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3asBieHue 06 OTBETCTBEHHOCTH PYKOBOJCTBA 3a MOArOTOBKY ; e

. “ ~ Russian Airlines
W YTBEPKICHUE KOHCONMHAMPOBAHHON (MHAHCOBOM OTYETHOCTH
322014 ron

Hmwkecnenytowee sassnenne, kortopoe momiHo paccMaTpHBaTeCA COBMECTHO C OIMMCAHHEM
obs3aHHOCTe# ayauTopa, cofepkalpMcs B TMpEICTAB/ICHHOM Jlanee ayaMTOPCKOM 3aK/IIOYEeHHH,
CACNAHO C LEIbIO pasrpaHU4EHHs OTBETCTBEHHOCTH ayaMTOpa M PYKOBOICTBA B OTHOLUCHHH
KOHCOJMAMPOBAHHOA (PMHAHCOBOM OTHETHOCTH OTKPBHITOrO aKkLHOHepHoro obuectea «Aspodior —
POCCHHCKHE aBUAIHHHNY H €r0 TO4EPHHX npeanpustwii (nanee — «'pynnay).

PykosonctBo I'pynnel orBeuaer 3a TIONrOTOBKY KOHCONHAMPOBAHHOH (DMHAHCOBOH OTHETHOCTH,
AOCTOBEPHO OTpaXkalolllell BO BCEX CYIIECTBEHHBIX acleKTaX (UHAHCOBOe mosoxenue I pynmnsl 1o
cocTosHuIO Ha 31 nekabpsa 2014 roxa, a Tawke ¢uHaHCOBbIE pe3yNbTaTHI ee JAEATENBHOCTH, ABIKEHHE
ACHEXKHBIX CPEICTB W M3MeHeHMs Kanutana 3a 2014 rog B COOTBETCTBHM MexayHapoaHeiMu
CTaHf1apTaMH (PMHAHCOBOI OTYETHOCTH (Hasiee — «MC®DOp).

Ilpu noaroToBke koHconMaMpoBaHHOi ¢unancoBoit oruerHocTM ['pynmel pykoBoacTBO Hecer
OTBETCTBEHHOCTS 3a:

° BBlGOp HaaJIeKaluX NpHHLMIIOB 6yxramepcxor O y4€Ta U UX MOCAENAOBaTE/ILHOE TNIPHMCHEHHE;
® NpHMeHEHHe 000CHOBaHHBIX OLICHOK U IlOIIyIl.ICHHﬁ;

®  KoHcTataumio cobmogenus I'pynmoii TpeGoeauuiit MCOO u PAacKpBITHE BCEX CYILECTBEHHBIX
OTCTYIUIeHHH OT TpeGoBanuit MCOO B TIpUMEYAaHNAX K KOHCONHOMPOBAHHOM (DMHAHCOBOM
OTYETHOCTH; H

¢  TOATOTOBKY KOHCOIMAMPOBAHHOH (YHHAHCOBOH OTYETHOCTH, HCXOMA M3 Aomnyluenus, yro I'pynna
Oyzer mpomo/nKaTh CBOI HEATENHHOCTH B o6o3pumom GymywmeM, 3a HCKIFOUEHHEM Clly4aes,
KOr/1a TaKO€ JOIyLIEHHE HENPABOMEPHO.

PyKOBOIICTBO TaK)Ke€ HECET OTBETCTBEHHOCTD 3a:

® pa3paGoTKy, BHelpeHHE M obecHeyeHHe (yHKuHOHMpOBaHUS  3ddeKTHBHOM  CcHCTeMBI
BHYTPEHHETO KOHTPOJIS Ha BCeX npeanpuaTuax I'pynmsr;

®  TOAnepxaHHe cHCTeMbl GyXranTepckoro yuera, mosponsiomeii B moGoi MOMEHT MOATOTOBHUTS C
AOCTATOYHOMH CTENEHBIO TOYHOCTH MHGOPMALHIO O uHancoBOM nonoxenny I'pynnsl, a Takoke ee
(UHAHCOBBIX Pe3yNbTATAX M ABIKEHHH AEHEKHBIX CPEACTB, H obecreunBarolell COOTBETCTRHE
KOHCOIHAMPOBAHHOM (UHAHCOBOM OTYETHOCTH TPeGOBaHHMAM MC®O;

® ofecrneueHHe COOTBETCTBHS Oyxranrepckoro ydera TpeGoBaHHMAM 3aKOHOLATENBCTBA K
CTaHAapTOB byXranTepckoro ydera Tex CTpaH, B KOTOPBIX pacroJIoXKeHBI IpeAnpUsTHA I pynmsi;

L NIpHHATHE Mep B npeaenax CBOEH KOMIIET CHLIMU 1)1 obecrieueHHs COXPaHHOCTH aKTHUBOB I“pyrmbl;
H

¢  TpenoTBpalIeHHE H BBISBIECHHE HENO6POCOBECTHBIX AEHCTBHI 1 MPOYMX 3I0YNOTPeBICHHIA.

Konconunuposannas ¢unancoas oruerHocts Ipynnet 3a 2014 ron (npencraenennas Ha
cTpanuuax 1-77), 6eu1a yreepxaena 27 despans 2015 ropa u ot uMeHu PYKOBOJCTBA €€ NOANHCAIIH:
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Tenepanehelit qupexTop 3aMecTHTeNb reHepaIbHOro AupeKTopa
No (uHAHCAM M YNpPaBNEHHIO CETBIO U
JA0XoxaMH

B.T. CaBeanen



.

pwc

Ayodumopckoe 3axaroueHue

Axrmonepam u CoBETY IUPEKTOPOB OTKPBITOTO aKIIMOHEPHOTO 00111ecTBa «A3POQJIIOT — POCCUICKIE
ABUAJTMHUH »

MpzI IpoBesiy ayAUT NpUiaraeMoyd KOHCOJIUIMPOBAaHHOM (PHAHCOBOM OTYETHOCTH OTKPBITOTO
aKIMOHEPHOTO 0011ecTBa « A3podIoT — pOCCUICKUE aBUATUHUN» U €r0 I0YEPHUX KOMITaHUH (/1atee
— «I'pynma»), cOCTOsAIIEH U3 KOHCOTUAUPOBAHHOTO OTYETA O QUHAHCOBOM ITOJIOKEHUHU 110 COCTOSTHUIO
Ha 31 Jlekabpsi 2014 To/1a ¥ KOHCOJIUTUPOBAHHBIX OTYETOB O MPUOBLIN WIN YOBITKE, COBOKYITHOM
JI0X0Jle, U3MEHEHUAX KallUTajla 1 IEeHEXKHBIX ITIOTOKAaX 3a 2014 T'Ofl, a TaKXKe IPUMeYaHUH, COCTOSAIINX
U3 KPaTKOTro 0630pa OCHOBHBIX MTOJIOKEHUH YUETHOH MOJTUTHKY U IPOYel MTOACHUTEIbHOM
uHdOpMaIUH.

OTBEeTCTBEHHOCTh PYKOBO/ICTBA ayAUPYEMOro JIHIIA 32 KOHCOJIUANPOBAHHYIO
(pUHAHCOBYIO OTYETHOCTH

PykoBO/ICTBO ayiMpyeMOTO JINIA HECET OTBETCTBEHHOCTH 32 COCTaBJIEHHE U JIOCTOBEPHOCTH YKa3aHHOU
KOHCOJIU/TNPOBAHHOU (PMHAHCOBOM OTYETHOCTH B COOTBETCTBHUU ¢ MeK/IyHAPOAHBIMHU CTaHIapTaMH
(UHAHCOBOM OTUETHOCTH, U 3a CUCTEMY BHYTPEHHETO KOHTPOJISI, KOTOPYIO PYKOBOJICTBO CUMTAET
HEeOoOXOIMMOH /IS COCTaBJIEHUS] KOHCOJUANPOBAHHON (MHAHCOBOI OTUYETHOCTH, HE CO/iepsKaliei
CYIIIECTBEHHBIX UCKAYKEHUH BCJIE/ICTBUE HEIOOPOCOBECTHRIX IEHCTBUH HUJTH OIITHOOK.

OTBETCTBEHHOCTH ayIUTOPA

Harra oTBETCTBEHHOCTD 3aKJIIOUAETCS B BbIpAK€HNUH MHEHUA O JOCTOBEPHOCTU [[aHHOfI
KOHCOJ]I/I[LI/IPOBaHHOfI CbI/IHaHCOBOIL/’I OTYETHOCTHU HAa OCHOBE ITPOBE€AECHHOTO HAMU ayAuTa. Mp1 IIpoBEIN
ayAuT B COOTBETCTBUHU C pOCCHﬁCKHMH (I)e[[epaﬂbHI)IMI/I CTaHAapTaMu ayI[HTOpCKOﬁ A€ATECJIbHOCTHU 1
Me)KIIYHapOZ[HI)IMI/I CTaHJgapTaMu ayJauTa. HaHHLIe CTaHAApPThI Tpe6y10T CO6J'IIO[[€HI/IH IIPpUMEHHUMBIX
ITUYECKHUX HOPM, a TAKXK€E INITAaHUPOBAHUA U IIPOBEACHUA ayAUTa TAKUM 06pa30M, 4TOOKI IIOJIYYHUTb
AO0CTAaTOYHYIO YBEPEHHOCTb B TOM, UTO KOHCOJIUAUPOBAHHAA CbI/IHaHCOBaﬂ OTYETHOCTD HE COAEPKUT
CyIIECTBEHHBIX WCKAXKEHHH.

AynuT BKJIIOYAET IPOBEJIEHNE IPOIIEAYD, HAIIPABJIEHHBIX Ha MOJIyYeHHE ayIUTOPCKUX J0OKAa3aTeIbCTB,
MOATBEPKAAOIINX YHCIOBBIE TOKA3aTeIN B KOHCOJIUIMPOBAaHHOM (PUHAHCOBOM OTYETHOCTH U
packpbITHE B Helt nHGopMaluu. Ber6op mporeayp 3aBUCUT OT MPOHEeCCHOHATHLHOTO CYKACHUS
ayIuTopa, BKJII0Yas OIEHKY PUCKOB CyIIIECTBEHHOTO UCKAKEHU KOHCOJTUAUPOBAHHON (DUHAHCOBOU
OTYETHOCTH BCJIEJICTBHE HETOOPOCOBECTHBIX AEHCTBUH WJIH OITHOOK. B mIpoliecce OIeHKY 3TUX PUCKOB
ayJIUTOP pacCMaTPUBAET CHCTEMY BHYTPEHHETO KOHTPOJIA 32 COCTaBJIEHUEM U IOCTOBEPHOCTHIO
KOHCOJIMIMPOBAHHOM (PMHAHCOBOM OTUETHOCTH, UTOOBI pa3zpaboTaTh ayIUTOPCKUE MIPOIEAYPHI,
COOTBETCTBYIOIIHE 00CTOATETHCTBAM, HO HE C IIEJIBIO BEIpaXKeHus MHeHUA 00 3(pdHeKTUBHOCTH
CHCTEMBI BHyTPEHHETO KOHTPOJIA. AYZUT TaK:Ke BKJIIOYAET OIEHKY Ha/IJIesKallero Xapakrepa
MPUMEeHseMOH YUeTHOH TOJIUTUKY U 000CHOBAHHOCTH OYXTaJITEPCKUX OIIEHOK, CAeTAaHHBIX
PYKOBOJICTBOM ayIMPYEMOTO JINIIA, a TAK)Ke OIeHKY IIPEeICTaBIeHUA KOHCOJIUIMPOBAaHHON
(prHAHCOBOHM OTYETHOCTH B IIEJIOM.

Mzl ImoJsiaraeM, 4To IIOJIYYE€HHBbIEC HAMHU ayAUTOPCKHE JOKa3aTEJIbCTBA AA0T JOCTATOYHBIE 1
Haajiexalye OCHOBAHUA AJ1A BbIpaK€HUA HAaIllEro MHEHHA O JOCTOBEPHOCTHU ].'[aHHOﬁ
KOHCOHI/II[I/IpOBaHHOﬁ (I)PIHaHCOBOfI OTYETHOCTH.

3axpwvimoe axyuoHepHoe obwecmao «IIpaticeomepxaycKynepc Ayoum» (3A0 «I18K Ayoum»)
BusHnec-uenmp «Beaas naowadv», ya. Bymwipekuit Baa, 10, Mockea, Poccus, 125047
T: +7(495) 967-6000, @:+7 (495) 967-6001, www.pwe.ru
®
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AyauTtopckoe sakniodeHne (npoaomkeHue)

Muenue

ITo HameMy MHEHHIO, KOHCOJITHIHPOBaHHAA Q)unaﬂconax OTYETHOCTD OTPAXKaeT JOCTOBEPHO BO BCEX

CYmECTBEHHBIX OTHOINIECHUAX (l)rmanconoe NOJIOKEHHE I‘pynnbl 10 COCTOAHHIO Ha

31 uexa6px 2014 roja, a Takxxe ee (bmlanconue PE3yJIbTaThI M IEHEXKHBIE IOTOKH 34 2014 roA B

COOTBETCTBHH C Me)l(ll}’HaPOJ.IHI:IMH CTaHJapTaMH Cl)HHaHCOBOﬁ OTYETHOCTH.

2 fo /of'dccwcpfer/wu:e C(Oc}oer‘g Amdt‘f

\
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3A D Trmp s

Aypupyemoe nu1o: OTKpbIToe aKIHOHEPHOe 061EecTBO «A3apodIoT ~
POCCHiiCKHE aBHATHHUI»

CBHAETENBCTBO 0 rOCYAPCTBEHHON perucrpaunn N2 032.175
BBbIIaHO MOCKOBCKOH PEFHCTPALHOHHOM NANaTOi 21 HIOHA 1994 T.

CeuperenscTBo 0 BHeceHuu 3anucH B ETPIOJI BriiaHo
2 aBrycTa 2002 T. 3a N2 1027700092661

MecTo HaxoxKAEHH:A ayaupyeMoro anua: Poccuiickaa ®epepanns,
119002, r. Mockea, yi. Apfar, oM 10

Heszasucumsiii ayautop: 3A0 «IIpaiiceorepxaycKynepe Ayaur»

CBHIETeICTBO O FOCYAAPCTBEHHOI perucTpanun N2 008.890

BBIIaHO MoCKOBCKOit perncrpannonHo# nanaroit 28 dgespana 1992 .

CBuAeTensCTBO 0 BHeceHHH 3anucH B ETPIOJI srimano
22 aBrycra 2002 r. 3a N2 1027700148431

CBHAETeIBCTBO O YneHcTBe B CaMOperyanpyemoii opranusauiu
aynutopoB HIT «Ayaurtopckas ITanara Poccnu» Ne 870. OPH3 B
peectpe ayAHTOPOB H ayANTOPCKHX OpraHH3aIMil - 10201003683

(if)
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KoHconuaupoBaHHblii 0TYeT 0 NpuOBIIH WK YOBITKE AE ROFLOT/

3a 2014 rox ~= % Russian Airlines
(B munnuonax pybnei, eciu He yKazaHo uxoe)

Ipnm. 2014 r. 2013 r.

BsIpyuka OT nepeBo3oK 5 277 354 257 546
[pouas BeIpyuKa 6 42 417 33410
Bouipyuka 319 771 290 956
OrnepauoHHbIE PAacXoibl, 32 UCKIIOUEHHEM PACXOJIOB Ha
omjiaty TpyZAa ¥ aMOpTH3aLluy 7 (239 327) (212 105)
Pacxons! Ha omiaTy TpyAa 8 (52 148) (45 349)
AMopTuzauus 19,20 (12 136) (10 658)
[Tpouue onepalMOHHBIE PACXOABI H JOXO/BI, HETTO 9 (4 892) (3 049)
OnepannoHHbIE PACX0AbI (308 503) (271 161)
Mpu6ébiib 0T ONEpalHOHHOM AesITe/ILHOCTH 11 268 19 795
OHHAHCOBKIE JOXOMBI 10 2471 2 686
(DHYHAHCOBBIE PACXOMBI 10 (28 399) (8 814)
Peanusauus pe3yabraTa XeIKHPOBaHUA 10 (1723) -
Jona B GUHAHCOBLIX Pe3ylbTaTax aCCOLMHMPOBAHHBIX
HpeRnpUATHI 31 37
(Y6b1TOK)/pUGLIIL A0 HAJIOT000/105KEHHS (16 352) 13 704
Pacxoj mo Hajory Ha npuosLIb 11 (794) (6 369)
(YBBITOK)/TIPUBBLIB 3A 'O (17 146) 7 335
(Y6bimok)/npubeinb 3a 200, NPUYUMAOUasca:
Axuuonepam Komnanuu (15471) 8016
JeprxarensiM HEKOHTPOJIMPYIOUINX AONEH yqacTus (1675) (681)
(YBBITOK)/TIPUBBLIb 3A 'O (17 146) 7 335
(Y6bITOK)/NpHGBLINL Ha akuMio — 6a3oBas (B pybasx Ha
aKIHIO) , (14,6) 7,6
(YOBITOK)/IpHOLLIL HA AKLHIO — Ppa3BojHeHHas (B py6Jsax
Ha aKNHIo) (14,6) 7,6
Cpeanes3BellieHHOe KOJIHYECTBO aKIuii B 00pameHuu
(B MIJLLTHOHAX LUTYK) 1 056,9 1 054,1
CpenHeB3BellleHHOE KOJIHYECTBO aKUHii B 06paleHnn ¢
yuY€ToM pa3BoJHeHHs (B MHJITHOHAX LITYK) 1 056,9 1054,1

VreepkaeHo 27 deppans 2015 roga v MoANKMCcaHoO OT UMEHH PYKOBOJCTBA

cZF AZ/

B.TI'. CaBeabeB " o OB

I'eHepasibHBIN JUPEKTOP 3amMecTUTENb reHEPATILHOTO JUPEKTOpa
no ¢uHaHCaM M YNPAaBICHHUIO CETHIO H
aoxoaaMm

IMoxazaTeny KOHCONMAUPOBAHHOIO OTYETa O MPHObLIM WIH yOBITKE ClIeyeT PacCMaTPHBAThL B COBOKYITHOCTH C
NpUMeYaHHAMM Ha CTpaHUax 7 — 77, KOTOphle SABMAIOTCS HEOTHEMIIEMOI HaCThIO JaHHOH KOHCOMMANPOBAHHON
(hMHAHCOBO# OTYETHOCTH

1



OAO «ADPODJIOT»
KoHcomuaupoBaHHKIM OTYET O COBOKYITHOM JIOXOJIC
3a 2014 ron

AEROFLOT +

~s  Russian Airlines

o S cm—

(B munnuonax pybnei, eciu He YKa3aHO UHOE)

Mpum. 2014 r. 2013 r.
(Y6bITOK)/ IpUGLLIL 32 1O/ (17 146) 7335
Ipounii COBOKYNMHBI (YOLITOK)/10X0/:
Cmambu, komopbvle 8n0c1e0Cmsul Mo2ym 0bims
packaraccupuyuposansvl 8 NPUOLLIU UTU YOLIMKU:
A ekt oT mepecyera GyHKINOHATLHON BATIOTHI B BAJIOTY
MPEJICTABICHHUS OTYCTHOCTH 33 28
VYOBITOK OT M3MEHEHUSI CIIPABEATUBON CTOMMOCTH (DUHAHCOBBIX
HHCTPYMEHTOB, HCIIOIb3YEMBIX IS YUeTa XCKUPOBAHUS 22 (60 389) (903)
OTIOXKEHHBIN HAJIOT B OTHOIICHUH YOBITKA OT H3MEHEHHS
CHpaBeUIMBON CTOMMOCTH (PMHAHCOBBIX HHCTPYMEHTOB 11 12 115 2
IIpounii COBOKYIHBIH YOBITOK 32 ro/ (48 241) (873)
UTOTI'O COBOKYITHBIM (YBBITOK)/IOXO/I 3A TOJI (65 387) 6 462
Cosokynnuiil (yovimox)l0oxo0, npuwumarowuiics.
Axuuonepam Komnanuu (63 712) 7143
JleprkatensM HEKOHTPOIUPYIOIINX J0JCH yIacTus (1 675) (681)
UTOT'0 COBOKYIHBII (YBBITOK)/IOXO/I 3A T'OJI (65 387) 6 462

IMTokazaTenyn KOHCOIMIUPOBAHHOTO OTYETA O COBOKYITHOM JIOXOZE CIIEAYET pacCMaTPUBATh B COBOKYITHOCTH C
MpUMEYaHUsIMH Ha CTpaHUIax 7 — /7, KOTOPBIE SBISIOTCS HEOTHEMIIEMON YacThIO TAHHON KOHCOIMIUPOBAHHOM

(pMHAHCOBOH OTYETHOCTH



OAO «A9PODJIOT» =
KoHconmuanpoBaHHEIH 0TYET O (PMHAHCOBOM ITOJIOKCHUHU AE ROFLOT/,«W

1o coctosHuio Ha 31 nexadps 2014 rox =% Russian Airlines

o S cm—
(B MUTITUOHAX py6ﬂeu, €Cjlu He YKA3AaHO uﬂoe)
31 nexabps 31 nexadps

Hpum. 2014 r. 2013 r.
AKTHUBBI
OO00poTHBIE AKTUBBI
JleHexHbIE CPEACTBA M X SKBHBAICHTHI 12 26 547 18 660
Kparkocpounsre puHaHCOBEIE HHBECTHIIHN 961 272
JleGuropckast 3aJOJDKEHHOCTD M TPEIOTLIATHI 14 56 769 55691
[penoruiara mo TekymeMy HAJIOTY Ha MPUOBLTH 668 476
CTpaxoBble IEMO3UTHI 10 apEH/Ie BO3AYIIHBIX CYJOB 13 321 405
Pacxo/IHbIe 3aIT49acTy 1 3a1achl 15 6516 4927
IIpowusBoaHbIe PUHAHCOBBIE HHCTPYMEHTHI 22 431 1034
HToro 060poTHBIE AKTHBBI 92 213 81 465
BHeo0opoTHBIE AKTUBBI
OTJ105KCHHBIE HAaJIOTOBBIC aKTHBBI 11 18 540 2174
WuBecTHIMU B aCCOLMUPOBAHHBIE IPEAIPUATHS 140 123
Jonrocpounsle GUHAHCOBBIC MHBECTHIINU 16 6115 6 099
CrpaxoBble JEMO3UTHI IO apeH e BO3AYIIHBIX CYI0B 13 2110 1088
IIpourie BHEOOOPOTHBIE AKTHBBI 17 3759 5 955
Ipenrorara 3a BO3AYIIHbIE Cyaa 18 29 241 12 318
OCHOBHBIE CPENICTBA 19 116 044 88 777
HemarepuanbHble akTHBBI 20 2762 3350
Tynsun 21 6 660 6 660
[Tpon3BoaHble pUHAHCOBBIE HHCTPYMEHTHI 22 134 1175
HToro BHeoOOPOTHbIE AKTHBBI 185 505 127719
HNTOI'O AKTHUBBI 277718 209 184
OBS3ATEJIBbCTBA U KAIIUTAJI
KpartkocpouHnble 00513aTe/ILCTBA
[Tpon3BoaHbIe pUHAHCOBBIE HHCTPYMEHTHI 22 26 312 213
KpeauTtopckast 3a10/DKeHHOCTh U HAYUCIIEHHBIE 00s3aTeNbCTBA 23 48 952 36 249
HesapaboTaHHasi TpaHCIIOPTHAS BBIpyYKa 22 469 16 334
OTno)keHHast BBIPYYKa TI0 MPOTrpaMMe IPEMUPOBAHMUS TACCAKUPOB 24 799 577
Pe3epBbl o 06s13aTenbCTBA 25 2349 881
O0s13aTenbeTBa M0 (MHAHCOBOM apeH e 26 16 912 8 688
Kparkocpo4Hbie KPeUThI M 3aiiMbl H KPATKOCPOUHAS YaCTh JOJITOCPOYHBIX
KPEIMTOB M 3aiiMOB 27 17 343 5029
HToro kpaTkocpounble 06513aTeJIbCTBA 135136 67971
Joarocpounsle 06s13aTeIbCTBA
JonrocpodHble KPEIUTHI U 3aiiMbI 27 6 860 8 377
O06s13arenbeTBa 0 (PHHAHCOBOU apeH[ie 26 132 366 63 348
PesepBbl moj 00s13aTenbpCTBa 25 4 845 1655
OTI0)XEHHBIE HAJIOTOBbIE 00513aTENbCTBA 11 133 1647
OTn0)xeHHast BBIPYYKa I10 TPOrpaMMe IPEMUPOBAHHUS TACCAKUPOB 24 2 560 1862
ITpon3BoaHbIle pUHAHCOBBIE HHCTPYMEHTHI 22 4839 4546
[Ipoune monrocpodHsle 003aTENBCTBA 28 4484 5298
Hroro nonrocpoynsie 005A3aTe/bCTBA 156 087 86 733
HUTOI'O OBSA3ATEJIBCTBA 291 223 154 704
Kanmuran
VYcraBHBIN KanuTal 30 1359 1359
Pe3sepB BBIKYIJIEHHBIX COOCTBEHHBIX AKIMI (3571) (3573)
HaxoruteHHast puObLUTH OT MPOAAKK COOCTBEHHBIX aKIHIA 1659 1659
Pe3sepB mepeoneHKy HHBECTHIHIA (5) (10)
Pe3epB HaKOIUICHHBIX KyPCOBBIX Pa3HHMI] - (28)
Pe3sepB 10 HHCTPyMEHTaM XeDKAPOBAHHUS 22 (48 657) (383)
Hepacnpenenennas npuObLIb 45 584 61 122
Kanuran, npunamiexamuii aknuonepam Komnanuu (3631) 60 146
JleprkaTenn HEKOHTPOIHPYIOIINX JOJICH yIacTHs (9 874) (5 666)
NTOI'O KATIUTAJI (13 505) 54 480
HUTOTI'O OBSA3ATEJBCTBA U KAITUTAJI 277718 209 184

[Toxa3arean KOHCOMMANPOBAHHOTO OT4YETa O (PMHAHCOBOM IOJIOXKEHUH CIIE/lyeT PACCMAaTPUBATh B COBOKYITHOCTH C
IPUMEUYaHUSIMU Ha CTpaHHULaX 7 — 77, KOTOPbIE SIBJSIFOTCS HEOTHEMIIEMOM YacThIO TAaHHOH KOHCOJINMANPOBAaHHOW (prHAHCOBOIT
OTYETHOCTH
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pum. 2014 r. 2013 .
ITomoku denexcnvix cpedcme om onepayuoOHHON 0essmenbHOCU.
(YGBITOK)/pHOBLTH 10 HATIOTOOOIOKEHHS (16 352) 13704
C KoppexmupogKoil Ha:
AMopTHu3anuio 19, 20 12 136 10 658
Hauncnenue/(BoccTaHOBIICHHE) pe3epBa Mo 00ecIIieHEHNE
JeOUTOPCKO# 3aIOTDKEHHOCTH M TIPEOTIIAT, HETTO 9 3103 (834)
YOBITOK OT CITMCAaHUA COMHHUTEIHHON 3aJ0JDKEHHOCTH 9 33 616
Vi3meHeHHe pe3epBa [0J] CHHKEHHE CTOMMOCTH HEKOHIHITHOHHBIX
PacXOIHbBIX 3aMyacTell v 3aMacoB 242 376
Hauucnenue pesepsa 1o o0eclieHeHHE OCHOBHBIX CPEICTB 19 34 184
HenenexxHsle onepanny, OTHOCSIIHECS K aKTHBaM, YASPKUBAECMbIM IS
TIPOJIaXKU - (13)
(Jox0m)/yOBITOK OT BBIOBITHSI OCHOBHBIX CPEICTB (1 907) 193
JloXo/1 OT CIHUCAHUS KPEAUTOPCKON 3a10JDKEHHOCTH 9 (384) (119)
Jomnst B GMHAHCOBBIX pe3yiIbTaTaX acCOIMUPOBAHHBIX MPEIATPUATHN (31) (37)
[TpuOBUTH OT POJAKK WHBECTULMI U HAYHCIICHUE pe3epBa MOx
oOecIicHeHHEe NHBECTHIINI 10 (D) (331)
YOBITOK OT H3MEHEHHUS CIPaBEIIMBON CTOMMOCTH MIPOU3BOIHBIX
(MHAHCOBBIX HHCTPYMEHTOB 10 9 869 939
Peanuzanus pe3yabTaTta XeIKUPOBaHUS 10 1723 -
W3MmeHeHHe pe3epBOB MO 00s3aTeIbCTBA 25 1271 1639
[TpoueHTHBIE pacXoabl 10 4934 3320
YOBITOK OT KypCOBBIX Pa3HHIL 10 14 795 3348
Crucanne HJIC K BO3MEIEHNTO 9 - 20
Boccranosnenne HJC 9 (285) -
W3menenne pesepBa o BEIIIATaM Ha OCHOBE aKIIHH 36 - (34)
V3MeHeHre IpoYuX pe3epBOB U mpoyee 00eCIieHeHNEe aKTHBOB (46) 193
[Tpouue onepanuoHHbIe pacxo bl /(I0X0/1bI), HETTO 165 (224)
Ipoune ¢punaHcoBbIe (J10X0b1)/pacXo/ibl, HETTO (449) 15
YOBITOK/(IPHOBLIB) ITO NPOU3BOAHBIM (PHHAHCOBBIM UHCTPYMEHTAM,
HETTO 2813 (620)
JIMBUAEHTHBIH T0XO0T (60) (49)
HTOro noToKu AeHeKHbIX CPEJACTB OT ONEePANMOHHOI AeATeILHOCTH
110 H3MEHEHHIT B 000POTHOM KaNUTAaJIe 31603 32944
W3meHeHue ne0GHTOPCKOM 3a0KEHHOCTH U TIPEIOTIIATHI 4 658 (3014)
W3MeHeHMe pacXOAHBIX 3aUacTell U 3amacoB (1831) (1 019)
V3MeHeH#e KPeIUTOPCKOH 3aJ0DKCHHOCTH W HAYHCIICHHBIX
0053aTeITECTB 8 452 4 345
HTOro noToku AeHeKHbIX CPEACTB OT ONEPANHOHHOM AeATEILHOCTH
nocje H3MeHeHHii B 000POTHOM KamuTAaJjie 42 882 33 256
JleHeKHbIe CPEe/ICTBA, OrPAHUYEHHBIE B UCIIOJIb30BAHUH 12 (82) (60)
Harnor Ha npuObUTh yIIadyeHHBIN (6 863) (4 260)
Hauor Ha mpuOBLIH BO3MEIICHHBIH 40 9
Yucrasi CcyMMa JICHEeKHBIX CPeJICTB 0T ONEePALIOHHOM 1eATeIbHOCTH 35977 28 945

[Toxa3zaTeny KOHCOIMINPOBAHHOTO OTYETA O JCHEKHBIX IIOTOKAX CIIEAYeT PaCCMAaTPUBATh B COBOKYITHOCTH C
NpUMEYaHUsIMU Ha CTpaHULAX 7 — 77, KOTOpBIC SABJIAIOTCS HEOTHEMJIEMOH YacThIO IAaHHOW KOHCOJIMANPOBAaHHON
(hPMHAHCOBOH OTYETHOCTH
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322014 rox ~ e Rq.:s‘”sian A{f[ines
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Mpum. 2014 r. 2013 r.
Iomoxu oenescnvix cpedcme om UHEECHUUUOHHOT
oeAamenbHoCHu:
[MocTynnenus oT NpoJaky MHBECTHLIMI U BO3BPAT JIETIO3UTOB 1869 228
IMproGpeTeHre HHBECTHIIN U pa3MeIeHHe JETTO3UTOB (2 552) (361)
[Noctymenns ot MpoIakh OCHOBHBIX CPE/ICTB 126 66
IproGpeTeHre OCHOBHBIX CPE/ICTB M HEMATEPHAILHBIX AKTHBOB (6 160) (4 410)
JvBUICHIBI TOTYYICHHBIC 70 58
IMpemomnats 32 BO3AYIIHEIE Cy/a (21 361) (7 154)
BosBpar nmpenoruiaT 3a BO3AYIIHEIE Cyaa 9620 7783
Beiruiata v BO3BpatT CTPaxOBBIX JCTMO3UTOB MO OMEPALIMOHHOM
apeHje, HeTTo (104) 191
Yucrasi CcyMMa JIEHEeKHBIX CPEICTB, HCIO0JIb30BAHHBIX B
UHBECTHIHOHHOM JeATEILHOCTH (18 492) (3599)
Ilomoxku oenesxrcHvix cpeocme om UHAHCOBOU OeAMENbHOCHIUL:
[TpuBnedeHne KpeaAUTOB U 3aiIMOB 18 398 6 500
[NorameHue KpeAUTOB 1 3aiHMOB (9 870) (14 579)
BhIMIaThl OCHOBHO#M CYMMBI JI0JIra 1o (PMHAHCOBO# apeH e (15 629) (9 795)
[poteHTHI yITaueHHbIe (3409) (2 857)
[Mocrymnenne OT Mpogaku COOCTBEHHBIX aKITHHA 2 365
IMocTymnenne OT IpOJaXKH COOCTBEHHBIX aKIHI IEPKATEISIM
HEKOHTPOJIHPYIOIINX JOJICH yIacTHs 119 12
BBIKyN COOCTBEHHBIX aKLUi - (12)
BrlmiaueHHbIE AUBUAEH/IBI (2 833) (1 289)
(BBITUIATHI)/MOCTYIUICHHS IO PacyeTaM 10 MPOU3BOAHBIM
(DMHAHCOBBIM HHCTPYMEHTaM, HETTO (1 451) (127)
Yucras cyMMa JIeHeKHBIX CPEICTB, HCIOJIb30BAHHBIX B
(uHaHCOBOH /1eATENBLHOCTH (14 673) (21 782)
BrnusiHre U3MEeHEHUH BaTIOTHBIX KYPCOB Ha JICHE)XHBIE CPEJICTBA U
UX SKBUBAJICHTHI 5075 26
HertTo-yBeinueHne TeHEKHBIX CPEACTB U UX YKBHBAJIEHTOB 7 887 3590
JleHexXHBIe CpPeICTBa U X SKBHBAJICHTHI HA HAYAJIO TO/1a 18 660 15070
JleHexkHbIe CPeCTBA M UX IKBHBAJIEHTHI HA KOHeIl rojia 12 26 547 18 660
Heoenesrcnvle onepayuu 6 pamxax uHEeCMUYUOHHOU
deamenvHocmu:
OCHOBHBIE CpENICTBA, MOTYICHHBIC TI0 (PHMHAHCOBOH apeH e 34 472 18 605

Ioxa3aTeny KOHCONUIUPOBAHHOTO OTYETA O JEHEKHBIX IOTOKAX CIEAYET PacCMaTPUBATh B COBOKYITHOCTH C
NpUMEYaHUsIMU Ha CTpaHULAX 7 — 77, KOTOPBIC SABJIAIOTCS HEOTHEMJIEMOH YacThIO IaHHOW KOHCOJIMAMPOBAaHHON
(hpMHAHCOBOH OTYETHOCTH



OAO «ADPODJIOT»

KOHCOJ’II/II[I/IpOBaHHBIf/’I OTYET 00 U3MCHEHMIX KAIlUTalIa

AEROFLOT =

~=3= Russian Airlines
3a 2014 rop ~— . —
(B MUTTUOHAX py6ﬂeu, ecilu He YKA3aHOo uyoe)
Kanuraa, npunajjiexamuii ak pam Komnanuu
HaxonieHHbIii pe3yabTaTt 0T
NPOAAKHU COOCTBEHHBIX Pe3eps JlepaxaTen
AKIUi 32 BBIYETOM pe3epBa Pe3eps HAKOIJIEHHBIX Pe3eps no Pe3eps no Hepacnpe- HEKOHTPOJIHPY-
VeraBHblii  BBIKYIUIGHHBIX COGCTBEHHBIX nepeouenKH KYPCOBBIX HHCTPYMEHTaM BBIIIATAM Ha JeJIeHHast IOLMX J10J1eil Hroro

Mpum. KAMUTaJI AKIMH HMHBeCTHIHI pasHUI XeJKMPOBaHHUs OCHOBE aKIMii npuobLIL Htoro y4yacTus KalUTaJl
Ha 1 siuBapsi 2013 r. 1359 (2 440) (12) (54) 517 207 54 339 53916 (4522) 49 394
MpuobLIL/(YOBITOK) 32 O - - - - - - 8016 8016 (681) 7335
D¢ dekt ot nepecuera HYHKIHOHATIBHON
BAJIIOTHI B BAIIIOTY HPE/CTABICHHS OTYETHOCTH - - 2 26 - - - 28 - 28
VGBITOK OT H3MEHEHHSI CIIPABETHBOM
CTOMMOCTH NPOU3BOIHBIX YMHAHCOBBIX
MHCTPYMEHT 3a BBIYETOM OTJIOKEHHOro Haiora 11,22 - - - - (900) - - (900) - (900)
HToro npoumii COBOKYNHBIN YOBITOK - - - - - - - (872) - (872)
HToro coBOKyNHbIii 10X0/(YObITOK) - - - - - - - 7144 (681) 6 463
BbIObITHE 104YEPHETO HPEAIPUSITUS - - - - - - - - (347) (347)
BbIMuiaThl Ha OCHOBE JIOJIEBBIX HHCTPYMEHTOB - - - - - (207) - (207) - (207)
TMocTynuenne coOCTBEHHBIX aKIUi - (12) - - - - - (12) - (12)
Bb10bITHE COOCTBEHHBIX AKIIUHA - 538 - - - - - 538 - 538
TIpopaxa aKuuii JepaTessm
HEKOHTPOJIMPYIOLIUX JO0JIeH y4acTus - - - - - - - - 12 12
JluBUICHBI 0OBSIBICHHBIC - - - - - - (1233) (1233) (128) (1361)
Ha 31 gexadps 2013 r. 1359 (1914) (10) (28) (383) - 61122 60 146 (5 666) 54 480
Ha 1 siuBaps 2014 . 1359 (1914) (10) (28) (383) - 61122 60 146 (5 666) 54 480
YobITOK 32 rOI - - - - - - (15 471) (15 471) (1 675) (17 146)
DddexT ot nepecuera HyHKIIHOHATIBLHON
BAJIIOTHI B BAJIIOTY IIPEJICTABICHHS OTYETHOCTH - - 5 28 - - - 33 - 33
YOBITOK OT U3MEHEHHUS CIIPABETHBON
CTOMMOCTH MPOM3BOAHBIX QUHAHCOBBIX
HMHCTPYMEHT 3a BBIYETOM OTJIOXKEHHOTo Hasora 11,22 - - - - (48 274) - - (48 274) - (48 274)
HWToro npounii COBOKYNHBIIi yOBLITOK - - - - - - - (48 241) - (48 241)
HTOro coBOKYMHBI YOBITOK - - - - - - - (63712) (1 675) (65 387)
BbI0bITHE COOCTBEHHBIX AKIMH - 2 - - - - - 2 - 2
Tpopaxa aKuuii JepxaTessm
HEKOHTPOJIMPYIOMINX JO0JIeH ydacThs - - - - - - 2585 2585 (2 283) 302
JluBuzieH 161 00bsIBICHHbBIE - - - - - - (2 652) (2 652) (250) (2902)
Ha 31 nexadps 2014 r. 1359 (1912) (5) - (48 657) - 45584 (3 631) (9 874) (13 505)

Iloxa3arenu KOHCOJIMAUPOBAHHOI'O OTYETA 00 M3MEHEHHMIX KaluTaia CJICAYCT pacCMAaTpuBaTh B COBOKYIIHOCTHU C IPUMCYAHUAMU Ha CTpaHULIAX 77— 77, KOTOPBIC ABJIAIOTCA HEOTHEMJIEMON YaCThIO

JTAHHOM KOHCOJUANPOBAHHON (PMHAHCOBOW OTYETHOCTH
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OIIMCAHUE JEATEJIBHOCTHU

OTKpBITOE aKITMOHEPHOE 00MIECTBO «AdpodIoT — poccHiickue aBraaTuHuN (Hanee « KoMImaHusDy WIH
«Aspodnor») ObUTO yupexkaeHo mocTaHoBieHueM [lpaButenncTBa Poccuiickoit ®eneparyu Kak
OTKPBITOE aKIMOHepHOe o60mecTBo B 1992 roay (mamee — «Ilocranosnenue 1992 roma»). B
cootBercTBHUM ¢ IlocTanoBinennem 1992 roma Bce mpaBa M 00S3aHHOCTH MPEAIPUATHS «A3pOQIOT —
CoBerckre ABHAIMHUM» W €T0 CTPYKTYPHBIX MOJpAa3NelicHUi Obutd Tepenanbl Kommanuu, B TOM
YHCIIe M0 JBYXCTOPOHHUM MEXKIPABUTEIILCTBEHHBIM COTJIAIICHUSM M JIOTOBOpPaM, MOJIIMUCAHHBIM C
WHOCTPAHHBIMH aBHAKOMIIAHWSMHU W TPEIIPUSATHAMU B 00JACTH TPAXKIAHCKOW aBHAIMH. YKa30M
IIpesunenta Poccuiickoit denepamum ot 4 asrycra 2004 r. Ne 1009 Kommanus BxiroueHa B
[lepeueHb cTpaTeruuecKUX MPESANPHUATHIA U CTPATETUICCKUX aKI[HOHEPHBIX OOIIIECTB.

OCHOBHBIM BUAOM JesTenbHOCTH Kommanuu SBIsieTcs TpeAOCTaBICHHE YCIyr B 00macTH
MEXIYHApOIHBIX M BHYTPEHHHX IACCAKUPCKUX M IPY30BBIX BO3IYIIHBIX IIEPEBO30K, a TaKXKe
NPEIOCTABICHNE POUYMX CBA3AHHBIX C BO3IYLIHBIMH EPEBO3KAMH YCIYT U3 MOCKOBCKOI'O a3pOropTa
«llepemerneBo». Kommanusa u ee pouepHue npeanpusatus (nanee — «['pymmay) Taxke
OCYILLECTBISIIOT ACATENBHOCTh II0 TAaKUM HAampaBlCHUSM, KaK OpraHu3anust OOpTOBOTO HMHUTAHUS
ABUANACCAKUPOB M TOCTUHUYHBIE YCIYTH. ACCOLMUPOBAHHbIC NMPEANPUSITHS [ pybl OCYILECTBIISIOT
JESTeIbHOCTh TMPEHMYIIECTBEHHO B OONACTH yCIAyr aBUAIMOHHOW O€30MacHOCTH W TMPOYHX
BCIIOMOTaTEIbHBIX YCIYT.

ITo cocrossanto Ha 31 nexabps 2014 r. m 31 pexabps 2013 r. 51,17% axouii Komnanum
npuHajuiexano Poccuiickoit ®enepanun (nanee — «P®y») B nune denepanbHOro areHTCTBa IO
YIpaBIIEHUIO TOCYAapCTBEHHBIM UMyIIecTBOM. ['ojoBHON oduc Kommanuu pacnosoxkeH 1mo ajpecy:
119002, P®, r. Mocksa, yi. Apoar, gom 10.

OCHOBHBIMH JOYCPpHUMHU NPEANPUATUIMU KoMnanum siBIsroTCs:

HaumenoBanue MecTo 1opuaniecKoi OcHoBHast 31 nexadpst 31 nexadps

KOMIAHUH perucTpanuu JeSITEILHOCTD 2014 r. 2013 r.
PocroB-Ha-/lony, Bosznymnasie

OAO «JlonaBuay (nanee — «J{onaBua) PO MIEPEBO3KH 100,00% 100,00%

OAO «Asunakomnanus «Poccust» (nanee — Boznymiasie 75% munyc  75% munyc

«AK Poccus») Cankr- IlerepOypr, PO TIEPEBO3KH OllHA KW  OJIHA aKIUs
OAO «BnaguBocTok ABHay (manee — Bosznymasie

«BnanaBuay) [pumopckuit kpait, PO TIEPEBO3KH 26,60% 52,16%
OAO «ABuakoMnanus «ABpopay (nanee — Bosznymasie

«AK ABpopa») 10xHo0-Caxanunck, PO HEePEBO3KH 51,00% 100,00%
OAO «OpeHOyprckue aBuauHUN (Hanee Boznymiasie

— «OpeHbyprasua) Openoypr, PD MEPEBO3KH 100,00% 100,00%

TpancnopTrpoBka

3A0 «Aspodnor-Kapro» Mocksa, PO Tpy30B 100,00% 100,00%
Boznyuiasie

000 «/looponer» (namee — «JloGpomeT») Mocksa, PO TIEPEBO3KH 100,00% 100,00%
000 «Asunakomnanus «Ilobena» (manee — Bosznymasie

«IlobGenar) Mocxksa, PD MIEPEBO3KH 100,00% -
000 «Aspodior-DunHanc» (nanee — duHaHCOBBIE

«AspodnoT-OrHaHC») Mocksa, P® yCIIyTH 100,00% 100,00%

3A0 «Aspomap» MockoBckas o6nacts, PO BopToBoe nutanne 51,00% 51,00%
l'ocTuanyHOE

3A0 «leporenny MockoBckas 061acts, PO XO3SIHCTBO 100,00% 100,00%
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OIMCAHME JIESITEJbHOCTHU (ITPOJOJIZKEHUE)

B 2013 rogy mo moOpy4eHHMIO TJIaBBI POCCHHCKOTO MPABUTEIHCTBA OBLIAa CO37aHA KOMIIAHHSA
OAO «ABnakommnanus «ABpopa» Ha 0a3e OByX /JadbHEBOCTOYHBIX MEPEBO3YMKOB  —
OAO «Caxanmuuckue aBuarpaccel» 1 OAO «BnagmBoctox ABma». B saBape 2014 roma 49% akumit
OAO «ABnakommnanus «ABpopa» OBUIO TPONAHO TMpaBHUTEILCTBAM CcyOBekToB PD B cocraBe
JanbHeBocToUHOTO (penmepansHoro oKpyra 3a 181 MitH pyo.

16 cenrsaops 2014 rtoma Kommammeidn OBUIO  3aperHCTPUPOBAHO  IOPHUAMYECKOE  JIHIIO
00O «bromKeTHBII TIEpeBO3UHK», KoTopoe ¢ 9 gaekabps 2014 roga OBIIO TIEPEHMEHOBAHO B
000 «Asuakomnanus «Ilobemay.

OCHOBHBIM aCCOIIMMPOBAHHBIM MIPEANPHUIATAEM | PYIITIBI SBISETCS:

HaumeHnoBanue MecTo ropuauyecKoii OcHoBHast 31 nexadps 31 nexadps
KOMIIAHUH perucTpanuu AesITeIbHOCTD 2014 r. 2013 .
3A0 «AspoMAILI — Ab» (manee - ABuanuoHHas

«A’poMAIIIL — ABy) MockoBckast 00acTb, PO 06€e30I1aCHOCTh 45,00% 45,00%




OAO «A9PODJIOT»

[MpuMedaHus K KOHCOTUAUPOBAHHON (QUHAHCOBON OTUETHOCTH
3a 2014 rox

(B munnuonax pybneil, eciu He YKa3aHo UHoe)

~= Russian Airlines

OIMCAHUE JESITEJbHOCTH (ITPOJOJIXKEHUE)

B Tabnuiie Hmke npuBeaeHa HHGOPMAITHS O TTAPKe BO3AYIIHBIX Cya0B (nanee - «BCy») I'pymmst o cocrosinmio Ha 31 nexadps 2014 r. (konmuectso BC):

OAO OAO OAO OAO 000

Bun 0OAO OAO «BnaguBoctoxk «ABnakomnanuss  «OpeHOyprckue «ABHAKOMIAHHA «ABuakomnanus  Mroro mo
Tun BC BJIaJICHHA «Aspodiom» «/loHaBHa» ABua» «Poccusi» ABHAIMHUN» «ABpopa» «Ilobena» rpymnmne
1n-96-300 CobcerTB. 5 - - - - - - 5
AH-24 CobcerTB. - - - - - 1 - 1
Mu-8 CoOcTB. - - 3 - - - - 3
Hroro BC B cOOCTBEHHOCTH 5 - 3 - - 1 - 9
Aspobyc A319 OuH. apeHna 4 - - 9 - - - 13
Aspobyc A320 ®OuH. apeHaa 1 - - - - - - 1
Aspobyc A321 ®OuH. apeHa 21 - - - - - - 21
Aspobyc A330 ®OuH. apeHa 8 - - - - - - 8
bounr B737 DuH. apeHza - - - - - 2 - 2
bounr B777 @uH. apenza 10 - - - - - - 10
AH-148 ®uH. apeHza - - - 6 - - - 6
Hroro BC B punancoBoii apenie 44 - - 15 - 2 - 61
SSJ 100 Ormep. apeHna 16 - - - - - - 16
Aspobyc A319 Onep. apena 3 10 - 7 - 6 - 26
Aspobyc A320 Onep. apeHa 62 - 1 11 - - - 74
Aspobyc A321 Onep. apeHza 5 - - - - - - 5
Aspobyc A330 Omep. apeHna 14 - - - - - - 14
Bounr B737 Ormep. apeHna 6 - - - 24 3 8 41
Bounr B767 Ormep. apeHa - - - 3 - - - 3
bounr B777 Omnep. apenna - - - - 3 - - 3
DHC 8 S-300 Omnep. apenna - - - - - 4 - 4
DHC 8 S-200 Omep. apeHna - - - - - 3 - 3
DHC 6 S-400 Omep. apeHna - - - - 2 - 2
Hroro BC B onepaunonHoii apene 106 10 1 21 27 18 8 191
Hroro napk BC 155 10 4 36 27 21 8 261

[To cocrostauto Ha 31 mexadpst 2014 r. 5 BC tuna Un-96 u 3 BC tuna Mu-8 ne skcminyarupoBanuch, 11 BC tuna bounr B-737 u 1 BC tuna Aspobyc A-320
HaXOJWMIIUCH B COCTOSIHUY TTOATOTOBKH K BO3BPATY JIM3UHTOJATEITIO.

AEROFLOT



0AO «AIPO®JIOT» AEROFLOT /I

[IpumMevanust K KOHCOIMAMPOBAHHOHN (PUHAHCOBOM OTUYETHOCTH ~=% Russian Airlines
3a 2014 ropg '
(B munnuonax pybnetl, eciu ne yKazaHo uHoe)

ITPUHIAIIBI nOoAIOTOBKH KOHCOJII/II[I/IPOBJAHHOI‘/JI ®UHAHCOBOM
OTYETHOCTHU U OCHOBHBIE ITIOJIO)KEHU S YYETHOU NIOJIMTUKHU

Ipunyunsl noozomosxku

KoncomuoupoBannast ¢uHaHCOBas OTYETHOCTH [ pymmbl OblIa IOATOTOBICHA B COOTBETCTBHU C
MexayHapoJHBIMHU CTaHAapTaMHu puHaHCOBOH oTueTHOCTH (Hanee — «MCDO») u B COOTBETCTBUU C
¢denepanpabiM 3akoHOM OT 23 mionst 2010 r. Ne 208-d3 «O KoHCOIMOUPOBaHHOWH (HUHAHCOBOM
otdyeTHOCTH». [loKa3arenn KOHCOMMINPOBAaHHON (PUHAHCOBOW OTYETHOCTH BBIPAKEHBI B MHJUIMOHAX
poccuiickux pyoOunel (naiee — «MItH py0.»), KpOMe CiTydaeB, KOTa CIEHaTbHO YKa3bIBAeTCSI WHOE.

JlaHHas KOHCOJNIMAMPOBAaHHAS (PMHAHCOBAS OTYETHOCTHh TOATOTOBJICHA HAa OCHOBE MPABWII yuyeTa IO
MEPBOHAYATIPHON CTOMMOCTH TPUOOPETeHHs, 3a WCKIIOYeHHEM (HHAHCOBBIX WHCTPYMEHTOB,
MEPBOHAYATIBHOE MPU3HAHUE KOTOPBIX OCYLIECTBIIIETCS IO CIPABEAJIUBOM CTOMMOCTH, HUMEIOILIHXCS
JUTS TIPOJTaK (DMHAHCOBBIX aKTHBOB M (DMHAHCOBBIX MHCTPYMEHTOB, OIICHMBAEMBIX IO CIPABEIIMBON
CTOUMOCTH, U3MEHEHHSI KOTOPOH OTPaXKatOTCSA B COCTaBE NMPUOBLIN WIH YOBITKA, @ TAKIKE MPOU3BOIHBIX
()MHAHCOBBIX HMHCTPYMEHTOB, K KOTOpPHIM IIPHMEHEHBI CHelHalbHble TpaBUiIa y4yeTa CIEIIOK
xemkupoBaHusl. OCHOBHBIC TOJIOKEHUSI YYETHOM TOJUTHUKH, HWCIOJIB30BAaHHBIE IIPU IIOJTOTOBKE
JTAHHOW KOHCOJIMIUPOBAHHOW (PMHAHCOBOW OTYETHOCTH, IPEACTABICHBI HIDKE. J[aHHBIC MOJOXKCHUS
MPUMEHSJINCh IOCJEAOBAaTEIbHO B OTHOLICHUU BCEX [EPUOJOB, NPEACTABICHHBIX B JAHHOU
KOHCOJIMANPOBAHHOM (DUHAHCOBOM OTYETHOCTH, €CIIH HE YKa3aHO WHOE.

Bce 3HaunTenbHbIe AOYEpHUE MPENNpUATHA, IPSAMO HIN ONOCPEAOBAaHHO KOHTpoIupyeMsble I'pymnmoii,
BKJIFOUCHbl B HACTOALIYI0 KOHCOJIMAMPOBAaHHYIO (UHAHCOBYIO OTYETHOCTh. llepedeHb OCHOBHBIX
JIOYEPHUX NMPEANPUITHA, BXxoAsamux B ['pynmy, npuBogutcs B [Ipumeuanuu 1.

@yHKl{MOHaJlea}l easioma u eanoma npedcmaeﬂeuuﬂ omuemHocmu

OYHKIMOHAIBHON ~ BAIOTOM  KaXJIOro mnpeanpustus ['pynmbsl  sBisSeTCs BaloTa OCHOBHOM
SKOHOMHMYECKOH Cpeibl, B KOTOPOH [aHHOE NPENNpPUSITHE OCYILECTBISET CBOIO JESTEIBHOCTb.
C 1 suBapst 2007 r. GyHKIMOHAILHOHM BanmioToi KoMmmanuu v ee OCHOBHBIX JOYEPHUX MpPEANpPUSTUN
SBJISICTCS.  POCCHUHCKHMI pyOnb  (majiee — «py0.» WM «pyOnb»), BaJIOTOW MNPEICTABICHUS
KOHCOJIMANPOBAHHOM (hrHaHCOBOH oTueTHOCTH [ pymmel ¢ 1 ssaBaps 2013 r. aBnsercs Tak xe pyOb.

Konconuoayusn

JlouepHue TpeANpUSATHS NPEICTABISIOT CO00M TakWe OOBEKTHl HMHBECTHUIMHA, BKJIIOYAs
CTPYKTYPUPOBaHHbIE PEANPUATHS, KOTOPBIE ['pyrnna KOHTpOJIUPYET, Tak Kak ['pynmna:

0] 00a1aeT MOJTHOMOYHAMHE, KOTOPBIE MPEIOCTABIISIOT €1 BOZMOXKHOCTD YIPABISATh 3HAYNMOMN
JICATEIIbHOCTBIO, KOTOPAasi OKa3bIBACT 3HAYUTEILHOE BIMSHHUE Ha JI0XO0J 00BhEKTa MHBECTHUIIHM,

(i) MOJIBEPraeTCcsl PUCKaM, CBSI3aHHBIM C TIEPEMEHHBIM JIOXOJIOM OT y4acTusi B OOBEKTe
MHBECTHILIMI HJIM UMEET PaBO Ha MOJYYSHUE TAKOr0 J0X0/1a, U

(lll) HMEET BO3MOKHOCTh MCIOJB30BaTh CBOU MOJHOMOYHS B OTHOIICHUN 00BEKTa HHBeCTI/IHI/Iﬁ C
[CJIBI0 OKa3aHHWA BJIWAHUA Ha BEJIMYMHY J0X0Ja MHBECTOPA.

IIpn onenke Hanmuuus y ['pynmsl MOJHOMOYMI B OTHOLIEHHM APYroro MPEINpPHATUS YUUTHIBACTCA
HaJIMYUE W BIUSHUE PEANBbHBIX IpaB, BKIIOYas peajbHbIC NMOTEHLIMANbHBIE MpaBa ronoca. lIpaBo
SBJIAETCS. PEAIBHBIM, €CJIM JCPHKATEIb UMEET IPAKTUYECKYH) BO3MOKHOCTh PEAIM30BATH ATO MPABO
NpH TPUHATHH pEHICHHS OTHOCHUTENBHO YIPABIEHHS 3HAYMMOM JIEATENbHOCTHIO OOBEKTa
uHBecTUIMHA. ['pynna MoxkeT o0nagarh MOJHOMOYHUSIMU B OTHOLICHMH OOBEKTa MHBECTHLMH, JaxKe
€CITi OHA He MMeeT OOJBIIMHCTBA TPaB ToJioca B 0OBEKTE MHBECTHIUNA. B MOMOOHBIX ciydasx Juis
OTIpEe/IeTICHNs] HAJMYMS pEeaNbHBIX IIOJTHOMOYMI B OTHOIIEHWHM OOBekTa uWHBecTHHHi ['pymma
OLICHMBAaeT pa3Mep MakeTa CBOMX IMpaB Trojoca IO OTHOIIEHHI0 K pa3Mepy H CTEIEHH
paccpeoTOUeHHs MAKETOB IPYTUX AepKaTerel Mpas rojaoca.
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OAO «ADPODJIOT»

[Tpumeuanus Kk KOHCOUIUPOBAHHON (PMHAHCOBOW OTUYETHOCTH AE ROFLO—I:@f?W
3a 2014 ron ~=%-  Russian Airlines

(B munnuonax pybnetl, eciu ne yKazaHo uHoe)

OPHHIMIIBI  MOArOTOBKM  KOHCOJHMIMPOBAHHOI  ®WUHAHCOBOIA
OTYETHOCTM M OCHOBHBIE TMOJIO)KEHHMSI YYETHOI TMOJUTUKHA
(MMPOJOJI’KEHME)

Konconuoayus (npooonsicenue)

HpaBa 3alUTbl APYTUX HWHBCCTOPOB, TAKUC KaK CBA3AHHBIC C BHCCCHHCM KOPCHHBIX U3MCHCHUI B
JCATCIBPHOCTD 0o0BeKTa I/IHBECTI/II_IPIﬁ HIIW IPUMEHAOIINECA B HCKITFOUUTCIIbHBIX O6CTO$ITCJ'II>CTB8.X, HC
NpENATCTBYIOT BO3MOXKHOCTHU prr[l'II)I KOHTPOJIMPOBATH 00BEKT HHBGCTHHHﬁ.

JlouepHue npeAnpusaTHS BKIIOYAIOTCS B KOHCOJUIUPOBAHHYO (PMHAHCOBYIO OTYETHOCTH, HAUMHAS C
JaTel mepenayn ['pymime KOHTPOIS HaA WX ONepanusiMH (JaThl MPHUOOPETEHUS) U UCKIIOYAIOTCS U3
KOHCOJMINPOBaHHOW (DMHAHCOBOI OTYETHOCTH, HAYMHAS C AATHI YTEPH KOHTPOJIS.

JouepHue npennpusTHI BKIIOYAIOTCS B KOHCOTHIUPOBAHHYIO (PMHAHCOBYIO OTYETHOCTH IO METOAY
npuobperenus. [IprobpeTeHHbIe WACHTHPHUIMPYEMbIE aKTHBEI, a TaK)Ke 0053aTeIbCTBA U YCIOBHEIC
00s13aTeNBCTBA, MOTYYECHHBIE IPU 00BETMHEHHN ON3HECa, OTPAXKAIOTCS IO CHPABEIITMBON CTOMMOCTH
Ha JIaTy NPHOOPETEHUS HE3aBUCUMO OT pa3Mepa HEKOHTPOJIUPYIOIIEH JoJIu ydacTusl.

l'ynBun ompenensieTcst MyTeM BBIYETa CYMMBI YHCTBHIX AKTHBOB MPUOOPETEHHOTO MPEATIPHATHS W3
o0miell CyMMBI CIIEAYIOIINX BEIMYHMH: MIEPEAAHHOIO BO3MELICHUS 3a NPUOOPETCHHOE MPEANpHsTHE,
CYMMBl HEKOHTPOJHUPYIOLIEH IOJIM y4yacTUsl B NPHUOOPETEHHOM MPEANPHIATHH W CHPaBEAIMBOI
CTOMMOCTH JIOJM Y4YacTHsl B KamuTaje MpHOOpPEeTEHHOro MpeInpusiTHs, NpuHaliexapmei [pymmne
HETIOCPEACTBEHHO Mepea AaTod npuodpereHus. OTpuuatensHas cymMmma («OTpPULATEIbHbIN T'yIBUI»)
NPU3HAETCS B COCTaBE NPHOBUIM WM YOBITKA IOCJIE TOTO KaK PYKOBOACTBO IIOBTOPHO OLICHHT,
MOJTHOCTBIO JIM MACHTU(UIMPOBAHBI BCE MPHOOPETEHHBIE aKTHUBBI, & TAK)KE MPUHSATHIE 00s13aTeIbCTBA
Y YCIIOBHBIE 00513aTeNIbCTBA, U MPOAHAIN3UPYET MPABUILHOCTh HX OIICHKH.

Bosmerenne, nepenaHHoe 3a NPHOOPETEHHOE MPEANPHATHE, OLCHUBACTCA IO CHPaBEAIMBOI
CTOMMOCTH NEpEJaHHbIX AaKTUBOB, BBIMYIICHHBIX JOJEBBIX HHCTPYMEHTOB M BO3HUKIINX WIH
NPUHSATBIX 0053aTENbCTB, BKIIOUYAs CIPaBEIIMBYI0 CTOUMOCTh aKTHBOB U 0053aTENILCTB, BOZHUKIIINAX
B pE3yJIbTaTe COIVIAIIEHUH 00 yCJIOBHOM BO3MELICHWH, HO HE BKJIIOYAs 3aTpaThl, CBS3aHHBIC C
npruoOpeTeHneM, TaKMe KakK OIulaTa KOHCYJIBTALMOHHBIX YCIYT, IOPHAMYECKHX YCIYT, YCIyr IO
MIPOBEJICHUIO OIIEHKW M aHaJOTMYHBIX MPO(EeCCHOHANBHBIX YCIIYT. 3aTpaThl MO ClHIENKe, ITOHECEHHEIC
IpU BBITYCKE JOJIEBBIX MHCTPYMEHTOB, BBIUMTAIOTCA M3 CYMMBbI KalWTalla; 3aTpaThl IO CIEIIKE,
TIOHECEHHBIE B CBSI3M C BBIIYCKOM JIOJTOBBIX LIEHHBIX Oymar B pamMKax oObeAuHEHHs Ou3Heca,
BBIUMTAIOTCS M3 UX 0aJaHCOBOM CTOMMOCTH, a BCE OCTaJlbHbIE 3aTPaThl MO CAETKE, CBA3aHHBIE C
MpUOOpETEeHNEM, OTHOCATCS Ha PacXO/Ibl.

I'pynma  orneHMBaeT  HEKOHTPOJIMPYIOUIYIO  JIONIO  Y4acThs, MPEJCTABISIONIYID  COOOMU
HEMOCPEICTBEHHYIO JIOJII0 Y4acTUs M JAlOIIyl0 JEpXKaTeslo MpaBO Ha MPOIOPIUOHAIBHYIO JIOJIO
YHUCTHIX aKTHBOB B CIIy4yae JIMKBHUAIIUNH, MHANBHIyaJIFHO MO KaXKIAON orepanuu aubo:

a) 10 CHpaBeIIMBOI CTOUMOCTH, JINOO
0) MPONOPLUHOHAIEHO HEKOHTPOJIUPYIOLIEH J0J€ y4acTHsl B YUCTHIX aKTHBAX MPHUOOPETEHHOIO
MIPETPHUATHS.

Onepaupm MCXAY AOYCPpHUMU IPEANIPUATHAMUN prnmﬂ, OCTAaTKMU IO COOTBETCTBYIHOUIUM CUHETaM U
HEPpCAJIN30BAHHBIC HpI/I6BIJ'II/I no omnepamusaM MCXKAY MAOYCpHUMHU MNPCANPUATUAMU prr[l'[]:l
B3aMMOUCK/ITIOYAarTCA. HepeaﬂH?;OBaHHBIe YGBITKI/I TAaKXXE B3aUMOHMCKIIIOYAKOTCsA, KPOME CIIy4dacs,
Koraa y6];ITKI/I HE MOTYT OBITH BO3MCIICHHI. Kommanus u ee JOYCPHUC TPCANPHUATHA MMPUMCHAOT
CAWHBIC ITPUHIUIIBI y‘IeTHOfI IIOJINTUKHU B COOTBETCTBUHU C HOJUTUKOM I PpYUIIbI.

HeKOHTpOJ'II/IpyIOH_[aH A0JId y4aCTHd — 3TO 4YaCThb YUCTBIX PE3YJIbTATOB ACATCIBHOCTU U KallUTajla
JOYCPHEro NpCANpuATUa, NpUuxoAdaniasicda Ha 00 y4aCcTUA B KallUTallc, KOTOpOﬁ Kommanus ne
BJIAACCT MPAMO HIIM KOCBCHHO. HeKOHTpOJ'II/IpyIOH_Iaﬂ A0JId y4dacTus IpCACTaBIACT OTHCHLHBIfI
KOMIIOHCHT KaruTana I’ PYUIIBIL.
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OAO «ADPODJIOT»

[Tpumeuanus Kk KOHCOUIUPOBAHHON (PMHAHCOBOW OTUYETHOCTH AE ROFLO—I:@f?W
3a 2014 ron ~=%-  Russian Airlines

(B munnuonax pybnetl, eciu ne yKazaHo uHoe)

OPHHIMIIEI  MOATOTOBKM  KOHCOJHMIMPOBAHHON  ®UHAHCOBOM
OTYETHOCTM M OCHOBHBIE TMOJIO)KEHHMSI YYETHOI TMOJUTUKHA
(MMPOJOJI’KEHME)

Yuem coenox no npuobpemenuio nekonmponupyroujux 0ouei yyacmus

I'pynma npruMensieT MoAenb SKOHOMHUYECKOW EIWHHIBI JUIsl ydeTa OIepaniii C BIAAEIbIaMH
HEKOHTPONUPYIOMIeH mMonmu y4dactus. Ecnm mMeercss Kakas-TuOO pasHHIA MEXIy TNepeIaHHbIM
BO3MEIICHUEM U 0aTaHCOBOW CTOMMOCTBIO MPHOOPETCHHON HEKOHTPOJIUPYIOUICH JIOJIH Y4acTHs, OHA
OTpa)kaeTcsl Kak OmepaIis ¢ KaluTajioM HEeTOCPEICTBEHHO B KamuTale. [ pymnma mpu3HaeT pa3HUILy
MEXJy BO3HATPaXJACHHUEM, MOJIYUYCHHBIM 32 MPOAAXY HEKOHTPOIUPYIOUIEH ITOMU ydacTus, U €€
0aJlaHCOBOM CTOMMOCTBIO KaK CICIIKY C KaIUTaJIOM B KOHCOJIMUPOBAHHOM OTYETE 00 M3MCHEHHUH
KaIMTajia.

Hneecmuyuu ¢ accoyuuposannvie npeonpusmus

AcconnnpoBaHHbIE TPEIIPHATHS — 3TO MPEANPUATHS, Ha KOTOpbIe [ pyrma oka3piBaeT 3HAYUTEIHLHOE
BJIHsAHUE (PSMO WIIM KOCBEHHO), HO HE KOHTPOJHMPYET WX; KaK MPaBUJIO, JOJS MPaB rojoca B 3THUX
npennpuatusax coctaBager ot 20% mo 50%. MHBecTHMM B acCOLMUPOBAaHHBIE MPENNPUITHS
YUYHUTBIBAIOTCSA MO0 METOXY JOJIEBOTO y4YacTHS W MEPBOHAYAIBHO OTPAXKAIOTCS MO CEOECTOMMOCTH.
banancoBass CTOMMOCTh AacCONMWUPOBAHHBIX NPEANPUATHH BKIIOYACT WACHTH(QHUIMPOBAHHBIA B
MOMEHT TNPHOOPETEeHHs TYIBHI 3a BBYETOM HAKOIUIEHHBIX YOBITKOB OT OOECIIEHEHHS B Cllydae
HAJIMYMSl TaKOBHIX. J[MBWUACHABI, MOJNyYCHHbIE OT ACCOLMHUPOBAHHBIX NPENNPUSTHHA, YMEHBIIAIOT
0aaHCOBYI0 CTOMMOCTb WHBECTUIIMI B acCOLMMPOBAHHBIC MpeANpHsITUs. [Ipodune n3MeHeHus T0IH
['pynmisl B 4MCTHIX aKTHBaX AacCCOIMHUPOBAHHBIX HPEIIPHUITHA ITOCIEe MPHOOPETEHUS OTPAKAOTCS
CIICIYFOIIUM 00Pa30M:

(1) nonst I'pynmbl B mpuObUIIX M YOBITKax acCOLMHUPOBAHHBIX MPEANPHATHIl OTpa)kaeTcs: B
COCTaBe KOHCOJUAMPOBAHHOIO OT4YeTa O MNpHOBUIM WM YOBITKE 3a IO Kak Joid B
(UHAHCOBBIX pe3ybTaTaxX acCOIUUPOBAHHBIX MPEANPHUITUH,

(i)  mons I'pymmbl B MpoYeM COBOKYITHOM JIOXOJIE OTPaKaeTcsi B COCTaBe MPOYETO COBOKYITHOTO
JI0X0J1a OTAETBEHON CTPOKOH,

(ili)  Bce mpoume wu3MeHeHHs B jojie [ pymnbl B 0aqaHCOBON CTOMMOCTH YHCTBIX aAKTHBOB
ACCONMHMPOBAHHBIX MPEANPHATHN OTPAKAIOTCS B KOHCOJUIMPOBAHHOM OTYETE O MPUOBLIH
WK YOBITKE B COCTaBE JIOJIH B (PUHAHCOBBIX PE3yJIbTATaX ACCOIMUPOBAHHBIX TMPEATIPHUSITHA.

Opnako Korja JoJisi yObITKOB ['pymimbl, CBSA3aHHBIX C aCCOIMUPOBAHHBIM MPENIPUATHEM, PaBHA WIIH
NpPEBBIIIACT €€ JOJI0 B AaCCOIMHPOBAHHOM NPEANPHUATHH, BKIIOYas JIIOOYI0 HeoOecIedeHHYI0
JIEOUTOPCKYIO 33]J0JKEHHOCTD, | 'pyIina OTpaXKaeT MOCIeAYIOIHe YOBITKH TOJIBKO B TOM CIIydae, eCiu
OHa TpuHsIAa Ha cebs o0s3aTenbCcTBA WM TPOW3BOJAMIA ITUIATEXKH OT WMEHH JIaHHOTO
aCCOLIMUPOBAHHOTO MPEAIPUATHSI.

HepeanuzoBannele mnpuObLIM 1O omepauusiM MexOy Ipynmod u ee  accOUMUPOBAHHBIMH
MPEINPUATHSIMU B3aMMOMCKIIIOUAIOTCS MTPOMOPIMOHANBHO J0j1e ['pynmbl B 3THX acCOIMHPOBAHHBIX
OPEANpUITUIX; HEPEealn30BaHHBIE YOBITKM TaKKe B3aWMOUCKIIIOUAIOTCS, €CJIM TOJBKO OHHU He
BBI3BaHbI 00ECIICHEHNEM aKTHBOB aCCOLIMUPOBAHHOTO MPEANIPUSATHSL.

Buiovimue 0oueprux unu accoyuupoeannvix npeonpusmuil

Korma I'pynma yrpaunBaeT KOHTpOJIb WM 3HAUUTENBHOE BIUSHHUE, TO COXPAHSIOMIAsCS IO B
MPEINPUATHN TIEPEOIICHNBAETCS TI0 CIIPaBeTMBON CTOMMOCTH, @ M3MEHEHHS 0aTaHCOBOW CTOMMOCTH
oTpakaroTcss B npuObu  win  yobiTke. CrpaBeiuBasi CTOMMOCTb IPEACTaBIsSIeT COOOM
NEepBOHAYATILHYIO OalaHCOBYIO CTOMMOCTH AJISl IieJield JalbHeHIIero yd4era oOCTaBIUEiCS OOJIM B
ACCOIMMPOBAHHOM TIPEANPUATHH, WIM (UHAHCOBOM akThBe. Kpome TOro, Bce CyMMBI, paHee
NIPU3HAHHBIE B COCTaBE IPOYETO COBOKYIHOTO [JOXOJa B OTHOUIEHMH JAHHOTO MPEANPHUATHS,
YUUTBIBAKOTCA  Tak, KakK €ClIn OBl prnna OCyIIECTBUJIa HEIMOCPEACTBEHHOC BBIOBITHE
COOTBCTCTBYIOIIIMX AKTHUBOB HJIN 00s3aTENILCTB. DTO MOJKET O3HadaTb, 4YTO CYMMbI, paHEEC
OTpa’KeHHBIE B COCTABE MPOYETO COBOKYITHOTO 10X0/1a, NEPEHOCATCS B IPUOBLIL WIH YOBITOK.
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OAO «ADPODJIOT»

[Tpumeuanus Kk KOHCOUIUPOBAHHON (PMHAHCOBOW OTUYETHOCTH AE ROFLO—I:@f?W
3a 2014 ron ~=%-  Russian Airlines

(B munnuonax pybnetl, eciu ne yKazaHo uHoe)

OPHHIMIIBI  MOArOTOBKM  KOHCOJHMIMPOBAHHOI  ®WUHAHCOBOIA
OTYETHOCTM M OCHOBHBIE TMOJIO)KEHHMSI YYETHOI TMOJUTUKHA
(MMPOJOJI’KEHME)

Buviovimue 0oueprux unu accoyuuposantvix npeonpusmuii (npoooniicenue)

Eciu pons y4uaCTrd B aCCOOMUPOBAHHOM NPCANPUATHAU YMCHBIIACTCA, HO IPHU 3TOM COXPAaHACTCA
3HAYUTCIIbHOC BJIUSIHUEC, TO TOJIBKO MPOIOPHHUOHAIIBHAA OO CYMM, PaHEC OTPaXCHHBIX B COCTAaBC
Mpo4Y€ero COBOKYMHOI'O J0X0Aa, ICPECHOCUTCA B HpI/I6BIHI) UIn y6LITOK B HCO6XOI[I/IMLIX ClIyJasax.

T'yoeun

I'ynBun yuuteiBaeTcs 1Mo ce0eCTOMMOCTH 32 BBIYETOM HAKOIUIEHHBIX YOBITKOB OT OOECIICHEHUS, IIPH
HAJIMYUH TakoBBIX. TecTUpoBaHHE TyABHIA Ha OOeCleHEHHE MPOM3BOAUTCS [ pymmoil Mo MEHbIIeH
Mepe pa3 B TOJI, a TaKKe BO BCEX CIIydasX, KOT/Ia CYIIECTBYIOT TNPU3HAKU €T0 BO3MOXKHOTO
obecrieHeHHs. bamaHcoBasi CTOMMOCTh TY/ABHJIA COIMOCTABISACTCS C BO3MENIAEMOI CTOMMOCTBIO,
KOTOpasl paBHa LIEHHOCTH HCIOJIb30BAaHUSI WJIM CIPaBEIJIMBOA CTOMMOCTH 3a BBIUETOM 3aTpaT Ha
POy B 3aBUCUMOCTH OT TOT'0, KaKasl M3 TUX BEJIW4YHUH BbIle. O0eCIieHEHHE cpa3y Ke MPU3HACTCS
B COCTaBE PAacXOJOB U BIIOCIEACTBHHM HE CTOPHHUpYETCsS. ['yIBHJI OTHOCHUTCS Ha TEHEPUPYIOIIHE
€IMHULIEI (2 UMEHHO J0YepHUe MpeAnpusaTis ['pynmsl). DTH eTUHUIIBI IPEICTABISIOT CAMBIA HU3KHMA
YPOBEHb, Ha KOTOpPOM I’pymma OTCIAEKHBAaeT CyIBHJI M IO CBOEMY pa3Mepy HE MpPEBBIIIAIOT
ONEpalOHHBIN CETMEHT.

IIpn nukBUAALMH AESTEIBHOCTH, OCYILIECTBISIEMON NAHHOM I'€HEpUPYIOLIEH E€AMHMIICH, TyIBUI,
acCOLMMPYEMBbIIl C BbIOBIBAIOLICH JAEATENBHOCTBIO, BKIIOYAETCS B OaJlaHCOBYIO CTOMMOCTD
JESITeIbHOCTH TP ONpeNesIeHNH NPUOBUIM MM YOBITKOB OT BBIOBITHS M OLIGHMBAETCS HAa OCHOBE
OTHOCHUTEJILHOW CTOMMOCTH BBIOBIBIICH JACATCIBHOCTH M 4YacTU COXPAHCHHOW TCHEPHUPYIOIICH
€IVHHLBL.

Ilepecuem unocmpannoil eanromol

JleHe)KHBbIC aKTHUBBI M 00513aTE/ILCTBA B MHOCTPAHHOM BAJIIOTE TIEPECUUTHIBAIOTCS B (PYHKIIMOHATIBLHYIO
BaJIFOTY KaXXJIOTO TpeanpusaTus mo odunmanpbHOMy oOMeHHOMY Kypcy llentpambsHoro banka P®
(manee — «IIb P®») Ha KOHEIl COOTBETCTBYIOIIETO OTYETHOTO Nepuona. Omneparyu B HHOCTPAHHON
BaJIIOTE YUUTHIBAIOTCS 110 KypCy Ha ATy COBEpIeHUs onepanud. [1010XuTeIbHbIE U OTPHUIIATEIbHBIC
KYPCOBBIE€ Pa3HUIbI OT PACUETOB MO ONEPALMSIM B HHOCTPAHHOM BAIIOTE U OT MEpPECcUeTa JEHEKHBIX
aKTUBOB H 00s3aTe€IbCTB B HWHOCTPAHHOW BajioTe B (YHKIMOHAIBHYIO BaIIOTY KaXOTO
npeanpusaTus 1o oduumaibHOMy oOMeHHOMY Kypcy IIb P® Ha koHery roga orpakarTrcs B
KOHCOJIUIMPOBAHHOM OTUETE O MPUOBLIM MM YOBITKE 3a TOJ] B COCTaBe (PMHAHCOBBIX JIOXOJOB WU
pacxo/ioB, KpOMe OTpPaKEHHs KYPCOBBIX Pa3HUI] BO3HUKAIOIIUX TPH Iepepacdere (PUHAHCOBBIX
aKTHBOB W TIACCHBOB, SBJISIONIMMUCS HWHCTPYMEHTAMH Xe€DKHpoBaHUsA. KypcoBble pa3HHUIBI IO
MHCTPYMEHTaM XEDKUPOBAHUS YIUTHIBAIOTCS B PE3EPBE IO MHCTPYMEHTAM XEKUPOBAHUSI.

Hepecqu 0 KypCy Ha KOHCH TIoJa HE HNpPOBOAUTCA B OTHOHICHUU HCIACHCKHBIX crareit
KOHCOJIMAUPOBAHHOTO OT4YETA O (l)I/IHaHCOBOM MOJIOKCHUHN, WU3MEPACMBIX II0 HCTOpI/I‘ICCKOﬁ
CTOMMOCTH. HGJIGHG)KHBIe CTaTbH, OLICHHUBACMBIC IIO CHpaBeHHHBOﬁ CTOMMOCTHU B HHOCTpaHHOfI
BaJIFOTC, BKIIIOYasAd HMHBECTULHWHN B JOJIEBBIC HMHCTPYMCHTBI, NECPECUUTHIBAIOTCA C HCIIOJIB30BAHUEM
OOMEHHBIX KypCOB, KOTOPBIC HeﬁCTBOBaHH Ha OaTy OLICHKH CHpaBe[[J'IPIBOﬁ CTOUMOCTH. BnusHue
W3MEHEHHMSI OOMEHHBIX KypCOB Ha HCJACHCKHBIC CTaTbH, OLICHUBACMBIC 110 CHpaBeﬂHHBOﬁ CTOMMOCTHU
B HHOCTpaHHOﬁ BaAJIFOTE, OTpaXa€TCd KaK 4YacCTb HpI/I6I)UII/I NI y6BITKa OT TMECPCOLCHKN II0
CHpaBeI{J’IHBOﬁ CTOUMOCTH.
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[IpumMevanust K KOHCOIMAMPOBAHHOHN (PUHAHCOBOM OTUYETHOCTH ~=% Russian Airlines
3a 2014 ropg '
(B munnuonax pybnetl, eciu ne yKazaHo uHoe)

OPHHIMIIBI  MOArOTOBKM  KOHCOJHMIMPOBAHHOI  ®WUHAHCOBOIA
OTYETHOCTM M OCHOBHBIE TMOJIO)KEHHMSI YYETHON TMOJUTUKHA
(MPOJAOJIKEHME)

Ilepecuem unocmpannoit eantomel (npooonicenue)

B tabmmue Hwke mpuBoAsATcs oduimanbHeie oOMeHHBIe Kypebl mommapa CIIIA un EBpo x pyOGumro
UCIIOJIb30BaHHBIC JJIs IepecyeTa ICHSKHBIX aKTHBOB M 0053aTeNIbCTB B UHOCTPAHHOW BAITIOTE:

OdunnaabHabie 00MEHHbIE KYPChI

pyoJieii 3a pyoJieii 3a

1 moaaap CHIA 1 Espo

Cpennuii kypc 3a 2014 1. 38,42 50,82
Ha 31 nexaGpst 2014 . 56,26 68,34
Cpemnmii kypc 3a 2013 1. 31,85 42,31
Ha 31 gexabps 2013 r. 32,73 44,97

Ha 26 ¢espans 2015 roga odummansHeii oOMeHHBI Kypc K gomrapy CIIA u EBpo cocraBun
62,59 py6mneii 3a 1 mommap CIIA u 71,17 py6neii 3a 1 EBpo.

Ipusnanue svipyuku

Bripyuka oLeHHBAeTCs 1O CHpaBeUIMBOM CTOMMOCTHU MOJYYEHHOTO BO3MEIICHHS WM BO3MEILICHUS K
MOJIYYCHUIO U TIPEACTAaBISIET COOOM CyMMBI, MPUUYMTAIOIINECS 32 TOBAPbl U YCIIYTH, pealn3yeMble B
X0/1e OOBIYHOM IESTEINBHOCTH, 33 BBIYETOM HAYMCIICHHBIX Ha BEIPYUYKY HAJIOTOB.

Iaccascupckue nepegosku: Boipydka oT peanus3aiyu OUIETOB OTPaXkaeTcsi B MOMEHT IIPEI0CTaBICHUS
ABHATPAHCIIOPTHBIX ycIyr. CTOMMOCTb MIPOAAHHBIX U COXPAHSAIOLINX CBOE NEHCTBHE OMIIETOB, €IIe He
WCIIOJIb30BaHHBIX HA OTYETHYIO JaTy, OTpakaeTcsi B KOHCOJIMIMPOBAHHOM OT4YEeTe O (PMHAHCOBOM
MOJIOKEHUH ['pymIiel OTAETBHONW CTPOKOH (He3apaOOTaHHOW TPAaHCHOPTHOW BBIPYYKH) B COCTaBE
KPaTKOCPOUHBIX 00s3aTenbeTB. Calblo MO 3TOMY CUETY COKpallaercsl mo Mepe Toro, kak ['pymma
OCYILIECTBISIET MPEAOCTABICHUE COOTBETCTBYIOIIMX aBUATPAHCIOPTHBIX YCIYT, WIHM NPU BO3BpaTe
ounera naccaxxupoM. CTOMMOCTh OMIIETOB, KOTOPBIE OBLTH TPOJIAHBI, HO He OyJIyT MCIONb30BaHBbI,
NPU3HAETCS KaK BBIPYYKa OT peaM3alliy Ha JaTy BbIJIa4uu OMJIETOB C yUETOM aHAIN3a HCTOPUIECKUX
JaHHBIX MO0 TpojakaM. KOMHCCHOHHBIE pacxXojpl, BBIIJIAYMBAEMbIE AareHTam IO MpOoJaxe
aBHaOWJIETOB, TPU3HAIOTCS B KaueCTBE KOMMEPUECKMX W MAapKETHHTOBBIX pacxoJ0B B COCTaBe
OTIEPALIMOHHBIX PAcXO0Z0B B KOHCOIWJAMPOBAHHOM OTYETe O MNPHOBUTM WM YOBITKE B MEPUOJ
peanu3anyy areHTaMu aBUaOMIIeTOB.

Belpyuka OT maccaXMpCKUX MEPEBO30K BKIIOYAET TaKKe BBIPYUKY [0  KOA-IIEPHUHIOBBIM
COTJIAIIEHUSIM, 3aKJIIOYEHHBIM ['pymmoil ¢ ompeneneHHbIMH aBHAKOMITAHUSIMH, COTJIACHO KOTOPBIM
I'pynna u aBuakOMIaHWM IPOJNAIOT MecTa Ha peicel apyr apyra (nanee — «Kox-mepuHroBsie
corjameHus»). Belpyuka oT peanmzanuu OWIeTOB Ha pelchl Apyrux asuakommanuid no Kox-
IIEPUHIOBBIM COTJIAIIEHUSIM OTPa)KaeTcs B MOMEHT IPENOCTaBJIECHHUsS aBUATPAHCIOPTHBIX YCIYT |
YUUTBIBAETCS B CyMME YHCTOTO JI0XO/a B COCTaBe BBIPYYKH OT NEPEBO30K B KOHCOJIUAWPOBAHHOM
oruere 0 npuObUM Win yosiTke ['pynmel. Beipyuka oT peanuzanmm MecT Ha pelcsl [ pynmbl Apyrumu
ABHAKOMITAHUSIMH OTPAXKaeTCsl B MOMEHT MPEAOCTABIICHNS aBUATPAHCIIOPTHBIX YCIYT B TIOJTHON CymMMe
B COCTaBE BBIPYUKH OT TIEPEBO30K B KOHCOJIHMMPOBAHHOM OTUETE O MPUOBLIH WITH YObITKE [ pyTIIIbL.

I'pyzosvie nepesosku: Bplpyuka OT MpeOCTAaBIEHUS YCIYT I'Py30BBIX aBHAllEPEBO30K OTpPaXkaeTcs B
COCTaB€ BBIPYYKH OT MEPEBO30K B MOMEHT NPEAOCTAaBICHUS aBUATPAHCHOPTHHIX yciayr. CTOMMOCTD
MPOJAHHBIX, HO €Ie He OKa3aHHBIX YCIyT TPY30BBIX aBHAIEPEBO30K OTpakaercsi B
KOHCOJIMAUPOBAHHOM  OT4eTe O (UHAHCOBOM IOJIOKEHMH [ pynmbl  OTHAENBHOW  CTPOKOH
(ne3apaboTaHHOH TPaHCIIOPTHON BBIPYUYKH) B COCTABE KPATKOCPOUHBIX 00S3aTEIIbCTB.

bopmosoe numanue: Beipydka oT 60pTOBOTO MUTAaHUS MPU3HAETCS B MOMEHT JJOCTABKH YITAKOBAHHOTO
MMUTaHUS HAa OOPT BO3YITHOTO CyMIHA, IIOCKOJIBKY 3TO SBISIETCS MOMEHTOM IIepexo/a K MOKYIaTeNIsIM
PHCKOB U BBITOJl, CBS3aHHBIX C IIPABOM COOCTBEHHOCTH.
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[IpumMevanust K KOHCOIMAMPOBAHHOHN (PUHAHCOBOM OTUYETHOCTH ~=% Russian Airlines
3a 2014 ropg '
(B munnuonax pybnetl, eciu ne yKazaHo uHoe)

OPHHIMIIEL  TOATOTOBKH  KOHCOJHMIWPOBAHHOI  ®WHAHCOBOM
OTYETHOCTM M OCHOBHBIE TMOJIO)KEHHMSI YYETHON TMOJUTUKHA
(MPOJAOJIKEHME)

Ipuznanue svipyuku (npooonicenue)

Ilpouas ewvipyuxa: Ilpodas BBIpydKa 10 ABYCTOPOHHHUM COTJAIIEHHUSIM C aBHAKOMITAHUSIMHA
MIPU3HAETCS 110 MEepe BO3HIUKHOBEHHS IPaB Ha €€ MOIYYeHHE B COOTBETCTBUU C YCIOBHAMHU KaXKIOTO
cornamenus. Brppydka OT cJauu HOMEpPOB B TOCTHHHUIIE [pynmel mIpU3HACTCS B MOMEHT
MIPEeIOCTaBIIeHHsI yCIAyrd. BeIpydka OT peanW3anmuy TOBAapOB IMPU3HAETCS HA MOMEHT IIepexoja
PUCKOB ¥ BBITOJ], CBSI3aHHBIX C MPABOM COOCTBEHHOCTH Ha TOBAapbl, OOBIYHO B MOMEHT OTTPY3KH
TOBapoB ToKymatemo. Ecmum I[pynma Oeper Ha ce0s 0O0A3aHHOCTB JIOCTABUTh TOBApBI [0
ONpENIETICHHOTO MECTa, BBIPYyYKa MPU3HACTCA B MOMEHT IEpelayd TOBAPOB MOKYIATEIIO B IIYHKTE
Ha3Ha4YeHHsA. BrIpydka OT OKazaHWs YCIyT IPU3HAETCS B TOM IEepHoJIe, KOT/Ia TaHHbIe YCIyTH ObLIH
OKa3aHBbI.

Hngpopmayus no ceemenmam

OTYeTHOCTP MO CETMEHTaM COCTaBIAETCS B COOTBETCTBUM C BHYTPEHHEH OTYETHOCTHIO,
MPECTABISIEMON PYKOBOAUTENIO ['pynmbl, NPUHUMAIOLIEMY OIE€palUOHHbIE perieHus. CermMeHT
MOJUIC)KUT OTICIBHOMY PACKPBITHIO, €CIHM €ro J0XObl, (PMHAHCOBBIH pe3ylbTaT MM aKTHBEI
COCTAaBIISIIOT HE MEHEee JISCSATH MPOIIEHTOB OT OOIINX JOXOA0B, 001Iero (PMHAHCOBOTO pe3yiIbTaTa Uil
CYMMapHBIX aKTUBOB BCEX OINEPALIIOHHBIX CETMEHTOB.

Hemamepuaﬂbubte aKmuesl

Hemarepuanbubele akTuBbl ['pynmbl, KpoMe TyABWIA, HUMEIOT KOHEYHBIH CPOK IIOJIE3HOTO
WCIONB30BaHMsl M BKIIOYAIOT, B OCHOBHOM, KaImHUTaJIM3MPOBAHHOE NPOrpaMMHOE OOECIeYeHHE CO
CPOKOM IIOJIE3HOTO HCIOJB30BaHus 5 neT. HemarepuanbHble akTHBBI aMOPTH3HPYIOTCS JIMHEHHBIM
METOZOM B TEYEHHE CpOKa WX I[IOJIE3HOTO HCIoab3oBaHus. [IproOpeTeHHble JHIEH3UMH Ha
KOMIIBIOTEPHOE ITPOrpaMMHOE 00eCTIedeHNE KaUTAIM3UPYIOTCA B CyMME 3aTpaT, IOHECEHHbBIX Ha MX
npuoOpereHre W BHeApeHue. B ciydae oOecueHeHus OajlaHCOBash CTOMMOCTb HEMaTE€pHaIbHBIX
AKTHBOB CIIMCHIBAETCS 10 HAUOOJIbIIEH U3 IEHHOCTH MX UCIIOJIL30BAHUS U CIIPABEJINBOH CTOUMOCTH
3a BBIYETOM PacXOJ0B Ha IIPOJAKY.

Ocnoenule cpeocmea

OCHOBHBIE CPEJICTBA OTPAKAIOTCA MO CEOECTOMMOCTH, 32 BBIYETOM HAKOIUIGHHON aMOpPTH3alid H
HAKOIUICHHBIX YOBITKOB OT 0OecIieHeHHs (TaM, TJie 3TO He00X0AUMO). AMOPTH3AIIHS PACCUUTHIBACTCSI
TaKuM 00pa3oM, 4TOOBI TIOJIHOCTBIO aMOPTH3HPOBATH IEPBOHAYATIBHYIO CTOMMOCTE OCHOBHBIX CPEZICTB
(32 MHUHYCOM JMKBHIALMOHHOM CTOMMOCTH, T/€ NPUMEHHMO) B TEUEHHE CPOKa IIOJIE3HOTO
HCIIOJIb30BaHMSl YKA3aHHBIX OCHOBHBIX CPEJICTB.

(@) Camonemno-momopmbwlil Napx

(i)  Cobcmeennvie BC u asuayuonnvie osucamenu: Tlapk cobctBernbix BC npejcTaBieH
BC poccwuiickoro mpon3BoCTBa, TOT/Ia KaK aBUAIMOHHBIE ABUTATENN — JIBUTATEISIMHU
KaK POCCHHCKOTO, TaKk W HMHOCTpaHHOTO mpou3BoacTBa. llomubiii mepeuens BC
npuBeseH B [Ipumevannn 1.

(i)  BC u asuayuonnvie 0gueament, UCnob3yemvie Ha YCI08UAX (PUHAHCOBOU apeHobl: B Tex
CITyJasiX, KOTJla OCHOBHBIE CPEJICTBA UCIIONB3YIOTCS Ha YCIOBUIX (PUHAHCOBOW apeH Ibl,
MIPEIYCMAaTPUBAOIIMX, YTO PUCKH U BBITOJBI OT BIAJEHHUS MUMYILIECTBOM IPAKTHUECKH
MOJTHOCTBIO NEPEXOJAT K I'pymme, yka3aHHbIE OCHOBHBIE CPEACTBA YUUTHIBAIOTCA, KAaK
ecyi ObI OHM OBIITH TTPUOOPETEHBI B COOCTBEHHOCTD.
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3.

OPHHIMIIEL  MOATOTOBKM  KOHCOJIMJMPOBAHHOW  OUHAHCOBOW
OTYETHOCTM M OCHOBHBIE MOJIO)KEHMSI YYETHOU MOJUTHKA
(MPOJOJI)KEHHUE)

OcHoenvle cpedcmea (npoodondicenue)

(iii)  Kanumanusupoeannuvie sampamvl Ha mexuuueckoe obcayxcusanue u pemonm BC,
UCNONb3YEMbIX HA  VCIOBUAX (DUHAHCOBOU apeHObl. 3aTpaThl Ha OCYIIECTBICHHE
3HAYUTENBHBIX MPOSKTOB MOJICPHU3AIIMU U PEKOHCTPYKIIUH (B OCHOBHOM MOJICPHU3AIIHS
BC, mnpemycmaTpuBaroias 3aMeHy OTACIbHBIX OSJIEMEHTOB) KalUTAH3UPYOTCSL.
BamaHcoBass CTOMMOCTh 3aMEHSEMBIX YacTell MpPEKpailaeT [pU3HABaThCI B
KOHCOJTUTUPOBAHHOM OTYeTe O (DUHAHCOBOM TOJOKECHHH ['pyNmbl W BKIOYACTCS B
COCTaB OIEPAIMOHHBIX PACXOMOB B KOHCOJHAMPOBAHHOM OTYETE O MPHOBLIA HWIH
yobitke ['pymmbl. Kanutanu3upoBaHHbIC 3aTpaThl HA TEXHHUYECKOES OOCITY:KHBaHHE W
KPYIHBIE  MPOEKThI ~ MOJEPHH3AIMH M  PEKOHCTPYKIMH  BO3IYIIHBIX  CYIOB
aAMOPTHU3HPYIOTCS C HCIOJB30BAHMEM JIMHEHHOTO METofa B TEUYCHHE IEPHO/IA,
3aKaHYMBAIOIIETOCS HA MPOTHO3HYKO [aTy CICAYIOLIEr0 OCMOTpa, WM HCXOMAS W3
MPEIIOJIaraeMoro CpoKa MX MOJIE3HOTO MUCIONb30BaHusl. CTOMMOCTD TEKYIIETO PEMOHTA
U TEXHHYECKOTO OOCITY)KHBAHUsI BO3YIIHBIX CYJOB OTHOCHTCS HA PacXojbl MO Mepe
BO3HUKHOBEHHMsI COOTBETCTBYIOIIMX 3aTpaT W BKJIIOYACTCS B COCTaB ONMECPAI[MOHHBIX
pacxooB (TeXHH4YeCcKoe 00CTyKHBaHHE) B KOHCOJIMANPOBAHHOM OTUYETE O MPUOBLIH WIIH
yobITKe ['pymmb.

(iv)  Amopmuzayus camonremno-momopHoeo napka: AMOPTH3ALMUS CaMOJIECTHO-MOTOPHOTO
napKa, HaXOMsIIerocss B COOCTBEHHOCTH WM TIOJYYEHHOTO Ha YCIIOBUSIX (PUHAHCOBOW
apeHbl, PACCUUTHIBACTCS C HCIOJIb30BAHUEM JIMHEWHOIO METOAA A0 OKOHYaHMS
MPEATOoIaraéMoro Cpoka Moje3HOr0 UCTIONB30BAHUS WIIM CPOKa apeH Ibl, €CIId OH Ooliee
KOPOTKHMHA. AMOpPTH3aIMsl IJIaHEPOB CaMOJIETOB, JBHUrareield CaMOJIeTOB M HHTepbepa
HAuuCsIieTCs OTHENbHO B TEUYEHHE COOTBETCTBYIOIIMX IPEATNOaraeéMbIX CpPOKOB
WCTIONIb30BaHMUS IMHEHHBIM METOZOM.

Paznuunble cocTaBisiomye CaMOJETHO-MOTOPHOTO Mapka ['pynmbl MMEIOT Cleayromue
CPOKH TIOJIE3HOU CITYKOBI:

[T1anepbl caMOJIETOB 20-32 ner
JIBUraTeu caMoJIeTOB 8-10 yet
HHTepbepbl 5 ner
3nanus 15-50 et
O6opya0oBaHKE U TPAHCIIOPTHBIE CPENICTBA 3-5 ner
[Ipoune ocCHOBHBIE CpECTBA 1-5 ner

(V)  Kanumanusuposannvie neomoenumvle yayuuenusi BC, ucnonvzyemvix Ha ycnoeusix
onepayuonnou  apenovl:  KanuTaau3upoBaHHbIE — 3aTpaThl,  OTHOCSINMECH K
apeH/I0BAaHHOMY BO3AYIIHOMY MapKy, aMOPTHU3UPYIOTCS B TE€UCHHE HAUMEHBIIETO M3
JIBYX CPOKOB: CPOKa I10JIE3HOT'O UCIIOIb30BAHUS WIN CPOKA apEH/IbL.

(6) 3emna, 30anus, coopysicenus u opyeue 0CHOBHbvIE CPeOCmaa

JlaHHBIE OCHOBHBIE CPEJCTBA OTPAKAIOTCS MO MEPBOHAYAILHOW CTOMMOCTH, BBIPAKEHHOW B
HMCTOPUYECKOM JIOJUIAPOBOM DKBHBAJICHTE, MEPEeCUYUTaHHONW 1o Kypcy Ha 1 smBaps 2007 T.,
JaTy M3MEHeHHs (YHKIHOHANbHOM BaoThl KoMmaHmMm M ee OCHOBHBIX JOYEPHHUX
npennpuaruii ¢ gomnapa CLIA Ha pyOms. AMOpTH3anus HAYUCISETCS JIMHEHHBIM METOIOM
Ha Bce OOBEKTHl OCHOBHBIX CPEJACTB W3 pacueTa MpPEAINoJiaraéMoro Cpoka HMX IOJIE3HOIO
WCIIOJIb30BaHMs, a B CIIy4ae apeHIyeMOTo UMYIIECTBA — B TEUEHHE CPOKA apEeHIbI MU CPOKa
MOJIE3HOTO UCIIONIb30BAHMUS, €Cl OH Oosiee KOpOoTKHui. CpOKH TOJE3HOTO HCIIOIB30BAHUS
OCHOBHBIX cpeacTB ['pymmel cocraBisitor oTf 1 go 50 ner. 3emenbHblE YYacTKH He
aMOPTH3UPYIOTCSI.
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OPHHIMIIBI  MOArOTOBKM  KOHCOJHMIMPOBAHHOI  ®WUHAHCOBOIA
OTYETHOCTM M OCHOBHBIE TMOJIO)KEHHMSI YYETHOI TMOJUTUKHA
(MMPOJOJI’KEHME)

Ocnognule cpeocmea (npodoniicenue)
(8) Hezagepwennoe cmpoumenvcmeo

OOBEKTHI HE3aBEPIIICHHOT'O CTPOUTEIHLCTBA MPEACTABIIAIOT CO00 3aTpaThl, HEOCPEACTBEHHO
CBSI3aHHBIC CO CTPOUTEIILCTBOM OCHOBHBIX CPEICTB, BKJIIOYas COOTBETCTBYIOIIUC
MEpEMEHHBIC  HAKJIAJHBIC pacXoJbl, HEMOCPEJCTBEHHO OTHOCHMBIE HAa CTOMMOCTh
CTPOUTENILCTBA, & TAKXKE CTOMMOCTb MPUOOPETEHUS TPOUYNX aKTHBOB, TPEOYIOIIMX MOHTaXa
00 MHOM MOATOTOBKHU. baaHCOBasi CTOMMOCTE OOBEKTOB HE3aBEPILICHHOTO CTPOUTEIIBCTBA
pEryJSIpHO MepecMaTpUBACTCsl Ha MPEMET HEOOXO0JMMOCTH HAYUCIICHHS COOTBETCTBYIOIIETO
pe3epBa Mo CHUKEHUE UX CTOUMOCTH.

IIpudwvins unu yovimox om 6v10bIMUSL OCHOGHBIX CPEOCHIE

[TpuObuIb MK yOBITOK OT BBIOBITHSA OOBEKTOB OCHOBHBIX CPEJICTB ONPEAEISCTCS KaK Pa3HULA MEXILY
MOJYYeHHOH BBIPYYKOW OT TPOJaXKH W WX OanaHCOBOM CTOMMOCTBIO W OTpakaercs B
KOHCOJINAUPOBAHHOM OT4YeTe O MpHOBIM win yObITKe ['pymnmbl 3a rox B cocTaBe ONEPallMOHHBIX
pacxonos.

Qunancosasn apenoa

B Tex cnyuasx, koraa I'pynma siBiseTcs apeHaaTopoM M0 A0rOBOPY apeHbl, IPH KOTOPOH MPOUCXOANT
nepenaya ['pymne npakTHYecku BCeX PUCKOB U BBITOJ, CBA3aHHBIX C BIIaJICHUEM, apeHTyeMble aKTHUBBI
KaUTaJIM3UPYIOTCS B COCTaBE OCHOBHBIX CPEACTB Ha JaTy Hadajga CpOKa apeHAbl 0 HaMMEHbIIEH U3
JIByX BEJIWYMH: CIIPABEJIMBOW CTOMMOCTH apeHJOBAaHHbIX AaKTHBOB M IPUBEACHHOW CTOMMOCTH
MHHHUMAJIbHBIX apPCHIHBIX I1IaTeKEH.

CyMMa KaXJOTO apeHIHOTO IUIaTe)Ka paclpefenseTcss MeXIy YMEHBIIEHHEM HEMOralleHHOIO
00s13aTeNIbCTBA M 3aTparaMHi Ha (pUHAHCHpOBaHME TaKUM 00pa3oM, YTOOBI MOJYYMIIACH MOCTOSHHAS
NepHOINYECKas CTaBKa MPOIIEHTA 10 HETMOTalllEHHOMY OCTaTKy 00s3aTeJIbCTBA 110 (PUHAHCOBOH apeHe.
CooTBeTCTBYIOIIME apeH/IHbIE 00s53aTebCTBa 332 BBIYETOM OyAymux (UHAHCOBBIX PAcXO0OB
OTpaXkaroTCs OTIENBHOM CTPOKOH (00s3aTebecTBa 0 (PMHAHCOBOM apeH/ie) B COCTaBEe KPATKOCPOUYHBIX
U JIOJTOCPOYHBIX 0053aTEeJbCTB B KOHCOJNUAMPOBAHHOM OTYETE O (DMHAHCOBOM IOJIONKEHHUH [ 'pymiibl.
3aTparhl Ha BBITUIATY MIPOIIEHTOB B COCTABE APEH/IHBIX TUIATEXEH OTPaKAIOTCsl B MPHOBUIN HIIH YOBITKE
B TEUEHUE CPOKa apeHIIbl 10 MeToay 3()(EeKTHBHON CTaBKM NPOLEHTA. AKTHUBBI, PUOOPETEHHbIE I10
J0TroBOpamM q)HHaHCOBOfI ap€H/bl, aMOPTHU3UPYIOTCA B TCUCHUC CPOKa HUX IIOJIE3HOI'0 HCIIOJIB30BaAHUA
WIM CpOKa apeHibl, B Cilydae Korja OH Oojee KOpPOTKHH, ecnu y ['pymmsl HeT J0ocTaTouHOM
YBEPEHHOCTH B TOM, YTO OHA MOJYYHUT NPaBO COOCTBEHHOCTH HA 3TOT aKTUB K KOHILY CPOKa apEH/IBL.

TamMoOke€HHBIE NOLUIMHBI, CTOUMOCTb IOPUIWYECKUX YCIYyr M JpYrHe IEpBOHAYAIBHBIE IPSIMBIE
pacxonbl yBEIMYHUBAIOT CYMMYy, OTPaXacMYK0 B COCTaBE€ AKTMBOB B KOHCOJIMIUPOBAHHOM OTYETE O
¢uHancoBom mnonoxeHuu [pynnel. IIporeHTHas cocTaBisiomIas apeHIHBIX IUIATEXeW BKIIOUEHA B
COCTaB (JMHAHCOBBIX PACXOJIOB B KOHCOJIHMUPOBAHHOM OTUETE O MPUOBLTH WK YOBITKE [ pyHIIbL.
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OPUHIMIBLI  MOATOTOBKM  KOHCOJUJAWPOBAHHON  ®MHAHCOBOW
OTYETHOCTM M OCHOBHBIE TMOJIO)KEHMSI YYETHON TMOJUTUKU
(MPOJAOJIKEHME)

Kanumaﬂmauuﬂ sampam no erdumaM unu 3aumam

3arpaTel MO KpemuTaM WIM 3aiiMaM, BKJIOYas HAYHCICHHBIE IMPOIEHTHI, KypCOBBIE Pa3HUIBI U
MpOYMe PACXOIbl, HEMOCPEACTBEHHO OTHOCHMBIE K TPHOOPETEHHIO, CTPOUTEINBCTBY WA
MPOM3BOJICTBY aKTHBA, KOTOPBI HE YYHMTHIBAETCS 1O CHPaBEAJUBOH CTOMMOCTH M TOATOTOBKA
KOTOPOTO K WCIIOJNIB30BaHMIO M0 HA3HAYCHHUIO MM MpoAaxe 00s3aTebHO TpeOyeT 3HaYMTENbHOTO
BpeMEHH (Jalee — «akKTUB, OTBEYAIOIIWI OMNpEAEICHHBIM TpeOOBaHMUSAM»), BXOISIT B COCTaB
CTOMMOCTH TAaKOTO aKTHBa, €CITH HA4YaJI0 KaMMTATW3aluu nmpuxomutes Ha 1 saBaps 2009 r. wim Ha
nocnexaytonyto aary. Ilpemommarer 3a BC paccmarpuBaroTcst ['pymmmoit kak akTWB, OTBEYArOMIHN
oTpeeNieHHBIM TPeOOBaHMSIM, B OTHOIIEHHH KOTOPOTO IMPOW3BOAMTCA KANUTAIH3AIMs 3aTpar Mo
KpeauTaM WIH 3aiimam.

JaTta Havana xanuTaau3alyuy HacTymaeT, korna [ pynma:

(a) HECET PacXO/Ibl, CBSI3aHHBIEC C AKTHBOM, OTBEUYAIOIIHAM OTIPEIEICHHBIM TPEOOBAHHUSIM;
(0) HECET 3aTpaThl 10 KPeIuTaM iU 3aiiMam;
(B) MPEINPUHAMAET JCHCTBUS, HEOOXOIUMBIC JUIS TOATOTOBKH aKTHBA K KCIIOJIB30BAHHUIO I10

Ha3HA4YCHHUIO UJIK K IIPOJAaXKE.

Kamnranuzanus 3aTpaT Mo KpeauTaMm WK 3aiiMaM TIPONOIDKAETCS 10 JAThl, KOTAA 3aBEpIICHBI
MPAKTHYECKH BCe pabOTHI, HEOOXOIUMBIE ISl TIOArOTOBKH aKTHBA K MCTIOJIB30BAHHIO WITH K ITPOJIAXKeE.

I'pynma xamuTanu3upyeT 3aTpaTbl MO KpeauTaM WM 3aiiMaM, 10 KOTOPBIM OHa IIpOM3Bena
KaluTajdbHbIE  pacxXxogsl [0  aKTHBaM,  OTBEYAIOUIMM  ONPEACICHHBIM  TPEeOOBAHHSM.
Kanurtanu3upoBaHHble 3aTpaThl MO KpeIuTaM WIM 3aiiMaM pacCUUTHIBAIOTCS Ha OCHOBE CpeaHeil
crouMocT (puHaHcupoBanus ['pynmsl (cpeTHEB3BEIICHHBIC MPOLEHTHBIE PACXOJbl IPUMEHSIOTCS K
pacxoJaM Ha KBaJU(HUIKUPyeMble aKTUBBI) 32 HCKIIIOUEHUEM CIIy4aeB, KOI1a CPeICTBA 3aMMCTBOBAHbI
U TIPHOOpETEeHHs] KOHKPETHOrO0 aKTHBa, OTBEYAIOLIETO ONpeAeiIeHHBIM TpeOoBaHusM. Ecimu 310
MPOMCXOANT, KAUTAIU3UPYIOTCA (PaKTHUECKUE 3aTPaThl, TIOHECEHHBIE 110 3TOMY KPEIUTY MJIH 3aiMy
B TEYEHHE T[EpHo/a, 32 BBUETOM JIIOOOTO WHBECTHIIMOHHOTO JI0XOAa OT BPEMEHHOTO
WHBECTHPOBAHMSI STUX 3a€MHBIX CPEICTB.

Obecyenenue 00beKmMo8 OCHOBHBIX CPEOCH 8

Ha xoHen k1010 OTYETHOTO MEPHOJIa PYKOBOJICTBO OINpeIeIeT HaJuIhe IPU3HAKOB 00ECLIEHEHUS
00BEKTOB OCHOBHBIX cpeAcTB. Eciu BbIsiBiIEH m1000H TakoW IMPHU3HAK, PYKOBOACTBO OLICHWBAET
BO3MEIIAEMYI0 CTOMMOCTb, KOTOpas ONpeAessieTcss Kak HauOosiplias M3 JBYX BEJIHYHUH:
CIIPaBEUIMBOM CTOMMOCTH 3a BBIYETOM pAacXoJOB Ha TPOAAXy AaKTUBA M LEHHOCTH €ro
WCIIONb30BaHMs. bamaHcoBas CTOMMOCTh aKTHBa YMEHBIIAETCS [0 BO3MEIIAEMOM CTOMMOCTH.
YOBITOK OT 00ECIIEHEHHS aKTHBA OTPa)KaeTCsl B KOHCOIMAUPOBAHHOM OTUYETE O MPUOBLIN HITH YOBITKE
I'pynmesl 3a roJ B cOCTaBe ONEPALMOHHBIX PACXOJ0B. YOBITOK OT 00ECLECHEHHUS aKTHBA, IPU3HAHHBIII
B TIPOLUIbIE OTYETHBIE MEPUOJBI, BOCCTAHABIMBAETCS (IPH HEOOXOIUMOCTH), €CIIM IPOU3OLLIO
WU3MEHEHHE PAacUeTHBIX OLIEHOK, HCIOJB30BaHHBIX MPHU ONPENEIEHUH IIEHHOCTH OT HMCIIOJIb30BAHUS
aKTUBA JHOO €T0 CIPaBe/INIMBOI CTOMMOCTH 33 BRIYETOM PACXOI0B Ha TIPOJIAKY.

Onepayuonnas apenoa

B caygasx, xoraa I'pymma siBisieTcsi apeHAaTOpOM IO JOTOBOPY apeH/Ibl, HE MpelyCMaTPHUBAIOIIEMY
nepegady oT apeHaonatens k ['pymnme npakTU4ecku BCeX PUCKOB M BBITOJ, CBSI3aHHBIX C BJIAJICHHEM
AKTHUBOM, 00I[asi CyMMa apeH/IHBIX IUIaTeXel oTpaxxaeTcsl B MPUOBIIN WK YOBITKE 3a TO/ JTMHEHHBIM
METOJIOM B TEUEHHE BCEro cpoka apeHAbl. Cpok apeHAbl — 3TO HE MOJUIekKallud JOCPOUHOMY
HPEKPAIICHUI0 MEepPHOoJl, Ha KOTOPBII apeHAaTop 3aKIIOYMI JOTOBOp 00 apeHAe akTHBa, a TaKXkKe
JIOTIOJTHATENbHBIE TEPUOMbl, Ha KOTOPBIE apeHIaTOp WMEET MpPaBO MPOUINTh apeHIy aKTHUBa C
JIONIOJIHUTENIBHON OIuIaTOM My Oe3 Hee, eCid Ha HadalbHYI ATy apeHIbl UMEETCs 0CTaTOYHas
YBEPEHHOCTb B TOM, YTO apEHIaTOp PEAIU3YET TaKOE MPaBo.
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OPHHIMIIBI  MOArOTOBKM  KOHCOJHMIMPOBAHHOI  ®WUHAHCOBOIA
OTYETHOCTM M OCHOBHBIE TMOJIO)KEHHMSI YYETHOI TMOJUTUKHA
(MMPOJOJI’KEHME)

Onepayuonnasn apenoa (npoooicenue)

Pacxonpl, cBsi3aHHBIE C 3aKJIIOYEHHEM JOTOBOPOB OIEPANMOHHON apeHIIbl, BKIIOYArOIINe
TaMOXXCHHBIC TOIUIMHBI 10 HMIIOPTUPOBAHHBIM apeHaoBaHHBIM BC, mpu3HaOTCsS B COCTaBe
BHEOOOPOTHBIX aKTUBOB B MOMEHT nepenayunl BC 11 aMOpTH3HPYIOTCS TMHEHHBIM METOJIOM B T€UCHHE
CpOKa JMEHCTBHSI COTJIAIICHWH apeHIpl. AMOPTH3AIMIOHHBIE OTYMCIICHUS MPHU3HAIOTCS B COCTaBe
ONEPAIMOHHBIX PacxoaoB. II0CKONBKY B COOTBETCTBHHM C TaMOXKEHHBIM 3aKOHOAATENbCTBOM PO
['pymnma ymiaunBaeT TaMOKEHHbBIE MONUIHHBI C PACCPOYKON, 0053aTENbCTBA M0 YIIATe TAMOKCHHBIX
TIOTIUTMH YYUTHIBAIOTCS TT0 aMOPTHU3NPOBAHHONW CTONMOCTH.

JoroBopsl OmepanoHHON apeHAbl colepXaT TpeOOBaHMS IO MPOBEACHUIO MEPHOANYECKUX
PEMOHTOB U TCXHHUYCCKOI'O O6CJ’Iy)KI/IBaHI/ISI B TCUCHHUEC CPOKa apCHIbI. COOTBCTCTBCHHO, B TCUCHHC
CpOKa OIepalMoOHHOM apeHabl ['pymnma co3gaer pe3epB Ha OXHOAEMYI) CyMMY IPEICTOSIINX
PacxoloB IO MPOBEACHUIO NMEPHOANYECKUX PEMOHTOB M TEXHHUYECKOro oOchyxuBaHus. OneHka
OXHJACMBIX pPacXOoJ0B IPOHU3BOAMTCA Ha OCHOBC Haubosee HaACKHbIX JaHHBIX Ha MOMCHT
NPOBENEHHUS TaKOW OLEHKU. IIpy 3TOM yuUHTBHIBAIOTCS YCJIOBUS AOTOBOPOB ONEPALUOHHON apeH.bl,
Bo3pacT u cocrosinue BC U aBUallMOHHBIX ABUTaTesei, ppIHOYHAS CTOMMOCTh KpPEIUICHUH, Y3JI0B U
arperaTtoB, MNOJUICKAIIUX 3aMEHE, a TaKkKe CTOMMOCTh TpeOyembix pabot. [laHHbIi pe3eps
OTpa)kaeTcs MO AUCKOHTUPOBAHHON CTOMMOCTH.

CTOMMOCTh TIPOBEJEHHS IEPUOAMYECKOTO PEMOHTA W TEXHHYECKOro obcmyxusanus BC,
HaXOJAIIMXCA B (DUHAHCOBOM apeHjie, KalUTAIU3UPYETCS W aMOPTH3UPYETCS B TEUYEHHE CpPOKa
HaumeHbllero u3 (i) mepuoga 10 TPOBEACHHS CICAYIONIErO IUIAHUPYEMOTO PEMOHTa,
(ii) ocraBmierocst cpoka MoJIE3HOTO UCIOIB30BaHKs akTHBA U (ii1) CpOKa apeH/IbI.

Cmpaxoebvie 0eno3umul no apenoe 6030YUIHbIX CY008

CrpaxoBble feno3utsl 1o apenae BC npenctaBisioT coboii cyMMBbl, yIulaueHHbIe apeHnoarensm BC,
B COOTBETCTBHUH C YCJIOBUSMH 3aKJIIOUEHHBIX JIOTOBOPOB apeHbl BO3AYIIHBIX CYJOB. Takue AETO3HUTHI
BO3BpAIAlOTCs ['pynre Mo OKOHYaHWU Cpoka apeHnbpl. CTpaxoBble JEMO3UTHI IO JOrOBOpaM apeH[bl
BO3JIYIIHBIX CYJIOB OTICNBHO TMPEJCTaBICHbHI B KOHCOJNMIUPOBAHHOM OT4YeTe O (DMHAHCOBOM
TIOJIOKEHUH (CTpaxoBble AeTo3uTHI 1o apenae BC) u oTpakatoTcst o aMOPTU3UPOBAHHONW CTOMMOCTH.

Knaccugpuxayusa ¢punancogvix akmueos

@DuHAHCOBBIE aKTUBBI KIACCU(PULIUPYIOTCS MO CIEAYIOIIMM KaTeropusM: a) 3aiiMbl U JeOuTopckas
3aJJ0JKEHHOCTD, 0) (rHAHCOBBIC aKTHUBBI, IMEIOIIMECS B HAMYWH JUIS TIPOJIAKU, W B) (prHAHCOBBIE
aKTUBBI, OLIEHUBAEMBIE IO CIPABEAJIMBON CTOMMOCTH, U3MEHEHHUS KOTOPOU OTPaXKaroTcs B COCTaBE
NpUOBUIN WK YOBITKA, OTHECEHHBIE K JAHHOW KaTErOpUU C MOMEHTA IEPBOHAYAIBHOTO MIPU3HAHMSL.

3aiimbr u debumopckas 3a001dceHHocmb TPEJCTABIAIOT COOOH HEKOTHpYEeMble HENPOHM3BOJIHBIC
q)HHaHCOBBIe AaKTHUBBI C (bl/IKCI/IpOBaHHBIMI/I WM ONIPEACIIMMBIMHU IIJIATC)KaMHU, 3a UCKIIFOUCHUEM TCX U3
HUX, KoTopele ['pynma HamepeHa mnpogate B Omwkaiimem OynymieM. OUHaHCOBBIE aKTHUBHI,
OTBEUAIONINE  OMpPENENICHHI0 3aiiMOB W JeOWTOPCKOM  3aJ0JDKEHHOCTH, MOTYT  OBITh
pexitaccuunmMpoBanel, eciu [pynma wWMeeT HaMepeHHE W BO3MOXKHOCTH VACPKUBATH JTaHHBIE
(uHAaHCOBBIE aKTUBBI B 0003pUMOM OyIyIleM WIH BIUIOTH JI0 MOTAIICHHS.

Ilpoussoouvie ¢hunancogvie uHcmpymeHmsi, BKIIOYAs BaJIOTHbIE M TPOLEHTHBIC OMIIMOHBI,
TOIUIMBHBIE OMIIMOHBI, @ TAK)K€ BAIIOTHBIE M TMPOIEHTHBIE CBOIBI, OTPAXKAIOTCA O CIPaBETMBON
ctonuMocTH. IIpon3BoAHbIE HHCTPYMEHTBI YUNTBIBAIOTCA KaK aKTUBBI, €CIIH CIIPaBEAINBas CTOUMOCTh
JaHHBIX MHCTPYMEHTOB SIBJISIETCSl MOJOXKUTENLHON, M KakK 00s3aTelbCcTBA, €CIM HMX CIIPaBeINBas
CTOMMOCTH SIBIIIETCSI OTPHIIATENbHON. V3MEeHEeHWs CHpaBeINBON CTOMMOCTH IPOU3BOJHBIX
WHCTPYMEHTOB BKIIIOYAIOTCS B MPHUOBLIL MM YOBITOK 3a TOJ|, 32 UCKIIIOUCHHEM HHCTPYMEHTOB, K
KOTOpPBIM IPUMEHEHBI CIELHANbHBIE IpaBWJia y4eTa XEUKMPOBAHHSA, MU3MEHEHHME CIpPaBEIINBOI
CTOMMOCTH KOTOPBIX OTPaKaeTCs B COCTABE NMPOUYETO COBOKYITHOIO JTOXO/A.
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OPUHIMIBLI  MOArOTOBKM  KOHCOJIMJAMPOBAHHON  ®MHAHCOBOW
OTYETHOCTM M OCHOBHBIE TMOJIO)KEHMSI YYETHON MOJUTUKU
(MPOJAOJIKEHME)

Knaccugpuxayusa gpunancosvix akmueos (npoooniicenue)

Bce mpoumne ¢uHaHCOBBIE aKTHBBI BXOISAT B KATETOPHUIO AKMUB08, UMEIOWUXCA 6 HAIUYUU O
npooadicu, KOTOpasi BKIIOYAeT WHBECTHIIMOHHBIE IIEHHBbIE Oymaru, KoTopele ['pynmma HamepeHa
YICPKUBATh B TEYCHUE HEONPEJCIICHHOTO IMEPHOAAa BPEMEHH M KOTOPBIE MOTYT OBITh NPOJAHBI B
clly4ae HEOOXOIMMOCTH TMOJAJCPXKAHUS JIMKBUIAHOCTH WM W3MEHCHHUS IPOLCHTHBIX CTaBOK,
0OMEHHBIX KYPCOB BaIIOT WJIM KOTUPOBOK IICHHBIX OyMar.

Knaccugpuxayua gpunancosvix ovazamenscme

OuHaHCOBBIE 0053aTENBCTBA  KIACCUPHUIUPYIOTCA IO  CIEAYIOUIMM  YYETHBIM  KaTerOpHUsIM:
a) IpeHa3HAUYCHHBIC JUIS TOPTOBIHM, BKIIOYas IPOM3BONHBIC (DUHAHCOBBIC WHCTPYMEHTBHI, M
0) mpoure (uHAHCOBBIE O0O0s3aTenbcTBA. (0SM3aTENBCTBA, MpEAHA3HAYEHHBIE [UJISI TOPTOBIIH,
OTPAXAIOTCS MO CHPABEUTHBOH CTOMMOCTH, M3MEHEHHSI KOTOPOH OTPa)KaloTCsI B COCTaBE NMPHOBLIN
nin yObITKa 3a ToA (Kak (UHAHCOBBIC JOXOABl WM (DMHAHCOBBIE pacxXojbl) B TOM IEPHOJE, B
KOTOPOM OHH BO3HUKIH. [Ipoune guHAHCOBBIE 0053aTENBCTBA OTPAYKAIOTCS MO aMOPTH3MPOBAHHOMN
CTOMMOCTH.

Dunancoevie UHCMPDYMEHmMbl — OCHOBHblE nO0X00bl K OUEHKe

OuHaHCOBBIE WHCTPYMEHTBI OTPAXKAIOTCS MO CIPaBEAJIMBOH CTOMMOCTH, CE0ECTOMMOCTH WM
aMOPTU3UPOBAHHOM CTOMMOCTH B 3aBUCHMOCTH OT HUX Kilaccuuxauumu. Hmxke mnpencrasieHo
OTIMCAHNE 3TUX METOJOB OLICHKU.

Cnpaseonusas cmoumocms — 3TO 1LIeHa, KOTOpasi MOXKET OBITh MOJIyYeHa MPU NPOJAKE aKTHBA WIH
yIjlaueHa NpH Iepenade o0sS3aTeIbCTBAa IMPU IPOBENCHUM ONEpalyyd Ha TOOPOBOJIBHOM OCHOBE
MEX/Ay YYacTHUKaMU pbhIHKa Ha JaTy OLIEHKH. HawmirydmuM MOATBEp)KIEHHEM CIpaBeINBOM
CTOMMOCTH SIBJISIETCS KOTHpyeMas IIeHa Ha aKTHBHOM pBIHKE. AKTHBHBI PBIHOK — 3TO PHIHOK, Ha
KOTOPOM OIepaldd C aKTHBOM WJIM O0s3aTENbCTBOM TPOBOJSATCS C JIOCTATOYHOW YacTOTOW U B
JOCTaTOYHOM 00beMe, IO3BOJISIOLIEM NOTy4aTh HHPOPMALIMIO 00 OLIEHKaX Ha ITOCTOSIHHON OCHOBE.

CHpaBeI{J’IHBaSI CTOUMOCTD (1)I/IH8,HCOBBIX HWHCTPYMCHTOB, OGpaH_IaIOH_II/IXCﬂ Ha AaKTHBHOM pPBIHKC,
OILICHUBACTCA KaK CyMMa, MOJyUCHHas Ipu YMHOKCHUU KOTI/IpyeMOfl IOCHBI Ha OTILeJ'IBHLIﬁ aKTHUB UJIN
00513aTeNBCTBO HA UX KOJIMYCCTBO, YACPKUBACMOC IPCANIPUATUCM.

[loprdens ¢GUHAHCOBBIX TPOU3BOJHBIX HHCTPYMEHTOB WM APYTruX (UHAHCOBHIX aKTHBOB U
00s13aTeILCTB, HE 0OpAIAIONIMXCs HAa AKTUBHOM PBIHKE, OICHUBACTCS 10 CIPABEIJIMBON CTOUMOCTH
rpymnimbl (PUHAHCOBBIX aKTHBOB W (DMHAHCOBBIX 005A3aTEILCTB HA OCHOBE IICHBI, KOTOpas ObLia ObI
MOJIy4eHA TP TPOAaKe YHUCTON JUIMHHOW TMO3WIMH (TO €CTh aKTHBA) 3a MPHUHATHE KOHKPETHOTO
pUCKa WIM TpU Tepefade YUCTOW KOPOTKOM MO3WIMH (TO €CTh 00S3aTeNbCTBA) 3a TNPUHATHE
KOHKPETHOTO PHCKa TPU IPOBEJISHUH OIEpalii Ha JOOPOBOJIEHOW OCHOBE MEXIY YYaCTHUKAMHU
pPhIHKAa Ha [aTy OLIEHKM B TEKYIIUX pPBIHOYHBIX YCIOBUAX. ODTO MPUMEHUMO MJi1 AKTUBOB,
OTpaKaeMBIX IO CTPABEIMBOM CTOMMOCTH Ha MHOTOKpaTHOM OCHOBe, eciu: (a) ['pynma ympasisiet
rpynmnoii (PMHAHCOBBIX aKTHBOB U (DMHAHCOBBIX 005A3aTENBCTB HA OCHOBE YMCTOM IMOJBEPKCHHOCTH
Kommaanu KOHKPETHOMY PHIHOYHOMY PHICKY (WMJIM pHUCKaM) WU KPEAUTHOMY PHUCKY KOHKPETHOTO
KOHTpPareHTa B COOTBETCTBHH C O(PHUIMATBHON cTparerveid ['pymmsl M0 ynpaBlIeHUIO PUCKAMU WIIH
€ro MHBECTUIIMOHHOW cTpaTerueii; (0) I'pynmna Ha NaHHOW OCHOBE MPENOCTaBISIET MH(POPMAIHIO O
Tpynme akTUBOB M 0O0S3aTEeNbCTB CTapiieMy pPYKOBOJSIIEMY I€PCOHANY TpEAnpusTHs; u (B)
PBIHOYHBIE PUCKH, BKIIIOYAS JIMUTEIBHOCTH IMOJBEPKEHHOCTH ['pynnbl KOHKPETHOMY PBIHOYHOMY
pUCKY (WJIM pHCKaM), BO3HUKAIOIIEMY B CBSI3M C (PUHAHCOBBIMU aKTHMBAMU M (H)HHAHCOBBIMH
00s13aTeTHCTBAMHU, TI0 CYIIECTBY SABJISIOTCS PaBHO3HAYHBIMH.

MeTOIIBI OLICHKH, TaKWE€ KaK MOJCJIb IAUCKOHTHPOBAHHBIX ACHEKHBIX IOTOKOB, a TAaKXE MOICIIH,
OCHOBAaHHBIC Ha JAaHHBIX AHAJOTHYHBIX OINEpalyii, COBEPIIAEMBIX Ha PHIHOYHBIX YCIOBHUSX, WU
paccMoTpeHue (MHAHCOBBIX MOAaHHBIX OOBEKTAa HWHBECTHLIMH HCIOJB3YIOTCA Ul ONpEACIeHUs
CHPAaBEAJIMBOM CTOMMOCTH (PUHAHCOBBIX HHCTPYMEHTOB, AJISi KOTOPBIX HEJOCTYIHA pPBIHOYHAS
UHPOpPMAITHUS O [IEHE CETIOK.
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ITPUHIAIIBI nOoAIOTOBKH KOHCOJMJIUPOBAHHOM . ®UHAHCOBOM
OTYETHOCTH MU  OCHOBHBIE IIOJIOKEHHUsI  YUYETHOM  IIOJIMTHUKU
(ITPOJOJI’KEHHE)

Dunancosvle UHCIMPYMEHMBL — OCHOEHBLE NOOX00bL K OUEHKE (RPOO0IICCHUE)

OUHAHCOBBIE WHCTPYMEHTHI, OIEHMBaeMble IO CIIPABEAJIMBOW CTOMMOCTH, aHAIH3HPYIOTCS II0
YPOBHSIM HEpapXuH CIIPaBeIINBONA CTOMMOCTH CIIEAYIONTIM 00pazoM:

0] K | ypOBHIO OTHOCSITCSI OIICHKH TI0 KOTHPYEMBIM IIeHaM (HEeKOPPEKTHPYEMbIM) Ha aKTHBHBIX
PBIHKAX JIJIS1 HIEHTHYHBIX aKTHBOB WJIH 00S3aTEIBCTB,

(i) ko0 2 ypOBHIO — TONyYEHHBIC C MOMOIILI0 METOIOB OIICHKH, B KOTOPBIX BCE HCIOJIB3yEeMbIC
CYIIECTBEHHbIE HCXOTHBIE JaHHbIC, KOTOPBIE TUOO MPSIMO (K IPUMEpY, IIeHa), THO0 KOCBEHHO
(k mpuMepy, pPacCUMTAHHBIX Ha 0a3e IEHBI) SABJSIOTCA HAOMIOAAEMBIMHU U aKTHBA HJIH
00s13aTeIbCTBA,

(ili)  omeHku 3 ypOBHS, KOTOpPbIE SIBJSIFOTCS OICHKaMH, HE OCHOBAHHBIMH HCKIFOUHTEIHLHO Ha
HAOOJaeMbIX PBIHOYHBIX MAHHBIX (T.e. U OIIEHKH TpeOyeTcs 3HAYMTENbHBIA 00BheM
HEHAO0FOaeMBIX UCXOIHBIX TAHHBIX ).

[TepeBonbl ¢ ypOBHS Ha YPOBEHb UEPAPXUU CHPABEIMBON CTOMMOCTH CUUTAIOTCS UMEBLIMMU MECTO
Ha KOHELl OTYETHOT'O IIEPUOAA.

Cebecmoumocmy TIpeACTaBiIsieT co0O CyMMy YIUIAYEHHBIX JCHEXKHBIX CPEICTB WM HX
SKBHUBAJICHTOB, WIH CIIPABEIMBYIO CTOMMOCTh HHOTO BO3MEIICHUS, IEPEIaHHOTO JIIsl IPUOOPETEHUS
aKTHBa Ha JaTy MOKYIIKU, U BKIIFOYACT 3aTpaThl 10 caeike. OIeHKa 10 ce0eCTOMMOCTH MPUMEHSIECTCS
TOJIBKO B OTHOIICHUM WHBECTUIIMNA B JOJEBHIE HHCTPYMEHTHI, KOTOpPHIE HE UMEIOT PBIHOYHBIX
KOTHPOBOK M CIIPaBEAINBAs CTOMMOCTh KOTOPBIX HE MOXKET OBITh HAJIe)KHO OIICHEHA, M B OTHOIIICHUH
MIPOM3BOAHBIX HHCTPYMEHTOB, KOTOPHIE TIPUBS3aHBI K TAKUM JIOJIEBBIM HHCTPYMEHTaM, HE UMEIOIINM
KOTHPOBOK Ha OTKPHITOM PBIHKE, U TIOJICKAT MOTAIICHUIO TAKUMH JTOJIEBEIMA WHCTPYMEHTaMHU.

Amopmu3upogannas cmoumMocms TPEACTaBISIET BEJIUYMHY, B KOTOPOW (PMHAHCOBBIH MHCTPYMEHT
ObUI OLICHEH NPH NEPBOHAYATBHOM MPH3HAHUY, 38 BBIYETOM BBINJIAT B IIOTAIIEHUE OCHOBHON CYMMBI
JIONTa, YMEHBIIEHHYI0 WM YBEJIWYEHHYI0 Ha BEIMYMHY HAYUCICHHBIX MPOLEHTOB, a JUId
()MHAHCOBBIX aKTUBOB — 3a BBIYETOM CYMMBI YOBITKOB (TPSIMBIX MJIM IIyT€M HMCIOJIb30BaHHUs cUETa
OLIGHOYHOTO pe3epBa) OT oOecueHeHus. HauuciieHHble NPOLEHTH BKIIOYAIOT aMOPTHU3ALMIO
OTJIOKEHHBIX IIPHU MEPBOHAYAIBHOM IMPHU3HAHUM 3aTpaT MO CAEJIKE, a TAaKKe JIIOOBIX MPEeMUH HIIH
JUCKOHTa OT CyMMBl MOTalleHHs C HUCIOJIb30BaHWEM MeTona 3(QeKTUBHON CTaBKM IPOLEHTA.
Hapamennsie mpoLeHTHbIE AOXOABl U HAapallleHHbIE NMPOLIEHTHBIE PAacXO/bl, BKIOYas HapaIleHHBIH
KYMOHHBIM JI0XOA ¥ aMOPTHU3UPOBAaHHBIA TUCKOHT WM TpPEMUI0 (BKJIIOYas OTJIOKEHHYIO MpH
MIPEeIOCTaBICHINH KOMHCCHIO, IPH HAIMYMH TaKOBOI), HE TIOKa3bIBAIOTCS OTHAEIBHO, a BKIIIOYAIOTCS B
0alaHCOBYI0 CTOMMOCTb COOTBETCTBYIOLIMX CTaTel KOHCOJIMIMPOBAHHOTO OT4eTa O (PMHAHCOBOM
HOJIOKEHUU.

Memoo s¢pgpexmusnoli cmagku npoyenma — 3TO METOJ paclpeaeeHus MPOLEHTHBIX JOXO0J0B WIN
MPOIICHTHBIX PACXOJIOB B TEUEHHE COOTBETCTBYIOIIETO MEPUOJia C IENbI0 00eCeueH s TIOCTOSHHOM
MPOIICHTHOH CTaBKU B KaxkIoM Imepuoje (3PQEeKTHBHOW CTaBKH MpPOICHTa) Ha OanaHCOBYIO
CTOMMOCTh MHCTpYMeHTa. D QPEeKTHBHAS CTaBKa MPOIEHTa — 3TO CTaBKa, MPUMEHseMasl PH TOYHOM
JVCKOHTHPOBAaHMH PACUCTHBIX OYAYIIMX JCHEKHBIX IUIATeXeW WM MOCTYIUICHHH (He BKJIFOYas
Oyayiue KpeJUTHBIC MOTEPH) Ha TPOTSHKEHUH 0XKHJIAEMOTO BPEMEHHU CYIIECTBOBaHUS (PMHAHCOBOTO
MHCTPYMEHTa WJIH, TJe 3TO YMECTHO, 00Jiee KOPOTKOro IMepruoja A0 YUCTOH OalaHCOBOM CTOMMOCTH
¢uHaHCOBOTO MHCTpyMeHTa. DddekTuBHas cTaBKa MPOIEHTa HCIOIBb3YeTCs Ui TUCKOHTHPOBAHUS
JCHEKHBIX MOTOKOB [0 MHCTPYMEHTaM C IJIABAIOLIEH CTABKOW 10 CIEXYIOLIEH NaThl W3MEHEHUS
MPOLIEHTa, 338 HMCKIIOYEHHEM IPEMHHM WM JTUCKOHTA, KOTOpPHIE OTPa)aloT KPEOUTHBIA CIP3[ IO
IUIaBaloUIell CTaBKe, yKa3aHHOH JIJIsl JAHHOTO WHCTPYMEHTA, WM MO APYTHM IIEPEMEHHBIM (haKkTopam,
KOTOpPBIC yCTAaHABIMBAIOTCS HE3aBHCUMO OT PHIHOYHOTO 3HaueHHA. Takue NMpeMHH WM JUCKOHTHI
aMOPTU3UPYIOTCA Ha MPOTSDKEHHH BCEr0 OXHIAeMOTo CpoKa oOpalmieHus HHCTpyMeHTa. Pacuer
MPUBEACHHON CTOMMOCTH BKJIFOUAET BCE BOSHAIPAXKJCHUS M CyMMBI, BBIIUIAUYCHHBIE W NOJTY4YCHHBIE
CTOPOHAMH I10 JOTOBOPY, COCTABIISIOIINE HEOTHEMIIEMYIO YacTh 3 (HEeKTUBHOM CTaBKHU MPOLEHTA.
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OPHHIMIIBI  HOAINOTOBKH  KOHCOJMJIMPOBAHHON  ®HHAHCOBOM
OTYETHOCTH M OCHOBHBIE IIOJIOKEHHSI VUYETHOH IOJUTHKHA
(MMPOJAOJI’KEHME)

Dunancosvle UHCIMPYMEHMBL — OCHOEHBLE NOOX00bL K OUEHKE (NPOOoIICCHUE)

3ampamul no coenxe SABASAIOTCS OTMOJHUTEIBHBIMY 3aTPaTaMU, HETIOCPEACTBEHHO OTHOCSIIIMMUCS K
MPHOOPETEHHIO, BBIMTYCKY MM BBIOBITHIO (PMHAHCOBOIO WHCTPYMEHTA. JIOTIOTHUTENBHBIC 3aTPaThl —
9TO 3aTpaThl, KOTOPHIEC HE OBLIN OBl MIOHECEHBI, eCITHM OBl CACNKA HE COCTOSIIACh. 3aTPaTHl IO CACIKE
BKJIFOUAIOT BO3HATPAXKACHUE M KOMHUCCHOHHBIC, YIUITAUYCHHBIC arcHTaM W KOHCYJbTaHTaM, COOpHI,
yILUIAYMBACMBIC PETYJIUPYIONIMM OpraHaM ¥ (OHIOBBIM OWpKaM, a TaKXe HAJIOTU H COOpHI,
B3MMAaeMbIe MPH Niepeade COOCTBEHHOCTH. 3aTpaThl 10 CSNKE HEe BKIFOYAIOT MPEMUU HITH JUCKOHTHI
M0 JOJTrOBBIM O0S3aTENIbCTBAM, 3aTpaThl Ha (DMHAHCHUPOBAHWE, BHYTPCHHUEC aJMHUHHCTPATHBHEIC
PacXobl WU PacXO/Ibl Ha XpaHCHHUE.,

Hepeouauaﬂbnoe npusnanue cﬁuuancoebtx UHCMPYMEHmMOE

[TpousBoaHble (UHAHCOBBIE WHCTPYMEHTHI, BKIIOYass (PMHAHCOBBIE WHCTPYMEHTBI, K KOTOPBIM
MIPUMEHEHBI CTIeHUAbHbIE MpaBUiIa CIAENOK y4eTa XeKHUPOBaHMs, MEPBOHAYAIBLHO MPU3HAIOTCS MO
CHpaBeATIMBON CTOMMOCTH. Bece mpoune (puHAHCOBBIE HHCTPYMEHTHI IEPBOHAYAIBHO YUUTHIBAIOTCS
M0 CHPABEATIMBON CTOMMOCTH IUIIOC IIOHECEHHBIE 3aTpaThl 10 clenke. HanmydmmMm noaresepxaeHueM
CIpaBEeAJIMBON CTOMMOCTH TIPY TIEPBOHAYATIBHOM MPU3HAHHUHU SIBISIETCS LieHa cAeiku. [IpuObuts mmum
YOBITOK yYUTHIBAE€TCS B MOMEHT MEPBOHAYAIBLHOTO MPU3HAHUS TOJILKO B TOM CIIydae, €CIM MEXIy
CHpPABEAJIMBOM CTOMMOCTBIO M LIEHOHW CHEJIKM CYIIECTBYET pa3HHUIA, KOTOpask MOXET ObITh
MOATBEPXKICHA IPYTMMH HaOII0aeMbIMU B JaHHBI MOMEHT Ha PHIHKE CICIKAMHU C aHAJOTHYHBIM
WHCTPYMEHTOM WJIM OIIGHOYHBIM METOJOM, B KOTOPOM B KayecTBE BXOJAILINX IE€PEMEHHBIX
UCIIOJIB3YIOTCS UCKJIIOUUTENBbHO HaOIr01aeMble PHIHOYHBIE JaHHBIE.

[Mokynka wim mponaxka (UHAHCOBBIX AKTHUBOB, INepefada KOTOPBIX MpEaycMaTpUBACTCS B CPOKH,
YCTAQHOBJICHHBIC 3aKOHOJATENbHO MM IpaBUJIaM{ [JAaHHOTO phIHKA (MIOKYNKa M Mpojaxka Ha
CTaHJAPTHBIX YCJOBMSX), MPU3HAIOTCS Ha JaTy COBEpPLICHMs CIENKH, T.e. Ha JaTy, koraa ['pymma
npuHsula Ha ce0si 00s3aTenbcTBO mepenaTh (uHaHCOBBIM akTuB. Bcee mpoune omepauuu 1o
npuoOpeTeHnio npu3HatoTcsa, koraa Kommanus/I'pynma cTaHOBUTCS CTOPOHOM JIOTOBOpa B
OTHOIIICHUH JTAHHOTO (DMHAHCOBOTO HHCTPYMEHTA.

Ilpexkpawenue npuznanusa UHAHCOBLIX AKMUEOE

I'pynma npekpaiaet npu3HaBaTh GUHAHCOBBIC aKTHBEI, KOT/A:

(a) OTHU aKTUBBI IOT'AIICHBI UJIK CPOK )Z[eI\/'ICTBI/ISI paB Ha ACHCKHBIC IMOTOKH, CBA3AHHBIC C 9TUMU
aKTHUBaMH, HCTCK, WUJIIN
(6) prr[na nepeaaja nmpaBa Ha ACHCIKHBIC IMOTOKU OT CI)I/IHaHCOBBIX AKTUBOB WJIM 3aKJIIO4YMJIa

COTJIAIlICHUE O Tepeaaye, u Mpu STOM:

(i)  TaxKe mepemana Mo CYIIECTBY, BCE PUCKH M BBITOJIbI, CBSI3aHHBIE C BJIAJICHUEM STHMH
aKTUBaMH, UJIN

(i) we mepemana W He COXpaHWIA, MO CYIIECTBY, BCE PHCKM M BBITOJBI, CBS3AHHBIE C
BJIAACHUEM OTUMH aKTHBaMU, HO yTpaTujia IpaBO KOHTPOJIA B OTHOIONCHHHU IOaHHBIX
aKTHUBOB.

KOHTpOHB COXpaHACTCA, €CJIM KOHTpPArcHT HE HUMECT HpaKTquCKOﬁ BO3MOXHOCTH NPOJAATh aKTHB
HECBSI3aHHOU TpeTI:Cﬁ CTOpPOHE BECh paCCManI/IBaeMBIf/i aKTuB 0e3 H€O6XO,E[I/IMOCTI/I HaJiaraTtb
JONOJHUTCIIbHBIC OI'PAaHUYCHHNA HAa TAKYI0 IIPOAAXKY.
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2. TPUHIMIBL  TOATOTOBKM  KOHCOJIMIMPOBAHHON  ®HHAHCOBOIA
OTYETHOCTH M OCHOBHBIE IIOJIOKEHHSI VUYETHOH IOJUTUKHA
(MPOJAOJIKEHME)

B3aumoszauem dmuancoebtx UHCmMpYyMeHmos

DUHAHCOBBIC aKTUBBI M 00513aTE/ILCTBA B3aMMO3aYHUTHIBAIOTCS M B OTYETE O (PMHAHCOBOM IOJIOKECHUN
OTpaKaeTcsi 4YKWCTas BEJIMYMHA TOJBKO B TeX CJydasxX, KOTJa CYIIECTBYET FOPUANYECKA
YCTaHOBJICHHOE IPABO IMPOU3BECTH B3aMMO3a4eT OTPAKEHHBIX CyMM, a TaK)Ke HAMEpEHHE JIHOO
NPOM3BECTH  B3aWMO3auyer, JH00 OJHOBPEMEHHO pealn30BaTh aKTHB W YpPETyJIHpOBaTh
00s13aTeNbCTBO. PaccMarprBaeMoe TpaBo Ha B3aMMO3a4yeT a) He JOJUKHO 3aBHCETh OT BO3MOYKHBIX
Oyaymux CcoOBITHH W 0) JOKHO HMETh HOPHAMYECKYIO BO3MOKHOCTH OCYIIECTBICHHUS IPH
crenyronmx obcrosTenbeTBax: (i) B XOI€ OCYHIECTBICHUS OOBIYHOM (DHHAHCOBO-XO3AHCTBEHHOMN
nestenbHOCTH, (i) MPY HEBBIMONHEHUH 00s3aTeNIbCTBA 110 IIaTekaM (coObrtnu gedosnra) u (iii) B
Clly4ae HeCOCTOSTEIbHOCTH MIH OAHKPOTCTBA.

Dunancoeswle UHCMPDYMEHmMbL U yUuem xedafcupoeamm

[IpousBogHble (UHAHCOBBIE HMHCTPYMEHTHI IE€PBOHAYANIBLHO OTPAKAIOTCA IO CHpPaBEAIMBON
CTOMMOCTH Ha JaTy 3aKIIYEHHUS CHCIKU U BIOCIEIACTBUU IIEPEOLIEHUBAIOTCS IO CIIPABEUIMBOU
CTOMMOCTH. MeToj, ydera TakuxX CIEJIOK 3aBUCUT OT TOIO, NPU3HACTCS JU JAHHBIM HHCTPYMEHT
XEPKUPYIOIIUM U OT BHJA XECIKUPYEMOW cTarTbd. ['pynmna Hpu3HaeT HEKOTOPbIE MHCTPYMEHTHI B
KayecTBE XCKHUPYIOUIMX, CBS3aHHBIX C TPU3HAHHBIMH aKTHBaMH, O00s53aTeIbCTBAMH W OT
BBICOKOBEPOSATHBIX MPOTHO3UPYEMBIX ONeparuil (yueT XeIKUpOBaHUs JIEHEKHbBIX TIOTOKOB).

I'pynna nOKyMEHTHpPYET B3aMMOOTHOILEHUS MEXIY XEIDKUPYEMBIMHU CTaThbIMU U MHCTPYMEHTAMU
XEPKMpPOBaHUA, a TAKKE€ CBOM 33Ja4d II0 YIPABJICHHUIO PUCKAMM M CTPATETUIO IIPUMEHEHUS
XepkupoBaHus. Ha Hadalo OTHOLIEHUM XEIKUPOBAaHUS U Ha IIOCTOSIHHOW OCHOBE I'pynma Taxxke
JOKYMEHTHPYET CBOIO OIEHKY TOTO, SIBJISIOTCS JHM TPOW3BOJIHBIC (DWHAHCOBBIE HHCTPYMEHTHI,
UCTIONB3yeMble B  OINEpalMsIX XEPKUPOBAHUS, BBICOKOI(Q(EKTUBHBIMU TIpH  B3aUMO3aveTe
XEIPKMPYEMBIX PUCKOB.

CripaBejinBasi CTOMMOCTh TPOU3BOJIHBIX (PMHAHCOBBIX WHCTPYMEHTOB, 3aKJIIOUCHHBIX [pymmoi c
LIETBI0 XE/DKUPOBAHUS PHCKOB, pacKpbeiBaeTcss B mpuMeudanuu 22. CropaBeniuBas CTOUMOCTH
MIPOU3BOHBIX MHCTPYMEHTOB YYHMTHIBACTCS B COCTaBE BHEOOOPOTHBIX AKTUBOB WJIHM JOJITOCPOUYHBIX
00513aTeIhCTB, KOT/Ia CPOK PEATN3aliN XEJDKUPYEMOH CTaThU MpeBbIIaeT 12 MecsIeB U B COCTaBe
00OpPOTHBIX aKTUBOB WM KPATKOCPOYHBIX 0053aTENbCTB, KOTJa CPOK MEHBIIe 12 MecsIeB.

Yuem xedafcupoeauu;l OCHEIICHBIX NOMOKOB

O¢ddexTrBHas dYacTh W3MEHEHWH B CIPaBEIUIMBONH CTOMMOCTH (UHAHCOBBIX WHCTPYMEHTOB,
NpeAHa3HAYEHHBIX JUIS XEHKUPOBAHUS IOTOKOB JICHEXKHBIX CPEACTB, OTPAXKAETCSI B COCTABE MPOUYETO
COBOKyIHOTO Jnoxona. [IpuObime wim yOBITOK, OTHOCsAIMecs K HedQPEeKTUBHOW dYacTH, Cpasy
OTpaXXaloTCs OTAEIBHONH CTPOKOW B OTYETE O NPUOBUIM WU YOBITKE HIDKE pe3yibTara OT
ONEPAMOHHOMN JeATENbHOCTH [ pyHIIbL.

CyMMbI, HaKOIUIGHHBIE B COCTaBE KamuTala, PeKIacCHUIMPYIOTCS B MPUOBUIL WM YOBITOK (B
cocTaBe MPUOBUIM WU YOBITKa OT (DMHAHCOBOM JIESITENBHOCTH) B MEPUOJaX, KOTJa XeIKHpyemast
CTaThsl OKa3bIBaeT BIIMSHHE HAa CyMMY NOpUOBUIM WM YOBITKa (HampuMep, KOTrja MPOHUCXOAUT
MpeoyCMOTpEHHas B MPOTHO3€ XepKUpyemas orepauus npojaxu). [lpu sToMm, Koraa B pesyibrare
MPEeSyCMOTPEHHOH B NMPOTHO3€ XEIKUPYEMOH OIepaluy MPOUCXOIUT NMpH3HAHUE HEe(HUHAHCOBOTO
aKkTHBa (HampuMep, 3amacoB), NPUOBLIM WM YOBITKH, paHee OTJIOKEHHBIE B COCTaBE KamuTaja,
[IEPEBOAATCS U3 KaIllUTaja ¥ BKIOYAKOTCS B IEPBOHAYATIBHYIO OLIEHKY CTOMMOCTH aKTHBA.
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OPHHIMIIBI  HOAINOTOBKH  KOHCOJMJIMPOBAHHON  ®HHAHCOBOM
OTYETHOCTH M OCHOBHBIE IIOJIOKEHHSI VUYETHOH IOJUTUKHA
(MPOJAOJIKEHME)

Yuem xeoscuposanusa denesrcruvix nomokoe (npoodo.ircenue)

Korna mcrekaer cpok MHCTPYMEHTa XEJKHPOBAHUS WM MIPOUCXOJUT €ro MPOJakKa, a TakKe Korjaa
XCIDKUPOBAHUE MEPECTACT YIOBJIICTBOPSATh KPUTEPUSM yUueTa XC/HKHPOBAHHS, COBOKYITHAS MPUOBLIH
WK yOBITOK, CYNIECTBYIONIME B COCTABE KAlMTAIa Ha STOT MOMEHT BPEMEHH, OCTAIOTCS B 3TOH ke
CTaThe M OTPAKAIOTCS B OTYETE O MPUOBUIAX M YOBITKAX B MOMEHT OKOHYATEILHOT'O MPU3HAHUS
oIepaluy, MpeTyCMOTPEHHOH B IporHose. Koraa cooTBeTCTBYIONIME MPOTHO3HI IO OCYIIECTBICHHIO
OTICPAIlUK CTAHOBSTCS HE pealli3yeMbIMHU, COBOKYITHAS! TIPUOBLTH HITH YOBITKH, BKITFOUCHHBIC B COCTAB
Kalurana, cpa3y K¢ MEePeBOAITCS B OTICIIBHYIO CTPOKY OTYETa O MPHUOBLISX M YOBITKaX B COCTaBe
MpHOBLTH M YOBITKA OT (UHAHCOBOM JESTETFHOCTH.

I/Irmecmuuuu, umerouwiuecsa 6 Haauuuu ons npodaofcu

WuBecTHIy, UMEIONMecs B HAIMYUH IS TPOJAAXKH, OTPAXKAIOTCS MO CIPABEUTUBOM CTOMMOCTH.
[TpoueHTHBIH TOXOA MO JOJNTOBBIM IIGHHBIM OymaraM, MMEIOIIMMCS B HAJIWYUM JUIS TPOJAXKH,
paccumThiBaeTCsl IO MeToy S (GEKTUBHOM CTABKH MPOLIEHTA M OTPaKaeTcsl B MPUOBLIA MU yOBITKE
3a TON Kak (UHAHCOBBIA [0X0A. JIMBHICHABI 1O WHBECTHIHAM B JOJEBbIE (HHAHCOBHIC
WHCTPYMEHTBI, HIMEIOIIMMCS B HATMYHMHU IS TIPOJAXKH, OTPaXKalOTCsl B MPUOBLIN WU yOBITKE 3a TO[I,
KOTJ]a YCTaHOBIICHO MPaBO ['pymnIibl Ha MOJTyYeHre BHIIJIATHL H BEPOSTHOCTD MONYyYCHHST TUBHIICHIOB
ABJIsIeTCS BBICOKOU. [Ipoune m3MeHeHHs CrpaBeIIMBO CTOMMOCTH OTPAXKAIOTCS HAa CYETaX IPOYEro
COBOKYITHOTO JIOXOJa J0 MOMEHTa MpEKpalleHHus NPU3HAHWS WHBECTUIMH MW ee O0OeCleHEHUs,
KOTJla CyMMa HaKOIJICHHOW MPUOBUTM MM YOBITKA TIEPEHOCHUTCS M3 COCTaBa MPOYETO0 COBOKYITHOTO
JI0X0J1a B COCTaB (PMHAHCOBOTO J0XOa B MPUOBLIN MU YOBITKE 3a TOJ.

VYObITKH OT OOEClEHEHHs] WHBECTUIMH, UMCIOIUXCS B HAIMYHUW IS MPOAAXKH, OTPKAIOTCS B
npuOBUIM WK YOBITKE 3a IOl B MOMEHT MX BO3HUKHOBEHHS B PE3yJbTaTe OZHOTO MM HECKOIBKHX
COOBITHI («COOBITHH, TNPHBOAAMIMX K YOBITKY»), WMEBIIUX MECTO TOCIE IePBOHAYAIBHOTO
MPU3HAHMUS JIAHHBIX aKTUBOB. 3HAUMTEJIBHOE WM MPOAOKUTEIBHOE CHHXKEHHE CIPaBEAIUBOU
CTOMMOCTH WHBECTULMI B JJOJI€BOM MHCTPYMEHT HMXKE UX C€OECTOMMOCTH SIBIISIETCS] CBUIIETEILCTBOM
obecrienenns. CyMMa HaKOIUIEHHOTO YOBITKa OT OOECLEHEHHsS — pacCUMThIBaeMasi KaK pas3HUIA
MEXIy LEHOW MpHOoOpeTeHHss M TeKylleHd CHpaBeAJMBONH CTOMMOCTBIO 32 BBIYETOM YOBITKAa OT
o0eclieHeHUs, paHee OTPAKEHHOIO B NMPHOBUIM MM yOBITKE, — IEPEHOCUTCS CO cdeTa IpOYero
COBOKYITHOI'O I0X0/a B COCTaB (DHAHCOBBIX PACXO/I0B B MPUOBUIN MIIH YOBITKE 32 O,

VYOBITKH OT O6€CLI€H€HI/IH HHBeCTI/ILII/Iﬁ B JOJICBbBIC HWHCTPYMCHTBI HE BOCCTAHABJIMWBAKOTCA,
nocJjaeayromas HpI/I6LIHL OTpaXa€Tcad B COCTaB€ IIPOYETO COBOKYIIHOI'O J0XOza. Ecmu B
MOCJICAYIOIIEM NEPpHUOAC CIIpaBCJINBAS CTOUMOCTL OOJIOBOI0O MHCTPYMCHTA, KJ'IaCCI/I(bI/II_II/IpOBaHHOFO
Kak I/IMeIOH_[I/II‘/'ICSI JJId IIpOoAaXXu, YBECJIMUMUBACTCA, U 3TO YBCIMYCHUC MOXHO OOBLEKTUBHO CBSI3aTh C
CO6I)ITI/IeM, CJIYUMBHIMMCA TIOCJIC IIPU3HAHUA y6I)ITKa oT O6eC]_[eHeHI/I$I B COCTaBC HpI/I6BIJ'II/I nIn
Y6BITKa, TO Y6LITOK oT 066CH€HGHI/I$I BOCCTAaHABJIMBACTCA B HpI/I6BIJ'II/I N Y6LITK€ TCKYLICTO
nepuoaa.

/Ieue.ucubte cpedcmea U UxX IKeueailenmol

JleHexHble CpeacTBa M MX OSKBHBAIECHTHI BKJIIOYAIOT JICHE)KHBIE CPEICTBA B Kacce, OCTAaTKM Ha
0aHKOBCKMX CUeTax JI0 BOCTPeOOBAaHMS M KPaTKOCPOUHBIE BBICOKOJIMKBHIHBIE MHBECTULMHU (BKIHOYAS
0aHKOBCKHE JIETIO3UTHI), C TIEPBOHAYAIEHBIM CPOKOM TIOTAIIEHUs TI0 IOTOBOPY HE O0JIee TpexX MecCHIIEB,
MIPUHOCAIINE TPOLEHTHBIH J0XOA. JIeHEeKHBIE CpeAcTBA M HMX OKBUBAJICHTHl YUYUTHIBAIOTCA IIO
aMOPTH3UPOBAHHOM CTOMMOCTH, PAcCUMTaHHOM C HCIIOJb30BaHMEM MeToAa 3((EKTHBHOH CTaBKU
IPOLIEHTA.

OcTaTkn JEHEXKHBIX CPEJCTB C OIPaHMYEHUEM HCIIOJIB30BAHUA HCKIIIOUAIOTCS M3 COCTaBa JIEHEKHBIX
CPEICTB M MX 3KBHBAJIEHTOB JUI LENEH COCTABIEHUS KOHCOJIMIUPOBAHHOIO OTYETa O JEHEXKHBIX
norokax. OCTaTKN AEHEKHBIX CPENICTB C OTPaHNUEHHEM Ha OOMEH WIJIM MCTIONb30BAHME /IS ITOTAIICHHS
00513aTeNbCTB, AEUCTBYIONIMM B Te€UEHHE KaK MUHHUMYM JBEHAJATH MECSIEB MOCEe OTYETHOW JaThl,
BKJIFOYAIOTCS] B COCTAB NPOYMX BHEOOOPOTHBIX AaKTUBOB B KOHCOJIMIMPOBAHHOM OTYETE O (PMHAHCOBOM
IIOJIO’KEHUU [ 'pynbl.
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3aiimol ebl0anHble U 0COUMOPCKAA 3A00HCEHHOCH b

3aiiMbl BBIJAHHBIE W JEeOUTOpPCKAs 3aJ0JHKEHHOCTh — 3TO HEMPOW3BOIHBIE (PMHAHCOBBIC AKTHUBHI C
(UKCHPOBAaHHBIMUA WIIM OTIPENEIsIeMBbIMHU IUIaTEXKaMH, HE KOTHpyeMble Ha aKTHBHOM pbIHKE. [Ipm
MEPBOHAYATILHOM MPU3HAHUY KaXIbIH 3a€M U CTaThsl ACOUTOPCKOM 3aJ0/DKEHHOCTH OTPaXKAKTCS 10
CIIpaBEUIMBOM CTOMMOCTH M BIOCICACTBHUU YUUTHIBAIOTCS MO aMOPTU3UPOBAHHOM CTOMMOCTU C
UCTOJB30BaHHEeM MeTofa A(PQPEKTUBHOW TPOICHTHOW cTaBku. COMHUTENbHAs JeOMTOpCKAas
3a[I0JDKEHHOCTh OIICHMBAETCS MHIWBUAYAIbHO, a YOBITKH OT OOECIICHEHHs MPU3HAIOTCS B COCTaBe
MPOYHX OIEPANMOHHBIX PACXOI0B B KOHCOJIUANPOBAHHOM OTYETE O IPUOBLIHN WK YOBITKE | 'pynmbl.

0680”8”81—[”8 dmuancoebtx aKmueoes, ompaxy;caemsblx no amopmua’upoeauuoﬁ cmoumocmu

YOBITKH OT O0eclieHeHHUs] MPHU3HAIOTCSA B MPHOBUIM WM YOBITKE MO Mepe MX BO3HHKHOBCHHS B
pe3yibTaTe OAHOTO WK OoJiee COOBITHI («COOBITHH, MPUBOAAMIMX K YOBITKY»), UMEBIIUX MECTO
nocjie MepBOHAYATBHOTO NMPU3HAHUS (MHAHCOBOTO aKTHBA M BIMAIONIMX HA BEIHMYUHY WIH CPOKH
pacUeTHBIX OyIyIIMX ITOTOKOB JEHEKHBIX CPEICTB, CBA3AHHBIX C (PMHAHCOBBIM aKTHBOM, KOTOpBIC
MO’KHO OIICHUTH C JJOCTaTOYHOW CTENCHBIO Ha/e)KHOCTH. OCHOBHBIME (hakTopaMu, KoTopsie ['pymma
NPUHAMAeT BO BHHMaHHE IPH PACcCMOTPEHHH Bompoca o0 oOecleHeHHH (HMHAHCOBOTO AaKTHBA,
SBJSIFOTCS €r0 MPOCPOUYCHHBIH CTaTyc W BO3MOXKHOCTH peau3aliyd OOecleUeHHsl, MPH HAIUYUU
TaKOBOTO.

YObITKH OT OOeclieHeHHs BCer/a MPHU3HAIOTCS MyTeM CO3JaHusl pe3epBa B TAaKOH CyMMe, YTOOBI
NpPUBECTH OAaTaHCOBYI0 CTOMMOCTh AaKTHBA K IIPHBEACHHOH CTOMMOCTH OXHIAEMBIX ITOTOKOB
JIEHEXKHBIX CPEICTB (KOTOpas He BKJIOYAeT B ceOs Oymymine KpeauTHBIe YOBITKH, KOTOpPEIE ele He
OBLTN TTOHECEHBI), TUCKOHTHPOBAHHBIX C HCIIONB30BAHUEM IEPBOHAYANBLHOW A(P(GEKTUBHOW CTaBKU
IIpoucHTa 1Mo JaHHOMY aKTUBY. Pacuer HpI/IBCIICHHOﬁ CTOUMOCTH OXHAACMBIX ITIOTOKOB ACHECKHBIX
cpeAcTB (PMHAHCOBOTO aKTHBA, OOECIIEYEHHOTO 3aJOTOM, BKIIOYAET MOTOKH JICHEKHBIX CpEJICTB,
KOTOpbIE MOTYT BO3HUKHYTh B pe3yJibTaTe oOpaieHHsl B3bICKaHUS Ha MpPEJMET 3al0ra, 32 BRIYETOM
3aTpaT Ha IOJy4eHHE U MPOJaxy oOecrieueHHs, He3aBUCUMO OT CTEIICHH BEPOSTHOCTH OOpaIleHHs
B3BICKAHHS HA TIPEIMET 3aJI0Ta.

Ecnu B nocnenyromieM nepuoje cymma yobITKa OT 00€CIIEHEHHS CHUXKAETCS M 9TO CHIDKEHHE MOXKET
OBITh OOBEKTHBHO OTHECEHO K COOBITHIO, HACTYMUBIIEMY TOCie MpU3HaHWS oOeclieHeHHs (Kak,
HampuMep, TMOBBIIIEHHE KpPEAUTHOTO peHTHHTa Je0UTOpa), paHee OTPaKEHHBIH YOBITOK OT
o0eclIeHeHHsT BOCCTaHABIIMBAETCSI TOCPECTBOM KOPPEKTHPOBKH CO3JJAHHOTO pe3epBa depe3 MpHObLIb
WM YOBITOK 32 TOI.

AKTHUBBI, peanu3als KOTOPBIX HEBO3MOXKHA, W B OTHONICHHHM KOTOPBIX 3aBEPIICHBI BCE
HEOOXOMUMBIC TPOLEAYPhl C LENbI0 MMOJHOTO WJIM YaCTHYHOTO BO3MEIICHUS W OMNpeJesieHa
OKOHYATENIbHAsi CyMMa YOBITKA, CIIMCHIBAIOTCS 32 cYeT C(OPMHUPOBAHHOTO pe3epBa Mo 00ecIieHeHHE.
[Mocnenyromee BOCCTAHOBICHHE paHEe CIIMCAHHBIX CYMM HauyHCIseTcss Ha CUeT YOBITKOB OT
oOeclieHeHHS B COCTaBe NIPUOBLICH Wik yOBITKOB 3a IO/,

Ecim ycrmoBus oOecrieHeHHOTO (DMHAHCOBOTO AaKTHBAa, OTPAKAEMOTO 10 aMOPTHU3UPOBAHHOU
CTOMMOCTH, TEPECMATPUBAIOTCS B PE3yJIbTaTe MEPEroBOPOB WM U3MEHSIOTCS KaKUM-JIMOO HHBIM
o0pa3oM B CBSI3W C (DMHAHCOBBIMH TPYIHOCTSIMU KOHTpPAreHTa, OOCCIICHEHHE OIpeaeiseTcs C
MCIOJIb30BaHMEM TIEPBOHAYAIbHOM 3PPEKTUBHON CTABKM MPOIIEHTA 10 IepecMoTpa yciopuid. [Tocie
3TOro MpeKpalaeTcs npu3HaHue (pUHAHCOBOIO aKTHBA, YCIOBUS KOTOPOTO OBbLIM MEPECMOTPEHBI, H
IMPU3HACTCA HOBBIA aKTHUB IIO CHpaBeHHHBOﬁ CTOMMOCTH, HO TOJIBKO €CJIM PUCKU N BBII'OJbI,
CBSI3aHHBIE C JAHHBIM aKTUBOM, 3HAUUTEIbHO H3MEHWIUCh. DTO, KaK MPaBUJIO, MOJITBEPKAACTCA
3HAQUUTENBLHOHN pa3HULEH MEXAYy MPUBEACHHOW CTOMMOCTBIO MEPBOHAUATIBHBIX U HOBBIX 0XKUAAEMBIX
MMOTOKOB JICHEXKHBIX CPEJICTB.
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Ilpeoonnama

[Ipenoruiata oTpaxkaeTcs B JaHHOW KOHCOJIMANPOBAHHON (PMHAHCOBOW OTYETHOCTH MO (paKTHUECKUM
3aTpaTaM 3a BBIUETOM pe3epBa mox obecueHenue. Ilpenommara  kimaccuduImpyercss Kak
JOJATOCPOYHAs, €CIIM OXHMIAEMBbIH CpPOK MOJYYEeHUS TOBAPOB MM YCIYT, OTHOCAIIMXCS K HEH,
MPEBBIIIAET OJTUH TOJl, MU €CIIH MPeIoIyiaTa OTHOCUTCS K aKTHBY, KOTOPBIH OyIeT OTpaXXeH B yueTe
KakK JI0JITOCPOYHBIH ITPH TIePBOHAYAIEHOM Npu3HaHUU. CyMMa MpeaoIuiaTsl 3a MpHOOpeTeHNe aKTHBA
BKJIIOYAETCS B €0 0AaJaHCOBYIO CTOMMOCTB IPH MOIY4YeHHHN [ pynmoit KOHTPOIIS HaJ 3THM aKTHBOM U
HAJIMYUU BEPOATHOCTH TOTO, YTO OyIyIiHe 3KOHOMHUYECKHE BBITOABI, CBA3aHHBIE C HUM, OYAyT
nonyuensl ['pynmnoit. [Ipouas mpegomnaTa cuchIBaeTCs Ha MPUOBUTH WM YOBITOK TPH MOMYyYEHHH
yCIIyT, OTHOCAIMXCS K Hed. Eciam mmeeTcs mpu3HAaK TOro, YTO AKTHBBI, TOBaphl WIIM YCIYTH,
OTHOCSIIIMECS K TIpeoIuiaTe, He OyIyT MOIy4eHbl, OajJaHcoBas CTOMMOCTH MPEAOIIAThl HOJICKUT
CIIMCAaHUIO, U COOTBETCTBYIOIIMH YOBITOK OT OOECUEHEHHS OTpaKaeTcs B KOHCONHUIAMUPOBAHHOM
oTdeTe o MpuObLH WiH yOsITKe ['pymmel 3a rox.

Kpeoumopckaa 3a0011ceHHOCIb NOCMABUWIUKAM U ROOPAOUUKAM U HPOUAs KPEOUMmOopcKas
3a00/191CeHHOCIMb

ToproBas KpeauTopcKas 3a310JHDKEHHOCTh HAUUCISIETCS IO (DaKTy MCIOJHEHUS! KOHTPAareHTOM CBOHMX
JIOTOBOPHBIX O0SI3aTENBCTB M YYUTHIBACTCS IO aMOPTU3MPOBAHHOW CTOMMOCTH C HCIIOJB30BaHUEM
MeTosa 3PpPEeKTUBHON CTaBKU MPOLICHTA.

Kpeoumuwt u 3aiimul

Kpenutel u 3aiiMpl MepBOHAYATBHO OIEHHBAIOTCS 10 CIPABEIMBON CTOMMOCTH W BIIOCIEACTBHU
OTPaKAIOTCS MO0 aMOPTU3UPOBAHHOW CTOMMOCTH C HCIOJb30BaHHEM MeToia 3 (EKTUBHON CTaBKU
MIPOIICHTA.

KpaTKOCpO‘IHLIe KpeaAUuThl U 3aiiMBI BKJIIOYAIOT B CEOS:
L4 MMPOLCHTHBIC KPECAUTHI 1 3alMBbI CO CPOKOM IIOorammeHuss MCHEE OJJHOT'O I'oJia,
L4 KpPaTKOCPOYHYIO 4aCTh AOJTOCPOYHBIX MPOUCHTHBIX KPEAUTOB U 3aliIMOB.

JlonrocpodHble KpeauThl U 3aiiMbl BKITIOYAIOT B ce0sl 00s3aTeNbCTBa CO CPOKOM TIOTamieHus Ooiee
OJIHOTO roja.

Pacxoonwvie 3anuacmu u 3anacwol

MarepuanbHO-IPOM3BOACTBEHHBIE 3allachl, B TOM YHCJIE€ PAcXOJHBIE 3alYacTH Ul BO3YLIHBIX
CYJIOB, OIICHUBAIOTCS TI0 HAUMEHBIIEH U3 ABYX BENMYMH: (paKTHUECKOW ce0ECTOMMOCTH WM YUCTOM
CTOMMOCTH BO3MOKHOHU peanusanuu. Paxkruyeckas ce0ecTOUMOCTb 3allacoB OIPEAEIIEeTCsl METOA0M
OUDO. Vcrapesmue 3anacel, KOTopsle ['pyIna He NIaHUPYeT UCIIOIb30BaTh B CBOEH AEATEIBHOCTH,
CIHCHIBAIOTCS B TIOJTHON CTOMMOCTH TaKHX 3aIacoB.
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Hanoz na oobasnennyro cmoumocmas

Hanor ma mobasnennyto cronmocth («HIC»), oTHOCSIUINACS K BBIpYYKe OT MPOAAXKH TOBAPOB HITH
OKa3aHUsl YCIyT OTpakaeTcsi B KadecTBE 00s3aTeNbCTBA Iepen OIO/KETOM Ha OCHOBE METOofa
HauucieHus. J{oxonsl Mo BHYTpEHHHM IiepeneTaM B oOmeM ciydae obmaratotcs HIAC mo craBke
18%, a mexayHaponnele mepeneTsl — mo craBke 0%. Bxomsmumit HIC, momnexamuil yruiate
mocraBmukaM — pesugeHtam PO, a tawxe HJC, ynnadeHHBII HA UMIIOPTHPOBAHHBIE CAMOJIETHI H
3allacHble YacTH, MOXeT ObITh Bo3MemeH 3a cueT wucxomsamero HJIC, npu cobmogenuun
ompeneNieHHbIX orpannyenuil. Bosmemenue Bxozsmero HJC, oTHOCsmEerocs Kk npoaaxam, 0ObIYHO
3aIepKUBAETCS HA CPOK 1O 6 MECSIIEB, a HHOTAA W OOJIBIIHKA CPOK M3-3a TPEOOBAHMA 00s3aTEIIBHBIX
HaJIOTOBBIX MIPOBEPOK U MPOUYHUX aAMUHUCTPATUBHBIX BonpocoB. Bxonsmuit HC, npeabsBieHHbIA K
BBIUCTY Ha JaTy COCTABJICHHUA KOHCOJIMIWPOBAHHOI'O OTYETA O q)HHaHCOBOM IMOJIOXKCHWH, YMCHBIIIACT
o0s3arenseTBo o yrutare ucxozsmero HIAC. B texymem nepuoae Bxomsmmii HJC, momnexarmii
BO3MEIICHUIO, HO HE TMPEIbSBICHHBI K BBIYETYy 32 OTYETHBIH TEPHUOMA, OTpakaercsi B
KOHCOJIUJIUPOBAHHOM oOT4eTe O ¢uHaHcoBoMm mnonokeHun kak HJIC k mnonydenmro. HIAC k
MOJIYy4Y€HUIO, B OTHOLICHUH KOTOPOT'O HE OKHAACTCA BOSMCIICHUC B TCUCHUC ABCHAALIATHU MECALICB C
OTYETHOHN NaThl, KIACCU(UIMPYETCs Kak BHEOOOPOTHBIM akTWB. ECM B OTHOIIEHWH NEOMTOPCKON
3aJJ0JKEHHOCTH, TMPU3HAHHOW COMHHTENBHOW, ObUT CO37aH pe3epB, TO ATOT pe3epB OTpaskaeTcs B
MOJIHOM 00BbeMe, BKimrouas cymmy HJIC.

Ilpozpamma npemuposanun nacca)3cupog

C 1999 r. Kommanwust 3amycTria mporpaMMy JUIsl 9acTo JIETAFOINX MacCaxupoB — «A3podaoT borycy.
CoracHo MpaBuiIaM U yCJIOBUSAM HPOrpaMMBbl, 3apa00TaHHbBIC OOHYCHBIE MHUJIM TIO3BOJISIOT COBEPILIUTH
OecriaTHBI TepeleT WIM TOBBICHUTH Kiacc OOCTYXMBaHHS TIIpU YCIOBHM COOTBETCTBUS
JOTIONHUTENBHO TIPEAYCMOTPEHHBIM yCiIoBUsIM. B cootBerctBuu ¢ pazbsicaennem KPM®O (IFRIC) 13
«[Iporpamma JIOSJIBHOCTH KIIIEHTOB» TIPH3HAHWE HAKOIUICHHBIX, HO €Ile HE HCIOJIb30BAHHBIX
OOHYCHBIX MWJIb YUUTHIBAETCSl B KAYECTBE OTIIOKEHHOW BBIPYYKH IPU YCIOBHU BHICOKOI BEPOSITHOCTH
UX JajbHeHIero wucnonp3oBaHud. CrpaBeyiiBas CTOMMOCTb HAaKOIUICHHBIX OOHYCHBIX MWIIb,
3apaboTaHHas ydacTHHKaMHu TporpamMMmbl «Aspodnor Bonyc» mpu mepenerax Ha peiicax ['pymiibl,
OTPaXXaETC B KAYECTBE KPATKOCPOYHOW M JOJITOCPOYHOM OTJIOKEHHOW BBIPYUKH II0 IPOrpamme
npemupoBanusi naccaxupoB (Ilpumedanme 24) B cocTaBe KPaTKOCPOYHBIX M JOJITOCPOYHBIX
00513aTENILCTB B KOHCOJIMIMPOBAHHOM OT4YeTE O (PMHAHCOBOM IOJIOKEHHMH [ 'pymMIbl, COOTBETCTBEHHO.
CnpaBeyinBasi CTOMMOCTh OOHYCHBIX MHJIb, HAKOIUICHHBIX YYaCTHUKAMH MpPOTpaMMbI «Al3podioT
Bonyc» 3a monp3oBaHue yciayramu, NpeAoCTaBICHHBIMU TAPTHEPAMH AaHHOM HPOrPaMMBI, TAKKE KaK U
MPOMO-MHJIb, OTPaXKaeTCs B KAayeCTBE IPOYMX HAYUCICHHBIX KPATKOCPOYHBIX M JOJITOCPOYHBIX
00s13aTeNBCTB 10 MporpamMme TnpemupoBanus maccaxupoB (IIpumewanus 23 u 28) B cocraBe
KPEUTOPCKOM 3aJI0JDKEHHOCTH W HAYMCIIEHHBIX 0053aTENbCTB U MPOYNX JOJITOCPOUHBIX 0053aTEIbCTB
B KOHCOJIMIMPOBAaHHOM OT4YeTe O (PMHAHCOBOM HOJIOKEHWH ['pynmbl, cOOTBETCTBEHHO. BpIpyuka
OTpa)kaeTcsl B MOMEHT MPEI0CTaBICHUS aBUATPAHCIOPTHBIX YCIIYT MACCAXKUPaM.

Bo3nazpasicoenusn pabomunuxam

Hauncnenne 3apabGotHoil minaTel, B3HOCOB B I[leHcwonHbIi (oHm PD u ¢oHIs! comuambHOTO
CTPaxOBaHHUs, OIUIAYMBAEMOr0 E€XKEroJHOr0 OTIYCKa M OTIYCKa IO OOJIe3HH, NMPEMHUM, a TaKxke
HEJIEHEKHBIX JIBTOT (TaKMX KaK YCIYTH 37paBOOXPAaHEHUS W T.HI.) IPOBOAMTCS B TOM TOXy, KOTrAa
YCITyTH, ONIPEISNISIONINE TaHHbIC BUABI BO3HATPAXKACHHUS, ObLIH OKa3aHbI COTPYAHUKAMU [ pymiibL.
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Pezepevt noo ovazamenvcmea

Pe3epB moj 0053aTeNLCTBO HAYKCIISIETCS] TOT/IA M TOJNBKO TOTAA, Korjna y ['pymnmsl uMeeTcs TeKylee
00513aTeNbCTBO (TOPUAMYECKOE WM BBITEKAIONICe W3 NMPAKTUKH), BOHUKIIIEE B PE3yJbTAaTe MPOILIBIX
COOBITUN M CYIIECTBYET BBICOKAsI BEPOSITHOCTH TOTO, YTO ISl YPETYJIMPOBAHUS STOTO 0053aTENbCTBA
noTpedyeTcss OTTOK SKOHOMHYECKHX BBITOJl, @ BEIWYHHA 00S3aTENBCTBA MOXKET OBITH OICHEHa C
JIOCTaTOYHOW CTENeHbI0 HaaekHOCcTH. CymMMa pPE3epBOB IMEPECMATPHUBACTCSA IO COCTOSIHHIO Ha
KQXKIYI0 OTUYETHYIO ATy U KOPPEKTUPYETCS TSt OTpaskeHust Texymiero cocrosuus ([Ipumeuanue 25).
Ecnu BiusiHue M3MEHEHUSI CTOMMOCTH JICHET CO BPEMEHEM SIBJIICTCS 3HAYUTEIBHBIM, CyMMa pe3epBa
OIpE/CIsCTCS HA OCHOBAaHWU TNPUBEACHHON CTOMMOCTH 3aTpar, HEOOXOAUMBIX IS IOTaIlCHHS
00s13aTEILCTBA.

Hanoz na npuowsins

B nmaHHO# KOHCONMMIUPOBAHHOW (DMHAHCOBOH OTYETHOCTH OTPAKEHBI PACXOJAbl IO HAJIOTy Ha
MpuOBLTE B COOTBETCTBHH C TPEOOBAaHMSAMH 3aKOHOAATEIhCTBA, C HCIIOJIB30BAHUEM HAJIOTOBBIX
CTaBOK M 3aKOHOJAATEJIbHBIX HOPM, KOTOpPbIE AEHCTBYIOT WM IO CYILECTBY BCTYNWJIMA B CHIY Ha
KOHEI[ OTYETHOTO Meproja. Pacxombl wim TOXOABI MO HAIOTY Ha MPHOBLUIH BKIIOYAIOT TEKYIIUN H
OTJIOKECHHBIN HAJIOTH M OTPAKAIOTCSA B KOHCOJHMIUPOBAHHOM OTYETE O MPHOBLIN WM YOBITKE 3a 'O,
€CIM OHM HE [OJDKHBI OBITh OTPaXEHbI B COCTAaBE IIPOYErO COBOKYIHOTO JIOXOJa WIIN
HEMOCPEACTBEHHO B KalMTaje B CBA3M C TEM, YTO OTHOCSATCA K ONEPALMSIM, KOTOPBIE TaKkKe
OTpaXXEHbl B 3TOM WJM JPYrOM I[E€PUOJE B COCTABE IMPOYEr0 COBOKYIHOIO JOXOJa WU
HETMOCPEICTBEHHO B KalHTAaJleE.

Texymmii HaJIOT Ha MPHOBLTH TIPECTABISAET COO0H CyMMYy, KOTOpast 0’KHUIACTCS K YIIaTe HAJIOTOBBIM
opraHaM HJId BO3MCHICHUIO HAJIOI'OBLIMU OpraHaMy B OTHOHICHUN HaﬂOFOO6J’IaFaCMOI\/'I HpI/I6I)IJ'II/I HJIn
yOBITKOB 3a TEKyIIMH M TpenmecTByomue nepuonasl. Hamoroo0naraemass mpuObLIh MM YOBITOK
0a3upyIOTCS HA paCUETHBIX IIOKA3aTelsiX, €CJIM KOHCOJHJUpPOBaHHAs (MHAHCOBAs OTYETHOCTD
YTBEpXKIAeTCsl 1O TI0/Ia4¥ COOTBETCTBYIOIIMX HAJOTOBBIX Jekiapanuid. [Ipoume pacxomsl 1o
HaJIOraM, 3a WCKIIIOYEHHEM HaJlora Ha NPHOBUIb, OTPAXKAIOTCS B COCTaBE NPOYUX OIEPAIIMOHHBIX
pacxoJ10B B KOHCOJIHUTUPOBAHHOM OTYETE O MPUOBLIA WK YOBITKE.

OTnoXXeHHBI HAIOT Ha NMPUOBLIL HAUYUCISETCS 110 METOAY 0allaHCOBBIX 00S3aTENbCTB B OTHOLICHUH
OTJIO)KEHHBIX HAJIOTOBBIX YOBITKOB M BPEMEHHBIX PAa3HHUI], BOSHUKAIONIMX MEXKAY HAJIOTr000IaracMoim
0a30li aKTMBOB M 0053aTEJbCTB M MX OANaHCOBOW CTOMMOCTBIO B KOHCOJHIUPOBAHHOM OTYETE O
()MHAHCOBOM TIOJNIOKEHHH. B COOTBETCTBMM C HCKIIOYEHHMEM MJIsl HEPBOHAYAIBHOIO NPH3HAHUS,
OTJIO)KECHHBI HAJIOT HE IPU3HACTCA B OTHOUIEHUWM BPEMEHHBIX pa3HUL], BO3HUKAKOUIUX IIPH
NEpPBOHAYAILHOM IPU3HAHUM AaKTHBa MM OO0S3aTENbCTBA [0 ONEPALUsAM, HE CBS3aHHBIM C
oObeqHEeHHeM OW3Heca, €ClIM TaKOBBIE TPU MEPBOHAYAJIbHOM NPU3HAHWM HE BJHMSET HU Ha
OyXranTepcKylo, HU Ha Hayorootjaraemyro mpuObuib. OTIIOKEHHBIE HAJIOrOBBIE 00A3aTENIbCTBA HE
HA4MCISAIOTCS B OTHOIICHWM BPEMEHHBIX DAa3HUI] NPH MEPBOHAYAIBHOM IPU3HAHMM TyABWIA H
BITOCJICZICTBHH B OTHOIIIEHWH TYABHJIA, HE YMEHBIIAIOMIET0 HAJIOr000IaraeMyro npruoblIb. AKTUBEI U
00513aTeNBCTBA MO OTIOKEHHOMY HAJIOTy ONPENENSIOTCS C UCIOIb30BAHMEM CTaBOK HaJlora, KOTOphIe
JEHCTBYIOT WM IO CYIIECTBY BCTYIWIM B CHJIy Ha KOHEIl OTYETHOIO IEPUOJAa M KOTOphIE, KAK
oXXupaercs, OyayT MPUMEHSTHCA B IEPHO/I, KOT]a BpEMEHHBIE Pa3HUIIbI UIIH OTJIOKEHHBIE HAIOTOBbIE
yOBITKH, IEpEHECEHHBIE Ha Oy IyIIie Nepruosl, OyayT pealu30BaHbl.

OTJI0)KEHHBIE HAJIOTOBBIE AKTHBLI B OTHOIIEHUU BBIUMTAEMbBIX BPEMCHHBIX Pa3sHUI] U OTJIOXKCHHBIX
HaJIOI'OBBIX y6BITKOB NOPU3HAKOTCA TOJIBKO B TOM MCPE, B KOTOpOfI CYHICCTBYCT BCPOATHOCTDH
BOCCTAHOBJICHHA BPCMCHHBLIX pa3HUll W IIOJYYCHUSA B 6y;[yLueM HaJIoroo0araemMoi HpI/I6I>IJ'H/I,
IIPpOTHUB KOTOpOfI MOryT OBITH MCII0JIL30BAHBI HAJIOrOO0IaracMblie BPEMCHHBIC Pa3HUIBI.
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2. MPHHLOMIBI  MOArOTOBKM  KOHCOJMIUPOBAHHOW  ®UHAHCOBOM
OTYETHOCTH M OCHOBHBIE IIOJIOKEHHSI VYUYETHOH IOJUTHKHU
(MPOJAOJIKEHUE)

Hanoz na npubsine (npooonsicenue)

3a4eT OTIIOKEHHBIX HAJOTOBBIX aKTHBOB M 00S3aTEILCTB BO3MOXKCH, KOrga B 3aKOHOIATCIbCTBC
npeayCMOTPCHO MPaBO 3a4UCTa TCKYIIMX HAJIOTOBBIX dKTUBOB U 06H3aTeJ'IBCTB, 1 Korga OTJIOKCHHBIC
HAJIOT'OBBbIE aKTHBBI U 00S13aTEIIbCTBA OTHOCATCS K HaJIOTy Ha HpI/I6BIJ'II>, yIuiauyuBa€MOMY OOHOMY U
TOMY K€ HaJIOTOBOMY OpraHy oo OJHHUM MU TEM XKC HAJIOr000J1araeMbIM JIMIIOM, oo Pa3HbBIMU
HAaJIOroo0IaracMeIMU JIMIiaMyu 1Ipyu TOM, 4YTO CYHICCTBYCT HaMCPCHUC MNPOU3BECTU PACUCTHI IIYTEM
B3anmMo3adeTa. OTI0KCHHBIC HAJOTOBBIC AKTHBBI MOI'yT OBITh 3aYTEHBI IIPOTHUB OTJIIOKCHHBIX
HAJIOTOBBIX 00513aTENLCTB TOJIHKO B PpaMKax KaXXJ0ro OTACIbHOIO MPEANPUATUS prnnLL

I'pynna KOHTpOIMpyeT BOCCTAaHOBJIEHHME BPEMEHHBIX pa3HHL, OTHOCAIIMXCA K Hajloram Ha
OUBHUICHIBl NOYCPHUX HPEANPHUATHA WM K OPUOBUIIM OT MX Npomaxu. ['pynma He oTpaxkaer
OTJIO)KEHHBIC HaJIOTOBBIC 0053aTeNbCTBA MO0 TaKUM BPEMEHHBIM pa3HHUIIAM KpOMeE clydaeB, KOTaa
PYKOBOJCTBO OXKMIAET BOCCTAHOBJICHHE BPEMEHHBIX Pa3HUIl B 0003pHUMOM OyayIeM.

Heonpedeﬂennbte HaJjl0206ble no3uuuu

Heompenenennpie HamOroBblE MO3MIWK | 'pPYIIBI OIEHWBAIOTCS PYKOBOJICTBOM B KOHIE KaXKIOTO
oTyeTHOTO mnepuoga. OO0sA3aTeNbCTBA, OTPaXKAIOIIWECS B OTHONICHWH TO3WIMK IO HAJIOTy Ha
NpUObLIb, YYHMTHIBAIOTCS B TEX CIIyYasX, KOTJa PYKOBOJICTBO CYHMTAeT, YTO BEPOSTHOCTH
BO3HUKHOBEHHS JOMOJHUTEIHHBIX HAJIOTOBBIX 003aTENhCTB, €CIW HAJOrOBas MO3UIMS | pyIsr
OyJZeT OCIIOpeHa HAJIOTOBBIMU OpPraHaMH, BBIIIE, YEM BEPOATHOCTh UX OTCYTCTBHs. Takas OIICHKa
MIPOU3BOJAUTCS Ha OCHOBAHHH TOJIKOBAHUS HAJIOTOBOI'O 3aKOHOJATENHCTBA, NEHCTBYIOIIETO MM IO
CYIIECTBY JEWUCTBYIOIIETO HAa KOHEI OTYETHOTO TIepHOoJia, a Takke IIOOBIX M3BECTHBIX
MMOCTAHOBJICHUH CYZOB WJIM WHBIX PEIICHUH MO MOA00HBIM BorpocaM. O0s3aTenbCTBa Mo mTpadam,
MEHSM M Hajoram, 3a HCKIIOYCHHEM Hallora Ha MPHOBUIb, OTPAKAIOTCS HA OCHOBE HAWITYYIIeH
OIICHKM PYKOBOJICTBOM pAacXo0J0B, HEOOXOJMMBIX JIJIsi ypPEryJIMPOBaHUS O0S3aTEIbCTB Ha KOHEII
OTYETHOTO TIEpHOo/a.

Ilencuonnsvie omuucnenus

I'pynna npousBOAUT ONpENEICHHBIE BBIILUIATEI COTPYJHHKAM B CBSI3M C yXOJOM Ha IIEHCHIO.
[leHcroHHBIE 00s3aTENBECTBA TPEICTABIAIOT COOON 00s3aTeNhCcTBA MO TMEHCHOHHBIM IDIaHAM C
YCTAaHOBJICHHBIMU BhITIaTaMH. BennunHa pacxo/i0B M 0053aTENbCTB 10 TAKUM IJIaHaM OIICHUBACTCS
METOZOM IIPOTHO3UPYEMOM YCIIOBHOM €IMHMIIBI. B paMKax JaHHOIO METOZA 3aTPaThl HA IIEHCUOHHBIE
BBITUIATBI OTPKAKOTCS B KOHCOJNWJAMPOBAHHOM OTYETE O TMPHOBUIM MM YOBITKE C IENBIO
PaBHOMEPHOTO paclpe/elieHHs 3aTpaT B TEUEHUE CPEJHEro cpoka paboThl coTpynHuka. [Ipudsum n
yOBITKH, BO3HHUKAIOIINE NMPU U3MEHEHHH aKTyapHBIX pPacdeToB, cpa3y OTHOCATCS Ha (DMHAHCOBBIC
pe3yibTaThl. [leHCHOHHBIE 00s3aTeNbcTBA Mepe] pabOTHUKAMH, HE JIOCTUTIIMMHU ITIEHCHOHHOTO
BO3pAacCTa, PACCUUTHIBAKOTCS HA OCHOBE MUHMMAJIBHBIX ['OJIOBBIX BBIILIAT U HE YUUTHIBAIOT BO3MOKHOE
YBEJNHMYEHNE PYKOBOJICTBOM BEIMYHHBI ITEHCHI B OynymieM. B ciydae ecnu mogo0OHbIe IEHCHOHHEIE
BBITUIATBl COTPYJHUKAM TPUXOAATCS Ha MEpHOJ CBBIIE 12 MecsleB C OTUYETHOW AaThl, TO OHH
JUCKOHTHPYIOTCS; NMPU 3TOM IPUMEHSIETCS] CTaBKa JUCKOHTA, OMNpeEnessdeMas Ha OCHOBE CpeaHEl
CTaBKH JJOXOJHOCTH I10 TOCYAAPCTBEHHBIM OOJIUralysM Ha OTYETHYIO AaTy.

I'pynna Takke SBISETCS YJYaCTHHMKOM IICHCHOHHOTO IUIaHA C ()UKCHPOBAHHBIMH B3HOCAMH, B
COOTBETCTBHM C KOTOpPbIM ['pymma o0sS3yercss OCYIIECTBISATh JIOTIOJHUTEIBHBIE TEHCUOHHBIC
OTYHMCIICHUS B pa3Mmepe ompeneneHHoro mporeHta (20% B 2014 romay) oT mepeyucieHuid,
OCYIIECTBISIEMBIX CaMUMHU COTPYAHMKaMM — YYaCTHHKAMHM JAaHHOM mporpaMmbl. B3HOCHI,
MIPOU3BOIMMEIE [ 'pyIIIoif B OTHOIICHUH YYaCTHs B IICHCHOHHOM IUTaHe ¢ (PUKCHPOBaHHBIMU B3HOCAMU,
OTpaXKaArOTCS KaK pacxXo/Ibl, B TOM MIEpUOJIie, K KOTOPOMY OHH OTHOCSTCS. B Teuenne roxa I pymma Taxke
MIPOM3BOJIUT B3HOCHI B rocynapcTBeHHbI [leHcnoHHbI (oHn PO mo craBkam, yCTaHOBJIEHHBIM B
COOTBETCTBUM C 3aKOHOJATENbCTBOM P®@. Takue B3HOCHI OTHOCATCS Ha pacxolbl 10 Mepe
BO3HHUKHOBCHHSL.
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OPHHIMIIBI  MOArOTOBKM  KOHCOJHMIMPOBAHHOI  ®WUHAHCOBOIA
OTYETHOCTM M OCHOBHBIE TMOJIO)KEHHMSI YYETHOI TMOJUTUKHA
(MMPOJOJI’KEHME)

Yemaegnvuit kanuman

OOBIKHOBEHHBIC aKIUM OTPAXKAIOTCA KaKk KamuTal JlONMOJHHUTENBHBIC 3aTpaThl, HEMOCPEICTBEHHO
OTHOCSIIIMECS] K BBIMYCKY HOBBIX aKIWHA WM OMNIIMOHOB, OTPAKAIOTCS B COCTaBe KaluTajda Kak
YMEHbIIIEHHE (32 BBIUETOM Hajora) CyMMBI, IIONy49eHHOH OT BbImycka. CymMMa TpeBBIIICHUS
CHpaBeJIMBON CTOMMOCTH TIOJTYYEHHBIX CPEJCTB HaJl HOMIHAIBHOW CTOMMOCTBIO BBITYIIICHHBIX aKIHA
OTpa)kaeTcs B KaluTaje KaKk SMICCHOHHBIN TOXO/I.

Bbln]lambl, OCHOB6AHHbIE HA AKUUAX

[IpenocraBnenHoe pabOTHHKaM TPAaBO Ha IMOMy4deHHWE OyayNMX KOMIICHCAIIMOHHBIX BBIILIAT 3a
OKa3aHHBIC YCIYTH B BHJE JOJEBHIX WHCTPYMEHTOB (aKIMi WJIM OIIFOHOB Ha akmnuu) KommaHwn
OLICHMBAETCSI 110 CIPABEUINBOM CTOMMOCTH 3TUX UHCTPYMEHTOB Ha JaTy MPEJIOCTaBJICHUS Pa0OTHUKAM
TaKoro IpaBa W TMPHU3HAETCS KaK pacxoibl HA OIIATy Tpyda C COOTBETCTBYIOIINM YBEIHUYECHHEM
KaluTaja Ha MPOTSHKCHUU IEPHUOJIa, HEOOXOIUMOTo Il OKOHYATEIBHOTO Tepexoja Oe3yCIIOBHOTO
MIpaBa Ha JJAHHbIC UHCTPYMCHTEI.

BHOCHCI{CTBI/II/I Ha KaXIAYIO OTYCTHYIO [OaTy IIPOU3BOAUTCA YTOYHCHUC OLCHOK [Jid OTPAXKCHHUA
Pa3HUIIBI 0KUIAEMOT0 KOJIMUECTBA HHCTPYMEHTOB, MOJISKAIIUX Tepeiade pabOTHUKAM B pe3yibTare
OKOHYATEIIFHOTO Tepexofia NpaBa Ha 3TH HMHCTPYMEHTHI NPH BBINOJIHEHWH PaOOTHHKOM YCIIOBHH,
CBA3AaHHBIX CO CTaXXEM pa6OTI>I, a TaK)XC BBIINOJHCHHUU HCPBIHOYHBIX yCHOBI/Iﬁ PE3YJILTATUBHOCTH, U
(hbaKTHYECKUM KOJMYECTBOM HHCTPYMEHTOB, MpaBa Ha KOTOpHIE IMEpenuIy paboTHuUKaM. DPQEeKT oT
MepecMoTpa TEePBOHAYATBHBIX OIEHOK, €CIIM TaKOBOH HMMEeTCs, MPU3HACTCS B COCTaBe NMPHOBUIN U
yOBITKa B KOPPECTIOHACHIINH C KarnuTaioM [ pyrmbL.

BBIHJ'IaTBI, OCHOBAHHBIC Ha aKIHAX, C HCOIIPEACIAIOIUMHA YCIIOBUSAMU OLUEHUBAIOTCA 11O CHpaBe,Z[J'II/IBOI\/’I
CTOMMOCTH Ha JAaTy HX IMPE€AOCTaBJICHUA C YYE€TOM IdaHHBIX yCHOBHﬁ; YTOYHCHHUEC OLECHOK I
OTPAKCHUA (I)aKTI/ILIeCKI/IX PE3YJIbTATOB BIIOCICACTBUHN HE IIPOU3BOJAUTCA.

Coocmeennule aKyuu, 6blKynji€eHHbvle y AKUyuonepoe

B cnywae mpuoOperenuss Kommanuwed wnm ee JOYEPHUMH TPEANPHATHSIMH akuui Kommaxuw,
yIUIaueHHOE BO3MEIIEHHE, BKIII0Yast TI00ble HEMOCPEACTBEHHO OTHOCSIIMECS K 3TOH OIepali npsmble
3aTparthl 32 BEIUETOM HAJIOTa HA MPUOBLIb, BEIMUTACTCS U3 OOIICH CyMMBI KallUTaNa, PHHAIICKAIIETO
akioHepam KommaHum 10 MOMEHTa IOTalleHHs, TIOBTOPHOTO BBITyCKAa WIJIM MPOJAXKU STHX aKLHUiL.
CoOctBennble akumu KommaHuu, BBIKYIUIEHHBIE Y akioHepoB KoMmanuu wim npHHAIIEXaIue
JIoYepHUM TpeanpuatusiM Kommanun, oTpaxaroTcsa Kak yMeHbIIIEHHE KanuTtania [ pymms.

[Tpomaxka TakuxX akKiMil WM TOBTOPHBIN BBINYCK JaHHBIX aKIWH B OOpalllcHUE HE BIMSET HAa YHUCTYIO
MpUOBUTh 32 TEKYIIMA TOX M OTpaXkaeTcs Kak M3MeHeHue Kamurtana ['pynmel. Ilpu mocnemyromieit
MIPO/IaXKe MM MMOBTOPHOM BBIITyCKE TAKUX aKIMil B oOpalieHne, oTydeHHOe BO3MEIIEHHUE, 32 BBIYETOM
JOOBIX HEMOCPEJCTBEHHO OTHOCAIIMXCS K CHAEIKE JIOTIONHUTENBHBIX 3aTpaT U COOTBETCTBYIOIICH
CyMMBI Hajiora Ha MpPHOBLIb, BKJIIOYAETCS B COCTaB KamuTaia, TMPHHAIISKAIIETO aKIFoHepam
Komnannm.

Bemnater Komnanuein AUBUJCHAOB CBOUM aKOHUOHEpAM OTpAKArOTCA 3a BbIYCTOM JUBUACHIOB,
OTHOCAIINXCA K COOCTBEHHBIM AKIUAM, BBIKYIIJICHHBIM Y aKITMOHCPOB.

Jusuoenont

,ZII/IBI/IZIGHIIBI OTPpaAXAIOTCA B YUCTE KaK O6$[33TC.HBCTBO " BBIYMTAIOTCA U3 CYMMBI KalliTalia Kommannm B
TOM TIEPHO/IE, B KOTOPOM OHHU OBbIITH OOBSIBICHBI M YTBEPXKIEHBI akipionepamy Kommanuu Ha o0mieM
coOpaHuH.
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OPHHIMIIBI  MOArOTOBKM  KOHCOJHMIMPOBAHHOI  ®WUHAHCOBOIA
OTYETHOCTM M OCHOBHBIE TMOJIO)KEHHMSI YYETHON TMOJUTUKHA
(MPOJAOJIKEHME)

Ilpubvine unu yovimox na akyuro

[IpuObIIb Ha aKIUMIO PACCUMTHIBACTCS IIyTeM JICJICHUS MPHOBUIM WM YOBITKA 3a TEPUO],
TIPUYUTAIOIICHCS akItoHepaM Kommanny, Ha CpeHEB3BEIICHHOE KOJIMISCTBO OOBIKHOBEHHBIX aKIIHH,
HaXOIWBIIAXCA B 0OpalleHny B T€USHHE YKa3aHHOTO mepuofa. [lpu pacuere pa3BomHEeHHONM TPUOBLTH
Ha aKIWIO YYUTHIBAIOTCS aKIMH, KOTOPbIE TUIAHUPYETCS MCIIONB30BATh IS WCIIONHEHUS OMIIMOHHOM
MpOTrpaMMbl B CIIydae, KOTJIa CPEIHss 3a JAaHHBIA MEPUOJl PHIHOYHAS IICHA OOBIKHOBCHHBIX aKITUM
MPEBBIIIACT 1IEHY UCTIOTHEHUS OMIIMOHOB.

H3menenusn ¢ npeocmasieHuu KOHCOIUOUPOSGAHHOU PUHAHCOBOI OMYEMHOCIU

Tam, tme 370 HEOOXOMUMO, CpPaBHUTENbHBIE NAHHBIE OBUIM CKOPPEKTUPOBAHBI U TMPUBEACHUS B
COOTBETCTBHE C MPEACTABICHUEM PE3YIIbTATOB TEKYIIETO Toja.

CYIIECTBEHHBIE OHEHKM W HPO®PECCHOHAJIBHBIE CYXKIEHHUA B
INPUMEHEHUU YYETHOU NOJIUTUKHN

I'pynna mpou3BOIUT pacyeTHble OLEHKHM M JOMYIIEHHUS, KOTOpble BIHUSAIOT Ha OTpakaeMble B
KOHCOJIMJUPOBAaHHON (PUHAHCOBOH OTYETHOCTH CYMMBI M Ha OalaHCOBYIO CTOMMOCTh aKTHBOB M
00s13aTeNBCTB B CIIEAYIOIIEeM (DMHAHCOBOM ToXy. PacdeTHble OLICGHKM M CYXICHUS IOABEPIrarOTCS
MOCTOSIHHOMY AaHaJM3y M OCHOBaHbI Ha IMPOILLIOM OIbITE PYKOBOACTBA M IPYrux (hakropax, B TOM
YHUCJIe HA OKUIAHMAX OTHOCUTEIBHO OyIYyIIMX COOBITHH, KOTOpPBIE CUMTAIOTCSI OOOCHOBAHHBIMH B
CIIOMBIIMXCSL 00CTOSTENBCTBAX. B mpoliecce MpUMEHEHUs] yYETHOH MOJHMTHUKH PYKOBOJCTBO TaKKe
UCTIONB3YeT MPOECCHOHATIBHBIC CYXKIICHHUS, 32 UCKIIOUEHHEM CBSI3aHHBIX C PacYeTHBHIMU OIICHKAMHU.
[IpodeccronansHble CyXIIEHUS, KOTOPbIE OKa3bIBAIOT HauboJee 3HAYMTENHLHOE BIMSHHUE HA CYMMBI,
OTpaXEHHbIE B KOHCOIUANPOBAHHON ()MHAHCOBOM OTYETHOCTH, M PACUETHBIE OLIEHKH, KOTOPBIE MOTYT
NPUBECTH K HEOOXOJMMOCTH CYIIECTBEHHOW KOPPEKTUPOBKH OalaHCOBOM CTOMMOCTH aKTHBOB H
00513aTeNBCTB B TEUCHUE CIICAYIOLIETO (PMHAHCOBOTO T0/1a, BKIIIOYAIOT CIICAYIOLIHE:

Cpoxu HOJ1E3H020 UCNOIb30BAHUA U OCHIAMOYHASA CHHOUMOCHLD 00BEKMO0E OCHOBHbBIX cpedcme

OreHka CPOKOB TOJIE3HOTO HCHOJB30BAaHUS OOBEKTOB OCHOBHBIX CPEJICTB, & TAKKE UX OCTATOYHOM
CTOUMOCTH SBIISIFOTCS TPEIMETOM MPO(ECCHOHAIBHOTO CYXJCHHsI PYKOBOJCTBA, OCHOBAaHHOTO Ha
OTIBITE HCIIOJIb30BAaHUS aHAIOTUYHBIX aKTUBOB. [Ipy onpeneneHnu CpoKoB MOJIE3HOTO HCIOIb30BAHUS
U OCTaTOYHOM CTOMMOCTH aKTHBOB PYKOBOJICTBO NPHHMMAET BO BHUMAaHHE CIlEIylouIue (aKTOpbI:
XapakTep OXHIAeMOr0 MHCIOJIb30BAHMS, OLEHKY TEXHOJIOTMYECKOTO yCTapeBaHHA U (U3NYECKUil
n3Hoc. M3MeHeHne KaXI0To M3 Ha3BaHHBIX YCJIOBHM HIJIM OIEHOK MOXKET IOBJIE€Yb KOPPEKTHPOBKY
OyayIIUX pacxo/0B Ha aMOPTH3AIIHUIO.

Cmoumocmo 6unemos, Komopbwie Obl1U HPOOAHDBL, HO He OYOYM UCHOIb306AHbL

CroumocTh OHMIIETOB, KOTOpble OBUTM MpOAaHbl, HO HEe OyAyT HCIOJIB30BAaHbI, NMPU3HACTCS Kak
BBIpYYKa OT peaju3aldd Ha ATy BbLAAYM OMJIETOB C y4ETOM aHajlu3a MCTOPUYECKUX JTAHHBIX IO
npoaaxaM. OLeHKa BEPOSITHOCTU TOTO, YTO OWIIEeThl He OyIyT HCIIOIb30BaHBL, SIBIISETCS MPEAMETOM
MpoEeCCHOHANBEHOTO CYXJIEHHsST PYKOBOJCTBA. 3MEeHEHHE JaHHBIX OIEHOK MOXET TOBJeYb
KOPPEKTHPOBKY 3HAYEHUS BBIPYYKH B KOHCOJHJMPOBAHHOM OTYET€ O MPHOBUIM HIH YOBITKE
(Ilpumevanue 5) m He3apaOOTAaHHOW TPAHCIIOPTHOW BBHIPYYKH B KOHCOJUAMPOBAHHOM OTYETE O
(hMHAHCOBOM IOJIOKECHUHU.
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CYHECTBEHHBIE OHEHKH M ITPO®ECCHOHAJIBHBIE CYXIEHUSI B
INPUMEHEHNH YYETHOMU ITOJIMTUKHU (ITPOJOJI’KEHHUE)

Hpoepa.wna npemuposanus naccaxicupoes

ITo cocTosHMIO Ha OTYEeTHYIO AaTy ['pynma NpoW3BOAMT OUEHKY M TPU3HAET 00s3aTelbCcTBa II0
OOHYCHBIM MUJISIM, HAKOIUICHHBIM yYaCTHUKaAMH mporpammbl «Aspoduior bounycey» (IIpumedanue 2).
OrneHka MPOU3BOANTCA Ha OCHOBE CTaTUCTHUYECKOW mH(popManuu, AoCTymHOW ['pymme, u oTpaxaer
OKU/IaeMOe KOJMUYECTBO OOHYCHBIX MHJIb, KOTOpBIE OyAyT HCIOJB30BAaHBI MOCIE OTYETHOH IaThI,
YMHOXEHHOE Ha WX CIIPaBEUIMBYIO0 CTOMMOCTH. OIeHKa CIIpaBeINBON CTOMMOCTHA OOHYCHOW MHIIH,
a TaKkKe OXXHIAHUS PYKOBOJICTBA B OTHOIIEHWHM KOJIHYECTBA OOHYCHBIX MHIb, KOTOpBIE OyIyT
WCITIOJIb30BaHbl YYAaCTHUKAMH JAaHHOW MPOTpaMMBbl, SBISIOTCS MPEeaMETOM NpodeccHOHaTbLHOTO
CYXKI€HHsI PYKOBOJCTBA. VI3MeHEHNEe NaHHBIX OLIEHOK MOKET MOBJIEYb KOPPEKTHUPOBKY OTJIOKEHHOM
BBIPYYKH TI0 TIpOrpaMMe IPEMUPOBAHUS TACCAKUPOB B KOHCOIUAMPOBAHHOM OTYETE O (PMHAHCOBOM
nonokennu (ITpumeyanue 24) U KOPPEKTUPOBKY 3HAYCHHS BBIPYYKH B KOHCOJUJAUPOBAHHOM OTYETE
o npubbuH win yobiTke ([Ipumedanue 5).

Coonrooenue nHanoz06020 3aK0H00AmMenbCmed

Co0roieHre HaJIOTOBOTO 3aKOHOIATENbCTBA, B 0COOEHHOCTH B PD, B 3HAYNTEIHHON Mepe 3aBUCHT OT
€r0 MHTEPIPETALUN U MOXKET ObITh OCIIOPEHO HAJIOTOBBIMU OpraHaMu. PyKOBOACTBO cO3/1aeT pe3epB Ha
OCHOBC Haymyqumx OLEHOK BO3MOXHBIX JOINOJIHUTCIIbHBIX HEl‘II/ICJ]eHI/Iﬁ HaAJIOTI'OBBLIX nnaTexceﬁ u
CBSI3aHHBIX C HUMU TieHed U mTpadoB, KoTopele [ pymie Heo6xouMo OyIeT BBITUIATHTE B TOM CITydae,
€CIIM  HAJOTOBBIC OpraHbl OCHOPAT COONMIoJicHHe ['pymHmoil HAaJIOroBOro 3aKOHOJATENILCTBA
(ITpumeuanue 39).

Knaccugpurxauun 002060poe apenowvt Ha punancogyro u onepayuoHHyo apeHoy

PyxoBoacTBO npumeHseT npoecCHOHATIBHOE CY>KACHUE B HACTH KIacCU(HUKALMU TOTOBOPOB apEHIbI
BO3AYIIHBIX CYAOB Ha J0roBopa ()UHAHCOBOH W ONEPAlMOHHOW apeHIbl, a HWMEHHO BCE JH
3HAUUTENbHBIE PUCKA W BBITOJBI, CBSI3aHHBIE C BIAJACHHEM AaKTUBOM Inepexoiiar k ['pynme B
COOTBETCTBHHU C JJOTOBOPOM M, B YACTHOCTH, YTOOBI ONPENENUTh, KAKUE PUCKU U BBITOJBI SIBIISIOTCS
3HAYUTENbHBIMU. l3MeHeHHe MaHHBIX OIEHOK MOXET IIOBJeYh MPUMEHEHHE NPUHIUIHAILHO
Pa3IMYHOTO MOJIX0/a K YUeTy BO3AYIITHOTO Cy/IHA.

Pacuemmnoe obecuyenenue 2yosuna

I'pynna npoBOAXT TECTHPOBAaHKE TyABMIIA HA OOECLIEHEHNE HE peXke OJHOro pasa B rojl. Bo3memaemas
CTOMMOCTh TEHEPUPYIOLIMX CIUHUI] ONpeNeNseTcs] Ha OCHOBAaHMM pacueTa CTOMMOCTH OT ee
UCTIONb30BaHMs. JlaHHBIE pacyeTsl TpeOYIOT NPUMEHEHUs OLEHOK, Oosiee MOAPOOHO ONMMCAaHHBIX B
[Mpumeuanun 21.

Hpu3mmue OMJI0HCEHHO020 HAJ10206020 aKkmuea

Ipu3HAHHBIH OTJIOKCHHBIM HAJOTOBBIA AKTHUB MPEACTABISICT COOOW CyMMy Hajora Ha HpHOBUIb,
KOTOpasi MOXeT OBIThb 3ayT€Ha NPOTHB OYyIyIIMX HAJIOrOB Ha MPUOBUIb, W OTPAXKAETCS B
KOHCOJTUIMPOBAHHOM OTYETE O (PMHAHCOBOM IOJIOKEHUH. OTIIOKEHHBIA HAJIOTOBBIN aKTHB MPU3HAETCS
TOJBKO B TOM CJy4ae, €CJIM WCIOJb30BAHHE COOTBETCTBYIOIIETO HAJOTOBOTO BbIUETA SIBIIAETCS
BBICOKOBEepOATHBIM. Ormpesiesienre Oyayiiel HamoroobsaraeMoli NPUOBIIM W CYMMBI HAJOTOBBIX
BBIUCTOB, BEPOSTHBIX K 3a4eTy B OyAylleM, OCHOBAaHO Ha CPEIHECPOUYHOM OH3HEC-TUIAHE,
MOATOTOBJIEHHOM DPYKOBOJCTBOM, W pe3yNIbTaTax €ro SKCTPANOJAUM Ha Oymayiiee. BusHec-maH
OCHOBaH Ha OXHIAHUAX PYKOBOJCTBA, KOTOPHIC CUMTAOTCS OOOCHOBAaHHBIMH B JIAHHBIX
00CTOSTENLCTBAX.
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4. NPUMEHEHUE HOBbBIX W/HWJU HNEPECMOTPEHHBIX MEXIYHAPOJAHBIX
CTAHIAPTOB ®PUHAHCOBOU OTYETHOCTHU U PA3BbACHEHUU K HUM

Hoevtle cmanoapmul u unmepnpemayuu, Komopuie ecmynuu 6 cuiy c 1 aneapa 2014 zooa

Cnenyrole HOBbIE CTaHAApThl, H3MEHEHHMS K CTaHAapTaM M HMHTEpPIIpeTalud  ABJSIOTCA
00s13aTeNIbHBIMHU JUTS OTYETHBIX MeproaoB [ pymmel, HaunHatommxcs 1 saBapst 2014 r.:

Pazvacnenue KPM®O (IFRIC) 21 — «Céopwr» (Boimymieno 20 mas 2013 roga u BCTymaeT B CHITY
JUTSI TOJTOBBIX NTEPHO0B, HaunHarommxcs 1 saBaps 2014 roxa);

Himenenua k MC®O (IFRS) 10, MC®O (IFRS) 12 u MC®O (IAS) 27 — «HueecmuuyuonHbvle
komnanuuy (Boimmymensl 31 oxtsOps 2012 1. W BCTYmaroT B CHJIYy JUIA TOIOBBIX MEPHOJIOB,
HaumHaromuxcs 1 saBaps 2014 r. wim mo3gHee);

B3aumozauem punancosvix akmueoe u unancoevix ovazamenscme — Ilonpaexu k MCDO
(1AS) 32 (Beimymiensl B nexabpe 2011 roma W BCTymarT B CWIY JUIS TOIOBBIX MEPHOJOB,
HaunHatonwxcs | saBaps 2014 roma wimu mocie 3ToH 1aTh);

Hlonpasku k¥ MC®DO (1AS) 36 — «Packpvimue ungopmayuu o0 603mewiaemoii cymme O01s
Hegpunancoevix akmueos» (BrinyuieHsl B Mae 2013 roga v BCTYNaroT CHITY JUIsl TOJOBBIX NIEPHOJIOB,
HauuHaromuxcs 1 saBapst 2014 rona; nocpoyHoe NpUMEHEHUE paspemiaercs B ciaydae, eciu MCPO
(IFRS) 13 npuMeHsieTCst B OTHOLICHHH TOT'O € YIETHOTO U CPABHUTEIHLHOTO TIEPHOIA);

Hlonpaséxu k MCDO (1AS) 39 — «Hosauus npou3so0HbIX UHCHIPYMEHMO06 U NPOOOINCEHUE YUema
xeoxcupoeanusay (BeimymieHsl B uioHe 2013 roga u BCTymarmT B CHITy JJIS TOAOBBIX IEPHOJIOB,
HaunHatommxcs 1 ssaBaps 2014 roga).

JanHble cTaHAapThl, WU3MEHEHHUS K CTaHAapTaM W HHTEPIpEeTallid HE OKa3aJd CYIIECTBEHHOTO
BIMSHUS HAa KOHCOJHUIWPOBAHHYIO COKPALICHHYIO TNPOMEXKYTOUHYIO (HHAHCOBYIO OTYETHOCTB
I'pynnel.

Hoegvle cmanoapmul u unmepnpemayuu

Psit HOBBIX CTaHIAPTOB, M3MEHEHHI K CTaHIapTaM U UHTEPIPETAIUI SBISIFOTCS 00S3aTSIIbHBIMH TSI
TOJIOBBIX IeprozoB ¢ 1 saBapst 2015 wmm mocne 3Toi AaThl U He OBLTH MPUMEHEHEI IOCPOYHO:

MC®O (IFRS) 9 «®@uuancosvie uncmpymenmsl. Yacmo 1. Knaccugurkauus u ouenka»
(BeimymieH B uioHe 2014 1. u BcTynaeT B cuity ¢ 1 ssuBaps 2018 r. wmu no3nHee). B HacTosiee Bpems
['pynmma mpoBOAWT OLIGHKY BIMSHHUS ITOTO CTaHIApTa Ha €€ KOHCOJHIMPOBAHHYH (PMHAHCOBYIO
OTYETHOCTE;

Honpasxu k MCDO (1AS) 19 — «llencuonnsile naansl ¢ yCMano61eHHLIMU bINIAMAMU: 63HOCHL
padomnukosy (BoiyiieHbl B HOs0pe 2013 Toma M BCTyNawT B CUIY JJIS T'OJOBBIX IEPHOIOB,
HaunHatomuxcs 1 wrons 2014 roma). [lanHble TONMpaBKW OBLTH yTBEPIKIEHBI JIJISl NPUMEHEHUS B
Poccuiickoit @enepannu;

MC®O (IFRS) 14 «Omcpouennvie naamexycu no O0eAmMenbHOCHU, OCYUIECHEIAEMOI N0
pezynupyemvim mapugham» (BoiyiieH B ssaBape 2014 r., BcTymaer B CHIy JIJIS TOJIOBBIX MEPHOJIOB,
HaunHaromuxcst 1 sHBaps 2016 r. wnm nosgHee). [lanHblid cTaHgapT ObUT YTBEPXKACH IS
npumeHeHus B Poccutickoit dexpepaiuuy;

MC®O (IFRS) 15 «Boipyuka no 0ozosopam ¢ kniuenmamuy (BoimyieH 28 mas 2014 r., Bctynaer B
CWIIy JJIsl TOAOBBIX INMEPHOAOB, HaunHatommxcs ¢ 1 saBaps 2017 r. wim no3mHee). B Hactosmiee
BpeMs [pymnma TPOBOAWUT OIEHKY BIMSHUS OTOTO CTaHIapTa Ha €€ KOHCONMHAMPOBAHHYIO
(PMHAHCOBYIO OTYETHOCTD;

Edcecoonvie ycosepuiencmeosanun MexncoynapoOnsix cmanoapmog (uHancosoil omuemnocmu,
2012 200 (Boimymensl B nexabpe 2013 r. u BeTymaloT B CHIY JUIS TOJOBBIX MEPUOJOB,
HaynHatomuxcsa ¢ 1 urong 2014 r. wim nocne 3Toil nater). JlaHHBIe N3MEHEHUS! ObUTH YTBEPKIECHBI
Jutd IpuMeHeHus B Poccuiickoit @enepannu;
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INPUMEHEHUE HOBBIX HWHWJIN HNEPECMOTPEHHBIX MEXIAYHAPOJHBIX
CTAHIAPTOB ®HUHAHCOBOU OTYETHOCTH M PA3BSJICHEHUM K HHUM
(ITPOJOJI’KEHHE)

Ejicezoonvie ycosepuiencmeosanus Medxcoynapoonsix cmanoapmos uuancoeoil omuemnocmu,
2013 200 (Boimymensl B nexabpe 2013 r. W BeTymaloT B CHIy JUIS TOJOBBIX MEPUOJOB,
HauynHatomuxcs ¢ 1 wrons 2014 r. wim mocne 3Toit nater). JlaHHBIE H3MEHEHUS! OBUTH YTBEPIKICHBI
175 mpuMeneHus B Poccuiickoit @enepanny;

Ilopadok yuema cOenok no npuoopemeHuro 00ell y4yacmus 6 COGMECHMHBIX ONEPAUUAX —
usmenenus Kk MC®@O (IFRS) 11 «Coemecmuan deamenvnocmoy (Boiynieabl 6 mas 2014 r. u
BCTYMAOT B CHIIy JUIA TOAOBBIX MEPHONOB, HauwmHatomuxca ¢ 1 sHBaps 2016 r. winm mo3gHee).
JanHble M3MEHEHHs ObUTH YTBEP)KICHBI T puMeHeHust B Poccuiickoit @eneparuu;

Pazvacnenua K Oonycmumolm mMemoOam HAUUCACHUA aMOPMU3AUUU — U3MEHEHUA K
MC®O (1AS) 16 «OcHosnvie cpeocmean u MCDO (1AS) 38 «HemamepuanbHble aKmuevl)
(BImyeHs! B Mae 2014 r., 1 BCTynaroT B CUJIy JJIs TOJOBBIX IIEPHOJOB, HAUMHAIOIIKXCS ¢ 1 SHBap4
2016 r. unu mo3anee). [laHHble M3MEHEHHUs ObUIM YTBEPXKACHBI sl MpUMeHeHHus B Poccuiickoit
®depepauuu;

Memoo o0oneeozo yuacmus 6 O0mOenNbHOU HuUHAHCOB0I OmMYemHOCIMU — HORPAGKU K
MC®O (1AS) 27 (Beimymiensl 12 aBrycta 2014 ronma, BCTYMalOT B CHIIy JUISl TOAOBBIX HEPHOJOB,
HauynHatomuxcs ¢ 1 saBaps 2016 1.);

Ejicezoonvie ycosepuiencmeosanus Meicoynapoouvix cmanoapmos QUHAHCO80I OmMuUemHocmu,
2014 200 (Bemymiensl B 25 ceHtsOps 2014 r. m BCTymaioT B CWIy JUIsl TOJOBBIX MEPUOJOB,
HauynHatomuxcs 1 saBapst 2016 r. umu mocie 3Toi 1aThl);

«Ipooarica wunu 63H0C aAKMUBOE € ACCOUUUPOGAHHOE WU COGMECHIHOE Npeonpusmue
uneecmopom» — Ilonpasku k MC®@®O (IFRS) 10 u MC®O (IAS) 28 (BBITyIIEHBI
11 centa6ps 2014 r. u BCTynawT B CHITy JJIsl TOJOBBIX [IEPUOJIOB, HaunHatomuxcs 1 staBapst 2016 T.
WJIM TIOCIIE 3TOH JIaThl);

«Packpoimue ungopmauuuy - Ionpasku xk MCDO (IAS) 1 (BeinyiieHsl B aekadpe 2014 r. u
BCTYMAIOT B CHITY JUUIsl TOJIOBBIX MEPUO0B, HaunHatonmxcs 1 saBapst 2016 1.);

«lIpumenenue uckniouenus u3 mpedosanun KOHCOIUOAUUY 0714 UHEECIUUUOHHBLIX KOMNAHUIL) —
Hlonpasku k¥ MC®O (IFRS) 10, MC®O (IFRS) 12 u MC®O (1AS) 28 (BeINylICHB B
nexabpe 2014 r. u BCTynaroT B CHITY JJIsl TOJIOBBIX TIEPHOIOB, HaunHaromuxcs 1 ssaBapst 2016 r.).

Ecau BblllIe HE YKa3aHO MHOE, OKUIAETCS, YTO JAHHBIE HOBBIE CTAHIAPThI, U3MEHEHHUS K CTaHJapTaM
W MHTEPIPETAINN CYIIECTBEHHO HE TOBIUSIOT Ha KOHCOJHIUPOBAHHYIO (PMHAHCOBYIO OTYETHOCTH
I'pynmsr.

CrannapTsl, 00s3aTeNbHbIE K MPUMEHEHHUIO JUIS TOAOBBIX OTUYETHBIX IEPHOJOB, HAUMHAIOIIUXCS C
1 suBaps 2015 1. vy mocse 3Toi JaTkl, He ObUTH YTBEPIKIICHBI It TpuMeHeHus B PO, ecnu Bolie He
yKa3aHo MHOE.

BbBIPYUKA OT IIEPEBO30OK

2014 . 2013 r.
Perynsapnsle naccaxxupckue nepeBo3Ku 253 613 230 594
YapTepHble NacCaKUPCKUE MEPEBO3KU 15023 17174
I'py3oBbIe nepeBo3ku 8718 9778
HToro BoIpy4Ka OT nepeBO30K 277 354 257 546
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6. IMTPOYAS BBIPYUYKA

2014 r. 2013 .
J10X0bI 110 COTJIAIICHUSAM C aBHAKOMIIAHUSIMH 21 605 16 886
JloXomp!l OT MapTHEPOB IO TPOrpaMMe TPEMUPOBAHUS TACCAKHUPOB 7685 5615
3anpaBka TOIUIMBOM 2815 2154
Peanuzanus 60pTOBOTO MUTAHHS 1118 1217
HazemHoe o0ciyxuBanue 1000 902
J10X01bI TOCTUHUYHOTO XO3SIICTBA 447 515
[Tponaxxu ToBapoB OECIOUIITMHHON TOPTOBIIH 604 420
[Ipoune noxoxasl 7 143 5701
Hroro mpouasi BBIpy4YKa 42 417 33410

7. OHNEPALHUOHHBIE PACXO/bl, 3A HCKIOYEHHUEM PACXOJAOB HA OIUIATY
TPYJA U AMOPTHU3ALINN

2014 r. 2013 .
Oo6cnyxuBanue BC B asponoprax u Ha Tpacce 51 965 46 015
Pacxonipl 110 onepannoHHON apeHe 23834 19 177
Texuunueckoe odcnyxuBanne BC 19 224 20 374
Kommepueckne 1 MapKETHHTOBBIE PacXO/Ibl 11 415 12 808
AIIMHHUCTpATHBHBIC U 00IIEX03SHCTBEHHBIE PACXOIBI 10 791 8 663
Pacxonpl o 00cTyKHBaHUIO TTACCAXKUPOB 9105 6 815
Yceyru cBs3u 7784 5903
Pacxompl Ha IPOIYKTHI IS IPOM3BOJICTBA OOPTOBOTO MTHUTAHUS 5980 4 924
TamoXeHHBIE TTOILITIHEI 1435 1396
Pacxonpl o cTpaxoBaHHIO 1 358 1242
CebecToMMOCTh TOBAPOB OSCIOIUTHHHON TOPTOBIH 362 192
[Tpouue pacxo/pt 8 875 5468
OnepanuoHHbIe PACX0AbI, 32 MCKJIIOYEHHEM aBHALMOHHOTO
TOIJIMBA, PACXO0J0B HA OIUIATY TPY/JAa M aMOPTHU3ALM IO 152 128 132 977
ABHMaLIMOHHOE TOITUBO 87 199 79128
Hroro omepauuonnble pacxojibl, 3a HMCKJIIOYEHHEM PacXof0B Ha
oIm1aTy TPyda M aMOPTH3ALUH 239 327 212 105
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8. PACXOJbI HA OIUIATY TPYJA

2014 r. 2013 r.
3apaboTHas maTa 42 379 36 703
Pacxomp! o IEHCHOHHOMY 00ECTICYeHUTO 7980 6 930
CoumanbHbIe OTYUCIICHUS BO BHEOIODKETHBIE (DOH/IBI 1789 1716
Hroro pacxoasl Ha omuIaTy TpyAa 52 148 45 349

Pacxonp! 1o IEHCUOHHOMY 00ecCIeuYeHUI0 BKIFYAIOT:

o0s3aTenbHbIe oTurcaeHus B [lencnonnsiii houn PO,

OTYHCIICHHUS B HErOCYJapCTBEHHBIN IECHCHOHHBI (OHI B paMKax IEHCHOHHOTO IUIaHa C
(MKCUPOBAaHHBIMM B3HOCAMH, B COOTBETCTBHM C KOTOpPbIM ['pymma oCyIIecTBISET
JIOTIOJTHUTENbHBIE IEHCHOHHBIE OTYHCIICHUS B pa3Mepe onpeaeneHHoro npouenra (20% B 2014
roay, 20% B 2013 romy) OT mepevMCIICHHH, OCYILECTBISEMbBIX CAMUMH COTPYIHHKAMH —
YYaCTHUKAMH JIAHHOM MPOrPaMMBI, a TAKKe

yBEJIMYEHUE YMCTOH MPUBEICHHONH CTOMMOCTH OYIyIIMX BO3HArpax<aeHwui, kotopble ['pymma
TUTAHUPYET BBIIUIATUTH CBOMM pabOTHMKAM TMPH BBIXOJE HA TEHCHIO [0 IporpamMme
MICHCHOHHBIX IIAHOB C YCTAHOBJICHHBIMH BBIITIIATAMH.

2014 r. 2013 r.
Otuucnenus B [lencuonnstit poug PO 7904 6 866
IleHCHOHHBIH M1aH ¢ GUKCUPOBAHHBIMH B3HOCAMHU 37 45
IleHCHOHHBIH [TaH C YCTAHOBICHHBIMHY BhITIATAMHU 39 19
Hroro pacxoasl No NeHCHOHHOMY 06ecne4eHHI0 7980 6 930

9. MMPOYME OINEPALIMOHHBIE PACXOJIbI U 1O0XO/JbI, HETTO

2014 r. 2013 r.
[pu6sLTE/(YOBITOK) OT BEIOBITHSI OCHOBHBIX CPEIICTB 1872 (377)
Jloxom OT criricaHus KPEAUTOPCKOH 3aJ0IKEHHOCTH 384 119
IITpadsr 1 MeHH, MOTyYSHHBIE OT MOCTABIIUKOB 307 207
Boccranosnenne HJC 285 -
CtpaxoBoe BO3MEIIEHIE OTYICHHOE 61 171
Crucanne HJIC k BO3MeNICHHIO - (20)
(YBenuuenue)/CHIKEHIE pe3epBa 0 COMHUTEIBHBIM IOJITaM (3103) 834
YBennyeHrne HAYMCICHHBIX PE3EPBOB (1271) (1 639)
VYOBITOK OT CITUCAHHsI COMHHUTEIBHOM 3310 KEHHOCTH (33) (616)
[Tpouue pacxo/pl U JTOXObI, HETTO (3394) (1728)
HToro onepanuoHHbie PACXOAbI H 10X0/IbI, HETTO (4 892) (3 049)
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10. ®UHAHCOBBIE JOXOJbI U PACXO/bI

2014 r. 2013 r.
QuHancosble 00X00bl:
Peann3oBanHast IpHOBLIH 1O IIPOM3BOJHEIM (PHHAHCOBEIM
unctpymentam ([Ipumeuanue 22) 1058 1812
IMporeHTHBIE JOXOABI 0 GAHKOBCKHUM BKJIa[aM U CTPAXOBBIM
JIeTIO3UTaM 958 543
[TpuOkIIB OT IPOJAXKHM MHBECTHIMH 1 331
[Ipoure hUHAHCOBBIC JOXOIBI 454 -
Hroro ¢punaHCOBBIC JOXOABI 2471 2 686
2014 r. 2013 r.
Dunancogvie pacxoowl:
VYOBITOK OT KypCOBBIX Pa3HHII (9 720) (3 348)
Peann3oBaHHBII yOBITOK O TPOU3BOIHBIM (DHAHCOBBIM
unctpymentam ([Ipumedanue 22) (3871) (1192)
YOBITOK OT H3MEHEHHUS CIPaBEIIMBOI CTOMMOCTH MPOU3BOIHBIX
¢bunancoBbix nHCTpyMeHTOB ([IprMeuanie 22) (9 869) (939)
ITporeHTHBIE PACXOIbI (4 934) (3 320)
IIpouue (hHUHAHCOBBIE PACXOIBI (5) (15)
Hroro (punaHcoBbIE PACXOADLI (28 399) (8 814)
2014 r. 2013 r.
Peanuzayusa pesynbmama xe0xcuposanusi:
HeaddexTrBHAs 9acTh OT XeHKUPOBAaHUS aBHATOILINBA (1187) -
Db dekT oT XeMHKUPOBAHUS BBIPYIKH BATFOTHBIMH 0053aTEIIECTBAMH (536) -
HToro yObITOK OT peain3aluu pe3yJbTaTa XeKHPOBAHUSI (1723) -
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11. HAJIOTI HA TIPUBbLJIb

2014 r. 2013 r.
Texymwii Hasor Ha MPUOBLITH 6 559 6 224
(Joxom)/pacxom Mo OTIOKEHHOMY HAJIOTY Ha TIPHOBLIH (5 765) 145
Hroro Hajor Ha NpUOHLIb 794 6 369

Hwxe npuBoauTCs CBEpKa CyMMBl, PACCUMTAHHOW MO NPUMEHUMOU HAJIOTOBOM CTaBKE, U CYMMBI

(haKTUIECKHX PacXo0B M0 HAIOTY Ha MPUOBLIE!

2014 r. 2013 r.
(YOBITOK)/IPUOBLTE 10 HATOTOOOIOKEHHUSI (16 352) 13704
CraBka Hajora Ha IpuOBLIb B COOTBETCTBHH C 3aKOHOATEILCTBOM PP 20% 20%
Hajior Ha mpuOBLIb, PACCYMTAHHBIN MO CTABKE HaOra Ha MPUOBLIb B
COOTBETCTBHUHM C 3aKOHOJIATEILCTBOM PD 3270 (2741)
Hanozoswlil a¢hpexm cmameil, He ymeHbUAIOWUX HATIO20001A2AEMYIO
npUbLLLL UL He GKIOHYAEMbIX 8 PACHEm HAL020001a2aeMOti RPpUObLLIL:
Joxompl, He obmaraeMble HaJOTOM Ha MPUOBLIH 737 105
Pacxo/ipl, He yMEHBIIAIOUINE HATOTO00IAraeMyo MpUObLTh (3811) (2 653)
Henpu3HaHHbIE HAJIOTOBBIE YOBITKH TEKYILETO ro/1a 477) (36)
[Tpu3HaHue paHee HEMTPU3HAHHBIX HAJIOTOBBIX YOBITKOB 54 149
Crrcanue OTI0XKEHHBIX HaJOTOBBIX aKTHBOB (201) (993)
KoppekTHpoBKY 10 HAJOTY Ha MPHOBLIL 32 MPOLIBIE IEPUOIBI (219) (18)
OTJI0KCHHBIH HANOT HA IPHOBLUIb, YITCHHBIH B COCTABE MPOYETO
COBOKYITHOTO JI0X0JIa (147) (182)
Hroro HAJIOT HA PUOBLITH (794) (6 369)

B Teuenue rojga prnna NnepecMoTpeiia CBOU OLCHKN B OTHOHMICHUH BO3MOXHOCTH HMCIIOJIL30BaHUSA
OTIIO’KEHHBIX HANOTOBHIX akTHBOB OAQO «OpeHOyprckne ABHWANMHHM» W TPOBENA CIHCAHUE B
pasmepe 201 mutH py6. (B 2013 roay: 993 mun py6. B otHOIIeHHH OAO «BiiaanBocTok ABHay).
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11. HAJIOI HA MTPUBbLJIb (ITPOJOJI’KEHUE)

31 nexadpss  H3menenme 31 nexadps  M3menenue 31 gexadps

2014 r. 32 rojx 2013 r. 32 rojx 2012 r.
Hanoezosvtii 3¢pgpexm epementvix
pasHuy:
YObITKH, IEpeHECEHHBIE Ha
OyIyIiie HATOTOBBIE TIEPHOIbI 1017 560 457 (947) 1404
Jonrocpo4nsie HHHAHCOBBIC
WHBECTHLIUH 25 (6) 31 1) 32
Jlebutopckas 3aJ0KCHHOCTD (133) ar7) 44 (54) 98
OCHOBHBIE CpeJICTBA 9933 8 700 1233 (78) 1309
Kpenuropckas 3a10J5K€HHOCTh 2209 745 1464 826 639
[TpousBoaHbIC (HHHAHCOBBIC
HHCTPYMEHTEI 6117 5607 510 189 321
OTJ10KeHHbIE€ HAJOTOBbIE AKTHBbI
110 3a4eTa 19 168 15429 3739 (65) 3803
3aueT HajOra (628) 936 (1 565) (667) (898)
OTJ10KeHHbIE€ HAJOTOBbIE AKTHBBI
mocJie 3a4eTa 18 540 16 365 2174 (732) 2 905
OCHOBHBIE Cpe/ICTBA (92) 2 317 (2 409) (34) (2 104)
TaMoKeHHBIE TIOILTHHBI TI0
HUMITOPTHPOBAHHBIM CaMOJICTaM,
HaxogAImuMcCAa B OHepaHHOHHOﬁ
apeHje (461) 140 (601) 166 (767)
Jonrocpo4nsie UHAHCOBBIC
WHBECTHLIUH (15) - (15) 157 (172)
JleGuropckast 3a/10J5KEHHOCTh (164) 3 (161) (56) (105)
Kpenuropckas 3a/105K€HHOCTh (29) 3 (26) (311) 14
Or.10:K€eHHbIE HAJIOTOBbIE
00s13aTeILCTBA 10 3aY€eTa (761) 2451 (3212) (78) (3134)
3aueT Hajora 628 (936) 1565 667 898
Or.10:K€eHHbIE HAJIOTOBbIE
00%13aTeIbLCTBA MOCJIe 3a4eTa (133) 1515 (1647) 589 (2 236)
W3MeHeHHs 3a O, HETTO 17 880 (143)
3a BBIYETOM OTIIOKEHHOTO HAJIOTa,
MPU3HAHHOTO HEMTOCPEICTBEHHO B
COCTaBe KanuTajia (12 115) 2
Hoxoa/(pacxon) mo 0TJI0KEHHOMY
HAJIOTy Ha NPHOBLIB 32 IO 5765 (145)
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11. HAJIOI' HA TIPUBBUIb (ITPOAOJI’KEHHUE)

v prrmbl CYHICCTBYIOT HEINPU3HAHHBIC IMOTCHHOHUAJIBHBIC OTJIOXKECHHBIC HAJIOIOBbBIE AaKTHUBLBI B
OTHOIICHHMHU HCUCIIOJb30BAHHBIX HAJIOT'OBBIX y6I)ITKOB, MEPCHCCCHHBIX Ha 6yz(ymI/Ie Nnepruobl. Humxe
MMPEACTABJICHBI JAThl HCTCUCHHA CPOKa IICPECHCCCHUS HAJIOTOBBIX y6I)ITKOB Ha 6yI[yHII/IC nepUOabI:

31 nexadpsa 31 nexadpsn
2014 r. 2013 r.

OTII0’)KCHHBIE HAJIOTOBBIE YOBITKH, KOTOPBIE HCTEKAIOT 10:
- 31 nexabps 2018 T. 1989 2 258
- 31 nexabps 2019 1. 3909 3909
- 31 nexabps 2021 T. 915 915
- 31 nexabps 2022 r. 1552 1552
- 31 nexabps 2023 r. 96 96
- 31 nexabps 2024 r. 160 -
HToro HajoroBble yOBITKH, IepeHeceHHbIE HA OyAylHe TepHOIbI 8 621 8 730

OTJI0KEHHBIM HAJOTOBBIM aKTWB, BOHUKIIUN B pe3ysibTaTe MU3MEHEHHUS CIPaBEAJIUBOM CTOMMOCTU
MPOU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB B pazmepe 12 115 muH py6. (B 2013 rogy: oTnoxxeHHOE
HAJIOTOBOE 0053aTeNhCTBO B pa3Mepe 2 MJIH py0.), MPU3HAH B HACTOAIIEH KOHCOIHIWPOBAHHOU
(1HAHCOBOM OTYETHOCTH B COCTaBE MPOUYETO COBOKYITHOTO JJOXO/a.

OTJIOKEHHOE HAJIOTOBOE 0053aTEIbCTBO B OTHOIICHUU BPEMEHHOM pa3HUIll B pa3Mepe 205 MitH pyo.
(8 2013 romy: 192 muH py0.), CBSI3aHHOE C MHBECTUIMSMHU B JIOUYEPHHE MPEANPHUATHS | pymnmsl, He
OBIJIO TMPU3HAHO B JAHHOW KOHCONWAMPOBAHHOHN (PMHAHCOBOM OTYETHOCTH, MOCKONBKY ['pymma B
COCTOSIHMM KOHTPOJIUPOBATH pCalin3aliuio BpeMCHHOﬁ PpasHUbI, U IaHHaA pcain3alus HC OKUIACTCA
B OJImkaiiiieM 0003puMOM OYAyIIIEM.

PykoBoncTBO cumTaeT, YTO OTIOKEHHBIE HAJOrOBble akTUBHI B cymme 13 814 mumH py0. mo
cocrosinuto Ha 31 nexabpst 2014 r. (Ha 31 nexadpst 2013 r.: 3 MiH py0.) U OTIOKECHHBIE HAIOTOBEIC
obs3arenbcTBa B cymme 351 mitH py0. 1o coctosiauto Ha 31 mekabps 2014 r. (Ha 31 nexadps 2013 r.:
3 MitH py0.) MOTYT OBITh BO3MENICHBI B CPOKHM CBBIIIE 12 MecsIeB IMMOCiIe OKOHYaHUS OTYETHOTO
nepuoJa.
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12. JEHEXXHBIE CPEJCTBA U UX DKBUBAJIEHTbI

13.

31 nexadpsn 31 nexadpsn

2014 r. 2013 .
CpencTBa B Kacce 1 Ha OaHKOBCKHX CYETaX B PyOIIsIX 13211 9776
CpencrBa Ha OaHKOBCKHX cueTax B gosuapax CLIA 7626 4023
BaHKOBCKHE ETO3UTHI CO CPOKOM ToramieHus Mmenee 90 nHei B pyOisx 3431 1891
BaHkoBcKkue 1emo3uTsl co cpokoM noramenus Menee 90 nueit B noyutapax CILIA - 1309
CpezncrBa Ha 0aHKOBCKHX CYETax B MPOYMX BaJTIOTaX 1350 1067
CpencTBa Ha OAHKOBCKHX CUCTaX B €BPO 778 499
JleHexHbIe CpeCTBa B IIyTH 151 95
HToro neHexHbIE CPENCTBA H HX IKBHBAJIEHTHI 26 547 18 660

Wudopmanust o moaBepkeHHOCTH ['pyIIbl pUCKy, CBI3aHHOMY C U3MEHEHHUEM TPOIICHTHBIX CTAaBOK,
W aHaJM3 YyBCTBUTEILHOCTH (DMHAHCOBBIX aKTUBOB NMpuBOIATCS B [Ipumeuannu 34. bonbimas yacts
JCHSKHBIX CpeAcTB ['pymmel pa3merieHa B POCCHIICKOM OaHKe, HAXOISIIEMCS IO KOHTPOJIEM
rocyJapcTBa C BBICOKMM ypoBHeM HagexkHocTH — OAO «Coepbank Poccum» (mamee —
«Co6epbank P®») ¢ monrocpodHsiM KpeAuTHBIM peiituarom BBB 1o paHHBIM pedTHHroBOTO
arenrctBa Fitch wa 31 nexabpst 2014 r., (ma 31 mexabps 2013 r.: peiituar BBB), a Takke B
OAO «bank b®A» (nanee — «bank BOAY») ¢ TOATOCPOUHBIM KPEAUTHBIM peiTUHrOM B 1o maHHBIM
pelitunroBoro areurcTBa S&P Ha 31 nexabps 2014 r. (na 31 nexadpst 2013 r.: peiitunr B).

Ha 31 nmexabpst 2014 r. nenexxHble cpeactBa B pasmepe 186 mun py6. (ma 31 mexabpst 2013 r.:
104 mH py0.) OBLTH OTpaHUYEHBI B MCTIOIB30BAHUH U OTPAXKEHBI B TIPOYNX BHEOOOPOTHBIX aKTHBAaX
B KOHCOJIMIUPOBAHHOM OTYETE O (PMHAHCOBOM MOJIOKEHUH [ pymbl.

CTPAXOBBIE JEITIO3UTBHI 1O APEHJE BO3YHIHBIX CYJ10B

CrpaxoBoii JEMO3UT BBHIIASTCS JU3WHTOAATENI0 Kak o0OecredeHue ITOTHOTO, CBOCBPEMEHHOTO W
JIOOPOCOBECTHOTO ~ BBINIOJHEHUS  apeHIATOpPOM  CBOMX 00s3arenbcTB. CTpaxoBOW  JICTO3UT
MIEPEYUCIIACTCS JTU3UHTOIATEII0 OJHOM MIM HECKOJbKUMHU cyMMaMu. OObIYHO CyMMa rapaHTUHHOIO
JIETIO3WTa PaBHA TPEM EKEMECSYHBIM apeHIHBIM IUIaTeXaM. ApPEeHJaTop WMeeT IMPaBO 3aMEHUThH
CTPaxoBOM JIEMO3UT MOJHOCThIO MM YACTUYHO aKKPEAUTHUBOM. TaKkKe CTpaxOBOM JEMO3UT MOMKET
OBITh 3aUTEH B CUET IMOCJCIHEH OIUIAThI JIM3UHIOBOTO ILIaTeXa WM JII00Oro IiaTeka B Ciydae
KaKoro-n0O HEBBITIONHEHUS O003aTeNIbcTB CO CTOPOHBI apeHaaropa. CTpaxoBOW JIEMO3UT
BO3BpAIlaeTCs B CBSI3U C NPEKpaIleHWEM WIH aHHYJIHPOBAHHEM JIOTOBOpA apeHIIbI WJIH BO3BPATOM
BC cpa3y mocie paThl TpeKpalleHHs apeHIbl M I0CJIC BBIMOJHEHUS apeHJIaTOpPOM CBOHMX
o0si3atenbcTB. CTpaxoBbIe JEMO3UTHI 10 JIOTOBOPaM apeHJIbl OTPAKAIOTCS M0 aMOPTU3MPOBAHHOM
CTOMMOCTH C TIPUMEHEHHWEM CpelHe PBIHOYHOW CTaBkH joxomHoctH ot 3,7% romoBeix mo 9,5%
ronoBbix B 2014 roxy (B 2013 roay: ot 5,0% 10 9,5% ronoBbIx).
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13. CTPAXOBBIE JENO3UTBI IO APEHJE BO3YIIHBIX CYJIOB (IIPOJO.J’)KEHHUE)

Ha 1 suBaps 2013 r.

Beimara cTpaxoBbIX JIETIO3UTOB

AmopTu3anus B TEUCHHE roa

Bo3Bpar cTpaxoBbIX AENO3UTOB B T€UEHUE rojia
KypcoBas pa3nuna

Ha 31 nexaops 2013 r.

Brinnara cTpaxoBbIX JETO3UTOB

AMopTH3anus B TeUeHHE Toja

Bo3Bpar cTpaxoBbIX JENO3UTOB TEUCHHE IO/
KypcoBas pa3nuna

CricaHue BBIIUTAYCHHOT'O CTPAXOBOT'O JICTIO3UTa
Ha 31 nexadps 2014 r.

KpaTkocpodnast 9acTh CTPaXOBBIX JICTIO3UTOB
JonrocpoyHas 4acTh CTPaxOBBIX JCTIO3UTOB
HToro crpaxoBsle Aeno3uthbl no apenae BC

CtpaxoBble 1eN03UTHI MO

apenge BC

1322

322
241
(503)
111

1493

304
127
(372)
935
(56)

2431

31 nexadps
2014 r.

31 nexadps
2013 r.

321
2110

405
1088

2431

1493

Hwxe npuBoauTes aHanus CTpaxoBbIX ACMO3UTOB 110 apeHae BC mo KkpeauTHoMy KadecTBy:

MexnyHapoaHble KOMIIAaHUU
Poccuiickne koMmmanuu
HToro crpaxossle Aeno3uThbl mo apenae BC

14. JEBUTOPCKAS 3AJOJI’KEHHOCTD U INTPEOIIJIATHI

Jleburopckas 3a10JDKEHHOCTD 110 OCHOBHOM JICSITEIIEHOCTH
[Mpouas ¢puHaHCOBast BeOUTOPCKAs 3a/10PKCHHOCTD

3a BBIYETOM pe3epBa I10]] 00eclieHEeHe

HTroro ¢punancoBast neduTOpcKast 3a10/1:KeHHOCTH
[Ipenomnnars! mocTaBIMKaM

HJIC u npoune Hanoru K BO3MELICHUIO

[Ipenomnara 3a moctaBky BC

OTJ10KEHHBIE pacxoabl 110 TaMOXEHHBIM IMOIIJIMHAM B OTHOIICHUH

UMIIOPTUPOBAHHBIX CaAMOJIETOB, HAXOAANIUXCA B OHepaHHOHHOﬁ apeHae,

KpaTKOCpOYHast 4acTh
IMpovas qe6UTOPCKAst 3aI0TKEHHOCTD
Htoro ne6uropckas 3a10J3KeHHOCTH M MPeI0NIaThI

42

31 nexadpst 31 nexadps
2014 r. 2013 r.

2 408 1473

23 20

2431 1493

31 nexadpsn 31 nexadps
2014 r. 2013 r.

29 683 24 889
5119 1547
(4532) (2 440)

30 270 23996
9284 10 869

10 959 10 501

4 498 8 197

842 935

916 1193

56 769 55 691
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14.

15.

JTEBUTOPCKAS 3AJO/KEHHOCTD U PEJOILIATBI (ITPOJOJI’KEHUE)

B cocraBe mebuTOpcKoi 3a0HKEHHOCTH W MPEIOIIIAT OTPaXKAroTCs TMPEAOIUIATH 32 MPHOOpETEeHNE
BC, nocraBka KOTOpBIX MpeArnoiaraeTcs B TeUeHue 12 MecsIeB mocie oT4eTHOM naTel. M3MeHeHue
o crpoke «lIpemorurara 3a mocraBky BCy» cBsizaHo ¢ mpuOirmkeHueM cpoka nmoctaBku BC, a Takxke ¢
BO3BpaTOM MPEOIUIAT B CBA3U ¢ TocTaBkoil BC B Tekymiem nepuoze.

OT0XeHHBIE PacXOoAbl MO0 TAMOXXEHHBIM IMOLUIMHAM B pa3sMmepe 842 MiH py0. 10 COCTOSHHIO Ha
31 nexabpst 2014 r. (ma 31 mexabps 2013 r.: 935 muH py0.) OTHOCATCS K KpPaTKOCPOYHOM YacTh
OIUTAYEHHBIX TAMOJKCHHBIX MOIUIMH B OTHOIICHHM CaMOJIETOB, MMIIOPTHPOBAHHBIX HA YCIIOBHSX
OTICpallMOHHOI apeH/pl. J[aHHBIE TaMO)KEHHBIE MOIUIMHBI IPH3HAIOTCS KaK PAacXoabl B COCTaBe
OTIEPaLMOHHBIX PAacX0J0B B KOHCONMMAMPOBAHHOM OTYeTe O MpHObUM Win yObiTKe ['pynmbl Ha
NPOTSKEHUU CPOKa JISHCTBUS JOTOBOpA OMEPAalMOHHON apeHpl. JlonrocpodHas 4acTh OTIOKEHHBIX
PacXo/10B IO TAMOKEHHBIM ITOIIUTHHAM packpbiBaeTcs B [Ipumeuanun 17.

AHanm3 (GUHAHCOBOW NEOMTOPCKON 3aJOJDKEHHOCTH B pa3pe3e BalIOT IPEJACTaBICH B
[Mpumeuanun 34.

ITo cocrostamro Ha 31 nexabps 2014 r. u 31 mexabps 2013 r. ['pymma co3gana HEOOXOAMMEIN pe3epB
1oz obecrieHeHne IeOUTOPCKOH 3a0JKEHHOCTH 1 TIPEIOIUIATHL.

W3MeHeHns BeIMYMHBI pe3epBa MoJ| OOECIICHEHHE IEeOMTOPCKOW 3aJ0JDKEHHOCTH W IPEIOILIATHI
MPE/ICTABJICHBI B TAOJIUIIC:

Peseps nop

o0ecLieHeHHe

Ha 1 auBaps 2013 1. 3274
YBenndeHue pezeppa moj 00ecrieHeHne 1100
Hcnonb3oBanue peseppa (577)
BoccranoBnenue pesepsa (1 357)
Ha 31 nexa6ps 2013 r. 2440
YBenuueHue pe3eppa moj| 00ecieHeHUE 3550
Hcnonb3oBanue peepBa (1011)
BoccranoBneHue pesepsa (447)
Ha 31 nexaops 2014 r. 4532

AHanmu3 (QHUHAHCOBOW JIEOMTOPCKOW 3a/I0JDKEHHOCTH TIO0 KPEJUTHOMY KadecTBY NpPUBEICH B
[Ipumeuanun 34.

PACXO/JHBIE 3ATITYACTH U 3AITACHI

31 nexadpsn 31 nexadps

2014 r. 2013 r.

PacxopHble 3anacHble 4acTH 4349 3629

Tomnuso 714 362

[Ipoune 3amacet 2129 1370

Hroro pacxoansie 3a4acTH U 3a1achl, OPyTTO-BeJIUYMHA 7192 5361
3a BBIYETOM pe3epBa I10]] CHIYKEHHE CTOMMOCTH PACXOIHBIX 3amyacTei

HEKOH/IMIIMOHHBIX 3aI1acoB (676) (434)

Hroro pacxoansle 3a19acTH H 3aMachl 6 516 4927
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16. JOJITIOCPOYHBIE ®UHAHCOBBIE UHBECTUILIUN
31 nexadpsn 31 nexadpsa
2014 r. 2013 r.
Hneecmuyuu, umeiowuecs 8 HATUYUY OJIsL RPOOAIICU.
Llennble Oymaru, UMEIOIINECS B HATMYHH JUISl TIPOIAXKH 6 062 6 062
BrnoxxeHus B maeBble MHBECTHLIMOHHBIE (DOH/IBI 15 15
WuBectunmonnsie ceprudukarsr SITA 39 20
HToro uHBeCTHIMH, HMEWLIHECS B HAJTMYHH /ISl TIPOIAXKH
(10 HAYHCJIEHN pe3epBa Mo 00ecieHeHne) 6116 6 097
IIpouue donzocpounvie PuUHAHCOBbIE UHBECIUYUL:
3aiiMbl BHIIAHHBIC CBSI3aHHBIM CTOPOHAM M BEKCEIIsl CBSI3aHHBIX CTOPOH
(Tlpumeuanue 36) - 29
Hroro npouune 101rocpounbie GuHAHCOBbIE HMHBECTHIINH
(10 HaYHCJIeHNs pe3epBa Mo odecueHeHHe) - 29
3a BBIYETOM pe3epBa oA 00ECLCHEHHE JOJITOCPOYHBIX
(MHAHCOBBIX MHBECTUIINN (1) (27)
Hroro nonrocpounsie (PUHAHCOBBIE HHBECTHIIMHI 6115 6 099

Llennple Oymaru, UMEIOLIMECS B HAIMYMU AJIS NPOJAXKH, B OCHOBHOM OTPaXkalOT MEPBOHAYATIBHYIO
CTOMMOCTh MHBECTULMN ['pymnmbel B KOMIAHUIO ¢ rocygapctBeHHbIM BiausiHueM OAO «MAIIDy,
KOTOpasi 3aHUMaeTcst oOciyxkuBaHueM BC, maccaXXupoB W TPY30B POCCHHCKHUX W HHOCTPAHHBIX
ABUAINEPEBO3YMKOB, a TAK)XKE MPEIOCTaBICHHEM YCIyr HEaBHALlMOHHOTO XapakTepa NPeANpUATHIM 1
OopraHM3anusM, IEHCTBYIOUIMM Ha TeppuTopuu aspomoprta lllepemMeTseBO M Ha Mpuerarouiei
TEepPUTOPHH, Taccakupam aspornopra lllepemerseBo.

bonee 80% akiwmii npeanpuarus npuHaginexat PO B nune denepanbHOro areHTCTBA [0 YIPaBICHHIO
rocynapcTBeHHbIM umyiiecTBoM ([Ipumedanue 36).

PykoBO/ICTBO HE MOXET OLEHUTHh CIPABEAIUBYI0 CTOMMOCTh HWHBECTHIWH ['pynmbel B aKiuu
OAO «MAIl» ¢ moCTaTo4HON CTENmeHbI0 HAASKHOCTH, TaK Kak oOOIIEecTBO HE ITyOIMKOBAJO
MOCJICIHIOK (DMHAHCOBYIO MH()OPMAIIMIO O CBOEU JNEATCIILHOCTH, aKI[MM JAHHOTO MPEANPUATHS HE
KOTHPYIOTCSI Ha OWpke W B OOIIEJOCTYIHBIX HMCTOYHUKAX OTCYTCTBYyeT HH(MOpManus O IeHE
HEJaBHUX TOPTOBBIX CIENOK ¢ 3TuMu akiusimu. Ha 31 nmexaOps 2014 r. MHBECTHUIIMH OTPaKECHEHI B
KOHCOJIUIMPOBAHHOM OTYeTe O (PMHAHCOBOM IIOJIOKEHHWH M0 MX MEPBOHAYAIBHONW CTOMMOCTH B
cymme 6 013 mia py6. (Ha 31 gexabps 2013 r.: 6 013 mutH pyo.).

17. MPOYUE BHEOBOPOTHBIE AKTHUBbI
31 nexadpsn 31 nexadpsn

2014 r. 2013 r.
OTII0kKEHHBIE PACXOIBI IO TAMOYKCHHBIM TTONUTHHAM B OTHOIIICHUH
HMITOPTHPOBAHHBIX CAMOJIETOB, HAXOISIIMXCS B OTICPAIIHOHHOMN apeH/Ie,
JIOJITOCPOYHAST YaCTh 2083 2915
HJC, nojnexaiunii BO3MeLIEHHIO B CBsI3H ¢ puodpereHreM BC 328 1 886
[Ipoune BHEOOOPOTHBIE AKTHUBEI 1348 1154
Hroro npoune BHEOGOPOTHBIE AKTHBBI 3759 5955

18. MPEJOIIJIATHI 3A BO3AYUIHBIE CYJA

[o cocrostanto Ha 31 nexaOpst 2014 1. u 31 nexadps 2013 r. cymMMa ZONITOCPOYHON YaCTH MPEIOIIaT
3a BC cocraBuna 29 241 muH py6. u 12 318 miuH py0., cOOTBETCTBEHHO. I3MEeHEHHE 10JITOCPOYHOI
YacTH MPEIOIUIaT CBS3aHO C 3aKIFOYEHHEM HOBBIX JOroBOpoB Ha moctaBky BC Aspobyc A320 u
Aspolyc A321.
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18 MPEJIOILUIATBI 3A BO3AYIIHBIE CYJIA (TPOJOJI’KEHUE)

ITo cocrosamio Ha 31 mexabps 2014 r. u 31 gexabps 2013 1. Kk cymMMaM JOITOCPOYHOW HYaCTH
npenoraT 3a npuodbpereHrie BC oTHOCATCS aBaHCOBBIC IJIATEXKH 3a MPUOOpeTeHue cienyromux BC:

31 nexa6ps 2014 r. 31 nexaops 2013 r.
KosmyecTBO KosauyecTBo

OxxugaemMplii THIT CaMoJIeTOB, O:xuaemMblii CaMoJIETOB, O:xuaemMblii
apeH/bl Tun camosiera IITYK  CPOK NOCTABKH HITYK  CPOK MOCTaBKH
Tun apennel He

onpeseneH Bounr B787 22 2016-2019 rr. 22 2016-2019 rr.
Tun apeHnsl He

oTpeseieH Aspobyc A350 22 2018-2023 rr. 22 2018-2023 rr.
OnepanuroHHast

apeHa SSJ 100 - - 12 2015 r.
®dunancoBas

apeHaa Bounr B777 3 2016 . 6 2015-2016 rr.
Tun apene! He

ompeneicH Aspobyc A320 30 2016-2018 rr. 10 2016-2017 rr.
Tun apennsl He

omnpefeneH Aspobyc A321 19 2016-2018 rr. 4 2016-2017 rr.

[IpemomnaTel 3a mpuoOpereHre BC, mocraBka KOTOPBIX NperoiaracTcsi B TeUeHHe 12 MecsieB
Mocjie OTYETHOM JaThl, OTpaykaeTcsi B cocTaBe JeOMTOPCKOM 3aJ0JDKEHHOCTH M MpPEAOIUIaT
(ITlpumeuanne 14).

19. OCHOBHBIE CPEACTBA

MamuHbl,
obopyaoBa-
Co0OcTBeHHBIE ApeH/I0BaHHbIE HUE U
BCu BCnu npoyue Hesasep-
aBHAMOHHBbIE  ABHAIIMOHHBIE 3emurst 1 OCHOBHBIE  IIIEeHHOE CTPOH-
ABHraTe n ABHraTe n 30aHUS cpencTBa TEJIbCTBO Hroro
Ilepsonauansvnasn
cmoumocmy
1 ssuBaps 2013 r. 6175 75504 10948 12 233 721 105 581
ITprobpereHus 1013 18 024 108 2197 1293 22 635
KanuranusupoBanubie
3aTpaThbl - 2101 - - 330 2431
BeiObITHS (774) (1032) (34) (748) - (2 588)
BBox B 3kcIutyaTtaruo - - 66 416 (482) -
31 nexadps 2013 1. 6414 94 597 11088 14 098 1862 128 059
Ipuo6perenus (i) 1358 33672 249 2624 1027 38930
KanuranusupoBanubie
3aTpaThl - 1473 - - 172 1645
BriObrTHs (i1) (902) (3218) (16) (661) (7) (4 804)
BBoJ1 B 3KCILTyaTaIHIO 60 200 397 878 (1 535) -
31 nexa6ps 2014 r. 6 930 126 724 11718 16 939 1519 163 830
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19. OCHOBHBIE CPEJCTBA (IIPOJOJI>KEHUE)

MamuHbI,
Co0OcTBeHHbIE ApeH/10BaHHbIE obopyaoBa-
BCu BCu HHE U npoYue He3agep-
ABHALIMOHHbIE  ABHAIMOHHbIE 3emJus u OCHOBHbIE IIIEHHOE CTPOH-

ABUTATEJTH ABUTATE]IH 31aHuSA cpeacTsa TeJIbCTBO Hroro
Haxonnennasn
amopmusayus u
obecuyeHeHue
Ha 1 suBapst 2013 r. (4 233) (17 246) (3871) (6 231) (15) (31596)
Hauwucienue 3a rog (887) (6 866) (370) (1711) - (9 834)
(Hauwncnenwue)/
BOCCTaHOBJICHHE
pesepBa oz
obecrieHeHNe (240) - - 56 1 (183)
Br1ObITHS 731 1032 4 564 - 2331
Ha 31 nexadps 2013 . (4 629) (23 080) (4 237) (7 322) (14) (39 282)
Hauncnenue 3a roj (382) (8 851) (396) (1711) - (11 340)
(Hauucnenue)/
BOCCTaHOBIICHHE
pe3epBa 1oz
obecrieHeHne 17 - - 8 (59) (34)
Br16brTHS (i1) 884 1462 6 518 - 2870
31 nexadps 2014 1. (4 110) (30 469) (4 627) (8 507) (73) (47 786)
Ocmamounas
cmoumocney
31 nexadps 2013 1. 1785 71517 6 851 6776 1848 88 777
31 nexadps 2014 r. 2820 96 255 7091 8432 1446 116 044
Q) [Mpuobperenus 3a 2014 ronq B OCHOBHOM OTHOCATCA K mocrymieHuto mectu BC bounr B777,

MOJYYEHHBIX Ha YCJOBUSX (DMHAHCOBOW apeHbl C NMepBOHAuYalbHOI crommocThio 33 672 miH pyo.
(ITpmobGpetenns 3a 2013 rom B OCHOBHOM OTHOCSTCA K HocTyruleHHio detsipex BC boumnr B777,
MOJYYEHHBIX Ha YCIOBUSX (PMHAHCOBOIT apeH Il C NIepBOHAYAIbHOM cTouMocThio 18 024 MiH pyo0.).

(i) BriObiTHs 32 2014 ro1 B OCHOBHOM cBsizaHbl ¢ BbIObITHEM IiecTd BC Tuna Ty-204 noyepHeli koMnaHuu
OAO «BrnaguBocTok ABuHa», HaxXOJUBIIMXCS B (DMHAHCOBOM apeHie, C OCTAaTOYHON CTOMMOCTBIO
1 723 muH pyO.

Bennunna kanmranu3upoBaHHbIX B 2014 oy pacxoIoB 10 3a€MHBIM CPEJICTBAM cocTaBmiIa 362 MiTH
py06. CraBka kamuranu3samnuu B 2014 roxy cocrasuia 2,9% ronossix (B 2013 1.: 3,7% romoBbIx).

Mo cocrostanto Ha 31 mekaOpst 2014 r. UMyYIIECTBO U 3eMENbHbBIE YUACTKH (BKIIIOYAs MPAaBO apeH/Ib),
o0mieit OamaHcoBo#t cromMocThio 713 muH py6. (Ha 31 mekadbpst 2013 r.: 771 muH py0.) ObuH
NPEOCTAaBICHbl B 3aJIOI TPETHUM JIMIAaM M CBA3aHHBIM CTOPOHAM B KauyecTBE OOECIICUYEHHS II0
3aiiMam 1 kpeauTam, noiyueHHsiM ['pymnmoit (ITpumeuanue 27).

IMo cocrosauio Ha 31 mekaOpst 2014 T. CTOMMOCTH TOJHOCTHIO CaMOPTH3MPOBAHHBIX OCHOBHBIX
cpeacts coctaBuia 7 793 muH py0. (Ha 31 gexadbps 2013 r.: 5 552 muH pyo.).
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20. HEMATEPHUAJIBHBIE AKTHUBbI

IIporpam- Baoxenus B Bpenn u
MHOe pa3paborky [1O  kimMeHTCKast
obecneyeHue JlnueH3uu u HUOKP Da3a IIpoune Bcero
Cmoumocma
Ha 1 sisuBaps 2013 r. 2144 134 643 1686 2 4 609
[Tpnobperenus 466 - 419 - - 885
Br1OBITHS 3) - (14) - - (17)
Ha 31 nexadps 2013 r. 2 607 134 1048 1686 2 5477
Ipuobperenust 296 - 157 - - 453
Br1OBITHS (637) - (21) - (658)
Ha 31 nexadps 2014 r. 2 266 134 1184 1686 2 5272
Haxkonnennasn
amopmusayus
Ha 1 suBapst 2013 r (914) (72) - (321) (1) (1307)
Hauwncnenne 3a rog (521) (19) - (284) - (824)
Bri1ObITHS 4 - - - - 4
Ha 31 nexa6ps 2013 r (1431) (90) - (605) (1) (2127)
Hauwucienune 3a rog (553) - - (243) - (796)
BriObITHS 412 1 - - - 413
Ha 31 nexa6ps 2014 r (1572) (89) - (848) (1) (2510)
Ocmamounasn
cmoumocmbs
Ha 31 nexa6ps 2013 r 1176 44 1048 1081 1 3350
Ha 31 nexa6ps 2014 r 694 45 1184 838 1 2762
21. TYABUJI

CoBokynHas OanmaHcoBas BeNMYMHA TYyJBWJIA, pacHpeleNIeHHOr0 Ha Mpennpustus [ 'pymnimsl,
NpeACTaBiIeHa B CIEAYIOIEH TabauLe:

HaumenoBanue I'E 31 nexadps 2013 r. 31 nexadps 2014
AK Poccus 5 357 5 357
Openbyprasua 1145 1145
AK Aspopa 158 158
Hroro 6 660 6 660

st neneil MpoBepKH Ha MpeIMeT 0OeCIieHeHHs, TYABWI paclpe/elisieTcss MeXy TeHEPUPYIOIINMHU
enuannaMu (nanee — «I'E»), a mMeHHO mpeanpusTusMu [pymnmbl, TpeAcTaBIAIONIMMUA Haubolee
HU3KUM U3 YpOBHEN BHYTpH ['pymmbl, HA KOTOPOM TYJBWJI OTCIEKHMBAETCS IS LeJIel BHYTPEHHETO
yIpaBJIeHHUS U KOTOPHIN HE MPEBBIIIAECT YPOBEHB ONEPAlIMOHHOIO CErMeHTa [ pymmsbl.
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21. TYABWJI (ITPOJOJKEHHUE)

Bo3memaemas Benmumaa ['E Obuta ompenmenieHa Ha OCHOBE pacdeTa IEHHOCTH €€ HMCIIOJIb30BaHUs,
OTIpeIeICHHON ITOCPEACTBOM IMCKOHTUPOBAHUS OYIYIIMX IOTOKOB NIEHEKHBIX CPEACTB, KOTOPHIE
OyIyT HOJTY4YEHBI B pe3yJIbTaTe NeATeIbHOCTH Kax ok ['E.

OCHOBHBIE JIOMYIIEHUS, C YYETOM KOTOPBIX PACCUHUTHIBATUCH BO3MEIIAEMBIC BEIMYUHBI, KACAIHUCh
CTaBK{ JUCKOHTHPOBAHMS, TEMITa POCTa JJIS pacdeTa TePMHUHAIBLHONW CTOMMOCTH, yrrim3anuu BC u
JIEHEHBIX TTOTOKOB.

AK Poccusa

CraBka IUCKOHTHpOBaHHA OblIa MpuHATA Ha ypoBHE 17,5% romoseix Ha 2015 — 2016 rr. u 13,4%
TOJTOBBIX Ha Tmocieaytomire mepuoasl (Ha 31 gexadbps 2013 r.: 12,9% romoBsIX Ha BeCh MPOTHO3HBIH
nepuoxa). JlaHHas craBka OblIa paccuMTaHa Ha OCHOBE OE€3pHUCKOBOM cTaBku 1o 10-meTHHM
rocyaapctBeHHbIM oOnmranusiMm CLLA, ckoppeKTMpOBaHHOW Ha CTpaHOBOH puck (mis Pd),
BaJIFOTHBIN pHCK (pyOim), pUCK MHBECTHPOBAHWS B aKIMHM M PUCK 3a Mallyr0 Kanmutanmuzanuio. [Ipu
pacuere OBUIO y4TEHO cpenHeoTpacieBoe 3HaueHue kodddunuentoB D/E u Beta mo coctosHuio Ha
31 nexabps 2014 .

CroumocTs fonra ObUTa paccuuTana, UCXos 13 3(p(EeKTHBHON CTaBKH IO JOITOCPOYHBIM KPEIHTaM
AK Poccus B pyOmsax, a takxe 3hdekTrBHOI cTaBku 10 (PMHAHCOBOHW apeH/e, CKOPPEKTHPOBAHHOM
Ha BAJIFOTHBIN PUCK U JJOJIU 00s13aTEIILCTB 110 (PMHAHCOBOM apeH e B o01meM gonre AK Poccus.

Hownanorosas craska WACC cocraBuna 17,6% rogossix (ua 31 gexadps 2013 r.: 16,1% romoBbix).

Temm pocrta 1u1st pacyeTa TePMHHAIBHON CTOMMOCTH OBLT MPHHST HA YPOBHE JOJITOCPOYHOTO TEMIIa
pocta BBIT P® 2,3% rogossix (B 2013 roxy: 3,5% romoBbIx).

Jns mpoTHO3MPOBaHUS JICHEXKHBIX IOTOKOB 32 OCHOBY OBUI MPHHAT YTBEPXKICHHBIH OIOKET
AK Poccus na 2014 rog u 0xuaaHusi pyKOBOJCTBA Ha MOCJIEAYIOIINE IEPUOIBI.

Openoypzasua

CraBka AMCKOHTUPOBaHUs ObLIa TpuHsTA Ha ypoBHE 17,5% rogoBeix Ha 2015 — 2016 rr. u 13,4%
TOJIOBBIX Ha Tocieaytomire mepuosst (Ha 31 gexadbps 2013 r.: 13,2% romoBsIX Ha BECh MPOTHO3HBIH
nepuon). OJTa CTaBKka ObUla paccudTaHa Ha OCHOBe O€3pHCKOBOM cTaBku 10 10-1eTHUM
rocynapctBeHHbIM oOmuramusm CIIA, ckoppekTupoBaHHONW Ha CcTpaHOBOM puck (st P®D),
BAIIOTHBIA PHUCK (PYOJM), pUCK MHBECTHUPOBAHMS B aKIL[MH, PHCK 32 MAYI0 KallMTAIN3ALMIO, a TAKKe
OBIJIO ydTeHO cpenHeoTpaciieBoe 3HaueHue koddpdummentor D/E m Beta mo cocrosauro Ha 31
nexabdps 2014 .

CroumocTs Jtonra Oblla paccuuTaHa UCXOos U3 dPPEKTHBHONW CTaBKH IO JOJITOCPOYHBIM KpeauTam
OpenOyprasua B pyossix.

Hownanoroas craka WACC cocraBuia 15,6% ronossix (#a 31 gexadps 2013 r.: 16,5% romoBbix).
ITpOrHO3HBIHM MPOLIEHT 3aHATOCTH MAaCCAXKUPCKUX Kpecen cocTaBmi 71,8%.

Tewmm pocrta i pacueTa TePMHUHATIBHON CTOUMOCTH OBbLT MPHHAT HA YPOBHE JOJTOCPOUYHOrO TeMIa
pocta BBIT P® 2,3% (B 2013 rony: 3,5%).

Jns mporHO3MpOBaHUS JEHEKHBIX IOTOKOB 332 OCHOBY OBII MPHHAT YTBEP)KICHHBIN OIOKET
OpenOyprasua Ha 2014 roa u oXkuaaHUs PyKOBOACTBA HA IMOCIEAYIONINE TIEPUO/IBI.

PykoBoacTBo ['pymmel mpoBeno aHaln3 YyBCTBHTEIBHOCTH PE3yJIbTAaTOB TecTa Ha OOECLECHEHHE
I'y/IBWIA K K3MEHEHHUSIM MPOIICHTA 3aHATOCTH MACCAKHUPCKUX Kpecels Kak Hanbosiee 4yBCTBUTEIBHOTO
nokazarens. B ciaydae ymenbimeHus storo nokazarens Ha 200 m.m., ['pynme HeoOxomaumo Oyner
NpU3HaTh 00ECIICHEHHE T'y/IBHJIA, IIPU3HAHHOTO NpH proOpereHnn OpeHOypraBra B OJIHOW CyMMe.
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22. TPOU3BOJHBIE ®UHAHCOBBIE HHCTPYMEHTbI

31 nexadpsn 31 nexadpsa
2014 r. 2013 r.

IIpousBoaHbIe GPUHAHCOBBIE HHCTPYMEHTHI B COCTABE AKTHBOB
B ToMm umncne:
KpatkocpouHsle 431 1034
Jonrocpounsle 134 1175
Hroro npousBoaHbie (pHAHCOBBIE HHCTPYMEHTHI B COCTABE AKTHBOB 565 2 209
IIpon3Boansbie puHAHCOBBIE HHCTPYMEHTHI B COCTaBE 00513aTEJILCTB
B toMm uucae:
KpatkocpouHnsie 26 312 213
JonrocpoyHeie 4839 4 546
Hroro npousBoaHbie (pUHAHCOBBIE HHCTPYMEHTHI B COCTaBe
00s13aTeIbCTB 31151 4759

Ha 31 nekaOpst 2014 r. BajoBBIE CYyMMBI aKTUBOB M O0SI3aTEIBCTB MO MPOU3BOIHBIM (PUHAHCOBBIM
WHCTpyMeHTaM coctaBisu 12 949 M py6. n 43 535 muH py0. cooTBeTcTBeHHO. Herro-cymma
1ocjie B3aUMO3adeTa, OTPAKEHHAs B KOHCOJUAMPOBAHHOM OT4YeTe O (DMHAHCOBOM IIOJIOKEHHHU,
cocrapysuia 565 MitH py0. B cocTaBe akTUBOB M 31 151 MitH py0. B cOCTaBe 00sI3aTEIILCTR.

Ha 31 pexabps 2013 r. BanoBele CyMMBlI NPOHM3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB COCTABIISIIH
2209 mmH py6. aktuBOoB M 4 759 MuH pyO. 00s3aTenbCTB, HETTO-CyMMa IIOCIIE B3aMMO3aueTa,
cocrtapisuia 794 mMiH py0. akTuBOB U 3 345 MITH py0. 00s13aTENBCTB.

I'pynmna mpou3BOOUT OLICHKY CIPAaBEUIMBOW CTOMMOCTH W aHaJW3 MPOU3BOJHBIX (PHHAHCOBBIX
WHCTPYMEHTOB Ha PETYISIPHONW OCHOBE IS IeJIel TIOArOTOBKH KOHCOJMAMPOBAHHON (PHMHAHCOBOU
OTYETHOCTH HWJIM MO 3alpoCy PYKOBOACTBA. V3MeHeHHe CHpaBeAMBON CTOMMOCTH MPOW3BOIHBIX
(MHAHCOBBIX MHCTPYMEHTOB, TPU OIEHKE KOTOPBIX OBLIM HMCIOJIb30BAHBI PHIHOYHBIC MapaMeTphl
2 u 3 ypoBHeil:
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22. TPOU3BOJHBIE ®UHAHCOBBIE HHCTPYMEHTbBI (ITPOJOJI’KEHUE)

IIpousBogHbIe
(¢uHaHCOBBIE MHCTPYMEHTHI

2014 r. 2013 r.
Ha 1 suBaps (2 551) (1 605)
IIpou3sgoonvle punancosvie uHcmpymenmsl 3 ypoeHs, No KOMopbiM He
NPUMEHAIOMCS CReYUanbHble NPAsuid yiema cOenoK Xe0HCupo8aHusl
W3meHeHue CripaBeyIMBOM CTOMMOCTH 32 TO/T (6 629) (1951)
[MocTynnenuns mpon3BOAHBIX (PUHAHCOBBIX MHCTPYMEHTOB (427) 394
Pacuersl o pMHAHCOBBIM UHCTPYMEHTOM 3a nepuoj (npumedanue 10) (2779) (35)
IIpoussoonvie unancosvie uncmpymenmol 3 ypoeHs, no KOMopvim
NPUMEHAIOMCS CReYUanbHble NPAsuid yiema cOenoK XeOHCupo8aHusl
V3MeHeHHe cripaBeIIMBOI CTOMMOCTH 32 TOJT (13 939) -

IMocTynnenns npou3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB (12) -
Ilpoussoouvie unarncosvie uncmpymenmol 2 yposHs, no KOMOPLIM
NPUMEHAIOMCS CReYUATbHbLE NPABUNA YHemad COeN0K XeOHCUPOBAHUS

W3meHeHwue CripaBeiiIMBOM CTOMMOCTH 3a TOJT (4 215) (8)
Pacders! mo (MHAHCOBHIM HHCTPYMEHTOM 32 TepHoA (mpumedanue 10) (34) 655
Ha 31 nexaops (30 586) (2 550)
B mom uucne:

AKTHUBBI 565 2209
O0s3arenbeTBa (31 151) (4 759)
Ha 31 nexadps (30 586) (2 550)

Jns  XemKupoBaHMA PHUCKOB ['pynma HCHoib3yeT ClEAyoIIne IPOU3BOAHBIE (PUHAHCOBBIE
WHCTPYMEHTBI:

(a)  Banomuo-npoyenmuule c60nbl ¢ PUKCUPOBAHHOU NPOYEHMHOU CIABKOU

B mensx xemKupoBaHUS YacTH BHIPYYKH ['pynmbl, HOMHHMPOBAaHHON B EBpO, OT HeraTMBHBIX
KoJeOaHUil Kypca eBpo 10 OTHOIIEHHUIO K pyOumro B ampene u Mae 2013 roxa ['pynma 3aximounna ¢
poccuiickuM OaHKOM [iBa JOTOBOpa O COBEPIICHUH CHAEJIOK BaTIOTHO-TIPOLIEHTHOIO CBOMA C
(UKCUPOBaHHOW TPOIEHTHOM cTaBkoW. B pesynbrate TecTupoBaHUs 3()(HEKTUBHOCTH ITaHHOTO
MPOM3BOJHOIO (DMHAHCOBOI'O MHCTPYMEHTA B KaueCTBE MHCTpyMEHTa XelkupoBanus, 3a 2014 rog
yOBITOK OT M3MEHEHHS €r0 CIIpaBe/UInBOH cTouMOocTH B cymme 4 060 muH pyO. ObIT OTpakeH B
COCTaBe MPOYEro COBOKYITHOT'O JOXOJa BMECTE€ C BO3HHKIIUM OTJIO)KEHHBIM HAJIOTOM B CyMMe
849 muH pyo.
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22. TPOU3BOJHBIE ®UHAHCOBBIE HHCTPYMEHTbBI (ITPOJOJI’KEHUE)

IIpu omeHke crpaBeNTUBOW CTOMMOCTH WHCTPYMEHTA OBLTH HCIOJIB30BAaHBl PHIHOYHBIE MapaMeETPHI
2 ypoBHsi. CrpaBemiuBas CTOMMOCTh Oblla OMNpEAelIcHa Ha OCHOBAaHWHM JHUCKOHTHPOBaHHBIX
JICHEKHBIX TOTOKOB, YKa3aHHBIX B JOrOBOpaX, C HCIOJb30BAHUEM CTaBKH JIMCKOHTHUPOBAHUS
MosPrime mis motokoB B py6nsx 1 EURIBOR st moTOKOB B €Bpo. JIeHEKHbIE MOTOKH MO JaHHOMY
JIOTOBOPY OKUAAFOTCA BIDIOTH JI0 KOHIIA TIepBoTO KBapTtaia 2016 roxa.

(6) Ilpoyenmmnulii c6on ¢ PUKCUPOBAHHOU NPOYESHMHOU CIABKOUL

B teuenne 2014 roma ['pynmoii ObuT 3aKpHIT MPOLEHTHBIA CBOI ¢ (PUKCHPOBAHHOW MPOLEHTHON
CTaBKOM B CBS3M C HCTEYEHHWEM CpOKa ACHCTBUSA OOroBOpa. YOBITOK B cymme 34 MiH pyd. B
pe3ynbTaTe 3aKphITHA JaHHOW CHETKH OBLT OTpaXkeH B cocTaBe (PMHAHCOBBIX pacxozos 3a 2014 rog.
CHmkeHHe pe3epBa 10 HHCTPYMEHTY XEPKUPOBAHUS U OTJIOKEHHOTO Hajora coctasuiio 30 MiH pyo.
1 6 MITH py0. COOTBETCTBEHHO, M OBUIO OTPa)KEHO B COCTABE MPOYETO COBOKYITHOTO TOXO/a.

(6)  Tonausuvle onyuonwvl

ITo cocrostHuio Ha 31 nexadps 2014 r. ['pymnma uMerna psij ONMIIMOHHBIX JOTOBOPOB, 3aKJIIOUCHHBIX B
2012, 2013 u 2014 rr. ¢ poccuiickuMu OaHKaMu C LEIbI0 CHIDKEHHUS PUCKA POCTa CTOMMOCTH
aBUATOIUINBA. Y OBITOK OT M3MEHEHUS CIIPABENINBOI CTOMMOCTH JAHHBIX ITPOU3BOAHBIX (DMHAHCOBBIX
nHCTpyMeHTOB 3a 2014 rox coctaBun 9 364 mMiH py0. ¥ OTpakeH B KOHCOJIUIAMPOBAHHOM OTYETE O
npubbun win yOwbiTKe (3a 2013 rom: moxom B pasmepe 79 MiH py0.), 3a UCKIIOYCHHEM TeX
WHCTPYMEHTOB, B OTHOIIEHHH KOTOPHIX ['pyIIoi MpUMEHSITUCH CHenHaIbHble MpaBUja 10 y4eTy
XeDKUPOBAHUSL.

Ilo psny ONMIMOHHBIX IOTOBOPOB, 3aKkiioueHHBIX B 2014 roay ['pynma mpumenser Monenb ydera
XEIDKUPOBAHMsI JIEHEXKHBIX MOTOKOB B cooTBeTcTBUM ¢ MC®O (IAS) 39 pans cHmwkeHus
BOJIATUJIBHOCTH OT U3MEHEHHUS 1ICH Ha 3aKyllaeMoe aBHATOIIHBO.

YOBITOK OT M3MEHEHHUsI CIPABEATIMBON CTOMMOCTH OIIIMOHHBIX JIOTOBOPOB, K KOTOPHIM MpPUMEHEHa
MOJIeNIb N0 y4ery xemkupoBanus, 3a 2014 rox cocraBun 13 952 muH py0., 3ddeKTHBHAS YaCTbh
yObITKa B pasmepe 12 763 muH pyO. 10 BeIYETa OTJIOKEHHOTO HAJlora OTpaX€Ha B pe3epBe IO
WHCTPYMEHTaM XeDKUpOBaHUs, a HeaddekTuBHas B pazmepe 1 187 miH py6. B cocTaBe peaiu3aiiuu
pe3yibTaTa XePKHPOBaHUS B KOHCOJIMAMPOBAHHOM OT4eTe O MpuObu miH yobiTke. Ha 31 mexabps
2014 r. coOTBETCTBYIOIINE MPOU3BOIHBIE (PMHAHCOBBIE MHCTPYMEHTHI B o01Iei cymme 13 952 muH
PyO. BKIIIOUEHBI B COCTAB KPAaTKOCPOUHBIX 00S3aTEIbCTB.

AmHanorudHas cjeinka, 3akitoueHHast B ceHTsiope 2013 roja, Obuia 3akpbiTa B MEPBOM TMOIYTOAUU
2014 roma B CBSI3M C HCTEUCHHEM CpOKa JEWCTBHs J0OroBopa. [loyloKUTeTbHOE W3MEHEHHE
CHPaBEAJIMBOM CTOMMOCTH B pe3yJbTaTe 3aKPbITUS CHEIKU B cyMMe 26 MIIH pyO. OBUIO OTpakeHO B
cocraBe (PMHAHCOBBIX JIOXOJIOB U PACX0JJ0B KOHCOIUANPOBAHHOTO OTYETa O IPUOBLTH UK YOBITKE.

(2)  Banommnwvie onyuonol

C uenpl0 CHIDKEHHMS PHCKAa HETaTMBHOTO M3MEHEHHs KypcoB BamoT ['pynmoi 3akiroueH psa
BAJIOTHBIX OMNIMOHHBIX JIOTOBOPOB C HECKOJILKUMH POCCHMCKUMHU OaHKaMH. Y OBITOK OT M3MEHEHUS
CTPaBEe/INIMBON CTOMMOCTH JIAHHBIX IPOU3BOJHBIX (DUHAHCOBHIX HMHCTpyMeHTOB 3a 2014 ron,
OTPaXEHHBIM B  KOHCOJIMIMPOBAHHOM OT4YeT€ O TMpHOBUIM WIM  YOBITKE, COCTaBHWII
531 muH py6. (32 2013 rox: yosiTok B pazmepe 1 018 miH pyo.).

3a 2014 roxm [moXom OT CHENOK II0 BalllOTHBIM W TOIUIMBHBIM  OIIMOHAM COCTaBHII
1 058 mun py0., yboeitok — 3 837 mun py6. (3a 2013 rom: moxonq — 831 miH pyo. u
yOBITOK — 866 MITH py0.), KOTOpbIe OBUIH OTPAKEHBI B COCTaBEe (PMHAHCOBBIX TOXOJOB U PACXOJIOB
COOTBETCTBCHHO.

51



OAO «ADPODJIOT»

[Tpumeuanus Kk KOHCOUIUPOBAHHON (PMHAHCOBOW OTUYETHOCTH AE ROFLO—I:@f?W
3a 2014 ron ~=%-  Russian Airlines

(B munnuonax pybnetl, eciu ne yKazaHo uHoe)

22. MPOU3BOJHBIE ®PUHAHCOBBIE NHCTPYMEHTbBI (ITPOJOJI’KEHUE)
Ipunyunvl oyenku 6anomuvlx 1 MONIUSHBIX ONYUOHOB

[lomoxxuTenbHas OICHKA OYAYIIMX JACHEKHBIX IOTOKOB TOIUIMBHBIX M BAIIOTHBIX OIIIMOHOB
VYUTBHIBACTCS KaK aKTUBBI WJIM KakK O00s3aTENbCTBA, €CIU WX OLECHKA SBISETCS OTPHUIATCIHHOM.
W3meneHunsi cnpaBeIMBON CTOMMOCTH TPOM3BOIHBIX (DWHAHCOBBIX WHCTPYMEHTOB BKJIFOYAIOTCS B
MpHUOBLTL WK YOBITOK 33 OTYETHBIN TIEPUOJ, €CIM K HUM HE TPUMEHSETCS y4eT Xe/pkupoBanus. [Ipu
MPUMEHEHUN y4eTa XeKUpoBaHus d(h(eKTHBHAS YacTh yUMUTHIBACTCS B PE3epBE MO0 MHCTPYMEHTaM
XEKUPOBAHUS.

[Ipu oleHKE CrpaBeATUBONM CTOMMOCTH BATFOTHBIX W TOIUIMBHBIX ONIIMOHOB OBLIM HCITOJIE30BaHbBI
PBIHOYHBIE MapaMeTpsl 3 ypoBHS ¢ mpuMeHeHneM Metoma «Monte-Kapmoy». g omenku Obutn
HCIIOJIb30BaHBI CIAEAYIONINE UCXOTHBIC JAHHBIC:

o CroT-TIeHa 0a30BOTO aKTHBA, HaOmo1aeMasi B MTH()OPMAITMOHHBIX CUCTEMax Ha JaTy OICHKH;

. NPOTHO3HAs 1IeHa Ha He()Th Mapku Brent WM MpOTHO3HBINH Kypc BalIOTHI, ONpEACICHHBIC Ha
OCHOBAaHMM JIaHHBIX aHAJTUTUKOB Ha IIEPUOJ JEHUCTBHUS OILUOHA;

. BOJIATHJIBHOCTb, PACCYMTAHHAsS HAa OCHOBE MCTOPHYCCKMX JAHHBIX O IIE€HAX 3aKpPBITHS
0a30BOI0 aKTHUBA,

o COOTBETCTBYIOIAsI CTaBKa JieHexkHOro phiHka (MosPrime, LIBOR, EURIBOR u ap.).

23. KPEAUTOPCKAS 3AJOJIKEHHOCTDb U HAYUCJIEHHBIE OBS3ATEJIBCTBA

31 pexadpsn 31 nexadps
2014 r. 2013 r.

Kpenuropckas 3a/10J5K€HHOCTh 27 097 18 989
JlMBUCH/IBI K yIUIATE 36 25
[Ipouas ¢puHAHCOBAS KPeIUTOPCKAS 3aJ0KEHHOCTD 5906 1643
Hroro ¢punaHcoBasi KpeANTOpPCKast 31017 KEHHOCTD 33039 20 657
3a10/KEHHOCTh Mepe/] IePCOHATIOM 6 906 7152
HAC, noanexamuii yniate 3a UMIOPTUPOBAHHbBIE apEHIyEMble
CaMOJICTHI 2005 3786
ABaHCHI IOJTy4YeHHBIC (32 HCKIIFOYCHUEM He3apaOoTaHHON
TPAHCIIOPTHOH BBIPYUYKN) 1181 1927
3a10/DKEHHOCTh 110 MPOYUM Hajioram 3838 981
[Tpoune kpaTkocpouHble 0053aTEIBCTBA MO IIPOrpaMMe
npemupoBanust naccaxupos (IIpumeuanne 24) 1489 896
3a10mKEeHHOCTh 110 HAJIOTY Ha PHUOBLTH 72 142
TaMokeHHBIE TIOIUTMHBI, MOAJIeKAIUE YIUIATe 32 UMIIOPTUPOBAHHBIC
apeHyeMbIe CaMOJIEThI 115 267
[Ipouas kpeauTopckast 3a10JKEHHOCTD 307 441
Hroro xpequTopckas 3a/10JKEHHOCTH M HAYUCIEHHbIE
00s13aTeJIbCTBA 48 952 36 249

[Mo cocrostauro Ha 31 mekabpst 2014 r. 3a70KEHHOCTD Mepe]] IEPCOHAIIOM B OCHOBHOM BKJIFOUAET B
ce0sl 3a/I0JDKEHHOCTD 110 3apadO0THOM IUIaTe, a TAKKe 3a/I0JDKCHHOCTD 110 COIIMAIBHBIM OTYHCIICHHSIM
BO BHeOroKeTHbIE (OHIBI B pasmepe 4 132 mun py0. (Ha 31 mexadbps 2013 r.: 4 329 mun py0.) u
HaYKCJICHUS pe3epBa M0 HEUCIOJb30BaHHBIM OTIyCKaM B pasMepe 2 682 mun py0. (Ha 31 mexaOps
2013 r.: 2 266 miH pyo.).
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23. KPEAUTOPCKAS 3AJO0JKEHHOCTb W HAYUMCJIEHHBIE OBA3ATEJBCTBA
(ITPOJOJI’KEHHE)

ITo coctostauro Ha 31 mekabps 2014 r. KpenuTOpCKas 3a0JDKEHHOCTh M HAUMCIICHHBIE 00s13aTEIbCTRA
BKIIIOUYAIOT KPaTKOCpOo4HyIo 3amoimkeHHocTh mo HJIC B pasmepe 2 005 muH py6. (Ha 31 mekadps
2013 r.: 3 786 miH py0.) 1 MO TaMOXKEHHBIM TOLLIMHAM B pa3mepe 115 muH py0. (Ha 31 nexalps
2013 r.: 267 mMutH py0.), OTHOCSIIMMCS K UMIIOPTUPOBAHHBIM apCHIOBAHHBIM CaAMOJIETAM M KOTOpHIC
HOJICKAT YIUIATe €KEMECSYHO PaBHBIMHM YacCTSIMHU B TeueHHE 34 MeECSLEB CO JHS MPOXOXKICHUSI
JAHHBIMH aKTHBaMU TaMO)KEHHOW OYHCTKH.

AHanmu3 (HUHAHCOBOH KpPEIUTOPCKOM 3aM0JDKEHHOCTH, BBIPAKEHHON B BaIOTE IIPEICTaBICH B
[Tpumeuanun 34.

24. OTJIOKEHHASI BBIPYYKA U MNPOYHUE OBS3SATEJIBCTBA MO MNPOI'PAMME
INPEMHUPOBAHUS TACCAKHUPOB

OtnoxxenHas BbIpydKa M IMPOYHMC HAYUCJICHHBIC O65[3aTCJ]I:CTBa o 1MmporpamMmme IMpeMHUpPOBaHUA
naccaxupoB (mporpamma «Aspodaor bonyc») Ha 31 pmekabps 2014 r. u 31 gexadps 2013 r.
MPEICTABISIOT COOOM KOMMIECTBO OOHYCHBIX MUITh, HAKOTUICHHBIX MPU MepenieTax Ha pedcax [pymisl,
HO HC HCIIOJIB30BAHHBIX YYaCTHUKaMU I[aHHOI\/'I IporpaMmnbl, a TaKKE€ KOJIMYECTBO IIPOMO-MUIIbL H
OOHYCHBIX MHJIb, HAKOIUICHHBIX YYaCTHHUKAMH JAaHHOW MPOTpaMMbl 32 IOJB30BAHUE YCIIyraMH,
MPEIOCTABICHHBIMY MAPTHEPAMH  JIAHHOW TPOTPaMMbI, COOTBETCTBEHHO, M OICHUBAIOTCS TIO
crpaBeIuBol  cToMMOCTH. OTJIOKEHHAss BBIPYYKa W TPOYHE HAYKCICHHBIC O00S3aTeNbhCTBA 10
porpamMMe MPEeMHUPOBAHMUS NTACCAKUPOB TAKKE BKIFOUAIOT 0053aTENbCTBA [0 TUCKOHTHON MporpaMme
Kommanun na 31 pmexabps 2014 r. m 31 pmexabps 2013 1., KOTOpBIE TPEACTABISTIOT COOOM
CTIPaBEIMBYIO CTOMMOCTh KYITOHOB, JTAIOIIUX MPABO HA MONYYCHUE CKHUIKH MPU MOBTOPHOU MOKYIIKE
OueToB Ha caiite Aspodiiora.

31 nexadpsn 31 nexadps
2014 r. 2013 r.

Ots10)keHHas BRIpYYKa [0 IPOrpaMMe IIPEMUPOBAHUSI ACCAKUPOB,
KpaTKOCPOYHAs 9acThb 799 577
OrioxeHHas BEIpydKa [0 MporpaMMe NpeMUPOBaHUsI IIACCaKUPOB,
JOJATOCPOYHAS 9aCTh 2 560 1862
[Tpoune KpaTKOCPOUHBIE 00A3aTENBCTBA MO IPOrpaMMe NPEMUPOBAHUS
naccaxupos ([Ipumeuanue 23) 1489 896
[Tpouue posrocpouHsie 00s3aTENbCTBA [0 IPOrPaMMe IIPEMUPOBAHHS
naccaxupos ([Ipumeuanue 28) 3279 2451
Hroro ot1iokeHHAasi BLIPYYKA M MPoYMe 00513aTEIbCTBA MO MporpaMmme
NPeMUPOBAHMS NACCAKUPOB 8127 5786
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25. PE3EPBbBI 1O OBSI3ATEJBCTBA

Ha 1 suBaps 2013 r.

YBenudeHue pe3eppa 3a roj
YMeHbIIICHHE pe3epBa 3a ol
[IporeHTHBIC PacXOabI MPH
JMCKOHTHPOBAHUH pPe3epBa

YOBITOK OT KypCOBBIX pa3HUII, HETTO-
BEJIMUKHA

Ha 31 gexadps 2013 r.

YBenudeHue pe3eppa 3a roj
YMeHbIIIeHHE pe3epBa 3a o
[IporeHTHBIE PacXOabI IPH
IVCKOHTHPOBAaHUH pe3epBa

YOBITOK OT KypCOBBIX pa3HUII, HETTO-
BEJIMYKHA

[Ipoune m3meHeHUS

Ha 31 nexa6ps 2014 r.

KpaTkocpouHsle 00s3aTensCTBa
Jlonrocpounsie 00s13aTeNbCTBA
Hrtoro pesepBbl o 00513aTe/IbCTBA

Cyoebuvie pazdbupamenvcmea

I'pynma sBnseTcs OTBETYMKOM [0 IOPUAMYECKMM HCKaM pa3HOro Xapakrepa. PesepBsl

CyneoHbie Hrtoro
pazoupa- Hanorossie Ilepuoanueckue pe3epBbl 0
TeJbCTBA puckn  pemoHThl M TO o00s13aTeJbCTBA

102 122 - 224
474 14 1252 1740
(12) (89) - (101)

- - 559 559

- - 114 114

564 47 1925 2536
1055 - 2224 3279
(440) (47) (1521) (2 008)
- - 634 634

193 - 2181 2374

- - 379 379
1372 - 5822 7194
31 nexadps 31 nexadps

2014 r. 2013 .

2 349 881

4 845 1655

7194 2536

o

00s13aTeNIbCTBA MPEACTABISIIOT COOOH HAaWIydIIyl0 OLIEHKY PYKOBOJACTBOM ['pyHmbl BepOSTHBIX
yOBITKOB B pe3y/IbTaTe MMEIOLINXCS M MOTEHIHAIBHBIX CyneOHbIX HcKoB ([Ipumeuanue 39).

Hanozosvie pucku

I'pynma co3aaer pe3eps moJl YCIOBHbIE 00sI3aTeNbCTBA M HAUYUCIICHHBIE ITPpadbl U EHW Ha OCHOBAHHU
HaWIy4lIieil OLEHKH PYKOBOJCTBOM CYMMBI JIONOJIHHTEIBHBIX HAJIOTOB, HEOOXOIUMOCTh B yIUIaTe
KOTOPBIX MOKET BO3HUKHYTH ([Iprmeuanie 39).

Hepuoduqecmte PEMOHMbL U MEXHUYECKoe 06C]ly9fC1/l6aHu€

I'pynma co3panma pesepB MO pacxojaM Ha MpoBeaeHue nepuoandeckux pemoHtoB u TO BC B
omepanoHHOW apeHae B pasMmepe 5822 muH py0. mo cocrosHwro Ha 31 nmexabps 2014 r.
(ma 31 nexabps 2013 r.: 1 925 muH pyo.).
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26. OBSIBATEJIBCTBA 10 ®UHAHCOBOMI APEH/E

I'pymma apernyer BC no cornamenusM (PUHAHCOBOM apeHJIbl Yy TPETHUX JIMI] M CBA3aHHBIX CTOPOH
(ITpumeuanue 36). Ilepedyenr BC I'pymnmbl, 3KCILTyaTHpOBABIIMXCS Ha YCIOBHSIX (DUHAHCOBOM
apeHbI 10 coctosHuio Ha 31 nekadps 2014 r., npusencH B [Ipumeuanuu 1.

31 nexadpsa 31 nexadps

2014 r. 2013 r.

Oourast cyMMa 0053aTeIIBCTB 1O (PUHAHCOBOW apeH Ie 170 485 86 514

CymMa Oymymmx IpOIIEHTOB 0 YHHAHCOBOH apeHie (21 207) (14 478)

HTroro o6s13aTenbeTBa 1o GUHAHCOBOM apeHie 149 278 72 036

B mom uucne:

Kpatkocpounsie 00s3aTeNBCTBA 0 (YHHAHCOBOH apeHe 16 912 8 688

Jlonrocpodnblie 00s3aTeNIbCTBA MO (PUHAHCOBOM apeH Ie 132 366 63 348

HTtoro o6s13aTenbeTBa 10 GUHAHCOBOM apeHie 149 278 72 036

31 nexadps 2014 1. 31 nexadps 2013 1.
OcHoBHast Cymma OcHoBHas1 Cymma

cymma Oyayuux Oomasn cymma Oyayuux Oomasn

Co cpokom nozauienusi: J0JITa _TPOIEHTOB cymMMa J10JITA__TIPOIIEHTOB cymma
ITo TpeboBaHUIO UK B

TeyeHue 1 roma 16 912 4191 21103 8 688 2 652 11 340

Ot 1 roza o 5 et 65 406 11 832 77238 29 409 7 802 37211

Bonee gem uepes 5 ner 66 960 5184 72144 33939 4 024 37 963

Hroro 149 278 21 207 170 485 72 036 14 478 86 514

Ilo cocrosnuro Ha 31 nexabps 2014 r. HauucneHHble mnpoueHThl B pasmepe 480 muH pyo.
(na 31 mexabpst 2013 r.: 251 mutH py6.) ObUTH OTPaKEHBI B COCTaBE KPEIUTOPCKOM 3aJ0JDKEHHOCTH U
HAaYHMCIICHHBIX 0053aTEIbCTB.

B teuenne 2014 rona a¢dexTuBHAS TPOIEHTHAs cTaBKa mo (uHaHCOBOHW apeHzae coctaBisiia 3,0%
ronoBbIX (B 2013 roxy: 4,1% romoBbIx).

I'pynna xemxupyeT BaIIOTHBIM PUCK, BOSHUKAIOMIMK MO 4acTH Oynyliel BBIPYYKH, BBIPAKEHHOW B
nomnapax CLIA, nU3HMHIOBBIMH 00s3aTelIbCTBAMH, BBIPAKCHHBIMH B TOW ke Bamore. ['pymnmna
MIPUMEHSIET MOJIENTb yueTa XeIKUPOBaHUs JICHESKHBIX MOTOKOB B cooTBeTcTBUUM ¢ MCDO (IAS) 39.
ITo cocrosauio Ha 31 nexabps 2014 r. oOs3arenbcTBa NO (UHAHCOBOMY JIM3WHTY B CYMMeE
144 059 mnu py0., BepakeHHble B goiapax CHIA, ObuM TpU3HAHBI B KaueCcTBE WHCTPYMEHTA
XeIDKUPOBaHUsI Oyyliel BEICOKOBEPOSTHON BBIPYUKH B TOH ke cymMe 3a niepuoj ¢ 2015 r. mo 2026
r. ['pynma oxxujaer, 4To OTHOIIEHHS XEIKHUPOBAHUS SIBISIOTCS BBICOKOI(D(EKTUBHBIMH, TaK Kak
Oyayliue OTTOKH JICHEKHBIX CpPEJICTB, CBS3aHHBIC C IOTAIICHHEM O0S3aTeNbCTB MO0 (UHAHCOBOMY
JIU3UHTY, COOTBETCTBYIOT Oy IyIIUM MOCTYIUIEHUSM JIEHEKHBIX CPEICTB OT 3aX€PKUPOBAHHOM 4acTH
BeIpy4kH. Ha 31 nexaOpst 2014 r. yOBITOK OT epeOleHKH 0053aTENILCTB 10 (PUHAHCOBOMY JIM3UHTY B
cymme 43 596 mutH py0. 10 BbIUETa OTJIOKEHHOTO HAJOra, MPEACTABIAIONINNA 3((EKTUBHYIO 4acTbh
XeIDKUPOBAHUsI, ObUT OTPa’KEH B COCTABE PE3€pBa MO XEHKUPOBAHUIO KOHCOIUANPOBAHHOTO OTYETA O
coBoKynHOM noxone. CyMma, lepeHeceHHas: U3 pe3epBa 10 XeHKUPOBAHHUIO B COCTAB MPHUOBLIN HIIH
yOBITKa B MEpUOJ C JIaThl Hadala ydeTa ONepaluil XeIKUPOBAaHUS MO OTYETHYIO JaTy, COCTAaBHIIA
536 muH pyo.

B 2014 rogy cymMma NpOLEHTHBIX PacxolIOB IO JOroBopaM (UHAHCOBOH apeHipl COCTaBHJIA
2 966 muH py6. (B 2013 roxy: 1 786 mutH pyo.).

ApennoBanasie BC w aBWanmiOHHBIE JBHTATENH, OallaHCOBAas CTOMMOCTH KOTOPBIX pACKphITa B
[pumevanun 19, pakTudeckn mpenacTaBiIsFOT odecnieueHne 00s3aTeNIbCTB 10 (GUHAHCOBOM apeHie,
MOCKOJIBKY B CIIy4ae HEBBINIOJHEHHUS 00s3aTElbCTB apeHJIaTOPOM IpaBa Ha apeH/IOBAHHBIA aKTHB
HEePEeXOAAT K apeH/10JaTelIIo.

55



0AO «AIPO®JIOT» AEROFLOT /I

[IpumMevanust K KOHCOIMAMPOBAHHOHN (PUHAHCOBOM OTUYETHOCTH ~=% Russian Airlines
3a 2014 ropg '
(B munnuonax pybnetl, eciu ne yKazaHo uHoe)

27. KPEJUATBI U 3AUMBI

31 nexadpsn 31 nexadpsn
2014 r. 2013 r.
Kpamxocpounvie 6ankogckue kpeoumst, 001u2ayUOHHBIE U NPOUUE
3aumol:
Kparkocpounsie kpenutsl B gout. CILIA 10 409 -
Kpatkocpounsie KpenuThl B pyoisix PO 1603 1000
Texymas yacTh 00NIHUTallIOHHBIX 3aMOB B pyOisix PO 102 101
Texymiast 9acTh JOITOCPOIHBIX OAHKOBCKHUX KpeauToB B moiut. CIIA 1154 792
Texkymiast 4acTh JOJTOCPOYHBIX KPEIUTOB U 3aiiMOB B pyOssix PO 4 075 3136
Hroro xpaTkocpovYHble KPeAUTHI U 3aiiMbI 17 343 5029
Honzocpounsvie 6ankosckue Kpeoumol, 001UAYUOHHbLE U RPOUUE
3aumbl:
Jonrocpo4Hsie KpeauThl B pyoisax PO 5575 5636
Jonrocpodnsie 00IUrarMoOHHEBIC 3aiMBI B pyoisix PO 5102 5101
Jonrocpo4nbie KpeauThl U 3aiiMbl B gosut. CIITA 1514 1669
3a BBIYETOM:
Texy1eit vacTu 0OMIUrallMOHHBIX 3aiiMOB B pyOsix PO (102) (101)
Tekyliueit 9acTi JOITOCPOUHBIX OAHKOBCKUX KpeauToB B joiut. CIIA (1 154) (792)
Tekylei 9acTu JONTOCPOUHBIX KPESIUTOB U 3aiMOB B pyOisix PD (4 075) (3136)
Hroro noarocpovnbie KpeauThl H 3aliMBbI 6 860 8 377

Onucanue 0CHOGHbBIX U3MEHEHUIL NO 3deMHbIM cpedcmeam é meuenue 2014 zooa:

['pymmie 65111 OTKPBITH KpeauTHbIe TuHIH B OAO «Anbsda-bank» Ha oburyro cymmy 3 600 mutH pyo.
Ha 31 nexaoOps 2014 r. cymma BeiOpaHHBIX yacteil coctaBisieT 2 800 mmH py6. [IpomnieHTHBIE CTaBKH
o kpeautam coctaisatoT oT 11,9% no 14,8% romoseix. KpeauTsl BeiaHb! 6€3 00€CIICUCHHUS.

I'pynme 6vina otkpeita kpeautHast auHUsI B OAO AKB «POCBAHK» Ha cymmy 60 muta mom. CIIIA.
Ha 31 mexabps 2014 r. cymma BbIOpaHa IOJIHOCTBIO M COCTaBJsUia B PyOJICBOM 3KBUBAJICHTE C
CYMMO#l HemoramieHHbIX NpoueHToB 3 382 muH py6. [IporneHTHas cTaBKa MO KPEIUTy COCTaBISET
LIBOR +4,5% ronoBeix. Kpenut Boian 6e3 obecrieueHus.

I'pynne Grina otkpeita kpeautHas auaus B OAO «Hopaea bank» Ha cymmy 55 min nomut. CHIA. Ha
31 nexabps 2014 r. cymma BeiOpaHHOM yacTu coctaBwia 44,85 mun gomt. CHIA, yro B pyOieBom
SKBHBaJIeHTe cocTaBmio 2 523 muH pyo. IlponierTHas craBka o kpenuty coctaBisier LIBOR +5,0%
rofioBeix. Kpenut Beiian 6e3 obecnieueHusI.

I'pynme ObutM OTKPBITH KpeauTHble caenkd B OAO «MOCKOBCKHH KpeAWTHBIM 0aHK» Ha OOIIyIO
cymmy 4 000 MiH pyO0., KOTOpBI MOXXET OBITh ITOJydeH B MHOCTpaHHOW BamtoTe. Ha 31 mexabps
2014 r. cymma BeiOpanHoi actu coctapinsier 40 min gomi. CIIA, uto B py0iieBoM SKBUBAJICHTE C
CYMMOH HEMOTallIeHHBIX MPOIEHTOB cocTaBisieT 2 253 muH py6. [IpolieHTHas cTaBKa MO KpeauTy
cocraBiseT 5,75% ronoseix. Kpenut Beian 0e3 obecrieueHus.

I'pynne Obumn oTKpbITH KpeautHele caenkd B [IAO «BTb» nHa oOmyto cymmy 5 000 muH pyo.,
KOTOpBbI MoxkeT ObITh momydyeH B gomi. CIIA, eBpo m pybmsx. Ha 31 nexabps 2014 r. cymma
BbIOpanHOW wactu coctaBisier 40 muH gomin. CHIA, 4ro B pyOjieBOM 3KBHBaJeHTE C CyMMOH
HETOTalleHHBIX MPOLEHTOB cocTapisieT 2 251 muH py0. [IporieHTHast cTaBKa MO KPEIUTY COCTaBISET
7,5% ronoseix. Kpeaut Beiian 6e3 o0ecreyeHus.

I'pynme 6pu1a oTkpeiTa KpeautHas jmaAS B [TAO «["azmpombank» Ha cymmy 1 500 muma py6. Ha
31 nexabpst 2014 r. cymma nonra coctapnsier 750 muH pyO6. IlpolieHTHasi cTaBKa 1O KPeIUTy
cocrasiuset 13,0% romoseix. Kpenut Beian 0e3 obecrieueHus.

ITo cocrosiamio 31 nexabpst 2014 r. u 31 gexaOpst 2013 r. cnpaBemMBas CTOMMOCTH OaHKOBCKHX
KPEIUTOB CYIIECTBEHHO HE OTJINYAJIACh OT MX OAJTaHCOBOI CTOMMOCTH.
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27. KPEJUTBI U 3AIMBI (ITPOJOJI’KEHUE)

Ha 31 nexaOpst 2014 r. y ['pynmbl ecTh pa3MelieHHbIH OupeBOl 00MUranoHHbIi 3aiiM cepuu 5O-03
HoMuHanpHOH cymmon 5000 miH pyO6. ¢ mnpoueHtHod crtaBkod 8,3% romoBbiX. JlaHHBII
OOJUTAITMOHHEIN 3aiiM OblT mpuBiedeH O0e3 obecmedenms. Ha 31 mexabps 2014 1. OXOmHOCTH K
norameHuto cocrasuia 11,3% rogoBeIx.

o cocrostauto Ha 31 nexabps 2014 1. B paMKax KPEAUTHBIX JIMHUH, PEIOCTABICHHBIX Pa3TUYHBIMU
KpeIWTHBIMM  OpraHuzanusmy, ['pynma pacronarana  BO3MOXKHOCTBIO — JIOTIOJHUTEIBHOTO
MPUBJICUCHHS JICHOKHBIX cpelactB B cymme 21562 min pyd. (ma 31 pmexabps 2013 1. —
16 229 muH pyo.).

[To coctosiamio Ha 31 mexabps 2014 r. 6ankoBckue kpeautsl B cymme 2 000 mirH py0. (Ha 31 mexabpst
2013 r1.: 1600 mmH pyO.) ObUIM oOOecredeHbl 3aJOTOM HUMYIIECTBA W 3€MENbHBIX YYacTKOB
(mpumevanue 19).

28. INPOYME JOJII'OCPOYHBIE OBA3ATEJIBCTBA

31 nexadps 31 nexadps
2014 r. 2013 .

[Ipoune nonrocpouHsie 00s3aTENLCTBA [0 MPOrPaMMe IIPEMUPOBAHUS
naccaxupos ([Ipumeuanue 24) 3279 2451
HAC, noanexamuii yniate 3a MMIOPTUPOBAHHbBIE apEHIYEMBbIE
CaMOJICTHI 328 1886
OO0s13aTenbCTBa 110 HEHCHOHHBIM IUIAHAM C YCTAHOBJICHHBIMH BBIIIIIATAMH
— JIOJITOCPOYHAs YacTh 659 707
TaMokeHHBIC TOIUTMHBI, OAJIeKAIUE YIUIATe 32 UMIIOPTUPOBAHHBIC
apeHIyeMbIC CaMOJICThI 54 169
[Tpouue nonrocpouHsie 00s3aTEIBCTBA 164 85
Hroro npouue 10JIrocpounbie 0053aTebCTBA 4 484 5298

ITo cocrostanro Ha 31 mexabps 2014 r. B cocTaB MpOYUX JOJNTOCPOYHBIX OOS3aTENBCTB BXOIWIA
nonrocpounas 3agomkeHHocts mo HAC B pasmepe 328 mun py6. (ma 31 gekabps 2013 r.:
1 886 miH py0.) ¥ TaMOXXEHHBIM TONIIMHAM B pa3mepe 54 miuH py0. (Ha 31 mexabps 2013 r.:
169 mutH py0.), OTHOCSIIIUMCST K HMMIIOPTHPOBAHHBIM apEHJIOBAHHBIM CaMoJieTaM W TOIKAIINM
yIJilaTe eXKEeMECSYHO PaBHBIMH YacTSIMH B TedeHHE 34 MecsIeB cO JHS MPOXOXKIACHUS TaHHBIMU
AKTUBAMHU TAMOKEHHOM OYUCTKH.

JlonrocpovHast  3a/I0JDKEHHOCTh 1O TaMOXKCHHBIM  IOLUIMHAM, MOJJICKAIIUM  yIUiate 3a
UMIIOPTUPOBAHHBIE apeHyeMble caMoJIeThl, Obula AUCKOHTHpoBaHa 1o craBke oT 10,8% mo 12,0%
(ma 31 mexadpst 2013 r.: ot 9,8% 1m0 12,0%).
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30.

. HEKOHTPOJIMPYIOILIASA J1OJIA YHACTUA

B tabmume Hmke mpencrtarieHa nHbopmarmsa o godepHem mnpeanpustun (AK Poccus), B koTopom
UMEeTCs] HEKOHTPOJIUPYIOIIAS JIOJIS YIACTHsI, 3HAUNTEIbHAS JJ1s1 [ Py

2014 r. 2013 r.
IIporneHT nmpas roaoca, NPUXOAAIIMXCSA HA HEKOHTPOJIUPYIOLIYIO TOTI0 25% rutroc 25% mutoc
y4acTust 1 akuus 1 akuus
VOBITOK, IPUXOSAIIUNACS HA HEKOHTPOJIUPYIOLIYIO OO YIaCTHsI 38 TO (1 356) (158)
HakoruieHHBIE yOBITKH, MPUXOIIINECS Ha HEKOHTPOJIHMPYIOIIUE NOJIH
YYacTHs B JOYECPHEM TIPEATPUITHA (3 809) (2 452)

O600menHas ¢punancosas nHpopmanms mo AK Poccust mpencraBieHa B TaOIHIIe HIDKE:

31 nexadps 31 nexadps

2014 r. 2013 .

KpaTkocpouHble aKTUBBI 5200 4016
BreoOopoTHBIE aKTHUBHI 11 431 10 492
KpatkocpouHbie 00s13aTeBCTBA 11974 9593
Jonrocpounsie 00s13aTeNbCTBA 19 892 14 723
2014 r. 2013 r.

Bripyuka 35 655 32 090
YObITOK 32 TOI (5 449) (657)
CoBOKYIHBIH yOBITOK 3a FOJ1 (5 449) (657)

ITo cocrostamto Ha 31 nmexaOps 2014 r. He CyIIecTBYeT 3HAYMTENBHBIX OTPAaHHYCHHUH BO3MOXKHOCTH
moJIydy€Husa JOCTylla K aKTHBaM JOYCPHEro MnNpeAnpuiaTusa WJIM HUCIOJIb30BaHUA HUX A
YPETyIHpOBaHUs 0053aTEIBCTB JOUYEPHETO TPEIIPHSATHS.

YCTABHBIUN KATIUTAJI
ITo coctosHnio Ha 31 nmexabpst 2014 r. u 31 nmexabpst 2013 r. ycraBHBIM KamuTanl ObLT paBeH
1 359 muH pyo.
KoanuecTBo
00BSBJIEHHBIX U KoanuecTBo
Pa3MelIeHHbIX KommyecTBO COOCTBEHHBIX 00BLIKHOBEHHBIX
00LIKHOBEHHDLIX aAKIHIi OOBLIKHOBEHHBIX aKIHil  aKIUii B 00pamieHun
(utyK) (TyK) (uTyK)
Ha 31 nexabpst 2013 1. 1110616 299 (53 757 439) 1 056 858 860
Ha 31 nexabps 2014 r. 1110616 299 (53 716 189) 1056 900 110

Bce BhImymieHHbIE aKIUMM TOJHOCTBIO oItadeHbl. OOIee KOJIMYECTBO pa3pelieHHBIX K
JIOTIOJTHUTENIEHOMY BBIITYCKY OOBIKHOBEHHBIX akmmii coctasiser 250 000 000 myk (Ha 31 mexaOps
2013 r.: 250000 000 mTyK) ¢ HOMHHAJIBHOH CTOMMOCTBIO OJIMH pPYOJIb 3a OJHY aKIIHUIO
(1a 31 nexaOps 2013 r.: oauH py0JIb 3a OJIHY AKIIHIO).

Kasknast oOObIKHOBEHHASI aKIIKs JaeT ee JICPyKaTeII0 [IPaBo Ha OJIMH I'0JIOC.

B 2014 romy xomuuecTBO COOCTBEHHBIX aKLUM, KOTOPBIMH Biajena I[pymma, CHM3WIOCH Ha
41 250 akuuii B CBS3M C MCIIOJHEHHEM OIIHMOHHOW mporpammbl (mpumedanue 36) (B 2013 romy
cHmwkenue coctasmio 9 057 005 akuuit).
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30. YCTABHBIN KAIIUTAJI (ITPOJOJI’KEHUE)

Ha 31 gexabpst 2014 1. coOcTBEeHHBIE aKIWW, BBIKYIUICHHBIE Y aKIMOHEPOB, IPHHAIEKAIN
JIOUECPHUM TPEANpUsITHAM [ pymibl, KOTOpbIE HAaXOMATCS B IOJIHOM COOCTBEHHOCTH [ pynmbl u

Kommnanuu:
31 nexadpst 2014 r. 31 gexadps 2013 r.
(urryx) (urryx)
OAO «Aspodror» - 227 696
000 «AspodroT-OuHAHCY 53714 098 53 527 652
00O «ITaptrep» (manee — «IlapTHEp») 2091 2091
HToro co6cTBeHHbIE AKIMH, BLIKYIVIEHHBIE Y AKIIHOHEPOB 53 716 189 53 757 439

VYka3zaHHble OOBIKHOBEHHBIC AKIIMU MPEIOCTABIIOT IIPaBa rojoca B TOM K€ COOTHOLICHHH, YTO U
npoure OOBIKHOBEHHBIC akiuu. PykoBojacTBO ['pymiibl akTHdeckn KOHTPOIMPYET OCYLICCTBICHUE
IIpaBa roJjioca, npeaoCTaBIIe€MOC OOBIKHOBEHHBIMU AKOUAMHA, KOTOPBIC NPUHAJJICKAT NPCANPUATUAM
B cocTtaBe [ pynmnsl.

Axuun Komnannu xotupyrotes Ha MockoBckoit bupke u mo coctosiHuto Ha 31 nmexabps 2014 r. u
31 nexabps 2013 r. ToproBaiuck 1o 1ieHe 31,8 py0. 3a mTyky u 84,1 py0. 3a mTyKy.

Kommanust  ocymiectBuiia  SMHCCHIO  TJIO0ABHBIX — JIemo3uTapHbIx  pactmcok  (I[P) B
nekadpe 2000 roga. C 1ensio moBbIIIeHus TUKBUIHOCTH Tiporpammbl ['/IP B saBape 2014 roxa Obuio
MPOU3BEICHO HM3MECHECHHUE COOTHOIICHHS KOJMYECTBAa OOBIKHOBEHHBIX akiui Ha oxany ['JIP no
ypoBHs 5:1. Ha 31 nmekabps 2014 r. I'/IP I'pynmer ToproBanuck Ha ®pankdyprckoi (GoHIOBOM
oupxe mo nere 180 py6. 3a enuauiyy. Ha 31 mexabps 2013 roga cooTHOMIEHNE KOJTMYECTBA aKIMii Ha
onny I'/IP cocrarmsmo 100:1, a ux croumocts Ha ®pankdyprckoii GoHIOBON OHpXkKE COCTaBIsIIA
8 005 pyO0. 3a enquHUILy.

31. TMBUJIEH]BI

27 wnions 2014 r. Ha exerogHoOM coOpaHuM aKIMOHEepPOB KoMIaHUM ObLIH YTBEPIKIACHBI JUBUICHIbI
3a 2013 rog B pazmepe 2,4984 py0. Ha akiuo, 4YTO COOTBETCTBYeT 2 774 MiH py0. B mepecuere Ha
0oOBsBIICHHBIE U pa3MelleHHbIe akiuii KoMmanum.

24 wions 2013 r. Ha exeromHoM coOpaHuM aknroHepoB KoMmaHuu ObLTH YTBEPIKIACHBI TUBUICHIIBI
3a 2012 rog B pasmepe 1,1636 py0. Ha aknuro, 4to cooTBeTcTBYeT 1 292 MitH py0. B mepecuere Ha
0o0BsIBIICHHBIE U pa3MelleHHbIe akiuii KoMmanum.

Bcee JAUBHUACHIbI OOBABIAIOTCS U BBIIIJIAYUBAIOTCS B py6J'I$IX.

32. OIEPAHUOHHBIE CETMEHTbBI

B prnne CYHICCTBYHOT HCCKOJIBKO OIICPALMOHHBIX CEITMCHTOB, HO HU OJJUMH U3 HUX, 3a UCKIIFOYCHUCM
CETMCHTA «Haccamnpwne MEPEBO3KMN», HC OTBCUACT KOJUYCCTBCHHOMY JIMMHUTY IJIA OTHCCCHUSA
CEIrMCEHTAa K OTYETHOMY.

Pe3ynbTaThl JesATENHPHOCTH MO HAMPABIECHUSAM TACCAKUPCKUX IEPEBO30K OICHWBAIOTCS HA OCHOBE
WHGOpMAIUK,  TPEACTABICHHOH BO  BHYTPEHHHUX  YIPaBIEHYECKHX  OTYETaX, KOTOpPbIE
paccMaTpuBarOTCA FeHepalIbHBIM aupekTopoM I'pynmbl. Pacnpenenenue BbIpyYKH OT MACCAKHPCKHUX
MEPEBO30K 110 HAMPABJICHUSIM OCYIIECTBIISCTCS UCXOI U3 TeorpauuecKoro pacroioKeHHs MyHKTOB
Ha3HAUYCHUU NpU OCYIIECTBICHUU BO3AYLIHBIX MNEPEBO30K. BhIpyuKa OT MaccaXXupcKux MEPeBO30K IO
HaIpaBJICHUSIM HCHOIb3YETCs ISl OUEHKHU PEe3yJbTaToOB NEATEIbHOCTH, TaK Kak ['pymnmna cuutaer, 4to
Takas nHGOpMAIH SIBJISETCS HanOoJiee 3HAUMMOM ITPH OLICHKE Pe3yJIbTaTOB.
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32. ONEPALIMOHHBIE CEI'MEHTbBI (ITPOAOJI’KEHHUE)

Hckiouenune
Maccaxupckue onepanuil Mexay Hroro
NepeBO3KHU IIpoune cerMeHTaMH no I'pynne

2014 r.
BremHssa peanmnzanus 317 850 1921 - 319771
Peanuzanust MeX Iy CerMeHTaMH 2 11 645 (11 647) -
Hroro BbIpyuKa 317 852 13 566 (11 647) 319771
OnepanuoHHast NPUOLLIL 11 225 344 (301) 11 268
duHaHCOBBIE JOXOIBI 2471
DUHAHCOBBIE PACXOJIbI (28 399)
Peanuzanus pesynpTata XeIKUPOBaHUS (1723)
JHomst B UHAHCOBBIX pe3yabTarax
ACCOIMUPOBAHHBIX MPEATPHUSITHI 31
YObITOK 10 HAJIOT000/103KEH U (16 352)
Pacxo1 o Hajory Ha mpuObLIb (794)
YObITOK 32 roa (17 146)
Ha 31 nexa0ps 2014 r.
AKTHBBI 110 CETMEHTaM 262 661 8 568 (12 860) 258 369
WuBecTHIINK B aCCOLUUPOBAHHBIE
KOMITaHUHU - 142 - 142
Hepacnpenenennsie akTUBbBI 19 207
HTOro akTuBbI 277718
OO0s13aTebCTBA [0 CErMEHTaM 291 267 4165 (4 413) 291019
Hepacnpenenenusie 00s3aTenbCTBA 204
Hroro o6s13aTebeTBa 291 223
2014 r.
KamuTansHble 3aTpaThl 1 IpUOOPETEHHS
ocHoBHBIX cpeacTs ([Tpumedanue 19) 39951 622 - 40 573
Awmopruzanus ([pumevanue 19) 11118 222 - 11 340
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32. ONEPAIHUOHHBIE CETMEHTBI (ITPOJOJI)KEHHUE)
Hckarouenne
Maccaxupckue onepanuil Mexay Hroro
NepeBO3KHU IIpoune cerMeHTaMH no I'pynne
2013 r.
BremHssa peanmnzanus 288 652 2304 - 290 956
Peanuzanust MeX Iy CerMeHTaMH 10 9204 (9 214) -
Hroro Bbipyuka 288 662 11 508 (9 214) 290 956
OnepanuoHHast NPUOLLIL 18 597 1400 (202) 19 795
OUHAHCOBBIC JOXOIBI 2 686
DUHAHCOBBIC PACXO/IbI (8 814)
Jomst B pUHAHCOBBIX pe3yabTarax
ACCOLMUPOBAHHBIX MPEATPUSITHI 37
IpudbLIL 10 HATOT000J10KEHUS 13704
Pacxo/1 1o Hajory Ha mpuObLIb (6 369)
[puodsL1b 32 TOT 7 335
Ha 31 nexadps 2013 r.
AKTHBBI II0 CETMEHTaM 210903 6971 (11 480) 206 394
VHBecTHIMH B aCCOLUUPOBAHHBIC
KOMIIaHUU - 141 - 141
HepacnpeneneHHble akTHBBI 2 649
HTOro akTuBbI 209 184
OO0s13aTebCTBA M0 CErMEHTaM 153 415 4782 (5 282) 152 915
Hepacnpenenenusie 00s3aTenbCTBA 1789
Hroro o6s13aTesbeTBa 154 704
2013 r.
KamuTansHble 3aTpaThl 1 IpUOOPETEHHUS
ocHoBHBIX cpencts ([Ipumeuanue 19) 24 614 452 - 25 066
Awmopruzanus ([pumevanue 19) 9670 164 - 9834
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32. OMNEPALIMOHHBIE CETMEHTBI (ITPOI0I’KEHUE)

2014 r. 2013 r.
IMaccaxkupckue nepeBo3Ku:
Medscoynapoonuie peticol uz P® g:
CHI' 8184 9 457
EBpormy 33691 31271
Crpanst BCB u Adpuku 7012 6 996
Asuro 17 352 14 512
Amepuky 7934 7497
Hroro BbIpy4ka 0T NaccakUPCKHUX NepeBo3ok u3 PO 74173 69 733
Medscoynapoonuie peticol 6 P® u3:
CHI' 7881 9 487
EBponst 34 292 32116
Crpansl BCB u Appuku 7148 7301
Asun 18 074 15414
Amepuku 7921 7 326
HToro BHIpYYKa OT MACCAKUPCKHUX MEPeBo30K B PO 75 316 71644
BHyTpeHHHE MTEPEeBO3KHU MACCAKUPOB 104 009 89 215
[Ipoune MexyHapoIHBIC TIEPEBO3KU MACCAKHPOB 115 2
HToro BhIpyYKa 0T NAaCCAKUPCKUX MEPEBO3OK 253 613 230594

33. NPEACTABJIEHUE ®UHAHCOBbBIX HHCTPYMEHTOB 11O KATEI'OPUAM OLEHKHA

Knaccudpukanus (HHUHAHCOBBIX aKTHBOB M 00S3aTENBLCTB Ha KATETOPHU JUIA IEJCH OIEHKH 10
cocrosiHuio Ha 31 nexaOps 2014 r. npencTaBiieHa B Ta0IHIIAX HAXKE:

AKTHBBI,
oneHNBaeMble M0
DuHaHCO- crpaBelJIMBO
BbIe CTOUMOCTH,
3aiiMbI 1 AKTHUBBI, H3MEHEeHHs IIpousBoanble
aeduTop- HMeloLuecst KOTOPOii ¢unancoBble
cKas B HATMYHH OTPaKAIOTCI B MHCTPYMEHTBI
3a/10JI5KeH- AJas  cocTaBe NPpUOBLLIN (xemupo-
Hpum. HOCTh TPOJAKHU HJIM YOBITKA BaHHe) Hroro
JleHexXHBIE CPE/ICTBA U
WX YKBUBAJICHTHI 12 26 547 - - - 26 547
Kpatkocpounsie
(uHAaHCOBBIE
WHBECTULIMHA 960 1 - - 961
®dunaHCcOBas
neduTopckas
3a10JDKEHHOCTD 14 30 270 - - - 30270
CTpaxoBble ETIO3UTHI MO
apenye BC 13 2431 - - - 2431
[IpousBogHbIe
(uHAHCOBBIC
WHCTPYMEHTBI 22 - - 529 36 565
Honrocpounsie
(uHAHCOBBIE
HUHBECTHIIUH 16 - 6115 - - 6115
[Tpoure BHEOOOPOTHBIE
aKTHBBI 186 - - - 186
HUTtoro ¢puHaHcoBbIE
AKTHBBI 60 394 6116 529 36 67 075
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33. NPEACTABJIEHUE ®UHAHCOBbBIX HHCTPYMEHTOB IO KATEI'OPUSAM OLEHKHA
(ITPOJOJIKEHHE)

Oobs13aTeIbCTBA,
oneHNBaeMble MO
crpaBeIJIMBO CTOUMOCTH, IIpousBoanbIe
H3MEHEeHHsl KOTOpOoi ¢unaHcoBbIC IIpoune
0Tpa’kalTCs B COCTaBe HHCTPYMEHTBI (unaHCcOBbIC
Ipum. NPUOBLLIH WK YOBITKA  (XeKMPOBaHHUE) 00s13aTeIbCTBA HTroro
[IpousBogHbie
(uHAHCOBBIE
HHCTPYMEHTHI 22 (12 360) (18 791) - (31151)
®dunancoBas
KpeIUTOpCKast
3aI0JDKEHHOCTD 23 - - (33039) (33 039)
O06s13aTenbCTBA MO
(uHAHCOBOM apeHe 26 - - (149 278) (149 278)
Kpenutsl u 3aitMbl 27 - - (24 203) (24 203)
Hroro ¢punancoBbIe
00s13aTeJILCTBA (12 360) (18 791) (206 520) (237 671)

Knaccudukarus (UHAHCOBBIX aKTUBOB M 0053aTENbCTB HAa KAaTETOPUM JUIS IeJIed OIEHKU TI0
cocrostHMIo Ha 31 nexabps 2013 r. mpecTaBieHa B TA0IHALIAX HIKE:

AKTHBBI,
OLICHMBAaeMble 110
crpaBeJIMBOI
CTOMMOCTH,
3aiimbi 1 ®uHAHCOBbIE H3MEHEHH S IIpoussoausie
aedurTop- AKTHUBBI, KOTOPOii ¢unancoBble
cKas uMelonmecs 0TpakalTCs B HHCTPYMEHTbI
3a/10J1/KeH- B HAIMYMH  COCTaBe NPUOLLIN (Xex:KupO-
Ipum. HOCThb  JUISl IPOAAKHU WIH YObITKA BaHHe) HTroro
JleHexxHbIe cpelcTBa U
WX YKBHUBAJICHTHI 12 18 660 - - - 18 660
Kpatxocpounsie
(uHaHCOBBIE
WHBECTHIINU 530 - - - 530
®uHaHCOBas
neOuTopckas
3a0/DKEHHOCTD 14 23 996 - - - 23 996
CTpaxoBbl€ IETO3UTHI 110
apenae BC 13 1493 - - - 1493
[IpousBoaHsle
(uHaHCOBBIE
WHCTPYMEHTHI 22 - - 2018 192 2210
Jonrocpounsie
(uHAHCOBBIE
WHBECTULIMHA 16 29 6070 - - 6 099
[Tpoure BHEOOOPOTHBIE
AKTHBBI 104 - - - 104
HToro ¢punancoBbie
AKTHBBI 44 812 6 070 2018 192 53 092
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33. NPEACTABJIEHUE ®UHAHCOBbBIX HHCTPYMEHTOB IO KATEI'OPUSAM OLEHKHA
(ITPOJOJI’KEHHE)

Oobs13aTeIbCTBA,
oneHNBaeMble M0
cnpaBeJIMBOH CTOMMOCTH, IIpousBoanbie
H3MEHEeHHs1 KOTOpoii ¢unHaHcoBbIC Ipoune
0TpPa’kalOTCs B COCTaBe HHCTPYMEHTBI (unaHcoBbIC
Hpum. NpUOBLIM WIH YOBITKA (XesKUpOBaHUe)  00s13aTe/IbCTBA Hroro

IIpousBoansle
(uHAHCOBBIE
HHCTPYMEHTHI 22 (3981) (779) - (4 760)
®DuHaHCOBas
KpeIUTOpCKast
3aJI0JDKEHHOCTD 23 - - (20 657) (20 657)
O06s13aTenbCTBA MO
(buHaHCOBOH apeHie 26 - - (72 036) (72 036)
KpeauTs! u 3aiimbr 27 - - (13 490) (13 490)
Hroro ¢puHaHcoBbIE
00513aTeJILCTBA (3981) (779) (106 183) (110 943)

34. PUCKU, CBA3AHHBIE C ®UHAHCOBBIMU HHCTPYMEHTAMMU

I'pynma ocymecTisieT (YHKIHIO YIOpaBICHHUS pPUCKAMH, CBS3aHHBIMH C  (HHAHCOBBIMHU
WHCTPYMEHTAMH, KOTOpBIE BKJIIOYAIOT PBIHOYHBIA pPHUCK (BAJIOTHBIM PHUCK, PHUCK H3MEHEHUS
MPOLICHTHBIX CTABOK M PUCK W3MEHEHUS LIeH Ha TOIUIMBO), KPEAUTHBIA PUCK, PUCK JIMKBHIHOCTH U
PHUCK, CBSI3aHHBIH C yIPABICHUEM KalIUTAJIOM.

Puck nuxeuonocmu

I'pynma noaBepkeHa BO3NECHCTBUIO PUCKA JTUKBUIHOCTH, KOTOPBIM 3aKIOYAETCS B MOTCHIMAIBHON
HecrocoOHocTH ['pyIbl BHITIOIHUATE CBOM (PMHAHCOBBIE 00s3aTeIbCTBA NP HACTYTUIGHUH CPOKa UX
noramenus. [logxox [pynmbl K yOpaBICHUIO JIMKBUIHOCTBIO 3aKIIOYaeTCs B TOM, YTOOBI
o0ecreuynTh, HACKOJIBKO 3TO BO3MOXKHO, MOCTOSHHOE Hanuuue y ['pynmbl JUKBUAHBIX CPEACTB,
JIOCTaTOYHBIX JIJISl TIOTAllIeHUs] CBOMX O0S3aTeNbCTB B CPOK, KaK B OOBIYHBIX YCIIOBHSX, TaK M B
CIIOKHBIX (DMHAHCOBBIX CHUTYyalusX, 0€3 pUCKa HEJAOMYCTHMO BBICOKMX YOBITKOB WM yuiepOa Juis
penyranuu ['pynmel. I'pynna ocymIecTBiseT OETaNbHOE IIIAaHWPOBAHHWE W IPOTHO3UPOBAHUE
JEHEXHBIX TIOTOKOB JUI 00eCTIeYeHUs] IMKBUIHOCTH Ha IOCTaTOYHOM YPOBHE.

Janee B Tabnuue mnpejacraBieHa wuHoOpManus o (UHAHCOBBIX 00s3aTENLCTBAX (HMCKIIIOYAs
MPOM3BOIHBIE (DMHAHCOBBIE WHCTPYMEHTHI) ['pynmbl mo coctosHuio Ha 31 nmexabps 2014 r. m
31 nexabps 2013 r. B pacmm@poBKe 0 JOrOBOPHBIM CPOKaM IOramieHus (Ha OCHOBAaHUU BPEMEHH,
OCTaBIIErocsl C OTYETHOW JaThl JI0 KOHTPAKTHOTO cpoka moramieHus). CyMMBl, PEICTaBICHHBIC B
TabNMIaX, OTPAXAOT KOHTPAKTHBIE HEIUCKOHTHPOBAHHBIE TIOTOKM JICHEXKHBIX CPEACTB Ha
COOTBETCTBYIOIINE OTYETHBIE JAThl (C y4eTOM OyIYyIIMX MPOLEHTHBIX BBIMJIAT):
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34. PUCKU, CBA3AHHBIE C ®UHAHCOBbBIMU UHCTPYMEHTAMM (ITPOAOJI’KEHHUE)

Puck nuxeuonocmu (npoooircenue)

Cpennssi ctaBka

CraBka no IddexTun- 0-12 1 rona- 2-5 Boanee
31 nexadps 2014 r. KOHTPAaKTy Hasl CTaBKa MecsileB 2 jaer Jer 5 ger Hroro
3aiiMBI ¥ KPETUTHI B
HWHOCTPaHHOU BaIOTe 5,3% 5,3% 11798 366 - - 12 164
3aiiMBbl ¥ KPEIUTHI B
pyoIIsIX 11,8% 11,8% 6511 194 1635 - 8 340
OOaUranMoOHHEIE 3alMBI
B pyOIsax 8,3% 8,3% 517 5102 - - 5619
O0s13aTeNbCTBA IO
(buHAHCOBOU apeH/e 2,9% 3,0% 21103 21 045 56 193 72 144 170 485
®duHaHcoBas
KpEeIUTOpCKast
38JI0JDKCHHOCTh 33039 - - - 33039
Hroro 0yaymue
BBIIUIATHI, BKJIIOYast
Oyayuime mpoueHTHbIE
BBIILIATHI 72 968 26 707 57 828 72144 229 647

Cpennsisi cTaBKa

CraBka no ¢ dexTus- 0-12 1 rona- 2-5 Bouee

KOHTPAKTY Hasl CTABKA MecsileB 2 jer JieT 5 jger Hroro
31 nexadps 2013 r.
3aiiMBl ¥ KpEIUTHI B
HHOCTPaHHOU BaIOTe 3,5% 3,5% 835 891 1 - 1727
3aiiMBI ¥ KPEITUTHI B
pyosIx 11,5% 11,5% 4693 2703 - - 7 396
OOaUranMoOHHbIE 3alMBI
B pyOsax 8,3% 8,3% 516 415 5108 - 6 039
O0s13aTeNIbCTBA 110
(uHaHCOBOH apeHe 3,9% 4,1% 11 340 9 860 27 351 37963 86 514
®DuHaHcoBas
KPEIUTOPCKAst
3aJ0/OKEHHOCTD 20 657 - - - 20 657
Hroro 6ynyume
BBIILIATHI, BKJIKOYas
Oyayuime mpoueHTHbIE
BBIILIATHI 38 041 13 869 32 460 37 963 122 333

Ha 31 nexabpst 2014 r. ['pynmna uMeeT 4ucThle KPaTKOCPOUHBIE 00s13aTeNbCTBa B cymMMme 42 923 mutH
py6. (Ha 31 mexabpst 2013 r.. ymcTBIe KpaTKOCpOYHbIe akTHBBI B cymme 13 494 mun py6.). B
pesynbTaTe onepaiuii 3a 2014 rox I'pynma oTpasuna ducTsiii yOBITOK B pazmepe 17 146 muH py0. (3a
2013 r.: yucras npubeis 7 335 muH py0.). Ha dunancoBeiii pesynbrat 3a 2014 10 CyIIeCTBEHHO
MIOBJIMSUTH KypCOBBIE€ YOBITKH, CBSI3aHHBIE C MajieHHueM Kypca pyoss k nomtapy CLIA, u nepeoueHka
NPOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB. [IeHEXHBI MOTOK OT ONEPAalMOHHON NESITEIHHOCTH B
2014 roay ObLT MTONOKUTENBHBIM 1 cocTaBmit 35 977 mutH py0. (3a 2013 r.: 28 945 miH pyo.).

KaznaueiicTBo I'pymnimsr obecnieunBaet riOKOCTh GUHAHCUPOBAHHUS 33 CUET JIOCTYITHOCTH KPETUTHBIX
nuaui. Ilo cocrosuuio Ha 31 mexaOpsi 2014 1. B pamMKax KpEAMTHBIX JIMHHUHA, MPEIOCTaBICHHBIX
Pa3IMYHBIMU KPEIUTHBIMU OpraHu3anusmMu, [ pyrma pacroarana BO3MOXHOCTBIO JOMOJTHUTEILHOTO
MPHUBIICYCHUS JICHOKHBIX CcpeactB B cymme 21562 mun pyo. (Ha 31 ngexabps 2013 r.:
16 229 mnH py06.). JlomONHUTENBHO Ui yAYYIICHHS JIMKBHUIHOCTH PYKOBOACTBO IUIaHUPYET
MOBBIILICHUE OMNEPAIMOHHON 3P QPeKTUBHOCTH ['pynmbl M JalbHEWIIMHA POCT JEHEKHOIO TMOTOKA OT
ONepalvoOHHOMN JeATETbHOCTH.
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34. PUCKHU, CBA3AHHBIE C ®PUHAHCOBbBIMUA HHCTPYMEHTAMMU (ITPOJAOJI’KEHHUE)
Banrommubwtii puck

['pynmna nonBepxeHa BO3ECHCTBUIO BATIOTHOTO PUCKA B OTHOILICHUU BBIPYUKH, a TAKXKe OMEparuii mo
3aKyNKaM W MPUBJICUCHUIO 3a€MHBIX CPEJCTB, KOTOPHIC BBIPAXKEHBI B BAIOTE, OTIMYHOU OT pyOIIs.
B ocHOBHOM BaJIFOTHBIM PHUCK BO3HHMKAET 110 onepariusM B EBpo u moimmapax CIIIA.

I'pynma ocymiecTBisieT peryiasipHbIA aHaTW3 TEHACHIWN W3MEHEHHS KypcoB BamioT. C IENbio
XeDKUPOBAHUSL PUCKA HETAaTUBHOTO M3MEHEHUS KYpPCOB BaliOT ['pymimoi 3akitOueH psiji BAIOTHBIX
OTITMOHHBIX IOTOBOPOB C HECKOIBKUMH POCCUUCKIMH OaHKaMH.

I'pynma ucmone3yeT 00s3aTeNnbpCTBa 10 AOITOCPOYHON apeH ie, HOMUHUpOBaHHbBIE B qoutapax CIIIA,
KaK MHCTPYMEHTHI XePKUPOBAHUS pUCKa U3MeHeHus Kypca aosmiapa CILIA B oTHOIIEHUU BBHIPYUKH.

Benuunna BamoTHOTO pHcka I['pynmel, ompeneneHHass HCXOAS W3 HOMMHAIBHOM CTOMMOCTH
(MHAHCOBBIX HHCTPYMEHTOB, COCTABHJIA!

31 nexadps 2014 r. 31 nexadps 2013 r.

Hona. IIpouas Honn. pouas
Man py6. IIpum. CIIA EBpo Basaiora Hroro CIIA EgBpo BAJIIOTA Hroro

JlenexxHble cpencTBa

M UX DKBUBAJIEHTHI 12 7 626 778 1350 9754 4023 499 1067 5589
dunancoBas

neOuTopCcKas

3aI0JI’KEHHOCTD 21820 3618 3560 28998 11094 2732 2 595 16 421
CrtpaxoBbie

JICTIO3UTHI IO apeHJIe

BO3/IYIIHBIX CYIO0B 2 408 - - 2 408 1473 - - 1473
[IpousBogHbIe

(uHAHCOBBIC

WHCTPYMEHTHI 529 36 - 565 76 192 - 268
[Ipoune

BHEOOOPOTHEIC

AKTUBEI 66 52 68 186 28 36 41 105
HUTOro akTuBEI 32 449 4 484 4978 41911 16 694 3 459 3703 23 856
dunancoBas

KPEIUTOPCKast

3aI0JKEHHOCTD 9444 4085 785 14 314 6 480 2530 480 9490
O0s13aTeNIbCTBA 110

(uHaHCOBOM apeH/e 146 436 - - 146 436 69 034 - - 69 034
Kpatkocpounbie

KPEIMTHI U 3aiMbI 1

KpaTKoCpoYHast

YaCTh JOJITOCPOTHBIX

KpPEIUTOB U 3aiiMOB 27 11 563 - - 11 563 792 - - 792
Jonrocpounsie

3aliMBI H KPEIHUTHI 27 360 - - 360 877 - - 877
[IpousBoaHbIE

(uHaHCOBBIE

MUHCTPYMEHTBI 17 325 4 839 - 22 164 852 750 - 1602
Htoro

00513aTEJILCTBA 185 128 8 924 785 194 837 78 035 3280 480 81795
HUToro akTussl/

(obsi3aTenbCTBA),

HETTO (152 679) (4 440) 4193 (152 926) (61 341) 179 3223 (57 939)
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34. PUCKU, CBA3AHHBIE C ®PUHAHCOBBIMU UHCTPYMEHTAMM (ITPOJOJI’KEHUE)
Banrommuwtii puck (npooonrcenue)

Oxugaercsl Takke, YTO IUIATeXH B CyMMe MNpUOMU3UTENbHO 2,3 MIH €Bpo, 2,3 MIH €BpO U
126,4 mnH eBpo, KOTOpble OTHOCATCSA K BajroTHo-mpoueHTHOMY CBOIly ¢ ¢ukcupoBaHHOM
NPOIIGHTHON CTaBKOW, omucaHHoMy B [IpuMevanun 22, OynyT TpPOHM3BEJCHBI B MapTe U
centTsaope 2015 romxa m mapte 2016 roga, COOTBETCTBEHHO.

[oBbIleHUE WM TOHMKCHUE KYPCOB HIDKETICPEUYHUCICHHBIX BAIOT K pyoito Ha 50% M0 COCTOSIHHIO
Ha 31 ngexabps 2014 r. u Ha 20% Ha 31 mexabpst 2013 r. mpuBeno OBl K yBeTHUEHHUIO/(YMEHBIIIEHUIO)
CYMMBI MPHUOBIIH TIOCIIE HAIOTOOOJIOKEHUS Ha YKa3aHHBIC HWKE CyMMBI. [Ipu poBe/ieHHH aHan3a
MPEJINOJIArajgoch, YTO BCE OCTAJIbHBIC NMEPEMCHHBIC, B YAaCTHOCTH IMPOIICHTHBIC CTaBKU, OCTAIOTCS

HEU3MEHHBIMU.
31 nexadps 2014 r. 31 nexadps 2013 r.
Biausinue na Bausinue Ha
Ipouenrt npuodBLIb NocJIe Ipouent NpuoOBLIb MocJie
H3MEHEHHs] HAJIO0r000J10KeHHsI HU3MeHeHHs! HAJI0r000.10KeHH s
KYpca BaJIOT K (yBesmuenme/ KYpca BaJIOT K (yBesanuenue/
pyo.110 (yMeHbIIIEHHUE)) pyo.a10 (YyMeHbIIIEHHE))
YBenuueHue Kypca
BAJIIOTHI K py0Jiio:
Hommap CHIA 50% (57 803) 20% (10 224)
EBpo 50% 151 20% 123
[Ipoune BaOTHI 50% 1747 20% 537
CHuxeHHe Kypca
BAJIIOTHI K py0J10:
Hommap CIIA 50% 57 803 20% 10 224
EBpo 50% (151) 20% (123)
ITpouue BaIOTHI 50% (1747) 20% (537)

Ha 31 nexa6ps 2014 r. BausiHue ykazaHHOTO n3MeHeHus Kypca goiutapa CLLA k pyOito Ha BeTHYNHY
KaruTana [pynmsl siBUIOCh OBl yMEHBIIEHHE CyMMBI KamuTana Ha 63 566 muH py0., u3MeHeHue
Kypca MpOYHX BaJIOT HE UMEJIO OBl CYIIECTBEHHOI'O BIMSHUS Ha KaruTall.

Puck uzmenenusn npouenmnoﬁ cmaeKu

I'pynma mojBep’eHa pUCKy, CBI3aHHOMY C BIMSHAEM KoJieOaHHI PHIHOYHBIX MPOICHTHBIX CTABOK Ha
ee (puHaHCOBBIC pe3ynbTaThl M JCHEXKHbIC NOTOKU. V3MEHEeHHe MPOLEHTHBIX CTABOK B OCHOBHOM
OKa3bIBACT BIMSHME HA M3MEHEHHE CTOMMOCTH NPHUBJICUYEHHUS KPEAUTOB M 3alMOB ((UKCHpOBaHHAS
MIPOLIEHTHAsA CTAaBKa) U Ha Oy Iylue AeHeXHbIE TIOTOKH (TIJIaBaroIias MPOLEeHTHAs CTaBKa Ha KPEANUTHI
W 3aiiMbl). B MOMEHT TpuUBIIEYEHUS] HOBBIX KPEOUTOB W 3aliMOB, a TaKke (PMHAHCOBOW apeHIIbI
PYKOBOJACTBO NPUHMMAET pELICHHWE HCXOIs U3 NPEANOJIOKEHHsS, 4YTO (PUKCHPOBAHHAS WU
TUTaBaroIasl MPOIEHTHas cTaBka OyJeT OoJiee BHITOAHON i ['pynmbl Ha Bech MEPHUO BPEMEHH J0
MOMEHTA IOTalIEHUS.

ITo cocrostauto Ha 31 nmexabpst 2014 r. u 31 gexaOpsa 2013 r. puHaHCOBBIE MHCTPYMEHTHI | pymniibl
pacrpenensuIich 1Mo TUIaM HPOLEHTHBIX CTABOK CIEAYIOUINM 00pa3oM:
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34. PUCKU, CBA3AHHBIE C ®PUHAHCOBbBIMU HHCTPYMEHTAMM (ITPOAOJI’)KEHHUE)

Puck uzmenenua npoyeHmHoil cmaeku (Rpooodcenue)

banaHcoBasi CTOUMOCTDH

31 nexalps 31 nexadpsa
2014 r. 2013 r.
Dunancogvie UHCMPYMEHMbL C PUKCUPOBAHHOU NPOYEHMHOU CIAGKOIL:
OUHAHCOBBIC AKTUBBI 3582 3295
DUHAHCOBBIE 00S13aTENHLCTBA (38 112) (31 435)
Hroro ¢puHaHCOBBIE HHCTPYMEHTHI ¢ (UKCHPOBAHHON CTABKOMH (34 530) (28 140)
Qunancogvle UHCMPYMEHMbL C NIABAIOWEl CMAGKOLL:
DuHAHCOBBIE 00513aTEJIbCTBA ¢ IJIABAKOIIEH CTABKOIA (135 225) (54 006)

B Teuenue rojga prnna IMpUBJICKajla HCKOTOPLIC 3a€MHBLIC CPCACTBa Ha YCJIOBHUAX NPHUMCHCHUA
wiaBafomielr  nporeHtHoid ctaBku (IIpumevanue 27). Eciam Obl  MaBarolye COCTaBIIAIONINE
MpONEeHTHBIX cTaBoK B 2014 romy Obimn Bbiie win HWke Ha 20% (aKTUUECKUX IJIaBAIOLINX
COCTaBJIAIOMIUX TMPOLCHTHBIX CTAaBOK, TO, IIPU OTCYTCTBHUHU N3MEHEHHUH npoynx MNCpPEMCHHBIX,
M3MEHEHHE MPOIIEHTHBIX PAacX0I0B ObLT0 ObI HecymiecTBeHHBIM (B 2013 romy: He CyImIECTBEHHO).

[IporieHTsl WO mOoroBOpaM (UHAHCOBOW apeHAsl B OCHOBHOM HAUWCISIFOTCS HA OCHOBAHHU
TUTABAIOIIMX MPOICHTHBIX cTaBOK. B ciydae eciu Obl B 2014 roy riaBarolye COCTABIISIOIINE 3TUX
ctaBok Obutk Ob1 Ha 20% BEIIIEe WM HIOKE (DaKTHYECKUX TUTABAIOIINX COCTABIISIONINX MPOIEHTHBIX
CTaBOK, TO, TIPH OTCYTCTBHH W3MEHEHUH NMPOYNX NMEPEMEHHBIX, N3MEHEHHUE MPOIIEHTHBIX PACXO0I0B TI0
JoroBopam (prHaHCOBOH apeH bl ObLIO ObI HecymiecTBeHHBIM (B 2013 rogy: He CyIIeCTBEHHO).

Puck uzmenenusn UeH Ha asuamonjiueo

Ha pesynmeraTsl nestensHOCTH ['pynmbl CyHmIECTBEHHOE BIMSHHE OKa3blBa€T W3MEHEHHE IIeH Ha
aBuaToIIMBO. C IIENIbI0 XEDKUPOBAHUS YaCTH PAcXO0JIOB Ha aBUATOIUIMBO OT BO3MOXKHOTO OYAyIIero
pocra 1eH ['pymmna 3aKkirouunia CoralieHus ¢ HeCKOIBKUME poccuiickumu 6ankamu B 2012, 2013 u
2014 rogax. B coOTBETCTBUU C YCIOBUSIMU KaXKJIOTO corjiamieHus ['pymnmna nojiydutT KOMIEHCALUIO OT
OaHKa B BHJE Pa3HHUIBI MEXAy (PaKTHYECKOH [EHOW Ha aBHATOIUIMBO M MAaKCHMalbHOW IICHOM,
YKa3aHHOW B JIoroBope. B To e Bpems, ecnu (pakTudeckas IIeHa HAa aBUATOIUIMBO OKAXKETCS HUKE
HaUMEHbIIIEH IIeHBI, YKa3aHHOW B corjamieHuu, ['pymma OyneT o0si3aHa BBIIUIATUTH KOMIIEHCAIIUIO
OaHKy.

Ecnu Obl 1iena Ha HedTh Mapku «bpent» Ha 31 nexadpst 2014 r. Obiia Obl Bhimie WK Hibke Ha 50%
(aKTUYECKOW IIEHBI, TO, MPU OTCYTCTBHM H3MEHEHHM MPOYMX IMEPEMEHHBIX (BKIIOYAs MPOTHO3BI
Oyayiueit neHsl Ha He(Th) BIMAHIE HA KOHCOMHIUPOBAHHBINA (DMHAHCOBBIA PE3yJIbTAT U HA BETUIUHY
karuTajga I'pymnmsl 06110 061 HecymecTBeHHBIM (Ha 31 mexabpst 2013 1.: HeCyIECTBEHHOE BIUSHHIE).

Pucku, ceazannvie c ynpaejleHuem Kanumaiom

prnna OCYIICCTBIIACT YHpaBJICHUC KalmuTaJOM C OCIIBIO 0o0ecneynTh BO3MOXXHOCTb
(bYHKLII/IOHI/IPOBaHI/IH B O603pI/IMOM 6y,Z[yH_[€M npu MakKCUMHU3aluh JOXOAHOCTHU AKIIMOHECPOB
Kowmmanum 3a cuer OIITUMU3AIKU COOTHOICHHUA O0JIra U KaltuTajaa prrIHI)I.

anaBneHI/Ie KaIrmunuTaIioM OCYIICCTBIIACTCA B CPABHCHHUU C KOHKYPEHTaMU U3 CEKTOpa aBHAllIEPEBO30K
Ha OCHOBC CJICAYIOIINX IOKa3aTelICH:

. YUCTHIA JTOJIT K 00IIEMy KamuTany,
. o6muit noar k EBITDA,
. uncteii gonr kK EBITDA.
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34. PUCKHU, CBA3AHHBIE C ®UHAHCOBbBIMU HHCTPYMEHTAMM (ITPOJOJI’)KEHHUE)

Pucku, ceazannwie ¢ ynpagieHuem Kanumaiom (npooonsicenue)

O0mas cymma Joira BKJIIOYaeT KPAaTKOCPOUHBIE U TONTOCPOYHBIE (BKITIOYAs KPATKOCPOUHYIO YacTh)
KPEAWTHI U 3aiiMbl, 00513aTENILCTBA 110 (PMHAHCOBOM apeH/e, 00s3aTeNbCTBA M0 YIIATe TaAMOXKCHHBIX
MOIIUIMH 32 UMIIOPTUPOBAHHBIC apSHIOBAaHHBIE CAMOJICTHI U 0053aTEIBCTBO 110 TICHCHOHHOMY TUTaHY C
YCTaHOBJICHHBIMH BBITUIATAMH.

Pa3Mep YUCTOI'O [JoJira paCCYHUTHLIBACTCA KaK pasHULld MCEKOAY 06IHCﬁ CyMMOﬁ Jojra u CYMMOﬁ
ACHCKHBIX CPCACTB U UX SKBHUBAJICHTOB U KPATKOCPOYHLIX (bl/IHaHCOBLIX I/IHBGCTHHI/IfI.

OO0muii KanmuTal MpeAcTaBIsieT co00i CyMMy KamuTala, IpUHAIJIeKaIIero akiponepamM Kommanum,
¥ YUCTOTO JIO0JITa.

INokazatens EBITDA mnpezcrapiseT co00i MpUOBLIL OT ONEPAIIMOHHON NEATSIILHOCTH J0 BbIYETA
aMOpTHU3allMU U PacX0JI0B HA YILJIATy TAMO>KEHHBIX MOLIIUH.

3HaueHHUs MOKA3ATENEH PEACTABICHBI HIDKE:

Ha narty u 3a rog, Ha narty u 3a rog,

3aKOHYMBIIHICS 3aKOHYMBIIHIACS

31 nexadps 2014 1. 31 nexadps 2013 r.

OO6uuii monr 174 309 86 585
JleHeKHbIC CPECTBA U MX SKBUBAJICHTHI U

KpaTKOCPOUHbIe (PUHAHCOBBIE MHBECTUIIMU (27 508) (18 932)

YucTeIi goNr 146 801 67 653

Kamuran, npuHaanexamuii akipoHepam Komnaann (3631) 60 146

OOt KaruTan 143 170 127 798

EBITDA 24 840 31849

Yucrerit moir/O0muii KaruTall 1,0 0,5

O6uwmii nonr/EBITDA 7,0 2,7

Yucrerii gonr/ EBITDA 5,9 2,1

B teuenue 2014 1 2013 To0B OTCYTCTBOBAJIA U3MEHEHHSI B TIOJTUTUKE YIIPABICHUS KATHUTAIOM.

B 2014 u 2013 romax wu ['pymnma, HE ee nouYepHHE NPEANPUATHS HE UMENU TpeOOBaHUIl B
OTHOIIIEHWHU KallWTala, YCTAaHOBJIEHHbIE TPETHUMH CTOPOHAMH, 33 HCKIIIOUYEHHEM 3aKOHOJATEIHHO
YCTaHOBJICHHOTO MMHHMMAJIBHO pa3Mepa YCTaBHOTO KaluTasa.

Kpeoumnmnbwtii puck

KpenuTHblii puck npeacTaBiseT co00i pUCK (PUHAHCOBBIX MOTEPh A ['pynmbl, eciau KIMEHT I
KOHTpareHT mo ()MHAHCOBOMY WHCTPYMEHTY HE BBINOJHSET CBOMX JOTOBOPHBIX O0S3aTENbCTB, U
BO3HHMKAET, B OCHOBHOM, M3 JCHEXHBIX CPEACTB M UX SKBHBAJICHTOB, (PMHAHCOBOH IEOHUTOPCKOM
3a10JDKEHHOCTH ['pynibl 1 MHBECTHLMH B LIEHHbIE OyMmaru.

I'pynma ocymiecTBiIsieT CAeNKH CO CIeAYIOMMMHI THITAaMU KOHTPareHTOB:

0] I'pynma wumeeT KpeouTHbIE pPHUCKH, CBS3aHHBIE C TYPUCTHYECKMMH AareHTCTBaMH U
OpraHM3allMsIMM OTpaciu. 3HauuTENbHAs JAONsS MpOoAaX ['pynmbl OCyIIECTBISETCA 4Yepes
TypUCTHYECKHE areHTcTBa. B cBs3M ¢ TeM, YTO neOMTOpCcKas 3aJ0JDKEHHOCTH TIO0
TYPUCTUYECKUM areHTCTBaM JIMBEPCUPHUIIMPOBAHA, B IIEJIOM KPEIUTHBIA PUCK OIICHUBAETCS
PYKOBOACTBOM KaK HU3KHH.

(i) 3aI0JKEHHOCTh JIPYTMX aBHAKOMIIAHWM M areHToB mepen ['pynmoi perynupyercs depes
knupuHrosyto nanaty MATA. PacdeTsl Ha TOCTOSTHHON OCHOBE CHIIKAIOT KPEAUTHBIA PUCK B
MaKCHMAaJbHO BO3MOXHOH CTETIEHH.
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34. PUCKHU, CBA3AHHBIE C ®DUHAHCOBbBIMU UHCTPYMEHTAMMU (ITPOJOJI’)KEHUE)

Kpeoummbwtii puck (npooonxcenue)

(ili)  PyKkoBOICTBO  OCYHICCTBIISICT ~MOHHMTOPHHT  WHBECTUI[MOHHOW  JESATEIbHOCTH H, B
COOTBETCTBHMH C TEKYILEH MOJUTHKON, HHBECTUPYET TOJIBKO B JIMKBUIHBIC [IEHHBIE OyMaru ¢
BBICOKHAM KPEJUTHBIM PEUTHHIOM, B CBSI3U C YEM HE OXKHIAET, YTO KOHTPAreHT HE BBIMOJHHUT
CBOMX 0053aTEIbCTB.

ITo cocrosumto Ha 31 mexabps 2014 roma oOmas cymMMa WHBECTHIMN B IIeHHBIE Oymaru cocTaBmIiIa
6 092 mnHpy0., a 3HAYMTENbHAS YacTh (PUHAHCOBOW JIEOMTOPCKOW 3aJOJDKEHHOCTH B CYMMeE
17 314 muH py0. OTHOCHUTCS K 3aJ0JKEHHOCTH, PETYIUPYEMOH uepe3 KIMPUHTOBYIO ManaTy.

MakcuManbHass MOJBEPKCHHOCTh KPEJAMTHOMY PHUCKY C YYE€TOM pe3epBa IMOj 0O0EClCHEHHUE
MIpeJICTaBIeHa HIDKE!

31 nexadps 31 nexadps

2014 . 2013 r.

JenexHple cpeacTa u ux 3ksuBaieHThl ([Ipumeuanne 12) 26 547 18 660
®duHaHCcOBas nedutopckas 3axpomkeHHoCTh ([IprnMedanne 14) 30 270 23 996
Kparkocpounble puHaHCOBbIE HHBECTUIIMN 961 273
Honrocpounsie hunancossie napectunnn ([Ipumedanne 16) 6 115 6 099
CrpaxoBsle aeno3utsl no apesae BC (Ilpumeuanue 13) 2431 1493
[Ipoune BHEOOOPOTHBIE aKTHBBI 186 104
Hroro ¢punaHcoBbIe aKTHBBI, MO/IBEP:KEHHbIE KPEIUTHOMY PHCKY 66 510 50 625

Hwxe npuBoauTcst aHanus GUHAHCOBOMN JIEOMTOPCKOM 3a0/DKEHHOCTH 10 KPEIUTHOMY KauecTRY:

31 nexadps 31 nexadps
2014 r. 2013 r.

Ilpocpouennas, Ho He 0becyeHeHHAst 3a00NHCEHHOCb
- ¢ 3aIepKKOii marexa MeHee 90 mHEH 58 119
- ¢ 33IepPKKO¥ marexa ot 91 1o 2 et 32 -
Hroro mpocpoyeHHas1, HO He 00eclleHeHHAS 32/10J5KEHHOCTh 90 119

Konuenmpayusa kpeoumnozo pucka

ITo cocrostnuro Ha 31 nexadpst 2014 r. OoJbllas 4acTh JIEHEKHBIX CPEACTB, a TAKXKE JOJTOCPOUHBIX
(UHAHCOBBIX HMHBECTHIUHU ['pymmel pasmenieHa B IByX OaHkax (Mo cocTosiHMi0 Ha 31 mekaOps
2013 r.: B 1Byx OaHKax) W BIOXKEHA B OJJHY KoMMaHuIo (1o cocTosiHuto Ha 31 nekadbps 2013 r.: onHy
KOMIIAHHIO), YTO BBI3BIBACT KOHIICHTPAIIUIO KPEIUTHOTO pUCKa Jyist [ pymibI.

35. CIIPABEVINBASI CTOUMOCTb ®UHAHCOBBIX HHCTPYMEHTOB

CrpaBe/yinBasi CTOMMOCTBH MpEACTaBIsieT cO00M CyMMy, Ha KOTOPYIO MOXeT OBbITh OOMEHEH
(MHAHCOBBIM MHCTPYMEHT B XOJIe TEKYIEH oreparnuyd MexX]y 3aHTEPEeCOBaHHBIMU CTOPOHAMH, 3a
UCKJIIOYEHNEM CITy4aeB BBIHYXICHHOW MPOAAXHU WM JHMKBUAAUMU. Hamnydmmm nmoarBep:kKaeHHEM
CHpPABEAJIMBOM CTOMMOCTH SIBJISIETCSI KOTHpyeMash Ha aKTHBHOM pBIHKE IIeHa (PUHAHCOBOTO
WHCTPYMEHTA.

OneHouHasi cnpaBeAsiuBas CTOMMOCTb (DMHAHCOBBIX MHCTPYMEHTOB pacCUMThIBajach | 'pymmoii
UCXOJIl W3 WMerolleiics pblHOYHOW MH(opMarmu (MpH ee HAIWYMK) W Ha OCHOBE HaJUIeXallux
MEeTOIUK OmeHKH. OJHAKO ISl MHTEPIpEeTallud PHIHOYHOW WH(GOpPMAIMU B IENSX OIpeIeTIeHUs
OLIGHOYHOH CIIpaBeUIMBOM CTOMMOCTH HEOOX0IUMO NPUMEHATE podeccroHanbHble cyxaeHus. [lpu
OTIpeJIeJICHNH CIIPaBEAJIMBON CTOMMOCTH (DMHAHCOBBIX HHCTPYMEHTOB PYKOBOJICTBO HCIIONB3YET BCIO
UMEIOIIYIOCS. PHIHOYHYIO HH(OpMAIIHIO.
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35. CIIPABEIVIUBASI CTOUMOCTD ®UHAHCOBBIX HMHCTPYMEHTOB

(ITPOJOJI’KEHHE)

Qunancogvle UHCMPYMEHMbl, OMPANCEHHbIE NO Chpagedaueoii cmoumocmu. K nanHON
KaTErOPUH OTHOCSATCS TOJILKO MPOU3BOJHBIC (PMHAHCOBBIC MHCTPYMEHTHI, HHPOPMAIUS O KOTOPBIX
npezcraieHa B [Ipumedanun 22.

QDunancogvle aKmuevl, ompaxy;caemvle N0 AMOPMUUPOCAHHOU cmoumocmu. CIipaBelIuBas
CTOMMOCTh HMHCTPYMEHTOB C IUIABAIOLICH MPOLEHTHOW CTaBKOW OOBIYHO paBHa MX OanaHCOBOM
ctoumocT. OLIEHOYHAs CIIPABEIJIMBAasi CTOUMOCTh MHCTPYMEHTOB C (DMKCHPOBAHHOW NPOLIEHTHON
CTaBKOW OCHOBBIBAETCSI Ha METOJE AWCKOHTUPOBAHUS CYMM OXKHIAEMBIX IOCTYIJICHUH OyIyIIux
JICHEKHBIX NMMOTOKOB ¢ MPUMEHEHHEM JIEUCTBYIOIUX MPOIEHTHBIX CTABOK HA PHIHKE 3aMMCTBOBaHUM
JUTSL HOBBIX HHCTPYMEHTOB, IPEANOIaraloniinX aHaIOTHYHbINA KPEAUTHBIA PUCK U aHAJIIOTUYHBIN CPOK
noramenys. CTaBKM AUCKOHTUPOBAHUS 3aBHCAT OT KPEAMTHOIO PUCKA CO CTOPOHBI KOHTpareHTa.
banancoBass cTtomMocTh (MHAHCOBOW NEOMTOPCKOHN 3a/J0JDKEHHOCTH, CTPAaXOBBIX [ETMO3UTOB IIO
apeHJe W 3aiiMOB BBIIAHHBIX NPHOIHM3UTENLHO paBHA WX CHPABEAJMBOH CTOMMOCTH, KOTOpas
OTHOCUTCS K YpPOBHIO 2 IO HEPAapXWU CHIPABEAJINBOM CTOMMOCTH. JIEHEXHBIE CpPEACTBA M HX
9KBHBAJICHTBl OTHOCATCSA K YPOBHIO | IO MEpapXHWH CIPaBEIJINBON CTOMMOCTH M OTPAXKAIOTCS I10
aMOPTU3UPOBAaHHOM CTOMMOCTH, KOTOpas NpPUOTU3UTENBHO paBHA WX TEKYyIIeH CIpaBelJInBON
CTOUMOCTH.

Obs3amenscmea, ompacaemvle N0 AMOPMUZUPOBAHHOU cmoumocmu. CIIpaBeIInBas CTOMMOCTb
(MHAHCOBBIX WHCTPYMEHTOB ONpEAETSETCS HAa OCHOBE PBHIHOYHBIX KOTHPOBOK, €CIIH TaKOBBIC
uMmerotcs. OLeHOYHasi CIpaBeyiuBas CTOMMOCTh WHCTPYMEHTOB C (MKCHPOBAaHHOM IMPOICHTHON
CTaBKOW ¥ YCTaHOBJICHHBIM CpPOKOM TOTAIlleHHWs, HE WMEIOMNX pPBIHOYHOW KOTHPOBKH,
OCHOBBIBACTCSl HA JUCKOHTUPOBAHUH OXKHIAEMBIX IECHEKHBIX MOTOKOB C IPHMEHEHHEM TEKYIIHX
MPOIIEHTHBIX CTABOK JJISl HOBBIX MHCTPYMEHTOB C aHAJIOTHYHBIM KPEAUTHBIM PUCKOM M CPOKOM JI0
noramreHus. bamancoBas M cnpaBeUIMBasi CTOMMOCTH (PUHAHCOBOW KPEIUTOPCKOH 33aI0JKEHHOCTH
(ITlpumeuanne 23), o0s3aTensCTB M0 PrHAHCOBOH apeHnae (IIpumeuanue 26), 3aiiMOB 1 KPEIHUTOB, a
Takxke obOnurannoHHbx 3aiiMoB ([Ipumeuanme 27) Ha 31 nexabpst 2014 r. u 31 gexabps 2013 r.
CyHIECTBEHHO He ommuanuck. CrpaBeyiBas CTOMMOCTh  (DMHAHCOBOW  KPEJUTOPCKOU
3aJI0JDKEHHOCTH, 0053aTeNNBCTB 10 (PMHAHCOBOM apeHze, a TakKe 3aiiMOB M KPEIUTOB OTHECEHa K
YpOBHSAM 2, TOTJa Kak OOJMIalMOHHBIX 3aiMOB — K YpPOBHIO | 1O HepapXuul CIpaBelIHBOM
CTOUMOCTH.

36. OIIEPALIUU CO CBA3AHHBIMU CTOPOHAMM

CTopoHbI 00BIYHO CUUTAIOTCS CBSI3AHHBIMHU, €CJIM OHM HAXOJIATCS O] OOIIUM KOHTPOJIEM, WIIN OJHA U3
CTOPOH MUMEET BO3MOKHOCTh KOHTPOJIMPOBATH JIPYTYIO CTOPOHY, MM MOKET OKa3blBATh 3HAYMTEIIHHOE
BJIMSIHUE Ha TIPUHHMAaEMbIe €I0 PEIleHHs 110 BOpocaM (MHAHCOBO-XO3IHCTBEHHON JIEATETHHOCTH HIIH
OCYILIECTBJISITh HaJl HEM COBMECTHBIM KOHTPOIb. [IpH paccMOTpeHnU B3aUMOOTHOLIEHUH ¢ KaXa0H U3
BO3MOXHBIX CBS3aHHBIX CTOPOH MPUHHUMAETCS BO BHHMaHUE 3KOHOMHUYECKOE COJIEpKAHUE TaKUX
B3aMMOOTHOIIICHHUH, a HE TOJILKO MX IopuaAndecKas Gopma.

OcrtaTku MO oOmepauusiM CO CBSI3aHHBIMH CTOPOHaMHM 1O coctostHuio Ha 31 nexabpsa 2014 1. u
31 nexabps 2013 r., a TakKe CTAaThU JIOXOJI0B M PAaCX0JI0B TI0 OIEpaIMsIM CO CBSI3aHHBIMH CTOPOHAMH 3a
roj, 3akoHumnBImuiics 31 nexadps 2014 r. u 31 gexabps 2013 r., mpencTaBIeHBI HUXKE.

Accouuuposannvie npeonpuamus

OcTatky 1o omepanysM ¢ aCCOIMMPOBAHHBIME MPENNPUATHIMH 10 cocTostHMIo Ha 31 nexabps 2014 r.
u 31 nexabps 2013 ., a TakKe CTaTbH JOXOAOB M PACXOJOB IO OINEpalusM C aCCOIUMPOBAHHBIMHU
NpeAnpUsITUsIMA 3a rof, 3akoHumBIIMiica 31 nexkabps 2014 r. u 31 mexabpst 2013 r., mpeacTaBiieHBI
HIDKE.
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36. OIIEPALIMU CO CBA3AHHBIMU CTOPOHAMHU (ITPOJOJI’KEHUE)

Accoyuuposanuvle npeonpuamus (RpoooJicenue)

31 nexadps 31 gexadps
2014 r. 2013 r.
AKTHBBI
Jlebutopckas 3aJ0KCHHOCTD 1 38
Obs13aTenbeTBa
KpenuTtopckast 3a10J5KEHHOCTh M HAYUCIICHHBIC 0053aTEIbCTBA 140 75

CyMMBI 33I0DKEHHOCTH 10 pacyeTaM MeXAay ['pynmoi u accOUMMPOBAHHBIMH MPEIANPHATHAMH B
OCHOBHOM OY/IyT ITOTaIlIEHBI B IEHEKHON opMme.

2014 r. 2013 .
Onepayuu
IIponaxu accoMUPOBAHHBIM NIPEAIPUATHAM 19 17
[TpuoOpeTeHue TOBapOB U yCIIYT Y aCCOLMHUPOBAHHBIX NPEANPUATHI 1372 1 306

[MpuobpeTeHre TOBapoOB U YCIYT Y aCCOIMUPOBAHHBIX MPEANPHATHIA, B OCHOBHOM, BKIIFOUAJIO YCITYTH
aBUAIIMOHHON 0€30ITaCHOCTH.

0pzanu3auuu c zocy()apcmeenubt.u 6/1UsAHUEM

Mo cocrossauto Ha 31 nexabpst 2014 r. m 31 gekabps 2013 r. 51,17% akumit Kommanum
npuHaiexano P® B smne @enepasbHOrO areHTCTBA 0 YINPABICHUIO TOCYNapCTBEHHBIM
MMYyIIECTBOM. ['pynma OCyIIEeCTBIAET AEATEIBHOCTh B TaKOW 3KOHOMHYECKON cpene, B KOTOpOM
OpEeaNpUATHs. W KPEeOUTHbIE OpraHu3alud HampsMyl0 HWIA KOCBEHHO KOHTPOIUPYIOTCS
[MpaButensctBoM P® dYepe3 MyHHIMDANbHBIE BIIACTH, arceHTCTBA, COOOIIECTBA W TPOYHE
OpraHM3allH, U B COBOKYITHOCTH OTHOCSTCA K OPTraHU3ALHAM C TOCYIApCTBEHHBIM BIHAHUEM.

I'pynna mpuHsula pelieHue IPUMEHWTh OCBOOOXKIEGHHWE OT pPAcKpbITHS WHPOpPMaLUH 00
WHJUBUYAJIbHO HECYIIECTBEHHBIX CIEJIKaX M OCTAaTKax II0 pacyeraM ¢ TOCYJapCcTBOM M €ro
CBA3aHHBIMHM CTOPOHAMH, TaK KaK POCCHHCKOE FOCYAApCTBO OCYLIECTBIIAET KOHTPOJIb, COBMECTHBIN
KOHTPOJIb WM OKa3bIBAECT 3HAYUTEIBHOE BIIMSIHUE HA TAKUE CTOPOHBL.

Onepam/m prngI C oOpranu3anusaMu C TOCyAapCTBCHHBIM BJIMAHUEM, BKJIIOYAalOT, HO HEC
OTPaHUYMBAIOTCA CJICAYIOIIMMH OICpALMsIMMU:

. 0aHKOBCKHE YCITyTH,

. oTiepaIy ¢ TPOU3BOAHBIMH (DMHAHCOBBIMU HHCTPYMEHTAMU,

° nuBectuiny B OAO «MAII,

. MOKYTIKY YCIIYT 110 a3POHABUTAIIMOHHOMY O0ECIIEYeHUIO U a3POTIOPTOBBIE YCIYTH; a TaKKe

. TOCY/IapCTBeHHbIE CYOCHIIMM, B TOM 4HCIIE, Ha TIIOKPBITHE YOBITKOB OT IIEPEBO3KHU

MacCaXUpoB MO  JBYM  TOCYJAapCTBEHHBIM  IpOrpaMmaM  IEpPEBO3KU  KUTeNei
Kamuaunarpaackoit oomactu u Jlanmsaero Boctoka B eBpomneiickyro wacts Poccun 1 oOpatHo.

Hioke MPEACTAaBJICHbI OCTAaTKH IMPONU3BOAHBIX (i)I/IHaHCOBBIX UHCTPYMEHTOB U JICHCKHBIX CPEACTB Ha
PaCUCTHBIX U BAJIFOTHBIX CUHETAX 0aHKOB C T OCYyJapCTBCHHBIM BJIMSIHUCM:
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36. OIIEPALIMU CO CBA3AHHBIMU CTOPOHAMHU (ITPOJOJI’KEHUE)

Opzanuzayuu c 20cyoapcmeeHHbvimM eaUAHUEM (RPOOOIHCEHUE)

31 nexadps 31 nexadps
2014 r. 2013 r.
AKTHBBI
Lenexcuvie cpeocmesa 15781 11726
IIpouseoonvie unancosvie uHCMpymMeHmbl
Co6epbank PO 529 1253
ITAO «I"azmpombank» - 105
Obs13aTenbeTBa
IIpouseodnvie unancosvie uHCMpymMeHmbl
Coepbank PO (9 887) (2912)
ITAO «BTb» (4 613) (29)

Benmuunnaa o0s3atensctB ['pynmel mo  (QuHAHCOBOW ¥ OMEpAIOHHOW apeH/e pacKpbiTa B
[Mpumeuannsx 26 u 37. Jloast 0043aTeNnbCTB Mepe]] TocyIapCTBEHHBIMA KOMITAHUSIMUA B OTHOIICHUH
(hMHAHCOBOM apeHbl COCTABIAET OKOJIO 12%, B OTHOLICHUM OINEPAIIMOHHON apeHIbsl 0koio 7% (B
2013 roay: 20% u 8%, COOTBETCTBEHHO).

3a rop, 3axonunBmmiics 31 aexadbps 2014 r., gons onepanuii ¢ OpraHU3anUsIMU C TOCYAaPCTBEHHBIM
BIMSIHMEM cocTaBuia MeHee 12% OT ONEpallMOHHBIX pacxoJoB U MeHee 3% OT BBIPYYKH
(82013 rony: menee 13% wu wmenee 2%, cOOTBETCTBEHHO). JlaHHBIE pacxolbl BKIIOYAIOT
MPEUMYIIECTBEHHO pacxXoJbl Ha YCIYyTrd a’poHaBUranmu u obOciyxkuBanne BC B aspomoprax c
TrOCYIapCTBEHHOW JOJNed BlajgeHHs, a TakKe TIOCTaBKH TOpIOYe-CMa304HBIX MAaTepHaIoB
OpraHU3aALMSIMU C TOCYAAPCTBEHHOMN A0JIEH BlIaICHHUS.

[To coctosiamio Ha 31 mexabpst 2014 r. I'pynna Belana rapaHTHHA OpPraHU3alUHU C TOCYAAPCTBEHHOM
Jonell BiajeHus Moja obecredeHHe 00s3aTeIbCTB B paMKax TEHIEPHBIX MpPOLEAYp B pasmepe
398 mutH py0. (Ha 31 mexabps 2013 r.: 788 muH pyo.).

Ilo coctosuuio Ha 31 pmexabps 2014 1. B HEKOTOPBIX JIOYEPHHX KOMMAHMAX [ 'pymnmbl
HEKOHTPOJIUpYIOIICH jgoyiel ydactus B cymme 3862 muH py6. (Ha 31 ngexabps 2013 1.
2 452 miH py0.) BIaieeT ToCyaapCTBO WM OpraHU3ally C TOCYIapCTBEHHBIM BIIHSHUEM.

K omepamusiMm ¢ ToCyIapcTBOM TaKKe€ OTHOCATCS pPacyeThl W OOOPOTHI IO Hajoram, coopam u
TaMO>KEHHBIM TONITMHAMH, KOTOPEIE pacKphIThl B [Ipumeuanusix 7, 8,9, 11, 14, 17, 23 u 28.

Bosnazpasicoenue kinouesozo pykoeooauiezo nepconana

BozHarpaxaeHne KioueBoMy pyKoBOIsIIEMy TiepcoHany (wienam Coseta nupekTopoB u [Ipapnenus,
a TaKKe PYKOBOACTBY JIETHOTO M Ha3eMHOTO COCTaBa, OOJIQJaloNieMy MOJHOMOYHMAMH |
OTBETCTBEHHOCTHIO B BOIIPOCAX PYKOBOJCTBA, KOHTPOJIS M IUIAHUPOBAHHS AEATENbHOCTH [ pymiisl),
BKITIOYasi 3apa0OTHYIO TUIATy W MPEMHUH, a TaKKe Mpodre KoMIleHcaluu, coctaBmio 953 miuH pyo.
(82013 romy: 738 muH pyo0.).

YkazaHHbIE BO3HATPaKICHHS TIIaBHBIM 00pa30oM IpeJICTaBIeHbI KPaTKOCPOUHBIMH BhITUIaTaMu. CyMMBI
NpUBEICHBl 10 BbIUETA Halora Ha J0XOAbl (U3MYECKUX JHUL, HO HE BKIIIOYAIOT 00s3aTelbHBIE
CTpaxoBble B3HOCHI BO BHEOIOKeTHbIE (hoHABL. COrflacHO POCCHICKOMY 3aKOHOAATENbCTBY I 'pymma
otumncisier cpenictBa B [leHcnoHHbI GoHI PO kak yacTh 00s3aTENBHBIX CTPAXOBBIX B3HOCOB 33 BCEX
CBOHX COTPYAHHUKOB, B TOM YHCIIE KITFOYEBOM PyKOBOASIINI MEPCOHAL.
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36. OIEPAIIMU CO CBA3AHHBIMU CTOPOHAMM (ITPOAOJI’KEHUE)
IIpozpammoul npemupoganus, OCHO6AHHAA HA KARUMAIUZ AU

B 2013 rony I'pynma yTBepuiia mporpaMMbl MPEMUPOBAHKS JJI PYKOBOJSIIETO MiepcoHana ['pynmbl u
ynieHoB Cosera JlupekropoB Kommnanuu. [laHHbIE NporpaMMbl JICHCTBYIOT B TEUEHHE 3 JIET U
BKJIFOYAIOT B ce0sl TI0 3 TpaHIla BBHIIAT JCHEXKHBIMH cpeicTBaMu. CyMMBI BBIIJIAT 3aBUCAT KaK OT
a0COITIOTHOTO pocTa KanuTanu3almyu KoMnanuu, Tak u 0T JMHAMHUKH pocTa KanuTanu3anui KoMmnanum
M0 CPAaBHCHHUIO C KOMIIAHUSAMH aHAJIOTaMH TI0 UTOraM OTYETHOro nepuoza. CripaBeanBas CTOMMOCTh
00513aTeNILCTB TI0 MPOrpaMMaM TPEMUPOBaHKS ObLIa ONpesieiieHa Ha OCHOBAaHHU KOHCEHCYC MPOTHO3a
pocra kanuranuzarui Kommanuu mo 2015 roga.

Pacxonpl, cBsi3aHHBIE C MPOrpaMMaMH IPEMUPOBAHUs, COCTaBHIN 566 MiH py0. B 2014 roxy u Obutn
OTpak€HBbl B COCTaBE PACXOJOB Ha OIUIATy TpyZa B KOHCOJIMIAMPOBAHHOM OTYETE O MPHOBLIN WIN
yoertke ['pymmer (B 2013 romy: 345 mmH py0.). Hemoramennas cymma 00s3aTenbCTBa MO STHM
nporpamMMaM Ha 31 nmexaOps 2014 r. cocraBwina 247 muH pyo. (Ha 31 mexaOps 2013 r. cocraBmia
345 mutH py06.)

Onyuonnasn npozpamma

B 2010 rongy I'pynma yTBepania nporpaMMy MpeMHpPOBAHUS ONMIMOHAMU Ha aKIMM JUIA KIFOYEBOIO
pykoBozsmiero mnepcoHana (mamee — «OnnuoHHas mporpaMMax). OmNmMoHHas TporpaMMa
JeiicTBOBaa B TeUEHHE 3 JIET W BKJIIOYaja B ceOs 3 TpaHIa, HAYNCICHHBIE B TPEXJIETHHH TIEPHOT C
1 saBapst 2011 r. mo 31 nmexadpst 2013 r. HeoOxoauMpIiM yCIIOBHEM TONy4YEHHs MpaBa Ha OMIIMOH
SBISUIACh TIOCTOSIHHASI 3aHATOCTh B KOMIAaHWM yYacTHHKOB B TEUYGHHE Iepuojia JIeHCTBUS
OnmuoHHON IPOTrpaMMBl.

CrpaBennmmBasi CTOMMOCTh YCIYT, TIOJYyYeHHBIX B OOMEH Ha IMpeIOCTaBIEHHBIE OIIIHOHEI,
OIICHUBATACh Ha OCHOBE CIPABEIJIHMBONH CTOMMOCTH JAHHBIX OMIUOHOB. OIllEHKa CIpaBeIMBOM
CTOMMOCTH TIOJIYYEHHBIX YCIYT OCHOBBIBajach Ha wmoxaenu «bmka — Iloymsa». B momenu
WCTIOJIb30BANIHACH CIICAYIOIIHE TIEPEMEHHBIE:

PrIHOYHAS CTOMMOCTD aKIIMU HA JIATy MPeACTaBICHHUS MPaB, Pyo. 55,8
OsknmaeMasi BONaTHILHOCTD, % 40
Be3puckoBas nporieHTHas cTaBka, % 5

B Tewenme 2013 roma B cocraBe pacxoJOB Ha OIUIATy TpyJa B KOHCOJIWAUPOBAHHOM OTYETE O
npuObLIH WM yObITKE ['pynmbl OBUIO OTpakKEHO BOCCTAHOBJICHHE HEHMCIOJIB30BaHHBIX OIIOHOB B
konmmuectBe 1 796 300 mTyk Ha cymmy 33,9 muH py6. Ha 31 nexabpst 2014 r obs3arenbcTBa 1Mo
OnuuoHHOW TporpaMMme NOJTHOCTBIO Toramensl (Ha 31 gekadbps 2013 1. oOsi3arenbcTBa IO
OnunonHo# nporpamme cocrasuiau 207,5 MiH pyo.).

Ilepexpecmnoe énadenue aKyuamu

ITo cocrostauro Ha 31 gexadpst 2014 1. komnanusim OO0 «Aspodnor-Gunancy u OO0 «llaptHepy,
mouepHuM — mpenmpusatHsM  Ipynmer co 100%-mHOW  gomed  ydacTHs, — NIPHHAAJIEKAIO
53 714 098 00bikHOBeHHBIX akiuii u 2 091 OOBIKHOBEHHBIX akKiuii KommaHHH, COOTBETCTBEHHO
(na 31 nexabps 2013 r.: 53 527 652 00bIkHOBeHHBIX akUui U 2 091 0ObIkHOBEHHBIX akuuii Kommnanuwy,
cootBetctBeHHO) (ITprmeuanue 30).
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37. OBSIBATEJBCTBA I10 OITEPAIIMOHHOM APEH/IE

bynymmne MuHWUManpHBIE CYMMBI AapeHJHBIX IUIATEXEW 10 HEePaCTOPKUMBIM JOTOBOpaM
omeparionHoi apeHasl BC W mpodnM J0rOBOpaM apeHAbl C TPETbUMH JINIIAMH WM CBS3aHHBIMH
croponamu (I[Tpumedanue 36) npuBeCHBI HUXKE:

31 nexadps 31 nexadps

2014 r. 2013 .

[To TpeboBanuto uiw B TeueHue | roma 42 694 20132
Ot 1 roma mo 5 ner 179 654 95 086
IMocne 5 ner 209 804 137073
Hroro 06s13aTesibCTBA MO ONEPAMOHHOI apeH/e 432 152 252 291

YKkazaHHbIE CyMMBI HPEACTaBIAIOT cO00W 0a30BYI0 BEJMYMHY apeHIHOM IUIATHl U HE BKJIIOYAIOT
OTYMCJICHUS Ha TEXHUYECKOE OOCIYXMBAHUE, BbIJIAYMBACMbIC APEHAOAATENI0 HAa OCHOBAHUM
(akTHUECKOTO HajleTa YacoB, U APYTHe NepeMEHHbBIE PaCXOIbl.

[lepeuens BC I'pynibl, 3KCITyaTHPOBABIIMXCS HA YCIOBUSIX ONEPALMOHHOW apeHbl 0 COCTOSHUIO
Ha 31 mexabps 2014 r., nmpuBeneH B [Ipumeyannn 1. CornacHo ycnoBHsIM onepaiinoHHON apeHas BC
HOJIy4YeHBI B apeHy Ha CPOK OT 2 10 16 JIeT ¢ BO3MOKHOCTBIO NPOATIEHUSI CPOKA apEHIbI.

I'pynmoii Obln 3aKiIIOYEH PAJ JIOTOBOPOB C POCCHHCKUMH OaHKaMHU, B COOTBETCTBHU C KOTOPBIMH
0aHKM rapaHTUPYIOT OIUIATy 00s3aTeIbCTB I pyNIbl 10 3aKI0YEHHBIM 1oroBopaM aper s BC.

38. TOI'OBOPHBIE OBA3ATEJIBCTBA 11O KAIIUTAJIBHBIM BJIOKEHUAM

ITo cocrosnuro Ha 31 mekaOps 2014 r. ['pynma 3akimrodmiia JOTOBOPBI HA TOKYIKY B OyayineMm
OCHOBHBIX CPEJICTB Y TPEThHX JHI] Ha 00mryro cymmy 776 579 mun py6. (Ha 31 mexabps 2013 r.:
289 682 muH py06.). [lanHbIe HOTOBOpPHBIE 00S3aTENBCTBA B OCHOBHOM OTHOCATCS K MPHUOOPETEHUIO
6 BCtuna bBounr B777 (ma 3l gekabps 2013r.: 12BC), 22BC Tuma bounr B787
(na 31 nexabps 2013 r.: 22 BC), 22 BC Aspobyc A350 (na 31 gexabpsa 2013 r.: 22 BC) u 62 BC
tuna Aspobyc A320/321 (ua 31 nexkabpst 2013 r.: Het). ['pymma mIaHUpPyeT UCIIOJIL30BaATh YKa3aHHbIE
BC Ha yclnoBHsX OInepalliOHHON WM (PUHAHCOBOW apeH/bl, B CBS3M C Y€M HE OXKHIAaeT OTTOKa
JIEHEeHBIX CPEJICTB IO 3aKIFOYSHHBIM JIOTOBOPaM MPHOOPETEHUS.

39. YCJIOBHBIE OBA3ATEJIBCTBA
Dxonomuueckasn cpeda, 6 komopoit I pynna ocyujecmensem c60o 0easmenbHOCmb

[Monutnveckass U SKOHOMHYECKass HECTaOMIBHOCTh, HAOIOaeMasi B PeroHe, BKIIIOYast COOBITHS B
VYKpauHe, OKa3blBalM M MOTYT B JAJbHEHIIEM OKa3blBaTh HETaTUBHOE BIMSHUE HAa 3KOHOMHKY
Poccuiickoit denepanmu, B TOM uncie ocnabieHue pyoss U CIOKHOCTH B MPUBJICYCHUU BHEITHHX
3aMMCTBOBaHMI. B Hacrosumiee BpeMsi CyIIECTBYET YIpo3a Y>KECTOUEHHS CAHKLUUN IIPOTUB
Poccuiickoit @enepaunu u psina GU3NIECKUX U IOPUIMYECKUX JHL. OUHAHCOBBIE PHIHKA HAXOAATCS
B COCTOSIHUM HEOIPEAETICHHOCTH U BOJATWIBHOCTH. DTH U IPYTHe COOBITHS MOTYT OKa3aTh BIMSHUE
Ha JesTenbHOCTh [pymmbel 1 ee QuHancoBoe monoxenue. [lo omeHkam pykoBojacTBa, 3PQeKT
YKa3aHHbIX CaHKUWK Ha (QUHAHCOBBIA pe3ynbTaT ['pynmbl He sABIsETCS 3HAUMTENbHBIM. ['pyrma
MPOAOJKAET CIEIUTh 3a CUTyallued M OCYLIECTBIATh KOMIUIEKC MEpP MO MHUHUMH3AILUM BIHUSHUSA
BO3MOXKHBIX PUCKOB Ha OTIEPAIMOHHYIO JEATeNILHOCTh [ pymmbl 1 ee pUHAHCOBOE MOJIOKEHHE.
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39. YCJIOBHBIE OBS3ATEJBCTBA (ITPOJAOJI’KEHHUE)
IKonomuueckasn cpeoa, 6 komopoii I pynna ocywjecmensaen ceoro 0esamenpbHocms (Rpooodicenue)

OCHOBHYI0 4acTh CBOMX omepanuii ['pynma ocymectBiser Ha tepputopun PD. Kak ciencrsue,
['pynma MoxeT OBITh MOJIBEp)KEHA PHCKAM, XapPaKTEPHBIM JUI IKOHOMHYECKUX W (DMHAHCOBBIX
pbiHKOB P®, oOnamaromux NpH3HAKaMH Pa3BHBAIOIIMXCS PHIHKOB. FOpuauueckoe M HalIOroBOE
3aKOHOJATENBCTBO TIPOAOJDKACT PAa3BHUBATBCS, HO XapaKTEpU3yeTCs HAIMYMEM  Pa3INYHBIX
TOJKOBAaHWH M BHECCHHWEM 4YacTHIX W3MCHEHHH, YTO Hapsay C TNPOYUMH 3aKOHONATEIbHBIMH H
HAJIOTOBBIMH ~ OaphepaMd  HAKJIaAbIBACT  JOMOJHHUTENBHBIE  CIOKHOCTH  HAa  KOMIIAHUH,
OCYLICCTBISIFOIIME JesTesibHOCTh B PO. Hacrosias koHcomuaupoBaHHas (MHAHCOBAsk OTYETHOCTh
OTpakaeT OLCHKY PYKOBOJCTBa ['pymIibl BIUSIHUS POCCHHCKOIM OHM3HEC-Cpeibl Ha JEATSIBHOCTh U
¢unancoBoe monokeHue ['pynmel. bynyiiee COCTOSHHUE pOCCHICKONW OM3HEC-CPelbl MOXKET
OTJINYATHCS OT OLIEHOK PYKOBOJICTBA.

Ycnoenvie nanozoewie ooazamenvcmea

Hanorosas cucrema P® mnpomomkaer pa3BUBAThCA M XAPAKTEPHU3YETCSl YaCTBIMM H3MEHEHHSIMH
3aKOHOJATENBbHBIX HOPM, OQHUIMANBHBIX Pa3bsICHEHUH M CyAeOHBIX pEIleHHid, BpeMEHAMH HEYETKO
W3JI0KEHHBIX W IPOTUBOPEYMBBIX, YTO JOIYCKAET MX HEOJHO3HAYHOE TOJIKOBAHWME PA3IMUYHBIMHU
HaJIOTOBbIMM Opra"amiu. [IpoBepkaMu 1 pacciieJOBaHUSIMU B OTHOLIEHHUHU ITPAaBUIIbHOCTH HCUUCIICHUS
HaJIOTOB 3aHUMAIOTCSI HECKOJIBKO PETYNHPYIOIUX OPraHOB, MMEIONIMX IpaBO Hajlararb KpYITHBIE
mrpadbl ¥ HAYUCTATH NeHHU. [IpaBUIBHOCTD MCUMCIIEHHS HAJOIOB B OTYETHOM IIEPHUOJIE MOXKET OBITH
IIPOBEPEHA B TEYEHHE TpEeX MOCIEAYIOIINX KaleHIapHbIX JIET; OAHAKO MpH ONpPEACICHHBIX
00CTOSITENLCTBAX ATOT CPOK MOKET YBEIMUMBaThCA. B mocnennee BpeMst npaktuka B PO Takosa, 4to
HAJIOTOBBIE OpPTraHbl 3aHUMAIOT 0oJiee JKECTKYIO0 MO3HMILHMI0 B YaCTH MHTEPIpETalu U TpeOoBaHUI
COOJIIOIEHUS HAJIOT'OBOI'0 3aKOHOIAaTEIbCTBA.

JlaHHBIE 00CTOSATENHCTBA MOTYT MIPUBECTH K TOMY, YTO HaJOTOBBIE pUCKU B PD OymyT ropaszio BhIIIe,
yeM B Jpyrux crpaHax. PykoBoacTBo ['pymmbl, MCXoAss M3 CBOEro MOHUMAHUS HPUMEHUMOTO
POCCHICKOTO HAJIOTOBOTO 3aKOHOAATENHCTBA, O(PUIIMATIHHBIX PA3bsICHEHUN M CylIeOHBIX pEIICHHH,
CUMTAET, YTO HAJIOTOBBIE 00S3aTENbCTBA B JAHHOW KOHCOJHIUPOBAHHOW (PMHAHCOBOW OTYETHOCTH
OTpaXeHbI B aJIeKBaTHOM cymMme. TeM He MeHee, TPaKTOBKa 3TUX MOJIOKEHUW COOTBETCTBYIOIIUMU
OpraHaMd MOXKET OBbITh WHOH M, B Cllydae €CJIM OHM CMOTYT J0Ka3aTh INPaBOMEPHOCTh CBOCH
MO3ULIMH, 3TO MOXKET O0Ka3aTb 3HAUUTENBHOE BIMSHUE HA HACTOSALIYI) KOHCOJHMIUPOBAHHYIO
(hMHAHCOBYIO OTYETHOCTb.

V3MeHeHHOE POCCHIICKOE 3aKOHOAATEIECTBO B 00JIaCTH TPaHC(HEPTHOTO LIEHOOOPa30BaHUsI BCTYITHIIO
B cuity ¢ | siaBapst 2012 r. HoBble npaBuiia TpancepTHOTO IIEeHOOOpa30BaHUs SIBIISIOTCS] TEXHUYECKH
OoJiee CIIOKHBIMHU M, B OTPE/CICHHONH Mepe, B OOJIbIICH CTETIEHH COOTBETCTBYET MEKIYHAPOIHBIM
MPUHIMIAM TpaHchepTHOrO IIeHooOpa3oBaHus, pa3paboraHHbIM OpraHuzanueil YKOHOMHYECKOTO
COTpPYyIHHYECTBa M pPa3BUTUS. PykoBoACTBO ['pymiel NPUTrOTOBHIO — JAOKYMEHTALMIO 10
TpaHCc(hEepTHOMY LICHOOOPA30BaHUIO JJIsl TOTO, YTOOBI COOTBETCTBOBATH HOBOMY 3aKOHOJATEIbCTBY, U
YBEpEHO, YTO IICHOBAas MOJHMTHUKA M BHEAPEHHBIE MPOLEAYpPHl AOCTATOYHBI [UIS BBINOJHEHUS
TpeOOoBaHUI 3aKOHOATENILCTBA 10 TPAHC(HEPTHOMY IIEHOOOPA30BAHHIO.

N3MeHeHns B HAJOTOBOM 3aKOHOJATCIIbCTBE WJIM €ro IMPUMCHCHUEC B YaCTH TaKHWX BOIIPOCOB, KaK
TpaHcepTHOE IeH000pa30BaHKe, MOTYT CYIIECTBEHHO YBEIHUUUTH dPPEKTUBHYIO HAIOTOBYIO CTaBKY
I'pynmsr.

[ToMuMoO yKa3aHHBIX BBIIIE BOMNPOCOB PYKOBOACTBO IOJNAraeT, 4ro ['pynma He HUMEeT HHbIE
3HAYUTENLHBIC BO3MOXHBIE 00s3aTenbCcTBa Mo cocTossHuio Ha 31 nmexabps 2014 r., cBs3aHHBIE C
HAaJIOTOBBIMM PHUCKaMH, BEPOSTHOCTh KOTOPBIX OIICHHMBAETCS «OOJIbIE, YeM HE3HAYHMTEIbHAs» (Ha
31 nexabps 2013 r.: pucku B cymme 7 611 mutH py6. B ocHOBHOM oTHocsimuecs k ydery HJIC mo
OIpe/ICIICHHOMY BH/Ty OTIEpAIliii, UMEIOIINXCS Y OJTHOTO U3 IOYCPHUX HPEIIPHUITHIA [ pyribl).
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39. YCJIOBHBIE OBA3ATEJIBCTBA (ITPOAOJI’)KEHUE)
Ycnoenvie nanozoswvie ooazamenvcmea (npodoicenue)

JlanHble 3HAYEHMS SIBISIIOTCS OLICHOYHBIMU, BO3HUKAIOUIUMHU B pPE3yJbTaTe HEONPEACTICHHOCTH B
HWHTEPIIPETallii MMPUMEHIMOTO POCCHICKOTO HAJIIOTOBOI'O 3aKOHOJATENHCTBA M COOTBETCTBYIOIINX
TpeOoBaHUII K JOKyMeHTanuu. PyKOBOACTBO HaMepeHO pEUINTENhHO 3allldlaTh MO3UIHHA |
HWHTepnpeTanuu [pynmsl, UCIOIB30BABIINECS MPU HMCYUCICHUU HAJIOTOB, OTPAXXCHHBIX B JaHHOM
KOHCOJIMINPOBAHHON (DMHAHCOBOM OTYETHOCTH, €CIT OHHU OYyIyT OCTIOPEHBI HAJIOTOBEIMHU OpTraHaMH.

Cmpaxosanue

I'pynma ocymecTBisieT cTpaxoBaHHE B COOTBETCTBHM C TpeOOBAaHMSMH 3aKOHOAATeNbCTBa. [ pymnma
TaKXKe CTpaxyeT PHUCKH MO pa3IHyHBIM IporpaMMaM JOOpPOBOJBHOIO CTPAaxOBaHUs, BKJIIOYAs
OTBETCTBEHHOCTh PYKOBOAMTENEH, OTBETCTBEHHOCTh I'pymmbl, pucku yrparsl umyinectsa BC B
olepanroHHO 1 GUHAHCOBOH apeHe.

Cyoebnvie pazoupamenscmea

B Tteuenmne oruyerHoro mepuona I'pymnma mpuHMMana ydactde (Kak B KayecTBE MCTLA, TaK M B
KauecTBE OTBETYMKA) B HECKOJBKUX CYJAEOHBIX pa3OMpaTenhCcTBaX, BO3HUKIIHX B XO7e OOBIYHON
(hPMHAHCOBO-XO3SMCTBEHHON JNeATeNbHOCTH. [l0o MHEHHWIO PYKOBOJCTBA, B HACTOSIIEE BpPEeMs HE
CYIIECTBYET KaKUX-JINOO TEKYIIHX CyAEOHBIX pa3OMpaTeNbCTB MM MCKOB, KOTOPbIE MOTYT OKa3aTb
CYIIECTBCHHOE BIMSHUE HA PE3yJIbTAThl ACATEILHOCTH WK (UHAHCOBOE NojoxeHue [ pymnmsl.

40. COBBITUSA OCJE OTYETHOM JATHI

B nepuoa ¢ sHBaps no ¢gespans 2015 roga Ha ycloBHAX OmepallMoOHHON apeHas! ['pynma momyuunia
nmBa BC bounr B737, nsa BC SSJ 100, onua BC Aspobyc A319. 3a stoT nepuox BeiObLTO 1Ba BC
Bounr B737.
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