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AYANTOPCKOE 3aK/04eHHe
HE3dBVCMBIX dy I TODOB

AkuunoHepam NMAO «CeBepcTtanb» u Cosety [lupekTopos

Mbl npoBenu ayauT KOHCONMMOMPOBAHHOW buHaHcoBoW oTveTHocTu NAO «Cesepcranb»
(nanee — «KomMnaHus») n ee nodYepHUx opraHu3auni (nanee — «[pynna»), cocToALlen n3
KOHCOMUOWPOBAHHbLIX OTYETOB 0 (DMHAHCOBOM MOMOXEHWU No cocTosHU Ha 31 gekabpsa
2018, 2017 u 2016 rogoB, KOHCONMMOWPOBAHHLIX OTYETOB O MpubbINAX W ybbITKax, o
COBOKYMNHOM [,0X0Ae, UBMEHEHWAX B KanuTane u ABMKEHWN OeHeXHbIX cpeacTs 3a 2018 u
2017 roabl, a Takke NpMMeYaHuii, COCTOALLMX U3 OCHOBHbLIX NOMOXEHWA YH4ETHON NONUTUKK
W NpoYei NOSCHUTENLHOW UHOpMaLUK.

Mo HalweMy MHeHWH, npunaraeMas KOHCONMMAMPOBaHHAsA (UHAHCOBAA OTYETHOCTb
OTpa¥aeT [OCTOBEPHO BO BCEX CYLIECTBEHHbIX acnektax KOHCONWAMPOBaHHOE
huHaHcoBoe nonoxenune Mpynnel No coctosHMo Ha 31 nekabps 2018, 2017 1 2016 roaos,
a TakkKe ee KOHCONMAWPOBaHHble (hMHAHCOBbIE pe3ynbTaTbl WM KOHCONMWMOWPOBaHHOE
OBMXeHWe AeHexXHbIX cpeacTs 3a 2018 1 2017 roabl B cOOTBETCTBUM C MexayHapoaHbIMA
cTaHgapTamu uHaHcoBon otyeTHocT (MCPO).

OcHoBaHMWe AnsA BbipaXeHUsi MHeHUs

Mbl nposenu ayauT B COOTBETCTBMM ¢ MexayHapoaHsiMu cTaHaapTamu ayauTa. Hawa
OTBETCTBEHHOCTb B COOTBETCTBMM C 3TUMM CTaHdapTamu OnucaHa ganee B pasgene
«OmeemcmeeHHocmb  aydumopoe 3a ayoum KoHconudupogaHHoU  ghuHaHcosol
omyemHOCMU» HalLero 3aknoyeHus. Mbl HesaBWCMMbI NO OTHoweHwo [pynne B
COOTBETCTBUMM C TpeBoBaHWAMKM HE3aBUCUMOCTM, NPUMEHUMBIMKM K Halemy ayauTy
KOHCONMOUPOBaHHOW hMHAHCOBOW OT4YeTHOCTU B Poccuiickon Pefepauuu, u Kogekcom
3TUKM NpodeccMoHanbHbix Byxrantepos CoBeTa No MexayHapoaHbIM CTaHdapTam 3TUKKW
ansa byxrantepoB (Kogmekc CMC3B), M Mbl BbINOMHUMNM HaLWM Npo4YUe 3TUYECKWe
0653aHHOCTU B COOTBETCTBUK C TpEBOBAHMAMK, NPpUMEHUMBIMK B Poccuidckon Peaepauuu,
n Kogekcom CMC3B. Mbl nonaraeM, 4To NONy4YeHHbIE HAMW ayQWUTOPCKKE AoKa3aTenbcTBa
ABMNAKTCA JOCTATOYHBLIMU U HAANEKaLLIMMK, YTOObI CITYKMTb OCHOBaHUEM ANSA BblpaXKeHUs
Halero MHeHus.
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KnioyeBkle Bonpockl ayauTta

KniouyeBble BOMpockl ayauta —

9TO BOMPOCHI, KOTOpbIE, COMMacHo HalweMmy

npodeccUoHansHoOMy CYXAEHUK, SBNANUCE Havbonee 3HaYMMbIMKM ONA Halero aygura
KOHCONUAWPOBAHHOW (hMHAHCOBOW OTYETHOCTU 3a TeKyLluii nepuog. 3TW BONPOCk! Bbinu
pacCMOTPeHbl B KOHTEKCTE HAaLero ayavTa KOHCONWAMPOBaHHON (PMHAHCOBON OTHETHOCTH
B Lenom u npu opMUpoBaHuK Hallero MHeEHUs 0B 3TON OTYETHOCTU, U Mbl HE Bbipa)aem
OTAENbHOr0o MHEHUS NO 3TUM BONpPOCaM.

OueHka Ha obecLieHeHUe OCHOBHbIX CPeACTE

Cm. npymeyaHne 9 K KOHCONUAMPOBAHHOW (OMHAHCOBON OTYETHOCTH.

KnioueBo# BONpoC ayauTa

AyauTopcKue npoueaypbl B OTHOWEHUU
KIOYEBOro BoNpoca ayauTa

pynna umeeT 3HauYUTENbHbIE
OCTaTKM OCHOBHbIX CpPEeAcTB no
cocTosHuio Ha 31 pekabps 2018
roaa, KoTopble ABNAIOTCA
CYLLECTBEHHbIMU ans
KOHCONWAWPOBAHHOW  (PMHAHCOBON
OTYETHOCTU. Tekylwme PpbIHOYHbIE
ycnoBwus, BKMO4Yan
NPOOOMKALWNACA pPOCT UEH Ha
XenesHyl pyay W CHWKEHWe
NPOLEHTHbIX CTaBOK, MoryT
yKasbiBaTk Ha TO, 4YTO paHee
NPU3HAHHbLINA yBbITOK oT
obecLeHeHus Bonblie He
cywecteyeT. [aHHbIA BOMpPOC B
YACTHOCTM OTHOCUTCH K eauHuue,
reHepupytollen [OeHeXHble NOTOKK
(Er4rt, OnkoH.

Ha oT4yeTHyilo paTy PpyKoOBOACTBO
NPOBEMNO  OUEHKY BO3MellaeMown
croumocTu aanHon EMAr Ha ocHose
pacyeTa LeHHOCTW UCMNOMb30BaHUA.

MN3-3a npucyLlein
HEonpeaeneHHOCTH, BO3HUKAlOLLEN
npu NPOrHO3MpPoOBaHUN n
OUCKOHTUPOBaHWUK ByayLmx

OEHEeXHbIX NOTOKOB, KOTOPbIE NeXaT
B OCHOBE OLEHKW BO3MELLaeMOoCTH,
,El,aHHbIl?I Bonpoc cTtan OOHWMM W3
KnoueBblx obnacTten, Tpebylowmnx
Cy>XXOeHuA, Ha KOTOpPbIX Bbin
COCPenoTodEH Hall ayauT.

Ons npoeepkn EFAM OnkoH Mbl NpWUBREKnU
COBCTBEHHBIX  CMeuManucToB MO OUEHKe,
KOTOpble MOMOFMNW HaMm OUEHWTb Ha npeamer

pasyMHOCTM  OONYyLWEHWA WU MEeTOAOMOoruto,
Mcnonb3o0BaHHbIe [pynnoi.

Mbl  oueHunu  0BOCHOBAHHOCTL  MPOrHO30B
oXnaaembix OEHEKHbIX NOTOKOB nytem

CpaBHEHWS1 OCHOBHBIX [JOMNYyLEHWA MoLenu,
Takux kak o0B6bembl Mpoga, MPOrHo3vpyemble
LeHbl, HHQ)J'IQLLMFI 3aKyNOYHbIX UeH, BankwTHLIE
KypCbl U CTaBKa OUCKOHTUPOBaHUA, C BHELWWHUMU
MCTOYHMKAMM U HALLIMM NOHUMaHueM. Mbl Takke
yqyuTbliBann TOYHOCTb WCTOPWYECKWUX NPOrHO30B

PYKOBOACTEA, CpaBHMBas MPOrHo3bl
npegbligymux nepuogoe c CbaKTW-IECKMMH
nokasaTenamm.

Mbl Takke NpoBeny aHanua YyBCTBUTENbHOCTH
NPOrHO3NpyeMblX AUCKOHTUPOBAHHbLIX [AEHEXHbIX
NOTOKOB W yBeamnuch B JOCTAaTOMHOCTH
PACKPLITUA B KOHCONWAWPOBAHHON (PMHAHCOBONW
oTyeTHOCTM [pynnbl.
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PesepBhbl U ycnoBHbIe 06si3aTenLCTBA

Cm. npumedanus 26 n 32 kK KOHCONUOAWPOBAHHOW PMHAHCOBON OTHETHOCTM.

KnioueBoii Bonpoc ayguTa AyauTopckue npoueaypbl B OTHOLWEHUH
KO4YeBOro Bonpoca ayauta

lpynna yyacTByeT B cygebHom | Mul npueneknu utansaHckux topuctos KM,
npouecce B OTHOLIEHWWA | koTopble MOMOrNM Ham B BOMPOCAX aHanusa
TpeboBaHA, NOAAHHOTO BHEWHUM | cyneBuoro pasupatensctea ¢ Lucchini ans
yNpasndioium 9 Aeram Lucchini | o)\apkm cyllecTByioLMX puckos. Mo aaHHOMY
S.p.A’s (‘Lucchini’). BOMPOCY, B 4WCNE MpouYMX, Mbl NPOBEnW

Bonpoc BO3HMKHOBEHWA | cneaylolive ayguTopckue npoueaypbl:
obsa3atenbcTBa B OTHOLWEHWUH
= Mbl KPpUTWUYECKKM OUeHWI aprymeHThl,
[aHHoro cynebHoro
ncnonb3yemblie ropuon4yecKnMmm
pasbupaTtenscTea cBA3aH c

cneynanuctamu I'pynnbl B OTHOWEHWKU

HeonpedeneHHoCTbd, W  OUeHKa, NO3MLNKM PYKOBOACTBA;
H

npuMeHsiemas AnA  onpeaenexHus

CYMMbl, noanexatiei Npu3HaHWio B - Mbl NPOaHanu3upoBanu pelleHve cyaa
kayecTBe obAzaTenbcTBa, NO CBOEW nepeow WHCTaHLMK cynebHoro
CYTW ABNAETCH CYObEKTUBHONM. pasbupatenscTea B OTHOLWEHWK

Lucchini, maTepuanel, NOAroToBNEHHbIE
Fpynnod pgna anennsauuun, a TaKke
npo4ve OTHOCAWMECA K aeny
LOKYMEHTHI;

- Mbl npoaHanuavpoBanu  cyaebHyto
npakTMky  pa3bupaTenscTs no
UTanbAHCKOMY 3aKOHY O BaHKpoTCTBE B
OTHOLUEHWM oOnepauuid, No KOTOPbIM
aprymeHTel  [pynnbl  MoOryT  ObITb
ocnopeHbl MTanbaHckMM apbuTparHbIM
CYAOM B XOA€ CNeayroLwmnx cnywaHui.

Mbl TaloKe OUEHWNU O0CTaTOYHOCTL pacKpbITUA
uHdopMaLuK No YyCrnoBHbIM obAsaTenscTBam B
npuMedaHumn 32 KOHCONUAWPOBAHHOM
(hMHaAHCOBOIM OTYETHOCTU C y4eTOoM TpeboBaHWiA
MC®O (IAS) 37 "PeaepBbl, YCNOBHble
0b6s3aTenbCTBa M YCNOBHbLIE aKTUBLI".
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OTBETCTBEHHOCTL PYKOBOACTEA U NULL, OTBEYalOLWMX 33 KOPNopaTMBHOE

ynpaBerneHue, 3a KOHCONUOUPOBAHHYHO cblechoaylo OTYEeTHOCTb

PykoBOACTBO HeceT OTBETCTBEHHOCTb 3a MOArOTOBKY WM AOCTOBEPHOE NpefcTaBneHue
yKa3aHHOR KOHCONMMANPOBAHHOW PMHAHCOBOW OTYETHOCTM B cooTBeTCcTBUM ¢ MCPO v 3a
CUCTEMY BHYTPEHHENo KOHTPOMS, KOTOPYK PYKOBOACTBO cYMTaeT Heobxogwmow ans
NOArOTOBKKM  KOHCONMWAMPOBaHHONW  (DMHAHCOBOW  OTYETHOCTW, He  copepxallen
CYLLLECTBEHHELIX UCKaXKEeHWA BCneacTBUe HeAoBpOCOBECTHLIX ASHCTBUIA M OWKMBOK.

MpW NOArOTOBKE KOHCOMWAWPOBAHHOW (DWUHAHCOBOMW OTYETHOCTM PYKOBOACTBO HeceT
OTBETCTBEHHOCTb 33 OUEHKy CnocoGHOCTW [pynnbl NPOAOMKaTb HENPEPLIBHO CBOH
[EeATeNbHOCTh, 38 PACKPLITUE B COOTBETCTBYIOLMX Cy4anX CBEAEHUN, OTHOCALLMXCH K
HENPEepbLIBHOCTM AEeATENLHOCTH, U 38 COCTABMEHUE OTYETHOCTW Ha OCHOBE JONYLUEHUS O
HENPEpLIBHOCTV  OeATEeNbHOCTH, 33 WCKIIYEHUMEM CIyYyaeB, KOT4a PYKOBOACTBO
HamepeBaeTCs NIMKBWAMPOBATL [pynny, NpeKkpaTMTL ee AesTenNbHOCTL UK KOraa y Hero
OTCYTCTBYET Kakas-nubo WHas peanbHas anbTepHaTWBa, KPOMEe nNWKBWUOALMU WK
NpeKkpaLleHust AeATenbHOCTH.

INuua, oTBevalowWwme 3a KOpNopaTUBHOE yNpaeBlieHne, HeCYT OTBETCTBEHHOCTL 3a HaA30p 3a
NOAroTOBKOW KOHCONWAMPOBaHHON (PMHAHCOBOW OTYETHOCTM [pynnbl.

OTBeTCTBEHHOCTL ay4UTOPOB 3a ayAUT KOHCONMAUPOBaHHON (PUHAHCOBOM

OTYEeTHOCTH

Hawa uens COCTOMT B NONYYEHWN Pa3yMHOR YBEPEHHOCTU B TOM, H4TO KOHCONWOMPOBaHHasA
duHaHCOBaA OTYETHOCTb HE COAEPXKWT CYLIECTBEHHbIX WCKaXKEHWW BCNeACTBUE
HenobpOCOBECTHLIX AEWCTBUA MNKM OWMDOK, M B BbiNyCKE aygUTOPCKOrO 3aKiYeHus,
cofepallero Hawe MHeHwe. PasymHas yBepeHHOCTb npeactaBnsieT coboil BbICOKYHO
CTENEHb YBEPEHHOCTM, HO HE ABMSETCA rapaHTUEen TOro, YTO ayawT, NpoBedEeHHBIN B
cooTBeTcTBMM ¢ MexayHapoAaHbIMKM - cTaHgapTamu  ayawdta, Bceraa  BblABNSET
CYLECTBEHHbIE WCKaKEHWA NpWM UX Hanuduui. WckaxkeHua MoryT BbiTe pesynbTaTtom
HeOOBPOCOBECTHLIX ASWCTBUA MMM OWKNBOK M CHATAKTCA CYLWLECTBEHHLIMU, eCNU MOXHO
0BoCHOBAHHO NpefnonoXuTe, YTO B OTAENLHOCTU WAM B COBOKYMHOCTM OHW MOryT
NOBNWUATL HA 3KOHOMUYECKUE pEeLUEeHWA Nonb3oBaTenen, NpUHMMAaeMble Ha OCHOBE 3TOM
KOHCONMAMPOBaHHOW (DUHAHCOBOW OTYETHOCTH.

B pamkax ayouTta, NpoBOAMMOIO B COOTBETCTBMM C MexayHapoaHbiMW CTaHaapTamu
ayauTa, Mbl npUMeHsiem nNpoheccMoHanbHoe CyKAEHWE U COXpaHaem NpogheccoHanksHbIR
CKEMTULM3M Ha NPOTSHKEHWKM BCEro ayauTa. Kpome Toro, Mbl BLINONHAEM Crieaytollee:

— BLIIBNSAEM W OLEHUBAEM PWUCKA CYLIECTBEHHOMO WCKaXEHUs1 KOHCONMUOWPOBAaHHOM
(WHAHCOBOW OTYETHOCTWM BCNEACTBUE HEeOODPOCOBECTHLIX AEWCTBMA WMnM owwnbok;
paspabaTbiBaeM M NPOBOAMM ayaWMTOPCKME Npoueaypbl B OTBET Ha 3TWU PUCKW;
nonyyaem ayauTOpCcKMe — [0oKasaTenbCTBa, ABNSOWMEcs  AOCTaTOMHBIMKM - W
HagnexaliMmu, YToBkl CMYXUTb OCHOBAHWEM NS BbIPAXEHUS HALLEro MHEHUs. Puck
HeoBHapyXeHUsi CyLLECTBEHHOrO WCKaeHWss B pesynbTaTe HegoBpocOBECTHbIX
[ENCTBUIA Bbile, YeM pUCK HeoBHapyKeHUs CyLLLIeCTBEHHOIO UCKaXKEeHWs B pesynbstare
owunbkn, Tak Kak HenobpocoBECTHbIe AEWCTBMSA MOryT BKMAKOYATb CroBop, NOAMor,
YMBILLINEHHBIA NPOMYCK, UCKaXeHHoe npencTaeneHne uHdbopmMauun unu OencTeusa B
06x0f cMCTEMbI BHYTPEHHEr0 KOHTPONS;
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— nonyyaem MNoHWMaHWe CUCTEMbl BHYTPEHHEro KOHTPOIS, UMeloLleid 3HaveHue Ans
ayouTa, C Uenbk paspaboTku ayauMTopcKkux npoueayp, COOTBETCTBYHOLLMX
obCcToATENBCTBAM, HO HE C LUENBH BhIPaXEHUsA MHeHUs 06 athheKTMBHOCTU CUCTEMDI
BHYTpPEHHEero koHTponsa Mpynnkl;

— OUEeHWBaAEM Hagnewaluin  xapakTep NPUMEHSAEMON  YYeTHOW MOMUTUKA 1
o60oCHOBAHHOCTL  ByXranTepckMX OLEHOK W COOTBETCTBYIOLLEIO  PacKpbITUS
MHOpMaLMK, NOArOTOBNEHHOMO PYKOBOACTBOM;

— [enaeM BblBOO O MPaBOMEPHOCTU MNPUMEHEHUS PYKOBOACTBOM [OMNYLIEHUS O
HENPEepbLIBHOCTW  [eATeNbHOCTM, @ Ha OCHOBAHWM MOMyYeHHbIX ayAuTOPCKMX
[OKasaTenbCTB — BbIBOA O TOM, UMEETCA N CYLWEeCTBEHHas HeOmNpeaeneHHoCTb B
CBA3W C CODLITUAMW WNKM YCNOBUSMMK, B pesynbTaTe KOTOPLIX MOryT BOSHWKHYTb
3HA4YMTEnbHbIE COMHEHWs B CrocoGHOCTU [pynnbl NPOAOMKaTk HENpepbIBHO CBO
LeATenbHOCTb. ECNM Mbl NPUXOAWM K BbIBOAY O HanNUYMKM  CYLECTBEHHOM
HeonpeaeneHHoCTM, Mbl [OOMKHbI MPUBMEYL BHUMaHWe B Halem ayaWTOpCcKkOoM
33KMKYEHUN K COOTBETCTBYHOLLEMY PacKpLITUIO MH(OPMaUMK B KOHCONMUAMPOBAHHOI
(hMHAHCOBOW OTYETHOCTWU MMM, €CNK TaKoe packpbiThe WHdopMauun SBMsSeTcs
HeHaanexalwuM, mMoanduLMpoBaTh Halle MHeHue. Halww BelBOAbl OCHOBaHbl Ha
ayaMTOPCKUX —[oKasaTenbCTBax, MOMyYeHHbIX A0 [JaTel Hawero ayAauTopckoro
3akndeHns. OgHako 6yaylme cobbITUS UMK YCOBUSA MOTYT MPUBECTH K TOMY, YTO
Mpynna yTpaTuT cnocoBHOCTL NPOAOIKATL HEMPEPLIBHO CBOK AEATENLHOCTD;

— MPOBOAWM OLEHKY MPeacTaBneHUsl KOHCONMWAMPOBAHHON (DUHAHCOBOW OTYETHOCTW B
LienomM, ee CTPYKTYPbl U coAepKaHuWs, BKINOYas packpbiTve MHopMaumK, a Takke Toro,
NpeacTaensaeT N KOHCONWAWpOBaHHas (MHAHCOBAA OTYETHOCTL NexallMe B ee
OCHOBE oOnepauud U cobbiTus Tak, 4ToBbl ObINO O6EecneyYeHo MX [OCTOBEpHOE
npeacTasneHue;

— nonyyaem JocTaToYHble Hagnexalwue ayauTopckUe [oKas3aTenbCcTBa, OTHOCALWMECH K
thrHaHCoBON MH(OPMaLMK OpraHu3auuin UNu AedTeNLHOCTU BHYTPU [pynnbl, 4ToBLI
BbIpa3nUTb MHEHWE O KOHCONWAWPOBAHHON (bMHAHCOBOW OTYeTHOCTH. Mbl OTBEYaeM 3a
pYKOBOACTBO, KOHTpOMb WM nposeaeHwe ayauta [pynnel. Mbl ocTaemcs NONHOCTbIO
OTBETCTBEHHbIMW 3@ Halle ayauTOpPCKOe MHEHKE.

Mbl ocyliecTBNsAeM MHMOPMALUOHHOE B3aUMOAENCTBUME C NUUAMK, OTBEYaloWUMK 3a
KoprnopaTUBHOE ynpasneHWe, 4OBOASA A0 UX CBEAEHMWs, NTOMUMO NPOYEro, MHGopMaLmio o
3annaHupoBaHHoM ofbeme M CpoKax ayauTta, a TakKe O CYLLEeCTBEHHbIX 3aMeqaHuax no
pesynbTartam ayauta, B TOM YACMEe O 3HAYMTENbHbLIX HEAOCTATKAX CUCTEMbI BHYTPEHHErO
KOHTPONSA, KOTOPbIE Mbl BLIIBNAEM B NPOLIECCe ayauTa.

Mbl  Takke npegocraendem nuuam, oOTBevarlWMM 3a KOpnopatuBHOE YynpaeBneHue,
3asBNeHMe 0 TOM, YTO Mbl cobnoganu Bce COOTBETCTBYHOLLUE 3TUYECKME TpeboBaHuA B
OTHOLUEHUN HE3aBUCMMOCTH U MHCDOPMUPOBANKN 3TUX NnL 060 BCex B3aMMOOTHOLIEHUAX U
Apo4Kx BONpOCax, KOTopble MOXHO 0B0OCHOBAHHO CYMTaTL OKa3blBALWWMK BrUSHWE HA
HEe3aBUCUMOCTb ayaWUTOpOB, a B HeOBXOOUMBIX CNy4yasax — O COOTBETCTBYHOLIMX Mepax
NpeaoCTOPOXKHOCTH.
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13 Tex BONpPOCOB, KOTOPbIE Mbl [OBENW A0 CBEAEHUS MWL, OTBEYAILLMX 3a KOPNOpaTUBHOE
ynpaeneHwe, Mbl ONpeaenseMm BOMPOChl, KOTopble Bbinu Haubonee 3HaYUMMbIMKU Ans
ayouta  KOHCONUWAWPOBAHHOW (WMHAHCOBOW OTYETHOCTWM 33 TeKyWuh nepuoa W,
crnepoBaTenbHO, ABNSKTCA KNOYEBLIMKM BONpocamy ayauTta. Mbl onucbiBaeM 3T BONPOChI
B Hallem ayQuTOPCKOM 3aKMIOYeHUM, KpoMe crnyvaeB, korga nybnuyHoe pacKkpbiTie
nHopMaymmu 06 aTUx BoMpocax 3anpeLleHo 3akoHOM U HOPMaTUBHBLIM aKTOM WUITK Koraa
B KpaiiHe pefKux criy4asx Mbl MPUXOAUM K BbIBOAY O TOM, YTO MHpOPMaLUs O KakoM-nubo
BOMNpOCE He fomkHa BbiTb cooblyeHa B HalleM 3aKkmioYeHum, Tak Kak MOKHO 0B0CHOBaHHO
NpeanonoXutb, 4YTO OTpuUATEnbHble MNOCneacTBuA COOBLUEHUS Takon WHopMauuu
NPeBbLICAT ODLLECTBEHHO 3HAYMMYIO MOMNb3y OT ee COobLLEHUS.

Kucenesa J1.P. AN

5N
AKUMOHEepHOE 0BLECTBO « KI‘IMF»\\;" _
Mockea, Poccus )

4 theepana 2019 ropa



ITAO «CeBepcTajib» U €ro A04epHUe NpeanpUATUs

KoHcoJInIMpoBaHHbIE 0TYETHI 0 NPUOLLIAX U YOBITKAX
3a rojel, 3axoHuuBmuecs 31 gexaéps 2018 u 2017
(Cymmpr yrazanvl 6 MULIUOHAX pyOnet, ecliu He npedyCMOmpero UHoe)

Toa, 3axonuuBumiicsi 31 nexadps

pum. 2018 2017
Boipyuka
Bhipyuka OT MPOJaXH TPETHUM CTOPOHAM 528,108 450,410
BrIpyuka oT MpoJak¥ CBA3aHHBIM CTOPOHAM 12 9,022 7,111
4 537,130 457,521

Ce6ecTouMOCTb MPpoAax (307,274) (275,698)
Banosasi npu6bLIbL 229,856 181,823
OO611EeX034UCTBEHHBIE U AIMHUHUCTPATHBHBIE PACXOMBI (19,168) (16,697)
3arparsl Ha cOBIT (36,052) (34,855)
[Tpoune HANOTH U OTYUCIIEHHS (4,328) (4,164)
Jlons B MpuGBUTHA aCCOLIMUPOBAHHBIX M COBMECTHBIX MPEANPUATHH 848 582
V6BITOK OT BHIOBITHS OCHOBHBIX CPEJICTB ¥ HEMAaTEpHANIbHBIX aKTHBOB (1,408) (200)
Yucrele Npovre ONepalHoHHbIE J0XOIB/(PacXonl) 429 (112)
IIpu6bLIL 0T ONEPALNOHHO I XeATEIBbHO CTH 170,177 126,377
BoccranoBiiende y6biTKa/(yObITOK) OT 00eCLEHEH S NOJITOCPOYHBIX 9 4,541 (187)
aKTHBOB
[TpuGbIIL OT BHITOAHOH MOKYIIKH 29 - 7,900
YucThie MPOYHE HEOTIEPALOHHBIE (PAaCXOIBI)/ I0XOABI 10 (3,141) 42,166
Hpu6s116 A0 HaMOTa HA NPUGBLIL H (PACXOA0B)/I0X0A0B OT
d)sHaHCOBOﬁ aeﬂTenbnoch; « ) 171,577 176,256
DuUHaHCOBBIE HOXOBI 6 859 2,899
DUHAHCOBBIE PACXOJIBI 6 (7,027) (9,230)
ITpuGsuIL/(YGBITOK) OT NEPEOLIEHKH U BHIOBITHS (PHHAHCOBBIX 7 3,769 @,727)
HHCTPYMCHTOB
(Y 6bITOK)/IpUOBLIB IO KYPCOBRIM PasHUIAM 8 (10,736) 2,614
Ipu6bias 10 HAJOra Ha NPHOBLIL 158,442 169,812
Pacxon 110 Hajory Ha npHOBUIb 11 (29,764) (23,846)
Hpu6sLe 3a nepuos 128,678 145,966
OTtHocuMas Ha:
axuuoHepoB ITAO «CesepcTaiby 128,679 146,029
HEKOHTPOJIMPYIOLLKE JOJIH (1) (63)
Ba3oBoe cpeHEB3BEUIEHHOE KOTUYECTBO aKIUH,

3 27 817.1 811.7
HaXOAIMXCA B OOpAIEHUH B TeYeHHe NepHoAa (MiH. aKiuit)
Bazosas mpu6bUTH Ha akiuio (pyo.) 157.48 179.91
Pa3sBoAHEHHOE CPEJHEB3BEILICHHOE KOIHYECTBO AKIHH, } 2 8477 842.1
HaXOJAIIMXCA B OOpAIlEHUH B TeUeHHe reprosa (MITH. aKumil)
PassonnenHas mpuObLIb Ha akiumio (pyo.) 155.45 174.96

IIpunaraemple NpUMEYaHus SBISAIOTCA HEOTHEMJIEMOM YaCThIO JAHHONW KOHCOIMAMPOBAHHOMU (uHaHCOBOM
OTYETHOCTH. \

JlaHHas  KOHCOJMIAMpPOBAaHHas  ()MHAHCOBas  OTYETHOCTh  Obulda  yTBEpXKACHAa  PYKOBOJACTBOM
4 ¢espans 2019 rosa 1 OT UIMEHHM PYyKOBOJCTBA €€ MONHUCAL:

[enepanbplit gupektop AO «CeBepcranb MeHeHKMEHT A.A. llleBenes




ITAO «CeBepcTajib» U €ro 104epHue NpeanpusiTus

KoHcouanpoBaHHbIe 0TYETHI 0 COBOKYIHOM 10X0/1€e
3a roasl, 3akoHuyuBmuecs 31 nexadps 2018 u 2017
(Cymmpbr yrazanvl 6 munnuonax pyoaet, eciu e npedycmMompeHo uHoe)

T'opa, 3akoHuuBIIMiics 31 nexkadops

Mpum. 2018 2017

IIpu6 LB 32 IEpPHO/ 128,678 145,966
IIpounii coBoKynHbIi 10X0a/(pacxom):
CTaTbhHi, KOTOpbIE He OYAYT peKjaccHUIUHMPOBAHBI B COCTAB

NpuO bLTH WIH YO BITKA
AxTtyapHsle npuOsUTH/(yOBITKN) 25 428 (460)

Htoro craTbu, KOTOpPHIe He OYAYT pekjJaccHpUIUPOBAHBI B COCTAB

NPUOBLIM WIH YOBITKA 428 (460)
CTaThH, KOTOPBIEe MOTYT OBITH BIOCJIEACTBHN pPeKIacCH(PUIHPOBAHBI B

CcOCTaB NPHO BTN WIH YOBITKA

DddexT mepecyera B BAIIOTY MPEICTABICHIUS — HHOCTPAHHBIC TOAPA3ICICHUS 1,468 1,103
VI3MeHeHus B CIIpaBeAIMBOM CTOMMOCTH (DMHAHCOBBIX aKTUBOB, OLICHUBACMBIX ) 177
yepes NpoUni COBOKYIIHBINA 10XO[

HToro cTaTbH, KOTOPbIE MOTYT OBITh BIOCJIEICTBHH PeKIACCHPHIHPOBAHbI

B COCTAB NPHOBLIH WIH YOBITKA 1,468 1,280
CraTbH, KOTOpPBIe ObLIU peKaaccupUIHPOBAHbI B COCTAB

TIPUO BIIH WU YOBITKA

Wzmenenns CvaaBeHHHBOﬁVCTOHMOCTH (hMHAHCOBBIX aKTHBOB, OLICHUBAEMBIX (189) )
4yepe3 NPOoYMi COBOKYITHBIH JJOXOJ

HaxoruieHHBIH pe3epB KypCOBBIX Pa3HUIL 11O NTEPECUETY B BAIIOT

l'lpe)ICTaBJ'[eHI/Iﬂp— MEOCTZI;HHBIE: n%)]paueneHn: g g 10,29 ) (45,324)
Htoro craTbl, KOTOpPHIE OBLIN PeKIACCH(PUIUPOBAHBI B COCTAB

npuo bLIH n.ﬂu,yﬁbrnlc)a b e (189) (45,324)
IIpoumnii coBoKyNHBII 10X01/(Pacxon) 3a MepHo.x 1,707 (44,504)
OO0 uii COBOKYNHBIIi I0X0/ 32 TIEPHOI 130,385 101,462
OTHOCUMBII Ha:

akuoHepoB ITAO «CeBepcranb» 130,276 101,508
HEKOHTPOJIMPYIOLINE [OIH 109 (46)

IlpunaraemMple TpUMEYaHUsA ABJISIIOTCS HEOTHEMIJIEMOM YacThlO JaHHOW KOHCOJMAMPOBAHHOMN
(hMHAHCOBOI OTYETHOCTH.



ITAO «CeBepcTajib» U ero 104epHue NpeAnpusiTUsi

KoHcomanpoBanHbie 0TYeTHI 0 (PUHAHCOBOM I0JI0KEHUH
Ha 31 nexa6ps 2018, 2017 u 2016
(Cymmpbr yrazanvl 6 munnuonax pyoneti, eciu He npedycmMompeHo uHoe)

31 nexadpsn 31 nexadps 31 nexadps

Ipum. 2018 2017 2016
AKTHBBI
KpaTkocpo4Hble aKTHBbDI:
JleHexHbIe CpencTBa U UX IKBUBAICHTHI 14 15,853 59,383 70,009
KparkocpouHble ()HHAHCOBBIC HHBECTULIUH 15 478 752 1,187
ToproBas neduTOpCKas 3a0JDKCHHOCTD 16 38,461 34,453 29,433
JleOuTopckas 3a10J1KEHHOCTh CBSI3aHHBIX CTOPOH 13 1,367 937 1,361
3armacet 17 75,499 60,964 52,574
H/C k Bo3MelIeHHIO 4,562 7,069 4,717
Hanor Ha nmpuObUIs K BO3MEICHHIO 366 390 859
[Ipoure KpaTKOCPOUYHbIE AKTUBbI 18 7,331 6,076 5,229
AKTHUBBI, IpeIHA3HAYCHHBIC JUISI TIPOIAXKN 28 - - 4,949
HT0oro KpaTkocpovHble AKTHBBI 143,917 170,024 170,318
Jlo1rocpoyHbie AaKTUBBI:
Jonrocpoynblie (PMHAHCOBBIC HHBECTULITH 19 584 12,475 13,973
VHBecTHINU B aCCOLUUPOBAHHBIC U COBMECTHBIE IPEIIPHSTH 20 5,220 3,771 3,339
OCHOBHBIE CpEICTBA 21 240,978 213,152 190,154
HemarepuanbHbie akTHBBI 22 14,702 13,876 13,392
OTJIOKCHHBIC HAJIOTOBBIC aKTHBBI 11 1,869 1,368 1,617
[Ipoure HOATOCPOUHBIC AKTUBBI 838 575 363
HToro noarocpoynbie aKTHBBI 264,191 245,217 222,838
HUroro akTuBbI 408,108 415,241 393,156
O0s13aTeJIbCTBA U AKIMO HEPHbII KAUTAJ
Kpartkocpounbie 06s3aTeabcTBa:
Toprosas kpeIuTOpcKas 3aJ0JKEHHOCTh 37,870 31,644 29,806
Kpeautopckas 3aJ0KeHHOCTD CBSI3aHHBIM CTOPOHAM 13 1,465 1,025 913
KpatkocpouyHoe nonroBoe hUHAHCHPOBaHHE 23 7,622 33,742 40,847
Hanor na npu6buis k yniaare 766 2,318 1,280
[Tpoure HAJOTH M OTYHCIICHHS Ha COLMATIbHOE O0ecIIeueHHEe 7,443 6,506 5,792
JIMBHICHABI K yTIaTe 450 329 363
ITpoune kpaTkoCpOYHBIE 0053aTETBCTBA 24 22,412 20,632 217,704
O0s3aTeNbCTBA, CBSI3aHHbBIC C AKTUBAMH, PETHA3HAUYCHHBIMH JIIIS 28 i i 2281
MIPOJAXH
HT1oro kpaTkocpovHbie 0653aTeNHCTBA 78,028 96,196 108,986
Joarocpounbie 0653aTeabCTBA:
Jlonrocpounoe 01roBoe HUHAHCHPOBAHHE 23 93,461 86,776 81,296
OTI10KEHHEIE HAJOTOBEIE 00SI3aTENLCTBA 11 20,484 17,914 6,974
OGSBQ.TCJ}])CTB& [0 BBIILJIATE BO3HATPAXKICHUS 110 OKOHYAHUU 25 3.904 4,484 4,060
TPYZOBOM AESITEILHOCTH
[Ipoure KOATOCPOUHBIE 00sA3aTENBCTBA 26 12,193 14,158 7,527
HToro p0irocpoyHbie 00s3aTeIbCTBA 130,042 123,332 99,857
Kanuran:
VcraBHBIN KamuTan 27 81,081 81,081 81,081
CoOCTBEHHBIE aKI[HH, BHIKYIUICHHbIE Y aKI[HOHEPOB (3,838) (5,964) (6,835)
Jlo6GaBOYHBII KarmuTa 6,953 6,953 5,385
PesepB KypCOBBIX pa3HHUII [0 TIEPECUETY B BAIIOTY 1,856 498 44,736
MIPEICTABICHUS
Hepacnpenenennast mpu0ObLib 112,261 111,277 58,209
Ipoune pe3epBI 815 1,004 827
Hroro xanuran, oTHocumblii Ha akiuoHepoB ITAO «CeBepcTanb» 199,128 194,849 183,403
HexoHTpoupyouue 1011 910 864 910
HToro xanuraua 200,038 195,713 184,313
HToro 06s3aTeJbCTBA U KANUTAJ 408,108 415,241 393,156

Ilpunaraemple TpUMeuYaHUs] SIBISIOTCA HEOTHEMJIEMOM YacThbl0 JAHHOW KOHCOJUIWPOBAHHOM
(hMHAHCOBOIT OTYETHOCTH.



ITAO «CeBepcTajib» U €ro 104epHue NpeanpusiTus

KoHcouanpoBaHHbIe 0TYETHI 0 IBHKEHHH ICHEKHBIX CPeACTB
3a roasl, 3akoHuuBmuecs 31 nexadps 2018 u 2017
(Cymmpbr yrazanvl 6 munnuonax pyoaetl, eciu He npedycmMompeHo uHoe)

Ton, 3akonunBumiics 31

Jaekadps

2018 2017
OnepanuoHHast 1esITeIbHOCTb:
TpuObLIb 10 HAJIOTa HA IPUOBLIB U (PACXO/I0B)/I0X0/I0B OT (PMHAHCOBOM JIEATEIBHOCTH 171,577 176,256
KOppeKTHpOBKH ISl ONPEESICHUS YMCTOTO TOTOKA ICHEKHBIX CPEJICTB OT OIEPAL[OHHOM JeATEIbHOCTH:
AMOpTH3a1Ks OCHOBHBIX CPEJICTB M HEMaTepHATbHBIX aKTHBOB 25,318 23,431
(BoccTanoBiieHHE yOBITKA)/yOBITOK OT 00ECIIEHEH U 10NTOCpouHbIX akTHBOB (I[Ipumedanue 9) (4,541) 187
JIBIDKEHHS pe3epBa 110 00eCIIeHEHHIO 3a1acoB, 1e0NTOPCKON 3a0JDKEHHOCTH U TIPOYHX PE3epBOB (921) (308)
[pubbLIb oT BeIroHOMN MOKynku ([Ipumeuanue 29) - (7,900)
VOBITOK OT BBIOBITHSI OCHOBHBIX CPEJICTB M HEMATEPUAIBHBIX aKTHBOB 1,408 200
Ipu6bLIb OT BHIOBITHS JOouepHuX npeanpustuii (Ilpumedanue 29) - (422)
HakoruteHHBIH pe3epB KypCOBBIX Pa3HHMII 110 TepecyeTy B BATIOTY MPEACTABIICHHS — HHOCTPAaHHbBIE ) (44,255)
[OJPa3ieICHHs
JloJ1si B pe3ynbrarax AesTeIbHOCTH aCCOLMUPOBAHHBIX U COBMECTHBIX ITPEIIPUATHI 38 BHIYETOM (848) (268)
JUBHACHOB OT HUX
V3MeHeHus B OepallMOHHbBIX aKTHBaX U 00513aTe/IbCTBAX:
ToproBast 1e6UTOPCKast 3310KEHHOCTD (1,364) (5,314)
JleGuTopcKas 3a/I0/KEHHOCTh CBA3aHHBIX CTOPOH (543) 277
HJIC k BO3MeLIEHHIO 2,571 (2,478)
3anacsl (14,322) (7,315)
ToproBas KpeAUTOPCKast 310JDKCHHOCTD 2,968 2,734
KpenuTopckas 3a10/KeHHOCTb CBSA3aHHBIM CTOPOHAM (299) 94
I[Ipoune HATOTH ¥ OTYHCIICHHS HA COLHATBHOE 00ECIICUCHIE 838 814
Ipoune 10TOCPOUHBIE 0GA3ATENBCTBA (450) (473)
AKTHBBI, TpeAHA3HAYCHHBIE UTS TPOAAKH - 135
YucThle IpoYne H3MEHEH s B ONEPallHOHHBIX AKTHBAX U 003aTebCTBAX (4,057) (3,194)
JleHesKHbIe MOTOKHU OT ONePANMOHHOI 1esITeJJbHOCTH 177,335 132,201
IpoueHTs! yraueHHbIE (6,462) (7,956)
Hastor Ha npuObLIb yradyeHHbI (28,953) (12,555)
Yucrole AeHeKHbIE IOTOKH, MOJIY4YeHHbIE OT OIle PAHOHHOI e sATe TbHOCTH 141,920 111,690
MuBecTHIHOHHAS AeSTEIbHOCTD:
IproGpeTeH st OCHOBHBIX CPEJICTB (41,325) (32,663)
IproGpeTeHus HeMaTepHAIbHbBIX AKTHBOB (2,272) (1,796)
O6benuHenne Gu3Heca, IpuodpeTeHns PHHAHCOBBIX HHBECTULIMI * (1,416) (8,054)
YucToe NOCTYIIICHUE OT MpoAaxu aodepHux npeanpustuit (Ipumeuanne 29) - 2,398
IMocTymuieHUs OT BBIOBITHSI OCHOBHBIX CPEJICTB 945 852
IMocTynieHus OT BBIOBITUS (JUHAHCOBBIX MHBECTHIIMH 13,112 2,076
IpoueHTsl MoaydeHHbIE 975 3,155
JIMBHJICHIbI TTOTy4CHHbIC 260 68
Yucrole AeHeKHbIE IOTOKH, HANIPABJIEHHbIE HA HHBECTHIHOHHYIO [esITeIbHOCTh (29,721) (33,964)
DuHAHCOBAS AeATEeJIbHOCTD:
IMocTymuieHust OT AOATOBOro (PMHAHCUPOBAHMS - 76,256
IprobpeTeHne HEKOHTPOIUPYIOLMX A0JISH (106) -
Bblmtarsl 1o J0aroBoMy prHaHCHPOBaHHO ** (33,594) (69,015)
YuCThIit OTTOK OT NMpoYel PUHAHCOBOI AEATEIBHOCTH - (4,168)
JIMBUICH Ib] YIUIAYCHHbIC (128,182) (89,343)
Yucrpie JeHekKHbIE OTOKH, HANPABJIEHHbIE HA () MHAHCOBYIO 1€SITEJILHOCTD (161,882) (86,270)
BimsiHue KypcoB BalIOT Ha JICHEKHBIE CPEJICTBA M UX DKBUBAJICHTHI 6,153 (2,082)
Yucroe yMeHbIUIEHUE IEHEKHBIX CPEJICTB H HX IKBUBAJIEHTOB (43,530) (10,626)
JleHeKHbIe CpeJICTBA U MX JKBHBAJIEHTHI HA HAYAJIO IlepHoJa 59,383 70,009
JleHe KHbIEe CPeJICTBA H UX IKBHBAJIEHThI HA KOHEIl epHoia 15,853 59,383

* 3a ron, 3akoHunBImMiics 31 nexadbps 2017 roxa, qaHHas cyMMa BKITIOYaeT IPpUOOpETEHHE TpaB TPeOOBAHMUSI Ha JIOJITOBBIC 00s3aTeIbCTBA
3a BO3MEILECHHE B CyMMe 6 MIIpAL. pyOineid, kotopbie Oblan npruodperens! B utoie 2017 roga (Ipumeuanne 29).

** JlaHHBIE CYMMBI BKIIOYAIOT BBIKYII ¥ [TOTaleHne obuuranuii B pasmepe 1.9 miipa. py0. 3a rox, 3akanuuBatonmiicst 31 nexadps 2018
TO/1a, BBIKYIT U MOTalleHue o0nuranuii B pa3mepe HoJb pyoiieit 3a rox, 3akonunBumiics 31 gexabpst 2017 roxa.

Ilpunaraemple NpUMEYaHUs] SIBISIOTCS HEOThEMJIEMOM YacThlO JAaHHOW KOHCOJIUJIUPOBAHHOU
(HMHAHCOBOI OTYETHOCTH.

-10 -



Ocrarok Ha 31 nexabps 2016
IMpuGbLIB/(YOBITOK) 32 TIEPHOJ
Ddekr nmepecuera B BaIIOTY
IIpe/ICTaBIEeHHs — HHOCTPaHHBIS
oJpa3ieIeHHs

Ipounii COBOKYIMHBIHN (pacxon)/moxox
OO61mit COBOKYIHBIH (pacxom)/moxox 3a
MIePHOJ

JuBuaeH/IBI

Konsepranus obnuranuit

IIpoune uzmenenus

Ocrarok Ha 31 nexabps 2017
TIpuOb1Ib/(yOBITOK) 32 IIEPHOJT
D¢dekr nepecuera B BAIIOTY
IIpe/ICTaBICHHs — HHOCTPaHHBIC
ToJpasieIeHHs

Tpounii COBOKyIHBIN 10X0/(Pacxox)
OO6uwit cOBOKyIHBII 10X0a/(pacxon) 3a
MepHoz

JuBuieH b1

Kounseprarus oomuranui

Ipoune u3meHeHUS

Ocrarok Ha 31 nekabps 2018

[Ipunaraembie npuMedaHHS SBISIOTCS HEOTHEMIIEMO YacThIO IAHHON KOHCONMAMPOBAHHOMN (PMHAHCOBOM OTUETHOCTH.

ITAO «CeBepcTajib» U €ro 104epHue NpeanpusiTus

KOHCOJIHIII/IPOBZIHHBIC 0T4YeThI 00 H3MEHEHHUSAX B KANIMTAJIE

3a roasl, 3akoHuuBmuecs 31 nexadps 2018 u 2017
(Cymmbl yrazanwvl 6 munnuonax pyoneil, eciu He npedycMOmpeHo uHoe)

HexoHnTpoJu-
Kanuraj, orHocumblii Ha akunoHepoB ITAO «CeBepeTanab» pyronme 1011 Hroro
CobcTBeHHBIE Pe3epB KypcoBbIX
AKIHH, Pa3HUII [0 MepecyeTy B
YcraBHbli BBIKYILICHHbIE Jlo6aBouHbIii BAJTIOTY Hepacnpene- IIpoune
KanuTajx Y aKIMOHEPOB KanuTaj TIpe/iCTaBJIe HUsl JIeHHasl IPHObLIbL pe3epBbI Hroro
81,081 (6,835) 5,385 44,736 58,209 827 183,403 910 184,313
- - - - 146,029 - 146,029 (63) 145,966
- - - 1,086 - - 1,086 17 1,103
- - - (45,324) (460) 177 (45,607) - (45,607)
(44,238) 145,569 177 101,508 (46) 101,462
- - - - (89,417) - (89,417) - (89,417)
- 871 1,568 - - - 2,439 - 2,439
- - - - (3,084) - (3,084) - (3,084)
81,081 (5,964) 6,953 498 111,277 1,004 194,849 864 195,713
- - - - 128,679 - 128,679 ()] 128,678
- - - 1,358 - - 1,358 110 1,468
- - - - 428 (189) 239 - 239
1,358 129,107 (189) 130,276 109 130,385
- - - - (128,017) - (128,017) - (128,017)
- 2,126 - - - - 2,126 - 2,126
- - - - (106) - (106) (63) (169)
81,081 (3,838) 6,953 1,856 112,261 815 199,128 910 200,038

-11 -



ITAO «CeBepcTajib» U €ro 104epHue NpeanpusiTus

IIpuMeyaHus K KOHCOJIUIMPOBAHHOU (PMHAHCOBOW OTYETHOCTH
3a roasl, 3akoHuuBmuecs 31 nexadps 2018 u 2017
(Cymmol ykazanvr 8 munnuonax pyonet, eciu He npedycMompero uHoe)

1. HesiTe1bHOCTD

Koncommmuposanuast uaancoBas ot4eTHOCTh [TAO «CeBepcTanb» B €ro JOYEPHHUX MPEATPUATHN
npencraBisier coboii  otueTHOocTh I[IAO  «CeBepcramby («CeBepcranby wmiu  «MareprHCKOE
MPEIIIPUSITHEY) U €T0 JOYSPHUX Npeanpusituii (BMecte — «I pynmnay), ykazanHbix B [Ipumedanuu 29.

«CeBepcTanby» Hadaao CBOIO TPOM3BOACTBEHHYIO ACSITEIHHOCTE 24 aBrycTa 1955 roxa B 1. Uepenoseri,
riae B ¢pespane 1959 roga nepes BBITYCKOM IIEPBOTO MPOKaTa CTAJIA OBLIO 3aBEPIICHO CTPOUTEIBCTBO
MHTETPUPOBAHHOTO METAJUTyprudeckoro komOuHaTa. 24 centsaopst 1993 roma B xome mporpamMMbl
MIPUBATH3AINNA POCCUACKUX mpeanpusaTaii «CeBepcraiby OBLIO 3aperiuCTPHPOBAHO KaK OTKPHITOE
akimonepHoe 06mectBo («OAOy) u npuBatuzupoBano. A.A. MopaaiioB («OCHOBHOW aKITHOHEPY)
npuoOpen akIuK, y9acTBysl B ayKIIMOHAX MO nmpuBatu3anuu «CeBepcTanby, a TakKe MyTeM MpOoYrx
MOKYIOK, 1 10 cocTostHuIo Ha 31 nexabps 2018 rona onocpenoBanHo koHTpoauposain 77,03 % akiuii
«Cesepcranby (Ha 31 nexkabps 2017 roga: 77.03 %; na 31 nexadps 2016 roga: 79.18 %). B nosiope
2014 roga KOMITaHWS WU3MEHHWJIA CBOK OpraHu3alioHHO-TIpaBoBylo (opmy Ha [TAO (IlyGmuunoe
aKIIMOHEPHOE OOMIECTBO) B COOTBETCTBHHM C W3MEHEHHSIMH, BHECEHHBIMH B | paKAaHCKHIA KOJEKC
Poccuiickoii @eaepanuu.

I'moGaneubie nemosutapueie pactnucku (I'IP) na akmun [TAO «CeBepcranb) BKIIOYEHBI B JIUCTHHT
Jlonmonckoit @ornmoBoii bupxku ¢ HosOps 2006 roma. Aximu [TAO «CeBepcTanb) TOPTYIOTCS Ha
Mockogckoii bupxe («Mby). FOpunuueckuii aapec ITAO «Cesepcranb»: Poccuiickas Denepanus,
r. YUepenoser, yi1. Mupa, 30.

prrma COCTOUT U3 CJICAYONIUX CCTMCHTOB!

o  (Cegepcmanv Pecypc — NaHHBIA CETMEHT BKIIIOYAET B CEe0Sl TPH KeJIE30pYIHBIX KOMIUIEKCa:
Kapensckuit Oxatsim 1 ONKOH, pacoNoKeHHbIE Ha ceBepo-3anae Poccuiickoit @enepanyy,
000 «Meramn-rpymm» Ha 3amane Poccuiickoit denepaniuu 1 KOMITIEKC 10 JOOBIYE YT
BopxkyTtayrois Ha ceBepo-3anane Pocculickoi denepanuu.

e (Cesepcmanv Poccutickas Cmanb — TaHHBIA CETMEHT BKIIIOYAET B ce0s CTAJICNUTEHHBIC U
OLIMHKOBOYHBIE NpOu3BOJACTBa B I. Yepenoseu, mnpokaTHeld ctaH 5000 u 3aBox mo
MIPOU3BOJACTBY TPyO Oosbmioro aumameTrpa B KonmumHO, pacrioioXEHHBIE Ha CEBEPO-3amaje
Poccuiickoii @enepanvyd; METU3HYIO KOMIIAHWIO, PAacloJoXeHHyl0 B Poccuiickoi
®denepanuy; MPeANpPUITHS 110 IepepaboTKe METAIUIONIOMA, OCYIIECTBIISIONIUE AEITETHHOCTb
B CEBepo-3amagHoi U HeHTpainbHOM dacTu Poccuiickoit @enepannu, a Takke pazIuyHbIe
BCIIOMOTaTEIbHBIC TOPTOBBIC, CEPBUCHBIE M TPAHCIIOPTHBIC MPEATIPHUSITHSI, PACIIONOKECHHEIE B
EBpome. B cerment Take Bxommnu Redaelli Tecna S.p.A. u YAO «lnenpomerusy,
METHU3HBIC KOMIIAHWH, PACIIONIOKEHHbIE B MTamuu u YkpauHe, KOTOpble ObUIM MPOJaHBI B
arpesie u oktsa0pe 2017 roma coorBerctBenHO ([Ipumedanue 29).

CerMeHTHBIM aHaM3 BHIPYYKH ['pyImbl, CBepkKa MPHOBLUTA OT ONEPAIMOHHOW MACSITEIbHOCTH K
nokazatemo EBITDA, cymMmapHple 1oKa3aTenn akKTHBOB H  00S3aTEIBCTB IPHUBEACHBI B
[Mpumevanun 30.

IKoHomuueckas cumyayus

OcHoBHAas 4acTh MPEANPUIATHN [ pyIITTBI pacmonoxkena Ha Tepputopun Poccuiickoit @denepamnmm U, Kak
CJIEICTBHE, TIOJBEPIKEHA SIKOHOMUYECKOMY U MOJUTHUYECKOMY BIUSHUIO CO CTOPOHEI [IpaBuTenscTBa
Poccutickoit @eneparuu. JlaHHbBIE YCITIOBUS M BO3MOYKHBIC N3MEHEHUS TTOJIUTHKH B OyIyIIEeM MOTYT
OKa3bIBaTh BIUSHUE Ha JESITENHHOCTh ['pyNIlel M Ha €e CIOCOOHOCTh HMCIOJBh30BATh AKTHUBHI H
rmoramniate 00s3aTeIbCTBA.
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Kougnukr Ha Yipaune B 2014 roay v CBS3aHHBIC C HUIM COOBITHS YBEITUYHIIN IPE/IIIOIaracMbIie pUCKU
BeneHus OusHeca B Poccuiickoit ®denepanmu. BBefcHHEe SKOHOMHUYECKHX CAHKIMA TPOTHB
POCCUICKHX (PU3UICCKUX U IOPUANYSCKHX JIUIT CO CTOpoHB! EBpometickoro Coroza, CIIIA, SAnonnn,
Kananpl, ABcTpanuu u NMpoYUX CTPaH, paBHO KAaK U OTBETHBIC CAaHKIIUU CO CTOPOHKI [IpaBuTenncTBa
Poccuiickolt @enepaiiuu, NMPUBETH K YCHUJICHUIO AKOHOMHUYECKOM HEOMNPECICHHOCTH, BKIIOYAs
OOJIBITYI0 BONATHIHHOCTH PHIHKA KAlHWTala, COKpalleHHe OJHOBPEMEHHO BHYTPEHHUX WM BHEIIHHUX
MPSIMBIX MHBECTHLIMOHHBIX MOTOKOB U 3HAYUTEIBHOE CHUKEHHUE JOCTYIMHOCTU KpeauToB. JaHHOE
M3MEHEHHUE Cpejibl HE 0Ka3aJI0 CYHIECTBEHHOTO BIUSHUS HA ONEPAIMOHHYIO ACSATEIBHOCTh [ pymimsbl,
OJTHAKO ONPEIENUTh MOJITOCPOYHBIN 3((EeKT OT BBEACHHBIX CAHKIHWHA, PAaBHO KaK W YIPO3BI
JOTIOJTHUTENbHBIX CAHKIUH, IPEACTABISETCS 3aTPYJHUTECIbHBIM.

IIponaky cTaapbHOrO NMpOKAaTa POCCUHCKUMHU NMPEANPUATHIMU ['pyNIbl HA MEKIYyHAPOJHBIE PBIHKU
SIBIIAJINCh TIPEAMETOM HECKOIBKUX AaHTHUAEMIIMHTOBBIX W 3allUTHBIX paccienoBaHuil. ['pymma
HpEANPUHSIA LIATH K yPETyJINPOBAHUIO 3TUX PACCIEA0BAHUM U aKTHBHO Y4aCTBYET B UX PA3PELLICHUU.

Kparkoe omnuncanue 3amMTHBIX MeEp, NPUMEHSEMBIX Ha KIIOYEBBIX O3KCIOPTHBIX pPBIHKAaX
ITAO «CeBepcTanby, IPUBEACHO HIXKE:

e B cBs3u ¢ npekpamenueM B Aexadbpe 2014 roga Munuctepctsom toprosinu CILIA neficTBust
CornamieHuss O TNPUOCTAHOBJIEHUH AHTHAEMIIMHTOBOTO pacciel0OBaHHs B OTHOLIEHUH
HEKOTOPBIX BHUJOB TOPSYEKATAHOW IUIOCKOW YIIIEPOOUCTOM CTaJeHpOLyKLUUH, SKCIOPT
ropsiYeKaTaHbIX PYJIOHOB W TOHKOTO jnucTa u3 Poccuiickoit @enepanyu B CLLA obnaraercs
AHTUAEMITUHTOBBIMH MTOIUTMHAMU. [TonuinHel ObUTH paccunTanbl B 1999 romy Ha OCHOBaHUM
HepblHOUHOW MeTogoiorud. ITAO «CeBepcTanp) WHUIMHPOBAIO aIMUHUCTPATHBHBIN
MepecMoTp AJsl nepecuéra nouuivH B fekadbpe 2015 roga. Munuctepcrso toprosiu CIHIA
OITyOJIMKOBAJIO OKOHYATENbHBIE PE3YNIbTaThl aMUHUCTPATUBHOTO TIEPECMOTPa 10 UMIIOPTY
ropstuexaraHoro mnpokara u3 Poccum B mrone 2017 roga, o6BunuB I1AO «CeBepcrans» B
«HECOTPYIHUUYECTBE», YCTAHOBIIIO OKOHYATENBHYIO aHTHIEMIIMHTOBYIO MIOLINIMHY B pa3Mepe
184.56%. I'pynna moxpana anemsiuio B Cyn mo MexayHapoanoit toprosiae CIIA s
o0karoBaHHs OKOHYATeNbHOTO pemmenns. CyaeOHbIi mpolece npoaoimkaercs. Pemenne cyna
oxnnaercsd B Hayajie 2019 rona.

e  DKCHOPT TOJICTOMUCTOBOTO Npokara u3 Poccuiickoit @enepaunn B CIIIA orpannumBaercs
MUHHMAaIbHBIMHA ~ [I€HAMH, PACCUUTHIBAEMBIMH TIO0  (paKTHYeCKOW  ce0ecTOMMOCTH
MPOM3BOJUTENST U MPHOBUTM Ha BHyTpeHHeM pbiHKe. [TAO «CeBepcTanb» - mepBas ¥ Ha
HACTOSIIIMI MOMEHT EIMHCTBEHHAs POCCHUHCKas KOMIIAHWS, Ui KOTOPOH C CEHTSOps
2005 roga ppIHOK TOPSAYEKATAaHOTO TOJICTOJIMCTOBOI'O IPOKATA SIBIISIETCS OTKPBITHIM.

e B 2016 rony Komuccus no mexaynapognoi toprosie CIHIA 3aBepmnia aHTHIEMIMHIOBOE
Y KOMITEHCAI[MOHHOE PACCiIeJOBaHNE B OTHOIIEHUH MMITOPTa XOJIOTHOKATaHOTO MPOKaTa u3
Poccuiickoii  ®eneparim = 6e3  BBEACHUS  KAKUX-JIMOO  aHTUACMITMHTOBBIX WU
KoMIIeHcallMoHHbIX Mep. IIpousBoautenn cramu B CHIA momanu anemissnui0 Ha JaHHOE
pemienne B Cyn mo mexayHapoaHoil ToproBie CHIA, m ['pynma Oblia BBIHYXICHA
MIPUCOEAMHUTRCS K JAHHOMY aleJUISIIMOHHOMY TPOIIECCY B LENAX 3alIUTHl CBOMX 3aKOHHBIX
unrepecos B 2017 roxy. Pemenue oxunaercs B Hauasne 2019 ropga.

e B 2016 rogy EBponeiickas Komuccusi BBela aHTHUAESMIIMHTOBBIE MOIUIMHBI B OTHOLLIEHUU
HMIIOpTa XOJIOJHOKATaHOTo ITpokarta u3 Poccuiickoi deaepaiiuu CpokoM Ha S JIET B pa3MeEpE,
Bapbupytomiemcs ot 18.7% mo 36.1%. B orHomennu npoaykiuu ['pymmbl Oblia BBeIEHA
nonuinHa B pasMepe 34.0%. I'pynna yBepeHa, 4TO JaHHOE aHTHEMIIMHIOBOE pacciieZlOBaHNE
obu10 mpoBeneHo EBpormeiickoit Komuccueit ¢ Hapymenusivu. ['pynma oOxxanoBana JaHHOE
HOPMAaTUBHOE pEIIEHHE O BBEACHUM TaKUX IOLUIMH B COOTBETCTBYIOLIMX IIPABOBBIX
WHCTUTYTaxX W perynupyromux opraHax Espomneiickoro Coro3za m BTO. Pemenue cyna
oxugaercsa B 2019-2020 romax.
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B oxtsa6pe 2017 roma EBpokoMuccHs BBela aHTHACMIIMHTOBBEIE MEpPHI B OTHOIICHHU

ropsiYeKaTaHoro MpoKarta JUId psija CTpaH, B TOM uucie 1ia Poccun, B Bue pUKCHPOBaHHBIX

MOIUIMH B pa3Mepe oT 17.6 o 96.5 eBpo 3a TOHHY, IIPU 3TOM MONUIMHA Ha MPOIYKIUIO

['pymmet coctaBnser 17.6 eBpo 3a TOHHY.

e B 2018 romy mpesunent CIIA moamvcan nprukas o BBeIEHHH HOBBIX MITOPTHBIX MONUIMH Ha
ctanb B pasmepe 25%. Ilommuuel Havanu neiictBoBath 23 mapra 2018 roga. Heckosbko
CTpaH, Takue Kak ApreHTuHa, ABcTpaius U bpaswins, NOANUCaNHM COIJAIIEHUS O
KBOTHPOBAaHWH 00HEMOB ITIOCTABOK BMECTO TapH(OB.

e 26 maprta 2018 rona EBpornetickas komuccus Hayana crieualbHOE 3alIUTHOE pacciel0BaHue
B OTHOIIEHUH INHPOKOTO CIEKTpa MeTauionpokara u Tpyd. B kadecTBe BpeMeHHBIX
3alIUTHBIX MEpP B HACTOSIIEE BpeMsl JCHCTBYIOT Tapu(dHbie KBOTHL. CeBepcTaib NPUHIMAET
AKTUBHOE yYacTHe B JAHHOM PacCiIeJOBaHHM.

e B Espomneiickom Coro3e B HaCTOSIIUNA MOMEHT MPOBOAUTCS €IIE OJHO AHTUIESMITMHTOBOE
paccienoBanue. C 28 centsiopsa 2018 roga xomuccus EC n3ydaeT mMImopT moJsix mpoduien
u3 Poccuiickoit @epepanuu u 1pyrux ctpan. B nannom paccnenoannu CeBepcTaib SBISETCS
CANHCTBCHHBIM YYaCTHHUKOM H3 Poccum.

e 27 ampensa 2018 roma Typuusi MHUIIUUpPOBANA CIECNMAIBLHOE 3aIIUTHOE PACCICIOBAHHUE B
OTHOIIIEHWU METAIIONpoKaTa u TpyO. B kauecTBe BpeMEHHBIX 3aIUTHBIX MEP B HACTOSIIEE
BpeMs ACUCTBYIOT Tapu(dHble KBOTHL. CeBepCcTalb yuacTByeT B IpoLecce.

e 11 okrsa0psa 2018 roxa Kanama Havama paccrneqoBaHue 10 HECKOIBKAM MPOoayKTaM. [ pymma

HEC 3KCIIOPTHUPOBAJIAa NPOAYKIUIO HaA KaHaIlCKI/Iﬁ PBIHOK B IOCJICAHUE IOAbl, HO Y4aCTBYCT B

MIpOLIEAYpPe OCTIApUBAHUS.

2. IIpuHOMNBI MOATOTOBKU KOHCOJIMINPOBAHHOH (PMHAHCOBOW OTYETHOCTH
3aaenenue o coomeemcmeuu

HaHHaH KOHCOJIMJUpPOBaHHAasA q)HHaHCOBaSI OTYETHOCTh IIOAT'OTOBJIEHA B COOTBETCTBHUU C
MexyHapoJHBIMU CTaHIapTaMH (PMHAHCOBOH OTYETHOCTH COTNIAaCHO TpeboBaHmsM dexepanbHOroO
3akoHa oT 27 muronst 2010 roga Ne208-D3 «O KOHCOMUANPOBAHHOW (PUHAHCOBOI OTYETHOCTHUY.

['pymima Takke cocTaBisieT KOHCOJIUIUPOBAHHYIO (PMHAHCOBYIO OTYETHOCTh Ha aHTJIMICKOM SI3BIKE B
Bamotre mpexacrasneHus pgomap CIIA B coorBercTBUM ¢ MeEXIyHapOAHBIMU CTaHAAPTAMU
(hMHAHCOBOH OTYETHOCTH, YTBEpKAaeMbIMU COBETOM 110 MeXTyHapOIHBIM CTaHapTaM (PUHAHCOBOM
OTYETHOCTH.

OcHO6bI OUeHKU

KonconmmanpoBanuas prHaHCOBas OTYETHOCTD MTOJTOTOBJIEHA C UCIIOIB30BAHUEM IPUHLIMIIA YUETa 10
HUCTOPUYECKON CTOMMOCTH 33 HCKIIIOYeHUEM (PMHAHCOBBIX AKTUBOB M 00513aTEIbCTB, OLIEHUBAEMBIX 10
CTIpaBeJIMBOM CTOMMOCTH, M3MEHEHHs KOTOPOH OTpaKaroTcs B COCTaBe NMPHOBUIM WM YOBITKA,
(DMHAHCOBBIX AaKTHUBOB, OLEHHMBAEMBIX IO CIPABEAJUBONH CTOMMOCTH 4Yepe3 MPOUYU COBOKYITHBIN
JIOXO/Jl, M aKTHUBOB, NMPEIHA3HAYEHHBIX JUIA MPOJAXKH, OLICHUBAEMBIX I10 CIIPaBEAIUBON CTOMMOCTH 32
BBIYETOM 3aTpaT Ha IPOAAXKY.

Byxrantepckuii yuer Ha npennpustusx ['pynmbl BemeTcs B COOTBETCTBUHM C 3aKOHOJATEIbHBIMU
TpeOOBaHUAMU CTpPaH, HA TEPPUTOPHUU KOTOPBIX PACTIOIOKEHEI 3TH MPEANPHUATHSA, U TI0 HEKOTOPHIM
no3unusaM otiaumdaercss or MCPO. YderHass TOTUTHKA, TPUMEHSIBIIASCS IS COCTABJICHHS TaHHON
KOHCOJIUIMPOBAHHOM (PMHAHCOBOM OTYETHOCTH, puBeAcHA B [Ipumeuannn 3.

14



ITAO «CeBepcTajib» U €ro 104epHue NpeanpusiTus

IIpuMeyaHus K KOHCOJIUIMPOBAHHOU (PMHAHCOBOH OTYETHOCTH
3a roasl, 3akoHuuBmuecs 31 nexadps 2018 u 2017
(Cymmol ykazanvr 8 munnuonax pyonet, eciu He npedycMompero uHoe)

Cymecmeeuubte cyafcoenu}z, pacuemHnbsle OUCHKU U 0onyu4euuﬂ

[ToaroroBka KOHCOMMINPOBAHHOW (PMHAHCOBOW OTYETHOCTH B cOOTBeTCTBHU ¢ MCDO TtpedyeT oT
PYKOBOACTBA ["pyImibl NPUMEHEHUS paCUYETHBIX OLICHOK U JIOYIIEHUH, KOTOPHIC BIMSIOT Ha BETUYUHY
AKTHBOB M 0053aTEIILCTB, OTPAKEHHBIX B OTUETHOCTH, MPU3HAHUE/PACKPHITHE YCIOBHBIX aKTHBOB U
00513aTeNBCTB Ha JaTy (PUHAHCOBOM OTYETHOCTH W BEIMYUHBI BBIPYYKH OT MPOJAAXKH U PacxXoj0B 3a
OTYETHBIH TIEPHOJ. YCTAHOBJCHHE pACYETHBIX OIICHOK TpeOyeT CyXKIeHWH, OCHOBAaHHBIX Ha
HMCTOPUYECKOM OIBITE, TEKYIIUX M OXKUIAACMBIX SKOHOMHUYECKHX YCIOBUSIX WM JPYrOW JOCTYITHOM
nHpopmanun. GakTHIecKue pe3ynbTaThl MOTYT OTIMYATHCS OT TAKUX PACUETHHIX OLICHOK.

TpeOyromue ONEHOK M JOMYHICHWH OO0JIaCTH, KOTOpPbIE MMEIOT CaMO€ 3HAYHUTENbHOE BIMSHUE Ha
CYMMEI, TPU3HAHHBIE/PACKPBITHIE B KOHCOIUINPOBAHHONW (DHHAHCOBOM OTYETHOCTH, BKIIFOUAIOT:

CpOKu NnoOJ1€3H020 UCNOJIb306AHUA OCHOBHbIX cpe()cme

I'pynma orieHuBaeT OCTaBIINECS CPOKH MOJE3HOTO MCIIOIH30BaHUS OCHOBHBIX CPEJICTB HE PEXKE, YeM
Ha KOHEIl Ka10r0 ()MHAHCOBOTO T0Ja H, €CIIM OXKHUIAHHUS OTIMYAIOTCS OT MPEIBIAYIINX PACUCTHBIX
OLICHOK, M3MEHECHHS OTPaKalOTCS KaK M3MEHEHHUS B OyXTaJTepCKHX OIIEHKaX B COOTBETCTBHH C
MCOO (IAS) 8 «YdeTHas NOJIUTUKA, U3MEHEHHsSI B OyXTaNTEePCKUX OLEHKAX U OMMOKI». DTH OLICHKH
MOTYT OKa3aTh CYIIECTBEHHOE BIHMSHHE Ha OallaHCOBYIO CTOMMOCTH OCHOBHBIX CPEACTB M Ha
HAYMCIIEHNE aMOPTU3AIIH 32 TIEPHOI.

Obecyenenue akmueos

I'pynma oneHnBaeT O0alaHCOBYIO CTOMMOCTh MaTepHAIIBHBIX M HEMaTepUATbHBIX aKTHBOB Ha MPEIMET
HINYMS TPU3HAKOB OOECHEHEHMs JTHX akKTUBOB. lIpum oreHke oOecleHeHUs! AaKTHBbI, HE
TEHEPUPYIOIINE HE3aBUCUMBIC JACHEXKHBIE IIOTOKH, OTHOCSTCS K COOTBETCTBYIOIIEH €IMHUIE,
IFEeHEPUPYIOLIEH JcHEexXHbIE cpeacTtBa. llocnepyromuye HM3MEHEHUsT B OTHECEHHH AaKTUBOB K
TEHEPUPYIOLIUM JICHEKHBIE CPEICTBA €AUHUIIAM WIH B CPOKAX JICHEKHBIX IIOTOKOB MOTYT OKa3aTh
BJIMSIHUE HA 0aaHCOBYIO CTOMMOCTH COOTBETCTBYIOLIMX aKTHBOB.

Hanoeu

Cuctema  HalorooOJOXEHHUST W  HOpMaTWBHO-IpaBoBas ©0a3a  Poccwuiickoit ~ denepaunn
XapaKTepu3yloTCd MHOTOYMCICHHBIMH HaJOTaMH M 4YacTO MEHSIONIMMCS 3aKOHOAATEIHCTBOM,
KOTOpO€ 3a4acTylo SBJISAETCS HENPO3PayHbIM, MPOTUBOPEUYMBBIM M SBISETCS NPEIAMETOM IS
Pa3IMYHBIX MHTEPIPETALNN pa3HbIMA KOHTPOIHMPYIOIMMHU OpraHAMH U IOPUCIUKLUSAMH, KOTOPBIE
MOTYT HAJIOKUTh 3HAYUTENbHbIE MTpPapbl W B3bICKaHUS. PYKOBOJCTBO JOIDKHO HPHUMEHHTH
3HAYUTENHHOE CYXKACHNE NIPY OTIPEIETICHUH COOTBETCTBYIOIIMX CYMM HAJIOTOB K yIUIaTe.

P€3€p8bl 1O COMHUMENLHBIM 00A2AM

I'pynna mpou3BOAWT HAYMCIEHHE PE3EPBOB IO COMHMUTEIBHBIM JOJIraM B LENAX TOKPBITHSL
MOTEHIMATBHBIX YOBITKOB, BO3HUKAIOIMIMX B CIy4ae HECHOCOOHOCTH IMOKYMAaTeNsl OCYLIECTBHTH
HeoOXoauMble TIUIaTeXd. [pynma WuCHoip3yeT MaTpuIly pPE3epBOB MM OLEHKH OXHIAEMBIX
KPEIOUTHBIX YOBITKOB IO TOPTrOBOW IeOMTOPCKON 3am0KEeHHOCTH. lIpm oleHke J0CTaTOYHOCTH
pe3epBa IO COMHMTEIBHBIM JOJIraM PYKOBOJCTBO YYMTBHIBAET TEKYIIHME YCIOBUS B SKOHOMHKE B
LIEJIOM, CPOKM BO3HUKHOBEHUsS JEOMTOPCKON 3aJ0JDKEHHOCTH, OIBIT [pyNIbl IO CIUCAHUIO
3aJJ0JDKEHHOCTH, KPEJUTOCIIOCOOHOCTh IIOKYyTaTesIel M U3MEHEHHE YCJIOBUHN OIJIATHI 110 JOTOBOPAM.
U3meHeHnsT B JKOHOMHKE, OTpPAclIeBOW CHUTyallMd WM (QUHAHCOBOM MOJOXEHUH OTAEIHHBIX
MOKyTIaTeled MOTYyT TIOBJ€Yb KOPPEKTHPOBKM pa3Mepa pe3epBa II0 COMHHUTENBHBIM JOJITaM,
OTPa)KEHHOT'O B KOHCOJHIUPOBAHHON (DHHAHCOBOM OTYETHOCTH.
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P€3€p6bl no ycmapesuum u HEUKBUOHBIM 3aNACAM

['pynma Hauncisier pe3eps MO yCTapeBIINM M HEIMKBHUIHBIM 3aacaM W 3amacHbIM dacTsaMm. Kpome
TOT'0, HEKOTOPhIE BUABI TPOU3BEACHHON [ pynmol rOTOBOM NPOAYKIIMHU OTPaKAIOTCS 10 YUCTOU LIeHe
npojaxu. OIEHKH YUCTOH IICHBI TPOAAYKU TOTOBOM MPOAYKIIMU MTPOU3BOJISATCS Ha OCHOBE Hanbouiee
HaJEKHBIX JAHHBIX HA MOMEHT IIPOBEACHHUS TaKUX OLIEHOK. [[pr 3TOM yUUTHIBAIOTCS KOJIEOaHMS IICHBI
Wi ce0eCTONMOCTH TOTOBOM MPOIYKITUH, B TOM YHCIE B PE3yIbTaTe COOBITHH, IPOMCXOISIIIX ITOCIIE
OKOHYaHMsI OTYETHOTO IEPHUOJa, B TOH Mepe, B KOTOPOW 3TU COOBITHS TOJTBEPKIAAIOT CUTYAIHIO,
CYIIECTBOBABIITYIO IT0 COCTOSHUIO Ha KOHEI] OTYETHOTO MTEPHOA.

Obsizamenvcmea no 6bl600y 00bexmos us aKcnryamayuu

['pymmma Ha KaXAyI0 OTYETHYIO JaTy MepecMaTpUBAET CBOM O0S3aTENbCTBA 10 BHIBOAY OOBEKTOB M3
SKCILTyaTalllu, IPEACTaBIIsIoNIIe co00i 00s13aTeNbCTBA M0 BOCCTAHOBICHUIO OKPYKAIOIIEH Cpe/ibl, U
KOPPEKTUPYET HUX [0 TEKYIIMX OIEHOK B COOTBETCTBHH C paszbicHeHuemM KPM®O (IFRIC) 1
«3MeHeHnsT B CYHIECTBYIONIMX OO0S3aTENbCTBAX IO BBHIBOAY OOBEKTOB W3 OIKCILTyaTaIlUH,
BOCCTAHOBJICHHIO TIPUPOJHBIX PECYpPCOB W HWHBIX AHAIOTHYHBIX O00sM3aTelbCTBaxX». BemmunHa
MPU3HAHHOTO pe3epBa TNpEACTaBIseT cO000M HAWIYYIIYIH0 pAacyeTHYI0 OIIGHKY pacxojoB,
HEOOXOIUMBIX JJIsl yperyarupoBaHusi 00s3aTeNIbCTB, CYIECTBYIOIINX HA OTYETHYIO JaTy, HCXOAS U3
TpeOOBaHMIA 3aKOHOJATEILCTBA TOW CTPAHBI, B KOTOPOW HAXOJSATCS aKTHUBEI, B OTHOIIEHUH KOTOPBIX
BO3HHKAIOT 0053aTENBCTBA MO BHIBOAY M3 dKCIUTyaTallui. PUCKU M MCTOYHWUKU HEONPEACICHHOCTH,
KOTOpBIE HEW30€KHO COMYTCTBYIOT MHOTHUM COOBITHSIM M ONPEACTSIIOT OOCTOSATENBCTBA, JAOJKHBI
YYHATHIBATBCA TPH ONpEAeNieHNH HaWIydIllell pacdeTHOW OmeHKn pesepBa. [IporHozmpoBanue
OyIymmx 3aTpar MO BOCCTaHOBJICHHIO TPHUPOJHBIX PECYPCOB OKpYXarolield cpemsl TpedyeT
CYIIECTBEHHBIX CYXXICHHMN. Byyiue coOBITHS, KOTOPhIE MOT'YT MOBJIMITH HA BEJIMYUHY PAaCXOJIOB,
HEOOXOUMBIX JUIS YPETYJINPOBaHUS 005S3aTENbCTB, MPUHUMAIOTCS BO BHUMAaHWE TPU ONPEIEIICHUN
CYMMEI pe3epBa B TOM ClIydae, KOrja CyIIeCTBYIOT IOCTaTOUYHbIe 00BEKTUBHBIC CBUIECTEIHCTBA TOTO,
YTO OHU IPOU30UIYT.

Obs3amenbcmea no guinaame 603HAPANCOCHUS RO OKOHYAHUU MPYOOBOU OeamelbHOCHU

['pynma wcnonp3yeT METOA aKTyapHOH OLEHKH Ui ONpeeNeHHs] TPUBEACHHON CTOMMOCTH
0053aTeNBCTB 10 BBIIUIATE BO3HATPAXKACHUS 10 OKOHYAHMM TPYAOBON AEATEILHOCTH — CBOETO
[IEHCHOHHOI0 IUIaHA C YCTAaHOBJEHHBIMHM BBIINIATAMA M COOTBETCTBYIOIIEH CTOMMOCTH YCIYyT
TEKYIIETO TMepuoAa. DTOT METOJ MPEAINoyiaraeT HCIOJIb30BaHHE JeMOrpadUyecKuX IOMyIIeHUI
(cMepTHOCTH Kak BO BpeMsl MEPHOJA 3aHSATOCTH PAOOTHHKOB, TaK M 0 OKOHYAHUU TPYIOBOU
NeSITeNIbHOCTH, YPOBEHBb TEKyYECTH KaJIpOB, HHBAIUAHOCTH M JOCPOYHOIO BBIX0/1a HA TICHCHUIO U T.1.)
OTHOCHTEIHFHO OyAYIIMX XapaKTePHCTHUK 3aHATHIX B HACTOAIIEE BpPeMsS M OBIBIIMX pPaOOTHHUKOB,
MMEIONINX MPaBO Ha BO3HATPAKICHHS, a Takke (PMHAHCOBBIX JIOMYIICHNH (CTaBKa JUCKOHTHPOBAHHUSA,
ypOBeHb Oyylieid 3apIiaThl M MOCOOMH, BOHArPAXACHUH U T.J1.).

Cyodebnvle cnopul

['pynna ucnonb3yer CyXOEHUS JUIsl OLEHKH M TPU3HAHUS PE3EPBOB U PACKPBITHUSI YCIOBHBIX
00s13aTEIHCTB B OTHOIICHUH HMEIONTUXCSI CyIeOHBIX CIIOPOB W JIPYTUX NPETCH3MH, OKHUIAIONTHX
peleHusT MyTeM MUPHOTO YPETYJIUPOBAaHUS, 3alIUTHI WHTEPECOB B CYJE WA TOCYIapCTBEHHOTO
BMEIIATEILCTBA, & TAKXKE APYTUX YCIOBHBIX 00s13aTenbCTB. CyXICHUS HEOOXOAMMBI JUISl OICHKU
BEPOSTHOCTA  TIOJIOKUTEILHOTO  HMCXO/Ja HWMEIONMXCS  MPETEH3Ui, JHOO BO3HUKHOBEHUS
00s3aTebCTBA, a TaKXKe OICHKHM BO3MOXKHOW BENWYMHBI pe3epBa, HEOOXOAMMOTO IS
OKOHYATEILHOTO YPErynupoBaHus. B cBs3u ¢ HeompeaeneHHOCThI0, TPUCYIIEH Mpolieype OLEHKH,
(hakTUYEeCKHE PAcCXOAbl MOTYT OTIMYAThCA OT W3HAYAIBHO HAYMCICHHBIX pe3epBOB. PacueTHbIe
OIIEHKH MOTYT MEHATHCSA IO Mepe NOJy4YeHHWs HOBOH WH(GOpMAIUH, MPEUMYIIECTBEHHO IMPH
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NOAACPIKKE BHYTPCHHHUX CHCIUAIUMCTOB WM BHCHIHUX KOHCYJIBTAHTOB. HepeCMOTp PACUYCTHBIX
OICHOK MOXKET OKa3aTh 3HAYHUTCIIbHOC BJIMAHUC HA 6y)1y1u1xle OINCpaliMOHHBIC PE3YJIbTATHI.

Omnooicerntvle Han0208ble AKMUBHL

OTnoXCHHBIC HAJIOTOBbIC AKTHBBI IO BBIYATACMBIM BPEMEHHBIM pa3HHIAM W HaKOTUICHHBIM
HAJIOTOBBIM YOBITKaM ITEPECMATPHUBAIOTCS HAa KAXKTYIO OTYETHYIO IATy U IPU3HAIOTCS UCKITFOUYUTEIHHO
B TOM pa3Mepe, B KOTOPOM CYIIECTBYET BEPOSTHOCTh BO3MEIICHUS BPEMEHHBIX Pa3HUIl B OyayIieM u
MPHU HAIMYHAW JOCTATOYHOM HAnorooOiaraeMoil MpUObLTH B OymymieM Ui BO3MEIICHHS JaHHBIX
BbIueToB. OIleHKa BEPOSATHOCTH BKIIOYACT CYXKIICHHS, OCHOBAHHBIC HA OXKHIACMBIX Pe3yJbTaTax
JACATCIBbHOCTU. I[HSI OILICHKH BCPOATHOCTU BO3MCIUICHHNA OTJIOKCHHBIX HAJIOT'OBBIX AKTHBOB B 6YI[}/H1€M
HCIIOJIB3YIOTCA Ppa3IM4YHbIC (baKTOpr, BKJIIO4Yasd OICpallMOHHBLIC PE3YyJIbTAaThbl IPOIUIBIX JICT,
OTICPAIMOHHbIC TUIAHBI, UCTEUCHUE CPOKA BO3MEIIICHUS HAJIOTOBBIX YOBITKOB M CTPATETHH HATOTOBOT'O
IJIaHUPOBAaHUA. Ecmm qlaKTI/I‘IeCKI/Ie PE3YIbTAThl OTINYAIOTCA OT OLCHOYHBLIX, WM 3THU OLCHKHU
JOJIZKHBI 6I)ITI) IEPECMOTPECHLI B 6YI[YH_II/IX nepuojax, 3To0 MOXET OKa3aTb HCraTHUBHOC BJIMSAHUC Ha
(hMHAHCOBOE TOJOXKEHUE, Pe3ylbTaT OT OMNEpaluid M MOTOKU JIEHEXHBIX CPENCTB. B crmydae ecnu
BEJIMYMHA PaHEe MPHU3HAHHBIX OTIOXKCHHBIX HAJIOTOBBIX AKTHBOB JIOJDKHA OBITH yMEHBINCHA, 3TO
COKpaIeHue OyIeT PU3HAHO B OTYETE O MPUOBLISIX U YOBITKAX.

Konconuoayus

st HOBBIX 0OBEKTOB WHBECTHUIIMK HJIM CIIy4aeB, KOTa MMEIH MECTO M3MECHEHHS B MMEIOLIEMCS
yuaactuu ['pynmsl, 'pynima orieHuBaet Bce GpakThl 1 00CTOATENBCTBA IS ONPEAETICHUS, KOHTPOIUPYET
JM OHA JAaHHBIA OOBEKT MHBeCTUIMH. MOryT OBITH Cilydau, KOTOphIE TPEOYIOT OT PYKOBOZCTBA
MPUMEHEHHUS] CYIIECTBEHHOTO CYXKACHUS, YTOOBI OMpeAenTh, MOABEpKeHa U [ pymma pucky ot
W3MEHEHUS JI0XO0JI0B OT Y4acTHsi B 0OBEKTe MHBECTUIMU MJIM MMEET JIM MPaBO Ha MX IMOJyYeHHE, a
TaK)KE€ HMMEET JIM BO3MOXKHOCTh BIMATh Ha HHX 4Yepe3 OCYILECTBICHHWE CBOUX ITOJHOMOYHMHA B
OTHOIIIEHUHU 00bEKTAa HHBECTULINH.

Memoo npuobpemenus

MeTton npuobpeTeHus TpeOyeT, YTOOBI JUIs KaXI0ro npuodpereHus: OusHeca [pynma onpenenuia
npuodperaTessi, JaTy MPUOOPETEHUs, a TAKKe MPU3HAIA U OlCHWIA HICHTU(PUIIMPYEMbIC aKTHUBBI,
MPUHATBIE 00S3aTENbCTRA, JHOOYI HEKOHTPOIUPYIOIIYIO OO YYACTHS B O0BEKTEe MPHOOPETEHHUS,
TYOBWJI WIA TPUOBUIL OT BHITOAHOM mOKynmkw. OTIeHKa CIpaBeIMBOW  CTOMMOCTH
UICHTU(DUIIMPYEMBIX YHACTHIX aKTHBOB HApaBHE C PE3yJbTUPYIOIIMM T'YJBHJIOM WIH MPUOBLIBEI0 OT
BBITOJIHON TOKYIIKKM, OCHOBBIBAsSCh Ha COOTBETCTBYIOIIMX METOJaX OILEHKH C WCIIOJIb30BaHUEM
PBIHOYHBIX nokazarejieil u mpoYux JOIYHICHUAX, TpeGyeT CYIIECTBEHHOI'0 CYXICHUA JIA
OmpeaAciICHrUd COOTBETCTBYIOIIUX CYMM K BKIIOYECHHUIO B KOHCOJHMIWPOBAHHYIO q)HHaHCOBYIO
OTYETHOCTH Ha ATy MPUOOPETEHMUS.

Onpedenenue QYyHKYUOHANbHOU 8ATIIOMbL

[Ipu onpexnenennu cBoell (HyHKIMOHAIBHOW BaJIOTHI, KOTOpask HanOoJiee MpaBAWBO HPEACTaBIIIET
9KOHOMHYECKHE PE3YyIbTaThl COOTBETCTBYIONINX OMNEpPaInii, COOBITHH U ycIoBHH, [ pymma npuMeHseT
CyXJIeHHE, OTIUPAsCh HAa KOHKPETHBIE (haKThl U 00CTOATENHCTBA. ITO CIOKHBIN MPOIECC U PA3ITHIHBIE
(akTOpel paccMaTPHBAIOTCS TPU ONPEACTICHUWH MOoAXOoAsAmed (YHKUIMOHANBHOW BalfOTHI.
PykoBoACTBO perynsipHO mepecMarpuBaeT (akThl U OOCTOATEIHCTBA, KOTOPHIE MOTYT CIY>KHThH
HWHUKAaTOPaMU TOT'0, YTO (JYHKLIMOHAIBHYIO BAJIIOTY NPEIIPUATHH ClIeyeT U3MEHUTb.
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OCHOBHBIMH HUCTOYHUKAMU HEOMNPEEICHHOCTH PACUCTHBIX OIICHOK, KOTOPBIE HECYT 3HAUUTEIbHBIMN
PUCK MIPUBECTHU K CYIICCTBEHHON KOPPEKTUPOBKE OATAHCOBOW CTOMMOCTH aKTUBOB M 00SI3aTCILCTB B
TEUYEeHHE CIIeTYIOmero GUHAHCOBOTO T'O/ia, ABIISIOTCS:

CPOKH IT0JIC3HOTO HCII0JIb30BaHMsI OCHOBHBIX CPE/ICTER;
obeclieHeHHE aKTHBOB;

HaJIOT000JIOKEHHE;

CyZIeOHBIE CITOPHI.

(Dynxuuonaﬂbnaﬂ eanwoma u eajioma npedcmatmemm omyemnocmu

Bamioroit mpencTaBieHUs HACTOSIIEH KOHCONMIUPOBAHHONW (MHAHCOBOW OTYETHOCTH SIBIISCTCS
poccuiickuii pyob.

OYHKIMOHAIBHAS BAJIIOTA JUIA KAKIOTNO NpeanpusTus I'pynmsl omnpenensercs otaenbHo. Jlist
OoNBIIMHCTBA TpeanpusaTHi ['pynnbl QyHKIMOHATHHON BalllOTON SBISIETCS POCCHUCKUN pyOIIb,
KpoMe NpenpusTuii, pacrnonoxeHHsIX B JlarBum u Ilodsiue, npyrue NpeanpUsATHS W BAIIOTHl HE
SIBJISIFOTCSL CYIECTBEHHBIMU 11 [ pynmel.

[lepecuer B BaIOTy MPEACTABICHUS OTYETHOCTH BBIOJIHSIETCS CICIYIOLINM 00pa3oM:

® BCE AaKTHBBl M 00s3aTENbCTBA, KAK MOHETAPHBIC, TAK U HEMOHETAPHBIE, MEPEBOIITCS IO
0oOMEHHOMY KypCy 3aKkpbITHs Ha JaTy HpPEeICTaBIEHHS COOTBETCTBYIOIIEIO OTYETa O
(MHAHCOBOM I10JIOKEHUHY;

® BCE JIOXOJIBI M PACXOJbl B KaXJIOM M3 MPEJCTABICHHBIX OTYETOB O MPHOBLISIX W YOBITKax
NEePEBOJATCS MO CpeAHEMECIYHBIM 0OMEHHBIM KypcaMm; 1

e BCE BO3HUKILIME KYyPCOBBIE PA3HHUIIBI MPU3HAIOTCA KaK OTIEIbHBI KOMIIOHEHT B HPOYEM
COBOKYITHOM JIOXOJI€.

[Ipy MOArOTOBKE MAHHOH KOHCOJMAMPOBAHHOH (PUHAHCOBOW OTYETHOCTH OBLIM HCIOJIB30BAHBI
clleyIonre 0OMEHHBIE KYPCHI:
2018 2017 2016

31 nexadps Cpennuid 31 nexadpst Cpennuii 31 nexadps Cpennuii

Jomnap CHIA/Poccuiickuii py6is 69.47 62.70 57.60 58.35 60.66 67.02
EBpo/Poccuiickuii py6mns 79.46 73.94 68.87 65.90 63.81 74.21

[lepeBon cymM B pyOin HE JOJDKEH PacCMaTpPHUBATHCS KakK MOATBEPKIECHHE TOTO, YTO TAaKHUE CYMMBI
ObUIH, B HACTOSIILIEE BPEMS WK B OyIyIIeM MOTYT OBITh KOHBEPTUPOBAHbI B PYOJIH 110 IPUMEHIEMOMY
00MEHHOMY KypCy WJIM TIO KaKOMY ObI TO HU OBUIO HHOMY OOMEHHOMY KYpCY.

Ilpumenenue noevix u UsMEHEHHBLIX CMAHOAPMOE OYX2ANMEPCKO20 yuema

Psin HOBBIX M M3MEHEHHBIX CTaHJAPTOB OYXTaJITEPCKOIO yUeTa BCTYNWINA B CHIIy B TCUCHHE TOJa,
3akoHumBIIerocs: 31 nexadbps 2018 roma, u ObUIM NPUMEHEHBI B JAHHOH KOHCOJIHIMPOBAHHON
¢uHaHcoBoit oruetHocTH, BKIoYas MCOPO (IFRS) 9 «®DuHaHCOBBIE WHCTPYMEHTH» W

MC®O (IFRS) 15 «Bripyuka 110 JOTOBOPaM C MOKYIIATEISIMI.

JlanHble HOBBIE ¥ W3MCHEHHBIC CTAaHIAPTHI HE OKa3ajdW 3HAYUTEIBHOTO BIMSHUS Ha
KOHCOJMINPOBAHHYIO (PMHAHCOBYIO OTUYETHOCTH | PYIITIBL.
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Hoegoeseeoenusn

Ps HOBBIX cTaHAApTOB M M3MEHEHWH K CTaHAapTaM, €IIe He BCTYNHBIINE B CHITy IPUMEHHUTEIHHO K
rOJIOBOMY OTYETHOMY TIeproty, 3akoHumBIemMycs 31 nexadps 2018 rona, He MPUMEHSITUCH B JAHHOMN
KOHCOJIUIUPOBAHHON (DMHAHCOBOH OTYETHOCTH.

OskuaeTcst, 9T0 MPUMEHEHIE HOBBIX M U3MEHEHHBIX CTAHJAPTOB HE OKAXKET 3HAYUTEILHOTO BIUSHIS
Ha KOHCOJIMJIUPOBAHHYIO (PUHAHCOBYKD OTYETHOCTh [pynmbl B Oyaymmux mepHoaax, Kpome
HOBOBBEJIEHHU, PACCMOTPEHHBIX HIKE.

MCOO (IFRS) 16 «Apenna» BctynaeT B cuity ¢ 1 ssuBapst 2019 rona.

CraHmapT OMKCHIBACT M3MCHCHHBIC TMPUHIMIBI MPHU3HAHUS, OLCHKH, MPE3CHTAIUH U PACKPBITHS
aperpl. OH BKIIIOYAET SIUHYIO MOJICINb ydeTa y apeHIaTopa, COrJIaCHO KOTOPOii apeHiaTop o0s3aH
MPHU3HABATh AKTHUBBI M 00A3aTEILCTBA MO BCEM JOrOBOPAM apeHIbI.

I'pynma 6yner mnpumenste MCDO (IFRS) 16 ¢ wucnmonb3oBanueM MOAUMDUIIMPOBAHHOTO
PETPOCHEKTHBHOTO MOAX0/1a 03 mepecyeTa CpaBHUTENLHON HH(OpMAIIHH.

Ha ocHoBanuMu uMerolIeiicss B HacTosimiee Bpemsi uH(opmamuu ['pymma omeHHBaeT, 4To OyayT
MPU3HAHBI TOTOJHUTEIbHBIC 0053aTENIbCTBA 110 apeH/e 10 3.3 MiIpa. pyoei.

3. OcHOBHBIC TPMHIMIBI YYCTHOH IOJUTHKHA

VYKa3zaHHblE HMKE€ OCHOBHBIC IIPHHIMIBI YYETHOW IIOJIMTHKM MCIOJIb30BAIUCh ['pynmoi Ha
MOCTOSIHHONH OCHOBE NPHU COCTABJICHWH AAHHOW KOHCOJIMAMPOBAHHOHN (PMHAHCOBOW OTYETHOCTH, 32
UCKJIIOUYCHHEM TIOJIMTHKH B OTHOIICHHH JOXOAOB M y4yeTa (PMHAHCOBBIX MHCTPYMEHTOB, KOTOPBIE
OBUIM M3MEHEHBI B COOTBETCTBHH C HOBBIMH CTaHIapTaMHU.

a. TIpuHOHMIBI KOHCOTHAAHH
Jlouepnue npeonpusmusn

JlouepHUMHU  TpPEANPUATHAMH  SBISAIOTCS  NPEANPHUATHs, KOHTpoJMpyeMmble MarepuHCKUM
MIPEeANPHUSITHEM Kak MPsIMO, TaK U orniocpenoBanHo. KoHconmumanys o0beKTa MHBECTUIINI HAYMHAETCS
C TOr0 MOMEHTa, Korga ['pymnma nmosiy4aeT KOHTPOJIb HaJl OObEKTOM MHBECTHLIMH, M MpeKpamaercs,
korga ['pymma yrpauumBaeT KOHTPOJIb HaJ OOBEKTOM HMHBecTHIMH. HekoHTponupyromue aonu
MPEJCTaBISIIOT cOO0M YacTh YMCTHIX HMICHTU(MHUIIMPOBAHHBIX AKTUBOB JIOYEPHUX TPENNPUSTHH,
MIPUHAUISKAMUX  HEKOHTPOJIUPYIOIMIMM  aKIIMOHEpaM, BKJIOYAs JIONI0 HEKOHTPOJIUPYIOIMINX
aKIMOHEPOB B KOPPEKTUPOBKAX AaKTUBOB M 00S3aTENLCTB /0 CIPaBEJIMBOM CTOMMOCTH NIpH
npuoOpereHHH  mpegnpusTs. ['pynma  mpeacTaBisieT — HEKOHTPOJHPYIOIIME — JOIH B
KOHCOJIMINPOBAHHOM OTUYeTe O (PHAHCOBOM TIOJIOKEHHUH B COCTaBE KaMHUTaja OTAEIbHO OT KarmuTaia
cOoOCTBEeHHHKOB MarepuHckoro npeanpuarus. VzmMeHenus B pone ywactust [pynmsl B godepHEM
MPEANPUITHHN, HE IPUBOJALINE K yTpaTe KOHTPOJIS Haj JOUEPHUM MPEANIPUATHEM, YUUTBHIBAIOTCS KaK
OTIepaIH C KaITUTAJIOM.

OcTaTku M0 BHYTPUTPYIIIOBBIM OTIEPAIUAM M CYMMbI BHYTPUTPYIIIIOBBIX OIIEPAIUid, a TaKXKe JIro0ast
HEpeaTu30BaHHAs TMPHOBLUIb, BO3HHKINAS B pPE3yJbTaTe BHYTPUTPYIIIOBBIX OMepanuii, Ipu
COCTABJICHNHM KOHCOJIMIUPOBAHHOW (DMHAHCOBON OTYETHOCTH HWCKIIOYaroTCs. Hepeanm3oBaHHBIIM
yOBITOK MCKITIOYAETCS KPOME CITy4aeB, KOT/Ia TIEPEJaHHbIN aKTHB MOJICKUT 00CCIICHEHUIO.
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Oo6vedunenus ousneca

[Ipuobperenne AOYEepHUX MPEANPHUSATHHA OBUIO OTpaXKeHO [pyNmoi ¢ HCIONB30BaHHEM METOAa
npuoOpeTeHHsI.

[lepBoHaYanbHBIA y4eT OOBEIWHEHHS OM3HEeca MPEIoiIaraeT OIEHKY CIPaBeIIMBOW CTOMMOCTH
WICHTU(PUIMPYEMBIX TPHOOPETEHHBIX AaKTHBOB, TMPHUHATHIX OO0S3aTENbCTB W TEPEIaHHOTO
BOo3MelleHns. Ecian nepBoHavyanbHbI yueT oObeInHEeHUs] OM3Heca He 3aBepIIeH IO COCTOSHHIO Ha
KOHEI[ OTYETHOTO MEePHOo/a, B KOTOPOM OBLIO OCYIIECTBICHO OOBeAnHEHWe, |'pymnma oTpakaer
YCJIOBHBIE CYyMMBbl B OTHOLICHHMH T€X CTaTEH, y4eT KOTOPBbIX HE 3aBeplicH. ['pynma mpusHaeT Bce
KOPPEKTHPOBKHU YCJIOBHBIX CYMM B pe3yJibTaTe 3aBeplleHHs yueTa oObeIMHEHUsI OM3Heca B TCUCHHE
JBEHAJIIIaTH MECALEB C JaThl MproOpeTeHus. B pesynbrare TyABHI WM MPHOBLIL OT BBITOJHON
MOKYIIKH KOPPEKTUPYETCSI COOTBETCTBEHHO.

CpaBuuTenbHas WHGOpPMAIKS 3a TEPUOJbI, MPEAMISCTBYIONINE 3aBEPIICHUIO yueTa O0O0bhEIUHEHUS
Om3Heca, TpEACTaBIsAETCS TakK, Kak OyATo yder oObennHeHUs Ow3Heca ObLT 3aBepIeH Ha JaTy
MIPHOOpETEHUS.

Huneecmuyuu 6 accoyuuposantle npeonpusmus

ACCOIMUPOBAHHBIMU TIPEANPUATUSIMU SIBISIFOTCS TIPEANPHUATHSA, HA KOTOphle ['pymma oka3bBaeT
3HAYUTEIILHOE BIMSHUE, HO HE UMEET KOHTPOJISI WJIM COBMECTHOTO KOHTPOJIS Hall UX (PMHAHCOBOM U
ONEPaLMOHHOM MOJTUTUKOM.

WNHBecTHIMM B aCCOLMMPOBAHHBIE NPEANPUATHS YUUTBHIBAIOTCS IO METOAY JOJIEBOIO ydacTus U
MEPBOHAYANILHO NPHU3HAIOTCS MO Ce0ECTOMMOCTH, HAa4yMHAs CO JHS TOSIBICHHS 3HAYHUTEIHHOIO
BIIMSIHUS 1O MOMEHTa ero yTpatsl. [locneayromye n3mMeHenus B 6aJaHCOBOM CTOMMOCTH MHBECTHLINI
B ACCOLMUPOBAHHBIE NPEAIPHUITHS OTPAKAIOT U3MEHEHUS 10IM [ pyIIIbl B UX YUCTBIX aKTHUBAX I0CIIE
KOPPEKTUPOBOK 110 TPHUBEICHHUIO YYETHOW IIOJUTHUKM ACCOLUUPOBAHHBIX MPEAINPUATUH B
COOTBETCTBMU C Y4YETHOW NONUTHKOW ['pymmel, a Taxke obecueHeHue uHBecTHUMA. Ecim mons
I'pynmbl B yOBITKax NpeBbIIIaeT 0alaHCOBYIO CTOMMOCTh HWHBECTHIIMH B acCOLMUPOBAHHOE
npeanpusTie, 0alaHcoBasi CTOMMOCTh CITHCBIBAETCS JI0 HYJISI, U PU3HAHHWE AajJbHEHIINX YOBITKOB
IpeKpalaercs, Kpome ciydaes, Koraa ['pynmna npunsuia Ha ce0si 0053aTeNIbCTBa aCCOLMMPOBAHHOTO
NPEATIPUATHS.

Coemecmnuasn oeamenbHoOCHb

CoBMeCTHOE MMpEAINPUATUEC - 3TO COBMECTHOC COrjlalliI€CHUEC, B COOTBETCTBUH C KOTOPBIM CTOPOHKI,
UMCIOIINEC COBMECTHBIN KOHTPOJIb Ha/l COTJIalICHUEM, UMCIOT IIpaBa Ha YNCTBIC aKTUBBI COTJIAIICHUSA.

['pynna mpusHaeT CBOIO JOJI0 Y4YacTHsl B COBMECTHOM MPEIINPHUSATHU C UCHOJIB30BAHUEM METOJa
JIOJIEBOTO YYACTHSL.

TI'yoeun
['yaBuI1 olleHMBAETCS KaK Pa3HULIA MEXKITY:

® COBOKYITHOCTBIO  CHpPaBEJIMBOM CTOMMOCTH TIEPEJaHHOTO BO3MCIICHUS Ha  JIaTy
MIPUOOPETEHNUS, CYMMBI JIF000H HEKOHTPOJMPYIOMICH 0N, W NPH O0BEIMHCHHHN OM3HECa,
OCYIIECTBISIEMOTO TIOATAIHO, CIIPABEINBOW CTOMMOCTH JIOJIM YYacTHsl B KalMTAlle HA JaTy
MPUOOPETEHMS, KOTOPOU MOKyIaTeb paHee BIIaJe B IPUOOPETaeMOM MPEIIPHUITUN; U

®  CyMMO# MPHOOPETEHHBIX HIACHTU(DHUIINPYEMBIX AKTHBOB 32 BEIUETOM IPUHSTHIX 0053aTEIHCTB
Ha JIaTy IPUOOpPETEHHUS.
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['yaui nepBOHAYAILHO MPU3HAETCSH KaK aKTHB M0 CEOSCTOMMOCTH U B MOCIICAYIONIEM OLICHUBACTCS
o ce0eCTOMMOCTH 33 BBIYETOM HAKOIUICHHBIX YOBITKOB OT oOeciieHeHus. | yABMII, BOSHUKIIUH MTpH
MIPHOOPETEHNH JOYEPHUX MPEIIPUATHI, OTPAKAETCS B COCTaBE HEMATePHUATbHBIX AKTHBOB, a TyIBUI
M0 aCCOIMUPOBAHHBIM MPEANPUATHSIM U COBMECTHBIM MPEANPUATHIM BKIIOYACTCS B 0aTaHCOBYIO
CTOMMOCTb MHBECTUIIMH B 5T KOMIIAHUU.

Ecnm rynBui oTHECEH Ha €IMHUILY, TEHEPHPYIOIIYIO AEHEKHbBIE CPEICTBA, M YacTh JEATCILHOCTH,
OCYIIECTBISIEMON JaHHOW eOUHHUIEH, BBHIOBIBACT, TYABHJ, acCOUUHPYEMBIH C BBIOBIBAIOIICH
JeATebHOCTBIO, BKIIFOUAETCSI B OATaHCOBYIO CTOMMOCTD JICSTEIBHOCTH MIPU OIIPE/IeICHHN MPUOBITH
WM YOBITKA OT BBIOBITHS.

[TpuObLTE OT BBHITOAHOW MOKYNKH MPEACTaBISAECT COOOH TNpEBBINICHHE AOMU ['pynmbl B 4HUCTON
CIpaBeIIMBOI CTOMMOCTH UAECHTH(PULIUPYEMBIX IPUOOPETEHHBIX aKTUBOB U IIPUHSATHIX 0053aTENBCTB
Ha/ TIepelaHHbIM Bo3MeleHreM. [IprObiih MpU3HaeTcs B OT4YETe O MPUOBUISIX M yOBITKAaX Ha ATy
npuoOpeTeHwsl.

b. Onepaunu B MHOCTPAHHOI BaJIKOTE

Omnepanyy B MTHOCTPaHHOH BaJIIOTE MEPEBOATCA B QYHKIIMOHANBHYIO BATIOTY KaXK/I0H KOMITAHUH 110
OOMEHHOMY KypCy BaliOT, [EHCTBOBAaBILIEMY Ha JaTy olepauud. MoOHeTapHble AaKTHBBI U
00s13aTeNbCTBA B MHOCTPAHHOW BAMIOTE IO COCTOSHHUIO HAa OTYETHYIO JaTy IIEPEBOASTCS B
(YHKIMOHANBHYIO BAIOTY KaX10W KOMIAHUHU 10 OOMEHHOMY KypCY BaJllOT, IEHCTBOBABILIEMY Ha 3Ty
naty. HemoHnerapHble axkTuBel M 00s3aTeNbCTBA B MHOCTPAHHOM BAJIIOTE, IEPEBOAATCS B
(YHKLIMOHANBHYIO BAJIOTY KXKIOH KOMIIAaHUM 110 OOMEHHOMY Kypcy BaJllOT, JEHCTBOBaBILIEMY Ha
naTy omepauuu. Pacxoisl M J0XOABI MO KYPCOBBIM pa3HHUIIAM, BO3HHKAIOIIME IPU TEpeBO/IE,
MIPU3HAIOTCS B OTYETE O MPUOBLISIX U yOBITKAX.

C. Pa3Beaka v olieHKA 3aMaCOB MOJI€3HBIX HCKOMAeMBbIX

3aTpaThl Ha IOMCK 3aIacOB OINPEACICHHBIX IIOJIE3HBIX HCKOMAEMBIX IPH3HAIOTCA aKTHBaMH,
CBSI3aHHBIMH C pa3BeIKOH U orieHKoM. K 3aTparam, KOTOpbie MOTYT OBITh BKJIFOUEHBI B C€0ECTONMOCTb
TaKUX aKTUBOB, OTHOCSITCS CIEAYIOIINE PACXObI:

® Ha MOJIydYeHHE MPaB Ha MPOBEJCHUE Pa3BE/IOYHBIX paboT M OLEHKY pE3epBOB U PECYpCOB
MOJIC3HBIX HCKOMAEMbIX, BKIIOYAs M3JCPXKKH, HAMPAMYIO CBA3aHHBIC C MPHOOpPETCHHEM
JaHHBIX ITpaB;

e Ha cOOp W aHAJIM3 CYIIECTBYIOIINX MTOMCKOBO-PAa3BEI0OYHbIX JAHHBIX;
Ha TIPOBEJICHHE TE€OJIOTMYECKOTO U3YUYCHUs MECTHOCTH, MOMCKOBO-pa3BeiouHoe OypeHue u
oTOop pod U 00pa3IoB;

o Ha OLOCHKY U TCCTUPOBAHUC METOJ0B )106])1‘11/1;
Ha cOop MHGOPMAIUHU JUIS MPEIBAPUTEIHLHOIO TEXHUKO-3KOHOMHUYECKOTO OOOCHOBAaHUSA U
aHaJM3a OCYIIECTBUMOCTH,

®  Ha JICATEIbHOCTh, OTHOCAIIYIOCS K OIICHKE TEXHUYECKOH OCYIIECTBUMOCTH i KOMMEPUECKON
IeTIECO00Pa3HOCTH JOOBIYH MTOJIE3HBIX UCKOMIAEMBIX.

AIMUHUCTpATHBHBIE W JIPyTHe HAKJIAQJHBIE PAcXONbl BKIFOYAIOTCS B CEOECTOMMOCTH AaKTHBOB,
CBSI3aHHBIX C PA3BEIKOI U OIIEHKOH, TOJIBKO €CIIH HAMPSMYIO OTHOCSITCS K TaHHOMY IPOEKTY.

Ecmm mmo pe3yjibTaTaM aHajin3a MPOCKT HE IMPU3HACTCA OCYHICCTBUMBIM HIIN LIGJ'ICCOO6pa3HI:IM, BCC

TTOHECEHHBIC 3aTPaThl HA Pa3BEIIKYy U OICHKY, CBSI3aHHBIC C TAKHM IPOCKTOM, 32 BBIYCTOM PE3CPBOB
o] 00ECIICHEHNUE, CITMUCHIBAIOTCS B OTYETE O MPHOBUIIX M YOBITKAX.
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I'pynma oleHMBaeT aKTHBBI, CBSI3aHHBIC C PA3BEAKOW W OLIEHKOH, MO (aKTHUECKHM 3aTrparaM U
KinaccupuIupyeT MX, Kak MaTepHalbHble WIM HeMaTepHalbHbIE B 3aBHCUMOCTH OT XapakTepa
MIPHOOPETEHHBIX aKTHUBOB ¥ TOCJIENIOBATENHFHO MPUMEHSET MPUHATYI0 Kiaccu(UKannioo. AKTHBBHI,
CBSI3aHHBIE C Pa3BEKON U OLICHKOH, IPU3HAHHBIC MaTepHaIbHBIMKU aKTHBAMH, OTPAXKAIOTCS B COCTABE
OCHOBHBIX CPEICTB MO ceOECTOMMOCTH 32 BBHIYETOM pe3epBa Ha oOeclieHeHHe. B mpoumx cimydasx
TaKWe aKTUBBI MPHU3HAIOTCA HEMAaTepHAIBHBIMH, HAIlpUMeEp, JHUIEH3WH. B TOH Mepe, B KOTOPOit
MIPOUCXONT MTOTPeOIICHNEe MaTePHAIFHOTO aKTHBA MIPH CO3JaHIH HEMaTepHaIbHOTO aKTHBA, CYMMA,
oTpaXkaromiasi Takoe MOoTpeOsieHHe, COCTaBIsleT YacTb CEOECTOMMOCTH COOTBETCTBYIOIIETO
HEMaTepUaIbHOTO aKTHBA.

[TockonbKy akTHB HE TOTOB K UCITOJIb30BAaHUIO, aMOPTH3AIIMs IO TAKOMY aKTHBY He HauuciseTcs. Bee
AKTHBBI, CBS3aHHBIE C PA3BEIKON M OIICHKOM, PEryJISIPHO MPOBEPSIOTCS Ha 00CCIICHEHHE.

AKTHB, CBSI3aHHBIA C Pa3BEKOW M OLIEHKOM, MEPECTaeT KIaccu(UIMPOBaThCI B KAYECTBE TAKOBOTO
[IOCJIE€ TOro, KakK CTald OYEBHJHBIMHM TEXHUYECKass OCYLIECTBUMOCTb M KOMMeEpUYecKas
1eJ1ecO00Pa3HOCTh NOOBIYM IOJIE3HBIX MCKOIAeMbIX, U J00bIYa CAaHKIHOHHPOBAHA PYKOBOACTBOM.
banancoBas cToMMOCTh TAKMX aKTHBOB, CBSI3aHHBIX C PAa3BEIKOM M OLICHKOH, peKnaccupuuupyroTcs
B OCHOBHBIE CPEACTBA WM HEMATEPUAIIbHBIE AKTUBBI, B 3aBUCUMOCTH OT THUIIA JaHHBIX aKTUBOB.

d. 3arTpathl o pa3padoTke 3a11aCOB MOJIE3HBIX HCKOMAeMbIX

3atpaTsl 110 pa3paboTKe BKIFOYAIOT PACXO/IbI, HEMOCPEICTBEHHO CBS3aHHBIE C COOPYKEHHUEM IaxT 1
COOTBETCTBYIOIIEH MHPPACTPYKTYPHI, YIUTHIBAIOTCS OTACIHHO MO KAXKIOMY OOBEKTY. 3aTparbl 1O
pa3paboTKe KaNUTANU3UPYIOTCS U OTPAKAIOTCS B COCTABE OCHOBHBIX CPEJICTB MM HEMAaTepHAITbHBIX
AKTHBOB COOTBETCTBEHHO. AMOPTHU3alUsl 110 TAKUM aKTHBAaM HE HAUUCISETCS 10 MOMEHTA Hayaia
KOMMEPYECKOT0 IIPOU3BOJICTBA.

e. 3aTpaThbl Ha BCKPBIIIHbIC Pa0OTHI

I'pynmna BbIIENSET JBa Pa3IMYHBIX TUIA 3aTPAT HA BCKPBINIHBIE PabOThI MPU JOOBIYE OTKPBITHIM
CII0COOOM:

®  aKTUB, CBSI3aHHBIN CO BCKPBIIIHBIMU paboTamMu; U
® TEKyIIUe PacXObl Ha BCKPHIIIHBIE PAOOTHI.

AKTUB, CBSI3aHHBI CO BCKPBIIIHBIMH padoTaMu, CO3[JaeTcsi B XoJe OOBIMHOH BCKPBILIHON
JEeSATETHOCTH OTKPBITHIM CITOCOOOM C TIEITBIO MTOTYYEHHUS YIIYHIIEHHOTO TOCTYTA K TOTIOTHUTEIHHBIM
00BEMaM HCKOTIAeMBIX, KOTOPBIE OyIyT JOOBITH B OYyIIHE MEPHOIBI.

Texymme pacxojbl Ha BCKPBIIMIHBIE pabOThI — 3TO PacXObl, KOTOPbIE OBUIM MOHECEHBI C IENBI0
JOOBIYH TIONE3HBIX NCKOMIAEMBIX TOJBKO B TEKYIIEM MEpHOIE.

['pynma nmpu3HaeT akTWB, CBA3aHHBIM CO BCKPBIINIHBIME pabOTamul, TOTAA W TOJIBKO TOT/A, KOTIa
COOJTIOTATOTCS BCE CIIEAYIONINE KPUTEPHH:

®  IIPEJCTABJISICTCS BEPOSTHBIM, YTO OyAyIIast SKOHOMUYECKas BbIroza (yaydlIeHHbIH JOCTYIT K
pyIHOMY TETy), CBsI3aHHASI C IPOBEACHUEM BCKPBIIITHBIX Pa0OT, MOCTYIUT Ha MPEANPHUSITHS;

®  TPEINPUATHEC MOXKET UICHTH(QUIIMPOBATH TOT KOMIIOHEHT PYTHOTO TEJa, TOCTYI K KOTOPOMY
OBLT yITydIleH;

® 3aTpaTrhl, CBS3aHHBIC C YJIYUYIICHHBIM JOCTYIIOM K KOMIIOHEHTY, MOTYT OBITh HaJCXKHO
OLICHCHEI.
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IIocne NEPBOHAYAILHOI'O NIPU3HAHUA aKTUB, CBSI3aHHBIN CO BCKPBIITHBIMHA pa6OTaMI/I, YUUTHIBACTCSA
10 HepBOHa‘laﬂbHOﬁ ce0eCTOMMOCTH 3a BBIYETOM CyMM HaAKOIICHHOM aMOpTU3aluu 1 Y6I)ITKa OoT
06CCHCHCHI/I$I. AMomeaum paCCUUTBIBACTCA C MCIOJB30BAHUEM METOJa «IIPOIMOPHHMOHAIBHO
06’BCMy MMpOU3BOACTBA IIPOAYKIIUN.

f. OcHOBHBIE CPeICTBA

OCHOBHBIE CPENICTBAa OTPAXKAIOTCSA 1O CEOECTOMMOCTH 3a BBIUETOM HAKOIUICHHOW aMOPTU3alH U
HAKOIJICHHBIX YOBITKOB OT oOecueHeHHns. CeOecTOMMOCTh O0OBbEKTa OCHOBHBIX CPEACTB BKIIIOYAET
pacxopl, HEMOCPEACTBEHHO CBS3aHHBIE C MPUOOPETEHWEM AaKTUBOB, M MO KBATH(HUIHUPYEMBIM
aKTHBaM KalHWTalM3HpyeMble 3aTpartel 1O 3aiiMaM. Jlii OOBEKTOB, CTPOMTENBCTBO KOTOPBIX
ocymecTBIsieTcsl [ pynmoil caMoCTOsTeNIbHO, OTHOCSAIINECS K HAM paboThl U TpsSMble HaKJaIHbIE
pacxo/ibl BKJIIOYAOTCA B UX cebecTonMocThb. CeOecTOMMOCTh 3aMenaeMoil 4aCTH 0ObEKTa OCHOBHBIX
CPEIICTB IIPU3HACTCS B €r0 0AJTAHCOBON CTOMMOCTH, €CITH CYIIECTBYET BEPOSITHOCTB TOTO, 4To [ pymma
MOJYYHUT CBSI3aHHBIE C 3aMellaeMOl YacThl0 O0BEKTa OyAyllMe 3KOHOMHYECKHE BBITOABI M €€
ce0ecTOMMOCTh MOXET OBITh HAJEeKHO oOLeHeHa. bangaHcoBas CTOMMOCTb 3aMEILIEHHBIX YacTel
CIIMCHIBACTCS. 3aTPaThl 10 PEMOHTY U TEKYIIEMY OOCTYKUBAHHUIO ITPU3HAIOTCS B OTYETE O MPHOBLIAX
1 yOBITKax MO Mepe MX BO3HUKHOBEHHWS. [IpHOBUIM Wi yOBITKH OT BBIOBITHSI OCHOBHBIX CPE/ICTB
MPU3HAIOTCS B OTYETE O MPHOBLISIX U yOBITKAX.

CTOMMOCTh OCHOBHBIX CPEACTB CIHCBIBACTCA IOCPEACTBOM HAUUCICHHS aMOPTU3alMM B TEUCHUE
OKUJAEMOT'0 CpOKa HX IIOJIE3HOTO HCIOJBb30BaHUA. AMOPTH3AaLUA PACCUUTHIBACTCS JHMHEHHBIM
METOJIOM, 32 WCKJIIOYEHHWEM aMOPTH3aI[MM TPAHCIOPTHBIX CPEACTB M OIPENEICHHBIX BHJIOB
MIPOKATHOTO OOOPYIOBaHMSA, KOTOpas pPacCUMUTHIBACTCA IO IMpodery W o0beMy NPOM3BOACTBA
MPOJAYKIIMA COOTBETCTBEHHO. OKMIaeMBIif CPOK IOJIE3HOTO HCIIOJIb30BAaHUSI AKTHBOB DPETYJSPHO
MpoBepsieTCS U MPH HEOOXOJMMOCTH TIepeCMaTPUBACTCSL.

OCHOBHBIMU nepuogaMm aMOpPTU3AlIUN aKTUBOB SBJISIFOTCA:

31aHus ¥ COOPYKEHHUSI 20— 50 ner

Mamussl 1 000pyIOBaHue 10 — 20 net

[Ipouune npou3BOICTBEHHBIE AKTHUBbI 5—-20 ner

O0bexThl HHPPaCTPYKTYpbI 5—50 ner
g. Apenaa

ApeHja, o ycloBUsAM KOTOpoH K ['pynne nepexonar NpakTUYECKU BCe PUCKU U BBITOJbI, CBSA3aHHbIC
C BJAJICHUEM AaKTUBOM, KIIaCCUPUIMpYyeTcs Kak (uHaHCOBas apeHna. llpodne BHUIBI apeHIIbI
KJIaCCU(PHUIHMPYIOTCA KaK ONepalioHHas apeHaa.

AKTI/IBBI, ABJIAIOIIUCCA TIPEAMETOM q)HHaHCOBOﬁ apCHAbI, IMCPBOHAYAJIBHO IMPU3HAKOTCA B CyMMC,
paBHOﬁ nux CHpaBe,Z[HI/IBOﬁ CTOMMOCTHU Ha ATy Ha4dala apCHIHBIX OTHOILICHUI HIIN HpHBeZ[eHHOﬁ
CTOMMOCTH MHUHHUMAJIBHBIX apC€HAHBIX HHaTe)Keﬁ, €ClIn 3Ta CyMMa HHXKCE. COOTBCTCTByIOHleC
00s13aTeJILCTBO nepea apeHAOAATCIIEM IIPU3HACTCA B OTYETC O q)HHaHCOBOM TIOJIOKCHHUU KakK
3aJ0JDKCHHOCTD I10 (bHHaHCOBOﬁ apCHAC.

ApEH/IHbIC TUIATeXH PACTPEICISIIOTCS MEXKIy 3aTpaTaMd Ha (MHAHCHPOBAaHWE M yMEHBIIEHHEM
3aJJ0JDKEHHOCTHU TI0 apeH[ie TaKUM oOpa3oM, 4TOOBI TOCTHUYB MOCTOSHHOW MPOLIEHTHOH CTaBKH 10
HETIOTallleHHOMY OCTaTKy 00s3aTesIbCTBa. 3aTpaThl Ha ()MHAHCHUPOBAHUE IMPHU3HAIOTCS B COCTABE
IIPOLICHTHBIX PACXO/I0B B OTYETE O IMPUOBLISX U YOBITKAX.

[TonuTtuka B OTHOIICHUM aMOPTU3UPYEMBIX aApPEHAYEMBIX AaKTUBOB COOTBETCTBYET IIOJHUTHKE,
MPUMEHHMON K aMOPTH3UPYEMBIM aKTHUBaM, HaxXOQIMMMCAI B coOcTBeHHOCTH. Ecmum Her
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000CHOBaHHOW YBEPEHHOCTH B TOM, 4TO ['pymma MmoJy4uT MpaBo COOCTBEHHOCTH Ha apeHIyeMbId
aKTHB K KOHILy CPOKa apeH[Ibl, aKTUB aMOPTH3UPYETCsI MOTHOCTHIO Ha MPOTsHKEHUH 00Jiee KOPOTKOTO
13 ABYX CPOKOB — CPOKa apeH bl U CPOKa MOJIE3HOI'0 HCII0Ib30BAHMUS aKTUBA.

[Tnatexxy MO OmMepanuoOHHONW apeH[Ie MPHU3HAIOTCS B KAvyeCTBE Pacxoja JIMHEWHBIM METOJOM Ha
NPOTSHKEHUU CPOKA ApSH/IBI, 38 UCKIIFOYECHUEM TEX CIIy4aeB, KOTIa IPyroi CHCTEMATHYECKUH MOAX 0/
obecnieurBaeT 0ojiee aJeKBATHOE OTPAKECHHE MOJTYYCHUS SKOHOMHUYCCKHAX BBITOJ OT apeHIyeMOTO
00BeKTA.

h.  HemarepuajbHble aKTHBBI (32 HCKJIIOUEHHEM Ty/IBHJIA)

HemaTepuanbHble aKTHBBI, NPUOOpETeHHBbIE ['pynmnol, OLEHUBAIOTCS TPU IEPBOHAYAIBHOM
Mpu3HaHuH Mo cebectonmocTH. [locie mepBOHAYANBLHOTO TPU3HAHUS HEMATEPUATBHBIC AKTHBBI
OTPaXXalTCs MO CEOSCTOMMOCTH 3a BBIYETOM CYMM HAKOILJICHHONW aMOPTH3allMd M HAKOIUICHHBIX
yOBITKOB OT 00€CIICHEHHUS.

HemarepuanbHble aKTHBBI aMOPTH3HPYIOTCS B TEUYCHHE OKHIAEMOTO CpPOKa HX IMOJIE3HOTO
HCIIONIH30BAHUS TIOCPEIACTBOM HAYHUCIICHUS aMOPTHU3AINHU JTUHEHHBIM METOJOM U MPOBEPSIOTCS Ha
oOeclicHeHHe TpH TMOSBICHUM TMPHU3HAKOB obOecueHeHus. OKuaeMblli CpPOK  IMOJIE3HOTO
WCTIONB30BAaHUSL W METOJ aMOPTH3allMH aHAIM3HPYIOTCS B KOHIIE KaXIOTO OTYETHOTO TOja.
M3meHeHue CpoKOB MOJIE3HOTO UCTIOIH30BAHHUS YUUTHIBACTCS IEPCIIEKTUBHO.

B ancecne/:[y}omeﬁ Ta6n1/1ue MNPEACTABJICHBI CPOKU ITOJIC3HOI'O HCIIOJIB30BAHHUA HEMATCPHUAJIIbHBIX
AKTHUBOB!

Jlunensun Ha TOOBIYY 12 - 25 ner
[IporpammHoOe oOecrieueHue 3-10 et
[Tpoune HemaTepHanbHbIE aKTHBEI 3 - 50 ner

OCHOBHBIM KOMIIOHEHTOM NPOrpaMMHOro obecrieueHus ssisgercst SAP 6usHec-cuctema. OCHOBHBIM
KOMIIOHEHTOM MPOYMX HEMaTepUAIIbHBIX aKTHBOB SIBJISIOTCS TIpaBa Ha apeH]ly 3eMeNbHBIX YYaCTKOB.
AMopTh3aisi  HeMaTepUallbHBIX ~ aKTHBOB  BKIJIIOYAaeTCS B COCTaB  ce0ECTOMMOCTH U
O0IIEeX03HCTBEHHBIX U 3/IMUHUCTPATHBHBIX PACX0JI0B B KOHCOJIMANPOBAHHOM OTYETE O MPHOBLISAX U
yOBITKaX.

I. Oobecuenenne BHeOOOPOTHBIX AKTHBOB

BanmancoBas cTOMMOCTh TyABHIIA MPOBEPsieTCS Ha OOeclieHeHue exXeroqHo. Ha Kakaylo OT4eTHYIo
naty I'pymnmna oleHMBaeT, HET M KaKuX-THM00 MPU3HAKOB OOECIICHEHUs APYTUX aKTUBOB. B ciryuae
HaJINYKS JI0O0T0 TaKOTO NpU3HAKa MPOBOAMTCS OLIEHKA BO3MEILIAEMOM CTOMMOCTH aKTHBA. Y OBITOK
0T o0eclleHeHHs MIPHU3HAETCs, €CliM OataHcoBas CTOMMOCTb aKTHBA WM T€HEPUPYIOLIeH eIMHULB,
[IPEBBIIIAET BO3MEIAEMYK CTOMMOCTb.

Pacuem eosmemaemoﬁ cmoumocmu

[lo BHEOOOPOTHBIM aKTHBAM, YYUTBHIBAEMBIM IO aMOPTH3MPOBAHHOW CTOMMOCTH, YOBITOK OT
00ECIICHEHNsI PACCUMUTBHIBACTCA KaK pa3HUIA MEXIy OallaHCOBOW CTOMMOCTBIO M BO3MEIAEMOM
CTOMMOCTBIO, OIIPEIEIIEHHON KaK MPUBeIeHHAs CTOUMOCTD PACUETHBIX OYAYIIHNX JCHEKHBIX TOTOKOB,
JMCKOHTHPOBAHHBIX 110 TIEPBOHAYTLHON A (EKTHBHOM CTaBKE MPOICHTA 10 JAHHOMY (PUHAHCOBOMY
akTuBy. [lJi1 oCTaNpHBIX aKTHUBOB BO3MeELIaeMas CTOMMOCTb MPEIACTABISET COO0H HamOONMBIIYIO
BEIMYMHY M3 CIPaBEAJUBOA CTOMMOCTH 3a BBIUETOM pacXol0B Ha MPOJAXy M IEHHOCTH
HCIoNb30BaHus. IIpy OLEHKE IEHHOCTH HCIOJIb30BAHUS IPUMEHSETCS JHCKOHTHUPOBAHUE
OKUJaeMbIX OyInymMx JCHEXKHBIX IOTOKOB K WX NPUBEACHHOW CTOUMOCTH TIO CTaBKe
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AUCKOHTHUPOBAHHA 0 YUCTa HAJIOIrOB, KOTOpAd OTPAKACT TCKYIIYIO PBIHOYHYIO OLCHKY BpCMeHHOﬁ
CTOMMOCTH JCHET U OLICHKY PHUCKOB, IIPUCYIIHUX JAHHOMY aKTUBY. Ecnu xakoii-nmubo akTB He co3aacT
HOCTYHJICHI/II‘/‘I JOCHEXKHBIX CPEACTB, KOTOPHLIC B 3HAYNTEIIFHON CTEIICHN HE3aBUCHUMBI OT HOCTYHJ'ICHI/Iﬁ
OT ApPYTrux aKTUBOB, BO3MCIIACMasl CTOMMOCTL OIPEACTIACTCA IJIA reHepprlomeﬁ CANHUIIBI, K
KOTOpOfI I[aHHI)II\/'I AKTHUB OTHOCHUTC.

j. 3anacel

3amachl OTPaXKAIOTCS MO HAUMEHBIICH M3 IBYX BEJIMYHH: MO CEOCCTOMMOCTH M IO YHUCTOU IIEHE
npoaaxu. YucTast meHa mpoJaki — 3TO pacueTHAs! MPOIaKHAsI IEHa B X0JI¢ OOBIYHOM IEeSITEIbHOCTH
32 BBIYETOM pACUETHBIX 3aTpaT Ha 3aBepIleHHe MPOM3BOACTBA U PACXOJ0B Ha IMPOJIAKY.
CebecToMMOCTb PacCUNTHIBACTCS MO MPUHIIMITY CPETHEB3BEIICHHON CTOMMOCTH U BKITIOYAET B ce0s
3aTpaThl Ha MPUOOPETCHUE 3aI1aCOB M 00CCIIEUCHHUE UX TEKYIIETO0 MECTOHAXOXKICHHS M COCTOSIHUS.
Ce0ecTOMMOCTh  3aI1acOB  COOCTBEHHOTO M3TOTOBJCHHS W Ce0SCTOMMOCTh HE3aBEPIICHHOTO
MPOM3BOJCTBA BKIIIOYAET COOTBETCTBYIONIYIO JOJIO TMPOU3BOACTBEHHBIX HAKIAJHBIX DPACXOOB.
VileHKa MPU3HACTCS Ha YCTAPEBIINE U HEIIMKBU/IHBIC 3aI1achl.

k. @®OUHAHCOBbIE AKTHUBBI

(DUHAHCOBBIE AKTHBBI BKJIFOYAIOT JICHE)KHBIE CPENICTBA W WX JKBUBAJICHTHI, NHBECTHUIINH, 3aWMBI U
IeOUTOPCKYIO 3a0KEHHOCTb.

HGHC)KHBIG CpeAcCTBa U UX SKBHUBAJICHTBI BKIIIOYAIOT ACHCIKHBIC CPCIACTBA, 0aHKOBCKHUE JCIIO3UTHI U
BBICOKOJIMKBUIHBIC HWHBCCTHLHWU CO CPOKOM IIOralI€HHUd A0 TpEeX MECALCB W MCHBIIC, JICTKO
06paTI/IMLIe B 3apaHe€C U3BCCTHBLIC CYMMBI JCHCKHBIX CPEACTB U MOABCPKECHHLIC HE3HAYNUTCIILHOMY
PUCKY UBMCHCHUA NX CTOUMOCTHU.

[Ipy nepBoHauaIbHOM TNpPHU3HAHUM (UHAHCOBBIE AKTHBBI KIACCU(QUIMPYIOTCS MO CIELyIOLIM
KaTeropusiM: (pMHAHCOBBIC aKTUBBI, OIICHUBAEMBIC 110 aMOPTH3MPOBAHHONW CTOMMOCTH; (DMHAHCOBEIC
aKTUBBI, OLICHUBAEMBIE TI0 CIIPABENIMBOA CTOMMOCTH, H3MEHEHUS KOTOPOH OTPa)KaroTCsl B COCTaBe
MIPOYEro COBOKYIIHOTO J10X0[Ja; (PMHAHCOBBIC aKTHBbI, OLIEHUBAECMBbIE 110 CIPABEAJIMBONH CTOMMOCTH,
W3MEHEHHUS] KOTOPOU OTPaXKaloTCsl B COCTaBe MPUOBUIH MU YOBITKA.

OtHecenne (PUHAHCOBBIX aKTHBOB K TOMY WJIM MHOMY KJIacCy 3aBUCHT OT OM3HEC-Moenu I pymimsl mo
VIPaBICHUIO (PHUHAHCOBBIMU aKTHBaMU M JIOTOBOPHBIX XapaKTEPUCTUK JICHE)KHBIX TOTOKOB OT
(PMHAHCOBBIX aKTHBOB.

DuHaHCOBBIE aKTHBBI HE PEKIACCH(DUIMPYIOTCS TIOCIIE UX EPBOHAYAIBHOTO NPU3HAHUSI, €CIIH TOJIBKO
I'pynma He M3MEHUT CBOIO OM3HEC-MOJIeNh YIIPaBIeHUs (PUHAHCOBBIMH aKTHBaMH, M B 3TOM CIlTy4yae Bce
3aTpOHYThIE (PMHAHCOBBIE aKTHBBI OyIyT peKIacCH(HUIIMPOBAHBI B MEPBBIA JIEHH MEPBOTO OTYETHOTO
Mepro/Ia Mocje N3MEHEHHUs OM3HEC-MOAEIH.

Dunancoewie aKkmuebsl, oyenueaembole no amopmmupoeauuoﬁ cmoumocmu

(DUHAHCOBBI aKTHB OILIEHUBACTCS 110 aMOPTU3UPOBAHHOW CTOMMOCTH, €CIH BBIMOJHAIOTCS 00a
CJICYIONTHUX YCIIOBHS:

e (MHAHCOBBII aKTHB YyJEPKUBAETCS B paMKax OW3HEC-MOJENH, HENbI0 KOTOPOil SBIsIeTcs
yaepkaHue (PUHAHCOBBIX aKTHBOB JIJIS TOYUYSHIUSI IPETYCMOTPEHHBIX JJOTOBOPOM JICHEKHBIX
MIOTOKOB; U

®  JIOTOBOPHBIC YCIOBUS (PMHAHCOBOT'O aKTHBA O0YCIOBIUBAIOT MOJYYCHUE B YKA3aHHBIC AThI
JEHEKHBIX TTOTOKOB, SBISIFOIIUXCS MCKIFOYMTENHHO TIATEKaMHU B CUET OCHOBHOM CyMMBI
JIOJITA U TMPOIICHTOB HA HEMOTAIICHHYIO YaCTh OCHOBHOM CYMMBI JTOJITA.
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Toprosasi neOUTOpCKast 3aI0JIKSCHHOCTD, JCHEKHBIC CPEACTBA U MX SKBUBAJICHTHI, 3aliMbI U MpoYas
JeOUTOpCKast 3aJJ0JPKEHHOCTh ¢ (DMKCHPOBAHHBIMH WX OIIPEICTUMBIMU ILIATeKAMHU, HE KOTHPYEMBbIS
Ha AaKTUBHOM pBIHKE, KIACCU(PUIMPYIOTCS Kak (HHAHCOBBIE AaKTHBBI, OIEHHUBAEMBIE II0
aMOPTU3UPOBAHHON CTOMMOCTH, W  OTPaXKalOTCSI IO aMOPTU3UPOBAHHOM CTOUMOCTH C
HCIOJNIb30BaHUEM MeToja A(h(MEKTHBHOM CTaBKM MPOICHTA 3a BBIYETOM oOeciieHeHus. [IporieHTHbII
JOXOJT PACCYUTHIBAETCSI C WCHOJh30BaHMEM MeTona d(G(EeKTHBHON CTaBKH TMPOIEHTa, 3a
HCKITFOYCHHEM KPaTKOCPOUHOM MEeOMTOPCKOHN 3aM0JKEHHOCTH, TI0 KOTOPOH HAYHMCIIEHUE TIPOIICHTOB
OyJeT HEeCYIICCTBCHHBIM.

['pymnmma ucnone3yeT ympoIIeHHBIH MOAX0M K TOPrOBOW JeOUTOPCKOMN 3a0KEHHOCTH JIISl OTICHKH
0KUJIaEMOT0 KPEAUTHOTO YOBITKA, HCIIONB3ys MAaTPHILy OLICHOYHBIX pe3epBOB. [ pymma nCHoib3yeT
CBOU MCTOPUYECKHIA OTIBIT YOBITKOB IO JIOJITaM TOPTOBOM IEOMTOPCKOMN 3aJ0JDKEHHOCTH ISl OLICHKH
OKUIAeMbIX KPEIOUTHBIX YOBITKOB 32 BEChb CPOK, a TAKXE YUYHUTHIBAET TEKYLLYI0 HPOTHO3HYIO
WHPOPMALIHIO.

Dunancosvle axKmuebot, oyeHueaemole no cnpaeeOﬂueoﬁ cmoumocmu, U3MEHEeHUA Komopoz?
ompaicaromca 6 cocmaee npoueco CO60KynHo2o o0oxooa

OUHAHCOBBIA AKTUB YUUTHIBAECTCS IO CHPABEAIMBON CTOMMOCTU Y€PE3 MPOUYUN COBOKYIHBIN T0XO/,
€CJIU BBITOIHAIOTCS 00a CIEIYIOIHUX YCIOBHSL:

e  (MHAHCOBBIN aKTUB YJCP)KUBACTCS B paMKax OM3HEC-MOJIENH, LIeTTb KOTOPOH JOCTHTaeTCs KaK
MyTEM IOIy4YeHHS IPELyCMOTPEHHBIX I0TOBOPOM JICHEXKHBIX IOTOKOB, TaK U IIyTeM NPOAAXKH
(MHAHCOBBIX AKTHBOB; U

®  JIOrOBOpPHBIC yCIOBUS (PMHAHCOBOT'O aKTHBA OOYCIIOBIMBAIOT MOJYUCHHE B YKa3aHHbIE 1AThI
JEHEKHBIX TTOTOKOB, SIBISIIOIINXCS MCKIIOYUTENBHO IJIaTeKaMU B CUET OCHOBHOW CYMMBI
JI0JIra ¥ IPOLIEHTOB HA HETIOTAIIEHHYIO YaCTh OCHOBHOM CYMMBI JI0JITA.

IIpu nepBoHaYAILHOM IIPU3HAHUH JI0JIEBBIX HHBECTULIMM, KOTOPBIE HE ITPEAHAZHAYEHBI JUIS TPOJIAXKH,
I'pynna MOXKET NpUHATH PELICHHE O IPEICTABICHUU IOCIEAYIOIIMX W3MEHEHHMH CIpaBeIMBOM
CTOMMOCTH HMHBECTHLIHH B COCTaBe IPOYEro COBOKYIIHOTO J0X0oAa 0e3 mpaBa IOCIEIyIOLIETO
MEePecMOTpa. DTOT BHIOOP OCYIIECTBISETCS IS KAXKA0TO 00BEKTa MHBECTUIIMN B OT/ICIIEHOCTH.

WHBecTniy B akuMy KOMIIAHUHA U IPOYME MHCTPYMEHTHI, HE KOTUpYeMble Ha (OHAOBBIX OUpXKax U
HE UMEIOLINE CIPABEUIMBOH CTOMMOCTH, KOTOpasi Moryia Obl OBITh HAaJEKHO OLIEHEHA, YYUTBHIBAIOTCS
10 CTIPaBEUTMBON CTOMMOCTH UCXOS U3 OIEHOK PyKOBOACTBA. [IpnObUIH 1 yOBITKH, BOZHUKAIOIIHE
B CBSI3W C U3MEHEHHEM CIPaBEJINBON CTOMMOCTH, OTPAXKAIOTCA B COCTABE MPOUYETO COBOKYITHOTO
JI0X071a 32 UCKIIFOYEHHEM YOBITKOB OT 00eciieHeHHS ¥ TPUOBLICH 1 YOBITKOB IO KypCOBBIM Pa3HHUIIAM,
KOTOpPBIC MPHU3HAIOTCS HETOCPEJICTBEHHO B OTYETe O MPUOBLIAX W yObITKax. [Ipw BBIOBITHH WU
oOecrieHeHnH (UHAHCOBBIX AKTHBOB HAKOIIEHHBIH TOXOJ WM pacxoj, paHee IMPHU3HAHHBIN B
KaruTaje, OTpaXkaeTcsl B OTYeTe O MPUOBIIAX M YOBITKAX 32 TIEPHOA.

,ZII/IBI/UICHJIBI, Ha4YUCIIIEMBIEC 110 JOJIEBBIM MHCTPYMCHTaM, OLCHUBAC€MbBIM II0 CHpaBeJIHHBOfI
CTOMMOCTH, UBMCHCHUA KOTOpOﬁ OTpa’Kar0TCs B COCTABC IIPOYCT0 COBOKYITHOI'O 10X0J4a, IPU3HAIOTCA
B OTUYCTEC O HpI/I6LIJ'I$IX u Y6LITKaX IIpyU BOBHUKHOBCHHHU Y prr[nLI IIpaBa Ha UX MOJIYYCHUC.

Dunancoswle aAKmuebsl, oyenueaemsle no cnpaee()ﬂueoﬁ cmoumocmu, USMEHEHUA Komopoﬁ
ompaxicaromcsa 6 cocmaee npuﬁbmu unu y6blml<a

DOUHAHCOBBIE AKTHUBBI KJIaCCI/I(I)I/II_II/Ip}IIOTCH B Ka4dyCCTBC (l)I/IHaHCOBBIX aKTHBOB, OLICHUBACMBIX IIO

CTpaBeJIMBOI CTOMMOCTH, U3MEHEHUSI KOTOPOH OTPAKAIOTCS B COCTaBE MPHOBUIH MITH YOBITKA, €CITH
OHM HE BKJIIOYCHBI HU B OJIHY U3 JABYX BBIIICTICPEUNUCICHHBIX KATETOPU.
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l. dunaHCcoBbBIE 00513aTEILCTBA

®duHaHCOBBIE 003aTEILCTBA OLCHMUBAIOTCA 110 aMOpTHSHpOBaHHOﬁ CTOMMOCTH, 3a UCKIIIOUCHUCM!

¢  (hMHAHCOBBIX 00S3aTENHCTB, OLIEHUBAEMBIX T10 CITPABETMBON CTOMMOCTH Yepe3 MPUOBLTb HITH
yObITOK. Takue 00s3aTenbCTBa, BKIIOYAS SBJSIOIIACCS O0S3aTEIILCTBAMHU IPOU3BOIHBIC
HWHCTPYMEHTHI, BIOCIECTBUU OLICHUBAIOTCS MO CIIPABEJIMBOM CTOMMOCTH;

®  JIOrOBOPOB (hMHAHCOBOU rapaHTHH;

e  0053aTEIBbCTB O MPEAOCTABICHUIO 3aiiMa 10 MPOIICHTHON CTaBKE HMXKE PHIHOYHOM.

duHaHCOBBIE 0053aTENBCTBA OTPAKAIOTCA MO AMOPTU3UPOBAHHOM CTOMMOCTH C HCIOJIB30BAHUEM
MeToAa 3PPEKTUBHON CTaBKH MPOIIEHTA C MPU3HAHHEM IPOLEHTHOTO PAcX0/a B OTYETE O MPUOBLIAX
1 yOBITKAX.

m.  HHCTPYMEHTHI XeIKUPOBAHUS

B ocnoBHOM ['pynmna ucnonb3yeT npou3BoIHbIE (PHHAHCOBBIE HHCTPYMEHTHI C LIENbIO XEIKUPOBAHUS
PUCKOB, CBSI3aHHBIX C W3MEHEHHEM KypCOB WHOCTPAHHBIX BaIIOT M TPOLEHTHBIX CTaBOK.
[IpousBoaHble (QHUHAHCOBBIE MHCTPYMEHTHI, BCTPOCHHBIE B OCHOBHOH JIOTOBOpP, BBLACISIIOTCS M3
OCHOBHOTO JIOTOBOPA M YUUTHIBAIOTCS OTAEIBHO MPU BBIMOIHEHNH OIPEIEIeHHBIX KPUTEPHEB.

[lpu mepBoHaYaILHOM MpPU3HAHUH TMPOW3BOJIHBIC (DUHAHCOBBIE WHCTPYMEHTHI OIICHWUBAIOTCS II0
CIIPAaBEAJIMBOM CTOMMOCTH; COOTBETCTBYIOIINE 3aTPATHI MO C/IEJIKE NPU3HAIOTCSA B COCTaBe MPUOBLIN
WK yObITKa B MOMEHT BO3HHKHOBEHHs. B manpHeiieM npon3BoHbIE (PMHAHCOBBIE HHCTPYMEHTHI
YUHUTBIBAIOTCSI MO CHPaBEUIMBON CTOMMOCTH, NP 3TOM €€ W3MEHEHHs IMPHU3HAIOTCS B OTYETE O
MPUOBUIAX U yOBITKAX.

I'pynna He mpuMeHsUIa Y4eT XeIKUPOBAHUS K CYIIECTBYIOINM (DHHAHCOBBIM HHCTPYMEHTAM.
n. Oo6s13aTesIbCTBA MO BBINJIATE THBU/ACH/I0B

O0s13aTeNBLCTRA IO BHIMIJIATE TUBUICHIOB OTPAXKAIOTCS B COCTaBE 00SI3aTENBCTB B IIEPUO/IE, B KOTOPOM
JMBUAEHbl YTBEPKIECHbBI aKIIMOHEPAMHU.

0. l'[pmme HaJIOT! 1 OTYHUCJICHUA

[Ipoure HaJIOTH U OTYUCIIEHUS TPEACTABIAIOT COOOW HAIOTH M 00s3aTeNbHbIE OTUYNCIICHHUS, KOTOPHIE
yIJIAYUBAIOTCS B  NPAaBUTEJILCTBEHHBIE OpPraHbl MM TOCYJapCTBEHHBIE  YUPEXKACHUS U
pPacCUMTBHIBAIOTCS. IO Pa3IMUYHBIM HajoroodyaraeMbiM 0a3zaM, HO 3a MCKIIOYEHHEM HAaJIOrOB Ha
MpHUOBLTH, HAIOTOB Ha JI0OABJIEHHYIO CTOMMOCTh, PACCYUTHIBAEMBIX OT CYMM BBIPYYKH M 3aKYIIOK, a
TaKXe 3aTpaT MO0 COLHMAIBHOMY 00ECTIeUeHHUI0, HAYMCICHHBIX OT (poHMAa OomyIaThl Tpyaa. 3aTpaThl 10
COLMAILHOMY O0€CIIEUeHHI0 BKIIIOYAIOTCSl B CE0ECTOMMOCTh MPOJaK, PacXoAbl Ha COBIT, @ TaKXkKe B
00I1eX03CTBEHHbIE U aIMUHUCTPATHBHBIE PACXOJbl B 3aBUCHMOCTH OT BHJIa COOTBETCTBYIOIINX
3aTpaT Ha OIUIaTy TpyJa.

p. Hanor Ha npuoOLLIBL
Hanor Ha mpuObUIE 3a TOX BKIIIOYAET B ceOs TEKYIIMH HAJIOT M OTJIOKCHHBIA Hajor. Hamor Ha
MPHOBLTH OTPAXKAETCSA B OTUETE O MPUOBUIAX M YOBITKAX 32 UCKIIOYEHNEM CIyJaeB, KOTAa HAauNCIEHNE

Hajiora Ha HpI/I6BIJII> OTHOCHUTCS K CTaThbAM, IIPU3HAHHBIM HAIIPAMYIO B OTUETE O COBOKYITHOM J0XO0OJ€,
B OTOM CJIy4ac OH OTPaKaCTCA B IMMIPOYCM COBOKYITHOM JOXOJC.
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CyMMa TeKyllero Hajora K yIUIaTe€ pacCUUTHIBAETCS KaKIOW KOMIAHHMEH OT NpHOBUIH 10
HAJIOTOOOJI0KEHUS], OTIPENeNIIeMO B COOTBETCTBUH C HAJIOTOBBIM 3aKOHOAATENLCTBOM CTPaHBI, B
KOTOPOM KOMIaHUs YYPEXKICHA, C MPUMEHEHUEM HAJIOrOBOW CTABKH, NEUCTBYIOLIEH Ha OTYETHYIO
JaTy, ¥ BKJIIOYAET JII0ObIE KOPPEKTHPOBKHU 10 HAJIOTY, YIJIaYUBAEMOMY B OTHOILIEHHH MPOLUIBIX JIET.

OTnoXeHHBIH HAIOT PacCUUTHIBAETCSI OATaHCOBBIM METOJOM, ONPEIEIISIOIINM CYMMY BPEMEHHBIX
pa3HUL MEXIy 0aJaHCOBOM CTOMMOCTBIO aKTHBOB U 00S3aTENbCTB, UCIIOIb3yEMOMN AJIsl COCTABICHNUS
(MHAHCOBOI OTYETHOCTH, U MX CTOMMOCTBIO, HCIOJb3yeMOW IS HaJOTOBHIX Ielneil. BemuunHa
OTJIO)KEHHOT'O HAJIOra OLICHUBACTCS C HMCIIOJIb30BAaHHMEM CTABOK HAJIOra, KOTOPBIE, KaK OXHIAeTCH,
OyZAyT IPUMEHSTHCS K peaIn3alliy WIK HOTAlIeHUI0 BPEMEHHBIX Pa3HUL], a TAKKE ONPEACISIIOTCA Ha
OCHOBE 3aKOHO/ATEeNbCTBA, NEHCTBYIOLIETO WM 10 CYIIECTBY JEHCTBYIOIIET0 Ha OTUETHYIO JaTy.
B3anMo3auer mo OTIOKEHHBIM HAJIIOTOBBIM AaKTHBaM M 00S3aTENIbCTBAM TMPOWU3BOJIUTCS, €CIU
CYILIECTBYET IOPUINYECKH 3aKPEIUICHHOE MPAaBO HA 3a4eT TEKYIIMX HAJIIOTOBBIX AKTUBOB M TEKYIIMX
HAJIOTOBBIX 0053aTENILCTB M KOT/Ia OHH OTHOCSITCS K HAaJIOTY Ha MPUOBLIb, B3BICKHBAEMOMY OJJHHM U
TEM K€ HaJIOTOBBIM OPTaHOM C OJHOT'O U TOTO K€ MPeIPUITHA-HAIOTOIUIATENBIINKA HIH C Pa3HBIX
MPEaNPUSATHH-HAIOT OIJIATENbLINKOB, HO KOTOPBIE HAMEPEBAIOTCS IPOU3BECTH pacyeT MO TEKyIIUM
HAJIOTOBBIM 0053aTENIbCTBAM HJIM aKTUBAaM HA HETTO-OCHOBE, JHOO MX HAJOTOBBIE aKTHBBI OYIyT
peann30BaHbl OJHOBPEMEHHO C MOTAllICHUEM OTIIOKECHHBIX 00513aTENBCTB.

OTyI0’)KEHHBIE HAJOrOBBIE AaKTHBBI IO BBIYMTAEMBIM BPEMEHHBIM pa3HALAM M HAKOIIJIEHHBIM
HaJIOTOBBIM YOBITKaM [I€peCMaTPUBAIOTCS Ha KAXKAYIO OTUETHYIO 1aTy U MPU3HAIOTCS UCKITIOYUTEIHHO
B TOM pa3Mepe, B KOTOPOM CYIIECTBYET BEPOSTHOCTh BO3MEIICHUSI BPEMEHHBIX pa3HUIl B Oy IynieM u
P HaJIMYMHU JOCTAaTOYHOM HajorooOyaraeMoi npuObUIM B OyIylieM il UCIIOIb30BaHUS TaHHBIX
BBIYETOB.

OTII0)KEHHBIN HAJIOT HE MMPU3HACTCA, KOI'/la BO3HHUKACT B CBA3HU C:

® VHBCCTHIHUSMH B JIOUEPHHE TPEANPHUATHS, eciau ['pymmna crnocoOHa KOHTPOJIMPOBATH CPOK
BOCCTAHOBJIEHUSI BPEMEHHBIX PAa3HHUI[ M CYHNIECTBYET BEPOSITHOCTH, YTO OTH BPEMEHHBIE
pa3HUIBI He OyIyT BOCCTAHOBIICHBI B 0003pUMOM OYAyIIEM;

® IIepBOHAYANBHBIM MPHU3HAHMEM aKTHBA WM 00A3aTENBCTBA, 33 WCKIIOUECHHEM aKTHBOB M
00513aTEeNbCTB, CBSI3AHHBIX ¢ OObEJUHEHHEM OW3HEca, KOrJa JaHHas orepanus Ha JaTy
COBEpIICHHSI HE BJIMSACT HU Ha OyXrajaTepCKyl, HM Ha HaJOrooosjaraeMyro MpuObLIb WIN
yOBITOK;

®  [IepBOHAYAIBLHBIM IPH3HAHHEM T'YIBHIIA.

q. PesepBbl
Bosuazpasricoenus pabomnuxam

prnna BBITIJIAYMBACT BO3HArpaXaACHHA I10 OKOHYAHHU pr210BOI71 JACATCIIBHOCTHU, MCIWUINMHCKOC
obecneyeHue 1 IIPOYUEC AOJTOCPOYHBIC BOZHAT'PAXKICHUSA CBOUM pa6OTHI/IKaM.

VY I'pynnsl CymecTByeT JBa BUJa BO3HATPaXACHHUM 110 OKOHYaHUU TPYIOBOM I€ATEIbHOCTH: IIJIaHbI C
YCTaHOBJICHHBIMH B3HOCAaMH M TUIAHBI C yCTAHOBIIEHHBIMU BhIIIaTaMH. 111aHbl ¢ yCTaHOBIEHHBIMU
B3HOCaMH — 3TO MJIaHbI BO3HATPAXKACHHUI 110 OKOHYAHUH TPYAOBOH AESITEILHOCTH, B paMKax KOTOPBIX
I'pynma BHOCHT (UKCHpPOBaHHBIE B3HOCHI B OTAENBHYIO OpraHM3alui0 W He OyneT HUMeTh
IOPUIMYECKOTO WM BBITEKAIOLIETO U3 MPaKTHKH 0053aTeNbCTBA YIIAYMBATh KaKUE-TU00 B3HOCH B
JajJbHEWIIeM B OTHOLICHWM TakuX Bo3HarpaxieHuil. OOs3arenbcTBa ['pynnsl mo IwuaHam ¢
YCTaHOBJIEHHBIMH B3HOCaMH CBOJATCS K BHECEHHIO B3HOCOB 110 MEPE TOT0, KaK OHH MOJIEeXKAT YIUIaTe,
BKJItouUasi B3HOCHI B IleHcuonHbli @oHA Poccuiickoit @enepaiinu. ABaHCOBbIE B3HOCHI IIPU3HAIOTCA
aKTHUBaMHU B pa3Mepe, B KOTOPOM JCHEXKHbIE CPEICTBA MOTYT ObITh BO3BpAILEHBI, WM B pa3zMepe
COKpaIeHUH OyIyIuX MmaTexen.
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[InaHbl ¢ ycTaHOBJIEHHBIMU BBINJIATAMHM — 3TO IUIaHBl BO3HArpakKIE€HUI 1O OKOHYAHUHM TPYIOBOM
JeSTENHOCTH, OTIMYHBIE OT IIAHOB C YCTaHOBJEHHBIMHM B3HOCaMHM. ['pynma HCIoib3yeT MeToJ
aKTyapHOW OLIEHKH JJIs1 OIPEAEIICHUS IPUBEICHHON CTOUMOCTH 0053aTeJIbCTB 10 BO3SHATPAKICHUAM
10 OKOHYaHHUU TPYAOBOI A€ATEIHHOCTH M COOTBETCTBYIOIIEH CTOMMOCTH YCIYT TEKYIIEro Nepuosa.
OTOT METOZ NpEAIoiaracT HCIOIb30BaHUE AeMOrpaduuecKuxX IOMyIIEHHH (CMEPTHOCTH KakK BO
BpeMs IIepHOJa 3aHATOCTH PAOOTHHMKOB, TaK M IO OKOHYAHHM TPYJOBOH NESTENIbHOCTH, YPOBEHb
TEKy4YEeCTH KaJIpOB, MHBAJIUIHOCTH 1 JOCPOYHOI'0 BBIXOa HA IEHCHUIO U T.JI.) OTHOCUTEIBHO OyAyIIuX
XapaKTepUCTUK 3aHATHIX B HACTOsAIIEE BpeMs M OBIBIIMX pPaOOTHHMKOB, HMMEIOMIMX IpPaBO Ha
BO3HArpa)<IeHusl, a TaKkke (PUHAHCOBBIX NOIYLICHHUH (CTaBKa JUCKOHTHPOBAHMS, YPOBEHb Oyaylueit
3apIuiaThl ¥ IMOCOOWA, BO3HATPAXKACHUNA W T.X.). s kommaHwii ['pymnmsl ucmonb3yemasi cTaBKa
AUCKOHTHUPOBAHHA OIIPEACTIACTCA Ha OCHOBE pI)IHO‘IHOI‘/'I JOXOJHOCTHU T'OCYAapCTBECHHBIX 06.]]1/[1“3]_[[/1171
10 COCTOSIHUIO Ha KOHELl OTYETHOTO TIepro/ia, KOTOPhIe NMEIOT IIPOTHO3UPYEMble CPOKH OTalleHus,
NpUOTM3UTEIHHO paBHBIE CPOKAM MorameHus oos3atenbet ['pynnsl. Pacuer o6s3arensets ['pynmbt
o IJjiaHaM € YCTAHOBJICHHBIMU BBIIUIATAMU MPOU3BOJUTCA CXKCEIOJHO C HMCIIOJB30BAHUEM METOAA
MPOTHO3UPYEMON YCIOBHOH €IUHMIBI. B COOTBETCTBMU C 3THM METOJOM YHCTBhIE 0053aTEIbCTBA
I'pynmbsl paccunThIBAIOTCA OTAEIBHO AJISI KAKIOI0 IUIaHA C YCTAHOBJICHHBIMM BhIIIaTaMu. JIroObie
aKTyapHble TPUOBUIM W YOBITKM, BO3HUKAIOLIME MPH pacdere o00s3aTelbcTBAa 10 BhIMJIATE
BO3HArpaxacHud mno OKOHYaHHHU pr,HOBOI\/'I ACATCIIBHOCTH, IIOJIHOCTBIO IIPHU3HAIOTCA B IMPOUCM
COBOKYITHOM JI0XOJIE.

[Ipoune ponrOCpoYHBIE BO3ZHATPAXKACHUS PAOOTHHKAM BKJIIOYAIOT pa3IMYHbIE KOMIICHCAIUH,
BO3HArPaXXICHUs B HEIEHEKHOH (hopMe U JOJITOCPOUYHBIE IPOTrPaMMbl IPEMUPOBAHUS, OCHOBaHHBIE
Ha aKIUAX, PaCYETHI 10 KOTOPHIM MPOU3BOIATCS IEHEKHBIMU CPEJICTBAMHU.

Obazamenvcmea no 6vl8600y 00beKmMOo8 U3 IKCHIAyamayuu

I'pynna umeet 3Kkonorn4yeckue 00sa3aTesIbCTBa, CBSI3aHHBIE C BOCCTAHOBJICHUEM [TOYBEHHOT'O TOKPOBa
1 UHBIMH CBsI3aHHBIMU paGOTaMI/I, KOTOPHLIC HGO6XOI{I/IMO MMPOBOJAUTH IMOCJEC 3aKPBITUA HEKOTOPLIX
IMPON3BOJACTBECHHBIX IIJIOIAI0K. O0s13aTensCTBa 110 BbIBOY 00BEKTOB U3 OKCILTyaTallui OLICHUBAIOTCHA
OTACNBHO IO KAXJIOMY CIy4yar0, OCHOBBIBasCh Ha MMEIOIICHCS HH(QOpPMANUM M NPUHUMAS BO
BHUMaHHE TPeOOBaHUs JCHCTBYIONIETO 3aKOHOIATEIbCTBA B JaHHOU cTpaHe. OleHKa 00s3aTeIbCTB
10 BbIBOAY 00BEKTOB U3 OKCILUTyaTalluu MPOU3SBOAUTCA HCXOAA U3 CYHICCTBYIOIIUX TGXHOJ’IOI‘I/II\/'I, B
TEKYLIIMX II€HAaX W AMCKOHTUPYETCS C MCIOJIb30BAHUEM pPEAJbHBIX CTaBOK AMCKOHTHPOBAHMS.
Bynymme pacxonsl mo BbBIBOLY OOBEKTOB M3 3KCIUTyaTallUH, JUCKOHTHPOBAHHBIE A0 YHCTOH
MIPUBEIEHHOW CTOMMOCTH, KalTUTAIM3UPYIOTCS C TIPU3HAHUEM COOTBETCTBYIOIIETO 0043aTEIBCTBA 110
BBIBOAY OOBEKTOB U3 3KCILIyaTallii B MOMEHT NPUHATHS Ha ce0sl KOHKIIIOJAEHTHOTO 0053aTeNIbCTBA B
OTHOLICHWH TakKUX pacxofoB. bynmymme pacxombl 1O BBIBOAY OOBEKTOB M3 JKCIUTyaTaluu
KalmATaIN3UPYIOTCSI B OCHOBHBIE CpEACTBA M aMOPTU3WPYIOTCS B TEYEHHE CpPOKa IIOJIE3HOTO
WCTIOJIb30BaHMS COOTBETCTBYIONIETO akTUBA. D(PdekT BpeMEeHHOH CTOMMOCTH JICHET Ha 00s13aTeIbCcTBa
M0 BBIBOJy OOBEKTOB M3 SKCIUIyaTallMM MPHU3HAETCS B OTYETE O MPHOBUISIX U YOBITKax B COCTaBE
MPOLEHTHBIX pacxo10B. Tekyire 3aTpaThl HA BOCCTAHOBJICHUE OKPY>KaIOIIEH Cpeibl YUUTHIBAIOTCS B
COCTaBE PACXO/10B I10 MEPE BOSHUKHOBEHUS.

r. YcTaBHBIN KanuTaa
O0blKHOBEHHDIE AKUUU
OOBIKHOBEHHBIC AaKITUM KJIACCHPHUITUPYIOTCSI B COCTaBe KamuTaia. Pacxompl, HEMOCPEIACTBEHHO

CBA3aHHBIC C BBIITYCKOM OOBIKHOBEHHBIX aKIu u OIIOMOHOB, IIPU3HAKOTCA KaK YMCHBIICHHC
KamnuTajia, 3a BBIYETOM COOTBCTCTBYIOIIUX HAJIOTOB.
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Buikyn evinyujennuvix akyuii

Korna ycraBHBIM KanmuTan, MPU3HAHHBIH B COCTaBE KAIMTANIA, BBIKYIACTCS, CyMMa YIUIAYEHHOTO
BO3MEIICHUS, KOTOPOE BKIFOYAET PACcXO/Ibl, HEMOCPEICTBCHHO CBSI3aHHBIC C BBIKYIIOM, 32 BHEIYCTOM
HAJIOTOB, IPU3HAETCS KaK YMCHBIIICHUE KaluTala U KIacCU(UIUPYIOTCS KaK COOCTBEHHBIC aKIIWH,
BHIKYTUICHHBIE Yy akKIuoHepoB. Korma coOCTBEHHBIE aKIMW, BBIKYIUICHHBIE Y aKI[MOHEPOB,
BITOCJIC/ICTBUH TIPOJAOTCS WJIM TMOBTOPHO BBIMYCKAIOTCS, TOJyYEeHHAas CyMMa MpPU3HAETCA Kak
YBEIIMYCHHUE KaIlMTajla, a COOTBETCTBYIONIAS BEIMYMHA TIIOJIOKHUTEIBHONH WM OTPHUIIATEIBHON
Pa3HHIIBI IEPEHOCUTCS B/U3 HEpaCIIPEeACIICHHON MPHUOBLIH.

S. OnepannoHHbIE J0X0bI U PACX0AbI

[Ipubbnp win yObITOK I'pynmbl OT OmepanvOHHOW AEATENBHOCTH BKIIOYAIOT PA3iIMYHBIC BHIBI
JIOXOJIOB M PacX0I0B, BOZHUKAIOIIUX B pe3yJbTaTe MPOU3BOACTBA U MPOJaXHu [ pynmoit npoaykuuy,
BBIOBITHST OCHOBHBIX CpCACTB, YHAaCTHs B KallUTaJIaX aCCOOMUPOBAHHBIX 1 COBMECTHBIX HpCﬂHpHHTHﬁ,
U IIpoYel peryisapHoi nesreiabHocTy ['pynmnsl.

OnpefnelieHHbIe JOXOAbl W PAcXOMbl TMPEJACTABICHBI OTIEIBHO OT MNPUOBUIM U YOBITKOB OT
OIEPaIIOHHON JESTEIBHOCTH B CBS3M C UX CYIIECTBCHHOCTBIO M MPHPOJOW BO3HUKHOBCHHSI IS
obecrevyeHus TIOJTHOTO MOHUMaHKs PUHAHCOBBIX PE3yJbTaTOB AeATeNLHOCTH [ pymnisl. Takue 1oxopl
U PacxXoJbpl BKIIIOYAIOTCS B TI0Ka3aTeidb NPUOBUIM WM YOBITKAa JO Hajora Ha MNpHOBUTE U
(pacxo10B)/M0X0/I0B OT (PUHAHCOBOW IEATEIBHOCTH W TMPEACTABICHBI CIICAYIOIIAMH OCHOBHBIMH
BUJIAMHU JIOXOJIOB U PACXOJIOB: YOBITOK OT OOCCIIGHEHHs JOJTOCPOYHBIX AKTHBOB, MPUOBUIL OT
BBIFOJTHOM MOKYIKH U IMPOYXE HEOMEPAIHOHHBIE JTOXOJIbI M PACXOJIbI, TAKUE KaK, HAPUMED, TPUOBLTL
WK YOBITOK OT BBIOBITHS JOYEPHUX U ACCOLMHUPOBAHHBIX MPEANPUATHA W O0JaroTBOPUTEIbHBIC
MOXKEPTBOBAHUSI.

t. IIpu3nanue BLIPYYKH

Hns ueneir oueHku s¢dexra nepoHavansHoro npumeneHuss MCPO (IFRS) 15 «Beipyuka mo
JIOTOBOpaM ¢ mokymarenssMu» Ha 1 sHBaps 2018 roma ['pymma mcmoib3oBajia METOJT OIICHKH
cymmapHoro 3@dekra. CoOOTBETCTBEHHO, WHQOpMAIMs, MpPEJCTAaBICHHAas 3a CpPaBHUTEIbHBIE
Nepuo/bl, He OblIa epecuUnTaHa.

Bonpnias yacte BeIpy4KH ['pynmsl — 3TO BeIpydKa IO JOTOBOPAM C IOKYMATEISIMHU.

BrIpyuka oT mpogaku rops/9eKaTaHoro MpoKarta, IpoYrX CTadbHBIX U3JENNH, OKATBIIIEH U XKEIe3HON
pyabl, a Takke Ooublias 4acTh npouei BoIpyukd (cMm. [Ipumedanue 4) oTpakaeTcs B OTYETE O
NpUOBUIAX W YOBITKaX B OCHOBHOM B TOT MOMEHT, KOTJ]a KOHTPOJIb HaJ| OOCHIaHHBIMH TOBapaMu
MIEPEXOIUT K MOKYIaTEITIO.

[Ipu3HaHHAas CyMMa BBIPYYKH BKJIFOUAET BO3MEILEHHE, Ha KOTOpoe [ pyna nMeeT NpaBo Uik OKUJAET
MOJYYUTh B OOMEH Ha 3TH TOBAphl, 1 YMEHbBIIACTCS HA OXKUIAEMbIe BO3BPATHI, CKHIKU U MPOYHE
aHaJIOTHYHbIE OOHYCHI.

B GonpmmHCTBE CiydaeB KOHTPOJIb TIEPEXO/INT, U BRIPYUKa OT MPOJaK MPU3HAETCS, KOT/Ia POy KIS
JOCTaBIISICTCS Ha CYAHO WM TPAHCIIOPTHOE CPEACTBO, HA KOTOPOM OHa OYZET TPaHCIOPTUPOBATHCS B
[IOPT Ha3HAYEHHUs UJIU Ha CKJIaJ KIIMEHTA.

HpO)_IyKLII/I}I prHHBI PCATMU3YCTCA MOKYHATCIIAM IO JOTrOBOPAM, KOTOPLIC pa3IMYatOTCA IO CPpOKaM,

KaK TPaBWJIO, OJTHAKO, HE MPEBBIMIAOIIUM OJHOTO rojia (MO3TOMY 3HAYUTEIBHBIA KOMIIOHEHT
(hMHAHCHPOBAHHUS OTCYTCTBYET), M MEXaHH3MaM IIEHOOOpa30BaHUS, B TOM YHCIE B OTHOIICHHUH
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HEKOTOpOro o0beMa, peain3yeMoro Ha CIIOTOBOM pBIHKE. BBIpyuka, Kak MpaBuilo, MPU3HAETCS 110
JIOTOBOPHOM IIEHE, TIOCKOJIBKY OHA OTPa)kKaeT OTAEIBHYIO LIEHY MPOJaKH.

U. @uHAHCOBBIE JOXOAbI U PACXOJbI

OUHAHCOBBIC JOXOMBI BKIIOYAIOT IPOICHTHBIE W AWBUACHIHBIC TOXOABI (32 HWCKITIOUCHHUEM
TUBHJICHIOB OT aCCOIIMUPOBAHHBIX KOMITAHUN W COBMECTHBIX MPEATIPHSITHIA ).

Ilpouenmmnvie 00x00bt

[IponieHTHBIE AOXOABI OTPAXKAIOTCS B OTYETE O MPHOBUIAX M YOBITKAX MO MPHUHIUITY HAYUCICHHUS,
HCXOIsl U3 CyMMBI OCHOBHOTO J0jira ¥ d(QEKTHBHON CTaBKM MPOILEHTa, KOTOpasi JAUCKOHTHUPYET
pacueTHble OyAyliue [EHEKHbIC IIOCTYIUICHHS Ha MPOTSDKEHHMHM OKHUAAEMOI0  BPEMEHHU
CyIIecTBOBaHUS (PMHAHCOBOTO aKTHBA JIO €r0 YUCTOM 0alaHCOBON CTOMMOCTH.

DuHaHCOBBIE PAaCcX0/Ibl BKIIOUYAIOT MPOLEHTHBIE PACX0bl M NIPoUne (prHAHCOBBIC PACXOb.
Ilpoyenmnvie pacxodovl

[IporieHTHBIE PACXOABI OTPAXKAKOTCSA B OTYETE O MPUOBUIAX U YOBITKAX MO MPUHIUITY HAYUCICHHS C
yueToM 3¢ (HEKTUBHOM CTaBKH MPOIEHTA [0 00SI3aTEILCTBAM.

Ilpouue pacxoowt no ghunancuposanuio

[Ipoune pacxo/sl 0 PUHAHCUPOBAHUIO BKITIOYAIOT PACXO0JIbl HA OaHKOBCKHE OTEPAIUOHHBIE YCITyTH
U IIPOYUE COMYTCTBYIOIIUE YCIYTH.

V.  IIpu0bpuib/(yObITOK) OT NMepeoneHKH H BhIOBITHS (PMHAHCOBBIX HHBECTULMIA

[MpuObLTB/ (YOBITOK) OT MEPEOIICHKH U BHIOBITHS (PMHAHCOBBIX WHBECTHIIHI BKIFOYaeT 00ECIICHEHNHE,
peann3oBaHHbIE U Hepealln30BaHHbIE MPUOBUIN 110 (PMHAHCOBBIM HHCTPYMEHTAM U 0053aTeIbCTBAM,
OLIEHMBAEMBIM TI0 CIPABE/JIMBOI CTOMMOCTH, H3MEHEHHSI KOTOPO# OTPakaroTCs B COCTaBe MPUOBLTU
WM yOBITKA.

w.  IIpudbLIb HA aKIMIO

[IpuObLTh Ha aKIUIO PACCUMTHIBAETCS KaK YAaCTHOE OT JIEJICHWS CYMMBI YHCTOW NpPUOBUIM Ha
CPEIHEB3BEIICHHOE KOJUYECTBO aKINi, HAXOIUBIIUXCS B 0OpaIeHUN B TCUESHUE TOA.

PazBonHéHHass mnpuOBUIP HAa AaKOMIO pACCUMTHIBAETCS KaK 4YacTHOE OT JIEJIEHHS CYMMBbI
CKOPPEKTUPOBAHHBIX NMPHUOBLIM WM YOBITKAa, OTHOCHMBIX Ha Jep)KaTelieil OOBIKHOBEHHBIX aKIMH
MaTteprHCKOM KOMIIaHUH, Ha CPETHEB3BEIIEHHOE KOJMYECTBO aKIMK, HAXOIIIINXCS B 0OpalieHu ,
CKOPPEKTUPOBAHHBIX Ha 3()(eKT pa3BOIHEHNS OOBIKHOBEHHBIX aKLIUH.

X. CermentHast nHgopmanus

OmnepauroOHHBIA CETMEHT — 3TO KOMIOHEHT ['pymmbl, KOTOPBIA 3a[eiiCTBOBaH B AEATEIBLHOCTH, B
pe3ynpTaTe KOTOPOH OH MOXKET T'€HEpHpOBaTh JIOXOABI M HECTH PACXO[bl, BKIIOYAs JOXOABI U
pacxomsl IO OHepanusM € JIPYyTMMH KOMIOHEHTaMH ['pymmbl. OmneparyioHHBIE pPe3yabTaThl
NESITeTBbHOCTH  ONEPAllMOHHOTO  CErMEHTa  PEeryjsipHO  paccMaTpUBAIOTCS  KIIIOUEBBIMHU
PYKOBOIUTEISIMU [ pyTIITbI A71sl IPUHSTHS PEILICHHS O paclpeielieHHH PECYPCOB Ha CETMEHT U OLICHKH
pE3yNbTaTOB €ro AEATEIBHOCTH, M B OTHOIICHHH KOTOPOTO HMMEETCS OTHeNbHas (HHAHCOBas
nHpopManusl.
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[TokazaTenu OTYETHBIX CETMEHTOB MPHUBEACHBI N0 HCKIIOYCHHS] BHYTPUTPYIIIOBBIX OCTATKOB U
000pOTOB U paccUMTaHBl HAa TOW K€ OCHOBE, UYTO U BCE JPYTHUe MOKa3aTesd B KOHCOJIUIAMPOBAHHOMN
(hMHAHCOBOIT OTYETHOCTH, 32 NCKITIOYCHHUEM:

® HEMOHETapHBIX JOJTOCPOYHBIX WHBECTHIMH B JOYEpHUE NPEIANPHUATHS, KOTOpHIE
NepeBeICHBl B BAIOTY MPEJCTABICHUS! OTYETHOCTH 10 UCTOPUIECKOMY OOMEHHOMY KypCy
BaJIIOT;

e yOBITKa OT 00ECIEHEeHHS], KOTOPHI HE TPU3HAETCS B OTHOIICHWH WHBECTUIMK B JOUYEpHHE
TIPEPUATHS;

® JIMCKOHTHUPOBAHU, KOTOPOE HE MPUMEHSIETCS K BHYTPUTPYIITIOBBIM 3aiiMam;

e B CiydYae TMepeqavyd OJIEBBIX HWHBECTHIIMH MEXIy CEerMEHTaMH, TaKhue WHBECTHUIUH
YUUTBIBAIOTCS [T0 UX UCTOPUIECKONH CTOMMOCTH.

Kanuransabie pacxoabl CErMEHTOB BKIIOYAIOT 06H_IHC pacxoabl B TCYEHHUE MIEPHUOJA, ITIOHECCHHBIC B
CBs3HU C HpI/IO6pCTeHI/ICM OCHOBHBIX CPCACTB U HCMATCPHUAJIBHBIX dKTHUBOB, 3@ UCKJIIOYCHHUEM I'y/IBUJIA.
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4. Beipyuka

Bripyuka oT mpoaxku 1o rpymnmmaM mpoayKIHu:

Ion, 3akoHunBIIHMiics 31 nexadps

2018 2017

TopsaexaTanplii TUCT 172,617 143,271
X0JI0MHOKATAHBIA JTUCT 49,867 45,617
CopToBoii mpokar 43,944 35,027
JKene3opyaHble OKaTHIIIN U KOHIICHTPAT 39,540 30,071
OLMHKOBAHHBIN JIUCT U JIUCT C TIPOYUMHU
METAJUIMYECKUMHU OKPBITHSIMU P 39,501 27,412
MeTtu3Has TpOayKIIHs 33,963 31,978
TpaHCIIOPTHBIC U CKJIAJCKHE YCIyrH * 33,832 31,560
TpyO6s! GonbIIoro qUamerpa 29,707 33,261
TIpouwne cranbHble TPYObI, CTATbHBIC THYThIE
npodum 28,478 27,601
JIMCT ¢ ONMUMEPHBIM MOKPHITHEM 23,053 20,614
[Monydabpuxarst 19,807 12,766
VYroib u Kokc 5,911 3,515
Jlom 403 361
IIpouee 16,507 14,467

537,130 457,521

* TpaHCTIOPTHBIC U CKJIAJCKUE YCIYTH HE SBJISIOTCS OTJENBHON 005A3aHHOCTBIO K HCTIOTHEHUIO
cormacHo MC®O (IFRS) 15 «Bripyuka 1o 0roBopam ¢ MoKymaTeasiMi» U PACKPBITHI TOIBKO IS
Mpe3eHTAlMOHHBIX eiel. 3a roa, 3akoHuuBLMiics 31 nexabps 2018 roga, TpaHCIOPTHBIE U
ckiaackue ycinyru quBu3nonoB Cesepceranb Pecype u Cesepcrans Poccuiickas Cranb cocTaBuim
7.5 mupa. pyoueit u 26.3 mMipa. pyoieit cooTBeTCTBEHHO.

Bripyuka OT npoJaku 1o peruoHam:
Toa, 3akonuuBLmiics 31 gekadps

2018 2017

Poccuiickas @enepanns 321,895 273,579
EBpoma 139,288 85,863
Crpanst CHI' 30,925 27,852
binmxaunii Boctok 18,130 34,355
Adpuxa 8,804 8,863
CeBepHasi AMeprka 8,404 13,979
Hentpanenas u I0xnas Ameprka 5,444 6,488
Kurait u Cpennsisn Azust 2,644 2,860
IOro-Bocrounas Azus 1,596 3,682

537,130 457,521

5. 3arparsl Ha omIaTy TpyAa

CocraB 3aTpar Ha oriary Tpy/aa:

I'op, 3akoHuuBLIMiics 31 gexkadps

2018 2017
3apaborHast riara (46,099) (43,261)
B3HOCHI Ha conManbHOE 00ecIIeueHue (15,162) (14,133)
CTouMoCTh yCIyT, HOpMHUPYIOIINX BO3HATPAKACHIE
10 OKOHYAHUHU TPYIOBOH AEATEIBHOCTU 41 (75)
(ITpumeuanue 25)
(61,220) (57,469)
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KitoueBoii ynpaBieHUECKHiA IEPCOHAN BKIIIOYAET B CEOSI:

e ['eHepanpHOTrO AMpPEKTOpa U 3aMECTUTENEH T'eHEPaIbHOTO JUPEKTOPA,;
e YnenoB CoBeTa JUPEKTOPOB.

3a ropn, 3akonHumBHmics 31 nmexabps 2018 roga, Bo3HarpakaeHHE KIIIOUEBBIM DPYKOBOAUTEINSIM
I'pynmel, cocrosimiee u3 3apaboTHOM TuaTel U npemuid, coctaBwio 0.6 mupn. py6neit (2017 rox:
0.6 mapa. py6ueit).

Kpome Toro, B 2018 romy Obu1 HauuCiIeH pe3epB MO JOITOCPOUHBIM MPOTpaMMaM MPEMUPOBAHMUS,
OCHOBaHHBIM Ha aKIHUX, PACUETHI 10 KOTOPHIM IPOM3BOAATCS ICHEKHBIMHU CPEIICTBAMH, B pa3Mepe
0.3 mupa. pyoaneir (2017 rom: 0.1 mupa. pyOieii). Pesep siBisieTcss MpeaIMeTOM JaibHEHIINAX
KOPPEKTHPOBOK B 3aBUCUMOCTH OT IIEJIOT0 psiia PMHAHCOBBIX MOKa3aTesnei [ pynmsl.

6. ®uHaHCOBBIE J0X0IbI H PACXOABI

Lon, 3akoHuyuBImiics 31 nekadps

2018 2017
DuHAHCOBBIE T0XO0/bI
[MpoteHTHBIE TOXOBI 759 2,839
Jloxombl OT TUBUICH]IOB 100 60
859 2,899
DuHAHCOBBIE PACXO/bI
IpoueHTHbIE PacXObI (6,498) (8,790)
IIpoune prHaHCOBBIE PacXOABI (529) (440)
(7,027) (9,230)

7.  TIpuobLIL/(YOBITOK) OT MEPeoeHKH U BHIOBITHSI (PUHAHCOBBIX HHCTPYMEHTOB

Ton, 3akoHuyuBImiics 31 nekadps
2018 2017

(DHUHAHCOBbIE AKTUBBI, YIUTHIBAEMbIe M0
aMOPTH3MPOBAHHO M CTOMMOCTH
VYOBITOK OT 0OECIICHEHH S 2 (208)
DUHAHCOBBIE AKTUBBI, YYUTHIBAEMbIE 110
CTpaBeIHBO I CTOMMOCTH Yepe3 Mpo Iuii
COBOKYIHBII 10X0/

VOBITOK OT BHIOBITHS (312) (568)
VYObITOK OT OOECLIEHEH S - (397)
WHCTPYMEHTHI XeKHPOBAHUS U JePHBATHBDI
IIpnGbTE OT BEIOBITHS 3,711 -
TlepeolieHKa 10 CIPaBeUTHBON CTOMMOCTH 372 (1,554)
3,769 (2,727
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8. (YObITOK)/MPUOBLIb M0 KYPCOBBIM Pa3HHIIAM

T'on, 3akoHuyuBIMiics: 31 qexadps

2018 2017

(Y6BITOK)/IpUOBLTE IO KYPCOBBIM Pa3HHUIIAM OT
JICHEXKHBIX CPE/ICTB U UX SKBUBAJIEHTOB U JOJTOBOTO (11,784) 5,201
(uHaHCHpPOBAHUSA
YOBITOK 10 KYpPCOBBIM Pa3HHUIIAM OT POM3BOJIHBIX ) (859)
(MHAHCOBBIX HHCTPYMEHTOB
[Tpu6bLIE/(YOBITOK) 11O KYPCOBBIM pa3HHUIAM 110 1,048 (1,728)
MIPOYMM aKTHBaM M 00s13aTeIbCTBAM

(10,736) 2,614

9. BoccraHoBiieHHe YObITKA/(YOBITOK) OT 00eCieHeH s 10JITOCPOYHbIX AKTHBOB

Lo, 3akonunBmmiics 31 nekadops

2018 2017
BoccranoBnenune yowiTka/(yObITOK) OT 0OECLIEHEHNUS 4.434 (178)
OCHOBHBIX CPEZICTB
Boccranosnenue yobiTka/(yObITOK) OT 00eCIICHEHUS 107 o)
HeMaTepHallbHbIX aKTHBOB
4,541 (187)

st neneit Tecta Ha o0eclieHEHHEe BO3MeEIIaeMasi CTOMMOCTD JJISl KXKIOW €IMHUIIbI, TeHepUPYIOIIen
nenexxHeie cpenctBa (manee — EIJIC), Obuia ompenenicHa Ha OCHOBAHMM OICHKH IIEHHOCTH €
WCTONb30BaHusA. PacueT LEHHOCTHM HCIONB30BaHHUA OCHOBAaH Ha NMPOTHO3aX OYyOyIMIMX JEHEKHBIX
MIOTOKOB, KOTOPbIE B CBOIO OYEpellb ONPENEIIOTCS Ha OCHOBAHMHM (PaKTHUECKHX PE3YJIbTATOB
NEeSTeNbHOCTH, OW3HeC-TUIaHa, YTBEP)KJIEHHOIO pYKOBOACTBOM, M COOTBETCTBYIOIIMX CTaBOK
JTUCKOHTHPOBAHUS, KOTOPBIE OTPAXKAIOT BPEMEHHYIO CTOMMOCTE JIEHET M PUCKH, MPUCYIINE Kax 0
e/IMHHIIE, TCHEPUPYIOLICH ICHEKHBIE CPEJICTBA.

OcHOBHEBIE J0NyIEeHUsA, HCIOJb3YEMBIC PYKOBOACTBOM IIpHU PACUCTE HCHHOCTH HCIIOJIb30BaHUs,
BKJIFOYAKOT:

e Jlns Bcex EI'IC, kpome Bxoasiuux B cermeHT CeBepcrais Pecype, mporuo3 Oyaymux AeHEKHBIX
IIOTOKOB OXBAaTBIBA€T TMEPHOJ BPEMEHH, pAaBHBIN MATH TroxaM. JIeHe)KHble TOTOKHM BHE
MSATHJIETHETO TIepHo/ia ObUIM 3KCTPATIOIMPOBAHBI C YYETOM IPOU3BOICTBEHHBIX IUKIOB. OleHKa
Oynymux nenexHsix motokos EI'JIC, otHocsamuxcs k cermenty CeBepctaib Pecype, oxBaTbiBaeT
MepHoJ BPEMEHH, PaBHBIM OCTaBIIEMYCS CPOKY AEWCTBUS COOTBETCTBYIONIMX IHUICH3UI Ha
JIOOBIYY.

° HpOI‘HO?,BI JACHCKHBIX ITOTOKOB ObLIN IOATrOTOBJICHBI B HOMHHAJIbHOM BBIPAaXKCHHU.
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e OreHKA JEHSKHBIX TOTOKOB OCHOBAHA Ha JOJTOCPOYHBIX IIPOTHO3aX M3MEHEHHS KaK IIeH IMPOIaXx,
TaK M MaTEepPHAIBHBIX 3aTPaT, CICHU(DUYSCKUX JUIS KaKJIOrO0 CErMEHTa W Teorpaduveckoro
pEeruoHa, a Take Ha OLIEHKE M3MEHEHMs ONEPALMOHHBIX PACXOJ0B B MPUBS3KE K M3MECHEHHIO
HWHJIEKCA MOTPEOUTENBCKUX IICH, OMPENSIIIEMOTo U KaKIoi cTpanbl. OXugacMble H3MEHEHHS
MHJICKCA MOTPEOUTEIBCKUX IIeH (B HAI[MOHAIBHON BalIOTE) B TCUCHHE MPOTHO3HOTO IMEPHOa
MIPUBEJCHBI HIKE, B IPOLIEHTHOM BBIPAKCHUH !

Ton, 3akoHunBLIHMiics 31 nexalps
2018 2017

Poccuiickas denepanus 3.8-44 H/T

e Pacuer craBok auckoHTHpoBaHus s kaxmor EIJIC Obul mpou3BeeH B HOMUHAJIBHOM
BEIp2KEHNH Ha 0a3e CpeIHEeB3BEUICHHON CTOMMOCTH KamnuTana. J[aHHbIe CTaBKH B IIPOIICHTHOM
BBIPAYKEHHUU NPEICTABIEHBI HUXKE:

Lo, 3akonuuBLuiics 31 nexadps
2018 2017

Cesepcrans Pecypc:
Poccuiickas ®enepanus

13.8 H/TT
(B HOJITapOBOM SKBHBAJICHTE)

3HaueHUs, OCHOBAHHBIE Ha KJIIOYEBBIX NOMYLICHUSX M OLEHKAX, UCIOJNb3yEeMbIe NJISl ONMpPEaeTeHuUs
BO3MEIIAEMON CTOMMOCTH, COOTBETCTBYIOT BHEIIHUM HMCTOYHHUKAM HH()OPMAIMH U HUCTOPUYCCKUM
mauaeiM s kKakao EIJIC. Tlo MHEHHIO PYKOBOACTBA, KJIIOYEBBIE MOMYIIECHUS W OICHOUYHBIC
3HAYEHUSI OTPAXKAOT HANOO0JIee PEaTUCTUYHYIO OIICHKY OYAyIIUX TPEHIOB.

Cezmenm Cesepcmans Pecypc
AO «Onenezopckuil 20pHO-0002aMUMENbHBIN KOMOUHAMN »

2018 200

I'pynma mpoBena aHanmu3 W omnpejeniia (HakTopbl, KOTOpble TMOKa3alH, YTO paHee NMPU3HAHHBINA
yOBITOK OT 0O€cleHEeHHs] B OTHOIIEHWH IOJPAa3/IeieHNs, TEeHEPUPYIOIIET0 EHEKHbIE TOTOKH
AO «OneHeropckuii TOPHO-000TaTUTENBHBIN KOMOMHATY, MOKET TOTpeOOBaTh BOCCTAHOBJICHUS. B
LIEJSIX TECTUPOBAHUS Ha MpeIMeT 00eCIIEHEHHS] CTOMMOCTH MCITONIb30BaHUs ObliIa ONpeIesieHa ITyTeM
JVCKOHTHPOBAHMS OXUJAaeMbIX OYIYyIIMX YHUCTHIX TIOTOKOB JICHEXKHBIX CPEICTB OT DTOH
reHepupytomeii eaununpl. llo pesynpratam npoBepku Ha obecueHenue B 2018 romy Obuio
BOCCTaHOBJIEHO oOecleHeHue B pasmepe 3.4 mwupa. pyOneid, uz xkortopsix 3.3 mupna. pyOneid Obuio
OTHECEHO Ha OCHOBHbIE cpencTtBa u 0.1 mupz. pyOneii Ha HemaTepHalbHBIE aKTHBHL bamaHcoBas
CTOMMOCTHh BHEOOOPOTHBIX aKTHBOB AQO «OneHeropckuii ropHO-000TaTUTENBHBIA KOMOMHAT» TIO
coctosiHuio Ha 31 nexadps 2018 roxa coctaBuia 10.5 mapa. pyoieii.

B tecte Ha o6ecueHeHMe HCIIOJIb30BAJIUCH CICAYIOUINE JOIMYIICHWA:

® TpOrHO3WpyeMble 00BeMBbl TIpoaax cHu3sATca Ha 1% B 2019 romy, octanyTcs 0e3 U3MEHEHUH B
2020 roxy, ymenpmarcs Ha 1% B 2021 roxy u OynyT yMeHbIIAaThCS B cpeHeM Ha 7% B rox ¢ 2022
mo 2026 rox;
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e TIPOTHO3WpPYEMBIE IIEHBI Ha JKeJIe30pyIHBIA KOHIIEHTpaT cHU3ATCS Ha 5% B 2019 romy, cHE3sATCS
Ha 1% B 2020 rony, yBenudarcs Ha 3% B 2021 roay u OyayT yBenn4yuBathbes B cpenHeM Ha 1% B
rox a0 2026 rona;

® IIPOTHO3UPYETCS, YTO ONEpaIOHHBIE pacXo/pl cokpararcs Ha 8% B 2019 rony, cHuzsarcs Ha 2%
B 2020 rony, yBennuarcst Ha 13% B 2021 roxy u OynyT yMeHbIIaThCs B cpeiHeM Ha 7% B TOA ¢
2022 1o 2026 ron;

® [0 IPOrHO3aM, 0OMeHHbIH Kypc yBennuurces Ha 5% B 2019 rony, yBenuuuntcs Ha 2% B 2020 rony,
cHu3utcs Ha 2% B 2021 u 2022 ropax u Oyaet pactu B cpeaHeM Ha 1% B roj ¢ 2023 mo 2026 rox;

®  CTaBKa JUCKOHTHPOBAHUs MOCIE Haorooonoxenus 13.8% (B 101apoBOM IKBUBAJICHTE).

Bosmemaemast crommocth AQO  «OneHETOpCKHWid TOPHO-OOOTAaTHTEIhHBIH KOMOWHAT» He
YYBCTBUTCJ/IbHA K HU3MCHCHUAM B OCHOBHBLIX JOITYHICHUAX, HCIIOJB3YCMbIX B MOJCIM TECTa Ha
obecueHenre. Ilo cocTosHMIO Ha OTYETHYIO [aTy CYIIECTBYET 3HAUMTEIbHOE IPEBBILICHHUE
BO3MEIAeMOIl CTOMMOCTH 10 CPAaBHEHUIO C 0alaHCOBOM CTOMMOCTBIO BHEOOOPOTHBIX AKTHUBOB.
Ilpouue ETJIC

2018 200

Boccranosnenne obecrienenus B pazmepe 0.3 mupa. py0. 6bu10 mpusHaso B 2018 romy B OTHOIIEHUH
OTAETBHBIX OOBEKTOB OCHOBHBIX CPEJICTB.

2017 200

B 2017 rony yObITOK OT OOeclieHeHMs1 ObuT MpH3HaH B pazMepe 0.2 mupa. pyOieil B OTHONMICHUH
OTJEIBHBIX OOBEKTOB OCHOBHBIX CPEJICTB.

Ceemenm Cesepcmans Poccuiickaa Cmans
Ilpouue EIJIC

2018 200

B 2018 rogy BoccTaHOBIIEHHE YOBITKA OT 0OecIieHeHUs ObLITO Ipu3HaHo B pasmepe 0.9 mupa. pyoneit
B OTHOIIICHUH OTACJIbHBIX 00bEKTOB OCHOBHBIX CPEJICTR.

10. Ywucrble mpoyue HeonepalOHHbIE (PACX0AbI)/10X0AbI

Ioa, 3akoHuuBLMiics 31 gekadps

2018 2017
BrarotBopuTebHbBIE TOKEPTBOBAHHUS (1,864) (1,530)
CoryanbsHble pacxo/Ibl (876) (779)
AmopTu3aiust 00bEKTOB HHPPACTPYKTYPBI (25) (85)
[IpuObLIb OT BHIOBITHS JOYESPHHUX TIPEINPHUSITHIA
- 422

(ITpumeuanue 29)
HakormieHHBIIT pe3epB KYpCOBBIX pa3HHIL O
MEPECUeTy B BAJIOTY MPENCTAaBICHHUS — HHOCTPAHHBIC - 44,255
HO/pa3ieIeHHs
Ipouee (376) (117)

(3,141) 42,166

37



ITAO «CeBepcTajib» U €ro 104epHue NpeanpusiTus

IIpuMeyaHus K KOHCOJIUIMPOBAHHOU (PMHAHCOBOH OTYETHOCTH
3a roasl, 3akoHuuBmuecs 31 nexadps 2018 u 2017
(Cymmol ykazanvr 8 munnuonax pyonet, eciu He npedycMompero uHoe)

B 2017 romy B pe3ynbTaTe BHYTPCHHEH pEOpPraHM3alMU pslla WHOCTPAHHBIX XOJIIUHTOBBIX
MoJIpa3iclicHU pe3epB KYPCOBBIX pAa3HMI[ MO TEPECYETy B BAIIOTY MPEICTABICHUS B CyMME
44.3 mupn. pyOnieit, OTHOCAIIMWCS K  WHOCTPAaHHBIM  MOJpPA3[CNeHUsM, KOTOpbIe  OBLIH
JINKBUIUPOBAHBI MJTU HAXOMAATCS B MPOIECCE JIMKBHUIAIMH, ObLT MPU3HAH B COCTABE YHCTBIX MPOYHMX
HEOIEPaIMOHHBIX (PacX0/I0B)/T0X0/I0B.

11. HaJjor Ha npuOBLIbL

Hwmxe npuBeneH aHamm3 pacxo/0B 10 HAJIOTY Ha MPUOBLIb:

Lo, 3akonyuBLIMiics 31 nexalps

2018 2017
Texymuii HayOT Ha TPHOBLTH (27,171) (14,112)
KoppekTHpoBKH TEKYyIIEro Haiora mpeabLIynx
HEePUOIOB, IPU3HAHHBIC B OTYCTHOM MEPUOJC (595) 151
Pacxo[ 10 OTJIOKEHHOMY HAJIOTY (1,998) (9,885)
Pacxox o Hanory Ha mpuObLIb (29,764) (23,846)

Hwmwxe mpuBeneHa cBepka pacxofa IO HaJIOry Ha NpUOBUIP M CYMMBI HAJjOra, pacCYUTAHHOH C
MpUMEHEeHHeM JeicTBytoieid B Poccuiickoit ®enepanuu HamoroBoit ctaBku 20% K mpuOBLIH 10
Hajiora Ha IpUObLIb.

B 2018 roay pernonanbpHasi HaJloroBast JIbrota B BoJorockoit 001acTi okas3alia OCHOBHOE BIIUSTHUE
Ha IpUObLIb, 00IaracMyro HAJIOIOM 10 JIPYTHUM CTaBKaM.

Tox, 3akoHuuBLMiics 31 gekadps

2018 2017

[pu6bUTs 10 HajOTa Ha MPHOBLITH 158,442 169,812
Hanorosslit pacxon no poccuiickoit craBke (31,688) (33,962)
IIpubsLIE/(YOBITOK), OOIaraeMele Mo JPYTHM CTaBKam 1,756 (175)
KoppeKkTHPOBKH TEKYIIEro Hajora MpeablayInX 595 151
Nnepruoa0B, NPU3HAHHBIE B OTYETHOM IEPUOAEC ( )
q , i

UCTBIE IOXOMBI, He MIPUHUMAaeMBbIe JUIS LieJIel Hajlora 826 10,057
Ha IpUObLUTH
IlepeoneHka akTUBOB U 0043aTEILCTB 110 (63) (817)
OTJIOKEHHOMY HAJIOTy
Pacxon mo Hanory Ha npuOBLIb (29,764) (23,846)
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CoCTaB YHCTHIX OTJIOKEHHBIX HAJIOTOBBIX 0053aTEIbCTB, PACCUNTHIBAEMBIX HAa OCHOBE BPEMEHHBIX
Pa3HUI, BO3HUKAIOIUX MEXJIy OalaHCOBBIMU
WCTIONB3YEeMBIX JJIS TIeJiel HACTOAIIeH OTYETHOCTH M IS IeJiel Hajlora Ha MPUObLTb, H U3MEHEHHS
YUCTBIX OTJIOKEHHBIX HAJIOTOBBIX 0053aTEIbCTB MIPUBOAUTCS HIDKE:

OTJ0XXEHHBIE HAJIOTOBBIE AKTHBBI:
Hewncnons3oBaHHbIE TPH3HAHHBIE
HaJIOTOBBIE YOBITKH
OCHOBHBIE CpeiCTBa
3amnacsl
JlebnuTopckast 3a10JDKEHHOCTh
PesepBnl
DrHaHCOBBIE HHBECTHIIUN
[Ipouee

OTJI0XKEHHBIE HAJIOTOBBIE AKTHBBI
3a4TeHO MPOTUB OTIIOKEHHBIX
HaJIOTOBBIX 00513aTENILCTB

IIpn3HaHHBIE OTIIOKEHHBIE HAJIOTOBEIE

AKTHBBI

OTJI0KEHHBIE HAJIOTOBBIE 00s13aTEIbCTBA:

OCHOBHBIE CpE/ICTBA
PeszepBnl
HematepunanbHble akTHBBI
3amnacel
Jlebutopckas 3aJ0/KEHHOCTh
DuHaHCOBBIC 0053aTEIBCTBA
[Ipouee
OTJI0KEHHBIE HAJIOTOBBIE 00sI3aTEIbCTBA
3a4TeHO MPOTHB OTJIOKEHHBIX
HAaJIOTOBBIX aKTHBOB
IIpu3HaHHBIE OTIOKEHHBIE HAJIOTOBBIC
00s13aTeNIbCTBA
LII/ICTbIC OTJIOXKCHHBIC HAJIOTOBLBIC
00s13aTeNILCTBA

CTaTbsIMHU

KOHCOJIHNAUPYCMBIX

KOMIIaHHUH,

IIpu3HaHo B Iddexr
oTYere 0 nepecyera B

npuOBLISIX U BAJTIOTY
31 nexadpsa 2017 YOBITKAX npeacrasienuss 31 nexadps 2018
540 79 - 619
153 - 129 282
1,118 448 276 1,842
740 (400) (26) 314
1,907 67 - 1,974
979 1,472 (6) 2,445
883 544 (452) 975
6,320 2,210 (79) 8,451
(4,952) (1,785) 155 (6,582)
1,368 425 76 1,869
(19,699) (2,698) (180) (22,577)
(1) 2 ®) (54)
(2,075) (91) 1 (2,165)
(444) (924) (6) (1,374)
(168) (93) 3) (264)
(29) 4 (1) (26)
(400) (408) 202 (606)
(22,866) (4,208) 8 (27,066)
4,952 1,785 (155) 6,582
(17,914) (2,423) (147) (20,484)
(16,546) (1,998) (71) (18,615)
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OTI10)KEHHBIE HAJOTOBBIE aKTHUBBI:
Heucnonp3oBaHHbIC TPU3HAHHbIC
HAJIOTOBbIE YOBITKU
OCHOBHBIE CpeJICTBA
HematepuanbHbie akTHBbI
3amacel
JleburTopckast 3a10JKEHHOCTh
Pesepnl
DrHAHCOBBIC HHBECTHIIUH
IIpouee

OTI10)KEHHBIE HAJIOTOBBIC aKTHBBI
3a4TeHO MPOTUB OTIIOKEHHBIX
HAJIOTOBBIX 00513aTEJIbCTB

TIpu3HaHHBIC OTIOKEHHBIC HATOTOBBIC

AKTHBBI

OTJI0)KEHHBIC HAJIOTOBBIE 00SI3aTEILCTBA:

OCHOBHBIE CpeJICTBa
Pesepsnr
HemarepuanbHble akTUBbL
3anacel
JleOuTopcKast 3a10/DKEHHOCTh
DuHaHCOBBIE 0053aTENbCTBA
IIpouee
OTJ10)KEHHBIE HAJIOTOBBIE 0053aTENIbCTBA
3auYTeHO MPOTHB OTIOKEHHBIX
HAJIOTOBBIX aKTUBOB
IIpu3HaHHBIC OTIOKEHHBIC HAJIOTOBBIC
o0s13aTenbCeTBA
YucTble OTI0KEHHBIC HAJIOTOBbBIC
o0s13aTenbCeTBA

Ipuznano B ddexr
oTuere 0 nepecueTa B

npHOBLIAX U O0beanneHue BAJIIOTY
31 nexadps 2016 YOBITKaX Ou3Heca npesacrasjenuss 31 nexadps 2017
9,938 (9,398) - - 540
296 (135) - (8) 153
1 (1) - - -
1,224 (129) 18 5 1,118
487 202 52 (1) 740
1,992 (105) - 20 1,907
861 67 50 1 979
1,047 (282) - 118 883
15,846 (9,781) 120 135 6,320
(14,229) 9,359 (120) 38 (4,952)
1,617 (422) - 173 1,368
(16,847) (1,371) (1,475) (6) (19,699)
(117) 65 1 - (51)
(2,625) 527 - 23 (2,075)
(522) 78 - - (444)
(55) (113) - - (168)
(430) 404 - 3) (29)
(607) 306 (30) (69) (400)
(21,203) (104) (1,504) (55) (22,866)
14,229 (9,359) 120 (38) 4,952
(6,974) (9,463) (1,384) (93) (17,914)
(5,357) (9,885) (1,384) 80 (16,546)

Hwxe npuBomutcss wHGOpMAIMS O CyMMax HAKOIUICHHBIX HEMPU3HAHHBIX HAJIOTOBBIX YOBITKOB,
CPOKH BO3MEIIIEHHUS 110 KOTOPBIM HMCTEKAIOT MO ClieayronieMy rpaduky (CyMMbl yKa3aHbl B MIIDI.
pyoieii):

31 nexadps
2018 2017 2016
Boree omHoOro roga, HO MeHee MATU JIET 14.2 12.6 12.0
Botee nisATH JieT, HO MEHEE JECSITH JIET - - 8.6
beccpounsie 29.0 20.0 5.5
43.2 32.6 26.1

Haoroobnaraembie pa3HUIIBI, OTHOCSIINECS K MHBECTHIIMSAM B JIOUEPHUE MPEITPHSITHS, IO KOTOPBIM
I'pyrnma criocoOHa KOHTPOJIMPOBATH BPEMsI BOCCTAHOBIICHHUS 3TUX PA3HUIL U IT0 KOTOPBIM CYIIECTBYET
BBICOKAs! BEPOSATHOCTH TOTO, YTO OHH HE OYAYyT BOCCTAHOBJIEHBI B 0003pHMOM OYAYyILEM, COCTABIISIOT
Ha 31 nexabps 2018 roma 299.4 mupa. pybneit (31 nexabpst 2017 roma: 260.7 mupn. pyOueii;
31 nexabps 2016 rona: 364.2 map. pyosei).
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12. Omnepaunuu co cBA3aHHBIMU CTOPOHAMH

Iox, 3akoHunBHiics 31 gekadps

2018 2017
BhIpydKa OT IPOJAKH CBSI3aHHBIM CTOPOHAM:
BrIpydka OT HpOAaKH acCOLUUPOBAHHBIM 1.875 1873
IIPEPUATHAIM
Beipyuka oT npoJaku COBMECTHBIM IIPEANPUATUAM 5,079 3,854
BeIpyuka OT nMpojakyl IPOYUM CBSI3aHHBIM 2,068 1,384
CTOPOHAM
JloX0IBI OT yCIIyT CBS3aHHBIM CTOPOHAM:
JloX0[IBI OT yCITyT COBMECTHBIM IIPEIIPHSTHIM 31 -
JloX0JipI OT yCIIyT MPOYNM CBSI3aHHBIM CTOPOHAM 750 860
IIponienTHbIe (pacxosl)/10X0ABI, TOTYYEHHBIE OT
CBSI3aHHBIX CTOPOH:
IporeHTHBIE JOXO/BI OT COBMECTHBIX
n]i)ez[npnmnﬁ 90 155
IpouenTtHbie (PacX0/pl)/A0XO0bI OT HIPOUUX 5) 3
CBSI3aHHBIX CTOPOH
9,888 8,129
3aKyIKH y CBSI3aHHBIX CTOPOH:
3aKyNnKH y acCCOLNUPOBAHHBIX MPEANPUSITHIL:
Mo TekyuwmM onepanusm 3,953 4,119
3aKyNKH y COBMECTHBIX IPEIIPHUSITHIH:
ITo TexyumM onepanusm 388 309
3aKynKy y MPOYMX CBS3AHHBIX CTOPOH:
Mo TexyuwM onepanusm 2,414 1,852
KanuTasabHble pacxofsl 1,095 327
7,850 6,607
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13. OcraTku no onepauusiM co CBA3AHHBIMH CTOPOHAMH

31 nexaOps
2018 2017 2016

OcTaTKH M0 oNepanusiM ¢ COBMECTHBIMH
TpeNPHS TUSIMHA
Kpartkocpounas Toprosas aeduropckas
3a/I0JDKEHHOCTh

455 270 182

KpatkocpouHsie 3aitMbt 397 234 100
JlonrocpouHsie 3aiiMbl 371 1,129 2,237
Kparkocpounast ToproBasi KpequTopcKas

15 17 23
3a10J5KEHHOCTD

OcCTaTKH 10 0NepauysiM ¢ acCOLMUPOBAHHBIMHU
npeAnpHA THAMHU
KpatkocpouHast ToproBas ae6uTopcKas
3a/I0JDKEHHOCTh

183 195 184

Kparkocpodnsie 3aiiMbl 31 - 395
KpatkocpouHast TOproBas KpequTopcKas

403 424 376
3a10JKEHHOCTh

OcTaTKH 10 onepanusiM ¢ NPOYNMH CBSI3AHHBIMHA
CTOPOHAMH
}IeGI/ITOpCKaﬂ 3a10JDKEHHOCTD IIPOYMX CBSI3aHHBIX
CTOPOH:
Kpartkocpounast ToproBas aedbutopckas
3a/I0JDKEHHOCTh

580 378 921

ABaHCBHI BEIJaHHBIC 126 13 12
Kparkocpounas mpodasi 1e0uTopcKas
3aJJ0JDKEHHOCTE

KpaTrkocpo4HbIie 3aiiMbI 26 9 6
Jonrocpounast mpo4asi [e0uTopcKast
3aJI0JKEHHOCTh

23 81 62

112 - 35

®OrHaHCOBBIE aKTHBEI, YIUTHIBAEMBIE 110
CIPaBEVINBOM CTOMMOCTH Uepe3 Ipounil 18 18 21
COBOKYITHBIH JJOXOJT

885 499 1,057
Kpenuropckas 3aJ0/DKEHHOCTD HEPEl IPOUHMH
CBSI3aHHBIMU CTOPOHAMH:
KpatkocpouHast TOproBas KpequTopckas
SaI:])J[OJ'DKeII:-:HOCTL ’ ’ ’ 805 127 i
ABaHCBI I1OTyYCHHbIE 10 178 71
Ipoure KpaTKOCPOUHBIE 00S3aTENBCTBA 232 279 352
KpartkocpouHble KpeaUTHI U 3aiiMBI 59 116 -
OJITOCPOYHAsI IPOYast KPEAUTOPCKAst

iZ[OH)KSHHOCTL ’ P 196 388 463

1,302 1,088 977

O)KI/IJIaeTCSI, YTO BCC HUMCIOIIHMECCA AaKTHBBI H 00s13aTeIbCTBA 6y21}7T norameHbl ACHCKHBIMU
CpeacTBaMu. prnr[a HE HMEET KAaKOro-a1u0o oOecIeueHHs nog OCTaTku 10 omncpanusaMm Cco
CBA3aHHBIMU CTOPOHAMM.

3aﬁMBI, BbIAAHHBIC CBA3aHHBIM CTOPOHAM, MPCAOCTABIIAINCH IO CTABKC ITPOLICHTA, KOJ'IC6J'IIOH.[61>1C$I oT

Hyas o 10.5 % ronoBeix, W ObUIM BBIAAHBI IsI (PUHAHCHUPOBAHUS OOOPOTHOTO KamuTajgia Hu
UHBECTUILINN.
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14. JleHe:XHBIE CPEICTBA U UX IKBUBAJIEHTHI

31 nexaldps
2018 2017 2016
Kacca 4 4 3
Pacuernbie cuera B OaHKax 9,048 4,090 7,779
BaHKoBCKHE 1ETI03UTHI 6,801 55,277 62,171
TIpoune SKBUBAICHTHI ICHEKHBIX CPEIICTB - 12 56
15,853 59,383 70,009
15. KparkocpouHnbie (HAHCOBBbIE HHBECTUIIMHI
31 nexadps
2018 2017 2016
@DUHAHCOBBIC AKTHBbI, YYUTHIBACMbIC 10
CIPaBEITUBOM CTOMMOCTH Yepe3 MpOUHnit 4 506 680
COBOKYITHBIH JTOXOJ
3aiiMbl 474 246 507
478 752 1,187
16. Toprosas neduTOPCKAs 3210KEHHOCTD
31 nexadpst
2018 2017 2016
3a10/KEeHHOCTh MTOKYaTeNeH 43,316 39,138 34,372
Pe3epBbl 10 COMHUTEIBHBIM J0JITaM (4,855) (4,685) (4,939)
38,461 34,453 29,433
17. 3amacsl
31 nexadps
2018 2017 2016
ChIpbe U MaTepUabl 32,305 25,381 21,571
T'oToBas mpoaykus 20,501 16,289 11,854
He3asepiienHOE TPOU3BOJACTBO 22,693 19,294 19,149
75,499 60,964 52,574

B yka3zaHHbIC BBIIIE CYMMBI BOIIUTH 3aMachl, OTPAKEHHBIC MO YHCTOW IICHE MPOAAXKH, B pasMepe
0.1 mnpa. py6meit (ma 31 mexabpst 2017 roma: 0.4 mupa. pyGueit; Ha 31 mexabps 2016 ronma:
0.4 mapa. pyOneit).

B 2018 rony I'pymma BoccTaHOBMIIA paHee cO3AaHHbIE PE3EPBHI O]l CHIKEHHE CTOMMOCTH 3aIllacoB
Ha 2.3 MIpJl. pyOJielt u HauKncuia HoBbIe pe3epBhl Ha 1.5 mup. pyOieli Ha oOeclieHEeHHBIE 1 3aIachl
0e3 IBWKEHUS C IIeTTBI0 MPUBECHUS UX 0aTaHCOBOM CTOMMOCTH K YMCTOM 1ieHe npoaaxku (2017 rox:
2.2 map. py6ueii u 1.6 muipj. py0iieit COOTBETCTBEHHO).
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18. IIpoume KPaTKOCPOYHBbIE AKTHBBHI

31 nexadps
2018 2017 2016
ABaHCHI BBIIaHHBIE H PacX0/Ibl OyIyIIHX EPHOIOB 3,796 3,442 2,243
IIpenonuiaTa mpo4nx HaJIOrOB U OTUUCIEHUH HA
367 277 487
CoIMaTbHOe obecreueHne
[Tpoune akTUBBI 3,168 2,357 2,499
7,331 6,076 5,229
19. [doarocpouHbie (pUHAHCOBbIE HHBECTHIIUH
31 nexadpsn
2018 2017 2016
®DurHaHCOBBIE aKTHBEI, YYHUTHIBAEMBIE TI0
CIPaBENTUBOM CTOMMOCTH Yepe3 IPOoUnit 201 11,331 11,736
COBOKYITHBIN JT0XO]T
3aiimel 383 1,144 2,237
584 12,475 13,973

20. HNuBecTHMU B ACCOIMMPOBAHHBIC 1 COBMECTHBIC NMPEANIPUATHSL

Jannpie 00 nHBeCTHIHAX [pymIbl B acCONMMPOBaHHBIE U COBMECTHBIE MPEAIPHUITHS PUBEICHBI B
Tabnuie Hwke. CTpykTypa ['pyImisl U 1onoaHUTE IbHAS HHGOPMAIUSI 0 PUHAHCOBBIX MHBECTHUIIMSIX B

aCCOUMHUPOBAaHHBIE M COBMECTHBIC MPCANPUATUA, BKIIOYAA IIPOLCHTHI BJIAJACHUA, NPHUBCACHA B
[Ipumeyanun 29.
31 nexadps
2018 2017 2016

AccouMUpOBaHHbIE MPeINPHSITHS
AO «DOp Jlukug CeBepcTanby 1,092 828 825
Iron Mineral Beneficiation Services (Proprietary) Ltd 722 373 -
CoBMecTHBIC IPEeANPHATHSA
00O «Pytrepc Ceseprap» 1,409 996 747
000 «I'ecramn-CeBepcranb-Kazyray 982 799 899
00O «Cesepcranbs-I'onBappu-Kamyra» 806 763 797
00O «bamau BPCy» 209 - -
00O «I'ecramn CeBepcranb BeeBomoxck» - 12 71

5,220 3,771 3,339
Hwxe npuBenena kpatkas ¢puHaHcoBass HHGOpMALKs 00 aCCOUMMPOBAHHBIX MPEANPHATHSIX:

31 nexadps
2018 2017 2016

KparkocpouHbie akTUBBI 2,362 1,382 1,031
JlorocpoYHbIe aKTUBBL 3,612 3,802 3,943
Kparkocpounsie ob6s13aTesbeTBa 347 346 364
Jlonrocpo4Hbie 00s3aTeIbCTBA 1,528 1,440 2,002
Kamuran 4,099 3,398 2,608
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o, 3akoHuuBLIUMiics: 31 nexalps

2018 2017
Bripyuka ot npopaxu 4,075 4,143
TIpn6bLIE 32 Iepuox 1,379 1,342
OOnwmii COBOKYITHBIH JT0XOT 1,379 1,342

Hwxe npuBenena xpatkast puHaHcoBast HHOOPMAITUS O COBMECTHBIX MPEATPUATHIX

31 nexadps
2018 2017 2016
KparkocpoyHble akTHBEI 8,128 5,299 6,308
JlonrocpovHbIC aKTUBEI 10,768 9,504 10,736
Kparkocpounsie ob6s13aTeseTBa 4,655 1,900 2,183
JlonrocpovHblie 00s3aTeNbCTBA 4,029 5,242 7,218
Kanuran 10,212 7,661 7,643

I'oa, 3akoHuuBIIMiics 31 nexkadops

2018 2017
Beipyuka ot npogaxu 20,377 14,529
IIpubsuIE 32 IEpHOT 1,254 759
OOnmii COBOKYITHBIH JTIOXO]T 1,254 759

ACCOIIMMPOBaHHBIE W COBMECTHBIE MPEANPHUATHS, WHPOPMAIMS MO KOTOPHIM IPHBEICHA BBIIIE,

UHIUBUAYAJIbHO HE ABJIAIOTCA CYHICCTBCHHBIMU JIA Fp}/HHBI.

21. OcHoOBHBbIE CpecTBa

IIpoune He3aBep-
3emebHbIE NMPOM3BO/ICT- O0BeKThI LIeHHOoe
YYACTKH U Mamuns! 1 BeHHbIE ungpa- cTpou-
3MAHHS oGopynoBanue AKTHBBI CTPYKTYPBI TEJIbCTBO HUroro
CTonMoCTh:

Ha 31 nexabpst 2016 75,086 238,431 11,970 3,638 46,202 375,327
Pekinaccudukannmn 1) 44 (73) 8) 38 -
[ocrynnenus - - - - 32,047 32,047
BIObITHS (299) (4,704) (307) (493) (249) (6,052)
O6bequHenne ousHeca 9,725 1,844 397 - 3,131 15,097
BriObiTHE OH3HECA (435) (219) (12) - ) (667)
IlepeBox B mMpoYHe aKTUBbI (368) (140) (120) - 1) (519)
BBox B 3kcIutyararuo 3,825 13,778 8,583 30 (26,216) -
OddekT nepecuera B BAIOTY 100 (38) 101 @ (118) 3
[PEACTABICHHS

Ha 31 nexabps 2017 87,633 248,996 20,649 3,165 54,833 415,276
Pexnaccuduxarun 705 (725) 714 (694) - -
Tloctynnenus - - - - 49,600 49,600
BI0bITHS (198) (5,676) (273) (759) (1,174) (8,080)
IlepeBox B mpo4He aKTHBEI (149) (137) 4) 3) (18) (311)
BBoJ B 9KCIUTyaTalnio 6,410 30,973 3,345 33 (40,761) -
Obdexr nepeciera B amory 242 77 (243) 12 229 1,011
[PECTABICHHS

Ha 31 nexaGps 2018 94,643 274,202 24,188 1,754 62,709 457,496

CyMmMMBI, TIOKa3aHHBIE KaK IIOCTYIUICHHS  HE3aBEPLICHHOTO  CTPOUTENHCTBA,  BKIIOYAIOT
KalMTaJIM3MPOBaHHbIE MPOLeHTHI B pazmepe 0.9 mupa. pyoneit (2017 roa: 0.5 mupa. pyOueii).
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prnna npuMcHHJIa CPCAHCB3BCHICHHYIO CTABKY KallUTAJIMW3allun 5% AT ONPEACIICHUA BCIINYMUHBI
KalnuTAJIM3UPOBAHHBIX 3aTpaT 110 SaﬁMaM, Pa3pCUICHHLIX OJI KallUTAJIM3alluu 3a '/, 3aKOHYHUBIINAMNCS

31 mexabps 2018 roma (2017 rox: 5%).

Ipoune He3zasep-
3emenbHbIE NPOM3BOJCT- O0BeKThI IeHHO e
YYaCTKH U MauuHsl 1 BEHHbIE uHppa- cTpou-
3AaHus obopynoBanue AKTHBBI CTPYKTYPBbI TeJIbCTBO Hroro
AmopTH3anus
U YOBITOK OT 00 eCleHeHuUs
Ha 31 nexa6pst 2016 31,365 138,328 6,661 2,088 6,731 185,173
Hauucnenue amoptusanuun 3,084 17,411 1,554 85 - 22,134
BrIOBITHS (299) (4,088) (246) (91) (105) (4,829)
BuiObITHE OU3HECA (361) (105) (11) @) - (484)
BBox B akcmtyaranuio 3 473 - - (476) -
(BoccranoBienue yobiTKa)/yObITOK @) 7 (41) ) 214 178
OT 00ECIICHEHH ] AKTHBOB
Db dekT nepecuera B BAIIOTY
npejcTaB e (13) (43) 87 (6) (73) (48)
Ha 31 nexabps 2017 33,777 151,983 8,004 2,069 6,291 202,124
Pexnaccuduranuu 433 (432) 487 (488) - -
Hauncnenue amoptuszanuu 3,469 18,308 1,880 25 - 23,682
BriObITHS (198) (4,875) (234) (296) (202) (5,805)
BoccraHoBiieHue yobITKa OT
T — (538) (1,566) (1,382) (18) (930) (4,434)
Db dekT nepecuera B BAIIOTY 245 673 (254) 6 281 951
NpEeACTaBIICHUS
Ha 31 nexa6ps 2018 37,188 164,091 8,501 1,298 5,440 216,518
Yucras 6anaHcoBasi CTOUMOCTD:
Ha 31 nexabps 2016 43,721 100,103 5,309 1,550 39,471 190,154
Ha 31 nexabps 2017 53,856 97,013 12,645 1,096 48,542 213,152
Ha 31 nexabps 2018 57,455 110,111 15,687 456 57,269 240,978

HpO‘II/Ie MMPOU3BOJACTBCHHBIC AKTUBLI BKJIIFOYAIOT B cebs TPAHCIIOPTHBIC CPEACTBA U UHCTPYMCHTBI.

I'pynna apeHayeT OCHOBHBIE CPEICTBA U IpYTHe IPOU3BOACTBEHHBIE AKTUBEI B COOTBETCTBUU C PSJIOM
JoroBopoB (prHaHcoBOH apeHnbl. Ha oT4ueTHyIO naTy apeHII0OBaHHBIE aKTHBBI HE OBIIM BBEICHBI B
9KCIUTyaTallui0 W OBUIM BKIJIIOYEHBI B CTOMMOCTH HE3aBEPIICHHOTO CTPOMTENHCTBA B paszMmepe

6.0 Mapa. pyOIen.
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22. HemarepunajbHble AKTHBBI

AKTHBBI,
cBsi3aHHble ¢ IIpoune Hemare-
Jlnnensun Ha  Ilporpammuoe pa3Beqkoi u pHaIbHbIC
T'yasua 200 b1y obecrneyeHne OLIEHKO i AKTHBBI Hroro
CroumocTs:

Ha 31 nexabps 2016 3,393 2,959 12,301 15,644 2,569 36,866
Pexnaccuduranuu - 97 - (103) 6 -
TMocrynexust - - 1,375 410 58 1,843
BrIOBITHS - - (24) 1) (14) (39)
BrIObITHE OU3HECA (1,459) - - - 1) (1,460)
Db dekT nepecyera B BAIIOTY (123) 9 ) (668) ®) (795)
HPECTaBIICHUS

Ha 31 nexabps 2017 1,811 3,058 13,652 15,282 2,612 36,415
Peknaccudukanuu - 51 - (72) 21 -
IMocrynnenus - - 1,800 442 85 2,327
BbIObITHS - (21) (@] (239) (24) (291)
Oddekr nepecuera B BaIOTY 110 ) ® 2,601 27 2731
[PEACTABIICHHS

Ha 31 nexa6ps 2018 1,921 3,087 15,439 18,014 2,721 41,182

AmopTH3anus
U YOBITOK OT 00 ecleHeHus

Ha 31 nexabps 2016 2,872 2,100 3,623 13,550 1,329 23,474
Hauwncrienne aMmopTi3anuu - 31 1,097 102 67 1,297
YOBITOK OT 0OECIIEHEH ST aKTHBOB - - - 9 - 9
BriObITHE OU3HECA (1,459) - - - 1) (1,460)
D¢ ekt nepecyera B BAITIOTY (111) ) } (657) 13) (781)
[PECTaBICHUS

Ha 31 nexabps 2017 1,302 2,131 4,720 13,004 1,382 22,539
Hauncnenue amopTu3anuu - 62 1,396 108 70 1,636
BoccraHoBiieHUe yOBITKA OT
obecIeHeHNsI aKTHBOB ) (104) @ @ ) (107)
BrIOBITHS - (13) ©) (234) (21) (275)
D¢ ekt mepecyera B BATIOTY 93 1 ) 2553 20 2,687
HpECTaBIICHHS

Ha 31 nexa6ps 2018 1,395 2,077 6,108 15,429 1,471 26,480

Yucras 6agaHcoBasi CTOUMOCTD:

Ha 31 nexabps 2016 521 859 8,678 2,094 1,240 13,392

Ha 31 nexabps 2017 509 927 8,932 2,278 1,230 13,876

Ha 31 nexa0pst 2018 526 1,010 9,331 2,585 1,250 14,702
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23. [douroBoe ¢puHAHCHPOBaHHE

31 nexalps
Cpok IIpouentHas
Bamora MoraleHus CTaBKa 2018 2017 2016

EBpoobnuramuu 2017 Homn. CIIA OxTs0pB 6.7% - - 36,515
EBpoobGmuramnim 2018 Jomn. CIIA Mapt 4.45% - 31,968 33,665
EBpoobnurammm 2021 Homn. CIIA ABTYCT 3.85% 34,944 28,973 -
EBpoobGmuranuu 2022 Homn. CIIA OKTs0pb 5.9% 44,114 36,576 38,456
Konseprupyemsie oomurarmm 2017 Homn. CIIA CeHTS0pb 1.0% - - 2,608
Konseprupyemsie obmurammn 2021 Homn. CIIA Anpens 0.5% 5,974 9,792 9,826
Konseprupyemsie oomurammm 2022 Homn. CIIA DdeBpaib 0.0% 15,284 12,038 -
BankoBckue kpequTe Py6mu, EBpo 486 806 728
IIpouee puHaHCHpOBAHNE Py6mu 281 365 345

101,083 120,518 122,143

OOmuit ToNT TEHOMUHUPOBAH B CIEAYIONINX BAIOTAX:

31 nexadps
2018 2017 2016
Jommapsr CIIA 100,370 118,850 121,190
EBpo - 18 219
Py6mu 713 1,650 734
101,083 120,518 122,143

O6H_II/II>'I AOJIT MOMJICKUT BBIIUIATE COIIACHO YCJIOBHAM AJOTOBOPOB B CICAYROIINHE MCPUOABI ITOCIIC

OTYETHOU JaThI:

31 nexadps
2018 2017 2016
B teuenue roga 7,622 33,742 40,847
Bonee oxuoro roga, HoO MEHEE IISATH JIET 93,368 86,746 43,020
Bonee nsaru et 93 30 38,276
101,083 120,518 122,143
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CBepKa JBUKCHUA 00513aTENLCTB C TOTOKAMHU ACHCKHBIX CPCACTB 110 (I)HHaHCOBOﬁ JACATCIIBHOCTHU
MMpeaACTaBJICHA HUXKC.

3a ron, 3akonuuBImiics 31 nekadpst 2017 roxa:

IIpousBoHbIe
Joarosoe JIMBHACHIbE K Ipoune ¢unancoBbie
¢dunancupo- o0s13aTel b 00s13aTeIbCTBA Hroro
ymiare
BaHHe cTBa (IMpumeuanus 24,
26)

31 nexadps 2016 122,143 363 1,147 6,402 130,055
W3MeHeHMe JIeHEKHBIX CPEICTB: (573) (89,343) (4,168) 617 (93,467)

ITocTyruIeHHs OT JOITOBOTrO (PMHAHCHPOBAHMUS 73,738 - - 2,518 76,256

BsImtaTs! Mo 10JroBoMy GHHAHCHPOBAHHIO (67,114) - - (1,901) (69,015)

YucTele BBIIUIATHI OT NpOYei HUHAHCOBOM } ) (4,168) ) (4,168)

IesTeNbHOCTH

JIMBHACHABI yIIAYEHHBIE - (89,343) - - (89,343)

IIpoueHTHI yITaueHHbIC (7,197) - - - (7,197)
(pu6 bLIL)/YOBITOK 0 KYPCOBBIM Pa3sHHIIAM (7,024) (108) (63) 494 (6,701)
HauncjieHHbIE PO LEHTHI 8,411 - - - 8,411
Ipoyne u3MeHeHHsl, CBsI3aHHbIE ¢ ABHKEHHEM B (2.439) 89,417 3,084 ) 90,062
Kanurajie
H3meHenust cnpaBeIMBOii CTOMMOCTH ) ) ) 1554 1554
(IIpumeuanue 7)
31 nexadps 2017 120,518 329 - 9,067 129,914
3a rox, 3akonunBmuiics 31 nexabpst 2018 roja:

I[pousBoaubie
Hoarosoe JMBIACHIbE K ¢unancoBbie
¢unancupo- aTe 0053aTeIBCTBA Hroro
BaHHe ¥ (ITpumeyanus 24,
26)

31 nexa6ps 2017 120,518 329 9,067 129,914
W3MeHeHHe I€HEKHBIX CPENCTB: (37,953) (128,182) (842) (166,977)

BsIIuiaThl 10 JOJITOBOMY (PMHAHCHPOBAHUIO (32,752) - (842) (33,594)

JIMBUICH/IBI yIUTAYCHHbIE - (128,182) - (128,182)

TIpoLeHTHI yIula4eHHbIe (5,201) - - (5,201)
YOBITOK M0 KypCOBBIM Pa3HUIIAM 14,674 286 1,808 16,768
HauncieHHbIe MPOIEHTHI 4,590 - - 4,590
IIpoune ¢puHAHCOBBIE PACXO/IbI 1,380 - - 1,380
IIpouue H3MeHeHMsl, CBsI3aHHbIE C BHKEHHEM B (2.126) 128,017 i 125,801

Kanuraje
M3meneHus crnipaBeJIMBOif CTOMMOCTH U NPUOBLIbL OT
BBIOBITHSI (PMHAHCOBBIX HHCTPYMEHTOB - - (4,083) (4,083)
(ITpumeyanue 7)

31 nexadps 2018 101,083 450 5,950 107,483

Obaueayuu gvinyujerHvle

B ampeme 2016 rtoma I'pynma BBITyCTHIIA CTapiide HEOOECICUCHHBIC TapaHTHPOBAaHHEIC
KOHBepTHpyeMmble oOnuraumn Ha cymmy 200 miH. goimapoB CHIA co cpokoMm moramieHus B
2021 rogy. IlpaBa KOHBepTaUWHM MOTYT OBITH peajN30BaHbl B JI000€ BpeMs, HAaYMHAs C
O utons 2016 roga wau mosgHee. [lepBoHauanbHas IicHA KOHBEPTAIMM YCTAHOBJICHA HA YPOBHE
13.80 mommapos CIIIA 3a I'IP. [Ipu peanu3aiiuu npaB KOHBEpTalKU, ['pyma Ha CBOE YCMOTPEHHE
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OTIpeeIsieT, KOHBEPTUPOBATh Jin obiuranuio B ['JIP uiau BEILIaATUTH ONpeieieHHYIO B COOTBETCTBUN
C YCIIOBHSAMH BBITyCKa CYMMY JCHEKHBIMH cCpeacTBamu. Hanwmume mpaBa BbeIOOpa crocoba
OCYILECTBJICHUS PaCU€TOB IPUBOIUT K Kiaccu(pUKALMY IpaBa KOHBEPTALMK OTACIBHO U €ro OLCHKE
O CIPaBEAJIMBON CTOMMOCTH, H3MEHEHHSI KOTOPOI OTpaKkaloTCsl B cOCTaBE MPUOBLIN MK YOBITKA, B
TO BpeMs Kak OCHOBHOE O0O0s3aTeNbCTBO OLEHHMBAETCS IO aMOPTHU3UPYEeMOW CTOMMOCTH, C
HCIOJIb30BaHUEM PBIHOYHOM cTaBKH 5.1% romoBbIx Ha AaTy BhlTycka. OOIMIanuy BBITYLIICHbI O]
MPOLEHTHYIO cTaBKy 0.5% ronoBbIX, IPOLEHTHI BHIIUIAYMBAIOTCS ABA pa3a B IO/, B allpelie U OKTI0pe,
HauynHasg ¢ OkTsA0ps 2016 ronma. [epxarenu oOiuraiuii MMEIOT OMIIMOH TPEeOOBATH JIOCPOYHOTO
moramenns cBoux obmuramuii 29 ampens 2019 roga mo HOMHHAJIBHOW CTOMMOCTH C YY€TOM
HAYUCJICHHBIX NPOLEHTOB. I'pynma Takke MMeeT ONIMOH Ha JAOCPOYHOE IOTrallieHHe, ¢ IpPaBOM
ncrnonp3oBanus HaumHas ¢ 20 mas 2019 roma, mpu ycinoBuH, 4TO phIHOYHAs ctoumocTh ['/IP,
MOJISKAIIHX Mepeiade MPU KOHBepTaI[MK o0HraIuid, mpeBbicuT 130% 0T HOMHUHAJIBLHOW CTOMMOCTH
o0nuranuii B TeYeHHE ONPEAEICHHOI0 MIEPHOA 110 YCIOBUAM obmuranuii. [loctymnienus ot BblTycka
oOnuranuii ObIIH TITaBHBIM 00Pa30M HCIIOJIb30BaHBI HA O0IIUE KOPIIOpaTHBHEIE enu. B Teuenne 12
MmecsmeB 2018 roma HEKOTOpbBIE AepKaTenn oONMHMranuil pealn3oBajd CBOM IpaBa KOHBepTanuu. B
pesymbraTe mo cocrossHmo Ha 31 mekaOps 2018 roma moramieHO oONWTanMii HOMHHAIHHON
CTOMMOCTBIO 7.2 MIpA. pyOneil.

ITo cocrosiauo Ha 31 nmexabpst 2018 roga CTOMMOCTH MpaBa KOHBEPTALUK OOJUTAlMH CO CPOKOM
moramenus B 2021 romy Oblia ompeneneHa ¢ YY€TOM PBIHOYHBIX JaHHBIX (YPOBEHBb 2 HepapXuu
CIpPaBE/UIMBOM CTOMMOCTH) M BKIIOYEHa B COCTaB IIPOYMX KPATKOCPOUHBIX OOS3aTEILCTB
(ITpumeuanue 24) B cymme 3.5 mipa. pyouneit (Ha 31 nexadps 2017 ronma: 6.3 mupa. pyoneit Obun
BKJIIOYEHBI B COCTAB IPOYMX JAOJTOCPOUHBIX 0053aTENBCTB).

B despane 2017 roma [I'pynma BeIlycTHWIa CTapiide HEOOCSCIICUEHHBIE KOHBEPTUPYEMbIC
rapaHTUPOBaHHBIE OONUTALMK C HYJIEBBIM KYyITIOHOM Ha cymMMmy 250 miH. posutapoB CLUA co cpoxom
noramenus B 2022 rogy. [IpaBa koHBepTaLuy MOTYT OBITH pEeaTH30BaHbI B II000E BpeMsl, HAaUMHas C
29 mapra 2017 roga wiu no3auee. [lepBoHavasbHast IIeHa KOHBEPTALIMHU OblIa YCTAHOBJICHA HAa YPOBHE
20.33 nomnapos CLIA 3a I'’IP. Ilpu peanu3zanuu mnpaB KOHBepTalyu, [ pymma Ha cBoe yCMOTpEHUE
OIIpeneIisieT, KOHBEPTUPOBATh JI1 oOnurauuu B ['/IP unu BEIMIaTuTh ONpeAeIeHHYI0 B COOTBETCTBUU
C YCIIOBHSMH BBITyCKa CYMMY JICHEKHBIMH CpeacTBamu. Hanwuwe mpaBa BbBIOOpa crocoba
OCYIIECTBIICHUS pACUYETOB MPUBOJIUT K KiacCH(UKAIMY TIpaBa KOHBEPTAIMH OTACITHHO U €ro OICHKE
0 CIIPaBEAJIMBOM CTOMMOCTH, H3MEHEHHS KOTOPOI OTpaskaloTcs B cOcTaBe NMPUOBLIN WK yOBITKA, B
TO BpeMs Kak OCHOBHOE 00f3aTeJIbCTBO OLEHHMBACTCA II0 aMOPTH3HPYEMOH CTOMMOCTH, C
WCIIONIb30BaHUEM PHIHOYHOM cTaBKH 3.9% ToZ0BBIX Ha AaTy BhITycKa. JlepkaTeian o0nuraiii UMEeroT
MpaBoO JIOCPOYHOTO TMOTramieHuss cBoux oOsmrauuii 16 despans 2020 roga mo HOMUHAIBHON
CTOMMOCTH. I'pymnmna Taxke MMEET OMNIMOH Ha JOCPOYHOE MOTAIIEHUE C NMPaBOM HCIOIb30BaHMUS,
HauynHag ¢ 9 maprta 2020 roja, mpu YCIOBUH, YTO peIHOYHAs croumocTs ['JIP, moanexamux nepegaye
Mpu KOHBepTanuu obnuranuii, npeBeicut 130% OT HOMHHAIBHOW CTOMMOCTH OOJIUTAIUI B TCUCHHE
OTIPENENIEHHOTO Meproja 1o yciaoBusaM oOsmrauuii. [locTyruieHust ot Bbimycka obnurauuii ObUTH
IJIaBHBIM 00pa3oM HCIIOIb30BaHbl Ha 00IIME KOPIIOPATHBHBIE LESITH.

Ilo cocrosiamio Ha 31 nexabps 2018 roma cToMMOCTh MpaBa KOHBEPTALMH OOJUTALMH CO CPOKOM
noramenns B 2022 roxy Obuta ompezenieHa ¢ y4€TOM PBIHOYHBIX AaHHBIX (YPOBEHb 2 MepapXuu
CTpaBeJIMBOM CTOMMOCTH) W BKJIIOYEHa B COCTaB IMPOYMX JOJITOCPOYHBIX O0S3aTEIBCTB
(ITpumeuanue 26) B cymme 2.5 mupa. pyoaeit (31 nexabps 2017 roga 2.8 mupa. py6ieit.)

B despane 2017 roga ['pynma BeITyCTHIIA TOJUIApOBBIE oOMUTay Ha cymMmy 500 MITH. TOJIIapoB
CIIA co cpokxom noramenns B 2021 romy. OOnuraiuyl BRITYIIEHBI MO MIPOLIEHTHYIO CTaBKy 3.85%
TOJIOBBIX, TTPOICHTHI BHIILIAYMBAIOTCS JIBA pa3a B rojl, B )eBpajic u aBrycTe, HaunHas ¢ aBrycra 2017
roja. [locTynneHus oT BbITycKa OONHTaIfii OBUIA UCIIOIB30BAHBI Ha O0INE KOPIIOPATUBHEIC TICITH,
BKJIIOYas pehrHaHCHPOBaHHE 3aiMOB CO CpOKOM moraiieHus B 2018 romy.
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Coomeemcmeue KOBeHAHMAM

Yactp monroBoro (puHaHCHpPOBaHHS [ 'PYIIIBI COAEPXKUT pAn TpeOOBaHWNA K MOKA3aTENsIM | pymmbl.
OHu HaymaraloT (UHAHCOBBIE W ONCPAIMOHHBIC OrPAaHUYCHUS, B TMEPBYIO OdYepelb Ha
ITAO «CeBepcTanby U €ro CylecTBeHHbIC JOUSPHHUE IPEATPUITHS.

JlaHHble TpeOOBaHUS BKJIIOYAIOT B ce0sl OrpaHUYCHHS Ha CIEIyIONUe JCHCTBUSA, C YYETOM
OTIpPENECNICHHBIX HWCKIIOYCHWH, a TakkKe B HEKOTOPHIX CIIydasX MpPH HAIWYMMA CYHIECTBEHHOTO
HeraTuBHOTO d¢ekTa: oOpeMeHEeHUs, CIUSHUS, MPHOOPETEHHs, PEOPraHHU3alHd, OTIYKICHUSI
MaTepHalbHbIX AKTHBOB, H3MCHEHHE XapakTepa JCATCNLHOCTH, COJCpKaHHEe HMYIIeCTBA U
CTpaxoBaHHUE, OIUIATy HAJOTOB M MPOYUX 00S3aTENLCTB, a TaKKe MPUBJICYCHUE AOTOIHUTEIHLHOTO
¢unancupoBanusi. DOUHAHCOBBIE KOBEHAHTHI TaKXke TPeOYIOT COONMIOACHUS (HHAHCOBBIX
KO3 PHUIMCHTOB, PACCUNTHIBAEMBIX HA OCHOBE BBIMYIICHHOW KOHCOJNUJAWPOBAHHOW (DUHAHCOBON
oryetHocTH [pymmel. ['pynna He mMmeeT HapylICeHHWH KOBEHAHTOB MO KPEIWUTHBIM JIOTOBOpaM II0
cocrosHuio Ha 31 nekabpst 2018, 2017 u 2016 roxa.

ITo cocTostHMIO Ha OTYETHYIO JAaTy y [pymmbl MMeNuch TapaHTHPOBAHHBIE HEHCIIOIb30BAHHBIC
JIOJITOCPOYHBIC KPSUTHBIC JIMHUU U oBepapad Tl B pazmepe 80.4 mupa. pyoueit (Ha 31 nexabps 2017

roza: 61.7 mapa. pyoneii; Ha 31 nexkadpst 2016 rona: 40.9 mupa. pyoieii).

24. TIpoume KpaTKOCPOYHbIE 0053aTeNBCTBA

31 nexadps
2018 2017 2016
ABaHCHI MTOJTyYCHHEIE 7,466 9,275 10,545
3a0IDKEeHHOCTD TIepe]] COTPYJHHKAMU 7,279 6,885 6,505
IIpousBonHbIe GUHAHCOBBIE 00S3aTENBCTBA
3,485 - 6,402

(ITpumeuanue 23)
PesepBsl 1,313 1,214 547
Obs3aTenbeTBa O GUHAHCOBOI apeH e 400 - -
OOs13aTenbCTBA MO BHINIJIATE BO3HATPAXKACHHS 10
OKOHYAHUH TPYAOBOMH NESTEIbHOCTH 387 382 378
(ITpumeuanue 25)
Hauwucienubie pacxop 92 61 45
Joxonp! Oyaynux IeproIoB 24 1,325 1,850
IMpoyas kpexuTOpcKas 3a10KEHHOCTh 1,966 1,490 1,432

22,412 20,632 27,704
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Pe3zepeni

O6mas cyMMa pe3epBOB IPUBEICHA B CIIEAYIOIEH TaOmuIe:

31 nexadps
2018 2017 2016
VIcku, CBsA3aHHBIE ¢ HAJIOTaMU M HAYKCIEHUSIMHU 110 1118 628 454
COIHATIEHOMY OOECIIEUCHUIO
CyneOHBIC UCKH 195 266 10
TIpouee - 20 73
1,313 1,214 547

JlaHHBIE pe3epBBl OTPaKAIOT HAWIYYIIYI0 PacUYETHYIO OLEHKY PYKOBOACTBOM MOTEHIIMAIBHBIX
yOBITKOB, CBSI3aHHBIX C YKa3aHHBIMH BOIPOCAMH W pACCYMTAHHBIX Ha OCHOBE JIOCTYITHOH
WHPOPMALIUH C UCTIONB30BaHUEM COOTBETCTBYIOIIMX AOMyIIeHnH. DakTHuecKuid UCXO0/] JaHHBIX JEIT
B HacCTOALIEE BPEMS HE ONPEAEICH U MOKET OTJIMYAThCA OT MPU3HAHHBIX IO HUM PE3E€PBOB.

JIBHKEHHE pe3epBOB IPEICTAaBICHO B TaOJIUIIE HUXKE:

I'on, 3axoHunBHIHiicst 31 nexadpst

2018 2017
OcTtaToK Ha Ha4ayo nepuoaa 1,214 547
IIpu3HaHo B oTueTe 0 NpUOBUIIX U yOBITKAX 262 667
Hcnosp30BaHKe pe3epBoB (163) -
OcTaToK Ha KOHEIl Teproa 1,313 1,214

25. O0s3aTeJLCTBA MO BLIILIATE BO3HArpa;xacHus 1o OKOH4YaHHUHU prI[OBOﬁ ACATCJIBHOCTH

I'pynna npexycmaTpuBaeT CIEAYIOIIME BO3HAIPAXACHHS 10 OKOHYAHWM TPYNOBOH AESITEIBHOCTH
CBOMM COTpPYJIHUKAaM, KOTOpPbIE Ha OCHOBE aKTyapHbIX pacyeTOB OTPAXalTCd B COCTABE
00513aTeNbCTBA I10 IJIAHY C yCTAaHOBJICHHBIMH BBIIUIATAMH: €IUHOBPEMEHHBIE BBIIUIATHI 10 OKOHYaHUU
TPYZLOBOH AEATEILHOCTH, €XKEMECSUHbIEC IIEHCHUH, I00MICHHbBIE BO3HATPAXKICHHS, CAMHOBPEMEHHBIC
BBIMJIATHI TI0 MHBAJIMIHOCTU U CMEPTH, KOMIICHCAIMSI 3aTpaT Ha MorpedeHne, mocoore mo yxoay Bo

BpeMA 60J'I63HI/I, CTPAaxXOBAHHUEC XU3HU U APYTHUC BOZHATIPAXKICHUA.

JlaHHBIE IO KPAaTKOCPOYHOM HAaCTH 00S3aTENLCTB IO BHIIUIATE BO3HATPAXKIACHHS 10 OKOHYAHWUHU
TPYJIOBOH JEITEILHOCTH BKJIIOYCHBI B IMOKa3aTesb «[Ipoune KpaTKOCpOUHBbIE 00s3aTE/ILCTBAY.
Hrorosast cymma 00513aT€IbCTB 10 BHITUIATE BO3HATPAKACHUS 10 OKOHYaHHH TPYIOBOH AESITETLHOCTH

npeacTaBJiCHA B cnez{ylou_[eﬁ Ta6J'H/II_IeI

31 nexadps
2018 2017 2016
Kparkocpounast gyacts 387 382 378
JonrocpouHast yacTb 3,904 4,484 4,060
4,291 4,866 4,438
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I[J'I}l pacucTa 00513aTENBCTB 1O BEIMIIATE BO3HArpaxJacHrud 1no OKOHYaHHUU prI[OBOfI JCATCIIBHOCTH
HCIOJB30BATIMCH CICAYIOIIUEC JOMYIICHUA.

31 nexadps
2018 2017 2016
CraBKH JUCKOHTHPOBAHMS:
Poccuiickas denepanus 8.9% 7.6% 8.5%
CraBku Oymymiero pocra BBIILIAT:
Poccutiickas ®enepauus 4.1% 4.3% 4.5%

CpenHeB3BeIlICHHAsT OCTaBIIASACS MPOAOJDKUTENBHOCTh JKH3HH TIEHCHOHEPOB M PaOOTHHKOB,
MOJTYYarOIMX BBIIIIATHI, A1st [ pymmsl coctaBuia 16 et mo cocrosiauio Ha 31 nexabps 2018 roxa (na
31 mexabps 2017 roma: 17 net; ua 31 nexabpst 2016 roga: 17 ner).

B 2016 romy ['pymma pacropria moroBop ¢ meHCHOHHBIM (oHAoM «Cramb(oHm», Ha KOTOPBIH
MpUXOnWiIocs 2.9 wmupa. pyoOnell TeHCHOHHBIX o0s3aTenscTB ['pymmbel. BenwumHa akTHBOB
neHcuoHHoro TwiaHa ['pymmbl, pasmeménneix B «Cranbdonae», cocrapisia 2.0 miapa. pyonei,
KOTOpble OBLIM TNEPEeBEACHBl HA CuUeTa MEHCHOHEPOB Ui PACUYETOB MO TEKYILUM ICHCHOHHBIM
o0s3arenscTBaM. [leHCHOHHBIE 00s13aTeNBCTBA Tiepe, OyAyIUMU TIEHCHOHEpaMU OYIyT MOTaIIeHbI
yepes 0y1aroTBopuTeNbHbIN GoHT «biiaroy.

I[BI/I)KeHI/IC 00513aTENbCTB 10 IJIaHy C YCTaHOBJICHHBIMH BBINIJIATAMH IIPUBCACHO HHUXKE!

I'on, 3akonuuBmmiics: 31 qexadps

2018 2017
OcCTaTok Ha HaYaIo Meproaa 4,866 4,438
BozHarpakieHus BhIILIAYE€HHbIE (459) (467)
3aTpathl Ha MPOLIEHTHI 353 360
Croumocts yeiyr* (Ilpumeuyanue 5) (41) 75
AxryapHble (TprOBUTH )/yOBITKI** (428) 460
OcTarok Ha KOHEI[ IIeproja 4,291 4,866

*3a rox, 3akoHunBHIMics 31 nexadps 2018 roga, B CTOMMOCTB YCIIYT JIOIOJHUTENIBHO BKIIIOUCH
3¢ (eKT NoBHIIIeHNsI IEHCHOHHOTO Bo3pacTa B Poccum.

** AkTyapHbIe (TIpUOBLIH )/yOBITKH BO3HUKAIOT B pe3yJIbTaTe N3MEHEHUH B (PMHAHCOBBIX
JOTYLICHHUSX.

OO0s13aTeNIbCTBA 10 IUIAHY C YCTAHOBJIGHHBIMU BBIIUIATAMH TIOJHOCTBIO HE(POHIUPYEMBIC 110
cocrosHuio Ha 31 nekabps 2018, 2017 u 2016 roxa.

B cooTBeTCTBUM ¢ HAWIIy4IlIEH OLIEHKOM PYKOBOACTBA [ pyIIIbl 05KHM1a€MBIE B3HOCHI B IUIAH B TEUEHUE
2019 roga cocrassr 0.4 mipa. pyOen.

CrouMOCTh yCayr, (GOPMHUPYIOIIMX BO3HATPAXKICHHE I10 OKOHYAHMU TPYJOBOH JCSITEIHHOCTH,
pacnpezieniseTcsl TPOMOPIUOHAIBFHO 3apa00THOW IUIATE W TPHU3HASTCS B OTYETE O NPUOBUIIX U
yOBITKaX B cocTaBe cienyrommx crareid: «CebecTomMocTh mpofaxk» u «OOIIexo3siCTBEeHHBIE U
aIMHAHHUCTPATUBHBIE PACXOIBI».

3anaTBI Ha MPOLCHTBI U AOXOJ IO aKTHUBAM IlJIaHA IMMPU3HAKOTCA B COCTABC CTATbU «®DHUHAHCOBBIC

pacxombl»; akTyapHble (IPUOBLIN)/YOBITKH IPU3HAIOTCA B KAYECTBE OTACIBHOIO KOMIIOHEHTa B
COCTaBe MPOYETO COBOKYITHOTO J0XO0JIA.
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26. IIpoume A0JrOCpOYHBIE 00513aTEIbCTBA

31 nexadps
2018 2017 2016
Obs3aTenbeTBa IO GUHAHCOBOM apeHe 4,697 - -
O0s13aTeNbCTBA IO BEIBOY OOBEKTOB M3
4,307 4,389 4,620
IKCILTyaTalUU
11 §
POM3BOJHBIC (HUHAHCOBBIC 003aTEIILCTBA 2465 9.067 i
(ITpumeuanue 23)
3a10/KEHHOCTD TIePel COTPYAHUKAMU 378 279 356
Joxoap! Oyaymux neproaoB 197 405 1,868
[poune obs3aTenbCTBA 149 18 683
12,193 14,158 7,527

Oos3amenvcmea no 3b1300y 00veKmog us3 IKCcniyamauuu

I'pymnma nMeeT SKOI0THIECKHe 0053aTeNbCTBA, CBI3aHHbBIE C BOCCTAHOBJIEHHEM ITOYBEHHOTO TOKPOBA
U HWHBIMH CBsI3aHHBIMU pa6OTaMI/I, KOTOPEBIC HCO6XOI[I/IMO IIPOBOAUTE IIOCJI€  3aKPBITUA
npUHAANeKAIUX [pynme maxT ¥ MPOU3BOJACTBEHHBIX OOBEKTOB. (HKHMIAaeTcs, 4TO 3aTparThl,
CBSI3aHHBIE C BBIBOJIOM OOBEKTOB M3 JKCIUTyartanuu, OyayT moHeceHsl ¢ 2023 mo 2051 romsrl.
[lpuBeneHHast CTOMMOCTh OYAYIIMX OTTOKOB JICHEKHBIX CpPEICTB OIICHMBACTCS Ha OCHOBE
CYIIE€CTBYIOIIUX TEXHOJIOTUH U AUCKOHTHPOBaHHA C HCIIOJIB30BAaHHUEM PCAJIbHBIX CTAaBOK. I[aHHI)Ie
CTaBKH MPEACTABJICHLI HUXKE:

CTaBKH JUCKOHTHPOBaHus1, %
Cesepcrans Pecypc: 2018 2017 2016

Poccuiickas deneparus 41-53 2.8-56 3.3-47

I[BI/I)KeHI/IC 00513aTENBCTB 10 BBIBOY 00BEKTOB M3 IKCILTyaTalluu NPHUBCICHO HUKEC:

Ton, 3akonuuBImiics 31 nekadps

2018 2017
OcTaToK Ha Havaio nepuoaa 4,389 4,620
V3MeHeHre B HOMYIICHHSX 471) (518)
3arparhl Ha IPOICHTHI 389 287
OcTaToK Ha KOHEIl ITeproaa 4,307 4,389

W3MmeHeHue B JOMYHICHUSX CBS3aHO C M3MEHEHUSIMH CTABKU JUCKOHTHUPOBAHUS U TEPECMOTPOM
CpPOKOB BBIBOJIa U3 dKcITyaTtanun AQO «OeHeropCckuii TOpHO-000TaTUTENBHBIN KoMOUHAT» B 2018
roay u Bopkyrayrons B 2017 rony.
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Obazamenvcmea no punancosoii apenoe

boJee oaHoro
rojaa, Ho MeHee

B TeueHue roaa TSITH JIeT BoJiee naTH et

Bynyuiie MUHUMATBHbBIC TU3WHTOBBIC TLIATEKH 407 1,627 4,351

IpoweHTsI (7) (146) (1,135)
IIpuBeaeHHast CTOMMOCTh MHHHMAIIBHBIX JIM3HHTOBBIX

400 1,481 3,216

TUIaTeXE N

27. AKIVOHEPHBIH KANMUTAJ

Yemaenwvuin kanuman

VYcraBHbI KanuTan MaTepHUHCKOTO MPEANPHUSITHS COCTOUT M3 OOBIKHOBEHHBIX aKIU HOMHUHAJIOM
0.01 py6ns xaxxnas. Ha 31 mexa6pst 2018, 2017 u 2016 romoB pa3penieHHbIH K BBITYCKY yYCTABHBIH
kanutan [TAO «Cesepcranby coctosut u3 837,718,660 BBIYIIEHHBIX U OTUTAYEHHBIX aKITHH.

HoMuHanpHast CTOMMOCTh NEPBOHAYAJIBHOI'O YCTABHOI'O KamnWTajga Obula NEpeBEeACHA B JO0JUIAPHI
CIIA mo oOMeHHOMY KypCy, AEWCTBOBABIIEMY B COBETCKHH TIEpHOJl, B TEUEHHE KOTOPOTO
npeanpusITus GUHAHCUPOBAJIOCH 32 CUET TOCYIApPCTBEHHBIX (OHAOB. 24 ceHTs0ps 1993 roma cymma
JaHHOTO (PMHAHCUPOBaHUS OblIa MepeBelicHa B OOBIKHOBEHHBIE AKIMH, KOTOPbIE OBUIM MPOJAHbBI
roCyJapcTBOM Ha NPUBATHU3ALHMOHHBIX ayKLIMOHAX.

WroroBass BenmuuMHa BBHIMYIIEHHOTO YCTaBHOTO KalWTala, IpEACTaBlIeHHas B JaHHON
KOHCOJIMIUNPOBAHHON (PMHAHCOBOW OTYETHOCTH 1O cocTosHuIo Ha 31 mexabps 2018, 2017 u 2016
roJioB coctaBuiia 837.7 MitH. akiuii u coctaBuia 81.1 mipa. pyOset.

Bce akiuu nMeroT paBHbIE ITpaBa rojioca U IpaBa Ha MOJIy4YeHHE JOX0HO0B.

Hwxe npuBenena tabnmma, KOTOpas IEMOHCTPUPYET CBEPKY CPEIHEB3BEIIEHHOTO KOJIMYECTBA
BBINTYILICHHBIX AKLIUH CO CPEIHEB3BELICHHBIM KOJIMYECTBOM aKLMH, HAXOASIIMXCS B OOpalICHUU B

Te4YeHre Tiepro/ia (MITH. aKIni):

T'on, 3akoHuuBIIHMiics 31 nexadps

2018 2017
CpeaHeB3BeIICHHOE KOJMYESCTBO BBIMYIICHHBIX aKIIHH 837.7 837.7
CpeaHeB3BEIIEHHOE KOJIMYECTBO COOCTBEHHBIX aKIUil
el HH, (20.6) (26.0)
B])I](yl'l.]'leHH]:IX y AKIIMOHEPOB
CpeHEB3BEIIEHHOE KOJIMYECTBO aKIMi, HAXOISAIIUXCS B
P 817.1 811.7

oOpallleHuy B TeUEHUE Nepruoaa
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Ilpuovins na akyuio

B 2017 rony I'pymnma BeIyCTHIIa KOHBEpPTUPYEeMble oOnuranuu Ha cymmy 250 mutH. goimtapos CIITA
(ITpumeuanue 23), koTopble okazanu 3(h(dexT Ha TPUOBLIL HA aKIHIO, IPEACTABICHHBINA HIDKE!

I'oa, 3akoHuuBLIMiics 31 nekadps

2018 2017
IIpuGsLnb 3a nepuos, oTHOCHMAas Ha akuoHepoB [TAO 128,679 146,029
«CeBepcTaspy
K 6
OPPEKTHPOBKH, CBSI3aHHBIE C KOHBEPTHPYEMBIMU OOIUTallUsIMU 3,007 1.301
32 BBIYETOM HaJIOTa Ha MPHOBLIE
CKOppeKTHpPOBaHHAs MPUOBLIb 32 MEPUOJI, OTHOCUMAs Ha 131,776 147,330
akunonepoB I[TAO «Cesepcranb»
BazoBoe cpenHeB3BenIEHHOE KOINYECTBO AKIU, HAXOMISIIIXCS B
. 817.1 811.7
oOpallleHry B TeueHHUe rnepruoaa (MiH. aKkIi)
D¢ dexT KOHBepTAIH KOHBEPTHPYEMBIX OOIHUraruil (MIH. aKITHif) 30.6 30.4
Pa3BogHeHHOE CpeTHEeB3BENIEHHOE KOJIMUECTBO aKIUH,
. 847.7 842.1
HaXOJUIIINXCSI B 0OpalieH!H B TeUCHHE Ieproa (MTH. aKIHii)
baszoBas mpu6buIs Ha akuio (pyo.) 157.48 179.91
PasBonnenHas npuObLTh Ha aknuo (pyo.) 155.45 174.96

anaeﬂeuue Kanumaiom

[Monutuka ['pymiiel HanpapieHa Ha oOecrieueHre BHICOKOTO YPOBHSI KaluTala ¢ IENbIo MOAJepKaHus
JIOBEpHUSI MHBECTOPOB, KPEAUTOPOB U PHIHKA B LIEJOM, a TaKXKe JUIsl COXPAaHEHMs TEMIIOB Pa3BUTHS
OuzHeca B Oynymem. JlaHHAas TOJIMTHUKA NPEAyCMaTPUBACT COOTBETCTBHE OINpPEIEICHHBIM
YCTAHOBJICHHBIM HW3BHE MHHUMAIBHBIM TpeOOBaHUSM K COOCTBEHHOMY KamuTaly. PyKoBOICTBO
I'pynmnbl  MOCTOSIHHO ~KOHTPOJHUPYET IOKa3aTend MNpHOBUIBHOCTH, (DUHAHCOBOIO phlYara |
COOTBETCTBHE YCTaHOBJICHHBIM MHMHUMAJIbHBIM TpeOOBaHMSAM K Kanurtamy. ['pynma Takke
KOHTPOJHPYET KO3(PUIIMEHT TOXOAHOCTH HA BIOKEHHBIN KalUTAall, KOTOPBIA OIMpEJIeNsieTcs ImyTeM
JeNIeHHsT TPUOBLTH IO HAJ0Ta Ha MPHUOBLTE U (PacxoaoB)/10X00B OT PUHAHCOBOU AEATENHHOCTH 32
MocjaeIHNE JBEHANATh MECSLEB Ha BIOXKEHHBIA KalWTall, a Takke KodpHuuueHT (GUHAHCOBOTO
pplyara, KOTOPBIM pPACCUMUTBHIBAETCS KAaK UUCTBIA [JOJI, COCTOSIIIMA W3 JIOJITOCPOYHOIO U
KpPaTKOCPOYHOTO JIOITOBOTO (PMHAHCHPOBAHUSI, 32 BBIYETOM JICHE)KHBIX CPEJCTB M X YKBUBAJICHTOB
W KpPaTKOCPOYHBIX OAHKOBCKHMX [EIO3UTOB, JICJICHHBI Ha aKIMOHEPHbIM KamuTai. Pasmep
JTUBUAECHIOB Takxke KoHTponupyercs CosetoM upekTopos ['pynmsl.

B teueHue oTyeTHOroO nepuoaa prnr[a HC IICpeCMaTpuBaia CBOIO TIOJMTUKY IO YIIPABJICHUIO
KaruTajaoM.

Jueuoenont

MaxkcuMmanbHasg CyMMa BBIIUIAUMBAEMBIX JWBHUICHIOB OrPAaHWYMBAECTCS CYMMOM HAaKONJIEHHON
HepacnpeaeneHHoH NpUObIM MaTepHUHCKOTrO NPENNpHUsITHS, ONpEAeNsieMOll B COOTBETCTBHH C
3aKOHOIaTeNbCTBOM Poccuiickoit denepanun.

9 ntons 2017 roga CobpaHue aKIOHEPOB YTBEPAUIIO PEIICHHE O BHIIIATE TOAOBBIX TUBHIICHIOB 3a
2016 Ton B pasmepe 27.73 pyoneit Ha akuuio U ['JIP ¥ mpoMeXKyTOYHBIX AWBUACHIOB 32 TICPBBIH
kBaptan 2017 roma B pazmepe 24.44 pybneit Ha akiuto u I'J[P.

15 centsa0ps 2017 roma BreouepenHoe coOpaHue akIMOHEPOB YTBEPAMJIO PELICHHWE O BBIILIATE
MMPOMEKYTOUHBIX TUBUIACHIOB 3a IepBoe moayroaue 2017 roma B pazmepe 22.28 py0Oiieit Ha aKIHio U
rap.
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24 nos0pss 2017 roma BueodepemnHoe coOpaHHE aKIMOHEPOB YTBEPAWJIO PEIICHHUE O BBIIIIATE
MMPOMEXKYTOUYHBIX TUBUACHIOB 32 AcBATh MecsieB 2017 roga B pasmepe 35.61 pyOueit Ha akuuio U
rJp.

8 utons 2018 roma CoOpaHHe aKIIMOHEPOB YTBEPIMIIO PEIICHUE O BHITUIATE TOJOBBIX JUBHIICHIOB 32
2017 ron B pasmepe 27.72 pyoneit Ha akuuio U ['JIP U mpoMeXyTOYHBIX JIMBHUICHIOB 32 TEPBBIN
kBaptan 2018 roxa B pasmepe 38.32 pyouneit Ha akuuto u I'JIP.

14 cents6ps 2018 roga Bueouepennoe CobOpaHue akIMOHEPOB YTBEPAMIIO pPEIICHHWE O BHIIIATE
MMPOMEXKYTOUHBIX TUBUACHIOB 3a mepBoe nonyroaue 2018 roga B pasmepe 45.94 pybreit Ha aknio U
rap.

23 wos6ps 2018 roma Bueouepennoe CoOpaHue aKIMOHEPOB YTBEPIWIO PEIICHHE O BHIIUIATE
MPOMEKYTOUYHBIX JAUBUACHAOB 3a AeBaTh MecsueB 2018 roga B pasmepe 44.39 pybreii Ha akuuio u
rap.

28. AKTHBBI, IPeHA3HAYEHHBIE I MPOJAKH
Redaelli Tecna S.p.A.

AxtuBsl ['pynmbl, npeaHazHaueHHbBIE UL POAAXH, MPpeacTaBisitoT coboii aktuBbl Redaelli Tecna
S.p.A., nodepHei KoMmnaHuu [ pymnmbl, KOTOpbIe OBUTH KJIACCH(HUIMPOBAHBI KaK MpeIHa3HAuYCHHBIC
JUTSL TIPOJIaky o cocTostHmto Ha 31 mexadbps 2016 roxa.

OcHoBHBIE Klacchl akTUBOB 1 00s13aTenbeTB Redaelli Tecna S.p.A. olleHUBarOTCS 110 HAWMEHBLICH U3
0aTaHCOBOM CTOMMOCTH W CIIPAaBEIIMBONM CTOMMOCTH 3a BBIUYETOM 3aTpaT Ha MPOJaXKy, KOTOpas
OlpesieNseTcss Ha OCHOBAaHMM NPEIOKEHHS LEHbI, JOCTYMHOW 10 COCTOSIHHUIO Ha
31 nexabps 2016 rona.

VYobiTok ot nepeoueHku Redaelli Tecna S.p.A. 10 cipaBeyiBOi CTOMMOCTH 32 BBIYETOM 3aTpaTr Ha

npojaxy ObuT npusHaH B 2016 roxay u pacnpeneseH B pazmepe 0.3 mupga. pyOsiel Ha OTAeIbHbIC
00BEKTHI OCHOBHBIX CPEJICTB U 1.6 Miip/. pyOeli Ha TyIBUIL.
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OcHoBHBIE Kacchl akTHBOB U 00s13aTtenbeTB Redaelli Tecna S.p.A., oueHMBaeMble MO HaMEHBIIEH
n3 0alaHCOBOW CTOMMOCTH W CHpPAaBEAJMBOM CTOMMOCTM 3a BBIUETOM 3aTpaT Ha MNPOJAXY, IO
cocrosiHmIo Ha 31 mexadpst 2018 roma, 2017 1 2016 ObIIH CIIEAYIOIMHA:

31 nexadps

2018 2017 2016
KpaTkocpouHblie aKTHBBI:
JICHEXHBIC CPE/ICTBA U X SKBHBAJICHTHI - - 73
Toproas neduTOpcKas 3a10JKCHHOCTD - - 1,423
3amacsl - - 1,290
Hauor Ha npuOBLIE K BOMEIICHHIO - - 106
IIpoune kpaTKOCPOUHBIE aKTUBEI - - 137
HTOro KpaTkocpo4YHble AaKTUBBI - - 3,029
Joarocpounbie aKTHBBI:
OCHOBHBIE Cpe/ICTBA - - 1,920
HToro noarocpoynbie aKTUBBI - - 1,920
Hroro akrusbl - - 4,949
Kpartkocpounslie 00s3aTe/bcTBA:
Toprosast kpeauTopckas 3a10JKEHHOCTb - - 741
Kparkocpounoe nonroBoe (pMHaHCHPOBAHHE - - 104
IIpoune HaNOTH M OTYHCIICHUS HA COITHATBHOE
obecredeHne i ) 124
IIpoune kpaTKOCPOUHEIE 00S3aTENBCTBA - - 344
Hroro xpaTkocpoyHble 06513aTeILCTBA - - 1,313
Joarocpounbie 00513aTeIbCTBA:
Jonrocpodynoe nonarosoe GpMHAHCHPOBaHKE - - 482
OTJ0XeHHBIC HAJIOTOBBIE 00s3aTEIBCTBA - - 203
OOs13aTenbCTBa 10 BHIIIIATE BO3HATPAXKICHUS 1O
OKOHYAHUH TPYJOBOH AEATEIBHOCTH i ) %3
IIpoune monrocpouHsle 00sA3aTENBCTBA - - 190
HToro noarocpounbie 0083aTeILCTBA - - 968
HToro od6s3arebcTBa - - 2,281
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29. JlouyepHue, acCCOUMMPOBAHHBIE H COBMECTHbIE NMPeNPHUATHS

Hixe IIPUBEACH IIEPEYCHDb HauboJee CYHICCTBECHHBIX TOYCPHUX, aCCOMUPOBAHHBIX U COBMECTHBIX
HpeI[HpI/ISITI/Iﬁ I pynaribl 1 S(p(I)eKTI/IBHI)IC JOJIN BJIaACHUA prr[HI:I B X YCTaBHOM KallUTaIE:

31 nexadps
Komnanust 2018 2017 2016 Pernon OCHOBHAsl 1eSITeJbHOCTh
Cerment Ceseperanb Poceniickas Crajb:
Houepnue npednpusmus:
00O «Cesepcranp TII3-IlexcHa» 100.0% 100.0% 100.0% Poccus CranbHble KOHCTPYKLHH
AO «Cesepcranb Cranbnble Pemenns» 100.0% 100.0% 100.0% Poccus CranbHble KOHCTPYKIHH
AO «Cesepcrans - CopToBoit 3aBoj baakoBo» 100.0% 100.0% 100.0% Poccus YyryHHO-CTaNeINTSHHBIH KOMOUHAT
000 «CCM - Tsoxmanny H/i n/m 100.0% Poccus PemonT 1 cTpouTEnsCTBO
OAO «/IlomMHapeMOHTY 100.0% 100.0% 100.0% Poccus PeMOHT U CTPOHUTENTBCTBO
00O «Cesepcranb-ITpoekr» 100.0% 100.0% 100.0% Poccus PeMOHT U CTPOHMTENBCTBO
00O «Asuanpennpusrtiue CeBeperaib» 100.0% 100.0% 100.0% Poccus ABHAnepeBo3KH
Severstal Export GmbH 100.0% 100.0% 100.0% IlIBeituapus ! Tpeiinep
SIA Severstal Distribution 100.0% 100.0% 100.0% Jlatems Tpeiinep
AS Latvijas Metals 100.0% 100.0% 100.0% Jlareus Tpeiinep
Severstal Distribution Sp.z 0.0 100.0% 100.0% 100.0% Tonbuua * Tpeiinep
3A0 «Ceepcranb JJucTpuOyms» 100.0% 100.0% 100.0% Benapycsb ! Tpeiinep
00O «Cesepcranb J{ucTpubyrms» 100.0% 100.0% 100.0% Vkpauna ! Tpeiinep
AO «Hesa-metamm» 100.0% 100.0% 100.0% Poccus IlepeBozku
Upcroft Limited 100.0% 100.0% 100.0% Kunp VIpaBisomas KOMIaHUs
Baracom Limited H/1 u/m 100.0% Kunp VipaBistoast KOMIaHHst
3A0 «Bropuepmen» 85.6% 85.6% 85.6% Poccus Merauionom
OAO «Apxanrensckuii Bropmer» 75.0% 75.0% 75.0% Poccus Merannonom
AO «Cesepcrans JInctpubynus» 100.0% 100.0% 100.0% Poccus Tpeiinep
AO «xopckuil TpYOHbII 3aBO 100.0% 100.0% 100.0% Poccus TpyObl GOBIIOTO AHaMeTpa
OAO «CeBepcranb-MeTu3» 100.0% 100.0% 100.0% Poccus Merannndeckue U3neaus
YAO «JIHerpomeTHs» H/I H/m  98.7% VYkpauna Merannnueckue nzienus
Redaelli Tecna S.p.A. H/1 w/m 100.0% Uranust Merasnyeckie u3enus
000 «OuupeHCH 100.0% 100.0% 100.0% Poccus Meramnnueckue U3neaus
Lybica Holding B.V. H/T n/m 100.0% Hupepnanasl — YipaBisiomas KOMIaHHs
Lybica Capital B.V. H/1 /m 100.0% Hupepnanasl — Yipasisomas KOMIaHHs
Abigrove Limited 100.0% 100.0% 100.0% Kunp VipasIisomas KoMIaH st
Accoyuuposannvie npednpusmus:
AO «3p JInxun Ceepcranby 25.0% 25.0% 25.0% Poccus TIpoH3BOJCTBO JKHIKOTO KHCIOPO/A
Iron Mineral Beneficiation Services (Proprietary) Ltd 50.0% 38.7% 33.2% IOAP HccnenoBanne 1 MHBECTHPOBAHUE
Cosmecmubie npednpusimusi:
00O «Pyrrepc CeBeprap» 34.7% 34.7% 34.7% Poccus TIpon3sBoacTBO BaKyyMUPOBAHHOTO MEKa
TodlemS.L. 25.0% 25.0% 25.0% Wcrnanus VipaBistoast KOMIaHHst
000 «Cesepcranbs-I'onBappu-Kamyra» 50.0% 50.0% 50.0% Poccus YyryHHO-CTaJIeNnUTeHHbIH KOMOHHAT
00O «'ecramn-Ceepcranb-Kamyra» 25.0% 25.0% 25.0% Poccus TIpousBoacTeo aeraneii Ky3osa
00O d’ecramn Cesepcrains BeeBonoxkcr» 25.0% 25.0% 25.0% Poccus TIpon3BOACTBO JeTalIel Ky30Ba
000 «baumu BPC» 24.5% H/T v/m  Poccus IIpousBoncTBo aBUraTelnii U TypOuH
Cerment Ceseperaunb Pecype:
Houepnue npednpusmusi:
AO «Kapemnbckuii OKaThIIDy 100.0% 100.0% 100.0% Poccus JKenesopyaHslii OKaThIII
AO «OneHeropckuii TopHO-000TaTHTETBHBIH
KOMOHMHAT 100.0% 100.0% 100.0% Poccus JKenesopyaHslii KOHIIEHTpAT
Severstal Liberia Iron Ore Ltd 100.0% 100.0% 100.0% JluGepust Kenesuas pyna
AO «Bopkyrayroib» 100.0% 100.0% 100.0% Poccus KonueHnTpar Kokcyronmxest yriei
OOO 110 MPOEKTHPOBAHUIO NPEANPUATHH YrOIbHOI
npoMbliiuieHHOCTH «CII6-I'umporaxr» 100.0% 100.0% 100.0% Poccus WnxenepHas nesTenbHOCTh
000 «XonauHTOBas TOpHAast KOMIAHUSDY 100.0% 100.0% 100.0% Poccus Vrpasisromast KOMIaHHUs
000 «MeTast-rpymm» 2 0.0%  0.0% u/m  Poccus Kenesnas pyna
AO «IxoBrnesckuit TOK» 100.0% u/n u/n  Poccus Kenesnas pyna

1 o
— Cerment Cesepcrans Poccuiickas Ctanb BIouaeT B ce0s 3apyOekHbIe CObITOBbIC KOMITAHUH, KOTOPBIE PEATH3YIOT HPOAYKIHIO,
MIPEMMYILIECTBEHHO NPpou3BeAEHHYI0 B Poccuu.

2 TTpuoGperenue npas (Ipumevanne 29).
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B nomonHeHwue K BoIenepedrciIeHHsIM Kommanusam 28 (Ha 31 nexadbps 2017 roxa: 29; na 31 gexabps
2016 roma: 30) mouepHHMX, ACCOIMUPOBAHHBIX W COBMECTHBIX MNPEINPHATHH, HE SBIISIOIIMXCS
CYIECTBEHHBIMH JUIs [ pyIIbl HU MHIUBHAYAJIbHO, HU B COBOKYITHOCTH, OBIIM BKITIOYEHBI B TAHHYIO

KOHCOJMIUPOBAHHYIO q)HHaHCOByIO OTYCTHOCTD.

Nudopmarus o 6amaHcOBOH CTOMMOCTH aCCONMUPOBAHHBIX M COBMECTHBIX MPEATPUSATHIA ITPUBEICHA
B [Ipumeuanun 20 K JaHHOM KOHCOJUAMPOBAHHON (PHHAHCOBOH OTYETHOCTH.

Ilpooasca oouepnux npeonpuamuit (uHoe, uem nPeKpauieHHas 0esme1bHOCHb)

PBS Coals Ltd.

B centsa6pe 2016 roma I'pymmma momy4nia ocTaBUOIyIOCS YacTh YCIOBHOTO BO3MEIICHUS B pa3Mepe
0.2 mapa. pyOuieii B pamkax uroroBoro pacuéra mo npozgaxe PBS Coals Ltd.

Redaelli Tecna S.p.A.

B ampene 2017 roma I'pynna npogana 100% momto B Redaelli Tecna S.p.A. TpeTheil cTopoHE 3a
BO3HAarpaxjeHue B 37 MiIH. eBpo (2.3 mupa. pyOsieli 1o oOMeHHOMY KypCy Ha JaTy TpaH3aKIIHH).

Uwncras npuObUlh OT BHIOBITHS B cymme 0.7 wipa. pyOned Obila Npu3HaHa B JaHHOW
KOHCOJIMAMPOBAHHON (DMHAHCOBOH OTYETHOCTH B COCTaBE YHCTHIX MPOYHMX HEOMEPAMOHHBIX
(pacx0/10B)/10X010B.

YAO «/[nenpomemusy

B oxTs6pe 2017 roga I'pynna npogana 98.7% nomo B HAO «/lHenpoMeTHs» TpeThel CTOpPOHE 3a
BosHarpaxaenue B 10 muH. gommapo CIIMA (0.6 mupa. pyOGueit mo oOMeHHOMY KypCy Ha aaTy

TpaH3aKLH1H).

VYobiTok oT BeIOBITHS B cymMe 0.3 mupa. pyOneit ObuT MpHW3HAH B JaHHOH KOHCOJHMIUPOBAHHOW
(MHAHCOBOIT OTYETHOCTH B COCTABE YHMCTHIX MPOYMX HEOMEPAIIMOHHBIX (PacX0/10B)/I0X0/I0B.
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CyMMBI aKTHBOB U 00513aTeNbCTB, BRIOBIBIIUX B TeueHue 2018, 2017 u 2016 romoB, mpecTaBICHbI
HIDKE:

Ton, 3akonuyuBLniics 31 nekadps

2018 2017 2016

JleHeXHBIE CPeCTBa U UX SKBHUBAJICHTHI - (260) -
Toproas 1eOUTOPCKAast 3aJ0JI’KEHHOCTh - (230) -
3anacel - (230) -
TIpoune KpaTkOCPOUHBIE AKTHBEI - (174) -
OCHOBHBIC CpecTBa - (183) -
Jlonrocpounbie GUHAHCOBBIE HHBECTHIIMN - (56) -
Ipoune H0IrOCPOUHbBIe AKTHBBI - 37) -
AKTHBEI, IpeTHA3HAYCHHBIC IS TIPOJTAKH - (5,035) -
ToproBast KpeAUTOPCKas 3aJ0JKEHHOCTD - 273 -
IIpoune kpaTkoCpOUHBEIE 00S3aTEIHCTBA - 79 -
OO0s13aTeNnbCTBa, CBA3aHHBIE C AKTUBAMH,

TpeIHa3HAYEHHBIMH JIJTS TTPOJIAKH i 2,424 i
Yucreie HACHTUPHIUPYEMbIE AKTHBBI - (3,429) -

HaxkomeHHbIH pe3epB KypCOBBIX Pa3HHMIL 10
nepecyeTy B BaJIOTY MPEACTABICHUS — HHOCTPAHHBIE - 1,069 (1,959)
nojpaszeneHus *

BosMmerenne neHeKHBIMEI CPEICTBAMU - 2,895 210
Pacxo/pl Ha IPOJaXKy, BBILIAYCHHBIE ICHEKHBIMH 113
cpencTBaMu - ( ) -
Yucras npuObLIb/(YOBITOK) OT BBIOBITHS

- 422 (1,749)
(ITlpumeuanwne 10)
Hckitouast IeHEKHbBIE CPEICTBA BBHIOBIBAIOLIMX 384
KOMITaHHIH . (384) .
Yucroe u3MeHeHHE TeHEKHBIX CPeACTB H UX

- 2,398 210

JKBHBAJICHTOB

* JlaHHBIC CyMMBI BKITIOYAIOT PEKIacCCH(DUKALNIO Pe3epBa KypCOBBIX Pa3HHMIL 10 IIEPECUETy B BATIOTY IPEACTABICHHS 110 BHIOBIBIIAM
HWHOCTPAHHBIM MOJPA3EICHUSM B IPUOBLIb HIIM YOBITOK U3 IIPOYEr0 COBOKYITHOTO 10X01a/(pacxosa).

Ilpuoopemenue npas

B wmrone 2017 roma I'pynma mpuobOperna y TpeThell CTOPOHBI IpaBa TPEeOOBaHUS IO JOJITOBEIM
obs3arenscTBaM OO0 «MeTtaini-rpynm» 3a BO3MEIIEHHE B cymMme 6 mupa. pyoseit. [lonroseie
o0s3aTenbeTBa OblH 00ecnieueHs! 100% nakerom akiuii OO0 «MeTaiu-rpyInm» 1 €ro UMYIIECTBOM.

B Hos0pe 2017 roma I'pymma momydmiia BO3MOKHOCTh BOCIIOJIB30BATHCS IOPUAMYECKUM IIPABOM
YIPaBIATh 3HAYUMOH AesTenbHOCThI0 OO0 «MeTtami-rpymim», BO3HUKIINM U3 MTPaB TpeOOBaHUS 110
JIONITOBBIM 0053aTeNbCTBaM, M BIIOCJIEICTBHH KOHCONMUaupoBana uucTele akTuBel OO0 «Metam-
rpynm». B pe3ynbraTe npuObLIb OT BHITOAHOM MOKYIKH cocTaBuia 7.9 Mip. pyosien.

[TpubkLTE peacTaBuIa cOO0M Pa3HUILY MEXKAY CTOMMOCTBIO HIICHTU(PHUIIMPYEMbIX YNCTHIX aKTUBOB B
cymme 13.9 mupa. pyGumeit (6e3 yduera 3aiiMa IIOJNyY4EHHOTO, KOTOPBIM OBUT HCKIIOYEH IIPH
KOHCOJIM/IAINKA KaK BHYTPHUIPYIIIOBOM OajaHC), Hal KOTOPHIMH [pyIina mojy4mia KOHTPOJb, H
BO3MEIICHUEM JICHEXKHBIMH CPEJICTBAMH B CyMMe 6 MuIpA. pyOuieii 3a mpaBa TpeOOBaHUS 10 3aiimam,
HaKOIUICHHBIM TTPOIEHTAM U TeHSM Ha 001Iyio cymmy 19.9 Mapa. pyoOueti.

000 «Metamn-rpynm» - 3TO TOPHOAOOBIBAIOIIAS KOMIIAHHS, pacilojioxkeHHas B Poccuiickoit
denepanyy, 3aHUMAIOIIASCS Pa3padOTKONH COOCTBEHHBIX JKEIE30pyIHBIX MECTOPOKACHU. Bripyuka
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u yucteid yObITok OO0 «MeTann-rpynm» ¢ Hadana MepHoja Mo AaTy KOHCOJIHIAIHMW COCTAaBHIIN
1.9 vuipn. pybmedr u 0.6 mupn. pyOsieli cooTBeTCTBEHHO. BrIpyuka W YHCTBIA YOBITOK C JaThI
KOHCOJTM/IallNY, BKJIFOYeHHbIE B TpuOBUIH 'pymmer 3a 2017 rox, coctasmnu 0.2 mupna. pyoneit u
0.3 mupa. pyGiieii COOTBETCTBEHHO.

CYMMLI I/II[CHTI/I(I)I/IHI/IpyeMLIX aKTHUBOB U 0053aTEIbLCTB 00BEKTA HWHBCCTUIUHN IIPECACTABIICHBI HUXE!

Ton, 3akonuyuBuiics 31 nekadps

2018 2017 2016

JleHexHbIe CpeCTBA U UX SKBHBAJICHTHI - 49 -
Toprosas nebuTopckas 3a0JKEHHOCTh - 107 -
HJIC k BO3MeEIICHHIO - 36 -
3amnacel - 265 -
IIpoune kpaTKOCPOUHBIE AKTUBBI - 270 -
OCHOBHBIE CPEACTBA - 15,097 -
ToproBasi KpeIUTOPCKast 3aI0JKCHHOCTD - 43) -
Ipoure HAJIOTH U OTYHCIICHHS Ha COIIMAIBHOE
obecrieueHne i (105) i
TIpoune KpaTKOCPOUHBIE 00s3aTEIBCTBA - (387) -
OTJ105KEHHBIC HATIOTOBBIE 0053aTEIbCTBA - (1,384) -
Yuctele nACHTUGHUIUPYEMBbIC TPUOOPETCHHbIC
aKTHUBBI U 0053aTEIbCTBA i 13,905 i
Bo3MelieHre ICHEKHBIMH CPEICTBAMHE - (6,005) -
[MpuOBLIb OT BBITOIHOMN MOKYNKH - 7,900 -
Yucroe U3MEHEHUE ICHEKHBIX CPEJICTB U HX

- (5,956) -

OKBHUBAJICHTOB

B Hos0pe 2018 rona ['pynmna 3aBepiimia pacnpeaescHue eHbl TPHOOPETeHUs] TOPHOI00bIBAOIICH
KOMITaHWH, YTO HE OKa3aJI0 BIMSHUS HA JJAHHYIO KOHCOIUANPOBAHHYIO (PUHAHCOBYIO OTYETHOCTb.

30. CermentHas undopmanus

Huxe IMPUBCACH aHAJIN3 CYMMApPHBIX aKTUBOB U 00513aTENBCTB prrIHLI 10 CerMEHTaM:

OcTtaTtku mo

Cesepcrann BHYTpHU-
CesBepcrainb Poccuiickas rpyNnoBbIM Konconn-
Pecypc Crajab onepauusiMm JHPOBAHO
CermenrtHble 6ajsanchl Ha 31 nexadops 2018 roga
HTOr0 aKTHBBI 198,020 349,938 (139,850) 408,108
Hroro o6si3aTenbcTBa 54,182 221,799 (67,911) 208,070
CermenTtHble 6ajgaHcsl Ha 31 nexadps 2017 roga
HTOro akTHBEI 211,793 392,287 (188,839) 415,241
Hroro obsi3aTenpcTBa 63,036 274,758 (118,266) 219,528
CermenTHble 6ajaHchl Ha 31 nexadps 2016 roga
HTOoro akTHBHI 170,521 419,411 (196,776) 393,156
Uroro obs3aTenseTBa 72,846 228,628 (92,631) 208,843
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Hwxe npuBeneHsl ananus BeIpydKd [ pymnmbl 1 cBepka NpUOBUTH OT ONEPAMOHHON IESTEIBHOCTH C

nokazaresieM EBITDA 1o cermenram:

I'on, 3akonuuBmmiics 31 nekadpst 2018 roga:

Beipyuka
Ipudb1Ib 0T ONMEPAHOHHO
AesITeJbHOCTH
Koppexmuposxu ona ceepxu npubviiu om
onepayuonnou desmenvrocmu ¢ EBITDA:
AMoOpTH3aIHs TPOU3BOACTBEHHBIX
aKTHBOB
YOBITOK OT BBIOBITHSI OCHOBHBIX
CPE/ICTB M HeMaTepHaIbHBIX
AKTHBOB
Josist B aMOpTH3AIMH
1 HEOIepalMOHHBIX (J10X0aax)/
pacxoJax acCOLMUPOBAHHBIX K
COBMECTHBIX TIPEIIPUATUI

EBITDA

JononHuTensHas MHGOpMALHS:
KaIHUTaJIbHbIE PACXOJbI
BHYTPHUIPYIIIOBBIE NPOAAXKH

I'on, 3axkonunBmmiics 31 nexadpst 2017 rozga:

Bbipyuka
IIpudbLIL 0T ONEPaNUOHHO I
JAesITeIbHOCTH
Koppexmuposxu ona ceepxu npubviiu om
onepayuontoti oesmenvrocmu ¢ EBITDA:
AMopTH3anus MPOH3BOACTBEHHBIX
aKTHBOB
VYOBITOK OT BEIOBITHSI OCHOBHBIX
CPEIICTB U HeMaTepHaIbHBIX
aKTHBOB
Jons B amopTH3anuu
M HEOMePaIMOHHBIX (10X01ax)/
pacxojax acCOLMMPOBAHHBIX U
COBMECTHBIX IIPEIIPHITHH
EBITDA

JononauTensHas HHGOPMAIHS:
KaIUTaJlbHbIE PACXOIbI
BHYTPUTPYIIIOBBIE MTPOJIaXKN

Cesepcrainb Buytpu-
CeBepcrainb Poccuiickas rpynmnoBbie Konconn-
Pecypce Craib omnepanun AUPOBAHO
120,275 488,042 (71,187) 537,130
55,390 117,349 (2,562) 170,177
8,568 16,725 - 25,293
446 962 - 1,408
- 507 - 507
64,404 135,543 (2,562) 197,385
19,085 32,842 - 51,927
66,830 4,357 (71,187) -
Cesepcrans BuyTpu-
Cesepcrans Poccuiickas rpynnoBbIe Konconn-
Pecype Craab omnepanuu JHPOBAHO
100,600 418,770 (61,849) 457,521
39,420 86,658 299 126,377
7,810 15,536 - 23,346
65 135 - 200
- 531 - 531
47,295 102,860 299 150,454
14,571 19,319 - 33,890
57,986 3,863 (61,849) -
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Huxe MMPUBEACHBI CYMMAapPHbIC NOJTOCPOYHBIC aKTHUBLI B pa36I/IBKe o peruoHaM, 3a UCKIHOUYCHHUEM
(bI/IHaHCOBI)IX HUHCTPYMCHTOB, I/IHBeCTI/IHI/Iﬁ B aCCOLIMMPOBAHHBIC W COBMCCTHBLIC MPCANPUATUA U
OTJIOXKCHHBIX HAJIOI'OBBIX AKTUBOB!:

31 nexadpst
2018 2017 2016
Poccuiickas deneparus 255,030 226,200 202,220
EBpona u crpansr CHI' 925 892 1,329
255,955 227,092 203,549

B EBpore u crpanax CHI' peruossl, mpexae Bcero, NpeAcTaBIeHb! CIEAYIOUUMH CTPaHaMU:
e B 2018 rony: JlatBus u Ilonpiua;
e B 2017 rony: JlatBus u Ionpiua;
e B 2016 rony: JlatBus, Ykpauna u Ilonpma.

31. ®uHaHCOBBIE HHCTPYMEHTHI

[onutuka ['pynmbl B 00JacTé pUCK-MEHEIKMEHTa pa3paboTaHa C LENbI0 BBISABICHUS M aHAN3a
PHCKOB, C KOTOPbIMH CTaJKHUBaeTcs [pymma, YCTaHOBICHHS COOTBETCTBYIOLIMX JMMUTOB U
KOHTPOJIeH, MOHUTOPHHI'A PUCKOB U COOTBETCTBUS YCTaHOBJICHHBIM JIUMHUTaM. [10UTHKY 1 cCTEMBI
B O0JIACTH PHUCK-MEHEIDKMEHTa PEryJSIPHO IEPecMaTpPUBAIOTCS C LEJIbI0 OTPAXKCHUS H3MEHEHHH
PBIHOYHBIX YCJIOBHH U I€ATENILHOCTH | pyTIIIBL.

Coser [lupexkTtopoB ['pymnmbl ocymiecTBiseT Haa30p 3a TeM, KaK MEHEKMEHT KOHTPOJIHPYET
COOJII0/ICHNE TIOJMTUK W TIPOLIEAYP B 00JIaCTH PHCK-MEHEPKMEHTa. AYAUTOPCKUA KOMUTET [ pymnmb
aHAIIM3HUPYET aJeKBaTHOCTh CUCTEMBI YIIPABJICHHUS PUCKaMH, C KOTOPBIMHU CTalKuBaeTcs | pynma, Ha
€XKEeKBapTaJIbHON OCHOBE.

HOIIBep)KeHHOCTB KpE€OAUTHBIM pHCKaM, pPUCKaM HN3MCHCHUA JIMKBUIHOCTU, PUCKaAM HU3MCHCHUIA
NPOLEHTHBIX CTABOK M BAJIOTHBIM PHCKaM BO3HHKAET B IPOIecCe OOBIYHON AEATeIbHOCTH [ pymIbL.
Cerment CeBepcrasib Pecypc He WCMONB30Ball NMPOU3BOJAHBIE (MHAHCOBBIE WHCTPYMEHTBI IS
YMCHBIICHHUA MMOABCPKCHHOCTH KOJ'Ie6aHI/I$IM KypCOB BaJIIOT U ITPOUCHTHBIX CTABOK. Ecan Tpe6yeTCﬂ,
cermeHT CeBepcranb Poccuiickas Cranp UCHOIb3yeT NPOU3BOAHBIE (YUHAHCOBBIE HHCTPYMEHTHI IS
XePKUPOBAHMS M3MEHEHUSI IPOLICHTHBIX CTABOK M KOJIEOAHUT BAIIOTHBIX KYpPCOB.
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Ilo omeHke PYKOBOACTBA, CIipaBeajiMBasgd CTOUMOCTH (bI/IHaHCOBBIX AKTUBOB U 0053aTEILCTB
COOTBCTCTBYCT HUX OanaHcoBOIt CTOUMOCTH, 3a HUCKIIOYCHUCM CJICAYIOIIHUX BUIAOB JOJITOBOI'O

(hbUHAHCHPOBAHUS:

31 nexadps 2018

PoiHoyHas BanancoBas
Pa3zauna
CTOHMOCTD CTOUMOCTH
EBpooGiuranuu 2021 33,971 34,944 (973)
EBpooGiuranuun 2022 45,364 44,114 1,250
Konseptupyemsie obmurauu 2021 9,865 9,448 417
Konseptupyempie obmurarmm 2022 17,298 17,715 (417)
106,498 106,221 277
31 nexadps 2017
PoiHouyHas BanauncoBas
CTOMMOCTH CTOMMOCTH Pasnuma
EBpooGnuramuu 2018 32,141 31,968 173
EBpoobGmuraruu 2021 29,491 28,973 518
EBpooGmuraruu 2022 40,551 36,576 3,975
Kouseptupyembie obmuraru 2021 16,589 16,070 519
Konseptupyemsie obnuranun 2022 15,379 14,803 576
134,151 128,390 5,761
31 nexadps 2016
PoiHoyHas BanauncoBas
Pa3zauna
CTOHMOCTH CTOUMOCTH
EBpoobmuraruu 2017 37,304 36,515 789
EBpooGiuranuu 2018 33,847 33,665 182
EBpooGnuraruu 2022 41,004 38,456 2,548
Konseptupyemsie obnuraru 2017 2,912 2,608 304
Koneptupyembie odmurarmu 2021 15,407 15,104 303
130,474 126,348 4,126

[IpuBeaeHHBIE BBIIIE CYMMBI BKIIIOUAIOT HAUYMCIICHHBIC IPOIIEHTHI. PEIHOWHAS CTOMMOCTB OOIHrarui
Obu1a onpeziesieHa Ha OCHOBE KOTUPOBOK Ha JIoHmoHCKO# (oH10BOI OHpixe.

Kpeoummnbwtii puck

MakcumanbpHasi TOABEPKEHHOCTh KPEIUTHOMY PHUCKY OrpaHH4YeHa OajJaHCOBOH CTOMMOCTBIO
KaXJI0ro ()MHAHCOBOTO aKTHBAa B KOHCOJHMIMPOBAHHOM OTYeTe O (PUHAHCOBOM TIOJIOKCHUH H
rapantusmu (ITpumeuanue 32e).

YacTte mpojaxxk ['pynmbl OCYHIECTBISETCS Ha YCIOBUAX akkpeautusa. JomomHutensHo, ['pymmna
paboTaer mo mpenoIiaTe C ONpeAeNeHHBIMH KIMEHTaMH. |'pymnma Takke SBISETCS IepikKaTesieM
0aHKOBCKMX W TIPOYMX TapaHTHH, BBIAAHHBIX B KadecTBe OOCCIEYEHHUs I OIPEACTICHHBIX
(mHAHCOBBIX akTHBOB. CyMMa MOJIy4eHHOTO 00ECIIeUeHUs He MOKPHIBAET BCEX KPEAUTHBIX PUCKOB,
KOTOpBIM NojiBepkeHa [ pynma.

['pynna pacnpeaenser KaXKayro MOABEPKEHHOCTh KPEAUTHOMY PUCKY Ha OCHOBE JTaHHBIX, KOTOpHIE
OTIpe/ieNIeHbl KaK MPOTHO3UPYIOIINE PUCK MOTeph (BKIIOYAsi, TOMUMO TIPOYETro, BHEIIHUE PEHTHHTH,
ay/IMpOBaHHYIO (PMHAHCOBYIO OTYETHOCTh M JOCTYITHYIO HH(POPMAIIMIO JJISl TIPECCHI O MOKYITATEIsX)
Y MIPUMEHSIS CY>KJICHUE O KPEIUTHBIX PUCKaX, OCHOBAHHOE HA OTIBITE.
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O)KI/II[aCMHﬁ YPOBEHb KpPCAUTHOTO y6I)ITKa PacCCUUTBLIBACTCA JIA I[e6PITOpCKOI>i 3aJ0JDKCHHOCTH Ha
OCHOBC CTaTryca HpOCpO‘-ICHHOﬁ 3aJ0JI2KCHHOCTH U (baKTI/I‘IeCKOFO OIIbITa KPCAUTHBIX y6I>ITKOB 3a

TTOCJICTHAE TPH TOJIa.

I'pynma pazpaboTana MONMMTHKH M MPOLEIYpHl MO YNPaBICHHIO KPEAUTHBIM PHUCKOM, BKIIOUast

Opra"Hu3aiuio KpeaAuTHOr0O KOMHUTETA, HEJIBIO KOTOPOro ABJIACTCA KOHTPOJIb JAHHOI'O pUCKa.

JonoaHuTeNBHO, AJS elied MUHUMHU3AUH KPEAUTHOTO PUCKa OaHKOB-KOHTPAreéHTOB MPOBOIHMTCS
aHanu3 (PUHAHCOBOM yCTOMYMBOCTH OAHKOB, a TAK)KE €KEKBapTaJlbHAsl IPOBEPKa JMMUTOB PUCKOB I10
0aHKaM C MOCJIEAYIOIIMM OCYLIECTBICHUEM ONepaluil [ pymniel B mpenenax AaHHBIX YTBEPKICHHBIX

JIMMHUTOB.

MaxkcuManbHasi MOJBEPKEHHOCTh KPEAUTHOMY PUCKY B OTHOLICHHH (PUHAHCOBBIX MHCTPYMEHTOB,

BKJIIO4as I[C6I/ITOpCKYIO 3aJ0JDKCHHOCTD CBA3aHHBIX CTOPOH, COCTaBJIsIa:

31 nexadps
2018 2017 2016

3aiimMbl M 1eOUTOPCKast 3a/I0JDKCHHOCTh 43,105 38,250 34,687
JleHexxHble cpeicTBA M UX IKBUBAICHTHI 15,853 59,383 70,009
OUHAHCOBBIC AKTUBBI, YYUTHIBAEMBIC 1O
CIpaBe/UIMBOI CTOUMOCTH Yepe3 MPOUHii 205 11,837 12,416
COBOKYITHBIN JIOXO]T

59,163 109,470 117,112

MaxkcuManbHasi TOABEPKEHHOCTh KPEIAUTHOMY PHCKY B OTHOIIEHHH TOPTOBOM J1eOMTOPCKON
3a10JDKEHHOCTH, BKJIIOUYasi TOPrOBYIO JI€OUTOPCKYIO 33/10JDKEHHOCTh CBS3aHHBIX CTOPOH, B pa3pese

reorpa(p MYCCKHUX PCTHOHOB COCTAaBJIsIA.

31 nexadps
2018 2017 2016

Poccuiickas @enepanns 25,253 22,317 20,560
EBpomna 9,422 8,928 5,197
Binvxuauii Boctok 1,984 1,521 2,453
Kurait n Cpenusis Azus 1,174 - 5
Crpanbsl CHI 887 1,003 752
Adpuka 852 619 1,277
Lentpanpras u KOxuast Ameprka 100 76 270
CesepHast AMeprka 7 832 202

39,679 35,296 30,716

MaxkcuManbHas TOABEP)KEHHOCTh KPETUTHOMY pPHCKY B OTHOIIEHHH TOPTOBOW IeOMTOPCKOI
3a10JDKEHHOCTH, BKITIOUasi TOPTOBYIO I€OUTOPCKYIO 3aJOJDKEHHOCTD CBSI3aHHBIX CTOPOH, B pa3pese 1Mo

BUaaM HOKynaTeneﬁ cocCTasBJsa.

31 nexadps
2018 2017 2016
[Ipon3BOACTBEHHBIC TOKYIATEIH 24,093 22,558 21,906
OrnToBbIe MOKyHATEeNU 12,822 11,241 7,307
PozHnuHble moKymnaTenu 126 31 69
IIpoune nokymnarenu 2,638 1,466 1,434
39,679 35,296 30,716
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Konyenmpayus kpedumnozo pucka

2018 200

[To cocrosiauto Ha 31 nexabps 2018 roma ['pynma uMmeeT KOHIEHTPALUIO JCHEKHBIX CPEICTB W
KpaTKOCPOYHBIX 0aHKOBCKHX JIEMO3UTOB, pa3MemieHHBIX B [IAO «Coepbank Poccum» n [TAO «baHk

BTb» B pazmepe 6 mupa. pyomeit u 5 map. py0ieil COOTBETCTBEHHO.

2017 200

ITo cocrostuto Ha 31 nmexabps 2017 roma ['pynma uMeeT KOHIIGHTPAILMIO JIEHEKHBIX CPEICTB U
KpPaTKOCPOUYHBIX OaHKOBCKHX JAEMO3UTOB, pa3menicHHBIX B [TAO «CoOepbank Poccum» B paszmepe

52 mnpa. pyoneit.

2016 200

ITo cocrosamto Ha 31 mexabps 2016 roma ['pymma wmeeT KOHIIEHTPAIHIO EHEKHBIX CPEICTB U
KpPaTKOCPOUHBIX OaHKOBCKMX JEMO3WTOB, pasMmenieHHbIXx B [IAO «CoOepbank Poccun» u

IMTAO «bank BTb» B pa3zmepe 43 mupa. pyoaeii u 19 mipa. py6iieii COOTBETCTBEHHO.

Yovimxu om obecuenenusn

TOpFOBaH ,I[G6I/ITOpCKaH 3a10J2KEHHOCTD, BKJIIOYas ,[[GGI/ITOpCKyIO 3a0JIZKCHHOCTD CBA3aHHBIX CTOPOH,

10 KOJIMYCCTBY ,HHeﬁ NPOCPOYKH IIATECKA MPUBEICHA HMXKE!

31 nexadps
2018 2017 2016
Bcero Obec- Bcero Obec- Bcero Obec-

neHeHne HeHeHne HeHenne
He npocpoueno 36,904 (15) 34,857 (2,158) 31,272 (2,273)
Ipocpoueno meHee 30 aHei 2,416 - 1,564 () 1,163 7
Ipocpoueno 31-90 nueit 310 (75) 784 (80) 602 (84)
TIpocpoueno 91-180 nuei 137 (77) 144 (38) 109 (110)
ITpocpoueno 181-365 nueit 2,726 (2,697) 297 (84) 266 (230)
TIpocpoueno Goiee roaa 2,041 (1,991) 2,335 (2,324) 2,241 (2,223)
44,534 (4,855) 39,981 (4,685) 35,653 (4,937)

HBwxkenne pesepBa Mojx OOCECIEHEHHE TOProBOM OeOUTOPCKOM 3al0HKEHHOCTH, BKIIOYAs

IeOUTOPCKYIO 33J0KEHHOCTh CBSI3aHHBIX CTOPOH, MIPUBEIEHO HUXKE:

T'on, 3akoHunBIIHMiics 31 nexa0ps

2018 2017
OcraTok Ha Ha4ajo Mmepruoja (4,685) (4,937)
VYOBITOK OT 0OECIIEeHEH ST TIPH3HAHHBIH (209) (325)
YOBITOK OT 00eCLieHEHUS] BOCCTAHOBIIEHHBII 492 474
D¢ dexT nepecyera B BATIOTY MPEICTABICHUS (453) 103
OcTaToK Ha KOHEI epuoja (4,855) (4,685)

CueT pe3epBOB HCIIONIB3YETCS JUIS y4deTa YOBITKOB OT OOECLIEHEHHS TOPIroBOHM JAeOHMTOPCKOM
3aJI0JKCHHOCTH, BKJIFOYas JCOUTOPCKYIO 3aJ0JDKCHHOCTH CBSI3aHHBIX CTOPOH, 32 HCKJIFOUCHUEM
ciryyaeB, Korja ['pynma cuuTaeT BO3BpaT 3aJ0JDKEHHOCTH HEBO3MOXKHBIM; B 3TOM Cllydae cCyMMma
3aJJ0JDKEHHOCTH CYHTACTCSl HEBO3BPATHOW U HATIPSMYIO YMEHBIIIAET CTOMMOCTh (PMHAHCOBOTO aKTHBA.
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Pe3epB 1Mo COMHUTENBHBIM JOJATaM B OCHOBHOM COCTOUT M3 CYMM pE3EPBOB, HUHAUBUAYAIHHO
HAYKCJICHHBIX B OTHOUICHWM JCOMTOPCKOW 3aJ0JDKEHHOCTH TEX JIOJDKHUKOB, KOTOpBIC JHOO
HapyIIMIIN YCIOBHUS KOHTPAKTOB, JIMOO MOJIEKAT IOPUINIECKON TNKBH AL,

Puck nuxeuonocmu

Puck nukBmaHOCTH BO3HHUKACT, Koraga prnna CTaJIKUBAC€TCA CO CIOXKHOCTAMHU IIPH BBIIIOJTHCHHUHU
065133T6J'II)CTB, CBA3AaHHBIX C IMOralliIiCHUEM 3aJ0JDKCHHOCTHU U IPOYUMU 00s13aTENBCTBAMH T10 OILIATE.

I'pynna ympasisieT puCKOM JTUKBHITHOCTH C IEJIbI0 00SCIICUeHUS TOCTYITHOCTH CPEACTB B JTHO00H
MOMEHT, KOIJla HACTYNaeT CPOK IIOTalleHUus O0053aTeNbCTB, IOCPEACTBOM MOCTOSIHHOTO
MOHI/ITOpI/IHFa HpOFHO3HI)IX nu Q)BKTH‘ICCKI/IX JCHECXKHBIX ITOTOKOB U COIIOCTABJIICHUSA I‘pa(bl/IKOB
rorameHusi GUHaHCOBBIX aKTHBOB U 00513aTEIHCTB.

Kpome Toro, I'pynmna monaep:kuBaeT rapaHTHPOBAaHHBIE KPEAMTHBIC JHMHUA M OBEPIAPadTHI,
KOTOpble MOTYT OBITh HCHOJB30BAaHBl [UISl [OTAall€HUs KPAaTKOCPOYHOH (UHAHCOBOH
3aJ0JDKEHHOCTH. OJTO To3BoiseT ['pymnme mnoaaepKWBaTh COOTBETCTBYIOIIUN  ypPOBEHB
JUKBUIHOCTH ¥ (PMHAHCOBON YCTOHYMBOCTH C LIETBIO COKPAIIEHUS PACXOA0B IO MPUBIICYCHHIO
(MHAHCUPOBAHUS U JOCTHKEHUS ONTUMAIbHON CTPYKTYPHI 33/10J5KEHHOCTH.
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Huxe IMpuBEACHA KﬂaCCI/Iq)I/IKaHI/Iﬂ q)HHaHCOBI)IX 00513aTENBCTB 1O CpOKaM ImoramieHus, BKJIHOYas
MJIAHUPYCMBIC ITPOLCHTHBIC BBIIUIATLI, HO UCKIIIOYasa BIIMAHUC COTJIallICHUH O B3aUMO3adyeTax.

31 nexadps 2018

Henpoussoansie ¢punancosbie
0053aTeJbCTBA

JonroBoe ¢puHAHCHpPOBaHHE
ToproBast u mpoyasi KpeTUTOPCKast
3310JDKEHHOCTh

Obs3aTenscTBa MO0 GUHAHCOBOM
apeHjie

31 nexadps 2017

Henpoussoansie ¢punancosbie
0053aTeJbCTBA

JonroBoe GpuHaHCHpPOBaHHE
ToproBas u mpodasi KpeTUTOPCKast
3aJI0JDKCHHOCTD

31 nexadps 2016

HenpousBoanbie puHaAHCOBBIE
00s3aTeJbCTBA

JlonroBoe ¢puHaHCHpOBaHHE
Toprosast 1 mpoyast KpeAUTOPCKas
3aJJ0JKCHHOCTh

KourtpakrHbie
BbanancoBast JIeHeKHbIe MeHee 0o.Jee
CTOMMOCTD MO TOKH 1 roaga 1-2 roga 2-5 ner 5 jer
101,083 (137,483) (12,330) (24,835) (100,275) (43)
41,699 (41,699) (41,699) - - -
5,097 (6,385) (407) (407) (1,220) (4,351)
147,879 (185,567) (54,436) (25,242) (101,495) (4,394)
KontpakrHble
banancoBast JIEHEeKHbIE meHee 1 0oJee 5
CTOMMOCTD TMOTOKH rojaa 1-2 roga 2-5 ner JeT
120,518 (158,299) (37,048) (3,600) (117,566) (85)
34,089 (34,089) (34,089) - - -
154,607 (192,388) (71,137) (3,600) (117,566) (85)
Konrpakrnbie
banancoBas JIeHeKHbIe menee 1 0oJee 5
CTOMMOCTDb MOTOKH roja 1-2 roga 2-5 mer Jer
122,143 (167,654) (48,963) (40,117) (24,179) (54,395)
31,773 (31,773) (31,773) - - -
153,916 (199,427) (80,736) (40,117) (24,179) (54,395)

Mo coctostamto Ha 31 nexadps 2018, 2017 u 2016 rona ['pynma He UMeeT CYIIECTBEHHBIX 0aHKOBCKHX

KpPEIUTOB.

Puck HaApyuieHus Ko6enanmoe

['pynmna akTHBHO OTCJIEKMBAET COOTBETCTBUE BCEM TPEOOBaHMSIM JOJITOBBIX KOBEHAHTOB. B ciydae
pHCKa HecOOJIIOZCHUSI KOBEHAHTOB, ['pynma NpuKIagsiBaeT Bce YCHIMA Ul M30€KaHHA WIH
WCTIpaBJICHUSI JIAHHOTO HECOOTBETCTBUS U B KpaTyalIllie CPOKH CBS3BIBACTCS C KPEJAUTOPAMH ISt
BHECCHHUSI TPaBOK B COOTBETCTBYIOIIWE OTOBOPHI WJIM BPEMEHHOTO COTJIACOBAHUS BO3ZHHUKILIEIO
HecooTBercTBuUs ([IprMedanue 23).
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Banommuuuii puck

BamoTHBIll pHUCK BO3HHKAaeT, KOTJa Mpeanpuarie ['pymibl ydacTByeT B OMepanusix M pacyeTax,
BaJIIOTa KOTOPBIX OTJIMYACTCS OT (DYHKIIMOHAIBHOM BATIOTHI IPEANPUATHS. Y ['pyNIbl €CTh aKTUBBI U
00s13aTeIbCTBa, HOMUHUPOBAHHBIC B Pa3JIMYHBIX BAJIOTaX. BalIOTHBIM PUCK BO3HUKAET B Clyyac,
ecnu (haKTUYeCKast WM MPOTHO3HAs CyMMa aKTHBOB, HOMHHHPOBAHHBIX B MHOCTPAaHHOW BajroTe,
00JIbIIe MITH MEHBIIIE CYMMBI 00513aTEIhCTB, HOMIHUPOBAHHBIX B TOM YK€ BAIIOTE.

C menpi0 COKpallIeHWs] CTETIeHH MOABEP)KEHHOCTH BAIOTHOMY pPHCKYy ['pymma ypaBHOBEUNIMBAET
BXOJIAIINE W WCXOJIINE JCHEKHBIE MMOTOKM B OJTHOW BaIIOTE, TaKHEe KAaK BBIPYYKa OT MPOJAX U

00CITy)KMBaHHE J0JIra.

[TonsepxeHHOCTh [ pymITbl BaJIFOTHBIM pUCKaM MPEACTaBICHa HUXKE!

OrHAHCOBBIE AKTUBBI, YYUTHIBAEMBIE 10
CIIPaBeUINBON CTOMMOCTH 4Yepe3 Mpodnit
COBOKYITHBII JT0XOJ

JleHeKHbBIE CPEICTBA U UX IKBHBAJICHTHI

3aiimMbl 1 1eOUTOpCKast 3a/I0JDKEHHOCTD

JonroBoe puHaHCHpPOBAHHE

ToproBasi u mpo4asi KPEAUTOPCKAsI 33I0HKEHHOCTh
[Tpon3BoiHbIe PHHAHCOBBIE 00S3aTENBCTBA
Yucteie akTHBBI/(0053aTENBCTBA)

OrHAHCOBBIE AKTUBBI, YYUTHIBAEMBIE IO
CIIPaBeUINBON CTOMMOCTH Yepe3 Mpodnit
COBOKYITHBII JT0XOJ

JleHexKHbBIe CPEICTBA U UX IKBHBAJICHTHI

3aiimMbl 1 1eOUTOpCKast 3aI0JDKEHHOCTD

JonroBoe puHaHCHpPOBAHHE

ToproBasi u mpodasi KPEAUTOPCKAsI 330KEHHOCTh
TIpousBoaHbIe GHHAHCOBEIEC 00S3aTEIBCTBA
YucTeie akTHBBI/(0053aTEIBCTBA)

OrHAHCOBBIE AKTUBBI, YYUTHIBAEMBIE IO
CIIpaBeJINBOM CTOMMOCTH Yepe3 MPOoUni
COBOKYIHBIH JJ0X0]

JleHexHbIe CPEICTBA U UX IKBHUBAJICHTHI

3aitMbl 1 1eOUTOPCKAs 3310KEHHOCTD
JonroBoe puHaHCHpPOBaHHE

ToproBasi u mpo4asi KPeAUTOPCKast 330KEHHOCTh
DUHAHCOBBIC aKTUBBI C OTPAHHYCHHBIM IIPABOM
HCIIOJIb30BAHUS

TIpou3Bo/Hble GUHAHCOBBIC HHCTPYMEHTBI
Yucteie (00s13aTENbCTBA)/aKTHBBI

31 nexadpsn 2018

EBpo Joau. CIIIA

- 4

10,135 669
59,121 36,307
(34,745) (134,389)
(14,511) (2,859)
- (5,950)
20,000 (106,218)

31 nexadpsn 2017

EBpo Joaa. CIHIA
231 11,418
672 55,662
19,694 64,924
(7,155) (169,444)
(7,077) (12,234)
- (9,067)
6,365 (58,741)

31 nexadpsn 2016

Espo Josun. CIIHA

- 11,565

2,044 53,083
84,688 17,401
(119,439) (140,938)
(5,818) (10,066)

- 61

- 9,414

(38,525) (59,480)
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Ananus uyecmeumelbHocmu

VYkpemenue cnenyomux BamoT Ha 10% oTHOCHTENPHO (YHKIMOHAIBHON BaIOTHI 10 COCTOSIHUIO
Ha 31 nexabps 2018 roga yBennunio/(yMEHbIINIIO0) ObI TPUOBLTE U KAITUTA Ha CyMMBI, IPUBEICHHBIE
HUDKE.

JlaHHBIN aHANN3 OCHOBBIBACTCS HA MPEIIONIOKEHNUH, YTO BCE NMPOYHE MePEeMEHHbBIE, B 0COOCHHOCTH
MPOLICHTHBIE CTABKU, HEU3MCHHBI, U HE YUUTHIBACT Pa3HUIIBI, BO3HUKAIOIIHE OT IepecueTa B BAIIOTY
MpencTaBieHuss oTaeTHocTH ['pymmbl. AHamus, npoBeneHHbN st 2017 roga, OCHOBaH Ha TeX e
MPHUHIHIAX.

I'oa, 3akoHuuBLIMiics 31 nexkadops

2018 2017
Yucrass npudbLIb
EBpo 1,812 571
JTomnapst CIITA (8,420) (4,629)

Ocnabnenne maHHbIX BamioT Ha 10% OTHOCHTENHFHO (QYHKIMOHAIBHOW BAJIOTHI IO COCTOSIHUIO Ha
31 nexabps 2018 roma mmemno ObI Tako# xKe 1Mo cymMMme 3P PEKT, HO ¢ 0OPATHBIM 3HAKOM, TP YCIIOBUH,
YTO BCE MPOUYHE MEPEMEHHBIE OCTAHYTCSl HEW3MEHHBIMH.

Puck uzmenenusn MOGAPHbBIX UEH

Puck wu3MeHeHMsT TOBapHBIX IIEH — 3TO PHCK BO3MOXKHOTO HM3MEHEHHMs I1I€H Ha ChIpbe U
METAJIJIOTIPOAYKIIMIO, YTO OKA3bIBAET BIMSIHNE Ha ONEPAI[MOHHBIE PEe3YyIbTaThl [ pymImbI.

I'pynma uMeeT BBICOKYIO CTENEHb BEPTHUKAIBHON HWHTETPAIMM, YTO MO3BOJISET KOHTPOJIHMPOBATH U
3GGEKTHBHO YNPaBIATh MOJHBIM MPOHM3BOACTBEHHBIM TMPOIECCOM: OT JOOBIYU CBIPbS JIO
MPOM3BOJICTBA, OOpPaOOTKM M pealln3allid METAUIONPOIYKIHUU. JTO CHHIXKAET IOJIBEPKEHHOCTh
I'pynnsl pucky W3MEHEHUS TOBApHBIX LIEH.

Puck uzmenenua npoueHmuvlx cmagox
[Iy6imuno pa3MmemieHHoe aoiroBoe (uHaHcupoBaHue ['pynmbl uMeeT (UKCHPOBAaHHBIE CTaBKH.
WHCTpyMEHTHI ¢ TUIaBarOIIEH MPOIEHTHON CTaBKOM MMEIT (UKCUPOBaHHBIC HAI0ABKU K CTAaBKaM

LIBOR, EURIBOR nu MOSPRIME nHa npoTskeHHH CpoKa AEHCTBHA KaXKJI0TO0 KOHTPAKTA.

@UHAHCOBBIE NHCTPYMEHTHI [ 'pYIIIbI C MIIABAOIIEH MPOLICHTHON CTAaBKOM COCTABJISIIN:

31 nexadps
2018 2017 2016
HNHcTpyMeHTHI ¢ IU1aBalouiei mpoueHTHO i
CTaBKOii
DHHAHCOBBIE aKTUBEI - 303 351
®duHaHCOBHIE 00M3aTEIBCTBA (500) (772) (724)
(500) (469) (373)

[Mpoune (¢uHAHCOBBIE AaKTHBBI U O00s3aTENLCTBA [ PYIIBI  SBJISIOTCS HHCTPYMEHTAMH  C
(hUKCUPOBAHHOM TPOIIEHTHOM CTABKOM.
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Ananu3 yyecmeumenbHOCmMu cnpageodiueoll CIouUmMocmy 01a (QUHAHCOBLIX UHCHPYMEHMOE C
¢duxcuposannoii cmaskoii

I'pynmna He nMeeT Kakux-1u00 (PUHAHCOBBIX aKTUBOB M 00S3aTEILCTB C (PMKCHPOBAHHOM CTABKOM,
OLICHMBAEMBIX TI0 CHPaBEIIMBOI CTOMMOCTH, M3MEHEHHS KOTOPOH OTPaXKaroTcsl B COCTaBE MPUOBLTH
i yobITka. Takum 00pa3oM, H3MEHEHHE TPOLICHTHBIX CTaBOK HE OKA3bIBAET BIMSHUS HA MPUOBLIH
WA YOBITOK.

AHnanu3 4yecmeumenbHOCHMU OCHEHCHbBIX NOMOK08 O (UHAHCOBLIX UHCHMPYMEHMOE C
naaearoueii CmasKoil

N3MmeHeHue IpOoIeHTHBIX cTaBOK Ha 100 0a3MCHBIX €IUHHMII HE OKA3aJi0 ObI CYIIIECTBEHHOTO BIUSHUS
Ha TpUOBLIHP W KamuTall. J|aHHBIA aHAIN3 OCHOBBIBAETCS HA TPENIOJIOKEHUH, YTO BCE IMPOYHNE
MEPEMEHHBIC, B OCOOCHHOCTH KYpPChI BAJIIOT, HEU3MEHHBI. AHaIu3, npoBeacHHbIN s 2017 rona,
OCHOBAaH Ha TeX K€ MPHUHIIUIIAX.

Hepapxusa cnpagednusoii cmoumocmu
Tabnuua, mpencTaBieHHas HWXKE, aHAIM3UPYeT (DMHAHCOBBIE WHCTPYMEHTHI MO CHpPaBEATIMBOMN

CTOMMOCTH 110 METOJIaM OLICHKH. Y POBHH B HEPAPXHH CIIPABEAINBON CTOUMOCTH, IO KOTOPOH OLICHKA
CTpaBeIJIMBOI CTOMMOCTH KJacCU(HUIMPOBaHa, ObLUTH PacKpbITH B cooTBeTcTBUU ¢ MCDO.

YpoBens 1 YpoBeHs 2 Yposens 3 Hrtoro
Ocrarok Ha 31 nexadps 2018 34 (5,950) 171 (5,745)
@DUHAHCOBBIC aKTHBbI, YYUTHIBAEMBIE 110
CIpaBEIJIMBOM CTOMMOCTH Yepe3 MpOUHit 34 - 171 205
COBOKYIHBIN JJOXOJT
ITpounsBonHble pUHAHCOBBIE 00A3ATEIBCTBA i (5,950) i (5,950)
(Ilpumeuanue 23)
Ocratok Ha 31 mexabps 2017 11,666 (9,067) 171 2,770
@DuHAHCOBBIC AKTHBbI, YYUTHIBAEMbIE 110
CIPaBEIJIMBOM CTOUMOCTH Yepe3 MpoUHi 11,666 - 171 11,837
COBOKYITHBIH JI0XO0][
IIponsBonHbIe hrHAHCOBEIE 00s3aTENBCTBA
(Mpumeuanve 23) i (9,067) j (9,067)
Ocrarok Ha 31 mexadps 2016 12,245 (6,402) 171 6,014
@DUHAHCOBBIC AKTHBbI, YYUTHIBAEMBIC T10
CIPaBEIJIMBOM CTOMMOCTH Yepe3 MpOUHit 12,245 - 171 12,416
COBOKYIIHBIN JJOXOJT
TIpousBoHbIe PUHAHCOBBIE 00A3ATEIBCTBA - (6,402) - (6,402)

duHaHCOBBIC AKTHUBbI, OICHUBACMBIC I10 CHpaBeZ{J’IHBOﬁ CTOMMOCTH, UBMCHCHHC KOTOpOﬁ OTpaXKaACTCA
B COCTABC MPOYCro COBOKYIMHOTO A0XO0Aa, OTpa)KéHHLIC B YPOBHC 1, B OCHOBHOM BKJIIOYAIOT B ceOs
06n1/1rau1/11/1, KOTHUPYEMBIC Ha aKTUBHBIX PbIHKaXx.

Onucanne ypoBHEN PEICTABIEHO HUXKE:

VYpoBeHb 1 — KOTUpyEMbIE Ha aKTUBHBIX PhIHKAX IIEHBI HA MICHTHYHBIC aKTUBBI MIIH 00s13aTeILCTRA;
YpoBeHb 2 — HWCXOJHBIC JaHHBIC, KPOME KOTHPYEMBIX IICH, BXOJSAIIUX B YPOBEHb |, KOTOpBIE
SBJISTIOTCS.  HAaOJIOJJTaeMBIMA B OTHOIIICHUH AKTHBA HIIH 005A3aTENbCTBA, JHUOO HAMPSIMYyro, JHOO
KOCBEHHO;

VYpoBeHb 3 — HCXOAHBIC TaHHBIC M0 AKTHBY WM 00S3aTENbCTRY, HE OCHOBAHHBIC HAa HAOIOaeMbIX
PBIHOYHBIX JTaHHBIX.
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32. HenpuzHaHHBIE JOTOBOPHbIE U YCJI0OBHBIE 00513aTeILCTBA
a. Cyne0Hble, HAIOTOBBIE U NIPOYHE 0083aTEJIHCTBA

HanoroBas cucrema u 3akoHomarenbcTBO Poccuiickolt @enepanuu XapakTepu3yeTcss OOJNbLIINM
KOJINYECTBOM HAJOTOB W YacThIMH M3MEHEHMSMH 3aKOHOB, KOTOPBIC 3a4acTyl0 HESICHBI,
IIPOTUBOPEYMBHI U MOJBEPKEHbI HEOAHO3HAYHOMY TOJIKOBAHHIO CO CTOPOHBI Pa3lMYHBIX OPraHOB
UCTIONIHUTENBHON M CyIeOHOM BJIACTH, KOTOPHIE IPUHUMAIOT PELICHUS O HATOXKEHUH 3HAUYUTEIbHBIX
mrpadoB, IMeHel U HauucieHMH NpouneHToB. CoOOBITHA NOCIEAHHUX JIET IO0Ka3blBAalOT, YTO
peryaupyoIIe OpraHbl BJIACTU B CTpPaHE IPOBOIAT OOJee KECTKYIO IOJIMTHKY B OTHOLICHUH
TOJIKOBAHUS M HCIIOJIHEHUS 3aKOHOB. JlaHHas CUTyalusl CO37aeT CYIIECTBEHHBbIE HAJOrOBbIE U
topunuaeckue pucku. Kpome Toro, B yerBeprom kBaprane 2014 roma ObIT MPUHST PsA HOBBIX
3aKOHOB, BHOCSIINX W3MEHEHUS B POCCUICKOE HAIOr0BOE 3aKOHOAATEIBCTBO, KOTOPbhIE BCTYIHIH B
cuiy ¢ 1 suBaps 2015 rona. B gacTHOCTH, TaHHBIC M3MEHEHMSI HAIIPABJICHBI HA PETYJIMPOBAHUE CIICTIOK
C MHOCTPAaHHBIMU KOMIIAHUSAMU U UX JAEATEIHHOCTH, B TOM YHCIIE YAepKaHUe HAJIOTa Ha IUBUJICH IBI,
YTO MOTEHIHAIBHO MOXKET MOBJIHUATH Ha HAJOTOBYIO MO3UIMIO TPYIIBI U CO3AATh AONOJIHUTEIIHLHBIE
HAJIOTOBbIe PUCKH B OyaymeM. 1o cOCTOSHMIO Ha OTYETHYIO ATy Yy OTAEIbHBIX KOMIaHui [ pymnmst
UMeNuch (pakTUUecKue W TOTCHUUAbHBbIE TpPeOOBaHUS OT HAJIOTOBBIX OpraHoB Poccuiickoit
denepanyy, B OTHOLUICHUH HAJIOTOB, IITpadoB W MeHel Ha cymmy mpubmmsutensHo B 0.1 mupa.
py6ueii (Ha 31 mexabpst 2017 roga: 0.1 mupa. py6uteit; Ha 31 nexadpst 2016 roma: 24.3 mupa. pyoueit).
PyKkoBOACTBO cUMTaeT, YTO OHO CO3/ajl0 a/JeKBaTHHIE PE3epBbI B OTHOIIECHUHU MPOYUX BEPOSTHBIX
HaJOTOBBIX UCKOB. PYKOBOJCTBO HE COIJIaCHO C MpEeAbABICHHBIMU MCKaMH U CUMTAeT, 4To ['pymnma
JeiiCTBOBaJa BO BCEX CYILIECTBEHHBIX AaCIHEKTaX B COOTBETCTBUM CO BCEM CYIIECTBYIOLIMM
MPUMEHUMBIM 3aKOHOJATEIbCTBOM. Y PYKOBOACTBA HET BO3MOXKHOCTH OLIEHHTH OKOHYATEJIbHBIN
pe3yibTaT HAJOTOBBIX HCKOB W BO3MOXHBIH OTTOK (DMHAHCOBBIX PECYPCOB, CBSI3aHHBIH C
YperyJMpoBaHUEM JJaHHBIX HCKOB, €CIIM TAKOBOW OKa)KeTCs HEOOXOAMMBIM.

B 2015 romy upesBbuaiinblii ympapnsitommid mo genam Lucchini S.p.A (Lucchini) nampaBun
TpeOOBaHUE K KOMIIAaHWH [ pymIibl MO BO3BpaTy JACHEXKHBIX CPEACTB HA CyMMY NPHOIM3UTEIHHO B
9.9 mupa. pyOneii.

[Ipoueaypa Bo3BpaTa JAEHEKHBIX CPEACTB MpeaycMoTpeHa 3akoHoM Hrtamum o baHkpoTcTBe Kak
WHCTPYMEHT, MTO3BOJISIIOIIUHA YIPABISIOMUM TPeOOBaTh NPU3HAHNS HEACHCTBUTENbHBIMU IJIATEXEH
U TPaH3aKHH, OCYIIECTBICHHbIX KOMIIAHUEH-0aHKPOTOM B PABHOM CTETIEHH CO BCEMH KPEIUTOPaMHU
B MEPHO/, TIPEIIIECTBYIOMNN OOBIBICHUIO O €r0 HECOCTOATEIHHOCTH, KOTOPBIE HAPYIIAIHA TPUHIIUAT
PaBHONPABHOTO YAOBJIETBOPEHHUS] HEOOECHEUEHHBIX TPEOOBAaHUM BCEX KPEIUTOPOB KOMITAHUH-
nokHuKa. B otHomenuu Lucchini, panee sBisBIIerocs AOYepHHM TNpeanpuiaTHeM [ pynmnbl u
WCKITIOYEHHBIM U3 ee cocTtaBa B 2011 romy, ocymiecTeisieTcs mporenypa 0aHKpoTCcTBa. JJaHHBIN HCK
OTHOCHTCA K JCHEKHBIM CPECTBAM, MOTyYEHHBIM JOUYEPHUM IMPEaNpHUITHEM [ pynmsl 32 IOCTaBKH
CBIPBS IPEUMYILECTBEHHO B TOT nepuo, korna Lucchini yxxe ne Bxoann B ['pymiy.

Pemennem cyna mepBoit wmHCTaHmum oT 25 Mas 2018 roma cymmMa HCKOBBIX TpeOOBaHUN K
yIIOBIETBOPEHUIO OblIa yMeHbIeHa A0 6.0 mapa. py0. (Ha 31 nexabps 2017 rona: 8.2 mapa. pyoaeid,
Ha 31 nexaOps 2016 roma: 8.6 mupn. pyOreii). PykoBoaCTBO HE COINIaCHO € MPEnbsIBICHHBIMU
TpeOOBaHUAMH U C PELISHUEM Cy/la IEPBOI HHCTAHINH 1 00ayioBaio pemrenne cyaa 18 uroms 2018
roga. Cnyuranue HasHaueHo Ha 28 ampens 2020 ronma. ['pynma u ee ropuanveckue KOHCYIbTaHTHI
yOeXIEeHbI, YTO CYLIECTBYIOT BECKHE OCHOBAHHUS UIA HOANEPKKH TMO3UIMU [ pymmel, ogHAaKO y
I'pynmel HEeT BO3MOXKHOCTH OIICHHTH OKOHYATENBHBIM pE3yslbTaT HMCKa M OTTOK (PMHAHCOBBIX
pecypcoB, CBA3aHHBIN C yperyjJuMpOBaHHUEM JAaHHOTO HMCKa, €CJIM TaKOBOH OKaXeTCs HEeOOXOIUM,
MOCKOJIBKY 3TO 3aBHCUT OT pAga OOCTOSITENbCTB, KacalomMxXcs (akToB, a TakkKe MPUMEHEHUS U
WHTEPIPETALUHN COOTBETCTBYIOIINX 3aKOHOAATEIBHBIX akToB. B cinyvae ecnu ['pynmna gomxna Oyaer
IIPOM3BECTHU BBIILIATHI B KAKOM-TH00 00BbEME, COOTBETCTBYIOLINE CyMMbl OyIyT BKJIFOUEHBI B PEECTP
kpeauropoB Lucchini u OynyT Bo3MenieHsl B X0/1€ MPOIeaypbl OaHKPOTCTBA.
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(Cymmol ykazanvr 8 munnuonax pyonet, eciu He npedycMompero uHoe)

b. JoarocpoyHblie KOHTPAKTHI N0 3aKYNKAM M MPOAAKaAM

B xome ocymecTBneHus] OOBIYHON AESITETHHOCTH KOMITAHWW ['PYIIIBI 3aKII0YalOT JOJITOCPOYHEIE
KOHTPAaKThl Ha IIOCTaBKYy CBHIpbS M MaTepuanoB. JlaHHbIE KOHTPAKTHl MPEIyCMaTPUBAIOT
MEPUOIUYECKUN MTEPECMOTP IICH B 3aBUCUMOCTH OT CUTYalluU Ha PHIHKE.

C. HenpusnaHHble 10roOBOPHBIE 00513aTEIbCTBA M0 3aKYNKAM KaNMTAJIbLHOI0 XapaKkTepa

ITo cocTosHMIO Ha OTYEeTHYIO AaTy ['pymma mMena HepU3HAHHBIE TOTOBOPHBIE 00S3aTEIHCTBA IO
3aKynKaM KalMTaJbHOTO Xapakrtepa Ha cymmy 17.2 mupa. pyOuseit (ma 31 mexabpst 2017 rona:
15.6 mupa. py6uneit; Ha 31 nexkadps 2016 roxa: 13.1 miapa. pyomeit).

d. CrpaxoBanue

Bonpiiast yactb 00BbEKTOB OCHOBHBIX CPEICTB [ pyIIbl 3acTpaxoBaHbl OT MaTepHAIBHOTO yiiepoa B
cirydae aBapuil. Kpome TOro, OTHENbHBIMH MPENNPUATASIMHU [ pymHmbl 3acTpaxoBaHbl YOBITKH OT
MIPUOCTAHOBKH JEATEIBHOCTH Ha Pa3IMYHBIX YCIOBUSX, OT BO3MEIICHUS ONPENEICHHBIX NOCTOSIHHBIX
pacxo0B 710 BO3MELICHHUS BAJIOBOM MPUOBLITH, W/WIIN 3aCTPaXOBaHbl 0053aTENLCTBA MEPE] TPETHUMH
JUIIaMU B OTHOILICHHH MaTepHalbHOTO yliepOa min yiiepOa okpyxarolei cpene. ['pynma cumnraer,
YTO IO OTHONICHHIO K KaXKIOMY W3 CBOHMX MPOU3BOJICTBEHHBIX OOBEKTOB, OHA IOAJEPKUBACT
CTpaxoOBaHHE Ha YPOBHSX, B II€JIOM COOTBETCTBYIOIIUX JEHCTBYIOUIMM MECTHBIM CTaHapTaM pbhIHKA.
OpHnako, I'pynna He ©MeeT MOJHOTO CTPaXOBOT'O MOKPHITHS BCEX CBOMX PUCKOB.

€. I'apanTun
ITo cocTosHMIO Ha OTYeTHyIO jaaTy ['pymma mpenocTaBumia TrapaHTHH Ha CyMMy HOJIb pyOnei
(na 31 nexabps 2017 roma: Hoob pyOsei; Ha 31 nexadbps 2016 roga: 0.1 mupa. pyOueit), BKitodas

rapaHTHH, BBbIJIaHHBIC MO0 00S3aTEILCTBAM CBSI3aHHBIX KOMIAHMM Ha CYMMY HOJIb pyOJei
(na 31 nexabps 2017 roxa: HoOb pyOaeii; Ha 31 mexabps 2016 roma: 0.1 mupa. pyoieir).
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