HeraTUBHOE BIIMSHUE Ha (PUHAHCOBOE
MOJIOKEHUE, PE3YIbTAT OT ONEPALUi M MOTOKU JICHEXKHBIX CPEICTB. B ciyuae ecnu BenuuuHa paHee
MPU3HAHHBIX OTJIOXCHHBIX HAJOTOBBIX aKTHBOB JOJDKHA OBITH YMEHBIIIEHA, 3TO COKpalleHHe Oyaer
MIPU3HAHO B OTYETE O MPUOBUISIX U yOBITKAX.

(Dyrmuuouanbnaﬂ eailioma u eajliroma npedcmaeﬂenu}z omuyemuHocmu

Bamioroli mpencTaBieHUs HACTOAINIEH KOHCOTUAMPOBAHHOM (DMHAHCOBON OTYETHOCTH SIBISETCS
poccuiickuii pyOnb.

OYHKIMOHANIBHAS BAIOTAa I KKAOro npennpusartus [pymnmel onpenensiercss OTAenbHO. Jlins
POCCHICKUX TIPEANpPUATHH (QYHKIMOHATBHOH BaNIOTOW SBISETCS POCCHMCKUH pyOnb. Jlis
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npennpuatuii ['pynmsl, pacmonaraBmmxcs B CeBepHoil AMepuKke, (DYHKIIMOHAIBHON BaIIOTOW SIBIISIICS
momtap CIIA. ns OGonpImWHCTBA NpeANpUATHH ['pynmsl, pacmoyioKeHHBIX B 3amamHoil Epore,

(PYHKIIMOHAIBHOM BaJIIOTON SBJISIETCS €BPO.

Hepecqu B BAJIIOTY NPCACTABJIICHUA OTUCTHOCTU BBIITOJIIHACTCS CIICAYOIIUM 06p330M1

® BCC AaKTHUBbI H O6H33TGHBCTB3, KaKk MOHCTApHbIC, TaK W HCMOHCTAPHBLIC, MNEPECBOAATCA II0
O6MeHHOMy KYpCy 3aKpbITUA HA JAaTy NPEACTABICHUSA COOTBETCTBYIOLICTO OTYECTA O q)HHaHCOBOM

IIOJIOKCHUU,;

e BCe JOXOIBI M PAcXOJbl B KAKIOM H3 MPEICTABICHHBIX OTYETOB O NPUOBUISIX M YOBITKax
TIEPEBOASTCA 10 CpefHeEMY OOMEHHOMY KYpCY 32 COOTBETCTBYIOIIHA MTEPHOT; U
e BCe BO3HHUKIIME KYypPCOBBIE DPa3HHUIBI NPU3HAIOTCA KaK OTACIBHBIH KOMIIOHEHT B IPOYEM

COBOKYITHOM JTOXOJE.

[Ipn moAroTOBKE MAaHHOW KOHCOJHMIWPOBAHHOW (PHMHAHCOBOH OTYETHOCTH OBUIM HCIIOIH30BaHBI

clenyone 0OMEHHBIE KyPChI:

2013

31 nexadps  CpeaHuii

2015 2014
31 nexadps  Cpeanmii 31 nexadps  CpeaHmii
Jommap CIIIA/Poccuiickuii py6n 72.8827 60.9199 56.2584 38.3980
EBpo/Poccuiickuii pyois 79.6972 67.7360 68.3427 50.7862

32.7292 31.8467
44.9699 42.3146

[lepeBoa cymm B pyOJIu HE IOJDKEH pacCMaTPUBATHCS KaK MOJATBEPKACHUE TOTO, YTO TAKUE CYMMbI OBLIH,
B HACTOsIIee BpeMs Wid B OyaylieM MOTryT ObITh KOHBEPTUPOBAaHBI B PyOIM MO MPUMEHICMOMY
00MEHHOMY KypCy HIIH TI0 KaKoMy OBI TO HU OBUTO MHOMY OOMEHHOMY KypCy.

Ilpumenenue usmeHeHHbIX CMAHOAPMOE

Psin n3MeHEHHBIX CTaHAapTOB BCTYMIIIN B CHJIY B T€UEHHUE TO/a, 3akoHguBIerocs 31 nexadps 2015 rona,
1 OBbLIH IPUMEHEHBI B IaHHOH KOHCOIMIUPOBaHHON (MHAHCOBOW OTYETHOCTH:

CraHaapTbl

le/lMeHPlMO K rogoBbIM
OTYE€ THBIM II€ pHOaaM,
HAYUHAIMUMCH ¢ WK MO3AHE e

MC®O (IAS) 16 (c mmenenmwsimn) "OcHOBHBIE cpeacTBa”

MC®O (IAS) 19 (c mmenennsimu) "Bo3HarpaskaeHist paborHiukam"

MC®O (IAS) 24 (c mMenennsiMu) "PackpbiTie HHOOPMALMH O CBS3aHHBIX CTOPOHAX"
MC®O (IAS) 37 (c mmenenmsimu) "Pe3epBbl, ycIOBHbIE 00513aTEILCTBA U YCIOBHBIC aKTHBHI"
MC®O (IAS) 38 (c mmenenwimu) "HemaTepuaabHble aKTHUBBL"

MC®O (IAS) 39 (c mMenenwsimn) "OuHaHCOBBIE HHCTPYMEHTHL: IPU3HAHKE U OLICHKA"
MC®O (IAS) 40 (c m3meHeHusiMy) "VIHBeCTUIMOHHAS HEJIBIKHUMOCTD"

MC®O (IFRS) 1 (c mmenennsimu) "Tlepoe npumMeHeHne MEKITyHAPOIHBIX CTAHAAPTOB
(hrHAHCOBO# OTYETHOCTH"

MC®O (IFRS) 2 (¢ m3menenusimu) "T1naTesx, OCHOBaHHbIN HA AKX

MC®O (IFRS) 3 (¢ mmenennwsimu) "O0beanHe st 6u3Heca"

MC®O (IFRS) 8 (¢ mmenenwimn) "OnepaioHHbIe CeIMEHTHI"

MC®O (IFRS) 9 (¢ mmenenuwsimn) "OuHaHCOBBIE HHCTPYM EHTHI"

MC®O (IFRS) 13 (¢ mmenenusimn) "OneHKa CrpaBeIMBOI CTOMMOCTH'"
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1 wronst 2014
1 wronst 2014
1 wonst 2014
1 wonst 2014
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1 wronst 2014

1 mons 2014

1 mons 2014
1 mons 2014
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1 mons 2014
1 mons 2014
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Hoeoeseoenun

HogBrie cTanmapTsl 1 M3MEHEHHS K CTaHAApTaM, €IIe He BCTYIUBIINE B CUITY MPUMEHUTEIHHO K TOJOBOMY
OTYETHOMY Tepuony, 3akoHuuBImIemMycs 31 nexabps 2015 roma, HE UpPUMEHSUIMCh B JTAHHOW
KOHCOJMINPOBAaHHOW (DMHAHCOBOH OTYETHOCTH:

HpﬂMeHHMO K roxioBbIM
OTYETHBIM II€ pHOaaM,
CTaHZ[aprl HAYMHAKIIMMCH ¢ HJIK MO3AHEee

MCPO (TAS) 1 (¢ mmenenmsimu) "TIpeacraBieHre (HPHUHAHCOBOM OTYETHOCTH'

MCPO (TAS) 16 (c m3menenussmu) "OcHOBHBIE cpeacTBa"

MCPO (TAS) 19 (c mmenenmwsimMn) "Bo3HarpakaeHus paboTHUKam"

MC®O (IAS) 27 (¢ usmeneHusimu) "OTaenbHas (PUHAHCOBAsI OTYETHOCTD'

MC®O (IAS) 28 (¢ usmeneHusiMu) "MIHBECTUILIMU B aCCOLIMUPOBAHHBIE U COBMECTHBIE NPENIPUATHA"
MC®PO (IAS) 34 (c mmenenuwsimn) "TIpomerxyrouHasi (puHAHCOBAsI OTYETHOCTH'

MCPO (TAS) 38 (c mmenenmssmu) "HemaTepuaiibHble aKTHBBI'"

MC®O (IAS) 41 (¢ usmenenusimn) "CenbCKoe X03sHCTBO"

MCPO (IFRS) 1 (c mmenenmsimu) "IlepBoe NPUMEHEHUE MEXTYHAPOIHBIX CTAHIaPTOB
¢uHaHCOBOI OTYEeTHOCTH"

MC®O (IFRS) 5 (c m3meneHmsiMn) "J10IrocpouHble aKTUBBI, PEHA3HAUYCHHBIC IS IPOIaXKH, U
MpEKpaIlEHHAast €A TEILHOCTD"

MC®O (IFRS) 7 (c m3meHeHussMH) "PHHAHCOBBIE HHCTPYMEHTBI: pACKPBITHE MHGOPMALHH'
MC®O (IFRS) 9 (¢ usmeneHusimn) "OUHAHCOBBIE UHCTPYMEHTHI"

MC®O (IFRS) 10 (c m3menenmwsimu) "KoncomuaupoBaHHast prHAHCOBasi OTYETHOCTH"

MC®O (IFRS) 11 (¢ m3meneHusimu) "CoBMecTHas A€STEIBHOCTD"

1 ssuBaps 2016
1 ssuBaps 2016
1 stuBaps 2016
1 stuBapst 2016
1 stuBapst 2016
1 stuBapst 2016
1 ssuBaps 2016
1 stuBaps 2016

1 ssuBaps 2016

1 stuBaps 2016

1 ssuBaps 2016
1 stuBaps 2018
1 stuBaps 2016
1 stuBaps 2016

MC®O (IFRS) 12 (¢ mmenenmsimu) "PackpbiTie HHGOpMaIFH 00 y4aCTHH B IPYTHX NPEIIPHATHIX'" 1 stuBaps 2016

MC®DO (IFRS) 14 "CueTa OTIOKEHHBIX TapU(PHBIX Pa3HHIT' 1 ssuBaps 2016
MC®O (IFRS) 15 "Beipyuka 1o JOroBopam ¢ MOKyrnaTe M 1 ssuBaps 2018
MC®O (IFRS) 16 "Apenna" 1 stuBapst 2019

OsxupmaeTcst, 4YTO NMPUMEHEHUE BBIIICYIIOMSIHYTHIX CTaHAAPTOB HE OKAXKET 3HAYUTENIBHOIO BJIMSHHS Ha
KOHCOJIWINPOBAHHYIO (MHAHCOBYIO OTYETHOCTh [pynmbl B OydylneM, KpoMe HOBOBBEICHHH,
PaCcCMOTPEHHBIX HUXKE.

MC®O (IFRS) 9 «@unancosvie uncmpymenmol» MOCITYXKAT 3aMeHOU cymiecTBytomemy MCOO (IAS) 39
«@unancogvle uncmpymenmol: npusnanue u oyeuxa». smenenneiiit MCOO (IFRS) 7 «@unancosvie
UHCMPYMeHmMbL. pacKpblmue uxgopmayuuy TpeOyeT PacKpPBITUS IOMOIHUTENFHOW WH(OpMAIUU TpU
epexonae ¢ MCDO (IAS) 39 ma MCDO (IFRS) 9. CranmapT OmUCHIBACT W3MCHCHWS, CBS3aHHBIC C
MpU3HAHUEM U OIICHKOW ()MHAHCOBBIX AKTHBOB M 0053aTeNbCTB. ['pyria Mpu3HAET, 4TO BHEAPCHHE
HOBOT'O CTaHJapTa BHECET MHOTO M3MEHEHHUU B y4eT ()MHAHCOBBIX MHCTPYMEHTOB U, BO3MOXKHO, OKaXeT
3HAYUTENLHOE BIUSHUE HA KOHCOMUANPOBAHHYIO (PUHAHCOBYIO OTYETHOCTH [ pyIImbI.
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Hepecmomp CPAGHUMmME/IbHBLX OaHHBIX

B Teuenue tekymero roga ['pynma nepecMoTpena METOIOJIOTHIO pacdeTa Hepealn30BaHHOW MpUOBUIH B
3amacax.

Jist obecrieueHus COMOCTABUMOCTH C JaHHBIMH TEKYIEro Iepuoia OBUTH MPOBEACHBI CIICTYIOIINE
KOPPEKTUPOBKHU B MPEIBIAYLIEM EPUOJIE:

Toa, 3aKoHUYMBIIMIACST
31 nexadps 2014

‘YMeHblIeHue ce0ecTOMMOCTH POk 63
‘YMeHbIIIeHHE 10X0/1a [0 HAJIOTY Ha NPHOBLTH 96)
VBenuuenue yobITKa 3a IepHo T 33)
31 nexadps

2014 2013
‘YMeHblIeHHE ChIPbs U MaTepHaIioB (18) (34)
‘YMeHblIeHHe TOTOBOM MPOAYKLIMH (201) (219)
‘YMeHbIIIeHre He3aBEPIICHHOTO TPOM3BOICTBA (243) (272)
YBenuueHHe OTIOKEHHBIX HATIOTOBBIX 00513aTeIIbCTB 111 15
CHwKEHHE B HEpacTIpe AeJICHHOW PUObUTH (573) (540)

3.  OcHOBHbIEe NPUHIMIIBI YYETHOH MOJUTHKHU

YkazaHHble HUXKE OCHOBHbBIC MPUHITUIBI YYETHOM MOJMUTUKUA UCIOJIB30BAIUCh ['pynmoi Ha MOCTOSHHOM
OCHOBE IPU COCTABJICHUH JTAHHOW KOHCOJIMUPOBAHHON ()MHAHCOBOW OTYETHOCTH.

a. I[pUHIUNBI KOHCOINIATHA
Houepuue npeonpusamus

JlouepHUMH TPEANPUATHAME SBISIOTCS MPEATNPHUATHSI, KOHTPOIUPYEeMble MaTepUHCKUM TMPeaNpUsITHEM
KaK MpsIMO, TaK M onocpenoBaHHO. KoHconmuaanus o0beKTa WHBECTUIMI HAYWHAETCS C TOTO MOMEHTa,
korga ['pymnma mosydaer KOHTpOJb Haa OOBEKTOM HMHBECTHLMI, W Hpekpamaercs, korga I[pymma
yTpauuBaeT KOHTPOJb HajJ OOBEKTOM HMHBeCTHLUH. HekoHTpoimpyromme N0iaM NPEeACTaBISIOT cOOOH
YacTh  YUCTBIX  HMICHTU(UIMPOBAHHBIX  AKTHBOB  JIOYEPHUX  MNPEANPHATHH, MpPUHAIIEKAIIX
HEKOHTPOJUPYIOLINM aKIIOHEPaM, BKIIOYasl JOJII0 HEKOHTPOIHMPYIOIUX AKIIMOHEPOB B KOPPEKTUPOBKAX
aKTHUBOB M O00s3aTEJbCTB [0 CIPaBEIIMBOM CTOMMOCTH IpH HpHOOpEeTeHMH mnpennpusatud. [pymma
MPEICTABISIET HEKOHTPOIUPYIONINE TOIH B KOHCOJMAUPOBAHHOM OTYETe O (PHHAHCOBOM IIOJIOKCHUHU B
COCTaBe KamluTala OTACIBHO OT KanuTana COOCTBEHHHKOB MAaTEPHUHCKOTO MpeAmnpustus. V3MeHeHus B
Joe y4dacTHsa ['pynmnsl B JoYepHEM NPEANPHUATHH, HE NMPUBOJAIINE K yTpaTe KOHTPOJS HaX JOYEPHUM
MPeNPUATHEM, YIUTHIBAIOTCS KaK OMEPALUH C KalUTaIoM.

OcTtaTky 1O BHYTPHUIPYNIIOBBIM OINEPAlMsIM U CyMMbl BHYTPUIPYIIIOBBIX OIEpalyid, a Tarke Jro0as
HepeaJn30BaHHas NPUObLIb, BO3HUKINAS B pe3ybTaTe BHYTPUIPYIIIOBBIX ONEpPAIi, IPU COCTaBICHUU
KOHCOJIMINPOBAaHHOW (PMHAHCOBOM OTYETHOCTH HMCKIItOYatoTcs. Hepeann3oBaHHBINH YOBITOK HCKITIOYAETCS
KpOMe cIIy4aeB, KOria MepeJaHHbIid aKTHB MOJIC)KUT 00CCLICHEHHIO.

Ilpuobpemenue oouepruux npeonpusmuii

[MpuobpeTeHre AOYEPHUX MPEANPUITHH ObUIO OTpakeHO ['pymmod ¢ WCHONb30BaHHEM METOMa
IpUOOPETCHHUS.
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[lepBoHavanpHBIE y4deT oOBeAMHEHWS OW3Heca TMpEAIoyiaraeT OLEHKY CIPaBEIJIUBOW CTOUMOCTH
UACHTU(OUITUPYEMBIX TPHOOPETEHHBIX aKTHBOB, MPUHATHIX 005A3aTENhCTB M MEPEIAHHOTO BO3MEIICHHUS.
Ecnu nepBoHavanbHbI yueT oObeMHEHMsI OM3HECa HE 3aBEpIICH 10 COCTOSHUIO HAa KOHEI] OTYETHOTO
nepuoja, B KOTOPOM OBIJIO OCYIIECTBICHO OOBEAMHEHHE, [pymnma oTpaxkaeT yCJIOBHBIE CYMMBI B
OTHOUIECHUH TE€X CTaTeH, y4eT KOTOPBIX HE 3aBeplleH. ['pynmna mpu3HaeT Bce KOPPEKTUPOBKU YCIOBHBIX
CYMM B pe3yJbTaTe 3aBepIIeHus yuera oObeInHEHHUs OM3Heca B TeUeHHe JBEHAIIaTH MECALEB C JIaThl
npuoOperenus. B pesymbraTe TyABWI WM JOXOJ OT BBITOAHOM TOKYIKH KOPPEKTUPYETCs
COOTBETCTBEHHO.

CpaBHuTenpHass wHGOpPMANUA 32 TEPHOIBI, TPEIIICCTBYIONIME 3aBEPIICHUIO y4YeTa OOBEIUHEHUS
Ou3Heca, TPEACTABISCTCS TaK, Kak OyATo ydyeT oObeAMHEHWs Ow3Heca ObUI 3aBepIieH Ha JaTy
IpUOOPETCHHUS.

Yuem o6veounenuii buzneca npeonpuamuil, panee HaxXo0OUGUIUXCA NOO 0OUWUM KOHMPONEM

Craamaptel MCD®O He comepkaT pa3bsSCHCHHU M0 METOJaM OTPAKECHHUS B OTUYETHOCTH OOBCIMHECHHH
Ou3Heca, BKIIFOYAIONINX MPEANPHUATHS, HAXOTUBIIMXCS MOJ OOIMUM KOHTpOJieM. PyKOBOJICTBO MpUHSIIO
YYETHYIO TIONUTHKY JJIsi OTPaXKCHUSI TAKUX Orepanuii, OCHOBBIBASCh HA TPEOOBAHUSIX OOIICIPUHSITHIX
npaBun Oyxranrepckoro ydera CIIA («OIIBY CIIA»). PykoBoacTBO cUWTaeT, YTO ATOT MOIXOXI H
y4eTHas TIOJIUTHKA, pacKpbeIBaeMas Hibke, cooTBeTcTBYyI0T MCDO.

[TpuobpeTeHre KOHTPOJIUPYIOUICH JOMH BIAJCHUS B NPEANPHUATHSIX, paHEE HAXOMUBIIUXCSA MO
KoHTposieM OCHOBHOTO akIMOHEpa, OTpakaeTcs Kak MpHOOpeTeHHe Ha CaMyli PaHHIOK JaTy U3
MPEJICTABICHHBIX B OTYCTHOCTH CPABHUTENBHBIX MEPHUOJIOB WU, €CIIU MPUOOpEeTeHUEe ObLIO MO3HEE, TO
Ha JaTy, KOrJa KOHTPOJb Obll mpuoOpereH OCHOBHBIM aKIMOHEPOM. [IpHOOpPETCHHBIE AaKTHUBBI U
00s13aTeNIbCTBA OTPAXKAIOTCA 0 OaraHcoBoi cromMocTH. CTaThH KanuTaia MPHOOPETCHHBIX KOMITAHHIA
HpI/IGaBJ'ISIIOTCSI K TEM XK€ CTaTbsiAM KallkuTalia prnHLI, 3a HCKIIIOYCHUEM TOI'O, YTO YCTaBHBIﬁ Karuraia
MpUOOPETEHHBIX KOMIIAHUN OTpaXkaeTcs KaKk 4acTh 100aBoYHOro kamutana ['pymmbl. CyMMma JIEHEKHOTO
BO3MEIICHHUS 110 TAKUM MPUOOPETEHUSIM OTpakaeTcs Kak 00s3aTeNbCTBO Tepe]l CBI3aHHBIMU CTOPOHAMU
HJIN YMCHBUICHHUE Z[e6PITOpCKOI>'I 3aJ0JDKEHHOCTU OT HUX C COOTBECTCTBYIOIIUMM YMCHBIICHUCM KallnuTajla C
MOMEHTa BKIIFOUCHHS TPHOOPETCHHON KOMITAHUN B KOHCOJIMIUPOBAHHYI) OTYETHOCTH O MOMEHTA, KOT/1a
JICHE)KHOC BO3MEIICHUE BBIUIAYCHO. AKIMH MAaTepUHCKOTO TPEANPUATHS, BBINYIICHHBIC IS
MproOpeTeHNsT KOMIIaHUH, YIUTHIBAIOTCS C TOTO MOMEHTA, KOT/la MPHOOPEeTEeHHbIE KOMITAHUHU BKJIIOYEHBI
B JJAHHYIO ()MHAHCOBYIO OTYETHOCTb.

B caydasx npuoOpeTeHHs [ONOJHUTENbHBIX [A0JIeH y4acTHss B KOMIAHMAX, IPUOOPETECHHBIX OT
OCHOBHOTO akIlMOHEpa, TyIBUJI He TNpu3HaeTcs. Pa3zHuma Mexay NpHOOpeTeHHON IoJedl B YHMCTHIX
AKTHUBAX U IIEPEJaHHBIM BO3MEIICHUEM YUUTBIBAECTCS HEIIOCPEACTBEHHO B KAIIUTAJIE.

Ooveounenue ousneca, ocyuiecmensemoe nOIMAnHo

[Tpu oOberHEHNN OU3HECA, OCYIIECTBIIIEMOM MOATAHO, [ pyNIa mepeoneHnBaeT NpeIbIIyIIyIo IO B
KanuTajie B aCCOIMMPOBAHHOM I COBMECTHOM HPENNPHUSATHH IO CIPABEUINBON CTOMMOCTH Ha JaTy
nproOpeTeHns U MPHU3HAET MOJNyUYCHHBIH B PE3yJbTaTe J0XOI WM pacxoj, €CIM TaKOBOW MMEETCs, B
cocTaBe MPUOBUTH WK YOBITKA B OTYETE O MPUOBLISIX M YOBITKAX.

Hnsecmuuuu 6 accouuuposanHnbole npe@npuﬂmu}l

AccoUUUpOBaHHBIMUA MOPEANPUATUAMU ABISAIOTCS MNPEANpUATHS, Ha KoTopble ['pymnma oxa3bIBaeT
3HAUUTEIBHOE BIMSHUE, HO HE MMEET KOHTPOJS WA COBMECTHOTO KOHTPOJIS Haa WX (UHAHCOBOW M
ONEPAMOHHOMN NOJIUTUKOM.

I/IHBCCTI/IHI/II/I B aCCOOMHUPOBAHHBIC MPCANPHUATHA YUYUTBIBAOTCA I10 METOAY MOOJIEBOr0 YydaCTusd H
NEpBOHAYAIIBHO IPU3HAIOTCA 110 Ce6eCTOI/IMOCTI/I, Ha4dyrHas1 CO AHA MOABJICHUA 3HAYUTCIIBHOT'O BIIMAHUA 10
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MoMeHTa ero yrtparel. Ilocmemyromue wu3MeHeHHsI B 0alaHCOBOM CTOMMOCTM HMHBECTHLHH B
aCCOLMUPOBAHHBIE NMPEANPHUATHS OTPAKAlOT W3MEHEHMs NONMU ['pynmsl B MX YHCTBIX aKTHBax IIOCIE
KOPPEKTUPOBOK IO MPUBEACHUIO YUYETHON IOJUTUKHA aCCOLIMUPOBAHHBIX MPEAIPUITHI B COOTBETCTBUE C
yueTHOH monutukoil ['pymmel, a Takke obOecueHenwe uHBecTHUMH. Ecnmm moms I'pynmbl B yObITKax
IpeBbIIIaeT O0alaHCOBYI0 CTOMMOCTh HMHBECTHLMH B acCOLUMHPOBAHHOE NpEANpuUsTHe, OajaHcoBas
CTOMMOCTb CITMCBIBAETCS 0 HYJIsI, U NMPU3HAHNE AATbHEHIINX YOBITKOB NMpeKpalaeTrcs, KpoMe CIydaes,
korga ['pynna npunsiia Ha ce0s 00s13aTeIbCTBA ACCOLUMUPOBAHHOTO MPEANIPUSATHSL.

Hepeanmm3oBannsie TpuObUIM, BO3HUKAIONIME B pE3yibTare oOmepanuid Mexay [pymmodt u
ACCOUMUPOBAHHBIM NPCANPUATUEM, TOMJICKAT UCKIIOYCHUIO B TOM MEpE, B KOTOpOﬁ OHH OTHOCATCA K
none ydactus ['pynmbl B acCOIMUpOBaHHOM npearnpusitud. HepeanmuzoBaHHbIE YOBITKH, BOZHUKAIOIIUE B
pesynbTaTe omepanuii Mexmy [pynmod W acCOMHMPOBAHHBIM MPENNPHATHEM, TakKe IOIJIekar
WCKJIIOYEHHIO KPOME CIIydaeB, KOT/a MepeaHHbli aKTUB MOIEKUT 00€CLIEHEHHIO.

Coemecmnuasn oeamenvHocmos

CoBMecTHas JESITEIBLHOCTh — 3TO JICATEIBHOCTh, COBMECTHO KOHTPOJHMpYeMas ABYMS WJIH OOJBIIAM
gucioM CTOpoH. COBMECTHBIH KOHTPOJb — OTO KOHTPOJb, pa3[eIeHHBI MEXIy CTOpPOHaMH B
COOTBETCTBHH C IOTOBOPOM, IIPUYEM COBMECTHBII KOHTPOJIb UMEET MECTO TOJBKO TOT1a, KOT/Ia PUHATHE
pelieHni  KacaTeJdbHO 3HAUYMMOM  JAEATENLHOCTH TpeOyeT eAWHOTIIACHOTO COTJlacusi  CTOPOH,
OCYLICCTBIISIIONINX COBMECTHBIA KOHTPOdb. COBMECTHas MAESITENBHOCTh OCYIIECTBISACTCS B BHUJC
COBMECTHOM OTIepaIfH WIH COBMECTHOTO MPEATIPHUSITHS.

KJ'IaCCI/Iq)I/IKa]_[I/Iﬂ COBMECTHOH AeSITEIbHOCTH KaK COBMECTHOM ornepanuu Ui COBMECTHOI'O MpEANIPpUATHA
3aBUCHUT OT IIpaB U 00513aTeNbCTB CTOPOH COBMECTHOM ACATCIBbHOCTH.

CoBMecTHas ornepanuss — 3TO0 COBMECTHasd ACATCIbHOCTb, KOTOpas IMpEArojara€t HaJlu4yuc y CTOPOH,
06naz[aloumx COBMCCTHBIM KOHTPOJIEM HaA ACATCIbHOCTBIO, IIPAB HA AKTHUBBI U OTBCTCTBCHHOCTHU IIO
065[321TCJ'IBCTB8.M, CBA3aHHBIM C OCATCIbHOCTBIO.

CoBMeCTHOE NpeAINpUATUC — 3TO COBMECTHAA ACATCIILHOCTL, KOTOpAas NpeaAnojaracT HajaIu4ue y CTOPOH,
06Ha[[aIOH_II/IX COBMCCTHBIM KOHTPOJIEM Hal ACATCIBbHOCTLIO, IIPAB HA YACTBIC AKTUBBI ACATCIBHOCTHU.

CoBMecTHass [JeATeNbHOCTb, KOTOpas HE HUMEET CTPYKTYpY OTAEIbHONM OpraHu3aluM, SBISETCS
coBMecTHOMW onepanueil. CoBMeCTHas IesTEIbHOCTh, IPU KOTOPOI aKTHBBI U 0053aTENbCTBA, CBA3aHHBIC
C JIeSTEIbHOCTBIO, HAXOAATCS B PACIIOPSDKEHUH OTAEIIBHOM OpraHu3aliiy, MOXKET OBITh JIN0O COBMECTHBIM
MpennpuaTieM, 100 COBMECTHOH orepanyei.

I'pynma npuMeHSET CHENyIOMIHANA TOPSAOK Yy4YeTa Ul COBMECTHBIX ONEpaliii W COBMECTHBIX
HIPEANPUATUH.

B oTHo1IeHNN cBOEH H0JIM y4acTHs B COBMECTHOMU omnepanuu I'pynmna npusHaer:

®  CBOM aKTHBBI, BKJIIOUAsl CBOIO JIOJIKO B COBMECTHBIX aKTHBAX;

e  cBOM 0053aTENBCTBA, BKJIIOYAs CBOIO JIOJIO B COBMECTHBIX 0053aTEIbCTBAX;

®  CBOIO BBIPYUKY OT NMPOAAXH J0JU B MPOAYKIHMHU, TPOU3BEACHHON B Pe3yIbTaTe COBMECTHOM
onepauuu;

®  CBOIO JOJIIO BBIPYUYKH OT MPOJAXKU NPOAYKIMHU, IPOU3BEICHHON B PE3yJIbTATE COBMECTHOM
onepauuun; u

®  CBOM PAacXO[pbl, BKJIIOYasl JOJIO0 B COBMECTHBIX paCX0Oaax.

prr[na MMPpU3HACT CBOKO [JOJIIO Y4YaCTUA B COBMCECTHOM IIPCANPUATUNA C HUCIHOJIB30BAHUEM MCTOHA
AOJICBOTO y49aCTHUA.
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HepeanuzoBaHHble MPUOBLIM, BO3HUKAIOIIKWE B PE3yNbTaTe omnepanuii Mexmy ['pynmoil U cOBMECTHO
KOHTPOJIUPYEMBIM IPEANPHUIATHEM, MOJICKAT UCKIUYCHUI0O B TOM Mepe, B KOTOPOH OHH OTHOCATCSA K
Jose ydactus ['pynmbel B COBMECTHOM MPEANPUATHH W COBMECTHOM omnepauuu. HepeannzoBaHHbIE
yOBITKY, BO3HUKAIOUIUE B pPe3yJbTaTe oIepanuid Mexay [pynmoil U COBMECTHO KOHTPOJIUPYEMBIM
MPEANPHUITHEM, TAKKe TMOJISHKAT MCKIIOUYCHHIO KPOME CIIydacB, KOTJa MEPeJaHHBbI aKTHB IMOJJICKHUT
00CCILIEHEHHIO.

I'yoeun
['yaBwit olleHUBaETCs KaK pa3HUIIA MEKIY:

® COBOKYITHOCTBIO CITPABEJIUBON CTOMMOCTH TEPEIAaHHOTO BO3MEIICHUS HA JATy MPHOOPETEHUS,
CYMMBI JTI000W HEKOHTPOJUPYIOIMIEH IOMH, W TPU OOBEAMHCHHH OH3HEca, OCYIIECTBIIEMOTO
MO3TAITHO, CIPABENINBO CTOMMOCTH JIOJIM Y4acTHs B KaluTale Ha JaTy MPHOOpeTeHH s, KOTOPOu
MOKYTIaTeNIb PaHee BIaJeNl B IPHOOPETACMOM MPEATNPULTHH; U

® CYMMOH NpHOOPETEHHBIX UIACHTU(MUIIUPYEMBIX AaKTUBOB 32 BHIYETOM MPHUHATHIX 00S3aTEILCTB HA
JaTy NpUOOpEeTEHHS.

l'yaeun nepBoHA4YanbHO MPHU3HAETCSA KAaK aKTHB IO CEOSCTOMMOCTU W B TOCICIYIONIEM OIICHUBACTCS 110
ce0eCTOMMOCTH 33 BBIUYETOM HAKOIICHHBIX YOBITKOB OT oOecueHeHus. ['yaBwi, BO3HHUKIIAN TIpH
MPHOOPETEHUH TOYEPHUX MPEATIPUATHIA, OTPaXKaeTcs B COCTaBe HEMATEPHABHBIX aKTHBOB, a TYABHII 110
aCCOITMUPOBAHHEIM TIPEINPHUATHSIM U COBMECTHO KOHTPOJUPYEMBIM TIPEINPHUATHSIM BKIIOYACTCS B
0aJlaHCOBYIO CTOMMOCTh UHBECTHIIUN B 3TU KOMIIAHUU.

[Ipn yBenuueHWM TIPOLIEHTa BIAJCHUS B YXKe MNPHOOpPEeTeHHOW paHee KOMMaHUM (TOKyIKa
HEKOHTPOJUPYIOIIUX A0JIeH) TyABHI He mpHu3Haercs. PazHuma mexay NpHOOpETeHHOW HONeH YHCTBIX
aKTHBOB U IIEPEIAHHBIM BO3MEILEHUEM ITPU3HAETCS HEMOCPEICTBEHHO B KaIllUTAalIe.

Ecnu rynBunm OoTHECEH Ha €AMHMILY, TEHEPHPYIOUIYIO MEHEXKHBIC CpPENCTBA, M YacTh JICATEIBHOCTH,
OCYIIECTBISIEMON JaHHOW eIWHUICH, BHIOBIBAaeT, TYIBWI, acCONMUPYEMBIH C BBIOBIBaroOIIeH
JIeSATEeIFHOCTHIO, BKIIOYACTCS B 0ATAHCOBYIO CTOMMOCTD ACSATEIIBHOCTH TIPU OTIPEACIICHUH TTPUOBUTH TN
yOBITKa OT BBIOBITHSI.

JloX0[1 OT BBITOAHOM TOKYIIKU MPECTABISICT COOOM MPEBBIMICHUE TOTU [ PYIIBI B UUCTOW CITpaBeIMBON
CTOMMOCTHU HJCHTU(PHUIUPYEMBIX IPUOOPETEHHBIX aKTHBOB M MPUHSITHIX 00S3aTENbCTB HAJ NepeIaHHBIM
BO3MEILCHUEM U CIIPAaBEITUBON CTOMMOCTBIO JJOJIM YYacTHs B KaluTaje Ha JAaTy NpUoOpeTeHHs, KOTOpOon
MOKyHaTtenb paHee BiaAel B NPUOOpETAeMOM TNPENNpUsATHM TNpH OO0beAMHEHMH OHu3Heca,
OCYyILECTBIISIEMOM I03TamHo. JloXox mpu3HAaeTcss B OT4eTe O NPUOBUIIX M YObITKax Ha JaTy
MpUOOpETEeHMS.

b. Onepauyu B MHHOCTPAHHOI BaJIKOTe

Omnepaunu B MHOCTPaHHOW BaliOTe MEPEBOAATCS B (DYHKIHMOHANBHYIO BAaJIOTY Ka)KIOW KOMIIAHUH IO
0OMEHHOMY KypcCy BaJIOT, AEHCTBOBAaBILIEMY Ha JaTy onepaunu. MoHeTapHbIe aKTUBBI U 00sI3aTENbCTBA B
WHOCTPAaHHOM BAIIOTE IO COCTOSHUIO HA OTYETHYIO ATy, MEpeBOISITCA B (YHKLIMOHAIBHYIO BAllIOTY
Ka)X10ii KOMIIaHUU TI0 0OMEHHOMY KypCY BaJIOT, AEHCTBOBABIIEMY Ha 3Ty AaTy. HemMoHeTapHbIe aKTUBBI
1 0053aTesIbCTBA B MHOCTPAHHOM BajIOTE, NIEPEBOIATCS B (PYHKIMOHATIBHYIO BAJIIOTY KaXXIOW KOMIIAaHUU
0 0OMEHHOMY KypcCy BaJIOT, JI€fiCTBOBaBIIEMY Ha JaTy omepaunud. Pacxombl M 10XOIbI IO KYypPCOBBIM
pa3HuIaM, BO3HUKAIOIIUE TIPH MEePEeBo/Ie, IPU3HAIOTCS B OTUETE O MPUOBUISIX U YOBITKAX.
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C. Pa3Beaka u olleHKA 3al1aCOB MOJIE3HBIX HCKOMAEMbIX

3anaTI>I Ha IMOUCK 3aracoB OIMMPEACICHHBIX ITOJIC3HBIX NCKOMACMBbIX ITPHU3HAIOTCA aKTUBaAaMH, CBA3aHHbBIMHA
C pa3Be/:[K0171 U OLICHKOIA. K 3aTparaM, KOTOPbIC MOTYT OBITh BKJIIOUEHEI B CE€0ECTOMMOCTE TAKHX aKTHUBOB,
OTHOCATCS CJICAYIOIINEC PACXOABI:

e Ha IOJlyuYeHHE MpaB Ha MPOM3BOJCTBO PAa3BENOYHBIX pabOT W OIIEHKY PE3EpPBOB M PECYpPCOB
MOJIC3HBIX UCKOMAEMBIX, BKIIIOYAs U3JICPKKH, HANPSIMYIO CBS3aHHBIC C PUOOPETCHUEM JaHHBIX
Mpas;

e Ha cOOp U aHaNK3 CYIIECTBYIOIINX MOMCKOBO-PA3BEIOYHbBIX JAHHBIX;

®  Ha MPOBEJCHHE FCOIOTUUECKOTO U3YyUEHHSI MECTHOCTH, IIOMCKOBO-PAa3BEeIOYHOE OypeHHE U 0TOOD
po0 1 00pasIos;

®  Ha OIEHKY U TECTHUPOBAHHE METOJIOB JOOBIUM;

e Ha cOop wHpOPMANUU IS TPEABAPUTEIHLHOTO TEXHHKO-DKOHOMHYECKOTO OOOCHOBaHHS U
aHaJHM3a OCYIECTBUMOCTH;

® Ha JIEATCILHOCTh, OTHOCSAIIYIOCS K OIIGHKE TEXHUYECKOW OCYIIECTBUMOCTH U KOMMEPYECKOU
1eNIeco00Pa3sHOCTH TOOBIYY MOJE3HBIX UCKOMACMBIX.

AZ[MI/IHI/ICTpaTI/IBHBIe " JPpYyTruc HaKIaJHBbIC paCXOodbl BKIIIOYAIOTCA B ce0ecTOMMOCTh AaKTUBOB, CBsJA3aHHBIX
(¢ pa3Be;u<0171 nu OHeHKOﬁ, TOJIBKO €CJIM HAIIPAMYIO OTHOCATCA K JaHHOMY IIPOCKTY.

Ecnu 1o pe3yjibTaTaM aHaliu3a IMPOCKT HE MNPU3HACTCA OCYHICCTBUMBIM WA HeHeCOO6paSHBIM, BCC
TOHCCCHHBIC 3aTpPaThbl HA Ppa3BCAKY U OLICHKY, CBA3AHHBIC C TAKUM IIPOCKTOM, 3a BLIUCTOM PE3CPBOB MOJ
06CCHCHCHI/I€, CITMCBIBAKOTCA B OTUETE O HpI/I6I>IJ'I$IX nu y6I>ITKaX.

I'pynna oleHHBaeT aKTHBBI, CBS3aHHBIE C Pa3BEAKOW W OIGHKOHW, MO (aKTHYECKWM 3arparaMm H
KJIACCUPUIIMPYET WX, KaK MaTepuajbHbIE WIH HEMaTepHadbHbIE B 3aBUCUMOCTH OT XapakTepa
MPHOOpPETEeHHBIX AaKTHBOB M IIOCIEJOBATENbHO TPUMEHSET TNPUHATYI0 Kiaccu(ukanuio. AKTHBBHI,
CBSI3aHHBIE C Pa3BEIKOM M OLIEHKOH, MPU3HAHHBIE MaTepUANbHBIMH aKTHBAaMH, OTPa)KaloTCsI B COCTaBe
OCHOBHBIX CPEJCTB MO ce0ECTOMMOCTH 3a BBIUETOM pe3epBa Ha oOeclieHeHue. B mpounx cinyyasx Takue
aKTHBBI MPHU3HAIOTCS HeMaTepUaJbHBIMH, HAPUMEp, JIULEH3UU. B Tol Mepe, B KOTOpPOW MPOUCXOAUT
MOTpeOJIeHNe MaTEepPHaFHOTO aKTHBA TPU CO3JAaHWHM HEMAaTepHUATbHOTO aKTHBA, CyMMa, OTpa)kKaromas
Takoe NOTpeOJICHHE, COCTABIAET YacTh CE0ECTOMMOCTH COOTBETCTBYIOIIETO HEMATEPUAILHOTO aKTHBA.

[TockonmbKy akTHB HE TOTOB K HCIIOJIB30BaHUIO, aMOPTH3AIMs M0 TAKOMY aKTHUBY He Hauucisiercsa. Bee
AKTUBBI, CBSI3aHHBIC C PAa3BEIAKOM U OIEHKOMN, PETYIIPHO MPOBEPSIIOTCS HA OOCCIICHEHHE.

AKTUB, CBS3aHHBIN C Pa3BEIKOM U OICHKOM, MEPECTAET KIACCH(DUIIUPOBATLCS B KAYECTBE TAKOBOTO TIOCIIE
TOTO, KaK CTaJd OYECBHIHBIMH TEXHHUYECKAas OCYIISCTBUMOCTh M KOMMEpYECKas I[eJIeCO00pa3sHOCTh
JOOBIYM TOJIE3HBIX MCKOMAEMbIX, U JOObIYa CAHKIIMOHMPOBAHA PYKOBOJCTBOM. bamaHcoBas cTOMMOCTh
TAKUX aKTHBOB, CBA3aHHBIX C Pa3BEKOW M OIEHKOW, PEeKIAacCH(UIMPYETCS] B aKTUBBI, CBSI3aHHBIC C
MIPOTOJDKEHUEM Pa3pabOTKH.

d. 3aTpaTsl o pa3padoTKe 3al1aCOB MOJIE3HBIX HCKONAEMBbIX

3arpaThl MO0 pa3pabOTKE BKIIIOYAIOT PACXOJIbI, HEMOCPEACTBEHHO CBSI3aHHBIC C COOPYXKCHHEM IIaXT U
COOTBETCTBYIOIIEH HH(PACTPYKTYPHI, YUUTHIBAIOTCS OTIENBHO MO KaXIOMY OOBEKTy. 3aTparbl IO
pa3paboTKe KaMUTATM3UPYIOTCSI U OTPaXKAIOTCS B COCTaBE OCHOBHBIX CPEICTB WM HEMAaTEpUATHHBIX
AKTUBOB COOTBETCTBEHHO. AMOpTH3alMs MO TAKUM AaKTMBaM HE HAYMCIETCS O MOMEHTa Hayana
KOMMEPUYECKOTO ITPOU3BOICTBA.

Cymma B pa3Mepe BBIPYYKH, BO3HHKAMOIIEH OT MPOAQX MPOIYKIMH, TPOHM3BEACHHOW Ha CTaIuu
pa3paboOTKH, YMEHBIIIAET CTOMMOCTh MPHU3HAHHBIX 3aTPaT MO pa3pabOTKe U MPU3HAETCS B CEOSCTOUMOCTH
MIPOJIaXK TAKUM 00pa3oM, 9TOOBI BajoBas MPUOBLIH OT MPOIAXKHU ObIIA HYJICBOM.
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e. 3aTpaTbl Ha BCKPbILIHbIE PA0OTHI

I'pynna BbIIENSET OBa Pa3IMYHBIX TUMA 3aTPAT HA BCKPBINIHBIC PabOThI MPU J0OBIYE OTKPBHITHIM
CII0coooM:

L aKTUB, CBSI3aHHBIN CO BCKPBIIITHBIMHA pa60TaMI/I; n
® TCKYyIIHUC pacXodbl Ha BCKPBIINIHBIC pa6OTLI.

AKTHB, CBSI3aHHBIH CO BCKPBINITHBIMH pabOTaMH, CO3MaeTCsA B X0JI¢ OOBITHON BCKPBINIHON JESITEITEHOCTH
OTKPBITBIM CIoco0oOM ¢ OCJIbI0 TOJYYCHUA YIYUHICHHOI'O A0CTyla K AJOINOJHUTCIbHBIM oobeMam
HCKOMAEeMBIX, KOTOPBIE OyayT MOOBITHI B Oy IyIIUE TIEPUO/IBL.

Tekyiue pacxoabl Ha BCKPBIIIHBIE Pa00OTHl — 3TO PacXojibl, KOTOPbIE ObLIM IMOHECEHBI C IIEJBI0 TOOBIYH
MOJIE3HBIX UCKOIMAEMBIX TOJIBKO B TEKYIIIEM IIEPUOJIE.

I'pynma mpu3sHaeT akTWB, CBS3aHHBIM CO BCKPBIIIHBIMH pa0OTaMH, TOTJa M TOJBKO TOTJa, KOT/a
COOJTIOAAIOTCS BCE CIEAYIOINE KPUTEPHU:

® TMPEACTABISACTCS BEPOSTHBIM, 4TO Oyjaylias 3KOHOMHYECKas BbIroja (yJIy4lICHHBIH JOCTYN K
PYZIHOMY Teily), CBSI3aHHAsI C MPOBEICHUEM BCKPBILIHBIX pa0OOT, MOCTYNUT Ha MPEANPHSITHE;

® MPEANpPUITHE MOXET HICHTU(GHIMPOBATH TOT KOMIIOHEHT PYIHOTO Teja, JOCTYN K KOTOPOMY
OBLI YJIy4IlIeH;

®  3aTparThl, CBSA3aHHBIC C yIYYLICHHBIM JOCTYIIOM K KOMIIOHEHTY, MOTYT OBITh HaJIC)KHO OIICHCHBI.

[locne mepBOHAYANFHOTO TPHU3HAHHUSA AKTHB, CBSI3AHHBIA CO BCKPBHIIIHBIMH pabOTaMHy, YUHTHIBAeTCA IO
MEepPBOHAYATIFHOW Ce0eCTOMMOCTH 3a BBIYETOM CYMM HAaKOIUIGHHOM aMoOpTH3alMu W YOBITKa OT
oOecLieHeHUsI. AMOPTH3alUsl PACCUUTBHIBAETCS C HCIOIB30BAaHHEM METOJa «IIPOMOPIHOHAIBHO 00BEMY
MIPOU3BOACTBA MPOAYKIIUI.

f. OcHoBHBIE cpeacTBa

OCHOBHBIC CPEJICTBA OTPAXKAIOTCS MO CEOCCTOMMOCTH 3a BBIYCTOM HAKOIUJICHHOW aMOpTH3alud U
HaKOIUICHHBIX YOBITKOB OT oOecrieHeHns. CeOecToMMOCTh OOBEKTa OCHOBHBIX CPEACTB BKIIIOYACT
pacxoabl, HCIMOCPEACTBCHHO CBA3aHHBLIC C HpI/IO6peTeHI/IeM aKTUBOB, H, IIO0 aKTHBaM, OTBCYAIOIIHUM
OTIpE/ICICHHBIM TPEOOBAHUSIM, KAUTAIM3UPYEMbIC 3aTpaThl Mo 3aiiMaM. J[1s1 00BEKTOB, CTPOUTEIHCTBO
KOTOPBIX OCYIICCTBISICTCS [ pymImoi caMOCTOATENILHO, OTHOCAIIMECS K HHUM paboThl W TpsSMbIC
HaKJTaJHbIC PAacXOJbl BKIIOYAIOTCS B MX cebecTomMocTh. CeOecTOMMOCTh 3aMelaeMoil 4acTH 00beKTa
OCHOBHBIX CPEJICTB MPU3HACTCA B €r0 0ATaHCOBOM CTOMMOCTH, €CJIH CYIIECTBYET BEPOSITHOCTH TOTO, YTO
I'pymnmna mojy4uT CBS3aHHBIE C 3aMENIAaeMOW YacThio 00BeKTa OyIyIiHe SKOHOMHUYECKHE BBITOABI U €€
ce0eCTOMMOCTh MOXET OBITh HAJIC)KHO OIleHeHa. baliaHcoBas CTOMMOCTh 3aMEIICHHBIX YacTel
CHHCBIBAETCS. 3aTpaThl IO PEMOHTY U TEKYIIEMY OOCTY>KUBAHHUIO MPU3HAIOTCSA B OTUYETEC O NMPUOBUIIX U
yOBITKaX MO Mepe WX BO3HUKHOBCHHs. [IpHObUIM WM YOBITKM OT BBIOBITHS OCHOBHBIX CPEICTB
MIPU3HAIOTCS B OTYETE O MPHUOBLIAX M YOBITKAX.

CTOMMOCTh OCHOBHBIX CPEICTB CIMCHIBACTCS TOCPEACTBOM HAYHCICHUS aMOPTH3allMd B TEYCHHE
OXHJITAEMOTO CPOKa MX IMOJIE3HOTO UCIIOJIL30BAHUS. AMOPTH3AIMS PACCUNTHIBACTCS JIMHEHHBIM METOJIOM,
3a HUCKIIIOYCHUEM aMOpTU3ali TpPaHCHIOPTHBIX CPCIACTB W OIPCACIICHHBIX BHAO0OB IIPOKATHOI'O
o0bOopyZ0oBaHMs, KOTOpas pPACCUUTHIBACTCA MO mpobery u 00beMy MMPOU3BOJACTBA MPOIYKIIUH
COOTBETCTBEHHO. OXKHMIACMBIH CPOK MOJIE3HOTO MCIONB30BAHHS AKTHBOB PETYJISIPHO TPOBEPSICTCA U MPU
HEOOXOIUMOCTH TIepeCMaTpUBACTCSI.
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OCHOBHBIMH nepuogaMu aMOpTU3allu aKTUBOB ABJISIFOTCA:

31aHUs M COOPYKEHUS 20 - 50 net

Mausel 1 060pyI0BaHHE 10 —20 ner

[Ipoune Mpou3BOACTBEHHBIC AKTHBEI 5—20 ner

OO0BeKTH HHPPACTPYKTYPHI 5—50 ner
g. Apenaa

ApeHpa, Mo ycrnoBHsAM KOTOpPOH K ['pymnme mepexonsT Bce PUCKH M BHITOJBI, CBA3aHHBIE C BIaJCHHEM
aKTHBOM, Kiaccupuuupyercs kak punancoBas apeHga. [Ipoune BuABI apeHAb! KilacCUUIUPYIOTCS Kak
OIlepalOHHAsA apeH a.

AKXTHBBI, SBISIOIIMECS MpeaMeToM (UHAHCOBOH apeHbl, MEpBOHAYANBLHO TNPH3HAIOTCS B KauecTBe
aKTUBOB I'pyIIIBl B CyMMe, paBHOM HX CIpPaBEAJIMBOM CTOMMOCTH Ha AaTy Hadaja apeHIHBIX OTHOIIEHUN
WIM TPUBEACHHOW CTOMMOCTH MWHHMAJIBHBIX AapEHIHBIX IUIATEXEW, €eCIM JTa CyMMa HHXKe.
CooTBeTcTByIOIIEE O003aTENBLCTBO TMEpel apeHAoAaTe]IeM IMpHU3HAaeTcs B oOT4dere O (DUHAHCOBOM
MOJIOKEHUH KaK 3aJ0JDKEHHOCTD IO (PMHAHCOBOW apeHe.

ApeH/IHbIE TIIIaTeXH paclpefelssioTcs MEXAy 3aTpaTaMd Ha (UHAHCHUPOBAHWE W yMEHBIICHHEM
3aJJ0JDKEHHOCTH IO apeH/Ae TakuM o0pa3oM, 4TOOBl JOCTHYb MOCTOSHHOW MPOLIEHTHOH CTaBKH II0
HETIOTAIIEHHOMY OCTaTKy o0s3aTelbcTBa. 3aTpaThl Ha (MHAHCHUPOBAHHME NPU3HAIOTCS B COCTaBE
IIPOLICHTHBIX PACXOO0B B OTYETE O MPUOBIISX U yOBITKAX.

[lomuTka B OTHOWIEHMM AaMOPTHU3HPYEMBIX AapEHAYEMBIX AaKTHBOB COOTBETCTBYET IOJHMTHKE,
IPUMEHUMON K aMOPTH3HPYEMBIM aKTHBaM, HaXOISAIMMcs B coOcTBeHHOCTH. Eciu HeT 000CHOBaHHOMN
YBEpPEHHOCTH B TOM, 4TO ['pymma mogyduT MpaBo COOCTBEHHOCTH Ha apeHIyeMblil akTHB K KOHILy CpoKa
apeH/bl, aKTUB aMOPTH3HPYETCs MOJTHOCTHIO Ha MPOTSHKEHUH OoJiee KOPOTKOTO U3 IBYX CPOKOB — CpPOKa
apeH bl U CPOKa MOJIE3HOTO HCIIOJIB30BaHUS AKTHBA.

[Mnatexu Mo OmepaIMOHHOW apeH]le MPHU3HAKTCS B KAY€CTBE Pacxojia MPSIMOJIMHEHHBIM METOJOM Ha
MPOTSDKECHUH CPOKa apeHJIbl, 32 HCKIIOYEHHUEM TeX CIydyaeB, KOTAa APYTod CUCTEMATHUYECKHHA MOJXO.
obOecrieunBaeT 0o0Jjice aJEKBATHOE OTPAKCHHE IOJIYYCHHS SKOHOMHYCCKHX BBIFOJ OT apeHIyeMOro
00BEKTA.

h. HemartepuajbHble aKTUBBI (32 HCKJIIOYeHHEM I'Y/IBHJIA)

HematepuanbHble akTHUBBI, MPUOOPETEHHBIC ['PYIIOii, OIICHUBAIOTCA TPU MEPBOHAYATHLHOM MPU3HAHUU
no cebecroumoctH. [locne MepBOHAYANTBHOTO MPH3HAHWS HEMATEPUANIbHBIC AKTHBBI OTPAKAIOTCA IO
ce0eCTOMMOCTH 3a BBIYETOM CYMM HAKOIUICHHOHW aMOpPTH3alldd W HAKOIUICHHBIX YOBITKOB OT
00eCLIEHEHHS.

HematepnanbHble aKTHBBI aMOPTHU3HUPYIOTCI B TEUEHHE OXXHIAEMOTO CpOKa WX IOJE3HOTO
WCIIOJIB30BaHUS TIOCPEACTBOM HAYUCIICHHS aMOPTU3alUN MPSIMOIUHEHHBIM METOJIOM M IIPOBEPSIOTCS Ha
00eCIICHeHUE TIPH TIOSIBIICHUH MTPU3HAKOB o0eciieHeHrs. OXKUTaeMblil CPOK MOJIC3HOTO HUCIOJIB30BAHUS U
METOJT aMOPTH3allNN aHAJM3UPYIOTCS B KOHIE KKIOTO OTYETHOTO roja. Mi3MeHeHue CpoKOB MOJIE3HOTO
HCIIOJIB30BAHUS YUUTHIBACTCS TIEPCIICKTUBHO.

B HI/I)I(GCJ'ICI[yIOIJ_Ieﬁ Ta6J'II/II_IC MNPEACTABJICHBI CPOKU IIOJIC3HOI'O HCHOJIb30BAHUS HEMATCPUAIBHBIX
AKTHUBOB:

Jlnuensuu Ha 7OOBITY 12 - 25 ner
[Iporpammuoe obecrieuenne 3-10 ner
IIpoune HemaTepuaIbHbIC AKTHBbI 3 - 50 ner
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Jlunermsun Ha moObray yras kommanmeld PBS Coals Limited sBismiuch OCHOBHBIM KOMITOHEHTOM
JUTIEH3WA Ha JOOBIYY 10 MPOJaKH 3Tol koMmanuu B aBrycte 2014 roma (Ilpumeuanune 28). OCHOBHBEIM
KOMITOHEHTOM TMPOTrpaMMHOTO oOecnieueHus sBisiercss SAP OusHec-cucrema. OCHOBHBIM KOMIIOHEHTOM
MPOYMX HEMATEPUATBHBIX AKTHBOB SIBJSIOTCS IMpaBa Ha apeHJy 3EMENbHBIX Y4YacTKOB. AMOpPTH3alUs
HEMaTepUAIBHBIX AaKTUBOB BKJIIOYAETCS B COCTaB CeOECTOMMOCTH W  OOMIEXO3SHCTBEHHBIX U
aJIMUHUCTPATUBHBIX PACXO0B B KOHCOJIUIUPOBAHHOM OTYETE O MPHUOBLIAX U YOBITKAX.

i. O0ecueHenne aKTHBOB

BanancoBasi cTouMOCTh TyIBHIIa TIPOBEPsIETCS Ha oOeclieHeHne exeroaHo. Ha kaxayro OoT4eTHYIO nary
['pynma oneHuBaeT, HET M KaKUX-THMO0 MPU3HAKOB OOCCIICHEHHS APYTrUX aKTHUBOB. B ciyuyae Hamwuus
Mo00TO TaKoro TPHU3HAKA IPOBOTUTCS OICHKA BO3MEIIAEMOW CTOMMOCTH aKTHBA. YOBITOK OT
o0eClleHeHUsT TIPU3HAETCA, ©CIM OajaHCOBash CTOMMOCTh aKTHBA WM TEHEPUPYIOMICH €IUHHUIIEI,
MIPEBBINIAECT BO3MEIAEMYIO CTOMMOCTb.

Pacuem eo3meu¢aemoﬁ cmoumocmu

[lo ¢uHAHCOBBIM aKTHBaM, yYUTHIBAEMBIM 110 aMOPTH3UPOBAHHOW CTOMMOCTH, YOBITOK OT OOECIIEHEHUS
paccumMThIBaeTCA Kak pa3HUIla MeXAy O0aJaHCOBOW CTOMMOCTBIO W BO3MEIIAEMOW CTOMMOCTHIO,
OTIPENICICHHOW  KaK TMPHUBEACHHAS CTOMMOCTh  PACUETHBIX  OyIymUX  JEHEKHBIX  IOTOKOB,
JUCKOHTUPOBAHHBIX TI0 NMEPBOHAYANLHOW 3(h()EKTUBHOI CTaBKE MPOIICHTA MO JaHHOMY (UHAHCOBOMY
akTuBy. [l1Is OCTaNbHBIX aKTUBOB BO3MeIlaeMasi CTOUMOCTh TPEACTaBISAET CO00H HANOOMBIYIO BETHINHY
W3 CIpaBeJIMBOA CTOMMOCTH 32 BBIYETOM PACXOJOB Ha MPOAaXy U IICHHOCTH HCHOJh30BaHus. [lpu
OIICHKE IICHHOCTH WCIIOJIb30BAHUS TPUMEHICTCS JUCKOHTHPOBAHHE OXHIAEMBIX OYIyIIUX JEHEKHBIX
MMOTOKOB K WX MPHUBEJSCHHOH CTOMMOCTH IO CTaBKE AMCKOHTHPOBAHHS /IO ydYeTa HAaJOroB, KOTOpas
OTpaXkaeT TEKYIIYI0 PBIHOYHYIO OICHKY BPEMEHHOW CTOMMOCTH IIEHET W OIEHKY PHUCKOB, MPHCYITUX
JAaHHOMY aKTHBY. Ecnmu kakoi-mmbo akTWB HE CO3JaeT MOCTYIUICHHM NTEHEXHBIX CPEICTB, KOTOPHIC B
3HAYUTENFHOW CTENeHW HEe3aBUCHMBI OT TOCTYIUICHWHA OT JPYTUX aKTHUBOB, BO3MeIN[aeMas CTOMMOCTH
OTIpeNeISICTCS IS TCHePUPYIOMIECH eMHUITEI, K KOTOPOH JaHHBIA aKTHB OTHOCHTCS.

Boccmanoenenue yovimxa om obecyenenus

YOBITOK OT 00€CLICHEHHS B OTHOIIICHUN MHBECTHUIINH, YICPKUBACMBIX JIO MOTAIICHUS, IPEJOCTAaBICHHBIX
3aiMOB M JIeOMTOPCKOH 3al0JDKEHHOCTH BOCCTaHABIMBAETCS, €CIM IOCJIEAyIollee yBEITHYCHHE
BO3MEIIACMOM CTOMMOCTH MOXXHO OOBEKTHBHO CBSI3aTh C COOBITHEM, MPOW3OMISAIINM IMOCTE TOTO, Kak
OBIIO TIpU3HAHO OOECIICHeHHEe. Y OBITOK OT OOCCIICHEHHS TyABIIa HE BOCCTAHABIMBACTCSA. B oTHOIMICHNH
APYyrux axKTHBOB Y6LITOK oT O6eCHeHeHI/I$I BOCCTaHABJIMBACTCA, €CJIW OLCHKH, NPHUMCHCHHBIC JId
OIlpeJeNiCHHs] BEMYMHBI MX BO3MEINAEMON CTOMMOCTH, BIIOCJIEICTBHM W3MEHHWINCH. BoccraHoBieHue
yOBITKa OT O0ECICHEHHs] MPOM3BOJUTCS TOJNBKO B TOH Mepe, B KOTOpOil 0OanaHCOBas CTOMMOCTH HE
MMPEBLIIIACT 6aJ'IaHCOBYIO CTOUMMOCTb 3a BBIUETOM aMOpTH3allMHd, PpPaCCYUTAHHYIO, KaK €CJIH OBl
oOecrieHeHHE HE OBUTO MPU3HAHO.

j- 3anacel

3armachkl OTpaXKaroTCs 0 HAUMEHBIIEH 13 ABYX BEJIIMYHH: 110 CE0ECTOUMOCTH U TI0 YUCTOH IIEHE MPOJIaXKH.
UmucTas 1ieHa MpoIakl — 3TO pacdeTHas MPoJakHas IeHa B XOAe¢ OOBIYHOHN MEATEIHHOCTH 32 BEIYETOM
pacdyeTHBIX 3aTpaT Ha 3aBEpIICHHWE IMPOU3BOJACTBA M PACXOJOB Ha mpoaaxy. CebecToMMOCTh
pacCUMTHIBACTCS [0 TPUHIMITYY CPEAHEB3BEIICHHOW CTOMMOCTH W BKJIIOYaeT B ce0s 3arpaThl Ha
MpHOOpETeHHE 3aImacoB U 00eCTieueHUs] UX TEKYIIer0 MEeCTOHAXOXIeHUs U cocTosHus. CebecTonMOCTh
COOCTBEHHOTO  HW3TOTOBJICHUST W  CeOECTOMMOCTh  HE3aBEPIICHHOTO  IMPOM3BOJCTBA  BKJIIOYAET
COOTBETCTBYIOLIYIO JIOJI0 TPOU3BOACTBECHHBIX HAKIAIHBIX PACXOAOB. YIEHKA TMpHU3HAETCS Ha
yCTapeBIlie U HETMKBHU/THBIC 3aIlachl.
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k. duHaHCOBLIE AKTHBLI

@dHHAHCOBBIE AKTUBBI BKJIIOYAIOT JICHEXKHBIC CPEJCTBA W WX OJKBHUBAICHTHI, WHBECTHIIMH, 3alMbI U
JIEeOUTOPCKYIO 3aI0JKEHHOCTD.

,HCHC)KHI)IG Cpe€acTBa M HMX DOKBHUBAJICHTBI BKIIIOYAKOT ICHCXKHBIC CPEACTBA, 0aHKOBCKHE JCIIO3UTHI U
BBICOKOJIMKBUAHBIC NHBCCTUIIUHU CO CPOKOM IMOrali€HUA 10 TPEX MECALCB U MCHBUIC, JICTKO O6paTI/IMI>Ie B
3apaHeC U3BCCTHBIC CYMMbI JACHCIKHBIX CPCACTB U MOABCPKCHHBLIC HE3HAUYUTCIBbHOMY PUCKY M3MCHCHUA
HnX CTOUMOCTH.

OuHAHCOBBIE AaKTHBBI KIACCU(PUIMPYIOTCS IO CICAYIONIMM KaTeropusiM: (UHAHCOBBIC aKTHBEI,
OIICHHBaeMBbIE TI0 CIIPABEIIMBON CTOMMOCTH, H3MEHEHHUSI KOTOPOH OTPaXKAIOTCS B COCTAaBE MPHUOBLTN HITH
yOBITKa, MHBECTHUITUH, YACPKUBAEMBIC O TIOTAIICHIS, ()MHAHCOBBIC aKTUBHI, UMCIOIIHECS B HATMIUH TSI
MIPOJIaXKH, 3aliMBI U MEOUTOPCKas 3a0KEHHOCTh. OTHECEHHE (PMHAHCOBBIX aKTUBOB K TOMY WM HHOMY
KJIacCy 3aBUCHUT OT UX OCOOCHHOCTEH U 11eNH MPpUOOPETSHHS U MTPOUCXOJUT B MOMEHT UX MPHUHSATHUS K yUETY.

Memoo 3ghpexkmuenoit cmagku npoyenma

Meton 3¢G(deKTUBHON CTaBKM TPOIEHTA MCIOJIB3YyeTCs JUIs pacyera OajaHCOBOM CTOMMOCTH
()MHAHCOBOTO aKTWBa, YYHUTHIBACMOTO [0 aMOPTHU3MPOBAHHOW CTOMMOCTH, H  PAaCHpecIICHUS
MPOIIEHTHOTO JI0X0/Ja Ha COOTBETCTBYIONIMU mepuol. Dh(hEeKTHBHAS CTAaBKa MPOICHTAa — 3TO CTABKa,
MpUMeHsieMasi PH TOYHOM JHCKOHTUPOBAHWW PACUETHBIX OYIYNIMX JNEHEXHBIX MOCTYIUICHUH (BKIFOYas
BC€ BO3HarpaxJacHwusd, IMOJYYCHHBIC HWJIM BBIIIJIAYCHHBIC, KOTOPBLIC COCTABIAIOT HCOTHEMIIEMYIO 4YaCThb
3¢ PEKTUBHOM CTABKU MPOIEHTA, 3aTPAThl MO CHACNKE M MPOYUE MPEMHUH WM CKUAKH) HA MPOTSHKCHUU
0KUJIaEMOTO BPEMEHH CYIIECTBOBaHUS (DMHAHCOBOTO aKTHBA WIIH, TJE 3TO YMECTHO, 0ojiee KOPOTKOTO
nepuoga. JloXompl, OTHOCSIIHMECS K JIONTOBBIM MHCTPYMEHTaM, OTpaKaroTcs Mo Merony 3¢dekruBHON
CTaBKH MPOIEHTA, 32 UCKITFOUYEHUEM (DUHAHCOBBIX aKTHBOB, OIICHUBAEMBIX I10 CIPaBEUIMBON CTOUMOCTH,
M3MEHEHUST KOTOPOH OTPaKAIOTCS B COCTaBE MPUOBLTH UK yOBITKA.

QDunancoevle axKmuenl, ouenueaemole no cnpaee()nueoﬁ cmoumocmu, U3MEHEHUA Komopozi
ompaxcaromcsa 6 cocmaee npuﬁbmu unu yﬁbl””('a

duHaHCOBBIE aKTHBBI KIACCH(PHUIMPYIOTCSA KaK OIIEHUBAaeMbIE O CIPABEITMBONH CTOMMOCTH, H3MEHEHUS
KOTOPOW OTPaKaroTCsl B COCTaBe MPUOBLIN WM YOBITKA, KOTJa (pMHAHCOBHIN aKTWUB NpeIHA3HAYESH IS
TOPTOBJIM, WIH KOTJIa OH ONPEJCICH KaK OICHUBAEMBEIN 110 CIPaBEUIMBOM CTOMMOCTH, HU3MEHEHUS
KOTOPOI OTPaXKAIOTCS B COCTaBE MPUOBLIN WK yOBITKA.

@OuHAHCOBBIN aKTUB KITACCU(PHUIUPYETCS KaK MpeIHa3HaAYSHHBIN JJIs1 TOPTOBIIH, €CIIH:

®  OH OBUI IPHOOPETEH, B OCHOBHOM, C IIETBIO TIPOIaXH B OJrKaiiieM OyayIieM; niu

® SBISCTCS YACThIO WACHTU(UIIMPOBAHHOTO MOPTQeNis (GUHAHCOBBIX HHCTPYMEHTOB, KOTOPBIC
yHpaBJIsAtoTcs ['pynioi COBMECTHO U O KOTOPBIM €CTh CBHJCTEIBCTBO O TEHICHIIMU K TOYYCHHIO
KpaTKOCPOYHOU MPHUOBLIH.

DuHAHCOBBIN AaKTHB, OTJIMYHBIA OT MPEAHA3HAUYEHHOTO ISl TOPTOBIH, MOXET OBITh KiacCH(HUIHUPOBaH
IIPY [I€PBOHAYAIBHOM IPU3HAHUU KaK OLICHWBAEMBIi IO CIPaBEAIMBOI CTOMMOCTH, U3MEHEHHsI KOTOPOH
OTpakaroTcA B COCTaBe MPUOBUIN MM yOBITKA, €CIIH:

e Takas KiIacCU(UKAIM JMKBUIUPYET WIM 3HAYUTEIbHO COKPAIACT HENOoCIeI0BATEIbHOCTh
MPUMEHEHUS IPUHLUIIOB OLEHKH WJIM PU3HAHUS, KOTOPas B IPOTUBHOM ciydae BO3SHUKJIIA Obl; HIIH

e (HMHAHCOBBIH AKTUB SIBISETCS YACTHIO TPYIIBI (HHAHCOBBIX MHCTPYMEHTOB, YIPaBJIeHUE KOTOPOH U
OLICHKA OTHOCSIIUXCA K TAaKOW IpYyIIE PE3yJIbTaTOB OCYLICCTBIIAIOTCS Ha OCHOBE CIIPABEMJIUBOMN
CTOMMOCTH B COOTBETCTBHHM C 3aJOKYMEHTHPOBAHHOM CTpaTerHell IO YNPAaBICHUIO PUCKAMH HIIH
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WHBECTUIIMOHHOMW cTpaTterueii ['pymmel, 1 BHyTpeHHssI HHQOpMaIs 0 Takol rpyrie chopMUpOBaHa Ha
TOH K€ OCHOBE.

DUHAHCOBBIC aKTHBBI, OLICHUBACMBIC 110 CIPABEJIMBON CTOMMOCTH, U3MEHEHHS KOTOPOH OTpakaloTCs B
cocTaBe NpUOBUIM WM YOBITKA, YYUTHIBAIOTCS IO CHPABEIUIMBONH CTOUMOCTH, COOTBETCTBYIOIIUN
pe3yabTaT OT OICHKU MPHU3HACTCS B COCTaBe MPHUOBLIM MM yObITKa. UucTass MpUOBLTH WK yOBITOK,
MPU3HAHHBIE B OTYETE O MPHUOBUISIX U YOBITKAX, BKJIFOYAIOT JAMBHICHIBI U MPOIEHTHI, MOJNyYSHHBIC 110
(hMHAHCOBOMY aKTHURBY.

Hneecmuyuu, yoepocueaemple 00 no2auieHus

HenpownsBojHbie (UHAHCOBBIC AaKTHBBI € (HKCHPOBAHHBIMU WM ONPEICIUMBIMU IIIATEKAMH U
(PMKCUPOBaHHBIM CPOKOM TIOTAIlICHUS, KOTOpble [pymnma IUIAHUPpYeT W MOXKET YACPKUBATh 10
MOTAICHUs, KITACCU(DUIUPYIOTCA KaK WHBECTHIMH, YJCepXKHUBacMble N0 moramieHus. VHBecTUIHH,
yAepKUBacMbIe JIO0 TOTAICHUS, YYUTHIBAIOTCS MO0 aMOPTHU3UPOBAHHOW CTOMMOCTH C HCIOJIh30BaHHUEM
MeToja 3G (HEKTUBHON CTaBKH MPOLICHTA 32 BHIYETOM OOCCIICHCHHMS.

3aiimol U 0eOuUmMopcKan 3a00AHCEHHOCHD

ToproBass nebuTOpcKas 3al0JKEHHOCTb, 3aliMbl W Tpouas JAeOMTOpcKas 3aJ0DKEHHOCTh C
(UKCHUPOBaHHBIMH HWJIM ONPEACIMMBIMH IUIaTeXaMH, HE KOTHPyeMble Ha aKTUBHOM pBIHKE,
KJIACCU(PUIHUPYIOTCA KaK 3aliMbI U JeOUTOPCKas 3a10JDKEHHOCTh. 3aiiMbI U TeOUTOpCKast 3aJ0JKEHHOCTD
OTpaKaroTCs MO aMOPTU3MPOBAHHOM CTOMMOCTH C HCIIOJNb30BaHHEM MeTona 3(Q(eKkTUBHON cTaBKu
MPOLIEHTA 32 BBYETOM OOecleHeHus. [IpOLeHTHBI JOXO0A pacCUMTHIBACTCS C MCIOIB30BAHUEM METOIA
3¢ (eKTUBHON CTaBKHM TPOIIEHTA, 32 MCKIIOYCHHEM KpPAaTKOCPOUYHOW NEOMTOPCKOHN 3al0KEHHOCTH, IO
KOTOpO¥ HAYHCJICHNE TPOIIEHTOB Oy/IeT HeCYIIeCTBEHHBIM.

Dunancoevie aKmuebsl, umerouiuecsa 6 Hasiuuuu onsa npoba.ucu

(DuHAHCOBBIE AKTHBBI, UMEIOMINECS B HAIWYUH IS TPOJAXKH, MPEACTABISIIOT COOOM HENPOHU3BOTHBIC
(hMHAHCOBBIE AKTHBBI, KOTOPHIE HE OTHECEHBI HU K KaTeropuu ()WHAHCOBBIX aKTHBOB, OIEHMBAEMBIX IT0
CHpPaBeJIMBON CTOMMOCTH, U3MCHEHHS KOTOPOW OTPa)Kar0TCSI B COCTaBE MPUOBUIM MM YOBITKA, HU K
yAepKUBa€MbIM JIO TIOTAIlIeHWs, HU K 3aiiMaM M AEOUTOPCKOW 3aJI0JDKEHHOCTH, W OTPAXKAIOTCS IO
CHpaBeUINBON CTOMMOCTH. AKIWW ITyOJMYHBIX KOMIAHWHA, KOTHpyeMble Ha (DOHAOBBIX OHpxKax,
OTPaXXAKOTCS 10 PHIHOYHON CTOMMOCTH. VIHBECTUIIMH B aKIIMA KOMITAaHUH, HE KOTHPYEMbIX Ha (POHIOBBIX
OMpkax W HE HMMEIONUX CIPaBEUIMBON CTOMMOCTH, KOTOpas MoOrja Obl OBITh HAJCKHO OIICHCHA,
YUHUTHIBAIOTCSI WCXOMAST W3 OLEHOK pyKoBoacTBa. [IpmObuM M yOBITKH, BO3HHKAIOIINE B CBS3U C
W3MEHEHHEM CIIpaBeIJIMBOH CTOMMOCTH, OTpPa)kal0TCs B COCTaBE IPOUYEro COBOKYMHOTO J0XO/Aa 3a
WCKITIOYCHUEM YOBITKOB OT O0OCCIICHEHUS, KOTOPhIC PU3HAIOTCSA B OTYETE O MPUOBLISIX M yObITKaX. [Ipn
BEIOBITHH WM 00eCIIeHeHNN (DMHAHCOBBIX aKTHBOB HAKOIUICHHBIN JOXOJ] HIIM PACXO0/I, paHee MPU3HAHHBIN
B KaIluTase, OTPaKaeTCs B OTYETE O MPUOBUIAX M YOBITKAX.

JvBUIEHABI, HAYHCISAEMble IO JOJEBHIM HHCTPYMEHTaM, WMEIOUIMMCS B HAJIWYUU JUIA TIPOJAXKH,
MPU3HAIOTCS B OTYETE O MPUOBUIAX M YOBITKaX MPH BOZHUKHOBEHHUH y | pymIIbI IpaBa Ha WX MTOJTyYEHUE.

Tlpexpawenue npuzHanus uUHaNCOBHIX AKMUBOE

I'pynna npekpamiaer mOpu3HaHHE (UHAHCOBOIO AaKTHBA TOJBKO KOT/IAa MCTEKaeT CpOK JeicTBus
JIOTOBOPHOTO TIpaBa Ha MOTOKU ACHEKHBIX CPEJICTB OT 3TOI'0 aKTHBa; Win ['pynma nepeaaeT GUHAHCOBBIN
aKTUB U BMECTE C HUM NPAKTUYECKH BCE PUCKU M BO3HATPAXKACHHUSA, CBA3aHHBIE C BIaJCHUEM aKTHBOM,
JIpyroil KOMIIaHUH.
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L. dunancosblie 00513aTEILCTBA

duHaHCOBBIE 0053aTENHCTBA KIACCUPUIMPYIOTCS KaK (DMHAHCOBBIE 00S3aTENbCTBA, OLICHUBAEMbBIE II0
CHpaBeUINBON CTOMMOCTH, U3MEHEHHUSI KOTOPOH OTPa)KaloTCs B COCTaBe MPHUOBUIN WM yOBITKA HMIIM Kak
npoyrie (PUHAHCOBBIC 003aTEILCTRA.

QDunancoevle 0b6a3amenpcmea, oyeHueaemvle O CRPAGEOIUGONl CIMOUMOCHU, UMEHEHUA KOMOPO
ompaxycalomcsa 6 cocmaee RPUOLLIU UAU YObIMKA

duHaHCOBBIE 0053aTENIbCTBA KIACCH(DHUIUPYIOTCS KaK OIICHMBAGMBIC IO CIPABEIJIUBOW CTOUMOCTH,
M3MEHEHUsS] KOTOPOW OTpaXKaroTci B COCTaBe MPUOBLIN MM yOBITKA, KOTAa (PMHAHCOBOE 00S3aTEIBCTBO
MIPEIHA3HAYCHO I TOPTOBJIM, WJH KOTJa OHO OIPEIelicHO KaK OIICHMBAEMOE IO CIPaBEIIUBOM
CTOMMOCTH, U3MEHEHHUS KOTOPOTO OTPAXKAIOTCS B COCTABE MPUOBLITN WM YOBITKA.

duHAaHCOBOE 0053aTENBCTBO KITACCHUITUPYETCS KaK MPeHa3HAYEHHOE JIJIsl TOPTOBITH, €CIIH:

e 0HO OBUIO NPUHSTO, B OCHOBHOM, C II€JIbIO BBIKYTIA B OnrkaiiieM Oymymem; nin

e SBIUSETCS YACThl0 HAEHTH(UIHpPyeMOoro mopTdens (QUHAHCOBBIX HHCTPYMEHTOB, KOTOpBIE
YIpaBJIsAtOTCs ['pyniiol COBMECTHO U IO KOTOPBIM €CTh CBHIETEIBCTBO O TEHICHIMHU K IOJIyYEHHIO
KpaTKOCPOYHOU MPUOBLIH.

dunHaHCOBOE 0043aTE€NBCTBO, OTIMYHOE OT MPEJHA3HAYEHHOTO JJS TOPTOBIH, MOXET OBITh
KJIACCHU(HUIIMPOBAHO TPH NEPBOHAYAIHHOM NPHU3HAHWU KaK OIICHWBAEMOE I10 CIPaBEINBON CTOMMOCTH,
W3MEHEHUS] KOTOPOH OTPaXKaloTCs B COCTaBe MPUOBLIN Wi yOBITKA, €CIIH:

e Takasd KiaccH(UKALUA JIMKBHAMPYET WM 3HAUUTENBHO COKpalllaeT HeNocIel0BaTeIbHOCTh
MPUMEHEHUS IPUHLUIIOB OLICHKH WJIM MPU3HAHUS, KOTOPas B IPOTUBHOM CIIydae BO3HUKJIIA Obl; HIIH

e (uHAHCOBOE 00S3aTENBCTBO SIBISCTCS YaCThIO TPYMIBl (PMHAHCOBBIX WHCTPYMEHTOB, YIIPaBICHUE
KOTOPOH M OIICHKAa OTHOCALIMXCS K TAaKOH TpyNme pe3yJbTaTOB OCYIIECTBISIOTCS Ha OCHOBE
CIIPaBeIUIMBOM CTOMMOCTH B COOTBETCTBHM C 33JOKYMEHTHPOBAHHOW CTpaTerueil 1o yIpaBICHUIO
PHCKaMU WM MHBECTUIMOHHOHN cTparerueil ['pynmbl, 1 BHYTpeHHsS MH(GOpManus O TaKOH TpyIine
chopMHpOBaHa Ha TOH e OCHOBE.

QduHaHCOBBIE 0053aTEIHCTBA, OIICHWBAEMBIE II0 CIPABEAJIMBON CTOMMOCTH, H3MEHEHHS KOTOPOU
OTpakaloTcd B COCTaBe NPUOBUIM WM YOBITKA, YUYMTBIBAIOTCS IO CIPABEAJIUBOM CTOMMOCTH, HU
COOTBETCTBYIOIIHMIA PE3YNILTAT OT OIEHKY MPU3HAETCS B COCTaBE MPHUOBLIHN MK yObITKa. UrcTas mpuObLTh
wi yOBITOK, NMPU3HAHHBIA B COCTaBe NMPUOBUIM WM YOBITKA, BKIIOYAET MPOIEHTHI, YIUIAYEHHBIE IO
(MHAHCOBOMY 0053aTENbCTBY.

Ilpouue punancosvie o6a3amensvcmea

[Ipoune puHaHCOBBIE 005M3aTENBCTBA, BKITIOYAs KPEAUTHI, IEPBOHAYATHFHO OTPAXKAIOTCS IO CITPABEITHBON
CTOMMOCTH 3a BBIYETOM 3aTpaT IO CAENKE. 3aTpaThl MO 3aiiMaM, KOTOpHIC OBLIM HCIIONH30BAHBI JJIS
MPUOOpPETCHHUST WM  CTPOUTEILCTBA  aKTHUBA, OTBEYAIOIICTO  OMNPEICICHHBIM  TPeOOBAHHSM,
KalMTATA3UPYIOTCS ITyTeM BKIFOUSHHS B C€0ECTOMMOCTD aKTHBAa, KOTOPBIN OHU (PMHAHCHUPYIOT.

HpO‘II/IC (I)I/IHB.HCOBBIC 00s13aTeNbLCTBA B MOCJICAYIOMIEM OTPAXKAKOTCA IO aMOpTI/I3I/IpOBaHHOI\/'I CTOUMOCTH C

HCTOJIb30BaHUEM MeTo/1a 3 (HEKTUBHOMN CTABKH MPOIIEHTA ¢ MPU3HAHUEM MPOIEHTHOTO PacXxoja B OTYETe
0 TIPUOBLIAX U YOBITKAX.
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Ilpekpawenue npusnanusa punancosslx odazamenvcme

I'pynma mpekparaer npu3Hanne (GUHAHCOBBIX 0053aTEILCTB TOTA M TOJBKO TOT/A, KOTIa 00sS3aTeNbCTBa
['pymnmie! moramensl, aHHY TMPOBAHBI WIIA CPOK WX EHCTBHS UCTEK.

m. HHCTpyMeHTHI XeIKUPOBAHUS

B ocnoBrOM ['pynma mcnonp3yer mpou3BoAHbIE (PMHAHCOBBIE MHCTPYMEHTHI C IENBI0 XEIKHPOBAaHUS
PHUCKOB, CBSI3aHHBIX C U3MEHEHHEM KYPCOB MHOCTPAHHBIX BAJIOT M MPOILEHTHBIX cTaBOK. [IpousBoaHbie
(hMHAHCOBBIE MHCTPYMEHTHI, BCTPOSHHBIE B OCHOBHOMW JOTOBOP, BBIICIAIOTCS U3 OCHOBHOTO JIOTOBOpA U
YYIHUTHIBAIOTCS OTAEIHHO MPHU BBIITOJIHEHUH ONPE/IeIEHHBIX KPUTEPHEB.

[Ipy mnepBoHauanbHOM MNPHU3HAHUM MNPOHU3BOJHBIC (UHAHCOBBIE HHCTPYMEHTHl OLICHUBAIOTCA TI0
CIIPaBETMBOM CTOMMOCTH; COOTBETCTBYIOIIHME 3aTPAThI 110 C/IEJIKE MPU3HAIOTCS B COCTABE MPHOBUIN WITH
yObITKA B MOMCHT BO3HHMKHOBCHHS. B JanbpHeHIIeM NpOW3BOAHBIE (PUHAHCOBBIE HWHCTPYMEHTHI
YUUTBIBAIOTCS IO CIPABEATIMBON CTOMMOCTH, TIPH 3TOM €€ H3MEHEHHS MPU3HAIOTCS B OTYETE O MPUOBLIIX
1 yOBITKAX.

n. O0s13aTeIbCTBA O BhIILJIaTE AMBHAEHI0B

O0s3aTenbCTBA 10 BBHIILIATE TUBHIICHIOB OTPAXKAIOTCS B COCTaBe 00s3aTEIBCTB B TEPHUOAE, B KOTOPOM
TUBUICHIB! YTBEPKICHBI aKITHOHESPaMHU.

0. l'[pmme HAJIOT! 1 OTYHUCJICHUA

[Ipourie HANOTH M OTYHCICHHS MPEACTABISAIOT COOOW HAJOTM M O0S3aTCIIbHBIC OTYUCICHUS, KOTOPHIC
VIUTAYMBAIOTCS B TPABUTEIBCTBEHHBIC OPraHbl WM TOCYJAPCTBEHHBIC YUPEKICHHUS W PACCUUTHIBAKOTCS
MO pa3IMYHbIM HAIOrooOjaracMpiM 0a3zaM, HO 32 HCKJIIOYCHHEM HAJOrOB Ha JIOXOJbI, HAJIOTOB Ha
Z[O6aBJ'IeHHy10 CTOUMOCTB, PACCUUTBIBAEMBIX OT CYMM BBIPYYKHM H 3aKYIIOK, a TaKXC 3aTpar IIo
COLIMANIBHOMY OOCCIICUEHHI0, HAYMUCICHHBIX OT (POHAA OIUIaThl TpyAd. 3aTpaThl MO COIUAIEHOMY
00eCITIeYeHNIO0 BKIIIOYAIOTCS B Cce0ECTOMMOCTH TPOJaXX, pacxoapl Ha CcOBIT, a TakXke B
061HeXO35H7[CTBeHHLIe U aJIMUHUCTPATHUBHBIC pacxXoAbl B COOTBETCTBHU C BHUIOM COOTBETCTBYIOHIUX
3aTpar Ha OIUIaTy TpyJa.

p- HaJjor na npu6suib

Hanor Ha HpI/I6I>IJ'II> 3a roa BKJIIOYAcT B cebs TGKYH_[I/Iﬁ HaJIOT ¥ OTJIOKCHHBIA Haior. Hamor Ha HpI/I6I>IJ'II>
OTpaXXacTCs B OTYETE O HpI/I6BIJ'I5{X )41 Y6BITK8.X 3a UCKIIFOYCHUEM CIIy4YacB, KOTrAa HAYMCIICHUEC HAJIOTa Ha
HpI/IGBIJ'IL OTHOCHUTCA K CTAaTbhbAM, IIPU3HAHHBIM HAIIPAMYIO B OTYETC O COBOKYITHOM JJOXOA€; B 9TOM CJIy4ac
OH OTpa’XacTCA B IPOYEM COBOKYITHOM JOXOJE.

CyMMa Tekymiero Hajora K yIUIaTeé pacCYUTHIBACTCA KaXIOW KOMIIAHHEH OT MNpHOBLIH [0
HAJIOrOO0JIOKCHHUS, OINpPEACISIEeMOH B COOTBETCTBMH C HAJIOTOBBIM 33aKOHOJIATEIILCTBOM CTPAHBI, B
KOTOPON KOMIIAHUSI OCHOBAHA, C IPUMEHEHUEM HAJIOTOBOM CTAaBKH, NCUCTBYIOLIEH Ha OTUYETHYIO JaTy, U
BKITFOYAET JI00BIE KOPPEKTHPOBKH 10 HAJIOTY, YIIJIAYNBAEMOMY B OTHOIICHHUH MIPOIIIBIX JIET.

OTIIO)KEHHBI HAJIOT PACCYUTHIBACTCS OAaJaHCOBBIM METOJIOM, OIPEICSISIOIMAM CYMMY BPEMEHHBIX
pa3HHIl MEXAy OaJlaHCOBOH CTOMMOCTBIO AKTHBOB M 00S3aTEILCTB, HCIOIL3YEMOH IS COCTaBICHUS
(hMHAHCOBOM OTYETHOCTH, W HMX CTOMMOCTBIO, HCIIOJIB3yeMOW Il HAJOTOBBIX Iiejeil. Bemmumna
OTJIOKCHHOT'O HAJIOTa OI[CHUBAETCS C UCIOJB30BAaHHUEM CTaBOK HAJOra, KOTOPbIE, KaK OXKHUIAeTCs, OYAyT
NPUMEHATHCSA K pealM3ally WM MOTAlllCHUI0 BPEMEHHBIX Pa3HULl, a TAKXKE ONPEACNAIOTCS Ha OCHOBE
3aKOHOJATEIbCTBA, JIEUCTBYIOIIETO WIM 10 CYIIECTBY JCMCTBYIOIIETO HA OTYETHYIO Nary. B3anmozauet
MO OTJIOXCHHBIM HAJIOTOBBIM aKTHBaM U 0053aTeIbCTBAM MPOU3BOJUTCS, €CIIU CYIIECTBYET FOPUIAHICCKU
3aKpeIUICHHOE MPaBO HA 3a4eT TeKYIIMX HAJIIOTOBBIX aKTHBOB M TEKYIIWX HAIOTOBHIX O0S3aTENBCTB, U
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KOrga OHU OTHOCATCA K HAJIOI'y Ha HpI/I6LIJ'H>, B3BICKMBACMOMY OJHHUM U TEM KC HAJIOTOBBIM OpPraHOM C
OIHOTO n TOro xKE pEANIPUATHA-HAJIOT OIIIATCIIbIIIUKA I C Pa3HBIX HpeHHpHHTHﬁ-
HAJIOTOIUIATCJILIIMKOB, HO KOTOPBIC HaMCPECBAIOTCA IPOMU3BECTU PpaACUYET IO TEKYIIHMM HAJIOTOBBIM
00s13aTeIbCTBAM WIIM aKTHBaM Ha HCTTO-OCHOBC, 1100 UX HAJIOTOBBIE AKTHBBI 6yI[YT pcain30BaHbl UIIN
00s13aTENbCTBA MOTAIICHBI OOIHOBPEMCHHO.

OT/I0’)KEHHBI HAJIOTOBBI AKTWUB MPHU3HAETCS TOJIBKO B TOM Mepe, B KOTOPOH €CTh BEpOSTHOCTH
NoJy4eHus: Oynymiel HamoroobsaraeMoil mpuObUIM, 32 CYET KOTOPOH 3TOT akTHB OyIeT HCIIOJIb30BaH.
CyMMa OTJIOKCHHOTO HAJOTOBOTO aKTHBAa IIEPECMAaTpUBACTCA Ha KaXIyl OTYETHYIO JaTy H
yMEHBIIAETCSI B TOW Mepe, B KOTOPOH YMEHBIIAETCS BEPOSTHOCTH IONyUYEHHUS CBI3aHHOTO C HHUM
HaJIOrOBOTO JOXOJ1a.

OTJI0;KEHHBII HAJIOT HE IMPU3HACTCA, KOI'/Ia BOSHUKACT B CBA3H C:

® VHBCCTHIUSAMHU B JOYCPHUE NPEANPUATHS, eciu [pynna crnocoOHa KOHTPOJHMPOBATH CPOK
BOCCTaHOBJICHUS] BPEMCHHBIX Pa3HUIl H CYIIECTBYET BEPOATHOCTD, YTO 3TH BPEMEHHBIC Pa3HUIIBI
He OyIyT BOCCTaHOBJICHBI B 0003pUMOM OYIyIIeM;

o NEpBOHAYAIIBHBIM TMPU3HAHUCEM aKTHBa WX O6H33TCJ'IBCTB3, 3a HUCKIIIOYCHUEM AaKTHUBOB H
0053aTeNbCTB, CBSI3aHHBIX C OOBEJAMHEHUEM OW3HEca, KOTJa JiaHHAas oOIepanus Ha JaTy
COBEPIICHHUS HE BIMSACT HU HAa OYXranTepCcKyro, HA Ha HAOroo0naraeMyro mpuObLTb HITH YOBITOK;

®  [MEpPBOHAYAIHLHBIM MPU3HAHUEM T'YABHIIA.

q. Pe3epBbl
Bosuazpasricoenua pabomnuxam

prr[na BBIIIJIAYMBACT BO3HAIpAXXKACHHUA TII0 OKOHYAaHUHN prZ[OBOI‘/'I ACATCIbHOCTH, MCIHUIMHCKOC
obecrnieueHue u Ipo4Yuc HOJTOCPOYHBIC BO3HATIPAXKIACHUA CBOUM pa6OTHI/IKaM.

VY I'pynnsl CyLIECTBYET J1Ba BHJIA BO3HArPAKIACHUN M0 OKOHYAHHUU TPYILOBOW JESATEIBHOCTHU: IUIAHBI C
YCTAHOBJICHHBIMU B3HOCAMHU M IUIaHBl C YCTAHOBJICHHBIMHU BbIIIaTaMU. [IaHBl ¢ yCTaHOBJIEHHBIMU
B3HOCAMM — 3TO IIJIaHbl BO3HArpakJ€HUN MO OKOHYAHUM TPYJOBOM NESATENBHOCTH, B paMKax KOTOPBIX
I'pynma BHOCHUT (hMKCHPOBAaHHEIC B3HOCH B OTJCIHHYIO OPTraHU3AIMI0 U HE OYIET UMETh IOPHUINIECKOTO
WIH BBITEKAIONICT0 W3 TPAKTUKH O0s3aTeNIbCTBA YIIAYMBAThL KaKHE-THOO B3HOCHI B JallbHEHINIEM B
OTHOIIIEHUM TaKWX BO3HarpaxaeHuil. O0s3aTenscTBa ['pynmbl Mo miIaHaM ¢ YCTaHOBIEHHBIMH B3HOCAMU
CBOJATCS K BHECEHHIO B3HOCOB MO MEpE TOro, Kak OHM IMOJJIeKAT yIulaTe, BKJIOYas B3HOCHI B
[Tencuonnsiii ®oup Poccuiickoit @enepannn. ABaHCOBBIC B3HOCHI MPU3HAIOTCS aKTUBAMH B pa3Mepe, B
KOTOPOM JICHEXXHBIE CpEICTBAa MOTYT OBITh BO3BpAIllEHBI, WM COKpAIIEHWH B pa3Mepe OyIyLIux
TIaTeKeH.

[ImaHbl ¢ yCTaHOBIEHHBIMM BBIIUIATAMH — 3TO IUIAHBI BO3HATPAXKACHUN IO OKOHYAHUHM TPYIOBOH
JESITENPHOCTH, OTJIMYHBIE OT IUIAHOB C YCTAaHOBJIEHHBIMH B3HOCAaMHU. ['pyIlma HCHOIB3YET METOJ
aKTyapHOU OLIEHKM JUIA OTpeeseHHs] MPUBEICHHON CTOMMOCTH 00s3aTeNbCTB MO0 BO3HATPAXKACHHUIM I10
OKOHYaHWH TPYIOBOW NEATENBHOCTH M COOTBETCTBYIOLIEH CTOMMOCTH YCIyI TEKYILIETro Mmepuoaa. OTOT
METOZA NPEAIoiaracT HCIOIb30BaHUE JeMorpaduyeckux AOMyILIeHUH (CMEpPTHOCTh Kak BO BpeMs
Hepuoja 3aHATOCTH PAOOTHHUKOB, TaK U MO0 OKOHYAHUHU TPYIOBOM NESATEIBHOCTH, YPOBCHb TEKy4eCTU
KaJpoB, HMHBAIMJHOCTH M JOCPOYHOTO BBIXOAAa Ha TMEHCHIO M T.I.) OTHOCHTENBbHO OymyIIux
XapakTePUCTUK 3aHATHIX B HAcTosIiee BpeMs U OBIBIIMX pPaOOTHUKOB, HMEIOLIMX IPaBO Ha
BO3HAIpaXIeHHUs, a TaKKe (MHAHCOBBIX IOMYyIIECHUH (CTaBKa AMCKOHTUPOBAHUS, YPOBEHb Oymylien
3apIuiaTel U MOCOOMIA, BO3HArpakaeHu u T.4.). s xommanuit I'pymmel, Haxoasmmxcs B Poccun,
HCIIOJIb3yeMasl CTaBKa JUCKOHTUPOBAHMS ONPEHENSIeTCS Ha OCHOBE PBIHOYHOM  JOXOIHOCTH
rOCYJAapCTBEHHBIX OONMIranuil 1O COCTOSHUIO Ha KOHEI[ OTYETHOTO Iepuoja, KOTOpble HMEIOT
MPOTHO3UPYEMbIE CPOKU IIOTAlICHUS, NPUOTU3UTEIBHO paBHBIC CPOKaM IMOTAICHUs O053aTeIbCTB
I'pynmnel. Pacuer obs3arenscTB ['pynmbl mo IuiaHaM € yCTAHOBJIGHHBIMH BBITUIATAMU MTPOU3BOIUTCS
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€XKEroJJHO C MCIIOJIB30BAHUEM METOAA MPOTHO3HPYEMOM YCIIOBHOW €AMHHUIBL. B COOTBETCTBHM C 3TUM
METOAOM 4HCTBIE O0S3aTeNbCTBA [ pPymIbl pPacCUMTHIBAIOTCS OTHACNIBHO JUIA K@XKIOr0 IUIaHa C
YCTaHOBJICHHBIMH BbIIaTaMu. Jt0Oble akTyapHble NMPUOBUTM W YOBITKH, BO3HUKAIOIIWE MPHU pacuere
00s13aTeNbCTBA 110 BBIIUIATE BO3HATPaXKICHHWS MO OKOHYAHHHM TPYAOBOH IESTEIBHOCTH, TMOTHOCTHIO
IIPU3HAIOTCS B IIPOYEM COBOKYITHOM JOXOJE.

HpO‘lI/IC JOJITOCPOYHBIC  BO3HArpaxXJacHus pa6OTHI/IKaM BKJIFOYAKOT  pas3IMYHBIC KOMIICHCAIlUU,
BO3HarpaKaAcHus B He,[[eHe)KHOﬁ (bopMe " OOJTOCPOYHBIC NPOrpaMMbl IMPEMUPOBAHNS, OCHOBAHHBIC Ha
AKIUAX, PACYCTHI IO KOTOPBIM IIPOU3BOIAATCA ACHECKHBIMU CPEACTBAMMU.

Oobsa3amenvcmea no 6v1600y 00bEKMO8 U3 IKCHIIyamauuu

['pynma uMeeT PKONOTHYeCKHe 00s3aTeNIbCTBA, CBSI3aHHBIE C BOCCTAHOBIICHHEM IMPUPOIHBIX PECYPCOB U
WHBIMUA CBSI3aHHBIMH pa0OTaMK, KOTOPbIE HEOOXOIMMO MPOBOIWUTH TIOCHE 3aKPBITUS HEKOTOPHIX
MPOM3BOACTBEHHBIX IUIOMAN0K. O0sS3aTeNbCTBA IO BBHIBOYy OOBEKTOB W3 AKCIUTyaTallMd OIIEHWBAIOTCS
OTJIENBHO 0 KaXIOMY CIIy4ar0, OCHOBBIBAsICh Ha MMEIOMIEHCS WH(GOPMAIMK U IPUHAMAs BO BHIMaHWE
TpeOOBaHMs JICHCTBYIONIETO 3aKOHOMATENIbCTBA B JaHHOW cTpaHe. OlieHKa 0053aTeNbCTB MO BEIBOY
00BEKTOB M3 IKCILTyaTaIly IPOM3BOANUTCS UCXOJS U3 CYIIECTBYIONINX TEXHOJOTHH, B TEKYIIUX IICHAX U
TUCKOHTUPYETCS C NCIIOB30BAaHUEM PeaTbHBIX CTaBOK AMCKOHTHUPOBaHU. byaymiie pacxoabl o BRIBOAY
00BEKTOB M3  OJKCIUIyaTallid, JUCKOHTUPOBAHHBIE JIO YHUCTOM  TMPUBEIECHHOW  CTOMMOCTH,
KalUTATU3UPYIOTCS € TMPU3HAHWEM COOTBETCTBYIONIETO0 00s3aTelIbCTBA MO BBIBOJY OOBEKTOB U3
JKCIUTyaTallid B MOMEHT TMPUHATHS Ha ce0s KOHKIIOJCHTHOTO 00S3aTeNbCTBA B OTHOIIEHHHM TaKHX
pacxoqoB. byaymue pacxoasl MO BEIBOAY OOBEKTOB M3 IKCIUTyaTallMU KAUTAIU3HPYIOTCS B OCHOBHEIE
CpElCTBa U aMOPTU3HUPYIOTCS B TEUCHHE CPOKA MOJE3HOTO HCIONB30BAHUS COOTBETCTBYIOIIETO aKTHBA.
Oddexr BpeMEHHOH CTOMMOCTH JIeHeT Ha 00s3aTeNbCTBA IO BBIBOAY OOBEKTOB M3 JKCIUTyaTallud
MPU3HAETCS B KOHCOIMIUPOBAHHOM OTYETe O MPHOBUIAX M YOBITKaX B COCTaBE MPOIEHTHBIX PacXOIOB.
Tekymue 3aTpaThl Ha BOCCTAHOBJICHNE OKPYXKArOIIel cpe/ibl yUUTHIBAIOTCSA B COCTAaBE PacxoJl0oB MO Mepe
BO3HUKHOBEHHS.

OopemenumenvHole 002080pPbl

OO0s3aTenbCTBA 1O OOPEMEHUTENBHBIM JIOTOBOpPAM TPU3HAIOTCS, KOTJa OXKUAaeMble [pymmoil oT
WCIIOJHEHHUS JIOTOBOpPA JKOHOMHYECKHE BBIFOJBI HIDKE HEHM30€XKHBIX 3aTpaT Ha BBIOJHCHHE
00513aTeNBCTB IO TaKOMY JOToBOpY. O0S3aTeNIbCTBA MPU3HAIOTCS B pa3Mepe MPHUBEIECHHOW CTOMMOCTH,
HavMEHbIIEH U3 ABYX BEIMYMH: OKMJAEMbIX PAacXOIOB B CBS3U C MNPEKPALICHUEM AECUCTBHS TaKOTO
JIOTOBOpa M OKUIAEMBIX PacXOOB, CBS3aHHBIX C €ro ucnojHeHueM. Ilepen co3maHueM pe3epBOB IO
00OpEeMEHHUTENIbHBIM JI0TOBOpaM [ 'pymma nmpu3HaeT YOBITKA OT OOCCIICHEHHS aKTHBOB, OTHOCSIIUXCS K
TaKUM JIOTOBOPAM.

Ilpouue pezepent

[Ipoune pesepBel mpu3HAIOTCS B OajaHce B CiIy4asx, ecid [pynma WMeeT HOpUAHYECKOe WIN
KOHKJTFOJICHTHOE 00sI3aTEICTBO, BO3HHUKINEE B pPE3yJbTaTe IMPONIIOTO COOBITHS, M CYIIECTBYET
BEPOATHOCTh OTTOKA DKOHOMHYSCKUX BBITOJ JJS YPErYJIHMpPOBAHHS TAaKOTO O0s3aTeNbCTBA, a TAKKE
BO3MOJKHO TIPUBECTH HA/ICKHYIO PACUETHYIO OIIEHKY €T0 BEITUYHHBL.

r. YceTaBHBIH KAaATA

O0bIKHOBEHHbIE AKYULU

OOBIKHOBCHHBIC aKIMH KIACCU(PUIIMPYIOTCS B COCTaBEe KanmuTaia. Pacxo eI, HEMMOCPEJICTBCHHO CBSI3aHHbBIC

C BBIITYCKOM OOBIKHOBEHHBIX aKI_II/Iﬁ 1 ONIMOHOB, MPU3HAIOTCA KaK YMCHBIICHHUC KalluTajla, 3a BIYCTOM
COOTBETCTBYIOIIIHUX HAJIOT'OB.
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Buikyn evinyuiennolx akyui

Korna ycraBHBINf KamuTaj, MpU3HAHHBIM B COCTaBe KamuTaja, BBIKYNAeTCs, CyMMa YIJIau€HHOIO
BO3MEIIIEHUS, KOTOPOE BKJIOYAET PACXOAbl, HEMOCPEACTBEHHO CBS3aHHBIE C BBIKYIIOM, 3a BBIUETOM
HAJIOTOB, MPHU3HACTCA KaK YMEHBLICHHWE KamuTana. BBIKYIUIGHHbIE aKIMU KiIacCU(HUUUPYIOTCS Kak
COOCTBEHHbIE aKIMH, BHIKYIIJICHHbIE Y aKI[MOHEPOB, U OTpakaloTcd Kak yMeHbIeHHe KamuTana. Korma
COOCTBEHHBIC AaKIM{, BBHIKYIUICHHBIE Y aKIHOHEPOB, BIOCIEACTBUM TNPOJAIOTCS WM IOBTOPHO
BBIITYCKAIOTCS, TIOJNyYeHHas CyMMa IPU3HACTCs Kak yBEJIMYEHHE KaluTaja, a COOTBETCTBYIOIIAS
BEIMYMHA TIOJIOKUTEIBHOM WM OTPULATE]IBHOW pa3HUIBI IEPEHOCUTCS B/U3 HEpacHpeAeICHHON
MPUOBLIH.

S. OmnepanuoHHbIe J0X0AbI H PACXOAbI

[Tpu6bLTE MK YOBITOK ['pyNIBI OT ONEpaMOHHON AEATEIFHOCTH BKIIIOYAIOT Pa3IMYHbIC BUIBI JOXOI0B U
pacxo/oB, BOZHUKAIONINX B pPe3yJbTaTe IMPOU3BOACTBA M MpoAaxku [pynmoil mpomayKuuu, BEIOBITHS
OCHOBHBIX CPENICTB, Y4acTHs B KalHTajaX acCOIMHPOBAHHBIX W COBMECTHBIX MPEINPHUATHH, W TpodYeh
peryispHON AeaTeIbHOCTH [ pynmsl.

OnpefeneHHbe TOXOIbI M PACXOBI MPEACTABICHBI OTCIBHO OT MPUOBUIA M YOBITKOB OT ONEPaliMOHHON
JIESATEIbHOCTA B CBSI3M C UX CYIICCTBEHHOCTBIO M MIPUPOJION BOZHUKHOBEHUS ISl 0OSCIICUEHHS TIOJHOTO
MOHUMaHUs (PMHAHCOBBIX PE3YIbTATOB AeATeIbHOCTH [ pynmbl. Takue q0X0Ibl U PAcX0]bl BKIIFOUAIOTCS B
MOKa3aTeNlb MPUOBUTH 10 HAJjora Ha MpHOBLUIH U (PacxXolOB)/IOXOM0B OT (DMHAHCOBOM IESITETHHOCTH U
MPEJICTABJICHBI CIICIYIOIIMMH OCHOBHBIMH BHJAaMH JIOXOJIOB M PACXOJOB: YOBITOK OT OOECIICHCHHUS
JIONTOCPOYHBIX aKTHBOB, JIOXOJ OT BBITOJHOMN MOKYIKH U MPOYUE HEOTICPAIIMOHHBIE JIOXOJIbI U PACXOJIbI,
Takue Kak, HarpuMmep, MPUObLTL WM YOBITOK OT BBIOBITHS JTOYCPHUX MPEANPHITHN U ACCOI[MUPOBAHHBIX
MPEINPUIATHI 1 01arOTBOPUTENIBHBIC [TOKEPTBOBAHUS.

t. IIpusHaHue BBIPYYKH

BI)Ipy‘-IKa OLICHHUBACTCA IIO CHpaBeI[HHBOﬁ CTOMMOCTH IIOJTYYCHHOI'0 WM IIOJICKAIIETO IMOJTYYECHUIO
BO3MCIICHUS. BBIpyIIKa YMCHBIIACTCA Ha BCIIMYHUHY OKHUIACMBIX BO3BPATOB OT HOKyHaTCHeﬁ, CKHAOK H
MMPpOYUX aHAJIOTUYIHBIX PE3CPBOB.

[Ipu nponaxke TOBapOB WM MPEAOCTABICHUHN YCIYTH B OOMEH Ha OTJIMYAIOIIAECS TOBAPHI MU YCIYTH,
BBIpYyYKa OILIEHUBACTCS IO CIIPABEIJIMBONW CTOMMOCTH TOJYYEHHBIX TOBAapOB WJIM OKa3aHHBIX YCIYT,
CKOPPEKTHPOBAaHHONH Ha CyMMy TIOJIy9€HHBIX WM BBIIUIAYEHHBIX JCHEXHBIX cpeacTs. Ecmm
CIIpaBEJINBAsl CTOMMOCThH IOJIYYCHHBIX TOBAPOB WJIM YCIyT HE MOXET OBITh HAJCKHO OIpenelicHa,
BBIpYYKa OILICHMBACTCSI IO CIPaBEIMBOM CTOMMOCTH IEpPEJaHHBIX TOBAPOB WJIM OKa3aHHBIX YCIYT,
CKOPPEKTHPOBAHHOMN Ha CYMMY TIepEBEACHHBIX JICHEKHBIX CPEJICTB H X SKBHBAJICHTOB.

Buipyuka om npooasicu moeapos

Bripyuka oT mpomaku TOBapOB OTpa)kaeTcs B OTYETE O MPHUOBUIAX M yOBITKaxX, KOT/a 3HAYHUTEIHHBIC
PHCKH U BO3HArPaKJCHUS, CBI3aHHBIE C PABOM COOCTBEHHOCTH Ha TOBAp, ObUIM NepeiaHbl OKYIaTelNIo;
['pymnma Gornbliie He y4acTBYET B YIIPABICHUU B TOHM CTETEHH, KOTOpasi OOBIYHO aCCOIMUPYETCS C MPaBOM
COOCTBEHHOCTH, W HE KOHTPOJHUPYET MPOJAHHBIE TOBAPBI, CyMMa BBIPYYKH MOXKET OBITh HaJEKHO
OIICHEHA; BEPOATHO TOCTYIICHHE K MPEINpPUATHIO SKOHOMUYECKHX BBITOJ, CBSI3aHHBIX C OIllepauueil; u
TIOHECCHHBIE WITH 0’KUAAaEeMBbIE 3aTPaThl, CBSI3aHHBIE C ONepanyedl, MOTYT OBITh HAJICKHO OLICHEHBI.

Buipyuka om npedocmasnenus yciye

Belpyuka MO0 KOHTPAKTy OT TMPEJAOCTABICHUS YCIYr OTPaXaeTcs B 3aBHCUMOCTH OT CTaiuu
3aBEPIICHHOCTH KOHTPAKTA.
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u. Yucrble 3aTPaThl 10 (PUHAHCHPOBAHHUIO
IIpouyenmmuvie 00x00bt

[IponieHTHBIE TOXOBI OTPAXKAIOTCA B OTYETE O MPUOBUIAX M YOBITKAX 1O MPUHLMUITY HAUYHCIICHUS, UCXOAS
W3 CYMMBI OCHOBHOTO Joira ¥ S(QQEKTHBHOW CTaBKH NPOIEHTa, KOTOpas TOYHO JAUCKOHTHUPYET
pacyeTHble OynylIve AEHEKHBIC MOCTYIUIEHUS Ha MPOTSKEHWH OKUAAEMOI0 BPEMEHH CYIIECTBOBAHUS
(bMHAHCOBOrO aKTUBA O €r0 YHCTON 0aIaHCOBOM CTOMMOCTH.

IlIpoyenmmuvie pacxoowt

[IporieHTHBIE pacXolbl OTPAKAIOTCS B OTYETE€ O MPUOBUIIX M YOBITKAX IO TPHUHIIUIY HAYUCIEHUS C
y4eToM 3 HEeKTHBHOTO 10X0/a MO 00513aTeIbCTBAM.

Ipubsins/(yosimox) om nepeoyeHKu u 6bloblmus YUHAHCOBLIX UHBECMUYUT

[TpuObLIE/(YOBITOK) OT MEPEeOLeHKH M BHIOBITHS (PMHAHCOBBIX HMHBECTHLHUH BKIIOYAET IWBUACHAHBINA
10X07 (32 UCKITIOUYEHUEM AUBUACHAOB OT ACCOLMMPOBAHHBIX U COBMECTHBIX MPEANPHUITHH, YIUTHIBAEMbIX
[0 METOLYy JOJICBOIO Y4YacTHs), PEAJIM30BaHHBIE M HEPEaIM30BaHHbIE NPUOBUIM IO (PUHAHCOBBIM
aKTHUBaM, OIICHMBAE€MBIM II0 CIIPaBEIMBONM CTOMMOCTH, W3MEHEHHUS KOTOpPOH OTpaxkaioTcd B COCTaBe
NpUOBUIM WK YOBITKA, peann30BaHHbIe YOBITKUA OT 00ECLEHEHUS! MIMEIOIINXCS B HAIMYNH AT IPOAAXKH U
YAEP>KUBAEMBIX 10 MOTAIEHUS MHBECTHLUN U PEaIU30BaHHYIO MPUOBUIb OT BOCCTAHOBJICHHS YOBITKA OT
00eCIIeHEeHNS JAHHBIX HHBECTUIIHUI.

Hpouue 3ampambsl no dmuancupoeauum

[Ipoune 3arparsl MO0 PUHAHCHPOBAHMIO BKJIIOYAIOT PACXOABI HA OAHKOBCKWE OIEPAlMOHHBIC YCIYTH U
MIPOYHE COMyTCTBYIOIIHUE YCIYTH.

V. IpuodbLIbL HA AKUIMI0

HpI/I6LIJ'H: Ha aKIOUIO pPACCUUTBIBACTCA KaK HYaCTHOC OT [OCJICHUSA CYMMbL YHUCTOM HpI/IGBIJ'II/I Ha
CPC€AHCB3BCUICHHOC KOJIMYECTBO aKHHﬁ, HaXOOWBUIUXCS B 06paHICHI/II/I B TCUCHHUEC roga, ¢ NOIMYyIIECHUCM,
YTO aKIWH, BBIMTYIICHHBIC IIPpH HpI/IO6peTeHI/II/I KoMItaHui 0T OCHOBHOT'O AK]_[I/IOHepa, ObLIH BBIITYIICHLI B
MOMEHT BKJIFOUCHHS STHX KOMITAHUN B AaHHYI KOHCOJIMANPOBAHHYTO q)HHaHCOByIO OTYCTHOCTBD.

w. IIpexpanieHHas qesiTeTbHOCTD

I'pynna npeacraBisier HHPOPMALMIO O INPEKPALICHHONW IEATEIbHOCTH B TOM CIydae, €CJIM KOMIIOHEHT
I'pynmbl ObLT TpoJlaH B OTYETHOM NepHoze, OO0 KiIacCUPHUUUpPYETCs KakK MpeAHa3HAYeHHBIH st
MpOJaKM Ha OTYETHYIO JaTy. JlaHHOe ycloBHME CUMTAETCs BBIIOJHEHHBIM, €CIM CYIECTBYET BBICOKas
BEPOSITHOCTh BBIOBITHS aKTHBOB B TEYEHHE OHOTO TOJ1a C MOMEHTA KIaCCU(PHUKALINY.

CpaBHI/ITCHBHLIG JaHHBIC B OTYCTEC O HpI/I6LIJ'I$IX u Y6BITKaX MPpEACTABJIAIOTCA TaKUM 06pa30M, KaK €CIIn
OBl ACATCIIBHOCTD ObLTa HperaH.[eHHOﬁ C HavaJla CpaBHUTCIIBHOTO IIEpUoOJa.

AXTHUBBI H 00513aTeIbCTBA BBHIOBIBAIOIICH TPYIIIBI MIPEICTABISIFOTCS B OTYETE O (PUHAHCOBOM IOJIOKEHHUU
OTAENBHO OT JIPYTHX aKkTHBOB U 00s3arenbcTB. CpaBHUTETBHBIC AaHHBIE, MPEICTABICHHBIE B OTYETE O
(DMHAHCOBOM IIOJIOKECHHH 3a MPEIISCTBYIOIINN NEPHO ] B OTHOILICHUH NPEKPAIIEHHON AESTEIbHOCTH, HE
KOPPEKTUPYIOTCA.
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X. CermentHas nHpopmanus

OneparMoHHBI CErMEHT — 3TO KOMIIOHEHT ['pymmbl, KOTOpBIM 3aAeiicTBOBaH B JESATEIHHOCTH, B
pe3yabTaTe KOTOPOH OH MOXKET I€HEPUPOBATh JOXOIbI U HECTU PACXOABI, BKIIOYAs JOXOJbl U PACXOMbL,
[0 OmepanysM C JIpyrHMH KOMIOHeHTaMu ['pynmnsl. OmnepallMOHHBIE pPE3yJIbTaThl JEATEIBHOCTH
ONEPALlMOHHOTO CErMEHTa PEryJsipHO paccMarpuBaroTcs ['eHepanbHbIM JIUpEeKTOpOM Uil NPUHATHSA
peuieHuss O pacIpeleleHUd PECYpCOB HAa CETMEHT U OLEHKHM PE3YyJIbTaTOB €ro ACSITEIIBHOCTU, U B
OTHOLIEHUH KOTOPOTO UMEETCs TUCKpeTHas (PMHaHCOBask MH(OpMaIHs.

[TokazaTenn OTYETHBIX CETMEHTOB B NPHUMEUAHUAX IPUBEICHBI 10 WMCKIIOYCHHS] BHYTPUTPYIIIOBBIX
OCTaTKOB U OOOPOTOB W paccuMTaHbl Ha TOH e OCHOBE, 4YTO M BCE JpPyTrUe IOKa3aTenu B
KOHCOJMINPOBAaHHOW (hHHAHCOBOI OTYETHOCTH, 32 HCKITIOUCHUEM:

e HEMOHETAapHBIX JOJTOCPOYHBIX MHBECTULIMI B JOUEPHHUE MPEANPHUATHSA, KOTOpbIe MEepPeBeIeHB! B
BaJIIOTY IPEJCTABICHHS OTYETHOCTH 110 HICTOPUUECKOMY OOMEHHOMY KypCy BaJIIOT;

e yObITKa OT OOECLEHEeHHUs, KOTOPBI HE NPHU3HAETCS B OTHOLICHWM HHBECTHLWH B JOYEpPHHE
HPEANPHUITHUS;

®  MCKOHTHPOBAHU, KOTOPOE HE MPUMEHSETCS] K BHYTPUIPYIIIOBBIM 3aiiMam;

e B Ciydac Iepefayd JOJICBBIX HHBECTULMH MEXKAY CErMEHTaMH, Takue WHBECTHULINU
YUUTBIBAIOTCA 110 MX HCTOPUUECKON CTOMMOCTH.

Kamuransabie pacxoabl CCTMCHTOB BKJIFOYAKOT O6H.[I/Ie pacxoabl B TCUCHHUE ICPUOaA, IOHCCCHHBIC B CBA3U
C HpI/IO6peTCHI/ICM OCHOBHBIX CPEACTB U HEMATCPHUAJIbHBIX aKTHUBOB, 34 UCKIIIOYCHUEM I'yIBUJIA.

y. I'ocynapcTBeHHBIE CyOCHINU
locynapcTBeHHBIE CyOCHANM TIPU3HAIOTCS TOTAA, KOT/Ia CYIIECTBYET 00OCHOBAaHHAS YBEPEHHOCTHh B UX
MOJIyYCHUH U COONIOJIcHWU ['pymnmoii BceX YCIOBHMA, CBA3aHHBIX C IPEAOCTABICHUEM CYOCHIHH.

Cy6CI/I,Z[I/II/I, OTHOCAIINECCSA K aKTHUBaM, IPCACTABIAKOTCA MYTEM BbIUUTAHHUA U3 ce0eCTOUMMOCTH
COOTBETCTBYIOILIETO aKTHBA.
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4. Bsipyuka

BrIpyuka OT npoaaky 1o rpynmam npoayKIHH:

T"opsiuexaranblii mucT

Tpy0Os! GonbIioro ArameTpa

X001 HOKATaHbII JIUCT

MeTu3Hast IpoyKLMst

Bo3menaeMble NoKynaTensiM1 TPaHCTIOPTHBIE U
CKJIaJICKHUE PACXOMBI

CoproBoii mpokaT

Ipoune cTajbHbIe TPYObI, CTaIbHBIE THYTHIC PO
OLMHKOBaHHBIH JIUCT | JIUCT C POYUMU
METaJUTMYECKUMHU TIOKPBITUAMU

JIncT ¢ MONMMMEpHBIM TIOKPBITHEM
JKenezopyzaHble OKAaThIIIN U KOHIEHTPAT

Yronb 1 KOKC

ITonydabprkaTst

Jlom

IIpouee

BBIpy‘{Ka OT INpOJAaxXu MO pEeruoHam:

Poccuiickas deneparms

Espona

Crpanst CHI!

Bbmpxanii BocTok

Kuraii u Cpenmsist Azust
LlenrpansHas u FOxHas Amepuka
Adprxa

CesepHast AMepuka
IOro-BocTounas Azus

5. 3artpartsl Ha omIaTy Tpyaa

Cocrag 3aTpar Ha omiary Tpyjaa:

3apaboTrHas mwiata
B3Hock! Ha commanpHOE obecTieueHne

CronMocTh ycayT, (POPMHUPYIOLIMX BOSHATPAKACHHE 110
OKOHYAHHUH TPY/IOBOH JeSTEILHOCTH

T'on, 3akonuuBImiics 31 nexadps

2015 2014
108,680 89,796
41,593 22,602
35,941 30,539
29,965 25,116
28,546 24,037
26,027 22,958
23,297 21,191
21,273 16,610
19,144 16,095
18,250 18,524
10,632 8,337
8,767 6,574
251 408
14,307 13,050
386,673 315,837

Ion, 3akonunBumiicst 31 nexadps

2015 2014

253,782 202,196
69,265 54,595
24571 20,897
19,412 9,752
6,450 2,624
5,070 6,539
4474 3278
3,023 13,565
626 2391
386,673 315,837

Ion, 3akonuuBmMiicsa 31 nexadps

2015 2014
(39.982) (39.363)
(13,131) (12,318)

(92) (162)
(53.205) (51,843)

KiroueBoii yrpaBiieHIECKH IEpCOHA BKIIIOYAET B ceOsI:

° 3amMecTuTeneh TCHCPAJIIbHBIX OTUPEKTOPOB;

e  UYnenor CoBeTa TUPEKTOPOB.
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3a ron, 3akoHumBIIMiica 31 nexabpst 2015 roma, Bo3HarpakJaeHHE KIOYEBHIM PYKOBOIUTENSM [ pyriibl,
cocTosee u3 3apaboTHOM ATkl U TpeMuit, coctaBuio 0.6 mupa. pyoueit (2014 rom: 0.9 mupa. pyomeit).

Kpome Ttoro, B 2015 rogy ObUT HAYMCICH peE3CpB IO JIOJTOCPOYHBIM NpPOTpaMMaM MPEMHUPOBAHUS,
OCHOBaHHBIM Ha aKIHUAX, PACUETHl 1O KOTOPHIM IMPOM3BOJATCH IIEHEKHBIMH CPEICTBAMH, B pa3Mepe
0.1 mupa. py6aeit (B 2014 roay pe3epB Obl1 HauuciieH B pazmepe 0.3 mupa. pyoneit). Peseps siBisercs
MPEeIMETOM JTATBHEHIINX KOPPEKTUPOBOK B 3aBUCHUMOCTH OT IIEJIOrO psija (PMHAHCOBBIX ITOKa3aTeleh
['pynmer.

6. UYwucrtble 3aTpaThbl 10 (PMHAHCUPOBAHUIO

o, 3akonuuBumMiics: 31 nexadps

2015 2014
IIpoueHTHBIE PacXOnbI (12,412) (9,785)
IIpoueHTHBIE OXOBL 6,103 2,264
(Y OBITKM)/TIPUOBUIA OT NEPEOLEHKH U BHIOBITHS: (951) 108
ITpousBoaHbie GUHAHCOBBIE AKTHBBI H 0053aTeILCTBA
IlepeoreHka 10 crpaBeAJIMBOM CTOMMOCTH 566 390
IleHHble GymMaru, yaep:kuBaeMble 10 MOranie HAsl, 1 3aiiMbl
Y OBITOK OT BBIOBITHS (159) (362)
(Y6BITOK OT OOECIeHEeH!s )/BOCCTAHOBICHHE YOBITKA OT 00ECICHEHUS 3) 46
®DuHaHCOBbIE AKTHBbI, HMe IOLIMe Sl B HAIMYHHU VIS TIPOJAXKU
YO6BITOK OT 00eCIeHeHIS (1,355) 4)
Jloxoa OT AUBUAEHAOB - 38
ITpoune 3aTpaThl N0 (PUHAHCHPOBAHHIO (435) (238)
(7,695) (7,651)

OOecrieHeHe (PMHAHCOBBIX AKTHBOB, UMEIOIIUXCS B HAJUYUHU I MPOJaxH, npusHanHoe B 2015 roxy,
OTHOCHTCS K JKEJIe30PYTHOMY MECTOPOXKICHHIO Ha cTaanu rpuHduinn B bpasunuu, SPG Mineracao SA, u
SIBJSICTCS PE3YILTATOM CHIDKEHUS IIeH Ha JKEJIC3HYIO PYIy.

7.  YOBITOK N0 KypCOBbIM Pa3HMIIAM

T'on, 3akonunBumiicst 31 nexadps

2015 2014
YOBITOK 10 KypCOBBIM Pa3HHIIAM OT JICHEXKHBIX CPEICTB M X SKBUBAJICHTOB 1 43797) (79,551)
JIOJITOBOTO (PMHAHCUPOBAHMUS
YOBITOK 10 KypCOBBIM pa3HHIAM OT MPOM3BOIHBIX (PHHAHCOBBIX HHCTPYMEHTOB - (10,634)
ITpubBLIL 10 KypCOBBIM Pa3HHULIAM I10 POYMM aKTHBAM U 0053aTEIbCTBAM 2,153 10,480
(41,644) (79,705)

8.  YObITOK OT 00ecieHeHHsI JOJITOCPOYHBIX AKTHBOB

T'on, 3akonunBmmiics 31 nexkadpst

2015 2014
VYOBITOK OT 0OECLICHeHHsSI HeMAaTepHaJIbHBIX aKTHBOB (7,187) (6,401)
YOBITOK OT 00ECLICHEHHSI OCHOBHBIX CPEJICTB (5,490) (5,974)
VYO6BITOK OT 0OECLICHeHHSI TY/IBIIIA - (416)
(12,677) (12,791)

Jlist mienedt Tecta Ha oOeCIleHEHHE BO3MEIIaeMas CTOMMOCTH JUISA KaXXIOW CIMHHIIBI, TeHEPHUPYIOMICH
nenexxnele cpeactBa (manee - ET'JIC), 3a uckmouenuem PBS Coals Limited B 2014 romy u Severstal
Liberia Iron Ore Ltd B 2015 u 2014 rogax, Obuta OmpeeNieHa Ha OCHOBAaHWU OIICHKH IICHHOCTH €€
HCTONIb30BaHus. Pacyer 1IeHHOCTH HCIOIb30BaHHS OCHOBAH Ha MPOTHO3aX OyayIUX JCHEKHBIX TOTOKOB,
KOTOpbIE B CBOIO OYepeNb OMPENENIIOTCS Ha OCHOBAaHWW (DaKTHUYECKHX pE3YJIbTATOB JCATEIHHOCTH,
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OW3Hec-TUTaHa, YTBEPXKIEHHOTO PYKOBOJICTBOM, M COOTBETCTBYIOIINX CTABOK AUCKOHTHPOBAHWSI, KOTOPBIC
OTpaXaloT BpPEMEHHYIO CTOMMOCTh JIEHET W PHCKH, NPUCYIIHE KaXAOH eAWHWIE, TeHEepPHpYIoIen
JICHE)KHBIE CPEJICTBA.

OcHOBHEIC A0NyIICHUS, HCIOJb3YCMbIC PYKOBOACTBOM IIpU pacdCeTC ICHHOCTU HCIOJb30BaHUs,
BKIIIOYarOT:

e Jlna Bcex EI'ZIC, kxpome cermenta CeBepcranb Pecype, mporHo3 OyayiuxX ACHEXKHBIX MOTOKOB
OXBaThIBAET MEPHOJ, BPEMEHHU, PaBHBIN IATH rofaM. /[eHeKHble MOTOKM BHE MATHJIETHETO IEpHOna
ObUIN 3KCTPANOJIMPOBAHBl C YYETOM IIPOM3BOACTBEHHBIX LHUKJIOB. OlEHKa OyAyIIUMX AEHEKHBIX
notokoB EI'JIC, otHOcsammxcs k cermeHTy CeBepcraib Pecypc, oxBaThIBaeT NEpHO] BPEMEHH,
PaBHBI CPOKY ACHCTBHS COOTBETCTBYIOIIMX JHLIEH3UHI HA TOOBITY.

o HpOl"HOSLI JCHCKHBIX IIOTOKOB ObLIH MOoArOTOBJICHBI B HOMHWHAJIBHOM BBIPA’XCHHUU.

e OreHKa JCHEKHBIX MOTOKOB OCHOBaHA Ha JOJTOCPOYHBIX MPOTHO3aX M3MEHEHWS KaK ILEH IMPOJaK,
TaK ¥ MaTepUaNbHBIX 3aTpaT, CHEII(PHIECKUX IS KaXKI0TO CETMEHTa U Teorpauaeckoro peruoHa, a
TaKke Ha OIICHKE HW3MCHECHHS OICPAIIMOHHBIX pPAcXOJOB B TPUBSI3KE K H3MCHEHHIO HHIEKCA
MOTPEOUTENBCKUX IICH, OMPEACIIEeMOro sl Kaxaou crpaHbl. OxumaeMble HU3MCHCHHS WHJCKCA
MOTPEOUTENBCKUX IIeH (B HAIMOHAIBLHOW BalllOTE) B TEYEHHWE IPOTHO3HOTO TMEPHOJAa TMPUBEICHBI

HIXKC!
T'on, 3akonunBumiics 31 nexadps
2015 2014
Poccuiickas deneparmst 4.3-7.8 -
Hrams 1.0-2.0 -

e Pacuer craBok nuckoHTHpoBaHus ais Kaxaon EI'JIC ObuT mpou3BeZieH B HOMHHAIILHOM BBIPQXKEHUU
Ha 0asze CpeTHEB3BEIICHHOW CTOMMOCTH KamuTaia. J[aHHBIE CTaBKH B MPOIICHTHOM BBIPAXCHUH B
paspese CerMeHTOB MPECTABICHBI HUXKE:

I'on, 3akoHunBIMiics 31 nexkadps

2015 2014
Cesepcrans Pecypc:
Poccwuiickas Peneparps* 14.5 -
Cesepcranb Poccuiickas Crab:
Uramas™* 10.0 -

* B 10/1apOBOM 3KBHBAJICHTE
**B eBpOBOM SKBHBAJICHTE

3HaveHHs, OCHOBaHHBIC HA KITFOUEBBIX MOMYIICHUSX M OIEHKAaX, HCIOJb3YEeMBIC IS OMPEICICHIS
BO3MEIIAEMO CTOMMOCTH, COOTBETCTBYIOT BHEIIHHUM HWCTOYHHKAM HH()OpPMAIMU M HCTOPHYECKUM
naHHbeiM Uit kaxknoil EI'JIC. [lo MHeHUIO pyKOBOACTBA, KJIIOUEBBIE NOMYIICHUS U OLEHOYHbIC 3HAUCHUS
OTpaKaroT HAaNOOJIee PEATUCTHIHYIO OIICHKY OYIYIIUX TPEHIOB.
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Ceemenm Cesepcmans Pecypc

PBS Coals Limited (npooan 6 2014 200y)
2014 200

B 2014 roxy Obin mpu3HaH YOBITOK OT oOeclieHeHHUsI B pazmepe 5.2 mupi. pyosel u Obll OTHECEH Ha
OCHOBHBIE cpenctBa. JlampHeimias wHopMmarus mnpencrtaBieHa B [lpumedanmm 28  nmaHHOM
KOHCOJIMIUPOBAaHHOW (DMHAHCOBOM OTYETHOCTH.

Severstal Liberia Iron Ore Ltd

2014 200

B teuenne 2014 roma BBHIY CHIDKEHHMS II€H Ha Xelle3Hylo pyay ['pynma mpousBena OLEHKY
Bo3MemaeMoii croumoctu Severstal Liberia Iron Ore Ltd. B pesynsrate B 2014 romy Obu1 mpu3HaH
yOBITOK OT TEPEOIeHKH JONToCcpouyHbIX akTHBOB Severstal Liberia Iron Ore Ltd mo cmpaBemnmuBoi
CTOMMOCTH 3a BBIYETOM PAcXOJIOB Ha MPOMaxy B pazMmepe 6.8 mupz. pyoOseii. YOBITOK OBIT OTHECEH Ha
ryasun B pasmepe 0.4 mupa. pyOsieil um Ha akTHBBI, CBA3aHHBIE C pa3BelIKON M OIIGHKOH, B pa3Mmepe
6.4 mupn. pyOnei.

BanancoBas croumocts rynsuia Ha 31 mpexkabpst 2014 roxa, otHecenHoro Ha naHHyto ELJIC, 10 yObITKa
oT obecuenenus cocrasuna 0.4 mupa. pyouneii.

2015 200

B Teuenne 2015 roma BBUAY HEOINPEAEICHHBIX IEPCIEKTHB pa3paboTKu MecTopoxiaeHus ['pymma
Mpou3BeNia OIICHKY Bo3Memaemoi croumocTu Severstal Liberia Iron Ore Ltd. B pesynerate B 2015 roay
I'pynma mpusHama yOBITOK OT oOeclieHeHHs B pazMepe 6.9 mupi. pyOieil, KOTOpblii ObIT B MOJHOM
pasMepe OTHECEH Ha HeMaTepualbHBIC aKTHUBBI M YMEHbIIWI OamaHcoByro ctoummocTh EI'JIC mo Hyms
pyOneti.

AO "Onenezopckuii 20pHo-obocamumenswiil Komournam'"
2015 200

B 2015 romy BBuAy CHIDKEHHMS LIEH Ha J>KEJNE30pyIHBIA KOHLEHTparT [pymma mnpousBena OLEHKY
Bo3MernraeMoit croumoctu AO "OleHeropckuii ropHO-000TaTUTENBHBI KOMOMHAT". B pe3ynbprare ObLT
TIpU3HAH YOBITOK OT OOECIICHEHHS B pa3mepe 5.6 Mipa. pyOseit u ObT OTHECEH Ha OCHOBHBIC CPEICTBA B
pasmepe 5.3 mupa. pyOsieil m Ha HemaTepuanbHbIE akTHBHEI B pasmepe 0.3 mupa. pyOneit. bamancosas
croumocth EI'JIC Ha 31 nekabps 2015 roga cocraBuia 5.8 mip. pyOuiei.

HpI/I MMPOBECACHUHN TCCTA Ha 06€CI_ICH€HI/I€ OBLIH UCIIOJIB30BaHbI CJICOYIOIHNE NJONMYIICHUA:

* TPOTHO3HBIE 00BEMBI N0OBIYM cHMXkatoTcs Ha 1% B 2016 roay, ysenuuuBarores Ha 3% B 2017 roxy,
camkatorcs Ha 1% B 2018 rony, yBenmmuuBatotcs Ha 2% B 2019 romy, cHmkarotes B cpenHeM Ha 3% B
rox B 2020 — 2026 ronpax;

* MPOTHO3HBIE IIEHBl HAa JKEJNE30pyIOHBIM KOHIEHTpaT yBenuuuBarorcda Ha 3% B 2016 rogy,
yBennuuBaroTcst Ha 5% B 2017 roxy, yBenmmuuBatotcs Ha 4% B 2018 roxy, yBenmunBatorcs Ha 9% B
2019 rony, manee pactyT B cpeaHeM Ha 2% B rox;

* IPOTHO3HBIE ONEpAIOHHBIE 3aTPaThl CHUXKAt0TCA Ha 5% B 2016 roay, yBennuusatotcs Ha 19% B 2017
ronly, yBeIU4MBalOTCs B cpenHeM Ha 4% B rox B 2018-2020 ronax, nanee CHUXKAIOTCA B CPEIHEM Ha
5% B roxm;

* CTaBKa AMCKOHTHUPOBAHUS 0 HAIOT000JI0kKeHus cocTaBiseT 14.5% (B 10/1apoBOM SKBUBAJICHTE).
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Amnanus YYBCTBUTCIIBHOCTU B OTHOLICHHWU YKAa3aHHBIX ,Z[OHYH_IGHI/Iﬁ MNPEACTABJICH HUKE:

e  yBEJMYEHHUE CTABKM AUCKOHTHUPOBAHUS Ha 1% NPUBOIUT K yBEIUYEHHUIO yOBITKA OT OOECLIEHEHUS Ha
0.4 mapn. pyoneit;

e yMeHblIeHHe OyAyuiei IutaHupyemMoil BbIpyukn Ha 10% MNPUBOOUT K YBENWYEHHIO YOBITKA OT
obecueHenus Ha 5.5 mipa. pyOei.

Ilpouue EI'JIC
2014 200

B 2014 romy yObITOK OT OoOeclieHeHus, Mpu3HaHHBIA B oTHoIIeHWH npounx EI'JIC cermenra, ObLl
npu3HaH B pazMmepe 0.1 Mapa. pyOnel B OTHOIIEHUH OTACIBHBIX 00 BEKTOB OCHOBHBIX CPEJICTB.

Cezmenm Cesepcmans Poccuiickaa Cmans

Redaelli Tecna S.p.A.
2015 200

B 2015 romy B pesynpTare pacuyeTa IEHHOCTH WCIOJb30BaHHWS HE OBUIO MpHU3HAHO YOBITKA OT
obecueHenus, 1 Bo3Memtaemas croumocts EI'JIC mpeBpicuiia ee 06anaHCcOBYIO CTOMMOCTb Ha 3.8 MIIpI.
pyomeit.

BbanancoBast crouMmocTs TyaBuia, oTHeceHHoro Ha nanHyro EI'JIC, ma 31 mexabps 2015 roga cocraBuia
1.9 mupn. pyOei.

[Ipu npoBeneHNH TecTa Ha 00ECIICHEHNE OBLTH UCIIOBE30BAHBI CIICIYIONTUE TOMYIICHHS

* TPOTHO3HBIE 00BEMBI MpoAax yBenuuuBarotcs Ha 3% B 2016 roay, ysenmuuBarorcst Ha 3% B 2017 u
Jlajree OCTaloTCs HeM3MEeHHbIMU Ha ypoBHE 2017 rona;

* MPOTHO3HBIE LIeHBI cHUXkaroTcst Ha 3% B 2016 roxy, yBenuuuBatorcs Ha 2% B 2017 roay, ocratorcs
Heu3MeHHbIMH Ha ypoBHe 2017 roma B 2018 rony, ysenmunuuBaroTcs Ha 1% B 2019 rony,
yBennuuBaroTcs Ha 3% B 2020 rogy u nanee pacTyT B cpegHeM Ha 2% B rof;

* MPOTHO3HBIE OTIEPalMOHHEIE 3aTPaThl CHIKArOTCs Ha 2% B 2016 rony, yBennuuBarotcs Ha 4% B 2017
romy, yBeauauBaroTcs B cpeqHeM Ha 1% B rox B 2018 u 2019 ronmax, yBenmuuBarotcst Ha 2% B 2020
rofy, Jajee yBeJIMUUBaIOTCS B cpeHeM Ha 2% B rof;

* CTaBKa AMCKOHTHPOBAHHS [0 Haorooonoxenus coctasisier 10.0% (B eBpoBOM SKBHBAJICHTE).

Ananuz YYBCTBUTCIIBHOCTU B OTHOUICHNU YKAa3aHHBIX )Z[OHYIHCHI/Iﬁ MpeaACTaBJICH HUXKE:

e CHIDKEHHE LIeH Ha cranb Ha 4% MpUBOAUT K paBeHCTBY Bo3Mmemaemon ctommoctu EI'JIC u ee
0anaHCcOBOI CTOMMOCTH.

Ilpouue ETJIC
2014 200

B 2014 romy yOmiTok OT obecueHeHus: Obin mpu3HaH B pasmepe 0.7 mipa. pyOneil B OTHOIICHHU
OTJENbHBIX 0OBEKTOB OCHOBHBIX CPE/ICTB.

2015 200

B 2015 romy yOpITOK OT OoOecrieHeHHs ObLT mpu3HaH B pasmepe 0.1 mupa. pyOieid B OTHOIICHHH
OTJIENBHBIX 00BEKTOB OCHOBHBIX CPECTB.
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9. UYmcrele npo4yne HeoNePAMOHHBIE PACXOAbI

T'oa, 3axkonunBIHMiics 31 gexkadps

2015 2014

ColpanbHble PacXOJIbl (756) (767)
BrarorBopurenpHbIe TIOXKEPTBOBAHI (1,380) (1,248)
AMopTrm3ammst 00BEKTOB HHPPACTPYKTYPBI (95) (119)
IIpuOBLTE OT BHIOBITHS TOYESPHIX MPEINPUATUNR 2019 186
(ITpmmeaanue 28)
Vck, cBA3aHHBII C BEIOBIBIINM JOYEPHAM IpeIIPISITHEM - (746)
IIpouee (757) (264)

(969) (2,758)

10. Hanor Ha npuObLIb
Hwxe npuBeieH aHaM3 pacxo/10B MO HAJIOTy Ha PUOBLIE:

Ioa, 3akonunBImMiics 31 gexkadps

2015 2014
Texyuwmii HajTor Ha NPUOBUTH (2,999) (1,365)
KoppeKTHpOoBKY TEKYIIETo HaJIora MpeJbIAYIIUX IePHOIOB, 992 350
MPU3HAHHBIE B OTYETHOM IMEPHOJIEe
(Pacxom)/moxo/ 1o OTIOKSHHOMY HAJIOTY (5,250) 4,292
(Pacxom)/noxox 1o HaJory Ha IpUOBLTH (7,257) 3,277

Hmwxke npuBemeHa cBepka pacxoma IO HAJOTy HAa MPHOBUTF M CyMMBI Hajora, PacCUMTaHHOH C
MpUMEHEHHUEM JeiicTByomIeH B Poccuiickoit denepanmu Hamoropo craBku 20% K mpuUOBLIM J0 HAJIOTa
Ha MPHUOBLIB.

I'on, 3akonunBumiics 31 nexadps

2015 2014
IIpuOBLTE/(YOBITOK) 10 HaJIOTa Ha PHOBLIL 38,989 (42,398)
HasoroBsiii (pacxo)/moxos o pocCHiicKoii CTaBKe (7,798) 8,480
[Tpu6sLTH, O6araeMble MO APYTMM CTaBKaM 1,120 1,378
KoppeKkTHpOBKH TEKYIIEero Haiora npeabIIyIIHX [ePHOIOB, 992 350
NPY3HAHHBIE B OTYETHOM IIEpHOJie
UYucThle He BEIYMTAaEMBble [T LieJIei HaJlora Ha MPHOBUIH (1018) (527)
pacxomst
V3MeHeHrsI B HETIPU3HAHHBIX OTJI0KEHHBIX HAJIOTOBBIX (236) 4716)
AKTHBaX
ITepeolieHKka aKTHBOB U 00513aTENIBCTB M0 OTII0KESHHOMY 317) (1688)
HAJIOTy
(Pacxom)/noxo/ 1o HAJOTY Ha NPHOBLITH (7,257) 3,277
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IIpumMeyaHust K KOHCOJIUAUPOBAHHOM (PMHAHCOBOI OTYETHOCTH
3a roanl, 3akoHunBmuecs 31 gexadps 2015 n 2014
(Cymmpl yrazanvl 8 MULIUOHAX pYOael, eciu He npedycCMOMPEeHo UHoe)

CocTaB YHCTBIX OTJIOXECHHBIX HAJOTOBBIX 00S3aTENbCTB, PACCUNUTHIBAEMBIX HA OCHOBE BPEMEHHBIX
Pa3HHMII, BO3HUKAIOIINX MEXITy OaTaHCOBBIMH CTATHhSIMH KOHCOJHIAPYEMBIX KOMITAHUH, HCIIOIH3YEMBIX
JUTSI TIeTIeH OTYETHOCTH U IS LTI HaJlora Ha MPUOBUTH, IPUBOIUTCS HIKE:

31 nexabps
2015 2014 2013

OTJIO)KEHHBIE HAJIOTOBBIEC aKTHBBIL:

Hencronb30BaHHbIE NPU3HAHHBIC HAJIOTOBBIC 4249 9,650 2643

YOBITKH

OCHOBHBIE CpeaCTBa 116 104 105

Hemarepuanbhble akTUBBI 1 3 5

3amacel 762 1,622 1,248

JleOuropckast 3aJ10;DKCHHOCTD 1,005 933 2,071

PesepBrl 1,855 1,514 4,587

DuHaHCOBBIE MHBECT UM 2,495 683 2,923

IIpouee 1,072 1,790 2,326
OTII0KCHHBIE HAJIOTOBBIC AKTUBBI 11,555 16,299 15,908
3auTEeHO MPOTUB OTJIOKEHHBIX HAJIOTOBBIX (11025) (13834) (13351)
00513aTeNbCTB
IIpr3HaHHBIE OTJIOKEHHBIE HAJIOTOBBIE AKTHUBBI 530 2,465 2,557

31 nexalps
2015 2014 2013

OTJIO)KEHHBIE HAJIOTOBEIE 00S3aTENbCTBA:

OcHOBHBIE CpeCTBa (17,180) (16,505) (18,808)

Pesepssl (126) (121) (36)

HemarepuanbHple akTHBBI (2,910) (2,577) (2,935)

3amnacbl (600) (1,095) (632)

MHBECTHIMH B aCCOLMMPOBAHHBIE U COBMECTHBIE i (132) (746)

Tpe ATPUSI TS

Jleburopckast 3a10;DKEHHOCTD 33) (35 (72)

OuHaHCOBBIC 0053aTEILCTBA (63) (41) @)

IIpouee (390) (99) (366)
OTJI0)KEHHBIE HAJIOTOBBIE 00s3aTEIbCTBA (21,302) (20,605) (23,602)

3auTEeHO NPOTHUB OTJIOKEHHBIX HAJIOTOBBIX AKTHBOB 11,025 13,834 13,351
IIpr3HaHHBIE OTIIOKEHHBIE HAJIOTOBBIE 00s3aTEbCTBA (10,277) (6,771) (10,251)
UncThle OTIIOKEHHBIE HAJIOTOBBIE 00s13aTENbCTBA (9,747) (4,306) (7,694)

M3MeHeHne YHCTHIX OTJIOKEHHBIX HAJIOTOBEIX 00s3aTCILCTB IIPUBOOUTCA HUXKE:

T'on, 3akonunBmmiics 31 nekadps

2015 2014
OcTaToK Ha HA4AaJIO TIePHosia (4,306) (7,694)
IIpmHano B oTYETE 0 MPUOBLIAX M YOBITKaX (5,250) 2,400
BriObITHE KOMMTaHMHA - 961
Dddexr nepecuera B BaJIOTY MPEACTABICHIS (191) 27
OcraTok Ha KOHell Iieprosia (9,747) (4,306)
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IIpyuMeyaHusi K KOHCOJTUIMPOBAHHON (PMHAHCOBOI OTYETHOCTH

3a roanl, 3akoHunBmuecs 31 gexadps 2015 n 2014

(Cymmpl yrazanvl 8 MULIUOHAX pYOael, eciu He npedycCMOMPEeHo UHoe)

Hwxe mpuBomutcs uHMOpMAIKS O CYMMaX HAKOMJICHHBIX HEMPHU3HAHHBIX HAJOTOBBIX YOBITKOB, CPOKU
BO3MEIIICHUS IT0 KOTOPBIM UCTEKAIOT 10 CICAYIONEMY rpaduKy (CyMMBI YKa3aHbI B MIIPA. PyOIei):

Bonee omHoro roma, Ho MeHee IITH JIET
Bornee maTH IeT, HO MEHee IECSITH JIET
Bonee gecsatu neT, HO MeHee ABALATH JIET
beccpounsie

31 nexadps
2015 2014 2013
12.5 14.3 3.1
96.9 3.8 3.9
- 105.0 81.0
4.6 - -
114.0 123.1 88.0

HanorooGiaraemple pasHUIIBI, OTHOCSIIMECS K WHBECTHLMSM B JIOYEPHHE TPEINPHATHS, O KOTOPHIM
I'pynma crocoOHa KOHTPOJIMPOBATH BPEMsSI BOCCTAHOBIICHUS THX Pa3HHUIl M MO KOTOPBIM CYIIECTBYET
BBICOKAsI BEPOSITHOCTH TOTO, YTO OHH HE OyJIyT BOCCTaHOBJICHBI B 0003pUMOM OyyIIeM, COCTaBIISIIOT Ha
31 nexabps 2015 roma 402.7 mupa. pyoneir (31 nexabpst 2014 roma: 298.6 mmpa. pyOnei; Ha

31 nexadpst 2013 roma: 211.1 mupa. pyomei).

11. Omnepauuu co CBA3aHHBIMH CTOPOHAMHM

Bripyuka oT nponaku CBA3aHHBIM CTOPOHAM:

Beipyuka oT mpoaku acCOIMMPOBAHHBIM TIPeIIPHSTHIM
Beipyuka oT npogaku COBMECTHBIM IPEIPUATUAM
Beripyuka or npofaku IpourM CBsI3aHHBIM CTOPOHAM

Beipyuka oT mposaku OCHOBHBIX CPECTB CBS3aHHBIM CTOPOHAM:

BLIpyqKa OT NPOJ1aK OCHOBHBIX CPE€ACTB IMPOYHM
CBA3aHHBIM CTOpPOHAM

HpOHeHTH[)Ie J0XObI, NOTYYC€HHBIC OT CBA3aHHBIX CTOPOH:

HpoueHerIe J0X0bI OT COBMECCTHBIX HpeI[IlpI/BITI/]I\/‘I
H]I)OHGHTI-H)IC J0XOIbI OT MPOYHUX CBA3aHHLIX CTOPOH

3aKyIKH Y CBsI3aHHBIX CTOPOH:

3aKyIK{ y aCCOLMUPOBAHHBIX TPEATPUATHIA:
Ilo Texynmm onepaimsim

3aKyInKy y COBMECTHBIX NPEATPHSTHIL:

o Texynum onepanusim
3aKynK{ y IPOYHUX CBS3aHHBIX CTOPOH:
I[To Texymm oneparusivM

KarmranbHble pacxonsl

-390 .

I'on, 3akoHuuBIMiics 31 nexkadps

2015 2014

1,610 1,569
1372 1,115
1,466 1,590
127 -
220 184
1330 397
6,125 4855
3,706 3,280
63 209
1,377 1,322
186 24
5332 4835
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IIpyuMeyaHusi K KOHCOJTUIMPOBAHHON (PMHAHCOBOI OTYETHOCTH
3a roanl, 3akoHunBmuecs 31 gexadps 2015 n 2014

(Cymmpl yrazanvl 8 MULIUOHAX pYOael, eciu He npedycCMOMPEeHo UHoe)

12. OcTaTKu N0 onepanusaM €O CBA3aAHHBIMHM CTOPOHAMH

31 nexadps
2015 2014 2013

OcTaTKy N0 OnepanusM ¢ COBMe CTHBIMH Mpe NPHATHAMHU

Kpatkocpo4Hast TOpropas 1eGUTOpCKast 3a/10/KEHHOCTh 244 45 157

Kpartkocpounsie 3aiiMbI 128 26 962

JlonrocpoyHsie 3aiiMbl 2,751 2,707 1,277

JlonrocpovHbie BEKCEIs - - 958

Kpatkocpounasi Toprosasi KpeAuTopcKas 3aJJOJKEHHOCTh 7 24 318
OcTaTKy N0 onepauusM ¢ aCCOUHHPOBAHHBIMHU NpeNPUSITUIMH

KpaTkocpounas Topropast 1e6HTOpcKas 3a10/KEHHOCTh 164 169 147

KpaTkocpounsle 3aiiMbl 381 269 150

KpaTkocpodnast Toproast KpeUTOPCKas 3a/[0JDKEHHOCTh 399 378 839
OcTaTKy N0 onepanusaM ¢ POYHMH CBS3aHHBIMH CTOPOHAMH

JleHeKHBIC CPEACTBA U HX SKBHBAJICHTHI B OaHKE - 12270 17.389 12220

CBSI3aHHON CTOPOHE

Jleburopckas 3aJ0/DKEHHOCTD MPOYHX CBA3aHHBIX CTOPOH:

KpartkocpouHnast ToproBast 1eOUTOpCKast 3aJ0JDKEHHOCTh 267 491 205

ABaHCHI BbIJIaHHbIE 5 31 28

KpaTkocpounast npodast [eOUTOpcKast 3aJ0JDKEHHOCTD 72 93 72

KpaTkocpounsle 3aiiMbl 4 18 15

KpatkocpouHsle Bekcems - 380 46

Jlonrocpounas npodast 1eOUTOpcKas 3a10/DKeHHOCTh 100 84 113

DuHAHCOBBIE aKTHBbI, MMEIOIIHECS B HAJIMY MU [Tl IPOJIAXKU 17 25 29

465 1,122 508

Kpenuropckast 3a10DKCHHOCTb TIEpel POYMMH CBSI3aHHBIMH CTOPOHAMU:

KpaTtkocpounast ToproBas KpeAUTOpCKast 3 JOJDKCHHOCTD 53 305 47

ABaHCHI NOTyICHHbBIE 50 4 5

Kpatkocpounast mpouasi KpeJUTOpcKas 3a40/DKSHHOCTD 175 183 198

Jlonrocpounast podasi KpeINTOpCKast 3aJ0JDKEHHOCTh 389 504 95

667 996 345

OskugaeTcs, 4YTo BCe MMEIONINECS aKTUBBI U 00s3aTeNbCcTBa OYyT MOTAIIEHbl JCHEeKHBIMU CPEACTBAMU.
['pynma He nMeeT Kakoro-Tud0 oOecTeueHns MOI OCTATKU IO OTIEPAIHSIM CO CBSI3aHHBIMHU CTOPOHAMH.

3aiiMbl, BBIJAHHBIC CBS3aHHBIM CTOPOHAM, NPEJOCTABISUIUCH IO CTAaBKE IPOIICHTA, KOJCOIroIIencs
ot 0 1o 13% ronoBEIX, ¥ OBLITH BBIAAHEI IS (HHAHCUPOBAHUS OOOPOTHOTO KalKTalla ¥ HHBECTUITHH.
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IIpyuMeyaHusi K KOHCOJTUIMPOBAHHON (PMHAHCOBOI OTYETHOCTH

3a roanl, 3akoHunBmuecs 31 gexadps 2015 n 2014

(Cymmpl yrazanvl 8 MULIUOHAX pYOael, eciu He npedycCMOMPEeHo UHoe)

13. JleHeskHBIE cpeICTBA H UX IKBHBAJICHTHI

31 nexadps
2015 2014 2013
Kacca 8 6 10
PacueTHblc cueTa B OaHKax 8,254 8,854 7,715
BaHKOBCKHE J1ETIO3HTHI 111,103 97,844 26,181
IIpoune >KBUBAJICHTHI ACHEKHBIX CPEICTB 685 - -
120,050 106,704 33,906
14. KpartkocpouHnbie (pMHAHCOBbIE HHBECTUIIMHU
31 nexalps
2015 2014 2013
3aiiMbl 719 577 1,258
IlenHsle Oymary, yaepKuBaeMble J10 TOTralIeHUsA 76 612 706
795 1,189 1,964
15. Toprosas neburopckas 3a10/5KEHHOCTb
31 nexabps
2015 2014 2013
3a10/DKEHHOCTD MOKyTaTes e 34,012 37,713 45,861
Pe3zepBbl 0 COMHUTEIBHBIM JOITaM (2,559) (1,202) (1,450)
31,453 36,511 44411
16. 3amacsl
31 nexabps
2015 2014 2013
ChIpbe U MaTepHaIbl 21,703 18,287 32,752
T'oroBast npoxykims 10,881 11,041 17,332
He3agepiieHHOE IPOU3BOJCTBO 14,759 16,529 15,464
47,343 45,857 65,548

B yka3zaHHBIC BBIIIE CyMMBI BOILIUIM 3allachl, OTPAKEHHBIC IO YUCTOW IICHE NPOAAXKH, B pasMepe
0.7 mupa. pyoneit (Ha 31 aexadbps 2014 ronxa: 1.4 mupa. pyoueii; Ha 31 nekadps 2013 roma: 0.7 mupa.
pyOueit).

B 2015 romy I'pynma BoccTaHOBHMIJIA paHEe CO3AAaHHBIE PE3EPBBI MOJ CHHXEHHE CTOMMOCTH 3alacoB Ha
1.5 mipa. pyOneit u HadrcnuIIa HOBBIE pe3epBhl Ha 1.9 Mipa. pyOnei ¢ nenbio nmpuBeIeHus: 0aIaHCOBON
CTOMMOCTH 3amacoB K 4HMCTOH meHe mpomaxu (2014 rom: 1.5 mupa. pyOiert m 2.5 mupa. pyOuei
COOTBETCTBEHHO).
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IIpyuMeyaHusi K KOHCOJTUIMPOBAHHON (PMHAHCOBOI OTYETHOCTH
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17. Ilpouyue KpaTKOCPOYHbIE AKTHUBBI

31 nexabps
2015 2014 2013
ABaHCHI BBIJIaHHBIC U PACXOBI OYIYIIUX TIEPHOTOB 2,508 2,260 3,577
IIpenorwiaTa NpoYrx HAJIOTOB M OTYHCIICHHUIT Ha 1737 611 51
colpabHOE oOecIieyeHNe
OumaHcoBast 1eOUTOpCKast 33 JOJDKCHHOCTh 102 850 -
JleOuropckast 3a10/DKEHHOCTD TI0 CTHMYJIUPYIOIINM i 956 2291
HporpaMmmam
[Ipourie aKTHUBBI 2,370 2,198 2,673
6,717 6,875 9,062
18. Toarocpounsblie (pMHAHCOBbIC MHBECTHIIUH
31 nexalps
2015 2014 2013
3aiMBI 2,752 2,709 1,278
@OUHAHCOBBIE aKTUBBI, IMCIOLIMECS B HAJIMY MM JUJIST 1,104 2115 1,508
HPOZIaXu
Llennbie Oymary, yaepkuBaeMble 10 TIOTAIICHUS - - 994
3,856 4,824 3,780

19. HMHBecTMUHMH B aCCOIIUMPOBAHHBIE U COBMECTHBIE NPeANPUSITUSA

JanHble 00 WHBECTULMSX [pymnmel B acCOLMMPOBAaHHBIE M COBMECTHBIC NPEINPUSTHS NPUBEACHBI B
tabnune Hwke. CTpykTypa I'pynmnel u gonmoigHUTENnbHas WH(pOpManus o (UHAHCOBBIX MHBECTUIUSIX B
aCCOLMMPOBAaHHBIE W COBMECTHBIE MPEANPHUATHs, BKIOYass MpPOLEHTH BIAJACHUA, IPUBEACHA B
[Ipumeuanuu 28.

31 nexabps
2015 2014 2013

AcconnupoBaHHbIE Npe NPUITHS
3A0 "Op Jlukux Cesepcrans" 832 1,173 928
Iron Mineral Beneficiation Services (Proprietary) Ltd - 657 1,334
Spartan Steel Coating LLC - - 1,430
CoBMecTHBIE NIpeINPUSITHS
00O "Cesepcranb-I onappu-Kamyra" 545 748 349
00O '"T'ecramn-CeBepcranb-Kamyra" 501 1,386 1,014
00O '"T'ecramn Cesepcranbs BeeBonoxkek" 45 580 539
Mountain State Carbon LLC - - 2211
Double Eagle Steel Coating Company - - 435
TIpoune - 37 161

1,923 4,581 8,401

B 2014 roay I'pynna crimcana npoune T0ATOCPOYHbIE 00s3aTeNbCTBA, CBA3aHHBIE ¢ MpuodpeTeHrneM Iron
Mineral Beneficiation Services (Proprietary) Ltd, W mnpu3Hama COOTBETCTBYIOIIUH YOBITOK OT
obecrieHeHus B pasmepe 1.3 muipa. pyOseii B OTHOIICHHH HHBECTHITMH B 3Ty KOMIIAHHIO.
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Hwxe npusenena kpatkas ¢puHaHcoBas HHGopManys 00 aCCOUMUPOBAHHBIX NPEATPUATHIX:

KpaTkocpouHsle aKTHBBI
JlonrocpouHsle akTUBBI
KpaTtkocpouHsle 00s13aTeNbCTBA
Jonrocpounsie 00s3aTenbCTBA
Kamran

Beipyuka or npogaku
YucTslii 1oxox,

IIpounii cOBOKyIHSBII YOBITOK
OO01WiA COBOKYIHBIA TOXOMT

Hwxe npuBenena kparkas ¢puHaHCOBas HHGOPMALUSA O COBMECTHBIX MPEANPHUITUAX:

KpaTtkocpounble akTuBbBI
JlonrocpouHsle aKTHUBBI
KpaTkocpounsie o0s13aTenbCTBa
JlonrocpouHble 00s13aTeIbCTBa
Kamran

Boipyuka ot npopaxku
YucTslil yObITOK
OOumit COBOKYIHBIIT YOBITOK

31 nexadps
2015 2014 2013
947 1475 2,026
4315 5,188 6,328
686 1,023 1,107
1,842 859 1,500
2,734 4,781 5,747
Iox, 3akonuuBmmiics 31 gexkadps
2015 2014
3,822 3,376
1,064 801
(127) (664)
937 137
31 nexadps
2015 2014 2013
4434 5,050 8,611
11,045 10,558 16,562
2,039 4,724 5,916
10,907 7,778 7,622
2,533 3,106 11,635

I'oa, 3akonuuBumMiics 31 nexadps

2015 2014
11,354 16,647
(1,465) (3,609)
(1,465) (3,609)
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20. OcHoOBHBIE cpeCcTBa

Cronmocts:

Ha 31 nexabps 2013
Pexnaccudukarmm
Tocrymenus

ITproGpeTeHne KommaHuit
Bri0biTHs

Bri0bITHE KOMIAaHMi
IMepeBon (B)/M3 NPOYUX AKTHBOB H
00513aTeIbCTB

BBgox B 3kcruTyarammto
Odiexr mepecuera B BamOTy
TIpe/ICTaBICHIS

Ha 31 nexaGps 2014
Pexnaccudukammm
Tocrymienus

Bri0bITHA

IpekpaiueHHas JeATeIbHOCTD
TlepeBon u3 mpounx akTUBOB U
00s13aTeNbCTB

BBox B skcmtyaTamo
Ddiekr mepecuera B BAMOTY
TIpe/ICTaBIICHUS

Ha 31 nexaGps 2015

CyMMBI,  TIOKa3aHHEIE

KAl TAI3UPOBAHHEIE ITPOLIEHTHI B pa3zmepe 1.0 mupa. pyouneit (2014 rox: 1.3 mupa. pyouneit).

IIpoune
3eMebHBIE NPOM3BO/JCT- O0beKTBI
YYACTKH U MaumHbl 1 BeHHbIE uHdpa- He3aBepueHHoe
3AaHUs obopynoBaHue AKTHBBI CTPYKTYPBl ~ CTPOMTEJLCTBO Htoro

77,047 279,803 17,682 3,596 64,710 442,838
(18) 128 (87) (23) - -

- - - - 28,322 28,322

190 1,843 - - 76 2,109
(302) (4,391) (791) (239) (750) (6473)
(23,466) (108,628) (10,165) - (5,174 (147,433)
(390) (428) (1) - 9 (810)
12,217 31,669 3,400 264 (47,550) -
3,904 15,054 483 13 958 20412
69,182 215,050 10,521 3,611 40,601 338,965
424 148 (393) (179) - -

- - - - 27,865 27,865

(512) (7,573) 977 372) (841) (10,275)

- 1,084 - - 1,033 2,117

425 826 22 - 82 1,355

7,849 18,954 1,564 537 (28,904) -

298 877 (370) 18 416 1,239
77,666 229,366 10,367 3,615 40,252 361,266

KakK IMOCTYIIJICHU A HE3aBCPUICHHOT'O CTPOUTECIILCTBA, BKIIFOYAKOT

['pynma mpuMeHWIa CpeIHEB3BEIICHHYIO CTaBKY KamuTanu3aiuu 5.8% Ui OnpeaesieHUs] BETHYUHbBI
KalUTATU3UPOBAHHBIX 3aTPaT MO 3aliMaM, Pa3pelIeHHBIX I KamuTalu3allud 3a ToJl, 3aKOHYUBIIUNCS
31 nexabpst 2015 roga (2014 rox: 5.9%).
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AmopTH3anus U yObITOK 0T
obecueHeHuUs:

Ha 31 nexa6ps 2013

Pexnaccudukammm

Hauncnenne amoprmamm
BriobITHs

Bri0bITHE KOMTIAHMIT

TlepeBon (B)/M3 Mpo4UX aKTHBOB U
00513aTeIbCTB

VOBITOK OT 00€CHEHEHHST aKTHBOB
D¢dexr nepecyera B BAIOTY
TpeICTaBICHUS

Ha 31 nexaGps 2014

Pexnaccudukarmm

Hauucnenue amoprusaimu
BoiObITHS

IIpexpalieHHas qesTeNbHOCTh
TlepeBoy U3 MPOYKX AKTUBOB U
00513aTeIBCTB

VOBITOK OT 00€CLEHEHHS AKTUBOB
D¢dexr nepecyera B BAIOTY
MpeICTaBICHIS

Ha 31 nexaGps 2015

Yucras 6anaHcoBasi CTOMMOCTH
Ha 31 nexabps 2013
Ha 31 nexaGps 2014
Ha 31 nexaGps 2015

IIpoune
3emeabHbIE TMPOU3BOACT- O0beKTHI
YYACTKH U MammHbl U BeHHbIC uHppa- He3aBepmenHoe
30aHus o0opynoBanmne AKTHBBI CTPYKTYPbl ~ CTPOMTEJILCTBO Hroro

27,774 131,135 8,496 1,972 3,308 172,685

12 (474) 454 8 - -

2,597 19,934 1,687 119 - 24,337
(87) (3,706) (687) (106) (469) (5,055)
(11,928) (63,500) (8,389) - (1,854) (85,671)
- (15) 2 - - (13)

8,178 24,039 2,062 48 870 35,197
1,141 7,880 327 19 423 9,790
27,687 115,293 3,952 2,060 2,278 151,270
(36) 195 (85) (74) - -

2,679 17,392 980 95 - 21,146
(286) (6,615) (777) (261) (20) (7,959)

- 271 - - - 271

- 19 1 - - 20

330 2,048 1,254 124 1,734 5,490

179 761 (335) 7 145 757
30,553 129,364 4,990 1,951 4,137 170,995
49,273 148,668 9,186 1,624 61,402 270,153
41,495 99,757 6,569 1,551 38,323 187,695
47,113 100,002 5,377 1,664 36,115 190,271

Hpoqne IMPOU3BOJACTBCHHLIC aKTUBBI BKIIIOYAIOT B cebs TPaHCIIOPTHBIC CPECACTBA U UHCTPYMCHTEL.
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21. HemaTepnajJbHbIe AaKTHBbI
AKTHBBI,
CBfI3aHHBIE C Ipoune
Jlunen3un Ha IlporpaMmHoe  pa3BeAKOW H  HeMaTepHAIbHbIE
T'yasua A00bIYy obecnevyeHue oLe HKOIH AKTHBBI Hroro
CroumocTh:

Ha 31 neka6ps 2013 18,064 13,379 8,599 7,721 5,041 52,804
Pexnaccupuxammm - - - 12 (12) -
TocTymennsa - - 2,079 1,106 261 3,446
ITpuobpeTenye KoMmaHuit - - - - 61 61
ITepeBox (B)/u3 NpOYNX AKTHBOB - - (96) - 331 235
Bei0OsITHS - (1) 3) - 3) (7)
BoIObITHE KOMTaHMI (17,047) (11,527) (1,229) - (3213) (33,016)
Obgperr nepecera B paory 2338 1,079 175 4,902 373 8,867
TIpe/ICTaBICHHS

Ha 31 nexa6ps 2014 3,355 2,930 9,525 13,741 2,839 32,390
Pexnaccudpuxarmm - 33 - (26) (7 -
Toctymenus - - 1,284 448 15 1,747
ITepeBon (B)/u3 NpOYNX AKTHBOB - - (119) 226 (348) (241)
BriObITHS - (30) (18) (1) 9) (58)
Dddekr nepecuera B BATIOTY 599 ) (30) 3,604 79 4252
TIpe/ICTaBICHHSA

Ha 31 nexabps 2015 3,954 2933 10,642 17,992 2,569 38,090

AMOpTH3aIHSA U YOBITOK OT 00ecieHeHUs:

Ha 31 nexa6ps 2013 16,303 8,445 2,021 145 3,670 30,584
Pexnaccupurarmm - - 4 4 - -
Hauwncnenne amoprmarmm - 29 699 83 90 901
VYOBITOK OT 00€CIIEHEHHS aKTHBOB 416 - - 6,401 123 6,940
IlepeBon U3 NpouNX aKTUBOB - - 162 - - 162
BriObITHE KOMMAHHI (17,047) (9,159) (980) - (3,179) (30,365)
(oKt fepectera s BaoTY 1,602 856 181 9 237 2972
TIpe/ICTaBICHHS

Ha 31 nexabps 2014 1,274 171 2,087 6,721 941 11,194
Pexnaccupuxamm - - 3 ) 2 -
Haumncnenne amoprmarmm - 45 792 102 74 1,013
VOBITOK OT 00€CIIEHEHHS aKTHBOB - 91 3 6,979 114 7,187
IlepeBox (B)/H3 MPOYNX AKTHBOB - - (329) - 172 (157)
BuoiObITHS - - (18) (5) 4 27
€]

ek nepecuera B BaIIOTY m . 13) 2270 @ 2486
TIpe/ICTaBICHHS
Ha 31 nexa0ps 2015 1,507 307 2,525 16,062 1,295 21,696
Yucras 6anancoBasi CTOHMOCTH

Ha 31 nexabps 2013 1,761 4,934 6,578 7,576 1,371 22,220

Ha 31 neka0ps 2014 2,081 2,759 7438 7,020 1,898 21,196

Ha 31 mexabps 2015 2447 2,626 8,117 1,930 1,274 16,394
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22. JlosroBoe (pMHAHCHPOBaHHE

31 nexalps
2015 2014 2013
EBpooGiiramm 2014 - - 12,273
EBpoobmuramm 2016 18,594 22,044 16,365
EBpoobmramm 2017 45239 39,690 32,729
EBpoobmmrarmym 2018 41,587 32,208 19,638
EBpoobmurarmm 2022 49,267 39,229 24,546
KonBeprupyemsie obmmrarym 2017 4,504 25418 15,546
Severstal Columbus o0Jiraryu - - 17,183
BankoBckue kpeurs 17,053 33,653 16,995
®DakTOpUHT JeOUTOPCKOH 33 J0DKEHHOCTH - - 149
IIpouee puHaHCHpOBaHUE 412 746 725
HauucnenHsie mporeHTHI 2,319 2,109 2,393
JIucKoHTHpOBaHKe (70) (1,583) (1,724)
HeaMopTmupoBaHHas 9acTh 3aTpaT MO COBEPIICHUIO (182) 611 (1221)
CIIETIOK
178,723 192,903 155,597
OO1wif TOT ICHOMUHUAPOBAH B CIICAYIONIMX BAFOTAX:
Jomnaper CIIA 161,406 176,080 145,823
EBpo 1,651 1,823 9,677
Pyom 15,666 15,000 97
178,723 192,903 155,597
OO1wif TOAT MOJJICKUT BHIIUIATE COTTIACHO YCIOBHSIM
JIOTOBOPOB B CJICAYIOIIHE TIEPHOJIBI TIOCTIe OTYETHOM
JIaThI:
B Teuenue roma 36,964 43,572 20,538
Bornee omnoro roma, HO MeHee IBITH JIET 91,967 109,642 110,409
Bonee matu net 49,792 39,689 24,650
178,723 192,903 155,597

Obnueayuu gvinywennvle

B anpene 2004 roma Citigroup Germany, He CBSI3aHHas CTOPOHA, BBITYCTHJIA JOJTOBBIC TOJIJIApOBEIE
obs3atenscTBa Ha cymmy 375.0 muH. momnapoB CIIA ¢ MCKIIOYHTENbHOW LENbI0 (MHAHCHPOBAHUS
3aiiMa, BeiganHoro Citigroup Germany ['pymnme, co cpokom moramenus B anpeie 2014 roga. Jlonrossie
00s13aTebCTBA BBIIYIIECHB! 110/ IPOLEHTHYIO CTaBKy 9.25% romoBBIX, IPOLEHTHI BBIIJIAYMBAIOTCS 1B
pasa B roj, B anpeie u okTsaope. Ha 31 nexaOps 2015 roga cymma J1oira mo 3TUM OOJIMTalusIM COCTaBUIa
HOJIb pyOIIei.

B ¢espane 2010 roma mouepnsst kommanus I'pymmer Severstal Columbus Bemmyctmia nosapoBbie
obymranuu Ha cymmy 525.0 mutH. moyutapoB CHIA co cpokom moramenus B 2018 rogy. OGmuranmu
BBINYILEHB! MO NMPOUEHTHYIO cTaBKy 10.25% romoBBIX, MPOLEHTH BBHIIUIAYHMBAIOTCS JABa pasa B roj, B
(deBpane u aBrycre, HaunHas ¢ aBrycta 2010 roma. Ha 31 mexabps 2015 roma cymma moira 1Mo 3THM
o0MranusiM cocTaBuia HOJIb pyOsieit.

B oxTs6pe 2010 roma I'pymima BeImycTHIa q0MUIapoBhie obauranmuu Ha cymmy 1.0 mipa. momapos CLIIA
co cpokoM morarrenuss B 2017 roxy. OOnuramnuu BBIMTYIIEHB! IO MPOLEHTHYIO CTaBKy 6.7% TOMOBBIX,
MPOLICHTHI BHIMJIAUYMBAIOTCS J1BA pa3a B rojl, B anpeie u oKTs0pe, HaunHas ¢ anpenst 2011 roxa. Jannsie
obOnuramuy ObUTH BHIMTYIICHHEI [ pynmoi B COOTBETCTBUH ¢ HOBOW yupexaeHHOH [Iporpammoii Beimycka
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EBpooOnuramuit Ha 3.0 mapn. mommapoB CIIIA. TloctymmeHuss OT BbITycka oOOIWTranuii ObUIH
WCITOJIB30BaHBI HAa BBIKYI COOCTBEHHBIX EBpooOuranmii HOMHHAIBHOH cTOMMOCThIO 706.4 MITH.
nomtapoB CIIHA wu3 1,250.0 mmH. momumapo CIIA u g peduHaHCHPOBAaHUS NPOUMX JTOJITOBBIX
obs3arensctB [pynmel. Ha 31 pmexabpst 2015 roga cymma gonra mo 3TUM OOJNMTalMsIM COCTaBHIIA
45.2 mapn. pyOen.

B utone 2011 roma I'pynma BeimycTHiaa nouapoBsle obmauranuu Ha cymmy 500.0 muH. nosimapos CLIA
co cpokoMm morarienus B 2016 roxy. OOnurauu BRIMYIIEHB! IO MPOIEHTHYIO CTaBKy 6.25% TOMOBBHIX,
MPOIEHTHI BBIMJIAYMBAIOTCS JiBa pa3a B TOJl, B sHBape M HIojie, HauumHas ¢ stHBaps 2012 ropa.
[MocTymmenus oOT BBITyCKa OOMUTANM OBUIM WCIIOJNB30BAaHBI YACTHYHO I pedUHAHCUPOBAHUS
KpaTKocpouHbIx 3aiiMoB. Ha 31 nexaOps 2015 roma cymma joira mo 3TUM OOJIMTAlMsSM COCTaBHIIA
18.6 mupa. pyOeid.

B cents6pe 2012 rona ['pynma BelmycTHia cTapiide HeoOecTIeYeHHbIE KOHBEPTUPYEMbIe OOJIMTalluK Ha
cymmy 475.0 mus. gomnapoB CIIIA co cpokom moramenus B 2017 romy. IlepBoHauanbHas LieHa
KOHBepTaIuu ycTaHoBiieHa Ha ypoHe 19.08 mommapoB CIHIA 3a akmmro. IIpaBa koHBepTariu MOTYT
ObITH pealn3oBaHbl B JI00OE BpeMs, HauuHasg ¢ 5 Hos0pa 2012 roma wminm mosxHee. OOnuranmu
BBINYILEHBI 1O/ NPOLEHTHYO cTaBKy 1.0% roaoBbIX, MPOLEHTHI BHIIJIAYMBAIOTCS 1Ba pasa B IO, B MapTe
u ceHTs0pe, HaumHas c¢ mapra 2013 roma, MOXOAHOCTH K MOTamieHHio cocTaBisieT 2.0% TOIOBBIX.
JepxaTeny obnauranuii IMeJIH ONMIIMOH TpeOOBaTh JOCPOYHOTO MOTANICHUS] CBOMX OOJIMTAIUI B CEHTAOpE
2015 roma mo HapalleHHOW HOMHHAJBbHOW CTOMMOCTM 3a ATOT IEpPHOA C Y4YEeTOM HauMCIEHHBIX
MPOLEHTOB. ['pynma Takke HMeeT ONLUOH Ha JOCPOYHOE MIOTallleHHe, C IPaBOM HCIIOIb30BaHUS HAUYMHAS
¢ okTs0ps 2015 roma, mpu yciIoBHH, YTO peIHOYHAs crouMocTs I'JIP I'pynmel, moanexamux nepenade
npy KOHBepTauuu obauranuii, npeseicuT 140.0% OT HapalleHHON HOMHUHAJIBHON CTOMMOCTH OOJUTranui
B TEUCHHE OIPEIENICHHOTO Mepuoja mo ycioBusaM obsmranuid. [locTyrieHust oT Bbimycka oOiaurannii
ObUTH HMCIIOIB30BaHBI IJIABHBIM 00pa30M Ha pe()UHAHCHUPOBAHUE CYIIECTBYIOIIEH 3al0/DKEHHOCTH U TS
IPYyTUX OOIIMX KOPHOpaTWBHBIX Iiened. KOMIIOHEHT KOHBEpPTHPYEeMbIX OONHMranuii B KamuTaie,
OIpeieJICHHBI Ha OCHOBE PHIHOYHOW CTaBKH 5.3% ronoBbiX, coctaBuia 0.9 mupa. pyOneit Ha 31 nexkabps
2015 roma (na 31 nexabpst 2014 roma: 2.0 mupa. pyoseit; Ha 31 gexabpst 2013 roxa: 2.1 mupa. pyo6ieit). B
ceHTsiope 2015 roma nepikatenu peaan30BaIH OMIIMOH, MOTPEOOBAB TOCPOYHOTO TIOTAIIICHHS OOIUTAIIHIA.
B pesynbrare manHO#M onepanmu cymma 1.1 mipa. py6eli Oblia mpu3HaHa KaK YMEHBIICHUE KamuTajia.
Ha 31 nexabps 2015 roga cymma Joira o 3TUM oOJHuranusaM coctapmia 4.5 Mip/. pyOuei.

B oxTs6pe 2012 roga I'pynna BeimycTuia goyuiaposbie oonuranuu Ha cymmy 750.0 M. nomnapos CIIA
co cpokoM moramreHuss B 2022 romy. OOnuramuu BBITYIIEHBI IO MPOIEHTHYIO CTaBKY 5.9% TOMOBBHIX,
MIPOIICHTHl BHITUIAYMBAIOTCSI JIBa pa3a B TOJ, B ampelle W OKTA0pe, HaumHas ¢ ampens 2013 roma.
[TocTymenus oT BBITycKa oONMranuii OBLIN MCIIOJB30BaHBl HA O0IINE KOPIOPATUBHEIC IIEJIH, BKITFOYAS
peduHaHCHpOBaHKE 3aliMOB cO cpokom noramenus B 2013 roxy. Ha 31 nexka0ps 2015 roxa cymma monra
I10 3TUM OOJIUTAITUAM cocTaBmiia 49.3 Mupa. pyOiei.

B mapte 2013 roxma I'pynma BeimycTrina gosutapoBeie oonuranuy Ha cymmy 600.0 miH. gommapos CLIA
co cpokoMm moramienus B 2018 roxy. OOnuranuu BRIMYIIEHBI IO MPOIEHTHYIO cTaBKy 4.45% TOHOBBHIX,
MIPOIICHTHl BBIIIAYMBAIOTCSA JBa pa3a B TOJd, B MapTe W CeHTA0pe, HaumHas ¢ ceHTsops 2013 rona.
[MocTymnenus oT BBIMYyCKa OONUranuii OBUIM HCIIONB30BaHBI HA OOIIME KOPIOPATUBHBIC IIETH, BKIIIOYas
peduHaHCHpOBaHKE 3aiiMOB co cpokoM moramreHus B 2013 roxy. Ha 31 mekabpst 2015 roga cymma monra
I10 TUM OOJIUTAITUAM cocTaBmiia 41.6 Mipa. pyOiei.

Banxoscroe gunancuposanue

B xauectBe obOecrneueHus: 0AHKOBCKHMX KpE€OAUTOB U TrapaHTUPOBAHHBIX HCUCIIOJIB30BAHHBIX KPCAWTHBLIX
JIMHHH B 3a710T OBLIH nepeaanbl:

® OCHOBHBIE CpelCTBa 0alaHCOBOM cromMmocThio 1.2 mupa. pyOmerr (Ha 31 mexabps 2014 roxa:
1.2 mapn. pyoseit; Ha 31 gexadps 2013 roma: 82.6 mupa. pyoseii);

-48 -



ITAO «CeBepcTajib» M €ro J0YepHue NpeanpusTUs

IIpumMeyaHust K KOHCOJIUAUPOBAHHOM (PMHAHCOBOI OTYETHOCTH
3a roanl, 3akoHunBmuecs 31 gexadps 2015 n 2014
(Cymmpl yrazanvl 8 MULIUOHAX pYOael, eciu He npedycCMOMPEeHo UHoe)

® KpaTKOCPOYHBIC aKTWUBBI M BBIPYYKa OT MPOAAXKH IO SKCHOPTHBIM KOHTPAKTaM Ha CyMMY HOIb
pyOuneii (Ha 31 nexabps 2014 roga: Honb pyOueit; Ha 31 gexabps 2013 rona: 36.0 mupa. pyoneit);

e Bce mHBecTuuK ['pynmel B coBMecTHbie npeanpusatus Mountain State Carbon LLC u Double
Eagle Steel Coating Company, u HHBECTHIIHH [ pyIIITbI B aCCOMMUPOBAHHOE TIPEATIPUATHE Spartan
Steel Coating LLC na 31 nexabps 2013.

Coomeemcmaue Ko8eHaHMAM

Yactp monroBoro (uHaHcupoBaHus ['pynmbl coaepXuT psa TpeboBaHuil k mokaszaresmsam ['pynmel. OHn
HaJlararoT (PMHAHCOBBIE U ONEPaLMOHHBIC OrpaHUYeHus B nepByo odepens Ha [TAO «CeBepcrans» u ero
CYLIECTBEHHBIE T0UEPHUE MIPEIIPHUITHUS.

JlanHble TpeOOBaHMSI BKIIFOYAIOT B ce0sl OTpaHUYCHHS Ha CIIEAYIOIINE ISHCTBHS, C YUYETOM OIPEIEIeHHBIX
WCKIIIOYEHNH, a Takke B HEKOTOPBHIX CIydasX MPH HAIWYHHA CYIIECTBEHHOTO HEraTuBHOTO 3¢ dekra:
oOpeMeHEeHUs, CHUSHUS, MNPUOOPETCHHS, pPEOPTraHU3aINy, OTUYYKICHHUS MAaTepHUATbHBIX aKTHBOB,
M3MEHEHHE XapakTepa ACesTENbHOCTH, COACpKaHWE HMYIIECTBA M CTPaXOBaHME, OIUIATy HAJOTOB H
MpoYnx 00s3aTelbCTB, a4 TaKKe IMPHUBIICYCHHUE [OTOJHUTENFHOTO (GUHAHCHpOBaHUs. (DUHAHCOBBIC
KOBEHAHTHI TakXke TpeOyroT coOmoneHuss (PMHAHCOBBIX KOA(D(UIIMEHTOB, PaCCUMTHIBAEMBIX Ha OCHOBE
BBIMYILIEHHON KOHCONUAMPOBAaHHON (uHAaHCOBOW oTdeTHOCTH ['pymmel. 'pynma He uMeeT HapylleHHH
KOBEHAHTOB 110 KPEJIUTHEIM JIOTOBOpaM TI0 cocTosHUIO Ha 31 nexabps 2015, 2014 u 2013 rona, a takxke
HE OXKHJAeT, YTO YCJIOBUS TaKHX JOTOBOPOB MOTYT MOBIHUSATH Ha CIIOCOOHOCTH ['pYIIIBI OCYIIECTBIISATH
XO3SICTBEHHYIO JIEATENIEHOCTh OOBIYHBIM 00Pa30M.

Ilo cocrossHMiO Ha OT4eTHy! nary y ['pynmbsl MMenuch TIapaHTUPOBAHHBIE HEHUCIIOJIb30BAHHBIC
KpaTKOCPOYHBIE KpeIAWTHbIe JIMHUM B pazmepe 49.7 mupa. pyoneit (Ha 31 nmexabps 2014 ronma: HoOmb
pyOneit; Ha 31 pmekabpss 2013 roma: Home pyOneil) M rapaHTUPOBaHHBIE HEUCIIONb30BaHHBIC
JONTOCPOYHBIE KpEeIUTHBIE JIMHUM B pa3Mmepe Houb pyoneit (Ha 31 gexabps 2014 roma: 21.8 mupa.
pyo6neit; Ha 31 nexabps 2013 roma: 49.7 mupa. pyomeit).

23. IIpouue KpaTKOCPOYHBbIE 00513aTeJILCTBA

31 nexabps
2015 2014 2013

ABaHCHI MOJTy4eHHbIE 9,503 9,546 6,233
3a10/DKCHHOCTD Niepe]l COTPYJHUKAMU 6,081 4,105 7,551
Jloxonbl OyIyIIHX eprHOIOB 2217 1,717 1,044
Pesepsrt (IIpnveuanne 25) 377 1,764 439
IIpomsBonHEIe (MHAHCOBEIE 00SI3aTEIBECTBA 372 - -
O6ﬂ3aTejH,CTBa TIO BBIIUIATE BO3HATPAXKAEHNUS 110 OKOHIAHAN 201 249 160
TpynoBoit aestensHocTH ([Ipumeuanue 24)
O0s3aTenbCTBA 10 (PUHAHCOBOW apeHe 10 14 33
Hauucnennsie pacxomsl 9 36 1,014
O0s13aTeNBCTBA TI0 BBHIBOAY OOBEKTOB U3 KCIUTyaTallH i i 08
(ITpnmedanme 25)
IIpouas xpeauTopckas 3aI0KCHHOCTh 1,250 1,296 1,406

20,020 18,727 18,178
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24. Oo6s3aTeabcTBa MO BBIIIATE BO3HATPAKACHHUS 110 OKOHYAHMHT TPY/I0BOIi JeATeJbHOCTH

I'pynna npemycMaTpuBaeT clieyIOlIe BOSHATPAXKICHHS 10 OKOHYAHUU TPYAOBOU JEATENIbHOCTH CBOUM
COTPYJIHHMKAM, KOTOPhIC HA OCHOBE aKTYapHBIX PaCYETOB OTPAXKAIOTCS B COCTaBE 0053aTEIbCTBA M0 IJIaHY
C YCTaHOBJICHHBIMM BBIIJIATAMU: €IUHOBPEMEHHBIC BBIIUIATHI O OKOHYAHUHU TPYAOBOM AESITEIBHOCTH,
eKEeMeCYHbIC TICHCHHU, IOOWICHHBIC BO3HAIPAXICHUS, €AMHOBPEMEHHBIC BBIILIATHI 0 WHBAIMIHOCTH U
CMEpTH, KOMIICHCAIUs 3aTpaT Ha morpedeHue, mocoOue Mo yXOoAy BO BpeMsl OOJE3HHU, CTPaxOBaHUC
JKW3HU U APYTUE BO3HAIPAKICHHUS.

I[aHHBIe 110 KpaTKOCpO‘IHOﬁ qacTu O6H3aTeHBCTB I10 BBIIIJIATC BO3HArpaXXJACHUA 10 OKOHYaHHUU prIlOBOﬁ
JIeITEIbHOCTH BKJIIOUEHBI B Mokaszateib «I[Ipoune kpaTkocpouHbie 00si3aTenbcTBay. MToroBas cymMma
00s13aTeNIbCTB TI0 BBIIUIATE BO3HATPXKICHHUS 10 OKOHYAHWH TPYAOBOH NESATEIHHOCTH TNPEICTaBlICHA B
CIeyIoNIeH TabuIe:

31 nexabps
2015 2014 2013
KpaTtkocpounas yacTtp 201 249 360
JonrocpouHast 4acTb 3,895 2,715 6,216
4,096 2,964 6,576

Jnsa pacyera 00s3aTelbCTB IO BBIIUIATE BO3HATPAXKACHHS MO OKOHYAHMM TPYAOBOHM JEeATENbHOCTH
WCIOJIB30BAJINCH CIEAYIOLIUE TOMYIIECHHUS:

31 nexalps
2015 2014 2013

CTaBKU JUCKOHTHUPOBaHMA:

Poccuiickast Deneparps 9.5% 11.9% no 13.4% 7.8% 10 7.9%

CIIA - - 4.5%
CraBku OyayIero pocta BhIIUIAT:

Poccuiickas ®enepanys 5.3% 5.7% 10 5.9% 4.7% 1o 4.9%

CIIA - - Duke. 0%

CpenneB3BenIeHHAass OCTABIIASCS MPOJODKUTEIBHOCTD KU3HU IEHCHOHEPOB M PAOOTHHKOB, MOTYYAFOIIHX
BHIIIATHL, 71t [ pymmel coctaBmina 16 net o coctosiHuio Ha 31 pekadpst 2015 roxa.

HpI/IBe,I[eHHaH CTOMMOCTH 0053aTENIbCTB TI0 IJIaHy C YCTAaHOBJICHHBIMU BBIIUIaTAMH 3a BBIYCTOM
CHpaBe)Z[JIHBOﬁ CTOMMOCTH AaKTHUBOB IlIaHAa IIpU3HAHa B OTYCTC O (1)I/IHaHCOBOM IIOJIOKCHHNHN KakK
00s13aTENILCTBO 10 BBIILIATE BO3HarpaxacHusd o OKOH4YaHuNn pr,[[OBOﬁ JACATCIBHOCTH.

31 nexabpst
2015 2014 2013 2012 2011

TpuBeIeHHAsT CTOMMOCTE 00SI3aTENLCTB IO 6082 4975 8609 8204 742
l'U'laHy C yCTaHOBJ'[CH'H])IMl/I BBITUIATAMHU
CripaBeiinBasi CTOMMOCTb aKTHBOB TUIaHA (1,986) (2,011) (2,033) (2,023) (1,927)

O0s3aTenbpCTBa M0 BHIIUIATE BO3HAIpaX1€HUA 110

. 4,096 2,964 6,576 6,271 5,495
OKOHYAHHUH TPYJ0BOH IEATETHHOCTH
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I[BI/I)KGHI/IG 00513aTENbCTB 0 IJIaHYy C YCTAaHOBJICHHBIMHU BBIIUIATAMU MMPUBCACHO HUKEC!

T'on, 3akonunBumiics 31 nekabps

2015 2014
OcTaToK Ha Ha4ajo neprosa 4,975 8,609
BosHarpakieHust BhITUIa4CHHBIE (710) (722)
3aTpaThl HA IPOLIEHTbI 558 587
CronMocTh yciIyr 92 162
Axryapsble yOBITKW (IprOBLIN)* 1,335 (1,405)
BrIObITHE KOMITaHMi - (2,646)
DddexT nepecyera B BAIIOTY NPEACTaBICHUL (168) 390
OcCTaTOK Ha KOHEll Neprosia 6,082 4975

* AKTyapHble YOBITKI/(IIPUOBLIN) BO3HUKAIOT B Pe3y/IbTaTe M3MEHEHHH B ((HHAHCOBBIX JIOMYIICHHAX.
I[BI/I)KGHI/IG B aKTHUBaX IlJIaHa NPUBCACHO HUKEC:

T'on, 3akoHuynBImMiics 31 nexadps

2015 2014
OcTaToK Ha HavyaJjo repuosa 2,011 2,033
B3HoCHI B IEHCHOHHBIH TUIaH B TEUYCHHE TOa 355 346
BoszHarpaxienus BblIuiaueHHbIE (546) (499)
ITpuObLIb HAa AKTHBBI 196 159
AKTyapHbIe YOBITKI* (30) (28)
OcTaToK Ha KOHell eprosia 1,986 2,011

* AKTyapHble YOBITKY BO3HHKAIOT B PE3y/IbTaTe N3MEHEHUI B (PMHAHCOBBIX JOMYILECHUAX.

Huoxe IIPUBCACH aHAJIN3 00513aTeNbCTB 10 IJIaHy € YCTAHOBJICHHBIMHU BbIIJIATAMMU:

31 nexalps
2015 2014 2013
ITonHOCTEIO He(hOHTUPYEMEIE 3,139 2,201 5,357
YactmaHo hoHIHpYyEeMEBIC 2,943 2,684 3,252
6,082 4,975 8,609
Hixe MMPUBCACH aHAJIN3 AKTUBOB IJIaHA:
31 nexalps
2015 2014 2013
KopmopatuBapie obnurammm 1,358 1,420 1,369
[TaeBbie nHBECTHIIMOHHBIE (DOHIBI 519 541 -
VHBecTHimm B aKIi 75 - 136
JlenexxHble cpencTpa 12 5 4
Jleno3ursl - - 340
I'ocymapcTBeHHbIE 00JTHraIin - 5 184
IIpouvrie MHBECTHIIMI 22 40 -
1,986 2,011 2,033

B cooTBercTBMM ¢ Hamydlledl OLEHKON PYyKOBOJACTBA I'pymmbl OXKHAAeMble B3HOCHI B ILUIAH B TE€YCHUE
2016 roxa cocrassar 0.4 Mapa. pyOet.
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CrouMocTh yciyr, (OpMHUPYIOIIUX BO3HAIPaXJCHHE TI0 OKOHUYAHHIO TPYJAOBOM JEATENHLHOCTH,
pacmpenenseTcss W TPHU3HAETCS B OTYETE O MPHUOBUIAX W YOBITKaX B COCTaBe CIEAYIOMINX CTaTe:
«CebectonMocTh  mpojax» U «OOmmexo3siCTBEHHbIE W aJMUHUCTPAaTHUBHBIE  PacXoJbD»
MPONOPLUOHAIBEHO 3apa0OTHOH IUIaTe, 32 MCKIIOYEHHEM CTOMMOCTH YCIYT, OTHOCSIIUXCS K CETMEHTY
Cesepcranb MHTEpHAIIHI, KOTOpPEIE OBLIH MIPU3HAHBI B IPEKPAIIEHHON AEITeIHHOCTH.

3aTpaThl Ha MPOLICHTHI U AOXOJ MO aKTHBaM IUJIaHa MPU3HAIOTCS B COCTaBe cTaTbu «YUCTBIE 3aTpaThl IO
(PMHAHCHPOBAHMIO», 332 WCKIIOYCHHWEM 3aTpaT Ha MPOIEHTHI, OTHOCAIMXCA K cermMeHTy CeBepcTalb
WnTepHdmnn,  KOoTOpple  OBUIM  TpPHW3HAHBI B TPEKPAIIEHHOW  JEATENbHOCTH,  aKTyapHBIS
(YOBITKM)/IpUOBLIM PU3HAIOTCS B KaYECTBE OTIEIBHOIO KOMIIOHEHTAa B COCTaBE MPOYETO COBOKYITHOIO
J0X0Ja.

25. TIlpouue goJrocpoyHbie 00s3aTeJIbCTBA

31 nexadps
2015 2014 2013

O0s13aTeNBCTBA 10 BHIBOAY 00BEKTOB U3 SKCIUTyaTAaLH 4,866 2,669 4,879
Jloxonbl Oyaynmx nepuosoB 4278 5,227 4,670
3a10/DKEHHOCTD TIepe]l COTPYAHHKAMH 379 222 921
Pesepssl 248 375 387
IIpomsBonHbIC (HHMHAHCOBBIC 0053aTEILCTBA - 932 -
O06s13aTeNBCTRA 10 (PUHAHCOBOIT apeHie - 8 36
[Tpoune obs3aTeNbCTBA 2,076 5 728

11,847 9,438 11,621

Oobsa3amenvcmea no 6vl600y 00bEKMO8 U3 IKCHIyamayuu

['pymma uMmeer 3xoIornYeckre 00sA3aTeNbCTBA, CBA3aHHBIE C BOCCTAHOBJICHHEM MPUPOJHBIX PECypCOB U
WHBIMH CBSI3aHHBIMH paboTaMHu, KOTOpPhIE HEOOXOAMMO MPOBOAMUTH TOCIE 3aKPBITUS MPHUHAICKAIAX
['pynme miaxT ¥ TpPOM3BOJACTBEHHBIX OO0BEKTOB. OXKHUAAETCS, YTO 3aTPAThl, CBA3aHHBIC C BBIBOIOM
00BEKTOB M3 AKCIUTyaTanud, 0yayT nmoHeceHsl ¢ 2018 mo 2045 roxsl. [IpuBenennas cToMMOCTh OYIyIITIX
OTTOKOB JICHEHBIX CPEIICTB OIEHUBACTCS Ha OCHOBE CYIIECTBYIONINX TEXHOJOTHNA U TUCKOHTHPOBAHHUS C
HCIIOJIb30BAaHUEM PEabHBIX CTABOK. JlaHHBIE CTaBKH MPEACTABICHEI HIDKE:

CTaBKHU AMCKOHTHPOBaHMSA, %o

2015 2014 2013
Cesepcrais Pecypc:
Poccuiickas deneparms 35-50 6.8-175 23-54
CIIA - - 0.8-3.0
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I[BI/I)KGHI/IG 00513aTENbCTB 0 BBIBOY 00BEKTOB U3 IKCIUTyaTalluu IMPUBCACHO HUXKC!:

I'on, 3akonunBumMiics 31 nexadps

2015 2014

OcTaTok Ha HayaJjo rneproaa 2,669 4977
JlonosHUTeNIbHBIE HAYKCIIEHUS 300 -
W3menenue B JomyIeHUAX 1,303 (708)
3aTpaThl HA NPOLICHTBI 594 510
Hcnonb3oBanre 0053aTENIbCTB 0 BEIBOAY OOBEKTOB M3 i (194)
SKCIDTyaTallH

Bp10bITHE KOMTIAHMI - (1,939)
D¢dexr nepecueTa B BANOTY NpeICTABICHAST - 23
Ocratok Ha KOHell reproza 4,866 2,669

M3meHeHne B OlleHKaxX CBSI3aHO C MTEPECMOTPOM CPOKOB BBIBOJIA M3 DKCIDIyaTallHH MaxT BopkyTayrois B
2014 roxy u n3MeHEHHUEM CTaBKHU TUCKOHTUPOBAHHUS.

31 nexabps
2015 2014 2013
KparkocpouHnas gacts - - 98
JonrocpouHast 4acThb 4,866 2,669 4,879
4,866 2,669 4977

Pe3zepent

KpatkocpouHas 4YacTh pe3epBOB OTpaxkaeTcs B cocTaBe cTathu «[Ipoune KpaTKOCpOUYHBIC
o0s13arenbcTBay. OOIIas cyMMa pe3epBOB MPUBE/ICHA B CIICAYIOIICH Ta0HIIe:

31 nexadps
2015 2014 2013

Hcky, CBA3aHHBIC C HAJIOTAMH U HAYHUCIICHUIMH 110
COLMI/;’HLHOM}/ obecredeHuo 377 858 49
CyneOHble HCKH - - 212
Vck, cBsi3aHHBII ¢ BBIOBIBIINM JIOYEPHAM IIPEIIPHSTHEM - 758 -
TIpoure pe3epBsl, CBA3AHHBIE C COTPY/IHUKAMHU - - 143
VICKH IPUPOIOOXPAHHBIX OPraHOB - - 59
[pouee 248 523 363

625 2,139 826
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31 nexadps
2015 2014 2013
KpaTtkocpounas yacTb 371 1,764 439
JlonrocpodHast 4acTh 248 375 387
625 2,139 826

JlaHHbBIe pe3epBhl OTPAXKAIOT HAWIYYIIYIO PACUETHYIO OIIEHKY PYKOBOICTBOM IOTEHIMAIBHBIX yOBITKOB,
CBSA3aHHBIX C YyKa3aHHBIMU BOIPOCAMH W PACCUYUTAHHBIX HA OCHOBE IOCTYMHON WHGOpMAIuH C
KCIIOJIb30BAaHUEM CYIICCTBEHHBIX NOMyIeHnH. DaKTUUECKU NCXO/ NaHHBIX JeJl B HACTOSIIee BpeMs He

OIIPEACIICH U MOXKXCT OTJINYAThCA OT MIPU3HAHHBIX IO HUM PE3CPBOB.

HBI/I)KGHI/IG PE3CPBOB NPHUBCACHO HUKE:

I'oa, 3akonunBIMiics 31 nexadps

2015 2014
OcTaToK Ha HavYaJo repruoaa 2,139 826
[Tpu3HaHO B OTYETE O MPUOBLIAX U YOBITKaX 15 1,293
ITpuobpeTeHre KoMNIaHuit - 94
HWcnone3oBanne pe3epea (1,739) @)
BrIObITHE KOMTTAHMI - (328)
OddekT nepecuera B BaIIOTy NpeACTABICHIS 210 261
OcraTok Ha KOHell reproza 625 2,139

26. AKIUOHEPHBIH KAaNUTAJ

Ycmaesnuiii kanuman

YcraBHbIi KanuTan MaTepHHCKOTO TPEANpPUATHS COCTOMT M3 OOBIKHOBEHHBIX akuuii HomuHaimoMm (.01
pyOns xaxnas. Ha 31 mexabps 2015, 2014 u 2013 rogoB pa3penieHHbIH K BBITYCKY YCTaBHBIA KalHTall

[TAO «Cesepcranby coctosi u3 837,718,660 BbIMYIIEHHBIX U OIIAYEHHBIX aKLIUU.

TCKYH_Iaﬂ BCIMYMHA YCTAaBHOI'O KalluTalia 06pasoBaHa 3a CYCT HHIACKCAIIMOHHBLIX IIOIIPABOK €TI0

HOMUHAJIBHOM CTOMMOCTH U MmocCJIEAyOIUX YBGHH‘IGHI/Iﬁ.

HroroBass BenmWymHa  BBINYIIEHHOTO  YCTaBHOTO  KamuWTaja, IpeJCTaBICHHAsS
KOHCOJIMINPOBAaHHON (DMHAHCOBOM OTYETHOCTH, BKITIOYACT:

KoJua-Bo akuuii,

MJIH. IIT. MuH. py0Jeii
VYcraBHelif karmran Ha 31 nexabps 2013 837.7 81,081
VYcraHblii kammran Ha 31 gexabps 2014 837.7 81,081
Ycrapnbnii karmran Ha 31 gexadps 2015 837.7 81,081

Bcee AKIUH UMCIOT PABHBIC IIPpaBa I'0JIOCA U ITpaBa HA MOJIYYCHUC JOXOI0B.
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Ipubvins/(yovimox) na akyuio
B 2012 roxy I'pynma BeImycTuina KOHBEpTHpYyeMble obsmranun Ha cymmy 475.0 M. pomtapos CLHA
(ITpumeuanue 22), KOTOphIC OKa3ald aHTHPa3BOAHSIOUMK 3(P¢eKT Ha mpuObUIL/(YOBITOK) Ha akIHIo,

HpeHCTaBHGHHLIﬁ HIKEC!

T'on, 3akonunBmmMiics 31 nexadps

2015 2014
[Tpu6BLTL/(YOBITOK) 3a TIEPHOM, OTHOCHMAs HA aKIMOHSPOB 34539 (53.082)
ITAO "Cesepcram"
ITponeHTHBIE pacXobl MO KOHBEPTHUPYEMBIM OOJIMraIpisIM 3a 1,540 218
BBIYETOM HaJIora Ha IPHOBLTH ’
CKOppCKTI/IpOBaI-H{ET'S[ HpI/IGLIJIB/(ZGBITOK) 3a Mepuoj], OTHOCHUMas Ha 36079 (52264)
akmonepoB [TAO "Ceepcranb
BasoBoe u pa3BoHEHHOE CpeIHEB3BEIICHHOE KOIMIECTBO KA, 810.6 310.6
HAXOJISIIMXCS B OOpAIICHAN B TEUCHHUE TIeproaa (MJTH. aKIiA) ’ ’
O¢dexr koHBepTAIMI KOHBEPTUPYEMBIX 00JIHMrarmii (MIIH. aKIyH) 18.2 24.6
CKOppEeKTHPOBaHHOE CpPeTHEB3BEIICHHOE KOJIMYECTBO aKIWii, ) 5
HAXOJISIINXCS B OOpAICHAN B TEUCHHUE TIeproaa (MJTH. aKIHiA) 828.8 835.
basoBas u pa3BogHeHHAs MPHOBLTE/(YOBITOK) Ha aKIwioO (pyo.) 42.61 (65.48)
CkoppekTrpoBaHHast IpHObLIE/(YOBITOK) Ha akimo (pyo.) 43.53 (62.58)

anamenue Kanumajiom

[MomuTuka ['pynmbl HampaBieHa Ha OOeclieYeHHe BHICOKOTO YPOBHS KallUTalla C MEJIbI0 TOINCpKaHUs
OOBEpUA HMHBECTOPOB, KPCAUTOPOB M pPbIHKA B LEJIOM, a TAKXE 9 COXpaHCHHA TEMIIOB Pa3BUTHUA
Om3Heca B Oynymem. JlaHHas TIONMTHKA MPEIyCMAaTPUBACT COOTBETCTBUE  ONPEACICHHBIM
YCTaHOBJICHHBIM M3BHE MUHUMAILHBIM TPeOOBaHUSM K COOCTBEHHOMY KamuTany. PykoBoactBo I'pyrisr
MMOCTOSTHHO KOHTPOJIMPYET TMOKa3aTeNid MpHOBUTFHOCTH, ()WHAHCOBOTO pblYara W COOTBETCTBHE
YCTaHOBJICHHBIM MUHHMAJIbHBIM TPeOOBAHUSAM K KamuTany. [ pymma takke KOHTpOJIHpyeT KodpduiueHt
JIOXOJTHOCTU Ha BJIOXKEHHBIN KamuTall, KOTOPBIA OMpeAeNsieTcs MyTeM AelieH!s MpUOBUIN 0 HAlora Ha
PUOBLTH U (PacXoioB)/ TOXOAOB OT (MHAHCOBOM NEATEIHHOCTH 3a MOCIECIHNC ABECHAIIATh MECSIIEB Ha
BJIO)KEHHBIH KamlMTall, a Takke KodpUIUEeHT (UHAHCOBOTO pbhIYara, KOTOPBIA PacCUMUTHIBACTCS Kak
YUCTBIA JIOJIT, COCTOSAIIMH M3 JOJATOCPOYHOTO M KPATKOCPOYHOTO JOJTOBOTO (PUHAHCHUPOBAHUS 32
BBIYETOM JCHEKHBIX CPEIICTB M WX SKBHBAJICHTOB M KPAaTKOCPOUYHBIX OaHKOBCKUX JETIO3UTOB, JEIEHHBIN
Ha aKIIMOHEPHBINA KamuTall. PazMep nuBuaAeHIOB Takke KoHTpoiaupyeTrcss CoeroMm Jlupexropos [ pymisr.

B Teuenune oryetHOro nepuoza ['pynma He nmepecMaTprBalia CBOO IMOJUTHKY 10 YITPABICHUIO KAITUTAJIOM.
HMusuoenowt

MakcumanbHas CcyMMa BBIIUIAYMBAEMBIX  JTUBHUJICHIOB OrPAHUYMBACTCA CyMMOW  HAaKOILICHHOM
HEpacIpeleIeHHO TpUObUTH  MaTepHHCKOTO TPENNpHATHS, ONpEeAeNsieMoii B COOTBETCTBUU C
3aKkoHojaTenbcTBOM Poccuiickoit @enepanuu.

11 urons 2014 roga CoOpaHue akKIMOHEPOB YTBEPAMJIO PEIICHHWE O BHITUIATE TOJOBBHIX AWBHUICHIOB 3a
2013 rox B pasmepe 3.83 pyOus Ha akmuio U ['JIP 1 mpoMeXyTOUHBIX TUBHICHIOB 3a TEPBBIH KBapTaj

2014 rona B pazmepe 2.43 py6mns Ha akiuto u ['JIP.

10 centsiOopss 2014 roma Breouepennoe CoOpaHue akIMOHEPOB YTBEPAHMIIO PEIICHHWE O BBITLIATE
MIPOMEXKYTOUYHBIX TUBUICHIOB 3a nepBoe nosyroane 2014 roxa B pazmepe 2.14 pyOneit Ha axiuro u I'/IP.
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14 Hos0ps 2014 roma Breouepemnoe CoOpaHue aKIIMOHEPOB VYTBEPIMIIO PEUICHHE O BBIILIATE
MIPOMEKYTOUHBIX JUBUIACHIOB 3a NeBIATh MecsteB 2014 roma B pazmepe 54.46 py6mneit Ha akiuto u '[P

25 mast 2015 roma CoOpaHue akIMOHEPOB YTBEPAMIIO PELIEHNE O BBIMJIaTe TOMOBBIX JUBHICHIOB 3a 2014
roj B pazmepe 14.65 pyouneit Ha akiuto u ['/IP u mpoMexxyTOUHBIX TUBUISHIOB 3a MepBbIid kBapTan 2015

roja B pazmepe 12.81 pyOst va akiuio u I'/IP.

15 centsOpss 2015 roma Bueouepennoe CoOpaHue akIMOHEPOB YTBEPAHWIIO PEIICHHWE O BBITLIATE
MIPOMEKYTOUHBIX JUBUIACHIOB 3a mepBoe noiyroaue 2015 roxa B pasmepe 12.63 py06us ma axmuro u I'/IP.

10 nmexabpst 2015 roma Baeouepemnoe CoOpaHue aKUMOHEPOB YTBEPAWIO pEIICHHE O BBIILIATE
MIPOMEKYTOUHBIX JUBUIACHIOB 3a eBATH MecseB 2015 roma B pazmepe 13.17 pybmeit Ha akruto u '[P

27. IlpekpaieHHas 1eATeJbLHOCTb

HperaH.[CHHafI ACATCIBbHOCTD prrmbl NpeaACTaBJICHA CCITMCHTOM CeBepCTaJ’IB I/IHTepHC)H_IHJ'I B
COOTBETCTBUH C PCIICHUEM PYKOBOACTBA IIPOJATH 3TOT CCTMCHT.

P€3YHLT3TLI nperameHHoﬁ JACATCIBbHOCTH COCTAaBUJIIN:

T'oa, 3akonunBmmiics 31 nexadps

2015 2014

Bripyuka - 106,275
JHoxonsl/(pacxomsr)* 2,704 (135,588)
I pu6b1IL/(yOBITOK) 10 HAJIOTAa HA NPUOBLIbL 2,704 (29,313)
Pacxon no Hanory Ha npuObUTL - (1,901)
I pu6pLIL/(YOBITOK) 32 BBIYE€ TOM HAJIOTA 2,704 (31,214)
Yucras npuObUIb OT BBIOBITHA - 17,219
IIpubbLIL/(YOBITOK) 32 e PUOA 2,704 (13,995)
OTtHocumas Ha:

akioHepoB [TAO "Cesepcrais" 2,704 (13,995)

* JlaHHast cyMMa BKJIFOYAeT HAYHCIICHUE 110 HAJoraM K Bo3MelleHuo B pa3Mepe 0.9 mupa. pyoOneit u
KOPPEKTHPOBKY B OTHOIIECHNH BBIOBIBIINX akTHBOB CeBepcrains Murepmimm B pazmepe 2.0 Mipa. pyOuieid.

Ceemenm Cegepcmans Hnmepnawinn

B centsa6pe 2014 roga I'pynna npomana 100% nomxro B Severstal Dearborn LLC u Severstal Columbus
LLC, xoTopble COBMECTHO C HX JOOYEPHHMH INPEANPUATHSIMA U HHBECTHLUSIMH B COBMECTHBIE U
aCCOIIMMPOBAHHBIC MTPENPHUITHS BXOAUIN B OTYETHBII cermeHT CeBepcTanb MHTepHAmHI. Bo3menienne
JCHE)XHBIMU CpPEACTBAMH, KOTOpOE Mojyuyuiaa ['pymnma B paMKax COOTBETCTBYIOLIETO COTJIAIICHHS O
mponaxke, coctaBuwiao 77.3 mupa. pyOsei mocie moramieHus BHEIIHWX 3aiMOB B cymme 14.6 mupg.
pyOuieit. COBOKYITHBIN YUCTHIH YOBITOK OT BBIOBITHSI B cymMe 13.4 muipa. pyOreld ObUT IPU3HAH B JAHHOM
KOHCOJIMANPOBAHHON (MHAHCOBOW OTYETHOCTH, M3 KoToporo 30.6 mupna. pyOmeilt mo Oojplieil yactu
OBUTO MPU3HAHO B KauecTBE YOBITKA OT 00ECIEHEHNsI OCHOBHBIX cpelcTB B HioHe 2014 rofa v BKIIOYCHO
B YOBITOK OT TIPEKPAIICHHON AeATEIHHOCTH, U YHCTasl IPUOBUTH OT BEIOBITHSA B cymMmMme 17.2 Mipa. pyO:eit
MpU3HaHa B pe3ynbrare BeIObITHS B 2014 Tomy.
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CyMMBI aKTHBOB H 0053aTENbCTB, BHIOBIBIINX B TEYCHHE MMEPHOAOB, 3aKoHuuBIIHXCS 31 nexkadps 2015 u
2014 rona, npeacTaBlIeHbl HUXKE:

T'oja, 3akoHunBIMiics 31 nekadps

2015 2014
JleHe)KHbIE CPEJICTBA U MX SKBHBAJICHTBI - (2,393)
ToproBast geburopckas 3a10DKEHHOCTh - (12,483)
3anacel - (25,926)
IIpoune KpaTKOCPOUHBIC AaKTHBBI - (1,384)
OcHOBHBIE CpeJICTBa - (60,835)
HemarepuanbHbie aKTHBBI - (314)
Jonrocpoynsie (pUHAHCOBBIC WHBECTHIIAH - (1,143)
IIpoune KOITOCPOUHBIE AKTHUBBI - (4,139)
Toprosast Kpeguropckast 3a/10JbKEHHOCTh - 14,586
Kpenuropckas 3aJ0/DKeHHOCTD CBA3aHHBIM CTOPOHAM - 1,035
TIpounre HaJIOTH ¥ OTYHCIICHHS HA COLMAIbHOE 00eCTIeYeHIS - 148
IIpoune KpaTKOCPOYHBIE 005I3aTEIHCTBA - 1,093
JlonrocpoyHoe OMroBoe (pHHAHCUPOBAHNS - 14,637
IIpoune nonrocpodHpie 0053aTEIHCTBA - 4,035
YncTele WIeHTUGIMPYyeMble aKTHBEI - (73,083)
OddekT nepecueTa B BAMOTY MpeICTaBICHIS - HHOCTPAHHBIE i 13.022
noApa3AeicHus U IPouue Pe3epBbl ’
BosmemeHnue:
Bo3smenieHre 1eHe)KHBIMHU CPEICTBAMHU - 77,280
YncTast NpuOBLIb OT BBIOBITHS - 17,219
YucToe M3MEHEHHE IEHE)KHBIX CPEJICTB U UX SKBUBAJICHTOB - 74,887
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28. JloyepHue, acCOMUPOBAHHBIE M COBMECTHBIE NPeANPHATHS

Huxe npuBeneH mepeyeHb HambOosiee CYIIECTBEHHBIX JOYEPHUX, ACCOIMMPOBAHHBIX M COBMECTHBIX
npeanpustuii ['pynier 1 3¢ dexTHBHBIC 0K BlageHus [ pynmbl B UX YCTaBHOM KaIuTaje:

31 nexabps
Kommnanus 2015 2014 2013 Peruon OcHoBHAasI 1eATEJLHOCTH
Cerment CeBepctaiab Poccniickas Ctanb:
Louepnue npednpusmus:
3A0 "Cesepraxn” - - 100.0%  Poccus T'opsiuee nuHKOBaHHE
00O "Cesepcrams TII3-1llexcua" 100.0% 100.0% 100.0%  Poccus CranpHble KOHCTPYKIUH
3A0 "Cesepcrams Cranbhbie Pemenus" 100.0% 100.0% 100.0%  Poccus CranbHbIE KOHCTPYKIHH
3A0 "Cesepcrais - CopToBoii 3aB0j1 banakoso" 100.0% 100.0% 100.0%  Poccus Yy Iy HHO-CTAJIE U TE HHBIH KOMGHHAT
000 "CCM - Tsxmam" 100.0% 100.0% 100.0%  Poccus PemoHT 1 cTpouTENBHCTBO
OAO "ToMmHapeMOHT" 100.0% 77.3% 77.3%  Poccus PeMOHT 1 CTPOUTENHCTBO
000 "Cepepcramb-Tpomcepsuc” 100.0% 100.0% 100.0%  Poccus PeMOHT 1 CTPOUTENHCTBO
000 "Apuanpempustie CeBepcTas” 100.0% 100.0% 100.0%  Poccus ABHanepeBo3ku
Severstal Export GmbH 100.0% 100.0% 99.8%  Illseituapus* Tpeiizep
SIA Severstal Distribution 100.0% 100.0% 100.0%  Jlaeus* Tpeiinep
AS Latvijas Metals 100.0% 100.0% 100.0%  Jlateus* Tpeiinep
3A0 "Cesepcranb Juctpubyuus” 100.0% 100.0% 100.0%  Benapycn* Tpeiinep
000 "Cesepcrainb Juctpubyuus"” 100.0% 100.0% 100.0%  Vipauma* Tpeitnep
3A0 "Hesa-metamn" 100.0% 100.0% 100.0%  Poccus IlepeBo3ku
Upcroft Limited 100.0% 100.0% 100.0%  Kump* Vnpasssiomas KoMIaHus
Baracom Limited 100.0% 100.0% 100.0%  Kunp* Yrpasisiomas KoMIaHus
3A0 "Bropuepmer” 85.6% 85.6% 85.6%  Poccus Mertaionom
3AO0 "Pocpompecypchr” - - 100.0%  Poccus Mertamionom
OAOQ "Apxanrenbckuit Bropmer" 75.0% 75.0% 75.0%  Poccus Mertamionom
AO "Cesepcrans JJuctpuyuus” ** 100.0% 100.0% 100.0%  Poccus Tpeiinep
3A0 "CeepHas CTajibHas KOMIAHUS" - - 99.9%  Poccus Jlusunr
AO "PoctoBmeramn” - 100.0% 100.0%  Poccus JIuzuHr
000 "IMTK-1" 100.0% 100.0% 100.0%  Poccus JInsuur
3A0 "Wxkopckuii TpyGHblii 3aB01" 100.0% 100.0% 100.0%  Poccus Tpy6bi GobIIOTO MameTpa
OAO "Cesepcraib-MeTs" 100.0% 100.0% 100.0%  Poccus MeTauaecKue H3IeImst
OAO "JIzenpomerns" 98.7% 98.7% 98.7%  Vkpanna MerTammueckue u3aemms
Redaelli Tecna S.p.A. 100.0% 100.0% 100.0%  Vramms MeTamueckue H3aemms
000 "I0Onudpenc" 100.0% 100.0% 100.0%  Poccus MerTasmyeckue u3esms
Lybica Holding B.V. *** 100.0% - - Hupnepnanist VYpapnsomas KOMIaHUs
7029740 Canada Limited *** 100.0% - - Kanama Vrpapisiomas KOMIaHUs
Accouuuposannvie npednpusmus:
3A0 "Dp Jukug Ceseperans" 25.0% 25.0% 25.0%  Poccus [IpOM3BO/ICTBO JKMIKOTO KUCIIOPO/1a
Iron Mineral Beneficiation Services (Proprietary) Ltd *** 33.2% - - IOAP HccreoBaHne 1 HHBECTUPOBAHHE
Coesmecmupie npednpusmus:
TodlemS.L. 25.0% 25.0% 25.0%  Wcnanns Vrpasssiomas KoMIaHus
000 "Cepepcranb-Ionsappu-Kasyra" 50.0% 50.0% 50.0%  Poccus Uy ryHHO-CTAIC/ITEHHbII KOMOHHAT
000 "Tectamn-Cesepcranb-Kayra" 25.0% 25.0% 25.0%  Poccus TIpou3BOACTBO JeTaseil Ky30Ba
00O "I'ecramn Cepepcranb BeeBomoskek” 25.0% 25.0% 25.0%  Poccus IIpousBoacTBO neTaneii Kyzosa

(*) — Cerment Cesepcrans Poccniickas Ctanb BKITIOYAeT POCCHICKHE TIPOM3BOACTBEHHBIE MPENPHATHS, 3apyOeKHbIE COBITOBEIE KOMITAHIHU, KOTOPBIE PEalTH3YIOT
NPOAYKLHUIO, TNPEUMYILIECTBEHHO Mpou3BeAeHHYl0 B Poccum, u npoune 3apyOexHble KOMIIAHHM, KOTOpbIE JIMOO MPEJOCTaBIAIOT YCIYTH POCCUHCKUM
HPOU3BOJICTBEHHBIM NIPEANPHATHAM, MO0 yrpaBistores U3 Poccun.

(**) — Komnanus 3AO «Toproseiii Jlom Cesepcranb-MHBecT» Obuta nepenmenoBana B AO «Cesepctans [uctpubyrus», U ee OpraHn3anioHHO-IpaBoBas hopma
6bl1a n3MeHeHa B 2015 roy B COOTBETCTBHHM C H3MEHEHUSIMHU, BHECCHHBIMH B I paxknanckuii koneke Poccuiickoit deneparmu.

(*¥**) — B cOoOTBEeTCTBHHM C M3MEHEHHEM CTPYKTYphI ynpasienus ['pynmnoil kommanuu Obiin mepeBesieHsl u3 cermenta Cesepctans Pecype B cerment CeBepcTans
Poccuiickas Cranb (ITpumeuanne 29).
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IIpyuMeyaHusi K KOHCOJTUIMPOBAHHON (PMHAHCOBOI OTYETHOCTH
3a roanl, 3akoHunBmuecs 31 gexadps 2015 n 2014
(Cymmpl yrazanvl 8 MULIUOHAX pYOael, eciu He npedycCMOMPEeHo UHoe)

31 nexabps
Kommnanns 2015 2014 2013 Perunon OcCHOBHasi 1eSITeJIbHOCTh
Cerment Cepeperaib MHTepHI MM (KJ1acCH(UIMPOBAH KaK
NpeKpanieHHas AesiTeJbHOCTD)* :
Houepnue npednpusmus:
Severstal US Holdings LLC - - 100.0%  CIIA Vrpassstomas KOMIaHUs
Severstal Dearborn LLC - - 100.0%  CIUA UyryHHO-CTaJICTHTEHHBII KOMOHHAT
Severstal Columbus LLC - - 100.0%  CIUA CranenuTeitHblif KOMOUHAT
Accoyuuposannvie npednpusimus:
Delaco Processing LLC - - 49.0%  CIIA IpoonbHas pe3ka CTaam
Spartan Steel Coating LLC - - 48.0%  CIIA Topsiuee UHKOBaHKE
Cosmecmuvie npednpusimusi:
Double Eagle Steel Coating Company - - 50.0%  CILIA DIeKTpOoraibBaHU3ALHSL
Mississippi Steel Processing LLC - - 20.0%  CIIA CepBHCHBII IIEHTP
Mountain State Carbon LLC - - 50.0%  CIIA Kokcyrommiics yrosb
Cerment Ceseperainnb Pecype:
g](megzl—me ngze()nguﬂmu;t:
AO "Kapenbckuit Okateimr" ** 100.0% 100.0% 100.0%  Poccus Kenesopy mbiit OKaThIIT
AO "Oneneropckuii ropHO-060raTHTEBHBINH KOMOUHAT" 100.0% 100.0% 100.0%  poccus JKenezopy Hbli KOHIIEHTPAT
Severstal Liberia Iron Ore Ltd 100.0% 100.0% 100.0%  JIuGepus Kenesnas pyna
AQO "Bopkyrayroms" 100.0% 100.0% 100.0%  Poccus KoHIIeHTpaT KOKCYOIIUXCS YTiIeit
PBS Coals Limited - - 100.0%  cria KoHneHTpaT KOKCYyomuXcs yrien
gg&:&ﬁiﬁ&i?%ﬁ?};gﬁﬁ:ﬁm yrosHoi 100.0% 100.0% 100.0%  Poccus HmxkenepHas nesTebHOCTh
000 "XommHroas ropHas KOMIaHus" 100.0% 100.0% 100.0%  Poccus Yrpapstionas KOMIaHUs
Lybica Holding B.V. *** - 100.0% 100.0%  Hupepnanmpt Vnpasnsiomas KoM IaHus
7029740 Canada Limited *** - 100.0% 100.0%  Kamama VYpasstiomas KOMIaHUs
Accoyuuposannvie npeonpusmusi:
Iron Mineral Beneficiation Services (Proprietary) Ltd *** - 33.2% 332%  IOAP HccneoBanne 1 MHBECTHPOBAHHE

(*) — Ilpumeuanne 27.

(**) - OpraumsaiuoHHO-npaBoBast popma Oblna u3MeHeHa B 2015 rogy B COOTBETCTBUM C M3MECHCHHSMH, BHECCHHBIMU B I'paxaaHckuil komekc Poccuiickoit
Denepanuu.

(***) — B COOTBETCTBHU C M3MEHEHHEM CTPYKTYpbI yrpasieHus ['pymmoii koMmnanuu ObUIn mepeBesieHbl u3 cermenta Cesepcraib Pecype B cerment CeBepcraib
Poccuiickas Cranb (ITpumedanue 29).

B nmomonHenme K BhIIENEpEeUUCICHHBIM KoMmmaHusM mopsaka 31 (ma 31 mexabps 2014 roma: 35;
Ha 31 mekaOps 2013 roxa: 49) nodepHUX, aCCOMUPOBAHHBIX MPEANPHUITUH U COBMECTHOE MpENIpHUsITHE,
HE SIBJSIIOLIMXCSl CYLIECTBEHHBIMU Uil [pynmel HM WMHOAMBHAYalbHO, HM B COBOKYIHOCTH, OBUIH
BKITIOUCHBI B IAHHYIO KOHCOJHIUPOBAHHYIO0 (PMHAHCOBYIO OTUYETHOCTb.

HNudopmarus o 6amaHCOBON CTOMMOCTH acCOIMMPOBAHHBIX W COBMECTHBIX HPEINPHUATHI NpHUBEIcHa B
[Ipumevannu 19 kK qaHHON KOHCOMUINPOBAHHON (PMHAHCOBOW OTYETHOCTH.

Ilpooarrca oouepnezo npeonpuamus (Kpome npeKpauieHHON 0eameabHOCHU)

B aerycte 2014 roga I'pynmna npoxpana 100% momo B PBS Coals Ltd 3a 2.1 mupa. py6neii. CoBOKymHBIN
YHUCTBHIA YOBITOK OT BBIOBITHS B cymMMe 4.6 mupa. pyOneii Obll MpU3HAaH B AaHHOW KOHCOJIMIUPOBAHHON
(PMHAHCOBOM OTYETHOCTH, U3 KOTOPOTO 5.2 Mip. pyOseii Obuto npusHaHo B utoHe 2014 rona B kayecTse
yOBITKa OT 00ECIICHEHHsI OCHOBHBIX CPEACTB, M MPHUOBLTE B cymme 0.6 mupa. pyOseit Oputa mpru3HaHa B
COCTaBE€ YHCTBIX MPOYUX HEOTIEPALIMOHHBIX PACX0JI0B B pe3yIbTaTe BHIOBITHUSI.

B mrone 2015 roga I'pynma mosydmia ycIIOBHOE Bo3MelleHHe B pamkax nponaxku PBS Coals Ltd B
pasmepe 0.2 mupa. py6ieit mociie pacuera ¢ moKyIaTeIeM.
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CyMMBI aKTUBOB 1 0053aTeIbCTB, BEIOBIBIINX B TeueHue 2015 u 2014 rogoB, npeacTaBIeHbl HIDKE:

I'ox, 3akonunBumiics 31 nexadps

2015 2014

JleHe)xHpIe CpeCcTBa U X SKBUBAJICHTbI - (64)
Toprosas neduropckasi 3a0/DKEHHOCTD - (430)
3amachl - (758)
[Ipoune KpaTKOCPOUHBIC AaKTUBBI - 95)
OCHOBHbIE CpelCTBa - (927)
HemarepuanbHble aKTHBBI - (2,338)
[Ipoune monrocpoUHBIC AKTUBBI - (1,866)
ToproBast KpeguUTOpCKas 3aJ0DKEHHOCTh - 434
[Ipoune Hamoru U OTYUCIICHUS HA COLMAJIbHOE 00ecrieyeHUe - 15
[Ipoune kpaTKOCpPOUHBIE 0053aTEIbCTBA - 128
OTJIOKCHHBIE HAJIOTOBBIE 0053aTEIILCTBA - 949
IIpoune nonrocpouHslie 00s3aTEIBLCTBA - 2,000
YucThle WieHTUUIMPYEMBbIC aKTHUBBI - (2,952)
D¢dexr nepecuera B BAMIOTY IPEICTABICHIS - HHOCTPAaHHBIE 1791 1416
HOZIPA3/IeIICHIs ¥ IPOUHE PE3ePBBI > >

BosmereHue 1eHeKHBIMU CPEeICTBAMHU 228 1913
YucTas nprObUTH OT BBEIOBITH 2,019 377
Uuctoe m3MEHeHHe JICHE)KHBIX CPEJICTB U MX YKBHBAJICHTOB 228 1,849

Coenka npeonpuamus, K1accu@uuyuposaHHas Kak nPeKpawieHnas 0esasmeabHoCmb

B wurone 2014 ronga I'pynma npuodpena y tperseit croponsl 50% nomto B Mountain State Carbon LLC 3a
1.0 muipa. pyOuneit, yBenuuus cBoro aouro BianaeHus 10 100%. BosHarpaknenue, BeltuiadeHHOE [ 'pymimoid,
TaKk)Ke BKJIFOYAJO0 3a4eT BEKCEINsd, IOJYYEHHOTO OT JTOH JK€ TpeTheld CTOPOHBI, C HOMHUHAIBHOW
CTOMMOCTEIO 3.4 MIIpa. pyOJiel u OaTaHCOBOI CTOMMOCTBIO HOJIb PYOJIeH.
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IIpyuMeyaHusi K KOHCOJTUIMPOBAHHON (PMHAHCOBOI OTYETHOCTH
3a roanl, 3akoHunBmuecs 31 gexadps 2015 n 2014
(Cymmpl yrazanvl 8 MULIUOHAX pYOael, eciu He npedycCMOMPEeHo UHoe)

29. CermenTHas nHopmanus

B sauBape 2015 roma B COOTBETCTBHMH C H3MEHEHHEM CTPYKTYpHl yIpaBiieHHs [pynmoil udacts ee
npeanpusTuil Obita mepeBeneHa u3 cermeHTa Cemepctanb Pecypc B cerment CeBepcranb Poccuiickas
Crane. CpaBHuTeNbHAs HH(GOpMALKs IpeACTaBlIeHa TAKUM 00pa3oM, Kak eciiu Obl IepeBOA MPEANPHUITUI

OBLI OCYIICCTBJICH Ha HAYaJIO PaHHETO M3 NPCACTABICHHBIX CPABHUTCIIBHBIX IMIEPHUOI0B.

CerMeHTHBIE OTYETHI O (DMHAHCOBOM MONIOKeHNH Ha 31 nexabps 2015 rona:

OcTarku no

Cesepcranb BHYTPH-
Cesepcraib Poccuiickan rpynmnoBbIM Koncosm-
Pecypc Cranb onepanusaM JAUPOBAHO
AKTHUBBI
Kparkocpounble akTHBBI:
JleHexKHble CpelICTBA H UX SKBUBAJICHTbI 1,871 118,179 - 120,050
KpaTkocpouHsle (pMHAHCOBBIE MHBECTHLIAN 12,045 28,853 (40,103) 795
Toproasi 1eOUTOpCKAst 3aJOJDKCHHOCTh 4,835 26,618 - 31,453
JleGuropckast 3aJ0JDKCHHOCTh CBSI3aHHBIX CTOPOH 3,036 16,250 (18,534) 752
@DHHAHCOBBIE AKTHBHI C OTPAHIMYEHHBIM TIPaBOM 13 13
HCTIONIb30BaHUs
3amacsl 4,993 43,440 (1,090) 47,343
HJIC k Bo3MelieHuo 388 3,821 - 4,209
Hautor Ha npuOBLIL K BO3MEILECHUIO 83 2,541 - 2,624
IIpoune KpaTKOCPOUHBIC AKTUBBI 1,224 5493 - 6,717
HTOro KpaTkocpoyHbie AaKTHBBI 28475 245,308 (59,727) 214,056
Jlorocpoynbie aKTUBBI:
Jlonrocpoutbie (PHHAHCOBBIC HHBECTHUIIN 63,779 42,338 (102,261) 3,856
WHBecTHIMN B aCCOIMMPOBAHHBIC Y COBMECTHBIE ) 1923 i 1923
Tpe ATPYSITHS
OcHOBHBIE CpefcTBa 55,100 135,053 118 190,271
HemarepuasibHble aKTUBBI 4,357 12,037 - 16,394
OTJI0KECHHBIE HAJIOTOBBIC aKTHBBI 93 1,498 (1,061) 530
I[Mpoune goATOCPOYHBIE AKTHUBBI 20 539 - 559
HToro noarocpoynbie aKTHBBI 123,349 193,388 (103,204) 213,533
HToro akTuBbl 151,824 438,696 (162,931) 427,589
Oos3aresbcTBA
Kparkocpounsle 00s3aTe IbCcTBA:
Toproasi KpeUTOpCKasl 3aJ0JLKEHHOCTh 4,344 26,350 - 30,694
Kpenuropckast 3a10;0KEHHOCTD CBSI3aHHBIM 525 3693 (3534) 684
CTOpOHAM
KpaTtkocpouHoe 101roBoe (hrHAHCHPOBaHHE 28,227 48,840 (40,103) 36,964
Hautor Ha npuOBLIS K yIiaTe - 418 - 418
IIpoune HaJOrK ¥ OTYHCIICHKS HA COLMAIIBLHOE 1,686 3892 i 5578
obecrieueHe
JlvBHneHIbI K yImiaTe 15,000 170 (15,000) 170
I[Tpoune KpaTKOCPOUHBIE 0053aTENLCTBA 1,962 18,058 - 20,020
HToro kparkocpounsbie 00513aTeIbCTBA 51,744 101,421 (58,637) 94,528
Jlorocpounsbie 06s13aTeIbCTBA:
Jlonrocpo4Hoe 10roBoe (pruHaHCHpOBaHHE 476 141,734 (451 141,759
OTJI0KEHHBIE HAJIOTOBBIE 0053aTEIbCTBA 5,089 6,206 (1,018) 10,277
O0s13aTeIbCTBA 110 BLIrfnaTe BO3HATPAXKIACHIUA 553 3342 i 3.895
10 OKOHYaHHH TPY/IOBOH AEATECIBHOCTH
IMpoune monrocpodnsie 00sA3aTEIBCTBA 4,870 6977 - 11,847
HToro nosrocpounbie 06s3aTeIbCTBA 10,988 158,259 (1,469) 167,778
Kannran 89,092 179,016 (102,825) 165,283
Hroro ob6s3aTe/IbcTBA M KAMTAT 151,824 438,696 (162,931) 427,589

* Jlannas cymma Biimodaet 0.9 mupy. py6ieit addekra Bbimycka KoHBepTHpyeMbIx obsmraumii ([Ipumedanue 22).
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AKTHBBI

KpaTKO CpPpOYHbIC AKTHUBDI:

JleHexHble CpeJICTBA U MX SKBUBAJICHTbI
KpaTkocpounslie (MHAHCOBBIE MHBECT UM
ToproBas neduTopcKas 3a10/KEHHOCTb
Jleburopckas 3a/10/DKEHHOCTD CBS3aHHBIX CTOPOH
3anacel

H/IC x Bo3MeieHHIO

Harnor Ha npuObIIb K BO3MEIIECHHIO

ITpoune KpaTKOCPOYHBIE AKTUBBI

HUroro KpPaTKOCPO4YHbI€ AKTHBBI

JlorocpoyHbie aKTHBBI:

Jlonrocpounsie (pHHAHCOBBIE MHBECTHIN
VHBECTHIMK B aCCOLMUPOBAHHBIC U COBMECTHbIC
TIPE ATIPHATHS

OCHOBHBIE Cpe/iCTBa

HemaTtepuanbHble aKTHBBI

OTJIOKCHHBIC HAJIOTOBBIC aKTHBBI

TIpourie 1OMTOCPOYHbIC AKTHBBI

HToro nosarocpoynnie akTHBBI
HToOoro akTuBbl
Oo6s3arTesibCTBA

KpaTKO Cpo4YHbI€¢ o0s3aTeJIbCTBA:

Toprosas kpeauTOpcKas 3a10JDKCHHOCTD
Kpenuropckast 3a10/DKEHHOCTD CBSI3aHHBIM
CTOpOHAM

KpatkocpouHoe ponrosoe (pMHAHCHPOBAHHE
Haror Ha npuObLIb K yIUIaTe

ITpoyne HaJIOTM ¥ OTYMCIICHHS HA COLMAIILHOE
obecreueHne

JlvBuneHas! K yriate

Ipoune kpaTKOCPOYHBIE 00A3aTEIHCTBA

Hroro KpPaTKOCpPO4YHbIE o0s13aTesIbCTBA

Hoarocpounbie 00s3aTeIbCTBA:

JlonrocpowyHoe J0IroBoe (pHHAHCHPOBAHKE
OTJI0)KCHHBIC HAJIOTOBBIC 0053aTEIbCTBA
O0s13aTeNbCTBA TI0 BBIIUIATE BOHATPasKCHUS
10 OKOHYAHHHU TPY/IOBOIT JIeATEILHOCTH
IIpoune nonrocpodHsie 00s3aTEIBCTBA

HToro noirocpounbie 00s3aTebCTBA
Kanuran

HToro 06s3aTeibCTBA M KANUTAJ

CerMeHTHBIE OTYETHI O (DMHAHCOBOM MONIOKeHnHU Ha 31 nexabps 2014 rona:

OcTarku no

CesBepcrain BHYTpH-

CeBepcraib Poccuiickas TpynnoBbIM Koncosm-

Pecypc Crann onepanusam JAUPOBAHO
4,142 102,562 - 106,704
7,336 15,822 (21,969) 1,189
3,797 32,714 - 36,511
4,986 16,784 (20,941) 829
3,940 42,856 (939) 45,857
496 3,084 - 3,580
236 1,419 - 1,655
1,352 5,523 - 6,875
26,285 220,764 (43,849) 203,200
74,406 49,449 (119,031) 4,824
- 4581 - 4581
53,689 135,564 (1,558) 187,695
9,964 11,232 - 21,196
78 2,387 - 2,465
20 913 - 933
138,157 204,126 (120,589) 221,694
164,442 424,890 (164,438) 424,894
3,501 24,641 - 28,142
458 5,863 (5427) 894
14,726 50,938 (22,092) 43,572
- 496 - 496
1,393 4217 - 5,610
15,500 132 (15,500) 132
3216 15,511 - 18,727
38,794 101,798 (43,019) 97,573
4,930 162,173 17,772) 149,331
SATT 1,274 20 6,771
546 2,169 - 2,715
2,672 6,766 - 9438
13,625 172,382 (17,752) 168,255
112,023 150,710 (103,667) 159,066
164,442 424,890 (164,438) 424,894
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CerMeHTHBIE OTYETHI O (PMHAHCOBOM MONIOkeHnr Ha 31 nexabps 2013 roxa:

OcTtarku no

CeBepcTaib BHYTpH-
Cesepcrann Poccuniickas Cesepcrans rpyNnoBbIM Koncomm-
Pecype Craib WnTe pHAMHI ore panusiM JAMPOBAHO
AKTHBBI
KpaTkocpouHbie aKTHBBI:
JleHe)KHbIe CPe/ICTBA U MX SKBUBAJICHTbI 10,140 23,130 636 - 33,906
KpatkocpouHsle (pHMHAHCOBBIE HHBECTHLIAN 16,135 48,704 - (62,875) 1,964
ToproBas [eGUTOpCKast 3a10/DKEHHOCTh 5,950 28,506 9,955 - 44411
JleGuropckast 3aJ0/DKEHHOCTh CBSI3aHHBIX CTOPOH 4359 2,281 83 (6,114) 609
DUHAHCOBBIC AKTHBBI C OTPAHAYEHHBIM TPAaBOM 16 ) ) ) 16
HCTIONb30BaHHS
3amacel 4,305 38,770 23,643 (1,170) 65,548
H/IC k Bo3MenieHnto 838 3,062 - - 3,900
Hauor Ha npuOBUIG K BO3MELICHHIO 286 333 4 - 623
IIpoune KpaTKOCPOUHbIE AKTUBBI 1,574 6,080 1,408 - 9,062
HToro Kparkocpo4Hbie aKTUBBI 43,623 150,866 35,729 (70,159) 160,059
Jlo/IrocpouHble AKTHBBI:
JlonrocpouHsie (HMHAHCOBBIC MHBECTHLIAN 65,802 192,913 958 (255,893) 3,780
VHBeCTHIIMM B ACCOLMMPOBAHHBIC U COBMECTHBIC ) 4287 4114 ) 8,401
HPEATPYSI TS
OCHOBHBIE CpeaCTBa 54,996 135,656 80,146 (645) 270,153
HemarepuaibHble aKTUBBI 12,891 9234 95 - 22,220
DUHAHCOBBIE AaKTHBBI C OrPAHMYCHHBIM IPABOM 1292 i ) ) 1292
HCTIONb30BAHI
OTJI0)KEHHBIE HAJIOTOBBIE aKTUBBI 66 934 1,557 - 2,557
TIpouune 1oNTroCpOIHBIC AaKTHBBI 298 2,222 4,171 - 6,691
HToro osrocpounbie aKTHBbI 135,345 345,246 91,041 (256,538) 315,094
HUTOro akTuBbI 178,968 496,112 126,770 (326,697) 475,153
O6s3arebcTBa
Kparkocpounbie 00s13aTe/ibCTBA:
ToproBast kpeaUTOpCKask 3a10DKEHHOCTh 5,134 17,819 14,551 - 37,504
Kpenuropckas 3a10/DKEHHOCTD CBSI3aHHBIM 037 5082 1.504 ©.116) 1.407
CTOpOHAM
KpatkocpouHoe 101roBoe (pHHAHCHPOBAHHE 14,778 35,765 44,594 (74,599) 20,538
Hauor Ha npuObIIb K yriate - 342 7 - 349
IIpoune HAJIOTW M OTUYMCIICHHUS HA COLMAIBHOE 1305 3,087 146 ) 4538
obecrieueHue
JIMBUEeHIbI K yIUIaTe - 919 - - 919
Tpoure KpaTKOCPOUHBIE 00s3aTEIBCTBA 2,673 13,616 1,889 - 18,178
HToro KpaTKocpo4Hble 06s13aTeILCTBA 24,827 76,630 62,691 (80,715) 83,433
JlosirocpouHbie 0053aTeIbCTBA:
JlonrocpodHoe JONroBoe (pUHAaHCUPOBAHUS 1,032 115418 23,942 (5,333) 135,059
OTJI0)KCHHbIEC HAJIOTOBBIE 0053aTENIbCTBA 5,027 5,337 - (113) 10,251
O06s13aTenpCcTBa O BLIriﬂaTe BO3HATPaKICHHS 616 3474 2126 ) 6216
10 OKOHYAHHU TPYOBOMU AESATEIHHOCTH
TIpoure 1OIrocpodHbIe 0053aTEIbCTBA 5,077 5,432 1,112 - 11,621
HToro 1oarocpoynbie 00s3aTeIbCTBA 11,752 129,661 27,180 (5,446) 163,147
Kanuran 142,389 289,821 * 36,899 (240,536) 228,573
Hroro ods3are ibcTBa H KANUTAI 178,968 496,112 126,770 (326,697) 475,153

* JlanHasi cyMMa BKiodaet 2.1 Mipa. py0ieii apdexra Biycka KOHBepTHpyeMbIx obymrammii ([Tpivedanue 22).
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CerMeHTHBIE OTUETHI O MPHOBLIAX U YOBITKAX 3a roJ, 3akoHunBIIHiics 31 gexadps 2015 roqa:

Bripyuka

BeIpyuka OT mpomau TPEThUM CTOPOHAM
BeIpydka oT mpofaku CBS3aHHBIM CTOPOHAM

Ce0ecTOMMOCTH NPOJAK

BasoBasi npudbLIb
O01mexo3giCTBEHHBIC U 3 IMHHUCTPATHUBHbBIC
pacxozsl
3aTpathl Ha COBIT
IMpoune HaMOTH M OTYHCIICHIS
Jlonst B yOBITKE aCCOIMMPOBAHHBIX 1
COBMECTHBIX IpeIPUSTHHA

VYOBITOK OT BHIOBITHS OCHOBHBIX CPECTB

1 HeMaTePHAJIbHBIX aKTUBOB

YncTsle Mpoure OrepalOHHbIE TOXObI
HpuobLIL OT ONle PAHOHHOM JeATeILHOCTH

VYOBITOK OT 00€CLICHEHHS OITOCPOYHBIX aKTHBOB

YucTsle Mpoure HeONEePAIFIOHHBIE (PacXOIbl)/IOX0bI
(YOBITOK)/MPUOBLIBL 10 HAJIOTA HA MPHOBLIbL U
(pacxo010B)/10X010B OT (PUHAHCOBOIi AeSITeJbHOCTH

ITponeHTHBIE 1OXOBI

ITponeHTHBIE pacXOMBI

ITpuObLIB/(yOBITOK) OT NEPEOLEHKN U BHIOBITHS

ITpoune 3aTpaThl 10 ()HHAHCHPOBAHUIO

YOBITOK IO KypCOBBIM pa3HHIIAM
(YObITOK)/MPUOBLIBL 10 HAJIOTA HA MPHOBLIbL

Jloxon/(pacxom) o HaJIory Ha MPHOBLIE
(YOBITOK)/IPUOBLIL OT NPOJ0JLKAIOLIE HCsI
AesiTeTbHOCTH

ITprOBUTE OT NMPEKPAIICHHOH JeATEIbHOCTH *
(YObITOK)/MPUOBLIL 32 TIe pHOT

JlononuurenbHas MHbOpMAaLWs:
Pacxozbl Ha aMOPTH3ALMIO
KanuTajbHbIe PACXOMBI

BHYTPUTPYTITIOBBIE MPOZIAKH (BKJL.B BBIPYYKY OT
HPOJ1a’KH CBSA3aHHBIM CTOPOHAM )

Cesepcranb Buyrpu-
CeBepcrann Poccuiickas rpynnoBbie Koncosm-
Pecypc Craib olepanuu JAHPOBAHO

37,750 344475 - 382,225
37,154 8,185 (40,891) 4,448
74,904 352,660 (40,891) 386,673
(45,881) (222,979) 38,821 (230,039)
29,023 129,681 (2,070) 156,634
(3,543) (16,129) 2,179 (17,493)
(7,744) (24911) - (32,655)
(1,617) (2,399) - (4,016)
- (39) - 39)
(188) (707) 11 (884)
213 492 (278) 427
16,144 85,988 (158) 101,974
(12,546) (131) - (12,677)
(3,666) 2,680 17 (969)
(68) 88,537 (141) 88,328
1,725 9,260 (4.882) 6,103
(3,732) (13,562) 4,882 (12412)
1,344 23,051 (25,346) 951)
(14) (421) - (435)
(1,119) (40,525) - (41,644)
(1,864) 66,340 (25,487) 38,989
960 (8,263) 46 (7,257)
(904) 58,077 (25441) 31,732

- 857 1,847 2,704

(904) 58,934 (23,594) 34,436
8,454 13,705 - 22,159
13,799 15,820 (@) 29,612
37,141 3,750 (40,891) -

* JlaHHBIE CYMMBI OTHOCSATCS K TIPEKPAIICHHOH /e TeIbHOCTH, IpeacTaBieHHoi cermenToM Cesepcrans Marepmmmn (ITpmvevanne 27).
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CerMeHTHBIE OTUYETHI O MPHOBLIAX U YOBITKAX 3a roJ, 3akoHunBIImiics 31 nexadps 2014 roqa:

CesepcTaib Buyrpu-
Cesepcrais Poccuiickan Cesepcrann rpynnoBbie Koncom-
Pecypc Cranb HnTe pH3mHI onepauuu JAMPOBAHO

Bobipyuka

Bripydka oT mpofaku TpeTbUM CTOPOHAM 34,528 277,035 - - 311,563

Beipyuka oT npofau CBsA3aHHBIM CTOPOHAM 34,931 10,479 - (41,136) 4,274

69,459 287,514 - (41,136) 315,837

CebecTOMMOCTH MPOJAK (44,806) (202,163) - 39,439 (207,530)
BanoBast npu0bLIbL 24,653 85,351 - (1,697) 108,307

OO11e X035 HCTBEHHBIC 1 a/IMHMHUCTPATHBHbIC (3987) (14532) ) 2649 (15870)

pacxombl

3arpathl Ha COBIT (6,714) (20,560) - 1 (27,273)

TIpoune HaMOry ¥ OTYHCICHUST (1,701) (1,952) - - (3,653)

Jloist B yObITKE accommp(v)aamn,lx u ) (1071) ) ) (1071)

COBMECTHBIX NPEATIPUATHI

YOBITOK OT BHIOBITHS OCHOBHBIX CPECTB (124) 351 R 1 (464)

¥ HeMaTepHaJbHbIX aKTHBOB

YucThle MpovKe ONepaLOHHbIE T0XO/bI 92 851 - (412) 531
HpuobLIL 0T ONEPAHOHHON 1eATETLHOCTH 12,219 47,736 - 552 60,507

YOBITOK OT 00ECLEHeHHS 0T OCPOYHBIX AKTHBOB (12,107) (684) - - (12,791)

YucThle Mpoune Heolle paloHHbIE PaCXOIbI (238) (4,265) - 1,745 (2,758)
(YOBITOK)/MPHOBLIbL 10 HAJIOTA HA r[upnﬁbmb " (126) 0787 ) 2297 44,958
(pacxo/10B)/10X0/10B OT (pUHAHCOBOJ JeATEILHOCTH

TIporieHTHbIE 10XOAbI 1,308 3412 - (2,/456) 2,264

TIporeHTHBIE pacxoabl (1,114) (10,708) - 2,037 (9,785)

TIpuOBUIb OT NEPEOLICHKU U BHIOBITHS 543 40,631 - (41,066) 108

TIpouue 3aTpaThl N0 HUHAHCHPOBAHIIO ®) (262) - 32 (238)

YOBITOK 10 KypCOBBIM Pa3HHIIAM (1,051) (78,654) - - (79,705)
YObITOK 10 Ha/I0Ta HA IPHOLLIL (448) (2,794) - (39,156) (42,398)

(Pacxom)/moxon 1o Hajory Ha NpHObLIb (799) 4,255 - (179) 3277
(YOBITOK)/MPHOLLIL OT NPO0JKAIOLIE i Cst (1247) 1461 ) (39.335) (39,121
AesITeIbHOCTH

YOBITOK OT NPEeKpAIIEHHON AeATEIbHOCTH - - (14,052) 57 (13,995)
(YOoBITOK)/MIPHOLLIBL 32 IEPUHOJ (1,247) 1461 (14,052) (39,278) (53,116)
JlononHurenbHas HHpOpMaIws:

Pacxofibl Ha aMOPTH3ALMIO 8,293 12,976 4,050 (81) 25,238

KalnTaabHbIe PaCXO/bI 14,491 15491 1,842 (56) 31,768

BHYTPUTPYIIOBBIC POJAXKU (BKILB BBIPYUKY OT 347750 6386 ) (41.136) )

HPOJIak! CBSI3aHHBIM CTOPOHAM )

Hixe MNPUBEACHBI CYMMApPHBIC OOJITOCPOYHBLIC AKTUBBI B pa36I/IBKC o peruoHaM, 3a HUCKIHOYCHUCM
(bHHaHCOBI)IX HUHCTPYMCHTOB, I/IHBCCTI/ILII/Iﬁ B aCCOLMHPOBAHHBIC U COBMCCTHBIC [MPCANPUATUS U
OTJIOKCHHBIX HAJIOTOBBIX AKTHBOB:

31 nexabps
2015 2014 2013
Poccuiickas deneparms 200,189 198,067 193,653
EBporia u crpanst CHI' 6,499 5,633 3,888
Adprxa - 5,483 6,652
CeBepHast AMepuka - - 93,188
206,688 209,183 297,381

Peruonsl, mpexe Bcero, NpeICTaBICHBI CASAYIOMKUMU CTPAHAMU:
e B Epomne u crpanax CHI': JlatBus, Utamus u Ykpanra,

e B Adpuxe: JIubepus;
¢ B Cesepnoit Amepuke: CIIA.
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30. duHaHCOBBIC HHCTPYMEHThI

[TonmuTuka ['pynmsl B 061acTH pUCK-MEHEIKMEHTa pa3padoTaHa ¢ LeIbI0 BBISBICHUS U aHAJN3a PHCKOB,
C KOTOpPBIMH CTalkuBaeTcs ['pynma, yCTaHOBIEHHS COOTBETCTBYIOLIIUMX JUMHTOB M KOHTpPOJEH,
MOHHUTOPHHIa PUCKOB U COOTBETCTBUS YCTAHOBICHHBIM JTUMUTaM. [IOIMTHKY U cUCTEMBI B 00IaCTH PUCK-
MEHE/PKMEHTa PETYISIPHO MEepPecMaTpPUBAETCSA C LENbI0 OTPAKEHUS M3MEHEHWH PBIHOYHBIX YCIOBHHA U
NesITebHOCTH [ 'py B

Coser lupekropos I'pymnsl oCyIecTBISAET HAA30P 3a TEM, KaK MEHEPKMEHT KOHTPOJIUPYET COOJII0ICHNE
MOJIMTUK M TPOLEAYP B 00JACTH PHUCK-MCHEIKMEHTA. AYIUTOPCKUA KOMHUTET ['pynmbl aHamu3upyer
a/IeKBaTHOCTb CHCTEMBI YNPaBJIEHUsI PUCKAMHU, C KOTOPBIMM CTalKkuBaeTcs ['pymma, Ha exeKkBapTaabHON
OCHOBE.

[ToaBep>KEHHOCTh KPEOUTHBIM pHUCKaM, pPHUCKaM M3MEHCHHUS JIMKBUIHOCTH, PHUCKAM HW3MEHEHHUS
MPOIEHTHBIX CTaBOK M BaJIOTHBIM PUCKaM BO3HHKAET B IpoOllecce OOBIYHOW AEATENhbHOCTH [ pyIbL.
Cermentr Cesepcrans Pecypc He wncmomb30Ban MPOW3BOAHBIE (HHAHCOBBIE HWHCTPYMEHTHI IS
YMCHBIIICHUSI TIOBEPKECHHOCTH KOJICOAHUSIM KyPCOB BaJIOT M MPOIEHTHBIX cTaBok. CermeHT CeBepcTalib
Poccwmiickas Crane WCHONB30BAN MPOU3BOAHBIE (PMHAHCOBBIE WHCTPYMEHTHI [UTSL  XEIKUPOBaHUS
WM3MEHEHU MPOIIEHTHBIX CTAaBOK M KOJIeOaHUil BAIOTHBIX KYypPCOB.

IIo ouenke PYKOBOACTBA ClipaB€AJIMBast CTOUMOCTD (i)I/IHaHCOBLIX aKTHUBOB M 0053aTCILCTB COOTBCTCTBYCT
HX 0araaHCOBOM CTOUMOCTH, 34 UCKIIFOUCHUCM CJICAYIOIUX BUAOB JOJII'OBOI'O (l)I/IHaHCI/IPOBaHI/IHZ

31 nexadps 2015

Prinoynas Banancosas
Pazuuna
CTOMMOCTh CTOMMOCTH
EBpoobmuramm 2016 19,036 18,594 442
EBpoobmuramm 2017 47908 45239 2,669
Erpoobmurarym 2018 41,587 41,587 -
EBpooGuiratmm 2022 47,178 49,267 (2,089)
KonBeprupyembie obmmrarwm 2017 4,444 4,504 (60)
160,153 159,191 962
31 nexadps 2014
Peinoynas Banancosas
CTOHMOCTh CTOUMOCThH Pasnuua
EBpooGurammu 2016 21,055 22,044 (989)
EBpooGurammu 2017 36,125 39,690 (3,565)
EBpooGiramm 2018 27,699 32,208 (4,509)
EBpooGiiramm 2022 31,383 39,229 (7,846)
Kounseprupyemsre obmmramum 2017 24,028 25418 (1,390)
bankoBckoe rHaHCHpOBaHKe 30,505 33,653 (3,148)
170,795 192,242 (21,447
31 nexadps 2013
PoiHouyHas Banancosas
Pasnuna
CTOHMOCTh CTOHMOCTh
EBpoobGumrarpm 2014 12,594 12,273 321
EBpooGurammu 2016 17,454 16,365 1,089
EBpooGurammu 2017 35,336 32,729 2,607
EBpooGuurammm 2018 19,434 19,638 (204)
EBpooGuramm 2022 23,799 24,546 (747)
Konseprupyemsre obmmramum 2017 15,590 15,546 44
Severstal Columbus o0Jurariu 18,257 17,183 1,074
142,464 138,280 4,184
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[TpuBeneHHBIC BBIIIC CYMMBI HE BKJIFOUYAIOT HAYMCIICHHBIC MPOICHTHI. PHIHOYHAS CTOMMOCThH OOMHrarui
ObLIa ompeaeieHa Ha OCHOBE KOTUPOBOK Ha JIOHIOHCKO# (OHIOBOM OHpIKe.

Kpeoummnuuwiit puck

MakcuManbHas TOABEP)KEHHOCTh KPEAUTHOMY PHCKY OrpaHWueHa OallaHCOBOW CTOMMOCTBIO KaXKIOTO
(PMHAHCOBOTO aKTUBA B OTYETE O (PMHAHCOBOM MOJ0KEeHUH U rapaHTuaMu ([Ipumedanue 31e).

Yacts mpomax ['pymnmer ocyIecTBISIETCS] Ha YCIOBHIX akkpenuTusa. JlomoaauTensHo, ['pynma padoraer
o npeaorjare ¢ onpeACICHHBIMU KIMCHTAMMU. prnna ABJIACTCA ACPIKATCICM 63HKOBCKI/IX U Ipouux
rapaHTHii, BBIJAHHBIX B KauecTBE OOECICUCHHUsS IS ONpeACICHHBIX (UHAHCOBBIX akTHBOB. CymMa
MOJTy4YeHHOTO 00ecTieueHNs He MTOKPBIBAET BCEX KPESAUTHBIX PHCKOB, KOTOPHIM MoABepxkeHa I pymia.

I'pynna paspaborana MONMTHKH W MpOLEAYpHl IO YNPaBICHHIO KPESAUTHBIM PHCKOM, BKJIIOYas
OpPTraHW3alMI0 KPEAUTHOTO KOMHUTETa, IEeJbl0 KOTOPOTO SIBIISIETCS KOHTPOJbh JaHHOTO pHUCKA.
JlomoTHUTENNPHO, TS TeJied MUHUMH3AIMH KPEeIWTHOTO pHUCKa OaHKOB-KOHTpareHToB B ['pymre
CYLIECTBYET LeHTpalu3oBaHHas ¢QyHKuusi KasHaueidicTBa, KOTOpas MPOBOAWT aHaiu3 (HUHAHCOBOH
YCTOWYHBOCTH OAaHKOB, ONPENEIseT W BHIMIONHIET MPOBEPKY OAHKOBCKHX JIMMHUTOB Ha €KEKBAPTAILHOM
OCHOBE M OCYIIIECTBIISIET onepariu [ pymimsl B mpeenax yTBep KIeHHBIX TUMHUTOB.

MakcumainbHas MOABCPIKCHHOCTh KPECAUTHOMY pPUCKY B OTHOLMICHUUN (bI/IHaHCOBLIX HWHCTPYMCHTOB,
BKJIIrO4as ,Z[C6I/ITOpCKYIO 3aJ0JDKCHHOCTD CBA3AHHBIX CTOPOH, COCTaBJIsAIA:

31 nexabps
2015 2014 2013

JleHexHbIe CpeIcTBa U UX SKBUBAJICHTHI 120,050 106,704 33,906
3aiiMBbI U 1eOUTOpPCKas 3a10DKEHHOCTD 35,842 43,738 52,793
®DHHAHCOBBIE AKTHBBI, IMEIOIIMECS B HAJIMI UM ISl TIPOJIaXKH 1,104 2,115 1,508
OUHAHCOBBIC AKTHUBBI C OrPAaHAYCHHBIM TPABOM 13 i 1328
HCTIOJIb30BaHUS
Llennbie Oymary, yaepkuBaeMble O TIOTAIICHUS 76 612 1,700

157,185 153,169 91,235

MaxkcumanbHasi TOABEPKEHHOCTh KPEIUTHOMY pPHCKY B OTHONIEHHH TOPTOBOW IEeOMTOPCKOMN
3aJJ0JDKEHHOCTH, BKIIOYasi TOPrOBYIO JEOMTOPCKYIO 3al0JDKEHHOCTHh CBSI3aHHBIX CTOPOH, B paspese
reorpa)iuecKux peruoHOB COCTABIISIIA;

31 nexadps
2015 2014 2013

Poccuiickas ®eneparmst 21,857 23,236 22,085
EBpora SAT2 8,351 8,004
Bwxanii BocTox 3318 1,207 579
Crpanst CHI' 805 923 1,416
CeBepHas Amepuka 459 2,210 11,316
Kuraii u Cpengusas Asus 105 100 512
Adprxa 72 302 17
LenrpansHas u FOxHast Amepuka 39 305 178
IOro-Boctounas Asus 34 591 155

32,161 37,225 44,922
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MakcuManbHasi TOABEP)KEHHOCTh KPEAWTHOMY PHCKY B OTHOLICHHHM TOProBOM AeOMTOPCKON
3aJJ0JDKCHHOCTH, BKJIIOYas TOProBYHO NEOUTOPCKYIO 3al0JDKEHHOCTh CBSI3aHHBIX CTOPOH, B paspese II0
BHJIaM ITOKyIIaTEJIEH COCTABIISIIA:

31 nexadops
2015 2014 2013
IIpom3BoCTBEHHBIE TOKYNATEIN 25,872 26,854 31,239
OrnroBble NOKYTATENH 4857 7,453 10,868
Po3HmuHbIe nokynaTenu 99 1,577 485
[Ipoune nokymaTenu 1,333 1,341 2,330
32,161 37,225 44,922

Yovimku om obecuenenusn

TOpFOBaﬂ )Z[e6I/ITOpCKaH 3aJ0JI2KCHHOCTDH, BKJIFOYast IIC6I/ITOpCKYIO 3aJ0JDKCHHOCTL CBA3aHHBIX CTOPOH, 110
KOJMYCCTBY ,E[Heﬁ IMPOCPOYKHU IJIATCKa ITPUBCACHA HUKEC!

31 nexabps
2015 2014 2013
Bcero Obec- Bcero Obec- Bcero Obec-
HeHeHue HeHeHUe neHeHue
He npocpoueno 29,500 (2,714) 33916 (2,150) 40,494 (1,336)
[Ipocpoueno menee 30 qHei 4,073 3) 4,327 (16) 3,997 (D)
Ipocpoueno 31-90 greit 1,348 (350) 1,193 (324) 1,640 (178)
Ipocpoueno 91-180 mreit 276 (213) 250 (157) 340 (134)
Ipocpoueno 181-365 mueit 1,152 (1,011) 215 (137) 167 (95)
IIpocpoueno Oonee rona 1,076 (973) 705 (597) 1,238 (1,210)
37425 (5,264) 40,606 (3,381) 47,876 (2,954)

[lo cocrosamro Ha 31 nexabps 2015 roma pesepB mox oOeCIeHEHHWE TOProBOW JeOUTOPCKON
3aJI0JDKCHHOCTH BKITFOUAJI Pe3epB Mo 0OeCIieHeHNE JeONTOPCKOM 330 KEHHOCTH CBSI3aHHBIX KOMIIaHHH
B pasMmepe Houb pybneit (Ha 31 mexabps 2014 roga: Homb pyOneit; Ha 31 mexabps 2013 roma: 0.1 muH.
pyOeii).

JIBmkeHue pesepsa Mo 00SCIICHEHUE TOPrOBOM TeOUTOPCKOMN 3aJ0/DKEHHOCTH, BKJIHOYAs EOMTOPCKYIO
3a/I0JDKCHHOCTH CBSI3AHHBIX CTOPOH, IPUBEACHO HUXKE:

I'ox, 3akonunBmmMiics: 31 nexkadps

2015 2014
OcTaToK Ha HAYAJIO MePHoIa (3,381) (2,954)
YOBITOK OT 00CCIICHEHHS MPH3HAHHBIN (1,756) (957)
YOBITOK OT 00€CIICHECHHUST BOCCTaHOBJICHHBIN 499 1,454
DddekT nepecyeTa B BAIIOTY MPEICTABICHAS (626) (924)
OcraTok Ha KOHell Iiepruosia (5,264) (3,381

Cder pe3epBOB HCIONB3yeTCS [UIS ydeTa YOBITKOB OT OOECIICHEHHS TOProBOH IeOUTOPCKON
3aJJ0JDKEHHOCTH, BKITIOUasi 1eOUTOPCKYIO 3a10JKEHHOCTh CBSA3aHHBIX CTOPOH, 32 UCKIIOYEHHUEM CIIy4acB
koraa ['pymnma cuuTaeTr BO3BpAT 3aJA0KEHHOCTH HEBO3MOXKHBIM; B 3TOM CIIy4ae CyMMa 3a10JKEHHOCTH
CUHTAETCSI HEBO3BPATHOM U HAIIPAMYIO YMEHBIIIAET CTOUMOCTH (PMHAHCOBOTO aKTHBA.

Pe3epB N0 COMHUTCJIBHBIM J0JI'aM B OCHOBHOM COCTOUT H3 CYMM pPE3CPBOB, HHAUBHUAYAJIBbHO

HAYUCJICHHBIX B OTHOIICHWH JEOUTOPCKOW 3aT0JDKEHHOCTH TeX IOJDKHHUKOB, KOTOpBIC MO0 HApYIIHIH
YCJIOBHSI KOHTPAKTOB, JTHOO0 MOJICKAT IOPUINICCKON TUKBUIAIINHN.
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Konyenmpauusn kpedumnozo pucka
2015 200

[lo cocrosHuio Ha 31 pmexabps 2015 roma ['pymma mmeer KOHIEHTpAIUIO ACHEXKHBIX CPEACTB U
KpPaTKOCPOUYHBIX OaHKOBCKUX JICTIO3UTOB, pa3MenieHHbIX B [IAO «Cbepbank Poccun», AO «bank BTb» n
AO «Metkombank» B pasmepe 80.7 mupn. pybraedd, 14.5 mupa. pyoneirt m 11.9 mupn. pyOneit
COOTBETCTBEHHO.

2014 200

ITo cocrossHuro Ha 31 nmexabps 2014 roma ['pymma WMeeT KOHIICHTPAITUIO NEHEKHBIX CPEACTB H
KpPaTKOCPOUYHBIX OaHKOBCKMX JeNo3uToB, pasmemeHHbIXx B OAO «CoOepbank Poccum» u OAO
«MetkombaHK» B pasMepe 81.5 mupa. pyoaeit u 17.4 mupa. pyOiieil cooOTBETCTBEHHO.

2013 200

[lo cocrosauio Ha 31 pmexabpst 2013 roma ['pymma mmeer KOHIEHTpAIUIO ACHEXKHBIX CPEACTB U
KpaTKOCPOUYHBIX OAHKOBCKUX JIEMO3UTOB, pasMenieHHBIX B OAO «Metkombank», OAO «I"azmpoMOaHky,
OAO «bauk BTb» u OAO «Ab Poccus» B pasmepe 12.2 mupa. pyounei, 9.5 mupa. py6neit, 4.7 mup.
pyOueii u 3.3 Mipa. pyOseli COOTBETCTBEHHO.

Puck nuxeuonocmu

Puck nuxBumHOCTH BO3HHUKACT, KOraa prnna CTAJIKUBACTCs CO CJIOXKHOCTSAMU IIPpU BBIIIOJTHCHUU
OGHSaTCHBCTB, CBA3AHHBIX C IMOTalICHUEM 3aJI0JIDKEHHOCTHU U IIPOYNMHU 00513aTeNIbCTBAMH TI0 OIJIaTe.

['pynma ynpasiseT puCKOM JIMKBHIHOCTH C IIENBI0 00eCTIeUeHHs TOCTYITHOCTH CPEICTB B JTFOOOH MOMEHT,
KOTJla HACTyIMaeT CPOK TIOTalleHHus 0O0s3aTeNbCTB, MOCPEACTBOM ITOATOTOBKH TOMOBBIX ONOJIKETOB,
MOCTOSSHHOTO MOHHUTOPHMHIA TIPOTHO3HBIX W (DAKTUYECKMX JICHEXKHBIX IMOTOKOB W COIOCTABJICHUS
rpavKoB NoraiieHus: (PUHAHCOBBIX aAKTHBOB U 0053aTEIIBCTB.

Kpowme toro, I'pynma noxaepxuBaeT rapaHTUPOBaHHBIE KPEJAUTHBIE IMHUU M oBepApadThl, KOTOPHIE
MOTYT OBITH HMCIOJB30BaHbl JIA MOTAIICHUS KPAaTKOCPOYHOH (UHAHCOBOH 3aJ0JKEHHOCTH. JTO
no3Boisier [pynme mnoamepKuBaTh COOTBETCTBYIOIIMKA YPOBEHb JIMKBUAHOCTH M (PUHAHCOBOM
YCTOWYUBOCTH C LIEJIBIO COKPAILEHUS PACXOJOB I10 NPHUBJICUYECHUIO (PUHAHCUPOBAHMUS U TOCTHIKEHUS
ONTUMAJIBHON CTPYKTYPHI 3a10JKEHHOCTH.
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Huxe IMpuBCACHA KJ'IaCCI/I(l)I/IKaI_II/Iﬂ (1)I/IH8,HCOBBIX 0013aTENBCTB 110 CpOKaM IIOTralICHHusd, BKIIKHOYasd
IJIAHUPYEMBIC IPOLCHTHBIC BBITIATHI, HO UCKIIFOYas BIIUAHUEC COTJIAIlIEHH# O B3aMO3adeTax:

31 nexabps 2015

Henpoussoansie
(unancoBbie 0053aTeIbCTBA
JlonroBoe (prHAHCHpOBaHHE
O0s13aTenbeTBA 10 (PHHAHCOBOH
apeHzne

Toprosast u npouast
KpeIuTopcKasi 3a0JDKEHHOCTh
IIpousBoaHbie PUHAHCOBLIE
00s3aTeIbLCTBA

31 nexadps 2014

Henpoussoansie
¢uHaHcoBbIE 0053aTEIBLCTBA
JlonroBoe (prHAHCHPOBaHHE
O06s13aTenbeTBa M0 (PHHAHCOBOU
apeHge

Toprosast u npodast
KpeIUTOpCKasi 3a0JDKCHHOCTD
IIpousBoaHbie GpUHAHCOBLIE
00s3aTeIbCTBA

31 nexabps 2013

Henpoussoansie
¢uHaHCcOBBIE 0053aTeIHLCTBA
JlonroBoe (prHAHCHPOBaHHE
O0s13aTenbeTBa M0 (PHHAHCOBOM
apeHzne

Toprosast u npouast
KpeIuTOpcKasi 3aJ0JDKEHHOCTD

2015 200

KoHTpakTHBIE
Banancosast 1€ He KHbIe meHee 1
CTOMMOCTH MOTOKM roaa 1-2 roxa 2-5 net oogee 5 ger
178,723 (259,394) (45,629) (66,625) (62,002) (85,138)
10 (11) (11) - - -
32,624 (32,624) (32,620) 4 - -
372 (387) (387) - - -
211,729 (292,416) (78,647) (66,629) (62,002) (85,138)
KoHTpakTHBbIE
BanancoBast 1€ He JKHbIe meHee 1
CTOMMOCThH HOTOKH rojaa 1-2 roga 2-5 aer 0osee 5 et
192,903 (328,926) (60,982) (56,010) (124,549) (87,385)
22 (27) (14) (13) - -
30,296 (35,710) (35,707) 3) - -
932 (1,219) - (1,219) - -
224,153 (365,882) (96,703) (57,245) (124,549) (87,385)
KoHTpakTHbIE
BanancoBas e HeJKHDbIe meHee 1
CTOMMOCTh NOTOKH rojaa 1-2 roga 2-5 ner oosee 5 et
155,597 (236,389) (27,604) (10,145) (156,413) (42,227)
69 (84) (23) (23) (38) -
41919 (43,334) (42,531) (716) (87) -
197,585 (279,807) (70,158) (10,884) (156,538) (42,227)

[lo coctosHmio Ha 31 mekabpst 2015 roma ['pymma mMeeT KOHIGHTpanuiO OaHKOBCKUX KpPEIUTOB B
ITAO «Co6epbank Poccum» B pazmepe 15.0 Mupa. pyOIre.

2014 200

ITo cocrosuuio Ha 31 nmekabpst 2014 roma ['pymnma MMeeT KOHIICHTpAIMIO OaHKOBCKHUX KpPEIUTOB B
OAO «Coepbank Poccumy», Citibank u ING Bank (Evraziya) B pasmepe 15.0 mupa. pyOunei, 5.6 miupa.
pyOueii u 5.6 Mipa. pyOielr COOTBETCTBEHHO.
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2013 200

ITo cocrosuuio Ha 31 mekabpst 2013 roma ['pymnma uMMeeT KOHIICHTpAIMIO OaHKOBCKHUX KPEIUTOB B
EBpomneiickom banke Pekonctpykimu u Paseutus u Bank of America N.A. B pa3smepe 7.3 mupa. pyOuei
u 7.4 Mapp. pyOield COOTBETCTBEHHO.

Puck napywienus Kogenanm

I'pynma akTHBHO OTCIEXHBAeT COOTBETCTBHE BCEM TpPEOOBaHUSAM K JOITY, H, B CIydae pHCKa
HECOOJIOICHUS, 3alpalllMBaeT KPEAUTOPOB BHECTH MPABKU B COOTBETCTBYIOILIUE JTOTOBOPHI JJO MOMEHTA
BO3HUKHOBEHUS HAPYIICHUSI.

Banwommuwtii puck

BanroTHeIN puUCK BO3HUKAET, KOTAa NpeAnpuarde [ pynmel yyacTByeT B Olepalusix U pacueTax, BalioTa
KOTOPBIX OTIMYAaeTcs OT (YHKIMOHAIBHON BaliOThl Npennpusitvs. Y I'pynmel ecTh akTHBBI U
00s13aTeNbCTBa, HOMUHUPOBAHHbBIC B Pa3IMUYHBIX BaJllOTax. BalOTHBIN pUCK BO3ZHHMKAeT B ciydae, €Cld
(axTHUYecKas WM MPOTHO3HAS CyMMa aKTHBOB, HOMMHUPOBAHHBIX B HHOCTPAHHOHN BaJIOTE, OOJbBIIEC MIIH
MEHBIIIE CyMMBbI 0053aTe€ILCTB, HOMHHUPOBAHHBIX B TOM K€ BAJIIOTE.

C LEJIBIO COKpallCeHUs CTCICHU IMMOABCPIKCHHOCTU BAJIlOTHOMY PUCKY prnna CBOpAYMBACT BXOAAIMC U
UCXOOAIMUE OCHCKHBIC ITOTOKH OT OHepaHHOHHOﬁ, (bHHaHCOBOﬁ u HHBCCTHHHOHHOfI ACATCIBbHOCTH,

BBIPAXKEHHBIE B OJTHOM BaJltOTe.

HOI[Bep)KGHHOCTL prrmm BAJIIOTHBIM PUCKaAM, paCCUUTAHHAA Ha OCHOBC CYMM B HaLIHOHaHBHOﬁ BaJIIOTE,
IIpeaACTaBJICHA HUXKE:

31 nexabps 2015

Espo Josn. CHIA dl);yl::-ll/"lrtl Py6. I s. ppank  Ilou. 3710ThIi
3aiiMbl 1 1eduropcKas 3a10/DKEHHOCTh 15,129 10,877 1 3 54 2
JleHeKHbIe cpeICTBa M MX SKBHBAJICHTBI 3,093 93,156 - 3 36 8
@DUHAHCOBbBIE AKTHBBI C OFPAHIMYCHHBIM IPABOM 13 ) ) ) ) )
HCTIONb30BaHMS
JonroBoe (hrHAHCHPOBAHHE (138,469) (181,079) - - - -
ToproBas 1 npouasi KpeAUTopcKast (5762) (4340) (14) 74) (24) )
3a/J0JDKCHHOCTD
YucTeie (00s13aTeNbCTBA)/aKTHBBI (125,896) (81,386) (13) (68) 66 10
31 nexadps 2014
Espo Josn. CHIA bpur. Py0. HIs. ppank  Ilou 3710ThI
GyHTBI
3aiiMbl 1 1eduropckas 3a10/DKEHHOCTh 11,907 34,802 1 8 - 130
JleHekHble CpeaCcTBa U MX SKBUBAJICHTbI 3,508 56,630 - 34 58 1
JlonroBoe ¢uHaHCHpOBaHKe (94,572) (225,506) - (210) - -
ToproBas 1 npoyasi KpeAUTOpCKast (6043) (4937) (14) ®) @ )
3a/10JDKCHHOCTh
IIpom3BoaHbIC (PMHAHCOBBIC 00SI3aTEIIHLCTBA - (932) - - - -
YucTeie (00s13aTeIbCTBA)/aKTHBBI (85,200) (139,943) (13) (176) 54 131
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31 nexadps 2013
Bpur.

EBpo Joan. CIIA F— Py6. I B. ¢ppanx
Lennpie Gymary, yaepxuBaeMbie i 206 i i i
10 MOTAIlCHIS
3aiiMbl 1 eOUTOpCKast 3a10/DKEHHOCTh 4,904 31,113 1 2,521 -
JleHeKHbIe CpeliCTBa U UX SKBHBAJICHTBI 3,227 16,616 - 86 -
Jonrooe (huHAHCHpOBaHKE (69,435) (139,409) - (654) -
ToproBas u npodast KpeAUTOpcKast (5538) 4362) ©) (7) (142)
3a/10JDKEHHOCTh
Yucteie (00s13aTENBLCTBA)/aKTHBBI (66,842) (95,236) (5) 1,946 (142)

Ananus uyecmeumeilibHocmu

Vkperuienue crieayromux BamioT Ha 10% OTHOCHTENBHO (QPYHKIMOHATIHHON BANIOTHI IO COCTOSHUIO HA
31 nexabpst 2015 roga yBennumiio/(yMeHbIINIIO) ObI MPUOBLTL M KAIMUTAT HA CYMMBI, IPUBEICHHBIE HIKE.

JlaHHBIM aHaIW3 OCHOBBIBACTCS HA MPEAIOJIOKECHUHU, YTO BCE MPOYHME IMEPEMEHHBbIC, B OCOOCHHOCTH
MPOIIEHTHBIE CTAaBKHM, HEM3MEHHBI, U HE YUYUTHIBAET PA3HUIIBI, BO3HUKAIOUINE OT IepecdeTa B BAIIOTY
MpeJCTaBICHUs] OTYeTHOCTU ['pynmbl. AHanu3, npuBejeHHbId anga 2014 rojma, OCHOBaH Ha TeX JXKe
MIpUHIATIAX.

Ionx, 3aKoHYKBLIMTi CST

31 nexabps
2015 2014

Yucrasg npudbLIb

EBpo (10,008) (6,673)
Jommapsr CIITA (6,470) (11,067)
Bpuranckue ¢yHTHI €) €))
HIBetiapckue (ppaHKu 6 5
Poccwuiickre pydm (6) (18)
ITonmbckuit 3m0ThIH 1 11

Ocmabnenne nmanHpIX BamioT Ha 10% oTHOCHTENbHO (PYHKIMOHATHHONW BAOTHI MO COCTOSIHHIO Ha
31 nexadpst 2015 roma umeno Obl Takoit ke 1o cymme 3(PEKT, HO ¢ 0OPATHBIM 3HAKOM, MPH YCIOBUH, YTO
BCE MPOYHE MePEMEHHbBIC OCTAHYTCS HEU3MCHHBIMHU.

Puck uzmenenusn moe6apHbvlIX UeH

Puck wu3MeHeHUs TOBApHBIX LIEH — OTO PHUCK BO3MOXXHOIO HW3MEHEHHS II€H Ha CBIpbEe U
METAJIIOMPOAYKIIHIO, YTO OKa3bIBAET BIMSHUE HA OTEPAIIMOHHBIE Pe3yNbTaThl [ pyTb.

['pynnma uMeeT BBICOKYIO CTENEHb BEPTHUKAIBHOM HHTETpaIlid, YTO IO3BOJSET KOHTPOJIUPOBATH U
3¢ (eKTUBHO YIPABIATH IMOJHBIM MPOU3BOJCTBEHHBIM IPOIIECCOM: OT TOOBIYU CHIPHS IO MTPOU3BOICTBA,
00pabOTKM W peamu3aluil METaJUIONPOMYKINH. JTO CHIDKAET IIOBEPKEHHOCTh [ pymmbl puCKy
W3MEHECHUS TOBAPHBIX IIEH.

Puck uzmenenusn RPOUEHMHbBIX CHABOK
OcHOBHas 4acTh JOJIroBOro (I)I/IHaHCI/IpOBaHI/Iﬂ prHHBI nMeEeT (bHKCHpOBaHHBIC craBku. OcTanbHas 4acTh

MMeeT TUTaBaroInue cTaBku ¢ GukcupoBaHHON HajgdaBkoi k craBkam LIBOR, EURIBOR u MOSPRIME
Ha MIPOTSDKEHUU CPOKA JEHCTBUS KaXKIOTO KOHTPAKTA.
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duHaHCOBBIC HWHCTPYMCHTBI prrIHLI C HJ'IaBaIOH.IGfI HpOLIeHTHOfI CTaBKOU COCTaBJISIIN:

31 nexabps
2015 2014 2013
HMHcTpyMeHTHI ¢ IUIABAKOLIE i NPOLe HTHOM
CTaBKOM
OuHAHCOBBIE AKTUBBI 518 1416 1,500
®duHaHCOBBIC 00513aTEILCTBA (2,052) (18,658) (16,185)
(1,534 (17,242) (14,685)

[Ipoune ¢uHAHCOBBIC aKTHUBHI M 00s3aTe’bcTBA ['pyNmbl SBISIFOTCS WHCTPYMEHTAMH C (PUKCHPOBAHHON
IIPOLICHTHOM CTaBKOM.

Ananuz 4yecmeumenbHOCmu CHPAGedIUGON CHIOUMOCHU Ol (QUHAHCOBBIX UHCHIPYMEHMO8 C
dukcuposannoii cmaskoii

['pynma He uMeeT KakWx-TMOO (DMHAHCOBHIX AKTHBOB W 00S3aTEILCTB C (DUKCHPOBAHHOW CTaBKOM,
OLICHUBACMbIX I1O CHpaBeZ[JIHBOﬁ CTOMMOCTH, H3MCHCHUA KOTOpOﬁ OTpaXaroTCsd B COCTABEC HpI/I6I>IJ'II/I HIIn
yObITKa. Takum 00pa3oM, W3MEHEHHE MPOICHTHBIX CTABOK HE OKAa3bIBACT BJIMSHUS HA TPUOBUIH WU
YOBITOK.

AHanu3 uyecmeumenbHOCMU OCHEHCHBIX NOMOKO08 011 (YUHAHCOBBIX UHCHMPYMEHMOE8 C haasalouiei
CMaeKoil

Uzmenenune mponeHTHOH craBky Ha 100 0a3UCHBIX IMyHKTOB YBEJIWYMIO/(YMEHBIINIIO) Obl MPHOBLIL U
KaluTanx Ha CyMMBI, IpUBEJICHHBIE HIDKe. J[aHHBIM aHaIn3 OCHOBBIBAETCS HA IMPEIOJIOKEHUH, YTO BCE
MIpoYHre MepeMeHHbIe, B 0COOCHHOCTH BATIOTHBIC KYPCHI, HEM3MEHHBI. AHANN3, MpUBeAeHHBIA 11 2014 u
2013 romoB, OCHOBaH Ha TEX K€ MPUHIIUIIAX.

Yucras npudbLIb

poct Ha 100 0a3. YMeHbLIEHHE HA
NYHKTOB 100 6a3. nyHKTOB
31 nexadps 2015
DurHAHCOBBIE AKTUBBI 5 5)
OumaHCcOBEIE 0053aTENBCTBA (15) 15
BrnvsiHue Ha 4HCTBIE ACHEKHBIE TIOTOKH (10) 10
31 nexadps 2014
DHUHAHCOBBIC AKTUBBI 12 (12)
®DuHaHCOBBIE 0053aTEIbCTBA (149) 149
Bimsinve Ha 4uCTBIC IEHEKHBIE TOTOKU (137) 137
31 nexadps 2013
DurHAHCOBBIE AKTUBBI 14 (14)
OunaHcoBEIE 003aTENBCTBA (143) 143
BrnvsiHue Ha yHCTBIE ACHEKHBIC TIOTOKH (129) 129
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Hepapxusa cnpaeeonusoii cmoumocmu

Tabnuua, npeacraBieHHas HIDKE, aHATU3UPYET (PMHAHCOBBIE HHCTPYMEHTHI 110 CIIPABENTUBON CTOMMOCTH
MO0 METoAaM OLEHKH, 32 HCKIIOYeHHeM (UHAHCOBBIX HHCTPYMEHTOB, H3MEpSEMBIX  II0
aMOPTU3UPOBAHHONW CTOMMOCTH. YPOBHH B HEPapXvu CIPAaBEUIMBOM CTOMMOCTH, IO KOTOPOH OLIEHKa
CIIpaBeIMBOM CTOUMOCTH KJIacCU(PHUIMPOBaHa, ObLITH PacKpBITH B cooTBeTCTBIH ¢ MCDO.

Yposens 1 YpoBeHs 2 YpoBeHnsb 3 Hroro

OcTatok Ha 31 nexa6ps 2015 - (372) 1,104 732
@DHHAHCOBBIC AKTHBBI, IMEIONIUECS B HAIMIHH IS i ) 1,104 1,104
HPOJaXKH

[Tpo3BOIHBIC (PUHAHCOBBIC 00S3aTEIBCTBA - (372) - (372)
Ocratok Ha 31 nexabps 2014 - (932) 2,115 1,183
DUHAHCOBBIC AKTHBBI, IMEIOLINECCS B HATMY UM IS i ) 2115 2115
HPOJaXKH

[Tpom3BoOIHBIC (PUHAHCOBBIC 0053aTENBCTBA - (932) - (932)
Ocrarok Ha 31 nexadps 2013 42 - 1,466 1,508
DHUHAHCOBBIE AKTHBBI, IMEIONIUECS B HAMIHH IS “ ) 1.466 1.508

TIPOTAXKU
Omnucanre ypoBHEW MPEICTaBICHO HUXKE:

YpoBeHb | — KOTHpyeMble Ha aKTUBHBIX PhIHKAaX [[EHbl Ha UCHTHUYHBIC aKTHUBBI WA 0053aTENbCTBA;
YpoBeHb 2 — UCXOJHBIE IaHHBIE, KPOME KOTHUPYEMBIX II€H, BXOJSIINX B YPOBEHb 1, KOTOpPHIE SBIISIIOTCS
Ha0JII0aeMBIMU B OTHOIIIEHUH aKTHUBA UIIH 0053aTeNbCTBA, MO0 HAIPAMYIO, THO0 KOCBEHHO;

YpoBeHb 3 — HCXOJHBIC JTaHHBIC MO AKTUBY WM 0053aTeNbCTBY, HE OCHOBAaHHBbIC Ha HAOJFOaeMBbIX
PBIHOYHBIX TaHHBIX.

Hwxe mnpuBenena Ttabmuma, KOTOpas AEMOHCTPHUPYET CBEPKY BXOIAMIMX M HCXOIAIMIMX OCTaTKOB
CHIpaBeUIMBOM CTOUMOCTH Y POBHS 3 HepapXuu CIPaBeATUBONH CTOUMOCTH:

duHaHCOBEIE
AKTHBBI,

uMeloluecs B

HAIMYHHA I

MPOJ KU
Ocrarok Ha 31 gexabps 2015 1,104
Toxynku (pMHAHCOBBIX MHCTPYMEHTOB 128
VYo6niTok ot obecuenenms ([Tpumeuanue 6) (1,355)
IIpoune pexnaccupukarmm 216
Ocrarok Ha 31 nexabps 2014 2,115
IIpona pMHAHCOBBIX MHCTPYMEHTOB (22)
[Mpoune pexsaccuduramn 671
Ocratok Ha 31 nexa6ps 2013 1,466
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31. HenpusHaHHBIE JOTOBOPHBIE H YCJIOBHBIE 00513aTEJbCTBA
a. Cyne0Hble, HAJIOTOBBIE H MTPOYHE 00A3aTEILCTBA

HanoroBass cumcrema wu 3akoHOmaTenbCcTBO Poccuiickoit ®Dexepanmm XapakTepusyeTcs OOIBIIAM
KOJIMYECTBOM HAJIOTOB U YaCTBIMU U3MCHCHUAMU 3aKOHOB, KOTOPBIC 3a4aCTYI0O HEACHBI, IPOTUBOPCUNBEI
U TOABEPXKCHB HEOJHO3HAYHOMY TOJIKOBAHUIO CO CTOPOHBI Pa3jIMYHBIX OPraHOB HCIIOJHUTEIBHON W
CyleOHOH BIIACTH, KOTOPHIE NMPUHUMAIOT PEIICHHs] O HAJOXEHHH 3HAYMTEIbHBIX MTpadoB, TIEHEH WU
HA4YHCIICHUH MPOIEeHTOB. COOBITHS MOCIEIHIX JIET MOKA3bIBAIOT, YTO PETyIUPYIONINEe OpraHbl BIacTH B
CTpaH€ NpOBOAAT Ooiee JKCECTKYIO NIOJIMTUKY B OTHOIICHUHN TOJIKOBAHUA U MCIIOJHCHUSA 3aKOHOB. HaHHaSI
CUTyaIusl CO3JIaCT CYIICCTBEHHBIC HAJIOTOBBIC W IOPUINYECKHE PHUCKU. J[OMONHUTENBHO, PAJ HOBBIX
3aKOHOJATENbHBIX aKTOB, IPUHATHIX B 4eTBepTOM KBapTase 2014 roga, BBOAAT U3MEHEHHS B HAJOTOBOE
3aKoHO/aTeNbeTBO Poccuiickoit denepary, KoTopele BCTynmuiaud B cuiry ¢ 1 suBaps 2015 roma. B
YaCTHOCTH, JIAHHBIC U3MCHEHUS HAIMIPABJICHBI HA PETYJIMPOBAHKE Onepaluii ¢ 0pQIuIoOpHIMU KOMIAHUSIMHU
U UX JIeATeNIbHOCTH, BKIIIOYas yAep)KaHWe HaJoTa ¢ AWBHIEHAOB, YTO MOTEHIIMATHLHO MOXKET BIHSITH Ha
HAJIOTOBYIO To3unuio ['pynmbl M co3MaBaTh JOTIOMHHUTEIbHBIE HAOTOBBIE pHCKH B Oyaymem. Ilo
COCTOSIHUIO Ha OTYETHYIO JaTy Y OTICIbHBIX KOMITAHWH ['pymnmel umenuch (akTUYeCKHe U
MOTEHIIMAIEHBIE YCIOBHBIE TPeOOBaHMs OT HAJIOTOBBIX opraHoB Poccuiickoit denepannu, B OTHOIICHUN
HAJIOTOB, MTPadoB U MEHEH HA CyMMY NPUOIM3UTENHHO B 3.2 Mupa. pyouei (Ha 31 nexadps 2014 roxa:
0.1 mapn. pyOneii; Ha 31 mekabps 2013 roma: 0.6 mipn. pyOusieii). PykoBOJACTBO HE COIJIACHO C
MPEIbIBICHHBIMA MCKAMH M CUWTaeT, 4yTo ['pynma JedcTBOBajia BO BCEX CYIISCTBEHHBIX aCIIEKTax B
COOTBETCTBHHM CO BCEM CYIIECTBYIOIIMM MPHUMEHUMBIM 3aKOHOAATEIhCTBOM. Y PYKOBOACTBA HET
BO3MO>KHOCTHU OLICHUTH OKOHYATEJILHBIN PE3YyIbTAaT HAJIOTOBBIX UCKOB U BO3MOKHBIH OTTOK q)HHaHCOBBIX
PECYPCOB, CBSI3aHHBIM C YPETYJIMPOBAHWUEM JAaHHBIX HCKOB, ©CIH TAaKOBOW OKaXETCS HEOOXOIMMBIM.
PykoBOACTBO cumTaeT, 4TO OHO CO3/1aj0 HEOOXOAMMEIE PE3epPBBI B OTHOIICHWH MPOYUX BEPOSITHBIX
HAJIOTOBBIX FICKOB.

[To cocrosamro Ha 31 mekabpst 2015 roma upes3BBIYAHBIN yrpaBuspOmui mo genam Lucchini S.p.A
(Lucchini) mampaBun TpeOGoBaHMEe KOMITAaHWHA [ pynmel MO BO3BPATy ACHEKHBIX CPEACTB HA CyMMY
npubnusurensuo B 10.3 mupna. pyOsein. [lpouemypa Bo3Bpara ACHEKHBIX CPEACTB MPETyCMOTpPEHA
3akoHoM Htamuu o BaHKpPOTCTBE Kak MHCTPYMEHT, TIO3BOJISIFOIINHN YIPABISIONIMM TPeOOBaTh IPU3HAHUS
HEeJCWCTBUTENIEHBIMHA TUTATEXKEW W TPaH3aKIIHMA, OCYIIECTBICHHBIX KOMIIAHHEH-0aHKPOTOM B paBHOU
CTETICHH CO BCEMHU KPEOUTOpaMH B TIEPHO, NPEALICCTBYIOMMA OOBSIBICHAIO O €r0 HECOCTOSTEIHHOCTH,
KOTOpbIe Hapyllald NPHHLUUI PaBHOIPABHOTO YAOBJIETBOPEHUs HeoOecleYeHHBIX TpPeOOBaHUI Bcex
KPEAWTOPOB KOMITAHWHU-IOIDKHUKA. B oTHOomenumn Lucchini, paHee sBnsBIIErocss IOYEPHUM
npeanpusiaTueM ['pynmbl U UCKIIOYEHHBIM U3 ee coctaBa B 2011 romy, ocyiiecTBisieTcsl mpolexypa
OaHkpoTcTBa. JIaHHBIH UCK OTHOCHUTCS K JICHEKHBIM CPEICTBaM, TOIYYCHHBIM JOYEPHUM MPEINPHITHEM
['pymmbl 3a TOCTaBKH CHIPbsI MPEUMYLIECTBEHHO B TOT mepuol, korna Lucchini yxe e Bxoaun B ['pymmy.
PykoBOACTBO HE COTNIacHO C TMPEIBSABICHHBIMH TPEOOBAaHUSMH W TPEANPHHUMAET BCE HEOOXOIUMBIE
maru mJjisi 3aliuThI cBOeH IIO3UIIUH. Yy PYKOBOJACTBa HET BO3MOXHOCTH OLCHHUTH OKOHYATEJILHBIN
pe3yabTaT UCKa M OTTOK (PMHAHCOBBIX PECYpPCOB, CBS3aHHBIM C yperyJMpOBaHHEM NAaHHOTO HCKa, €CIH
TaKOBOW OKa)KETCS HEOOXOAHMM, ITOCKOJIBKY 3TO 3aBHCHT OT PsAJlla 0OCTOSITENIBCTB, KacaroIIUXCs (haKToB, a
TaKk)ke TPUMEHEHHs M HWHTEPIPETallnd COOTBETCTBYIOIIMX 3aKOHOJATENBHBIX aKkTOB. B ciydae ecnm
I'pynna nomkHa OyAeT MPOU3BECTH BBIIATHI B KAKOM-JIHO0 00beMe, COOTBETCTBYIOLINE CyMMBI OyIyT
BKIIFOUEHBI B peecTp KpeauTopoB Lucchini m OyayT Bo3MemieHBI MOJTHOCTHIO WM YAaCTHYHO B XOJE
MIpOIIe Ty Phl OAHKPOTCTBA.

Io cocrosiauto Ha 31 aexadbps 2015 roma y OTAeNbHBIX KOMOaHMA ['pynibl OTCYTCTBYIOT TpEOOBaHUS OT
KOHTPAreHTOB, CBS3aHHBIE C KOMMYHAIBHBIMH yCIyraMd U ()aKTOPUHTOBBIMH  COTJIAINICHUSIMU
(ua 31 nexaOps 2014 roga: 1.4 mupa. pyoneit u 0.9 mupa. pyonei coorBeTcTBeHHO; Ha 31 nexabps 2013
roga: 1.0 mupa. pyounei, 1.4 mapa. py6ueii u 0.9 mupn. pyOneit, CBI3aHHBIE ¢ apSHIHBIMU COTJIAIIICHUSIMU
HAa 3eMJTI0, KOMMYHaJIbHBIMH YCIyTaMU W ICHCHOHHBIMH 0053aTEIbCTBAMU COOTBETCTBEHHO).
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(Cymmpl yrazanvl 8 MULIUOHAX pYOael, eciu He npedycCMOMPEeHo UHoe)

b. Joarocpo4yHbie KOHTPAKTHI 10 3AKYIIKAM M IPOAAKaAM

B XO0JI€ HOPMaJIbHOI'O0 OCYIIECTBJICHHA ACATCIBHOCTU KOMIIAHUH rpyrIHLI 3aKJIIOYar0T JOJIIOCPOYHBIC
KOHTPAKTBHI Ha MMOCTABKY CBIPbS M MAaTCPUAJIOB, a4 TAKXKC Ha NPOAaxy IMPOAYKIHWHU. ﬂaHHBIe KOHTPAKTHI
npeayCcMaTpuBarOT nepnozlnqecxnﬁ MNEepeCMOTpP LCH B 3aBUCUMOCTHU OT CUTYAllUU HA PBIHKEC.

C. Hel'[pI/I3HaHHbIe AOTrOBOPHLBIC 00513aTeILCTBA 110 3aKylIKaM KallUTAJbHOI'0 XapaKTepa

IMo cocrosHHIO Ha oOTYeTHyI naTy [pynma wMmena HENpH3HAHHBIC JOTOBOPHBIC 00S3aTENLCTBA TIO
3aKynKaM KaluTaJdbHOTO XapakTepa Ha cymmy 13.8 mupa. pyonmeir (ma 31 mexabps 2014 ropa:
13.7 mupa. pyouieit; Ha 31 gexadOps 2013 roga: 16.0 mupa. pyoneii).

d. CrtpaxoBaHue

OOBeKTHl OCHOBHBIX CpPEICTB [ pymnmbl 3acTpaxOBaHBI OT MaTEepPHANBFHOrO yiepba B Cilydae aBapuil.
Kpome Toro, otTmenbHBIMH TpeANPUSATHSAMEH [ 'pynmbel 3acTpaXxoBaHBl YOBITKM OT NPHOCTaHOBKH
NEeSTETbHOCTH Ha Pa3iIUYHBIX YCJIOBHSIX, OT BO3MEIIECHUS OINPEAETICHHBIX IMOCTOSHHBIX PAcXOAOB 0
BO3MEIICHUs BaJIOBOH NpPHUOBLIN, W/WIM 3acTpaxoBaHBbl 00s3aTeNbCTBA IEpel TPETbUMHU JIMIIaMH B
OTHOIIEHWH MaTepHaipHOro ymepba wnm ymepba okpykaromeid cpeme. I'pymma cuwrtaer, 4ro IO
OTHOILIEHUIO K KaXJIOMY M3 CBOMX IPOM3BOJICTBEHHBIX OOBEKTOB, OHa MOJCPKUBAECT CTpaXOBaHHE Ha
YPOBHSIX B IIEJIOM COOTBETCTBYIOLINX AECHCTBYIOIIMM MECTHBIM CTaHIapTaM pbiHKa. OpHako, I'pynna He
HMMEET ITOJIHOTO CTPAXOBOTO MOKPHITUS BCEX CBOMX PHUCKOB.

e. TI'apanTun
ITo coctosHMio Ha oT4YeTHYIO Aary [pymma mpemocraBmia rapantuii Ha cymmy 0.2 mipm. pyOneit
(ua 31 nexabps 2014 roga: 0.9 mupa. pyoneit; Ha 31 nexadps 2013 roxa: 0.7 mapna. pyOueit), BKiIrouas

rapaHTUH, BBIIAHHBIE TO O00A3aTENLCTBAM CBSA3aHHBIX KoMmaHuid Ha cymmy 0.1 wmipn. pyOsei
(ma 31 mexadbps 2014 roma: 0.2 mupa. pyoseit; Ha 31 nexabps 2013 roma: 0.3 Mupa. pyoiei).
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