OcHoBHble pe3ynbrarbl OeATENIbHOCTU 3a OTYETHbIN ron

[0, BbICOKUX
pe3ynbTaTtoB

lpynna oueHnBaeT
pesynsTaTbl CBOEN
OEeATEeNbHOCTUN Ha OCHOBE
(hUHAHCOBbLIX 1 onepauu-
OHHbIX MoKazaTenemn

1 Taknm o6pasom
KOHTpONMpYyeT NpoLecc
OOCTVKEHNST ONrOCPOY-
HbIX Lienen.

B 2014 roay, HecmoTpst Ha
HebnaronPUATHYHO KOHbIOH-
KTypy pbiHka, Mpynna CYOK
NPOAEMOHCTPMPOBAasa BbICO-
Kue pesynbTaTbl AesaTebHO-
CTW: 06bEMbI MPON3BOACTBA
1 NPOA2XK YBENMHMNCH

Mo CPaBHEHMIO C MPOLLIIbIM
rogoM. Kpome Toro, HecMo-
TPS HA CHDKEHNE BbIDYYKM
BBUIY NMafeHnst MPOBbIX
LIEH Ha yrofb, Takune nokasa-
Tenu, kak EBITDA v peHTa-
6enbHocTb No EBITDA,
TaK>Xe BbIPOCN.

. Bonee nopgpo6Has nHhopmaums
=| npeacTaBneHa Ha c. 74—78.

12

EBITDA
(mnH ponn. CLUA) Kne

1044
. 2014
+1%

OnpepeneHne nokasarens:
EBITDA — oguH 13 huHaHCoBbIX
rnokasartenen fesaTensHoOCTN
KOMMaHMW; paccymTbIBAETCS Kak
Npubbinb 3a KaneHpapHbI rog,
[0 Bbl4ETa NPOLIEHTOB, HAIOroB

1 amopTtumsauun. PeHTabensHoOCTb
no EBITDA — 370 OTHOLLEHne
nokasartens EBITDA k obLiemy
06bemy BbIpYYKH (B MPOLIEHTax).

3HaunmocTb ansa 6usHeca:
EBITDA un peHTabensHoCTb

no EBITDA — Ba)kHble UHAMKATO-
pbl OMHAHCOBOIO MONOXEHNSA
KOMMaHuK1, KOTOpble, MOCKONbKY
B HVX He BKJIIOYeHa amopTu3a-
LS, NO3BOMIAIOT NOMYYUTb
Hanbonee 06bLEKTVNBHOE NpPea-
CTaBfeHNe O peHTabenbHOCTY
onepauyioHHON AeATeNbHOCTN

N OLEeHUTb 3(pPeKTNBHOCTb
peanu3yemon cTparterum.

KnioyeBble cpuHaHCOBbIE NoKa3aTenmn

PeHTabenbHOCTb
no EBITDA Kns
(%)

21%

2014

0630p pe3ynsTatoB 3a 2014
ropa: Poct o6bema npopax yrnsa
Ha MeX[yHapOAHOM PbIHKe

N CHWXeHne cebecToumMocTu
peanusauuny NpoayKuuy B gonna-
pax CLLA B cBs3u ¢ ocnabneHun-
em pybnsi KOMNeHcupoBanu
oTpuuaTensHoe BAnsHNe
nafeHnst MPOBbIX LieH Ha yrofib
Ha pe3ynbTaTbl AEATENbHOCTY
komnaHun. CoOTBETCTBEHHO,
nokasartenb EBITDA 3a 2014 rog
NPaKTU4ECKN He N3MEHUNCS

no cpasHeHuto ¢ 2013 rogom

n coctasun 1 044 mnH gonn.
CLLA.

PeHTabenbHocTb no EBITDA
yBenuuunack ¢ 19% B 2013 rogy
0o 21% B 2014 rogy, TO ecTb
pynna npogemMoHcTpuposana
6onee BbICOK/E Pe3ynbTaThl
[esTeNnbHOCTU, HECMOTPS

Ha CHVKEeHMNE LieH Ha yrofb.

CTtparernyeckuii
npuopuTeT:
OpweHTaumst Ha pocT

Yuctoin gonr / EBITDA

2499

2014

-2%

OnpepeneHne nokasarens:
OTHOLLEHNe YncToro gonra

K nokasatento EBITDA paccuu-
TblBAeTCH Kak OTHOLLEHWEe J0Mnro-
BbIX 06513aTenbCTB Mpynnbl

3a Bbl4ETOM [IEHEXXHbIX CPEACTB
1 NX 3KBVBaIEHTOB K NMokasaTe-
no EBITDA.

3HauumocTb Aans 6usHeca:
AHanma nokasaresnsi YUCTbI
nonr / EBITDA nossonsieT
OLEHNTb CMOCOBHOCTHL KOMMaHUn
norawiaTb 3af0/KEHHOCTb,

a Takxke [aeT npecTasneHne

0 ee (PUHAHCOBOM MOSIOXKEHNM

N IMKBUAHOCTW.

0630p pesynsTaToB 3a 2014 rop;
Ha 31 pekabps 2014 roga
OTHOLLIEHVE YMCTOro fonra

K CKOPPEKTUPOBaAHHOMY Mokasa-
Tento EBITDA cocTtasnsino 2,99x
(4TO NO-NpexxHemy 3Ha4UTENbHO
HKe MaKC/MasibHOro YPOBHS
4,0X, NpeayCMOTPEHHOro YCrnoBu-
MU OENCTBYIOLLNX KPEANTHbBIX
[0roBopoB). 3To 03Ha4YaeT, 4To

y Mpynnbl JOCTaTO4YHO CPEacTB
[ON151 NCMOSTHEHUSI CBOUX (hMHAH-
COBbIX 06A3aTeNbCTB.

Crtparernyeckuii
npuopuTeT:
OpvieHTaumsi Ha pocT




