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AyIuTOpCcKOe 3aK/JII0YeHHne
AK1noHepam
OTKpBITOTO aKIOHepHOro odmecTBa «Cubupckas YronbHas DHepreruueckas Komnanus»

Mpbl mpoBenu ayauT NpHiaraeMold KOHCOJNMAWPOBAHHOH (uHaHCOBOW oT4eTHOCTH OTKPBITOTO aKIHMOHEPHOTO
obmectBa «Cubupckas YronpHas DHepretuueckas Komnanus» (nanee — «KoMmanus») u ero gouepHUX KOMITAHUH
(manee — «['pymmay), cocrosiel 3 KOHCOJIUIMPOBAHHOTO OTYETa O (PMHAHCOBOM IIOJIOKEHUH 110 COCTOSIHUIO Ha 31
nexadpst 2012 roa ¥ KOHCOJNMAMPOBAHHBIX OTYETOB O COBOKYITHOM J0XOJI€, M3MEHEHHUSIX KallUTana U JBHKCHUH
JEeHEeXHBIX cpenctB 3a 2012 rox, a Takke NpUMEYaHHWH, COCTOSIIMX U3 KPAaTKOro 0030pa OCHOBHBIX ITOJIOKEHUH
YUYETHOM MOJIMTUKH U TIPOYEH MOSCHUTEILHON HHpOpManny.

OmeemcmeeHHOCMb PYKOBOOCMEA ayOUpyemo20 Juyd 3a KOHCOMUOUPOBAHHYIO PUHAHCOBYIO OMYEMHOCHb

PykoBoncTBO aynupyeMoOro JMiia HECeT OTBETCTBEHHOCTb 3@ COCTaBIEHUE U JOCTOBEPHOCTb JAHHOHU
KOHCOJIMJJUPOBAHHOW (DMHAHCOBOW OTYETHOCTH B COOTBETCTBMU C MEXIyHapOIHBIMH CTaHIApTaMu (MHAHCOBOM
OTYETHOCTH, M 3a BHYTPEHHUH KOHTPOJb, KOTOPBIH PYKOBOJCTBO CUHUTAeT HEOOXOTUMBIM MAJIS COCTaBJICHHUS
KOHCOJIMJJUPOBAHHOW ()MHAHCOBOW OTYETHOCTH, HE COJEp)KAIleH CyLIIECTBEHHBIX HCKKEHUH BCIEICTBUE
HET00POCOBECTHBIX JCHCTBUI HITH OIIHOOK.

Omeemcmeennocms ayoumopa

Hama OTBETCTBEHHOCTb 3aKJIIOYAETCS B BBIPAXKCHUM MHEHHUS O JOCTOBEPHOCTU IAHHOM KOHCOJIHMIUPOBAHHOM
(DMHAHCOBOIl OTYETHOCTH Ha OCHOBE MPOBEJCHHOIO HaMH ayauTa. MBI TpOBENM ayIuT B COOTBETCTBUH C
poccuiicKMMHU  (eepalbHBIME CTaHIAPTaAMU ayJUTOPCKOM AEATeNbHOCTH W MeXAyHapOIHBIMH CTaHIapTaMu
aynuta. JlaHHBIE CTaHIApPTH TPEOYIOT COOMIOICHHS STHUECKUX HOPM, a TakXKe IJIAHWPOBAHUS M MPOBEJICHUS ayIuTa
TakuM 00pa3oM, YTOOBI TOJIYYHTh JOCTATOYHYIO YBEPEHHOCTb B TOM, HYTO KOHCOJIMAMPOBaHHAs (QHHAHCOBas
OTYETHOCTb HE COJEPKUT CYLIECTBEHHBIX UCKAKEHU.

AymuT BKJIIOYAET TIPOBEJCHHE MPOIEAyp, HANPABICHHBIX Ha MOIY4YEHHE AayAUTOPCKUX JOKA3aTelbCTB,
MTOJITBEPKTAIOIINX YHCIIOBBIE ITOKa3aTeId B KOHCOMUAMPOBAHHON (DMHAHCOBOH OTYETHOCTH M PACKPBITHE B HEH
nHpopmanuu. Beibop mpoueayp 3aBUCHT OT NPO(ECCHOHAIBLHOTO CY)XICHHUS ayIMTOPa, BKIIOYAs OLEHKY PHCKOB
CYIIECTBEHHOI'O HCKKEHMS KOHCOJIMJIMPOBAHHON (PUHAHCOBOII OTYETHOCTH BCIEICTBUE HETOOPOCOBECTHBIX
neiicTBuil miu ommMOoK. B mporiecce OIeHKH 3TUX PUCKOB ayIUTOpP pacCMaTpUBAET CUCTEMY BHYTPEHHET0 KOHTPOJIS
32 COCTaBJIEHHEM MU JIOCTOBEPHOCTBIO KOHCOJMIMPOBAHHOW (PMHAHCOBOW OTYETHOCTH, 4YTOOBI pa3paboTaTh
ayIUTOPCKHE TPOIEIyphl, COOTBETCTBYIOIIHME OOCTOATEIbCTBAM, HO HE C I[EJBI0 BBIPAKCHHS MHEHHS 00
3G PEKTUBHOCTH BHYTPEHHETO KOHTPOJISL. AYAWT TaKKe BKIIOYAST OLEHKY HaJIekKalero XapakTepa NpUMEHseMOi
YYETHOW MOJMTHKH M OOOCHOBAaHHOCTH OYXTaJTEpCKHUX OIICHOK, C/EIaHHBIX PYKOBOJICTBOM, a TaKXkKe OLEHKY
IIpeCTaBICHNUS KOHCOJIUANPOBAHHON (PMHAHCOBOI OTYETHOCTH B IIEJIOM.

Aymupyemoe muuo: OAO «Cubupckas YronbHas DHepreTHueckas HesaBucumeiii aymurop: 3A0 «KIIMI'», koMnanus, 3aperucTpupoBaHHas B

Komnanusi» COOTBETCTBUH C 3aKOHOJATeIbCTBOM Poccuiickoit denepanuu u spistomascs
gactelo rpynnst KPMG Europe LLP; unen cetu He3aBucumsix ¢upm KIIMT,

3aperucTpuposaso MocKOBCKO# PeruCTPaLHOHHON HNANATOM. Bxomsmux B accommarmio KPMG International Cooperative (“KPMG

Cauzerensctso ot 14 mapra 2000 roxa Ne 097.096. International™), 3aperucrpupoBanHyro 1o 3akoHoxarebcTBy LlBeiinapumn.

Bueceno B Eunbiil rocy1apcTBEHHBII PEECTp IOPHAMUECKHX JIHL 3aperncTpiupoBaHo MoCKOBCKO# perncTpaoHHON nanaToil. CBHIETENBCTBO

Vnpasnennem Munucrepcrsa Poccniickoit deeparuu 1o Hanoram ot 25 mas 1992 roga Ne 011.585.

cOopam 1o ropoay Mockae 3a Ne 1027700151380 23 aBrycra 2002 roza.

Csuzerensctso cepuu 77 Ne 005425807. Bueceno B Equnblii rocyJapcTBEHHBINH PEECTP OPUINYCCKUX JIHI
MexpaiionHo# nHcnekuueir Munucrepera Pocceniickoii deneparuu no

109028, ropox Mocxksa, Cepebpsinnueckas HabepexHas, 10m 29. Hanoram u c6opam Ne 39 1o ropomy Mockse 3a Ne 1027700125628 13 asrycra

2002 roza. Ceugerensctso cepun 77 Ne 005721432,

Unen Hekommepueckoro napTHepeTBa «Ayauropekas [Tamara Poccumn».
OCHOBHO# PErucTPaLMOHHBIH HOMEp 3aIMCH B TOCYIaPCTBEHHOM peecTpe
ayJUTOPOB M ayMTOpcKX opranu3armii 10301000804.



Ayoumopckoe 3aknouenue
Cmpanuya 2

\Y 51 rnoJjaracM, 4To IOJYYCHHBIC HAMU ayAUTOPCKUEC NOKA3aTCJIbCTBA SABIANOTCA AOCTATOYHBIMU W HAJIC)KAIIUMU
JUIS BBIPAXKCHHUS HAICT'O MHECHUSA O JOCTOBEPHOCTU JTaHHOM KOHCOHHHHPOB&HHOﬁ (bHHaHCOBOﬁ OTYETHOCTH.

Mmnenue

[o HameMy MHEHHUIO, KOHCOJMIMPOBAaHHAS (PMHAHCOBAs OTYETHOCTH OTPAXKAET JOCTOBEPHO BO BCEX CYIICCTBEHHBIX
OTHOIICHUAX (PHUHAHCOBOE MOJOXeHue [ pynmel mo cocrosiHuio Ha 31 mexadps 2012 rona, a Takxke ee (PHUHAHCOBEIC
pe3ynbTaThl U JBIXKEHUE JEHEXHBIX cpelacTB 3a 2012 rog B COOTBETCTBHHM ¢ MeXAyHAapOIHBIMU CTaHIapTaMu
(UHAHCOBOM OTYCTHOCTH.

Pomanenko A.M., [lupektop (moBepeHHOCTH OT 1 okTsa0pst 2010 roga Ne 47/10)
3A0 «KIIMI'»
26 despans 2013

Mocksa, Poccuiickas @enepanus



CYDK

KoHconnnnpoBaHHBIH 0TYET 0 COBOKYITHOM JI0XO0/Ie 32 I'o/l, 3aKOoH4YnBIIHiica 31 nexaldpst

B munnuonax pybneil, eciu ne ykasamo utoe

Onepanuu no NpooJIKaroLIerics AeATeJbHOCTH
Bripyuka oT peanu3anuu

CebecTonMOCTb peaniu30BaHHOM MPOTYKIUH
BaJioBasi npu6bLIBL

Kommepueckne u aIMUHHCTPATUBHBIE PACXOIbI
IIpoune (pacxomsl)/ TOXOBI

IIpudBHLIL OT ONePaALMOHHOI eI TeIbHOCTH
DuHAHCOBBIC PACXOABI
Jlosist B IpHOBLIN aCCOMMUPOBAHHBIX TIPEANPUSITHI, HETTO
Jloxo oT mpoiaKu HHBECTULIUH
TTpuObLIE/(YOBITOK) OT KYpCOBBIX Pa3HHI
MpudbLIBL 10 HAJIOT000.105KeHHS
Pacxon no najiory Ha npuobLIb

Tekyuuii pacxo/ 0 HaJIOry Ha NPUOBLIb

Pacxo/1 110 OTJI0KEHHOMY HaJIOTy Ha HPHOBLIb
Hroro pacxoj o HaI0ry Ha NnpuoOBLLIbL

Yucrasi npudbLIL 32 IO/ N0 MPOA0JIKAIOLIEIiCs eI TeJTbHOCTH

Onepanuu no NpeKpanieHHoil eI TeILHOCTH
Yucras npuObUIb OT OEPALUH 110 NPEKPALIEHHOM AeATeIbHOCTH

Yucrasi npudbLIL 32 O

IIpunannexaras:
AKIMOHEpaM MaTEPUHCKOH KOMITAHUH
HeKoHTpONIMpPYIOMHUM aKIIMOHEPaM

Yucrasi npudbLIL 32 O

IIpounii coBOKyNHBIN 10X0

OddexTuBHAS YACTh H3MECHEHNUS CIPABEIINBOIL CTOMMOCTH HHCTPYMEHTOB X€DKUPOBAHHS
JICHEKHBIX IOTOKOB 33 BBIYETOM OTJIOXKEHHOTO HaJIora

OrpaskeHHe H3MEHEHNUI CIIPABEITHBON CTOUMOCTH HHCTPYMEHTOB XEIKHPOBAHHUS
JICHEKHBIX IOTOKOB B OTYETE O IPHOBULIX H YOBITKAX 33 BBIYETOM OTJIOKEHHOTO HAlIOra

AKTyapHbIe yOBITKH

V3MeHeHHe CIPaBeIHBON CTOMMOCTH HHBECTHIIHIA, IPeHA3HAYCHHBIX IS IPOLAXKH 32
BBIYETOM OTJIOXKEHHOT'O HAJIOra

O¢dexT oT nepeBosa HHOCTPAHHBIX JOUYCPHUX NPEANPHUATHI B BATIOTY MPE3CHTALNN

HToro npounii coBOKYNHBII 10X0/1
CoBOKYNHBIIi 10X0]1 32 IO
BazoBast 1 pa3BojiHEHHAs IPHOBLIL Ha aKIHIO (B pyOsIsX) MO HPOAOIDKAOIISHCS

JeSITebHOCTH
Ba3zoBas 1 pa3BojHeHHasi IPHObLIb Ha aKIHIO (B PyOsIsiX) MO HPEKPAILEHHOH AeSITEeIbHOCTH

B. B. PameBckuii
I'eHepaJbHbI TUPEKTOP

26 despaas 2013

Mpume-

JaHUs 2012 2011
6 175,214 167,013
7 (135,809) (122,885)

39,405 44,128
8 (4,298) (5,409)
9 (559) 137
34,548 38,856
10 (4,481) (6,470)
12 284 122
16 864 —
4,618 (1,218)

35,833 31,290
(4,998) (5,979)
(817) (1,340)
24 (5,815) (7,319)
30,018 23,971

32 — 895
30,018 24,866

28,803 23,703

1,215 1,163

30,018 24,866

16 1,250 19
16 (875) 1,504
(433) (182)

(537) 79
666 (114)

71 1,306

30,089 26,172

19 127 97
19 - 3
K. B. Mapuyk

TI's1aBHBIA QUHAHCOBBIN JUPEKTOP

KOHCOHMHHPOB&HHBIﬁ OTYET O COBOKYITHOM J10X0/1€ HCOGXOI{I/IMO paccMmaTpuBaTh BMECTE C IPUMEYAHUSIMH K KOHCOHI/I}IHPOBaHHOﬁ q)HHaHCOBOﬁ

OTYETHOCTH Ha CTPAHUIAX € 7 1O 47, ABJISIOMIMMHUCS €€ HEOThEMIIEMOI YacThiO.
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CYDK

KoHconnnnpoBaHHbIH 0TYET 0 (PUHAHCOBOM MOJI0KeHHN HA 31 nexalps
B munnuonax pybnei

IIpume-
YaHus 2012 2011

AKTHUBBI

BHeo00poTHBIE AKTHBBI 134,491 111,933
OCHOBHBIE CpeNICTBA 11 118,582 98,862
JonrocpouHast AeOUTOPCKAst 33]J0JKCHHOCTD 32 9,112 9,669
T'yneun 31 3,615 —
WuBecTHIMU B aCCOLMUPOBAHHBIE IIPEAIPUATHS 12 1,816 1,530
OTJI0KEHHBIE HAJIOTOBbIE aKTUBBI 24 758 432
[Ipourie BHEOOOPOTHBIE aKTHBBI 608 1,440
OGopoTHBIE AKTHBBI 52,041 43,015
ToBapHO-MaTepUabHBIC 3aM1achl 13 14,042 11,714
Toprosas u mpouas 1eOUTOpCKas 3a10JKEHHOCTh 14 25,841 20,112
Hasoru K Bo3MeIIEHUIO 15 7,022 6,576
JlepuBaTUBHI K MOIYIECHHUIO 16 331 815
JleHexHbIE CPEACTBA M MX SKBHUBAICHTHI 17 4,805 3,798
HUToro akTuBbI 186,532 154,948
KAIIUTAJ ! OBSA3ATEJIBCTBA

Kanuraua 46,830 16,455
VYcTaBHbIN KanuTail 18 1 1
Pe3epB o onepanusM XepKHpOBaHUS (247) (622)
CoOCTBEHHBIE aKIMH, BHIKYIUICHHBIE Y AKIIHOHEPOB (28,237) (28,237)
Hepacnpenenenuast npuObLIb 70,549 42,699
Ipunaniexamuii aKHHOHEPaM MATEPHUHCKOI KOMIaAHUU 42,066 13,841
Jlo151 HEKOHTPOJIUPYIOIMX AKIHOHEPOB 4,764 2,614
Jlosarocpounsble 06s13aTeILCTBA 91,856 96,241
JonrocpodHble KPEIUTHI U 3aiiMbI 20 77,766 85,345
OTII0)KEHHBIE HAJIOTOBEIE 00513aTENHCTBA 24 8,052 7,004
[Ipoune nonrocpouHbie 00s3aTEIBCTBA 21 6,038 3,892
KpartkocpouHble 00513aTeJIbCTBA 47,846 42,252
KpatkocpouHble KpeaUTHI U 3aiiMBI 20 22,430 9,860
Toprosas u mpodasi KpeIUTOPCKas 3a10JHKEHHOCTh 22 16,797 22,232
O0s13aTeNbCTBA IO IEPUBATHBAM 16 6,333 7,795
Hanorosele 06s13aTenscTBa 23 2,286 2,365
Hroro aknmoHepHbIil KAaUTAT U 00513aTeILCTBA 186,532 154,948

KonconuaupoBaHHbIH 0T49eT 0 (UHAHCOBOM MOJIOKEHHU HEOOXOAUMO PACCMAaTPUBATh BMECTE C IPHMEIAHUAMH K KOHCONUIUPOBAHHOM

(hMHAHCOBO OTYETHOCTH Ha CTPAHMIAX C 7 10 47, SBISIONIMMUCS €€ HEOTHEMIIEMOH YacThIO.



CYDK

KoHconninpoBaHHBIH 0TYET 0 IBHKEHHH ICHEKHBIX CPeCTB 3a rojl, 3akoHuuBmmiics 31 nexadps

B munnuonax pybnei

IIpume-
YaHUs 2012 2011

M puoHUIbL 10 HAJIOr000JI0:KEHUS 10 MPOIOJIKAIOLIEICS IeATeILHOCTH 35,833 31,290
[pu6HUIbL 10 HAJIOT000JI0:KEHHUSI 10 MPEKPALEHHOH /IeITeIbHOCTH — 1,262
KoppekTHPOBKH K NPUGBLIH 10 HAJIOT000./10KeHUSI Ha:
JloJ1t0 B pHOBLIM aCCOLMMUPOBAHHBIX MPEINPUATHI 12 (284) (122)
JloxoJ1 OT IPO/aKK HHBECTHIINI 16 (864) —
AMOpPTH3aIHIO0 OCHOBHBIX CPEICTB 7 11,940 12,327
ITpuOBLIL OT BBIOBITHS OCHOBHBIX CPEICTB (53) (29)
DrHAHCOBbBIE PACXO/IBI 10 4,481 6,463
(TTpu6BLIL)/yOBITOK OT KypCOBBIX PA3HHI] (4,618) 744
[Ipouee, HeTTO 100 92
H3meneHusi B 000pOTHOM KamuTaJe:
VBenuueHue 3anacos (2,146) (2,371)
VBennueHue TOproBoi U mpoueil 1eOUTOPCKOil 3a10KEHHOCTH (2,914) (7,147)
Vmenblienne/(yBeIn4eHre) HAIOTOB K BO3MEIICHUIO (KpOMe Halora Ha

PUOBLIB) 310 (1,882)
VBennuenune/(yMeHbIIEHHE) TOPTOBOM U MPOYEH KPEAUTOPCKOM 3a10JKEHHOCTH 2,497 (3,810)
VMeHblIeHNE/(yBEINUCHIE) HAJIOTOBBIX 0053aTEIbCTB

(3a UCKJIIOUYEHHEM HAJIOTa Ha MPUOBLIB) (542) 609
JleHe:KHBIE CPeACTBA, MOJIyYeHHbIE OT ONepanuii, HeTTO 43,740 37,426
ITpoLEeHTbI ¥ KOMHCCHH yILIAueHHbBIE (5,901) (5,659)
Hanor Ha npu6bLIb yIIaueHHBIH (5,478) (7,843)
JleHe:KHbIE CPeJCTBA, MOTY4YeHHbIE OT ONEePALHOHHOM 1esiTeIbHOCTH, HeTTO 32,361 23,924
HHBecTHUHOHHAS JeSITEJBHOCTD
ITproGpeTeHne OCHOBHBIX CPEACTB (27,783) (26,762)
Ipuobperenrie OAO «MMTIIy, 3a MUHYCOM MOJTyYEHHBIX ACHEKHBIX CPEICTB 12,31 (3,269) —
[probpeTeHne H0IroCPOUHBIX HHBECTHIMI — (396)
[poueHTs! noNMy4YeHHbIE 542 413
3aiimMbl BbIIAHHbBIC (2,975) (3,909)
Ioctynnenuns ot nponaxu akuuit OAO «JI9K» 16 1,224 56
IMocTymuienuns OT BBIOBITHS OCHOBHBIX CPEICTB 272 241
JleHe:KHbBIE CPeICTBA, HANPABJIEHHbIE HA HHBECTHIHOHHYIO /1eSITeJIbHOCTh,

HETTO (31,989) (30,357)
DuHaHCOBAs 1eSITEJIbHOCTD
(TTpuoGpeTenue)/npoaaxa akiyil JOYEPHUX MPEANPUATHI (8,272) 280
[IpuBredeHue JOITOCPOUHBIX KPEAUTOB U 3aiHMOB 24,802 51,987
[Noramienue KOITOCPOYHBIX KPEIUTOB U 3aiIMOB (24,447 (40,608)
(TToramrenue)/mpuBieyeHNEe KPATKOCPOYHBIX KPEIUTOB U 3aiiMOB, HETTO (366) 12,087
BbIkyIT cOGOCTBEHHBIX aKIIHiA 18 — (28,237)
Beipydka OT BBIICICHHUS SHEPTETHYECKOT0 OHU3HECa, 32 BBIYCTOM [ICHEKHBIX

CPEJICTB BBIJICICHHBIX KOMITAHUH 32 — 19,919
JIMBUICHIBI, YIIITAY€HHBIE aKIIMOHEPAM MaTEePUHCKON KOMITAaHUH 18 — (13,162)
JIMBUICH/IbI, YIUTAYEHHBIE HEKOHTPOIHPYIOLIMM aKI[HOHEPAM (501) (528)
JleHe:KHBIE CPeICTBA, OJyYeHHbIE OT (PUHAHCOBYIO 1€ATEILHOCTh, HETTO 1,216 1,738
DddeKT KypcOBBIX Pa3HUI HA ACHEKHBIC CPEICTBA M X SKBHBAJICHTHI (581) 236
VYBesmuyenne/(yMeHbIIIeHHE) TEHEKHBIX CPEICTB U HX IKBHBAJIEHTOB, HETTO 1,007 (4,459)
JleHexHBIe Cpe/ICTBa U MX SKBUBAJICHTHI HA HAYAJIO roJia 17 3,798 8,257
JleHe:KHBIE CPeCTBAa M X YKBHBAJIEHTHI HA KOHEIl rojia 17 4,805 3,798

KOHCOHMHHPOB&HHBIﬁ OTYET O ABMIKCHUU JCHCKHBIX CPEIACTB HCOGXO]II/IMO paccMmaTpuBaTh BMECTE C IPUMEYAHUSIMHU K KOHCOJTPI}IHpOBaHHOﬁ

(huHAHCOBOI OTYETHOCTH HA CTPAaHULAX C 7 1O 47, ABIAIOMIMMHUCS €€ HEOTHEMIIEMOH YaCThIO.



CYDK

KoHconnnnpoBaHHbIH 0TYeT 00 H3MEHEHUSIX B KANMTAaJIe 3a I, 3akoHYuBmmiics 31 qexadps

B munnuonax pybnei

CobcTBeH- Kanuraa,
Pe3eps no Hble aKLUH, NPHHA/IeKAIU T Jons
Ipu- Ycrap- onepauusvM BBIKYILIEH- Hepacnpene- AKIHOHepaMm HEKOHTPOJI-
Meya- HbII Jlo6aBouHbIi Xe/IZKHPO- Hble y JIeHHas1 MAaTepHHCKOMi JIMPYIOIIMX
HUS KAIUTAI KAIUTA BaHHUs AKIHOHEPOB NpUobLIbL KOMIIAHHH AKIHOHEPOB Hroro
Ocrarok Ha 1 sinBapsi 2011 1 23,089 (2,145) — 35,375 56,320 13,305 69,625
Yucrast mpuObLIb 33 TOX — — — — 23,703 23,703 1,163 24,866
O dexTnBHAS 9ACTh H3MEHCHNUS CIPABEIINBOM CTOMMOCTH HHCTPYMCHTOB 16
XEIDKUPOBAHUS AEHEKHBIX IIOTOKOB — — 19 — — 19 — 19
OrpakeHHe H3MEHEHHUH CIPaBEAIHBON CTOUMOCTH HHCTPYMEHTOB
XEKUPOBAHMUS ACHSKHBIX TOTOKOB B OTYETE O MPUOBLIAX U yOBITKAX 16 — — 1,504 — — 1,504 — 1,504
AKTyapHble YOBITKH — — — — (182) (182) — (182)
H3meHeHue cripaBeUIMBOM CTOMMOCTH MHBECTHIMN, UMEIOIUXCS B HATMYUHI
UL TIPOJIAXKHU — — — — 79 79 — 79
O¢dexT 0T nepeBosa HHOCTPAHHOTO JOYEPHETO NPEAPUITHS B BATIOTY
Mpe3eHTaLUH — — — — (114) (114) — (114)
HToro coBOKyNHbIii 10X0/1 32 1O/ — — 1,523 — 23,486 25,009 1,163 26,172
IpuobpeTenue aKiuii JOYEpHUX TIPEIPUATH, HETTO — — — — 98 98 (304) (206)
Brlenenne sHepreTHyeckoro ousHeca 32 — (23,089) — — (3,014) (26,103) (11,022) (37,125)
BBIKyIl COOCTBEHHBIX aKIMi 18 — — — (28,237) — (28,237) — (28,237)
INpu3snHaHue onumoHHOro cornamenns Ha akuuu OAO «J19K» — — — — (84) (84) — (84)
JluBueH b0 18 — — — — (13,162) (13,162) (528) (13,690)
Ocrarok Ha 31 gekadps 2011 1 — (622) (28,237) 42,699 13,841 2,614 16,455
Yucrast mpuObLIH 33 TOJ — — — — 28,803 28,803 1,215 30,018
D dexTHBHAS YaCTh H3MEHCHHUS CIPABEINBOI CTOMMOCTH HHCTPYMECHTOB 16
XEIDKUPOBAHUS JEHEKHBIX TIOTOKOB — — 1,250 — — 1,250 — 1,250
OrpaxkeHHe U3MEHEHHUIT CIIPaBEVIMBON CTOMMOCTH HHCTPYMEHTOB
XEJUKUPOBAHUS [ICHEKHBIX TOTOKOB B OTYETE O MPUOBLIAX M YOBITKAX 16 — — (875) — — (875) (875)
AKTyapHble YOBITKH — — — — (433) (433) — (433)
H3meneHue cripaBeUIMBOM CTOMMOCTH MHBECTHIMN, UMEIOIUXCS B HATMYUHI
VTS TIPOJIKH — — — — (537) (537) — (537)
OddexT oT nepeBosa HHOCTPAHHOTO AOYEPHEr0 MPEANPUSITHS B BATIOTY
[pEe3eHTALH — — — — 666 666 — 666
— — 375 — 28,499 28,874 1,215 30,089
HToro coBoKynHbIii 10X0/ 32 1o
[IproGpeTeHne akIuii JOUYEPHHUX MPEIPUSTHI 30 — — — — (649) (649) (762) (1,411)
Koncomumaus OAO «MMTII» 31 — — — — — —_ 2,198 2,198
JIMBUICHIBI, YTIIAYEHHbIC HEKOHTPOJIMPYIOIMM aKIIHOHEpaM — — — — — — (501) (501)
Ocrarok Ha 31 nexa0ps 2012 1 [ (247) (28,237) 70,549 42,066 4,764 46,830

KonconuanupoBaHHbIH 0T4eT 00 H3MEHEHHAX B KalUTale HeOOX0JUMO PacCMaTPHBATh BMECTE € IPUMEUAHISAMH K KOHCOIMAUPOBAHHON (PUHAHCOBOM OTUETHOCTH HA CTPAHMIIAX C 7 1O 47, ABIISIOMIUMUCS €€ HEOTheMIIEMOH

YacCTbIO.
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1.

OBIIASA UHOOPMALIUA

Komnanusa u ee ocnosnaa desamensrnocms. OTKPHITOE aKIHOHEPHOE 001ecTBO «CHOUpCKast YronbHas
Oneprermdeckas Kommanmsn («CYIK» mwm «Kommanwms») 6s010 cozgano 1 gexadps 1999 rona

u 3apeructpupoBaso B Poccuiickoit @eneparmu 14 mapra 2000 roxa ¢ HanmeroBaHreM OTKPBITOE aKIMOHEPHOE
obmecTBo «PeciryOIMKaHCKHI 0TpacIeBOH COt03 IO COBITY U IMMPOU3BOCTBY YTOIBHOM TPOTYKIIUID».

19 nexab6ps 2002 roma OpUTO IPHUHATO perieHue o nepenMeHoBanni Kommanmm B CYOK, nanHoe pemieHne Oputo
sapeructpuposano 20 nexadpst 2002 roxa. Jlanee Kommanus u ee qouepHue 00IIECTBa COBMECTHO UMEHYFOTCSI KaK
I'pymma. OcHoBHas AesATeNbHOCTD [ pynimel — [00bIYa U peanr3anus yriisl.

Hauunas ¢ 2004 rona Kommnanus nproOperana 3Ha4UTeIbHBIE TAKETHI KLU 00IIECTB 3JIEKTPOIHEPTETHKH B
peruoHax nooeruu yris. B anpene 2011 roxa sHeprerudeckuit 0u3Hec ObUT OT/ENEH OT YrONBHOTO OM3HECa
CY3K. OcraBmmecs Ha 6amaHce aKTHBEI, OTHOCSIIIECS K YHEPTETHYECKOMY OallaHCy, COCTOST U3
JOATOCPOYHO NEOUTOPCKOHN 3aT0IDKCHHOCTH 32 SHEPTeTHICCKUI OM3HEC, ONIIMOHHBIX COTJIANICHUH Ha aKIHH
sHepreruuecknx kommanuii u uaBectUit B OAO «/I9K» 1 OAO «Ky36accareprocOst». OTHOCSIINECS K
OTZEJIEHHBIM KOMIIAHUIM J10XO0AbI U pacxoabl 3a 2011 rox oTpaskeHbl Kak NpeKpalleHHas eI TENIbHOCTD.

Ho 2011 roga CYOK sBnsuics nouepreit komnanueit JJOHAJIMHK JINMUTE]] («IOHAJIMHK).

B anpene 2011 rona JJOHAJIMHK yupenunn HoByto nouepHioro komnannio SUEK PLC. B mae 2011 roza
JOHAJIMHK npogan akuun Komnanuun SUEK PLC, nocie yero SUEK PLC crana marepuHCKOW KOMIaHUEH
CV3K.

OcHoBHbIM KOHeuHbIM OeHeduimapom SUEK PLC sBisieTcs rocrioqun AHaper MenbHUUEHKO.

Ooduc Kommannu 3apeructpupoBa 1o cienytomiemy agpecy: 109028, Poccus, Mocksa, CepeOpstHIdIecKas
HabepexHast, 1oM 29.

OCHOBHBIE TPUHIIUTIBI COCTABJIEHUA

KonconuaupoBanHas puHaHCOBasi OTYETHOCTD [ 'pymIibl ObliIa MOATOTOBJIEHA B COOTBETCTBHH C
MexnyHapoJHBIMU cTaHnapTaMu puHancoBoii otueTHocTH («MCDOy), onybonukoBanHbIME COBETOM IO
MexayHapOIHBIM CTaHAapTaM (PUMHAHCOBOW OTYETHOCTH.

KOHCOHI/II[PIpOBaHHaH Q)HHaHCOBaH OTYCTHOCTH prHHBI TMOJATOTOBJICHA B COOTBETCTBUU C ITPUHIIUIIOM YyUY€Ta 11O
HepBOHa‘iaﬂLHOﬁ CTOUMOCTH, 3a UCKIIFOUCHHUEM

. OLICHKH OCHOBHBIX CPEJICTB, BKJIIOUAsl ITpaBa Ha J{O0ObIUY MOJIE3HBIX HCKOMIAEMbIX, Ha 1aTy IPHIMEHEHHNS
MC®O 1 — «IIeproe npuMeHeHHEe MeXTyHApOTHBIX CTAaHIAPTOB (PMHAHCOBOI OTYETHOCTHY, COTJIACHO
KOTOPOMY HPEIPUATHS MOTYT OLIEHUTh OOBEKTHI OCHOBHBIX CPEJICTB, BKJIIOUAs IpaBa Ha JOOBITY
TI0JIE3HBIX NCKOTIAEMBIX, 10 CIIPABEJTMBOH CTOMMOCTH M HCHOJIB30BaTh €€ B KaYeCTBE CTOMMOCTH,
NpUHUMaeMoi K ydety. OleHKa cripaBeJIMBON CTOMMOCTH OCHOBHBIX CPEZICTB, BKIIFOUAs IIpaBa Ha 0011y
TMIOJIE3HBIX UCKOMAEeMBIX, IPOBOAMIIAch I "pymmoii o coctosHmIo Ha | ssHBapst 2005 rosa, u TaHHAS OIEHKa
ObUTa IPUHATA B KAYECTBE YCIOBHOM MEepBOHAYAIBHOIN CTOMMOCTH 3THX aKTHUBOB; U

o OLICHKH IPOU3BOJAHBIX (I)I/IHaHCOBLIX HWHCTPYMCHTOB U (I)I/IHaHCOBLIX AKTHBOB, UMCHOIIIUXCA B HAJIMYUU JIA
Mpoaaxu, 1mo CHpaBe,Z[HHBOﬁ CTOMMOCTH.
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@yukyuonanvuaa éanoma. yHKIMOHATBHON BamoTol KoMnanuu u ee JouepHUX NPEANPUATHH, 3a
HCKITFOYEHUEM HHOCTPAHHBIX TOYCPHUX TPEANPUATHH, SBISIETCS pOCCHICKUH pyoib (py0.). Cexyromue
0OMeHHBIE KypCHI HHOCTPAaHHBIX BATIOT K pOCCHHACKOMY pyOutro aeficTBoBanm Ha 31 nexaOps U B TeUEHHE roja,
3aKOHYHBIIETOCS Ha ATy ATy (B pyOIsix):

2012 2011
Joanap CIIA Espo Joanap CIIIA Espo
Kypc Ha koHer rosa 30.3727 40.2286 32.1961 41.6714
CpeanerozoBoi Kype 31.0930 39.9524 29.3874 40.8865

Hpumelienue HOB6bIX U UBMEHEHHbIX cmandapmoe u uumepnpemauuﬁ.

HwxenepeunciieHHbIe CTaHIAPTHl ¥ HHTEpIpeTalyy, onyonnkoBanasie KPM®O, He BeTynuiau B cuity Ha
OTYETHYIO J1aTy U He ObLIM IPUMEHEHBI IIPH MOJAr0TOBKE 3TOW KOHCOJIMINPOBAHHOM (DMHAHCOBOW OTYETHOCTH:

. MC®O (IAS) 28 —  «Hnsecmuyuu 6 accoyuuposanmsie u coemecmuble npeonpuamusy (BCTyIacT B
CHJIy B OTHOUIEHHUH TOJIOBBIX OTYETHBIX EPHOIOB, HAUMHAIOMMXCS | STHBapst
2013 roma uim No3aHEE, JOCPOTHOE IPHUMEHEHHUE Pa3penIaeTcs) yCTaHaBIHBACT
TpeOOBaHUs K y4eTy MHBECTHIIMH B aCCOLIMMPOBAHHBIC TIPEIIPHSATHS, a TAKXKe
TpeOOBaHus [0 NPUMEHEHUIO METO/Ia I0JIEBOTO yJaCTHs K MHBECTUIMSAM B
ACCOIIMMPOBAaHHBIE M COBMECTHBIE NMpeanpusaTHs. CyIlecCTBeHHOTO BIHSIHUSA Ha
KOHCOJIMIMPOBAaHHYIO ()MHAHCOBYIO OTYETHOCTh OT PUMEHEHHS CTaHIapTa He
OKU/IaeTCs.

. MC®O (IAS) 32 —  «@uHaHcoeble UHCMPYMEHmbl. npedcmasierue uHgopmayuuy - « Bzaumosavem
Qunancosvix akmueos u punancogwvix 0oazamenbcmey (BCTynaeT B CHIIy B
OTHOIIEHHUHU TOJOBBIX OTUETHBIX EPUOI0B, HaunHatouuxcs 1 ssaBaps 2014 rona
WIH TIO3[IHEEe, JOCPOYHOE IPUMEHEHHUE pa3penaeTcs) He MCHSIOT
CYIIECTBYIONIYIO MOJIENb MPOBEACHUS 3a4eTa, COACPIKAIIYIOCS B
MC®O (IAS) 32, koTopas Tpebyer 3aueTa (GUHAHCOBBIX AKTUBOB U (DUHAHCOBBIX
00513aTEBECTB B OTYETE O (PUHAHCOBOM MOJOKEHUH TOJBKO B CIydae, Koraa
KOMIIaHUS UMEeeT Ha TeKYIIUH MOMEHT IOpUANYECKH 3aKpeIsICHHOE NPaBo 3a4eTa
¥ HaMepeHa 00 MPOBECTH B3aUMO3aueT aKTUBA U 0053aTeNIbCTBA, THO0
peanu30BaTh aKTHB U MOTACUTH 00513aTEIBCTBO OJAHOBPEMEHHO. B HacTosIee
BpeMsa KommaHus aHanu3upyeT BIMSHUE JaHHOTO CTaHAapTa Ha
KOHCOJIMJIMPOBaHHYIO (PMHAHCOBYIO OTYETHOCTD.

. MC®O (IFRS) 7 —  «Q@uHaHco8ble uHCMPYMeHmbl. packpbimue ungopmayuuy - « Bzaumoszauem
Gunancosvix akmueos u unHarcogvix ooazamenvbcmey (BCTyIaeT B CHITY B
OTHOIIEHHUHU TOJ0BBIX OTUETHBIX EpUOI0B, HaunHatouuxcs 1 ssuBaps 2013 rona
WJIN TIO3/IHEE, IOCPOYHOE IPUMEHEHHE Pa3peIaeTcs) 00eceuuT MoIb30BaTeIeH
(MHAHCOBOI 0TYETHOCTH MH(pOPMAILNEH, KoTopast OyeT MoJie3Ha B OLIEHKE
BIIMSIHHSL WIIK BO3MOKHOTO BIMSIHHS IIPaB Ha 3a4€T HA KOHCOIUIUPOBAHHYIO
(MHAHCOBYIO OTUETHOCTH. B HacTosiee Bpemst KoMnanus aHau3upyeT BiAUsHHE
JIAHHOTO CTaHAapTa Ha KOHCOJIMIMPOBAHHYIO (PMHAHCOBYIO OTYETHOCTb.

. MC®O (IFRS) 9 —  «Dunancosvie uncmpymenmsiy (BCTYMAET B CHITy B OTHOIIEHUH T'OJIOBBIX
OTYETHBIX MEPHOIOB, HaunHaromuxcst 1 saBaps 2015 rona) qomKeH ObITh
BBIMYILECH B HECKOJIBKO ATATOB C LEbI0 3aMeHUTh coboit MCDO (1AS) 39
«Dunancosvie UHCMPYMEHMbL. NPUSHAHUE U OYEeHKA» TI0 3aBEPIICHUH
cootBetctBytoniero IIpoekra. [lepsas yacts MC®O (IFRS) 9 6bu1a BhimynieHa B
Hos10pe 2009 roxa 1 KacaeTcs BOIIPOCOB KJIACCU(PHUKALNH U OIIEHKH (PUHAHCOBBIX
aKTHBOB. BTopas yacTs BhImyieHa B okt10pe 2010 roaa u kacaercst BOIIPOCOB
KJIaccU(UKaIMK 1 OLICHKH (PMHAHCOBBIX 00s3aTeNbCTB. [ pynma nmpu3Haer, 4to
HOBBIW CTaHJAPT BBOJIUT 3HAYUTEIBHOE KOJINYECTBO U3MEHEHH B yUeT
(bMHAHCOBBIX HHCTPYMEHTOB, M OH, CKOPEE BCEr0, OKAKET CYIIECTBEHHOE
BJIMSIHHE HAa KOHCOJIMAMPOBAHHYIO (PMHAHCOBYIO OTYETHOCTH [ pynmbl. Biusinue
JIAHHBIX U3MEHEHUH OyZeT aHAIM3UPOBATHCS 110 MEPE OCYILECTBICHUS
ykazaHHoro IIpoekra 1 BbIX0Ja CIIEAYIOIIEN YacTu CTaHIapTa.
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MC®O (IFRS) 10

MC®O (IFRS) 11

MC®O (IFRS) 12

MC®O (IFRS) 13

MC®O (1AS) 1
(M3meHeHHBIH)

«Konconuouposannaa gunancosas omuemnocmsy (BCTyNaeT B CUILY B
OTHOLIEHHUH I'OIOBBIX OTYSTHBIX IIEPHOIOB, HAUMHAFOIINXCS

1 staBaps 2013 roma wim mo3nHee, JOCPOYHOE IPUMEHEHHE pa3penIaeTcs)
3aMEHHT Bce TPeOOBaHMUS B OTHOLICHHH KOHCOJIUIAIUH OTYSTHOCTH IPYIIIBL U
ompereNeHIe KOHTPOJISL, B HACTOSIIMI MOMEHT PerlaMeHTUPYeMbIe

MC®O (IAS) 27 «Konconuduposarnnas u omoenvuas puHancosas
omyemuocmoy 1 [IKP-12 «Konconuoayus npednpuamus cneyuanbHo2o
HasHayenus». B cOOTBETCTBUY C BHOBb BBEJACHHBIM MOHATHEM €ANHOM MOJIETH
KOHTPOJISI FHBECTOP KOHTPOJIUPYET KOMITAaHHIO (0OBEKT MHBECTHLIMI) B CiTydae,
€CIIM OH 00J1aaeT MpaBaMH, IO3BOJISIFOLIMMHI €My IIPHHUMATh Y4acTHE B
YIIpaBJIEHUH AEATEIbHOCTBIO, KOTOpas B 3HAYUTEILHOI Mepe BIMSAET Ha JOXOJIbI
00beKTa MHBECTHLIU; HECET PUCKH, CBSI3aHHBIE C HECTAOMIILHOCTBIO JI0X0/a;
CYLIECTBYET B3aUMOCBS3b MEKy IIEPBBIMH ABYMs TpeboBaHusMu. KoManus
OLICHIJIa TPEOOBAHNS CTaHAAPTa U HE OXKHUAACT CYLIECTBEHHOTO BIMSHUS Ha
KOHCOJIIPOBAHHYIO (PMHAHCOBYIO OTYETHOCTb.

«Cosmecmuas OeamenbHocmby (BCTYIAeT B CHIIY B OTHOIICHNH TOJJOBBIX
OTYETHBIX MEPUOJI0B, HaunHatomuxcs 1 suBaps 2013 roga unm nosaHee,
JnocpouHoe npuMmeHenue paspemaercs) 3amensier MCDO (1AS) 31 « Vuacmue ¢
coemecmuom npeonpunumamenscmeey u [IKP 13 «Coemecmno
KOHMpOaupyemvle npeonpusmus - HeMoHemapHsle 8K1a0bl Y4aACMHUKO8
coemecmnozo npeonpunumamenscmeay. HoBbli CTaHIapT YCTaHABIMBALT JIBa
THUIIA COBMECTHOH NEATSILHOCTH: COBMECTHBIC MPEIMPUATHS U COBMECTHBIC
ornepanuu. B OTHOIICHHH ydYeTa COBMECTHBIX MPEANPHUITHI 00sI3aTEICH K
MIPUMEHECHHIO METO JIOJEBOTO YUACTHSI, POIOPIHOHAIbHAS KOHCOMUAAIS He
paspemaercsi. CyIIeCTBEHHOTO BIMSIHHS Ha KOHCOTHINPOBAHHYIO (DHHAHCOBYIO
otuetHocTh OT npumeneruss MCDO (IFRS) 11 ve oxumaeTcs.

«Packpvimue ungopmayuu 06 yuacmuu 8 opyeux npeonpusmusixy (BCTymaeT B
CHUJIY B OTHOIICHUU I'OJOBBIX OTYETHBIX MECPUOA0B, HAUMHAIOIINXCA 1 sSHBaps
2013 rona wiH mo3aHee, JOCPOYHOE MPUMEHEHHE pa3peiiacTcs) Tpedyer
PackpbIThs OoJiee OOMUPHON HHPOPMAIIUU B OTHOIICHHH 3HAYUTEIbHBIX
Cy)Kl[eHI/Iﬁ )44 ﬂOHymeHHﬁ, HCIIOJIb30BaHHBIX IMPU ONPEACTICHUN HAJIUYNA
KOHTPOJISl, COBMECTHOT'O KOHTPOJISl HJIH CYIIECTBEHHOTO BIMSHUS HA JIPYTYIO
KOMIIaHHIO, IOJIM HEKOHTPOIHUPYIOIINX aKI[HOHEPOB B OIEPAIUAX U JICHEKHBIX
MOTOKaxX ['pyIIibl, y4acTusi B CTPYKTYPUPOBAHHBIX MPEIANPHUSATHSIX, KOTOPBIE HE
koHTposupytorcst Kommnanueit. B Hactosiiee Bpemst Komnanus aHannzupyet
BJIMSIHHUE JIAHHBIX H3MEHEHHUI.

«Oyenxa cnpagednugoti cmoumocmuy (BCTYIAeT B CHIY B OTHOIIIEHHH I'OIOBBIX
OTYETHBIX NIEPHONIOB, HaunHatomuxcs | suBaps 2013 ronxa uim nosaHee,
JIOCPOYHOE IPUMEHEHHE pa3peraeTcs) 00beUHIET Bce TPeOOBaHUS K OIICHKE
CIpaBeJIMBOI CTOMMOCTH, IPE/ICTABJICHHBIX B Pa3HbIX CTAHJAPTAX, BBOJAMUT
€IMHOE MOHSTHE CIPABEIMBON CTOMMOCTH, €IMHBIE IPUHIIMITBI OLICHKU U
TpeOOBaHUS K pacKphITHIO HHPopManun. B Hacrosmee Bpemst Kommanuns
aHAU3UPYeT BIUSHUE TAaHHBIX U3MCHECHUH.

«lIpeocmasnenue unancogou omuemnocmuy (BCTYIAET B CHITy B OTHOLICHUH
TOJIOBBIX OTYETHBIX MEPHOAOB, HaunHatomuxcs 1 uronst 2012 rona v no3aHee)
BHOCHT M3MEHEHHS B YACTH Pa3JebHOIO IPEACTaBICHHUS CTaTe Mpodero
COBOKYITHOTO JIOXO/a, KOTOpPBIE B OyIyIIeM MOTYT OBITh PEKJIACCH(HUIINPOBAHEI B
COCTaB NMPHUOBIIN WK yOBITKA 32 TIEPHOJ, ¥ T€X — KOTOPBIE HUKOTa He OyayT
pexnaccuduipoBansl. MCDO (IAS) 1 usmenmn 3aronoBok ordera Ha «OT4eT 0
NIPUOBIISIX M YOBITKAaX U COBOKYITHOM Jloxoze». [Ipencrasnenue
KOHCOJIMIUPOBAHHOH (PMHAHCOBOI OTYETHOCTH HE U3MEHUIIOCH, TOCKOJIbKY 3TO
nomyckaercst MCOO (IAS) 1.
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U KPM®O 20 —  «3ampamol Ha 8cKpviwHbIE paOOMbL HA IMane SKCHIYaAmayuu
paspabamuvleaemo2o OMKpbIMbLM CHOCOO0M MeCmOopodcOeHUsA» (BCTYIaeT B CHITY
B OTHOIICHHUH TOIOBBIX OTYETHBIX MEPHOAOB, HaunHAtommxcs 1 staBaps 2013
roJla WK TI03Hee, JOCPOYHOE IPUMEHEHHe pa3peraeTcs). CorimacHo
Pa3bSICHEHUIO 3aTPaThl Ha BCKPHIIIHBIE paOOTHI Ha ATAIle SKCILTyaTallud MOTYT
OBITH KaIMTATU3UPOBAHEI, €CIIH B pe3yJIbTaTe UX MPOBENEHH ObLT 0OecrieueH
JOCTYTI K KOMIIOHEHTY PYIHOTO Tella, TOOBIYa U pearn3aiiis KOTOPOro B
OyayIeM MpUHECET BO3MOXKHBIC M HAJICKHO OICHEHHBIC BBITOIbI. Kpome Toro,
MPEJICTABIICHEI Pa3bsICHCHUS B YAaCTH HAYKMCIICHUS aMOPTU3ALUH U TIOJX0/a K
pacmpesieieHUIO 3aTpaT MEXK Ty 3aracaMy U aKTHUBOM, IPU3HAHHBIM B OTHOIIICHUH
BCKPBIIIHBIX pa0oT. Pa3bsicHEHNE BBOUT 3HAYUTEIHHOE KOJIMIECTBO U3MCHCHUN
B YUYET BCKPBIIIHBIX pa0OT, U OHO, CKOPEE BCET0, OKAXKET CYIIECCTBCHHOE BIMSIHUC
Ha KOHCOJMINPOBAaHHYIO (HMHAHCOBYIO OTIeTHOCTH [ pymmel. B HacTosmee Bpems
Komnanuns aHadm3upyeT BIUSHUC JAHHBIX H3MCHEHUI.

Cezonnocms. JlesiTensHOCTD ['pymIbl 1 e pe3yIbTaThl CYIIECTBEHHO 3aBUCAT OT CIIPOCa Ha BHYTPEHHEM
1 9KCIIOPTHOM PBIHKaX. PBIHKY YT SBJIAIOTCA HUKIMYHBIMHY, CIIPOC U MPEAJIOKEHUE U3MEHSIOTCA OT rofia K roxy
BCJIE/ICTBUE OOJIBIIOTO KOJIMYEeCTBa (PaKTOPOB, BKIIIOYAs IPUBEIICHHBIC HIKE, HO HE OTPAaHUYHMBAsICh HMH:

o COCTOSIHUE POCCUICKON U MUPOBOM S3KOHOMUKY;

o CIIPOC U MPECAIIOKCHUC Ha JIOKAJIbHBIX U MEXKAYHAPOAHbIX PbIHKAX,
a TaKXKC OKMIAaHU B OTHOLICHUN U3SMEHCHUS ClIpOCa U NPEAJIOKECHUA B 6yz[y1ueM;

o POCT Uik CriaZl HPOMBIIIIJICHHOCTH € OOJIBIINM CIIPOCOM Ha SHCPreTUICCKUC YTJIH,
TaKO# Kak OHEProreHepanusl;

o AHOMAJIBHO TETIJIBIC WJIN XOJIOHBIC TEMIICPATYPhbI UJIN APYTUC KIMMATUICCKUC YCIIOBUA,
o JAOCTYINHOCTD U IICHBI Ha aJIbTCPHATHBHOC TOIIIMBO,

o YAQICHHOCTD OT HOTpe6I/ITeJ'I$I, HaJIMIMC U CTOUMOCTb TPAHCIOPTUPOBKU; U

o pOCCHﬁCKOC 1 MCKIYHAPOJAHOC 3aKOHOAATCIIbHOC PETYJIMPOBAHUC U HAJIOTO00JI0KEHHE.

BeIpyuka OT MpoJaXku yIiisd YBEIMIUBAETCS B TEUSHHE TIEPHOMA C OKTIOPs 10 MapT. OnepaoHHbIe PACXO/IBI
OTHOCHTENIFHO CTa0MIIBHBI B TEUEHHE TO/Ia. B mepro/| COKpaIieHns Mpou3BOACTBA M COOTBETCTBYIONIMX
MepEMEHHBIX 3aTpar ¢ anpesist M0 CEHTAOPH YBEIMUMBAIOTCS PACXOIbI Ha PEMOHT M TEXHUYECKOE
00cCy)KUBaHUE.

3. CYWECTBEHHBIE IPUHIMITbI YYETHOM MOJUTUKH
3.1. IIpyHIUNBI KOHCOTUIAIUN

Houepnue npeonpuamus. Ilox 1ouepHUMY NPENNPUATHSIMHA TOHUMAIOTCS TIPEATIPUATHS, KOHTPOINPYEMbIE
I'pynmoii. KonconuanpoBanHas ¢prHaAHCOBAs OTYETHOCTh BKIIIOUAET (PMHAHCOBYIO OTYETHOCTh KoMIaHnu u ee
JOYEPHUX NPEIIPHUATHH 32 IEpHO] ¢ AaThl (PAKTHYECKOTO BO3HUKHOBEHHSI KOHTPOJISI M IO AATHI €r0
(haKTHIECKOTO TIPEeKpaICHHUSI.

Cumnraercs, 9T0 KOHTPOJIb CyIIECTBYeT, kKoraa KommaHus:

. MIPSIMO MJTM KOCBEHHO 4epe3 JoUepHue NPeANpHUsITHS BiajeeT Oosee ueM 50% roJoCyrommx akIuit
TPEATPUATHS; K

. MPSIMO FJTH KOCBEHHO Yepe3 JOUYEePHHUE MPEATIPUATHS BiiageeT MeHee 4eM 50% ToIOCYIONIIX aKIUi
MIPEINPHUATHS, HO CIIOCOOHA:

— OHpeaACIATh (bHHaHCOByIO 1 ONICPALMOHHYIO IMOJUTHUKY MPCATIPUATUSA Ha OCHOBAHUHN yCTaBa WJIA
COrJIallICHUS

— Ha3HA4YaTh WIM CHUMATh C JIOJDKHOCTH OOJIBITUHCTBO YICHOB COBETA TUPEKTOPOB MM aHAIOTUIHOTO
opraHa ynpaBJICHUS; WU

— pacrosararb OOJBITMHCTBOM I'OJIOCOB Ha 3aCEaHMsIX COBETa AUPEKTOPOB MIIM aHAJOTHYHOTO OpraHa
YIPpaBJIECHHUS.

10
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[TpuoOpereHue noYepHHUX MPEATIPUATHI OT TPETHUX JIML] YUUTHIBACTCS 110 METOAY ITPUOOpETEeHNs. AKTUBHI,
00513aTENBCTBA U YCIOBHBIE 0053aTEIbCTBA JOUYEPHETO NPEANPHUSITHS OLICHUBAIOTCS 10 CTIPABEATIHMBON
CTOMMOCTH Ha JaTy NpuodpeTeHus. J1011 HEeKOHTPOINPYIONINX aKIHOHEPOB PACCUUTHIBACTCS KAK UX
MIPOTIOPIIMOHANBHAS OIS B CHPABEUIMBON CTONMOCTH HICHTU(DHUIUPYEMBIX aKTHBOB U 003aTEIIBCTB.

B ciryqae He0OX0IMMOCTH BHOCSATCS TIONPABKH K (PHHAHCOBOM OTYETHOCTH TOUYEPHUX NMPEANPHATHH AT
MIPUBEACHUS UCIIOJIb3YEMOM HMHU YYETHON NOJUTHKHU K YUETHOU noyuTuke ['pynmsl.

Bce ocraTku 1o pacyeram U oniepauysiM BHyTpH [ pymibl, a Takke Hepealn30BaHHbIE IPUOBLIH U yOBITKH,
BO3HHUKAIOIIKE B pe3yIbTaTe ONepalyii BHyTpH [ pymnsl, HCKIIIOYAIOTCS.

[TpuoOpereHre KOMIAHUH, HAXOAAIINXCS 110J OOLIMM KOHTPOJIEM, YYUTHIBAETCSl HA OCHOBE NEPEHECEHHON
CTOMMOCTH, B Pe3yJIbTaTe Yero aKTHBBI M 00s13aTeIbCTBA IPUOOPETEHHOH KOMITAaHHH 110 MX HCTOPUYECKOH
CTOMMOCTH TI0 KOHCOJTHIUPOBAHHONW (PMHAHCOBON OTYETHOCTH MPEIBIAYIIeH MAaTEPHHCKON KOMIIAaHIH
00BEIUHAIOTCS ¢ aKTHBAMHU M 00s13aTesibeTBaMu ['pymmisl. B koHCOMMIupoBaHHy0 (HHAHCOBYIO OTYETHOCTD
I'pynmbl BHOCATCS PETPOCIIEKTUBHBIC H3MEHEHUS, YTOOBI OTPAa3UTh IPUOOPETCHHE KOMITAHUH, KaK eCcIM OBl OHO
CIly4HIJIOCH B HaYaJle IEPBOT0 NEepHOa, BKIIOYEHHOTO B OTYSTHOCTh, IPU YCIOBHHU HAJIMYMS OOILEro KOHTPOJIS
Ha 9Ty jaary. Ecnu Takoe nproOpeTeHre Npor30IuIo 3a CYeT JOMOIHUTEIBHOTO BBITYCKA aKIHi, TO YCTaBHBIN
KalmTaJ NepecunThIBACTCS, YTOOBI 0TPa3uTh SPPEKT 00beANHEHU, OCHOBBIBAsCH Ha K0d(duLneHTe oOMeHa
aKIMi Ha IaTy npuobpeTeHus. PazHuna Mexay LeHOH NpuoOpeTeH s 1 NPUOOPETEHHBIMU YUCTBIMHU aKTHBAMH
YUYHUTBIBAETCS KaK JOOABOYHBIH KanuTall.

Wsmenenune J0JIM BJIaACHUS IIPU YCJIOBUHN COXPAHCHHA KOHTPOJIA HaA JOUCPHUM MPCANTPUATUEM IIPU3HACTCS B
KamuTalje.

PesynbraT OT BRIOBITHS JOJEBBIX HHBECTHINIT Ha MIPEATIPUATHE IO 0OIMM KOHTpoieM ¢ ['pynmoii npusHaeTcs
B KaluTae.

Accoyuuposannsie npeonpuamus. AcCCOIMUPOBAHHOE NPEANPUATUE — 3TO NPEANIPUATHE, Ha KoTopoe ['pymma
OKa3bIBaCT CYIIECTBEHHOC BJIMAHNUEC, HO HE KOHTPOJIUPYET, BCICACTBUEC YUACTHUA B IPOUECCE MMPUHATUA
(DMHAHCOBBIX M YIPaBJICHYECKUX PEIICHUI, U B KOTOpoM oHa BiazeeT oT 20% 10 50% ronocyronmx akiui.
ACCOHI/II/IpOBaHHLIe npeaAnpuATHd YUUTBIBAIOTCA IO METOAY JOJICBOT0 Y4acTUs ¢ MOMEHTA BO3SHUKHOBCHUA
CYIIECTBEHHOI'O BJIUAHUA HA 3TO NPEANPUATHUC U OO0 €0 MPCKpallCHus.

YOBITKH acCOLUMPOBAHHBIX MPEANPUATHI IPHHUMAIOTCS K yUeTy B KOHCOJIHANPOBAHHON (prHAHCOBOM
OTYETHOCTH JI0 TOT'O MOMEHTA, OKA BIOXEHHUS B TAKHE aCCOLIMMPOBAHHBIE MIPEANIPHUATHUS HE CIIUCHIBAIOTCS 10
Hyis. [Tocne 3Toro yOBITKHM yIUTBIBAIOTCS TOJIBKO B TOH CTENEHH, B Kakoi [ pynmna 6eper Ha ceds
00513aTeNbCTBA O OKA3aHNI0 (PMHAHCOBOH MOIEP)KKN TAKUM aCCOLMHPOBAHHBIM MPEITIPHUATHSM.

BanancoBast CTOMMOCTb BIOKEHHH B aCCOIIMMPOBAHHBIC MPENPHUATHS IPEICTABIIET cO00H CTOMMOCTh
Ka)XXJIOTO BJIOXKEHHSI, BKJIIOYAsl JI0JTI0 HepaclpeeJIeHHON MPUOBUIN 10cie TPHOOPETEHNS | JII00bIe IpyTrue
M3MEHEeHHUs B pe3epBax. Tekymas 0asaHCOBas CTOMMOCTD BJIOXKEHUH B aCCOIIMUPOBAHHbIE MPEIITPUATHL
pETyIspHO NepecMaTpuBaeTcs, U, B ciiydae 0OHapy>KEHUs IPU3HAKOB 00ECIIEHEHNS, YMEHBINIAETCS B IEpHOJIE, B
KOTOPOM BBISIBIISIFOTCS TaKHE 00CTOSATENIBCTRA.

HepeannzoBaHHble MpUOBIIN, BOSHUKAIONINE B Pe3yIbTaTe ONepauii C aCCOLMUPOBAHHBIMU MPEATPUSITHAMH,
IIOJTIeXkKAT UCKITIOYCHHIO B IPOIIOPLNH, paBHOH J1ojie ['pynibl B ycTaBHOM KalMTale aCCOIMHMPOBAHHBIX
MpEeANPUATHH.

3.2. Onepanyuu B MHOCTPAHHOM BaJIIOTe
Omnepanyy B MTHOCTPaHHON BaJIFOTE YUYUTHIBAIOTCS M0 O(UIMAIEHOMY KypCy, A€HCTBOBABLIEMY Ha ATy
COBECPIICHUA OTIE€pALIUH. MOHeTapHI)IC AKTHUBBI U OGﬂSaTeHBCTBa, BBIPAXKCHHBIC B HHOCTpaHHOﬁ BaJIIOTEC,

MIEPEBOIATCS B POCCUICKHE PYOIIH IO KypCy Ha aTy cocTaBieHus OanmaHca. KypcoBeie pa3HHUIIEL,
BO3HHKAIOIIHE B Pe3yJIbTaTe M3MEHEHHSI KypCOB BAIIIOT, OTPAXKAIOTCS B OTUETE O MPHUOBLIAX W YOBITKAX.
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OyHKIMOHAIBHON BAIIIOTOM TOPTOBBIX JOUEPHUX Npeanpuatuil ssiusercs gomnap CIHIA. dunancosas
OTYETHOCTH TOPTOBBIX AOYCPHUX MPEANPUATHH IIepeBoauTcs u3 AosaapoB CIIIA B pyOiau B COOTBETCTBHU C
tpeboBanusamu crannapta MCDO (IAS) 21 «Bausnue usmenenuti 06MeHHbIX KYPCO8 840N CIIEITYOIIHM
obpazom:

. BCE aKTHUBBI U 00513aTENIbCTBA, KAK MOHETAPHbIEC TAaK M HEMOHETAPHBIE, IIEPEBOAATCS 110 OOMEHHOMY Kypcy
Ha KaXXyI0 OTUETHYIO JaTy;

. BCE JOXOJIBI M PACXOJIBI B KAYKIOM KOHCOJIHIMPOBAHHOM OTYETE O IMPHOBUIAX U YOBITKAX IEPEBOAATCS IO
CpeIHEeMEeCsTIHOMY OOMEHHOMY KypCy 3a IPeCTaBICHHBIC TOJIBI;

° PE3YIbTHUPYIOIIAA KypCOBas pa3HUlla BKIIFOYACTCA B KallMTall U PAaCKPbIBACTCA OTACIIBHO, U

. B KOHCOJIMAMPOBAHHOM OTYETE O IBM)KECHHUH JICHEKHBIX CPEJCTB OCTATKH JCHEKHBIX CPEICTB HA HAYAJIO U
KOHEI] Ka)KIIOTO TIPEICTABICHHOTO T0/1a TIEPEBOITCS 110 OOMEHHBIM KypcaM Ha COOTBETCTBYIOIINE JATHL.
Bce cTathu oT4eTa 0 IBMIKEHUU JICHEIKHBIX CPEJICTB MEPEBOISTCS IO CPEAHEMECSIUHOMY OOMEHHOMY KypCy
3a TIPEICTaBJICHHBIC TO/IBL. Pe3ynbTHpYyIOIIas KypcoBas pa3HHIIA MPEACTABISCTCS Kak 3P deKT KypCcOBBIX
Pa3HUII HA JIEHEXKHBIE CPEICTBA U UX DKBUBAJICHTHI.

3.3. OcHOBHBIE Cpe/CcTBa
ba3za onpedenenus banancoeoii cmoumocmu 0CHOEHBIX CPEOCHE.

Ocnognvie cpeocmea, umeguiueca ¢ naauyuu na 1 aneapa 2005. OCHOBHbIE CPEACTBA, UMEBIIUECS B HATUUUH
Ha 1 sHBaps 2005 roma, OBLTH OIICHEHB! HE3aBUCHMBIM CEPTH(PHUIIHPOBAHHBIM MPO(HECCHOHATEHBIM
omeHIMKoM. ba3oii 1 OIIeHKH OCHOBHEIX CPE/ICTB SBIIIACH UX CIPABEIIINBAs CTONMOCTD, ONpeAessieMas Kak
CTOUMOCTb, IT0 KOTOPOH OHM MOTYT OBITh MIPUOOPETEHBI IIyTEM COBEPIICHUS] KOMMEPUYESCKOH Onepaiiiu MEKIY
OCBEJIOMJICHHBIMU HE3aBUCUMBIMH cTOpoHaMu. CripaBe jiuBasi CTOMMOCTh OCHOBHBIX CPEJICTB, aHAJIOTH
KOTOPBIX IPUCYTCTBYIOT Ha PBIHKE, OMPENesIach M0 UX PHIHOYHONW CTOUMOCTH.

B 10 %)¢ BpEMs CYIIECTBEHHAA YaCThb 00BEKTOB OCHOBHBIX CpCACTB, UMCIOIINX Y3KOCICIIUATIN3NPOBAHHOC
Ha3HaA4YCHHUC, ObLia OIICHEHA M0 OCTAaTOYHOU BOCCTAHOBUTEIBLHOU CTOMMOCTHU, KOTOpas OMPCACIIACTCA KaK
TEKyllasa CTOUMOCTb HpI/IO6p€TCHI/IH AHAJIOTUIHOI'0 OCHOBHOI'O CPEACTBA C TAKMMH KE (I)yHKLII/IOHaJ'IBHBIMI/I
XapaKTCpHUCTHUKaMU. 3aTeM CTOMMOCTh BOCCTAHOBJICHUS OCHOBHBIX CpCACTB ObLIa CKOPPCKTUPOBAHA Ha
(1)I/ISI/I‘ICCKI/H7L TEXHOJIOTHISCKUN 1 SKOHOMHUYSCKUHA H3HOC JUIL IDUBEACHUS K CHpaBe,I[HHBOﬁ CTOUMOCTH.

[MonyueHHas cripaBeinBasi OlleHKa ObLIA MPHUHATA B KAYECTBE YCIOBHO-TIEPBOHAYAIBHOW CTOMMOCTH O0OBEKTOB
OCHOBHBIX CPEJICTB B COOTBETCTBHH ¢ nostoxeHusmu MCDO (IFRS) 1.

Ocnognble cpeocmea, npuoopemennvie nocie 1 ansapsa 2005 2z00a. OcHOBHBIE CPEICTBA, MPUOOPETEHHBIE
nocie 1 suBapst 2005 roza, yUUTHIBAIOTCS 10 OCTATOYHONW CTOMMOCTH 32 BBIYETOM YOBITKOB OT 0OECIIEHEHHS.
CTonMoCTh O6’LCKTOB, TMOCTPOCHHBIX XO039HCTBEHHBIM CHOCO6OM, BKJIFOYACT CTOUMOCTH MU3PACXOA0BAHHBIX
MaTepuaioB, IMPAMBIX PaCXOJ0B MO OIJIATE TPYy/Ja, COOTBETCTBYIOUIYIO CYMMY HAKJIaIHBIX paCcXoa0B U
COOTBETCTBYIOIIUE KAMMTATN3NPOBAHHEIC PACXOBI IO KpeauTaM | 3aiiMaM. Ecii 00beKT OCHOBHEIX CPEACTB
COCTOHT M3 KOMIIOHEHTOB, HMCIOIIHUX Pa3IMIHBIN CPOK MOJIE3HOTO UCIIOIB30BaHMS, ITH KOMIIOHEHTHI
YYHTBIBAIOTCS KaK OTACIbHBIC OOBEKTH OCHOBHBIX CPEICTB.

Pacxonpl Ha 3aMeHY KOMIIOHEHTa OCHOBHBIX CPE/ICTB, YIHTHIBAEMOTO OTJEIBFHO, BKIIFOYAIOTCS B CTOMMOCTh
3aMerraeMoro KoMroHeHTa. [Tocnemyronue pacxoqsl BKIFOYAIOTCS B CTOMMOCTh OCHOBHOTO CPEJICTBA, SCITH
OHH YBEJIMUMBAIOT Oy IyIIe YKOHOMUYECKUE BHITOJIBI OT MCIIOJIb30BAHUS COOTBETCTBYIOIIETO OCHOBHOTO
cpenctsa. [Ipoure pacxopl, BKIIOYas 3aTpaThl HA PEMOHT, IPU3HAIOTCS B COCTaBE OTYETA O MPUOBUIIX U
yOBITKax B MOMEHT BO3HUKHOBEHHUSI.

Ilpasa na 006wiuy nonesnvix uckonaemsix. IIpaBa Ha 10OBIYY MONE3HBIX UCKOMMAEMBIX BKIIIOUAIOT B CEO0sI

pacxozpl Ha MpUOOpETeHHE TIPAaB HA JOOBIYY U Pa3pabOTKy MECTOPOXKIESHUHN U OTPaXaroTCs B COCTaBe
OCHOBHBIX CPEJICTB.
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Amopmu3zayus. [IpaBa Ha 10OBIYY TOJIE3HBIX UCKOIIAEMBIX M IPUOOPETEHHBIE JINIIEH3UN aMOPTU3UPYIOTCS
HPONOPIHOHATBLHO 00BEMY TOOBITOIO YIS B TEUEHHE CPOKA CIIY>KOBI IIaXThl MM pa3pesa, pacCUNTaHHOTO Ha
OCHOBaHHH JJAHHBIX O JIOKa3aHHBIX U BEPOSATHBIX 3aIlacax yIilsd, M CIHCHIBAIOTCS, €CIIM JaHHBIN aKTHB
BBIOBIBACT MJIM OOeCLieHNBaeTCs. Beurnna qoKka3aHHBIX M BEPOATHBIX 3aI1aCOB MOJIE3HBIX HCKOMAeMBIX
OTpakaeT 00BEMBI 3aI1acOB YT, KOTOPBIE MOTYT OBITH AKOHOMHYECKH (P (EKTHBHO H3BICUCHHI B OyAyIIeM
Ha OCHOBAaHHHU MMEIOIIUXCS JIMIEH3MI U3 MECTOPOXKICHUH YT, M OIPEIeIIeTCs] B COOTBETCTBHH C
MEXIyHapOIHBIMH MPaBHIAMH 110 OLEHKE 3aI1aCOB YIJIA.

MarepuainbHble OCHOBHBIE CPE/ICTBA, 38 UCKIIIOYEHHEM MIPaB Ha JOOBIYY MMOJIE3HBIX HCKOTIAeMBbIX,
aMOPTH3HUPYIOTCS C IPUMEHEHHUEM JIMHEHHOTO METO/1a Ha OCHOBAaHMH OLIEHKH IOJIE3HOT0 CPOKa CIIYKOBI.
OueHKa MOJIE3HOT0 CPOKa CIIYXKOBI KaXKI0T0 OOBEKTa ONPEAEIIIETCS C yUeTOM OrpaHHYCHUI ero (PU3NUECKOTOo
CpoKa CITy>KObI ¥ TEKYIIIEH OIIEHKH 3aI11acoB, KOTOPBIE MOTYT OBITh SKOHOMHYECKH 3(P(HEKTUBHO N3BJICUEHBI,
TOTO MECTOPOKACHHS IOJIE3HBIX HCKOIIAEMBIX, I/I€ PACIIONaracTcsi Takoi 00BEKT OCHOBHBIX CPEJICTB, a TAKKE C
Y4ETOM BO3MOXKHBIX M3MEHEHHMH TaKUX OIEHOK B OyxymieM. PacueTr octaTka mosie3HOTro cpoka CiryKObI
PETYIAPHO MTPOU3BOANTCSA AJISI BCEX MAaTEPHATIbHBIX OCHOBHBIX CPE/ICTB, IIPH 3TOM N3MEHEHHE CPOKOB CITyKOBI
OCHOBHBIX OOBEKTOB OCYIIECTBISIETCS PETYIAPHO.

Hpez[nonaraeMLIe CPOKH MOJIC3HOTI'O MUCIOJIBb30BAHUSA IIPEACTABIICHBI HUXKE !

. I[TpaBa Ha OOBIYY MOJIE3HBIX HUCKOITAEMBIX 5-95 ner
o 31aHus, COOPYKEHHS U BCIIOMOTraTeJIbHOe 000pyJOBaHHE 15-44rona
. [TpousBoacTBEHHOE 00OPYIOBAHUE U TPAHCIIOPT 4 —15 ner

Apenooeannvie ocnogHble cpedcmea. ApeHna, I0 YCIOBUSIM KOTOpoH K I'pymnre nepexonsaT Bce pUCKH U
BBITOJIBI, CBSI3aHHBIC C IPABOM COOCTBEHHOCTH Ha aKTHB, KIacCHULUPYETCs Kak pUHaHCOBAs apeH/a.
AKTHBBI, TIOJTy4eHHBIC Ha YCIOBUAX (PUHAHCOBOW apeHIIbl, KAIIUTATU3UPYIOTCS B COCTABE OCHOBHBIX CPEACTB O
HauMEHbLICH U3 IBYX BEJIMYMH: CIPABEIMBOM CTOMMOCTH Ha ATy IPHOOPETEHHS U TEKYIICH
JMCKOHTUPOBAHHOI CTOMMOCTH OyIyIIMX MUHUMAJBHBIX apEHIHBIX IIIATeKEH, BMECTEe ¢ IPH3HAHUEM
COOTBETCTBYIOIIUX 00513aTeNbCTB O (GUHAHCOBOI apeH e B TOM ke CyMMe. ApeHIOBaHHBIC OCHOBHEIC
CpelCTBa aMOPTHU3UPYIOTCS B TEUCHHE MOJIE3HOTO CPOKA CITyKOBI MIIH CPOKa apeHABI, €CJIM OH KOpoye.

[Tnatexu no GUHAHCOBOI apeH/ie pacupenesoTcs MeToJ0M 3((GEKTUBHOM MTPOLIEHTHOW CTaBKU MEXY:

. MpOoLEHTaMH 10 (PMHAHCOBOI! apeH ie, BKIIOYaeMBIMHU B COCTaB (PMHAHCOBBIX PACXOO0B; U

o MorameHnueM CyMMbl OCHOBHOT'O 10JIrd, COKpAIlaroluM pasmMep 00s13aTENLCTB nepea apeHA0AaTeIeM.

3.4. He3aBeplieHHOe KalUTAJILHOE CTPOUTEIBCTBO

He3aBepiieHHOE KalTUTaIbHOE CTPOUTEIHCTBO BKIIIOYAET B ce0s pacXo/ibl, HETIOCPEACTBEHHO CBSI3aHHBIE C
Ppa3paboTKON MECTOPOKACHUH TIOJE3HBIX UCKOTIAEMBIX, CTPOUTEILCTBOM 37aHH, 00EKTOB MPOU3BOICTBEHHOM
nHppacTpyKTyphl, epepadaThIBAIONIMX KOMIUIEKCOB, MAIIMH U 000pyIoBaHus. Hauncnenne amopTu3anmy Ha
9TH aKTUBBI HAYMHAETCS, KOTJIa X MECTOHAXOXKJCHUE W COCTOSTHAE COOTBETCTBYIOT TPEOOBAHUSIM
HEOOXOIUMBIM JIJISl HX UCIIOJh30BAHUS B COOTBETCTBHM C OKUAAHUEM PYKOBOJACTBa. banmancoBas cromMocTh
HE3aBEPIICHHOTO KAIMUTAFHOTO CTPOUTENBCTBA PETYILIPHO MIEPECMATPUBACTCS ISl OLICHKH BO3MOXXHOCTH €€
BO3MEIIICHUS.

3.5. O6ecuenenne

I'pynma perynsipHO aHATU3UPYET CTOMMOCTD CBOMX aKTHBOB Ha TPEJMET HAJTUIHS MTPU3HAKOB UX 00ECIIEHEHUS.
Ipu HATMYKMK TaKUX MPHU3HAKOB PACCYMTHIBACTCS BO3MeEIIaeMasi CTOMMOCTb COOTBETCTBYIOIIETO AKTHBA C
LIEJBIO OTIpeIeTICHHs pa3Mepa YObITKa OT 0O0ecIieHeHus (eclii TaKOBOW uMeeTcs ). B ciydae HEBO3MOXHOCTH
OLICHKHN BO3MCH.IaeMOﬁ CTOMMOCTHU OTACJIBHOTO aKTHUBA prnna OIICHUBACT BO3MEIIAEMYIO CTOUMOCTH
FeHeppr}omeifl JCHEKHBIC CPCIACTBA €ANMHUIIBI, B KOTOPYIO BKIIHOYACTCA )IaHHI)II\/’I AKTHB.
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Bosmeniaemast cToMMOCTb OmnpezessieTcst Kak HanOoJIblliee U3 IByX 3HAUCHHUH: CIIPaBeIIIMBOM CTOMMOCTH 32
BBIUETOM PACX0JI0B Ha MPOAAXKY WM TOJIE3HOH CTOMMOCTH aKkTuBa. [Ipy oneHKe MoJIe3H0H CTOMMOCTH
MIPEATIONI0KUTEIbHBIE Oy IyIINe TOTOKH AEHEXKHBIX CPEICTB IUCKOHTUPYIOTCS 10 TEKYILEH CTOMMOCTH C
HCTIONB30BAaHIEM KOA(P(HUIIEHTa AUCKOHTHPOBAHMS 10 HAJIOTOOOIOKEHUSI, OTPAXKAIOIIETO TEKYIIYTO
PBIHOYHYIO OIIEHKY BPEMEHHOM CTOMMOCTH JICHET M PUCKOB, CTIEIM(HUYHBIX ISl JAHHOTO aKTHBA.

Ecnu Bo3Memmaemasi CTOMMOCTD KaKOT0-JIN00 aKTHBa WIIM T€HEPUPYIOIIEH eAMHHUIBI OKAa3bIBACTCS HIKE €T0
0aaHCOBOH CTOMMOCTH, OaTaHCOBasi CTOMMOCTh YMEHBINAECTCS IO pa3Mepa BO3MEIIAeMOi CTOMMOCTH,

a yOBITKH OT 00€CLeHEHHS TIPU3HAIOTCS B OTYETE O NPUOBUISAX U YOBITKAX.

CyMMBI, ClICaHHBIE Ha YOBITOK OT 00ECLIEHEHHSI Ty IBIJIA, HE BOCCTAHABIIMBAIOTCS. B OTHOIIEHNH ITPOYUX
aKTHBOB, Ha K&)KAYIO OTYETHYIO IaTy MMPOBOANUTCS aHAIH3 YOBITKA OT UX 00ECIIEHEHUsI, IPU3HAHHOTO B OJJHOM
U3 TMPOILIBIX IEPUOJIOB, C IIEIbIO BBISBICHHUS NPU3HAKOB TOTO, YTO BEJIMYMHY 3TOTO YOBITKA CIIETYET
YMEHBIINTD WK 9TO ero OoJiee He ciexyeT npu3HaBaTh. CyMMEI, CITUCaHHBIC Ha YOBITKA OT OOCCIIEHEHHUS,
BOCCTaHABJIMBAIOTCS B TOM CIIy4ae, eCJIM U3MEHSIOTCA (paKTOPHI OLICHKH, HCIIOJIb30BaHHbIE IIPH pacyeTe
COOTBETCTBYIOIIEH BO3MEIIAeMON BETMYUHEL. Y OBITOK OT 00ECIIEHEH s BOCCTAHABIMBACTCS TOJIBKO B Ipeerax
CYMMBI, IT03BOJISIOIICH BOCCTAHOBUTE CTOMMOCTD aKTUBOB JIO HX 0AJIaHCOBOI CTOMMOCTH, B KOTOPOIl OHH
OTpaKkaIuCh OBI, 32 BEIYETOM HaKOIICHHBIX CYMM aMOPTH3aIllH, €CITH OBl He OBLT IPHU3HAH YOBITOK OT
oOecIieHeHN L.

3.6. Pacxonsbl Ha reoJioro-pa3speJo4Hbie padoThI
Pacxonbl Ha IIpeIBAPUTENIBHYIO IE0JIOrOpa3BeaKy MIPU3HAIOTC PACXOAaMH TEKYIIEro IepHoa.

Pacxompl Ha reosioropa3BeiouHbIe padoTHI (reou3ndecKue, Tonorpaguyeckue, reoJOrHIeCKUe U
AHAJIOTUYHbIC BUBI PA0OT) KAUTATH3UPYIOTCS B COCTABE AKTHBOB PA3BEIKU U OLCHKU OT/CIBHO MO KAKIOMY
MPOEKTY [0 OTPEICIICHNS TEXHUUECKOTO U SKOHOMUYECKOT0 000CHOBaHHS MPOeKTa. TeXHUKO-IKOHOMHUYECKOE
000CHOBaHME JOOBIUH YISl CYUUTACTCS OCYIIECTBICHHBIM, KOT/IA MOITBEPK/ACHO CYIECTBOBAHHE JI0Ka3aHHbBIX
3amacoB yriisi. B 3ToM cityyae Hepe3y/ibTaTUBHBIC 3aTPAThl HEMEIJICHHO OTHOCSATCS Ha MPUOBLIH U YOBITKH.

3.7. ToBapHo-MaTepHaJIbHbIE 3aIIACHI

Yzonb. YToub OTpaxacTcA 1o HaMMEHBIICH 13 ABYX BCJIIMYHH: HpOI/IBBO,I[CTB@HHOﬁ ce0eCTOMMOCTH MIIH YUCTOM
IICHE BO3MOXKHOU peamn3anunu. Yucras OcHa BO3MOXKHOI pcamn3any paBHa HPCHHOHaraeMOﬁ OCHE
peajm3anu B XO0AC OHGpaI_[I/IOHHOﬁ ACATCIBHOCTU 3a BBIYETOM MPEAIIOJIAaraCMbIX pacXxoA0B Ha pean3aliuio.

[TpousBosacTBEHHAsE CEOECTOMMOCTD BKIIIOYAET PACXO/Ibl HA JOOBITY M 00OTaIlCHHE, a TAKXKE PACXO/bI HA
TPaHCIIOPTHPOBKY J0 MECTA PeaT3aIlfH.

3anacel u Mmamepuaisl. 3amnacel 1 MaTte€purajibl OIICHUBAIOTCA I10 CpeHHeB3BeHleHHOﬁ CTOMMOCTH, BKJIIKOYas
pacxobl 11O npno6peTeHmo " MPUBCIACHUIO UX B HBIHCITHEC MCCTOHAXOXKICHUE U COCTOSHUE.

3.8. ®uHaHCOBbIE HHCTPYMEHTHI

Henpoussoansie puHaHCOBbIEe HHCTPYMEHTHI. HeponsBogHbIe MHAHCOBBIE HHCTPYMEHTHI IIPE/ICTABISIOT
€000 HHBECTHIINH U JIOJITOBBIE IIEHHbIE OyMaru, TOPrOBYIO U IPOYYIO J€OMTOPCKYIO 3aJ0JDKEHHOCTD,
JICHS)KHBIE CPEACTBA U X SKBUBAJICHTHI, KPEIUTHI ¥ 3aliMBI, a TAK)KE TOPTOBYIO M IIPOUYIO KPEIUTOPCKYIO
33J10JKEHHOCTb.

I'pynma npusHaeT 3aiiMbl BEIJaHHBIE, 1E€OMTOPCKYIO 33JJOJDKEHHOCTD M JITIO3UTHI Ha 1aTy UX BO3HHUKHOBEHHUS.
Bce npoune prHaHCOBBIC aKTHBHI (BKIIIOYas (PHHAHCOBBIE AKTHBEI 110 CIIPABEUINBOM CTOMMOCTH € TIPU3HAHIEM
€€ N3MEHEHHS B OTYETE O IPUOBUIAX U YOBITKAX) MPU3HAIOTCA, KOoTAa ['pyIna CTaHOBHUTCSI CTOPOHOM,
YYacTBYIONIEH B KOHTPAKTHBIX YCIOBUSAX JAHHOTO (PMHAHCOBOTO MHCTPYMEHTA.

OUHAHCOBBIA aKTUB CITUCHIBAETCS, KOTAA NCTEKAIOT KOHTPAKTHBIC ITPaBa Ha MOTyYCHHS OyAyIInX
9KOHOMHYECKHUX BBITOJ] MJIH €CJIM [ 'pyIa nepeaeT npapa MmoxydeHns Oyaymnux SKOHOMHYECKIX BBITOM
BMECTE CO BCEMU PHUCKAaMH U BBITOJIaMH, CBI3aHHBIMU C TIPaBOM cOOCTBEHHOCTH Ha (hMHAHCOBBIN akTuB. JIto0oe
BO3MEIIEHHE, [10JIy4aeMoe B pe3yibTaTe nepegad (PMHaHCOBOTO aKTHUBA, CO3AaHHOTO WIN YAEPKHBAEMOTO
I'pynmoii, mpu3HaeTcst B Ka4eCTBE OT/AEILHOTO aKTHUBA WIIM 0053aTeIbCTBA.
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HenpousBoaHbie puHAHCOBbIE HHCTPYMEHTSHI [ 'pyIIITbI IPE/ICTAaBICHBI CIECIYIOINME KaTerOPHSIMHU:
(rMHAHCOBBIE AKTHBEI 10 CTIPABEIMBOI CTOMMOCTH C IIPU3HAHUEM €€ H3MEHEHUS B OTYETE O NPUOBLIIX 1
yOBITKaX, yepKUBaeMbIe IO MMOTalICHUs (PMHAHCOBBIC AKTUBBI, 3alfMBI M 1eONTOPCKAst 33]J0JDKEHHOCTb, a
TaKke (MHAHCOBBIEC AKTHUBBI AJISI MPOIAKH.

QDunancossle aKmugol, OYeHUGAEMbLE NO CRPAGEOIUGOL CHOUMOCHU, USMEHEHUA KOMOPOI OMPaicaiomcs
6 cocmaee npubsliu unu yovimka. PUHAHCOBBIC AKTUBBI, OLIEHUBAEMBIE TI0 CIIPABEIITMBOH CTOUMOCTH,
N3MEHEHHE KOTOPOH OTpakaeTcsi B COCTaBe MPUOBLIM U YOBITKA BKJIIOYAIOT (PUHAHCOBBIC aKTUBHI,
yIep>KUBaeMble JI1 TOPTOBIIU WJIU OIPEAEICHHBIE B 3Ty KATETOPUIO IIPU MEPBOHAYATIBHOM NPU3HAHUU.
@DuHAHCOBbIE aKTUBBI OIPEEINIAIOTCS B KATETOPUI0 HHCTPYMEHTOB, OLICHUBAEMBIX IO CIIPaBEATINBON
CTOMMOCTH, U3MEHEHHUSI KOTOPOIl OTpa)kaloTCs B COCTaBE MPUOBLIN WK YOBITKA, B TEX CiIydasx, koraa ['pymma
yIpaBisieT TAKUMH MHBECTUIIMSAME U IPUHUMAET PElIeHHs 00 UX MOKYIKE WM MPOJIaKe, UCXOAS U3 UX
CIpaBeUINBON CTOMMOCTH B COOTBETCTBHH C 33JOKYMEHTHPOBAHHOH CTpaTEerueil ynpaBlIeHNs pHCKaMH WITH
MHBECTHLUOHHOM cTparerneil. [Ipu nepBoHaIaIbHOM IPU3HAHIH COOTBETCTBYIOIINE 3aTPAThI MO CHIEIKE
MIPU3HAIOTCS B COCTAaBE MPHUOBUIN WM YOBITKA 3a IEPHOJ] B MOMEHT BO3HHKHOBEHUS. DUHAHCOBBIE aKTHBHI,
KIIacCcH(UIIMPOBaHHBIC B JAHHYIO KaTErOPHIO, OLICHUBAIOTCS 110 CIIPABEUIMBON CTOMMOCTH, M N3MEHEHHS MX
CIPaBENINBON CTOMMOCTH OTPAKAFOTCS B COCTAaBE MPHOBUIN HIIH YOBITKA.

Hueecmuyuu, yoeprcugaemple 00 nozauwienus. Ecnu y ['pynisl ecTh TBep0e HAMEPEHHE H BO3MOKHOCTb
yJIep)KUBaTh JIOJTOBBIEC IEHHbIE OyMaru /0 MOralleHus], TAKOH aKTUB KJIACCUPHUIUPYETCs KaK YIep KUBAEMBbIi
70 noramenus. CTOUMOCTh HHBECTULIUH, yIEPKUBAEMBIX /10 TOTAIICHH, IPY IIepBOHAYAIIBHOM NPU3HAHUN
ONpeaeNseTcs Kak ClpaBeUIiBasi CTOUMOCTD IUIIOC HEMMOCPEACTBEHHO OTHOCSIIMECS 3aTPaThl IO COBEPILIEHUIO
caenku. BrocnencTBun MHBECTULIMM, YAEPKUBAEMBIE 10 MOTALLIEHUS, OTPAXKAIOTCS [0 AMOPTU3UPOBAHHOM
CTOMMOCTH C UCTIOJIb30BaHIEM MeTOa Y(PPEKTHUBHOM MPOIICHTHON CTaBKH, 32 BHIYETOM OOCCIICHEHHS.
[pomaxa nmm pexnaccudukanus Ooiee YeM HE3HAYUTESIFHOW CyMMBI HHBECTHIUH, YICPKIBAEMOH 10
TIOTAIICHS, A0 TATHI IOTAIICHUS IPUBOIUT K HEOOXOIUMOCTH PEKIACCUPHUKAIINY HHBECTHIINH, YACPKUBAeMON
JI0 MOTAUIEHMsl, B KATETOPUIO UMEIOUINXCS B HAJMYUU AJIs IpoJaxku U nmaet ['pynny mpasa
KiaccupUIMpoOBaTh KaKue-1100 pUHAHCOBBIC aKTUBBI KaK YAEPKUBAaEMbIC J0 MMOTAlICHUs B TEYCHUE TEKYILETO
rojia U IByX MOCIEIYIOLHX JIET.

3aiimut u dedbumopcKasn 3a00ax#ceHHocmy. 3aiMBI U TeOUTOPCKAs 3aI0JDKEHHOCTD MPEICTABISIOT cO00i
HEKOTHPYEMbIe Ha aKTHBHOM pPBhIHKE (PUHAHCOBBIE AKTUBBI, IPEAYCMATPUBAIOLINE TTOTyIeHHE (HPUKCHPOBAHHBIX
WJIN OTIPEJICIUMBIX IyIaTeskei. Takne akTHBBI EpBOHAYAIBHO MPU3HAIOTCS 110 CIIPABEIIIMBOH CTOMMOCTH,
KOTOpasl yBEJIMIUBACTCSl HA CYMMY HETIOCPECTBEHHO OTHOCSIIIMXCS 3aTpart 1o cienke. [Tocie
MIepBOHAYANILHOTO MPU3HAHUS 3aliMBbl M 1€OUTOPCKas 3aJI0JKEHHOCTh OLICHUBAIOTCS 10 aMOPTU3UPOBAHHOM
CTOMMOCTH, KOTOpast PACCUMTHIBACTCS C UCTIONIb30BAaHHEM MeTo/1a 3P )EeKTHBHON CTaBKH MPOIIEHTA, 38 BEIYETOM
yOBITKOB OT MX 00ECLIEHEHNU .

/enescnvle cpeocmea u ux Ikeusaienmaol. J{eHexHble CpeICTBA U X IKBUBAJIEHTHI BKIIOYAIOT JIEHEKHbIE
Cpe,[[CTBa, 6aHKOBCKI/Ie JCIMIO3UTHI U BBICOKOJIMKBHUIHBIC HHBCCTUIIUHU CO CpOKOM noramcHus, HE
MPEBBIIAIOIINM TPeX MecsileB. baHkoBckue oBepApadThl, KOTOPHIE BHIILIAYWBAIOTCS 110 TPEOOBAHUIO U
(OPMHUPYIOT YaCTh MOJUTUKU [ PyIIbI 10 YIIPABICHUIO JCHEXKHBIME CPEACTBAMH, PEICTABISIOT COO0i
KOMIIOHEHT JICHE)KHBIX CPEJICTB M UX SKBUBAJICHTOB IS IIEJICH OTYeTa O ABIDKCHUH JCHEKHBIX CPEICTB.

QDunancosvle akmuewl, UmerOuiUecs 6 HaIUYUU 0. nPooarcu. PUHAHCOBbIC aKTUBbI, UIMCIOLINECS B
HAJTMY UK JJIs1 IPOJIAXKH, TIPE/ICTABISIFOT COOO0M HEeITPOU3BOIHbIE (PHHAHCOBBIE aKTUBBI, KOTOPBIE ObLIH
OIIpE/IeTICHbI B YKa3aHHYIO KaTeropuIo, WM KOTOpbIE He ObLIM Ki1acCU(UIIMPOBAHBI HU B OJHY U3
BBILICTIEPEUUCICHHBIX KaTeropuii (PMHaHCOBBIX akTHBOB. MHBecTHIMK [ pymIIbl B 10JI€BbIE [IEHHBIE OyMaru u
HEKOTOPBIE JIOJITOBBIC [IEHHbIE OyMark KJIacCUPpHUIUPYIOTCS KaK MMEIOIIUECs: B HAIMYUK 1Sl Tpoaaxku. [1pu
NepBOHAYAIILHOM [TPU3HAHMH TaKHE aKTHBbI OLEHUBAIOTCS 110 CIPABEUIMBON CTOMMOCTH, KOTOPast
YBEJINYUBACTCS HAa CYMMY HEIIOCPEIICTBEHHO OTHOCSIIMXCS 3aTpar 1o caeike. [locie nepBoHavanbHOroO
NIPU3HAHUS OHM OLIEHUBAIOTCS 10 CIPABEUIMBOM CTOMMOCTH, N3MEHEHHSI KOTOPOI, OTJINYHBIE OT YOBITKOB OT
oOecrieHeH!s, 1 KypCOBBIX Pa3HUII MO I0JTOBBIM HHCTPYMEHTaM, UMEIOIIIMMCSI B HAJIMYHUH JUTS TIPOJIaKH,
MIPU3HAIOTCS B COCTABE NPOYETr0 COBOKYITHOTO JI0X0/Ia U MPECTABIISIIOTCS B COCTaBe KaluTalla 1o CUeTy
pe3epBa N3MEHEHHH CIIpaBeUIMBOH CTOMMOCTH. B MOMEHT npekpalieHuns Npu3HaHWusl HHBECTUIIMN MJIH TIPH ee
o0eclieHeHNH HAKOTUIEHHAsI B COCTaBe KaliTasa CyMMa NPUOBUIN MM YOBITKA PEeKIacCU(UIMPYETCsl B COCTAB
TIpUOBIIA WK YOBITKA 33 IEPHOI.
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Ilpouue nenpouseoonvie punancosvie uncmpymenmet. [1pourie HEIPOU3BOAHBIC (PUHAHCOBBIC HHCTPYMEHTHI
OTPaXKAKTCS [0 AMOPTH3UPOBAHHON CTOMMOCTH, C IPUMEHEHHUEM MeTo/1a 3P PEKTUBHOM CTABKH, 32 BEIYETOM
obecrieneHns. CTOMMOCTD HHBECTUINH B JOJIEBBIC [ICHHBIC OyMard, KOTOPBIE He KOTHPYIOTCS Ha (POHIOBOM
PBIHKE OTIPEIEISIeTCSI C MOMOIIBIO METO/IOB OLICHKH, TAKUX KaK aHAIIU3 TUCKOHTUPOBAHHBIX JICHEHKHBIX
MOTOKOB, METO/]] OLICHKH PEaJIbHBIX OMI[HOHOB, & TAK)KE CPABHUTEIBbHBIH MOAXO K OLCHKE CIEJIOK U
HHCTPYMEHTOB CO CXOXKHMH XapaKTepPUCTUKaMU. B ciyuae eciiu cripaBeyinBasi CTOMMOCTh HE MOXKET OBbITh
YCTaHOBJICHA C JOCTATOYHOW CTENEeHBIO HA/IC)KHOCTH, HHBECTUIIMH YIUTHIBAIOTCS 10 Ce0ECTOUMOCTH 32
BBIYETOM OOECLICHEHHSI.

Henpou3zeoonvie ghunancossle 0oazamenvcmea. I'pynia npu3HaeT J0ITOBbIC ((UHAHCOBBIC 005A3aTEIBCTBA HA
JIaTy BOBHUKHOBCHUS 00s13aTeNbCTBA. Bee mpourie huHaHCOBBIC 00s13aTeNbCTBA (BKIIIOYas (PUHAHCOBBIC
00513aTeNIbCTBA, OIICHUBACMEIC IO CITPABEIIUBOM CTOUMOCTH, U3MEHCHHS KOTOPOH OTPaXKaIOTCsI B COCTaBE
MpUOBUIH MK YOBITKA) IPU3HAIOTCS, KOTa [ pyTimma cTaHOBUTCS CTOPOHOH, y4acTBYIOIIEH B KOHTPAKTHBIX
YCIIOBHSIX TaHHOTO (PMHAHCOBOTO MHCTpYMEHTa. [ pymima npexparniaer npu3HaHue GUHaHCOBOTO 00s3aTeIbCTBA
B TOT MOMEHT, KOT/Ia UCTIOJTHSIOTCS WM aHHYJIHPYIOTCS €€ 00S3aHHOCTH MO0 COOTBETCTBYIOMIEMY JIOTOBOPY FITH
HCTEKAET CPOK UX ACHCTBUS.

HenpousBoansie puHaHCOBBIE 00s3aTENILCTBA [ PyNITBI IPEACTABICHBI CIEAYIOINMH BUIAMH: KPEAUTHI U
3aiiMbl, OaHKOBCKHE OBepIpadThl, TOProBas U Mpoyasi KpeAUTOPCKast 3a0JKEHHOCTh. Y Ka3aHHbIe ()MHAHCOBBIE
00s13aTeNbCTBA NEPBOHAYABLHO MPU3HAIOTCS 110 CIPABEUIMBON CTOMMOCTH IUTIOC MIPSIMBIE PACXO/IbI 1O
COBEPILIECHUIO ClIeIKH. BrocnencTsuu yka3aHHble puHaHCOBBIE 0053aTeNILCTBA OTPAXKAIOTCA IO
aMOPTH3UPOBAHHOW CTOMMOCTH C UCIIOJIb30BaHHEM MeToza 3(peKTHBHON NMPOIEHTHOH CTaBKH.

[IpousBoanbie (pUHAHCOBBIE HHCTPYMEHTHI. [ pyIITa mpuMeHseT P/ MPOU3BOIHBIX (PMTHAHCOBBIX
HHCTPYMEHTOB ([IEpUBATHBOB) C IENBIO YIIPABICHHUS PUCKOM H3MEHEHHS IICH Ha YTOJIb, BAFOTHBIM PHUCKOM,
PHUCKOM M3MEHEHUS MPOLECHTHBIX CTABOK M PHCKOM M3MEHEHUS CTOMMOCTH (paxTa. [lepuBaTHBEI HE
TIPUMEHSIOTCS TS TIEPETIPOJaKU MITH B CIICKYJIITHBHEIX IeIsX. Bee mepuBaTHBEI IPU3HAIOTCS Ha OamaHce 1o
CIIpaBEIJIMBON CTOMMOCTH.

[TpousBosHble HMHAHCOBBIE HHCTPYMEHTHI IEPBOHAYAIBEHO YYUTHIBAIOTCS 110 CIPABEUIMBON CTOMMOCTH Ha
JaTy 3aK/IIOYEHUs] COOTBETCTBYIOLIETO KOHTPAKTA; BIIOCIECICTBUH TPeOyeTCs X IepPEOoLeHKa O CIIpaBeAIHBON
CTOMMOCTH. MeTo/ PU3HAHUS ONPEJIeNICHHOI0 TAKUM 00pa3oM J0X0/ja WK YOBITKa 3aBUCHT OT TOTO,
ompenenseTcs U JaHHbII IPON3BOAHBIA HHCTPYMEHT KaK HHCTPYMEHT XeDKUPOBAHMS, U OT XapakTepa
XeJDKHpyeMoH cTaTeu. ['pymnmna onpegenser HeKOTOpble IPOU3BOIHBIE HHCTPYMEHTBI KAK HHCTPYMEHTHI
XEPKUPOBaHHS BBICOKOBEPOSTHBIX ONEPaIfid Oy IyIIUX MepHoA0B (XeIKUPOBAHNE JICHE)KHBIX TOTOKOB).

IIpu 3aknrouenuu caenku ['pynmna JOKyMEHTUPYET CBSA3b MEKAY UHCTPYMEHTAMMU XEIKUPOBAHUS U
XEIKUPYEMBIMU CTaThsIMU, 4 TAKXKE 3a7a4d U CTPATETUIO YIIPABICHUS PUCKAMHU I OCYLIECTBIICHUS
Pa3IMYHBIX ONepauil XeKupoBaHusi. KpoMme Toro, Kak MpH OTKPHITHH ONEPAINH XePKUPOBAHUS, TaK U
BIIOCJIC/ICTBHH, HA PETYJIIPHOIT OCHOBE, [ pyImna ToKyMEeHTHPYET (HhaKTOpBbI, O3BOJISIONINE OLEHUTD, SIBIISIOTCS
JIM IPOU3BO/IHBIE MHCTPYMEHTBI, HCIIOJIB30BAaHHbIE B OTIEPALUAX XEDKUPOBAHUS, BEICOKO3()()EKTHBHBIMU MPH
B3aUMO03a4€Te U3MEHEHUH I0TOKOB JIEHEKHBIX CPEJICTB XEIKUPYEMBIX CTAaTEH.

D¢ dexTuBHAS 4aCTh U3MEHEHHUS CIIPABEUIMBONW CTOMMOCTH JIEPUBATHBOB, BHITOIHAIOIINX YCIOBHS
OTIPEJIETICHHBIX JJISl Xe/PKUPOBAHHS AEHEKHBIX TIOTOKOB, TPU3HAETCS B COCTAaBE KanuTajia. [IpuObuIs Hitu
yOBITOK, OTHOCAIIMICS K HEI((HEKTUBHOHN YacTH U3MEHEHHH, OTpaXkaeTcs B OTYETE O MPUOBUIAX U yOBITKaX B
MOMEHT BO3HUKHOBEHUSI.

CyMMBI, HAKOIIJICHHBIE Ha CYETaX KalnTalla, IEPEHOCATCS B OTYET O MPUOBIIAX M YOBITKaX B IEPHOIBI
MIPU3HAHUS XSHKUPYEMOM CTaThU B OTYETE O MPUOBLIAX M YOBITKaX (HalpUMep, B MOMEHT OCYIIECTBICHHUS
MIPOTHO3UPYEMOH 3aXeKHUPOBAHHON TPOJTAXKH).

Ecnu cpok obpamierns HHCTpYMEHTa XeIKUPOBaHHS UCTEK, MO0 MHCTPYMEHT IIpojAaH, T1udo Oojee HE
YJIOBJIETBOPSIET KPUTEPUSIM IIPUMEHEHHS CIICLMAIEHOTO MOPS/IKa YUeTa ONepaluii XeKUPOBaHUs, BCS
HaKOIUICHHAs TPUOBUTL HJIH YOBITOK, OTHECEHHBIE K 3TOMY BPEMEHH Ha KallUTall, OCTaeTCs Ha cueTax Kamurana
U MIPU3HAETCS B COCTABE NMPHOBUIN MM YOBITKA B MOMEHT OKOHYATEIBHOTO IPU3HAHUS (PMHAHCOBOTO
pe3ynbTara NporHo3UpPyEeMOi ollepaluyl B OTYETE O MPUOBIISIX U YOBITKAX.
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Ecnu nporuosupyemas ornepatyst 00JbIIe HE 05KHIAETCs, BCSI HAKOIUICHHAS TPUOBUTL MM YOBITOK, OTHECEHHAs
HanpsIMyIo Ha KaluTaJ, HEMEIJICHHO OTPaXKaeTcsl B OTYETE O MPHOBUIAX M yOBITKAX.

V3meHeHns cripaBeaiIMBOi CTOMMOCTH JEPHBATHBOB, HE OTPEIEIICHHBIX IS XELKUPOBAHUS JCHE)KHBIX
MIOTOKOB, IPU3HAIOTCSI B OTYETE O MPHOBUIAX U YOBITKAX.

Oo0ecueHeHHe HENPOU3BOAHBIX (PMHAHCOBBIX aKTHBOB. OUHAHCOBBII AKTUB, HE OTHECEHHBIH K KaTErOpUu
(bMHAHCOBBIX HHCTPYMEHTOB, OLICHUBAEMBIX IO CIIPABEJIMBON CTOUMOCTH, U3MEHEHHSI KOTOPOH OTpa)katoTcst B
cocTaBe NMPUOBUIN MM YOBITKA, TI0 COCTOSIHHUIO Ha KXK/YI0 OTUETHYIO IaTy aHAJIM3UpYeTCs Ha IpeIMeT
HaJ4Msi 00bEKTUBHBIX CBUIETEIHCTB €0 BOBMOXHOTO oOectieHeHHst. DUHAHCOBBIN aKTHUB CUUTACTCS
00€CLIEHUBIIINMCS, €CIIH CYIIECTBYIOT OOBEKTHBHBIE CBUIETEIBCTBA TOTO, YTO OJJHO MIIM HECKOJIBKO COOBITHIA
OKa3aJii HeTaTUBHOE BIMSHHUE HAa 0XKUIAEMYIO BEJIMYMHY OyIyIIMX OTOKOB JICHE)XKHBIX CPEJICTB OT 3TOT'O
aKTHBA U JaHHOE 00CCIICHEHNE MOXET OBITh Ha/Ie)KHO OLICHEHO.

OOBEKTUBHBIMHE IIPU3HAKAMHU O0eCIIeHeHNS (PMHAHCOBOTO aKTHBA (BKJIFOYAs TOJICBBIE IICHHBIE OyMaru) MOTYT
SIBJIATHCS HEIIATEXKECIIOCOOHOCT MIIH IIPOCPOUKA IUIaTeXa JeOUTOPOM, PECTPYKTYpU3aLUs CYMM
3aI0JDKCHHOCTH IIPY OTCYTCTBUH APYTHX aIbTEPHATHB, IPU3HAKH OAaHKPOTCTBA 1eOUTOpa HIIM SMHUTEHTA,
CHI)KCHHUE TIATEKECIOCOOHOCTH 3aeMIIMKA MIIH SMUTCHTA, IUI0Xask PHIHOYHAS KOHBIOHKTYpa WM OTCYTCTBHE
AKTHUBHOI'O PBIHKA I JAHHOT'O TUIla HHCTPYMCHTOB. TTomumo BBIIICIICPCUNCIICHHBIX IPU3HAKOB, UHBECTUIINN
B JIOJIEBBIC LIEHHBIE OyMaru ro/Bep>keHbl 00ECIIEHEHHUIO B ClIy4Yae CYIECTBEHHOTO HIIH MPOIOKUTEIEHOTO
CHIDKCHUSI UX CIIPAaBEAJIMBOI CTOMMOCTH HM)KE OallaHCOBOM CTOMMOCTH.

3aiimbl, 0edumopcKasn 3a00134CeHHOCb U UHEECHUNUU, YOepIcHeaemble 00 nozauienus. I'pynna OLeHUBAET
HaJIMYie NPU3HAKOB 00ECIIEHEHNS B OTHOIICHUH 3aiiMOB, I€OMTOPCKOM 330JKEHHOCTH W HHBECTHIIHH,
YIEpKUBAEMBIX JI0 TIOTAIIEHHS, KaK Ha yPOBHE OTIEIBHOTO aKTHBA, TAK U HA YPOBHE IPYIIIHI aKTHBOB. B
OTHOIICHUHX BCEX MHIMBHIYAIFHO CYIIECTBCHHBIX 3aiIMOB, 1EOMTOPCKOH 3aJOJDKCHHOCTH ¥ MHBECTHIIUH,
YZEpKUBAEMBIX JI0 IIOTAIIEHHS, IIPOBOJUTCS TECT Ha BBISIBICHHE CIICN(HUECKUX IPU3HAKOB obecrieHeHus. B
cilyyae eciiy creluduiyeckue Npu3Haku 00eCeHeH s MHMBUIYaJIbHO CYIIECTBEHHBIX 3aiIMOB, 1€OMTOPCKOI
3aJI0JDKEHHOCTH M MHBECTHIIMH, YAEPKUBAEMBIX JI0 IIOTALlICHU, HE BBISIBICHBI, TO BCE YKa3aHHBIE MO3ULIUU
OIIGHUBAIOTCS Ha NpeIMeT 00eCIieHeHuUs B rpymme. 3aiimMbl, [ebuTopckas 3a10JDKEHHOCTh U MHBECTUIIHH,
yIep>KUBaeMble JI0 IOTalleHNs, KOTOphIe He ABISAI0TCS MHANBUAYAIBHO CYIIECTBEHHBIMH, OIICHUBAIOTCA Ha
npeaAMeT 00eCLeHEH S B IPYIIAaX CO CX0XKUMH XapaKTepUCTUKAMU PUCKOB.

HpI/I OII€HKEC COBMCCTHOI'O O6GCI.I€H€HI/I$[ aKTUBOB prnna MNPUMCEHACT UCTOPHUUCCKUEC TPEHABI BEPOATHOCTHU
BO3HUKHOBCHHUA y6BITKOB, OIICHMUBACT BPEMS BOCCTAHOBJICHUSA CTOUMOCTU U CYMMY INIOHCCECHHOT'O y6bITKa,
CKOPPCKTUPOBAHHBIC C YUCTOM Cy)K,I[CHI/Iﬁ PYKOBOACTBA O TOM, ABJIAIOTCA JIM TCKYIIUEC DKOHOMHUYCCKUC U
KPEAUTHLBIC YCJIIOBUA TAKOBBIMU, YTO (I)aI(TI/I‘K}CKI/IC y6BITKI/I, BO3MOXKHO, OKQXKXYTCA 0OJIbIIIE WU MEHBIIIE
OKUAACMbIX UCXOJS U3 UCTOPUICCKUX TeH,I[eHI_II/Iﬁ y6LITKOB.

YObITOK OT 0OeclieHeHHs B OTHOIIICHUH (PMHAHCOBOTO aKTHBA, YYUTHIBAEMOTO IO aMOPTU3UPOBAHHON
CTOMMOCTH, PACCUUTBIBAECTCS KaK Pa3HUIIA MEXAY OCTATOUHOM CTOMMOCTBIO U IIPUBEACHHON CTOMMOCTBIO
JMCKOHTHPOBAHHBIX 10 MEPBOHAYAIBLHOM A (PEKTUBHOI CTaBKE IPOLIEHTA JEHEKHBIX IOTOKOB. Y OBITKH OT
oOecLieHeHHsI MPU3HAIOTCS B OTYETE O NPUOBLISIX M YOBITKAaX M OTPAXKAlOTCsl B KAYECTBE PE3EPBOB K 3aiiMaM,
JeOMTOPCKO# 337I0J’KEHHOCTH MJIM K MHBECTUIIMAM, YJIepKUBAEMbIM JI0 noranieHus. Joxo oT 0o6eciieHeHHOTOo
aKTHBA MPOIOJDKACT NPU3HABATHCS Yepe3 BBICBOOOXKIEHUE AUCKOHTA. [locnenytomiee yMeHbIICHNE
oOecrieHeH!sI MPU3HAETCS B OTYETE O NPUOBLIAX U YOBITKaX.

Hneecmuyuu, umerowjuecs ¢ nanuuuu 0as npooarcu. Y ObITOK OT 00ECIIEHEHNS! HHBECTUIINI, NMEIOIINXCS B
HAJIMYHHA IS IPOJAKH, IPU3HAETCS IMTyTeM peKIIacCH(UKAIIH HAKOTUICHHBIX YOBITKOB U3 KalMTajla B COCTaB
mpuOBUIeH M yOBITKOB. Pexmaccuduumpyemslii 3 KarmuTaia B COCTaB IPUObUIEH U yOBITKOB HAKOIUIEHHBIN
YOBITOK IIpeACTaBIIET COO0I pa3HHUITy MEXIy CTOMMOCTBIO IPHOOPETEHHS, 32 BEIYETOM (PAKTHIECKHUX BBITUIAT
1 aMOPTH3AINH, ¥ TEKYIIEH CIIPaBeUTMBOH CTOMMOCTBIO 32 BEIUETOM yXKe IMPU3HAHHOTO B COCTaBe MPHOBIICH U
yOBITKOB yOBITKa OT 0OecrieHeHHs. VI3MeHeHus B pe3epBe Ha 00ecIieHeHNe, BO3HUKIINE B CBSI3H C
IIPUMEHEHNEM MeTo/1a (G PEKTUBHOI ITPOLIEHTHON CTaBKH, OTPaXKaIOTCs KaK 4acTh MPOLEHTHOro foxona. Ecian
B MOCIEAYIOLIEM EPUOJIE CIIPABEUINBASL CTOMMOCTD JOATOBON MHBECTULIMHU AJIS IPOJAXKU PacTeT U POCT
CTOMMOCTH MOXET OBITh 0OBEKTHBHO COOTHECEH C COOBITHEM, NMEBIIMM MECTO I0CIIE IPU3HAHMS YOBITKA OT
obecrieHeH!sI B COCTaBe NMPUOBLICH U YOBITKOB, 00ECIIEHEHHE TTOUIE)KUT CTOPHUPOBAHHIO C TPU3HAHHUEM
CYMMBI CTOPHUPOBAHUS B OTYETE O NPUOBLIAX 1 yObITKaX. OIHAKO, J1I000€ MOCIeayIoIee BOCCTAHOBIEHHUE
CHpaBeUIMBON CTOMMOCTH 00ECIIEHUBIIEHCS 10JIeBOM [IEHHOH Oymary, Kiiaccu()UIIMPOBaHHON B KATETOPHIO
HMMEIOIINXCS B HATMYWH JUTSA TTPOAAXKH, IPU3HAETCS B COCTaBE COBOKYITHOTO JIOXOJA.
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3.9. PesepBbI

PesepBbl npu3HaOTCS TOrAa, Koraa y [ pyIiibl UMEIOTCS FOPUIMUYECKHE MM BHITEKAIOIINE U3 MPAKTHKH
00513aTeNbCTBA, BOHUKIIUE B Pe3yJIbTaTe MPOILIBIX COOBITHI, CYIIECTBYET BEPOSITHOCTD TOTO, YTO IS
MOTAIICHHsI ATOTO 00513aTENBCTBA MOTPEOyeTCs BBIOBITHE pecypcoB [ pyIimbl, U OlIEHKA BETHMIHHBI
00s13aTebCcTBa MOXKET OBITH TIPOM3BEIeHA HAICKHO.

CyMmMa, Ipr3HaHHasl B KAYECTBE PE3EPBa, SBISIETCS HAMIYYIIel OIEHKOH BETMUUHBI PECYPCOB, HEOOXOIMMBIX
JUISL TIOTaleHus 00513aTeIbCTBA Ha OTYETHYIO JaTy, YYUTHIBAs PUCKU M HEOTIPEEICHHOCTH, COTIPOBOXK/IAIOIIHE
o0s3arenseTBo. CyMMa pe3epBa onpeesseTcs MyTeM AUCKOHTHPOBAHUS 0)KUIAeMbIX JIEHE)KHBIX TOTOKOB, B
clly4yae CyIIECTBEHHOCTH, UCTIONb3Ys KOA(P(UIIMEHT JUCKOHTHPOBAHHMS JI0 HAJIOTOOOI0KEHUsI, KOTOPBIH
OTpa)kaeT TEKYIIYI0 PHIHOYHYIO OLIEHKY BPEMEHHOW CTOMMOCTH JEHET, a TAKXKe, €CIIU IPUMEHUMO,
crenn()UIHBIC PUCKH, CBSI3aHHBIE C 0053aTEIILCTBOM.

3.10. Bo3Harpa:xkaeHusi paboTHHKAM

3apaboTHas maata pabOTHUKOB, OTHOCSIIAACS K TPYAOBOH AEATEIPHOCTH TEKYIIETr0 NEpUOa, IPU3HACTCS B
Ka4ecTBE pacxoa TEKYILIEro Mephoa.

Ilencuonnvtit nnan c ycmanognennvimu ¢3nocamu. I'pynia ocymectsiuser miaTexu B [lencuoHHsli Gonn
Poccuiickoit @enepanuu, KOTOPIA SABISETCS IEHCUOHHBIM IUIAHOM C YCTaHOBJICHHBIMY B3HOCaMU.
Oo0s3aTesnbeTBa ['pyNIbl OrpaHUYKMBAIOTCS OCYIIECTBICHUEM TaKUX OTUYUCIICHUH B IEPHO/IE BOSHUKHOBEHHUSL.
JlaHHbIE OTYMCIIEHUS OTHOCSTCS Ha PACXOJbl TEKYLIETO IEPUOJIa.

Ilencuonnslii nian ¢ ycmanoeieHubiMu goiniamamu. B cOOTBETCTBUU C TpeOOBaHUSIMU JICHCTBYIOIIETO
3aKOHOJIATENbCTBA U BHYTPEHHEH JOKyMEHTaIel ['pyina uemoip3yeT NeHCHOHHbIE TUIAHbI ¢
YCTaHOBJICHHBIMH BBITJIATAMH, B COOTBETCTBHH C KOTOPHIMU MPU YBOJBHEHUH PAOOTHHUKU YTOIbHBIX
KOMIIaHHH, HETIOCPEICTBEHHO 3aHSTHIC B MPOIIECCE JOOBIYH YIIIsl, BIPABE MOIYYUTh SAMHOBPEMEHHYIO
BhiraTy. CymMMa BBITIAT 3aBHCUT OT OJJHOTO HITH HECKOJIbKUX (PaKTOPOB, TAKKX, KAK BO3PACT, CTAXK U YPOBEHb
3apabOTHOM MIaTHI.

O0s13aTeIbCTBO, OTPAKEHHOE B OyXTanTepcKoM OanaHce B OTHOIIEHUH NIEHCUOHHOTO IJIaHa C YCTaHOBJICHHBIMH
BbIIJIaTaMU, IPECACTABIIACT coboit MPUBEACHHYIO CTOUMOCTD ICHCUOHHBIX 00s13aTEJILCTB HA OTYCTHYIO JaTy.
AxTyapHBI€ IPUOBUTH U YOBITKH IPH3HAIOTCS B COCTaBe KalMTasa.

BemmunHa 00s13aTenbCTBa 110 IGHCHOHHOMY IUIaHY C YCTAHOBJICHHBIMH BBITUIATAMM pacCuUThIBacTCs [ pymmoi
exxeroaHo. Jlist onpeneneHus TeKyIeil CTOMMOCTH 00s13aTebCTB 110 TUIaHy C yCTaHOBJICHHBIMHM BBIIIIIATAMH

1 CTOMMOCTH TEKYIIUX YCIIyT MPUMEHSTCS METO/I IIPOTHO3UPYEMOH YCIOBHON enHMIIB. [IprBeieHHas
CTOMMOCTH 00513aTeIIbCTBA IO IEHCHOHHOMY IUIaHy C YCTaHOBJICHHBIMH BBIIIIATAMH PACCUUTHIBACTCS ITyTEM
JMCKOHTUPOBAHMUS PACUETHBIX OYAYIIMX BBIIIIAT JEHEKHBIX CPEJICTB, UCIIONB3Ysl MPOIIEHTHBIE CTaBKH
rOCYJIapCTBEHHBIX O0JIMranuii, BRIPXKEHHBIX B BAIIOTE, B KOTOPOH OYAyT OCYIIECTBISTHCS BBIIIATHI, H CPOKH
TMOTAIlIeHUS] KOTOPBIX NPUOJIM3UTENHHO PaBHBI CPOKaM COOTBETCTBYIOLIMX TIEHCHOHHBIX 00sI3aTEIIbCTB.

3.11. CoGcTBEeHHBIE aKIUHU, BBIKYIJICHHbIE Y AKIIMOHEPOB

CoOcTBeHHbIEC aKIIMH, BEIKYIUICHHBIE Y aKITHOHEPOB, MIPEICTABISIOT CO0O0 BRINMYIIEHHbIE OOBIKHOBEHHBIE
akiun Kommnanny, Haxoadmyecs Bo BiaajeHHH KoMIIaHNH U ee TOYepHUX NpeAnpHsITHIA.

3.12. Hanorooo6.10:xeHne

Haror Ha npuOblUTs BKIIFOYAET CyMMBI TEKYIIETO U OTI0XKEHHOTO HaJlora.

Texymuii HaJIOT TpeACTaBIAeT COO0I HAIOT, TTOAISKAIINHN YIUTaTe, U PACCUNTAHHBIA UCXOIS

13 HAJIOroobaraeMoi NpUOBLIH 32 OTYETHBIA EPHOJ] M HAJIOTOBBIX CTABOK, KOTOPBIE AEHCTBYIOT Ha ATy
COCTaBJICHUS OTIETHOCTH, M BKJIFOYAET B Ce0S1 KOPPEKTUPOBKH TI0 HAJIOTY Ha MPUOBLIH 3a MPEABIAYIIHE
OTYETHBIEC TIEPHOIBI.

OT0XKEeHHBIH HAJIOT PaCCUNUTHIBAETCS OATAHCOBBIM METOIOM B OTHOIIICHUH BPEMEHHBIX PAa3HHUI], BOZHUKAIOIINX

MCKIY TeKyIlICﬁ CTOMMOCTBIO aKTUBOB U 00S13aTEILCTB JUIA ueneixi q)HHaHCOBOﬁ OTYECTHOCTU U CTOUMOCTBIO,
I/ICHOHL3yeM0ﬁ JIIsL ueneﬁ pacuera HajoroodaraeMoi HpI/I6I)IJ'II/I.
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OTJ10)KEHHBIE HAJIOTOBBIE 0053aTENBCTBA, KaK MIPABUIIO, OTPAYKAIOTCS! B OTHOIICHUH BCEX HAIOroo0iaraeMpIx
BPEMEHHBIX PA3HUIL, a OTJIOKCHHBIC HAIIOTOBBIE aKTHUBBI OTPAXKAIOTCSA C YyIETOM BEPOSATHOCTH HAINYHS B
OymymeMm HanorooOmaraeMoil mpruoObLIH, 3a CYET KOTOPOI MOT'YT OBITH MCIIOIb30BaHbI BEIYUTAEMbIE BPEMEHHBIC
Pa3HHUIIBL.

OT0XKEeHHBIH HAJIOT HE MPU3HAETCS B OTHOIICHHUH CIICAYIOIINX BPEMEHHBIX Pa3HUIL: PA3HUIL, BOSHUKAIOIINX
IIpY IEpPBOHAYAFHOM IIPU3HAHUY aKTHBOB M 003aTEIBCTB B PE3YJIFTATE OCYIIECTBICHHUS CACTIKH, HE
SIBIISIFOIICHCS CIIENIKOM M0 0OBEAMHCHIIO OM3HECa, U KOTOpasi HE BIUSACT HU Ha OyXralTepCcKyro, HU Ha
HAJIOr000JIaraeMyro MPUOBLTH WIIK HAJIOTOBEIA yOBITOK. KpoMme TOro, OTJIOKEHHBIH HAJOT HE MPU3HACTCS B
OTHOILICHUH HAJIOTO000JIaracMbIX BPEMEHHBIX PA3HHUII, BOSHUKAIOIIHNX MPH IEPBOHAYATEHOM MPU3HAHUH
TyJBHIIA.

OTi10)XKeHHBIE HAJIOTOBBIE 003aTENBCTBA OTPAXKAIOTCS B OTHOIICHUY BPEMEHHBIX Pa3HHUII, BOSHUKAIOLINX Ha
BJIOXKCHHAX B IOYEPHHE M aCCOLMMPOBAHHbIC NIPEANPUATHS, 32 HCKIIOYEHHEM ClTydaeB, Korga ['pymma B
COCTOSIHMH KOHTPOJIMPOBATh BOCCTAHOBJICHHE BPEMEHHOM pa3HUIBI, M TaKasi BpeMEHHas pa3HHULa ¢ OOJIBIIOI
CTETICHBIO BEPOSTHOCTH HE OYZET BOCCTAHOBJICHA B 0003pHMOM OyIyIIEeM.

OT10’XeHHBIE HAJIOTOBBIE AKTHBbI IPU3HAIOTCS B OTHOIICHUH HEHCIIOIb30BAHHBIX HAIOTOBBIX YOBITKOB,
HAJIOIOBBIX KPEJUTOB U BPEMEHHBIX BBIYMTAEMbIX Pa3HUL TOJIBKO B TOM Mepe, B KOTOPOM CYLIECTBYET BbICOKas
BEPOSITHOCTh MOJIyYEHHUS HAIOT0001araeMoil pUObLIH, IIPOTHB KOTOPOH OHH MOTYT OBITh HCIOJIb30BaHBI.
BenuunHa OTII0KEHHBIX HAJIOIOBBIX aKTUBOB aHAJIM3UPYETCS 110 COCTOSIHUIO HAa KAKIYIO OTYETHYIO ATy U
YMEHBIIIAeTCs B TOW 4acTH, B KOTOPOIl peai3anys COOTBETCTBYIONINX HAJIOTOBBIX BBITOA Oojee He ABIAeTCs
BEPOSITHOM.

OTI10KeHHBIC HAJIOTH PaCCUYUTBIBAKOTCA 11O ,Z[eﬁCTBleH.[HM HJiK 110 CYIIECTBY BBCICHHBIM B ,I[eﬁCTBPIe
HAJIOTOBBIM CTABKaM, KOTOPBIC, KaK MMPEANOJIaracTcs, 6y,£lyT NPUMCHATHCA B IICPUOA BO3MCIICHUA dKTUBA WU
noraireHus o0s3atenbcTB. OHU OTPAKAKOTCA B OTYCTC O HpI/I6LIJ'IiIX u y6LITKaX, 3a UCKIIFOYCHUECM CITYy1acB,
KOr'la OHHU CBA3aHbI C JOXOAaMH1 U paCXO0daMU, HAIPSAMYIO OTHOCUMBIMU Ha KallUTAJl, U B 3TOM CJIy4ac
OTJIOKCHHBIC HAJIOTU OTPAXKAKOTCA B COCTABC KAllMTAJIa UJIN MIPOYCTO COBOKYITHOTO A0XO0Ja WU pacxoaa.

OTn0KeHHbIE HAJIOTOBBIC AKTHUBBI U 00513aTEIBCTBA MIOKA3BIBAIOTCS B OTYETHOCTH CBEPHYTO, €CIIH CYIECTBYET
IOPUINYECKH 3aKPETJICHHOE MTPABO 3aUUTHIBATh TEKYIHE HAJOTOBbIE aKTUBHI U TEKYIIHE HAJIOTOBBIE
00513aTeNbCTBA, €CIIM OHM OTHOCSTCS K OJTHOMY M TOMY )K€ HaJIOrOBOMY OpraHy, a Takxe, eciu [ pynmna
IUTAHUPYET MPOU3BOIUTH 3a4eT TEKYIINX HAJOTOBBIX aKTUBOB M 0053aTEJILCTB.

3.13. lIpusHaHue BBIPYUYKH

BBIpy‘IKa OT peain3allu NpeaACTaBIACT coboit 06H.IyIO CTOUMOCTD YTJII, HOCTABJICHHOI'O TOKYIIATCJIAM, 0e3
ydeTa HaJlora Ha Z[O6aBJ'ICHHyIO CTOMMOCTbD, U OTPAKACTCA IPpHU CO6J'IIO,Z[€HI/II/I BCEX CIICAYIOIHUX YCHOBHﬁZ

. I'pynna nepenana NoKynaTesto Bce CyLECTBEHHbIE PUCKH U BBITOABI OT BJIAICHHUS;
. I'pynma He coxpaHmIa HU y9acTHe B YIPABJIEHUH, KOTOPOE OOBIYHO CBSA3aHO C BIIA/ICHUEM, HU
3¢ eKTHBHBII KOHTPOJIb HaJl IPOJAHHBIM TOBAPOM,;
. CyMMa BBIPDYYKH MOXKET OBITh HaJIeKHO OIICHEHa,
. 9KOHOMMYECKAsl BHIFO/IA OT ITAHHOH ONepaliy IOCTYIHT ¢ OOJIBIION CTENEHBIO BEPOSITHOCTH; U
. 3aTpaThl, KOTOPBIE OBUIN TIOHECEHBI WM OYIyT MTOHECEHBI B CBA3M C TaHHOM oreparyeii, MoryT ObITh

HaACXHO OLICHCHBI.

3.14. OnepaunoHHasi apeHjaa

ApeH/a akKTHBOB, 110 YCJIOBUSAM KOTOPOW BCE PUCKH U BBITOJBI, CBA3aHHBIE C TPABOM COOCTBEHHOCTH, OCTAIOTCS
Yy apeHJ0/1aTes, IpU3HaeTCs ONepaluoHHON apeH10il. Pacxo/ibl, CBsi3aHHBIE ¢ ONIEPALIMOHHON apeH 0,
OTPaXKAIOTCSI B OTYETE O MPUOBUIAX U YOBITKAX B TOM IIEPHOJIC, B KOTOPOM OHH HOJIC)KAT HAYMCICHHIO
COTJIaCHO YCJIOBUSIM JIOTOBOPOB apEH/IbL.

3.15. luBuieHaAbI 00bABJIEHHBIE

HHBH}IGH}IH 1 HAJIOTHW HAa AUBUJACHIBI OTPAXKAIOTCA KaK 00s13aTeILCTBA B TOM epuoaec, B KOTOPOM OHU
00BSBIIEHBI U TIOJJICKAT BBIIJIATE B COOTBCTCTBHHU C 3aKOHOAATCIbCTBOM.
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Pa3mep HakoruieHHOM npuObLIH ['pynIiel, KOTOPas M0 COOTBETCTBYIOIIEMY 3aKOHOATEIILCTBY MOXKET OBITh
HaIpaBJieHa Ha Paclpe/iesieHue MeX Iy aKI[HOHepaMH, ONpelielsieTcsl Ha OCHOBE (DMHAHCOBBIX OTYETHOCTEH,
COCTABJICHHBIX B COOTBETCTBHH C YCTAaHOBJICHHBIM 3aKOHOJATEIbCTBOM, OTAEIBHBIX IPEAIPHATHIH, BXOISAIINX
B ['pyniy. /laHHBIE CyMMBI MOTYT CYLIECTBEHHO OTJIMYATHCS OT CyMM, IPH3HAHHBIX B KOHCONUIUPOBAHHOM
(uHAHCOBOH OTIETHOCTH B cOOTBeTCTBHH ¢ MCDO.

3.16. OT0KeHHbIe BCKPBIIIHbIE PACX0AbI

[Tpu noObIue yriast OTKPHITHIM CIOCOOOM Iepes] HadauoM MPOMBIIIIEHHOH JOOBIYH MOJIE3HBIX HCKOIAEMBbIX
CyIIECTBYET HEOOXOIMMOCTh IIEPEMECTHUTH OOJIBIIIOE KOINYECTBO MyCTOM MOPObl. BCKphILTHBIE pacxXopl,
TIOHECEHHBIE JI0 HayaJla MPOMBIIUICHHOW TOOBIYH OTKPHITBIM CIIOCOOOM Ha HOBOM MECTOPOIKICHHH,
KaIMTaIM3UPYIOTCS B COCTABE 3aTpaT Ha pa3paboTKy MECTOPOKICHUS U aMOPTU3UPYIOTCS B TEUCHHUE
MIOJIE3HOTO CPOKA CIYKOBI MECTOPOXKICHHMS. BCKPBIIIHBIE PacX0/Ibl, TOHECEHHBIE MTOCIIE HaYaia JOOBIIH
OTKPBITBIM CIIOCOOOM OTHOCSTCSI Ha C€0ECTOMMOCTD YIJIA, JOOBITOTO B TEYEHHE OTIETHOTO MEPHO/A.

3.17. Pe3epB Ha peKy/JIbTHBALUIO

Pe3epB Ha peKyJIbTUBALMIO BKIIIOYAET PE3EPB HA BBIBOJ OCHOBHBIX CPEICTB U3 SKCILTyaTalluH, a TAKIKE PE3EPB
Ha PEKYJIbTUBALUIO.

Pesepr Ha peKyJIbTHUBAIIMIO IPU3HACTCS, KOTAa y [ pyMIiel CyHMIeCTBYET BOZHUKIIEE BCICACTBHE TPSOOBAHUS
3aKOHOJATeIbCTBA MM BBITEKAIOIEEe U3 JIJIOBOM NMPAKTUKH, TEKyIee 0053aTeNbCTBO:

° I10 BBIBOAY OCHOBHBIX CPEACTB U3 OKCITyaTalluu; 1

o T10 BO3BpAIICHUIO 3€MEJIb B IIPUT'OJHOC UL JaJIbHEUIIIEeTO UCTIOIb30BaHUS COCTOSTHUE.

Cymma pesepBa Ha OyayIire pacxo/bl 0 PeKyIbTUBAIIMH PaBHA TEKYIIEH CTOUMOCTH 0KHJIAEMBIX OYAYIITIX
PAacXoIOB IS TIOTAIICHHUS JAHHOTO 00513aTeILCTBA, PACCUUTAHHOM C MCITOJL30BAaHUEM OXHIACMbBIX OYAYIIUX
JICHEXKHBIX TIOTOKOB, C UCIOJIb30BaHUEM TCKYIIHX IICH, C YYETOM MONPaBKK Ha UHQIAIHUIO.

VBennueHne pe3epBa B TCUCHUC CPOKaA CJ'Iy)K6LI IIaXThl UK pa3pe3a B PE3yJIbTATC YMCHBIICHUSA ATUCKOHTA C
TCHYCHHUEM BPECMCHH OTPAKACTCA B COCTABC (I)I/IHaHCOBBIX pacxonaoB B OTYCTEC O HpI/I6LIJ'I$IX n y6I>ITKaX B rIcpuoac
BO3HUKHOBCHHU.

H3menenne pe3epaa, KOTOpLIfI NepeCcCMaTpruBaACTCA HA perynﬂpHoﬁ OCHOBE, CBsA3aHHOC C HOBBIMU
O6CTOﬂTe.HI:-CTBaMI/I, HN3MCHCHHEM 3aKOHOAATCJILCTBA, TCXHOJIOTHUH, OHeHO‘IHOﬁ CYMMbI 00s13aTEILCTBA UIIN
KOB(I)(I)I/ILII/ICHTOB JAUCKOHTHUPOBAHUA 1O HaHOFOO6J'IO)KeHI/ISI, OTPAXKACTCA KaK YBEJIMYCHUE CTOUMOCTHU
COOTBETCTBYIOIIUX AaKTUBOB HUJIM KaK YMCHBIICHUC CTOMMOCTH aKTHBA B MPCACIiax €ro TeKyﬂleﬁ CTOUMOCTH,
MPEBBIMICHUEC MTPU3HACTCA HEMEIJICHHO B OTYETE O HpI/I6LIJ'I5[X u y6BITKaX.

IIpu pacdere naHHOTO pe3epBa HE YUUTHIBAIOTCS TOXOJBI OT 0’KUIAEMOT0 BRIOBITHS JOOBIBAIOIINX AKTHBOB B
KOHIIE CPOKa CITy>KOBI IIAXTHI HIIH pa3pesa.

3.18. Bo3BpaTHblii JU3UHT

I'pynma ydacTByeT B omepanusix, KOTOpbIe IOJIIaJaioT IO/ ONpe/ieeHre BO3BpaTHOro au3uHra. Eciu B
pe3ysbTaTe TaKuX ONepalnii BO3HUKAET 00s13aTeNIbCTBO 10 (PMHAHCOBOI apeH/ie, TO NPEBBIIICHHE BHIPYYKH OT
peanu3ay UMyIIecTBa Hajl ero 6aJaHCOBOH CTOMMOCTBIO Ha JIaTy pean3allii OTHOCHUTCS K OTJIOKCHHBIM
JOXOZaM ¥ aMOPTH3UPYETCS B TEUCHUE BCETO CPOKa (PHMHAHCOBOH apeHIbI.

3.19. Pacxoabl o KpeauTaM M 3aiiMaM

3anaTLI Io 3aﬁMaM, HEMOCPCACTBEHHO OTHOCAIIHNEC K HpPIOGpeTeHI/IIO, CTPOUTCIILCTBY HUJIK TPOU3BOACTBY
KBaﬂH(bHHpreMLIX AKTHBOB, T. €. aKTUBOB, IIOJATOTOBKA KOTOPLIX K 3aINTAHUPOBAHHOMY HUCIIOJIb30BAHUIO
H606X0,HI/IMO Tpe6yeT CYLIECTBECHHOI'O IMEPpHUOJa BpEMECHH, BKIIIOUAKOTCA B CTOMMOCTD 3TUX aKTUBOB 10 TE€X 10D,
II0OKa OHHM HE 6yHyT B CyHIeCTBeHHOﬁ CTCICHU I'OTOBLI JI CBOCTO 3aIJIAaHMPOBAHHOI'O MCIIOJIb30BaHU . Bcee
povure 3aTparhsl 11O 3aiiMam MPU3HAIOTCA B COCTAaBEC HpI/I6LIJ'II/I nim y6I>ITKa B TOM OTUCTHOM roay, Koraa oHru
OBLIN ITOHECEHEI.
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3.20. JesoBas pemyranus

HenoBast pemyTtanust («TYABAIT»), BO3ZHUKAIOMIAS IPH MPHOOPETEHUH, OTPAXKAETCS B COCTABE AKTHBOB U
MIEPBOHAYAIFHO OIICHUBAETCS MO0 CTOMMOCTH, KOTOPAsi pACCUUTHIBACTCS KaK MIPEBBIIICHHE CTONMOCTH
puoOpeTeHus Haa qojael I'pymisl B 9UCTOH CIIpaBeNINBOM CTOMMOCTH HACHTH(UIIPYEMBIX aKTHBOB,
0053aTEITECTB M YCIOBHBIX 00513aTeIbCTB MPHOOpEeTaeMOl KOMITAHUH Ha ATy npuodpeTenus. Eciu B
pe3ynbTaTe MepeoLeHKH A0 [ pyInsl B 4MCTOI CripaBeUIBON CTOMMOCTH NPU3HAHHBIX B OTYETHOCTH
aKTHBOB, 00513aTENILCTB M YCIOBHBIX 0053aTENbCTB MPEBHIIIAECT CTOUMOCTD IPHOOPETEHHUS, TO CyMMa
NIPEBBIICHHS IPU3HACTCS B OTYETE O MPHUOBUIAX M yOBITKAX.

Ha nary nepsoro npumenerus MCPO Kommnanus pemniuia He MEPEeCUUTHIBATH COCTOSABIINECS PaHeEe
o0benuHeHus OusHeca.

['yaBun yauTeIBaeTCS 1O IIEPBOHAYAIEHON CTOMMOCTH 32 BEIUETOM OOeclieHeHUs. | yIBIII, OTHOCSIIUICS K
3aBUCHMBIM NPEATIPUATHSIM, BKIIOUACTCS B OaJTAHCOBYIO CTOMMOCTh HHBECTHLIM. 3aTpaThl, CBI3aHHBIC C
0o0beMHEHNEM OM3HECa, IPU3HAIOTCSA B COCTaBE PACXO0B B MOMEHT UX BO3HHKHOBEHUSI.

4. OCHOBHBIE TIPO®ECCHUOHAJIBHBIE CYXXKJIEHUSA U OINEHKHU, NUCIIOJIb3YEMBIE B
BYXTAJITEPCKOM YYETE

B npouecce npuMeHEHUs yY4ETHOU MOJUTUKY ['pyIIIbl pyKOBOJICTBO UCIIOJIB30BAJIO CIEAYIOIUE OCHOBHbBIE
npodecCHOHANBHBIE CYXKICHHS U OLIEHKH, KOTOPHIE CYIIIECTBEHHO BIIHUSIOT HA CYMMBI, OTP)KCHHBIE B
(rHAHCOBOI 0TYeTHOCTH. PaKTHUECKHE PE3yIbTaThl MOTYT OTJIMYATHCS OT AaHHBIX OILICHOK.

OnpeOeﬂeHue 803M8M4a8M0ﬁ cmoumocmu OCHO6HbBIX cpedcme. BonbInHCTBO 00BEKTOB OCHOBHBIX CpCaACTB
prHHBI SABJIACTCA CIICHHUATIU3UPOBAHHBIM 060pyZ[OBaHI/IeM 1 PpCAKO AOCTYIIHO AJId NPOJa KU Ha OTKPBITOM
PBIHKE, KPOME KaK 4acCTb 6usHeca. PeIHOK JUIA aHAJIOTUYHBIX 00BEKTOB OCHOBHBIX CpPCACTB HC ABJIACTCA
aKTUBHBIM B Poccutickoit (Dez[epaupm 1 HE IPEAOCTABJIACT JOCTATOYHOC KOJINICCTBO CACIOK I
HCIOJIb30BaHUA PEIHOYHOI'O METOAA IPH OMPCACICHUN CHpaBeHHHBOﬁ CTOUMOCTH.

Kak cienctBue, cripaBeinBasi CTOMMOCTh OCHOBHBIX cpeacTB Ha 31 gekabpst 2012 roaa oneHuBagach ¢
HCIOJIb30BAHUCM INUIAHUPYEMBIX JEHCKHBIX TTOTOKOB. HpI/I 3TOM METOJAC OLICHUBAKOTCSA 6y}1yume YUCTHIC
JICHE)KHBIC IOTOKH, 0’KUAEMbIC OT UCIIOJIb30BaHKS OCHOBHBIX CPE/ICTB B MPOIIECCE ONEPAIIMOHHOM
NESITebHOCTH, IS OTIPE/ICIICHUS BO3MEIIAEMO# CTOMMOCTH aKTHBOB.

Kaxxnast reHepupyrommas eMHuIa, Olpee/IieHHast Ha OCHOBAaHMH MECTOIOJIOKEHHS IIaXT, Pa3pe30B WK
MIOPTOBBIX AKTUBOB SIBJISICTCS HANMEHBILECH NICHTU(HUINPYEMON TPYIIIIONH aKTHBOB, 00ECIIEUHBAIOIICH
MIOCTYIUICHHUS JICHEXKHBIX CPEACTB, KOTOPBIE B 3HAUUTEIBHON CTETIEHN HE3aBUCHMBI OT IIPUTOKOB JICHEKHBIX
CPEZACTB OT APYTHX IPYIIT AKTHBOB.
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[pu oneHKe BO3MENIAEMOM CTOMMOCTH KaXKIOH FreHEPUPYIOIIECH SUHUIBI OBUTA TIPUMEHEHBI CIICAYIOIIHE
KITIOUEBBIC OTYIICHHS:

. MPOTHO3 ICHEKHBIX IOTOKOB OCHOBAH Ha (PAKTHYECKHIX OTIEPAMOHHBIX pe3yIbTaTaX U Ha MOJEIH Ha CPOK
OTpabOTKH 3aI1acOB, IIOCTPOCHHOM IS KaXKIOH TeHEPHPYIOIIeH eMHHUIIEI,

L4 00BEMEI Z[OGLI‘II/I TMPOrHO3UPOBAIMCH HA OCHOBAHWU MOATBCPIKACHHBIX HE3aBUCUMbBIM OLICHIIIMKOM
OKOHOMHUYCCKHU-U3BJIICKACMBIX 3aI1aCOB,

. POCT 00BEMOB MPOAAXK YIS Ha BHYTPSHHEM PBIHKE TpeIonaraeTes B cpeaneM Ha 2.6% B 2013 — 2017
roJjax UCXO/Is U3 IJIAHOB 110 BBOY HOBBIX YHEPTETHYECKUX MOLTHOCTEH;

. pocT 00BEMOB IPOJAXK YIIIsI HA 3KCHOPT Npenonaraercs B cpeaaeM Ha 0.2% B rox B 2013 — 2017 romax
HCXOJIS N3 IPOTHO3MPYEMBIX 00BEMOB IIPOU3BOCTBA U JOCTYITHON MPOITYCKHOM MOIITHOCTH TPAHCTIOPTHOM
UHPPACTPYKTYPHI;

. Ha OCHOBaHHH IIPOTHO3a MHBECTUIIMOHHBIX OAHKOB 0’KHIAETCS POCT 3KCHOPTHBIX IIEH Ha yTOJlb B
2013 - 2016 rogax Ha 5.3% u 5.2% B rog Ha A3uarckom n EBpomnelcKkoM peIHKax, COOTBETCTBEHHO, M Ha
2% B roq HaumHas1 ¢ 2017 roma UCXOS U3 OXKHUIAEMON BEIIMYMHBI JOJITOCPOYHON JTOJUTAPOBOI HHQIIAINY;

. pOCT 11eH Ha BHyTpeHHeM phiHKe B 2013 — 2016 romax oxxuaaercs B cpenHeM Ha 6.2%, a ¢ 2017 roaa Ha 5%
MCXOJISl U3 0XKUJIAEMOM BEJIMYMHBI JIOITOCPOUHOI pyOIIeBOM HHIISIINY;

. MPE/IIoJIaraeTcsl POCT PEryIMpyeMbIX Tapu(OB Ha KeIe3HOAOPOXKHBIE TiepeBo3ku Ha 5.0% — 7.1% B ron,
OCHOBBIBAsICH Ha MH/IEKCE MOTpeOUTENILCKHX 11eH Poccuiickoii deneparyy;

. TPUBEICHHAS CTOMMOCTD IIPOTHO3UPYEMBIX ICHEKHBIX IIOTOKOB HA OTYETHYIO ATy ObIIa paccunTaHa
MyTeM MX TUCKOHTHPOBAHUS IO HOMIHAILHOHM CpeIHEB3BEIICHHON pyOIeBOi CTOMMOCTH KaluTaia
B 15.2% nnst yronpHbix akTuBoB U 11.2% nist mopToB.

B pesynbraTte TecTa Ha 00ECIICHEHUE YOBITOK HE BBISBIICH.

YBeNnu4YeHHE CTaBKU AUCKOHTHPOBaHMS Ha 1% mpuBesio Obl K BOSHUKHOBCHHIO YOBITKA OT 00CCIICHCHHS B
cymme 1,323 mitH. py6. YMeHbIIICHHE BBIPYYKH Ha 1% mpuBeno Obl K BOSHUKHOBEHHIO YOBITKA OT 00CCIICHEHHMS
B cymme 1,622 mutH. pyo.

OMEHKll 3anacoe yaina. OI_IGHKEI 3aIl1acoB yIJIsl UCHIOJIB3YETCA IIPHU pacuCTe 6yZ[yH_[I/IX JCHC)XKHBIX ITOTOKOB,
KOTOPBIC UCTIOJIB3YIOTCA JId ONPECACICHUA O6CCLIGH€HI/I$I, pe3cpBa Ha PEKYJIbTUBALNIO, aMOPTHU3allU OCHOBHBIX
CpCACTB, BLICBO60)K,I[CHI/I$[ JAUCKOHTA IO PE3CPBY HA PCKYJIbTUBALIUIO U COOTBETCTBYIOLICI'O OTIOXKEHHOT'O
Hajiora Ha HpI/I6BIJ'IL.

OrieHKa 3amacoB yIJis IPEACTaBIsIeT CO00 00beM YIJIsl, KOTOPBII MpeoaracTcs J00bITh, 000raTUTh U
IpoJaaTh 1o IECHE, HOCT&TOHHOﬁ, KaK MUHUMYM, JJIs BOSMCHICHUA OXKUAACMBIX 3aTpaT Ha }IO6BI‘-Iy, TeKymeﬁ
CTOUMOCTH I/IHBeCTI/II_[I/Iﬁ U IIPOYHUX OKUAAEMBIX PACXOI0B («I[OKa?)aHHI)IX 1 BEPOATHBIX 3aI1aCoB YIJIsI» B
TEPMUHOJIOTHH MEXIYHApOIHON yroJIbHOM MPOMBIIIICHHOCTH). JlaHHAs OlLleHKa BBITIOIHIETCS Ha OCHOBE psJia
MIPEAINOJI0KEHHH, TAKUX KaK (pHU3nUecKoe HaIM4ue 3aracoB yris, Oyaymne koddduuueHTsr 1o0buu 1
U3BJICUCHUA, 3aTPAThI HA }IO6I)I‘-Iy, ICHBI Ha YI'0Jib, ONPEACICHHBIX HA OCHOBAHUN UMCIOUIUXCSA B HAJTTMYUHU
T'e0JIOTOpa3BEJOYHBIX M JPYTUX JaHHBIX. [ pyIia mepecMaTpuBaeT OIEHKY 3aI1acoB YIilsl Ha peryJsIpHOH
OCHOBE W TIOJTyYaeT 3aKII0UCHIE OT HE3aBUCHMBIX HHXCHEPOB — OIICHIIINKOB 3aI1acoB.

X0Ts 10ATOCPOUHBIE TUIAHBI PYKOBOJICTBA IO 10OBIYE MPEBOCXOAAT 110 CPOKAM OCTABIIHMECS CPOKH Psa
JMIEH3UH Ha 100BIvy yrirs, npuHauiexamux ['pynmne, ['pynmna obnasaetT npenMyniecTBEHHBIM PAaBOM HA
TIPOJUIEHHUE CPOKA JIMIIEH3HH, B CBSI3U C 4YEM PYKOBOJCTBO YBEPEHO, YTO 3T JIMIEH3UH OyIyT MPOAJICHBI B
pabodem mopsaKe, MpUHUMAs BO BHUMAaHHE, 9TO MIPOAJICHHUIO MOJIEkKAT TOIBKO CPOKH JTOOBIYH YIS B
Ipeenax 3amacoB IepBOHAYAIBHOM JTUIICH3UH IIPH BBITIOJTHEHUH psijia APYTuX ycnoBuil. [IpaBa Ha 7006y 13
HOBBIX IUTACTOB M CMEXXHBIX YYaCTKOB MMPHOOPETAIOTCS Ha OTKPHITHIX ayKIMoHaX. HecBoeBpeMeHHOE
MTOJTyYICHHE JINIICH3HH, TNO0 pa3penieHnii MPaBUTEIbCTBA, a TAK)KE BO3MOKHBIE HEOIAaronpusITHbIE H3MEHEHNS
B 3aKOHOZATENBbCTBE, MOTYT CYIIECTBEHHO M3MEHNTH IIaHBI | pyIIIEI 10 pa3BeaKe U J00bIUe, 9TO B CBOIO
ouepeib MOXKET OTPUIATENIFHO TOBIHTH Ha (PMHAHCOBOE MOJOXKEHHE U Pe3yIbTaThl [ pyIIbI.
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Cnpageonueas cmoumocms 0epusamueos U RPOYUX GUHAHCOBLIX UHCMPYMEHMO08. PYKOBOICTBO
HCTIONB3YeT CBOE MPO(heCcCHOHATBFHOE CYXKISHIE B BEIOOPE IMOAXOASIIIET0 METOa OIICHKH (PHHAHCOBBIX
HMHCTPYMEHTOB, HE KOTUPYEMbIX HAa aKTUBHOM phIHKE. VICIIONb3yl0TCS METOIbI OLIEHKH, IIUPOKO IPUMEHSIEMbIE
cyOBEeKTaMH pBIHKA. J{OIyIIeH!s B OTHOIICHUH JEPHUBATHBOB OCHOBBIBAIOTCS Ha PHIHOYHBIX KOTHPOBKAX,
CKOPPEKTHPOBAHHBIX B 3aBUCIMOCTH OT 0COOEHHOCTEeH MHCTpyMeHTa. [103ToMy cripaBeiiBas CTOMMOCTD
JIEpUBATHBOB OMpEeIseTCs Yepe3 KOPPEKTUPOBKH PHIHOYHBIX 3HaUeHUH. KoTupyeMble 1ieHHbIe Oymard,
HMMEIOLIUECS B HAIMYMM ISl IPOJIAXKH, YUUTHIBAIOTCS IO CIPABEAIMBON CTOMMOCTH CO CCHUIKOM HA PHIHOYHBIE
kotupoBkd Ha OAO «MockoBckas bupxxa MMBB-PTCy. Yka3zaHHbIl METOJ] ONIpeACTICHUS CIPABEINBON
CTOMMOCTH YYUTHIBAE€T KOTUPOBKU PHIHOYHBIX II€H Ha aKTUBHOM PBIHKE aHAJIOTUYHBIX aKTUBOB. [Ipoune
(hUHAHCOBBIC HHCTPYMEHTHI OIICHUBAKOTCS C HCIIOJIh30BAHUEM aHAIN3a JUCKOHTUPOBAHHBIX MIOTOKOB
JIEHEXKHBIX CPENICTB, OCHOBAaHHOTO HA JAOMYIIEHUSIX, IO BO3MOXHOCTH MOJKPEIIEHHBIX CYHIECTBYIOIUMU
PBIHOYHBIMU IIEHAMHU WM CTaBKaMHu. JleTanu UCTOIb30BaHHBIX JOMYIICHUH U PE3yNIbTaThl aHAIHM3a
YyBCTBUTEIHHOCTH B OTHOIICHHH 3TUX JAOMYIICHNI ITOKa3aHbI B IpuMedaHusix 16 u 29.

5. HH®OPMAIMUSA IO CEFMEHTAM

I'pymnma oneHHBaeT cBOIO AEATENLHOCTh U IPUHIMAET HHBECTHIIMOHHBIE U CTPATErHYECKHE PELIEHUS Ha
OCHOBAaHMH aHAJIM3a MPUOBLUIHLHOCTU [ 'pyIIBI B 1IJI0M, a TaK)Ke Ha OCHOBAHMH aHAJIM3a ONEePaI[HOHHBIX
cerMeHToB. OnepanuoHHBIA CETMEHT — 9TO KOMIIOHEHT [ pymIibl, y4acTBYIOIUI B IPOU3BOACTBEHHOM
JIEATEIIBHOCTH, U3 KOTOPOI OH U3BJICKAET BBINO/Ibl U B OTHOIIEHUU KOTOPOH HECET PAacXOAbl, OIIEPALlUOHHBIC
Pe3yNbTaThl KOTOPOI'O PErYJIIPHO OLIEHUBAIOTCS PYKOBOACTBOM.

B mpenmecTByomnye nepruos! ONeparioHHbIE CETMEHTBI COCTOSUIM U3 CETMEHTa SHEPTreTUIEeCKOro yIis,
CETMEHTa KOKCYIOIIETO YIJISl M SHEPreTHIecKoro cermMenTa. B 2012 rogy pykoBOACTBO IPyIIThl H3MEHHIIO
PacKpbITHE yIpaBleHIeCKOH HH(OPMALK Ha OoJiee aKTyallbHOE, pa3aeiiB HH(POpMALHIO 110 CETMEHTY
SHEPreTUYECKOT0 YTl Ha CETMEHTHI SHEPTETHIECKOT0 YIIIsl, Oyporo yriist ¥ MopToB u JorucTuku. Madopmanus
3a 2011 rox mpencTaBiieHa B aHAIOTHYHOM (hopMaTe.

CerMeHTBI 3HEPreTHYECKOTO YIIsl, KOKCYIOILEro yriisi U Oyporo yriis BKIIOYAIOT 1004y, o0oramieHue 1
peaM3alyio yriisl; CErMEHT TIOPTOB M JJOTUCTUKH BKITIOUAET B ce0s )KEJIE3HO0POKHBIE aKTHBBI, TIOPTHI U
HMHBECTHIIUH B accoluupoBanHyto komnanuio OO0 «CtusunopHas kommnanus «Maisiit [Topy,
SHEPreTUYECKUi CErMEHT BKIIIOYAaeT MPOM3BOJACTBO M PEATH3aIUI0 YHEPTUU U MOIITHOCTH, a TaKXKe WHBECTUIIUH
B aKI[MOHEPHBINA KaIUTaJ SHepreTndecknx kommnanuii. B anpene 2011 rosma 6ombInas 9acTe 3HEPreTUIECKUX
AKTHUBOB ObLIA OT/EJCHA OT YIOJBHOTO OM3HEca (CM. mpuMmeyanue 32).
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Hudopmarnus 1o oneparmoHHbIM cerMenTaM Ha 31 nexadps 2012 roga v 3a roj1, 3aKOHYHMBIIHUICS HA ATy AATy,
Mpe/ICTaBICHA HUXKE!

JHepreTu- Koxcyro- Iloprnl
YyecKHuil Bypsoiii muiics M JIOTHC- JHepre- daummu-
YroJjib YroJjib yroJjib THKA THKA HaIMst Hroro

Buipyuxa u npuésiisnocmes

cezmenma
Beipyuka cerMeHTa oT

peanu3anuy BHENTHUM

MOKYTATENSIM 161,743 13,073 43 355 — — 175,214
Bripyuka cermenra ot

peaM3alnm IpyruM cerMeHTam 9,947 11,053 170 6,525 — (27,695) —
Pacxobl cermMeHTa (141,966)  (17,309) (686) (3,541 — 27,695 (135,809)
BanoBasi npu6bLIB 29,724 6,817 (473) 3,337 — — 39,405
Jons B mpuOsum

aCCOLUMPOBAHHBIX

NIpeANpUITU — — — 207 77 — 284
AMopTH3aiys (9,826) (1,217) (31) (866) — — (11,940)
Pacxoipl 10 TIporieHTam (4,015) (85) (70) (602) — 893 (3,879)
JIoXO/IBI 10 TIPOIIEHTaM 1,562 196 — 3 — (893) 868
TIpuGbLIE/(YOBITOK) 10

HAJIO0r000I0KEHHS 25,913 7,712 (540) 2,748 — — 35,833
(Pacxo/1)/moXx0/1 10 HAJIOTY Ha

pHOBLIH (4,063)  (1,345) 421 (828) — — (5,815)
Yucras npudbLIb/(YOBITOK) 32

roj 21,850 6,367 (119) 1,920 — — 30,018
KanuranbHble 3atpatsl,

MTOHECEHHBIE

B TEYECHUE To/a 23,456 2,248 1,528 1,893 — — 29,125
AKkmuevl u o6a3amenvcmaea

cezmenma
MHBeCTHIIMH B aCCOLMUPOBAHHBIE
MPEATIPUATHSL — — — 1,398 418 — 1,816
IIpoune akTUBEI cerMeHTa 129,726 39,941 9,769 21,494 9,404 (25,618) 184,716
Hroro aKkTuBLI CErMeHTa 129,726 39,941 9,769 22,892 9,822 (25,618) 186,532
HToro o6s13aTe/IbCTBA CErMeHTa 137,853 9,069 2,176 10,386 5,836 (25,618) 139,702
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Hudopmarus 1o oneparoHHbIM cerMenTaM Ha 31 nexadps 2011 rona v 3a roj1, 3aKOHYHMBIIHMICS HA 3TY JaTy,
Mpe/ICTaBICHA HUXKE!

JHepreTu- Koxcyo- IlopTtel
YyecKHuil Bypsoiii muiics JIOTHC- JHepre- daummu-
yroJib YroJib yroJb THKA THKA HAUA Hroro
Buipyuxa u npuésiisnocmes
cezmenma
Beipyuka cerMeHTa oT
peanu3anuy BHENTHUM
TOKYTIaTeNIsIM 160,231 307 — 337 20,763 — 181,638
Bripyuka cermenra ot
peaM3alnm IpyruM cerMeHTam 10,017 15,385 — 4,356 195 (29,953) —
Pacxobl cermMeHTa (132,499) (11,028) — (2,978 (19,721) 29,953 (136,273)
BajoBasi npudbLIBL 37,749 4,664 — 1,715 1,237 — 45,365
Jons B mpuOsum
aCCOLUMPOBAHHBIX
TIPeAIPUSATHH — — — 17 105 — 122
AmoprH3aiys 1 00eclieHeHHe (8,324) (1,383) — (850) (1,770) —  (12,327)
Pacxoipl 10 TIporieHTam (4,610) (51) — (813) (22) 1,087 (4,409)
JIoXO/IBI 10 TIPOIIEHTaM 1,339 192 — 6 140 (1,087) 590
TIpuObLIb 10 HATOTOOOIOKEHHS 25,674 4,711 — 905 1,262 — 32,552
Pacxo[ 10 HaJIOry Ha MPUOBLTL (6,286) (690) — (343) (367) — (7,686)
Yucras npudbLIb 32 TO 19,388 4,021 — 562 895 — 24,866
Kanuranbuble 3atpatsl,
[TOHECEHHBIE
B T€UEHHUE rofa 16,259 722 7,740 505 2,378 — 27,604
Axmuevl u o0s3amenbcmea
cezmenma
VHBECTHUIINY B aCCOLIMUPOBAHHBIE
HpeIpPHUATHS — — — 1,181 349 — 1,530
IIpoune akTUBEI cerMeHTa 111,199 36,626 7,808 10,562 11,091 (23,868) 153,418
HTOro akTMBBI CerMeHTa 111,199 36,626 7,808 11,743 11,440 (23,868) 154,948
HToro oés13aTeIbCTBA CErMeHTa 137,413 7,113 1,717 9,748 6,370 (23,868) 138,493
2012 2011
6. BBIPYUKA OT PEAJIN3ALINA
Peanuzauus yras 171,737 162,780
A3HaTCKO-THUXOOKEAHCKUH PETHOH 69,318 63,178
ATIaHTHYECKUil peTHOH 52,592 49,970
Poccuiickas deneparust 49,827 49,632
IIpouee 3,477 4,233
Hroro 175,214 167,013
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2012 2011
7. CEBECTOMMOCTH PEAJIM30BAHHOM ITPOJIYKIIUU
TpancnopTHBIE pacxobl 67,027 57,407
Ormiata Tpyaa 17,254 15,364
MarepHainsl 1 3allaCHbIE YacTH 12,998 9,952
AmopTH3anys 11,940 10,317
IMokymKa yrisi y TPeThHX JIUL] 7,406 11,473
PeMoHT 1 TexHHYECKOe 00CITyKHBaHUC 4,731 4,484
IToxynHas sHeprust 2,721 2,757
Hauor Ha 100BIYY MOJIE3HBIX UCKOMACMBIX 1,410 1,704
Pacxonpl Ha noxapHyr0 OXpaHy U TOPHOCIIACATEIILHBIC OTPSI/AbL 979 944
Hanor Ha uMyectBo 930 814
Apenja 3emiu 855 961
IMpouee 7,558 6,708
Hroro 135,809 122,885
8. KOMMEPYECKHUE U AIMUHUCTPATUBHBIE PACXO/bI
Ormtata Tpyaa 2,277 2,895
KoHCy IbTallMOHHBIE, FOPUANYECKHE, Ay JUTOPCKUE H TIPOYHe MPOheCCHOHATIbHBIC
ycIayru 623 1,025
[MoxxepTBOBaHUS Ha OGJIarOTBOPHUTEIBHBIE LEIH 618 662
Apenpa odpuca 378 335
TamMo>keHHBIE OITHHEL 150 159
Ipouee 252 333
Hroro 4,298 5,409
9. HNPOYUE PACXOIBI/(AOXOAbI), HETTO
Pacxop1/(BocCTaHOBIICHHE pe3epBa) M0 COMHUTEIIBHBIM JI0JITaM 64 (230)
[TpuOBUTE OT BBHIOBITHSI OCHOBHBIX CPEJCTB (53) (17)
Tpadsr 56 391
TIpouee 492 (281)
Hroro 559 (137)
10. ®UHAHCOBBIE PACXO/IbI
Pacxoxpr mo nmporieHTaM 3,879 4,404
BankoBckre KOMUCCHU U YCITyTH 1,014 899
AMopTH3aIus JUCKOHTA 110 Pe3epBY Ha PEKYIbTHBAIIHIO 246 207
VI3MeHeHHe CTOMMOCTH ACPHBATHBOB, KPOME HHCTPYMEHTOB Xe/PKHPOBAHHUS
(cm. mpumeuanue 16) 210 1,494
JIoXO/IbI 10 TIPOIIEHTAM (868) (534)
Hroro 4,481 6,470
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11.

OCHOBHBIE CPEJICTBA
IIpaBa Ha 3nanus, MammuHbI,
J100bI4y coopy:Ke- odopyno- He3zagBep-
MOJIE3HBIX HHUS 1 BaHue, IIEHHO0e
HCKOIae- uHdpa- TpPaHCNOPT U CTpOUTE/b-
MBbIX CTPYKTYpa npoyee CTBO Hroro
IlepBoHayanbHast CTOUMOCTH
OcraTok Ha 1 ssuBaps 2011 roga 31,901 87,092 75,084 16,076 210,153
[Mocryrutenus 8,04¢ — — 19,556 27,604
IMepemenieHus 3,264 12,722 (15,986) —
Br1ObITHS — (64) (505) (202) (771)
IIpexpaienHas 1esTEIFHOCT — (62,121) (22,996) (13,579) (98,696)
Ocrartoxk na 31 nexadpsi 2011 roxa 39,94¢ 28,171 64,305 5,865 138,290
[Mocryrutenus 549 — — 28,576 29,125
Koncomumarms MMTII — 593 2,385 71 3,049
TlepemereHus 98 3,894 12,463 (16,455) —
BriObITUS — (131) (1,280) (4) (1,415)
OcraTok Ha 31 nexa6ps 2012 rona 40,59¢ 32,527 77,873 18,053 169,049
Hakonuennasi amopruzauus u
obecueHenune
OcraTok Ha 1 ssuBaps 2011 rona 5,41¢ 13,077 26,595 — 45,087
AmMopTH3aiyst U 00eCIiCHEHHE 1,02¢ 2,625 8,522 156 12,327
BrIObITHS — (64) (396) — (460)
TpekpaleHHas IS TENbHOCTh — (10,994) (6,532) — (17,526)
Ocrartoxk Ha 31 nexadpsi 2011 roga 6,43¢ 4,644 28,189 156 39,428
AMopTH3anus 1,067 2,265 8,891 — 12,223
BrIObITHS — (56) (1,128) — (1,184)
Ocratoxk Ha 31 nexadpsi 2012 roxa 7,50¢ 6,853 35,952 156 50,467
OcraTto4Hasi CTOMMOCTb
na 31 nexadpst 2011 roga 33,51( 23,527 36,116 5,709 98,862
OcTaTo4yHasi CTOMMOCThH
Ha 31 nexa6ps 2012 rona 33,09( 25,674 41,921 17,897 118,582

OcHoBHBIe cpencTBa ['pymimbl ¢ octaTodHOM cTOUMOCTRIO 1,518 MiTH. py0. 3a5105KeHBI B KauecTBe 00eCTIeUeHHS
mo Kpenutam u 3aiimam (Ha 31 mexabps 2011 roga — 802 muH. pyo.).

CyMMa pacxoJI0B MO KpeauTaM M 3aiiMaM, KalluTATU3UPOBAHHBIX B COCTAaBE OCHOBHBIX CPEACTB 3a rOJ,
3akoHumBIImiics 31 nexadbps 2012 roma, cocraBister 165 mMuH. py0. (2011 — 121 mumH. pyo.).

B cocTaB 0CHOBHBIX CpCACTB BKIIIOUCHBI aBaHCHI, BBIJIAHHBIC MO KallUTaJIbHOC CTPOUTEIILCTBO, B CYMME
2,612 min. py0. (31 nexabdbps 2011 roga — 4,661 muH. pyo.).
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2012 2011
12. MHBECTHUIIMU B ACCOLIMUPOBAHHBIE ITPEANIPUSATHUSA
Ha 1 ssuBaps 1,530 1,408
Jloist B IpuOBUTH aCCOLMMPOBAHHEIX MPEANPHUATHHA, HETTO 284 122
IIpno6perenns 3,317 —
Koncomumanus MMTIT (3,315) —
Ha 31 nexa6pst 1,816 1,530
Ilokynka OAO «Mypmanckuii mopckoii mopzogwtii nopm» («MMTII»). B despane 2012 rona I'pynma
npuobpena y tperbero auna 24.9% MMTII 3a 3,136 M. py6. B nexabpe 2012 rona I'pynma npuobpena
JornoHATENBHO 25% MMTII u yBenmumia CBOO OO Tofocyromux akiuil 1o 49.9%. Ha 31 nexaOps 2012
roma MMTII 6611 koHCONMTMMUpOBaH B cootBeTcTBIH ¢ MCDO (IAS) 27 «KoHCOMMInpOBaHHas 1 OTACIbHA
(uHAHCOBAS OTYETHOCTH) (CM. puMedanue 31).
Heranu uaBectuumii ['pynmsl B acCOUMUPOBAHHbIE NPEANPUATUS TPEACTABICHBI HUXKE:
Jloasi B1agenus banancoBasi cTOUMOCTBD
HaumeHoBaHue 2012 2011 2012 2011
00O «CtuBunopHas KOMIaHUA
«Marblii mopT» 49.9% 49.9% 1,298 1,181
OAO «Ky3bacconeprocObIm» 25% 25% 418 349
TIpouee 100 —
Hroro 1,816 1,530
Hwxke npusenena nHbOpMAIHst O BIOKCHHUIX [ PyIIbl B aCCONUHUPOBAHHBIC MPEATPUSITHS
2012 2011
Hroro Hroro
acCOUMUPOBAH- aCCOLMUPOBAaH-
HbIe HbIe
NpeANPUATHS Joas I'pynnsl MpeANnpHsATHS JoJst I'pynnbt
AXKTHBBI 3,537 986 2,85z 781
OGsi3aTenbcTBa 1,37¢ 370 1,23¢ 361
BeIpyuka 3a roz 19,582 4,970 15,587 3,967
YucTas npuObLUIH 33 TOA 895 284 456 122
2012 2011
13. TOBAPHO-MATEPUAJIBHBIE 3AITACBHI
VYronb 9,367 7,438
Marepuaisl ¥ poOYne 3armachl 5,260 4,623
3a BBIYETOM: pe3epB Mo/ 00CCIICHEHUE 3aMacoB 585 347
Marepuaisl U IpoYHe 3a11ackl, HETTO 4,675 4,276
Hroro 14,042 11,714
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14,

15.

16.

2012 2011
TOPI'OBAS U ITPOYASA AEBUTOPCKAS 3ANOJIZKEHHOCTD
JlebuTtopckast 3a10/DKSHHOCTD MTOKYATeNlel H 3aKa34UKOB 13,848 11,004
3aiiMbl BbIIaHHBIC CBSI3aHHBIM CTOPOHAM 7,811 4,875
ABaHCBHI BBIJTAaHHBIC 2,959 3,847
TIpouas mebuTOpCKas 3a10KEHHOCTD 1,899 945
IoauTor 26,517 20,671
3a BBIYETOM: pe3epB [0 COMHHUTEIbHBIM A0JITaM 676 559
Hroro 25,841 20,112
3aiimel, 6v10annsle ceazannvim cmoponam. B asrycre 2011 roma u urone
2012 ropa Komnanus Bbiiana 3aiiMbl KOMIIAHUU — aKLIUOHEPY
JOHAJIMHK B cymmax 143 muH. momun. CHIA u 57 mumH. mosut. CIIA,
COOTBETCTBEHHO. 3aiiMBbI BBIIAHEI 11O 4.5% rogOBBIX M IHOJIEKAT
noramenuio B uroHe 2013 rozxa. B mapre 2012 roga Komnanus Beiaana
3aiim IOHAJIMHK B cymme 42 muH. momut. CHIA mon 4.5% romoBeIX co
cpokoM noramenus B Mapte 2013 ronxa.
HAJIOT'Y K BOSMEUHIEHUIO
Haror Ha 106aBJI€HHYIO CTOUMOCTD K BO3MEILCHHUIO 4,605 4,744
Haor Ha mpuObLUIH K BO3MEIIECHHIO 2,355 1,598
TIpoune HaIOrH K BO3MEIICHUIO 62 234
Hroro 7,022 6,576
MPOU3BOJHBIE ®PUHAHCOBBIE HHCTPYMEHTbI
2012 2011
Oos13aTeIbCTBA
JlepuBaTuBbBI no JlepuBaTuBBI Oos13aTesIbCTBA
K MOJYYEeHUI0 JAepHBATHBAM K MOJYYEeHHI0 10 IepPUBATHBAM
ONLMOHHBIE COTJAIIEHHS HA aKIUU
SHEPTreTHYCCKUX KOMITAHHI — 5,836 — 6,246
CBombI Ha TPOAAXKY YTIIS 230 — 657 —
CBormbl o (paxty — 497 — 399
@dopBapIHbIe KOHTPAKTHI HA TIPOJAXKY
BaJIIOTEI — — — 1,026
OnuuoHHoe cornamenue Ha akiuu OAO
«I12K» — — — 124
[Tpoune nepuBaTUBBI 101 — 158 —
Hroro 331 6,333 815 7,795
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OueHKa CieayIoImuX IPOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB IPOBEICHA HAa OCHOBAaHHUH JJAHHBIX U3 JJOCTYITHBIX
HCTOYHHUKOB, KOTOPBIE COOTBETCTBYIOT BTOPOMY YPOBHIO HEepapXuH OLEHKH CIIpaBeuHBoi ctoumoctr o MCPO.
Wudopmanus 06 3¢ heKTHBHON JacTH W3MEHEHHS CIPaBEIINBON CTOMMOCTH HHCTPYMEHTOB XEIKUPOBAHUS
JICHEKHBIX TIOTOKOB MpeJICTaBJIeHa HIKE:

2012 2011
Jloxonml, Pacxonpl,
OTHeCeHHbIe U3 OTHeCeHHbIe U3
Kanurajia B KanuTajia B
Joxonbl, oT4eT 0 Joxonwl, oT4eT 0
NPU3HAHHBIE B NpUOBLIAX U NPU3HAHHBIE B NpUOBLISAX U
Kanurase yObITKAX Kanuraje yOBbITKAX
D¢ dexTrBHAS YACTh N3MECHEHUS
CIIPaBEIMBON CTOMMOCTH
HWHCTPYMEHTOB X€IKUPOBAHUS
JEHEKHBIX IOTOKOB 1,436 (903) (90) 1,687
OTJI05KEHHBIHA HAJIOT (186) 28 109 (183)
Hroro 1,250 (875) 19 1,504

Onuyuonnble coznauienus Ha aKkyuu IHepzemudeckux komnanuit. 11o cocrossHuto Ha 31 gexadps 2011 roxa
Komnanueii ObLM 3aKIIIOUEHBI OIIMOHHBIE COTVIAIICHUS C TPETHHMH JIMLAMH Ha MOKYNKY 13.79% akuuii

OAO «Kyzbaccanepro» («Kyzbaccanepro») u 10.09% axmmit OAO «EHwucelickas TeppUTOpHAIbHAS TCHEPUPYIOIIast
kommanust (TTK-13)» («TTK-13»).

B amperne 2012 roga npomsomnuna peopranmarust Kysodaccanepro u TT'K-13 B ¢popme BeiaeneHus psaaa ux QIIHAIOB
B OTJICTIbHBIC FopuAndeckre uiia. KOHTpos Hall TAaHHBIMA FOPHIMICCKIMHE JIUIIAMH OCYIIECTBIISCT KOMITAHUS
Caitonpuan Drepmku MHBecTMeHTC JIMMuTE T, KOTOpast KOHTPOIUPYETCS] OCHOBHBIM KOHEYHBIM OeHe(hHUIIapoM
CYDK. B pe3ysbrare peopraHu3ali ObUTH 3aKITFOUCHBI JIOTIOHUTEIIBHBIC OMIIHOHHBIC COTTIAIIICHHS,
npenocrasisironire Kommnanum npaBo Ha NpHOOPETEHHE TAaKeTOB aKIMA CITEIYIONUX FOPHANYECKHIX JIULL:
Kys6accanepro, OAO «Kyzuerkas TOL», OAO «bapnaynbckas TIL-3», OAO «bapHaynbckas reHepanus»,
OAO «Kewmepogsckas renepanusi»y, OAO «Hoso-Kemeposckas TOL (1a 13.79% B kax10M I0OpUANUECKOM JIHLIE) U
TI'K-13, OAO «KpacHosipckas TeruoTpasciopTHas komnanuss», OAO «Hazaposckas I'POCy,

OAO «Kpacnosipckast TOLI-1» (#a 10.09% B kaxaoM ropumuyeckoM Jiuiie). OOIast IieHa UCIIOIHSHHUS ONMITMOHHBIX
COIVIAILIEHUH ¢ TPETHUMH JIML[AMHU OCTaNIach HEM3MEHHOM U cocTapisieT 292 mutH. gosut. CHIA.

B utone 2012 roga Komnanus 3aximounia psj] ONMUMOHHBIX COIIAIIEHUH Ha TIOKYIIKY U MPOAAXKY aHAJIOTMYHBIX
makeToB akimii ¢ Caiioupran JHepmku aBectmenTe Jlnvuren ¢ oomieit nieHo# ncronaerns 3,021 MitH. pyo.

Ha 31 nexaOps 2012 roga onumonHsIe cormnamenus ¢ Caitbupuan Dnepxu HBecTMEeHTC JIMMUTER M TPETHUMHU
JMIAaMH ObUTH OLIEHEHBI 110 CIIPABEIUTUBON CTOMMOCTH. [Ipy ornpe/iesieHny cripaBeIMBONH CTOMMOCTH ObLIH
HCTIOJIb30BaHBI CJIE/IYIOIINE BXOJSIIME JaHHbIE: IEPUO/I UCTIONHEHHS! OIIIMOHHBIX corameHuii — 1 — 7 mecsiies,
6e3puckoBas ctaska — 1.78%.

CripaBeinBasi CTOMMOCTB KOTUPYeMBIX IIeHHBIX Oymar (Ky30accanepro) Oblia onpe/iesieHa Ha OCHOBAHUU
KOTHUPOBOK aKmmii Ha MOCKOBCKOIT Mex0aHKOBCKOH BamoTHOU Omprke («MMBBy), B To BpeMst Kak cIipaBe TiBast
CTOMMOCTB HEKOTHPYEMBIX [IEHHBIX Oymar OblIa OmpezesieHa ¢ TIOMOIIBIO MOJIENH OLEHKH, B IPHBEICHHON
CTOMMOCTH JICHEXKHBIX TOTOKOB KOTOPO OBIJIO yUTEHO BIMSIHUE CKUIOK 332 HEKOHTPOJIBHBIN MakeT U
HEJZI0CTATOYHYIO JIMKBUJHOCTb.

Ha naty noamicanus HacTosier (pUHAHCOBOM OTYETHOCTH OIIIMOHHEIC COTIIAMICHHS, UMEIOIINECS B HATNYNH Ha
31 nexabps 2012 roza, ucmosHeHs! He ObUTH. KOMITaHust 05KHIaeT 0JJHOBPEMEHHOE UCIIOTHCHHE YKa3aHHbIX BBIIIIE

OITLIOHOB.

Dopsaponvie KORMPAKMbL HA RPOOAXCY éaniombl. CPEHSSI IIEHA UCTIONHEHHS 10 (OPBapIHBIM KOHTPaKTaM
Ha npojaxy BaaroThl Ha 31 mexadpst 2011 roga cocrarmsiia 29.21 py6. 3a 1 nosumap CIIA.
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17.

Ceonwt Ha npodasicy yena. I'pynia UCTIONb3yeT CBOIMBI HAa MPOJAXKy YITIS B LENAX XeIKUPOBAHUS HHCKCA LIEH
Ha yrojb, Hd OCHOBAaHUH KOTOPOTO OIPEAENSAETCS IeHa KOHTPAKTOB Ha MpoAaxy yrist. MHpopmarws no cBonam
Ha MIPOJaKy yIJIs MPECTaBIICHA HIKE!

2012 2011

O0bem  [lepyBaTHBBI K Oobem JlepuBaTHBBI K

(ThIC. TOHH) TOJTy4E€HHI0 (ThIC. TOHH) TOJTy4EeHHI0
0 — 3 mecsina 2,160 165 585 240
3 — 6 Mecs1EB 750 44 375 139
6 — 9 MecsEeB 285 19 375 139
9 — 12 Mecs1eB 45 2 375 139
Hroro 3,240 230 1,710 657

Cpenusis meHa yIis 1o CBOIIaM Ha MPOAaxy yrii coctaBisiia 2,868 py0. 3a Tonny (Ha 31 mekadps 2011 roma —
3,968 py06. 3a TOHHY).

Cesonvl no ¢ppaxmy. I'pynna 3aKIr049aeT CBOIBI [0 PPaxTy ¢ HeIbI0 XeKUPOBAHHS N3MEHEHHUH HHIEKCa
CTOMMOCTH JIOTOBOPOB (DPaXTOBAHUS CYJOB HA ONPEAEIEHHbIH CPOK, HCIOIB3YEMOTO IPH PACUeTe CTOMMOCTH
¢dpaxra; Ha 31 nekabps 2012 roma YCIOBHOE KOJIHUYESCTBO 3aXEKUPOBAHHOTO 00beMa (hpaxTa COCTABIISIO
2,244 nueii ¢ppaxta (Ha 31 nexadbps 2011 rona — 3,437 nHelt ppaxra).

Onyuonnoe coznawenue na akyuu OAO «/I3K». Ha 31 nexadps 2011 roma JOHAJIMHK Bnagen onmuoHOM Ha
nokyTKy 7.1% axmmit OAO «I19K» («[I12K»), mpuramnexkarmux ['pyrme. Onmmon ObUT pH3HAH Kak (PHHAHCOBOE
00513aTeNBCTBO 10 CIIPaBEUTMBON CTOMMOCTH Yepe3 MPHObLIN 1 yOBITKH. 71t TaHHBIX (PMHAHCOBBIX HHCTPYMCHTOB
OTCYTCTBOBAJI aKTHBHBIN PHIHOK, T03TOMY KoMImaHws OIieHNBaIa NX CIPABEIMBYIO CTOMMOCTB IO MOJICITH
bmxa-1loymza. B mapte 2012 roxa I'pynma nponana JOHAJIMHK 7.1% axuwit 19K 3a 1,224 miH. pyo.
Yka3aHHBIN NaKeT akIui 1o cocTosHuio Ha 31 nexabps 2011 rona yuutsiancs B coctaBe craTbu «lIpoune
BHEOOOPOTHBIC aKTUBBIY. B pe3ybTaTe CAENKH 0 Mpojake ObLIa MpHU3HaHA MPUOBUTL B pazMepe 864 MITH. pyo.

JEHEXKHBIE CPEJICTBA U NX DKBUBAJIEHTbBI

2012 2011
PacuerHnsle cuera - B MHOCTPAHHOM BaJIIOTe 2,237 1,131
- B pyOIsix 877 697
ITpoune neHEKHbIE CPEACTBA M UX SKBUBAJICHTEHI - B pyOIsix 523 1,233
- B HHOCTPaHHOM BaJltoTe 492 276
JleHeXHbIE CPe/ICTBa, OrPAaHHYEHHbIC

B MCIIOJIb30BaHUH, TS 00ECIICUCHUS
JIIMHTOB TI0 CBOTIaM Ha MPOJAXKY YTIIst - B MHOCTPAHHOM BaJIIOTE 676 461
HUroro 4,805 3,798
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18.

19.

YCTABHBIN KATIUTAJI U PE3EPBBI

KosmyecTBO aKkiuii, B ThICSIYAX

2012 2011 2012 2011
O0BsABIeHHBIH YCTABHBIN KAaMTAJ
OOBIKHOBEHHBIE aKIIHHA 514,800 514,800 3 3
Pa3melueHHbIH ycTaBHBIA KanmuTaa
OOBIKHOBEHHBIE AKIIUHA 257,400 257,400 1 1
3a MUHYCOM: OOBIKHOBEHHBIC aKIIHH,
BBHIKYIUICHHBIE y aKIIHOHEPOB 31,155 31,555 — —
Hroro 226,245 225,845 1 1

HommuHansHas crTomMoCTh OOBIKHOBEHHBIX akimid paBHa 0.005 py0. 3a akumio. Bee BEIMyIIeHHBIC aKIIUN

TIOJJTHOCTBIO OIITIaYCHBI.

Ilpuoopemenue u npooaxca coocmeennvix axyuii. B mae 2011 rona CYSK u nouepnss xommnanus ['pymnmst
npuobpemn 31,155,000 obsikHOBeHHBIX akumii CYOK y IOHAJIMHK 3a 28,237 mu. py6. B centabpe 2012 roma

nodepHssa komnanus ['pymnmsl nponana kommaamu SUEK PLC 399,999 o6sikaOBeHHBIX akmmit CYOK

3a 29 mutH. pyo.

/Jlueuoenowl. JInBUCHNEI 32 IeBATH MecsIIeB, 3akoHunBIIuXcs 30 ceHTs10ps 2011 roxa, ObUTH BEITIIaYEHBI B
nekadpe 2011 roxa B o6mieit cymme 13,162 miH. py6. (58.28 py6. Ha aknuio). JJusunenas Komnanuu 3a rox,

3akonuyuBLIKiCcs 31 nexabps 2012, He 0O BSIBISUINCE.

INPUBBLJIb HA AKIIUIO

Bbazosas l'IpI/I6I:-IJ'II) Ha aKIWIo pacCuuTaHa ¢ UCIIOJIb30BAHUEM CPCIHEB3BCIICHHOT'O KOJINYCCTBA OOBIKHOBEHHEIX
BBITYIICHHBIX aKL[I/Iﬁ B TCUCHHUEC roaa. bazoBas n pa3BOAHCHHAA HpI/I6LIJ'IB Ha aKIMIO HE OTJIUYAKOTCA, TaK KaK

Pa3BOAHCHUC OTCYTCTBYCT.

CpenHeB3BeIICHHOE KOTHYECTBO OOBIKHOBEHHBIX BBIMYIICHHBIX aKIIHN
(B THICSYAX)

TIpuGsLIE 32 TOJ 10 MPOJOIDKAIOIIEHCS NeATENFHOCTH, PHHAIIICKAIIIHA
aKI[MOHEepaM MaTepUHCKON KOMIIaHUU

Ba3oBasi 1 pa3BogHeHHasi IPUOBLIbL HA AKIHIO 110 NTPOAOJIAKAIOLEl S
JIeATeJILHOCTH (B Py0JIsiX)

CpenHeB3BeIICHHOE KOJIMUECTBO OOBIKHOBEHHBIX BBIMYIICHHBIX aKIMi
(B ThICSIUAX)

ITpu6bu1s 32 roA MO NpEeKpaIleHHOH NeaTeIbHOCTH, IPHHAAJIEKALMHA aKIIMOHEepaM
MaTEPUHCKON KOMIaHUHU

Ba3oBasi u pa3BoagHeHHAs1 MPUOBLIbL HA AKIMIO M0 MPeKPaLeHHO
JesiTeJILHOCTH (B pPy0JIsiX)
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20.

KPEIUTHI 1 3ANMBI
¢ dexTUBHAS NPOLEHTHASN
CTaBKa 2012 2011
Jonzocpounvie Kpeoumal u 3aitmol
Kpenutsl 1 3aiiMbl ¢ n1aBaroniei
CTaBKOH 87,178 82,619
Ilectumecsunblii
LIBOR + 1.05% mo
HounroBele o6s3atenberBa B goiutapax CIIIA  ognomecsunsiit LIBOR + 3.7% 80,235 77,465
IlectumecsrunbIi
EURIBOR + 0.7% no
OJIHOMECSUHBIN
JlonroBeie 00s13aTENBECTBA B €BPO EURIBOR + 3.25% 6,943 5,154
Kpeauts! 1 3aiiMbI ¢ pUKCHPOBaHHOI
CTaBKOil 10,633 10,471
OO6nwuranuu B pyo. 9.35% 10,456 10,451
IIpoune noaroBsie 00s3aTeNbCTBA 177 20
TloguTor 97,811 93,090
3a BBIYETOM: KPATKOCPOYHAs YacTh
JIOJITOCPOYHBIX KPEUTOB U 3aiiMOB 20,045 7,745
HToro moarocpounbie KPeAUThI U 3aiiMbI 77,766 85,345

Kpamkocpounvie kpedumut u 3aiimut

Tpexmecsansrii LIBOR + 1.5%
JounroBele o6s3atenbeTBa B goutapax CIIA 1o TpexmecsaHbIH

C IJIABAIOLIEH CTaBKOM LIBOR + 2.5% 2,385 1,446
Jlonrosele obs13atenseTBa B fosutapax CLIA
¢ (uKCHPOBaHHOW CTaBKOM — 669
IToauTor 2,385 2,115

KpaTkocpoyHas 4acThb IONTOCPOYHBIX
KpPEIUTOB U 3aliIMOB 20,045 7,745

HIToro KpaTKkoCcpo4HbIe KPeAUTHI U
3aiiMBblI 22,430 9,860

JoarocpovHbie KPEAUTHI COACPIKAT OTPAaHHIUBAIOIINE YCIOBHS, PACCYUTHIBaEMBIE [ pyIIIOif Ha TTOIYTOIOBOM
OCHOBE Ha OCHOBaHUH (PMHAHCOBOW OTYETHOCTH, COCTaBICHHOW B cooTBeTcTBHH ¢ MC®DO. YKazaHHbIE
YCIIOBHSI BKITFOYAIOT, HO HE OTPaHUYMBAIOTCS, MOIIeP)KaHUEM MUHIMAIBHOTO 3HAYCHUS ICPEUYHCIICHHBIX HIKE
K03(h(pUIIHMEHTOB:

®  OTHOIICHHE KOHCOJMIMPOBAHHOTO YHCTOTO J0JITa K MPUOBUIH JI0 BHIYETA IPOLICHTOB, HAJIOTOB U
amoptmzanuu (KEBITDAY); n
e otHomeHne EBITDA k KOHCOMMINPOBAHHBIM PACXOaM IO TPOIICHTAM.

Kommnanus CO6J'IIO)13.CT YKa3aHHbBIC OTPaHUYINBAIOIINE YCIIOBUA.

KparkocpouHsle KpeTuThl 00ecIieueHbl SKCTIOPTHOH BBIPYYKOI U COOTBETCTBYIOLIEH el 1eOUTOPCKOH
3aJJ0JDKEHHOCTBIO.

33



CYDK

IIpuMeyaHust K KOHCOJHIUPOBAHHON (PMHAHCOBOH OTYETHOCTH 32 Iofl, 3aKOHYUBIIHIicA 31 nexadps
B munnuonax pybneil, eciu He yKazaHo uxnoe

21.

22.

23.

2012 2011
MHNPOYHUE JOJT'OCPOYHBIE OBA3ATEJIBCTBA
PesepB Ha peKyIbTUBALHIO 2,310 2,035
PesepB 1o NeHCHOHHBIM 00s13aTENBCTBAM 2,344 1,857
IIpoune noarocpounsle 00s3aTenbCTBA (CM. TprMedanue 31) 1,384 —
Hroro 6,038 3,892
Peszepe na pekynomuegayuro. TouHas oleHKa pa3Mepa U CTOUMOCTH
OyayIux paboT MO PEeKyIbTUBAIINH SBJISACTCS TPYJAOSMKOW U 3aBUCHT OT
MIPEAINOoJIaraeMoro Cpoka CIy>kObl IaxThl WK pa3pes3a, CTeNeHU
BO3MOJKHOT'O 3arPs3HCHHUS, a TAKXKE OT BPEMEHH U MaciiTada Mep 1o ux
ycTpaHeHuro. JJuckoHTHpoBaHHAs 0aTaHCOBAs CTOMMOCTH 00s3aTEIbCTB
6a3upyeTcs Ha CIEAYIOMNX KIFOYEBIX JOMYIICHUIX:
CraBka JUCKOHTHPOBAHUS 8% 9%
YpoBeHb HHOISIIAN 6% 6%
Pe3epe no nencuonnvim oda3amenscmeam ¢ yCmaHo61EHHBIMU
evinaamamu. AKTyapHble TOMYIIEHHS, UCIIOJIb30BaHHBIE B pacueTe
TICHCHOHHBIX 00513aTeIBCTB, MPECTAaBICHEI HIKE!
CraBka JUCKOHTUPOBAHUS 8% 9%
YpoBeHb HHOIAIUH 6% 6%
VpoBeHb MOBBILICHUs 3apab0THOM MIaThl B OyayIieM 6% 6%
TOPT'OBAS U TIPOYAS KPEAUTOPCKAS 3AJOJKEHHOCTD
ToproBast KpeTUTOPCKast 33I0DKEHHOCTD M HAYHUCIICHUSI 5,189 4,643
ABAaHCHI, IOJTy4YeHHBIC OT MOKYIATEeNIeH 5,321 4,682
Pe3sepB 1Mo HEUCIOIb30BAHHBIM OTITYCKaM 1,700 1,358
3a10/KEHHOCTB 110 OIUIATE TPYIa 1,661 1,126
3a10;DKEHHOCTh 3@ JIONTOCPOYHBIC HHBECTHIIUU 363 7,919
Ipoyast kpenquTopcKast 3a10JDKEHHOCTh 2,563 2,504
Hroro 16,797 22,232

Onyuonnsle coznauwienusn na akyuu oouepuux npeonpusmuit. B okrsaodpe 2011 rona Kommanus 3axmrounna ¢
TPETHUMHU JIMLIAMH PsiJl OTIIHOHHBIX COTMIAIIEHUN «KOJUD) U «ITyT», TPElyCMaTPHUBAIOIIUX BO3MOXKHOCTh
nokynku Kommnanueit 10% axmmit B OAO «CYDK-KpacHosipck» («CYIK-KpacHosapck»), 10% akiuii B

OAO «CYDK-Kysbace» («CYDK-Kyzdacey) n 10% axuuit B OAO «IIpumopckyronsy («[Ipumopckyronsy). B
COOTBETCTBHUHM C YKa3aHHBIMH COTJIAIICHUSMHU TPETHH JIMIA UMEIIU [TPaBO NPOJaTh HEKOHTPOJIUPYIOIINE 0N
y4acTHsl, BCJIEICTBHE YETO OMIMOHBI OBUTH OTPAXKEHBI KaK YMEHBILIEHHUE JI0JIH HEKOHTPOJIHUPYIOINX
aKIIMOHEPOB, KaK eCJIM ObI OHHM OBUTH UCTIONHEHBI, B cymme 7,607 MiH. pyoO.

B ampene u mae 2012 roga onuuoHHBIE COMMIAIIEHUS] «KOJUD» U «ITyT» HA KyIunto-nipojaxy 10% akuuit
CYDOK-Kysbacc u 10% akuuit CYIK-Kpacnospck 6putn pactoprayTsl (cM. npumedanue 30).

Ha ngary noanucanust HacTosimeld GMHAHCOBOW OTYETHOCTH OIIIMOHHBIE COTIIAIICHHS Ha KYIUTIO-Tipoaaxy 10%
akiuit [Tpumopckyromns, nmeBmmmecs B Hanugauu Ha 31 nexadpst 2012 roxa, HCIIOTHEHBI HE OBLTH.

2012 2011
HAJIOT'OBBIE OBA3ATEJIBCTBA
Hauor Ha no6aBiieHHYIO CTOUMOCTD 693 1,265
Hauor Ha npuObLIH 802 366
EnuHbIi conanbHbIi Hamor 400 335
[Ipouee 391 399
Hroro 2,286 2,365
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24. HAJIOT HA TIPUBBLJIb

Hwke mpuBeneHa cBepka TEOPETHIECKOW CyMMBbI HaJlora Ha MPUOBIIb, PACCYUTAHHOTO 110 CTaBKE HAJIOTa
B Poccniickoit @eneparnyu, u pakTHIeckoii cyMMbI Halora Ha MPHOBLIH, OTPAKEHHOM B OTYETE O MPHOBLIAX

1 yOBITKaX:

IpudbLIbL 10 HAJIOr000/10KeHUS

TeopeTnueckuii pacxo 1o HaJoOTy Ha MPHObLIb Mo cTaBke 20%
D¢ dekt oT npruMeHeH s pa3HbIX CTAaBOK HAJIOTa Ha IPHObLIH
M3Menenue oneHoK

Hanorosslif 3¢ekT 0T pacxo0B, He BKIIOYaEMBIX B HAJIOr000IaraeMyro 6asy

Hroro pacxoa 1no Hajaory Ha npuobLIbL

2012 2011
35,833 31,290
7,167 6,258
(1,289) (228)
(770) 593
707 696
5,815 7,319

Hanorossrit 3(1)(1)€KT BPCMCHHBIX pasHHUL, IPUBCAIINX K BOBHUKHOBCHHUIO OTJIOKCHHBIX HAJIOT'OBBIX aKTUBOB U

O6H3aTCJ'H)CTB, MNPEICTABIICH HUXE!

OtpaixeHo B

oTueTe 0
OcraTok Ha OrtpaixeHo B NPUOBLLIAX U Ocratok Ha
1 ssuBapst KanuTajie YOBITKAX 31 nexadps

2012
OT.10:KeHHbIE HAJIOTOBbIE AKTHBBI 2,215 (158) (66) 1,991
Hasorosble yOBITKH, TIEpEHECCHHBIE Ha Oyayiiee 695 — (436) 259
O0s13aTenbeTBa IO ACPUBATUBAM 157 (158) 32 31
Pacxozp! OyayIyx epruoIoB ¥ HAYUCICHUS 370 — 106 476
O0s13aTeNIbCTBA TI0 BO3HATPAXKICHHUIO PAOOTHUKOB 347 — 104 451
Pe3sepB Ha peKyIbTHBALMIO U IIPOYUE PE3EPBBI 564 — 68 632
ToproBast u mpodast [eOUTOPCKast 3a10DKSHHOCTh 82 — 60 142
OT.10:KeHHbIE HAJIOTOBBIE 00513aTeJIbCTBA (8,787) 253 (751) (9,285)
OCHOBHBIE Cpe/ICTBa (8,215) — 175 (8,040)
VHBeCTUIIMY B aCCOIMUPOBAHHBIE MPEATIPUSITHS (214) — (18) (232)
3anacsl (161) — (450) (611)
Ipouee (197) 253 (458) (402)
OTJ105KeHHbIE HAJIOTOBbIE 00513aTe/ILCTBA, HETTO (6,572) 95 (817) (7,294)
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25.

2011
OTJ105KeHHbIE HAJIOTOBbIE AKTHBBI

Hanorossle yOBITKH, TIepeHECEHHBIE HA
Oynyiee

O0s13aTenbCTBa 10 IepUBaTHBAM

Pacxozpl OyIyIIux MeprHoI0B U HAYUCICHUS

O0s13aTeNBCTBA IO BO3HATPAXKICHUIO
pabOTHUKOB

Pe3sepB Ha peKyIbTHBAIMIO U IIPOYNE PE3EPBHI

Toprosas u mpouast eGUTOPCKast
3a/I0JDKEHHOCTh

OT/10:KeHHbIE HAJIOTOBbIE 00513aTEJIHLCTBA

OCHOBHBIE CpEJICTBA

MHuBecTIMU B aCCOLMMPOBaHHBIE
HPEANPUATUSL

[Ipouee

OTJ10;)KeHHbIE HAJIOTOBBIE OﬁﬂSaTeJ’[bcTBa,
HETTO

OtpaikeHo B IIpexpa-
oTyere 0 LIeHHas
OcraTok Ha OrtpaikeHo NpUOBLIAX U JesiTeb- OcTtaTok Ha
1 ssHBapsi B KanuTaje YOBITKAX HOCTh 31 nexadps
3,805 15 (1,023) (582) 2,215
(138)
1,464 72 (703) 695
287 (57) (73) — 157
908 (461) 77) 370
298 — 180 (131) 347
654 — 54 (144) 564
194 (20) (92) 82
(18,284) (20) (317) 9,834 (8,787)
(18,064) — 72 9,777 (8,215)
(84) — (130) (214)
(136) (20) (259) 57 (358)
(14,479) (5) (1,340) 9,252 (6,572)

CyMMa HenpH3HaBa€MbIX BPEMEHHBIX Pa3HUI], OTHOCAIINXCS K MHBECTHLIMSAM B TOUEPHHUE NPEIIPUATHS, T
I'pynna MoXkeT KOHTPOIMPOBATh BPEMsl BOCCTAHOBIICHHUSI BPEMEHHBIX PA3HUL] U PACIIPEACIICHUE IUBUICHIOB, U
B OTHOILIEHHUH KOTOPBIX BEPOSITHO, YTO BPEMEHHBIE Pa3HHIIBI HE OY/1yT BOCCTAHOBJICHBI B 0003pUMOM OyayIIEeM,

paBHa 46,095 muH. py06. (31 mexabps 2011 roga — 33,689 muH. pyo.).

[epenocumble Ha OyayIIee HaJOTOBBIE YOBITKH MO COCTOSHUIO Ha 31 mexadpst 2012 roga UCTEKYT B TeUCHUE

10 neT ¢ oT4ETHOM ATHI.

Jlid neneii npe3eHTanuy B COOTBETCTBUU C yUETHON NOJUTUKOM ['pylIbl 4acTh OTJIOKEHHBIX HAJIOTOBBIX
aKTHBOB U 00s13aTEIbCTB MIOKAa3aHa CBEPHYTO.

OTJ0’KEHHBIC HAJIOTOBBIC aKTUBBI
OTJI0KEHHBIE HAJIOTOBBIE 00A3aTEILCTBA

OTJ0KeHHbIE HAJIOTOBbIE OﬁfISRTe.HLCTBa, HETTO

2012 2011

758 432
(8,052) (7,004)
(7,294) (6,572)

NH®OPMAIIMSA OB OITEPAIIUAX CO CBA3AHHBIMU CTOPOHAMMA

CBsi3aHHBIC CTOPOHBI BKJIFOUAIOT KOHSUHBIX OeHEe(HUIIHapOB, aCCONMUPOBAHHBIC IPEANPUSITHS U MPESAMPHUATHS,
KOTOpPBIE HAXOASTCS BO BJIaJ€HUM WX IOJ KOHTPOJIEM TeX K€ Jull, uTo U ['pynna. B mpouecce cBoeit
nesiteibHOCTH KoMITaHus U ee JouepHue PEINPUSITHS 3aKTI0YAI0T CO CBI3aHHBIMHA CTOPOHAMHM Pa3IMYHbIC
JIOTOBOPHI Ha TIOKYIIKY, MPOaXy WM OKa3aHue yciyr. Onepamnun co CBSI3aHHBIMUA CTOPOHAMHU HE BCET/a
OCYULIECTBJIAIOTCS Ha YCIOBUSX, KOTOPBIE UCIIOJIB3YIOTCS B ONEpaIUsIX CO CTOPOHAMHU, HE CBSI3aHHBIMHU C

I'pymnmoii.
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Hmxe npeacrasiena nHGOPMAIHS O CYIIECTBEHHBIX OTIEPAIMAX CO CBA3aHHBIMU CTOPOHAMHU

2012 2011

Bripyuka, nomydennas ot Kyz6accanepro u TT'K-13 20,967 16,985
Bripyuka, nonydennas ot accounupopanHbix npennpustuit JOHAJIMHK 6,561 7,624
VYceiyru o nepeBaike OT CBSI3aHHBIX CTOPOH 1,710 —
Joxonp! o mporieHTam (cM. npuMeuanue 14, 32) 804 386
IIpoune 3axynku 514 —
Beipyuka ot Oyxranrepckux u UT-ycnyr 260 412
TIpuobperenue 3IeKTPOIHEPTHU 290 433
Pacxonel o nmponeHTam — 125
Hwxe npeacrasieHa nHGOpMAIHs O BOSHATPAXKICHUU BBICIIEMY
pyKoBoOACTBY U wieHam CoBeta JupekTopos:
3apaboTHas 11aTa ¥ Apyrue GopMbl KpaTKOCPOUHOTO BO3HATPAXKIACHUS 212 339
Hwxke npeacrasiena nHGOpMAIHSI O CaTbI0 PACYCTOB CO CBSI3aHHBIMU CTOPOHAMHU:
Jonrocpounast teburopckas 3a10pkeHHOCTh Callbupuan DHepIKH

HNusectmente Jlumuren 9,112 9,669
3aiiMbl, BbIIAHHBIC CBA3aHHBIM CTOPOHAM (CM. puMedanue 14) 7,811 4,875
Toprosast neburopckas 3agomkeHHOCTh 0T Ky36accanepro u TTK-13 2,731 2,155
ToproBas 1 mpovas 1eOUTOPCKast 3a0JDKEHHOCTb OT aCCOLMUPOBAHHBIX

npexnpustuit JOHAJIMHK 1,614 1,090

26. BYAYIIUE OBA3ATEJBCTBA

Hueecmunyuonnwie ooazamenvcmea. KanutaabHble 3aTpaThl,
YTBEPKIEHHBIE PYKOBOACTBOM [ 'pyIIibl, IpeACTaBIEHBI CIEYIOIIUM
oOpazomM:
3aKIroYeHHbIC KOHTPAKTHI 2,902 4,732
He3zakitoueHHbIE KOHTPAKTHI 15,482 8,171
HUroro 18,384 12,903
Onepayuonnas apenoa. 3eMenbHbIE YHJaCTKH Ha TeppuTopuu Poccuiickoi
®denepanuu, Ha KOTOPbIX PacOI0KEHbI IPOU3BOJCTBEHHBIE MOILIHOCTH
['pymirer, B OCHOBHOM, SIBIISTIOTCSL COOCTBEHHOCTBIO rocynapcersa. [pymma
apeHyeT 3eMeJIbHbIE YYaCTKU M0 JOTOBOPaM OINEpallMOHHON apeH Ibl.
[Tmaresxu ['pynmbl pacCUUTHIBAIOTCSI HA OCHOBE OOIIEH IIIO0IIa i
3aHMMAaEMbIX 3€MEJIbHBIX YYAaCTKOB M MecTa UX pacnonoxeHus. Cpok
JIEHCTBUS 1OTOBOPOB ONEPALMOHHON apeH/1bl UCTEKAET B Pa3HbIe OB
1o 2052 rona. Bynymue MUHUMAaTBHBIC apSHIHBIC TIATEXKH 10
HEpacTOpraeMbIM JOTOBOpPaM ONEPALMOHHON apeH bl 3eMEJIbHBIX YYaCTKOB
MIPECTaBIICHEI CICTYIOIIM 00pa3oM:
B Teuenue nepBoro roja 765 714
B Teuenue BToporo roja 281 351
B TeueHune neproa ¢ TPEThEro Mo MATHIN TOf 462 363
B nmocnenyromue roast 1,040 832
Hroro 2,548 2,260
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217.

Coyuanvusle o6sa3amenscmea. I'pyrina Npon3BOIUT OTUUCICHHS CPEACTB HA COL[MANBHBIE TPOTPAMMBI
00513aTENBHOTO M TOOPOBONBHOTO XapaKTepa, a TAKXKE OCYIIECTBIIET HOAACPKaHNE OOBEKTOB COLUATIBHON
cepsl B peTHOHAX, TAE PACIIOJIOKEHBI €€ OCHOBHBIE IPON3BOACTBEHHBIE NpeaAnpusaTHs. Kak 00beKThI
conuagbHON cepbl, NpUHAAIEKaNKe I pyme, Tak 1 MECTHBIE IPOTPAMMBI COIIMAIBHOTO XapaKTepa
paccuMTaHbl HE TOJBKO Ha COTPYAHUKOB ['pynmbl, HO ¥ Ha )KUTENIEH TEPPUTOPUN PACIIOIO0KEHUS IPEATIPUSATHH.
OtuncneHus Ha o iep)KaHNe COLMATBHON c(ephl BKIIOYAIOTCSA B PACXOABI B TOM MEPHOJE, B KOTOPOM OHH
MIPOU3BE/ICHBI.

YCJIOBHBIE OBA3ATEJIBCTBA

Cmpaxoeanue. PeIHOK cTpaxoBbIX yciyT B Poccuiickoit @exepanny HAXOIUTCS HA CTAIUN CTAHOBJICHNS,

1 HEKOTOpBIE (POPMBI CTPaXOBaHMS, PACIPOCTPAHEHHBIC B PA3BUTHIX CTPAHAaX, OKA HE JJOCTYITHBI Ha
KOMMEPUECKH IIPUEMIIEMBIX yCIIOBHSIX. ['pyTina He OCyIIECTBISIET MOIHOTO CTPAXOBAaHMS CBOMX JTOOBIBAIOIIINX,
000raTUTEIBHBIX, TPAHCTIOPTHBIX M SHEPTETHUECKUX NTPOU3BOICTBEHHBIX aKTHBOB, CTPAXOBAHUA Ha CITydai
OCTaHOBKH MPOU3BO/ICTBA M CTPAaXOBaHMUSI OTBETCTBEHHOCTH IEPE]] TPETHIMH CTOPOHAMH TI0 BO3MEIIICHHUIO
yiep0a OKpyKarolei cpeie Wi UMYIIECTBY, IPUYUHEHHOTO B pe3yJbTaTe ACATeNbHOCTU [ pyIIbl, UK B CBSI3U
¢ aBapusMH. PykoBoacTBo ['pynmsl moHHMaeT, 4To A0 TeX Mop, Ioka I'pymma He npuodpeTeT HeoOX0JUMOT0
CTPaxoBOI'0 NOKPLITHA 3TUX PUCKOB, CYIICCTBYCT BEPOATHOCTDH TOT'O, UTO MMOBPCKACHNUE WIN yTpaTa
OINPEACTICHHBIX aKTUBOB MOXKET O0Ka3aTh CYHICCTBEHHOC HETaTUBHOC BJIMAHUE Ha €€ ACATCIIBHOCTD U (bI/IHaHCOBOG
TIOJIOKECHUE.

Cyoebnwie ucku. I'pyriiia UIMeeT psi HE3HAUUTEILHBIX HCKOB U MPETEH3MH, KaCAIOIINXCS pealn3aliy IIPOLYKIIHH,
3aKyIOK CHIPbs M ITIOTPEOJICHHS YCIIYT, & TaKKe HE3HAYUTEIbHBIX HAIOTOBBIX CIOPOB. PyKOBOACTBO CUHMTAET, UTO
HU OJIMH W3 TaKUX UCKOB WJIH CIIOPOB, KaK B OTJEIBHOCTH, TaK M B COBOKYITHOCTH C JPYTUMH, HE OKAKET
CYIIECTBEHHOTO HEraTHBHOTO BO3CHCTBHSA HA (PMHAHCOBOE COCTOSTHUE U OTIepanuy [ pyIimsl.

Ycnoenwvie nanozoswvie ooazamenvcmea 6 Poccuiickoit @edepayuu. Hanorooe, BATIOTHOE U TAMOXEHHOE
3aKoHOAaTenbCTBO Poccuiickoil @enepanuu 100yCcKaeT BO3MOKHOCTb PA3HBIX TOJIKOBAHUM U IIOJIBEPKEHO
4aCTO BHOCHUMBIM U3MCHCHUSAM. I/IHTepnpeTaumI PYKOBOJACTBOM TAaKOI'0 3aKOHOJAATECJILCTBA NPUMEHUTECIIBHO

K oniepalysaM U ACATCIbHOCTH prHHLI MOXECT 6I)ITI) OCIIOpE€HAa COOTBECTCTBYIOIMMU PETUOHAJIBHBIMHA

u denepanpHbIMU opraHaMu. HenaBuue coObiTHs B Poccuiickoit @enepanny CBUIETENBCTBYIOT O TOM, YTO
HaJIOTOBbLIC OPraHbl MOT'YT 3aHATH 60)’[66 JKECTKYIO MO3UIIUIO TP UHTEPIIPETANU 3aKOHOAATCIILCTBA

U OIpEJENICHNH pa3Mepa HaJIOT0B, U, BO3MOHO, YTO ONEPALUU U AEATENbHOCTh, KOTOPBIE paHEe

HE OCIIapUBaJINCh, OYAYT OCHOpeHHBI. B pe3ynbTaTe MOTYT OBITH JOHAUNCIICHBI HAJIOTH, a TaKke mTpadel

U nieHu. TpH NpeIecTBYIOMMX KaleHIAPHBIX I0J1a OCTAIOTCA OTKPBITBIMU JUIsSl IPOBEPKH HAJIOTOBBIMU
opranamu. [Ipu onpeneneHHBIX 00CTOSTENLCTBAX IPOBEPKH MOTYT OXBATHIBATh U OOJIee JUINTEIbHBIC TIEPHUOIBI.

PykoBoacTBO monaraet, uro ['pynna HauucIuIa U ymiaTuia Bce IpUMEHUMBbIe HaJloTH. B ciydae
CyIIIECTBOBaHMA HEOIPEeICHHOCTH I 'pyIina pon3Beia HaunuClIeHHe HAJIOTOBBIX 0053aTeNIbCTB HCXOMS
U3 OLEHKU PYKOBOACTBOM BEPOSITHOW BEJIMYMHBI OTTOKA PECYPCOB, 00ECTICUNBAOLIHMX MTOJTYYECHHE
9KOHOMHYECKHUX BBIT'OJ], KOTOPbIE MOTPEOYIOTCS /TSl BRIOJIHEHUS TAKUX 00s13aTEIIbCTB.

PykoBozacTBO ['pymiiel, 0CHOBBIBAsICh Ha CBOCH TPAKTOBKE HAJIOTOBOT'O 3aKOHOAATEIHCTBA, CUUTALT, YTO
pe3epBHI 110 HAJIOTOBBIM 00513aTEIbCTBAM CO3/IaHBI B JOCTATOYHOM o0beMe. TeM He MeHee, pa3IuIHbIe
PETyJIMpYIONIE OPTraHbl MOTYT MO-PAa3HOMY TPAKTOBATH MOJIOKEHHS AEHCTBYIONIETO HAJIOTOBOTO
3aKOHOJIATENbCTBA, M OCIIEICTBHS 3TOTO MOTYT OKa3aTh CYIIECTBEHHOE BIMSHHE HA JAEATEIBHOCTH [ pymIIbL.

Oxpana okpyscatowjeii cpedvt. JlesTenbHOCTb 'pynnbl B 3HAUUTEIbHON CTENEHU MOABEPAKEHA KOHTPOIIIO

U PETYJIMPOBAHUIO CO CTOPOHBI (heiepatbHbIX, PETHOHAIBHBIX U MECTHBIX OPTaHOB rOCYJapCTBEHHON BIIACTH

B 00J1aCTH OXpaHBI OKPY>KAIOIIEeH CPeIbl B PETHOHAX, T/IE PACIIOJIOKEHBI €€ TPON3BOJICTBEHHBIEC IPEAPHUSTHS.
[Ipou3BoACTBEHHAS ACATEIBFHOCTS | PyIIIBI MPUBOANT K HAPYIIECHHIO 3€METIb, BRIOPOCAM OTXOJIOB IIPON3BOJICTBA
1 3aTrpS3HSAIOLIMX BELECTB B OKPY’KAIOLIYIO CPENY, BO3MOKHOMY BO3JEICTBUIO HA PACTUTEIbHBIN U KUBOTHBII
MHp, a TAaKXKe K BOSHUKHOBEHHUIO JIPYTUX ITOCIIEACTBUIL B 00JIACTH SKOJIOTHH.
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28.

PykoBozacTBo nonaraer, uto ['pymnma co0iirogaeT Bce HOPMaTHBHBIE aKThI 110 OXpaHe 3/I0POBBs, OKpYKatoIien
cpenbl U MPOMBIIUICHHONW 0€30MacHOCTH, ASHCTBYIONINE Ha CETOAHAIIHIN I€Hb B PETHOHAX JESITEIILHOCTH
I'pymmer. OHAaKo B HacTOAIIEE BpeMsT HOpPMaTHBHBIE aKTHl B 00IACTH OXpaHBI OKpYKaroIei cpersl B Poccuiickoit
denepanny IPOAOIDKAIOT MEHATHCS. | pyIIa IIOCTOSHHO OIIEHUBAET CBOU 0013aTENIBCTBA B YACTH HOBBIX

T U3MEHEHHBIX HOPMAaTUBHBIX akTOB. [ pymIa He B COCTOSIHUM MPECKa3aTh CPOKH M MacIITad Oymymunx
M3MEHEHHM HOPMAaTHBHBIX aKTOB B 00JIACTH OXPaHBI OKpY’Kalomieil cpeapl. B ciaydae mpuHATHS TaKuX H3MEHEHUI
ot ['pynmsl MoskeT moTpeOOBaTHCS IPOBEICHUE MOJICPHN3AINHI TEXHUUECKON 0a3bl U CYIIECTBEHHOE YBEIIUCHHUE
OyIylIuX 3aTpar B LEJsIX COOTBETCTBHS 00JIee CTPOruM HOpMaM.

Cmpanoeoit puck Poccuiickoii @edepayuu. I'pynma oCyleCTBISET CBOIO IEATENLHOCTh MPEUMYILIECTBEHHO B
Poccuiickoii deneparyn. CooTBETCTBEHHO, Ha Ou3Hec [ pyNIbl OKa3bIBAIOT BIMSHHAE IKOHOMUKA U (PUHAHCOBBIC
peiHKH Poccuiickoit denepariun, KOTOPbIM IPUCYIU 0COOEHHOCTH pa3BUBaroIerocs pelaka. [IpaBosas,
HAJIOTOBAsl U PETYISTOPHAS CHCTEMBI TIPOJIOJDKAIOT Pa3BUBATHCS, OTHAKO COMPSHKEHBI C PUCKOM HEOTHO3HAYHOCTH
TOJIKOBAaHUA MX TPeOOBaHU, KOTOPBIE K TOMY K€ ITO/IBEPKEHBI YaCTHIM H3MEHEHHUSM, YTO BKYIIE C IPYTUMH
IOPUIMYECKAMH U (PUCKATBHBIMH TIPETPaIaMH CO3aeT NOMOTHATEIBHBIC TIPOOIEMBI TS IPEATPHUSATHHA, BEIYIINX
6msHec B Poccuiickoit @eneparmu. [IpeacrapnenHas KOHCOTMIUPOBAHHAS PHHAHCOBAS OTYETHOCTH OTPAXKAET
TOYKY 3pEHUs PYKOBOJICTBA Ha TO, KAKOE BIIMSHIE OKa3bIBAIOT YCIOBHS BeieHHs On3Heca B Poccuiickoii
®denepanun Ha AEATEIHFHOCTH U (PMHAHCOBOE moJioxkeHue [ pymmbl. DakTiyeckoe BIUSHIE OyIyIIUX yCIOBHMA
XO3SHCTBOBAHMS MOYKET OTJIMYATHCS OT OIICHOK UX PYKOBOACTBOM.

YIIPABJIEHUE ®PUHAHCOBBIMU PUCKAMU

B xoze cBoelt nesrensHOCTH ['pymnna noasep:keHa ppIHOYHOMY PHCKY (BKJIIOYAs BAJFOTHBIN PHCK U PUCK
N3MEHEHHMS IIPOLICHTHOM CTaBKM), KPEAUTHOMY PHCKY M pUCKY JIMKBUIHOCTHU. [Iporpamma I'pymiis! mo
YIpPaBICHUIO pECKaMH COKYCHPOBaHa Ha HEMPEICKa3yeMOCTH (PMHAHCOBBIX PHIHKOB 1 OPHEHTHPOBaHA Ha
MHUHAMH3ALHIO TOTCHIUAIBHOTO HEOIAronprusaTHOTO BO3ACHCTBHA Ha (PMHAHCOBBIC PE3YJIBTATHI | pymIIIbI.
I'pynma ucnonb3yeT npou3BoHbIE (PHHAHCOBBIE MHCTPYMEHTHI AJIS XEPKUPOBAHHS ONIPEICICHHBIX BHIOB
PHCKOB.

Komurer no puckam, 3aceaoniii Ha peryaspHOil OCHOBE, U LIEHTPATU30BaHHBIN OT/EN MO YIPaBICHUIO
JICHE)KHBIMH CPEJICTBAMH OCYILECTBIAIOT pabOTy MO YIPaBICHUIO PUCKAMU B COOTBETCTBHU C IPUHLIUIIAMH U
IIpaBUIAMH, YTBepkKIeHHBIMH COBETOM AUPEKTOpoB. COBET TUPEKTOPOB yTBEPKIAET MPUHIIMIIBI O0IIEro
YIPAaBJIECHUS PUCKAMH, @ TAKKE ITOJIMTUKY T10 PSIy KOHKPETHBIX BOIIPOCOB, TAKUX KaK BaJIIOTHBINA PUCK, PUCK
CTaBKH MPOILEHTA, KPEAUTHBIA PUCK, HCIIOIB30BAHNE IIPOU3BOAHBIX  HEIIPOU3BOIHBIX (PMHAHCOBBIX
HHCTPYMEHTOB.

28.1. PbIHOYHBIH pHUCK

PBIHOYHBIN PHUCK — 3TO PUCK TOTO, YTO U3MEHEHHS] B PIHOYHBIX MIOKA3aTENAX, TAKUX KaK KypChl BaJIOT,
MIPOLIEHTHBIE CTABKH U LICHBI HA aKI[UH, OTPUIATEIIHHO MOBJIMAIOT Ha (PUHAHCOBBIN pe3ynbTar I pymis! Ui Ha
CHpaBeUIMBYI0 CTOUMOCTD yJIep)KUBAEMBIX €10 (PUHAHCOBBIX MHCTPYMEHTOB. Llenbio yrpaBieHust phIHOUHBIM
PHUCKOM SIBIISIETCA NTOAJIEPKAHNE BIMSIHUSI PHIHOYHBIX U3MEHEHUN Ha ['pyIly B IpUEMIIEMBIX IIPEJENax,
OZIHOBPEMEHHO ONTUMU3UPYSI JOXOJ 110 PUCKY. YIIPABJICHHUE PHIHOUHBIM PUCKOM BKJIHOYAET aHAIU3 BAIIFOTHOTO
PHUCKa U PUCKA U3MEHEHHUS [IPOLIEHTHBIX CTaBOK.

BaJuroTHblil puck

BanoTHBIH pHUCK — 3TO PUCK OTPHULIATEINBEHOTO BO3JCHCTBHS MI3MEHEHHS KYpCOB BaJlfOT Ha (pHAHCOBBIE
pe3ynbTatsl ['pynisl.

3HauynTeNbHAS 9aCTh BEIPYUYKH [ pymmbl feHoMuHHpoBaHa B noiuiapax CIIIA, B To BpeMsi Kak OCHOBHBIC
pacxosl ' pyIibl J€HOMUHHUPOBAHBI B PyOJIsiX. B CBSI3U ¢ 9THM MOBBIIICHHE OOMEHHOTO Kypca pyosist

Mo oTHOMICHHIO K qosutapy CIIIA MOKeT OTPHUIIATEILHO CKa3aThCsl Ha IPUOBLIN OT OCHOBHOM JESTEIIbHOCTH.
Puck orpunatensHOTo 3 dexra oT H3MEHEHHUS Kypca A0JIapa K POCCUHCKOMY PYOITIO IOKPBIBACTCS HATHIHEM
KkpenuTHoro noptdens B nomnapax CHIA.
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®DuUHAHCOBEIC aKTHBBI M 0053aTEILCTBA l"pynm,l B PIHOCTpaHHOﬁ BaJIIOTC IIPEACTABIICHBI HAXKE!

2012 2011
Honnapsbi Jonnapsi
CHIA IIpouee* Hroro CIHIA IIpouee* HTroro

BHeo0OopoTHBIE AKTUBBI 9,112 — 9,112 9,669 — 9,669
JleOuropckast 3aJOJDKCHHOCTh 9,112 — 9,112 9,669 — 9,669
O00pOTHBIE AKTHBBI 16,556 1,504 18,060 11,510 2,629 14,139
3aiiMbl BbLJAHHBIE 7,728 7,728 4,678 4,678
JleGuropckast 3aJ0KEHHOCTh

MOKYyTIaTeJIel 1 3aKa34MKOB 6,001 696 6,697 4,363 2,573 6,936
JlepuBaTUBHI K IOJTyIEHHIO 230 — 230 657 — 657
JleHexHbIE CPEICTBA U UX

SKBUBAJICHTEI 2,597 808 3,405 1,812 56 1,868
Jloarocpoynbie 003aTeIbCTBA (61,921) (5,736) (67,657) (70,927) (4,396) (75,323)
JlonrocpoyHbIe KPEAUTHI U 3aiiMBI (61,921) (5,736) (67,657) (70,927) (4,396) (75,323)
Kparkocpounbie 00si3aTeJibCTBA (27,818) (3,564) (31,382) (25,766) (1,929) (27,695)
KparkocpouHbie KpeauThl U 3aiiMbl (20,699) (1,207) (21,906) (8,653) (758) (9,411)
O6s13aTenbCTBa M0 AEPUBATHBAM (6,333) — (6,333) (7,671) — (7,671)
Toprosas kpexuTopckast

38/I0JDKEHHOCTD ¥ HAYHCIIEHHS (423) (661) (1,084) (1,523) — (1,523)
3a/10JDKEHHOCTH 32 JIOJITOCPOYHbIE

WHBECTUIINH (363) — (363) (7,919) — (7,919)
Tpouast kpemuTopcKas

3a/I0JDKEHHOCTh — (1,696) (1,696) — (1,171) (1,171)
Hrtoro uncrbie 003aTEIbCTBA (64,071) (7,796) (71,867) (75,514) (3,696) (79,210)
* Crarbs «IIpouee» BKIIIOYAET, B OCHOBHOM, €BPO, IIBEUIAPCKUE PPAHKU M aHTIIHACKUE (DYHTBI CTEPIIUHIOB.
YBenndeHne/yMeHbIIIeHHE KypcoB BaioT HA 10% Ha OTYETHYIO AaTy MOBICKIH OBI CIICAYIOIIee
YMEHBIIICHUE/YBEIMYCHHUE KAITUTaIa U YUCTOM MPUOBLIH 32 TO:

2012 2011
Honnapsi Honnapsi
CIIA IIpouyee* Htoro CIIA IIpouyee* Hroro

Kanuran 6,407 780 7,187 7,551 370 7,921
YucTas npuObLUIH 32 TOX 6,391 780 7,171 7,474 370 7,844

HaHHBIﬁ aHaJIu3 peAnojIara€T HEM3MEHHOCTh BCEX MPOYUX NEPEMEHHBIX, B YaCTHOCTH, IIPOLICHTHBIX CTaBOK.

Puck usmenenus MPOUECHTHBIX CTABOK

JlaHHBIH PHUCK CBA3aH ¢ MI3MEHEHNEM MPOLEHTHBIX CTABOK, KOTOPOE MOKET OTPUIATENHHO CKA3aThCs Ha
(MHAHCOBBIX pe3yabpTaTax [ pymisl.

Puck npoueHTHBIX CTaBOK I'pymnmbl CBsI3aH, B OCHOBHOM, C JOJIFOCPOYHBIMU 3aiiMaMu ¥ KpeAUTaMHU. 3aiiMbl U
KpeauTsl ['pymmsl ¢ I1aBaronie NpoeHTHON CTaBKOH, B OCHOBHOM, ICHOMHUHHPOBAHEI B goiapax CIIA.
3aiiMBI ¥ KPEIUTHI C TUIABAIOIIEH ITPOLIEHTHOM CTaBKOM MoABepraroT [ pyIimy puCKy BIUSHUS MPOIICHTHON
CTaBKH Ha IIOTOKH JCHEXHBIX CPEACTB. [ pymma oTciexuBaeT TaHHBIN PUCK U IPH HEOOXOAUMOCTH YIPABIIET
MM ITyTE€M 3aKJIFOUYE€HHUS IPOLEHTHBIX CBOIOB ¢ (PMKCHPOBAHHON IPOIIEHTHOH CTaBKOH. DKOHOMUYECKUI

3((eKT Takux CBOIMOB 3aKIJII0OYAETCS B KOHBEPTHPOBAHNH 3aliMOB C IIABAIONICH MPOIIEHTHOM CTaBKOW B
¢ (PMKCHPOBAHHOM MPOIICHTHON CTaBKOM.
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HpOHeHTHLIe q)HHaHCOBI)IC aKTUBEI U 00s3aTE/ILCTBA prHHbI ObLIN CICAyHOmUMU:

2012 2011
DuUHAHCOBbIE HHCTPYMEHThI ¢ (PMKCUPOBAHHON MPOLEHTHOU CTABKOI
JonrocpouHble 3aiiMbl BbIJaHHbBIC 9,112 9,669
Kparkocpounsie 3aiiMbl BbIIaHHBIE 7,925 4,875
Jlemo3uTht 1,015 1,496
JlonrocpouHble KpeTuThl U 3aiiMbI (10,633) (10,630)
Kpatkocpounsle KpeuThl U 3aiiMbl — (1,371)
DuUHAHCOBbIC HHCTPYMEHTHI € IIABAIOILEH NPOLEHTHOM CTABKOM
JlonrocpoyHbIe KPEIUTHI U 3aiiMBI (67,133) (74,715)
KpaTkocpo4HbIe KPeIUThI U 3aiMBbI (22,430) (8,489)
TIpousBoHbIe (HPHHAHCOBBIC HHCTPYMEHBI (5,836) (6,246)
TIpoune 10ATOCpPOUHBIC 003aTENBCTBA (1,306) —
Hroro uncreie 06s13aTEIBCTBA (89,286) (85,411)

Ha 31 nexabps 2012 roxa nonuruka ['pynmsl o puckaM He IperycMaTpUBaeT XeIKHPOBaHUE PHCKa
HM3MEHEeHHUs MPOIIEHTHOH CTaBKU

28.2. KpeauTHblii pucK

KpenuTtHslil puck 3aKIt09aeTcs B TOM, YTO KOHTPAreHT MOKET HE UCIIOJIHUTH CBOU 0053aTENbCTBA MTEPest
I'pynmoii B cpok, 4To mosieyeT 3a co00l BOZHUKHOBEHHE (PUHAHCOBBIX YOBITKOB. ['pymna MUHUMH3UpPYET
KPEIUTHBIN PUCK IIOCPEICTBOM PACHPE/IEIICHHS €T0 Ha O0JIbIlee KOJMYECTBO KOHTpareHToB. [lokymatensimu
I'pynms! SBIAIOTCS MEKAYHAPOAHBIE U KPYTTHEHIINE POCCUHCKIE KOMIIAHNH, ¥ OTIPY3Ka 3TUM MOKYTIaTEIsIM B
KpEeAUT MPOU3BOAUTCS TOJIBKO MOCIIE BBHIIOIHEHHUS BCEX MPOLEAYP O YTBEPKACHUIO KPEIUTHBIX TUMHTOB.

Ha otyernyto nary y ['pynmsl He ObUIO CYIIECTBEHHOMN KOHIIEHTPALUH KPEAUTHOTO pucka. MakcumasibHas
TIOJIBEP’)KEHHOCTh KPETUTHOMY PUCKY paBHa 0aaHCOBOM CTOMMOCTH Ka)KI0TO M3 (PUHAHCOBBIX aKTHBOB.

I'pynma He 3aBHCUT OT OrpaHUYEHHOTO KOJIMYECTBA MTOKynaTenel. JleOuropckast 3a10JKEHHOCTD ABAALIATH
KpYHHEHIINX Mmokynareseii [ pynimsl mpeacTaBieHa HIXe:

2012 2011

JleduTopckas JedouTopckas

32/10/KEHHOCTh 32/10/1KEHHOCTH

KonunuectBo nokymnareJei u nokynareJjei u
TMoKymnaTejei 3aKa3YHKOB % 3aKa3YNKOB %
Kpymeiimmit moxymnarensb 1 1,666 12 1,362 12
Crnenyromue 9 mokynarenei 9 6,576 47 4,584 42
Moxuror 10 8,242 59 5,946 54
Crnenyromue 10 mokymaTenei 10 2,020 15 2,023 18
IMomguror 20 10,262 74 7,969 72
OcTanbHbIE TTOKYTATETH 3,586 26 3,035 28
Hroro 13,848 100 11,004 100
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Toprosas neburopckas 3a10JDKEHHOCTS [ pyIIbI pejicTaBlieHa HIKE B BUE PacIn(ppPOBKH MO IEpUOJaM, B
Te4eHHE KOTOPHIX 3aJ0JDKEHHOCTh CUUTACTCS IPOCPOUCHHOM:

2012 2011
Pe3eps no Peseps no
COMHHUTEJIBHBIM COMHHUTEJBbHBIM
Basanc A0J1ram Basanc J10J1ram
He npocpouennas 13,691 — 10,817 —
IIpocpouennas meHee 3 mecsileB 4 2 5 2
IIpocpouennas ot 3 10 6 mecsiueB 48 13 2 1
IIpocpouennas ot 6 o 12 mecsues 16 16 7 7
TIpocpouennas Gombliie roga 89 89 173 173
Hroro 13,848 120 11,004 183
W3meneHne pesepBa 10 COMHUATENBFHBIM JI0JITaM B OTHOIIICHUH TOPTOBOH JeOUTOPCKOH 3aI0JKEHHOCTH B
TEUYEHHE rojia OBIJIO CIEAYIOMINM:
2012 2011
Ha nauaJo roga 183 2,711
JIOTIOTHUTETbHBIA Pe3epB M0 COMHUTENBHBIM [OITaM 278 241
Crircanne COMHHUTENBHBIX JIOJITOB (64) (176)
BoccraHOBIICHHE COMHUTEIBHBIX JIOJITOB 277) (39)
IIpexpaieHHas nesTenbHOCTD — (2,554)
Ha xoHen rona 120 183

28.3. Puck JMKBHIHOCTH

Puck TMKBHIHOCTH 3aKJII0UaeTCs B TOM, 4TO ['pyIna He CMOXKET OIUIaTUTh CBOU 0053aTeNIbCTBA
IIPY HACTYIUIEHUU CPOKA UX MOTalICHHUS.

B tedenne 2012 u 2011 rooB peIHKK KanuTaia ObUTA KpaiiHEe BOJATHIIBHBIMU, C HETOCTATOYHOM
JOCTYITHOCTHIO (PHHAHCHPOBAHUS, POCTOM MPOIIEHTHBIX CTABOK U 3HAYUTEIBHBIMH KOJICOaHUSIMH Kypca
poccwuiickoro py0:st mo otHomeHuro Kk notapy CIIA u eBpo. HecMoTpst Ha MepbI 1o cTabmim3anu,
MpeIpUHIMAaeMBbIe TIPAaBUTEIHCTBAMH PA3HBIX CTPaH, CUTYaIUs Ha PBIHKE MPOJI0IDKAET OBITh HECTAOMIHHOM.

OcMOTpHUTENBHOE YIIPABICHUE PUCKOM JIMKBUIHOCTHU MPEAIIONAraeT NoAepsKaHue J0CTaTOYHOro 00beMa
JICHEXKHBIX CPECTB, JOCTYITHOCTh (PMHAHCUPOBAHMSA 32 CUET OTKPHITHIX KPEIUTHBIX JINHIH U BOZMOXXHOCTD
3aKpBIBATh PHIHOYHYIO MO3HMINI0. PyKOBOACTBO I'pymIbI 0)kHMaeT, 4TO OCHOBHBIM HCTOYHHUKOM JIMKBHUIHOCTH
I'pynmnst B 2012 roxy OynyT NMOCTYIUIEHHS AEHEKHBIX CPEJICTB OT ONEPALMOHHOM AeSTEIBHOCTH, KOTOPbIE
OyIyT OCTaTOYHBI JUIsi oOecrnedeHus (PMHAHCHPOBAHMSI HHBECTUIIMOHHBIX MPOEKTOB I'pymnmbl. PykoBoacTBO
I'pymnme! cunTaet, uto I'pymna cMoeT MpUBJIeYb TOMOIHUTENbHOE GHHAHCHPOBAHUE C LIEJIBIO
pedrHaHCHPOBaHMS CYIIECTBYIONINX KPATKOCPOYHBIX 3ai{MOB.

KaznaueiictBo ['pymnmsl obecriednBaeT rTHOKOCTh (PMHAHCHPOBAHUS 33 CUET AOCTYITHOCTH KPEIUTHBIX JIMHHH,

JOCTYITHBIH OCTaTOK 10 KOTopsiM Ha 31 mekadpst 2012 rona cocrapisut 94,398 miH. pyo.
(31 nexadps 2011 roma — 75,191 muH. py6.).
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29.

duHaHCOBBIC 00s13aTeNLCTBA [Py U 00sI3aTENBCTBA 110 ICPUBATHBAM, MIOTAIACMBIC HETTO, MPEICTABICHBI
HIDKE 110 TIEPHUOJaM IOralleHNs:
IMonnexkamme Ilomnexxkamme Ilomaexamme
JleHe:kHBIE TIOTAIIEHWIO B TIOTAIIIEHUIO B TOTAIIEHUIO B

BanancoBasi MOTOKH I10 TeyeHue TeyeHHe MOC/IeAyIoIne
CTOMMOCTD JIOTOBOPY TNEPBOIo roga  BTOPOro rojaa oAbl
OctaTtoxk Ha 31 nexadps 2012
JlonrocpouHble KpeauThl U 3aiMbl 77,766 97,333 3,717 27,021 66,595
Kpartkocpounblie KpeauThl U 3aiiMbl 22,430 22,455 22,455 — —
O6s13aTeNbCTBA 0 ICPUBATHBAM,
rorairaeMbie HETTO 6,333 6,333 6,333 — —
Toprosas kpeguTopckast
3aJI0JKEHHOCTb U HAYUCIICHUS 5,189 5,189 5,189 — —
3a0/KEHHOCTD 32 JI0JITOCPOYHbIe
HWHBCCTUILINH 363 363 363 — —
TIpouast kpexuTopcKas
3aJI0JDKEHHOCTD 2,563 2,563 2,563 — —
Hroro 114,644 134,236 40,620 27,021 66,595
OctaTtok Ha 31 nexadps 2011
JlonrocpodHbie KPETUTHI U 3aiiMbI 85,345 104,520 3,416 20,962 80,142
KparkocpouHbie KpeauThl U 3aiiMbI 9,860 9,863 9,863 — —
O0s3aTeNBCTBA 110 IepUBATHBAM,
[IOralaeMble HETTO 7,671 7,671 7,671 — —
Toprosas kpenguTopckast
3a710JDKCHHOCTD U HAYMCIICHUS 4,643 4,643 4,643 — —
3a10;DKEHHOCTh 3@ JIONTOCPOYHBIC
HMHBECTULIMHI 7,919 7,919 7,919 — —
TIpouas kpeauTopckas
3aJI0JDKEHHOCTh 2,504 2,504 2,504 — —
Hroro 117,942 137,120 36,016 20,962 80,142

28.4. Puck ynpasJieHUs] KAIUTAJIOM

OcHOBHOM 11eJ1bI0 ["pyIIITBl B OTHONIIEHUH PHCKA YIIPABIICHUS KAITUTAIOM SIBJISICTCSl 0OeciedeHHe CTaOuIbHON
KPEIUTOCIOCOOHOCTH N HOPMAJIbHOTO YPOBHSI JOCTATOYHOCTH KalMTasa Jyisl BEICHUs JeaTenbHOCTH [ pymms! B
0003prMOM OyTyIIeM ¢ TeM, 4ToObl 0OecrednBaTh MPUOBLIL aKIIMOHEPAM H BBITOY APYTHM TpyIIIaM
3aMHTEPECOBAHHBIX JIUI M COXPAHATH ONTUMANBHYIO CTPYKTYPY KamuTaia, HeOOXOJUMYIO JJIsl CHUKEHUS
CTOMMOCTH NPHUBJICYECHUS KallUTanIa.

I'pynma onpezaemnseT KamuTal Kak aKIIMOHEPHBIH KanmuTal. B meisx coxpaHeHHs HITH KOPPEKTUPOBKU
CTPYKTYpBI KanuTana I'pyImna MoXXeT peryInpoBaTh pa3Mep BBIIUIAT JUBUICHIOB, OCYIIECTBIATH BO3BpAT
Kamurasia aklIMOHepaM HIIH BbINTycKaTh HOBbIe akuuu. O0mmas crpaterus ['pynmnst Ha 2013 roj He n3MeHUIach
10 CPaBHEHHIO C MTPEABIIYIIMMH FOAaMH.

CIIPABEJJIMBASA CTOUMOCTDb ®PUHAHCOBBIX UHCTPYMEHTOB

CnpageinBasi CTOMMOCTh (PMHAHCOBBIX HHCTPYMEHTOB OIPEIEIISIeTCs] HA OCHOBAHUH PA3IMYHON PHIHOYHOM
nH(pOpMAILINK WK C UCTIONB30BAHUEM JPYTHX IPUMEHUMBIX METOOB olleHKH. [1o cocTosiHMIO Ha

31 nexadps 2012 1 2011 royioB cripaBeIMBas CTOMMOCTh (DUHAHCOBBIX MHCTPYMEHTOB, KOTOpast MoOrJia ObITh
oIpeiesieHa, CYIECTBEHHO He OTIMYAajIach OT TeKylel 0allaHCOBOM CTOMMOCTH TaKHX (PMHAHCOBBIX
HWHCTPYMEHTOB.
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30. KMHBECTULHWHU B KOHCOJIUJUPYEMBIE KOMIIAHUU NNPEANIPUATHUSA

JlouepHue NpeANnpUsTHs 110 CTPaHe

perucrpanuu Bua gesitenbHoCTH 2012 2011
Poccuiickaa @edepayusn
MypmaHck

OAO «Mypmanckuii Mopckoii

Toprossrii [Topt» Iopt 49.9% —

KemepoBo

OAO «CYDK-Kysbacc» JIoObI4a 3HEPTeTUIECKOTO YIJIs 100% 89%
Kpacnosipck

OAO «CYDK-KpacHosipck» Jo6br4a Gyporo yris 100% 88%
Xaxkacus

000 «CYDK-Xaxkacus» J106bI49a 3HEPTeTHIECKOTO YIS 100% 100%

00O «Bocrouno-beiickuii Pazpes3» JIoObI4a SHEPTeTUIECKOTO YIJIs 50% 50%

OAO «Pa3pe3 U3bixckuii» JIoObI4a 3HEPTeTUIECKOTO YIJIs 87% 95%
Bypsitus

OAO «Pa3pe3 Tyrayiickuii» J106bI4a 3HEPreTHYECKOTO YIIIs 100% 100%
3abaiikaibe

00O «Ynrayromns» JloGbr4a Gyporo yris 100% 100%

00O «ApKTHYeCKue pa3paboTKI» J1oObIva KOKCYFOMIETOCs YIiis 100% 100%
XabapoBckuii Kpaii

OAO «Ypranyroib» J10o6bI4a 3HEPreTHUECKOTO YIIIs 84% 82%

3A0 «/lanbTpancyromnby» [opt 100% 100%
IIpumopckuii kpaii

OAOQO «IIpuMOPCKYTOIIBY Jlo6b14a O0yporo yrist 85% 84%

OAO «I1Y Boctounoe» J100bI4a 3HEPTreTHIECKOTO YIJIs 82% —
Llgeiiyapusn

CY3OK AI Peanuzanus yris Ha 3KCOpT 100% 100%

Coenku ¢ Hekonmpoaupyrouwumu akyuonepamu. C anpens mo oktsiops 2012 rona Kommanus nmpuobpena y

TPETHUX JIHII JOJIM HEKOHTporupyromux akiuoHepoB B CYDK-Kysbacc u CYDK-KpacHospck 3a

8,347 muH. py0., TEM caMbIM yBEIHYHB CBOIO OO BIoXKeHHS 10 100%. ONIMOHHBIE COTJIAIICHUS KKOJUD» U

«myT Ha Kymmo-tipofaxy 10% axunit CYOK-Kyzbace u 10% akmuit CYOK-KpacHosipck Obliii pacTOprHYTHI
(cm. mpumeuanue 22). B pe3ynpTaTe TaHHBIX ONEpaIlyii B COCTaBe HepaclpeAeIeHHOW MPUObIIN ObLT PU3HAH
yOBITOK B cyMMe 577 MiH. py0., a 105151 HEKOHTPOJIMPYIOLIMX aKIMOHEepOB OblIa yMeHblIeHa Ha 946 MuH. pyo.

Pazoenenue OAO «Ilpumopckyzonvy. B Hos0pe 2012 roga mpou30nuIo BeIIEICHHE YHEPTOYTOIbHBIX aKTHBOB

OAO «IIpumopckyrons» B hopme cozgarusg HoBoi komnanuu 3A0 «IIY Bocrognoe».
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31. KOHCOJUIAIUA MMTII

B nexabpe 2012 roga CYIK npuobpena y @enepanbHOTO areHTCTBA 0 YIIPABICHUIO TOCYIaPCTBEHHBIM
nmymiectBoM Poccutickoit @eneparun 25% MMTII 3a 1,617 muH. py0., TEM CaMbIM YBETHYUB CBOIO JOJTIO
rosocyromux akiuii 10 49.9%. Ha 31 nexabps 2012 rona MMTII 6611 KOHCOTMIMPOBAH B COOTBETCTBHH C
MCBY 27 «KoHconmunupoBaHHas ¥ OTJebHAs ((UHAHCOBAS OTYETHOCTDY.

[IpenBapuTensHBIE CYMMBI CIIPaBETMBOI CTOMMOCTH HISHTH(OUITUPYEMBIX aKTHBOB U 00s13aTtenscTB MMTII
Ha J]aTy KOHCOJIMIALNH IPEICTABICHBI HUXKE:

31 lexadps
2012
AKTHBBI 5,191
OCHOBHBIE CpeJICTBa 3,049
IIpoune BHEOOOPOTHEIE AKTHBEI 122
ToBapHO-MaTepuanbHbIE 3aachl 159
ToproBas u mpo4asi 1eOUTOPCKast 3a10KEHHOCTh 305
Harnoru x Bo3MeIeHHio 72
JleHeKHBIE CPENICTBA M UX SKBUBAJICHTHI 1,484
O0s13aTeIbCTBA 1,676
TIpouwre monrocpodHsie 00S3aTEILCTBA 1,384
ToproBas u po4asi KPEAUTOPCKAsk 3a10DKEHHOCTh 243
HanoroBsle 00s13aTenbCTBa 49
Yucreie akTussl MMTII 3,515
3a BeryeroM: Jlons B uncThix akTuBax MMTII HEKOHTPOIMPYIOIUX aKIIMOHEPOB 2,198
Hons Komnanuu B YUnerbix akTusax MMTII 1,317
Tynsun 3,615
Bcero crouMocThs HHBECTHLMI 4,932
3a BbueToM: banaHcoBas cTOMMOCTh MHBECTHIINH B aCCOLMHPOBAHHBIE PEIIPHSATHS 3,315
Bo3narpa:xaenue 1,617

I'yneuit Bo3HUK B pesynbTare npuodpereHnss MMTII, mockosmbKy CTOMMOCTB TPHOOPETEHNs BKIOYalia B ce0s
CYMMBI, OTHOCSIIIMECS K 0’KH/IaeMbIM BBITO/IaM OT CHHEPIUH, POCTa JIOX0/I0B, OyIyIIero pa3BUTHS pPhIHKA 1
TPAHCIIOPTHBIX MOITHOCTEH. DTH BBITOJ(b HE TIPU3HAIOTCS OTAEIBHO OT T'yABHIIA, IIOTOMY YTO OHU HE OTBEYAIOT
KPHUTEPHUSIM NPU3HAHUS HACHTH(UIMPYEMBIX HEMaTepHAIIbHBIX aKTHBOB.

Ecnu 651 mpuobperenrie MMTII npounszonwuio 1 sisuBaps 2012 rona, Beipyuka ['pymnnsl u 4ucTas puObUIb 32 o,
3akon4yuBLInics 31 nexabps 2012 rona, cocraBuinu 661 176,888 muH. py6. u 30,906 MiH. py6. COOTBETCTBEHHO.

32. NPEKPAUIEHHAS AEATEJBHOCTb

B ampene 2011 roma ocHOBHas yacTh sHepreTudeckux akTuBoB CYOK OblTa oTIeNeHa OT yroJhHOTO OU3HEeca
ITyTEM 3aKITIOYESHUS] HECKOJIBKHUX B3aUMOCBS3aHHBIX CJIENIOK, BKIIOYaomux npojaaxy Kys6accanepro, TT'K-13 u
Japyrux godepHux komnanui B anpec JOHAJIMHK. Jloxoas! u pacxo/sl 3a IO, 3aKOHYMBIINICA

31 nexabps 2011, oTHOCAIIHECS K OT/ACICHHBIM KOMITAHUSIM, OBUIH OTPaXXCHBI B HACTOSIIEH (PMHAHCOBOM
OTYETHOCTH KaK IpeKpanieHHas AeATeIbHOCTb.
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PesynbraTsl oneparuii no npekpameHHoil aesteabHocTH 3a nepuof ¢ 1 suBaps 2011 roga mo
30 ampenst 2011 roga, mpeacTaBIeHB HIDKE:

BrIpyuka oT peanuzanuun

CebecTOMMOCTD PeaTn30BaHHON MPOIYKIHH
Kommepueckue 1 aIMHHUCTPATHBHBIE PAaCXO/IBI
[Ipoune pacxosl, HETTO

DHUHAHCOBBIE JOXOMBI

[TpuOBLTE OT KypPCOBBIX Pa3HHUIL

IpuodHLIbL 10 HAJIOTr000103KEHU S

Texymuii pacxoa 1o HaJoOTy Ha MPUOBLIb
Pacxox 110 0TII0’)keHHOMY HaJIOTy Ha IPHOBUTH

Yucrasi npuodbLIbL OT ONEpalHii M0 NPeKPaLeHHOH 1eATeTIbHOCTH
[Ipunannexamas:
AKIHOHEpaM MaTEepPUHCKON KOMITaHUH
HekonTponmpytommm akiimonepam
IIpounii coBokynHbIi pacxon
DddekT OT mepeBoja ”HOCTPAHHOTO JOYSPHETO MPEANPUATHS B BATIOTY MPE3CHTAUH

HToro npounii COBOKYNHBII pacxoja

I[BI/I)KGHI/IG JCHEKHBIX CPEACTB BBIACIICHHBIX KOMMOaHMI MIPUBEACHO HMUKE:

JleHeXHBIE CPEICTBA, HAIIPABICHHBIE Ha ONIEPALMOHHYIO IESTEIbHOCTh, HETTO
JleHeXHBIE CPEICTBA, HANIPABJICHHbIE HA HHBECTUIHOHHYIO AESTEIFHOCTh, HETTO
JleHeXHBIE CPEACTBA, MONTyYEHHbBIE OT (PUHAHCOBOH AEATEINFHOCTH, HETTO
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Yuctele AaKTHUBBbI, OTHOCAIIHECA K HperaHICHHOﬁ JACATCIBHOCTH IO COCTOSAHUIO HAa ATy BbIACJICHUS, IIPHUBCACHDBL

HIKE:
AKTHBBI 103,247
OCHOBHBIE CpEeNICTBA 81,170
[Ipourie BHEOOOPOTHBIE aKTHBBI 935
ToBapHO-MaTepHanbHbIe 3amachl 2,911
ToproBast 1 poyast [eOUTOPCKast 3a10DKSHHOCTh 10,015
Hanoru K BO3MEIICHHIO 1,337
JleHexxHBbIE CPEe/ICTBA M UX DKBUBAJICHTBI 6,879
Oo0s3aTeancTBa 25,512
JlosrocpoyHble KPeIUThI U 3aiMBbI 1,433
OT10)KEHHBIE HAJIOTOBBIC 003aTENbCTBA 9,312
[poure monrOCpPOUHbBIC 00SI3aTEIBCTBA 1,231
KpaTkocpo4HbIe KPeUTHI U 3aiMbI 7,463
Toprosas u mpouasi KpeIUTOPCKas 3a10JKEHHOCTh 4,483
HasoroBele o0si3aTenbcTBa 1,590
Yncrble aKTUBBI 77,735
Yucrble BHYTPHIPYNIOBbIE AKTHBBI, HCKJII0YaeMble IPH KOHCOTHAALHM (404)
YucTble aKTHBBI 77,331
Pe3ynbTaT BRIIEIEHNS SHEPTETHUIECKOTO ON3HECa IPHBEICH HIDKE:
[MonyyeHHOE HEHENKHOE BO3HATPAXKIICHUE 26,798
JonrocpouHast 1eOUTOPCKAst 38JOTKCHHOCTD 8,457
Kpenuropckast 3a/10JDKEHHOCTS 3a I0JTOCPOYHBIE HHBECTUIINN 8,150
OTJI0KEHHBIH HAJIOTOBBIi aKTHB, IPH3HABACMBIH B CBS3H C HAJIOTOBBIM YOBITKOM OT BBIOBITHS

SHEpPreTHYeCcKOro Ou3Heca 72
UmcThle akTUBBI, OTHOCALINECS K MPEKPALICHHOH esATeIbHOCTH (77,331)
[Ipu3HaHue 00s3aTENBCTBA IO POU3BOAHBIM (PHHAHCOBBIM HHCTPYMEHTAM (3,271)
YncToe yMeHbIIEHHE KANMNTAJIA B Pe3yJIbTaTe BhIIeJIeHHs JHEPTeTHIECKOro On3Heca (37,125)

Jonrocpounast 1eOuTOpcKast 3aJJ0JDKEHHOCTh CPOKOM ToTanieHus 4 To/ia ¢ pOoleHTHO!M CTaBKo# 5% TOI0BBIX
nenomuHupoBaHa B nojuapax CIIA. Ha 31 geka6ps 2012 roga monarocpouHast AeOUTOpCKast 3a/I0J5KEHHOCTh
cocrarmia 9,112 miH. pyo.

47



