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Ay.quTopCKoe 3akKir4vyeHue He3aBUCUMbLIX ayAUTOPOB

AkumnoHepam n CoBeTy AMPEKTOPOB

MAO «CeepcTanb»

MHeHue

Mbl nposenu ayaut KOHCONMAMPOBAHHOM duHaHCcoBOM OTYETHOCTU
MNAO «CeBepctanb» (panee — «KomnaHusi») U ee OoYepHUX opraHusauuin (nanee —
«['pynna»), cocTosALen 3 KOHCONMMAMPOBAHHOTO OTYETa O PUHAHCOBOM MOMOXEHWUMN NO
cocToaHuio Ha 31 gekabpsa 2016, 2015 n 2014 roaoB, KOHCONMANPOBAHHBLIX OTYETOB O
npubbiNax M ybbiTKax, COBOKYNHOM [0XOAE, W3MEHEHUSX B KanuTane u ABUKEHWUM
AeHexHbIX cpeacTts 3a 2016 n 2015 rogbl, a Takke NPUMEYaHWi, COCTOALMUX W3
OCHOBHbIX MOMOXEHWU Y4eTHON NOMUTUKM U NPOYEl NOSICHUTENbHOW MHOPMALINN.

Mo Hawemy MHeHulo, npunaraemasi KOHCONUAMPOBaHHAs (PUHAHCOBAA OTYETHOCTb
OTpa)kaeT [OCTOBEPHO BO BCEX CYLIECTBEHHbIX acneKkTax KOHCONMUAMPOBaHHOE
¢hmHaHcoBOE nonoxexue pynnbl No cocTosiHUo Ha 31 gekabps 2016, 2015 u 2014
rogoB, a Takke ee  KOHCONMMAUpOBaHHble  (UMHAHCOBble  pesynbTaTbl U
KOHCONMUAMPOBaHHOE [BUXEHWEe [OeHexHblXx cpeacte 3a 2016 u 2015 rogbl B
COOTBETCTBMM C MexayHapoaHbIMK cTaHaapTaMmmn puHaHcoBoi otyeTHocTu (MCOO).

OcHoeaHue 0Onsl 8bIpaXkeHUs1 MHeHUSsI

Mol nposenu ayauT B cooTBeTCTBUMM C MexayHapoaHbiMu cTaHaapTamu ayauta (MCA).
Hawa oTBEeTCTBEHHOCTb B COOTBETCTBMWM C STVMMK CTaHOapTaMu onucaHa fanee B
pasnene «OmeemcmeeHHoCcmb — ayoumopose 3a ayoum  KOHCOMUOUPOBaHHOU
buHaHco8ol omyemHoCmuU» Hallero 3akinodeHns. Mol He3aBUCKMbI MO OTHOLLEHUIO K
Mpynne B cOOTBETCTBUM C TPeOOBAHVSIMU HE3ABUCUMOCTHU, NPUMEHVUMBLIMU K HaLLEMY
ayauTy KOHCONUAOMPOBAHHOW (PMHAHCOBOWM OTYeTHOCTM B Poccuitickoin denepaumm, u
Kogekcom aTukm npodeccroHanbHbix Oyxrantepos CoBeta No MeXayHapoaHbIM
craHaapTam 3atukn Ans 6yxrantepos (Kogekc CMCOB), 1 Mbl BbINOMHUAK HALLW NPoYne
aTn4eckne 0653aHHOCTM B COOTBETCTBUMM C TpeboBaHMSIMKU, MPUMEHUMbIMUA B
Poccuitckon ®epepauunm, n Kogekcom CMC3IB. Mbl nonaraem, 4to Nony4eHHbIe Hamm
ayauTopcKuMe [oKasaTenbCTBa SABMASITCA AOCTATOMHbIMU M HagnexaliMmu, 4Tobbl
CNY>XNTb OCHOBaHWEM ANs Bblpa)KEHWs HaLLEro MHEHWS.

Knroueenie sonpocki ayduma

Kniouesble BoOnpocbl ayauta — 3TO BOMPOCHI, KOTOPbIE, COMMAacHO Hallemy
npogeccroHanbHOMY CYXAEHUI0, SBNSNUCb Hambonee 3HaYMMbIMM AN HaLLEero ayauTa
KOHCONUAMPOBAHHOW (PMHAHCOBOW OTYETHOCTWU 3a TEeKyWwui nepvod. ATU BOMPOCHI
GbINV PacCMOTPeHbl B KOHTEKCTE Hallero ayauTa KOHCONMUAMPOBAHHOW (PMHAHCOBOM

Ayaupyemoe nuyo: MAO «CesepcTans Heaasucumblv aygutop: AO «KMMI. komnaHus, 3apeructpuposaHHas B
BreceHo B EAWHbIA rOCYAapCTBEHHBIN PEECTP IOPUAUMECKUX Ny 38 COOTBETCTBAM C 3aKOHOAATENLCTBOM POCCiTCKO Pepepauuin. uneH cetn
Ne 1023501235901 Hesasncumblx urpm KMMIT. Bxoaswwx B accouuaunio KPMG International
) N _ Cooperative ("KPMG International”) 3aperncTpUpoBaHHy no
ropos Yepenosed. Bonorogckas obnacte, Poccus 3akcHoaaTenscTay Liseiuapuy
BHeceHo B EOMHbIA rOCYOApCTBEHHLIN PEECTR IOPUAWNYECKMX NWL 3a
Ne 1027700125628

YUneH Camoperynupyemon opraHvaauum ayautopoe «Poccuiickuii o3
ayanTopoe» (Accoumaums). OCHOBHON PErucTPauUMOHHbLIN HOMEP 3annucK B
rocyapCTBEHHOM PEECTpe ayauTopoB W ayaWTOPCKWMX  OpraHwusaumin
11603053203
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OTYETHOCTHU B LleSiIoM U nNpu d)OpMMpOBaHVWI HalLero MHeHus 06 3TOM OTYETHOCTU, U Mbl
HE BblpakaeM OTAEeNIbHOro MHEHUA MO 3TUM BOMNpoOcaMm.

Y6b1mok om obecueHeHusi 30n120CPO4HbIX aKMU8oe — nocredcmeusi asapuu,
npou3oweduweli Ha waxme «CeeepHasi» AO «Bopkymay20sb»

CM. npumeyaHune 8 K KOHCONMUAMPOBAHHOW (PUHAHCOBOW OTHETHOCTM.

Knioyeeoii eonpoc ayduma

Aydumopckue npouyedypsi 8
OMHOWeEeHUU KITI04e8020 80rpoca
ayduma

B despane 2016 roma Ha waxrte
«CeBepHas» AO  «BopkyTtayronb»
npousowen B3pbiB, B CBSA3W C YeMm
onepauymvoHHaa [OesiTenbHOCTb Oblna
npuoctaHosneHa. B ceHTs6pe 2016
roga no pesynbratam TEXHUYECKUX
paccnenoBaHui, NpoBeAEHHbIX
npeacTaBUTENSMA AO
«BopkyTayronb» n «PocTexHaasopa»,
pykoBoAcTBOM [pynnbl GbINIO NPUHATO
peLleHne 0 KoHcepBauun LwaxThbl.

B pesynbtate 9aTOro cobbiTvs B
KOHCONMAMPOBAHHOM urHaHcoBOM
oT4yeTHOCTM [pynnbl ObINM NPU3HaHBLI
yObITKM OT BbIOLITUS U ObBecLeHeHus

OCHOBHbIX  CpeacTB B pasmepe
26 wn 0,7 wmunnuapgoe pybnei
COOTBETCTBEHHO.

Beuay Hanuyus Npu3HaKkoB

obeclLieHeHusi ocHoBHbIX cpeacts AO
«BopkyTayronb» pynna noarotosuna
MoAenb ANCKOHTUPOBAHHbIX AeHEXHbIX
NOTOKOB ans OLEHKM nx
BO3MELLAEMOCTU  KaK  OTAENbHOW
€OWHVLbI, TeHepupYIoLWen OeHeXHble
notokn (ErAM). B pesynbrate 4ero
ybbITOK OT obecueHeHuss He 6bin
npusHaH B 2016 roay.

MNpvHumMass BO BHUMaAHWE BENUYUHY
©anaHCcoBOW  CTOMMOCTM  OCHOBHbIX
CpeACTB M Hanuyne CyLecTBEHHOro
CY)XOEHMS nNpu noaroToBke Moaenu

AVCKOHTUPOBAHHbIX AEHEeXHbIX
NOTOKOB AO «BopkyTayronb»,
TecTupoBaHue Ha npeamet

obecLeHeHus1  SBNANOCh oAHUM U3
KInto4YeBbIX BONpocoB B pamMKax
npoeeneHuda aygurta.

OcHoBbIBassCb Ha Haluem
npouecca OobblMM U ganbHenwero
npousBoACTBa, a Takke WHdopMaLuuu,
nony4yeHHoM oT TEXHUYECKUX
cneuvanuctoB [pynnbl, Mbl OUEHUNU
NOMHOTY Cnucka BbIOLIBLUMX aKTUBOB W
aKTMBOB, B OTHOLIEHWM KOTOPbLIX 6bin
npu3HaH yobITOK OT 06ecLeHeHus, a TaKke
Hagnexallee pacnpeneneHue akTUBOB
Mexay BblObIBLLUMMU U TEMU, B OTHOLLEHUN
KOTOpbIX  Obin  Mpu3HaH  ybbITOK OT
obecueHeHus.

noHUMaHUU

Mbl npoBenu cneayowwe npoueaypbl no
npoBepke MoAenu Ha obecLeHeHme:

- u3yyunu npouecc 6roaxKeTMpoBaHus
EFAMN, Ha ocHoBaHWM KOTOPOro 6binu
paccymTaHbl NPOrHO3Hble MnokasaTenu B
nepBbIN 1 Nocneayllme roabl, a TaKkke
AOCTaTO4YHOCTb COOTBETCTBYHOLLUX
BHYTPEHHMX KOHTPONew;

- OUeHWNV  Hagnexawum  xapaktep
NOMUTUKM MO NPOBEPKE U YTBEPXKAEHUIO
AOnyLweHnn 1 UCXOAHbIX NapameTpos,
MCNonb3yembiX B NPOrHo3ax;

- OLEeHWUITM JOCTaTOYHOCTb aHanUTUYeCKomn
NpoBEpKNn W Mpoueayp Mo MOHUTOPWHTY,
BbiNofHeHHbIX EMAIMN B oTHOWeEHun
hakTUYecKnx pesynbTaToB B CPABHEHUM C
nporHo3amu, caenaHHbiMM B MNpOLble
nepuogbl, W MNPUHANO I PYKOBOACTBO
HeobxoauMble Mepbl MO  pesynbraTam
npoBeeHHOr0 MOHUTOPUHTA.

Mbl npuBneknu cneuunanuctos KMMI B
obnactu oueHku ANsi aHanu3a OLEHOK U
OOnyLeHniA, MCNONb3yeMblX
pykoBoacTBOM [pynnbl Npy NOAroTOBKE
MOZEeNn AUCKOHTUPOBAHHbLIX OEHEXHbIX
NOTOKOB. A UMEHHO, Mbl
npoaHanuampoBanu KrntoyeBble
OONyLWEeHWa Ha NnpeaMeT UX YMECTHOCTU U
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0600HOBaHHOCTVI, y4uTbiBas Tekyuune
MaKpO3KOHOMUYECKUE ycnoBus,
NCTOpnYyecCkmne pesynbraTbl 4EATENbHOCTU
M nnaHbl OTHOCUTENbHO OeATEeNbHOCTU B
Oynywem:

- conocTtaBunun LEeHbl Ha yronb,
ncnonb3yemMmble B Mmoaenu, ¢ UMerLwnummnca
B OTKPbITOM aocryne nporHo3amu
YY4aCTHUKOB PblIHKA,

- OLUEHWNWN KNIYeBble KOMMOHEHTbl W
crneunduryeckue akTopbl, OKasbiBaoLme
BNnAHME Ha pacueT CTaBKM
ONCKOHTUPOBAHUS;

- BbINOJIHMNN aHann3 4yBCTBUTENBLHOCTU
pesynbTaTa K KnoveBbiM O0ONYLEHUAM.

l1pu3HaHue paHee Hernpu3HaHHbIX HAKOMNIeHHbIX Ha/l0208bIX y6bIMKOB

CM. npumeyanne 10 K KOHCONUANPOBAHHON (OUHAHCOBOMN OTYETHOCTM.

Knro4eeoli sonpoc ayduma

Aydumopckue npoyedypbi 6
OMHOWeHUU K/TI04Ye8020 e0npoca
ayduma

B 2016 rogy [Ipynna npusHana
OTNOXEHHbI  HamnoroBbI aKkTUB MO
paHee HenpusHaHHOMY HanoroBoMy
yObITKY B OTHOLUEHUWN BbIOLIBLUMX B
2014 rogy npegnpuaTtuin  Severstal
Dearborn LLC and Severstal Columbus
LLC B cBA3W C  ynydleHuem
3KOHOMUYECKOM cuTyaumu no
cpasHeHuo ¢ 2014-2015 rogamu, 4uto
no3sonuno caenatb bonee HaaéxHyto
OUeHKy Oyaywmx Hamnoroobnaraembix
npubbinen. bonee Toro, B TeuyeHue
2016 roga [pynna Bocnonb3oBanacbh
BO3MOXHOCTbIO 3a4yéTa 4acTu paHee
HenpU3HaHHbIX HANOroBbIX aKTUBOB.

MpuHUMas BO BHUMaHWE BEMUYUHY

NPU3HAHHOTO OTNOXEHHOro
HanoroBoro akTuMea, a Takke akTop
HeonpeaeneHHoCTH, npucyLmn
NPOrHosy OyayLmx
Hanoroobnaraembix npubbinen, Ha
OCHOBaHUW KOTOPOro npousBeneHa

OL/eHKa BO3MeLaeMOCTN OTIOXXEHHOIO
HanoroBoro aktuBa, Mbl CYUTaemMm 3TO
OAHWUM U3 KINoYeBbIX BONPOCOB ayauTa.

[na oueHkn Hanorosow noauuuy pynnsi
Mbl COBMECTHO co cneumanuctamm KINMI™ B
obnactu HanoroobnoxeHus
npoaHanu3npoBann UCTOYHUK U XapaKTep
HanoroBbiX  YObITKOB,  BO3HWKLLIMX B
pesynbTarte BbIObITKSA nNpeanpusiTUin
Severstal Dearborn LLC and Severstal
Columbus LLC. Kpome TOro, ¢ nomotisto
HalWmMx HanoroBbiX CMeuuannucToB Mbl
npoeenu OLEeHKY BO3MELLLAEMOCTH
HanorosbIX YBbLITKOB npoTuMB Gyayuiein
nporHo3npyemon Hanoroobnaraemoi
npubbINK, y4nTbIBas HaNOroBy MO3ULMIO
"pynnbl, nepmoa MCnonb3oBaHNs YObITKOB,
a TaKKe Halle 3HaHWe W OnbIT NPUMEHEHUS
COOTBETCTBYHOLLENO HanoroBoro
3akoHodatenbcTBa. Mbl  Takke  y4nu
Hanuyne Hanoroobnaraembix BPEMEHHbIX
pasHuu,.

Hawwu ayautopckve npouepypbl 6binu
HanpasneHbl Ha:

- U3ydeHMe npouecca  MOArOTOBKU
6lomxeTa Mpynnbl, HA OCHOBAHUK KOTOPOro
ObinM  caenaHbl MPOrHO3bI, a TaKke
[OCTaTO4HOCTH COOTBETCTBYIOLLUX
CpeacTs BHYTPEHHEro KOHTpONS,
CBSI3@HHbIX C AaHHbLIM NPOLIECCOM;
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- OUEHKY Hagnexaiwero xapakrepa
MONMUTMKA MO MNPOBEPKE W YTBEPKOEHUIO
AONYLIEHNA W WUCXOOHbIX NapameTpos,
ncnomnb3yembix B MporHosax OGyayuiein
Hanoroo6naraemown npuébInK;

- OLIEHKY [0CTaTOMHOCTW aHanuTU4ecKown
MPOBEPKM U Npoueayp MO MOHUTOPUHTY,
BbINONIHEHHbIX [pynno B OTHOLWEHWN
(haKkTUyeCcKnX pe3ynbTaToB B CPAaBHEHWUM C
nporHos3amu, caenaHHbIMWU B MpoLUfble
nepuvoabl, U MPUHANO NW PYKOBOACTBO
HeobxoauMble Mepbl MO pesynbTatam
NPOBEAEHHOIO MOHUTOPUHTA.

B npouecce oOuUEHKM  KOPPEKTHOCTU
BEMUYMHBI  OTNIOKEHHOTO  HaroroBOro
aKTuBa, NPU3HaHHOro B
KOHCONMUAMPOBAHHOM oTyeTe 0
¢h1MHaHCOBOM NONOXEHUH:

- Mbl OLlEHUNN JONYLLEHUS, UICNONb3yeMble
B NporHo3e Gyaywien Hanoroobnaraemom
npubbinn KoMnaHuii Mpynnbl, BKNHOYEHHbIX
B KOHCONMMANPOBaHHYHO rpynny
HanoronnaTtenbLKOB cornacHo
npasunam Hanorosoro kogekca P®, Ha
npeamer rnocrneaoBaTenbHOCTHU
NPUMEHEeHUa KoMmnaHuamu pynnbi:

- Mbl conocTaBunu BHYTPEHHME
JonylweHns,  TakMe  Kak  YpoBEeHb
npousBoACTBAa M BenuuuHa 3artpaT, ¢
6usHec-nnaHom  Ipynnbl WM Hawum
NOHMMaHNEeM 3KOHOMUYECKOW CUTYaLIW;

- Mbl CpaBHUNW BHELWHWE [OOonyweHunsa
(ueHbl npodax, Kypcbl obMeHa BanoT) ¢
VMELNUMUCA B OTKPLITOM  JOCTyne
NPOrHO3amun y4acTHUKOB PbIHKA.

OmeemcmeeHHocmb  pykoeodcmea U nuy, omeevalWux 3a
KoprnopamueHoe ynpaesnieHue 3a KOHCO/UOUPOBAHHYI (bUHaHCOBYIO
omyemHocmb

PyKoBOACTBO HeceT OTBETCTBEHHOCTb 3a MOArOTOBKY M [JOCTOBEPHOE NpeacTaBreHve
yKa3aHHOM KOHCONMMAMPOBAHHON (PMHAHCOBOM OTYETHOCTU B COOTBETCTBUM ¢ MCHO 1
3a cncTemy BHYTPEHHEr0 KOHTPOISA, KOTOPYIO PYKOBOACTBO CYATAET HEOBXOAMMON ANs
NOArOTOBKM  KOHCONMAMPOBAHHOM  (PMHAHCOBOW OTYETHOCTU, HE cohepXaLlel
CYLLECTBEHHbIX UCKaXKeHWI BCNeaACTBME HeA0OPOCOBECTHbLIX AEWCTBUI UMW OLUNGOK.

Mpu noaroToBKe KOHCONWUAMPOBAHHOM (HUHAHCOBOW OTYETHOCTU pPyKOBOACTBO HeceT
OTBETCTBEHHOCTb 3a OLEeHKy cnocobHocTu [pynnbl NpoaomkaTb HEnpepbiBHO CBOK
AEATeNbHOCTb, 3a PACKPbITVE B COOTBETCTBYIOLUMX CIy4asiX CBEAEHWIN, OTHOCALLMXCS K
HENpPepbLIBHOCTY AEATENbHOCTU, U 3@ COCTaBIIEHMe OTYETHOCTU Ha OCHOBE A0MYLLEHMUS
O HEenpepbIBHOCTN AEATENbHOCTU, 3a WCKMIOYEeHMEM CryyaeB, Koraa PYKOBOACTBO
HamepeBaeTcsa NMKBMAMPoBaTh [pynny, NpekpaTuTL ee AeATENbHOCTb UMW KOrAa Y Hero
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OTCyTCTBYET Kakas-nnbo uHas peanbHaa anbTepHaTuBa, KpoMe nukBugauuu wunu
npekpalleHna aedaTenbHOCTU.

Jlnua, oTBevaroLme 3a KOpnopaTUBHOE yNpaBneHne, HECyT OTBETCTBEHHOCTb 3a HaA30p
3a NOArOTOBKOW KOHCONMUANPOBaHHON (OUHAHCOBOM OTYeTHOCTY Mpynnbi.

OmeemcmeeHnHocmb aydumopoe 3a aydum KOHCOJIUOUPO8aHHOU
¢uHaHcoeol om4yemHocmu

Hawa uenb cocTtouT B MONyYeHUUM pasyMHOW YBEPEHHOCTM B TOM, YTO
KOHCONMMAMPOBaHHas (PUHAHCOBasi OTYETHOCTb HE COAEPKUT  CYLUECTBEHHbIX
UCKaXKEHU BCNeACTBME HeLOOPOCOBECTHbIX AEWCTBUA unu owmboK, W B BbiMycke
ayaWTOPCKOro 3aKlloMeHns, coAepxallero Hawe MHeHue. PasyMHasi yBepeHHOCTb
npeacrasnseT cobol BbICOKYIO CTENEHb YBEPEHHOCTU, HO HE SBNAETCA rapaHTuel Toro,
4TO ayAuT, NPOBEAEHHbIN B COOTBETCTBUM C MexayHapoAHbIMU CTaHAapTaMu ayauTa,
BCErAa BbISIBNAET CYLIECTBEHHbIE UCKaXKeHUs Npu UX Hanuyuu. VickaxxeHnus moryT 6biTb
pesynbTatoM  HeJOOpOCOBECTHbIX  AEWCTBUIA  MnM  owmnboK W cyMTaloTCs
CYLLIECTBEHHbIMU, €CITU MOXHO 0B60CHOBaHHO NPEANONOXUTb, YTO B OTAENBHOCTY UMK B
COBOKYMHOCTW OHW MOTYT MOBMAUSATE Ha SKOHOMMUYECKME PELUEeHUsI Morfib3oBaTenei,
NPUHUMaemble Ha OCHOBE 3TOW KOHCONUANPOBAHHON (OUHAHCOBOV OTYETHOCTM.

B pamkax aygurta, NnpoBOAUMOro B COOTBETCTBUM C MeXayHapoaHLIMM CTaHAapTaMu
ayauta, Mbl  NpuUMeHsieM  npodeccUOHamnbHOe  CyXAEHUWE W COXpaHsiem
npodeccuoHanbHbI CKENTULM3M Ha NPOTSHXKEHUM Bcero ayauta. Kpome Toro, Mbl
BbINONMHAEM CreaytoLlee:

- BbISIBNAEM W OLEHMBAEM PUCKW CYLLIECTBEHHOrO WCKaXX€HUsI KOHCOMMAWPOBaHHO
h1HaHCOBOW OTYETHOCTM BCNEACTBUE HELOOPOCOBECTHbLIX AENCTBMIA UK OLUMBOK;
paspabatbiBaeM ¥ NpPOBOAUM ayAWUTOPCKUE MPOLEAYpbl B OTBET Ha 3TU PUCKM;
nony4yaem ayauTopcKue [oKasaTenbCTBa, SABMNSAOLIMECA [OOCTATOYHbIMKM W
Hagnexaiumu, 4Tobbl CAYXWUTb OCHOBaHMEM [ANS BbIPaXEHUS HALLEero MHEHWUS.
Puck HeoBHapyKeHus CYLLIeCTBEHHOr0 UCKaXXeHns B pesynbrarte
HefoOPOCOBECTHbIX AECTBUIA Bbille, YEM PUCK HEOGHAPYXEHWUSI CyLLECTBEHHOrO
NCKaXeHWs B pesynbTaTe OWMOKM, Tak Kak HeaobpocoBEeCTHble AEUCTBUS MOryT
BKIOYaTb CroBOpP, MOASION, YMbILMEHHbIA NPOMYyCK, UCKaXeHHOe npencTaBrneHue
VHOpMaLnn Unn AeicTena B 06X0o4 CUCTEMbI BHYTPEHHENO KOHTPOSS;

- nonyyaem NOHUMaHWE CUCTEMbl BHYTPEHHEro KOHTPOMS, UMEIOLLEN 3HaYeHe Ans
ayauTta, C Uenblo pa3paboTkm ayAWUTOPCKUX MpPOLeayp, COOTBETCTBYIOLLNX
00CTOATENLCTBAM, HO HE C LENbl0 BbIPaXEHUs MHEHUS 06 3ddeKTMBHOCTM
CUCTEMbI BHYTPEHHEro KOHTponsi Mpynnbi;

- OUeHMBaeMm Hagnexawun xapakrep NPUMEHAEMON  YYETHOW NOMUTUKA 1
060OCHOBAHHOCTb 6yxranTepCKv|x OLIEHOK ¥ COOTBETCTBYHLLEro pacKpbITUSA
NHOpMaUuK, NOArOTOBNEHHOrO PYKOBOACTBOM,;

- Aenaem BbiBOA O NPaBOMEPHOCTW MPUMEHEHUS PYKOBOACTBOM AOMYLUEHUS O
HEeNnpepLIBHOCTA [AEATENbHOCTU, @ Ha OCHOBAHWUM MONYYEHHbIX ayAUTOPCKUX
AOKa3aTesbCTB — BbIBOA O TOM, UMEETCS NN CYLLEeCTBEHHas HeomnpeaeneHHOCTb B
CBSA3W C COOLITUAMU MNN YCMOBUAMU, B PE3YNbTaTe KOTOPbIX MOryT BO3HUKHYTb
3HaYMTerbHbIE COMHEHNSt B CMOCOBHOCTU [pynnbl NPoAosKaTh HeNpepbIBHO CBO
AeATenbHOCTb. Ecnnm Mbl npuxogum K BbIBOAY O HanMyMu CyLLECTBEHHOV
HEeonpeAeneHHoCTN, Mbl [JOIKHbI NPUBMEYb BHUMaHWe B HaleM ayauTOPCKOM
3aKN0YeHUm K COOTBETCTBYKOLLEMY PacKpbITHIO VHopMaLmu B
KOHCONMMAMPOBAHHON (DMHAHCOBOI OTYETHOCTW UMM, €CNM Takoe pacKpbiTHe
VHGOPMaLnK ABNSETCA HeHaanexalMm, MoAMMULMPOBaThL Halle MHeHue. Halm
BbIBOAbl OCHOBaHbl Ha ay[MTOPCKWX [OKasaTerbCTBax, MOMy4YeHHbIX A0 AaTbl
HalLlero ayfuTopckoro 3aknodeHns. OnHako GyayLume cobbITUS UM YyCNOBUS MOTYT
NPUBECTM K TOMY, YTO pynna yTpaTuT CrnocoBHOCTb NPOAOIKATL HENPEPLIBHO CBOKO
AEATENBHOCTD;



MAO «Cesepcmaib»
AyOumopcKoe 3aK/IoYeHUEe He3asUuCUMbIX ayOumopos
CmpaHuua 6

- MNpPOBOAWM OLIEHKY NpeACTaBneHUst KOHCONMUAUPOBAHHON (PUHAHCOBOK OTYETHOCTU
B LIESIOM, €€ CTPYKTYPbl M COAEPXKaHWSI, BKIMIOYas packpbITe MHopMaLmu, a Takke
TOro, NpeAcTaBnsAeT N KOHCONWANPOBaHHas (PUHAHCOBAsi OTYETHOCTL Nexalume B
€€ OCHOBe onepauun u cobbITUs Tak, YToGbl Gbino obecrneyeHo Ux AOCTOBEPHOE
npeacrasneHue;

- nonyyYaem  [OCTaTouHble  Hagnexaiwjue  ayauToOpcKue — [oKasaTenbCcTBa,
OTHOCALIMECA K (PMHAHCOBOW MH(OPMaUUX OpraHu3aunii unu OesTenbHOCTM
BHYTpM [pynnbl, YTOObI BbIPA3NTb MHEHWE O KOHCONMUAMPOBAHHOW (OUHAHCOBOW
OTYeTHOCTW. Mbl OTBEYaem 3a pPYKOBOACTBO, KOHTPOSb U MPOBEAEHWE ayauTa
Fpynnbl. Mbl OCTaeMCsi MOMHOCTbIO OTBETCTBEHHBIMU 3a Halle aynuTopckoe
MHEHwue.

Mbi ocyulecrendaem I/IH('bOpMaLWIOHHoe B3aMMOAENCTBMe C nuuammn, oTBeYalLWwmnmn 3a
KoprnopaTuBHOe ynpasneHue, 4oBOAsS A0 UX CBEAEHUS, NOMUMO NpoYero, MHpopmaumto
0 3annaHnupoBaHHOM OObeEME U CpoKax ayauTa, a Takke O CYLLUEeCTBEHHbIX 3aMmeYyaHnsax
no pesynbrtatam ayauta, B TOM 4YUCNE O 3HaYUTENbHbIX HEeOLOCTaTKax CUCTEMbI
BHYTPEHHEro KOHTPONA, KOTOPblE Mbl BbIABNSEM B npoLecce ayauTa.

Mbl Takke npenocraensem nuuam, oTBeYalowunM 3a KOprnopaTtuBHOE YynpasBrieHue,
3aABNeHne o ToM, 4YTO Mbl cobntoganu Bce COOTBETCTBYOLLNE aTUYeckue TpeboBaHus
B OTHOLUEHMM HE3aBUCUMOCTU U UHPOpmMUpoBanu 3TUX nuy obo Bcex
B3aUMOOTHOLLEHUSX W MPOYMX BOMpPOCaX, KOTOPble MOXHO OOOCHOBaHHO cyUTaTb
OKasblBaloLWNMK BfIUSHUE Ha HE3aBMCUMOCTb ayauTopa, a B He06XoaMMbIX cnyvyasax —-o
COOTBETCTBYIOLLMX Mepax NnpeaoCTOPOXHOCTH.

M3 Tex BOMpocoB, KOTOpble Mbl AOBENM OO CBEAEHWUS MWL, OTBEYalwwux 3a
kopnopaTtuBHoe ynpasfieHuWe, Mbl OnpeaensieM BOMNpoChl, KOTopble Obinu Haubonee
3HaYMMbIMU NS ayAuTa KOHCOMWUAMPOBAHHOW (PMHAHCOBOW OTYETHOCTU 3a TeKyLLWii
NepuoA 1, cnefoBaTernbHO, ABMNAKTCA KIOYeBbIMU Bonpocamu ayauta. Mbl onucbiBaem
3TV BOMPOCHI B HaLleM ayAUTOPCKOM 3aKMOYeHUn, Kpome criyyaes, koraa nybnuyHoe
packpbiThe nHgopmMaluu o6 3TMX BoNpocax 3anpeLieHo 3aKOHOM WM HOPMaTUBHbLIM
aKTOM WNu Koraa B KpavHe Pefkux Criydasix Mbl NPUXOAUM K BbiIBOAY O TOM, YTO
MHOpPMaLUMA O KkakoM-nuBo BOMpoce He [OMmKHa ObiTb COOBLWEHA B Haluem
3aKnoYeHnn, TaK Kak MOXHO OBOCHOBaHHO NPEAnoNoXKUTb, YTO OTpULATENbHbIE
nocneacTsus CoobLUeHUs TakoW MHMOPMaLMM NPEBbLICAT OBLUECTBEHHO 3HAYMMYIO
nonb3y OT ee COOBLLEHMS.

PykoBoautenb 3agaHus, no pesynbTatamM KOTOPOro BbINYLWEHO HacToslee
ayAnTOpCKOe 3aKnioyYeHne HesaBUCUMbIX ayaUTOpPOB:

Kucenesa J1.P.
AO «KMMIM»

Mocksa, Poccus

1 dpeBpans 2017 ropa



ITAO «CeBepeTanby» 4 ero AouepHue NpeaNpUsiTUSI

Kouconuauposannbie oT4eTh! 0 NPHOLLIAX H YOBITKAX
3a rojnl, 3akoHuIHBIIHecH 31 nexabps 2016 u 2015
(Cymmul yrazarvl 8 MULTUOHAX pY6iet, eciu He npedyCMOmpeno unoe)

I'on, 3axoHunBuniica 31 nexadpn

[Tpum, 2016 2015*

Bripyuxa
Buipy 4ka OT MPOJI@KH TPETHLUM CTOPOHAM 385,262 382,225
Bripy uka 0T 11p0O1askH CBAZAHHBIM CTOP OHaM 11 6,882 4,448

4 392,144 386,673
CebecToMMOCTE NPOaaK (236,523) (231,451)
Bajiosast npu0nLin 155,621 155,222
O6uiexo3s HCTEEHHBIE M AIMHHHCTPATHBHBIE PACXOIbI (18,714) (17,493)
3arparsl Ha cObIT (30.818) (31,243)
[Tpoune Hanork 1 OTHUCIEHHUS (3.633) (4,016)
Jons B npHOBLIH/(y OBITKE) ACCOLUMMP OBAHHBIX H COBMECTHBIX 808 19
1P ST UATHIA (39)
Y ObITOK OT BBIOBITHA OCHOBHBIX CPEACTB H HEMATEp HANBHBIX AKTHBOB 8 (3,402) (884)
YucTble MpOYHE ONEPALHOHHBIE 10XO0/1bI : 507 427
[pudbLas 0T OnepaLHOHHON AeSATENLHOCTH 100,459 101,974
Y BbiTOK OT 0BCCICHEHHS I0AT0CP OHHBIX AKTHBOB 8 (8,509) (12,677)
Yucrele npoure Heollep aUMOHHBIE PacX0/lbl 9 (4,423) (969)
[pubsiis 11? HAaJI0Ta HA NpudbLIb K (PacXoioB)/I0X0X0B OT §7.527 88328
$punancoBoil 1eATE/ILHOCTH
Yuctsie 3aTparTh 1o (hHHAHCHP OBAHHIO 6 (10,468) (7.695)
[Tpubbias/(y ObITOK) [0 Ky pCOBBIM Pa3HALIAM 7 31,722 (41,644)
[Mpubbine 10 HAJOra HA NPHOBLLIL 108,781 38.989
Pacxo o Haory Ha npubbuib 10 (6,751) {7.257)
[IpudsLie 0T nposo/KaOMIEiics 1eATeNbLHOCTH 102,030 31,732
I1puGEUIL OT 1P eKpallCHHOH AeATENLHOCTH 27 » 2,704
IMpu6sLib 32 nepuon 102,030 34,436
OTtHOCHMas Ha:
akiuonepos [TAO "Ceseperans” 102,114 34,539
HEKOHTP O/THP Y I0LLIHE JI0JIH (84) (103)
bazoBoe 1 p a3B0/IHEHHOE CP eAHEB3BELICHHOE KOJIHYCCTBO a;KuHH, 26 810.6 810.6
HaXOISUMXCH B OOPALEHUH B TEUEHHE Hep HO/1a (MIIH. aKLIHH)
Baszosas u pasBonnennast np MOk Ha akuuio (py6.) 125.97 42.61
basosas 1 pasBojiHeHHas NpUObLIE HA AKLHIO - [P OI0JIKAIOLIAA CA 125.97 3927

eATenbHOCT (py 6.)
Baszosas W passonHeHHas Np MOblIb HA AKLMEO = [P EKp alllenHas 334
neaTensHocTh (py 6.) )

* [IpencrapJicHHbIe JAHHbIE OTPOKAT KOPPEKTHPOBKH, BHCCCHHBIC B CBA3H C H3MEHEHHEM B KJ1accHbUKalMK Pacxo/loB
Ha y MakOBKY M3 cOCTaBa 3arpar Ha cObIT B cebectronmocts npoja (I1pumedansue 2).

[punaraemple TNpUMeYaHust SBIAIOTCS HEOTHEMIIEMOM YacThIO JIAaHHOM  KOHCOTMIMPOBAHHOM
(h1HAHCOBOM OTYETHOCTH.

JlaHHas  KOHCOMMAMpOBaHHas (uHAHCOBAaf OTYETHOCTb OblMa  YTBEpXK/EHAZ  PYKOBOACTBOM

1 deBpans 2017 rofa ¥ OT UMEHH PYKOBOJCTBA €€ MOANHCA:

I'enepanshbiit aupexrop AO "CesepcTans MeHeKMEHT" A A. lllesenes




ITAO «CeBepcTajib» M €ro 104epHUE NMpeanpPUusaTHs

KoHcommaupoBaHHbie 0TYETHI 0 COBOKYITHOM J0X0/1€
3a roabl, 3akonuynBmueca 31 nexadops 2016 u 2015
(Cymmbr yrkazanvl 6 muriuonax pyouet, eciu ne npedycmompeno uHoe)

I'on, 3axkonuunBmniics 31 gexadpst

2016 2015

Ipu6bL1L 32 MEpHOX 102,030 34,436
IIpounii coBokynHbIii (YyOBITOK)/10X0:

CraTbH, KOTOpPbIC He OyAyT pekJiaccu(uIPOBaHbI
B €COCTaB NPUOBLIHN WIH YyObITKA

AKTy apHbI€ y OBITKH (516) (1,365)

HToro craThu, KOTOPbIe He OYAYT peKaaccu() HIHPOBAHBI

B COCTAB NPUOBLIH WIH YOBITKA (516) (1,365)
CTtaTbu, KOTOPbIe MOTYT ObITh BIOC/JIEICTBHH peKaaccu( MUupPOBaHbI B

€OCTAB NPUOBLIN WJIHN YOBITKA

D¢ dexT nmepecyera B BATIOTY TP SCTABICHIS — HHOCTP aHHBIE (25,828) 21,287

TIOZTp A3 /ICTICHUS

HToro craThH, KOTOPble MOTYT ObITH BNOCTEACTBHH (25,828) 21,287

pekJaccupMIMPOBaHbI B COCTAB NPHObLLIN HJIH YObITKA

Cratbu, KOTOpBIE ObLIN peKJaccu( UIPOBAHBI

B COCTAB NPUOBLIH WIH yObITKA

Pexmaccndukarst pe3epBOB Ky pCOBBIX pa3HHUI] IO IEPECUETy B BATIOTY 1,959 (1,791)
TP €ACTaBIICHNS BRIOBIBIIMX Aouep HUX Ip exnp nstuii ([Tp uvedanms 27, 28)

Hroro craTbu, KOTOPbIe OBUIH peKJIaccH () UIMPOBAHBI 1,959 (1,791)
B COCTaB NPHOBLTH HJIH YOBITKA

IIpounii coBokynHblii (YOLITOK)/10X0/ 32 IePUOJ (24,385) 18,131

32 BbIY€TOM HAJIOra HA NPUObLLIb

OO0mmii COBOKYNHBII 10X0/1 32 e PHOT 77,645 52,567

OTHOCHMBI Ha:

axionep oB ITAO "Cesepcrans" 77,829 52,461

HEKOHT OJIAP Y FOIINE 0T (184) 106

Ilpwiaraemple npuUMeEYaHus SBJIAKOTCS HEOTHEMJIEMOM 4YacThHO JAHHOW KOHCOJIWIMPOBAHHOM
(brHAHCOBOM OTUYETHOCTH.



ITAO «CeBepcTajib» M €ro J04YepHHUe NpeanpusiTHsI

KoncoanaupoBanubie 0TYeThI 0 (HMHAHCOBOM MOJI0Ke HUH
Ha 31 nexadps 2016, 2015 u 2014
(Cymmobr ykazamnvl 6 muniuonax pyonei, eciu He npedycmMompeHno uHoe)

31 nexadps 31 nexadps 31 nexadps

Ipum. 2016 2015 2014
AKTHBBI
KpatkocpouHble aKTHBBI:
JleHexxHbIe Cp eICTBA U MX SKBUBAICHTHI 13 70,009 120,050 106,704
Kparkocp ounble ()UHAHCOBbIE HHBECTULIMU 14 1,187 795 1,189
ToproBas 1eOHTOP CKasi 3aJ0JKEHHOCTh 15 29,433 31,453 36,511
JleOuropckas 3a/10JDKEHHOCTD CBSI3aHHBIX CTOP OH 12 1,361 752 829
DUHAHCOBBIE aKTUBBI C OTP aHMYEHHBIM 1P ABOM HCIIOJIb30BaHHsA 62 113 -
3amacel 16 52,574 47,343 45,857
H/IC k BO3MeIIECHHIO 4,717 4,209 3,580
Hautor Ha np MOBLIb K BO3MEIECHUIO 859 2,624 1,655
Ipoune KpaTKOCp OUHbIE AKTUBBI 17 5,167 6,717 6,875
AKTHBBI, TIp €THA3HAYCHHBIC [UTs TP OJIaXHU 27 4,949 - -
HToro kpaTKkocpoYHbIe AKTUBbI 170,318 214,056 203,200
JlonrocpoyHbie AKTUBBI:
Josnrocp o4nbie (HHAHCOBBIC HHBECTHIINN 18 13,973 3,856 4,824
VHBecTHIMM B aCCOLMUP OBAHHBIC U COBMECTHBIE TTP SITIP M THS 19 3,339 1,923 4,581
OCHOBHBIE Cpe/IcTBa 20 190,154 190,271 187,695
Hemarep nansHble aK THBBI 21 13,392 16,394 21,196
OTJ107KEHHBIE HATIOTOBBIE AKTUBBI 10 1,617 530 2,465
TIpouue HoJIrocp OYHBIE aKTUBBI 363 559 933
Hrtoro 10/irocpoYHble AaKTHUBbI 222,838 213,533 221,694
HTOro akruBbl 393,156 427,589 424,894
O0s13aTeJIbCTBA H AKIHOHE PHBIH KATHTAJ
KpatkocpouHnble 00si3aTe/1bCTBA:
Toprosas KpeauropcKast 3a10JDKeHHOCTh 29,806 30,694 28,142
Kpenuropckast 3a1075KEHHOCTD CBSI3aHHBIM CTOP OHAM 12 913 684 894
Kparkocp outoe fonroBoe huHAHCHp OBaHHE 22 40,847 36,964 43,572
Haror Ha npubbuIb K yIu1aTe 1,280 418 496
Ipoune HATOTH ¥ OTYHCIICHHS Ha COLMATLHOE 00ECIIeUeHIEe 5,792 5,578 5,610
JlMBUICHMBI K Y IUTaTE 363 170 132
IIpoune kpaTkocp ouHbIe 00s513aTENbLCTBA 23 27,704 20,020 18,727
O06s13arenbCTBa, CBSI3aHHBIE C AKTUBAMH, TIP €IHA3HAYCHHBIME JUTSI 27 2281 ) )
T OTAKH
HToro kpaTkocpouHbIe 00513aTe b CTBA 108,986 94,528 97,573
JloarocpouHbie 00s13aTe/IbLCTBA:
Josnrocpounoe nonroBoe (hUHAHCHP OBaHHE 22 81,296 141,759 149,331
OTJ10KEHHBIE HAJIOTOBBIE 00S3aTENIbCTBA 10 6,974 10,277 6,771
O6ﬂ3aTeJIuLCTBa 110 BBIIIATE BO3HATD &XK/ICHHUS 110 OKOHYAHUH 24 4,060 3,805 2715
TPYAOBOH AESITEIbHOCTH
IIpoune nonrocp oyHble 00s13aTENbCTBA 25 7,527 11,847 9,438
HToro 10/1rocpounbie 00513aTeIbCTBA 99,857 167,778 168,255
Kanuran:
YV craBHBIN KanuTal 26 81,081 81,081 81,081
CoOCTBEHHbIE aKLUM, BBIKY IVIEHHBIE Y aKL[MOHEP OB (6,835) (6,835) (6,835)
J106aBOYHBIH KarmTail 5,385 5,385 6,468
Pe3epB Ky pCOBBIX Pa3HHII [0 [IEPECUYETY B BATIOTY 44736 68,505 49218
TIp €/ICTaBJICHHUS
Hepacnp enenennast mp nObLIH 58,209 15,900 27,989
ITpoune pe3epBs 827 153 153
Htoro kanuTaj, oTHOCHMbII Ha aknuoHepos [TAO "Cesepcranas" 183,403 164,189 158,074
HekoHTpoaupyOIIHe 10711 910 1,094 992
HToro xanuraja 184,313 165,283 159,066
HToro 00s13aTe)ibCTBAa H KANTUTAJI 393,156 427,589 424,894

[Ipuwnaraemple TpuMeYaHus SIBISIIOTCS  HEOTHEMJIEMOM YacThlO JIAHHOW KOHCOJIMIMPOBAHHOMN
(brHAHCOBOIM OTYETHOCTH.



ITAO «CeBepcTajib» M €ro 104YepHUE NMpeANPUATHS
KOHCOJII/I)II/II)OBEIHHBIG OTYECTHI O ABMKCHUHU JCHEKHBIX CPEeaACTB
3a rojbl, 3akonuynBmmecs 31 gexadps 2016 u 2015

(Cymmebr ykazamnvl 6 muniuonax pyoaei, eciu He npedycmompero unoe)

I'ox, 3akoHunBumMiics 31 nexadps

2016 2015
O nepauuoHHasi 1eSITeIbHOCTD :
Tpu6bUTL 10 HANOTa Ha MPHUOBLTL U (PACcX0/I0B)/I0X0I0B OT (GMHAHCOBOMN NEATELHOCTH 87,527 88,328
KoppekTupoBKH [yist ONPE/IeICHHS YUCTOrO II0TOKA JICHEKHBIX CPEACTB OT
OIEPalMOHHOMN JESTEIbHOCTH:
AMOpPTH3AIHS OCHOBHBIX CPEICTB M HEMaTepUaIbHbIX aKTUBOB 22,880 22,159
Y6bITOK OT 00eceHeHUs I0Irocpo4HbIX akTuBOB (IIpumeuanue §) 8,509 12,677
JIBI>KeHUS pe3epBa 0 00ECLCHSHHIO 3aMacoB, JeOUTOPCKOM 3aJ0JDKEHHOCTU U MIPOYUX 1,200 1,874
pe3epBoB
VGBITOK OT BBIOBITHS OCHOBHBIX CPEJICTB H HEMATEPHATLHBIX AKTHBOB 3,402 884
YobIToK/(MpubbLIL) OT BBIOBITHS Ho4epHUX npemipustuii (IIpumeyanue 28) 1,749 (2,019)
Jlouist B pe3ysibTaTax IesTelbHOCTH aCCOLMUPOBAHHBIX U COBMECTHBIX NPENPUSITHIL 32 (625) 364
BBIYCTOM JMBH/CH/IOB OT HUX
W3MeHeH s B OTIEPAHOHHBIX aKTHBAX M 0053aTEIbCTBAX
Toprosast 1e6UTOpCKast 3a0DKEHHOCTh (2,037) 5,731
JleGuropckast 3a[J0/DKCHHOCTD CBS3aHHBIX CTOPOH (202) 230
HJC x Bo3mMewieHnto (611) (702)
3amnacsel (9,163) (1,881)
Toprosas KpeIMTOpCKast 3aJ0JDKEHHOCTb 1,492 (2,301)
Kpemuropckas 3a/I0/DKEHHOCTb CBSI3aHHBIM CTOPOHAM 7 (454)
IIpoune HAJIOTH M OTYHCIICHUS HAa COLMAIbHOE ObecneueHne 1,552 (172)
IIpouue KoarocpoYHbIe 00s3aTeNBCTBA (1,307) (391)
YucThle IpOYKE U3MEHEHHUS B ONEPALMOHHBIX AKTHBAX M 0053aTebCTBAX (1,408) 2,067
JleHeKHble OTOKH OT OIIe PALIMOHHOI JesATe b HOCTH 113,035 126,394
IIpOLeHTHI yIIa4eHHbIC (10,101) (10,646)
Hasor Ha npuOBUIG yIUTa4eHHBI (7,488) (3,116)
YucThle ACHSKHBIC IOTOKH, [OJIyYCHHBIE OT ONEPAHOHHON JeSTeIHHOCTH - 95,446 112,632
TP O JOJDKAIOLIASICS ASTEIEHOCTD
YuCThIe ICHEXHbIC IOTOKH, HAMIPABJICHHBIC HA ONIEPALHOHHYIO JeSITEIbHOCT - ) (825)
[pEKpAIICHHAs ACATEIBHOCTD
Yucrble AeHeKHbIE MOTOKH, MOJIY4Ye HHbIE OT OIle PALIMOHHOI AeTe b HOCTH 95,446 111,807
W HBe CTHIMOHHAS 1€ ATEJIbHOCTD
IpuoGpeTeHust OCHOBHBIX CPEJICTB (32,960) (25,167)
IIprobperenns HeMaTepHAIbHBIX aKTHBOB (2,008) (1,688)
IproGperenus GHHAHCOBBIX HHBECTHIHI (15,000) (68)
UYucroe nocryIieHue oT npojaxu gouepHux npeanpustui (Ilpumeuanne 28) 210 228
IMocTynuieHus OT BBIOBITHS OCHOBHBIX CPEJCTB 503 1,463
Tloctynnenus oT BbIObITHS (PMHAHCOBBIX MHBECTULIUIT 1,131 631
TIpoueHTHI oy YeHHbIE 4,078 6,003
JleHe KHbIE MOTOKH, HANIPABJI€ HHbIE HA WHBE CTHIMOHHYO /IeSITeJIbHOCTh (44,046) (18,598)
®uHaHCOBasI A€SATEJbHOCTD
TlocTymneHus OT AOATOBOTO (pUHAHCHPOBAHUS 44,112 15,977
BbIuaTs! o A0JroBoMy (pHHAHCHPOBAHHUIO * (70,555) (79,867)
YucThle MOCTYIJICHUS OT Npo4eil (UHAHCOBOH JeITEIPHOCTH 394 -
BbIiaTel 110 00513aTebCTBaM (GHHAHCOBO# ap eH/IbI (10) (13)
JIvBUICH IbI Y TUTAY€HHBIC (58,643) (43,106)
IIproOperenus HEKOHTPOMPYIOIHX A0JEH - (14)
Jle e KHbIe MOTOKH, HAPABJI e HHbIe Ha (UHAHCOBYIO /i€ ATEJIbHOCTH (84,702) (107,023)
BimsiHue KypcoB BaIOT Ha JIGHEXKHBIE CPEJICTBA U UX SKBUBAJIEHTHI (16,666) 27,160
Yucroe (yMeHb LIe HUe )/yBe IHY€e HUE /1€ HEXKHBIX CPEACTB H HX IKBHBAJIEHTOB (49,968) 13,346
Hckmodast JeHeKHbIE CPEJCTBA M MX JKBUBAJICHTHI OT aKTHBOB, MTPEHA3HAYCHHBIX IS (73) )
MPOJAXHN Ha KOHEI[ epHoa
JleHeKHbIE CPeICTBA M MX YKBHBAJeHThI HA HA4aJI0 Ie PUoaa 120,050 106,704
JleHe KHBbIE CPe/ICTBA H UX IKBHBAJ e HTHI Ha KOHE I Ile pHo/a 70,009 120,050

* JlaHHbBIC CyMMBI BKIIFOYAIOT BBIKYI U IOTalIeHHe o0ymranuii B pasmepe 25.1 mip. pyOieii 3a roj, 3akoHuuBmmiics 31 nexabps
2016 ropa, u BeIKyn obsmranuii B pazmepe 42.0 mipa. pyOieit 3a roj, 3akonuusimiics 31 gexadbps 2015 rona.

[Ipunaraemple NpuUMEYaHUsT SABJSIOTCS HEOTHEMJIEMOM YAaCThIO JAHHOW KOHCOJIWIWUPOBAHHOU
(PMHAHCOBOI OTYETHOCTH.
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ITAO «CeBepcTajib» M €ro J04epHUE NMpeaNnpPUusaTHs

KoHcoamaupoBaHHbie 0TYETHI 00 U3Me HEe HUSAIX B KauTAajle
3a roJbl, 3akoHunBmumecs 31 gexadps 2016 n 2015
(Cymmbr ykazamnvl 6 munnuonax pyonet, eciu He npedycmMompeno uHoe)

Hexonrpouu-
Kanurau, orHocumblii Ha akuuoHepoB [TAO "CeBepcraas" pyomue 101u Hroro
CoOcTBeHHBIE Pe3epB KypcoBbIX
aKIuy, pa3HHI 10 Hepacnpe xe-
YeraBHbli BbIKyIUIeHHbIe  Jlo0aBOYHBIH mNepecyeTy B BAJIOTY Jle HHasl IIpoune
KamuTal y AaKIHOHEPOB KamATaJl npe/cTaBJ e HHsl npudbLIb pe3epBbI Hroro
Ocraroxk Ha 31 nexabps 2014 81,081 (6,835) 6,468 49,218 27,989 153 158,074 992 159,066
ITpu6bus/(YOBITOK) 33 IIEPHOT - - - - 34,539 - 34,539 (103) 34,436
Oddexr nmepecuera B BAMOTY MpeICTaBICHHUS — ) ) ) 21,078 ) ) 21,078 209 21,287
MHOCTPaHHbIC [10/Jpa3IeICHHs
IIpounii COBOKYIHBIH yOBITOK - - - (1,791) (1,365) - (3,156) - (3,156)
OOumit COBOKYITHBII T0X0/ 32 IEPUO T 19,287 33,174 - 52,461 106 52,567
JluBu e H b1 - - - - (43,174) - (43,174) - (43,174)
BbImiaThl M0 KOHBEPTUPY EMBIM 00IHranusaM ) ) (1,083) ) ) ) (1,083) ) (1,083)
(ITpumeuanue 22)
IIpoune n3MeHeHHs - - - - (2,089) - (2,089) (4) (2,093)
Ocrartok Ha 31 nexabps 2015 81,081 (6,835) 5,385 68,505 15,900 153 164,189 1,094 165,283
ITpu6sUE/(yOBITOK) 32 IEPHOL - - - - 102,114 - 102,114 (84) 102,030
Oddexr nmepecuera B BAMOTY MpeICTaBICHHUS — ) ) ) (25,728) ) ) (25,728) (100) (25,828)
MHOCTPaHHbIC [10/{pa3ae/ICHHs
Ipouwnii cOBOKyMHBI 10X0/(yOBITOK) - - - 1,959 (516) - 1,443 - 1,443
O6uwit coBOKymHBI (YOBITOK)/I0X 0/ 38 IEPUO (23,769) 101,598 - 77,829 (184) 77,645
JluBueH b1 - - - - (59,289) - (59,289) - (59,289)
[Ipoune u3MeHeHUs - - - - - 674 674 - 674
Octatok Ha 31 nexabps 2016 81,081 (6,835) 5,385 44,736 58,209 827 183,403 910 184,313

le/maraeMLIe NpuMCYaHus ABJIIIOTCA HEOTHEMIIEMOH YaCThIO JJAHHOU KOHCOJ'II/I,HI/IpOBaHHOf/i Q)PH{aHCOBOﬁ OTYCTHOCTH.
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ITAO «CeBepcTajib» M €ro 104epHUE NMpeANPUATHS

IIpumeyaHusl K KOHCOJMIUPOBAHHON (PMHAHCOBOW OTYETHOCTH
3a roapl, 3akonuyuBmuecsa 31 gexadpst 2016 n 2015
(Cymmor yrkazanvl 6 muriuonax pyouei, eciu He npedycmMompeHo uHoe)

1. JesiTe ibHOCTH

KoncomunupoBannast ¢QunancoBass orueTHocTh I[IAO «CeBepctanb» W €ro JOYECPHUX MPEATPHSATHNA
npeacrasigeT codoii oraeTHocTh [TAO «CeBepcranby («CeBepcTanby Wik «MaTepruHCKOE TPEINPUIATHEY ) H
€ro JoYepHUX npeanpusiTuii (BMecte — «I pyrmay), ykazanHsix B [Ipumeuanmm 28.

«CeBepcTalib» Ha4aJI0 CBOIO MPOM3BOJICTBEHHYIO JIesTEIbHOCTE 24 aBrycta 1955 roaa B r. Uepenoserty, rae B
tdeBpane 1959 rToma meped BBIYCKOM TIEPBOrO MpoKaTa CTajdd OBUIO 3aBEPIIEHO CTPOHUTEIHCTBO
WHTETPUPOBAHHOTO METaJUTypruieckoro komOuHaTa. 24 cenrsiops 1993 roga B Xolme MpOrpaMMbl
NpUBaTM3aIM  POCCHICKUX TpeanpusaTuii  «CeBepcTanb» OBLIO  3apeTHCTPUPOBAHO KaK  OTKPBITOE
akipionepHoe  obmectBo («OAO») wu mpuBatm3upoBaHo. A.A. MopnamoB («OCHOBHOI aKIIFOHEP»)
MpHOOPEIT aKLKH, Y4acTBYs B ayKLHMOHAX MO npuBaTm3amii «CeBepcTalby, a TakKe MyTeM MPOYuX MOKYIIOK,
1 1o coctosHuio Ha 31 mexaOps 2016 roma omocpemoBanHO KoHTpoimpoBan 79.18% akmuii «CeBepcTaiby
(#a 31 mexabps 2015 roma: 79.18%; Ha 31 nmexabps 2014 roma: 79.17%). B HosiOpe 2014 roma KoMmaHus
MBMEHWIA CBOKO OpraHM3aioHHO-TpaBoByl0 ¢opmy Ha ITAO (IlyOnmunHoe aximoHepHOE OOIIECTBO) B
COOTBETCTBUM C U3MEHECHUMU, BHECEHHBIMU B ['paxknaHckuil koneke Pocculickoit @enepanpym.

I'mo6anbupie nenosurapusie pactmcku (['IP) ma akmm [TAO «CeBepcraniby BKIIOYEHBI B JIMCTHHT
Jlonnouckoit ®onmoBoit bupku ¢ HosOps 2006 roma. Axkmm [TAO «CeBepcTaib» TOPryroTCsS Ha
Mockosckoii bupke («Mby). FOpunmaeckuit anpec ITAO «CeBeperanb»: Poccuiickas deneparms, T.
UYepemnogerty, yi. Mupa, 30.

['pyrma cocTouT U3 ClIeAYIOIIX CETMEHTOB:

e (Cesepcmanvy Pecypc — IaHHBIA CerMEHT BKIIOYAET B ce0s JABa JKEJIE30pyIHBIX KOMIUIEKCA,
pacTioNioKeHHbIX Ha ceBepo-3amage Poccuiickoii Depepammn, Kapenbckuit Oxateimn 1 OJKOH;
KOMIUIEKC T0 A00brde yrisi, Bopkyrayromb, Ha ceBepo-3amane Poccuiickoit @enepaimpn. DTOT
cerment Takke Bkmodan PBS Coals, kommmekc mo goowrae yris, pacrnonoxendsii B CIIA. PBS
Coals 6bu1 mponan B aBrycte 2014 roga (ITpumedanue 28).

o Cesepcmanv Poccutickas Cmanb — @IaHHBIA CEeTMEHT BKIIIOYAEeT B Cce0S cTajeluTeiHble U
OLIMHKOBOYHBIC MPOM3BOJICTBA B I. Uepemnosel, mpokaTHeld cTaH 5000 u 3aBojJ MO OPOM3BOJICTBY
Tpy0® Gomnbmioro auamerpa B KonmiHo, pacmonoxeHHsie Ha ceBepo-3amane Poccuiickoit @eneparmy;
METH3HbIE KOMIIaHMM, pacroiokeHHsle B Poccuiickoii @enepaipm, Yxkpamne u Wrammm,
TPEINPHSTHS TI0 TlepepaboTKe MEeTaJIoNIoMa, OCYIIECTBIISIONINE IS TENHHOCTD B CEBEPO-3aIiaIHON 1
LeHTpalibHOM uvactu  Poccuiickoit ®enepaimy, a TakkKe pa3lMuHble  MEXIYHAPOIHbIC
BCIIOMOTaTeJbHBIE TOPTrOBbIEC, CEPBUCHBIC U TPAHCTIOPTHBIE MPEATPHUSATHSL.

CerMeHTHbIH aHAIM3 KOHCOJIMIMPOBAHHBIX OTYETOB O (PMHAHCOBOM MOJIOXKEHWH U OTYETOB O MPHOBUIAX U
yObITKaX npuBeseH B [Ipumeuanmm 29.

Ixonomuueckasn cumyauus

OcHOBHasi 4acTh MpeANpuATHi | pymmbl pacronokeHa Ha Teppuropun Poccwuiickoit deneparmm u, Kak
pe3yibTaT, TOJABEP)KEHA SKOHOMHUECKOMY W TOJMUTHUYECKOMY BIMSHHAIO CO CTOPOHBI IPaBUTEIHCTBA
Poccuiickoii ®enepamym. JlanHble yCIIOBUS W BO3MOXHBIE WM3MEHEHMs TONMWUTHKM B OyAyIleM MOTYT
OKa3bIBaTh BIIMSHUE HAa JEATEJIbHOCTH [ 'pyNIbl M Ha €€ CINOCOOHOCTH HMCHONb30BATh AKTUBBI M IOramaTh
00s13aTeNbCTRA.

Kondpmkr Ha Vikpamse B 2014 romy u CBA3aHHBIE C HAM COOBITHS YBEJIMIWIM NPEIOiaracMble PUCKH
BefeHnsi OmsHeca B Poccuiickoit @enepaimm. BBeneHne 3KOHOMHYECKHMX CAHKIHMH MPOTHMB POCCHHCKHX
(hMBHMECKX W IOPUINYECKUX JIHIl ¢O cTopoHsl EBporeiickoro Coro3a, CIIA, Anonnm, Kanaasr, ABcTpaimu
U TIPOYMX CTpaH, paBHO KaK OTBETHblE CaHKIMHM co cTopoHsl [IpaBurenbcTBa Poccuiickoit deneparmm
NpUBEIN K YCWICHHMIO SKOHOMHYECKOM HEONpe/IeJIeHHOCTH, BKIIOYas OOMNbIIyI0 BOJATWIBHOCTH PBIHKA
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ITAO «CeBepcTajib» M €ro 104epHUE NMpeANPUATHS

IIpumeyaHusl K KOHCOJMIUPOBAHHON (PMHAHCOBOW OTYETHOCTH
3a roapl, 3akonuyuBmuecsa 31 gexadpst 2016 n 2015
(Cymmbr yrkazanvl 6 muriuonax pyoiet, eciu ne npedycmompeno uHoe)

Kanurana, 00eCleHeHHe POCCUHCKOro pyOIis, COKpallleHHe OJHOBPEMEHHO BHYTPEHHHX M BHEIHHX TMPSMBIX
VMHBECTHIMOHHBIX MOTOKOB W 3HAYMTENLHOE CHIDKEHHE NOCTYIMHOCTH KpeaWuToB. J[aHHOE M3MEHEHHE CpEIbl
HE OKa3aJi0o CYIIECTBEHHOIO BIMAHMS Ha OINEPALMOHHYIO NESTENHHOCTh [ pYIIbI, OZHAKO OMpPEeIENUTh
JIONTOCPOYHBI  3(PEKT OT BBEICHHBIX CAHKIMH, PAaBHO KaK W YIrPO3bl JIONOJHUTEIHHBIX CAHKIMN
MPEJICTABIISIETCS 3aTPYIHUTEIIbHBIM.

[Iponaxu cTaJbHOrO MpPOKaTa POCCUHCKAMHU NPENPUATHAMHE [ pyTITbl HA MEKITYHAPOIHBIC PHIHKH SBIISIIACH
NpeIMETOM HECKOJIBKMX aHTHIACMIIMHIOBBIX M KOMIICHCAIMOHHBIX pacclieIoBaHuil. [pymma mnpeanpussia
IIary K yperyJMpOBaHUIO 3THX PACCiIeJOBAHUN U aKTUBHO yJacCTBYET B UX Pa3pelIeHHH.

KpaTkoe ormcanue 3alTHBIX Mep, IPUMEHIEMBIX Ha KIFOUEBBIX SKCNOPTHBIX pbiHKax [TAO «CepepcTamnby,
MPUBEACHO HWXKE:

e B cBs3u c mpekpamienneM B Jekabpe 2014 roma MunmctepctBom Toproiu CIIIA naeficTust
CornauieHysi 0 NPUOCTAHOBICHUM aHTHAEMIIMHIOBOTO PACCIIEOBAHMA B OTHOILLEHUU OIpPEEIeHHBIX
BUJIOB TOPSIYEKATAHOTO CTAJLHOIO NPOKATa, 3KCIOPT TIOPsSYEKATAaHOrO JIMCTAa M TOHKOIO JIMCTa W3
Poccwuiickoit @enepammm B CILIA obnaraeTcst aHTHIeMIMHIOBBIMH monumHamMu (73.59% mis [TAO
«Cesepcranmsy» u 184.56% nnst Bcex octanbHeIX npomsBoaureneil). [lommasl ObUM paccyuTaHbl B
1999 romy Ha ocHoBaHmM HepbiHOYHOW Metoponorm. IIAO «CeBepcTanb» HHHIMHUPOBAJIO
aJMUHICTPATHBHYIO TPOBEPKY Uil Tmepecuéra mouummH B aekadbpe 2015 roga. B 2016 romy
MunnctepctBo Toproeiu CIIA omnyOnmkoBaio mpeBapUTElIbHbIE Pe3yibTaThl aIMHHACTPATUBHOM
MPOBEPKH TI0 UMTIOPTY TopsiyeKaTaHoro mnpokata m3 Poccun. MunmctepcTBo 0OHapysxmio, uto [TAO
«CeBepcTaiib) HEe COTPYIAHMYAeT C TPOBEPKOM W HAa3HAYWIO €My IpelBapHUTEJbHYIO
AHTUIEMIIMHIOBYIO TIONUIMHY B pasmepe 184.56% B sHBape 2017 roma. ['pyrma OymeT mpomommkaTh
CBOE YJ4acTHe B TIPOBEPKE U IUTaHUPYET MOJAATH alleJULIIMIO HA OKOHJATENbHbIE pe3ynbTaThl B Cya 1o
nenam BHelHeu Toproeiu CIIA;

e DOkcrmopr ropsuekaTtaHoro Jmcta w3 Poccuiickoit ®Penepammm B CIIA orpanmamBaetcs
MUHAMAaJIbHBIMU LIEHAMH, PACCUUTHIBAEMBIMH MO0 (DAKTHUIECKOH CEOECTOMMOCTH NPOM3BOAUTENS U
npuObud Ha BHyTpeHHeM pbiHKe. [TAO «CeBepcTanb» - mepBass M HAa HACTOSIIMA MOMEHT
€JIMHCTBEHHAs] POCCHICKAasi KOMITAHUA, JJIsI KOTOpoi ¢ ceHTssOpst 2005 roma peIHOK ropsiaeKaTaHOTO
JHCTA SIBJISIETCSI OTKPBITHIM;

e B 2016 rony Komuccus mo mexaynaponsoit toproie CIIA 3aBeprnmia aHTUIEMIMHIOBOE H
KOMIIEHCALIOHHOE ~ paccje/loBaHUE B OTHOLIEHHMM HMIIOpPTA XOJIOAHOKATaHOIO IIpoKaTta U3
Poccuiickoii Denepaipi 63 BBEJCHNS KAKHX-TMOO aHTHIEMIMHIOBBIX WM KOMIICHCAIMOHHBIX MEP.
[IpomBonuremu cram B CHIA moganum anemsiiuro Ha nanHoe peiueHue B Cyn 1o JenaM BHEIIHeH
toproBmu CIIA, u I'pymma Obima BBIHY)XKIEHa TPHUCOEAMHUTHCS K JIaHHOMY ameJUISLMOHHOMY
IpOLECCy B LEJAX 3aIUUThl CBOMX 3aKOHHBIX MHTE€pecOB. OCHOBHOE CIyILIAHME HA3HAUEHO HAa MapT
2017 rona;

e B 2016 rony EBponeiickas Komuccus BBena aHTHAEMIMHIOBBIE TMOIUIMHBI B OTHOIIEHUH MMIIOPTA
XOJIOAHOKAaTaHOro nmpokata w3 Poccuiickoii denepammm cpokoM Ha S5 JeT B pa3Mmepe,
BapeupyronieMcs ot 18.7% mo 36.1%. B orHomennn npoxykiwm [ pyrmbl OblUTa BBE/I€HA TONUIHHA B
pazmepe 34.0%. 'pymma yBepeHa, 4TO JaHHOE aHTHUIEMITMHIOBOE paccie/loBaHue ObLIO MPOBEISHO
EBponeiickoit Komuccueit ¢ Hapymenusimu. B pesynbrate I'pymma paccMaTpuBaeT BO3M 0KHOCTh
NoJaTh ane/UBILMI0 B OTHOLICHMM pELICHWs peryjsiropa O BBEJCHUMM JaHHbIX I[OLUIMH B
COOTBETCTBYIOILME NPaBOBbIE MHCTUTYTHI U peryiupymome opradsl EBponerickoro cotoza u BTO;

e Esporeiickas Komuccns mpopomkaeT NpOBOAWUTH aHTHUAEMIIMHIOBOE PACCJICOBAaHHAE B OTHOLICHHH
MMIIOpTa TOpAYEKaTaHOro NpoKaTa, mpomsBeAEHHOro B Poccuiickoit depeparmy, KOTOPOE MOXKET
MPUBECTH K BBEJICHUIO aHTHACMIMHTOBBIX TOILIMH B OTHOLICHHH JaHHOW MPOAYKIMH, YTO MPUBEIET
K I0Tepe KOHKYPEHTHOI'O IPEMMYILIECTBA Ha E€BPONEHCKMX pBIHKAX. EBporneiickas koMuccus
onyOnMKoBana TMOCTaHOBIeHWe, 4To ¢ 7 smBaps 2017 Toma wWMIOPT oONpellelicHHbIX BHUIOB
ropsiyeKaTaHoro IUIOCKOro IpokaTa, mnpomsBeAeHHoro B Poccvm u  bpaswmm, mnoxnexur
peructpaimy. PerucTpamwmst uMmnopra TO3BOJIMT BBECTH AHTHAEMIIMHIOBBIE TOLUIMHBI 3aHUM
gucyioMm. [IpenBapurensHoe perierre OynaeT o0wsBieHo B anpene 2017 roma. IIAO «CeBepcTaiib
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ITAO «CeBepcTajib» M €ro 104epHUE NMpeANPUATHS

IIpumeyaHusl K KOHCOJMIUPOBAHHON (PMHAHCOBOW OTYETHOCTH
3a roapl, 3akonuyuBmuecsa 31 gexadpst 2016 n 2015
(Cymmbr yrkazanvl 6 muriuonax pyoiet, eciu ne npedycmompeno uHoe)

AKTHMBHO YYacTBYET B pacclieZJOBAaHMM M HAJEETCS Ha CIPaBEIJIMBOE PEIICHHE MO OTHOUICHHIO K
Kommnanmu co ctopons! Bnacreit EC;

e Brnactamu bpazwmm, Weauy, Erumra wn Tawianga Takke WHULIMUMPOBAHBI HECKOJIBKO O IO
TOPrOBBIM OTPaHUY CHHSIM.

2. IIpyHOMNBI MOATOTOBKY KOHCOJUIUPOBAHHOH (PMHAHCOBOM 0TYe THOCTH
3anenenue 0 coomeencmeuu

JlanHasi ~ KOHCONMIUPOBAaHHAas  ()MHAHCOBAS  OTYETHOCTh TMOJATOTOBJIEHA B  COOTBETCTBHM  C
MexayHapoaHBIMU CTaHAapTaMu (DMHAHCOBOW OTYETHOCTH cornacHo TpeboBanmsiM DenepanbHOro
3akoHa or 27 monst 2010 roga Ne208-®P3 «O xoHCONMAMPOBAaHHON (PUHAHCOBOW OTYETHOCTWY. | pyrma
TaKKe COCTABIISIET KOHCOJMAMPOBAHHYIO (PMHAHCOBYIO OTUETHOCTh Ha AHIVIMIMCKOM S3bIKE B BajloOTe
npencraienust jgommap CIIIA B coorBeTcTBuM ¢ MeXAyHAPOIHBIMU cTaHAapTaMu (UHAHCOBOM
OTYETHOCTH, yTBepkraeMbiMu CoBeTOM 1Mo MeKIyHapoJHBIM CTaHIapTaM (PUHAHCOBOW OTYETHOCTH.

OcHo8bl oueHKu

KoncominupoBanHast (pMHAHCOBAsi OTYETHOCTH MOATOTOBJIEHA C MHCNOJIb30BAHUEM MPHHIMIIA y4deTa IO
HCTOPUYECKONH CTOMMOCTH 32 HCKIIOYEHHEM (PUHAHCOBBIX AKTHBOB M 00S3aTENBCTB, OLEHMBAEMBIX IO
CHpaBeUIMBOM CTOMMOCTH, W3MEHEHMS KOTOPOM OTpa)kaloTcsi B COCTaBe MNPHOBUIM MM YOBITKa,
(PMHAHCOBBIX AKTHBOB, MMEIOIIMXCS B HAJMYHH JIJI TIPOAaXkH, OTPAKEHHBIX IO CHPaBEJIMBON CTOMMOCTHU
M aKTHBOB, NPEIHA3HAYEHHBIX I MPOJAXKH, OLEHMBAEMbIX IO CIPAaBEIJIMBOM CTOUMOCTH 32 BBIYETOM

3aTpaT Ha MPOAAXKY.

byxranrepckuii ydyeT Ha TpeanpusITUAX ['pymmsl BeAETCS B COOTBETCTBHM C 3aKOHOAATEIbHBIMHU
TpeOOBaHUAMM CTpPaH, HA TEPPUTOPUU KOTOPBIX PACIONIOKEHBI 3TH TMPEINPUIATHS, U MO0 HEKOTOPBIM
no3upsiM  oriaercds or MC®O. VYdeTHas NOMMTHKA, NPUMEHSABIUASCS [JsI COCTABJICHMS J1aHHOM
KOHCONIMTMPOBAHHOW (DHHAHCOBOW OTYETHOCTH, NpuBeeHa B [Tpumeuanmm 3.

Cymecmeeuuble Cy.)f(’@@ﬂu}l, pacuemHnsle OUeHKU u 00nymenu;l

[TonroroBka KOHCOMUAMPOBAHHOW (HMHAHCOBOW OTUYEeTHOCTH B cooTBeTCTBHM ¢ MCDO TtpebyeT OT
pykoBozcTBa ['pymnmbl NpUMEHEHHMs] pacUETHBIX OLEHOK M JIOMYyLIEHWH, KOTOpbIE BIMAIOT HAa BEJIMUMHY
aKTUBOB M 0053aTENLCTB, OTPAKEHHBIX B OTUYETHOCTH, PACKPBITHS YCIOBHBIX AKTHBOB M 00S3aTEILCTB Ha
naTy (DMHAHCOBOM OTYETHOCTH M BEJIMYMHBI BBIPYYKH OT TPOJAXH M PACXOAOB 3a OTYETHBIN MEPHOI.
VY cTaHOBIEHHE PACUETHBIX OLEHOK TPeOyeT CyXIEHUH, OCHOBAHHBIX HA UCTOPUUECKOM OIBITE, TEKYILIHX
Y OKHIAeMbIX SKOHOMHUECKUX YCJIOBMSIX U APYro gocTymHod uHbopMaimy. DakTHiecKre pe3yinbTaThl
MOTYT OTJIMMATHCS OT TAKUX PACUETHBIX OICHOK.

Hawnbonee 3HaumMble o0nacTw, TpeOYIONIME WCIONH30BAHMS PYKOBOACTBOM PACUETHBIX OIECHOK
Y JONYILEHUH, BKIIFOYAIOT:

® CPOKH MOJIC3HOTO HCIIOJh30BAHKS OCHOBHBIX CPEICTB;
e (00€eCIEHEHNE aKTHUBOB;

® pe3epBbI 110 COMHHUTEIILHBIM JIOJITaM, YCTAPEBIIMM 1 HEJIMKBUIHBIM 3ariacam;

e 00s13aTeNbCTBA MO BRIBOY O0OBEKTOB M3 AKCIUTyaTaIllK;

e 00s3aTeNLCTBA TIO BHIIUIATE BO3HATPAXKIICHUS 110 OKOHYAHUU TPYIOBOU JCSITEILHOCTH;
e cyneOHbIe CTIOPhI; U

® OTJIO)KEHHBIE HAJIOTOBHIE AKTHBEI,

e ompeneiicHie (QYHKIMOHAILHON BaJOTHI.
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ITAO «CeBepcTajib» M €ro 104epHUE NMpeANPUATHS

IIpumeyaHusl K KOHCOJMIUPOBAHHON (PMHAHCOBOW OTYETHOCTH
3a roapl, 3akonuyuBmuecsa 31 gexadpst 2016 n 2015
(Cymmbr yrkazanvl 6 muriuonax pyoiet, eciu ne npedycmompeno uHoe)

Cporcu NnoJle3H020 UCNO1b306AHUSL OCHOBHbBIX cpedcme

I'pyrma oneHMBaeT ocTaBIIMECS CPOKH IMOJE3HOTO MCIOJIB30BAHUS OCHOBHBIX CPEICTB HE PEKe, UeM Ha
KOHeIl KaX0ro (PHHAHCOBOTO TOJA M, €CIIM OXKHUIAHKSI OTIMYAIOTCS OT MPEIbIIYIIMX PACYSTHBIX OICHOK,
MBMCHEHHUsI OTPa)KalOTCsl KaK M3MEHEHWs1 B OyXraJTepcKux OleHKax B coorBeTcTBuM ¢ MCDO (1AS) 8
«Y4eTHasi TIOJWTHKA, U3MEHEHUS B OyXTaJTepCKMX OIEHKAaX M OUIMOKW». JTH OLEHKHM MOTYT OKa3aTh
CYIIECTBEHHOE BJIMSTHUE Ha 0aJaHCOBYIO CTOMMOCTb OCHOBHBIX CPEJCTB M HA aMOPTH3ALMOHHBIH Pacxos
B TE€UEHHE TEpUoa.

Obecyenenue akmusos

I'pyrma orennBaeT 0ajaHCOBYIO CTOMMOCTH MAaTEpHAIBHBIX W HeMAaTEpHaJbHBIX aKTUBOB HA NPEIMET
HaJM4u¥sl TIPU3HAKOB OOECIICHEHMs 3THX aKTHBOB. [IpH oneHke oOeclieHeHHs aKTHUBBI, HE TEHEPUPYIOIIHE
HE3aBUCHUMbIE JICHEXKHBIE TMOTOKH, OTHOCSTCSI K COOTBETCTBYIOIICH €/IUHHIIE, TEHEPUPYIOIIEH JIeHEe)KHbIE
cpeactsa. Ilocnenyronme M3MEHEHHs B OTHECEHWHM AKTHBOB K TI'€HEPHUPYIOLMM JI€HEKHbIE CPEeJCTBa
SIVHIIIAM WIM B CPOKaxX JCHEKHBIX TOTOKOB MOTYT OKa3aTh BIIMSHHE Ha OajlaHCOBYIO CTOMMOCTH
COOTBETCTBYIOIIMX aKTHBOB.

Pe3€p8bl 10 COMHUMENbHBIM 00N2AM

I'pymma mpoM3BOAWT HAYMCIICHHE PpE3E€pBOB 10 COMHMUTENBHBIM JOAIaM B IEJAX IOKPBITHSA
NOTEHIMATIbHBIX YOBITKOB, BO3HHKAIOIIMX B CJIy4ae HECNOCOOHOCTH TOKYNATeNs OCYIIECTBHUTh
HeoOXxoauMble TaTexu. [Ipy oeHKe JOCTaTOYHOCTH pe3epBa MO COMHUTEIBHBIM JJOITaM PYKOBOICTBO
YYUTHIBAET TEKyIME YCIOBHS B OKOHOMUKE B LEJIOM, CPOKA BO3HMKHOBEHHS J1€OUTOPCKON
3aJJOJDKCHHOCTH, OIBIT ['Pymmbl MO CIHCAHHMIO 3aJJ0JDKEHHOCTH, KPEIUTOCTIOCOOHOCTH MOKyNaTeled u
M3MEHEHHE YCJIOBMI OIUIATHl MO J0roBopaM. l3MeHeHnms B SKOHOMHUKE, OTPACIEBOH CHUTyalH
WM (PUHAHCOBOM TIOJIOKCHHM OTJEJIbHBIX TOKYyIATeNlel MOryT TIOBJIeYb KOPPEKTHUPOBKH pa3Mepa
pe3epBa Mo COMHUTEIBHBIM J0JITaM, OTPa’KEHHOTO B KOHCOMIMPOBAHHON (PUHAHCOBOM OTYETHOCTH.

P€3€p6bl no ycmapesuitum u HeNUKBUOHBIM 3ANACam

I'pyrmna HauwcngeT pe3epB MO YCTAPEBUIMM M HEJIMKBWAHBIM 3aacaM M 3amacHeIM dacTsam. Kpome Toro,
HEKOTOpBIE BHIBI MPOW3BEIEHHON [ pyrmoi roToBoi MPOAYKIMN OTPAKAaOTCA M0 YUCTOM LIEHE TPOTAXKH.
OneHkH 4KMCTOM IIeHBI NPOJAaXM T'OTOBOM NMPONYKLMM NPOM3BOASTCS HAa OCHOBE HAaMOOJIEe HaJEeKHBIX
JaHHBIX HAa MOMEHT TPOBEACHMS TaKUX OLEHOK. [Ipu3TOM yuuTHIBaIOTCS KOJNEOaHMs IEHbI WIH
ce0ecTOMMOCTH TOTOBOW TPOAYKIMHM, B TOM YHCIE B pe3yJbTaTe COOBITHH, MPOUCXOISIIMX TOCIe
OKOHYAHMS OTYETHOTO TEpHoJa, B TOM Mepe, B KOTOPOH 3TH COOBITHS TOATBEPXKIAIOT CHTYAIMIo,
CYIIECTBYIOIIYIO TI0 COCTOSTHHAIO HAa KOHEIl OTYETHOTO Ie pHOAA.

Obsi3amenbcmsa no 6bl600y 00beKmos us IKcnaryamayuu

['pymma Ha KaXKIyl0 OTUETHYIO JaTy MepecMaTpuBaeT CBOU 00s3aTENbCTBA IO BHIBOAY OOBEKTOB U3
SKCIUTyaTaly, TPEICTABISIIONME COOO0H 0053aTeNbcTBA MO BOCCTAHOBICHHWIO TPHPOAHBIX PECYpPCOB
OKpYXaloIIei Cpe/bl, U KOPPEKTUPYET KX JO TEKYIHX OICHOK B COOTBETCTBUH C pazbicHeHreM KPM®O
(IFRIC) 1 «/3meHeHHMS B CYIISCTBYIOUIMX 0053aTEJIbCTBAX MO BBIBOAY OOBEKTOB M3 JKCIUTyaTAallHH,
BOCCTAHOBJICHMIO TIPUPOIIHBIX PECYpCOB W WHBIX AaHAJOTMYHBIX —00s3aTenbCcTBax». BemmunHa
NPU3HAHHOTO pe3epBa MpeCTaBIsIET cOOOH HAWTYYINYIO PaCUETHYIO OIEHKY PacXOi0B, HEOOXOTUMBIX
JUIS  YperyJIupoBaHus o00s3aTENbCTB, CYIISCTBYIONIMX HA OTYETHYIO J1aTy, HUCXOAS W3 TpeOOBaHMIA
3aKOHOJIaTeJIbCTBA TOW CTpaHbl, B KOTOPOM HAXOMASTCS AKTHBBI, B OTHOILIEHWH KOTOPBIX BO3HUKAIOT
00s513aTeNbCTBA MO BBIBOLY U3 OKCIUTyaTalM. PUCKM W WCTOYHUKM HEOMPEEICHHOCTH, KOTOpBIE
HEM30€HO COMYTCTBYIOT MHOTMM COOBITHSIM U OTIPEACIISIIOT OOCTOSATENBCTBA, JOIKHBI YIUTHIBATHCS TPH
OTpe/IeNICHN HAWIYYIled pacdyeTHOW OLEHKM pe3epBa. [IporHozupoBaHme Oyaymmx 3aTpaTr IO
BOCCTAHOBJICHHIO TPHUPOJHBIX PECYPCOB OKpYKalolled cpefbl TpeOyeT CyHIeCTBEHHBIX CYKICHHUM.
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Bynyume coObITHs, KOTOpblE MOTYT TIOBIMSTH Ha BEJIHMYMHY pAacXOIOB, HEOOXOAMMBIX IS
YPEeryJIMpoBaHus 0053aTeNbCTB, MPUHUMAIOTCS BO BHUMAHUE NPH ONPEJEJICHHH CYMMBI pe3epBa B TOM
cily4ae, Korja CyIeCTBYIOT JOCTaTOYHbIe O0BEKTUBHBIE CBUIETEIHCTBA TOTO, YTO OHU MPOM3OHIYT.

Obs3amenbemed no biNAaAme 803HASPANCOCHUSL NO OKOHYAHUU MPYO08OU OesmMelbHOCHIl

I'pynma yiconb3yeT MeTOA aKTyapHOI OLIEHKH IS OTpe IeIICHIS TIPUBEICHHOM CTOMMOCTH 00513aTENIbCTB
10 BBIUIATE BO3HATPAXKACHHUS N0 OKOHYAHMHM TPYAOBOH JESTENBHOCTH — CBOETO INEHCHOHHOTO IUIaHA C
YCTAHOBJICHHBIMH BBIIUIATAMH U COOTBETCTBYIOLIEH CTOMMOCTH YCIIYT TEKYIIETO NMepHoja. DTOT METO.
HpeAnojaraeT HCIONb30BaHUE JeMOorpadueckux OMyIIeHHH (CMEPTHOCTh KaK BO BpeMsi IepHOIa
3aHATOCTH PaOOTHHKOB, TaK M N0 OKOHYAHHH TPYIOBOW JEATEIHHOCTH, YPOBEHb TEKYYECTH KaIpOB,
WHBAJIMTHOCTH M JIOCPOYHOIO BBHIXO/a HA TMEHCHIO W T.N.) OTHOCUTENFHO OYIyIIMX XapaKTEPUCTHK
3aHATHIX B HACTOSIIECE BpPeMs M OBIBIIMX PaOOTHHMKOB, MMEIOLIMX TPABO HAa BO3HATPAXKICHHS, a TAKKe
(MHAHCOBBIX JIOMyIIEHWH (CTaBKa JMCKOHTHUPOBAHMS, YPOBEHb Oyaylied 3apriaTl W TOCOOWH,
BO3HATPAXKICHUN H T.1.).

Cyoebuvie cnopul

['pymma  wucnonb3yeT CykaeHus i1 ONCHKM W TPU3HAHMS PE3EPBOB M PACKPBITHS  YCJIOBHBIX
00513aTENbCTB B OTHOIICHAN MUMEIOIIMXCS CYIeOHBIX CIIOPOB M IPYTHX MPETEH3UH, OKIIAIONINX PETLICHUs
MyTeM MHUPHOTO YPETrYJIUPOBaHMS, 3aIUThl UHTEPECOB B CYJE WIM TOCY/1apCTBEHHOTO BMEIIATEIHCTBA, a
TaKkKe JPYruX YCIOBHBIX 00s3aTenbcTB. CyxXIeHHS HEOOXOAUMBI JUIi OICHKA BEPOSITHOCTH
TIOJIOXKUTEITHHOTO MCXO/Ia MMEIONIUXCS MPETEH3UH, TMOO BO3HUKHOBEHHUS 0053aTEIbCTBA, & TAKKE OICHKU
BO3MOXKHON BEJIMYWHBI pe3epBa, HEOOXOAWMOro JUIi OKOHYATEIHHOTO yperyiaupoBaHus. B cBs3u c
HEOTpeIEICHHOCTRIO, TIPHUCYIIEH Tporeaype OICHKH, (GaKTHIECKHE pPAaCcXOAbl MOTYT OTJIMMATHCS OT
M3HAYAJILbHO HAYHWCJICHHBIX PE3€PBOB. PacdeTHBIE OIEHKHM MOTYT MEHSATHCS TI0 MEpe TIOTy4dCeHUS HOBOU
uHpopMaIMy, TPEeUMYIIECTBEHHO TpU TOAJEPKKE BHYTPEHHHMX CIEIMAJIMCTOB M  BHEIIHHX
KOHCYJIbTAHTOB. [lepecMOoTp pacyeTHBIX OLEHOK MOXET OKa3aTh 3HAUMTENHLHOE BIMSHHE Ha Oymylive
OIIEpPALIMOHHBIE PE3YJILTATHL.

Omnooicennvie HAN0208ble AKMUBLL

OTHNOXEHHbIE HAJIOTOBBIE AKTHUBBI MO BHIUYUTAEMBIM BPEMEHHBIM Pa3HUIAM M HAKOIUICHHBIM HAJIOTOBBIM
yOBITKaM IepecMaTPUBAIOTCS HA KaXK1yI0 OTUETHYIO 1aTy M IPU3HAIOTCS UCKITIOYHUTENHLHO B TOM pa3Mepe,
B KOTOPOM CYIIECTBYET BEPOATHOCTH BO3MEIIEHMS BPEMEHHBIX pa3HUI] B OyAylleM U NpU HAJIMYWU
JIOCTATOYHOM Hasoroo0jgaraeMoi HpuOBUTM B OYAyIIEM JJisi BO3MEILICHHS aHHBIX BhIYeTOB. OreHKa
BEPOSITHOCTH BKJIOUAET CY>KACHMS, OCHOBAaHHbIE HA OXHAAEMBIX pe3yibTaTax AesiTelabHoCTH. s
OLCHKH BEPOSTHOCTH BO3MEIICHWS OTJIOKEHHBIX HAJOTOBBIX AaKTHMBOB B OYIyIIEM HCTONB3YIOTCS
pasnmuHble (DAKTOpPBI, BKIIOYAs OIEPALMOHHBIE PE3yJIbTAThl MNPOLUIBIX JIET, ONEPALMOHHBIE IUIAHBI,
UCTEYCHUE CpOKa BO3MEILECHUS HAJIONOBBIX YOBITKOB M CTpaTErMM HAJOroBOro IvlaHupoBaHusi. Ecim
(axTHueCcKHe pe3ysbTaThl OTJIMHAIOTCS OT OLEHOYHBIX, WIN 3TU OLEHKHU JOJIKHBI ObITH MEPECMOTPEHBI B
Oyaylnmx mepuosiax, 3T0 MOXKET OKa3aTh HETaTHBHOE BJIMSHME HA (PMHAHCOBOE TOJOXKEHHE, Pe3yIbTaT OT
orepalmii M TMOTOKM JEHEXHBIX CpPelcTB. B cimydae ecnm BeanuuMHA paHee MPU3HAHHBIX OTJIOKEHHBIX
HAJIOTOBBIX aKTHBOB JIOJDKHA OBITH YMEHBIIIEHA, 3TO COKpAIleHHEe OyaeT MPU3HAHO B OTYETE O MPUOBLIAX
U yOBITKaX.

Onpedenenue QynKyuonaibHou 8an0mol

IIpu ompenenennn cBoel (PYHKIMOHAJIBHOW BAJIOTHI, KOTOpas HAauWOOJIEe TMPaBIMBO TPEICTABISICT
SKOHOMHUYECKHE Pe3yibTaThl COOTBETCTBYIOIMX ONEpalyii, COOBITHI M YCIOBHi, [ 'pynma mpuMenseT
CY)XI€HHE, ONMPAsCh HAa KOHKPETHbIE (DAKTHI M 0OCTOATENHCTBA. DTO CIIOXKHBINA MPOLECC M Pa3IMIHbIe
(haKTOpBI paccMaTpPUBAOTCS TPY ONpeAeSICHHH NOX0As1IeH (DyHKIMOHAILHON BamoThl. I'pyrma Biaxeer
psiioM 3apyOeXHBIX XOJJIMHTOBBIX KOMIAHWH, KOTOpHIE YACPKMBAIOT pasiMuHble WHBECTHLIMU B
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WHOCTpPAHHBIE TPEeANpUsATHsS. PYyKOBOICTBO pEryjisipHO MepecMaTpuBaeT (akTbl M OOCTOSTENHCTBA,
KOTOpbIE€ MOTYT CIY)KUTh HMHIMKATOPaMH TOTO, YTO (DYHKIMOHAJBHYIO BAJIOTY NpPEANPHATHI CleayeT
3MEHHTD.

@yHKl{uOHaJlea}l eaqioma u eairoma npedcmaeﬂelm}l omuemHocmu

Bamroroli mpencTaBieHUS HACTOAINICH KOHCOJNMIWMPOBAHHOW (DMHAHCOBOM OTYETHOCTH SIBIISACTCS
poccHiicKuii pyOJIb.

OyHKIMOHAJIbHASL BaJOTa JJI1  KaXAO0ro mpelanpusitust ['pymmel omnpeneisieTcss ornenpHo.  [ns
POCCHICKHX TPEANPUATHNA (PYHKIMOHAJILHON BAITFOTOW SIBJIIETCSI POCCHHMCKUN pyOsh. Jims mpeanpusTuit
I'pyrmel, pacnonaraBumxcst B CeBepHOit AMeprke, (YHKIMOHATEHON BamoTou siBisuics qoiwiap CLLIA.

Jns OompummHCTBa mpeAnpuaTwii [pymnmbl, pacrionokeHHbIX B 3amagHod EBpore, (yHKIMOHATHHOM
BAJIIOTOH SIBJIETCS €BPO, €CJIM HE ONpEIeICHO HHOE.

[TepecueT B BamOTy NpeCTABICHNS OTYETHOCTH BBITIONHACTCS CIIEIYIOMINM 00pa3oM:

® BCC AKTHBBI U 06H33TCHBCTBa, KaK MOHCTApPHBIC, TaK W HCMOHCTAPHBLIC, IICPCBOAATCA IIO
00MEHHOMY KypCy 3aKpbITHS Ha ATy MPEACTAaBICHHS COOTBETCTBYIOMIETO OTYETa O (DMHAHCOBOM
TIOJIOKC HIM,

® BCC J0XOAbI MU pacXoAdbl B KaXXIOM H3 IMPEACTABJICHHBIX OTYECTOB O HpI/I6BIJI$IX )51 Y6LITK3.X
MEPEBOIATCS 10 CPEeTHEMY OOMEHHOMY KypCy 32 COOTBETCTBYIOIIHIA TICPHO;

® BCC BO3ZHMKIIMEC KYPCOBBIC pa3HUIBI IIPU3HAOTCSA KakK OTI[GJ'IBHBIﬁ KOMIIOHCHT B IIPOYCM
COBOKYITHOM JIOXO/I€.

[Ipy TOATOTOBKE JAHHOH KOHCONUAWUPOBAHHONW (DMHAHCOBOW OTYETHOCTH OBUIM  HCTIONH30BAHBI
CIIeAyIOoIe OOMEHHBIE KypCHI:

2016 2015 2014
31 nexadps  Cpeannmii 31 mexaOps  Cpegnmii 31 gexadps  Cpepnuii
Jomnnap CILIA/Poccuiickuii py6:b 60.6569 67.0203 72.8827 60.9199 56.2584 38.3980
EBpo/Poccuiickuii py6ib 63.8111 74.2144 79.6972 67.7360 68.3427 50.7862

[TepeBon cymM B py0:n He JOJDKEH PacCMAaTPHBATHCS KaK TIOATBEP)KACHUE TOTO, UTO TAKHE CyMMBI OBLIH,
B HACTOsILEe BpeMsi WIM B OyaylmleM MOIYT OBbITh KOHBEPTHPOBAaHbI B PyOJIM IO NMPUMEHAEMOMY
00MEHHOMY KypCy HIIH TI0 KaKOMYy OBl TO HU OBLIO MHOMY OOMEHHOMY KYpCYy.
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prneneuue HOBbIX U UBMEHEHHbIX cmandapmoe

Psii HOBBIX M MBMEHECHHBIX CTAHIAPTOB BCTYIHIM B CWIy B TCUCHHE rojia, 3aKoHUMBINETOCS 31 Aexadps
2016 roxa, v ObUH MPUMEHEHBI B JJAHHOW KOHCOJIMIUPOBAHHON (DMHAHCOBON OTYETHOCTH:

IIpumMeHNMO K Tro10BBIM
OTYETHBIM IlePHOIAM,
HAYHHAIOIHMCS ¢ WIH

Crangaprsl no3/iHee
MC®O (IAS) 1 (c m3menenusivm) "[Ipencrabierne GUHAHCOBOH oTIETHOCTH" 1 suBaps 2016
MC®O (IAS) 16 (c m3menennsivu) "OcHOBHbIE cp ecTBA" 1 sBaps 2016
MC®O (IAS) 19 (c m3menernsivu) "Bo3narp axienns padoTHukam” 1 suBaps 2016
MC®O (IAS) 27 (c u3menennsimu) "OtaenbHast (UHAHCOBAS OTYETHOCTH" 1 suBaps 2016
MC®O (IAS) 28 (c m3menennsiMu) "VIHBeCTHLIMY B aCCOLMHP OBAHHbIE OP TAHU3ALMK U COBMECTHBIE TP &I HATHA " 1 suBaps 2016
MC®O (IAS) 34 (c m3menennsimit) "TIp oMexy TOUHAs HUHAHCOBAS OTYETHOCTH" 1 suBaps 2016
MC®O (IAS) 38 (c m3menennsimit) "Hemarep Hanb Hble akTHBEI" 1 suBaps 2016
MC®O (IAS) 41 (c m3menernsivu) "CerbeKoe X035HCTBO" 1 suBaps 2016

MC®O (IFRS) 1 "T1
( | ) 1(c HSME')HeHI/I}IM]/I) €pBOE NP UIMEHEHHE MEXTy Hap OJIHBIX CTAHIAP TOB 1 swsaps 2016
(huHaHCOBOH OTYETHOCTH"

MC®O (IFRS) 5 (c n3menennsimu) "BHeoOOp OTHBIE aKTHBBI, TP €IHA3HAYCHHBIE TS TP OJQKH, U TP EKp allleHHAs I swsaps 2016

JIeATEHbHOCTR"

MC®O (IFRS) 7 (c u3menernsiMu) "OUHAHCOBBIE HHCTPY MEHTBL: PacKp biTHe HH(Op Marwu" 1 suBaps 2016
MC®O (IFRS) 10 (c m3menenusimm) "KoHconuaup oBanHas GHUHAHCOBAs OTIETHOCTH" 1 suBaps 2016
MC®O (IFRS) 11 (c m3menernsivm) "CoBMeCTHOE TP €T HHIMATENbCTBO" 1 sEBaps 2016
MC®O (IFRS) 12 (c m3menennsvm) "Packpbrtue Hu(op My 00 yJacTHH B AP Y TUX OP TAHM3AMHAX 1 sBaps 2016
MC®O (IFRS) 14 "Cuera 0T0KeHHBIX Tap APHBIX pa3HAL" 1 suBaps 2016

JlaHHble HOBBIE M M3MEHEHHBIE CTAHIAPTHI HE OKa3ajM 3HAUUTEJIbHOIO BIMSHMSA HAa KOHCOJIMAUPOBAHHYIO
(rHaHCOBYIO OTUETHOCTH [ pyrimbI.

Hoeoseeoenun

Psig HOBBIX CTaHmapTOB M M3MEHEHMH K CTaHAapTaM, €llie He BCTYIHBIIME B CIITy MPUMEHHUTEIHHO K
TOIOBOMY OTYETHOMY Teprofy, 3akoHuuBmiemMycs 31 nmexaOpst 2016 rona, He PUMEHSJIMCH B JTAHHON
KOHCOJIMITUPOBAHHOW (DMHAHCOBOM OTYETHOCTH:

TIpuMeHHMO K TO10BbIM
OTYE€THBIM nepuonaM,
HaAaYMHaAOUMMCH ¢ 11U

Cranjaaprbl 1o3/iHee
MC®O (IAS) 7 (c m3meHenusimm) "OTYET O IBIKSHUN ACHEXKHBIX CPEACTB" 1 suBapst 2017
MC®O (IAS) 12 (c usmenenusivu) "Hanoru Ha np nObuis" 1 ssuBaps 2017
MC®O (IAS) 28 (c m3smenennsmu) "M HBECTUIMN B aCCOLMMP OBAHHBIE OP TAHU3ALMK 1 COBMECTHBIE M P UsAThs " 1 anBaps 2018
MC®O (IAS) 40 (c u3meHenusivu) "VIHBECTULIMOHHAS HEJIBIDKMMOCTD" 1 ssuBaps 2018

MC®O (IF}{S) 1(c nsm&ff{eﬂmmu) "IlepBoe np UMEHEHNE MEK Ty Hap OJJHBIX CTaHIap TOB | smmaps 2018
(huHAHCOBOIT OTUETHOCTH

MC®O (IFRS) 2 (¢ u3meHeHnsiMu) "BbImaTs! Ha OCHOBE aKIuii" 1 suBapst 2018
MC®O (IFRS) 9 (c usmeHenusimMi) "OHUHAHCOBbIC HHCTP Y MCHTHI" 1 ssuBapst 2018
MC®O (IFRS) 12 (c u3meHenusimu) "Packp bitre nHGOp MaLUu 00 y4acTHU B Py FHX Op raHM3aLusiX'" 1 ssuBapst 2017
MC®O (IFRS) 15 "Boipy4ka 1o JOroBopam ¢ MoKy naresiMu’ 1 ssuBaps 2018
MC®O (IFRS) 16 "Apenna" 1 ssuBaps 2019
KPM®O (IFRIC) 22 "Ornepaimu B HHOCTPaHHOM B BAJIIOTE U BO3MEILECHHS, [10JIy YCHHbIE B CYET aBaHca" 1 ssuBaps 2018

OxunaeTcs, 4TO NPUMEHEHUE BBILICYNIOMSHYTBIX CTaHAAPTOB HE OKAKET 3HAYMTEJILHOTO BIIMSAHUSA Ha
KOHCOJIMIMPOBAHHYIO (MHAHCOBYIO OTYETHOCTH ['pymmsl B Oyaymem, KpoMe HOBOBBEICHHIA,
PacCMOTPEHHBIX HIDKE.
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MC®O (IFRS) 9 « Qunarncosvle uncmpymernnoly TIOCIYX UT 3aMeHol cymecTByomeMy MCDO (IAS) 39
«Dunancosuvle uncmpymenmol. npusnanue u oyenxay . Namenennsiii MC®O (IFRS) 7 « Qunancoswvie
UHCIMpYMeHmbL: pacKkpbimue un@opmayuuy TpeOyeT PaCKPBHITHS JONOIHUTEIFHON MHPOPMAIWHU TPH
nepexone ¢ MCDO (IAS) 39 ma MCDO (IFRS) 9. Crammapr ormchiBaeT W3MCHEHUS, CBS3aHHBIC C
NPU3HAHMEM H OLEHKOW ()MHAHCOBBIX AKTHBOB W 00s3aTENBCTB. [ 'pymma mNpH3HAeT, YTO BHEIPEHHS
HOBOTO CTaHJapTa BHECET MHOIO M3MEHEHMH B YUeT (DMHAHCOBBIX HHCTPYMEHTOB H, BO3MOYKHO, OKa>KET
3HAYUTEIILHOE BIIMSTHUE HA KOHCONMIMPOBAHHYIO (PMHAHCOBYIO OTYETHOCTH I pyIbI.

Ilepecmomp cpasnumenvHbIX OAHHBIX

B Tekymem romy ['pymma pexiaccuduimpoBaia pacxoabl HA YIIAKOBKY M3 COCTaBa 3aTpaT Ha COBIT B
ce0ecToMMOCTh NPOJAXK C 1ebi0 00Jiee TOYHOTO OTPAKEHU CYTH JaHHBIX PACXOJ0B.

JIJBI obOecrieyeHuss COMOCTAaBUMOCTH C JAaHHBIMH TCKYLICTO IEpuoaa ObLH IPOBCICHbI CJICAYIOIIHUC

KOPPEKTHUPOBKH B TPEABIAYILEM TEPUOIE:

I'on, 3axoHYHBIIMIACS
31 nexadps 2015

VY BenuueHue ce0eCTONMOCTH TP 01X (1,412)
YV MeHbI1IeHHE 3aTparT Ha COBIT 1,412
3. OcHOBHbIE MPUHIIANBI YYe THOH MOJUTUKH

VYKa3aHHBIE HIDKE OCHOBHBIC TPWHIMIBI YYETHOM MOJMTHKM HCTIONBb30BAJIHUCh ['pynmoid Ha MOCTOSHHON
OCHOBE TPU COCTABJICHWU JAHHON KOHCOJIWIMPOBAHHOW (DMHAHCOBOM OTYETHOCTH.

a. IpuHIUNBI KOHCOTUAATUT
Jlouepnue npeonpuamusn

JlouepHrMY TPeATNPUATUAMU SBISIFOTCST TPEATIPUSATHSA, KOHTPOIMpYyeMble MaTEpPUHCKIM TIPEIIPUITHEM
Kak MpsiMo, Tak M onocpeAoBaHHo. KoHconunamysi o0beKTa WHBECTHMLIMA HAYMHAETCS C TOTO MOMEHTA,
korma ['pymma momydaeT KOHTpoib HajJ OOBEKTOM WHBECTHIMMA, W TpeKpamaeTtcsd, korma [ 'pymma
yTpauuBaeT KOHTPOJb HaJ OOBEKTOM MHBeCTHIMI. HexoHTponmpyrolme noiu NpeacTaBisAoT cOOOM
4acTh  YHMCTBIX  WIEHTU(UIMPOBAHHBIX  AKTUBOB  JIOUEPHMX  HOPEANpUATHH,  NpUHAJJIEKALIIX
HEKOHTPOJIMPYIOIIMM aKIFOHEpaM, BKJIIOYAs JIOMIO0 HEKOHTPOJIHUPYIOIIMX aKIMOHEPOB B KOPPEKTHUPOBKAX
aKTUBOB M O00S3aTENBCTB IO CIPAaBEIJIMBOH CTOMMOCTH TpU TPHOOpPETEHHH Tpeanpusatus. | pymma
TPEJICTABIACT HEKOHTPOJMPYIONIME JIOM B KOHCONHMIMPOBAHHOM OTYETE O (DHHAHCOBOM TIOJIOKCHHH B
COCTaBe KaluTaja OTJEJIbHO OT KamuTana COOCTBEHHHMKOB MaTEpHUHCKOro mpeanpusiTus. M3meneHus B
Jone ydactust I'pynmbl B JouepHEM NpeANpUATHH, HE NPUBOISAIIME K YTpaTe KOHTPOJS HaJ JOYEPHUM
HpeIpusATHEM, YUUTHIBAIOTCS KaK ONEpalky C KaluTaioM.

OcTaTKu 1O BHYTPUIPYITOBBIM OINEPAIAM M CYMMBI BHYTPUIPYITIOBBIX ONEpaImii, a Takxke Jro0as
Hepealn30BaHHAsl MPUOBLIb, BO3HHKINAS B PE3yJbTaTE BHYTPUIPYIIOBBIX ONEpalyid, IPU COCTABICHUI
KOHCOJIMIMPOBAHHON (DMHAHCOBOM OTUETHOCTH MCKIOUatoTcs. Hepeanm3oBaHHbIN yOBITOK HCKIIOYAETCS
KpOMeE CIIy4aeB, KOI/1a NepelaH bl aKTHB MOAJIEKUT 00€CLICHEHUIO.

IlIpuodpemenue 0ouepnux npeonpuamuil

[IpuoGperenne mouepHMX NpeaNpuATHd ObUIO OTpakeHo ['pymmoil ¢ WCTONB30BaHMEM MeETOnA
MPHOOPETEHMSL.
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[lepBoHauanbHBIE y4eT oObeNUHEHMs OW3HEca TMPENINoNiaraeT OlEHKY CHpaBeJIMBOH CTOMMOCTHU
UICHTUPUIIMPYEMBIX TPUOOPETEHHBIX AKTHBOB, NMPHHATBHIX 0053aTENbCTB M MEPEJAHHOTO BO3MEIIECHHUS.
Ecmu nepBoHavasibHbIN yueT oObequHeHns Ou3Heca He 3aBEpIICH 0 COCTOSHHIO HAa KOHEIl OTYETHOTrO
mepruosa, B KOTOPOM OBLIO OCYIIECTBICHO OOBeIuHEeHHe, [ 'pymma oTpa’kaeT yCIOBHBIE CYMMBI B
OTHOIICHWN TE€X CTaTeH, y9eT KOTOPhIX He 3aBeplieH. [ pymnma mpm3HaeT Bce KOPPEKTHPOBKU YCIIOBHBIX
CYMM B pe3yJbTaTe 3aBeplICHUs yuyeTa oObeIUHCHHMSI OM3Heca B TE€UYEHHE IBEHAAATH MECSLEB C IaThl
npuoOpeTenns. B pesynbTaTe TyaBWI WIM J0XOA OT BBITOAHOM TIOKYIIKM KOPPEKTHUPYETCS
COOTBETCTBEHHO.

CpaBhurenbHasi uHpOpMAIWs 3a TEPUOIBI, MPEJIICCTBYIONIME 3aBEPUICHUI0 YydeTa OO0BbeIUHEHUS
Om3Heca, TpEACTaBISIETCS Tak, Kak OyATo y4deT oObeAuHeHMs Owm3Heca OBUT 3aBepIICH HAa JaTy
MPHOOPETEHNMS.

Yuem ob6vedunenuit 6usneca npeonpuamuil, panee HAXOOUBUIUXCA NOO OOUIUM KOHMP OS1EM

Cranmaptet MC®O He comepkaT pa3bsCHEHHH 10 METOJaM OTPaKEHUsS B OTYETHOCTH OO'bEJIMHEHHUIA
Om3Heca, BKIIFOYAONIMX TPEATPHATHS, HAXOAMBIINXCS TOX OOMIMM KOHTpoJieM. PyKOBOACTBO MpHHSIO
YYETHYIO TIOJMTUKY Il OTPa)kKeHWs TAKUX OIEpalii, OCHOBBIBASCH HAa TPEOOBAHMAX OOIIETIPHHITHIX
npaBw1 Oyxranrepckoro yuera CHIA («OIIBY CIIA»). PykoBomcTBO cUUTaeT, 9TO 3TOT MOAXOM U
ydeTHas TIOJIMTHKA, PacKpblBaemasi Hiwke, cooTBeTCcTBYI0T MCDO.

[IpuoGpeTenne KOHTpOIMpYIOLIEH JOMM BJIAJCHUWS B NPEANPUATHAX, paHEe HAXOIMBIIUXCS TOA
KoHTposieM OCHOBHOTO akKIMOHEpa, OTPa)kaeTCs KaK MNpHOOpEeTeHHe Ha CaMyl0 paHHIOIO JaTy W3
MPEJICTABIICHHBIX B OTUYETHOCTH CPAaBHUTEIIHLHBIX MEPHOIOB WIH, €CIIM NMpUoOpeTeHne ObUIO Mo3/IHee, TO
Ha JaTy, Korna KOHTposib Obul mpuoOpeTeH OCHOBHBIM akipoHepoM. [IpuoOpeTeHHble axKTUBBI U
00s13aTenbCTBa OTpaXxaroTes No 6anaHcoBoi cTommocTH. CTaThU KamMrasa MPUOOPETEHHBIX KOMIAHUI
NpuOaBIAIOTCSA K TEM K€ CTaThsAM Kammrana ['pymmel, 3a MCKIIFOUEHHEM TOrO, YTO YCTABHbIM KarmuTas
NpUOOPETEHHBIX KOMIIAHUHA OTpakaeTcsl Kak 4acTh Jo0aBoyHoro kammrana I'pymmsl. Cymma geHe Horo
BO3MEILECHHS 110 TAaKUM NMPUOOPETEHUSIM OTPa’kaeTCsl KaK 0053aTeIbCTBO Mepe i CBSI3aHHBIMU CTOPOHAMH
WIM YMEHBIICHHE 1e0UTOPCKOM 3aJ0JDKEHHOCTH OT HUX C COOTBETCTBYIOIIMM YMEHBIICHHEM Kalraja ¢
MOMEHTa BKJIIOUEHUS NMPUOOPETEHHOM KOMIIAHUH B KOHCOJIMIMPOBAHHYIO OTYETHOCTH 10 MOMEHTA, KOria
JICHS)KHOE  BO3MECILCHHE BBIUIAYEHO. AKIMM MaTepuHCKOTO TPEANpHsITHS, BBINYLICHHBIC IS
NprOOpEeTEHNST KOMIIAHUH, YIUTHIBAIOTCSA C TOTO MOMEHTa, KOrja MproOpeTeHHbIE KOMITAHAK BKIIIOYEHBI
B JIaHHYIO (JMHAHCOBYIO OTYETHOCTD.

B caywasx mnpuoOpeTeHMs JOMONHUTENBHBIX JOJNEH YyJacTHsi B KOMIAHMSAX, NPUOOPETEHHBIX OT
OCHOBHOTrO aKUMOHEpa, TYABWI He Npu3HaeTcs. PasHuma Mexay npuoOpeTeHHOW A0jed B YHCTHIX
aKTHBaX M NMEpEJaHHbIM BO3MEILEHAEM YUUTHIBAECTCS HETIOCPEACTBEHHO B KaIHMTAaJIE.

Oobvedunenue dusneca, ocyuecmenaemoe nOIMANHO

[Tpu oObenuHeHNN O13HECa, OCYIIECTRIIEMOM T03TaIMHO, [ pyrma nepeoleHrBaeT NpeIbIYIyo OO B
Kamnmrayie B acCOIMMPOBAHHOM WM COBMECTHOM TNPEANPUATHU 10 CTPaBEJIMBOM CTOMMOCTH Ha JaTy
MPUOOPETEHNsT W TPU3HAET TOTYYEHHBINM B Pe3ylbTaTe JOXOM WIM PAaCXOJl, €CIM TaKOBOM MMEEeTCs, B
cocTaBe NMPUOBUTH WK YOBITKA B OTYETE O MPUOBLIIX U YOBITKAX.

Hueecmuuyuu ¢ accoyuuposannvie npeonpusmus

ACCOIMMPOBaHHBIMH TIPEINPUATISIMEI ~ SIBISIIOTCSI  TPEANPUATHS, HAa KOTOpple [ pymma oka3biBaeT

3HAYUTCJIIbHOC BJIMAHUC, HO HEC HMMECT KOHTPOJA WIM COBMECTHOI'O KOHTPOJIA HaJd HX (1)I/IHaHCOBOI71 n
OMEPALMOHHON TOJIUTHUKOM.
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WNHBecTMimM B aCCOLMUPOBAHHBIC TPEJANPUSITHS YUWTBHIBAIOTCS TI0 METOAY JOJEBOr0 y4acTusi H
NepPBOHAYAJILHO TPU3HAIOTCS MO0 C€OECTOMMOCTH, HAUuNHAsL CO JIHS TOSIBJICHUS 3HAUMTEJILHOTO BIMSIHUS 10
MoOMeHTa ero yrparbl. llocnepyronme wm3MeHeHMst B 0OallaHCOBOM CTOMMOCTH WHBECTHMIMHA B
aCCOLIMMPOBAHHBIE TPEANPUATHS OTpPakKal0T M3MEHEHMsl AO0JM ['pymmbl B MX YHCTBIX aKTHBaxX TMOCHeE
KOPPEKTHPOBOK IO MPHUBEACHUIO YYETHOW MOJUTHKU aCCOLMUPOBAHHBIX MPEANPUSITHIA B COOTBETCTBHE C
y4eTHOM monuTukod I'pymmel, a Takxke oOecrieHeHwe wuHBecTHimi. Ecmu nmomst ['pymmbl B yOBITKax
IpeBblIaeT 0aJaHCOBYID CTOMMOCTb HHBECTMIMI B aCCOLMMPOBAHHOE INpeANpusiTHe, OanaHcoBas
CTOUMOCTb CIMCBHIBA€TCS 0 HyJIs, U IPU3HAHME JaJbHEHIINX YOBITKOB MPEKPAIIAETCs, KPOME CIIy4aes,
xorna ['pyrma npussiia Ha ce0s 00s3aTenbcTBa aCCOLMUPOBAHHOTO MPEIIPUSATHA.

B cayuyae nBmkeHmii B Kamwrane KOMIIAHAM — OOBEKTE HMHBECTHIMH HEOOXOAMMO CKOPPEKTHPOBATH
0aJaHCOBYIO CTOMMOCTH HMHBECTHIMH TPOTOPIMOHAIBHO J10JIe YIacTH Ka)IOro MHBECTOpPAa B OOBEKTE
vHBeCTUIMIA. J1071s1 MHBECTOpa B TaHHBIX M3MEHECHUAX NMPU3HAETCA B KanuTaje.

HepeammzoBanHble TpuOBUTH, BO3HMKAIONIME B  pe3ylibTaTe omnepamuid Mexnay [pymmod u
aCCOLIMMPOBAHHBIM NPEIIPUATHEM, NOJJIEKAT HUCKIIOYEHUIO B TOW Mepe, B KOTOPOH OHM OTHOCATCS K
norne ydactus ['pynmbl B accomMMpoBaHHOM TMpenpusiTun. HepeammsoBaHHble YOBITKH, BO3HUKAIOIIME B
pe3yabTate onepaimii Mexay [pymmoidl W acCOLMHMPOBAHHBIM MPEANPHATHEM, TAKXKE TOMJICKAT
HCKIIIOYEHUIO KPOME CIIy4aeB, KOI/la epeJaHHbIN aKTHUB TOAJICKUT 00€CIEHEHHIO.

Coemecmnasn oeamenbHOCHb

CoBMecTHasi I€STEILHOCTh — 3TO JEATEIHHOCTh, COBMECTHO KOHTPOJMpYEMasi IBYMs M OOJBIINM
yuciaoM CTOpoH. COBMECTHbIM KOHTPOJb — 3TO KOHTPOJb, pa3ldelieHHbId MEXIy CTOpPOHaMH B
COOTBETCTBHH C IOTOBOPOM, TIPUYEM COBMECTHBIH KOHTPOJIb IMEET MECTO TOJBKO TOT/Aa, KOT/1a MPUHATHE
pEeLICHM KacaTeJIbHO 3HAYMMOW JEATEIbHOCTH TpeOyeT €IUHOINIACHOIO COIJachs CTOpPOH,
OCYIIECTBJIAIONIMX COBMECTHbIM KOHTpoib. COBMECTHasl J€ATENbHOCTh OCYIIECTBIAETCS B BHIE
COBMECTHOM Onepaly Wi COBMECTHOI'O NPeANPUATHS.

Knaccudukaimss coBMECTHON 1eSITETHHOCTH KaK COBMECTHOM Onepaliil Wik COBMECTHOTO MPeIPUITHS
3aBUCHUT OT TIpaB U 00A3aTEIbCTB CTOPOH COBMECTHOM J1ESITEIbHOCTH.

CoBMecTHas Oorcpanya — 3TO COBMCCTHad ACATCIBbHOCTb, KOTOpad IMPCAINOIaracT HaJIM4HUC Yy CTOPOH,
OGJ’I&I{&IOH.II/IX COBMCCTHBIM KOHTPOJICM HaAd ACATCIIbHOCTBIO, IMPAB Ha aKTUBbBI U OTBETCTBCHHOCTHU IIO
OGXSaTeHLCTBaM, CBsA3aHHbIM C ACATCIbHOCTBIO.

CoBMecTHOE npeanpusaATHE — 3TO COBMECTHasA ACATCIIbHOCTH, KOTOpad IMpeAIioara€T HaJln4nue y CTOPOH,
O6J'Ia)laIOHII/IX COBMECCTHBIM KOHTPOJIEM HaJl A€ATCIbHOCTBIO, IPaB Ha YUCTHIC aKTUBBI ACATCIbHOCTH.

CoBMmecTHasi JIeSITENLHOCTh, KOTOpasi He WMEET CTPYKTYpPY OT/ACNBHOW OpraHu3alid, SIBISETCS
COBMECTHOM onepaimeir. CoBMecTHasl AesATeNbHOCTD, MPH KOTOPO aKTUBBI U 0053aTENLCTBA, CBSI3aHHbIC
C JIeSATEIbHOCTDHIO, HAXOASTCS B PACHIOPSKEHUH OTEJIbHON OPraHM3aliy, MOXKET OBITh MO0 COBMECTHBIM
TIPEATIPUSTAEM, THOO COBMECTHOM OTIEpaIieii.

I'pymma nprMmenseT chenyronmili MOpAIOK Yy4eTa Ui COBMECTHBIX OINEpaliii M COBMECTHBIX
TIpe ATPHATHA.

B orHOmeHm cBoei 10N ydacTHsl B COBMECTHOM onepaimy ['pymma npusHaet:

®  CBOW aKTHBBI, BKJIIOYasi CBOIO OO B COBMECTHBIX aKTHBAX;
e  CBOM 0053aTEJILCTBA, BKIIOYAsi CBOIO JJOMIO B COBMECTHBIX 0053aTEIIbCTBAX;
®  CBOIO BBIPYUKY OT MPOJIXKH JIOM B IPOAYKIMH, TPOM3BEICHHON B pe3y/IbTaTe COBMECTHON
oTepaLyy;
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®  CBOIO JIOJIO BBIPYYKH OT MPOAAXKH MPOAYKLIMHY, MPOU3BEICHHOIN B Pe3ysibTaTe COBMECTHOM
onepalyy; 1
° CBOHU pacXxodbl, BKIIr0O4Yas JOJI0 B COBMECTHBIX pacxodax.

I'pymma mnpu3sHaeT CBOKO JOMO YYacTHI B COBMECTHOM TNPEANPUATHM C HCIONB30BAHMEM METOAA
JOJIEBOI'O y4aCTHA.

Hepeamu3oBaHHble NpHOBUIM, BO3ZHUKAIOIIME B pe3yibTaTe onepaimii Mexny ['pymmoil u coBMecTHO
KOHTPOJIMPYEMBIM TMPEAIPUATHEM, TOAJIEKAT UCKIIOUEHHIO B TOM Mepe, B KOTOPOW OHM OTHOCATCS K
none ydactusa ['pymmbl B COBMECTHOM MNPEeANPHSTHM M COBMECTHOM onepaumu. HepeannsoBaHHble
yOBITKH, BO3ZHMKAIONIME B pE3yJbTaTe orepaimii Mexay [pymmoil W COBMECTHO KOHTPOJHMPYEMBIM
MPEATPUATHAEM, TAKKE TMOAJICIKAT HCKIIOYEHHI0 KPOME CIIy4aeB, KOTJa MEpEeNaHHBIA aKTHB IOAJICIKUT
00€CILIEHEHHUIO.

TI'yoeun
I'ynBwi oneHMBaeTCS KaK pa3HUIA MEXKIY:

® COBOKYIHOCTHIO CTIpaBEJIMBON CTOMMOCTH TIEpeAaHHOrO BO3MEIICHUS HAa JaTy NMPHOOPETCHHS,
CYMMBI JI0O0OOH HEKOHTPOJMPYIOIICH JOJMHM, W TpU OOBEIMHCHMM OW3HECa, OCYIIECTBIIEMOrO
TI0ATAIHO, CTIPABEIJIMBOM CTOMMOCTH JIOJIM Y4aCTHs B Kaluraje Ha JaTy NpUOOPETEHHUs, KOTOPOii
MOKYTIATE/b PaHee BJajesl B IPHOOPETAEMOM TPEANPHUSITHI; U

® CyMMOI MPHOOPETEHHBIX MICHTHPUIMPYEMBIX aKTHBOB 32 BHIYETOM NPUHATHIX 0053aTEIHCTB Ha
JIaTy TPHOOPETEHMS.

['ynBwi nepBoHaYa bHO MPH3HAETCS KaK aKTHB MO CEOCCTOMMOCTH U B MOCJICAYIOIIEM OLCHUBACTCS TI0
ce0ecTOMMOCTH 3a BBIYETOM HAKOIUICHHBIX YOBITKOB OT oOeciieHeHWs. [ yIBWI, BO3HUKIIMN TpH
NpUOOPETEHNN TOYEPHUX TPEATIPHATHI, OTPaXkaeTCs B COCTaBe HEMATEPHAIbHBIX aKTHUBOB, & TYABII 110
ACCOIMMPOBAHHBIM TPEITNPUATHSIM W COBMECTHBIM TPEANPHSITHAM BKIIOYAaeTCS B OaJaHCOBYIO
CTOMMOCTBH MHBECTHILIMI B 9TH KOMITAHHUU.

Ilpm yBenmmueHMM TIpOICHTAa BIAJEHW B YKE NPHOOPETEHHONM paHee KOMMAaHWM (TIOKYyIKa
HEKOHTPOJIMPYIONMX [J0j1ei) TyIBWI He mpu3HaeTcsd. PasHuiia Mexay NMpHOOpEeTeHHOHM aoieil 4HMCThIX
aKTHBOB U NEpeIaHHbIM BO3MEIICHUEM MPH3HAETCS HETIOCPEICTBEHHO B KalUTaJe.

Ecmu ryaBwil OTHECEH Ha €AMHHWI, TE€HEPHPYIOIIYIO IEHEXXHBIE CpPEACTBA, M YACThb JESATEIBHOCTH,
OCYILLECTBIAEMON JaHHOW €JWHWLICH, BBHIOBIBACT, TyIBWI, AacCOLMHPYEMBId C BBIOBIBAIOIICH
JeSATeIbHOCTHIO, BKIIOYAETCsl B 0AIAHCOBYIO CTOMMOCTH JI€ATEIbHOCTH MPU ONPEIEICHNN PUOBLIN WIN
YOBITKa OT BHIOBITHS.

Jloxoj1 OT BBITOIHOM TIOKYIIKY MPEACTABISIET COOOM NPEBbINIEHNE oMM [ pyImbl B YACTOMN CTIpaBe IJTMBON
CTOMMOCTH HACHTU(HIMPYEMbIX HNPHOOPETEHHBIX AKTHBOB M MPHHATHIX 0053aTENBCTB HAJ| NepeJaHHbIM
BO3MEILECHUEM U CIPABEIIMBOM CTOMMOCTBIO 1OJM y4aCTHs B KallUTajle Ha AaTy NPHOOPETEHHs, KOTOPOH
NOKyNaTeIb paHee BiaAe]l B INPHOOpETaEMOM MNPEANPUATHH 1P O0BEIMHEHMM Ou3Heca,
OCYIIECTBIAEMOM Mo3TanHo. Jloxonq mpu3HaeTcss B OTYETe O NpUOBUIAX M YOBITKAX Ha Jary
npUOOpETEHMSI.

b. Onepanuy B HHOCTPAHHOH BaJIIOTe

Omnepalmu B MHOCTPAaHHOW BajIOTE NEPEBOIATCA B (DYHKLIMOHAJIBHYIO BAJIOTY Ka)KIAOM KOMIIAHMM IO
00MEHHOMY Kypcy BaJIIOT, 1€HCTBOBAaBIIEMY Ha 1aTy onepali. MoHeTapHble aKTUBBI U 00513aTEIbCTBRA B
MHOCTPAaHHOW BajlOTE€ MO COCTOSHUIO HA OTYETHYIO JaTy, NMEPEeBOASTCS B (DYHKIMOHAJBbHYIO BAJIFOTY
Ka)K/I0M KOMITaHMH 110 0OMEHHOMY KYpCY BallfOT, AeHCTBOBaBIIIEMY Ha 3Ty 1aTy. HeMoHeTapHble aKTHBBI
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1 00513aTeNbCTBa B MHOCTPAHHON BaJIIOTE, MEPEBOAATCS B (PYHKIMOHATIBHYIO BAMIOTY KaKI0W KOMIAHAM
1o oOMEHHOMY Kypcy BaJIOT, IeHCTBOBABILEMY Ha JaTy omnepalmu. Pacxomasl M JOXObI IO KYpPCOBBIM
pa3HUIAM, BO3HMKAIOIME NPU NEPEBOJIE, IPU3HAIOTCS B OTUETE O MPUOBLIAX U YOBITKAX.

C. Pa3Beaka M OLle HKA 3aMaCOB M0JI€3HBIX HCKOIIae MbIX

3aTpaThl HA TIOMCK 3aMacOB OMNPEACICHHBIX MOJIE3HBIX UCKOMAEMBIX MPU3HAIOTCS AKTUBAMHU, CBSI3aHHBIMHU
C pa3BeJKOM U olieHKOM. K 3aTpaTam, KOTOphIe MOT'YT OBITH BKIIFOUCHBI B C0€CTOMMOCTD TaKUX aKTHBOB,
OTHOCATCS CIEAYIOIINE PACXOIbI:

e Ha TONyYCHHE MpaB HA TMPOBEJICHHWE pa3BEJOYHBIX PabOT W OICHKY PE3CPBOB M PECYPCOB
TOJIC3HBIX MCKOMAEMBbIX, BKIIOUAS W3JICPIKKH, HAMPSIMYIO CBSI3aHHBIC C MPHOOPETECHHEM JaHHBIX
1paB;

e Ha cOOp M aHAJIM3 CYIIECTBYIOIIMX MOUCKOBO-PAa3BEI0YHBIX JaHHBIX;

Ha TIPOBEJICHUE T'€OJIONMYESCKOr0 M3YUCHUS MECTHOCTH, TIOUCKOBO-pa3BeIOuHOE OypeHHe U 0TOOp
mpo0 ¥ 00Pas3IoB;

® Ha OICHKY W TECTHPOBAaHKWE METOMOB JTOOBIUH;

e Ha cOop wuHbOpMAIWK IS TPEIBAPUTEIHHOTO TEXHUKO-IKOHOMHYECKOr0 OOOCHOBaHUSA U
aHaJIM3a OCYILECTBUMOCTH;

® Ha JICATEIBHOCTh, OTHOCSIIYIOCS K OICHKE TEXHHUCCKOH OCYIMIECTBUMOCTH U KOMMEPYECKOU
1eJIECO00Pa3HOCTH JOOBIYH TOJIC3HBIX HCKONAEMBIX.

AJMUHUCTPATHUBHBIE U IPyTHe HAKJIAIHBIE PACXO/bI BKIIIOUYAIOTCS B CE0ECTOMMOCTh AKTHUBOB, CBSI3aHHBIX
C pa3BEKON U OLIEHKOH, TOJILKO €CJIM HAPSAMYIO OTHOCATCS K JaHHOMY IPOEKTY.

Ecrmm mo pesynpTaraMm aHajm3a TPOSKT HE TPUBHACTCS OCYIIECTBHMBIM HITH IIeIeCO00pa3HBIM, BCE
TIOHECCHHBIC 3aTpaThl HA Pa3BEJKY M OICHKY, CBSI3aHHBIC C TAKWUM MPOCKTOM, 32 BEIYETOM PE3EPBOB IO
o0eCIIeHeHHEe, CTIMCHIBAIOTCS B OTUETE O MPUOBUIAX U YOBITKAX.

I'pyrma oreHuBaeT aKTHBBI, CBS3aHHbIE C Pa3BEAKOM M OLEHKOW, MO (AaKTHYECKUM 3aTpaTaM H
KIaccupuimpyeT UX, Kak MaTepuajbHble WIM HeMaTepHabHble B 3aBUCHMOCTH OT Xapakrepa
NMPUOOPETEHHBIX AKTHBOB M TOCIENOBATEIHHO TPUMEHSIECT TPHHATYIO KIACCHU(PUKAIMIO. AKTHUBEI,
CBSI3aHHBIC C Pa3BEJKOW M OLEHKOH, MPU3HAHHBIC MAaTEPHAJIBHBIMM aKTHBAMH, OTPA’KaloTCA B COCTABE
OCHOBHBIX CPEJCTB M0 ce0eCTOMMOCTH 3a BBIUETOM pe3epBa Ha o0ecLieHeHHe. B mpounx ciaydasx Takue
aKTHBBI TPU3HAIOTCS HEeMAaTEpHAJbHBIMHY, HANPUMED, JIMICH3MH. B Tol Mepe, B KOTOPOH NMpPOMCXOTUT
norpebiieHne MaTepHalibHOrO aKTHBA INPU CO3JaHMM HEMAaTEpHUAaJbHOrO aKTHBA, CyMMa, OTpakarolas
Takoe MoTpebseHre, COCTaBIseT YacTh Ce0ECTOMMOCTH COOTBETCTBYIOLIETO HEMATEPUATILHOTO aKTHBA .

[TockonbKy akTHB HE TOTOB K HCIIOJB30BAaHMIO, aMOPTH3AIWs 10 TAKOMY aKTHBY HEe HauMcisieTcs. Bee
AKTUBBI, CBSI3aHHBIC C PAa3BEJIKOW M OLICHKOM, PETYIISIPHO MPOBEPSIOTCS HA 00ECIICHEHHE.

AKTUB, CBSI3aHHBIN C pa3BeIKOH U OLEHKOM, NepecTaeT KIacCUPUIMPOBATHCS B KAUECTBE TAKOBOI'O M0CIIE
TOr0, KaK CTaJu OYEBMIHBIMH TEXHMYECKas OCYIIECTBUMOCTh M KOMMeEpueckKas Lejaecoo0pa3HOCTh
JOOBIYH TIOJE3HBIX MCKOMAEeMBbIX, M J00bIYa CaHKIMOHMPOBAHA PYKOBOACTBOM. bajaHcoBas CTOMMOCTB
TaKUX aKTHUBOB, CBS3aHHBIX C Pa3BEJKONM M OLEHKOH, PEKIACCUPUIMPYETCS B aKTHUBbI, CBSI3aHHBIC C
TIPOJIOJDKEHIEM Pa3padOTKIL.

d. 3arparsbl o pa3padoTKe 3aacOB MOJIE3HbIX HCKOMAEMBbIX

3aTpatsl Mo pa3paboOTKe BKIIOYAIOT PACXOJbl, HEMOCPEACTBEHHO CBS3aHHBIE C COOPYXCHHEM IIAXT U
COOTBETCTBYIOIICH HHDPACTPYKTYPhI, YUUTBIBAIOTCS OTIEIHHO M0 KaXKIOMY OOBEKTYy. 3aTpaThl IO
pa3paboTKe KanuTalM3UPYIOTCSI U OTPaKAIOTCS B COCTaBE OCHOBHBIX CPEJCTB M HeMaTepHAIbHBIX
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AKTHUBOB COOTBCTCTBCHHO. AMOpTI/BaHI/ISI 0 TaKMM aKTHMBaM HC HAYUC/HKICTCA OO0 MOMCHTA Hadaja
KOMMEPYCCKOIro nNpon3BoCTBA.

Cymma B pa3Mepe BBIPYYKH, BO3HHKAIONICH OT TpoJa)X MNPOAYKIMH, TNMPOM3BEIICHHON HAa CTalluH
pa3paboTKH, yMEHBINIAET CTOMMOCTH TIPU3HAHHBIX 3aTPaT 10 Pa3pabdOoTKe H MPU3HACTCS B CE0CCTOMMOCTH
MPOJIaXK TaKKM 00pa30oM, 4TOOBI BAJIOBAs MPHOBLIH OT MPOAXKH ObLIa HYJICBOM.

e. 3arpaTrhl Ha BCKPbIIIHbIE PA00THI

['pymma BeAEIAET JBa pasiMUHBIX THIIA 3aTpaT HAa BCKPBIIIHbIE PAa0OTHI MPH J0OBIYE OTKPHITHIM
CIIOCO0OM:

®  aKTWB, CBSI3aHHBIN CO BCKPBIIIHBIMH paboTamMu; 1
® TEKylIWe pacXo/bl HA BCKPBIIIHbIE PA0OTHI.

AKTVB, CBSI3aHHBIM CO BCKPBIIIHBIMU pa0OTaMH, CO3/1a€TCsl B XOA€ OOBIYHON BCKPBIIIHON JEATEILHOCTH
OTKPBITBIM CIOCOOOM C IIeJIbI0 TOJMYy4YEHWs YIAyYLIEHHOTO JOCTYNa K JIONOJHHUTENIbHBIM O0BbeMaM
HCKOTIAEMBIX, KOTOpbIE OYAYT TOOBITHI B OyTyIIHe TIepUOIBI.

Tekyiue pacxobl Ha BCKPBIIIHBIC PaOOTHI — 3TO PACcXOIbl, KOTOPEIC OBLIM MOHSCEHBI C TEIBI0 JOOBITH
TIOJIE3HBIX MCKOIMAEMBIX TOJIBKO B TEKYIIEM TIEPHOJIE.

I'pyrma mnpusHaeT akTuB, CBsI3aHHBIM CO BCKpPBIIIHBIMM paboTamy, TOrJa M TOJNBKO TOrAa, KOraa
CO0JIIOIATOTCSI BCE CIIEAYIONME KPUTEPUM:

® TPEJCTABISACTCS BEPOSATHBIM, YTO OyIyIiasi SKOHOMHYECKass Bbirona (YIydIIeHHBIH JOCTYI K
PYAHOMY TeIy), CBSI3aHHAs C IPOBEIECHUEM BCKPBIIIHBIX pa0OT, IOCTYIHUT HA NPEATPUITHE;
® QpeanpusATHE MOXET WIEHTU(UIMPOBATH TOT KOMIIOHEHT PYAHOTO Te€Ja, JOCTYN K KOTOpOMY
OBLI yITydJIleH;
®  3aTpaThl, CBA3aHHBIC C YIYUIICHHBIM JOCTYIIOM K KOMIIOHEHTY, MOTYT OBITh HaJI€)KHO OICHEHEI.
[Tocne mepBoHAYANBHOTO TPU3HAHKS AKTHUB, CBS3aHHBIA CO BCKPBIIIHBIMU pabOTaMH, YYUTHIBACTCS TIO
IIepPBOHAYATIFHONH CEe0SCTOMMOCTH 32 BBIYETOM CYMM HAKOIUICHHOW aMOpTH3AIMM M YOBITKAa OT
oOeclieHeHnsl. AMOPTH3aIMs PacCUUTBIBACTCS C WCTIONH30BAHHEM METO/A «IPONOPIMOHAIBHO 00BEMY
HPOM3BOACTBA MPOIYKIII.

f. OCHOBHBIE Cpe/ICTBA

OCHOBHBIE CpEACTBA OTPaXarOTCs MO CE0ECTOMMOCTH 3a BBIYETOM HAKOIUICHHOM aMOpTH3alMM U
HaKOIUIEHHBIX YOBITKOB 0T oOecueHeHus. Ce0ecToMMOCTh OOBEKTa OCHOBHBIX CPEACTB BKIIOYAET
pacxonbl, HEMOCPEICTBEHHO CBS3aHHbIE C TPHOOPETEHHMEM AaKTHBOB, M, MO AKTHUBAM, OTBEYAIOIM
onpeJieieHHBIM TPeOOBaHMAM, KalMTaIM3UpyeMble 3aTpaThl 10 3aiiMaM. [[1s1 00BEKTOB, CTPOUTEILCTBO
KOTOPBIX OCyHIeCTBIsIeTCsl [ pymmoil camMoOCTOATENbHO, OTHOCSAIIMECS K HUM palOOThl M TpSMbIE
HaKJIaJ{HbIE PACXOIbl BKIIOYAIOTCS B UX cebecTonMocTh. CebecTOMMOCTh 3aMeIaeMoi YacTH 00bEeKTa
OCHOBHBIX CPEICTB NMPU3HAETCS B €ro OaJaHCOBOW CTOMMOCTH, €CJIH CYLIECTBYET BEPOSITHOCTH TOTO, YTO
['pymma monmyuwt CBsI3aHHBIE C 3aMEMIAEMOM YacThlo 00BEKTa OyaylIue SKOHOMHUYECKHE BBITOABI U €€
cebecTouMOCTh MOXKET OBITh HaJeXKHO OLEHeHa. banmaHcoBas CTOMMOCTH 3aMEILEHHBIX 4YacTel
cruchIBaeTcs. 3aTpaThl 10 PEMOHTY U TEKyLIEMY OOCITyKMBAHHIO MPU3HAIOTCS B OTYETE O MPHOBULIX U
yOBITKaX MO Mepe WX BO3HUKHOBEHHs. [IpuObUM WM YOBITKM OT BBIOBITHS OCHOBHBIX CPEJICTB
MPU3HAIOTCS B OTYETE O MPUOBLIAX U YOBITKAX.

CTOUMOCTh OCHOBHBIX CpE€ACTB CIMCBIBACTCA INOCPEACTBOM HAYHUCICHUA aMOpTHU3aliid B TCUCHHC
OXHUAAEMOro CpoKa MX IOJIC3HOI'0 HMCIIOJIb30BAHU. AMOpTI/BaIII/ISI PaCCUUTBIBACTCA JIMHEHBIM MCTOOOM,
3a HUCKIIKOYCHUCM aMOpPTH3alMUM TPAHCIOPTHBIX CPCACTB W OHNPCACJICHHBIX BHIOB IPOKATHOI'O
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000py/ZIOBaHMs, KOTOpas pacCUWThIBA€TCS MO TMpodery ©u 00beMy MpPOM3BOJACTBA  IMPOIYKIHH
cooTBeTCcTBeHHO. OKUAaEeMBIH CPOK TOJIE3HOTO WCTIONB30BaHUS aKTHUBOB PETYJISIPHO MPOBEPSICTCS U TPU

HEO0OXOAMMOCTH NIEpecMaTpHBACTCSI.

OCHOBHEIMH nepuogaMu aMOopTH3alliil aKTHUBOB SIBJIAIOTCA:

3maHust 1 COOP Y KEHHS 20 — 50 ner

M ammHbI 1 060py 1oBaHUE 10 — 20 ner

IIp ouure 11p OM3BOACTBEHHBIEC AKTHBBI 5-20 mer

OO0BeKTH HHPaCTP Y KTIypBI 5—50 ner
g. ApeHnaa

ApeHa, 1o YCJIOBUAM KOTOpOM K ['pyrme mepexolsiT BCe PUCKH U BBITONBI, CBI3aHHBIE C BIJIAJICHHEM
aKTHBOM, KlaccupuimpyeTcs: kak (uHaHcoBas apenna. IIpoune BuIbl apeHIbl KIIACCUPHUIMPYIOTCS Kak
OIlepalMOHHAsl apeHna.

AKTUBBI, SIBIIIOMIMECS TPEIMETOM (DPMHAHCOBOW apeHIbl, NMEPBOHAYAIHHO TMPH3HAIOTCS B Ka4eCTBE
aKTHBOB ['pyrmel B cyMMe, paBHOM KX CTIpaBEJIMBOM CTOMMOCTH Ha J1aTy HAa4aja apeHIHBbIX OTHOIICHUN
WIM TPUBEJICHHOW CTOMMOCTH MHHUMAJbHBIX apEHOHBIX IUIATEXKEH, ecau 3Ta CyMMa HIKE.
CootBeTcTBYylOIIEe 00s3aTENLCTBO TEpe]] apeHIOAaTeNeM TNpHU3HAeTCsl B OT4eTe O (DHMHAHCOBOM
TIOJIOXKEHNH KaK 3aJI0JDKEHHOCTH TI0 (PUHAHCOBOW apeHJIe.

ApeHiHbIE IUIATEXXH pPACHpeAeSIIOTCS MEXAy 3aTpaTaMH Ha ()MHAHCHUPOBAHHE M YMEHbBIICHHEM
3aJI0JDKEHHOCTH TI0 apeHje TakuM o0pa3oM, 4TOOBI JOCTHYb IIOCTOSHHOM NpPOLEHTHOM CTaBKH IO
HETIOTaIlEHHOMY OCTaTKy 00s3aTelnbCcTBa. 3aTpaThl Ha (DMHAHCHPOBAHHE IPM3HAIOTCA B COCTaBE
HPOLIEHTHBIX PACcXOA0B B OTUETE O MPUOBLIAX U YOBITKAX.

[lonuruka B OTHOIIEHMM aMOPTU3HPYEMBIX apPEHAYEMbIX AaKTHBOB COOTBETCTBYET IIOJWTHKE,
NPUMEHAMON K aMOPTU3HPYEMBIM aKTHBaM, HAXOASAIIMMCS B cOOCTBeHHOCTH. Ecim HeT 000CHOBaHHON
YBEPEHHOCTH B TOM, 4TO [ pyrmia momydur npaBo cOOCTBEHHOCTH HAa apeHAYEMBbI aKTHB K KOHIYy CpOKa
apeH/bl, aKTHB aMOPTU3UPYETCsI MOJHOCTBIO HA MPOTSKEHUM OOJIee KOPOTKOTO U3 ABYX CPOKOB — CpOKa
apeHbl ¥ CPOKa MOJIE3HOTO UCIIONb30BAHUA aKTHBA.

IInatexu no ONEpalMOHHON apeHAEe NPU3HAKOTCA B KAYECTBE pacxona OpSIMOJIMHEWHBIM METOIOM Ha
NPOTSKEHVM CPOKa apeHABl, 32 HCKIIOYEHWEM TEX CIydaeB, KOrjga APYyrod CUCTEMAaTHYECKHN MOAXO.
obecreurBaeT Oonee aJeKBAaTHOE OTPAXKCHHE MOMyYEHUs SKOHOMHMYECKHMX BBIFOJ OT ApPEHAYEMOro
00BEKTA.

h. HeMaTepI/IaJlLHLIe AKTHUBbI (33 HCKJJIIYCHHEM ryzum.na)

HemarepuaiibHble akTHBBI, MPHOOpPETEHHBIE [ PyIIoi, ONEHUBAIOTCS TPH TIEPBOHAYAILHOM TPH3HAHIN
no cebecrommoctr. [locie mepBOHAYAIHHOTO TPHU3HAHMS HEMATEpHAIBHBIE AKTHBBI OTPAXKAIOTCSA IO
ce0eCTOMMOCTH 32 BBIYETOM CYMM HAKOIUICHHOW aMOPTH3allMd M HAKOIUICHHBIX YOBITKOB OT
obecLeHeHuS.

HemarepuanbHble aKTHBBI aMOPTH3UPYIOTCS B TEUEHHE OXKHMIAEMOro CpoKa UX TIOJIE3HOTo
UCTIOb30BaHMS MOCPEICTBOM HAYKCJICHUS aMOPTH3ALMK MPSIMOJIMHEHHBIM METOAOM M IPOBEPSIIOTCS HA
obecIieHeHne TIPY TIOSIBJICHUU TIPH3HAKOB oOecueHeHus. OKuIaeMblid CPOK TMOJIE3HOTO HICTIONB30BAHMS U
METOJl aMOPTH3ALMH aHAJIM3UPYIOTCS B KOHIIE Ka)KIOTO OTYETHOTO roga. Vi3MeHeHHe CpOKOB MOJIE3HOTO
UCTIOIb30BAHMST YYUTHIBACTCS TIEPCTICKTUBHO.
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B HPDKCCJ'I@,Z[YI’OHICIZ Ta6HI/IH€ NpeaACTaBJICHBI CPOKH TIOJIC3HOI'O HUCIIOJIb30BAHUA HEMATCPUAJILHBIX
AKTHBOB:

JInueH3uu Ha 100BIYY 12 - 25 ner
IIporpammuoe obecried eHue 3-10 ger
ITp oune HeMaTep HabHbIC aKTHBBI 3-50 ner

OCHOBHBIM KOMIIOHCHTOM TPOrpaMMHOro obecrneueHus sBiagercss SAP OmHec-cucTteMa. OCHOBHBIM
KOMIIOHEHTOM TIPOYMX HeMaTepHajlbHbIX aKTHBOB SIBISIIOTCSI TIpaBa HA apeHIy 3€MENbHBIX y4aCTKOB.
AMopTH3aIms HeMaTepUalbHBIX AKTHBOB BKJIIOUAETCSI B COCTAB C€0ECTOMMOCTH U 00IIEX035HCTBEHHBIX
U aJMUHACTPATHBHBIX PACXOJI0B B KOHCOJMIUPOBAHHOM OTYETE O MPUOBLISIX M YOBITKAX.

i Of0ecleHe HUE AKTUBOB

BanancoBasi CTOMMOCTB TyJIBWIA TPOBEPSAETCS HAa 00ECLCHEHHE €XKeromHo. Ha Kakayro OT4eTHyro 1aTy
I'pyrmma oreHMBaeT, HET JIM KaKUX-JIMOO MPU3HAKOB OOECLEHEHMs APYI'MX akTHBOB. B ciydyae Hammuns
MOOO0ro TAKOro TMpHU3HAKA TIPOBOAMTCS OIEHKA BO3MEIIAEMOH CTOMMOCTH aKTHBa. Y OBITOK OT
oOeclicHeHMs TIPM3HAETCSA, eciu OallaHcoBash CTOMMOCTh AaKTHBA WIM TEHEPUPYIOUICH €IMHHIIE,
TPEBBIMIAET BO3MEIIAEMYIO CTOMMOCTb.

Pacuem 303meu4aemoﬁ cmoumocmu

[To ¢uHAHCOBBIM aKTHBaM, YYHTHIBAEMBIM IO aMOPTH3UPOBAHHON CTOMMOCTH, YOBITOK OT 00€CIIcHEHHUS
paccuMThIBaeTCS KaK pasHUIA MeEXIy OalaHCOBOW CTOMMOCTBIO M BO3MELIAEMOH CTOMMOCTBIO,
OnpeJIeIeHHOH  KaK  TPHBEJCHHAas CTOMMOCTh  PAaCUETHBIX OyOyMMX JICHE)KHBIX  TOTOKOB,
JUCKOHTHPOBAHHBIX IO TIEPBOHAYAJBbHOW AI(DPEKTHBHOW CTaBKe MPOIECHTA 10 JaHHOMY (UHAHCOBOMY
akTuBy. Jl1 OCTaJIbHBIX AKTUBOB BO3MeEIAEMasi CTOMMOCTB IIPEACTARIAET COOOH HAUOOIIBIIYIO BEJIMIHHY
U3 CHpaBeJJIMBOA CTOMMOCTH 3a BBIYETOM PpAacXoAOB Ha MpoAaky M LIEHHOCTH Mcmoib3oBanus. [Ipu
OLICHKE IICHHOCTH HCTIONB30BAHMSI NPUMEHSIETCS] TUCKOHTHPOBAHUE OXXUAAEMBIX OYAYIIMX JI€HEKHBIX
NOTOKOB K KX NpPUBEJCHHONW CTOMMOCTH IO CTaBKE MIMCKOHTHUPOBAHMS 1O y4YeTa HAJOroB, KOTOpas
OTpa)kaeT TEKYIIyl0 PHIHOYHYIO OIICHKY BPEMEHHOW CTOMMOCTH JIEHET M OLEHKY PHUCKOB, NPHCYIIHX
JTAaHHOMY aKTHBY. Ecin Kakoi-miOo akTHB HE CO3[aeT MOCTYIUICHHH JCHEKHBIX CPENCTB, KOTOpHIC B
3HAYMTENIPHOM CTETICHM HEe3aBUCHUMBI OT TIOCTYIUICHWH OT JIPYrHX aKTHUBOB, BO3MeIaemasi CTOMMOCTH
onpeJeNsaeTcs 1 TeHepUPYIOIEeH e IMHULBI, K KOTOPOM JJaHHbIH aKTUB OTHOCHTCS.

Boccmanosenenue yobimka om odecuyenenus

VYOBITOK OT 0OeCIieHeHHs B OTHOLICHUH MHBECTHIMH, YACPKUBAEMBIX /10 TIOTAIICHHS, TIPE10CTABICHHBIX
3aliMOB U JeOHUTOPCKOM 3aJOJDKEHHOCTH BOCCTAHABIMBAETCSA, €CIM TOCIEIYIOIEE YBEJIMYEHHE
BO3MEIIAEMOI CTOMMOCTH MOXHO OOBEKTHBHO CBSI3aTh C COOBITHEM, IPOM3OIIEIIINM I0CIIE TOro, KaK
ObUIO NpU3HAHO obecrieHeHre. Y OBITOK OT 00eCIeHeH!s I'yIBIWIa He BOCCTaHABIMBAeTCs. B oTHOIEHMN
JpPYTUX AaKTHBOB YOBITOK OT OOCCLECHEHWS BOCCTAHABIMBACTCS, €CJIM OLECHKH, NPHUMEHEHHBIC IS
OIpE/ICTICHNs] BEJIMUMHBI MX BO3MEIIAEMOW CTOMMOCTH, BIOCJCICTBHM M3MEHWINCh. BoccTaHOBICHHE
yOBITKa OT OOECICHEHWS TNPOW3BOAMTCS TOJIBKO B TOW Mepe, B KOTOPOHM OaliaHCOBasi CTOMMOCTH HE
MPEBHIIACT OaJaHCOBYID CTOMMOCTH 3a BBIUETOM aMOPTH3AIMH, PACCUUTAHHYIO, KaK €CIH OBl
obecrieHeHME He OBUIO TPHU3HAHO.

J. 3anachbl

3amachbl OTPaXkaroTCsl N0 HAMMEHBLICH U3 IBYX BEJIMYUH: [0 CEOECTOMMOCTH U TI0 YHUCTOM IICHE TPOJIAKH.
YucTas LeHa MpoJakkl — 3TO pacyeTHas MPOJakHasi LIEHA B XOA€ OOBIYHOM JESITEIHPHOCTU 32 BBIYETOM
pacueTHBIX 3aTpaT Ha 3aBepIICHWE TIPOM3BOJICTBA W pacxofoB Ha mponaxy. CebecToMMOCTH
pacCUYUTHIBACTCSI 10 MPUHIMIY CpPEJIHEB3BEIICHHOW CTOMMOCTH M BKJIIOUaeT B ce0s 3aTpaThl Ha
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NpHOOpeTEeHNe 3aracoB M 00ECNeUYeHNs NX TEKYIEro MECTOHaAXOKAeH! 1 cocTossHnsi. CebecTonmMocTh
COOCTBEHHOIO  W3TOTOBJEHHMI UM  Ce0ECTOMMOCTb  HE3aBEpLICHHOIO IPOM3BOJCTBA  BKIIOYAET
COOTBETCTBYIOILIYIO JIOMIO TMPOM3BOJICTBEHHBIX HAKIAJHBIX PACXOJOB. YIIEHKAa TMPU3HAETCS Ha
yCTapeBIlHe U HEJIMKBHIHBIE 3aTachl.

k. D uHAHCOBBIE AKTUBBI

®DuHAHCOBEIC aKTHBBI BKIIFOYAIOT JACHCIKHBIC CpPCACTBA M HX 3KBUBAJICHTHI, HWHBCCTHIIMU, 3alMBl H
I[GGI/lTOpCKYIO 3aJ0JDKCHHOCTb.

I[eHexchle Cpe€ACTBa M HMX SKBHMBAJICHTBHI BKIHOYAIOT OCHCXKHBIC CPEACTBA, 0aHKOBCKHE JCIIO3UTHI U
BBICOKOJIMKBUAHBIC MHBCCTHULMKN CO CPOKOM IOralliICHUA 10 TPEX MECALCB U MCHBUIC, JICTKO O6paTI/IMI>IC B
3apaHe€ M3BCCTHBIC CYMMBI NCHEKHBIX CPEACTB U MOABEPKCHHBIC HE3HAYNUTCIIbHOMY PHUCKY M3MCEHCHUA
nxX CTOMMOCTH.

@DuHAHCOBBIE AaKTHBBI KJIACCHU(UIMPYIOTCS IO CIEAYIOIMM KaTeropusiM. (PUHAHCOBBIE AaKTUBBI,
OLICHMBAE€MBbIE M0 CTIPaBEJIMBOM CTOMMOCTH, M3MEHEHUs KOTOPOH OTPa)kaloTCs B COCTaBE MPHOBUIN I
yOBITKA, MHBECTHULIH, yCPKUBAEMbIC JI0 TIOTallIeHNs, (JMHAHCOBBIC aKTHBBI, IMEIOIINECS B HAJIMIUN JIJIS
TPOJIAXH, 3aMBI U 1eOUTOPCKast 3a0IDKeHHOCTh. OTHEeCeHHe (DMHAHCOBBIX aKTHUBOB K TOMY WIH MHOMY
KJIACCY 3aBUCHT OT UX OCOOEHHOCTEH M [IeJIM MPUOO PETEHHS ¥ POUCXOAUT B MOMEHT NPUHSITHS UX K YUETY.

Memoo r¢pghexkmuenoii cmaexku npouenma

MeTton »ddekTrBHON CcTaBKM TIpOIIGHTa HWCTONL3YETCsS JJisl pacueTra 0ajlaHCOBOW CTOMMOCTH
(MHAHCOBOrO ~ aKTHBA, YYHWTHIBAEMOIO II0 aMOPTH3UPOBAHHON CTOMMOCTH, M paclpeesieHus
NPOLIEHTHOTO JTOXO/la Ha COOTBETCTBYIOIWH mepuon. DddexkruBHas cTaBKa MPOLEHTa — 3TO CTAaBKa,
NpUMEHsieMasi TIPH TOYHOM JTUCKOHTHPOBAHMM PACUETHBIX OYAYIIMX ASHEKHBIX MOCTYIUICHHHA (BKITIOUAs
BCE BO3HATPaKIACHWS, TIONMYyYCHHbIC WIM BBIIUIAYEHHBIC, KOTOPHIE COCTABIAIOT HEOTHEMIIEMYIO YacTh
9((hEeKTHBHON CTaBKU MPOLCHTA, 3aTPAThl MO CACJIKE W MPOYME NMPEMHH I CKUIKH) Ha TPOTSIKCHHH
O)KMIa€MOro BPEMEHH CYLIECTBOBaHMS (PMHAHCOBOTO aKTHBA WIH, TJI€ 3TO YMECTHO, Ooiee KOPOTKOro
neprozia. J{oXoapl, OTHOCSIMECST K JOJNTOBBIM MHCTPYMEHTaM, OTPakaloTcs M0 MeTony 3(QeKTHUBHOI
CTaBKH TPOLICHTA, 32 MCKIFOYCHHEM (DMHAHCOBBIX aKTHBOB, OLCHUBAEMBIX TI0 CIPABEIJIMBONW CTOMMOCTH,
M3MEHEHUSI KOTOPOI OTPaskaroTCsl B COCTaBE MPHOBLIH WIH YOBITKA.

Dunancoswle aKkmuesl, ouernueaembsvle no cnpaeeOJzueoﬁ cmoumocmu, U3MEHEHUA Komopoﬁ
ompajicaromcs 6 cocmaee npu6bmu uiu yﬁblml('a

@DuHAaHCOBBIE aKTUBBI KJIACCU(PUIMPYIOTCS KaK OLCHMBAE€MbIE IO CIPaBEAJIMBOM CTOMMOCTH, M3MEHEHUS
KOTOpPOH OTpa’karoTcsl B COCTaBe MPHOBLIA WIM YOBITKA, KOrJa (PUHAHCOBBIM aKTHB TpEIHA3HAYCH IS
TOPrOBJM, WIM KOIJa OH ONpEeJENieH KaK OLECHMBAEMBI 10 CHpPaBEeIJIMBOH CTOMMOCTH, W3MEHEHUs
KOTOPO OTPaykaroTcsi B COCTaBe NMPUOBLIN WK YOBITKA.

OUHAHCOBBIM aKTHB KJIACCUPUIMPYETCsl KaK Mpe HA3HAYCHHBIN 111 TOPTOBIIH, €CJIH:

e  OH OBbUI NPHOOPETEH, B OCHOBHOM, C IIEJIBIO MPOJIaKH B OJIIbKaiiiieM OyayIieM; wWin
® SBISETCS YaCThIO WICHTUHUIMPOBAHHOTO TIOpT(denas (UHAHCOBBIX HWHCTPYMEHTOB, KOTOpBIC

ynpaBisioTest ['pymmoil COBMECTHO M IO KOTOPBIM €CTh CBUAETENHCTBO O TEHACHLMH K TMOIyYEHHUIO
KpPaTKOCPOUHOM MPHOBLIH.

®DHUHAHCOBBIM AKTHUB, OTJMYHBIA OT TPeIHA3HAYCHHOIO JJIsi TOPTOBIIM, MOXKET OBITH KiacCU(PUIMpOBaH

NP TIEPBOHAYAJIEHOM TPU3HAHWM KaK OLCHMBAEMBIH 1O CIpaBeIJIMBOH CTOMMOCTH, M3MEHEHHSI KOTOPOM
OTPaXKAIOTCSI B COCTABE MPUOBLIH WK YObITKA, €CIIH:
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e Takasg KIacCUpUKAIM HCKIIOYaeT WIM 3HAUYMUTENIbHO COKpAIAeT HeNocle10BaTebHOCTh
NPUMEHEHWS] TIPUHIMIIOB OLICHKH WM MPH3HAHWSA, KOTOpasi B MPOTHBHOM CIIydae BO3HUKJIA Obl; WM

e (MHAHCOBBIH AKTHB SIBISIETCS YaCThIO TPYIIbl (PUHAHCOBBIX MHCTPYMEHTOB, YIPAaBJICHHE KOTOPOH U
OLICHKA OTHOCSIIHMXCSA K TaKOH TPyIme pPe3yJbTATOB OCYIIECTBISIIOTCS HAa OCHOBE CIPaBeJIMBOM
CTOMMOCTH B COOTBETCTBHM C 3aJIOKyMEHTHPOBAaHHOM CTpaTEeTHEW MO YMPaBICHHIO PUCKAMHU HITH
WHBECTHUIMOHHON cTpaTerueil ['pymmbl, u BHyTpeHHsisl MHQOpMAIHs O Takoi rpymme chopMUpoBaHa
Ha TOM K€ OCHOBE.

DHHAHCOBBIE AKTWBBI, OLEHMBAEMBIE TI0 CIPABEJIMBOA CTOMMOCTH, M3MEHEHUSI KOTOPOU OTPayKkaroTCs B
COCTaBe NpHOBUM WIM YOBITKA, YYHTBIBAIOTCS M0 CIPABEIJIMBOA CTOMMOCTH, COOTBETCTBYIOLIHNA
pe3yNbTAaT OT OICHKH TPHU3HACTCS B COCTaBe TPHOBLUTH WIM YObITKa. UwcTas NpuOBLIs WIH YOBITOK,
NPU3HAHHBIE B OTYETE O MPHOBUIAX M YOBITKAX, BKIIOYAIOT JIUBWICHABI W MPOLEHTHI, TIOTyYEHHBIE IO
(brHAHCOBOMY aKTHBY.

I/IHeecmuuuu, ybepofcueaeMble 00 nozawenus

HenpomBonsple (uHAHCOBBIE AaKTHBBI C (DMKCHPOBAaHHBIMHM WIM ONpPEAEIMMBIMU IUIATEXKAMH H
(MKCHpOBaHHBIM CpPOKOM TIOTAUICHWs, KOTOpble ['pymma IUlaHupyeT W MOXET YACpKHBaTh JI0
TIOTAIICHHS, KIACCU(PUIMPYIOTCS KaK WHBECTHIMH, yAepKMBaeMble 10 Toramenns. HBecTuimm,
yIep)KUBaeMble IO TOTAlICHUSI, YYUTHIBAIOTCS TIO aMOPTHU3UPOBAHHONW CTOMMOCTH C HCTIONB30BaHUEM
MeToaa 3QhEeKTUBHON CTaBKHU MPOIEHTA 33 BEIUETOM 00ECIICHEHHS.

3aiimol u 0eOUMOpP CKAA 3A001HCEHHOCHLb

ToproBasi jmeOuTopcKkasi 3aJlOJDKEHHOCTh, 3alMBl M Tpouas JeOuTOpcKash 3aJI0JDKEHHOCTh C
(DMKCUPOBAHHBIMM  WIM  ONPENETUMBIMU  IUIATE)KaMH, HE KOTHPyeMble HA AaKTUBHOM DBIHKE,
KJIacCHPUIMPYIOTCS KakK 3aiMblI U eOUTOpCcKas 3a0/DKEHHOCTh. 3aiiMBbl U 1eOUTOpCKast 3aJ0DKEHHOCTD
OTpaXaroTCsl 0 aMOPTH3MPOBAHHOM CTOMMOCTH C HCIOIBb30BaHMEM MeTona 3(PheKTHBHOM CTaBKH
NPOLICHTa 32 BBIYETOM oOOecrieHeHus. [IponeHTHBIN TOX0 PacCUHUTHIBAETCS C MCTIONb30BAHUEM METOJa
3¢ deKkTUBHON CTaBKM TPOLCHTA, 38 WCKIIOYEHHEM KPAaTKOCPOYHOU JTeOUTOPCKON 3a]10JDKEHHOCTH, IO
KOTOpOH HAYHUCJICHVE TPOICHTOB OYJeT HECYIIECTBEHHBIM.

Dunancoswie AKmuebl, umernuiueca 6 Haauvuuu ons npo@a.)fcu

@OuHAHCOBBIE AKTHBBI, MMEIOIIMECS B HAJIMMHMM JUI1 TPOAakH, MPEJCTABIAIOT COOOI HEeNpOW3BOIHBIE
(hMHAHCOBBIE aKTHBBI, KOTOPHIE HE OTHECEHBI HU K KATETOPHH (PMHAHCOBBIX aKTHBOB, OLICHUBAEMBIX TIO
CIPaBEeJIMBO CTOMMOCTH, M3MEHEHHS KOTOPOH OTpakaloTCsl B COCTaBE NPUOBUTM WM YOBITKA, HU K
yAepKUBaeMbIM 10 TOTallleHus, HU K 3aiiMaM M J1eOUTOPCKON 3a10/DKEHHOCTH, U OTPaKaroTcs IO
CTIPaBEUIMBOM CTOMMOCTH. AKIMM TyOJMIHBIX KOMIAHWA W TPOYHE WHCTPYMEHTBI, KOTHpyeMblE Ha
(hoHIOBBIX OMpKax, OTPAKAIOTCS O PHIHOYHOH CTOMMOCTH. VHBECTHIMM B aKIMM KOMIIAHUHA W TIpOYHre
MHCTPYMEHTBI, HE KOTHUPYEeMbIX Ha (OHIOBHIX OMp)kaX M HE MMEIOIINX CIPABEIJIMBOA CTOWMOCTH,
KOTOpasi Morna Obl ObITh HaJI€KHO OLEHEHA, YUUTBIBAIOTCS MCXOMS M3 OLEHOK pyKoBoacTBa. [IpuObum u
yOBITKH, BO3HHMKAIOIME B CBA3M C W3MEHCHHEM CIPABEUIMBOM CTOMMOCTH, OTPA’KaIOTCS B COCTaBE
IPOYEr0 COBOKYIHOIO J10XO/a 33 HCKIIOUEHHEM YOBITKOB OT OOECLEHEHUs, KOTOpblEe NPU3HAIOTCS B
oT4yeTe O MpHObUIAX U YObITKaX. IIpu BBIOBITHM WM oOecleHeHNN (PMHAHCOBBIX aKTHBOB HAKOIUICHHBIN
JIOXOJI WIN PacXojl, paHee NMPU3HAHHBIM B KalHTalle, OTPa)KaeTcsl B OTUETE O MPUOBLIAX U YOBITKAX.

JuBuneHnbpl, HAaYuCIAEMBbIE MO JOJEBBIM HHCTPYMEHTaM, HMEIOIIMMCS B HAJIMIUM JJIS1 TPONAXKH,
TIPU3HAIOTCS B OTYETE O MPHUOBLIIX M YOBITKAX MPH BO3HUKHOBEHHH Yy ['pyTIIBI MpaBa Ha X MOJydEHHE.
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Ilpekpaujenue npuznanus YuUHanCoOGbIX AKMUBOE

I'pymma mpexpamiaer mnpusHaHMe (HUHAHCOBOIO AaKTHBA TONBKO KOTJa MCTEKaeT CpoK JeHCTBUA
JIOTOBOPHOTO TpaBa Ha MOTOKM JI€HEXKHbIX CPEJICTB OT TOro aKTUBa; Wi I pyrma nepenaet GpuUHAHCOBBIH
aKTHB U BMECTE C HUM IPAKTUYECKHU BCE PHCKU U BO3HATPAXKACHUS, CBSI3aHHBIE C BJIAJICHUEM AKTHUBOM,
JIPYroil KOMIIaHHML.

. D uHaHCOBbIE 0013aTE/IHCTBA

OuHaHCOBBIE 0053aTENbCTBA KIACCUPUIMPYIOTCS KaK (PMHAHCOBBIE 0053aTEIbCTBA, OLCHMBAEMBIE IO
CIPaBeAJIMBON CTOMMOCTH, U3MEHEHHSI KOTOPOW OTPa)KaloTCA B COCTaBE MPHOBLIM WM YOBITKA WIM KaK
npo4ue (PUHAHCOBBIE 0053aTENbCTBA.

Dunancoevie 06ﬂ3ameﬂbcmea, ouenueaembvle no cnpaeedﬂueoﬁ cmoumocmu, U3SMEHEHUA Komopoﬁ
ompajxcaromcia 6 cocmaee npuﬁbmu uiu yﬁblmKa

@DuHaHCOBBIE 00s13aTENBCTBA KIACCUPUIMPYIOTCS KaK OLCHUBAE€MbIE IO CIpPaBEJIMBOM CTOMMOCTH,
M3MEHEHHS] KOTOPOH OTpakaloTCs B COCTaBE NPUOBLIM WIM yOBITKA, KOT/la (PMHAHCOBOE 00s3aTENILCTBO
IpPEeHA3HAYEHO U1 TOProBjM, WIM KOIJa OHO OINpEeJeeHO KaK OLEHMBAEMOE II0 CIPaBeaJIMBOH
CTOMMOCTH, I3MEHEHHI KOTOPOTO OTPaKaloTCsl B COCTaBE MPUOBLIN WIH YOBITKA.

@OuHaHCOBOE 00513aTENBCTBO KIacCUDUIMPYeTCsT KaK MpeJHA3HAY €HHOE IS TOPTOBIIH, €CIIH:

e OHO OBUIO MPUHATO, B OCHOBHOM, C IIEJIbIO BBIKYIA B OJIIDKAWIIIEM OyyIeM; Hin

® SBIAETCA YaCThiO WACHTUHIMpyeMoro moprdens (UHAHCOBBIX HWHCTPYMEHTOB, KOTOpBIE
YIPaBISIFOTCST [ pyImoil COBMECTHO W 1O KOTOPBIM €CTh CBUIETEIHCTBO O TCHICHIHMH K TIOyYSHHUIO
KPaTKOCPOYHOH MPUOBLIH.

@unaHCOBOE  00513aTENBCTBO, OTJIMYHOE OT MPEJHA3HAYCHHOTO JUII TOPrOBIM, MOXET OBITh
KJ1acCU(HUIMPOBAHO MPU MEPBOHAYAIHLHOM MPU3HAHMM KaK OLEHMBAEMOE IO CIPaBEJIMBOM CTOMMOCTH,
M3MEHEHHS] KOTOPOM OTpakaroTcsi B COCTaBe NMPUOBLIN WK YOBITKA, €CIIH:

e Takasg KiIacCHUMKAIW WCKIIOYAeT WIM 3HAYUTENIBHO COKpAllldeT  HeTocJeI0BATEIbHOCTh
NPYMEHEHHS TIPHHIMIIOB OLICHKU WIM MPHU3HAHKA, KOTOpas B MPOTHBHOM CIIy4ae BO3HUKJIA ObI; WIH

o (uHaHCOBOE 0053aTENBCTBO SBIAETCS YACTHIO TPYMIBI (PUHAHCOBBIX HMHCTPYMEHTOB, YNpPaBJICHHE
KOTOpPOH ¥ OIIGHKAa OTHOCSINHMXCS K TaKOW TPYyIIe pe3yAbTaTOB OCYIIECTBISIIOTCS HAa OCHOBE
CIIPaBEJIMBOM CTOMMOCTH B COOTBETCTBHM C 33JJOKyMEHTHPOBAHHOW CTpATErHEl MO YIPaBIICHHIO
pHCKaM¥ WIM MHBECTHIMOHHOW CTpaTerweil ['pymmbl, W BHYTpeHHAS MHGpOpMAIMs O TaKOW TpyTie
c(opMHUpOBaHa HA TOM )K€ OCHOBE.

OuHaHCOBBIE 0053aTENbCTBA, OLCHMBAEMbIE TIO CHPABEIJIMBOW CTOMMOCTH, W3MEHEHUS KOTOPOU
OTpa)aloTCsI B COCTaBe NPUOBUIM WIM YOBITKA, YUWTHIBAIOTCS IO CHPaBEJIMBOM CTOMMOCTH, H
COOTBETCTBYIOLIMIA Pe3yNbTAaT OT OLECHKH NMPU3HAETCS B COCTABE MPHOBUIH WM YObITKA. YuCTast mpuOBLIL
Wik yOBITOK, NPU3HAHHBIA B COCTaBE MPHOBUIM WIM YOBITKA, BKIIOYAET MPOLEHTHI, YIUIAYEHHBIE IO
(rHaHCOBOMY 0053aTENILCTBY.

Ilpouue punancosvie ovsa3amenvcmaea

[Ipoure PpuHAHCOBBIE 00sI3aTENHCTBA, BKIFOUAS KPEIUTHI, IEPBOHAYATIBHO OTPaXKatoTCs TI0 CIPaBeJIMBOM
CTOMMOCTH 3a BBIYETOM 3aTpaT MO CAeJKe. 3aTpaThl IO 3aiiMaM, KOTOpble ObUIM MCIOIb30BaHBI IS
npuoOpeTeHnss WIM  CTPOUTENBCTBA  AKTHBA, OTBEYAIOIIETO  ONpE/JENICHHBIM  TpeOOBaHMM,
KaImMTaM3upyIOTCS TyTeM BKITIOYSHHUS B CE0ECTOMMOCTD aKTHBA, KOTOPBIN OHH (PMHAHCHPYIOT.
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[Tpoune ¢uHAHCOBBIC 003aTENHCTBA B MOCIIEAYIOIEM OTPaXkaloTCst 10 aMOPTU3UPOBAHHON CTOMMOCTH C
UCTIONIb30BaHKEM MeToza d(P@EeKTUBHOI CTaBKU MPOLICHTa ¢ NPU3HAHKEM TPOLICHTHOIO PacXofa B OTYETe
0 MpUOBLIAX U YOBITKAX.

Hpekpameuue RPUSHAHUA ¢uHaHCOGbe obs3amenbcme

I'pyrma mpexpamaeT npu3Hanie (HHAHCOBBIX 00S3aTENLCTB TOIIAa M TOIBKO TOT/1a, KOTJa 0053aTeIbCTBa
['pyrmbl moramieHsl, aHHYTMPOBAaHBI WM CPOK HMX JEHCTBUS UCTEK.

m.  HHCTPyMeHTHI Xe/)KUPOBaHHA

B ocHoBHOM I'pymma ucrnosnb3yeT NpoM3BOAHbIE (DPMHAHCOBBIE HMHCTPYMEHTBI C IEJIBIO XE€JKUPOBAHMS
PHCKOB, CBSI3aHHBIX C M3MEHEHUEM KypCOB MHOCTPAaHHBIX BaIOT M INPOLEHTHBIX cTaBOK. IIponsBonHbIe
(MHAHCOBBIE MHCTPYMEHTHI, BCTPOSHHBIE B OCHOBHOW JIOrOBOD, BBIACIISIOTCS W3 OCHOBHOT'O JOTrOBOpa M
YUHUTBIBAIOTCS OTIEJILHO TP BBITIOIHEHUM OINPEIEJIEHHBIX KPUTEPHEB.

[Ipy mepBoHaYaJbHOM TPH3HAHMM TPOW3BOJIHBIC (PUHAHCOBBIC HMHCTPYMEHTHI OIICHUBAIOTCS IO
CIpaBeIJIMBOM CTOMMOCTH; COOTBETCTBYIOIIHME 3aTPATHI M0 CAEJIKE MPU3HAIOTCS B COCTABE MPHOBLUIA WK
yOBITKA B MOMEHT BO3HUKHOBEHWsS. B nanpHeiflleM NpOM3BOAHBIC (DUHAHCOBBIE HHCTPYMEHTBI
YIUTBIBAIOTCS TI0 CHPABEIJIMBON CTOMMOCTH, TP 3TOM €€ M3MEHEHUS IPH3HAIOTCS B OTYETE O MPHOBLIIX
1 yOBITKaX.

n. O0s3areILCTBA MO BLINJIATE JUBHAEHI0B

O0s13aTensCTBa MO BHIIUIATE JUBHICHIOB OTPAXKAIOTCS B COCTaBe 00S3aTENHCTB B MEPUOJIE, B KOTOPOM
JTUBUIEHIBI YTBEP)KIEHBI aKIMOHE PAMUL

0. l'[poqne HAJO0I'n 1 OTUYHUCJICHUSA

[Tpoune HaJOTM M OTYMCIICHHS IPEACTABIIFOT COOOM HAJIOTM M 00s3aTENIbHBIC OTYHCIICHHS, KOTOpHIC
YIUIAYMBAIOTCSl B MPABHUTEILCTBEHHBIC OPraHbl WIA FOCYIapCTBEHHBIC YUPEKIACHUSI U PACCUHMTHIBAIOTCS
N0 Pa3iMYHBIM HAIOroobiaraeMbiM 0a3aM, HO 33 HCKIIOYCHHEM HAJIOTOB HAa JIOXObI, HAJIOrOB Ha
NI00ABICHHYI0 CTOMMOCTH, PACCUYMTHIBAEMBIX OT CYMM BBIPYYKH M 3aKyIOK, a TakKe 3aTpaTr Io
COIMAJIbHOMY OO€CTICUeHHIO, HAYMCICHHBIX OT (poHma omiaTel Tpyaa. 3aTpaThl MO COIMAILHOMY
00ECTICYeHIIO  BKIIFOYAIOTCI B Cce0ECTOMMOCTh TPOAaXX, pacxoabl Ha COBIT, a TaKkKe B
O6HI€XO3$[ﬁCTB€HHBIC 1 aIMHUHHUCTPATUBHLIC paCXOAbl B 3aBUCUMOCTH OT BHIAd COOTBCTCTBYIOIIHNX 3aTPAT
HA OIUIATY TPyAa.

p. Hagor Ha npudBLIbL

Hanor Ha npuOBUTE 3a TO BKIIOYAET B ce0s TEKyHIMI HAJIOT M OTJIOKEHHBIN Hajor. Hamor Ha mprObLIL
OTpa)kaeTcsl B OTYETE O MPUOBUIIX M YOBITKAX 32 HCKIIOUYEHMEM CIydaeB, KOI/la HAYKMCJICHHUE Hajora Ha
NpUOBLTE OTHOCHUTCS K CTAThSIM, IPU3HAHHBIM HATIPAMYIO B OTHETE O COBOKYITHOM J0XOJ€; B 3TOM CIIy4yae
OH OTPa)KaeTcsl B IIPOYEM COBOKYITHOM JTOXOZE.

CyMMa Tekymiero Hajora K VIDIAT€ pACCUMTBIBACTCS KaKAOM KOMIIAHMEW OT TpHOBUTH 10
HAJIOTOOOJIOKEHMS, OMPEEIIEMO B COOTBETCTBUU C HAJIOTOBBIM 3aKOHONATEIbCTBOM CTpPAHBI, B
KOTOpOM KOMIIaHWSI OCHOBAaHA, ¢ NPHUMEHEHHWEM HAJIOTOBOM CTaBKH, JEWCTBYIOIIEH HA OTYETHYIO ATy, U
BKJIIOYAET JIOOBIE KOPPEKTUPOBKH M0 HAJIOTY, YIUIAYMBAEMOMY B OTHOLICHUN MPOILUIBIX JIET.

OTNOXEHHBI HAJOr PacCUYWTHIBAETCS OaNaHCOBBIM METOJOM, OMpPEJCIAIONMM CYMMY BpPEMEHHBIX
pasHuIl MeXIy OalaHCOBOW CTOMMOCTBIO aKTHBOB M 0053aTEJILCTB, UCTIONH3YeMOH JJISI COCTABIICHUS
(bMHAHCOBOM OTYETHOCTH, W WX CTOMMOCTBIO, WCIIOJB3yeMOM JIJISi HAJOroBBIX TIiesield. BenmmuunHa
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OTJIO)KEHHOTO HAJIOTa OLIEHMBAETCS C MCTIONH30BAHMEM CTABOK HAJIOTa, KOTOPBIE, KAK OXKUAAeTcs, OymyT
NPUMEHATHCST K peajn3allid WIM TOTAIICHHMIO BPEMEHHBIX PA3HHUI, a TAKXKEe OINPEJEIIIFOTCS Ha OCHOBE
3aKOHOJIATEIIbCTBA, ACHCTBYIOIIETO HIH 0 CYLIECTBY JCHCTBYIOIIETO HA OTYETHYIO JaTy. B3anmoszauer
TI0 OTJIOKEHHBIM HAJIOTOBBIM aKTHBAaM U 00513aTEIbCTBAM MPOM3BOIUTCS, €CIIH CYIIECTBYET IOPHINYECKH
3aKpETUICHHOE TPaBO HA 3a4eT TEKYIIMX HAJOrOBBIX aKTHUBOB M TEKYIIMX HAJIOTOBBIX 00S3aTEIBCTB U
KOTJIa OHM OTHOCSATCSI K HAJIOTy Ha MPUOBLIb, B3BICKHBAEMOMY OJHUM M TEM JK€ HAJIOTOBBIM OPraHOM C
OMHOTO W  TOrO0 K€  MPEANPHATHI-HAJIOTOIUIATENbINMKA WIM € pasHeIX  IpeANpUATHI-
HAJIOTOIUIATEJIBIIMKOB, HO KOTOpBIE HAMEPEBAIOTCS TPOM3BECTH pPACYET IO TEKYLIMM HAaJOrOBBIM
00s13aTeNbCTBAM WIM aKTUBAM Ha HETTO-OCHOBE, JMOO WX HAJOTOBHIE aKTHBBLI OYIyT peau30BaHbI WIH
00s13aTeNbCTBA MOTalICHbI OJTHOBPEM €HHO.

OTII0KEHHBIE HAJIOTOBBIE AKTHBHI 0 BHIYMTAEMBIM BPEMEHHBIM Pa3HUIIAM M HAKOIUICHHBIM HAJIOTOBBIM
yOBITKaM TIEPECMAaTPHUBAFOTCS HA KAXKIYIO OTUETHYIO IaTy M MPU3HAIOTCS MCKITIOYHUTEIILHO B TOM pa3Mepe,
B KOTOPOM CYIIECTBYET BEPOSITHOCTH BO3MEIICHWS BPEMEHHBIX PA3HUIl B OyAyIIeM M IPU HATMYHH
JIOCTaTOYHON HasoroobiaraeMoi IpuObLTH B OYIYIIEM JJIsi BO3MEIICHHS JTaHHBIX BHIYETOB.

OT0XEHHBIN HAJIOT HE MPU3HACTCA, KOrJa BO3HMKACT B CBA3U C:

® VHBECTHIMSIMM B JIOUCPHHE TpEANpHATHSA, eciau ['pymma crnocoOHa KOHTPOJIHMPOBATH CPOK
BOCCTAHOBJICHHSI BPDEMCHHBIX Pa3HHUIL U CYILICCTBYET BEPOSTHOCTD, YTO ITH BPEMCHHBIC Pa3HHIIbI
He OyyT BOCCTAHOBJICHBI B 0003PUMOM OYyIyIIEM;

® [epPBOHAYAJHHBIM TPM3HAHAEM AaKTHBA WM O0S3aTENbCTBA, 32 HCKIIOYEHWEM aKTHBOB H
00513aTeNbCTB, CBS3aHHBIX C OOBeqUHEHMEM OwW3Heca, KOrja JaHHAs Olepamys Ha JaTy
COBEpIIICHUS HE BIVSCT HA HA OYXTalNTepCKyr0, HH Ha HAJIOroo0araeMyro NPHOBLIh WK YOBITOK;

® [ICPBOHAYAJILHBIM MPH3HAHAEM TyJBWIA.

qa. Pesepsbl
Boznazpasicoenusn pabomuukam

prnna BBIIUIAYMBACT BO3HAIPpaXACHUA TI0 OKOHYaHWH prIlOBOﬁ ACATCIIbHOCTH, MCIHIMHCKOC
obecrieueHne u poYHrC JOJTOCPOIHBIC BO3HATPAKIACHUA CBOUM pa60THI/IKaM.

Y I'pymbl cymecTBYeT J1Ba BUIA BO3HATPAXKIACHUNA MO OKOHYAHUU TPYJAOBOU NIESATENHHOCTH: IUIAHBI C
YCTaHOBJICHHBIMHM B3HOCAaMH M IUIAHBI C YCTAHOBJICHHBIMHU BbIIUIATaMH. [laHBl C yCTaHOBJIEHHBIMU
B3HOCAMH — 3TO IUIAHBl BO3HATPAXKIEHHI MO OKOHYAHMM TPYIOBOM AEATENBHOCTH, B PAMKaX KOTOPBIX
['pymma BHOCHUT (PUKCHPOBAHHBIE B3HOCHI B OTJICNHHYIO OPraHM3AIMIO M He OyJeT UMETh IOPHINYECKOrO
WIM BBITEKAIOUIEI0 M3 MPAKTHKU 00s53aTeIbCTBA YIUIAUMBATh KaKHe-TMOO B3HOCHI B JajbHEHIIEM B
OTHOIIICHWM TaKWX Bo3HarpaxkaeHud. O0s3arenscTBa [pymmbl Mo WiaHaM ¢ yCTaHOBJICHHBIMH B3HOCAMH
CBOIATCS K BHECEHMIO B3HOCOB II0 MEpe TOro, Kak OHM TNOJJIEXkaT YyIUIaTe, BK/IOYas B3HOCHI B
[Tencuonnbiit ®oun Poccuiickoit Peneparym. ABaHCOBbIE B3HOCHI NMPU3HAIOTCS aKTHBaMU B pa3Mepe, B
KOTOpOM JICHEKHBIE CpEJCTBA MOIYT OBITH BO3BpAIICHBI, WIM COKpAIleHWA B pasMepe OyayImx
TIaTeXKe .

[InaHbl ¢ yCTaHOBIEHHBIMHM BBIIUIATAMHM — 3TO IUIAHBl BO3HATPAXKICHWH IO OKOHYAHWU TPYIOBOH
NeSATENbHOCTH, OTJIMYHBIC OT IUIAHOB C YCTAHOBJICHHBIMU B3HOcaMu. ['pymma HCronb3yeT MeTon
aKTyapHOW OICHKH I ONpe/IeNICHHs] NMPUBEICHHON CTOMMOCTH 0053aTEIbCTB 0 BO3HATPAKICHUSIM T10
OKOHYAHMM TPYAOBOU JAESITEJIBHOCTH M COOTBETCTBYIOUIEH CTOMMOCTHU YCJIYT TEKYILETro Iepuopa. ITOT
METOJ TpearojiaraeT WCIOMb30BaHUE JeMOorpaduecKux AOMyHIeHHH (CMEpPTHOCTh Kak BO BpeMms
neprojia 3aHATOCTH PaOOTHHKOB, TaK WM TI0 OKOHYAHWU TPYAOBOU NIESITEILHOCTH, YPOBEHb TEKYYECTH
KaJpoB, HHBAJMIHOCTM M JOCPOYHOTO BBIXOJa HAa TIEHCHMIO M T.A.) OTHOCUTEJIBHO OyIyImx
XapaKTepUCTHK 3aHATBIX B HACTOSIIEE BpeMs M OBIBIIMX paOOTHHMKOB, WMEIOLIMX TpaBO Ha
BO3HArpakJIeHWs, a Takke (PMHAHCOBBIX IOMYyLICHWH (CTaBKa JUCKOHTHPOBAHMS, YPOBEHb Oymymien
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3apmiaThl W MocoOwWi, BO3HArpakaeHwd u T.n4.). s kommammii ['pyrmei, Haxomsmuxcst B Poccuw,
UCIIONIb3yeMasi CTaBKa JUCKOHTHUPOBAHMSA ONpEJEssIeTCSs HAa OCHOBE PBIHOYHOW JTOXOIHOCTH
TOCY/IapCTBEHHBIX OOJMralMii MO COCTOSHMIO Ha KOHEI] OTYETHOro IepHoAa, KOTOpbIE HMEIOT
MPOTHO3UPYEMbIE CPOKHM IOTrallieHus, NPUOJIM3UTENIbHO paBHBIE CpPOKAaM IOTallleHus 00s3aTesbCTB
I'pymmer. PacdeTr o0s3arenscTB ['pymmbl Mo IDJaHAM € yCTAHOBJICHHBIMH BBITUIATAMU TPOW3BOIUTCS
€KETOHO C HCIMOIBb30BAHMEM METO/A MPOTHO3WPYEMOM YCJIOBHOW €IMHMIBI. B COOTBETCTBHMM € 3THM
METOJIOM YHCThle 00s3aTenbcTBa [ Pymmbl pacCUYWTHIBAIOTCS OTAENBHO Ui KaXKAOro IUIaHA C
YCTaHOBJICHHBIMH BbITDIaTaMu. JIroOble akTyapHble NPHOBUTM W YOBITKH, BO3HMKAIOIIME MPH pacyeTe
00s513aTeNbCTBA 10 BBHIIUIATE BO3HATPAXKACHUS IO OKOHYAHMM TPYJOBOW NESTEIHHOCTH, IMOJHOCTHIO
NPU3HAIOTCSI B IIPOYEM COBOKYIIHOM JIOXOZE.

[Mpoure mONTOCPOUHBIE BO3HATPAXKACHUS pPAOOTHMKAM  BKJIIOYAIOT  Pa3IMIHbIC  KOMIICHCAIMH,
BO3HATPAXKICHUS B HEICHEKHOUW (hOpME M TONTOCPOUHBIC MPOrPaMMBbl NMPEMHUPOBAHKSA, OCHOBAHHBIC Ha
AKIWSX, PacdeThl TI0 KOTOPHIM MPOM3BOASTCS JICHS)KHBIMU CPEICTBAMH.

Oobazamenvcmea no 6b1800y 00beKMO8 U3 IKCHIYAmMayuu

I'pyrma mMeeT sKonormdeckre 0053aTeNbCTBA, CBSI3aHHBIE C BOCCTAHOBIICHHEM TIPHPOIHBIX PECYPCOB H
WHBIMH CBSI3aHHBIMH pPa0OTaMHM, KOTOpbIE HEOOXOIMMO TPOBOIWTH TIOCJE 3aKPBITHS HEKOTOPBIX
IPOM3BOACTBEHHBIX IUIOMAA0K. O0s3aTeNIbCTBA MO BHIBOJY OOBEKTOB M3 HKCIUTyaTAIMH OLCHUBAIOTCS
OT/ICTIBHO M0 Ka)KIIOMY CIIy4alo, OCHOBBIBAsICh HAa MMeEOIIeics MHpOpMaIWMU U TPHHMMAasi BO BHUMaHUE
TpeOOBaHKsI JEHCTBYIONIEIO 3aKOHOJATENILCTBA B JaHHOM cTpaHe. OneHKa 00s3aTeIbCTB MO BBIBOLY
O00BEKTOB M3 JKCIUTyaTalMy TMPOM3BOAMTCS MCXOJS M3 CYILECTBYIOIIMX TEXHOJOTWH, B TEKYIIMX LEHAX U
JUCKOHTHPYETCSI C MCTIONB30BAHMEM PEeasbHBIX CTaBOK TUCKOHTHPOBAHUA. bynyime pacxXonbl o BEIBOLY
OOBEKTOB W3  OKCIUIyaTaldd, JWCKOHTHUPOBAHHBIE /O YHCTOM  NPUBEJEHHOW CTOMUMOCTH,
KaIMTaJIMBUPYIOTCS  C TPU3HAHMEM COOTBETCTBYIOIIETO 0053aTeNIbCTBA IO BHIBOLY OOBEKTOB I3
9KCIUTyaTalil B MOMEHT NPUHATHS Ha ce0s KOHKIIOACHTHOTO 0053aTeIbCTBA B OTHOIICHHH TaKUX
pacxonoB. Byaynmwe pacxonsl Mo BBIBORY OOBEKTOB M3 IKCIUTyaTalU KaIUTAJIM3HUPYIOTCS B OCHOBHBIC
CPEe/ICTBa M aMOPTH3HUPYIOTCS B TEUCHHE CPOKA MOJE3HOrO MCTIONH30BAHMS COOTBETCTBYIOLIETO aKTHBA.
OddekT BpeMEHHONW CTOMMOCTH JEHEr Ha 00s3aTejbCTBA 1O BBIBOAY OOBEKTOB W3 IKCIUTyaTalH
MPU3HACTCS B KOHCONMAMPOBAHHOM OTYETE O MPHOBUIIX W YOBITKaX B COCTaBE IMPOLECHTHBIX PACXOIOB.
Tekympe 3aTpaThl HA BOCCTAHOBJICHHE OKPY)KaIOIIEH Cpebl YUUTHIBAIOTCS B COCTABE PACcXOJI0B TI0 Mepe
BO3HUKHOBCHIH.

Oopemenumenvhbie 002080pbl

OO0s3aTenbcTBa MO OOPEMEHHTENIHHBIM  JIOTOBOpaM TIPH3HAIOTCS, KOrjaa oxmpaemble ['pymmoit ot
WCTIOJIHCHHSI  JIOTOBOpAa  OKOHOMWYECKHE BBITONIBI HIDKE HEM30EKHBIX 3aTpaT HA  BBITOJHCHUS
00513aTeNbCTB M0 TAaKOMY J0roBopy. O0s3aTenbcTBa NPU3HAIOTCS B pa3Mepe NMPUBEICHHOH CTOMMOCTH,
HaVMEHbILEH U3 ABYX BEJIMYHMH: OXKUIAEMBIX PACXOJ0B B CBSI3H C MPEKPAIICHUEM JTEHCTBUS TAKOTO
JIOrOBOpa M OXKMIa€MBIX PACXOIO0B, CBS3aHHBIX C €ro McroiHeHueM. [lepex co3maHueM pe3epBOB IO
00peMeHUTENbHBIM JIOTOBOpaM [ 'pyrmna Tpu3HaeT YOBITKM OT OOECIEHEHHS aKTHBOB, OTHOCSIIHUXCS K
TaKAM JTOTOBOPaM.

Ilpouue pesepent
IIpoune pesepBbl mpH3HAIOTCA B OanaHce B ciy4asx, eciad [pymma uMeeT OpUAMYECKOE WIH
KOHKJTIOJICHTHOE 00513aTeJbCTBO, BO3HHKIIEE B pe3y/IbTaTe MpOILIOr0 COOBITHSA, U CYILECTBYET

BCPOATHOCTb OTTOKa SKOHOMHUYCCKHX BBII'OA JId YPETYyJIHMPOBAHMA TaKOI'o 065138.T€JIBCTBa, a TaKXKe
BO3MOXHO INPUBECTHU HAACKHYIO PACUCTHYIO OLUCHKY €I'0 BEJIMIWHbBI.
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r. YceraBHblil KanuTal
O0bIKHOBEHHbIE AKUUU

OOBIKHOBEHHBIC aKIMH KJIACCUDHIMPYIOTCS B COCTaBe Kanuraja. Pacxomsl, HemocpeICTBEHHO CBS3aHHBIC
C BBIYCKOM OOBIKHOBEHHBIX AKLMA W OMIMOHOB, MPU3HAIOTCS KaK YMEHBIICHHE KaluTaja, 32 BHIYETOM
COOTBETCTBYIOIIMX HAJIOTOB.

Buvikyn e¢vinyujennsix axyuii

Korna ycraBHblii Kanuralji, NpU3HAHHBIA B COCTaBE KalMTasla, BBIKYNAETCS, CyMMa YIUIau€HHOI'O
BO3MEIICHNUA, KOTOPOE BKIIOYAET PAaCXOABl, HENOCPEACTBEHHO CBS3aHHBIE C BBIKYIIOM, 34 BBIYETOM
HAJIOrOB, TPU3HAETCS KAK YMCHBIICHWE Kamuraja. BBIKyIUICHHble aKIWM KIACCUPULMPYIOTCS Kak
COOCTBEHHBIE aKIMM, BBIKYIUICHHBIE y AKIMOHEPOB, M OTPa)KaloTcsl Kak yMeHbllleHHe karmrana. Korpa
COOCTBEHHbIE AaKIMM, BBIKYIUVICHHbIE Yy aKIMOHEPOB, BIIOCIEICTBUM TPOAAIOTCS IWIM TOBTOPHO
BBIITYCKAIOTCSI, MOJMy4Y€HHAs CyMMa IpPU3HAETCS KaK yBEJIMYEHUWE Kaluraja, a COOTBETCTBYHOLIAs
BEIIMYMHA TIOJIOKUTEIILHOM WIM OTPUIIATEJILHOM Pa3HUII TIEPEHOCUTCS B/W3  HepachpelelieHHON
NpUOBLINL.

S. OnepanuoHHbIe 10X01bI H PACX01bI

[TpuObuT WK YOBITOK ['pyImIbl OT ONEPAIOHHOM ESTEILHOCTH BKIFOUAIOT PA3JIMIHbBIC BUIIBI JIOXO0B U
pacxonoB, BO3HUKAIONMX B pE3ylbTaTe NPOM3BOJACTBA W TPOJMaXH ['pyrmod MpoayKIWH, BBIOBITHS
OCHOBHBIX CPEJICTB, YUacTHsl B KamuranaaxX aCCOLUMHMPOBAHHBIX M COBMECTHBIX MNPEIANPUSTHNA, U Mpodci
peryasipHoi aesTelbHOCTH [ pynibL.

OmpeieseHHbIE TOXOBI U PACXOMbI MPEACTABICHBI OT/AEIBHO OT NPUOBUIM U YOBITKOB OT OIEPAIOHHOM
JeSITEIBHOCTH B CBSI3H C MX CYIIECTBEHHOCTBHIO M IPUPOIOW BO3HUKHOBEHHS JJIsI 0OECIICeYESHHS TIOTHOTO
TIOHMMaHKs (DUHAHCOBBIX PE3yJIbTAaTOB AeATEIbHOCTH [ pyrmbl. Takue T0XOAbI M PacXOAbl BKIIOYAIOTCS B
NOKa3aTelb MPHOBUIM 0 Hajora Ha MpHOBUTL M (PacxooB)/M0X0M0B OT (PUHAHCOBOW AESTEIHHOCTH U
TPEJICTABIICHBl CJICAYIOIMMH OCHOBHBIMH BHIIAMH JOXOIOB M PACXOJOB: YOBITOK OT 0OECHCHEHHS
JIOITOCPOYHBIX aKTHUBOB, JOXOJ OT BBITOJHOHM TMOKYIKH W MPOYHE HEOTICPAIMOHHBIC TOXOIBI H PACXOIBI,
TaKue Kak, HATPUMED, MPHOBUTh WIM YOBITOK OT BBIOBITHS TOYEPHUX MPEINPUATHIA U acCOIMUPOBAHHBIX
HpEeANPUATHI 1 OJIATOTBOPUTEIIbHBIC TIOXKEPTBOBAHHS.

t. I[Ipu3Hanue BLIPYYKH

BBIpy‘IKa OLICHMBACTCA IIO CHp&BGI[JTHBOﬁ CTOMMOCTH TIOJIYYCHHOI'O WIKW IOJICKAIICTO IOIYy4YCHUIO
BO3MCIICHMA. BI:Ipy‘IKa YMCHbLIIACTCA HAa BCJIMYMHY OXHWIAACMBIX BO3BPATOB OT HOKyr[aTCJ'IefI, CKHUJIOK U
MPOYHX aHAJIOT'MIHbIX PE3CPBOB.

[Ipu nponae TOBapOB WM MPEJIOCTABICHAN YCIYTH B OOMEH Ha OTJIMYAIOIIMECS] TOBAPHI WM YCIIYTH,
BbIPYYKa OLEHMBAETCSl MO CHPaBEJIMBOM CTOMMOCTH IONYyYEHHBIX TOBApPOB WIM OKA3aHHBIX YCIYT,
CKOPPEKTHPOBAaHHOW HA CYMMY TOJYYEHHBIX WIM BBIUIAYEHHBIX JEHEeXHBIX cpeAcTB. Ecium
CIpaBeJIMBasi CTOMMOCTH TOJyYEHHBIX TOBAPOB WWIM YCIyr HE MOXET OBITh HAJEXHO ONpeesicHa,
BBIPYYKa OICHMBAETCSl MO CMpPaBEJIMBOM CTOMMOCTH TePeJaHHBIX TOBAapOB WIM OKA3aHHBIX YCIIVT,
CKOPPEKTHUPOBAHHOW HAa CYMMY MEpEBEIECHHBIX JEHEKHBIX CPEJICTB U X IKBUBAJIEHTOB.

Buipyuka om npooasicu mosapog

Bripyuka OT mponasku TOBapOB OTpa)kaeTcsl B OTHETE O MPUOBUIIX M YOBITKAaX, KOrja 3HauWTeNbHbIC
PUCKH ¥ BO3HATPAXIICHKS, CBS3aHHBIE C MPaBOM COOCTBEHHOCTH HA TOBAP, OBLIM MEepe JaHbl MOKYNaTEIo;
['pymnma Gonblie He y4acTBYET B YNPaBICHWW B TOW CTETICHH, KOTOPast OOBITHO aCCOLMUPYETCS C TIPABOM
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CO6CTB€HHOCTI/I, U HC KOHTPOJMPYCT IMPOJdaHHBIC TOBApbl, CyMMa BBIPYYKHU MOXKET OBITH HaJaCKHO
OLCHCHA, BEPOSATHO TOCTYIUVICHHWC K IMPCANPHMATHIO SKOHOMUYCCKUX BBIT'OJ], CBA3aHHBIX C onepauyleﬁ; u
TMOHECCHHbIC WIN OXHWIACMBbIC 3aTpPAaThl, CBA3aHHLIC C onepamzleﬁ, MOryT OBITH HaJCKHO OLICHCHBI.

Buipyuka om npedocmasnenus ycuyz

Belpydka 10 KOHTpakTy OT NpPeAOCTaBICHUS YCIyr OTpakaeTcs B 3aBUCHUMOCTH OT CTaJuu
3aBEPLICHHOCTH KOHTPAKTA.

U.  Yucrele 3aTparsl Mo (PUHAHCHPOBAHUIO
IIpouenmmusie 00x00bt

[TporieHTHBIE TOXObI OTPAXKAIOTCS B OTYETE O MPUOBUIAX M YOBITKAX MO TPUHIMITY HAYKCIJICHUS, UCXOIS
W3 CYMMBI OCHOBHOrO jgoira M 3(QEeKTHUBHOH CTaBKM MpOLEHTA, KOTOpash TOYHO JHMCKOHTHUPYET
pacyeTHble OyaylIHe II€HE)KHbIC TMOCTYIUICHUS HAa TPOTSDKCHMH OKHIa€MOro BPEMEHH CYILECTBOBAHUS
(bMHAHCOBOTO aKTHWBA JIO €0 YUCTOM OaaHCOBOM CTOMMOCTH.

Ilpoyenmmuuie pacxoov

[IponeHTHBIE PAcXOAbl OTPAXKAIOTCS B OTYETE O NPHOBUIAX M YOBITKAX MO NPHHIMITY HAYUCICHHS C
yaeToM 3(PHEKTUBHOTO JOXO0/1a 10 0053aTEeILCTBAM.

IIpubvins/(yoeimox) om nepeouenKu u ¢vbl0bimus UHAHCOBLIX UHEECTUYUTL

ITpuObLIL/(YOBITOK) OT TEPEOIECHKA M BHIOBITHS (DMHAHCOBBIX HHBECTHIMIA BKIIOYACT IMBHICHIHBIN
10X0]] (32 UCKITFOYEHUEM JTMBUIICHIIOB OT aCCOIMUPOBAHHBIX M COBMECTHBIX MPEANPHITHIA, yIUTBIBAEMBIX
MO0 METOAYy JOJEBOr0 YJacTus), PEalIi30BaHHbIE M HEPEaM30BaHHbIE TNPUOBUM TI0 (PUHAHCOBHIM
aKTHBaM, OIICHMBAEMBIM IO CIPABE/JIMBONW CTOMMOCTH, W3BMEHEHHSI KOTOPOH OTPaKaloTCs B COCTAaBE
NpUOBLTH WK YOBITKA, PEaM30BaHHBIC YOBITKH OT 00ECIICHEHHS] MMEIOIIUXCS B HAJIMYI UM JIJIST IPOJQKU U
yIAEPKUBAEMBIX IO TOTAIICHUS MHBECTHIMI M PEaIM30BAHHYIO TPHOBUTHL OT BOCCTAHOBJICHUS YOBITKA OT
obeclLieHeHUsl JaHHBIX MHBECTHIIUA.

Ilpouue 3ampamul no hunancuposanuio

[Ipoume 3atparsl 10 (PHHAHCUPOBAHMIO BKIFOYAIOT PACXOIbl HA OAHKOBCKHE ONEPAIMOHHBIE YCIYTH U
MPOYHE COMYTCTBYIOIINE YCIyTH.

V. IIpu6bLIb HA AKNU IO

[TpuObUTL HA AaKIMIO PACCUYWTHIBAETCS KaK YacTHOE OT JeJIeHHs CyMMBbI YHCTOM TpHOBUIM Ha
CPEITHEB3BEIIICHHOE KOJIMYECTBO AKIMH, HAXOJMBIIHMXCS B OOpalIeHHH B TEUYCHHE Tofla, C JIOMYIICHUCM,
YTO AKIWH, BBIYIICHHBIE TPH NMpUOOpeTeHnH KoMTanuid oT OCHOBHOTO aKIHMOHEpa, OBIIM BBIYIICHH B
MOMEHT BKJIIOYEHHUS 3TUX KOMIAHWH B JAHHYIO KOHCOJMIMPOBAHHYIO (PUHAHCOBYIO OTYETHOCTD.

Pa3BognéHHass mpHOBUTh HA AKIMIO pPAcCUMTBIBAETCS KAaK YacTHOE OT JIEJCHHS CYMMBI
CKOPPEKTHPOBAHHBIX TPHOBLIA WM YyOBITKA, OTHOCHUMBIX Ha JepKaTeleld OOBIKHOBEHHBIX AaKIMH
MarepuHCKOH KOMIAHHMHM, Ha CpEJIHEB3BELICHHOS KOJMYECTBO AKIMi, HAXOMSNMXCS B OOpAIlCHHH,
CKOPPEKTHPOBAHHBIX HA d(P(EKT pa3BOJHEHNS OOBIKHOBEHHBIX aKIM.
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w.  IIpekpameHHast 1eSITEIbHOCTH

I'pymma mpeactapisieT MHOOPMAIMIO O TPEKPAIICHHON AESTEILHOCTH B TOM CIIydae, €CJIM KOMIIOHSHT
I'pymmer ObIT mpomaH B OTYETHOM TIEpHOZE, JMOO KiIacCHPUIMpYeTCs Kak TpeIHa3HAUCHHBIA I
npogaX Ha OTUETHYIO OaTy. I[aHHOC YCJIOBHUE CUHTACTCA BBINIOJIHCHHBIM, €CJIM CYIICCTBYET BBICOKAA
BEPOATHOCTH BBIOBITHS aKTHUBOB B TE€UEHHE OJHOIo roga ¢ MOMCHTa KJ'IaCCI/I(bI/IKaIII/II/I.

CpaBHHUTENIbHBIE JaHHBIE B OTYETE O MPUOBULIX M YOBITKAX IPEJCTaBIAIOTCS TaKUM 00pa3oM, KaK eCIIH
OBl 1EeSITENILHOCTD ObLIa MPEKpaIeHHON ¢ Hayaja CPaBHUTEJILHOTO MepHoJIa.

AKTUBBI 1 00513aTEIbCTBA BHIOBIBAIOIICH TPYIMIBI TIPEICTABIIIOTCS B OTYETE O (PHHAHCOBOM TIOJIOKECHHUH
OTJENFHO OT APYTUX aKTHBOB W 00s3aTeNbCTB. CpaBHUTENBHBIC JTaHHBIC, IPEICTABICHHBIE B OTYETE O
(hMHAHCOBOM TOJNIOKEHUM 32 MPENICCTBYIOMIMA TIEPHUO B OTHOIICHWH TPEKPALICHHOHN AesTeIbHOCTH, He

KOPPEKTUPYIOTCSI.

X.  CermeHTHasi HH(poOpPMaALHA

OrnepalMoHHbIil CETMEHT — 3TO KOMIIOHEHT ['pymmbl, KOTOpbI 3aaeiicTBOBaH B ACATEIHHOCTH, B
pe3yNbTaTe KOTOPOW OH MOXKET T€HEPHUPOBATH JOXOABI M HECTH PACXOJBI, BKIOUAsl JOXOABl U PACXOIBI
IO onepalwsiM C JpyTUMHM KOMIOHEHTaMM ['pymmbl. OnepalMoHHBIE pPE3YNbTaThl AESATEIBHOCTU
OIIEPAIMOHHOIO CErMEHTa PETryJLIPHO paccMaTpuBaloTcs ['eHepasbHbIM JIMpeKTOpoM [UId NPUHATUA
pelieHuss O PacCIpe/iesIeHNH PEeCYpcOB Ha CEIMEHT M OLEHKH pPEe3y/lbTaTOB €ro AEsATENbHOCTH, U B
OTHOIIICHAN KOTOPOTO MMEETCS OTJebHas (PMHAHCOBAs MH(OPM AL,

Iloka3aTem OTYETHBIX CETMEHTOB B INPUMEYAHMAX TPUBENECHBI 0 WCKIIOYEHMS] BHYTPHUIPYIIIOBBIX
OCTAaTKOB M OOOpOTOB M pPacCUMTaHbl Ha TOW JK€ OCHOBE, 4YTO M BCE JApyrue IOKa3aTeld B
KOHCOJIMIMPOBAHHON (DMHAHCOBOM OTYETHOCTH, 32 UCKIIFOUEHHUEM !

® HEMOHETAapHBIX JOJATOCPOYHBIX MHBECTHLMI B JOUYEPHUE NPEITPHSATHSA, KOTOPhIE MEpEeBEIECHbI B
BaJIFOTY NPEICTABJICHNS] OTYETHOCTH TI0 HCTOPHIECKOMY OOMEHHOMY KypCy BajlioT;

e yObITKa OT OOECLEHEHWS, KOTOPBI HE MPH3HAETCS B OTHOLICHAM WHBECTHUIMA B JOYEPHHE
TIpE ITIPUSATHS;

®  IMCKOHTHPOBAHUs, KOTOPOE HE NMPUMEHSIETCS K BHYTPUIPYIIOBbIM 3aiiMaM;

e B cCiyyae TMepedayd [JOJEBBIX UHBECTHMLMM MEXAY CETMEHTaMy, TaKhe WHBECTHULIU
YUHTBIBAIOTCS TI0 MX HCTOPUYECKOM CTOMMOCTH.

Kamuransaeie pacxoabl CCrMEHTOB BKIIIOYAI0T 06].].11/16 pacxoabl B TCUCHUC NICPHOJa, IOHCCCHHBIC B CBA3U
C npn06peTeHneM OCHOBHBIX CpPE€IACTB M HEMATCPHUAJIbHBIX aKTUBOB, 3da UCKIIIOYCHHUEM I'yIBUIIA.
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4. BpIpyuka

Bripyuka oT mpozasku o rpymnmaM HpoayKIHu:

l'opstuekaranblit TUCT

M ern3Hast 1p 01y KIHst
CopToBOii Ip OKar

TpyOs! GobImIOro qUamMerpa
X 0N0AHOKATaHbIH JIUCT

Bo3meraembie OKY MaTens MU TP aHCTIOP THBIE U
CKJIQ[ICKUE P aCXO/bl

[Ipoune cranpHbIE TPY OBI, CTATBHBIC THY ThIE TIP OQIITH
OIMHKOBAHHBI JIUCT H JIKCT C TP OYUMA
METaJUTIIECKIMH TOKP BITHSIMI

YKenezopy nHbIE OKATHIININ U KOHIEHTP AT

Jlmct ¢ monmMep HBIM MOKP BITHEM

Moy habp ukatsr

VYronp u Kok

Jlom

[Ipouee

BrIpyuka oT npojau o peruoHam:

Poccuiickas ®enep arps

EBpoma

Bbwxamit Boctok

Crpanst CHI'

Adpuka

Lenrpanbnas u FOxnas Amepuxa
IOro-Bocrounas Asus

Kuraii u Cpennss Asus
CesepHast Amepuka

5. 3arparbl Ha onJiaTy Tpyaa

CocTas 3aTpaT Ha OomiaTy Tpyaa:

3apaboTHas miaTa

B3HOCH Ha conpabHOE OOECTIeueHHe

CTonMOCTh yCIIyT, (hOp MHP Y IOIIMX BO3HATD HXKIACHHE
[0 OKOHYAHHH TP Y JIOBOH JIes TEJIbHOCTH

I'on, 3axkonunBmmiics 31 nexadps

2016 2015
117,943 108,680
32,463 29,965
31,447 26,027
30,897 41,593
29,747 35,941
27,979 28,546
24,735 23,297
21,299 21,273
20,506 18,250
19,691 19,144
13,693 8,767
7,236 10,632
563 251
13,945 14,307
392,144 386,673

I'ox, 3akonuuBniicst 31 nexadps

2016 2015

252,292 253,782
77,694 69,265
21,915 19,412
19,901 24,571
5,758 4,474
5,279 5,070
4,090 626
3,965 6,450
1,250 3,023
392,144 386,673

Ion, 3axkonuuBmMiics 31 nexadps

2016 2015
(42,622) (39,982)
(13,877) (13,131)

(99) (92)
(56,598) (53,205)
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KitoueBoii ynpaBieHueCcKHil IepCcOHa BKIIIOYAET B CEOSI:

e 3amMecTureneil reHepaabHBIX JUPEKTOPOB;

e Uneno CoBeTa IMPEKTOPOB.
3a ron, 3akonumBimiics 31 mexaOps 2016 roma, Bo3HarpaXkIeHUe KIIOYEBBIM PYKOBOIUTEISIM [ Py,
COCTOSIIIEE U3 3apabOTHOM IIaThl U peMuii, cocTaBmio 0.7 mipa. pyoseit (2015 rox: 0.6 mupa. pyoueii).

Kpome Toro, B 2016 romy OB HauWclieH pe3epB MO JOJITOCPOYHBIM TpOrpaMMaM MpeMHUPOBaHUS,
OCHOBAaHHBIM Ha AaKIMX, PacdeThl MO KOTOPHIM MPOM3BOASATCS JCHEKHBIMU CpPEICTBAMH, B pa3Mepe
0.2 mupn. pyonerr (2015 rom: 0.1 mupn. pyOneid). Peseps sBisieTcss NpeaMeTOM JIajbHEHIINX
KOPPEKTHPOBOK B 3aBHCHMOCTH OT IIEJIOTO psijia (PMHAHCOBBIX Moka3aTeseit [ pymmsl.

6. UYmcrble 3aTparhbl 10 GUHAHCHPOBAHUIO

I'on, 3akonunBmmAiics 31 nexadps

2016 2015
(10,454) (12,412)
[IpouenTHbIe pacxoabl
[Ip oneHTHBIE TOXOABI 4,211 6,103
Y OBITKH OT HIep €OLICHKU U BBIOBITH: (4,150) (951)
IIpousBoaHble (pUHAHCOBBIE AKTHBLI H 00s13aTeJIbCTBa
ITep eoneHKa 10 CIp aBEIJIMBOM CTOMMOCTH (2,666) 566
Llennble Gymaru, y/ie pikuBaeMble 10 MOTalle HUsl, H 3alMbI
VY OBITOK OT BBIOBITHS - (159)
Y O65ITOK OT 0GECcTIeHEeH S (220) ?3)
DuHAHCOBbIE AKTHBBI, HMEIOIIHECs B HATWIHH 151 MPOJAIKH
VOBITOK OT BBIOBITHS (503) -
VOBITOK OT 00€CIEHEHHS (761) (1,355)
ITp ouue 3aTparsl 10 (YUHAHCHP OBAHHIO (75) (435)
(10,468) (7,695)

ObecrieHeHne (MHAHCOBBIX aKTHMBOB, MMEIONIMXCSI B HAJMMHM JIJISI TIPOJlaky, MpmsHaHHOEe B 2016 romy,
OTHOCWIOCHh K JKEJIe30pyJJHOMY MECTOpOKAeHHI0 Ha crtaiguu rpuHdmwin B Pecny6imke Konro, Core

Mining, ¥ BO3HHMKJIO BBHIY HEOIpEICICHHBIX MEPCIIEKTUB Pa3pabOTKU MECTOPOXKICHHS.

ObecrieHenre (DMHAHCOBBIX aKTHBOB, MMCIONIMXCS B HAJMMHM IS mponakd, npmsHanHoe B 2015 rony,
OTHOCWIOCH K JKEJIE30PYIHOMY MECTOPOXKICHUIO Ha cTaauu rpuHdwin B bpaswmm, SPG Mineracao SA,
Y BO3HUKJIO B PE3y/IbTATE CHIDKCHHS 1ICH Ha JKEJIC3HYIO PY.y.

7.  IpuosLib/(yObITOK) MO KYpCOBBIM Pa3HHIIAM

I'on, 3akonunBmmiicsa 31 nexadps

2016 2015

IpubbUTH/(y OBITOK) 1O KY P COBBIM P a3HHIIAM OT JICHEIKHBIX CPE/ICTB U UX 34,380 (43,797)
9KBHBICHTOB U JIOITOBOTO (YHHAHCHD OBAHMS
VOBITOK 110 Ky P COBBIM P a3HHUIAM OT TP OU3BO/IHBIX (PUHAHCOBBIX (1,037)
HHCTPY MCHTOB '
(Y OBITOK)/TIp HOBLIH 110 KY P COBBIM P a3HHIIAM IO [P OYUM aKTHBaM U (1,621) 2153
o0s13aTeIbCTBaM

31,722 (41,644)
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8.  YObITOK 0T 00ecueHeHHsI 10JTOCPOYHBIX AKTHBOB

I'ox, 3akonunBLIniics 31 nexadps

2016 2015
VYOBITOK OT 0OECIICHEH ST OCHOBHBIX CP EIICTB (5,150) (5,490)
Y OBITOK OT 0OECLICHEHUsT HEMAaTep HaJlbHbIX aKTHBOB 1,774) (7,187)
VYOBITOK OT 0OeCIIeHEHHST Ty IBIIIA (1,585) -
(8,509) (12,677)

Bosmemnraemas croumocts Redaelli Tecna S.p.A. B 2016 rony u Severstal Liberia Iron Ore Ltd B 2015
roay ObuIa onpeacjicHa Ha OCHOBaHUU CHpaBeILHHBOfI CTOUMOCTH 3a BBIYETOM 3aTpaT Ha Mpoagaxy.

Jns ueneit Tecra Ha oOeclieHEHHE BO3MellaeMasi CTOMMOCTb JJI KaXKIOW €JIMHHUIbI, T'€HEepUpYyroLeH
neHexxnele cpeactBa (mamee - EIJIC), 3a uckimodeHMeM YNOMSIHYTHIX BBIE, ObLla ompeleficHa Ha
OCHOBAaHWM OIEHKM IIEHHOCTH €€ WCTONb30BaHWsA. PacyeT IIEHHOCTM WCIIONb30BaHMA OCHOBAaH Ha
NPOrHo3ax OyOyIMX [EHEKHBIX TOTOKOB, KOTOPBIE B CBOIO OYEPEeb OMpPEACISIIOTCS Ha OCHOBAHHMH
(aKTHIEeCKHX pe3ylIbTaTOB JACSATENHHOCTH, OM3HEC-TUIaHA, YTBEP)KACHHOIO PYKOBOACTBOM, H
COOTBETCTBYIOIIMX CTABOK JUCKOHTHUPOBAHMS, KOTOpPBIE OTPaXKalOT BPEMEHHYIO CTOMMOCTH JCHET U
PHICKH, TIpUCYILIFE KaKAOW €IMHULIC, TCHEPUPYIOILIEH JIeHEeKHbIE CPEelICTBA.

OCHOBHBIE JIOMYIIEHWSI, KCIONB3YEMble PYKOBOACTBOM IIPU pacyeTe [EHHOCTH MCIIOJIb30BaHNs,
BKJIIOYAIOT:

e Jlna Bcex ET'IC, kpome Bxomsumx B cermeHT CeBepcTaib Pecypc, mporHo3 Oyaymmx JEHEKHBIX
MOTOKOB OXBAaTHIBAE€T MEPHOJ BPEMEHH, PaBHBIN MATH rogaM. JleHe)KHbIE MOTOKH BHE MATWIETHETO
nepuosa ObUIM SKCTPANONMPOBAaHbl C YYETOM IPOM3BOACTBEHHBIX IWKIOB. OLeHKa Oyaymmx
nenexnbix motokoB EIJIC, orHocsimuxcst k cermenty CeBepctans Pecypc, oXBaThIBaeT MepHON
BPEMEHH, PaBHBIA CPOKY JAEHCTBHS COOTBETCTBYIONHX JIMIICH3UN HA JOOBIYY.

L4 HpOFHOSI)I JCHCXKHBIX ITOTOKOB ObLIH TMOATOTOBJICHBI B HOMHWHAJIbHOM BBIPAXKCHUM.

e OIEHKa JIEHEXKHBIX NOTOKOB OCHOBAHA HAa JOJITOCPOYHBIX MPOTHO3aX M3MEHEHUs Kak IIEH NpoAax,
TaK U MaTepHaJIbHBIX 3aTpaT, CICIMpUIECKUX JIJI1 KaXI0r0 CETMEHTa U reorpauueckoro peruoxa, a
TAaKKE HA OLCHKE M3MEHEHMS OINEpaIlMOHHBIX pAacXOlOB B MPHBS3KE K W3MEHEHHIO HHAEKCA
MOTPEOUTENbCKUX IIEH, ONpeIeNsieMoro Uil Kakaod crpasbl. OXumaeMmble M3MEHEHHSI HMHIEKCa
MOTPeOUTENbCKUX 1IeH (B HAIMOHAJBHOM BaIOTE) B TEUYEHHWE NPOTHOZHOTO MEpHOAa MPUBEIICHBI

HIWKC:
TI'on, 3akonunBImiics 31 nexadps
2016 2015
Poccuiickas Denep atuis 3.2-57 43-738
Uranus - 1.0-2.0
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e Pacuer ctaBok quckoHTupoBanus ans kaxaor EI'JIC Obi1 npon3BeieH B HOMHHAJIBHOM BBIPaKSHHH
Ha 0asze cpeaHEeB3BEHICHHONW CTOMMOCTH Kammrama. JIaHHbIe CTaBKU B TPOICHTHOM BBIPAXKCHUW B

pas3pe3e CerMeHTOB IPEeACTaBICHBI HIDKE:

I'op, 3akonyuBmmiics 31 nexadps

2016 2015
Cesepcrains Pecypec:
Poccuiickas @enep arwist
(B moJITap OBOM HKBUBAJICHTE) 14.4 145
Cesepcranb Poccuiickas Cranb:
Wranus (B eBp OBOM SKBHBAJICHTE) - 10.0

3HayeHrsl, OCHOBAaHHbIE HA KJIIOYEBBIX [OMYILEHMAX M OLEHKAX, HCMONb3YeMble Il ONpeleieHUs
BO3MELIAEMONH CTOMMOCTH, COOTBETCTBYIOT BHEIIHUM MWCTOYHMKAM WHPOpPMAIMM M HCTOPHUYECKUM
nansbiM 11 kKaxaou EIJIC. 1o MHeHMIO pyKOBOJCTBA, KIFOYEBBIC JOMYIICHUS U OIICHOYHbIC 3HAYCHUA
OTPaXKalOT HAMOOJEE PEATMCTUIHYIO OIICHKY OYAYIIMX TPSHIOB.

Cezmenm Cegepcmanw Pecypc

Severstal Liberia Iron Ore Ltd
2015 200

B teuenne 2015 roma BBUAY HeEONpeIENEHHBIX TNEPCIEKTHB pa3pabOTKu MecTopoxaeHus [ pymma
NpoM3BeJia OLCHKY Bo3Mmernaemoii croumoctu Severstal Liberia Iron Ore Ltd. B pesyasrate B 2015 romy
I'pynma npmsHana yOBITOK OT oOecrieHeHwst B pazmepe 6.9 mipa. pyOusiei, KOTOpbIi ObLT B IHOJIHOM
pa3Mepe OTHECeH Ha HeMaTepHalbHble aKTHMBBI M yMEHbIIWI OanmancoByto ctommocTs EI'JIC mo Hyms
pyOuieii.

AO "Onenezopckuii 2opno-obo2amumenvhsiti Komounam'"
2015 200

B 2015 romy BBUIYy CHIDKEHHS ILIEH Ha JKeJIE30pyAHbIM KOHIEHTpaT ['pyrma mpom3Beda OLEHKY
Bo3MemaemMoi crommocT AO "OneHeropckuii ropHo-o0oraTuTeNnsHeI KoMOMHAT". B pesynprare Obin
TpM3HAH YOBITOK OT 0oOecIieHeHus B pa3Mmepe 5.6 Mip. pyOsieit u ObUT OTHECEH Ha OCHOBHBIE CPEJICTBA B
pasMepe 5.3 mupa. pyOiei U Ha HeMaTepHalbHble akTHBBI B pasmepe 0.3 mupa. pyoOsieil. bamancoBas
crommocTh EI'JIC Ha 31 nexabps 2015 roga coctaBuna 5.8 mipa. pyosiei.

[Tpu npoBeeHnn TecTa Ha 00ecLeHeHHe ObIIM UCTIONB30BAHBI CJIETYIOIIME JOMYIICHUS:

* TPOTHO3HBIE 00BEMBI HOOBIUM cHWKArOTCS Ha 1% B 2016 rony, yBemmuauBarores Ha 3% B 2017 rony,
camwkatorest Ha 1% B 2018 rony, yBennuuBatotcs Ha 2% B 2019 rony, cHmkaroTes B cpeHeM Ha 3% B
rox B 2020 — 2026 rogax;

* TIPOTHO3HBIE IIEHBI HA IKENEe30pYAHbI KOHLEHTpaT yBemmuumBatorcss Ha 3% B 2016 romy,
yBesmduBarorcs Ha 5% B 2017 rony, ysemmuBatorcst Ha 4% B 2018 rony, ysemmuusarorcs Ha 9% B
2019 rony, nanee pactyT B cpelHeM Ha 2% B rof;

* TPOTHO3HBIE ONEPAIMOHHBIC 3aTPAThI CHIDKAaIOTCS Ha 5% B 2016 rony, yBemmuBarorest Ha 19% B 2017
roxy, yBeamduBatoTcs B cpexgreM Ha 4% B ron B 2018-2020 romax, manee CHIDKArOTCS B CpeTHEM HA
5% B rox;

* CTaBKa JWCKOHTHPOBAHKS JO HAIOr000J0KeHHs cocTtaBisieT 14.5% (B 10/UIapoBOM 3KBUBAJICHTE ).

AHanm3 4yBCTBUTEILHOCTH B OTHOILIEHHHM YKa3aHHBIX JOMYIIEHUI NpeCTaBIEH HIDKE:
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® yBEIMYEHHE CTaBKU JUCKOHTHPOBaHMS Ha 1% NPUBOIUT K yBEIMYEHUIO YOBITKA OT 0OECICHEHUs Ha
0.4 mnpa. pyoOnei;

e yMmeHbllleHWe Oyaymieidl miaHupyemod BbIpydykd Ha 10% mpuBOAMT K YBEJNIMYEHHIO YOBITKa OT
obecueneHus Ha 5.5 mupa. pyOei.

AO " Bopxymayzons"

2016 200

B ¢eBpane 2016 roma na maxre "Cesepnas” AO "Bopkyrayroms", Bxonsmeit B cermenr CeBepcraib
Pecypc, mpomsomienn B3pbiB. B cenrsope 2016 roma ['pymma oOBsSiBWIa, 4TO BO M30EKAaHUE HOBBIX
NOJ3EMHBIX TIO)KapOB W B3PHIBOB B IIAXTE, BBI3BAHHBIX BO3AYNIHBIMH TOTOKaMH, MIaXxTa OyaeT
3aKOHCepBUpoBaHa. [10 COCTOSHIIO HA OTUETHYIO naTy [ pyrma BelIaTHiIa KOMIICHCAIMH TIOCTPaaBIINM
paboTHMKaM W PpOJCTBEHHHMKAM MOrHONmMX B pasmepe 0.2 mupna. pyOsiedl W mpu3Hana pe3epB Ha
cokpamieHne mepcoHana B pasmepe 0.1 wmupxn. pyOneil. B orduerHom meprose B OTHOLICHHH
COOTBETCTBYIOIIMX OCHOBHBIX CpeACTB ImaxThl "CeBepHas" ObUI MPH3HAH YOBITOK OT BBEIOBITHS B pa3Mepe
2.6 Mupa. py0Jieli n yobITOK OT obectieHerHmst B pasmepe 0.7 Mupa. pyOsei.

B 2016 rogy B cBsI3M ¢ HaJMYMEM BHYTPEHHHX NMPU3HAKOB OOCCILICHCHHS B PE3yJIbTaTe B3pPhIBA HA IIAXTE
"Cesepras” AO '"Bopkyrayronp', I'pymma mpousBena OIEHKY BO3MENIAEMOW CTOMMOCTH
AO "Bopkyrayromns", 6anancoBas CTOMMOCTb KOTOpO# cocTaBisiia 16.9 mapa. pyoneii Ha 31 mexaOps
2016 rona.

B 2016 rogy B pe3yibTaTe pacueTa ICHHOCTH WCIIOJIb30BAaHHMS HE OBUIO TNPU3HAHO YOBITKA OT
obecLeHeHus.

Amnamn JYBCTBUTCJIbBHOCTH OCHOBHBIX llOHymeHPlfI, HCIIOJIb30BaHHBIX B TCCTC Ha O6CCH€H€HI/I6,
MPEACTAaBJICH HIDKC!

® yBENMYCHHE CTAaBKU JUCKOHTHpoBaHWS Ha 1% He mpuBouT K YOBITKY OT obecuenenus EI'JIC;
e YMCHbIICHME IIEHBI HAa KOHUEHTpAaT Kokcytomierocs yrias Ha 10% He mpuBoauT K YOBITKY OT
obecrienenus EI'JIC.

Kpome toro B 2016 romy yOBITOK OT 00eclieHeH!s ObLT MPU3HAH B pazMepe 3.5 mupa. pyoneit u 1.8 mapa.
pyOneli B OTHOIIEHMH OTACIBHBIX OOBEKTOB OCHOBHBIX CpPEIACTB W HEMaTEpHaJbHBIX AaKTHBOB
COOTBETCTBEHHO.

Cezmenm Cegepcmanwv Poccuiickaa Cmaino

Redaelli Tecna S.p.A.
2015 200

B 2015 romy B pe3yabrare pacueTa LEHHOCTH HCNONb30BaHWA HE OBUIO MpHU3HAHO YOBITKA OT
obecuienenust, U BozMelnaeMas crommocth EI'JIC mpeBbicuia ee 0amaHCOBYIO CTOMMOCTD Ha 3.8 MIpII.
pyOieii.

BanancoBast crouMocTh TynBwia, oTHeceHHoro Ha nannyto EI'JIC, Ha 31 nexa6ps 2015 roga cocraBuna
1.9 mnpn. pyOneii.

[Tpu npoBeeHMn TecTa Ha 00eCLeHeHHe OBLIH HCTIONH30BAHBI CJIETYOIIME JOMYIICHHS:

* TIPOTHO3HBIE 00BEMBI MpoAax yBenmuuBaioTca Ha 3% B 2016 rony, yBemmuBatorest Ha 3% B 2017 u
Jlaniee OCTarTCs HeM3MEHHbIMU Ha ypoBHe 2017 rona;
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* TIPOTHO3HBIC IIeHBI CHWKaKTCA Ha 3% B 2016 roxy, yBeamuuBarotrcs Ha 2% B 2017 romy, ocTaroTcs
Hem3MeHHbIMH Ha ypoBHe 2017 roma B 2018 roamy, yBemmmumBatrorcs Ha 1% B 2019 rony,
yBesmduBarorcst Ha 3% B 2020 rony u fanee pacTyT B cpeqHeM Ha 2% B T'OX;

* TIPOTHO3HBIC OTEPAIMOHHBIC 3aTPaThl CHIKAIOTCA Ha 2% B 2016 roxy, yBeimuuBatoTcs Ha 4% B 2017
roxy, yBeamduBatoTcs B cpeareM Ha 1% B rox B 2018 n 2019 rogax, yBemmauBatotcs Ha 2% B 2020
rony, fajee yBeJIMIMBAIOTCS B cpelHeM Ha 2% B TOJ;

* CTaBKa JWCKOHTHPOBaHKS 10 Hanoroodsjokenus coctasiieT 10.0% (B eBpoBOM SKBHBAJICHTE).

Anamm JYBCTBUTCJIbHOCTHU B OTHOILICHUN YKAa3aHHbBIX ,HOHYH_IGHI/Iﬁ MPEACTABJICH HIDKC!

® CHIKEHHE IIeH Ha cTaidb Ha 4% mpuBOAMT K paBeHCTBY Bo3Mmemniaemoi crommoctu EIJIC u ee
0aJIaHCOBOM CTOMMOCTH.

2016 200

B 2016 rogy I'pymma mpusHana yObITOK OT oOecrieHeHus B pazmepe 1.9 mupa. pyOseil B OTHOIIEHHH
nonrocpounbix aktuBoB Redaelli Tecna S.p.A., OCHOBBIBasICh Ha CIPAaBEJIJIMBOI CTOMMOCTH 32 BBIYETOM
3aTpar Ha nponaxy. B pesynmbTare 1.6 Mupa. pybneit yosiTKa ObUTO pactpeieieHo Ha TyaBwi U 0.3 Mip.
pyOuieit Ha ocHoBHbIE cpeacTBa (I[Ipumeuanue 27).

banmancoBass cTomMocTh TyaBwia, oTHeceHHOro Ha gaHHyto EI'JIC, mo yObiTka oT oOecrieneHyst Ha 31
nexadpst 2016 roga cocrasisiia 1.5 mupa. pyOieid.

Ilpouue EIJ]IC
2015 200

B 2015 romy yObiTok oT obOecuieneHuss ObU1 mpm3HaH B pasmepe 0.1 mupa. pyOsiedl B OTHOIICHWAM
OT/ICTIbHBIX 00BEKTOB OCHOBHBIX CPEJICTB.

2016 200

B 2016 roay yOmITOK OT obeclieHeHus ObLI mpm3HaH B pasMepe 0.6 mupa. pyOnedl B OTHOIICHHM
OTJIETIbHBIX 00BEKTOB OCHOBHBIX CPEJICTB.

9. Yucrble npovue HeoINepaluOHHBIE Pacxoabl

I'on, 3akonuuBLmMiicsa 31 nexadps

2016 2015

CoupaibHbIe P acX0Ibl (905) (756)
BJ1aroTBOp UTENbHBIE TOKEP TBOBAHUS (1,666) (1,380)
Amop Tu3aims 00beKTOB MHPPACTPy KTY P bl (95) (95)
(Y OBITOK)/Ip UOBLIH OT BHIOBITHSI JOUESP HUX TP €I U THIA (1,749) 2,019
(ITpumeuanue 28)
IIpouee (8) (757)

(4,423) (969)
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10. Hagnor Ha npudbLIb

Hwxe npuBeieH aHa M3 pacXo/0B MO HAJIOTY HA MPHOBUIH!

I'on, 3akonuuBmmiics 31 nexadps

2016 2015
Texy muit Hanor Ha Np UObLIL (9,972) (2,999)
KoppeKTup OBKH TeKy [Iero Hajora Mp eAblTy X (214) 992
[Iep MOJI0B, [P U3HAHHBIC B OTYCTHOM IIEp HOJIC
Jloxon/(pacxo/) o OTII0KEHHOMY HAJIOTY 3,435 (5,250)
Pacxoz 1o Hanory Ha np HObUTb (6,751) (7,257)

Hwke mnpuBeneHa cBepka pacxoja MO HAJIOTy Ha TPUOBUTL M CYMMBI HAJIOTa, PACCUMTAHHOW C
MpUMEHEHEM JelcTBYIomEel B Poccuiickoit Denepamyy HanoroBoi craBku 20% K MpuUOBLTH 0 HAJIOTa
Ha MPHOBLI.

I'on, 3akonuuBmHMiics 31 nexadps

2016 2015
[pubbLIH 10 HATOTA HA TIP HOBLITH 108,781 38,989
Hasiorosslii pacxo/1 110 p OCCHHCKO# CTaBKe (21,756) (7,798)
ITpubbLTH, O6IaraeMple 1o Py THM CTaBKaM (402) 1,120
KoppeKTHp OBKH TEKy IIEro HAJIOTA 1P SABIY IIHX (214) 992
NEP UOZ0B, P U3HAHHBIE B OTYETHOM IIEP HOJIE
YucTele He BHIYUTAEMBIE TS TIEJIEH HATIOTa Ha TP MOBLTL (4.232) (1,018)
pacxopl
V3MeHeHHs! B HETP M3HAHHBIX OTJIOKEHHBIX HATIOTOBBIX 19,436 (236)
AKTHUBaAX
ITepeorieHka akTHBOB M 00s13aTEINIBCTB 110 OTJIOKEHHOMY 417 (317)
HAJIOTY
Pacxop 1o Haiory Ha 1p UObLTH (6,751) (7,257)
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IIpumeyaHusl K KOHCOJMIUPOBAHHON (PMHAHCOBOW OTYETHOCTH
3a roapl, 3akonuyuBmuecsa 31 gexadpst 2016 n 2015
(Cymmor yrkazanvl 6 muriuonax pyouei, eciu He npedycmMompeHo uHoe)

CocTaB YHCTBHIX OTJIO)KEHHBIX HAJIOTOBBIX OOS3aTENBbCTB, PACCUMUTHIBAEMBIX HAa OCHOBE BPEMEHHBIX
pa3HHL, BOHHMKAIONMX MEXIY OallaHCOBBIMU CTAThsIMU KOHCOJIMIMPYEMBIX KOMIIAHWH, MCTIONBb3yEeMbIX
JUTS TIeJIeH HACTOSIIIEH OTYETHOCTH | JIJIS TieJIeld HaJlora Ha TpUObUTH, IPUBOIUTCST HIKE !

Pexnaccnduxanns
B 00513aTeJIbCTBA,
Ipuznano B CBSI3AHHBIE € et
oT4ere 0 AKTHBAMH, nepecueTa B
31 nexadpst NpUOBLIAX H Tpe/IHa3HaY e HHBIMH BAJIOTY 31 nexadpst
2015 yObITKAX VIS TPOJIAKH Tpe/icTaBIeHust 2016

OTIIOKEHHBIC HATIOTOBBIC AKTHBBI:

Hexcrionb30BaHHbIC P H3HAHHBIC HATIOTOBBIC 4249 5,274 @ 119 0,938

yOBITKH

OCHOBHBIE Cp €/ICTBA 116 202 - (22) 296

Hemarep uanbHble aKTHBBI 1 - - - 1

3aracsl 762 453 - 9 1,224

JleGuTop ckast 3aI0KEHHOCTD 1,005 (507) - (12) 487

PesepBs 1,855 142 (@) ()] 1,992

DUHAHCOBBIC MHBECTHIIAH 2,495 (4,717) - 83 861

Ipouce 1,072 26 - (51) 1,047
OT/10)KeHHbIE HATOrOBBIE AKTUBBI 11,555 3,873 (5) 423 15,846
3a4TeHO P OTHB OTIOXKEHHBIX HAJIOTOBBIX (11,025) (3732) 8 520 (14229)
00513aTebCTB
IIp M3HAHHBIE OTIIOKCHHbBIC HATIOTOBBIE AKTHBBI 530 141 3 943 1,617
OTII0XKEHHbIC HATIOTOBBIE 005I3aTeNbCTBA:

OCHOBHBIE Cp €/ICTBA (17,180) 9 205 119 (16,847)

PesepBsl (126) 1 - 8 (117)

Hematep naib Hbie akTHBbI (2,910 141 - 144 (2,625)

arach! (600) 77 - 1 (522)

JleGuTop ckast 3aI0JKEHHOCTD (33) (22) - - (55)

DuHaHCOBBIE 00513aTEBCTBA (63) (371) - 4 (430)

Ipouce (390) (273) 3 53 (607)
OT10KeHHbIE HATOTOBBIE 0053aTeNbCTBA (21,302) (438) 208 329 (21,203)

3a4TeHo NP OTUB OTIOKEHHBIX HATOTOBBIX aKTHBOB 11,025 3,732 (8) (520) 14,229
[1pM3HaHHBIE OTIIOKEHHBIC HATOTOBbIE 0053aTeNbCTBA (10,277) 3,294 200 (191) (6,974)
YHCTbIC OTII0KCHHBIC HATOTOBbIE 0053aTeNIbCTBA (9,747) 3,435 203 752 (5,357)
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IIpumeyaHusl K KOHCOJMIUPOBAHHON (PMHAHCOBOW OTYETHOCTH
3a roapl, 3akonuyuBmuecsa 31 gexadpst 2016 n 2015
(Cymmbr yrkazanvl 6 muriuonax pyoiet, eciu ne npedycmompeno uHoe)

Ipusnano B I dexr
oTyeTe 0 nepecyeTa B
31 nexadps NpUGbLIAX U BAIIOTY 31 nexadps
2014 yObITKAX Ilpoyee aBHKeHHE  TPeJCTaBIEHHs 2015

OTII0KCHHbIC HATOTOBBIC AKTHBBL

Hericriolb30BaHHbIE [Ip H3HAHHBIEC HATOTOBBIE 9,650 (5.487) ) 86 4249

yObITKH

OCHOBHBIE CpEJICTBA 104 1) - 13 116

Hewmarep nanb Hble aKTHBBI 3 (2 - - 1

3anackt 1,622 (13) (991) 144 762

JeOuTop cKast 3aJ0KEHHOCTD 933 68 - 4 1,005

PesepBs 1514 338 - 3 1,855

DHHAHCOBBIE MHBECTHULIII 683 1,734 - 78 2,495

Ipouee 1,790 (779) - 61 1,072
OTJ10KEHHbIE HATOTOBBIC AKTHBBI 16,299 (4,142) (991) 389 11,555
3a4TEHO P OTHB OTJIOKEHHBIX HATOTOBBIX (13,834) 3162 ) (353) (11,025)
00s13aTenseTB
[IpM3HaHHBIEC OTJIOXKEHHBIE HAIOTOBBIE AKTHBBI 2,465 (980) (991) 36 530
OT/10KCHHBIE HATOTOBBIC 00513aTE/IbCTBA:

OCHOBHBIE CpEJICTBA (16,505) (551) - (124) (17,180)

PesepBbr (121) 5 - (10) (126)

Hemarep HanbHbIe aKTHBBI (2,577) (145) - (188) (2,910)

3ariacet (1,095) (312) 991 (184) (600)

VIHBecTHIIM B aCCOLWHP OBAHHBIE 1 COBMECTHBIE (132) i ) 122 )

TIp TP UATHS

JeOUTOp CKast 33/10IDKEHHOCT (35) 1 - 1 (33)

DuHaHCoBbIE 0053aTENbCTBA (41) (20) - 2 (63)

Ipouee (99) (86) - (205) (390)
OT/10KeHHbIC HATOTOBBIE 0053aTENbCTBA (20,605) (1,108) 991 (580) (21,302)

3a4TeHO NP OTHB OTIOKCHHBIX HATTOTOBBIX AKTHBOB 13,834 (3,162) - 353 11,025
IIp3HAHHBIE OTIIOXKEHHBIC HAOTOBEIE 0053aTETbCTBA (6,771) (4,270) 991 (227) (10,277)
YucTble 0TII0KEHHBIC HATIOTOBBIE 003aTeNbCTBA (4,306) (5,250) - (191) (9,747)

I'pyrma mepecMoTpesia BO3MEIIAEMOCTh HEKOTOPBIX paHee HENPH3HAHHBIX OTJIOKCHHBIX HAJIOTOBBIX
aKTHBOB B CyMME OLICHKH BEPOSTHOM OymyIe HaioroodiaraeMoii nprO by, O3BOJIAIOIIEH BO3SMECTUTD
OTJIOKEHHBIE HAJloroBblie akTuBbl. Cymma Oyaylied HamoroobsaraeMol NmpuObUM ObLIA ompenelicHa Ha

OCHOBE TMpPOTHO30B JUIA OTAEJbHBIX KOMIIAHWM, BKIIOYCHHBIX B

IpyHy  KOHCOJIMIMPOBAHHBIX

HAJIOrOIIaTE bIMKOB, KaKk 3T0 ompenesicHo HanmoroBeiM KomekcoM. OCHOBHBIC JOMYIICHHS, KOTOPHIC
ObLIM TIPH 3TOM WCIIONb30BaHBI, CBS3aHbl C YPOBHEM MPOW3BOJACTBA, 3aTpaTaMM, IICHOW MpPOJaXd U

OOMEHHBIM KYPCOM.

Hwke nprBogurcss mHQOpMammst 0 CyMMax HaKOIUICHHBIX HETIPU3HAHHBIX HAJOrOBBIX YOBITKOB, CPOKU
BO3MEIICHHS 110 KOTOPBIM HCTEKAIOT TIO CIIEAYIOIEeMY TpaduKy (CyMMBI yKa3aHbl B MJIPI. PyOIiei):

31 nexadps
2016 2015 2014
Boinee omHOro rojia, HO MEHEE M TH JIET 12.0 12.5 14.3
Bornee msiti e, HO MeHee JECSATH JIET 8.6 96.9 3.8
Boiiee necsitu jier, HO MeHee JIBaJIIaTH JIET - - 105.0
Beccp ounbie 5.5 4.6 -
26.1 114.0 123.1

HanorooOnaraembie pasHHMLBI, OTHOCSIIHMECS K MHBECTHMIMSM B JOYEPHHE NPEANPUSTHSA, MO0 KOTOPHIM
['pymma criocoOHa KOHTPOJIMPOBAaTH BPEMsI BOCCTAHOBJIICHHMSI STHX PAa3HUIl M TI0 KOTOPHIM CYIIECTBYET
BBICOKAasl BEPOATHOCTb TOI0, YTO OHU HE OYIyT BOCCTAHOBJIEHBI B 0003pHMOM OYAYILEM, COCTABIISIOT HA
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IIpumeyaHusl K KOHCOJMIUPOBAHHON (PMHAHCOBOW OTYETHOCTH
3a roapl, 3akonuyuBmuecsa 31 gexadpst 2016 n 2015
(Cymmbr yrkazanvl 6 muriuonax pyoiet, eciu ne npedycmompeno uHoe)

31 nmexabps 2016 roma 247.4 mapn. py6aeii (31 mexadpst 2015 roma: 402.7 mupa. py6aeii; 31 nexabps
2014 rona: 298.6 mapm. py6Jieii).
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11. Onepauuu co cBA3AaHHBIMH CTOPOHAMU

I'on, 3akonunBIniics 31 nexadps

2016 2015
BrIpyuKa OT Ip 01aXu CBSI3aHHBIM CTOP OHAM:
Bripyuka oT 1p 0/1a)u acCOLMHUP OBAHHBIM TIp €I U THAM 1,792 1,610
Bripyuka oT 1p 0J1ayKi COBMECTHBIM TIP €ATIP U TUIM 2,923 1,372
Bripy4ka OT 1p 01K TIp OY¥M CBSI3aHHBIM CTOP OHaM 2,167 1,466
IMToctymieHus: OT BHIOBITHS OCHOBHBIX CP €/ICTB CBS3aHHBIM
CTOp OHaM:
ITocrymieHus: OT BBIOBITHS OCHOBHBIX CP €/ICTB P OYUM 127
CBSI3aHHBIM CTOP OHaM
ITp oLleHTHBIE TOXO/IbI, OJY YEHHBIE OT CBSI3aHHBIX CTOP OH:
ITpoueHTHBIE JOXOABI OT COBMECTHBIX P €A U THH 228 220
IIpoueHTHBIE JOXOABI OT HP OYHX CBSI3aHHBIX CTOP OH 761 1,330
7,871 6,125

3aKy KK y CBSI3aHHBIX CTOP OH:
3aKy KK Y aCCOLMUP OBAHHBIX TIP ST WS THIA:

TTo Teky UM Orep arwsiMm 3,806 3,706
3aKy KK y COBMECTHBIX I €I USI THIA:

ITo Texy mmm ornep anusm 184 63

3aKy KM y [P OYHUX CBSI3aHHBIX CTOP OH:
TTo Teky M omep arwsiMm 1,657 1,377
KanuransHble pacxoabl 237 186
5,884 5,332
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12, OcTaTku no omnepanusiM co CBA3aHHBIMH CTOPOHAMH

31 nexadps
2016 2015 2014
OCTaTKH 10 oepanusiM ¢ COBMeCTHBIMH TpeXNPHs THIMH
Kparkocpounas Topropas Ae0MTOp CKast 3a/[0JKEHHOCTD 182 244 45
Kpartkocp ounsle 3aiimbl 100 128 26
Jlonrocp ouHbIe 3aiMBbI 2,237 2,751 2,707
KparkocpouHas ToproBas Kp equTop cKas 3aJ0JDKEHHOCTh 23 7 24
OCTaTKH 110 0TepausiM ¢ aCCOMUPOBAHHBIME NpPeNPHSI THSIMH
Kparkocp ouHas Topropas Ae0MTOp CKast 3a0IKEHHOCTD 184 164 169
Kparkocp ouHbIe 3aiiMbI 395 381 269
Kparkocpounast ToproBast Kp €JUTOp CKast 3aJ0JKEHHOCTh 376 399 378
OcCTaTKH 110 0TepanusiM ¢ IPOYHMH CBSI3AHHBIMH CTOPOHAMH
JleHesxKHbIe CpeICTBA M MX SKBUBAIEHTHI B OaHKE - ) 12,270 17,389
CBSI3aHHOIT cTOp OHE™®
JleOurop ckast 3a10KEHHOCTh TP OYHX CBSI3AHHBIX CTOP OH:
Kparkocp ounasi ToproBasi JeOHTOp CKast 3a/10JKEHHOCTb 921 267 491
ABaHCEHI BEIJJAHHEIE 12 5 31
Kparkocpounast npoyas 1e0uTop ckast 3a10JKEHHOCTD 62 72 93
Kparkocp ounbIe 3aiiMbr 6 4 18
Kpartkocp ounsle Bekcens - - 380
JonrocpoyHast mpoyast 1e0UTOp CKast 33/[0JKEHHOCTD 35 100 84
DuHaHCOBBIE AKTUBBI, UMEIOIIHEC B HATMYHUH TS TP 0K 21 17 25
1,057 465 1,122
Kpenutopckas 3a10;KeHHOCTb TIep €1 TP OYNMH CBSI3aHHBIMH
CTOp OHAMH:
Kpartkocp ounast TOproBast Kp eIUTop cKast 3a/[0/KEHHOCTD 91 53 305
ABaHCBHI IOJTy UCHHBIE 71 50 4
Kpartkocpounas npoyas Kpequropckast 3a0JDKeHHOCTh 352 175 183
JonrocpoyHast mpoyast Kp eIuTop Ckasi 3a10JKEHHOCTh 463 389 504
977 667 996

* C okt0ps 2016 roga AO "M eTkombaHK" GonbIIie He SBIISETCS CBA3aHHOH CTOP OHOM 1st ['py bl

O)KI/IZLaCTCﬂ, 49TO BCC UMCIOIMCCA aKTHUBBI U 00s13aTeIbCTBA 6y,HYT norameHbl JCHE)KHBIMHA CPEACTBaAMH.
prr[na HE UMeeT KaKOro-IMoo o0eceue st oA OCTATKM IIO onepatyiaM CO CBA3aHHBIMH CTOPOHAMMU.

3aliMbl, BBIJAHHBIE CBSI3aHHBIM CTOpPOHAM, MPEJOCTABISUINCH TI0 CTaBKE TPOLEHTa, KOJIeOroIeiics
ot 0 10 13% romoBbIX, ¥ OBUM BELIAHBI JI (PUHAHCHPOBaHKS OOOPOTHOTO KarUTaa ¥ MHBECTHIIU.
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13. JleHe:kHbIe cpe/ACTBAa U UX IKBHBAJIE HTBI

31 nexadps
2016 2015 2014
Kacca 3 8 6
Pacuernsie cuera B OaHKax 7,779 8,254 8,854
BaHKOBCKHE IE03UTHI 62,171 111,103 97,844
[Ip oune SKBUBATIEHTHI ICHEXKHBIX CP €ICTB 56 685 -
70,009 120,050 106,704
14. Kparkocpounsbie ¢prHAHCOBBIE MHBECTHIIHH
31 nexadps
2016 2015 2014
duHaHCcOBBIC AKTHUBbI, UMCIOIITMECA B HAJTMYHHA JIs1 680 B _
TIP O JTKH
3aiimbl 507 719 577
Llennsle Oy Mary, y iep )KMBaeMble 10 MOTaIleHHs - 76 612
1,187 795 1,189
15. Toprosas neduTOopcKas 3a10/:Ke HHOCTD
31 pexadps
2016 2015 2014
3a10/DKEHHOCTD MOKY MaTesneit 34,372 34,012 37,713
Pe3epBBI 0 COMHHUTEIBHBIM J0JTaM (4,939) (2,559) (1,202)
29,433 31,453 36,511
16. 3amacel
31 nexadps
2016 2015 2014
Chlpbe U MaTep Haibl 21,571 21,703 18,287
T'otoBast mp oy Kiteist 11,854 10,881 11,041
HesaBep meHHoe 1p OM3BOACTBO 19,149 14,759 16,529
52,574 47,343 45,857

B ykazaHHbIe BbIIIIE CYMMBI BOIDIM 3allachl, OTPAKCHHbIC IO YHCTOM IICHE TPONAXKH, B pasMepe
0.4 mnpa. py6eit (Ha 31 nexadbps 2015 roma: 0.7 mupa. py6aeit; va 31 mexkabpst 2014 roxa: 1.4 mup.

pyouieii).

B 2016 rony I'pyrma BoccTaHOBMIIA paHee CO3JaHHBIC PE3EPBHI O] CHKEHHWE CTOMMOCTH 3aliacoB Ha
1.6 mupna. pyOseii m HaUWCIIA HOBBIE pe3epBhl Ha 2.3 MupA. pyOJel Ha oOecIeHeHHbIE | 3amachl 0e3
JBIDKCHUSI C [IEJIbIO TPUBEICHUS WX OaJaHCOBOM CTOMMOCTH K 4YMcTOM mnewe mnpomaxku (2015 rom:
1.5 mupa. py6ueit u 1.9 mipa. pyOiieit COOTBETCTBEHHO).
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17. Tlpoume KpaTKOCPOYHbIEe AKTHBBI

31 nexadps
2016 2015 2014

ABaHCHI BBIJJAHHBIE U PacXo/Ibl Oy Ty KX [ep HOJJ0B 2,243 2,508 2,260
ITpenoruiara Mp OYMX HAJIOTOB M OTYHCIICHHIT HA 487 1737 611
conpanbHoe obecreyeHue
OuHaHcoBast 1eOUTOP CKas 33J0JKEHHOCTh - 102 850
Jleburop ckas 3a70K€HHOCTb 110 CTUMY JIUP Y FOILUM i ) 956
Ip OIp aMMam
[Ipoune akTUBBI 2,437 2,370 2,198

5,167 6,717 6,875
18. IlOJIFOCpO'leIe (l)I/IHaHCOBbIe HHBECTHULUH

31 nexadps
2016 2015 2014

DUHAHCOBBIC AKTUBbI, UMEIOLIMECS B HATMYMH [ 11,736 1104 2115
TIP OJTKH
3aiimbl 2,237 2,752 2,709

13,973 3,856 4,824

19. HNHBecTUIMH B ACCOIMUPOBAaHHBIC U COBMECTHBIC NMPeaANPUATHHA

Hannpie 00 wmHBecTHIMsAX ['pymmbl B acCOLMMPOBAHHBIE W COBMECTHBIE NPEINPHATHS IPHUBEICHBI B
tabmume Hwke. CTpykrypa ['pynnel v pomomHurenbHasi uHpopMaims o (MHAHCOBBIX HMHBECTHIMSAX B
aCCOLMMPOBAHHBIE U COBMECTHBbIE MPEANPUATHs, BKIIOYAs MPOLEHTHI BJaJ€HUs, IpUBEJCHA B
[Ipmmeuanum 28.

31 pexadps
2016 2015 2014

AccouMupoBaHHbIE TPEANPUSTHS
AO "3Op Jlukun Cesepcrainp" 825 832 1,173
Iron Mineral Beneficiation Services (Proprietary) Ltd - - 657
CoBMecTHbIE NpeInpusiTHS
00O "T'ecramn-Cepep cranb-Kanyra" 899 501 1,386
00O "Cesepcranb-I'onBappu-Kanyra" 797 545 748
00O "Pytrepc Ceeptap" 747 - 37
00O "Tecramm CeBep cranb BeeBomoxck" 71 45 580

3,339 1,923 4,581

B 2014 roay ['pymma crmcana mpodwre JoiIrocpodHbIe 0053aTeNbCTBa, CBA3aHHbIC ¢ MpHoOpeTeHreM |ron
Mineral Beneficiation Services (Proprietary) Ltd, u npm3Hasa COOTBETCTBYIOIMIA YOBITOK OT
obecrieHenuss B pasmepe 1.3 wmupa. pyOneil B OTHOLICHMM WHBECTHIMM B OTY KOMIIAHHIO.
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IIpumeyaHusl K KOHCOJMIUPOBAHHON (PMHAHCOBOW OTYETHOCTH
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Hixe NpUBCACHA KpaTKasi (bl/lHaHCOBaH I/IH(l)OpMaLII/IH 00 ACCOLMMPOBAHHBIX MNPEANPHATHIX:

Kparkocp ouHble aKTHBBI
Jlonrocp o4HBIC aKTHBEI
Kparkocp ounbie 00si3arenbcTBa
JHonrocp ounsie 00s13aTenbCcTBa
Karmmran

BeIpyuka ot pogaxu
Yucrelil noxon

[Ip ounii cOBOKY IHBIH y OBITOK
OO61mii COBOKY IHBII 10X01

Hixe NpUBCACHA KpaTKasi (bl/lHaHCOBaH I/IH(I)OpMaL[I/Iﬂ 0 COBMECTHBIX NPEATIPHUATHIX.

Kparkocp ouHble aKTUBBI
Jlonrocp ouHbIe aKTUBBI
Kparkocpounsle o0s13atenscTBa
Jlonrocp o4HbIe 00s13aTeNbCTBa
Karmran

BoIpyuka ot npogaxu
Yucrslit 1oxo/(y ObITOK)
OO0mwmit COBOKY IMHBIN 10X01/(y OBITOK)

31 nexadps
2016 2015 2014
1,031 947 1,475
3,943 4,315 5,188
364 686 1,023
2,002 1,842 859
2,608 2,734 4,781
I'on, 3akoHumBLIMiics 31 nexadps
2016 2015
4,021 3,822
1,206 1,064
(71) (127)
1,135 937
31 nexalps
2016 2015 2014
6,308 4,434 5,050
10,736 11,045 10,558
2,183 2,039 4,724
7,218 10,907 7,778
7,643 2,533 3,106

I'on, 3axonumBLIMiicsa 31 nexadps

2016 2015
13,203 11,354
2,815 (1,465)
2,815 (1,465)
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20. OcHoBHBIE CpeaCTBa

Ipoune
3emebHBIE NPOH3BOJCT- O0beKTb
YYaCTKH H MaiuHs! 0 BEHHbIE HH(pa- He3sasepmennoe
31aHus o0opy/10BaHue AKTHBBI CTPYKTYPbl ~ CTPOHTEJIHCTBO Hroro
CronmocTh:
Ha 31 nexabps 2014 69,182 215,050 10,521 3,611 40,601 338,965
Pekrnaccuuranmm 424 148 (393) (179) - -
Mocry meHus - - - - 27,865 27,865
Bri6biTast (512) (7,573) 977) (372) (841) (10,275)
[IpexpanieHHas JesTenbHOCTh - 1,084 - - 1,033 2,117
TlepeBoj 13 P OYHX AKTHBOB U 45 826 2 ) 8 1,355
00s13aTeNbCTB
BBoj1 B 9KCIUTY aTAIIO 7,849 18,954 1,564 537 (28,904) -
gexr nepeciera  sariory 298 877 (370) 18 416 1239
IIp €/ICTABJICHHS
Ha 31 niexabps 2015 77,666 229,366 10,367 3,615 40,252 361,266
Pexnaccudukarym (1312) 137 43 (49) - -
[Tocry mnenus - - - - 34,201 34,201
BriGbiTHS (2,777) (9,974) (204) (90) (628) (13,673)
Pexnaccnpukamms B aKTHBEL, (1,304) (2,186) i i (1) (3,531)
Np €AHA3HAYCHHBIC [T 1P O 1A
IlepeBos B MpOYHE AKTHBBI X
o0s13arenbcTBa (221) (538) @7) (786)
BBOJ B 3KCIUTY aTAIHIO 2,615 22,883 1,557 174 (27,229) -
gexr nepeciera  samiory (762) (1,257) 234 (12) (353) (2,150)
I €/ICTABICHHS
Ha 31 nexabps 2016 75,086 238,431 11,970 3,638 46,202 375,327

CyMMBI,  TOKa3aHHble  KaK  TOCTYIUICHWS  HE3aBEpLICHHOTO  CTPOUTENLCTBA,  BKIIFOYAIOT
KalMTaJn3upoBaHHbIe MponeHTbl B pa3mepe 0.4 mupa. pyosneit (2015 roa: 1.0 mupa. pyOJieii).

I'pymma mpuMeHWwIa CpeaHEB3BEIICHHYIO CTAaBKy KanMraimsampd 5% JUIs ONpeesiCHUs BEJIMYHHBI
KalMTaJM3UPOBAHHBIX 3aTpaT M0 3aiiMaM, paspellieHHbIX U KalWTalu3all 3a TOJ, 3aKOHYHMBIIHICS
31 nexabpst 2016 roma (2015 rox: 6%).
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IIpoune
3emMeabHbIE MPOM3BOICT- O0beKTHI
YYACTKH H MamuHbI 1 BeHHbIE HHpa- He3agepurenHoe
3MAHAS o0opy1oBaHue AKTHBbI CTPYKTYPbl  CTPOHTEJHCTBO Hroro
Amopru3anus 1 yObITOK 0T
olecueHeHus:
Ha 31 nexabps 2014 217,687 115,293 3,952 2,060 2,278 151,270
Pexnaccudukanmu (36) 195 (85) (74) - -
Haumcnerue amop t3anmm 2,679 17,392 980 95 - 21,146
BriObITHs (286) (6,615) (777) (261) (20) (7,959)
IIpexpalennas fesTeNbHOCTb - 271 - - - 271
IlepeBo 13 TP OYHX AKTHBOB U ) 19 1 ) ) 20
00513aTeNbCTB
YObITOK OT 00€CIICHEHHs aKTHBOB 330 2,048 1,254 124 1,734 5,490
dext nepeciera B parory 179 761 (335) 7 145 757
TIp €JICTaBJICHHS
Ha 31 nexa6ps 2015 30,553 129,364 4,990 1,951 4,137 170,995
Hauucrnenue amop TH3armu 3,061 17,406 1,027 95 - 21,589
BoiObrTHs (1,682) (7,786) (190) (31) (147) (9,830)
Pexmaccudukaiys B aKTHBBL, (235) (1.376) ) ) ) (L611)
TIp €THA3HAYCHHBIE [T TIP OJIXKH
BBo1 B 3KcIuTy aTarmo 61 559 549 - (1,169) -
VOBITOK OT 0OeCLeHEH s i 1,015 18 87 4,000 5150
AKTHBOB
Dddexr nepecyera B BATIOTY
(393) (854) 237 (14) (96) (1,120)
TIp €/ICTABJICHUS
Ha 31 nexabps 2016 31,365 138,328 6,661 2,088 6,731 185,173
Yucras 0anaHcoBasi CTOUMOCTb:
Ha 31 nexaGps 2014 41,495 99,757 6,569 1,551 38,323 187,695
Ha 31 nexabps 2015 47,113 100,002 5,377 1,664 36,115 190,271
Ha 31 nexaGps 2016 43,721 100,103 5,309 1,550 39,471 190,154

[Ipourie Npor3BOACTBEHHBIE AKTHUBBI BKIIOUAIOT B C€0s1 TPAHCTIOPTHBIE CPEICTBA U UHCTPYMEHTBHI.
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21. HemarepHajibHble AKTHBBI

AKTHBBI,
CBSI3AHHBIE C [Ipoune
Jlnuensun  Ilporpammuoe  pa3Beikoii H  HeMaTepHaJbHbIC
T'ynsua Ha J00blyy  olecneveHue OLEHKOI AKTHBBI Hroro
Croumocts:

Ha 31 nexaGps 2014 3,355 2,930 9,525 13,741 2,839 32,390
Pexmaccuduxarmm - 33 - (26) ] -
[ocry menns - - 1,284 448 15 1,747
TlepeBox (B)/u3 mp 0YKX AKTHBOB - - (119) 226 (348) (241)
Boi0bITist - (30) (18) ()] C)] (58)
Dddexr nepecyera B BamoTy 599 ) (30) 3,604 79 4252
TIp eICTaBICHHUS

Ha 31 zexabps 2015 3,954 2,933 10,642 17,992 2,569 38,090
Pexnaccnduxarym - 26 - (26)

Tocry renwst - - 1,659 417 27 2,103
BriObiTHs - - - (61) - (61)
Dddext nepecyera B BATIOTY (561) ) ) (2679) @) (3.266)
TIp e/ICTaBIICHHUS
Ha 31 nexabps 2016 3,393 2,959 12,301 15,644 2,569 36,866
AmopTu3auust H YGbITOK OT 00ecueHeHus:

Ha 31 nexa6ps 2014 1,274 171 2,087 6,721 941 11,194
Pexnaccuuxarmm - - 3 Q) 2 -
Hauwcnienve amop Ti3armm - 45 792 102 74 1,013
VOBITOK OT 00€CLEHEHNS aKTHBOB - 91 3 6,979 114 7,187
Ilepesox (B)/3 P 04X AKTHBOB - - (329) - 172 (157)
Bri6brris - - (18) (5) 4) (27)
OddexT mepecyera B BamoTy 233 ) (19) 2270 @ 2486
TIp €ICTABICHHUS

Ha 31 gexaGps 2015 1,507 307 2,525 16,062 1,295 21,696
Hauncnenne amop ti3armm - 30 1,098 98 65 1,291
VOBITOK 0T 00ECLIEHEHHS aKTHBOB 1,585 1,763 - 11 - 3,359
OddexT mepecyera B BamoTy (220) ) ) (2621) 31) 2872)
TIp eICTABICHHUS

Ha 31 nexabps 2016 2,872 2,100 3,623 13,550 1,329 23,474

Yncras 6anancoBasi CTOUMOCTD:

Ha 31 nexabps 2014 2,081 2,759 7,438 7,020 1,898 21,196

Ha 31 nexabps 2015 2,447 2,626 8,117 1,930 1,274 16,394

Ha 31 nexabps 2016 521 859 8,678 2,094 1,240 13,392
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22. JlonroBoe pMHAHCHPOBAHHE

31 exaOpst
Cpok Mpouentnas
Bauora TOTaleHnst CTaBKa 2016 2015 2014
Epootmuramm 2016 Jlonn. CILIA Hronp 6.25% - 18,594 22,044
Epootmuramm 2017 Jlonn. CILIA Oxta0pB 6.7% 36,030 45,239 39,690
Epoobnuramum 2018 Jonn. CILIA Maprt 4.45% 33,240 41,587 32,208
Epootmuramm 2022 Jlonn. CILA Ox10pB 5.9% 38,093 49,267 39,229
Kouseptupyemsie obmmrarmn 2017 Jlomn. CIIA Centa6pp 1.0% 2,608 4,504 25418
Konseptupyemsie obmiraumm 2021 Jlomn. CIIA Anpens 0.5% 12,131 - -
BarkoBckre kp eursl Egpo, Py6un 122 17,053 33,653
[Tpouee duHarcHp OBaHHE Py6m 3% 412 746
HauricieHHbIe Ip OLEHTEI 1,432 2,319 2,109
JIMCKOHTHp OBaHHe (2,201) (70) (1,583)
Heamop i3up 0BaHHad HacTh 3aTpar 1o (306) (1) (611)
COBEPIIEHHIO CAETOK
122,143 178,723 192,903
OO0mmii JoIT TEHOMUHAPOBAH B CJICIYIONMX BATIOTAX:
31 nexadps
2016 2015 2014

JHomnapsr CIIIA 121,190 161,406 176,080
EBpo 219 1,651 1,823
PyGmu 734 15,666 15,000

122,143 178,723 192,903

OO0umii JONT MOAJIKUT BBITUIATE COTJIACHO YCIIOBUSM JIOTOBOPOB B CJIETYIOIIHE TIEPHUOJIBI TIOCIIE
OTYETHOH JaThI:

31 nexadps
2016 2015 2014
B Teuenue roma 40,847 36,964 43,572
Boitee ogHOro roja, HO MEHeE ST JIET 43,020 91,967 109,642
Bonee msitu et 38,276 49,792 39,689
122,143 178,723 192,903

Konsepmupyemvie obaucayuu evinyujennole

B cenrs6pe 2012 roga [pymma BeimycTWIa crapiime HeoOecTieYeHHbIE KOHBEPT UpyeMble OOJIHMrali Ha
cymmy 475 muH. pommapoB CIHA co cpokom moramenuss B 2017 romy. IlepBonauanpHast LeHa
KOHBEpTaIlmK ycTaHoBiieHa Ha ypoBHe 19.08 mommapor CIIIA 3a akmumro. IlpaBa koHBepTammm MOTYT
OBITH peanm3oBaHbl B JOOOE Bpems, HaumHasi ¢ 5 HOgOpst 2012 roga wm moznuee. OOiurammn
BBIIYLIEHbI [OJ] NPOLEHTHYIO cTaBKy 1.0% romoBbIX, MPOLICHTHI BBIIUIAYMBAIOTCS JBa pa3a B IO, B MapTe
U ceHrs0pe, HaunHast ¢ Mmapra 2013 roxa, 1OXOQHOCTh K rmorameHno coctapiieT 2.0% TromoBbIX.
JlepkaTesn 00JIMraiuii IMeId OMMIMOH TPeOOBaTh JOCPOYHOTO MOTAICHHS CBOMX OOJIMTaIWii B CEHTSIOpe
2015 roma TO HApalIEHHOM HOMUHAJIBHOW CTOMMOCTH 3a JTOT TIEPHOJ C YYETOM HAYHCICHHBIX
mporeHToB. [ pyrma Taxke MMeeT OIMIMOH HAa JOCPOYHOE IMOralleHue, C MPaBOM HCIIONb30BAHUA HAYMHAS
¢ okrsi0pst 2015 roga, mpu ycioBuM, 4YTO peiHOUHAs ctomMmocTh ['JIP ['pymmbl, nmoanexkanmx nepenaqe
npu KoHBepTalmu obnwraimii, npebicut 140.0% oT HapallleHHOH HOMUHAJIBHONW CTOMMOCTH OOJIMTalMiA
B TEYEHHE OINpEIEJICHHOr0 Iepuoja Mo ycioBwsiM oOmumraimid. IlocTymieHus or Bbimycka oOJMralmii
OBIIIM UCTIONH30BaHBI TJIABHBIM 00pa3oM Ha pe(MHAHCHPOBAHWE CYIIECTBYIOIIEH 3a7[0JDKEHHOCTH U IS
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IpYyrux OOIMX KOpHOpaTHBHBIX Ieeld. KOMIOHeHT KOHBEpTHPYEeMBIX OOJHralmii B KalWTale,
onpe/eNEHHbINA Ha OCHOBE PBhIHOYHOM cTaBkH 5.3% ronosbix, coctaBuwi 0.9 mupa. py6ueit va 31 nexaOps
2016 roxa (Ha 31 nexadps 2015 roga: 0.9 mupn. pyoneit; va 31 nexabps 2014 roga: 2.0 mupa. pyoseii). B
cenrs6pe 2015 roga nmeprkateny peaar30BaId OMIMOH, TIOTPEOOBAB TOCPOYHOTO MOTAIICHHS OOJHTaIHil.
B pesynbraTe nannoi onepamm cymma 1.1 mapa. pyOsieit Oblia mpu3HaHA KaK YMEHbIICHHE KAIUTaa.

B ampene 2016 roma ['pymma BeimycTWIa cTapiiyie HeoOecIeueHHbIe FapaHTUPOBAHHBIE KOHBEPTHUPYyEeMbIe
obmmrammm Ha cymmy 200 mouH pommapoB CIIA co cpokom moramenus B 2021 romy. Ilpasa
KOHBEpPTAIlMM MOTYT OBITh peaslM3oBaHbl B M000e Bpewmsi, HaumHas ¢ 9 mons 2016 roma wim mo3jHee.
IlepBonauanpHas 1eHa KOHBepTalmu ycTaHoBieHa Ha ypoBHe 13.80 mommapoB CIIA 3a I'IP. Ilpu
peammzalyM TpaB KOHBepTaumy, [pymma Ha CBOe YCMOTpPEHHE ONpelessieT, KOHBEPTHPOBAThH JIH
obmurampto B ['JIP win BRIIIATUTH OMNPENENICHHYI0 B COOTBETCTBHM C YCJOBHSIMU BBIIYyCKa CYMMY
J€HeXKHbIMU cpencTBamMu. Hammuue npaBa BbIOOpa crmoco0a OCYLIECTBIECHHMS PACUETOB MPUBOAMT K
K1accuyKaIyy rpaBa KOHBEPTALWM OTAENIBHO U €ro OLEHKE IO CIPaBeIJIMBOM CTOMMOCTH, U3MEHEHHS
KOTOpOH OTPa)kaloTCs B COCTaBe MPHOBUIM WIM YOBITKA, B TO BpeMsl KaK OCHOBHOE 0053aTEJIbCTBO
OLICHMBAETCS TI0 aMOPTH3UPYEMOM CTOMMOCTH, C HCTIOJIb30BAHUEM PBHIHOYHOM CTAaBKH 5.1% TrooBBIX Ha
naty Bbimycka. OOnwrampm BeIMymIEHB! 104 TOpoleHTHy0 cTaBKy 0.5% TODOBBIX, TPOIEHTHI
BBIIUIAYMBAIOTCS JIBa pasza B IO, B ampesie M OKTs0pe, HaumHas ¢ OkTsA0ps 2016 roma. epxkateinu
o0Jwrarumii IMEIOT OIMFOH TPeOOBaTh JTOCPOYHOTO TorameHus cBoux obnwrammii 29 ampens 2019 roga
[0 HOMUHAJBHOM CTOMMOCTH C Y4€TOM HAUYUCJIEHHBIX INPOLEHTOB. ['pymna Takke HMMEET ONLMOH Ha
JIOCPOYHOE TIOralieHue, ¢ NpaBOM HCMoib30BaHusd HauwmHasg ¢ 20 mas 2019 roga, mpu ycioBud, 4TO
pbiHOUHasi croumocTh ['/IP, moaneskammx nepenade mpu KOHBepTalmu obimraimi, npessicur 130% ot
HOMMHAJIbHOH CTOMMOCTH OOJIMraipii B TEUYEHHE OMNpEeEJICHHOrO TMepHojia TO YCIOBUSM OOJIVTaliA.
[MocTymennst oOT BhIycka oOduramyii ObUTM  TJIaBHBIM — O0pa3oM  HCTIONB30BAaHBI HAa  OOIIME
KOpHOpaTHUBHBIE LIEJIH.

ITo cocrostnmto Ha 31 nekaOpst 2016 roga cTOMMOCTh TpaBa KOHBEPTAIMHM ObLIa OMpe/ieNieHa ¢ yY4ETOM
PBIHOYHBIX JaHHBIX (YPOBEHb 2 HEpapXuM CIPaBeIJIMBOM CTOMMOCTH) M BKJIIOYEHAa B COCTaB MPOYMX
KPaTKOCPOYHBIX 00513aTEJILCTB B pazMepe 5.3 MuIpi. pyOIei.

Obecneuenue OAHKOBCKO20 PUHAHCUPOBAHUSL

B kauectBe obOecrieueHnss OAHKOBCKUX KPEIUTOB W TapaHTUPOBAHHBIX HEWCTIONH30BAHHBIX KPEIUTHBIX
JUHMIA B 3ajior OBUIM TepelaHbl OCHOBHBIC CPEICTBAa OAAHCOBO CTOMMOCTBIO HONb pyOunei (Ha 31
nekabps 2015 roga: 1.2 mapn. pyosieit ; Ha 31 nexadps 2014 roxa: 1.2 mupa. pyoJeid).

Coomsemcmeue Ko8eHaHmam

YacTtp nonroBoro (uHaHcWpoBanus ['pymmbl comepxur psaa TpeOoBaHuii K mokazaTtessaM [ pymmel. OHu
HajaratoT (JMHAHCOBBIE W ONEPAIMOHHBIE OrpaHrdeHus, B iepByio odepeanr Ha [TAO «CeBepcTaiby» U ero
CYILIECTBEHHBIE JIOUEPHUE TIPEATIPUSITHUS.

JlanHple TpeOOBaHM BKIIIOYAIOT B C€0S OTpPaHMYEHISI HA CJIETYIOIINE EHCTBUA, C YI€TOM OIpe/IeI1 eHHbIX
WCKJIFOYEHNH, a Take B HEKOTOPBIX CIydasx MNP HaJWYWK CYMIECTBEHHOTO HETaTUBHOrO S(dexra:
oOpeMeHeHMsI, CIUSHUS, TPUOOPETEHHUS, PEOpPraHm3allK, OTYYXKICHUS MaTepPUAIBHBIX AaKTHUBOB,
MBMCHCHHE XapakTepa JesATEIbHOCTH, COJCpKaHHe WMYIIECTBA W CTpPAaXOBaHUE, OIUIATY HAJIOTOB H
Opoyux 0053aTeNbCTB, a TaKKe MPHUBJICYECHHE JONOJHUTEIbHOr0 (MHaHCUpoBaHusA. OHHAHCOBBIE
KOBCHAHTHI Takke TPeOyIOT coOmojeHns (HHAHCOBBIX KOI(D(QUIMEHTOB, pACCUUTHIBAEMBIX HA OCHOBE
BBITYIIICHHOW KOHCOJIMIMPOBAHHOM (DHMHAHCOBOM OTYeTHOCTH [ pymmel. ['pynma He mMeeT HapylIeHuMit
KOBEHAHTOB T10 KPEJIUTHBIM JIOTOBOpaM Mo cocTosHuro Ha 31 nexadps 2016, 2015 u 2014 rona.

I[To cocTosHMIO Ha OTYETHYI JaTy y ['pymmbl HMEIHCh TapaHTHPOBAHHBIC HEHWCIIONb30BAHHBIC
KPaTKOCPOUYHbIe KpeauTHble jmHnd B pasmepe 40.9 mupa. pyoneit (Ha 31 nexabps 2015 roxa: 49.7 mupa.
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pyosei; Ha 31

nekabpst 2014 roma: Homp pyOJsieil) W rapaHTHpOBAHHBIE HEHWCIIONb30BAHHBIE

JIOJITOCPOYHbIC KPEIUTHBIC JIMHUAM B pa3Mepe HoMb pyouieii (Ha 31 mexabpst 2015 roma: Homb pyOJieii; Ha

31 nexadpst 2014 rona: 21.8 mupa. pyosei).

23. Tlpoumne KpaTKoCpo4YHbIe 0053aTe /IbCTBA

31 nexadps
2016 2015 2014

ABaHCHI TOJTY YCHHBIC 10,545 9,503 9,546
3a10J1KEHHOCTh TIep €71 COTP Y AHUKAMH 6,505 6,081 4,105
[TpomsBoaHbIe prHAHCOBBIE 00sI3aTENbCTBA 6,402 372 )
(ITpnmveuanue 22)
Jloxobl Oy Iy KX Mep HOJIOB 1,850 2,217 1,717
PesepBol (IIpumeuanue 25) 547 377 1,764
O6s13arenbcTBa o B!imnaTe BO3HArp aXICHUS 110 378 201 249
OKOHYaHHU TpY H0BoOH nestenbHocTH (ITp umeuanue 24)
Hauncienssie pacxo/pl 45 9 36
O06s13aTenbCTBa 110 (PUHAHCOBOM ap eHIIe - 10 14
[Tpoyast kpenuTopckast 3a10JXKEHHOCTh 1,432 1,250 1,296

27,704 20,020 18,727

24. O0s3aTeJbCTBA O BBINJIATE BOSHAIrpaKI€HUSA IO OKOHYAHHUHA TPYZ[OBOﬁ ACATCJIbHOCTH

['pymma mpenycmaTpuBaeT CleyroLe BO3HATPAXKACHUS 10 OKOHYAHHM TPYIOBOW J€ATEIbHOCTH CBOUM
COTPYAHHKAM, KOTOPbIE HA OCHOBE AKTYapHbIX PACUETOB OTPAXKAIOTCS B COCTABE 00513aTeNbCTBA IO IUIAHY
C YCTAHOBJICHHBIMHU BBIIUIATAMH: €IMHOBPEMEHHBIE BBIIUIATHI 10 OKOHYAHMM TPYAOBOH NEATEIBHOCTH,
eXeMeCSYHbIe TeHCHH, I00WIeHbIe BO3ZHATPAXKIACHUS, €JUHOBPEMEHHBIE BBIUIATHI 10 WHBAJMIHOCTH U
CMEpTH, KOMIIEHCAals 3aTpaT Ha norpeGeHue, rmocobue Mo yXoAy BO BpeMsi OOJE3HH, CTPaxOBaHHE

KU3HU U APYTHE BO3HATPAXKCHUS.

JlaHHBIE 10 KPaTKOCPOUHOM YacTH 00513aTENILCTB M0 BHIIUIATE BO3HATPAXKICHUS IO OKOHYAHWH TPy OBOM
JeATEJIbHOCTH BKIIIOUEHBI B MOKa3aTesb «lIpoune kpaTkocpoussle 00s3aTenbcTBay. MToroBas cymma
00513aTeIbCTB M0 BBIIUIATE BO3ZHATPAXIEHWS M0 OKOHYAHUU TPYJOBOM JEATEIBHOCTH IPEACTAaBJICHA B

CJIeTYIONICH TalJmIe:
31 nexadps
2016 2015 2014
Kparkocpounas yacts 378 201 249
Jlosrocp o4Has 4acTh 4,060 3,895 2,715
4,438 4,096 2,964

Jns pacdera 00sA3aTeNLCTB MO BBIUIATE BO3HATPAKACHWS IO OKOHYAHMM TPYIOBOH IEATEIHHOCTH

WCTIONB30BAIUCH CJICYIOIINE JTOMYIICHNS :

31 nexadps
2016 2015 2014
CTaBKH AUCKOHTUP OBAHUSI:
Poccuiickast Oenep atist 8.5% 9.5% 11.9% mo 13.4%
CraBky Oy Iy I1Iero pocTa BBIIUIAT:
Poccuiickas denepauus 4.5% 53%  5.7% mo 5.9%
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CpenHeB3BellIeHHasT OCTaBIIASCS MPOAOIDKUTEIILHOCTD JKM3HUA MIEHCHOHEPOB M PabOTHUKOB, MOTYYAOLIHIX
BBITUIATHL, 17151 ['pymmel coctaBwia 17 et no coctosiamro Ha 31 aexadps 2016 roxa.

HpHBG,[[CI—H—IaH CTOMMOCTE 0053aTEIILCTB IO INlaHy C YCTAHOBJICHHBIMH BbIIUIATAMH 3a BBIYETOM
CHpB.B@I[J'IHBOfI CTOUMOCTH AaKTHUBOB IUIaHa TIIpU3HAHa B OTYETE O q)P]HZlHCOBOM TIOJIOXKCHHMH KaK

00513aTeIILCTBO TI0 BBIIDIATE BO3Harpa>xacHus 1o OKOH4YaHUA TPYILOBOI}'I OCATCIIbHOCTH.

31 nexalps

2016 2015 2014 2013 2012

HpI/IBCZ[eHHaH CTOUMOCTb 00SI3aTENBCTB 0 4,438 6,082 4’975 8,609 8,294
TUI1aHy C Y CTaHOBJICHHBIMU BBIITTIaTaMU

CripaBe/iTUBas CTOMMOCTb AKTHBOB [NIAHA - (1,986) (2,011) (2,033) (2,023)

O0s13aTebCTBA 0 BHIIUIATE BO3HATD KICHAS T10

. 4,438 4,096 2,964 6,576 6,271
OKOHYAHHH TPY I0BOH JeATENbHOCTH

B 2016 roay I'pymma pacrtopria JIoroBop ¢ TeHCHOHHbIM (oHmoM «CTaib(oHa», Ha KOTOPBIHA
MpUXOIWIOCh 2.9 mipa. pyOJieli IeHCHOHHBIX 00s3aTebeTB [ 'pymmbl. BennarHa akTHUBOB TEHCHOHHOTO
wiana ['pymmer, pazmeméHabix B «Cranmbdonne», coctaBmsia 2.0 mipna. pyOJsied, KoTopble ObuM
nepeBe/IeHbl Ha cueTa IMEHCHOHEPOB M1 Pacd€TOB MO TEKYIMM MEHCHOHHBIM 0053aTeIbCTBAM.
[lencwonnple  oOsi3aTeNbCTBA — Tiepe], OyaynmMMHM — TIGHCHOHEpaMHM  OyAyT TOralieHbl — 4Yepes
OsarorBopuTenbHBIN GoHy «braroy.

I[BI/DKGHI/IG 00513aTEJILCTB I10 IUIaHy C YCTAHOBJICHHBIMHM BBIIUIATAMH IIPUBE1CHO HIDKE .

I'on, 3akonyuBLIHMiics 31 nexadps

2016 2015

Ocrarok Ha Hayajo Tepuoaa 6,082 4,975
BosHarp ax/eHus BhITUTIAYCHHBIC (597) (710)
3aTparhl Ha 1P OLICHTHI 371 558
CTOMMOCTB Y CIyT 99 92
Pexnaccudukamms B 00s13aTebCTBa, CBS3aHHBIE C (95) i
aKTHBaMH, TP €THA3HAYCHHBIMH JUTS TP OJIaKH

Pacuérel ¢ nencuonep amu CranbhoHna (1,901) -
AxTyapHble y ObITKH™* 516 1,335
DddexT nepecyera B BATIOTY P €ACTABICHHUS (37) (168)
OcTaToK Ha KOHEII Iep Hoia 4,438 6,082

* AKTy apHble y ObITKH BO3HHKAIOT B P €3y JIbTaTe H3MEHEHNH B ()MHAHCOBBIX JIOITY LIICHUSX.
ZIBI/DKGHI/IE B aKTHBaX IUIaHa NPUBCIACHO HIDKE.

I'on, 3axonunBmniics 31 nexadps

2016 2015
Ocrarok Ha Ha4YaJIo mep uojaa 1,986 2,011
B3HOCEHI B IEHCHOHHKIH IUIaH B TEYEHUE T'OJ1a 31 355
BosHarp ax/aeHus BhITUTIAYCHHBIC (164) (546)
[TpubbUTH HA AKTHBBI 48 196
Pacuérel ¢ nercuonep amu CranbhoHna (1,901) -
AxTtyapHbIe y ObITKI* - (30)
Ocrarok Ha KOHell [iep Ho/ia - 1,986

* AKTyapHble y OBITKH BO3HUKAIOT B pe3yJIbTaTe M3MEHEHHIT B (PMHAHCOBBIX JIOITY IIEHUSX.

-57-



ITAO «CeBepcTajib» M €ro 104epHUE NMpeANPUATHS
IIpumeyaHusl K KOHCOJMIUPOBAHHON (PMHAHCOBOW OTYETHOCTH
3a roapl, 3akonuyuBmuecsa 31 gexadpst 2016 n 2015

(Cymmor ykasanol 6 muiiuonax pyoueil, eciu He npedycmMompeHo uHoe)

Hixe MPpUBCICH aHAJIN3 00513aTEILCTB T10 IUIaHy C YCTAHOBJICHHBIMH BbIITIATAMH.

31 nexadps
2016 2015 2014
[MosHOCTBIO HEOHIUP Y EMBIE 4,438 3,139 2,291
YactuaHo (HOHIHPY eMbie - 2,943 2,684
4,438 6,082 4,975
Hixe MNPUBCICH aHAJIM3 AKTHUBOB IUIaHA:
31 nexadps
2016 2015 2014
KopnoparusHbie o6iraimm - 1,358 1,420
[TaeBbIie MHBECTULIOHHBIE (HOHIBI - 519 541
MuBecTuimy B ak1iu - 75 -
JleHexxHbIe cpeacTBa - 12 5
I'ocy nap ctBeHHBIE OOIUTaLN - - 5
ITp ourie HHBECTHLINN - 22 45
- 1,986 2,011

B cooTBeTCTBMM C HawmydIlel OLEHKOW PYKOBOACTBA ['pymlIbI OKHMIAaeMBbIE B3HOCHI B IUIAH B TEYECHHUE
2017 rona coctassat 0.4 mapa. pyOueil.

CrommocTh yciyr, (OpPMHUpPYIOIIMX BO3HATPAXKACHHE IO OKOHYAHUIO TPYIOBOH J1€ATEIBHOCTH,
pacrpejenseTcs NponopLHOHAILHO 3apa0O0THOM IUIaTe M NMPU3HAETCS B OTUETE O MPUOBLIIX U YOBITKAX B
cocTage cleayromnmx crateil: «CebecTonMocTh npogax» 1 «O0MIexX0o3sHCTBEHHBIE ¥ 8 IMUHACTPATUBHBIE
pacxonb».

3aTpaTsl HA MPOLEHTHI U TOXOA [0 aKTHBaM IUIaHA MPU3HAIOTCS B COCTaBE CTAThU «UHCTHIE 3aTPaThl 1O
(bHAHCHPOBAHMIO»; aKTyapHbIE YOBITKU MPU3HAIOTCS B Ka4€CTBE OTAEJIBHOTO KOMIIOHCHTa B COCTaBe

IMPOYCTO COBOKYIIHOI'O A0XOA4.

25. Tlpoume 10JIrocpoyHbie 00513aTe/IbCTBA

31 nexadps
2016 2015 2014

O0s13aTenbCTBa N0 BRIBOLY OOBEKTOB M3 IKCILTY aTalldH 4,620 4,866 2,669
Jloxomp! Oy My IMX TIep HOJI0B 1,868 4,278 5,227
3a/10JDKEHHOCTD TIep el COTP Y THUKAMH 356 379 222
PesepBnl - 248 375
[TpowusBoaHBIE (HHAHCOBBIE 00s3aTENBCTBA - - 932
O6s13atenbeTBa 0 (PUHAHCOBO# ap eHIe - - 8
IIp oune 06s13aTeNLCTBA 683 2,076 5

7,527 11,847 9,438

Oobazamenvcmea no 6v1800y 00beKMO8 U3 IKCHIYAmMayuu

I'pynma mmeeT sKonormueckue 00s3aTeabCTBA, CBSI3aHHBIE ¢ BOCCTAHOBJICHHEM IPUPOIHBIX PECYPCOB U
VHBIMHU CBSI3aHHBIMH pabOTaMH, KOTOpbIE HEOOXOAMMO MHPOBOAMTH TOCJE 3aKPBITHS IPHHAJICKAIINX
I'pyrme maxr u mpoM3BOACTBEHHBIX O0BEKTOB. OXXHMIaeTcs, YTO 3aTPaThl, CBSI3AaHHBIE C BBIBOIOM
00BEKTOB M3 dKCIuTyaTaimy, OyayT norecens! ¢ 2023 o 2048 roxer. [IpuBeneHHas cTOMMOCTH OyIyImx
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OTTOKOB ACHCKHBLIX CPCACTB OLCHMBACTCSA Ha OCHOBC CYHICCTBYHOIIMX TEXHOJIOTHI 1 JAUCKOHTHUPOBAHUA C
HCIIOJIb30BaHNEM PCAJIbHBbIX CTABOK. I[aHH])Ie CTaBKH IPCICTABJICHBI HIDKC:

CTaBKH IMCKOHTHPOBaHUs1, Yo
2016 2015 2014

Cesepcranb Pecypc:
Poccuiickas denep amus 33-47 35-5.0 6.8-7.5

JIBKeHre 0053aTENhCTB TI0 BEIBOY OOBEKTOB M3 AKCIUTyaTaIllH MPUBEICHO HIDKE:

I'on, 3axonunBmmiicsa 31 nexadps

2016 2015
Ocrarok Ha Hayano nep uoja 4,866 2,669
JIoTOJTHUTEITb HbIE HAYHCIICHHS - 300
V3MeHeHKE B JIOITY LIEHUSX (732) 1,303
3aTpathl Ha TP OLEHTHI 486 594
OcTaToK Ha KOHEII Iep Hojia 4,620 4,866

W3menenne B JOMYHIEHHMAX CBA3aHO C IIEPECMOTPOM CPOKOB BBIBOAA M3 OKCIUIyaTaly IIAXT
Bopkyrayrons B 2016 rony u i3MEHEHUEM CTaBKU JUCKOHTUPOBAHYS.

31 nexabps
2016 2015 2014
Jonrocp ounast yacTb 4,620 4,866 2,669
4,620 4,866 2,669

Pe3zepent

KpaTkocpounassh YacTh pe3epBOB OTpakaeTcsi B cocTaBe cTaThu «[Ipoyne KpaTKOCPOYHBIC
o0s3aTenscTBay. O0IIAas cyMMa pe3epBOB NPUBEICHA B CIICAYIOMICH TabmIe:

31 nexadps
2016 2015 2014
Vckn, cBsI3aHHBIE C HAIOTaMU M HAYUCIICHHSI MU T10 464 377 858
COIMATTbHOMY 00€CTICYEHUIO
Cy ne6Hble UCKH 10 - -
Hck, cBA3aHHBIN ¢ BBIOBIBIINM JOYEp HAM IIp €Ip U THEM - - 758
ITpouee 73 248 523
547 625 2,139
31 nexadps
2016 2015 2014
Kpartkocp ouHast uacth 547 377 1,764
Jlonrocp o4Hast 4acTh - 248 375
547 625 2,139

JlaHHbIE pe3epBbl OTPa’KAIOT HAWIyUYLIyI0 PACUETHYIO OLEHKY PYKOBOACTBOM IOTEHIMAIBHBIX YOBITKOB,
CBS3aHHBIX C YKa3aHHBIMU BOIPOCAMU M pPACCUMTAHHBIX HAa OCHOBE JOCTYNHOM HH(pOpMaImy C
WCTIOJIb30BAHUEM CYIIECTBEHHBIX JOMYIIEHHUN. PakTUIECKU UCXOJ JaHHBIX €]l B HACTOSIEE BPEMSI HE
OMpeZIeNIEH U MOXKET OTIMYAThCS OT NMPU3HAHHBIX 10 HUIM PE3EPBOB.

-59 -



ITAO «CeBepcTajib» M €ro 104epHUE NMpeANPUATHS

IIpumeyaHusl K KOHCOJMIUPOBAHHON (PMHAHCOBOW OTYETHOCTH
3a roapl, 3akonuyuBmuecsa 31 gexadpst 2016 n 2015
(Cymmbr yrkazanvl 6 muriuonax pyoiet, eciu ne npedycmompeno uHoe)

JIBibkeHrE pe3epBOB MPUBEICHO HIDKE:

I'on, 3akonuuBmmiicss 31 nexadps

2016 2015
Ocrarok Ha Ha4yajo nepuoja 625 2,139
ITpwu3HaHO B 0TYETE O MPUOBLIAX U Y OBITKAX 190 15

Hcnonbk30Banre 00513aTeNbCTB 110 BBIBOLY 00BEKTOB
13 SKCILUTY aTalym (14) (1,739)
Pexnaccudukarmst B 00s13a1€I16CTBA, CBSI3aHHBIE C

(202) -
aKTHBaMH, [P €IHA3HAYCHHBIMH JUTS T OJIaKH
DddekT mepecuera B BATIOTY TP /ICTABIICHHS (52) 210
OcTaTok Ha KOHeLl Iep uoJa 547 625

26. AKUMOHEPHBIH KamuTal

Ycemaenwtit kanuman

VYcraBublii  Karmmranm  MaTepHHCKOro — HpeAmpusiTHs ~ COCTOMT M3 OOBIKHOBEHHBIX  aKIMH
HomuHasioM 0.01 py6ss kaxkmasi. Ha 31 mexaGps 2016, 2015 u 2014 romoB pa3pelieHHbIH K BBIMYCKY
ycraBhblil karmrain [TAO «CesepcTtanb» coctosut u3 837,718,660 BBINYIIEHHBIX U OINIAYEHHBIX KL

Texymast BenMUMHA YCTABHOTO KamMTana oOpa3oBaHa 3a CYET WHACKCALMOHHBIX TIOMPaBOK €ro
HOMHHAJILHOH CTOMMOCTH M MOCIIETYIOIIMX YBEJIMICHHI.

WroroBas  BedWuMHA  BBINYIIEHHONO  yYCTABHOTO  KalWTala, MPeACTaBICHHAS B JIAHHOM
KOHCOJIMTUPOBAHHOM (DMHAHCOBOM OTUYETHOCTH, BKJIFOUACT:

Kon-Bo akumii,

MJIH. IT. M. py6siei
VY craBubiii karmran Ha 31 nexabps 2014 837.7 81,081
VY craBubiii karmran Ha 31 nexadps 2015 837.7 81,081
VY craBubii karmran Ha 31 nexadps 2016 837.7 81,081

Bcee akuym nmerot PaBHBIC IIpaBa rojioca U rpaBa Ha MOJIYy4YCHHUC JTOXOI0B.

Hwke nmnpuBenena TtalOimia, KoOTOpas JEMOHCTPUPYET CBEPKY CPEHEB3BEHICHHOIO KOIMYECTBA
BBIMYIIECHHBIX AKIMH CO CPEIHEB3BEHICHHBIM KOIMYMECTBOM aKIWMi, HAXOASIIMXCS B oOpallieHdd B
TedeHre Tieproa (MITH. aKIWi):

I'on, 3akoHuuBHIMiics 31 nexkadps

2016 2015
Cp enHeB3BeIICHHOE KOJIMYECTBO BBIITY [IICHHBIX aKIHit 837.7 837.7
Cpe/IHEB3BEIICHHOE KOJIMYECTBO COOCTBEHHBIX aKIMM, BBIKY ILICHHBIX Y aKIIHOHEP OB (27.1) (27.1)
CpenHeB3BeIIeHHOE KOINYECTBO aKIHii, HAXOIIIHXCS B 00p allleHIH 810.6 810.6
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Ipubsine na akyuro

B 2012 roay I'pyrmna BeIycTWIa KOHBEpTHpYeMbie o0nmraimu Ha cymMy 475 mumH. pomiapo CIIA u B
2016 ronmy BeIMycTWIa KOHBEpTHpyeMmble oOmmrammu Ha cymmy 200 muH.  nommapos  CLHA
(ITpmmeuanrie 22), KOTOpblE OKa3ajdd aHTHPA3BOAHAIOMIMN d(PQpeKT Ha TNpHOBUTE HA  AKIHIO,

TIPE/ICTABIICHHBII HIDKE !

I'on, 3akonuuBIHMiics 31 nexadps

2016 2015

IIpubbLUTE 32 IeproJ, oTHOCKMMas Ha akiroHepoB IIAO "Cesepcranp" 102,114 34,539
duHaHCOBBIE PACXO/BI 110 KOHBEP THP Y EMBbIM OOJIMTalisiM 32 BBIYETOM HAJIOra Ha Ip HOBUIb 3,376 1,540
CkoppeKTHp OBaHHast TP MOBLITB 3a Mep U0, OTHOCHMas Ha akuroHepoB ITAO "Cesepcraip" 105,490 36,079
ba3oBoe 1 pa3BOAHEHHOE Cp SAHEB3BEIICHHOE KOJINYECTBO aKLMH, HAXOJALINXCS B 00 AllleHHH B 810.6 810.6
TeyeHne nep uojaa (MTH. aKIwii) ' '
OddexT KoHBep TALHK KOHBEP TUP Y MbIX 00U aluii (MITH. aKLIHii) 14.5 18.2
CKOpP P EeKTHP OBAaHHOE CP €IHEB3BEILICHHOE KOIMYECTBO aKIMi, HAXOASIIMXCS B 00D allleHU B

TeYeHHe nep uoja (MITH. aKIii) 825.1 828.8
ba3oBas 1 pa3sBoaHeHHas p OB Ha akLwio (py0.) 125.97 42.61
CKOp peKTUp OBaHHAs TP HOBLTH HA akIuio (pyo0.) 127.85 43.53

ana(menue Kanumajiom

[Momuruka I'pyrmel HampaBiieHa Ha OOecCieYeHHE BBICOKOTO YPOBHS KallMTalla C IEJIbI0 TOAEpKaHHA
JIOBEpHSl MHBECTOPOB, KPEIWUTOPOB M PBIHKA B LIEJIOM, a TAaKKE I COXPaHEHWS TEMIIOB Pa3BUTHS
Omneca B Oyaymem. JlaHHas TONWTUKA MPEAyCMAaTPUBAET COOTBETCTBUE  ONpEAEIICHHBIM
YCTaHOBJICHHBIM M3BHE MUHHMMAaJIbHBIM TPeOOBaHMAM K COOCTBEHHOMY Kammraiy. PykoBomctso I 'pymmbsl
NOCTOSIHHO ~ KOHTPOJIMPYET TOKa3aTead MpUOBUIHLHOCTH, (PMHAHCOBOTO pbldara M COOTBETCTBHUE
YCTaHOBJICHHBIM MHHHMAJIbHBIM TpeOoBaHMAM K Kamuraiy. [pymma Takke KOHTpoiupyeT KoddduimeHt
JIOXOIHOCTH Ha BJIOKCHHBIH KaIlMTall, KOTOPBIM ONpeessieTcs MyTeM JeJeHus NpUOBLIM 10 Hajora Ha
npuObUTL U (pacxomoB)/ JOXOMOB OT (PMHAHCOBOW JAESITEILHOCTH 32 MOCICTHUEC BCHAILATH MECSICB Ha
BJIOKCHHBIM Kamuraj, a Taike Kod(puimeHT (HMHAHCOBOrO pblyara, KOTOPBIM PacCUMUTHIBACTCS Kak
YUCTBIA [JONT, COCTOSIIMI M3 JOJATOCPOYHOIO M KPAaTKOCPOUHOIO JOJIrOBOrO (DMHAHCHPOBAHUS 3a
BBIYETOM JICHEKHBIX CPEJICTB U MX SKBHBAJICHTOB M KPATKOCPOYHBIX OAHKOBCKMX JEIMO3UTOB, J1€JICHHbIN
Ha aKIMOHepHBI Karmrai. Pasmep auBuneHnoB takxke kKoHTpomupyeTcs CoBetom upexTopoB [ pyriibl.

B teuenue oruerHoro nepuona ['pynma He nepecMaTpuBalia CBOO MOJUTHKY 10 YIPABICHHIO KAIUTAJIOM.
Jueuoenowt

MakcuMalbHass CyMMa BBIIUIAYMBAEMBIX JIMBUACHIOB OTPAHMYMBAECTCS CYMMOM HAKOIUIEHHOH
HepachpeJesieHHoN MNpuObuUT  MaTepHHCKOrO TpeANpusITHs, ONpeJeiseMod B COOTBETCTBHH C
3aKoHoZaTebcTBOM Poccuiickoit deneparmu.

25 mas 2015 roga CobOpaHue aKIMOHEPOB YTBEPAWIO PEIICHHE O BHIILIATE TOMOBBIX JTUBHICHIOB 32
2014 ron B pa3mepe 14.65 pyOneii Ha akimro u I'/IP 1 mpoMeXyTOUHBIX TUBHIEHIOB 32 NIEPBBIN KBapTall
2015 roga B pa3mepe 12.81 py6as Ha axipro u ['ZIP.

15 cenrs6ps 2015 roma Breouepennoe CoOpaHue aKIMOHEPOB YTBEPAWIO PEIICHHE O BBIILIATE
MPOMEKYTOYHBIX JTUBUIICHIOB 32 MiepBoe nonyroaue 2015 roma B pazmepe 12.63 py6:s Ha akmmro u ['/IP.

10 nmexabpss 2015 rtoma Breouepemnoe CoOpaHue akIMOHEPOB YTBEPAHWIO PEUICHHE O BBILIATE
MPOMEKYTOUHBIX JIMBHICHIORB 3a JIeBITh MecsieB 2015 roga B pazmepe 13.17 py6sieii va akipro u I'JIP.

-61-



ITAO «CeBepcTajib» M €ro 104epHUE NMpeANPUATHS

IIpumeyaHusl K KOHCOJMIUPOBAHHON (PMHAHCOBOW OTYETHOCTH
3a roapl, 3akonuyuBmuecsa 31 gexadpst 2016 n 2015
(Cymmbr yrkazanvl 6 muriuonax pyoiet, eciu ne npedycmompeno uHoe)

24 wronst 2016 roma CoOpaHue aKIMOHEPOB YTBEPAWIO PEIICHHE O BBIIUIATE T'OJOBBIX JUBHUICHIOB 3a
2015 rox B pazmepe 20.27 py6Oseit Ha akmwo v I'JIP 1 mpoMeKyTOYHBIX TUBUACHIOB 3a TIEPBBI KBapTal
2016 roxa B pa3mepe 8.25 pyoOsneii Ha akrmro u ['J[P.

2 cenrsiops 2016 roma BreouepenHoe coOpaHue aKIMOHEPOB YTBEPAWIO pEIICHHE O BBIIUIATE
MPOMEXKYTOUHBIX NUBUICHIOB 3a repBoe momyroave 2016 roma B pasmepe 19.66 pyOineit Ha akimro U
r'JIpP.

2 nexabps 2016 roma BmaeouepenHoe coOpaHue aKIMOHEPOB YTBEPAWIO pEIICHHE O BBIUIATE
MPOMEKYTOUHBIX JUBUICHIOB 3a JAeBATHh MecsteB 2016 roma B pasmepe 24.96 pyosieii Ha akio u ['JIP.

27. TlpexpaimeHHasi AeATEJbHOCTH U AKTHBBI, NPe/THA3HAYE HHBIE IS POIAXKU

IIpexpamenrass gearenbHOCTH [ pymmbl mpencrabieHa cermenroM CeBepcrtans MHTEpHOIIHT B
COOTBETCTBHH C PEIICHUEM PYKOBOACTBA NPOAATH 3TOT CETMEHT.

Pe3ynbraThl npekpalleHHOM AeATeNbHOCTH COCTaBIIIH:

I'on, 3axoHunBmMiics 31 nexadps

2016 2015
Joxompr* - 2,704
IpudbLIBL 32 Mepuox - 2,704
OrtHOCHMas Ha:
axrmonepoB ITAO "Cesepcrainb" - 2,704

* JlaHHast cy MMa BKJTFOYACT HAYMCIIEHUE TI0 HATTOTaM K BO3MelIeHnio B pazmepe 0.9 mip 1. py Oueit u
KOPPEKTHPOBKY B OTHOIICHHH BHIOBIBIINX akTHBOB CeBep cranb uTep HommHi B pasmepe 2.0 mip . py Oneid.

Redaelli Tecna S.p.A.

AxtuBbl ['pyrmbl, npegHa3HAYEHHBIE AJIS IPO/IAasKH, peACcTaBisiioT coboit akTuBbl Redaelli Tecna S.p.A.,
novyepHet koMmanui ['pymmbl, KOTOpble OB KJIACCUMHUIMPOBAHBl KaK MPEIHA3HAYCHHBIC IS TPOIaKU
o coctosHuro Ha 31 nexadps 2016 rona.

OcHoBHbIE KIIacChl akTHMBOB W oOsi3aTenbcTB Redaelli Tecna S.p.A. omneHuBaroTCS M0 HAaUMEHBIIEH U3
0ayaHCOBOM CTOMMOCTH U CIPaBEeIJIMBOM CTOMMOCTHM 3a BBIUETOM 3aTpaT Ha HpoAaxy, KoTopas
OnpeJIeIeTCs HA OCHOBAHHUM TPEJJIOKEHNS [IEHbI JOCTYNHON 1o cocTostHuro Ha 31 nexabps 2016 rona.

VYowiTok or mepeonenkn Redaelli Tecna S.p.A. 1o cnpaBeymBOl CTOMMOCTH 32 BBIYETOM 3aTpaT HA

npoaaxy Owu1pm3HaH B 2016 Toxy u pacnpeneseH B pazmepe 0.3 mupa. pyOseii Ha OTeTbHbIE 00BEKTHI
OCHOBHBIX CpelIcTB ¥ 1.6 MIpa. pyOJieii Ha TyABHIL
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OcHoBHbIC Kiacchl akTHBOB M o0si3aTesnbeTB Redaelli Tecna S.p.A., olieHMBaeMbIe M0 HAMMCHbBIICH 13
0asaHCOBOH CTOMMOCTH ¥ CIIPAaBEJIMBOM CTOMMOCTH 332 BBIYETOM 3aTPaT Ha TPOJIaXy, IO COCTOSHUIO Ha
31 nexadbps 2016 roma, 2015 1 2014 60BN CIETYIOIIMU:

31 nexadps
2016 2015 2014

KpaTkocpouHble aKTHBBI:

JleHe)KHBIE cpeICTBA M NX SKBUBAICHTHI 73 - -
Toprosast 1eOUTOp CKast 33JJOJKEHHOCTh 1,423 - -
3amackl 1,290 - -
Haror na npuGpuTH K BO3MEIIEHUIO 106 - -
IIp ouue kpaTKOCp OUHBIE AKTUBBI 137 - -
Htoro kpaTkocpo4HbIe aKTHBBI 3,029 - -
JloarocpoyHblie aKTHBBI:

OCHOBHBIE CpelICTBA 1,920 - -
Htoro nojrocpouHbie aKTHBbBI 1,920 - -
HUToro akTUBBI 4,949 - -

Kpatkocpounble 06s13aTe IbCTBA:

Toproast KpeauTop ckasi 3a10JHKEHHOCTb 741 - -
Kparkocp ounoe 101roBoe (PUHAHCHP OBAHHE 104 - -
[Ipoune HATOTH ¥ OTYMCIICHHS Ha COLMATLHOE 00CCIICUeHIE 124 - -
[Ipoune KpaTKoCcp OUHBIC 00sSI3aTENIbCTBA 344 - -
Hroro kpaTkocpouHble 00513aTe b CTBA 1,313 - -
JoJirocpouHble 00s13aTeJIbCTBAS

Jlonrocp ouHoe M10AT0BOE (PUHAHCHP OBAHHE 482 - -
OTJI0’)KEHHBIC HATOTOBBIC 00sI3aTeNIbCTBA 203 - -
O0s13aTeNbCTBA TI0 BHITUIATE BO3HATD &XKICHHUS 10 OKOHYAHUH 93

TPy IOBOH A€ TENbHOCTU - -
[Tpoune moarocp OYHBIE 0053aTENbCTBA 190 - -
Hroro noarocpounbie 06s13aTe b CTBa 968 - -
Hroro ob6si3aTesibcTBa 2,281 - -
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28. JloyepHue, acCCOMMPOBAHHbIC U COBMECTHBIE MpeANPUATHS

Hwxe mnpuBeneH nepedeHp HauOosee CYIIECTBEHHBIX JOYEPHHMX, ACCOLMMPOBAHHBIX WU COBMECTHBIX
npeanpuaTuid [ 'pynmbl 1 3¢ ekTuBHbIE 10 BiIaaeHus [ pymmbl B X yCTaBHOM KaruTale:

31 nexadps
Komnanus 2016 2015 2014 Pernon O cHOBHASl AeSITeIbHOCTH
Cerment CeBepcranb Poccuiickas Ctansb:
Houeprue npednpusimus:
00O "Cesepcrams TII3-1llexcHa" 100.0% 100.0% 100.0% Poccus CranbHble KOHCTPYKIHA
3A0 "Ceepcrais CranbHble Pemenus” 100.0% 100.0% 100.0% Poccus CranbHble KOHCTPYKIUHK
AO "Cesepcrains - CoproBoii 3aBoj banakoso" ** 100.0% 100.0% 100.0% Poccus YyryHHO-CTalIeIMTEHHbIH KOMOHHAT
000 "CCM - T soxmam" 100.0% 100.0% 100.0% Poccus PeMOHT M CTpOHTEILCTBO
OAO "JlomnapemoHT" 100.0% 100.0% 77.3% Poccus PeMOHT 1 CTPOHUTENBCTBO
00O "Cesepcram-IIpomcepsuc” 100.0% 100.0% 100.0% Poccus PEMOHT U CTPOHTEIBCTBO
000 "Asuanpempustue Ceepcrain" 100.0% 100.0% 100.0% Poccus Asunanepesosku
Severstal Export GmbH 100.0% 100.0% 100.0% Illseiinapus* Tpeiizep
SIA Severstal Distribution 100.0% 100.0% 100.0%  JlarBus* Tpeiinep
Severstal Distribution Sp.z 0.0 100.0% 100.0% 100.0% Iloabmia* Tpeiinep
AS Latvijas Metals 100.0% 100.0% 100.0% Jlareus* Tpeiizep
3AO0 "Cesepcrans JJuctpudymus" 100.0% 100.0% 100.0% Benmapycw* Tpeiinep
000 "Cesepcranp Juctpubynms" 100.0% 100.0% 100.0% VYkpauna* Tpeitnep
3A0 "Hesa-meramr" 100.0% 100.0% 100.0% Poccus I[lepeBo3ku
Upcroft Limited 100.0% 100.0% 100.0%  Kump Vipasssionas KOMIaHUs
Baracom Limited 100.0% 100.0% 100.0% Kump Vnpasssionas KOMIaHus
3A0 "Bropuepmer" 85.6% 85.6%  85.6% Poccus MeTamioioMm
OAO "Apxanrensckuii Bropmer" 75.0% 75.0%  75.0% Poccus Merawiosiom
AO "Cesepcrainb uctpudyuns" 100.0% 100.0% 100.0% Poccus Tpeiinep
AO "Pocrosmeramr” - - 100.0% Poccus JIuzuHr
00O "HIITK-1" - 100.0% 100.0% Poccus Jlusunr
3A0 "Wxopckuit TpyOGHbIii 3aB01" 100.0% 100.0% 100.0% Poccus Tpy6s1 601bIIOTO HMaMETpa
OAO "Cesepcramb-meTHs" 100.0% 100.0% 100.0% Poccus MeTawmueckue H3eus
OAO "JlnenpomeTns" 98.7%  98.7%  98.7% VYxpauna MeTammyecKue u3aeams
Redaelli Tecna Sp.A. 100.0% 100.0% 100.0% Wrams MeTayecKue u3esms
000 "IOnudenc" 100.0% 100.0% 100.0% Poccus MeTamyecKue u3esms
Lybica Holding B.V.*** 100.0% 100.0% - Hunepnanst Vrpapstomas KOMIaHus
Lybica Capital B.V. 100.0% - - Hupepnanmst Vipasssiiommas KOMIIaHHUs
7029740 Canada Limited*** - 100.0% - Kanana Vpasnsiomas KoMIanus
Abigrove Limited 100.0% - - Kump Vrpasnsiomas KoMIaHust
Accoyuuposanple npednpusimus :
AO "Dp Jlukun Ceeperain"* * 25.0% 25.0%  25.0% Poccus TIpoM3BOCTBO KUAKOTO KUCIOPOA
Iron Mineral Beneficiation Services (Proprietary) Ltd*** 33.2%  33.2% - IOAP HccrnenoBanne M MHBECTHPOBAHHUE
Cosmecn nble npednpusmus
000 "Pytrepc Ceseprap” 347%  347%  34.7% Poccus ::KZMSBOHCTBO BAKYYMHPpOBAHHOTO
Todlem S.L. 25.0%  25.0%  25.0% MWcnamus Vrpassitouasi KOMIaHus
000 "Cesepcrans-I'onsappu-Kanyra" 50.0% 50.0%  50.0% Poccus YyryHHO-CTAIEMTERHbIA KOMOUHAT
00O "T'ecramm-Cesepcrams-Kanyra" 25.0% 25.0%  25.0% Poccus IIpOU3BOACTBO JeTallell Ky30Ba
00O "T'ectramn Cesepcrains BeeBososxek” 25.0% 25.0%  25.0% Poccus IIpOU3BOACTBO JeTalell Ky30Ba

(*) — Cerment CeBepcranb Poccuiickast Ctainp BKiIIo4aeT B ce0sl 3apy OeXKHbIE COBITOBBIE KOMITAHHH, KOTOP bIE P CAIU3Y FOT P OJTy KIIHFO, TP €My IIECTBEHHO
np ousBeAEHHY 10 B Poccun.

(**) — OpraHu3aOHHO-TIp aBOBast (hopMa OblIa H3MEHEHa B COOTBETCTBHH C H3MCHEHISIMH, BHECEHHBIMHU B I'p axxnanckmii kozeke Poccuiickoit denep armm.
(***) - B cOOTBETCTBHY C H3MEHEHHEM CTP Y KTy pbl yp aBiieHus I'pynmoii kommanuu ObIIM mep eBesieHsl 13 cermenta Cesep cranb Pecypc B cermMeHT
Cesepcranp Poccuiickas crans B 2015 roay.
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31 nexadps
Komnanus 2016 2015 2014 Perunon O cHOBHasl 1eSITe1bHOCTh
Cerment CeBepcraab Pecype:
Jlouepnue npednpusamus:
AO "Kapenbckuii Oxarsum” 100.0% 100.0% 100.0% Poccusa Kene3opymHblii 0KaThII
AO "Oneneropckuii ropH0-060raTUTENbHbI KOMOMHAT" 100.0% 100.0% 100.0% Poccus XKene3opymHblii KOHIEHTPAT
Severstal Liberia Iron Ore Ltd 100.0% 100.0% 100.0% JluGepus Kenesnas pyna
AO "BopkyTayroms" 100.0% 100.0% 100.0% Poccus KoHIIEHTpaT KOKCYIOIMXCS yTIeH
00O 110 MPOEKTUPOBAHHIO TP EIPUATHI YT OIBHON 100.0% 100.0% 100.0% Pocens T ———
npowmsiinieHHoctd "CII0-I'mnpomaxT"
000 "XonmMHrosas ropHas KOMIaHus" 100.0% 100.0% 100.0% Poccus Vnpasisomas KoMIaHUs
Lybica Holding B.V.* - - 100.0% Hunepnanmst Vnpasisomas KoMIaHUs
7029740 Canada Limited* - - 100.0% Kanana Vnpasisomas KoMIaHUs
Accoyuuposannvie npednpusmus:
Iron Mineral Beneficiation Services (Proprietary) Ltd* - - 332% IOAP HccnenoBanue 1 MHBECTUPOBAHUE

(*) - B cooTBeTCTBHM C M3MEHEHHEM CTPY KTy pbl ynpasieHus ['pynmoii komnannu ObuH nep eenieHs! 13 cermeHta Ceepcrans Pecypc B cermeHT
Cesepcrainb Poccuiickas cranps B 2015 roay.

B nmomonHeHre K BBIETIEpeYrCICHHBIM KoMmanusiM ropsaka 30 (wa 31 mexaGps 2015 roma: 31; ma 31
nekabps 2014 roxa: 35) m0YEepHUX W COBMECTHBIX TPEITPUATHH, HE SBJISIOMIMXCS CYIICCTBEHHBIMH JIJISI
['pymmbl HY WHAMBUAYaJbHO, HI B COBOKYITHOCTH, OBLIM BKIIOYCHBI B JIAHHYIO KOHCOIMIHUPOBAHHYIO
(PMHAHCOBYIO OTYETHOCTb.

WNndopmarmsa o G6anaHCOBOM CTOMMOCTH acCOLMHPOBAHHBIX M COBMECTHBIX MPEANPHSTHN NPUBEACHA B
[Iprumeyanmm 19 x 1aHHON KOHCONUIUPOBAHHON (PMHAHCOBOW OTYETHOCTH.

Ilpooasica oouepuezo npeonpuamus (Kpome npeKpauieHHoll 0esameibHoCmu)

B wmrome 2015 roma ['pyrma momydmia 9acTh yCJIOBHOTO Bo3MelIeHus B pamkax npogaxu PBS Coals Ltd
B pazmepe 0.2 mipn. pyOJieii ociie pacyeTa ¢ MOKyIaTeeM.

B cenrsibpe 2016 roma I'pymma momydwnaa oOCTaBOIyIOCS YacTh YCJOBHOTO — BO3MEILCHUS
B pasMepe 0.2 mupa. pyOJieli B paMkax uToroBoro pacuéra no nponaxe PBS Coals Ltd.

CyMMBI aKTUBOB H 00513aTENILCTB, BRIOBIBIINX B TeueHue 2016 u 2015 romoB, npe/1cTaBIeHbI HIDKE:

T'on, 3akonunBHIniics 31 nexkadps

2016 2015
Dddekr mepecuera B BATIOTY IIp €ICTABICHUS -
* (1,959) 1,791
HHOCTP aHHbIE TOJIp a3/Ie/ICHUsI
Bo3smeriienue 1eHeXHbBIMU Cp €ACTBaMU 210 228
Yucraiii (y OBITOK)/TPp HOBLTH OT BBIOBITHSI (1,749) 2,019
Uricroe n3MEHEHHE JICHEKHBIX CP €CTB U NX SKBUBAICHTOB 210 228

* JTaHHBIE Cy MMBI BKJIIOUYAIOT P eKJIACCH(UKALIMIO P e3epBa Ky PCOBBIX Pa3HHUIL [0 TIEp €CYETy B BAIOTY
TP €[ICTABJICHHS 110 BBIOBIBIIMM MHOCTP aHHBIM HOJIP a3/1EICHHSIM B Y OBITOK M3 IIP 04Er0 COBOKY ITHOT'O
yOBITKA.
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29. CermeHnTHast uH(popManus

CermeHTHBIC OTUETHI O (PMHAHCOBOM ToNiokeHnr Ha 31 mexadps 2016 rona:

OcraTku no

CeBepcraianb BHYTpH-
CeBepcraib Poceniickas TPYNIoOBbIM Koncoun-
Pecype Craan onepanusm JHPOBAHO
AKTHBBI
KpaTkocpouHble aKTHBBI:
JleHeXHBIE Cp eICTBA H UX SKBHBAJICHTHI 2,663 67,346 - 70,009
Kparkocp ouHble pHUHAHCOBBIC HHBECTULIN 19,011 31,392 (49,216) 1,187
Toprosast 1eOUTOp CKast 3aI0KEHHOCTh 3,768 25,665 - 29,433
JlebuTop cKast 3a0KEHHOCTD CBSI3aHHBIX CTOP OH 1,928 1,827 (2,394) 1,361
DUHAHCOBBIE AKTHBBI C OIP AHUYEHHBIM TP aBOM ) 62 i 62
HCTIONB30BAHMSA
3armnacsl 4,368 50,868 (2,662) 52,574
HJIC x BO3MelIeHHIO 541 4,176 - 4,717
Hanor Ha npu0bUIb K BO3MEILEHUIO 293 566 - 859
IIpoune kpaTkocp OUHBIE AKTUBBI 1,268 3,899 - 5,167
AKTUBBI, TIp 6AHA3HAYCHHBIE JUIS TIP OIaXU - 4,949 - 4,949
HToro KpaTKoCpoYHbIe AKTHBBI 33,840 190,750 (54,272) 170,318
JorocpoyHbie aKTHBBI:
Jonrocp ouHble QHUHAHCOBBIC HHBECTULIAN 79,438 76,573 (142,038) 13,973
VIHBECTUIMHU B ACCOLMHP OBAHHBIE K COBMECTHBIC ) 3330 i 3339
TIp eITIP USA TUS
OcCHOBHBIC CpeaCTBa 53,827 136,229 98 190,154
Hewmarep nasib Hble aKTHBBI 2,802 10,590 - 13,392
OTI0XCHHBIE HATIOTOBbIC aKTUBBI 614 1,567 (564) 1,617
I1p oume 10ATOCP OUHBIE AKTUBBI - 363 - 363
HT0ro 10/IrocpoYHbIe AKTHBbI 136,681 228,661 (142,504) 222,838
HT0ro akTUBLI 170,521 419,411 (196,776) 393,156
Oobsi3aTebcTBa
KpatkocpouHnbie 00si3aTe1bCTBA:
ToproBast KpeauTop cKast 3aI0JKEHHOCTh 3,403 26,403 - 29,806
Kpenurop ckast 3a[10/KEHHOCT CBSI3aHHBIM 581 2589 (2.257) 013
CTOp OHaM
Kparkocp o4Hoe 101IT0BOE (PUHAHCHP OBaHHE 30,361 59,703 (49,217) 40,847
Hauor Ha npuObLIb K yIU1aTe 4 1,276 - 1,280
ITp 0ure HATIOTH U OTYHCIICHUS HA COLMATBHOE 1077 3815 i 5792
oOecreueHne
JIMBUIEH B! K Y TUIATE - 500 (137) 363
IIpoune kpaTkocp ouHbIe 0053aTENHCTBA 2,082 25,622 - 27,704
O0s13aTebCTBA, CBA3AHHBIE C AKTHBAMIA, i 2281 i 2281
TIp eIHA3HAYCHHBIMHU IS TP OJIAXKHU
Htoro kpaTKkocpouHbIe 06513aTeIHCTBA 38,408 122,189 (51,611) 108,986
JlorocpouHble 00s13aTe IbCTBA:
Jlonrocp o4Hoe 10JIroBOE (pUHAHCHP OBAHHE 24,544 96,926 (40,174) 81,296
OT10KE€HHbBIE HAIOTOBBIE 00513aTEbCTBA 4,763 3,057 (846) 6,974
O0s13aTenbCTBA [0 BI)IIUiaTe BO3HArp &K/ICHHSI 511 3549 i 4,060
10 OKOHYAHHH TP Y JOBOM JICATEbHOCTH
[poune goarocp ouHbIe 00s3aTENbCTBA 4,620 2,907 - 7,527
Hroro 10Jrocpounbie 00si3aTesibCTBA 34,438 106,439 (41,020) 99,857
Kanuran 97,675 190,783 (104,145) 184,313
Htoro o0s13aTe/1bCTBA M KANUTAJ 170,521 419,411 (196,776) 393,156
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AKTHBBI

KpaTkocpoyHble aKTHBBI:

JleHexHbIe CpeICTBA U MX SKBHUBAICHTBI
Kparkocp 0uHbIC (PUHAHCOBBIC HHBECTHLIH
ToproBast nebUTOp CKast 33/10JKEHHOCTh
JleOuTop ckas 3a/10/KEHHOCTD CBSI3aHHBIX CTOP OH
DUHAHCOBBIC AKTUBBI C OTP AHHYCHHBIM TP aBBOM
HCIIOJIb30BaHHS

3amacer

HJIC k BO3MeIICHNO

Havor Ha mpHOBLIL K BO3MEILCHIIO

I1p oume KpaTKocp OUHbIE AKTHBbI

Hroro kpaTKoOCpPOUHBIE AKTHBBI
JloJirocpoynble aKTHBBI:

Jlonrocp o4Hble (PMHAHCOBBIE HHBECTHLIMN

W HBeCTHIMY B aCCOLMUP OBAHHBIC U COBMECTHBIC
TIp /AP USATHS

OCHOBHBIE CpE/ICTBA

HeMarep naibHble aKTHBBI

OTJI05KEHHBIE HATIOTOBBIE AKTUBEI

IIpoune HONTOCP OYHBIE AKTHBBI

Htoro nosirocpounbie aKTHBBI
Hrtoro akTuBbI
Oo0s13aTesbCcTBa

Kpartkocpounsle o0si3aTe 1bCTBA:

ToproBas kpeauTop cKast 3J0KEHHOCTD
Kpenuropckas 3a10KeHHOCT CBSI3aHHBIM
CTOp OHaM

KparkocpouHoe 101roBoe YUHAHCHP OBaHKE
Haror sa npuOsu1s K yIiare

[Ipounie HasOTH U OTYMCIICHHS HA COLMATBHOE
obecrneyerme

JluBUIEH/BI K yIUIaTe

[1poune kparkocp 04HbIE 00sI3aTENHCTBA

HToro kpaTkocpouHble 00513aTeIbCTBA

IlO.]'Il"OCpO‘{HI)Ie 00s13aTeJIbCTBA:

Jlonrocp 04HOE I0Ir0BOE (hMHAHCHP OBAHHE
OTII0KEHHBIE HATIOTOBBIE 00S3aTENbCTBA
O0s13aTenbCTBA 10 BBIIUIATE BO3HAID AXKICHUS
0 OKOHYAHHH TP Y IOBOH JAEATENHHOCTH

[1p oume Konrocp o4YHbIE 00SI3aTENbCTBA

Hroro 1o;irocpoyHbIe 00s13aTe b CTBA
Kanuran
Hroro o0si3aTe/IbCTBA M KANMUTAJ

CerMeHTHBIC OTYETHI 0 (MHAHCOBOM ToNIokeHMM Ha 31 mpexabps 2015 roga:

Ocrarku no
Cesepcraib BHYTpH-
Ceseperaib Poccuiickas TPyNIOBLIM Koncoan-
Pecypc Cranb onepanusim JMPOBAHO
1,871 118,179 - 120,050
12,045 28,853 (40,103) 795
4,835 26,618 - 31,453
3,036 16,250 (18,534) 752
- 113 - 113
4,993 43,440 (1,090) 47,343
388 3,821 - 4,209
83 2,541 - 2,624
1,224 5,493 - 6,717
28,475 245,308 (59,727) 214,056
63,779 42,338 (102,261) 3,856
- 1,923 - 1,923
55,100 135,053 118 190,271
4,357 12,037 - 16,394
93 1,498 (1,061) 530
20 539 - 559
123,349 193,388 (103,204) 213,533
151,824 438,696 (162,931) 427,589
4,344 26,350 - 30,694
525 3,693 (3,534) 684
28,227 48,840 (40,103) 36,964
- 418 - 418
1,686 3,892 - 5,578
15,000 170 (15,000) 170
1,962 18,058 - 20,020
51,744 101,421 (58,637) 94,528
476 141,734 (451) 141,759
5,089 6,206 (1,018) 10,277
553 3,342 - 3,895
4,870 6,977 - 11,847
10,988 158,259 (1,469) 167,778
89,092 179,016 (102,825) 165,283
151,824 438,696 (162,931) 427,589
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CerMeHTHbIC OTYETHI O (puHAHCOBOM mosiockeHrnd Ha 31 mexabpst 2014 roga:

OcraTku no
Cesepcrainb BHYTpH-
Cesepcraib Poccniickas TPyNNoOBbIM Koncouan-
Pecype Crasib onepauusamM JAHPOBAHO
AKTHUBBI
KpaTtkocpounble akTHBBI:
JleHexHbIe CpEeICTBA M UX SKBHBAICHTHI 4,142 102,562 - 106,704
Kpatkocp ouHble ()MHAHCOBBIE HHBECTULIMN 7,336 15,822 (21,969) 1,189
Toprosast 1eOUTOp CKast 3a10JKEHHOCTD 3,797 32,714 - 36,511
JleGuTop ckast 3a10KEHHOCTh CBSI3aHHBIX CTOP OH 4,986 16,784 (20,941) 829
3amacet 3,940 42,856 (939) 45,857
HJC x Bo3MenieHn0 496 3,084 - 3,580
Hastor Ha npuOBLIL K BO3MEILICHHIO 236 1,419 - 1,655
[1poune kpaTKOCP OUHBIE AKTUBBI 1,352 5,523 - 6,875
Hroro kpaTKkocpouHble AKTHBBI 26,285 220,764 (43,849) 203,200
JlosirocpoyHble aKTHBbI:
Jonrocp ouHble (PMHAHCOBBIC HHBECTULIMN 74,406 49,449 (119,031) 4,824
VHBeCTHIH B aCCOLIMUP OBAHHBIC U COBMECTHBIC i 4581 i 4581
TIp SJTp A THS
OCHOBHBIE Cp €/ICTBA 53,689 135,564 (1,558) 187,695
Hemarep nanbHble aKTUBBI 9,964 11,232 - 21,196
OTI10KEHHBIE HAJIOTOBLIE AKTUBEI 78 2,387 - 2,465
[Tpoune nonrocp OUHbIE AKTUBBI 20 913 - 933
Hroro noarocpoynbie aKTUBbI 138,157 204,126 (120,589) 221,694
Htoro akTuBBHI 164,442 424,890 (164,438) 424,894
O0s3aTe b CcTBA
KpatkocpouHnbie 00si3aTe ibCTBa:
ToproBast KpemuTop cKast 3a/I0JKEHHOCTb 3,501 24,641 - 28,142
Kpenuropckas 3aJ05KEHHOCTb CBSI3aHHBIM 458 5863 (5.427) 894
CTOp OHaM
Kpatkocp ouHoe 10roBoe (pUHAHCHP OBAHHE 14,726 50,938 (22,092) 43,572
Havtor Ha npuOBLIB K yIUTaTe - 496 - 496
[1poune HANOTH M OTUHCIICHUS HAa COLMATBHOE 1393 4217 i 5610
obecrieyeHne
JIMBUIEHIBI K Y IUIaTE 15,500 132 (15,500) 132
[1poune KpaTkOCp OUHBIE 00S3aTENbCTBA 3,216 15,511 - 18,727
Hroro xkpaTkocpounble 00513aTe b CTBA 38,794 101,798 (43,019) 97,573
JlosirocpouHble 00s13aTesIbCTBA:
Jloarocp ouHoe 10/IT0BOE (hUHAHCHD OBAHHE 4,930 162,173 17,772) 149,331
OTII0)KEHHBIE HAJTOTOBEIE 00SI3aTEIHCTBA 5,477 1,274 20 6,771
O0s3arenbcTBa 10 BLI]'IJ"[‘aTe BO3HArp XKACHIA 546 2169 i 2715
10 OKOHYAHHH TPy IOBOU JeATEIHHOCTH
ITpoune monrocp ouHbie 0OsI3aTENHCTBA 2,672 6,766 - 9,438
HToro noarocpouHbie 0dsi3aTeIbCTBA 13,625 172,382 (17,752) 168,255
Kanuran 112,023 150,710 * (103,667) 159,066
Hroro o0s13aTe/IbCTBA H KAUTAI 164,442 424,890 (164,438) 424,894

* JlarHast cy Mma Bkiro4aet 2.0 Miap . py6ueii adexra BhImy cka KOHBep TUP Y eMbIx oOmurarwit ([1p mvedanue 22).
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CerMeHTHBIC OTYETHI O MPHOBLIAX U YOBITKaX 3a rof, 3akoruuBimiics 31 nexadps 2016 rona:

Beipyuka

BrIpyuka oT 1Ip 01aM TP €THAM CTOP OHAM
BrIpyuka OT Ip 01M CBSI3aHHBIM CTOP OHAM

Ce0ecToMMOCTDb POJAK

BasioBast npudbLIbL
OO0I111eX03 HCTBEHHBIE 1 aMUHKCTP aTHBHBIC
Pacxoziel
3arparbl Ha COBIT
I1p oune HANOTH ¥ OTYHCIICHUS
Jlonst B 1p MOBUIH acCOLMMP OBAHHBIX U
COBMECTHBIX I1p €I A TUI

'Y OBITOK OT BBHIOBITHSI OCHOBHBIX Cp S/ICTB
1 HeMaTep HATb HBIX aKTHBOB
YrucTble 1Ip 04Ke OTep alOHHBIE J0XOIbI
[pudsuIbL OT ONEepauOHHOI AesiTeIbHOCTH
Y OBITOK OT 0OECLIEHEHHsI JOITOCP OUHBIX aKTHBOB
UucTble Op 0uKe HEeOoTep ALMOHHBIE P aCXO/Ib
IIpu6bLTL 10 HAJT0ra HA PUOBLIL U
(pacxo/10B)/10X0/10B OT (P MTHAHCOBOI e ATEJTLHOCTH
ITp oneHTHBIE JOXOIBI
IIponeHTHBIE pacxoabt
ITp u6bLTE/(Y OBITOK) OT TP COLICHKH U BHIOBITHS
ITp oune 3atparsl 110 (PMHAHCHP OBAHHIO
ITpuObLIL 1O KY P COBBIM Pa3HUIIAM
IIpudbLIL 10 HAJT0ra HA MPUOLLIL
Pacxon o Haory Ha nmp MOBLIb
IpudbL1bL 32 Nepuoa

JononuutenpHast nH(Op Marws:
PAacxoibl Ha aMOP TH3ALIO
KauTaJIbHBIC P acxodbl
BHY TP APy IIIOBBIE TP OJQH (BKJL.B BBIPYUKY OT
TP OJIXKH CBSI3AHHBIM CTOP OHAM)

Cesepcranb BuyTpu-
Cesepcraib Poccuiickas TpynmnoBbie Kowncoau-
Pecype Craib onepanuu JAHPOBAHO
36,138 349,124 - 385,262
40,491 10,427 (44,036) 6,882
76,629 359,551 (44,036) 392,144
(45,872) (231,025) 40,374 (236,523)
30,757 128,526 (3,662) 155,621
(3,141) (17,793) 2,220 (18,714)
(7,611) (23,207) - (30,818)
(1,543) (2,090) - (3,633)
- 898 - 898
(3,098) (304) - (3,402)
71 578 (142) 507
15,435 86,608 (1,584) 100,459
(6,018) (2,491) - (8,509)
(860) (3,574) 11 (4,423)
8,557 80,543 (1,573) 87,527
2,028 7,856 (5,673) 4,211
(4,305) (11,821) 5,672 (10,454)
1,333 (4,150) (1,333) (4,150)
12) (63) - (75)
1,929 29,793 - 31,722
9,530 102,158 (2,907) 108,781
(559) (6,478) 286 (6,751)
8,971 95,680 (2,621) 102,030
7,677 15,203 - 22,880
15,260 21,044 - 36,304
40,395 3,641 (44,036) -
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CerMeHTHbIC OTYETHI O MPHOBLIAX U YOBITKAaX 3a rof, 3akoruuBimiics 31 nexadps 2015 rona:

Cesepcrain BuyTpu-
Ceseperaib Poccuiickas rpynmnoBbie Koncoun-
Pecype Cranb onepanuu JHPOBAHO

Beipyuka

BaIpyuka oT mp ofjaxu Tp ETbUM CTOP OHAM 37,750 344,475 - 382,225

BbIpyuKa OT TP 01K CBS3aHHBIM CTOP OHAM 37,154 8,185 (40,891) 4,448

74,904 352,660 (40,891) 386,673

CebecroumocTs npojax (45,881) (224,391) 38,821 (231,451)
Basnoast npudbLIb 29,023 128,269 (2,070) 155,222

OO01exo3s/iCTBEHHBIE H AIMUHICTD ATUBHBIE (3,543) (16,129) 2179 (17,493)

pacxopl

3arparsl Ha COBIT (7,744) (23,499) - (31,243)

TIpourie HATOTH 1 OTYUCIICHHS (1,617) (2,399) - (4,016)

Joist B yOBITKE acCOIIHpP f)B&HI—[bIX u i (39) i (39)

COBMECTHBIX TI €I UATHI

VOBITOK OT BBIOBITUSL OCHOBHBIX Cp €/ICTB (188) (707) 1 (884)

¥ HeMaTep HallbHBIX aKTHBOB

YucThIE TP OYHE OTep AMOHHBIC TOXOIBI 213 492 (278) 427
Ipu6bLIbL 0T ONEPALMOHHOI 1esITeIbHOCTH 16,144 85,988 (158) 101,974

VOBITOK OT 00ECIICHEH S OITOCP OYHBIX AKTHBOB (12,546) (131) - (12,677)

YucThIe TP OUHE HEOTIeD ALMOHHbIC (3,666) 2680 17 (969)

(pacxo/ip1)/noX0/1bl
(YObITOK)/MpUOBLIBL 10 HAJIOTA HA IPUOLLIL U (69) 88,537 (141) 88,328
(pacxo/10B)/10X0/10B OT () MHAHCOBOI A€ATEHHOCTH

TIp OLEHTHBIE TOXO/BI 1,725 9,260 (4,882) 6,103

TIp OLEHTHBIE PACXO/IBI (3,732) (13,562) 4,882 (12,412)

ITpu6bLTB/(y OBITOK) OT IIep COLCHKH ¥ BBIOBITHS 1,344 23,051 (25,346) (951)

TIpouwe 3aTpatsl M0 HHUHAHCHP OBAHUIO (14) (421) - (435)

VOBITOK 110 Ky COBBIM Pa3HALIAM (1,119) (40,525) - (41,644)
(Y6bITOK)/MPUOBLIH 10 HAJIOTA HA PUOLLIL (1,864) 66,340 (25,487) 38,989

Jloxo/(pacxo;t) 1Mo HAJIOTY Ha Ip HOBLIb 960 (8,263) 46 (7,257)
(YObITOK)/MpUOBLIBL OT MPOI0JIKAIOLIEFics (904) 58,077 (25.441) 31.732
HesiTeJIbHOCTH

IpuObLIL OT TP eKp AIEHHO A TENbHOCTH™ - 857 1,847 2,704
(YobITOK)/MpHGBLIB 32 IePHO (904) 58,934 (23,594) 34,436
JlononHuTenbHas HH(OP MaLHs:

P acxo/Ibl Ha aMOp TU3ALIMIO 8,454 13,705 - 22,159

KaluTalIbHbIE PaCXOIbl 13,799 15,820 0] 29,612

BHY TP UTP y IIIIOBBIE TP 01K (BKJL.B BHIPY YKy OT 37.141 3750 (40,891) i

TP OZI&XKH CBSI3aHHBIM CTOP OHAM)

* JIp ecTaBiIeHHBIE JAHHBIE OTHOCATCS K P €Kp AIEHHOMN e TelIb HOCTH, TP elICTaBICHHOI cerMeHToM CeBepctaiib MHTep HomHI
(ITpumeuanue 27).
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Hixe NpUBCACHbI CYMMApPHBLIC JOJIOCPOYHLIC AKTHBBI B paBGI/IBKC 0 pEruoHaM, 3a HCKIIFOYCHUCM
(bI/IHaHCOBbIX HHCTPYMCHTOB, WHBECTUIIMA B ACCOIMMPOBAHHBIE KW COBMCCTHBIC TMPCATIPUATHA U
OTJIOKCHHBIX HAJIOI'OBBIX AKTHBOB:

31 nexadps
2016 2015 2014
Poccuiickas @enep arwist 202,220 200,189 198,067
EBpomna u ctpanst CHI' 1,329 6,499 5,633
Adpuka - - 5,483
203,549 206,688 209,183

Peruvonsl, npexae Bcero, MpeicTaBiIeHbl CIEAYIOLMMU CTPAHAMU:

e B Espore u crpanax CHI': JlatBusa u Ykpauna B 2014, 2015 u 2016 rogax; Utamusa B 2014 u B
2015 ronax; Ilonbmia B 2016 rony;
e B Adpuke: JIubepus B 2014 rony

30. dunHaHCcOBble HHCTPYMEHTBI

ITomurrka I'pymmsl B 001aCTH PUCK-MEHE)KMEHTa pa3paboTaHa ¢ LENbIO BBIBICHUS U aHAIM3a PUCKOB,
C KOTOpPBIMU CTajKuBaeTcs ['pymma, ycTaHOBIEHMA COOTBETCTBYIOIMX JIMMHUTOB U KOHTPOJIEH,
MOHUTOPHMHTA PUCKOB U COOTBETCTBHUS YCTAHOBJICHHBIM JIMMUTaM. [1OUTUKM 1 CUCTEMBI B 00JIACTH PUCK-
MEHEJ)KMEHTA DPEryJBIPHO NEPECMaTPUBAETCS C LEJBIO OTPaKCHUs] M3MEHEHWH PhIHOYHBIX YCJIOBUH U
JeSITeNbHOCTH [ 'pyIibL.

CogeT dupexTopoB ['pymmbl ocymecTBiIsIeT HAA30p 3a TeM, KaK MEHEI>KMEHT KOHTPOJIHUPYET COOII0ICHHE
MONIMTUK ¥ TIPOLElyp B OOJIACTH PUCK-MEHEIKMEHTa. AYAMTOPCKHMA KoMuTeT ['pymmbl ananm3upyet
aJIeKBaTHOCTh CHCTEMBbI YNPaBJIECHUSI PUCKaMM, C KOTOPbIMH CTaJIKUBaeTcs ['pyrmma, Ha exKeKBapTaIbHOM
OCHOBE.

[lonBep>k€HHOCTh KpPEIWTHBIM pPUCKaM, pHCKAM W3MEHEHMs JIMKBHIHOCTH, pHUCKaM H3MEHEHUS
MPOLICHTHBIX CTABOK M BAIOTHBIM PUCKaM BO3HMKAET B Ipolecce OOBIMHOM AESTENbHOCTH [ pymmbl.
Cermenr CeBepctasib Pecypc He HCHONB30Bajl NPOU3BOAHBIE (DUHAHCOBBIE HMHCTPYMEHTBI IS
YMEHbILIECHHS MOJIBEPKEHHOCTH KOJIEOaHMIM KypCcOB BAJIIOT U MPOLIEHTHBIX cTaBOK. CermeHt CeBepcTaib
Poccuiickass Cranp HCMONB30BaN NPOW3BOAHBIC (DMHAHCOBBIE HMHCTPYMEHTHI UL  XEJKUPOBAHUS
3MEHEHMS TIPOLICHTHBIX CTABOK M KOJIeOaHMii BaJIFOTHBIX KYpPCOB.
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I1o omenke PYKOBOACTBA CIipaBeAJiMBass CTOMMOCTD (I)I/IHaHCOBLIX AKTHBOB U 00513aTEILCTB COOTBCTCTBYCT
¥X OajaHCOBOM CTOUMOCTH, 3a UCKIIFOYCHUCM CJICAYIOLIMX BUOOB J0JIIOBOI'O (bI/IHaHCI/IpOBaHI/Iﬂl

31 nexadpsa 2016

PoiHouHast BanauncosBas
Pazunna
CTOMMOCTh CTOUMOCTH
EBp oobmurammm 2017 37,304 36,030 1,274
EBpoobmurarmm 2018 33,847 33,240 607
EBp oobmurammm 2022 41,004 38,093 2,911
Koneptupy embie obnuramym 2017 2,912 2,608 304
KonBeptupy emble obmurarmum 2021 15,407 15,407 -
130,474 125,378 5,096
31 nexadps 2015
PoiHouHast banancosas
Pazauna
CTOMMOCTh CTOMMOCTh
EBpoobaurammu 2016 19,036 18,594 442
EBpoobaurarmu 2017 47,908 45,239 2,669
EBpoobmurammm 2018 41,587 41,587 -
EBpooGnurarmu 2022 47,178 49,267 (2,089)
KouBep tupy embie obnurarmu 2017 4,444 4,504 (60)
160,153 159,191 962
31 nexadps 2014
PoiHouHast Bbanancosas
Pazunna
CTOMMOCTH CTOMMOCTh
EBp ooGauramuu 2016 21,055 22,044 (989)
EBp ooGaurammu 2017 36,125 39,690 (3,565)
EBp ooGmuramym 2018 27,699 32,208 (4,509)
EBp ooOnurarm 2022 31,383 39,229 (7,846)
Kousep tupy embie oburarmn 2017 24,028 25,418 (1,390)
BankoBckoe duHaHCHp OBaHHe 30,505 33,653 (3,148)
170,795 192,242 (21,447)

HpI/IBCI[CHHBIC BbIIIC CYMMBbI HE BKIIFOYAaIOT HAYHWCJICHHLIC IMPOLICHTHI. PriHounas cTomMoCTb O6HPIF3,L[PII>'I
ObLTa omnpeziesieHa Ha OCHOBE KOTHPOBOK Ha JIOHTOHCKOH (hOHIMOBOW OHpike.

Kpeoummnwuit puck

MakcuMmaipHasi TOJIBEP)KEHHOCTh KPEIUTHOMY PHUCKY OrpaHMdeHa OajaHCOBOH CTOMMOCTBIO KajKIOro
(1)I/IHaHCOB01"0 AdKTHMBa B KOHCOJIMIHWPOBAHHOM OTYE€TEC O (bI/IHaHCOBOM TMOJIOKEHMU W TapaHTUAMHA
(ITpumeuanme 31e).

YacTtp npozmax I'pymnmsl ocymecTBIsIeTCS Ha YCIOBUIX aKkpeauTuBa. Jlonomnur ensHo, ['pymma padoraer
IO TMpeJoIviaTe C ONpeJesICHHBIMHU KIMeHTaMH. ['pymma Taroke sBIsieTcs JepxaTesieM OaHKOBCKUX M
NpOYUX TapaHTUH, BBIAAHHBIX B KayecTBE OOECTEUEHMs U ONpe/ENICHHbIX (PMHAHCOBBIX AKTHBOB.
CyMMa MOIy4yeHHOro OOECHeYEeHUss He IMOKPBIBAET BCEX KPEAMTHBIX PHUCKOB, KOTOPBHIM TMOIBEpPKEHA

I'pymma.

I'pymma pas3paGorasa NOMMTMKM M MPOLEAYpPbl IO YIPABICHUIO KPEAMTHBIM PHCKOM, BKIIOYAst
OpPraHM3alMI0 KPEAWTHOIO KOMHUTETa, LEJbI0 KOTOPOro SIBISIETCS KOHTPOJIb JAHHOIO —PpHCKa.
JlononautensHO, i1 Tiejled MHUHUMU3alMKd  KPEeJIUTHOrO pUCKa OaHKOB-KOHTpareHtroB B [ 'pymme
CYyIIECTBYeT IeHTpajm3oBaHHasi QyHkims KasnaueiicTBa, KOTOpas IpPOBOAWT aHAIM3 (PUHAHCOBOM
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yCTOﬁ‘IHBOCTH 63HKOB, onpeACICT U BBIMNOJIHACT MPOBEPKY 0aHKOBCKMX JIMMUTOB Ha e)KCKBapTaHBHOﬁ
OCHOBC M OCYHICCTBJIACT OICpaln prrll'l]:l B NIpeAcJIaX YTBCPIKICHHBIX JIMMUTOB.

MakcuMaibHas NOABCPXKECHHOCTE KPCAUTHOMY PHCKY B OTHOLICHHUU (bl/H-IaHCOBBIX HHCTPYMCHTOB,
BKJIFO4as I[G6I/ITOpCKy10 3aJ0JDKCHHOCTD CBA3aHHBIX CTOPOH, COCTaBJIAJIA:

31 nexadps

2016 2015 2014
JIeHeXHBIC CP EACTBA M X SKBUBAJICHTHI 70,009 120,050 106,704
3aiiMbl 1 1eOUTOP CKast 3a10JDKEHHOCTh 34,625 35,842 43,738
DUHAHCOBBIE AKTUBbI, MMEIOIINECS B HAJIMYHH JUISI 12,416 1104 2115
TP O TN
DUHAHCOBBIE AKTHBBI C OI'P aHUYEHHBIM TP aBOM 62 113 i
UCIIOJTb30BaHHUS
I{ennsle Oy Mary, y iep KuBaeMble 10 MOTalieHus - 76 612

117,112 157,185 153,169

MaxkcumanbHass TOABEPKEHHOCTh KPEIUTHOMY PpHCKYy B OTHOLIEHMM TOProBOH /1eOUTOpPCKOM
3a/I0JDKCHHOCTH, BKJIFOUas TOProByIO AE€OUTOPCKYIO 3aJI0JDKEHHOCTH CBSI3aHHBIX CTOPOH, B paspese
reorpauuecKuxX peTHOHOB COCTaBIIIIA!

31 nexadps
2016 2015 2014

Poccuiickas denep armst 20,560 21,857 23,236
EBpomna 5,197 5,472 8,351
Bwxamii Bocrox 2,453 3,318 1,207
Adpuka 1,277 72 302
Crtpanst CHI! 752 805 923
HenrpanbHast u KOxnas Amepuka 270 39 305
CeBepnast AMepuka 202 459 2,210
Kuraii u Cpennsisn Asus 5 105 100
IOro-Bocrounas Asust - 34 591

30,716 32,161 37,225

MakcuMaiibHasi TIOIBEP)KEHHOCTh KPEIWTHOMY PHCKY B OTHOIICHHM TOPrOBOW JI€OUTOPCKOM
3a/I0JDKCHHOCTH, BKJIIOYAs TOPrOBYIO J€OUTOPCKYIO 3a/I0JDKCHHOCTh CBSI3aHHBIX CTOpPOH, B pa3pese Io
BUZIaM TOKyTaTeJel cocTaBisiia;

31 nexadps
2016 2015 2014
[1p oM3BOACTBEHHBIE MOKY MATETH 21,906 25,872 26,854
OnToBBIE MOKY NATEIH 7,307 4,857 7,453
Po3HIYHBIE IOKY MATENH 69 99 1,577
[Ip oune noxy narenu 1,434 1,333 1,341
30,716 32,161 37,225
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Yovimku om obecuenenusn

ToproBast neGuropckast 3a/10JKCHHOCTh, BKIIFOUAsl €OUTOPCKYIO 3aJ0JDKEHHOCTD CBSI3aHHBIX CTOPOH, 110
KOJIMYECTBY THEW NPOCPOYKH IUIATEkKA NPUBEICHA HIDKE !

31 nexadps
2016 2015 2014
Bcero Obec- Bcero Obec- Bcero Obec-
HEeHeHHe HeHeHne HEeHeHHe
He np ocp o4eHo 31,272 (2,273) 29,500 (2,714) 33,916 (2,150)
IIpocpoueno mexee 30 aHei 1,163 a7 4,073 3) 4,327 (16)
Ipocpoueno 31-90 nueit 602 (84) 1,348 (350) 1,193 (324)
Ipocpouero 91-180 mxeit 109 (110) 276 (213) 250 (157)
IIpocpoueno 181-365 mueit 266 (230) 1,152 (1,011) 215 (137)
IIpocpoueno Gosee roga 2,241 (2,223) 1,076 (973) 705 (597)
35,653 (4,937) 37,425 (5,264) 40,606 (3,381)

,Z[BI/DKCHI/IG pe3CpBa 1o OGCCHCHGHI/IC TOpFOBOﬁ ,Z[C6I/H"OpCKOI71 3aJ0JDKCHHOCTH, BKJIrO4as )166I/ITOPCKYIO
3aJ0JDKCHHOCTDb CBA3aHHBIX CTOPOH, IMPUBCICHO HIDKC:

I'on, 3akonumnBmmiics 31 nexadps

2016 2015

Ocrarok Ha HAYaIo Hep Hoja (5,264) (3,381)
Y OBITOK OT 00ECIICHEH S TIp N3HAHHBIH (1,617) (1,756)
VY OBITOK OT 00€ECLIEHEHUST BOCCTAHOBIIEHHBIN 1,273 499
Peknaccuukanysi B akTHBBI, TIp eAHA3HAYCHHBIC TSI 131 i
TIP OJTKH

Db ekt mepecyera B BAIOTY TP €ACTABICHUSL 540 (626)
OcraTok Ha KOHel| Iiep Hoza (4,937) (5,264)

Cyer pe3epBOB HCNONB3YeTCS I ydeTa YOBITKOB OT OOECIEHEHHWs TOProBoi aeOUTOpCKOit
3aJ10JDKCHHOCTH, BKIIIOYAsi JEOUTOPCKYIO 3a0JDKEHHOCTD CBSI3aHHBIX CTOPOH, 338 UCKITIOYEHHUEM CITy4aesB,
korna ['pyrmma cuuraet BO3BpAT 3a10JDKCHHOCTH HEBO3MOXKHBIM; B 9TOM CIIydae CyMMa 3a/10JDKCHHOCTH
CUYHMTAETCSl HEBO3BPATHOM M HATIPSIMYIO YMEHBIIIA€T CTOMMOCTH (PMHAHCOBOTO aKTHBA.

Pe3ep 1o COMHHTEIBHBIM JOIraM B OCHOBHOM COCTOMT W3 CYMM pE3€pBOB, HHIMBHIYaJbHO
HAYMCJICHHbIX B OTHOLIEHMM 1€OUTOPCKOM 3aJ0JDKEHHOCTH TEX JIOJDKHHKOB, KOTOpbIE JIMOO HApYIIWIN
YCJIOBHSI KOHTPAKTOB, JIMOO MOJIEKAT FOPUINIECKOM JTMKBUIAIMN.

Konuyenmpauus Kpeoumnozo pucka
2016 200

[To coctosmmo Ha 31 nexabpst 2016 roma I'pymma wMeeT KOHIGHTpAIMIO JICHEXHBIX CPEJCTB M
KPaTKOCPOYHBIX OaHKOBCKHUX Jeno3uToB, padmenieHubix B [TAO «CoOepbank Poccvm» u I[TAO «bank
BTb» B pa3mepe 43.3 mupa. pyosneit u 19.2 muipa. py0iei cooTBETCTBEHHO.

2015 200

ITo coctostamo nHa 31 mexabps 2015 roga ['pyrma mMeeT KOHICHTPAIMIO JIEHEKHBIX CPEICTB H
KPaTKOCPOUYHBIX OAHKOBCKHX JIETIO3UTOB, pa3MenieHHbIX B [IAO «Coepbank Poccumy, [TAO «bank BTh»
u AO «Merkombank» B paszmepe 80.7 mupa. pyOmed, 14.5 mupa. py6meit m 11.9 mupn. pyOneit
COOTBETCTBEHHO.
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2014 200

ITo cocrossamo Ha 31 gexabps 2014 roma I'pyrma wMeeT KOHICHTPAIMIO JEHEKHBIX CPEICTB H
KPaTKOCPOUHBIX OAaHKOBCKUX JemMo3uToB, pa3memmeHHex B [IAO «CoOepbank Poccmm»y u AO
«MeTtkombank» B pazmepe 81.5 mipa. pyoeit u 17.4 mapm. pyOiieit COOTBETCTBEHHO.

Puck nuxeuonocmu

Puck JIMKBUAHOCTHU BO3HHMKACT, KOraa prrma CTAJIKUBACTCA CO CJIOKHOCTAMU IIPpU BBIIIOJTHCHUN
O6$[38.TCJ]LCTB, CBA3aHHBIX C IMOrallICHUEM 3aJ0JDKCHHOCTHU U IPOYM U 00s13aTeNLCTBAMH 10 OIUIATE.

['pyrma ympaBisieT pUCKOM JIMKBHIHOCTH C TIEJIBI0 00€CTICUSHHS JOCTYNMHOCTH CPEACTB B JIF000I MOMEHT,
KOTrZla HACTYMAET CPOK MOTamieHus 00s3aTelbCTB, MOCPEICTBOM MOATOTOBKH TOJOBBIX OIOIXKETOB,
NIOCTOSTHHOTO MOHUTOPHMHTA TPOTHO3HBIX M (AKTHMYECKUX JEHE)KHBIX IOTOKOB M COIOCTABIICHUS
rpaduKoOB ToraimieH!ss (UHAHCOBBIX AKTHBOB W 0053aTEJbCTB.

Kpome Toro, I'pymma mopmepkuBaeT rapaHTHPOBAHHBIE KPEIUTHBIC JMHAA W OBEpApPa(THI, KOTOpPHIE
MOTYT OBITh WCTONB30BaHBl IS TOTAIICHUS KpPAaTKOCPOYHOM (PMHAHCOBOH 3aJIOJDKCHHOCTH. OTO
NMo3BOJSIET  ['pymme  TMoAAepXuBaTh COOTBETCTBYIOIIMH YPOBEHb JIMKBUIHOCTH W (PUHAHCOBOM
YCTOMUMBOCTH C IIEJBI0 COKPAILEHWs] PAacXOJOB IO MNPUBJICUEHHUIO (MHAHCUPOBAHMSA M JOCTIDKEHUS
ONTHUMAJIbHOM CTPYKTYpbI 33JJ0JDKEHHOCTH.
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Hixe npuBCACHA Knaccmbm(am/m (bl/lHaHCOBBIX 00513aTEILCTB 110 CpOKaM IOramiCHusd, BKIIHOYasd
IUTaHUPYCMBIC TIPOLICHTHBIC BBIIUIATBI, HO UCKIIFOYas BJIMAHHC COIMaIleHU 0 B3anMo3aueTax:

31 nexadps 2016

KonTpakTHBIE
banancoBasi e HeKHbIe meHee 1
CTOMMOCTH MOTOKHU roaa 1-2 roxa 2-5 ner ooJiee 5.er
HenpousBoanslie ()HAHCOBBIE
00s13aTeJIbCTBA
Jlonrosoe duHaHCHp OBaHKE 122,143 (167,654) (48,963) (40,117) (24,179) (54,395)
Toprosas u npouaz 31,773 (31,773) (31,773) - - -
KP €ZIMTOP CKast 3aJJ0JKEHHOCTh
IlpousBoaHble GpHUHAHCOBBIE 6,402 (6,839) (6,839) ) ) )
00s13aTeJIbCTBA
160,318 (206,266) (87,575) (40,117) (24,179) (54,395)
31 nexadps 2015
KonTpakTHBIE
banancoBasi e HeKHbIe meHee 1
CTOMMOCTH MOTOKH roaa 1-2 roga 2-5 et ooJiee 5.er
Henpon3Boanbie () uHAHCOBBIE
00513aTeJIbCTBA
Jonrosoe ¢uHaHCcHp OBaHHEe 178,723 (259,394) (45,629) (66,625) (62,002) (85,138)
O6s13atenbeTBa 0 (HDHUHAHCOBOU 10 (1) (11) ) ) )
apenne
Toproas unpotas 32,624 (32,624) (32,620) @) - -
KP SIIUTOP CKasl 33JJ0JIKEHHOCTh
IIpoun3sBoaHble (hpUHAHCOBBIE 372 (387) (387) ) ) )
00s13aTeJIbCTBa
211,729 (292,416) (78,647) (66,629) (62,002) (85,138)
31 nexadps 2014
KonTpakTHbIE
BbanancoBas e HeKHbIe menee 1
CTOMMOCTH NMOTOKHU roja 1-2 rona 2-5 ner ooJiee 5.er
HenpousBoanslie (huHAHCOBBIE
00s13aTeJIbCTBA
JlonroBoe huHAHCUP OBaHUE 192,903 (328,926) (60,982) (56,010) (124,549) (87,385)
OO0s3arenbeTBa 0 PUHAHCOBOM 22 @7 (14) (13) ) )
apeHye
Toprosas u npoaz 30,296 (35,710) (35,707) ®3) - -
KP SIIUTOP CKasl 3aJ0JKEHHOCTh
IIpousBoaHbie (puHAHCOBBIE 932 (1,219) ) (1,219) ) )
00si3aTe)ibCTBa
224,153 (365,882) (96,703) (57,245) (124,549) (87,385)
2016 200

ITo cocTostamro Ha 31 nexadbps 2016 rona ['pynma He UIMEET CYIIECTBEHHBIX OAHKOBCKUX KPEIHTOB.

2015 200

ITo cocrosumro ma 31 mexaOps 2015 roma I'pymma MMeeT KOHICHTPAIMiO OaHKOBCKHX KpPEJIUTOB B
ITAO «Coepbank Poccum» B pazmepe 15.0 mapa. pyoieit
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2014 200

[To cocrosamto Ha 31 gexabps 2014 roma ['pymma muMeeT KOHIEGHTpaIyi0 OAHKOBCKWX KPEAWTOB B
[MAO «Co6epbank Poccum», AO Kb «Curubank» m UHI' bank (EBpasusa) AO B pasmepe 15.0 mupa.
pyOnei, 5.6 mapn. pyOuseit u 5.6 mupa. pydiei cOOTBETCTBEHHO.

Puck Hapyuienua KoeeHanm

I'pyrmna axTHBHO OTCIIEKMBAaET COOTBETCTBHE BCEM TPeOOBAaHMAM JONTOBBIX KOBEHAHT. B cirydae prcka
HeCcOOMIOICHNsT KOBEHAHT, [pymma mpukiagplBaeT Bce yCWIMS I8 W30€raHus WIM HCTIPABICHHSA
COOTBETCTBYIOILETO HECOOTBETCTBUS M B KpaTUaILIFe CPOKH CBSI3BIBAETCSI C KPEIUTOPAMH [1JIsl BHECEHHS
MPaBOK B COOTBETCTBYIOILKE JOrOBOPHI WIH BPEMEHHOIO COIJIACOBAHKS BO3HHKILIETO HECOOTBETCTBUS.

Banwommuuwui puck

BamoTHblil pUCK BO3HUKAET, KOrjaa npeanpustve ['pymnrbl yuacTBYeT B onepalpsixX U pacueTax, BalroTa
KOTOPBIX OTJMYAeTCAd OT (YHKIMOHAJILHOM BAJIOTHI NpeAnpusaTusi. Y [pymmsl ecTh akTUBBI U
00513aTebCTBA, HOMUHUPOBAHHBIE B PA3JIMUHBIX BalOTaxX. BalOTHBIA PUCK BO3HHKAET B Cllydae, €Ciu
(hakTHMUecKasi WM MPOTHO3HAS CyMMa aKTHBOB, HOMHUHHPOBAaHHBIX B MHOCTPAHHOH BaJIIOTE, OONBIIE WK
MEHbIIIE CyMMBI 00513aT€/IbCTB, HOMMHUPOBAHHBIX B TOU XK€ BaJIOTE.

C 1enpl0 COKpallleHWs CTEIeHH TMOABEP)KEHHOCTH BAMOTHOMY pHCKYy ['pymma B3amMo3auyuTHIBAET
BXONAIIME M WCXOMAINME JICHE)KHBIE TIOTOKM OT OIEPAIFOHHON, ()MHAHCOBOM W WHBECTHIMOHHON
JIesITeTHHOCTH, BBIPAXKCHHBIE B OJTHOM BAITIOTE.

HOI[Bep)KeHHOCTI) prnnbl BAaJIIOTHBIM pHUCKAM, paCCUNTAHHASA HAa OCHOBC CYMM B HaIII/IOHaHBHOﬁ BaJIoTC,
NpeaCTaBICHA HIDKC:

31 nexabps 2016

EBpo Joau. CIHA q:;yl:l TTI;I Py6. . ppank  IMou. 3J10ThIH
OHHAHCOBBIC aKTHBBI, IMCIOLIIECS B ) 11,565 14 i i i
HAITMYHH IS TP 0N
3aiiMbl 1 IEOUTOP CKasl 33/I0JKEHHOCTh 84,688 17,401 - 8 33 7
JIeHeXHbIe Cp e/ICTBA ¥ MX DKBUBAIEHTHI 2,044 53,083 7 8 24 16
OHHAHCOBBIE aKTHBBI C OT'P aHUIEHHBIM ) 61 ) i ? i
TP aBOM HICTIOJIb30BaHHS
JlonroBoe (uHAaHCHp OBaHHE (119,439) (140,938) - - - -
ToproBast ¥ poYasi Kp eUTop CKast (5.818) (10,066) @ 33) i (30)
38JI0J)KCHHOCTh
ITp ousBoaHBIE YUHAHCOBBIC HHCTP Y MEHTHI - 9,414 - - - -
Yucrsie (00s13aTeNbCTBA)/aK THBBI (38,525) (59,480) 17 (17) 59 (7)
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31 nexadps 2015

Espo Joaa. CIIA tl:; ;;‘:l;l Py6. . gppank  Tou. 3a0THI
3aiiMbl 1 1e0MTOPCKast 3a/J0JDKEHHOCTD 15,129 10,877 1 3 54 2
JIeHe)KHbIE CpeICTBA H HX SKBHBAIICHTBI 3,093 93,156 - 3 36
(DHHAHCOBBIE AKTUBBI C OTP AHUYEHHBIM 13 _ ) ) ) )
Hp ABOM HCII0JIb30BaHUA
JonroBoe (uHaHCHp OBaHNE (138,469) (181,079) - - - -
Toprosas u mpoyast KpeauTop cKas (5.762) (4,340) (14) (74) (24 i
38/10JDKEHHOCT
Yucreie (00s13aTelIbCTBA)/AKTHBbI (125,896) (81,386) (13) (68) 66 10
31 nexadps 2014
Espo Jona. CHIA bpur. Py6. IB. ppanx  Ioa. 3107l
(yHTBI
aiimbl 1 1eOUTOp CKast 33/10JKEHHOCTD 11,907 34,802 1 8 - 130
JIeHeXHbIE CpeICTBA W HX SKBUBAICHTBI 3,508 56,630 - 34 58 1
JlonroBoe (yUHAHCHp OBaHHE (94,572) (225,506) - (210) - -
Toprosas 1 mpoyast KpeauTop cKas (6.043) (4,937) (14) ®) @ i
38/10JDKEHHOCT
IIp om3BoHBIE (hUHAHCOBBIE 00S3ATENBCTBA - (932) - - - -
Uncrsle (00s13aTeNbCTBA)/aKTHBBI (85,200) (139,943) (13) (176) 54 131

Ananus uyecmeumeibHocmu

VYkperenre crneayronmx Bamor Ha 10% OTHOCHTENBHO (DYHKIMOHAIBHOW BajFOTHI 1O COCTOSIHHIO HA
31 nexadps 2016 roga yBemmdwio/(yMEHBIINIO) OBl MPUOBLIL U KaUTaI HA CYMMBI, TIPHBEICHHBIC HIDKE.

JlaHHBII aHAaMM3 OCHOBBIBACTCS HA MPEIIOIOKEHHHM, YTO BCE IPOYME NEPEMEHHbIE, B OCOOCHHOCTH
NPOLICHTHBIE CTAaBKH, HCM3MEHHBI, U HE YUMTHIBACT DPA3HMIbI, BOSHHMKAIONME OT MepecyeTa B BaJIOTY
npelcTaBieHnst ordeTHoctH [ pymmbl. Anamus, npuBeneHHbId nns 2015 roma, ocHOBaH Ha TeX JKe
MPUHLMIAX.

T'on, 3aKoHYHBIIHTICSI

31 nexalpst
2016 2015

Yucrast npudbLIbL

EBpo (1,517) (10,008)
Jomnapsr CIIA (4,744) (6,470)
Bpuranckue Gy HTBI 2 1)
[IBeiiap ckve ¢panku 5 6
Poccuiickue py 6mun 1) (6)
[onbckuit 3mM0THII - 1

Ocnabnenne naHHBIX BamoT Ha 10% OTHOCHTENHHO (DYHKIMOHATHGHOW BAMIOTHI TIO COCTOSHHIO Ha
31 nexadps 2016 roma uMeo ObI Takoi ke 1o cyMMe 3P(EKT, HO ¢ 0OpaTHBIM 3HAKOM, TPH YCIIOBHH, YTO
BCE MPOYHE NIEPEeMEHHbIE OCTAHYTCSl HEM3M €HHBIMH.
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Puck uzmenenusn moeapHbIX UCH

Puck mMmeHeHus TOBApHbIX IEH — O3TO PHUCK BO3MOXHOIO W3MEHCHHA I1LIE€H Ha CBIpE U
METAJUIONIPOAYKIHMIO, YTO OKa3bIBA€T BJIWAHWUC Ha OIICPAIMOHHBIC PE3YJIbTAThI prnnbl

['pymma wmeeT BBICOKYIO CTEINEHb BEPTHKAIBLHOM HHTETPALMM, YTO TIO3BOJSIET KOHTPOIMPOBATH W
3((hEeKTUBHO yNpaBisATh MOJIHBIM MPOU3BOACTBEHHBIM IPOLECCOM: OT JAOOBIUM CHIPbs 10 MPOM3BOJCTBA,
00paboTKM W peaym3alid METAJUIONPOIYKIMH. OJTO CHIDKAeT MOABEP)KEHHOCTh ['pymmbl puCKy
M3MEHEHHS] TOBAPHBIX IICH.

Puck uzmenenun npoyeHmHuvlX Cmagox
OcHOBHast 4acTh JONTOBOro (pMHaHCHpoBaHWs [ Pymmbl HMeeT (UKCUPOBAHHBIE CTABKU. MHCTPYMEHTEHI C
IJIaBalolieil MPOICHTHON CTaBKOW MMEIOT (uKcupoBaHHble Hajn0aBku k craBkam LIBOR, EURIBOR u

MOSPRIME na npotsikeHrr cpoka JeHCTBYS KaXIOro KOHTPaKTA.

®rHAHCOBBIE MHCTPYMEHTHI [ pymIibl € IUIaBaroMIEi NPOIICHTHOW CTaBKOW COCTABIISIIM:

31 nexadps
2016 2015 2014
HucrpyMeHTHI ¢ IUIaBaoIeii NPOLeHTHOMH
CTaBKOM
DrHaHCOBBIE AKTUBEI 351 518 1,416
DUHAHCOBBIE 00sI3aTeNbCTBA (724) (2,052) (18,658)
(373) (1,534) (17,242)

[Ipoure (rHAHCOBBIE aKTUBBI U 00sI3aTENHLCTBA [ PYIIBI SBISAIOTCS MHCTPYMEHTAMU ¢ (DHKCUPOBAHHON
MPOLICHTHOM CTaBKOM.

AHanu3z uyecmeumenbHOCIMuU CcnPA6eodIusoll CHMoOUMOCmU 014 QUHAHCOBLIX UHCHIPYMEHMOE C
duxcuposannoil cmagkoi

I'pyrma He wnMeeT Kakux-MOO (PMHAHCOBBIX AKTHBOB W O0S3aTENBCTB C (DUKCHUPOBAHHOW CTaBKOW,
OIICHMBAE€MBIX TI0 CTIPaBEJIMBON CTOMMOCTH, MI3MEHEHHMSI KOTOPOI OTPaskaloTCsl B COCTABE MPUOBLIN HITH
yobiTKa. Takum 00pa3oM, MBMCHEHHE TPOICHTHBIX CTABOK HE OKa3bIBACT BIIMSHUS HA TPUOBLIb HITH
YOBITOK.

Ananu3 uygcmeumenbHOCMU 0EHEHCHBIX NOMOKO08 013 (YUHAHCOBBIX UHCMPYMEHMO08 C niaasarouieil
CMAagKoul

W3menenne mporeHTHOH cTaBkW Ha 100 Ga3MCHBIX MYHKTOB YBEIMYMIO/(YMEHBIIWIO) OBl MPHOBLUTH H
Kanurajg Ha CyMMBI, IIpUBe/ICHHbIe HIDKE. JlaHHBII aHaIM3 OCHOBBIBAETCS HAa IPEAINONIOKEHUH, YTO BCE
npoure MepeMeHHble, B 0COOEHHOCTH BAJIIOTHBIE KYPChHI, HOUBMEHHBI. AHanm3, NpuBeieHabld A 2015 u
2014 romoB, OCHOBaH Ha TEX K€ TPUHITIAX.
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Yucras npudbLIb

poct Ha 100 6as3. YMeHbIIeHHe Ha
NYHKTOB 100 6a3. nyHKTOB
31 nexadps 2016
DUHAHCOBBIE AKTHBBI 3 ?3)
DuHaHCOBBIE 00513aTENHCTBA (6) 6
BuusiHHE Ha YHCTBIC ICHEXKHBIE IOTOKH (3) 3
31 nexadps 2015
DUHAHCOBBIC AKTHBBI 5 (5)
DuHaHCOBBIE 00513aTENLCTBA (15) 15
Biusinue Ha 4KCTbIE JCHEKHBIE IOTOKU (10) 10
31 nexalps 2014
OuHAHCOBBIE AKTHBBI 12 (12)
DUHAHCOBBIE 00513aTENHCTBA (149) 149
BrusiHpe Ha YKCTHIE ICHEKHBIE IOTOKU (137) 137

Hepapxus cnpaeednueoii cmoumocmu

TaOnuiia, npeicTaBIEHHAS] HIDKE, aHAIM3UPYET (PMHAHCOBBIE MHCTPYMEHTHI IO CIPAaBEIJIMBOA CTOMMOCTH
0 METOAAaM  OLEHKH, 3@ HCKIIOYEHHEM  (DMHAHCOBBIX MHCTPYMEHTOB, M3MEPAEMBIX IO
aMOPTH3UPOBAHHOW CTOMMOCTH. YPOBHM B HEpapXHHl CIPaBEIJIMBOM CTOMMOCTH, TIO KOTOPOHM OLIEHKa
CHpaBeUIMBON CTOMMOCTH KJIACCU(UIMPOBAaHa, OBUIM PACKPBITHI B cOOTBETCTBUU ¢ MC®DO.

YpoBens 1 YpoBeHs 2 YpoBeHns 3 Htoro
Ocrarok Ha 31 nexabps 2016 12,245 (6,402) 171 6,014
DUHAHCOBBIC AKTUBBI, IMEIOIHECS B HATMYUH TS TIP OJIXKH 12,245 - 171 12,416
IpousBomnbie hunancoBbie obst3arenberea (I1p umeuanue 22) - (6,402) - (6,402)
Ocrarok Ha 31 nexa6ps 2015 - (372) 1,104 732
DrHaHCOBBIE aKTHBBI, IMEIOIHECS B HATMYUH IS TIP OJIXKH - - 1,104 1,104
ITpousBoaHbIE PUHAHCOBBIE 00513aTENLCTBA - (372) - (372)
Ocrarok Ha 31 nexabps 2014 - (932) 2,115 1,183
DrHAHCOBBIC aKTUBBI, IMEIOIHECS B HATMYUH [UTS TIP OJIXKH - - 2,115 2,115
IIpousBozHbIe hHUHAHCOBBIE 0053aTENBCTBA - (932) - (932)

@uHAHCOBBIE AKTHBBI, MMEIOIIMECS B HAJMUMM U NPOJAXH, OTpakEHHbIE B YpOBHE 1, B  OCHOBHOM
BKJIIOYAIOT K ce0st 00JmraIyy, KOTUpyeMble HA aKTHBHBIX PhIHKAX.

Ornrcanue ypoBHEH MpencTaBICHO HIDKE:

VYpoBenb 1 — KOTHpyeMble Ha AaKTUBHBIX PHIHKAaX LIEHbI HA WICHTUYHBIC aKTHBBI WK 0053aTENbCTBA;
VYpoBeHb 2 — MCXOIHBIC JIaHHbIE, KPOME KOTHUPYEMBIX LICH, BXOASIIMX B YPOBEHb 1, KOTOpHIE SIBISIOTCS
HaOJIF0/IaeMBIMY B OTHOIIICHHM aKTHBA WK 0053aTENbCTBA, MO0 HAMPSM YO, JIM0OO KOCBEHHO;

YpoBeHb 3 — WCXOAHBIC JAaHHBIE O AKTUBY WINM 0053aTENbCTBY, HE OCHOBAHHBIC HAa HAOIIOZAEMBIX
PBIHOYHBIX JTaHHBIX.
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Hwke npuBeneHa Tabnmma, KOTOpas IEMOHCTPHPYET CBEPKY BXOIAIMX W HCXOMSALIMX OCTATKOB
CIIPaBEIJIMBOM CTOUMOCTH Y POBHA 3 MepapXvu CTpaBeIMBON CTOMMOCTH:

DuHaHCOBbIE
AKTHBBI,
HMeIuecs B
HAJTHY UM JJIs1

TPOAAKH
Ocrarok Ha 31 mexabps 2016 171
VowrTok ot obecuenenus (ITp umeyanwe 6) (761)
ITpoune pexknaccupukarmn (172)
Ocrarok Ha 31 mexabps 2015 1,104
IMoxy Ky (PMHAHCOBBIX HHCTP Y MEHTOB 128
V6bIToK 0T 0becuenenus (ITpumeuanue 6) (1,355)
I[Tp ouue p eknaccudukarmm 216
Ocrarok Ha 31 nekabps 2014 2,115

31. Hemnpu3HaHHBIE 10TOBOPHbIE U YCJIOBHbIe 0053aTe /IbLCTBA
a. CyneOHble, HATOTOBBIE U NpoUne 00si3aTeILCTBA

HanoroBast cuctema u 3akoHojaTenbcTBO Poccuiickoit dDepepammu XapaKTepu3yeTcsi OONbIINM
KOJIMIECTBOM HAJIOTOB U YaCTHIMU M3MEHEHUSIMH 3aKOHOB, KOTOpBIE 3a4acCTYIO HEsICHBI, POTHBOPEYUBBI
U TIOJIBEP)KCHB! HEOJHO3HAYHOMY TOJKOBAHMIO CO CTOPOHBI PA3JIMUHBIX OpPraHOB HCTIONHUTEIBLHOH M
CydeOHOM BIacTH, KOTOpble NPUHUMAIOT DPELICHWS O HAJOKEHUM 3HAYUTENBHBIX MTpadoB, NEeHEH |
HAYWCJICHNN TIPOIIeHTOB. COOBITHS TOCIIEIHUX JIET TOKa3bIBAIOT, YTO PEryJMPYIOLIME OpraHbl BIACTH B
CTpaHe MPOBOAAT Ooiee KECTKYIO IOJUTHKY B OTHOLICHHH TOJKOBAHMS W HCTIOJHEHUs 3aKOHOB. JlaHHAas
CUTyaIllsl CO3[aeT CYIICCTBEHHbIE HAJIOTOBBIE M IOPUAMYECKHE PHUCKH. J[ONONHUTENBHO, Psl HOBBIX
3aKOHOJIATEJIBHBIX aKTOB, IPUHATHIX B 4eTBepTOM KBaprasie 2014 roma, BBOAST M3MEHEHHUS B HAJIOTOBOE
3aKoHONaTesbcTBO Poccuiickolt Denepamyy, KoTopble BCTymw B cwily ¢ 1 sHBaps 2015 roma. B
YaCTHOCTH, JaHHblE W3MEHEHMS HalpaBlIeHbl Ha pETYJIUPOBAHUE ONepalyii ¢ HMHOCTPaHHBIMU
KOMITAHWSIMH U UX JI€SITEeIHLHOCTH, BKIIOYAs yAep:KaHUe HaJora ¢ IMBHICHIIOB, YTO MOTEHIMAILHO MOXKET
BIMSITH HA HAJIOTOBYIO TIO3MIMIO [ pyImbl ¥ cO3/1aBaTh JOMONHUTEIbHBIE HAJIOTOBBIE PHCKU B OymyIEM.
ITo cocTosHMIO HA OTYETHYIO [aTy Y OTJCNbHBIX KOMIAHMA [ 'pymmsl uMenmuch (akTUdeckue u
NOTCHIMAJIbHbIE TPEeOOBaHMI OT HAJIOTOBBIX opraHoB Poccuiickoit denepalmy, B OTHOLICHHM HAJIOTOB,
mTpadoB M MCHEH HAa CyMMY Tpubm3uTeNbHO B 24.3 Mupa. pyoaeit (va 31 aexabps 2015 roxa: 3.2 mipn.
pyoneit; Ha 31 mexabps 2014 roma: 0.1 mapn. pyOmeii). PykoBoacTBO He COriacHO C MpeabsIBICHHBIMA
HCKaMU U CYUTAET, uTo [ 'pymma neiicTBoBaja BO BCeX CYIECTBEHHBIX ACIIEKTaX B COOTBETCTBUM CO BCEM
CYIIECTBYIOIIMM TPHUMEHUMBIM 3aKOHOJATEILCTBOM. Y PYKOBOJICTBA HET BO3MOXKHOCTH OICHUTH
OKOHYATEJLHBIN Pe3yJbTaT HAJIOTOBBIX CKOB M BO3MOXKHBIA OTTOK (DMHAHCOBBIX PECYPCOB, CBS3aHHBIH C
YperyaupoBaHUEM MaHHBIX MCKOB, €CJIM TAKOBOH OKa)EeTCs HEOOXOAMMBIM. PyKOBOACTBO cuMTaeT, 4TO
OHO CO3J1AJI0 a/IeKBATHBIE PE3EPBbI B OTHOILEHUH POYHX BEPOSTHBIX HAJIOTOBBIX HCKOB.

ITo coctrosamo Ha 31 nmexabpst 2016 roma ype3BbIYAKHBIN ympaBisttonmii 1o genam Lucchini S.p.A
(Lucchini) HampaBwn TpeOoBaHME K KOMIIAHMM ['pymmbl MO BO3BpaTy JIEHEKHBIX CPEJCTB HA CYMMY
npubmmurensHo B 8.6 mupa. pyomeit (ma 31 mexabps 2015 roma: 10.3 mupa. py6unei). Ilpornexypa
BO3BpaTa JCHEKHBIX CPEACTB MpenycMoTpeHa 3akoHoM Hrammm o BaHKpOTCTBE Kak HMHCTPYMEHT,
TIO3BOJITIONIMI  YTIPABJISAIONIMM TPeOOBaTh TNPM3HAHMA HEJCUCTBUTEIBHBIMHU IUIATEXKEH M TPaH3aKIWIA,
OCYIICCTBJICHHBIX KOMIIAHUCH-OAHKPOTOM B PaBHOW CTENEHHM CO BCEMHU KpeAUTOpPAaMU B TICPHOI,
Npe/IIECTBYIOMMI  OOBABICHHMIO O €ro HECOCTOATENbHOCTH, KOTOpble HApYIIAJM  MPUHIMI
PaBHOMPABHOTO Y/IOBJIETBOPEHMs HEOOECIIEUEeHHbIX TPeOOBaHM BCEX KPEIUTOPOB KOMIIAHHH-10/KHHUKA.
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B orHomrennu Lucchini, pasee sBISBIIETOCS JOYEPHUM MPEANPHUSITHEM [ PyIIbl M UCKITIOUCHHBIM U3 €€
coctaBa B 2011 ropay, ocymecTBiseTcs mporeypa 0aHKpoTcTBa. JlaHHBINM UCK OTHOCUTCSI K JI€HEKHBIM
CpeICTBaM, MOMYYEHHBIM JTOYEPHUM MpeAnpHATHEM [ pymmbl 3a MOCTABKH CHIPbS MPEHMYIIECTBEHHO B
TOT mnepuof, korga Lucchini yxe ve Bxomwn B ['pymiy. PyKoBOICTBO He COIIACHO C TPEIbSBICHHBIMH
TpeOOBAaHUAMH U TIPSATIPHHAMAET BCE HEOOXOIMMBIC IIATH I 3aIUTHl CBOCH MO3UIMA. Y PYKOBOACTBA
HET BO3MO)KHOCTH OICHUTH OKOHYATEIILHBIN pe3yIbTaT UCKa M OTTOK (PMHAHCOBBIX PECYPCOB, CBSI3aHHBIN
C YperyJupOBaHUEM JIaHHOI'O MCKA, €CJIM TAKOBOM OKaKETCSl HEOOXOAMM, TIOCKOJIBKY 3TO 3aBHUCHUT OT psaaa
00CTOATENBCTB, Kacalommxcs (HaKTOB, a TaKKe NPUMEHEHUS M HHTEpHpEeTalli COOTBETCT BYIOLIMX
3aKOHO/IATENIbHBIX aKTOB. B ciyuyae ecym ['pyrmma nomkHa OyneT NpoM3BECTH BBIUIATHI B KAKOM -JIMOO
00beMe, COOTBETCTBYIOIIME CYMMBbI OYyAyT BKIIOYEHbI B peecTp KpeawropoB Lucchini m Oymyr
BO3MEIIEHBI B XOJI€ MPOIETYphl OaHKPOTCTBA.

ITo cocrosiamro Ha 31 nexaOpst 2016 rona u Ha 31 mexadps 2015 roma y oTAENbHBIX KOMIaHui [ pymmst
OTCYTCTBYIOT ~TpeOOBaHMI OT KOHTParcHTOB, CBS3aHHbIC C KOMMYHAJIbHBIMU YCJIyraMH U
(hakTopuaroBeiMu coriamenusiMu (Ha 31 mexadbps 2014 ronma: 1.4 mupa. pyoneit u 0.9 mupa. pyouneit
COOTBETCTBEHHO).

b. JoJrocpoynbie KOHTPAKTHI MO 3aKYNKAM M MPOIaKaM

B Xome HOpMalIbHOIO OCYIIECTBIICHUS JEATEJILHOCTH KOMIIAHMM ['pyIIbl 3aKIH0OYaroT JOJITOCPOYHBIE
KOHTPAaKThl Ha NOCTaBKY ChIpbsl U MaTEpHaloB, a TaKXKe Ha MpPOoAa)<y NpOoAyKIMU. JlaHHbIE KOHTPAaKTHI
npelycMaTpUBaIOT NEPUOAMYECKUI IEPECMOTP LIEH B 3aBUCUMOCTH OT CUTYallMi HA PbIHKE.

C. Henpnmannme AOTOBOPHbIE 00913aTEJILCTBA MO 3aKyNIKaM KalMUTAJIbHOI'0O XapaKTepa

ITo cocTosHMo Ha OTYETHyI0 aAary ['pymma KMMena HeNpHU3HAHHBIE JOTOBOPHBIE O00S3aTENbCTBA IO
3aKyIlKaM KamnMTajdbHOro xapakrepa Ha cymmy 13.1 mupa. py6ueit (va 31 mexabps 2015 roma: 13.8 mupn.
pyOaeii; Ha 31 nexadpst 2014 roxa: 13.7 mupa. pyouei).

d. CrpaxoBanue

Bompmias yacte 00BEKTOB OCHOBHBIX CpeJCTB ['pyrmmbl 3acTpaxoBaHel OT MaTepHAJbHOrO yiiepda B
ciydae aBapuid. Kpome TOro, OTaeibHBIMH TpeANpHATHAMHU ['pymmbl 3acTpaxoBaHbl yOBITKH OT
NPUOCTAHOBKH JIEATEJIPHOCTH HA PA3NIMYHBIX YCIOBHAX, OT BO3MEIUECHHS OMNPEICNICHHBIX IOCTOSHHBIX
pacxomoB 0 BO3MEIICHHUS BaJOBOM TPUOBLIM, WM 3aCTPaxoBaHbl 00s3aTENhCTBA Mepe]] TPEThUMHU
JMIIAMH B OTHOIICHHH MaTEpHAJILHOTO yiepda win ymepda oKpykaromei cpeae. ['pymma cuuraeT, 9To
TI0 OTHOIICHUIO K Ka)KIOMY M3 CBOHX NPOM3BOACTBEHHBIX 00BEKTOB, OHA TIOJACPKUBAET CTPAXOBAHKE HA
YPOBHSIX B IIEJIOM COOTBETCTBYIOUIMX JCHCTBYIOIIMM MECTHBIM CTaHmapram peiHka. OmHako, ['pyrmma He
MMEET TOJTHOTO CTPAXOBOT'O MOKPHITHS BCEX CBOMX PHCKOB.

e. TI'apanTun
ITo coctosHmio Ha oryeTHyto aary [ pymma mpenoctaBwia rapanruii Ha cymmy 0.1 mupn. pyOneit
(ma 31 mexabOpst 2015 roma: 0.2 mupa. pyoneis; va 31 nexkabps 2014 roxa: 0.9 mupa. pyOneil), BKirodas

rapaHTHM, BBIJAHHBIC TI0 O00s3aTENHCTBAM CBSA3aHHBIX KoMmaHud Ha cymmy 0.1 mupa. pyOoei
(na 31 nexabps 2015 roma: 0.1 mapa. pyoseit; Ha 31 nexadbpst 2014 roxa: 0.2 mupa. pyouei).
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32. CoObITHS MOCJTE OKOHYAHUSA OTUYETHOIO TePHOoaa

B suBape 2017 ropa I'pyrma noxammcana cornamenue o npogaxke Tpetbeit ctopore 100% nomi B Redaelli
Tecna S.p.A., UTanbSHCKOW KOMIIAHHH, TPOM3BOISALICH METAUIMYECKHUE W3JENHsi, KOTOpas BXOIUT B
oruetHbli cermeHT CeBepctanbs Poccuiickas Crans. [IpumepHas cymMMa BO3MEIICHHS 1E€HEKHBIMU
CpeICTBaMH, KOTOpOEe MOMyduT ['pymma B paMKax JaHHOTO COTJIAIICHHSI O Tpojaxe, cocTaBur 50 MIH.
eBpo (3.2 mupza. pyOieidt mo oOMEHHOMY Kypcy Ha JaTy TpaH3aKIMHM) W TOAJICIKUT OINpe]leIICHHBIM
KOPPEKTHPOBKAM B MOMEHT 3aKpbITHs CIENKH. OXUIaeMblil yOBITOK OT BBIOBITHS OBLT MPE IBAPUTEIHHO
oteneH B cymme 1.9 mnpa. pyOnel w ObUI MpH3HAH B JIAHHOW KOHCOJMIMPOBAHHOM (PUHAHCOBOH
OTYETHOCTH KaK yOBITOK OT 0OeCIicHeHHsI TY/BWIA M OCHOBHBIX CPEACTB B cyMMe 1.6 Mup. pyOuieli u B
cymme 0.3 Mipa. pyOJield., COOTBETCTBEHHO.

Cnenka He ObUIa 3aBeplicHa Ha JaTy MyOJMKAaMM JaHHOM KOHCOJNMIMPOBAHHOM —(PUHAHCOBOW
OTYETHOCTH.
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