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KoHconmuanpoBaHHbIA OTYET 0 PUHAHCOBOM IMOJIOKEHUU

MUJIH pyo. Tpam. 2014 2013
AKTHUBbBI

BHeoGopoTHbIe AKTHBBI

OCHOBHEIE CPENCTBA 13 8,594 9,049
HematepuansHbie akTUBEI 14 17,425 20,069
HHBecTHIINHU, yUUTBIBAEMbIE METOJ0OM JIOJEBOTO yYaCTUS 174 257
[Ipoune UHBECTUITUU 57 7
Om0KEeHHBIE HAJIOTOBBIE AKTHBEI 16 1,473 887
Hroro BHEOGOPOTHLIX AKTHBOB 27,723 30,269

O00opoTHBbIE AKTUBbI

3amachel 17 47,604 66,237
IIpoyre UHBECTULUH 2 30
Hanor Ha mMpHOBLIE K BO3M CIIICHUIO 678 334
Toprosas u mpoyas Je0UTOpCKast 32JI0DKEHHOCTh 18 6,702 9,272
JleHe>xHble CPEICTBA U UX SKBUBAJICHTHI 14,239 11,089
Hroro 060poTHHIX AKTHBOB 69,225 86,962
Hroro akTuBoOB 96,948 117,231
COBCTBEHHBIN KATIMTAJI U OBSI3ATEIbCTBA

Co0cTBEeHHBIIH KamUTAJ 19

AKUIUOHEPHBIH KanuTanl 41,295 41,295
J06aBOYHBIH KamHUTAIl (8,470) (8,470)
Hepacnpenenennas npudbub (12,058) (12,750)
Hroro co6cTBeHHOT 0 KAMUTANA, MPHHALJIEK AIET 0 c00CTBeHHUKAM 20,767 20,075
HexoHTtpomipyromias 1oJs y4acTust 546 548
Hroro co6CTBEHHOI 0 KAMMMTAJIA 21,313 20,623

Jlonrocpouynblie 00s13aTeJIbCTBA

KpemuTel u 3aiiM bl 20 - 3,631
Toprosas u npoyasi KpeIUToOpcKas 3aJ0JDKEHHOCTh 249 2
OmI0KeHHbIE HAJIOTOBBIE 00s3aTeNLCTBA 16 1,412 1,397
Hroro moirocpoyHbIx 00513aTeNIbCTB 1,661 5,030
Kpatkocpounble 00si3aTe/IbCTBA

KpemuTe! u 3aiiMbl 20 24,487 25,469
Toprosas 1 npo4ast KpeIMTOPCKas 33J0JDKEHHOCTD 21 38,709 53,198
Pe3epsol 22 10,530 12,695
Kpenuropckas 3aJJ0JDKEHHOCTb 110 HAJIOTy Ha MPHUOBLIL 248 216
Hroro KpaTkocpoYHBIX 00513aTeIbCTB 73,974 91,578
HUroro o0si3aTe)IbCTB 75,635 96,608
Hroro co6CTBEHHOr 0 KANMUTAJIA U 00s13aTeJIbCTB 96,948 117,231

BaHHAS (MHAHCOBAS OTUETHOCTH YTBEpKAeHA pykoBonactBoM 2 ampens 2015 roma. Ot uMeHn

: } HCaJIA:

C.3.Toprees, .B. Tutos, /
Ilpezuoen Buye-npe3udenm no sxkoHoMmuke u
Qunancam-gunancosuiii Oupexmop
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TTokazaTenu KOHCOIMIMPOBAHHOTO OTHETa O (JMHAHCOBOM IOJIOKEHHM CIEYeT pPAacCMATPUBATh B COBOKYIHOCTU C
MPUMEYAHUIMH Ha CTP. 7—52, KOTOpbIE SIBISIOTCS HEOTHEMIIEMOM YacThIO TaHHOM KOHCOIMAUPOBAHHON (PUHAHCOBOU
OTYETHOCTH.
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KoHconuaupoBaHHBIN OTYET O MPUOBLIN WK YOBITKE U MMPOYEM COBOKYITHOM
0X0/1e

MUIH pyo. Tpum. 2014 2013
Bobipyuxa 5 (i) 61,260 62,543
CebecTonMOCTh PO IaK (45,240) (44,883)
BanoBasi npuobLIL 16,020 17,660
Yucrtast pUOBLUIH OT BBIOBITHS OYESPHUX P EPHUATAN U 88 105
HWHBECTUIIMOHHBIX [IPAB

KoMMepueckue pacxo st 8 (938) (916)
A IMHUHHCTPATHBHBIC PACXOIbI 9 (3,335) (3,334)
YucThlit yOBITOK OT 00ECIeHEHHSI 15 (5,202) (894)
YucTeie IpOYUe PaCcXoIbl 11 (154) (227)
Pe3ysIbTaThl ONepAOHHO# 1esITeTLHOCTH 6,479 12,394
DUHAHCOBBIE JIOXOIbI 10 1,067 1,460
DUHAHCOBBIE PACXOIBI 10 (3,166) (5,173)
Yucrole GUHAHCOBBIE PACXObI (2,099) (3,713)
Joust B npuObIM 00BEKTOB MHBECTUPOBAHHUSA,

YUHUTHIBAEMBIX METOJIOM JI0JIEBOTO YYaCTHUS, 38 BEIYETOM

HAJIOra Ha PUOBLIH 27 13
[puds11b 10 HAIOTr 000107k e HNS 4,407 8,694
Pacxon mo Hanory Ha mpuObLIL 12 (615) (1,246)
Ipuob11b U 001asi COBOKYIHASI NPUOLLIL 32 I'0J1 3,792 7,448
Ipuvumarowuecs:

Co6crBennnkaM Kommanuu 3,440 6,794
BrasiesibiiaM HEKOHTPOJIP YIOMIEH JI0JH y9IacTUs 352 654
Hroro coBokynHoii npu0bLIN 32 1o 3,792 7,448
Ba3oBas 1 pa3BoAHEHHAs MPUOBLIL Ha aKIHUIO, PYO. 19 521 11,55
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[TokazaTeny KOHCOJIMAUPOBAHHOTO OTYETA O MPUOBUIM HWIIM YOBITKE U MPOUYEM COBOKYITHOM J0XOJIE CIIEAYeT PaccMaTpUBaTh
B COBOKYITHOCTH C IPUMEYAHUSMH Ha CTP. /—52, KOTOpPbIE SABJIISAIOTCS HEOTHEMJIEMON YacThiO JJAHHOW KOHCOJIMANPOBAHHON
(MHAHCOBOH OTYETHOCTH.



KOHCOJIH,ZII/IPOB&HHLIIZ OTYEeT 00 M3MCHEHUIX B KalIUTAaJC

MUIH pyo.

OcTtatok no coctosiHuio Ha 1 suBaps 2013

[Tpu6BLIL U 00I1Iast COBOKYITHAS PUOBLIB 33 TO
Onepanuu ¢ cO0CTBEHHUKAMU KOMIIAHUH

OMuccus aknuii, 32 BEIMETOM COIY TCTBYIOLINX PACX0/I0B
(mpumedanue 19)

JvBuIeH b, 00BSBICHHBIE TOUEPHUMH NP € ANPHUATASIM I
HEKOHTPOJMPYIOUIEH J0JIM y4acTHsL

HWroro no omnepanusaM ¢ COOCTBEHHUKaMU

OcTtatok no coctosiHuio Ha 31 nexadps 2013

OcTtaTok no coctosiHuio Ha 1 suBaps 2014

[TpuObIE 1 0011ast COBOKYTTHAS MPUOBLIH 32 TOJT
Onepamyu ¢ co0CTBEHHUKAMH KOMIIAHUA

JvBuneH b1, 00bBICHHBIE COOCTBEHHUKAM KOMITAHUH
(mpumedanue 19)

JuBueH b1, 00BSBICHHBIE TOUEPHUMH NP € ANPHUATASIM I
HEKOHTPOJMPYIOUIEH A0 y4acTHst

Hroro onepamyu ¢ co0cTBeHHUKAMH

OcTarok no coctosinnio Ha 31 nexadps 2014

Co0cTBEeHHBI KanuTal, IPUHAAJIe:kanmii codcTBeHHnKaM Komnanuu

OAO «I pynna Komnanuu ITHK»

HexonTposu- Hroro
AKIMOHepHbIH Jlo0aBouHbII Hepacnpenenennas Ilpome:kyTounblii  pyromasi 1ot cOOCTBEHHOIr0
KanuTaa1 KAIUTAT npuoBLIbL pe3yJbTatT yJyacTusi KanuTaia

30,843 (8,424) (19,544) 2,875 470 3,345
- - 6,794 6,794 654 7,448

10,452 (46) - 10,406 - 10,406

- - - - (576) (576)
10,452 (46) - 10,406 (576) 9,830
41,295 (8,470) (12,750) 20,075 548 20,623
41,295 (8,470) (12,750) 20,075 548 20,623
3,440 3,440 352 3,792

) - (2,748) (2,748) - (2,748)

- - - - (354) (354)

- - (2,748) (2,748) (354) (3,102)

41,295 (8,470) (12,058) 20,767 546 21,313

Konconuouposannwiii omuem 06 usmenenusx ¢ kanumaie no cocmosnuio na 31 dexabps 2014 200a
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Iloxazarenu KOHCOJMAUPOBAHHOI'O OTHUETA 00 M3MEHEHHSIX COOCTBEHHOI'O KalMTaja CJIEAYET pacCMaTpuBaTh B COBOKYIIHOCTHU C NPUMEYAHUSAMHU Ha CTP. 7'52, KOTOPBIC ABJIAIOTCA HEOTHEMJIEMOH YacThI0 TAHHOM

KOHCOIIPIIIPIpOBaHHOﬁ q)HHaHCOBOfI OTYCTHOCTH.
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KOHCOJII/I,ZII/IpOBaHHBIﬁ OTYCT O ABMKCHUU NCHCKHBIX CPCACTB

MUIH pyo. 2014 2013
OIIEPALITMOHHAS AEATEIBbHOCTD

Ipu6bLIH 32 rox 3,792 7,448
Koppexmuposxu.:

AmMop TH3anms 737 705
V6bITKH OT 0GECIEHEHUS U BOCCTAHOBJICHHUE Y OBITKOB OT OOECIICHEHH S, B TOM YHCIIE

BKJIFOUCHHBIC B CE0ECTOUMOCTD P €alTH30BaHHOM 1P Oy KIUH, HETTO 5,704 1,070
IpuGbLIb OT BHIOBITHS [P OYNUX MHBECTHLMN (37) -
Yucras npuOBUTH 10 Ky PCOBBIM P a3HULIAM (34 (226)
(ITpuOBLTE )/y OBITOK OT BHIOBITHSI OCHOBHBIX CP €IICTB (65) 35
(TTpuObLIH )/y OBITOK OT 0OECHCHEHUS (HHMHAHCOBBIX aKTHBOB, HETTO (159) 746
Crivicanue Kp eUTOp CKOM 3a/I0IKEHHOCTH (70) (667)
[puGbUIL OT P OAXKK UHBECTUIMOHHBIX [IPAB U JOYEP HKX [P €JIIP USATHiA (88) (105)
Jonst B npubbLTH OOBEKTOB MHBECTHP OBAHHS, Y YUTHIBAEMBIX METOIOM JIOJIEBOTO Y 4aCTUS 27) (13)
TIp oLeHTHBIE PaCXOIbI 3,147 4,382
M3MeHeHne HeKOHTP OJIMP Y FOLIEl JOJIN y4acTys B 0OIIECTBAX € OT'p aHUYEHHON

OTBETCTBEHHOCTBIO 19 (205)
ITp OLEHTHBIE JOXO/BI (778) (362)
Pacxo o Hajory Ha rp uobLIb 615 1,246
Jleneskubie cpeCcTBA OT OIePALMOHHOI JesiTeJILHOCTH 0 y4eTa Uu3MeHeHuii B

000pOTHOM KAaNuUTAaJIe U pe3epBax 12,756 14,054
'V MeHb1LIEHHUE 3a11acoB 18,146 2,528
'V MeHb IIIeHHEe TOPTOBOM U TP OU€ii TeGUTOP CKOU 3310 KEHHOCTH 3,113 1,109
(Y MeHb LIeHHE)/y BENTMYEHHE TOP TOBOM H TP OUEH KP SAUTOP CKO#T 3a10KEHHOCTH (14,641) 4,266
'V MeHBILIEHHE P €3€pBa Ha 3aBEP LIIEHUE CTP OUTENILCTBA (1,393) (1,519)
TIOTOKH A€HEKHBIX CPEICTB OT Olle PAIIHOHHO eI TeJIbHOCTH 10 YILIATHLI HAJIOTa

HA NPUOBUIL M MPOUEHTOB 17,981 20,438
Hanor Ha np MObLIb y IIAYEHHbII (2,270) (2,350)
TIp oLeHTH! Y ITaYeHHbIE (3,494) (5,616)
YuCThIi MOTOK € HEKHBIX CPeICTB OT OIe PAIIMOHHOM eI TeJIbHOCTH 12,217 12,472
MHBECTULHUOHHASA AEATEJIBHOCTb

TTocTy IUIeHHs OT P O/IAKK OCHOBHBIX CP E/ICTB 135 16
I1p OLEHTHI TIOTY YEHHBIE 716 375
TTp HoGp eTeHKE OCHOBHBIX CP €ICTB (392) (656)
ITp noGp eTeHre MHBECTHIMOHHBIX [P aB, NP OYKMX HEMATEp HAlb HBIX AKTUBOB U aBAHCBI,

BBIJIaHHBIE HA MIOKY IIKY MHBECTULMOHHBIX 1P aB (2,251) (3,410)
I1p noGp eTeHre H0YEp HUX [P EAIP UATUH, 38 BHIYETOM 1P HOOP ETCHHBIX JICHEKHBIX Cp €/ICTB (392 -
ITp oume MOCTY IUIEHHs /TP HOOP ETEHHS, HETTO 197 554
YuncThlii NOTOK AeHEKHBIX CPe/ICTB, HCI0JIb30BAHHBIX B HHBECTHULHOHHOMI

[eATe]bHOCTH (1,987) (3,121)
OUHAHCOBASA AESTEJIbHOCTD

[Tosny yeHue 3aiiMOB 25,192 1,936
[Toramenue 3aiiMOB (29,392) (15,218)
TTocTymieHus OT Mp O1aXkH COOCTBEHHBIX aKIUi - 10,406
JMBUIIEH IBI, BBIILIAYEHHBIE 0UEP HUMH IIP SIIIP Us THSAMK HEKOHTP OJIMP Y FOLUEH 1011

yyacTus (132) (760)
JluBuzIeH/IB], BBIIUTAYEHHbIE COOCTBEHHUKAM KOMITAHUM (2,748) -
YucThlii IOTOK JeHEKHbIC CPe/ICTB, HCI0JIb30BAHHBIX B () MHAHCOBOM

[EATENLHOCTH (7,080) (3,636)
V BeJIMUEHHE JIEHEKHBIX CP EIICTB ¥ UX DKBUBAICHTOB, HETTO 3,150 5,715
BivisiHue M3MEHEHH BATIOTHBIX Ky PCOB HA JIEHEXKHBIE CP €[ICTBA M X SKBUBAICHTHI - 307
JleHexXHbIE CpEJICTBA U UX SKBUBAICHTHI HA HAYAIIO TOIa 11,089 5,067
JleHesKHBbIE CpeJICTBA U HX YIKBHBAJIEHTHI HA KOHEIl I'0/1a 14,239 11,089
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[Noka3zareny KOHCOMMIMPOBAHHOTO OTYETA O IBIDKEHHU AEHEKHBIX CPEICTB CIIEAYeT pacCMaTPUBATh B COBOKYITHOCTH C
MIPUMEYaHHUSIMH Ha CTp. /-52, KOTOpBIE SBISIOTCS HEOTHEMJIEMOH YacThIO NAHHOW KOHCONMAMPOBAHHON (DMHAHCOBOH
OTYETHOCTH.
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O0mas napopmanus

Opralmsaunomlaﬂ CTPYKTYpPa M BUbI 1€ATECJIbHOCTH

B cocraB OAO «I'pynma Kommanuii IIMK» (manee «Kommanus») U ero MOYepHHUX MPeRNPHITHN
(manee coBmectHO «['pymnma») BXOIST OTKPBITHIE M 3aKPBIThIE aKIIMOHEPHBIE OOIIECTBA, a TaKXKe
O0IIeCTBA C OrPaHWYCHHOHW OTBETCTBEHHOCTHIO, 3apETUCTPHPOBAHHBIE B COOTBETCTBHH C
I'paxkmanckum KomekcoMm Poccuiickoit @enepanmm, u 00IIeCTBa, 3aperucTpupoBaHHble Ha Kurpe, B
Hunepnannax n Ha bputanckux Bupruackux OctpoBax. Komnanus Oputa yupesxaeHa B 1994 ronay
3a cyet yactHoro kanurtana. C 1 utonsa 2007 rona aknuu Komnanuu kotupyrotcst Ha JIOHAOHCKOM
(dhonnoBoii dupke (B hopMe TIIO0ATBHBIX IEITO3UTAPHBIX PACICOK) U Ha MockoBckoit oupke (MB).

Kommanus 3apeructpupoBana mo aapecy: 123242 Mocksa, yn. bappukannas, 19, Poccuiickas
®denepanus.

OCHOBHBIMH BHJAMHU JESITEIBHOCTH [ 'pyNIIbI SIBIISIOTCSI HHBECTUPOBAHHUE B MPOEKTHI CTPOUTEIBCTBA
KHIIBIX JIOMOB M peanu3alus OOBEKTOB HEABMXMMOCTH; OKa3aHWE CTPOUTEIBHBIX YCIYT;
MPOM3BOJCTBO CTPOMTEIBHBIX MAaTepHUanoB, B TOM 4YHCJE JXele300€TOHHBIX JOMOBBIX ITaHENEeH,
OKOHHBIX paM U JPYIHUX CTPOHWTENbHBIX KOHCTpyKmmid. B 2014 w 2013 romax ['pymma
OCYILIECTBIIsUIA ACATEIBHOCTh MPEUMYIIeCTBeHHO B MockBe 1 MOCKOBCKOI 00nacTu, a Takxke B
Ipyrux peruosax Poccun.

[To cocrostamro Ha 31 gexabps 2014 roxa addummposannsie ¢ Cepreem 1 opaeeBbIM, IPE3UACHTOM
I'pymmbr, numa koaTponupoBanu 29,9% oObIKHOBEHHBIX akinid Kommanuy.

YciaoBusi ocyliecTB/IeHUsI X035l CTBEHHOM 1esITeJIbHOCTH

I'pynna ocymiecTBisieT CBOKO JEATENBHOCTh MPEUMYIIECTBEHHO B Poccuiickoil ®enepauu.
CooTBeTCTBEHHO, Ha OW3Hec [pynmbl OKa3bIBaIOT BIHMSHAE SKOHOMHKAa W (DHHAHCOBBIE PHIHKH
Poccuiickoii ®enepariviv, KOTOPHIM MPUCYIIM OCOOCHHOCTH Pa3BUBAIONICTOCS phiHKA. [IpaBoBasd,
HAJIOTOBasi M PETYJSATOPHAs CUCTEMbI IMPOJOJIKAIOT Pa3BUBATHCSA, OJHAKO COMNPSHKEHBI C PUCKOM
HEOJIHO3HAYHOCTH TOJKOBAHUA WX TpPEeOOBaHHUW, KOTOpPbIE K TOMY JK€ IIOJBEPXKEHBI YaCThIM
M3MEHEHUSM, YTO BKYIE C APYTMMHU IOPUIMYECKMMU U (DUCKAJIbHBIMU TIperpajamu Co37acT
JIOTIOJTHUTEIIbHBIC MTPOOJIEMBI JUIs IPEIPUITHH, Beaynux ousHec B Poccuiickoi deneparnuu.

[Iponomxaromuiicss KOHQIUKT HA YKpauHe U CBSI3aHHBIE C HUM COOBITHSI IPUBENIN K MEPECMOTPY
OLIEHOK PHCKOB BelleHHs Omu3Heca B Poccuiickoii denepanny B cTOpOHY yBelWueHUs. BBeneHue
9KOHOMHYECKHX CAHKIMH B OTHOIIEHHHM POCCHUHCKUX TPaXJaH U IOPHUINYECKHX JIUI[ CO CTOPOHBI
EBpomneiickoro Coro3a, Coennnennsix LlltatoB Amepuku, SAnonnn, Kananel, ABcTpanuu u Ipyrux
CTpaH, a TaKKe OTBETHBIX CaHKIMH, BBEACHHBIX INpaBHTENbCTBOM Poccuiickoit ®exnepanyu,
MPUBEI0 K YBEIUYEHHI0O JKOHOMHYECKON HEONpeneeHHOCTH, B TOM 4HCIEe OOJbIIel
BOJIATMJIBHOCTH Ha PBIHKAX KaluTaja, MaJeHUI0 Kypca POCCHHCKOro pyOiisi, COKpaIleHUI0 o0beMa
WHOCTPaHHBIX M BHYTPEHHMX IIPSMBIX MHBECTHIMI, a TakXke CYIIECTBEHHOMY CHI)KEHUIO
JOCTYIHOCTH WCTOYHUKOB JIOJTOBOTO (PHMHAHCHPOBaHMs. B 4YacTHOCTH, HEKOTOpPBIE POCCHICKHE
KOMITAaHUM MOTYT HCIHBITBIBATh CIOKHOCTH TPH TONYYeHHH JOCTyNa K MEXKIYHApPOIHOMY
(OHIOBOMY pPBIHKY W PBIHKY 3a€MHOIO KalHTala, 4YTO MOXET INPUBECTH K YCHJICHHIO HX
3aBHUCHMOCTH OT POCCHHCKHX TOCYHApCTBEHHBIX OaHKOB. OIEHWUTH TIOCIEACTBUS BBEACHHBIX
CaHKIMI M YIrpo3bl BBENEHUS HOBBIX CaHKIWKA B OyAylieM B JOJTOCPOYHOM TMEPCIIEKTHBE
MIPECTaBISIETCS 3aTPYAHUTEIBHBIM.

[IpencraBieHHas KOHCOJIMIMPOBAaHHAs (MHAHCOBAS OTYETHOCTh OTPAKAET TOUYKY 3PEHHUS
PYKOBOACTBa Ha TO, KaKoe BIMSHME OKAa3bIBAIOT YCJIOBHS BeAeHHA OmsHeca B Poccuiickoit
denepanyy Ha JeSITENBHOCTS U GrUHAHCOBOE MosokeHue [ pynnbl. @akTryeckoe BIUSHHUE OyIyIINX
YCJIOBHM X031 CTBOBaHUS MOXKET OTIMYATHCS OT OLIEHOK UX PYKOBOACTBOM.
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OcHOBHbIE NPUHIUNBI OATOTOBKH (PUHAHCOBOH OTYETHOCTH

3asasiaenne o coorserctBud MCPO

JlaHHasT KOHCOJIMAMPOBaHHAs (UHAHCOBash OTYETHOCTh IOATOTOBJIEHA B COOTBETCTBHUH C
MesxayHapoJHBIME CTaHAapTaMu GUHAHCOBOI oT4eTHOCTH (nanee «MCDOy).

(I)yHKIII/IOHaJIBHaH BaJII0TA U BAJIIOTA NPEACTABJICHUA OTYECTHOCTH

HammonansHo#t BamoToir Poccuiickoit denepannn sBisieTcsl pyOib, KOTOPBHIA HCIIONB3YETCS B
KauecTBe (yHKIMOHANBHON BamoThl KoMmMmanmu M ee JOYCpPHHX TMPESANPHUITHA U  BaJIOTHI
MIPEACTABICHUS. HACTOSIICH KOHCOIMAMPOBAHHOW (DMHAHCOBOH OTYETHOCTH. Bce UHCIIOBBIC
MTOKAa3aTeNH B PyOJISIX OKPYTIIEHBI C TOYHOCTHIO 10 MHJUTHOHA.

Pesynprar M (QuHaHCOBOE TMOJOXKECHUE AOYEPHUX KOMIAHHMH, YbW (DYHKIHUOHAIBHBIC BaIIOTHI
OTJINYAIOTCS OT BAJIOTHI IIPEACTABIICHNS OTUYETHOCTH, IIEPECUNUTHIBAIOTCS B BAIIOTY IIPEICTABICHUS
OTYETHOCTH C UCIIOJIB30BAHUEM CIIELYIOIIUX MIPOLELYP:

® aKTUBBI U 00s3aTeNbCcTBA JUIA  KaXKAOTO OT4eTa O (DMHAHCOBOM  TIOJIOKCHHUU
MEPECYUTHIBAIOTCS 110 KypCy Ha JIaTy OTUeTa O (PMHAHCOBOM ITOJIOKEHUH;

e JIOXOABl M PACXOIBl I KaXXJAOrO0 OTUETa O COBOKYITHOM JOXOJE IMEPECUUTHIBAIOTCS IIO
KypCy Ha JaTy COBEPIICHHUSI OIICPAIIHii;

e  BCE BO3HMKAIOLIME KypCOBBIE Pa3HUIIBI IPU3HAIOTCS B IIPOYEM COBOKYIIHOM JIOXOJE.

Hcnonb3oBaHue pacyeTHBIX OLEHOK U MPO¢eCCHOHATBHBIX CYKAeHHI

[MoaroroBka KOHCOIMIUPOBAHHON (PMHAHCOBOW OTYETHOCTH B cooTBeTCTBUU ¢ MC®DO TpebyeT oT
PYKOBOJCTBAa HCIIOJB30BaHUSI TPO(PECCHOHANBHBIX CYKICHHUH, HCIIONB30BaHMUs OICHOK U
JOMYLICHUH, KOTOpbIE BIUSIOT HAa NPUMEHSEMblE NMPUHLUIBI YYETHONW MOJIUTHUKH M OTpa’kacMble
CYMMBI aKTHBOB, 00513aT€JIbCTB, 10XOJI0B U PacXxoa0B. PakTHUECKHE PE3YJIbTaThl MOTYT OTIMYAThCS
OT 3THX OLIEHOK.

JonyuieHuss U cHeJaHHblE Ha HUX OCHOBE PACUETHBIE OLEHKHU IOCTOSHHO AaHAJIM3UPYIOTCA Ha
MpeIMeT HEOOXOAMMOCTH WX HW3MeHeHHs. VI3MEHEeHHs B pacueTHBIX OYXTalTepPCKUX OIeHKax
MIPU3HAIOTCS B TOM TIEPUOJIE, B KOTOPOM OIIEHKH OBUIH MIEPECMOTPEHBI, a TAKIKE B KAKIOM OyAyIIeM
MepHoie, B KOTOPOM HU3MEHEHHE TOW MM MHOM OICHKH OKAaXKET BIIMSHUE HA JaHHbIC (PUHAHCOBOU
OTYETHOCTH.

B crnenyroomux mnpuMeuYaHHSX TMPEJACTaBicHa HWH(opMalMs O HauOOoJIee BaXKHBIX CYXKICHUSX,
c(hOPMHUPOBAHHBIX B MPOIIECCE MPUMEHEHHS MOJIOKEHUIM YUETHOW MOJUTHUKH, KOTOPHIE OKa3bIBAIOT
HanOosiee 3HAYMTENIFHOE BIIMSHUE Ha CYMMBI, OTPa)XEHHBIE B KOHCOJHUJIMPOBAHHOW (PUHAHCOBOU
OTYETHOCTH:

- npumedanue 15 «YObITKH OT oOecrieHeHUs] He(pMHAHCOBBIX aKTHBOB U CIIMCaHHE 3aI1acOBY;
- npumedanue 18 «Toprosas u npouas 1eduTopcKas 3aJ0JKEHHOCTDY,

- npumedanme 22 «Pe3epBbly;

- npuMeuanue 6 «Beipyukay;

- npumedanme 16 «OTI0KeHHbIE HAJIOTOBBIC aKTHBEI U 00513aTEIbCTBAY,;

- MNpUMCHYAHUC 24 «YCcIOBHEIC aKTUBEI U 00S3aTEILCTBAY.
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WNudopmarus o cykOeHHSX W OCHOBHBIX cdepax, TpeOyOIIWX OIIEHKH HEOIPEIeIeHHOCTH, C
KOTOPBIMH CBSI3aH 3HAYUTEIBHBIA PUCK TOTO, YTO B CIEAYHOIEM (HUHAHCOBOM roay morpedyercs
BHECEHUE CYIIIECTBEHHBIX KOPPEKTUPOBOK, MPEACTABIICHA B CICIYIOIINUX MPUMCUAHUIX:

- npumedanne 15 «YOBITKH OT oOeciieHeHNsT He(DMHAHCOBBIX aKTHBOB M CITHCAHUC 3aITacOBY;

- npumedanme 22 «Pe3epBb».

OcHoOBHbBIE MOJIOKEHUS y‘IeTHOﬁ MNOJIMTHKH

Ilonoxenus yquHoﬁ IIOJIMTUKH, OIMCAHHBIC HWXE, MNPUMCHAIUCH IIOCICAOBATCIBHO BCEMH
npeanpuiATuIMnu B COCTaBC prrIHI)I BO BCEX OTHCTHBIX NEpUOAAX, NPCACTABIICHHLIX B HaCTOHIIIefI
KOHCOJ'II/II[I/IpOBaHHOI‘/'I q)HHaHCOBOﬁ OTYCTHOCTH.

B nemsix obecniedeHust COMOCTaBUMOCTH C TAHHBIMHU TEKYIIIETO OTYETHOTO TIeproia ObUTa TPOBEACHA
pexnaccuuKanys OTEIbHBIX CPABHUTENBHBIX JAHHBIX.

IpUHIUIBI KOHCOJIUAANT

Yuem coenox no npuobpemenuio nekonmponupyroujux 0ouei ysacmus

Chenku 1o NPUOOPETEHUIO HEKOHTPOJHMPYIOUIMX IOJNEH y4dacThsl yYUTHIBAIOTCS KaK CHENKH C
BJIaJIeNIblIaAMH JIOJIeH, BBICTYMAIONIMMH B Ka4eCTBE MMEHHO COOCTBEHHHKOB; COOTBETCTBEHHO, IO
pe3ynpTaTaM TakKMX CHENOK IpU3HaHWE TyABWUIA HE MPOM3BOAMTCA. KOppeKTHpoBKH
HEKOHTPOJIMPYIOUINX J0Jiell yyacThs 1Mo pe3yiabTaTaM CIEJIO0K, He MPUBOAALINX K yTpaTe KOHTPOJI,
pPacCUHTHIBAIOTCS MPOMOPIHOHANBHO BEJIWYMHE YHCTBIX AaKTHUBOB JOYEPHETO MPEaNpUsATHS,
MIPUHAUIEKAIINX BIAJEIbIaM COOTBETCTBYIOIINX JOJEH.

Jlouepnue npeonpusmusn

JlouepHuMU  SBISIOTCS NPENNPUATHS, KOHTpojupyemble ['pynmoil. @uHaHCOBAasE OTYETHOCTH
JNOYEPHUX MPEANPHUITUH BKIIOYAETCS B KOHCOJIMIMPOBAHHYIO (PMHAHCOBYIO OTYETHOCTH C ATkl
(haKTHUECKOTO YCTAHOBJIEHHSI TAKOrO KOHTPOJS 10 JaThl €ro (pakTHYecKoro mnpekpauieHus. B
OTZEJIBHBIX CIIy4asiX B YUETHYIO ITOJIMTUKY JOUYEPHUX IMPEANPUATUN BHOCATCS U3MEHEHHUS C LENbIO
MIPUBEICHUS €€ B COOTBETCTBHE C YUETHOHN MONUTUKOH [ pynmsl.

[IproOpereHre KOHTPOJNBHBIX MAKETOB AaKUMN MPEANPHUATHH, B KOTOPBIX HE OCYLIECTBISETCS
MOCTOSTHHAs JESATeNbHOCTh, U OTCYTCTBYIOT aKTHBBI, YIpPaBJIeHHE KOTOPBHIMH OCYIIECTBISETCS C
LETbI0 TOJTYYEeHHs WHBECTHIMOHHOTO J0XOJa, OTpakaeTcss B y4yeTe Kak MpUOOpeTeHHEe aKTHUBOB.
Bo3memienne, ymnigayeHHOE 3a TakMe KOMIAHMM (B OCHOBHOM KOMIIAHMHM, Ha KOTOpbIE
3apEeTUCTPUPOBAHBl HMHBECTHUIIMOHHBIE IIpaBa), paclpeaessieTcss MeXIy HISHTHUIPYEMBIMH
aKTUBaMU M 00s3aTeNTLCTBAMH HAa OCHOBAHHMHM UX CIIPABEIMBONA CTOMMOCTH.

Ympama xonmpona

[Ipu yTpare KOHTPOIISI HAA AOYSPHUM IpeAnpusTreM [ pymma nmpekpamniaeT Ipu3HaHue ero akTHBOB
1 0053aTeNbCTB, a TAKXKE OTHOCSIIMXCS K HEMY HEKOHTPOJHPYIOMIMX IOJICH YJacTHS W JPYTHX
COCTaBJISIONINX €r0 COOCTBEHHOTO KanuTana. JIrobas monoxuTeabHasi WM OTPHUIIATENIbHAS Pa3HUIIA,
BO3HHUKINAs B Pe3yJbTaTe yTpPaThl KOHTPOJS, MPU3HAETCS B COCTaBe NPUOBUIM WM YOBITKA 3a
nepuoa. Eciu 'pynna coxpansieT 3a co0oii 4acTh MHBECTUIIMU B ObIBILICE JOUYEPHEE MPEANPHUATHE,
Takas JIOJIsl y4acTHsl OLEHUBAETCS MO CIPAaBEAJIMBOM CTOMMOCTH Ha JATy yTpaTbl KOHTpois. B
JMAIbHEHIIEeM 3Ta JIONII YYHTHIBACTCS KaK WHBECTHIMS B ACCOLMHUPOBAHHOE MpEeAnpusiTHe (C
HCIIONTH30BAaHUEM METOa J0JIEBOTO yJacTHs) WX KaK (PHMHAHCOBBIN aKTHB, UMCIOIIUNACS B HATUIHH
JUTSL TIPOJIXKH, B 3aBHCHUMOCTH OT TOTO, B KAKOUW CTENeHH | pymima mpoaorKaeT BIUATh Ha YKa3aHHOE
npeanpusiTue.

10



(iv)

(v)

(b)

OAO «I'pynna Komnanuu IIHK»
Tpumeuanus k KoHcorUOUPOBaHHOU PuHancosol omuemnocmu 3a 2014 200

Hneecmuyuu ¢ accoyuupogannvie npeonpusmus (00veKmovl UHEECMUPOSAHUS, YUUMbIGAEMbIE
Memoo0oMm 001€6020 yUacmusi)

ACCOIMMPOBAaHHBIMU SIBIISIFOTCS MPEANPHUATHS, HAa (PUHAHCOBYIO W OICPAIIMOHHYIO TMOJUTHKY
KOTOpBIX ['pymnma oka3pIBaeT CYIIECTBEHHOE BIUSHHUE, HO HE KOHTpoMpyeT ux. CumrTaercs, 4To
3HAYUTENFHOE BIHSIHUE UMeeT MecTo, ecnu ['pynma Biaxeet ot 20% mo 50% mpaB rojgocoBaHus B
JPYTOM TPEANPHUITHH.

HMHuBecTunnu B aCCOLUUPOBAHHBIC MPEANPUATHS YUUTHIBAIOTCS METOJIOM JIOJIEBOTO YYAaCTHs U MpU
MIEPBOHAYAIFHOM MPU3HAHUH OTPaXKaloTcs Mo (akTmdeckoil crommoctu. dDakTudeckasi CTONMOCTD
MHBECTHUIINH BKIIOYAET 3aTPAThl, CBSI3aHHBIE C OCYIIECTBICHHEM COOTBETCTBYIOIIEH CACIKH.

Hauunas ¢ MOMEHTa BO3HMKHOBEHHS CYILECTBEHHOI'O BIIMSHUS U JO JAaThl €0 MPEKpallCHUs, B
KOHCOJIMANPOBAHHON (PMHAHCOBOW OTYETHOCTH OTpakaeTcsl 1oJisl ['pynmbl B 10X0Jax U pacxonax, a
TaKXe B U3MEHEHHSIX COOCTBEHHOI'O KaluTajaa OObEKTOB MHBECTUPOBAHMS, YUUTHIBAEMbBIX METOIOM
JIOJIEBOTO YYacCTHs, TOCJIE BHECEHUS KOPPEKTHPOBOK, HEOOXOAWMBIX IS TMPUBEACHUS YYETHOH
MOJIMTUKYA KOHKPETHOTO 00BEKTa B COOTBETCTBUE C YUETHOMN MOJIMTHKON [ pymIibL.

Korpa mons I'pynmbl B yOBITKAaX NPEBBILIACT OO0 €€ ydyacTusi B OOBEKTE WHBECTUPOBAHUS,
YUUTHIBAEMOM METOJIOM JI0JIEBOTO y4yacTusi, 6ajJaHCcoBas CTOMMOCTh TaKOH JOJU ydacTus (BKIrOUYast
BCE JOJTOCPOYHBIC HMHBECTUIMHM) YMEHBIIAETCS 10 HyNS W TpU3HAHUE JalbHEUIIMX YOBITKOB
MPEKpaIaeTcs, 3a NCKIIOUYCHUEM CYMM B IpeAenax uMerommxcs y ['pynmnsl 00513aTensCTB U CyMM
BBIIJIAT, IPOU3BEACHHBIX OT UMEHHU HMJIH 110 NOPYYEHUIO 00BEKTOB HHBECTUPOBAHUSL.

Onepauuu, UCKrouaemole npu Kouco.fmmmuu

[Ipy moOAroTOBKE KOHCONMHIUPOBAHHOW (PHMHAHCOBOH OTYETHOCTH MCKIIOYAIOTCS OCTATKH TIO0
pacueTraM M omepauuu BHYTpH ['pymmbl, a Takke Hepealn30BaHHBIC HOXOIbl U PacXobl IO TAKUM
onepauusM. HepeannzoBanHasi mpuObLIb, BO3HHKILIAS IO pe3yibTaTaM oIepanuid ¢ oObeKTaMH
HWHBECTUPOBAHUA, YUUTBIBACMBIMU MCTOJIOM HOJICBOTO YYacCTHA, HCKIIIOYACTCA IMPOIOPIHUOHAJIBHO
noine I'pymmel B Takux oObekTax. Hepeanu3oBaHHbIE YOBITKM MCKIIIOYAIOTCS aHAIOTUYHO
HEPEAJM30BAaHHONH MPUObUIM, HO TOJBKO B 4YacTH HE OOCCIICHUBIICHCS  BEIUYMHBI
COOTBETCTBYIOIIETO (6a30BOr0) aKTUBa.

Onepanyu B HHOCTPAHHOW BaIIOTe

Onepaiiuy B WHOCTPAHHOW BaJIIOTE IEPECUMTHIBAIOTCS B COOTBETCTBYIOIIYIO (DYHKIIMOHAIBHYIO
BAJIIOTY NIpeAnpusTuii [ pynmsl no Kypcam, 1€MCTBOBABIIMM Ha JJaThl UX COBEpIIeHUs. MOHeTapHbIe
aKTUBBI W 00S3aTENbCTBA B WHOCTPAHHON BallOTE HA OTYETHYIO JaTy IIePECUUTHIBAIOTCA B
(hYHKIIMOHANBHYIO BAIIOTY MO KypCy, JEWCTBOBaBIIEMY Ha ATy Aary. lIpuObLih wim yOBITOK TIO
KYPCOBBIM DAa3HHUIAM 10 MOHETApHBIM CTaThsM TMPEACTABISIET COOOM pasHUIy MEXIY
aMOPTU3UPOBAHHOW CTOMMOCTBIO B (PYHKIIMOHAJIFHOW BAIOTE HAa HAYall0 OTYETHOTO MEPHOJa,
CKOPPEKTUPOBAHHON C YYETOM MPOLEHTOB M CYMM BBIIJIAT 3a MEPUOJ, U aMOPTU3UPOBAHHOU
CTOMMOCTBIO B MHOCTPAHHOM BaJltOTE, IEPECUUTAHHOM MO KypCY Ha KOHEI] OTYETHOTO MEPHUO/IA.

HCMOHeTapHI)Ie aKTHUBBLI U 0053aTEJILCTBA B HHOCT‘paHHOfI BAJIIOTC, OTPAXKCHHBIC I10 CHp&BCZIHHBOI:I
CTOUMOCTH, ICPECUUTHIBAOTCS B (byHKL[I/IOHaJ'IBHYIO BAJIIOTY MO KYypCy, ,I[efICTBOBaBHICMy Ha Oary
OMpEACIICHUA UX CHp&BC}IHHBOﬁ CTOMMOCTH. HeMOHeTapHBIe aKTUBBI M 00s3aTelIbCTBA B
HHOCTpaHHOﬁ BaJItOTE, OIICHCHHBIC 10 HepBOHa‘IaHBHOﬁ CTOMMOCTH, NEpECUHUTAHBI C
HCIIOJIb30BAHUEM BAJIOTHOI'O Kypca, ,Z[eflCTBOBaBH.ICFO Ha OaTy HOpOBCACHHUA CHCIIKU. KprOBI)IG
pa3HuLbl, BOSHUKIINEC 11O pEe3yJjibTaTaM MepecyucTa, NPU3HAOTCA B COCTAaBEC HpI/I6LIJ'H/I NI Y6BITKa 3a
nepnoa, 3a UCKIIOYCHUEM KYPCOBBIX PAa3HUIl, BOSHUKIIUX IO pE3yjibTaTaM MepecyeTa CTOMMOCTH
AOJICBbIX MHCTPYMCHTOB, UMCIOIINUXCA B HAJIMYWU IJId TPOAAXKH, KOTOPLIC OTPAKAKOTCA B COCTABC
mpo4Yero COBOKYIIHOI'O A0XO0JA4.
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DduHaHCOBbIE HHCTPYMEHTBI

Henpouzeoonvie (hpunancosvle unHcmpymenmaol

B cocras HCIIPOU3BOJIHBIX (I)I/IHaHCOBLIX HWHCTPYMCHTOB BXOJAT MHBECCTULHU B KallUTall (I[OJ'ICBBIC
IOCHHBIC 6yMaFI/I) 1 JOJITOBBIC LICHHBIC 6yMaFI/I, TOProBas M IMpovas HC6I/ITOpCKa$I 3aJ0JI2KCHHOCTD,
OCHEXKHBIC CPpCACTBA W HX O3KBUBAJIICHTBI, KPEAWUTHI U SaﬁMLI, a TaKXKE Toprosas M IIpodas
KpeauTopCKasd 3aJ0JKEHHOCTD.

[lepBonayansHo ['pynma npusHaeT 3aiiMbl, 1eOUTOPCKYIO 3a10DKEHHOCTh M ACMO3HUTHI HAa ATy UX
MOJTYYEHHs, BOSHUKHOBEHHUSI M pa3MeIleHHs] COOTBETCTBEHHO. Bce mpoune (UHAHCOBBIE aKTHBEI
(BKITFOYAs aKTHBEI, OIIEHHMBAEMEIE 10 CTIPABEIITUBON CTONMOCTH, M3MEHEHHSI KOTOPOH OTPaXKaroTCs B
cocTaBe MNPHOBUIM WM YOBITKA 32 TEpPHOJ) MEPBOHAYATILHO TNPU3HAIOTCA MO (HaKTUUECKOU
CTOMMOCTH Ha JaTy COBEPLUEHHUS CHAEIKM KYyIUTU-TIPOJaXH, Ha KOTopylo ['pymnma craHOBHTCA
CTOPOHOM I10 TOTOBOPHBIM ITPaBaM M 00s13aTeILCTBAM B OTHOIIIEHHH TAKOTO WHCTPYMEHTA.

I'pynna mpekpaiaer npuszHaHue (PMHAHCOBOIO AKTHBA TOJBKO KOTAA HCTEKAET CPOK ACHCTBUS
JIOTOBOPHBIX TpaB Ha JEHEXKHBIE MOTOKH OT HCIOJB30BaHMUS TAaKOTO aKTWBa WM OHa IepeaeT
JIpyroil CTOpOHE IpaBa Ha IOJyYEHHE IOTOBOPHBIX IEHEKHBIX IMOTOKOB B XOJ€ CHCIKH, IPH
KOTOPOI MPOMCXOAMT Iepeladya BCEX PHCKOB M BBHITOJ], CBA3aHHBIX C MPAaBOM COOCTBEHHOCTH Ha
Takoi aktuB. JIto0ast 1ost ydacTus B iepelaHHbIX (PUHAHCOBBIX aKTHUBAaX, BO3HUKamomas y ['pynmsl
WM OCTaBIIAsICS 32 HEl, MPU3HAETCS KaK OTJENbHBIN aKTUB HITH 0053aTENILCTBO.

@DuHaHCOBBIC aKTUBbI M (PUHAHCOBBIE 00S3aTEIBCTBA B3aMMO3aUUTHIBAIOTCSA U OTPAXKAIOTCS B OTUETE
0 (UHAHCOBOM IMOJIOKEHUH B CBEPHYTOM BHAE TOIZJAa W TONBKO TOorna, korma ['pymma umeer
IOPUIIMYECKH 3aKPEIJICHHOE MPAaBO OCYIIECTBUTH 3a4eT MPU3HAHHBIX CYMM M HaMepeBaeTcs 0o
MPOM3BECTU PACUET IO CaJbIAWPOBAHHOM CyMMe, OO OJHOBPEMEHHO pEajH30BaTh aKTUB U
UCTIONIHUTH 0053aTEeNBCTBO.

I'pynma xiaccupumupyer HENpPOU3BOJHbIE (DWHAHCOBBIE AKTHBBI B CIIAYIOIIME KaTETOPUH:
(UHAHCOBBIC aKTWBBI, YACPKWBaeMbIe O CpOKa TMOTraiieHus, 3aliMbl Hu JeOuTopcKas
3aJJ0JKEHHOCTD, a Takke (PMHAHCOBBIE aKTHBbI, UMEIOLINECS B HATTMYUH ISl IPOJAKH.

3aiimol u 0eOUmMOPCKan 3a00AIHCEHHOCHb

K kareropuu 3aiiMOB U J1eOMTOPCKON 33J0JHKEHHOCTH OTHOCSTCS HE KOTUPYEMbIe Ha aKTHBHOM
pbIHKE  (PUHAHCOBBIC aKTWBBI, TNPEIYCMATPUBAIONIME MONyYeHHE (PUKCUPOBAHHBIX  HJIH
MOJJTAIONINXCS  ONPE/ICNICHHUIO TUIaTexei. Takue aKTHBBI TEpBOHAYAIBHO MNPU3HAIOTCS MO
CTpaBeJIMBOM CTOMMOCTH, KOTOpasi YBEJIMYHMBaeTcs Ha CyMMYy 3arpar, HeMOCPEICTBEHHO
OTHOCSIIMXCS K OCYHIECTBICHUIO cHenku. [locie mepBOHAYaNbHOTO TIPH3HAHUS 3aiiMBI U
ne0uTopCKas 3a/10JDKEHHOCTh OIIEHHBAIOTCS IO aMOPTU3UPOBAHHON CTOMMOCTH, PAaCCUUTHIBAEMOIT ¢
WCTIOJIb30BaHHEM MeTo/1a P (EKTHBHOM CTaBKH MPOIICHTA, 32 BEIYETOM YOBITKOB OT 00ECIICHEHHS.

B kareropuro 3aiiMOB M JeOMTOPCKOHN 3aJ0JKCHHOCTH BXOJAT CJCAYIOIIME KJacChl aKTHBOB:
TOProBasi U Mpodasi JeOHTOPCKas 3a10JDKCHHOCTD (CM. TipuMedanue 18) u 3aiiMbl BbITaHHBIE.

ﬂeHe.)l(‘Hble cpedcmsa U UX IKeuedajieHmaosl

K neHexxHbIM CpeacTBaM M MX 3KBHUBAJIEHTAM OTHOCSATCS OCTaTKH JIEHEKHBIX CPEACTB, OAHKOBCKHE
JIETIO3UTHI IO BOCTPeOOBaHMS M BBICOKOJIMKBHIHBIC WHBECTUIMH, CPOK NOTALICHUS KOTOPBIX HPH
[IEPBOHAYAJIBHOM  [IPU3HAHMM COCTABJIIET TPH MeCsAlla WIM MEHbUIE, IOABEPKEHHBIC
HE3HAYUTEIbHOMY PUCKY U3MEHEHUS CIIPaBEJIMBOA CTOMMOCTH.
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Henpou3zeoonsie punancogwle oda3amenvcmea

®duHaHCOBBIE 0053aTENbCTBA TCPBOHAYAIBHO TIPU3HAIOTCSA HA JaTy 3aKIIYCHUs CHCIKH, Ha
KoTopyto ['pymia cTaHOBUTCSI CTOPOHO# IO JOTOBOPHEIM IIpaBaM U 0053aTENbCTBAM B OTHOIICHHUU
TaKOro UHCTPYMEHTA.

I'pynma npekpainiaer npusHaHue (GUHAHCOBOTO 00sI3aTENLCTBA TOJBKO TOTJA, KOTZA JOTOBOPHBIC
00s13aTeIhCTBA B OTHOIIICHIH (PMHAHCOBOTO HHCTPYMEHTA MCIIOIHEHBI, aHHYJIMPOBAHBI WIIH CPOK MX
JIEUCTBHUS UCTEK.

DUHAHCOBLIC AKTUBBI U q)HHaHCOBI)IG 00513aTeNbCTBA B3aNMO3aUUTLIBAIOTCS U OTpaXaroTCd B OTUCTC
o CI)I/IHaHCOBOM MOJIOKEHUU B CBEPHYTOM BHAE TOrga M TOJIBKO TOrJa, Korjia prnr[a HMCCT
IOPUAUYCCKU 3aKPECIUICHHOEC MPaBO OCYIIECTBUTH 3a4€T NPHU3HAHHBIX CYMM H HaMCEPCBACTCA oo
MMPOU3BECTU PaACUYCT II0 CaﬂLILHpOBaHHOﬁ CyMME, 6o OOHOBPEMCHHO pC€ain30BaTb AKTUB U
HCIOJHUATE 0053aTEILCTBO.

I'pynma xmaccupunupyeT HENpOW3BOIHBIE (DMHAHCOBBIE O00S3aTENBCTBA B COCTaBE KaTErOpUH
npounx (HUHAHCOBBIX 00s3aTenbCcTB. Takwe (UHAHCOBBIE O00s3aTElbCTBA TIEPBOHAYATIHHO
MPU3HAIOTCSI 10 CHPaBeIMBOM CTOMMOCTH, KOTOpas YMEHBIIAeTCsl Ha CyMMY 3aTpar,
HETIOCPEJICTBEHHO OTHOCSIIMXCS K OCYIIECTBICHHIO caeiku. [locie mepBoHaYaIbHOTO MPU3HAHUS
yKa3aHHble (DUHAHCOBBIE O0053aTENbCTBA OIEHUBAIOTCS IO AMOPTH3HPOBAHHON CTOMMOCTH C
HCTIONBb30BaHHEM MeTo/1a P (EKTUBHOM CTaBKH MPOIICHTA.

B coctaB npounx (DUHAHCOBBIX 00S3aTENBCTB BXOMAAT KPEIUThI M 3aiiMbl (cM. mpumeuanue 20),
OaHKOBCKHE OBepApadTHl W TOProBas M Mpoyas KPeIUTOPCKas 3aJ0JDKCHHOCTH (CM. MpHMEYaHHe
21).

B memsix mNOArOTOBKM OTYETa O JBW)KCHUM JICHSKHBIX CPEACTB OaHKOBCKHE OBepapadThI,
MOTIeKAIIHe OIIaTe MO TPEeOOBAaHUIO M MPEACTABISIONINE COO0H HEOTHEMIIEMYI) YacTh CHCTEMBI
YIpaBJICHUS NOTOKAMU JEHEKHBIX CpeACTB I pynmbl, BKIIOYAKOTCS B COCTaB JIEHEKHBIX CPEICTB U
HMX DKBUBAJIEHTOB.

AKIIMOHEPHBIN KAITUTAJ
ObviKkHOBeHHbIe aKYuU

OOBIKHOBEHHBIE aKI[MH KITACCU(QHUIIMPOBAHBI KaK 4aCTh COOCTBEHHOTO KamuTasna. J{omoiHUuTeIbHbIe
3aTpaThl, HEMOCPEICTBEHHO CBS3aHHBIE C AMHCCHEH OOBIKHOBEHHBIX aKIMi M ONLMOHAMH Ha
MOKYIKY aKIH{, oTpakaroTcs Oe3 ydera HayioroBoro 3QdQexra Kak yMEHbIIEHHE COOCTBEHHOTO
Kanurasia.

OcHoBHBIE cpeacTBa

Hpu3nauue U OyeHkKa

OOBEeKTBl OCHOBHBIX CpPEICTB, 3a HCKIIOYEHHEM 3EMENbHBIX YYacTKOB, OTpPa)XKaroTcs IO
(haKTHUECKOH CTOMMOCTH 32 BBIUYETOM HAKOIUIEHHOH aMOpTH3alMu U YOBITKOB OT OOECLCHEHHUs.
@dakTHyeckas CTOMMOCTh OCHOBHBIX CpEJICTB Ha naTy nepexoaa Ha MCOO, 1. e. Ha 1 sHBaps
2004 rozga, 6pUTa OMpeAeNeHa HCXO U3 X CIPABEIIMBON CTOMMOCTH Ha YKa3aHHYIO JIaTy.

dakTryeckas CTOMMOCTb BKIIOYAET 3aTpaThl, HENOCPEACTBEHHO CBA3aHHBIE C MPHOOpPETEHUEM
akThBa. B (akTHYeCcKyl0 CTOMMOCTb AaKTHBOB, BO3BEACHHBIX (IIOCTPOCHHBIX) XO3SHCTBEHHBIM
crocoOoM, BKIIIOYAIOTCS 3aTPaThl HA MaTepUabl, IPSMBIE 3aTpaThl Ha OIUIATy TPyJa, BCE JIPYTHe
3aTparhl, HEMOCPEICTBEHHO CBS3aHHBIE C MPHUBEICHHEM AaKTHBOB B pabouee COCTOSHHE s
WCIIONB30BAaHUs MX II0 HA3HAUEHWIO, M 3aTpaThl Ha JEMOHTAX W IEpEMENIEHUE aKTUBOB U
BOCCTAHOBJICHHE 3aHHMAaeMOT0 MMM YYacTKa, a TAaKKe KallMTaTW3WPOBAaHHBIE 3aTpaThl IO 3aiiMaM.
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[TpuobpereHHOE  MPOrpaMMHOE  OOCCIICUCHHE,  SBIAIOIICECS  HENPEMEHHBIM  YCIIOBHEM
(YHKIIMOHHUPOBAHUS COOTBETCTBYIONIETO 00OPYIOBaHMS, KAUTAIU3UPYETCS B CTOMMOCTH TaKOTO
o0opyIoBaHUS.

B tom cjiy4dae, €Cliv 00BEKT OCHOBHBIX CpE€ACTB COCTOUT U3 OTACIIHbHBIX KOMIIOHEHTOB, MMCHOIINX
Pa3HBIC CPOKHU MOJIC3HOI'0 HMCIIOJIb30BaHUA, KXl U3 HUX YUYUTBIBACTCA KaK OTJICIbHBIM 00BEKT
(3Ha‘lI/ITeJ'IBHI>II\/JI KOMHOHGHT) OCHOBHBIX CPCICTB.

[IpuObn mm yOBITKH OT BBIOBITHS OOBEKTa OCHOBHBIX CPEIICTB OIPENEISIOTCS IMOCPEICTBOM
CpaBHEHHs TOCTYIUICHUHA OT €ro BBIOBITHS C €ro OalaHCOBOW CTOMMOCTBIO W IPH3HAIOTCS B
CBEpHYTOM Buje 1o cTpoke «lIpoumne moxomp» mnm «lIpoure pacxonbl» B cOCTaBe MPHOBLTN WU
yObITKa 3a mepuoji. [Ipu mpomaxe MepeolicHEHHBIX aKTHBOB BCE CYMMbI, OTPa)KEHHBIE B COCTaBE
pe3epBa 1o MepeolieHKe, MEPEHOCATCS Ha CUET HepaclpeIeICHHON MPHOBLTH.

Ilocnedyrwuwyue 3ampamaol

Pacxonpl, cBsi3aHHBIE € 3aMEHOIl KOMIIOHEHTAa OOBEKTAa OCHOBHBIX CPEICTB, IPHU3HAIOTCS B
0aaHCOBOM CTOMMOCTH TaKOTO OOBEKTa, €CIH CYIIECTBYET BEpPOSITHOCTh MOJy4deHHs | pymmoit
6YILYHII/IX OKOHOMMUYCCKUX BBIT'OM MpPH IlElJ]bHCﬁHICM HCITIOJIb30BAHUHN KOMIIOHCHTA U €0 CTOUMMOCTbD
MOKHO HAaJeKHO OIEHUTh. [lpu3HaHWe OaJaHCOBOH CTOMMOCTH 3aMEHEHHOTO KOMIIOHEHTa
npekpamaercs. Pacxompl Mo TeKylieMy TEXHHYECKOMY OOCIY)KHBAaHHIO U PEMOHTY OOBEKTOB
OCHOBHBIX CPpCIACTB IIPU3HAIOTCA B COCTaBE HpI/I6BIJ]I/I NI y6I)ITKa 3a nepuog mo MeEpe ux
OCYILLECTBIICHHUS.

Amopmuzauusn

AmMopTu3aius Ha 00beKThl OCHOBHBIX CPEACTB HAUMCIISICTCS C AaThl UX YCTAHOBKU M TOTOBHOCTH K
SKCIUTyaTallK; Ha 00BEKThI OCHOBHBIX CPEJICTB, BO3BEACHHBIX X03IHCTBEHHBIM CIIOCOOOM, — C aThI
OKOHYAaHWsI WX [POU3BOJICTBA/CTPOUTENHCTBA/BO3BEACHAS W TOTOBHOCTH K JKCIUTyaTallvu.
AMopTH3aIusl pacCUUTHIBACTCS UCXOAS W3 (DAaKTUYECKOW CTOMMOCTH aKTHBAa 3a BBIYETOM €ro
0CTaTOYHOM CTOMMOCTH. [IpOBOAUTCS OIEHKA 3HAYUTENILHBIX KOMIIOHCHTOB OTJICIIBHBIX O0BEKTOB
OCHOBHBIX CPEJICTB, U €CIU CPOK MOJIE3HOTO MCIOJIB30BAaHUS KOMIIOHEHTA OTJIMYAETCA OT CPOKOB
MIOJIE3HOTO WCIOJB30BaHUS APYTUX KOMIIOHEHTOB 3TOTO K€ OOBEKTa OCHOBHBIX CPEICTB, TaKOW
KOMITOHEHT aMOPTU3UPYETCA OTAEIBHO.

AMoOpTH3aIUs K&KI0TO KOMIIOHEHTa 00bEKTa OCHOBHBIX CPEICTB HAUUCIISAETCS JINHEWHBIM METOI0OM
Ha NPOTSHKECHUM O0KUIAEMOIO CPOKa €ro IOJIE3HOTO HCIOJIB30BAHUS U OTPaXKaeTcs B COCTaBe
npuObUIM WK yOBITKA 3a MEPHOA, MOCKOJIBKY MMEHHO TaKOH METoJ Hauboiee TOYHO OTpaxkaeT
0COOEHHOCTH OXXKHAAEMOI'0 HCIOJIB30BAHUS OYIyINIMX SKOHOMHYECKHX BBITOJ], 3aKIIOUCHHBIX B
aKTHUBE. ApEeHIyeMble aKTUBBl aMOPTH3HPYIOTCS B T€UEHHE HAWMEHBIIErO M3 ABYX IMEPHOAOB —
CpOKa JIEHCTBHsI JOTOBOpa apeHJIbl WIM CPOKa WX IOJIE3HOIO HCIOIB30BaHMs, 32 HUCKIOYCHHEM
Clly4yaeB, KOT/Ia JOCTOBEPHO M3BECTHO, YTO [0 OKOHYAHHH CPOKA apeH[Ibl MPaBO COOCTBEHHOCTH Ha
apeHyeMble aKTHBBI MepeiaeT k ['pynmne. AMOpTH3aIs Ha 3eMJTI0 HE HAYHUCIIAETCS.

Huxe YKa3aHbl pPACUYCTHBIC CPOKHU TIOJIC3HOTO MCIIOJIB30BaHHA AKTUBOB Ha TCKYI]_[Hﬁ n
CpaBHI/ITeHBHHﬁ IEPHUOIBI.

e 3JaHUs 20-60 zer;
e MalIMHBI U 000pyIOBaHUE 5-25 ner;
® [POU3BOJCTBEHHBIN U XO3IHCTBEHHBI HHBEHTAPh 5-10 ner.

MeToapl HAUNCICHUS aMOPTHU3AIMH, CPOKH IOJIE3HOTO HCIIONB30BAaHUS M OCTaTOYHAs CTOMMOCTH
OCHOBHBIX CPE/ICTB MEPECMATPUBAIOTCA Ha KAXKAYI0 OTYETHYIO AAaTy W, HPU HEOOXOAMMOCTH,
KOPPEKTUPYIOTCSI.
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HeMaTepI{laJIbele AKTHUBbI

Hneecmuuuonuble npaea

Pacxonpl, cBA3aHHBIE C TIOMCKOM 3E€MENBHBIX YYaCTKOB Ui WX MOCIEAYIOMIeH 3aCTPOWKH,
MPU3HAIOTCS B COCTABE MPHUOBLIN WU YOBITKA 32 TICPUO/] 10 MEPE MX BO3HUKHOBCHUSI.

Pacxoner Ha HpI/IO6peTCHI/Ie WHBCCTUIIUOHHBIX IIpaB, HGOGXOI[I/IMBIX IJI1 Ha4dalla CTPOMTEIIBCTBA,
YUYUTBIBAIOTCA B COCTaB€ HEMATCpHAJIbHBIX aKTUBOB B TOM Cliydac, €CJIM CTPOUTEIBCTBO
OCYIIECTBUMO C TEXHUYCCKOM TOUKHU 3PpCHUA U SKOHOMHNYCCKHA 06OCHOBaHO, a TaKiKe IMMPpU HAJIUIUU Y
prr[HI)I AO0CTAaTOYHBIX CPCACTB JId 3aBCPHICHUA CTPOUTCILCTBA. CTouMocCTh MHBCCTHIIMOHHBIX
IIpaB BKJIOYACT pacXodbl HA 3aKIIOYCHUC NOIr0OBOpa ,I[OJ'IFOCpO‘IHOfI aAp€HAbI 3EMCJIIBHOI'O y4acCTKa, a
TAKXXC pacxXxoJbl Ha MOJYYCHHUC pa3pCliCcHrud Ha CTPOUTCIBCTBO KOHKPETHOI'O 00BeKTa
HCABM)KMMOCTHU Ha KOHKPETHOM Y4YaCTKe.

KanuranusupoBanHble HHBECTULHOHHBIE MIPaBa, IPU IEPBOHAYAIBHOM NIPHOOPETEHUH TPU3HAHHbIE
B KayecTBE HEMAaTEPHAJbHBIX aKTHBOB, O Hayala CTPOUTEIHCTBA OTPAXKAIOTCS MO (PaKTUIECKOH
CTOMMOCTH 32 BBIUETOM HAKOILUIEHHBIX YOBITKOB OT OOeclieHeHHsI. B MOMEHT Hadaa CTpOUTENLCTBA
CTOMMOCTb HHBECTHUIIMOHHBIX IIPaB YUYUTHIBACTCS B COCTaBE 3allacoB KaK HE3aBEPLICHHOE
CTPOUTEIIBCTBO.

33TpaTI)I Ha MHBCCTUIIMOHHBLIC IIpaBa IO IMPOCKTaM, B KOTOPBLIX prHHa Y4aCTBYCT HC B KauCCTBE
3aKa3uMKa W/WIA 3aCTPOMIMKA, a B Ka4yeCTBE WMHBECTOpA WM COMHBECTOpA, W IEpeaact
WHBECTHIIMOHHBIE TIPaBa B Ka4eCTBE B3HOCA IO JOrOBOPaM WHBECTHPOBAHHS M COMHBECTHPOBAHMSL.
OTpa)karoTcsl B cocTaBe 3anacoB (cm. npumeuanue 3(h) manee).

Hporme HemamepuailbHble aKmuebl

[Ipoune HemarepuanbHbIE aKTHBbI, IPUOOpPETeHHBIE ['PynIold ¥ MMENe OrpaHHYEHHbIE CPOKH
MOJIE3HOTO HCHONB30BaHMS, OTPAKAIOTCS MO (PaKTUYECKOW CTOMMOCTH 32 BBIYETOM HAKOIUICHHBIX
CYMM aMOPTH3allMU U YOBITKOB OT 00ECIIEHEHNSI.

Ilocneoyrouwue 3ampamut

[Tocnenmyromue 3aTpaThl KAaNMUTATU3HPYIOTCS TOJBKO B TOM CiIy4dae, €ClId OHH TPHUBOIAT K
YBEIIMYCHHUIO OYAYIIeH 3KOHOMHYECKOW BBIFOJBI OT HCIOJb30BaHMS COOTBETCTBYIOIIEIO aKTHBA.
Bce mpoume 3aTpathl, BKJIIOYAs 3aTpaThl B OTHONIEHWH CAMOCTOSTEIBHO CO3/IaHHBIX OpEHIOB U
TYJIBWILIA, IPU3HAIOTCS B COCTaBe MPHUOBLTN WK YOBITKA 32 TIEPHO]T TIO MEpe BO3HUKHOBEHHSI.

Amopmuzanusn

AMOpTI/I3aLII/I$I HCUYUCIIACTCA C (I)aKTquCKOﬁ CTOMMOCTH AaKTHBa WA HHOH SaMeHHIOHleﬁ €
BEJIMYMHBI 32 BBIYETOM OCTaTOYHOM CTOMMOCTH 3TOTO aKTHBA.

Kaxxnpiii 00bEKT HeMmaTepHalibHBIX AaKTHBOB, KpOME TYIBWILIA, aMOPTHU3UPYETCS JIMHEHHBIM
METOJIOM Ha MPOTSKCHHHM OXKUIAAeMOr0 CPOKa €ro IOJIE3HOT'O HCIIOJb30BaHUS HAaYMHAS C JIAThl
TOTOBHOCTH K AKCIUTyaTalllH U OTPaXXaeTCs B COCTaBe MPUOBLIHA UM YOBITKA 32 TIEPUO/T, TOCKOJIBKY
MMEHHO TaKoW MeToJi Haum0ojee TOYHO OTpakaeT OCOOCHHOCTH OXKHAAeMOro MOTPeOIeHuUs
OyAyIIMX AKOHOMHYECKMX BBIFOJ, 3aKJIIOUEHHBIX B aKTHBE. PacyeTHble CPOKHM IOJIE3HOTO
WCIIONIb30BAHUS PAa3lIMYHBIX AKTHBOB HAa TEKYINIMH W CPaBHUTEIBHBIA MEPUOABI COCTABIISIFOT
3-10 ser.

HepeoueHKa ME€TOJI0B HAYMCIICHUSA aMOpTHU3allii, CPOKOB ITOJIC3HOI'0 UCIIOJIL30BAHUA U OCTaTOYHOM
CTOMMOCTH NPOBOJAUTCA Ha KAXAYHO OTYUCTHYHO JAaTy H, IIpHU HeO6XO}:[I/IMOCTI/I, B HHX BHOCATCA
COOTBCTCTBYIOIIHUC U3MCHCHUS.
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ApeH10BaHHbIE AKTUBbI

ApeHJia, 1o YCJIOBUSAM KOTOpO# Kk ['pyrine nmepexoasT Bce pUCKU U BBITOJIbI, BRITCKAIOIINE U3 TIPaBa
COOCTBEHHOCTH, KiaccuuiupyeTcss kKak (uHaHcoBas apeHaa (mu3uHT). [Ipm mepBoHavaIbrHOM
MPU3HAHUKM APCHJOBAHHBIA aKTUB OTPAXKACTCS 10 HAUMCHbBIIEH W3 JBYX BEIUYHUH — €r0
CIPaBE/UIMBON CTOMMOCTH WJIM TPHUBEICHHOW CTOMMOCTH MUHHMAJBHBIX APCHIHBIX TUIATEKCH.
IMocine mepBOHAYANBHOTO TPHU3HAHWS AKTUB YYUTHIBAETCS B COOTBETCTBHHM C IPUMECHUMBIMU
MPHUHIUIIAMY YIETHOH MOTUTHKH.

[Ipourie BUABI apeHIbI IPEICTABICHBI OMEPAIIMOHHON apeHI0M; aKTUBBI, UCIOIb3yeMbIE B paMKax
JIOTOBOPOB OTIEPAIIIOHHON apeH/Ibl, B OTIeTE O (PMHAHCOBOM ITOJIOKEHUH | pyIBl HE OTpaKeHBI.

3anacel

3amacel BKIIIOYAIOT 00BbEKTHI HE3aBEPUICHHOI'O CTPOUTENLCTBA B CIyYasix, Korjaa ['pynma BeICTymaeT
B Ka4eCTBE 3aKa34rKa U/UIH 3aCTPOMIIIKA U HEIBH)KUMOCTh NpeIHa3HAYCHA AJISl IPOAAXKH, a TAKKE
CPEICTBA, WHBECTHPOBAHHBIE B CTPOHUTENBCTBO KBAapTUP, NPEAHA3HAYEHHBIX I MPOJAXH, IO
JIOTOBOpaM MHBECTHPOBAHHUS U COMHBECTHPOBAHHUSA, CHIPbE M MaTepHalIbl, IpoYee HE3aBEpIICHHOE
MIPOM3BOCTBO ¥ TOTOBYIO MPOIYKIIHIO.

3amachl YYWTBHIBAIOTCS MO HAWMEHBIIEH W3 JABYX BEIMYMH — (PAKTUYECKOH ce0eCTOMMOCTH WIIH
YUCTOM CTOMMOCTH BO3MOXKHOW Tmpojaku. YUucras CTOMMOCTb BO3MOXKHOW MpOAaXu — 3TO
mpeanoiaragMasi IeHa MpOJaXKu 3alacoB B OOBIYHBIX YCJIOBHUSAX JIEJIOBOrO 000pOTa 3a BBIUCTOM
pacyYeTHBIX 3aTpaT Ha 3aBepIIeHUe paboT U PeaTu3aIuio.

CTONMOCTH CTPOSIIUXCS 00BEKTOB HEABIKUMOCTH OMPEENIeTCs] Ha OCHOBAHUN WHIMBHUIYAIbHBIX
3aTpaTr Ha OOBEKT HEJBMKUMOCTH. JlaHHBIC 3aTpaThl pacHpeCiIstoTCs Ha TOCTPOSHHBIE KBAPTHPHI
MIPOTIOPITUOHATBHO MX Tuomaan. CTOMMOCTh OOBEKTOB HEABM)KMMOCTH BKITIOYAET B ceOs PacXobl
Ha CTPOUTEIbCTBO M HPOYUE PACXOHAbl, HEMNOCPEACTBEHHO CBSI3aHHBIE C KOHKPETHBIM
JIEBETIOTIEPCKUM TTPOEKTOM.

I'pynna 3akirouaer ¢ opraHaMu MECTHOM BJIACTH JAOIOBOPBI MHBECTUPOBAHUS U COMHBECTUPOBAHUS
B CTPOUTENBCTBO XKWIbIX AOMOB. CONNIaCHO yKa3aHHBIM JOrOBOpPaM HWHBECTHpoBaHMA ['pymma
JIOJIKHA!

e  0E3BO3ME3/HO TEpe/IaBaTh MECTHBIM OpraHaM BJaCTH OIPEICICHHbIC O0BEKThI HEABMIKUMOCTH
T10 3aBEPIIEHUIO UX CTPOUTENBCTBA, HAPUMED, LIKOJI, AETCKUX CaJI0B U T. 1.

® CTPOHUTH ONpelesIeHHble 00BEKTHl MH(PACTPYKTYpbl B OOMEH Ha IMOJyYEHHE pa3pelieHusl Ha
3aCTPOiKy, HalpuMep, OSJEKTPONOJICTAHLUUM, CHCTEMbl BOJOOYMCTKH, BOJOCHAOXKEHHUS H
BOJIOOTBEJICHHSI, aBTOIOPOTH;

® CTPOWTH OMNpPEACICHHbIE OOBEKThI OOIICCTBEHHOTO I10JIb30BAaHUS, B OTHOIICHHWH KOTOPBIX
MPEANoaraeTcs, 4To KOMIEH A, KoTopas OyJeT mojlyueHa OT MOKynaTelied He BO3MECTUT
['pynme 3aTpathl HAa UX CTPOUTEIHCTBO, HAIPUMED, TAPKOBOYHBIEC MECTA,;

®  3aKJIIOYaTh C MECTHBIMM OpraHaMH BJacTH JOTOBOpa Ha 3aBEPLIEHUE CTPOUTEIBCTBA OTAEIBHBIX
JKUJIBIX JIOMOB, B KOTOPBIX OOJIBIIMHCTBO KBAapTHP YXe OBUIM pealn30BaHBI CTPOUTEIBHOM
KOMITAHWEH, HAYaBIIEH  CTPOWTENHCTBO, OJHAKO  CTPOUTEIBCTBO  KOTOPBIX  OBLIO
MPUOCTAHOBJICHO B CBSI3M C OAHKPOTCTBOM KOMITAHWHW, HAUYaBIIEH CTPOUTEIHCTBO, WIIH II0
JIPYTUM aHAJOTWYHBIM TPUYUHAM.

Ecnu 3akiroueHne TakuxX JOTOBOPOB SIBISIETCS YAacThIO INPOIECCa MPUOOPETEHHs OINpeIeTICHHBIX
WHBECTHUIIMOHHBIX TPaB U JaHHbBIC JOrOBOPHI HE PAacCMATPHBAIOTCS Kak OOpeMEHUTENbHbIC (KakK
onucaHo B npumMedanuu 3(e)(ii)), 3aTpaThl Ha 3aBepIICHHE CTPOMTEIILCTBA BKIIIOYAIOTCS B OOLIYIO
CTOMMOCTH CTPOUTEINIBCTBA 3/1aHHs1, K KOTOPOMY OTHOCSITCS JIaHHbIe MHBECTUIIMOHHBIC ITPaBa.
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CTonMOCTh 3amacoB, KpoMe OOBEKTOB HE3aBEpIICHHOTO CTPOWTENBCTBA, NMPEIHA3HAYCHHBIX IS
MPOJIaXKH, a TaKKe CPEACTB, HHBECTUPOBAHHBIX B CTPOUTEILCTBO OOBEKTOB HEIBUIKHMOCTH,
MpeIHA3HAYCHHBIX JIJIS MPOJaKH, PACCUUTHIBACTCSA 1O (POPMYyJEe CPETHEB3BEUICHHBIX H3ICPKEK U
BKJIFOUAET B ce0sl 3aTpaThl Ha MPHOOpETEHHE 3a1acoB, MPON3BOACTBEHHBIE 3aTPAThl MU 3aTPAThl HA
nepepaboTKy U MPOYKE PACXOMAbI 10 WX JIOCTABKE JIO HACTOSIIErO MECTOHAXOXKICHUS U JIOBEICHUIO
JI0 TEKyIIero coctostHus. CTOMMOCTh MPOU3BEACHHBIX 3allacOB M HE3aBEPIICHHOI'O MPOU3BOJICTBA
BKJIFOYAET B ce0sl COOTBETCTBYIOIIYIO MO0 HAKIAJHBIX PAcXO/OB, OMPEAETCHHYIO HCXOIS W3
CTaHAAPTHOM 3arpy3KH MPOU3BOACTBEHHBIX MOILIHOCTEM.

HpeI{OHJ’IaTI)I 3a 00BEKTHI HEABMKMMOCTH 11O JOTOBOpPAaM COMHBECTUPOBAHUA MPEACTABIIAIOT coboii
IJIATCXXU WM aKTHUBBI, IICPEIAHHBIC prnnoﬁ B KAa4Y€CTBE COMHBECTOpPA MJIM HMHBECTOpPA B LECIIAX
CI)I/IHaHCI/II)OBaHI/Iﬂ IPOEKTOB 110 CTPOUTCIBCTBY HEABMXHUMOCTH, BBIIIOJIHAEMBIX TPETBUMU
CTOpOHaMHU.

OnepalluOHHBIM LUK CTPOUTENBHOIO TPOEKTa MOXKET TpeBbIaTh 12 MecsleB. 3amachl
BKJIFOYAIOTCSI B COCTaB OOOPOTHBIX aKTHBOB, Ja)K€ €CIM B Te€YeHHE 12 MecsleB HOocCie OT4ETHOMH
JaThl MX peaiu3alys He IpeArnoiaraeTcs.

Oo0ecuenenne
Henpouszeoousie punancosvie akmuagnl

Ouenka (HUHAHCOBOTO aKTHBA, HE OICHMBAEMOTO MO CHPAaBEUIMBON CTOMMOCTH, W3MEHEHHS
KOTOPOHM OTpa)kaloTCsi B COCTaBe NPUOBUIM WM YOBITKA 3a TEPHOJ, MPOBOJUTCS HA KaXIyIO
OTYETHYIO JaTy C LEJbIO BBISBICHUS OOBEKTUBHBIX NPHU3HAKOB oOecrieHeHns. OUHAHCOBBIN aKTUB
CUUTACTCS] OOCCICHUBILIMMCS, €CIIU CYIIECTBYIOT OOBbEKTHBHBIC CBHJECTEILCTBA TOTO, YTO ITOCTIE €r0
MEPBOHAYANILHOTO MPU3HAHMS TMPOU3OLUIO COOBITHE, MOBJIEKIIee YOBITOK, M YTO 3TO COOBITHE
OKa3alo OTpUUATENbHOE BIMSHHE Ha OXHIacMble OyaylHe IOTOKH JEHEXKHBIX CPEICTB OT
UCTIONIb30BAaHMS TAHHOTO AKTHBA, BEJIMYMHY KOTOPBHIX MOKHO OIICEHHTH C JOCTATOYHON CTETICHBIO
TOYHOCTH.

K 00beKTHBHBIM CBUETENLCTBAM OOCCIICHEHUS! (PUHAHCOBBIX aKTHBOB (BKIIIOYAs IOJIEBBIC LICHHBIC
OymMars) MOTYT OTHOCHUTHCS HEIUIATeXKW WJIA WHOE HEWCIONHEHHEe [OJDKHHKAMH CBOMX
00513aTeIhCTB, PECTPYKTYypHU3aIUs 3a0KEHHOCTH Tiepea [ pymmoit Ha yclnoBUsAX, KOTOphle B HHOM
ciryyae ['pynmoii jgaxe He paccMaTpUBAIMCH ObI, IPU3HAKK BO3MOXKHOTO OAHKPOTCTBA JOJDKHHKA
WA SMUTEHTA, HeOIaronpusTHbIE U3MEHEHUS B TIATEKECTIOCOOHOCTH 3aEMIIIMKOB WJIH SMUTEHTOB
B cocTaBe [ 'pymnmbl S5KOHOMUYECKHE YCIOBHS, MPUBOJSAIINE K HEHCIIOJHEHUIO JOKHUKAMUA CBOWX
00513aTeNbCTB, JTHOO HCYE3HOBEHWE JICHCTBYIOIIErO pBIHKA JUIS KakKOW-TMOO IIeHHOW Oymaru.
OOBEKTHBHBIM CBUJICTEIILCTBOM OOECIIEHEHUS! MHBECTHUIIMH B JIOJEBYIO IICHHYIO Oymary Takxke
SIBIIIETCSl CUTyalus, Korja ¢akTudeckas CTOMMOCTh TaKOW WHBECTHUIIMM Ha TPOTSHKEHHUH
JUTUTETHPHOTO BPEMEHH CYIIECTBEHHO IMPEBBIIIAET €€ CIIPABEIITNBYI0 CTOMMOCTbD.

3aiimbl u debumopckas 3a00aAHCEHHOCb, UHBECMUYUOHHbIE YeHHble OyMascu, yoepacugaemvle 00
CPOKa No2auieHUs.

[Ipu3Haky, CBUIETENLCTBYIOUIME 00 OOECHEHEHHWH 3aiMOB, I€OMTOPCKOH 3aJ0JDKEHHOCTH U
WHBECTUIIMOHHBIX IIEHHBIX OyMar, KJIacCH()UIIMPOBAHHBIX B KATETOPHUIO YJEPKUBAEMBIX JIO CPOKa
norameHus, I'pynma paccMarpuBaeT Kak Ha YpOBHE OTACNIBHBIX AKTUBOB, TaK M HAa YPOBHE
noptdens. Bce 3HauMTENBHBIE IO OTACIBLHOCTH CYMMBI 3aliMOB, JA€OMTOPCKOW 3a0JDKEHHOCTH U
WHBECTUIIMOHHBIX IEHHBIX OyMar, KJIacCH(MUIIMPOBAHHBIX B KATETOPHUIO YJEPKUBAEMBIX JIO CPOKa
MOTAIlICHHs, OILEHUBAIOTCS Ha TMpeJMeT OOECIEHCHUs] B WHIUBHIYalbHOM mopsjke. Ecmu
BBISICHSIETCS, YTO OOECLIEHEHHE MPOBEPEHHBIX B MHAMBHIYAIbHOM IOPSAKE 3HAYMTEIBbHBIX CTATEH
3aliMOB, 1eOUTOPCKOHN 3aJI0JPKEHHOCTH M MHBECTHIMOHHBIX LIEHHBIX OyMar, KiIacCU(pHUIMPOBAHHBIX
B KaTEropuIO YAEP/KUBAEMBIX 10 CPOKA MOTAILEHUS, HE SIBISIETCS CYLLIECTBEHHBIM, 1JI1 IPOBEPKU Ha
npeaMeT oO0ecleHEeHHs, KOTOPOe YK€ BO3ZHHKIIO, HO elle He 3a(UKCHpPOBaHO, X OOBEAMHSIOT B
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moptdenp. 3aliMbl, CTaThi AEOUTOPCKON 3aI0KEHHOCTH W WHBECTHUIIMOHHBIX IIEHHBIX Oymar,
KJIACCU(DUITMPOBAHHBIX B KATETOPHUIO YICPKUBACMBIX 10 CPOKA MMOTAIICHUS, BEIHYNHA KOTOPBIX HE
SIBJIICTCS TIO OTACIBHOCTH 3HAYHUTEIBHOMN, OLICHUBAIOTCS Ha MPEAMET 00CCIIEHEHHS B COBOKYITHOCTH
myreM oOBeAMHEHUS B mTOpTdens Tex 3aiMoB, cTaTeil JeOUTOPCKON 3aM0KEHHOCTH U
VMHBECTUIIMOHHBIX IIEHHBIX OyMmar, Ki1acCU(UIMPOBAHHBIX B KaTCTOPUIO YACPKHBACMBIX JIO CPOKa
MOTAIICHUsI, KOTOPhIEC MMEIOT CXO/IHBIC XapaKTePUCTUKH PHUCKA.

[Ipu omenke Ha mpenMeT obeclieHeHWS B cocTaBe rpynmbl (moptdens) I'pynma aHammsupyer
COBOKYITHOCTh JITAaHHBIX 3a TMPOILIbIE TEPHOJbI, XapaKTEPH3YIOIINX BEPOSTHOCThL Je(OINTa, CPOKH
BO3MCIICHUS M CYMMBI TIOHECEHHBIX YOBITKOB, C YY€TOM NPO(ECCHOHAIBHOTO CYXKICHHS
PYKOBOJICTBA Ha MPEJAMET TOTO, MPUBEAYT JIH CYIIECCTBYIOIINE SKOHOMHYECKHE YCIIOBHS M yCIOBHUS
KPEIUTHBIX JIOTOBOPOB K TOMY, YTO CYMMBI (DaKTHUECKHX YOBITKOB OYAyT MEHBIIEC HIH OyayT
MPEBBINIATh CyMMBI YOBITKOB, OTPa)XXCHHBIC B IMPOIIBIX TIEPUOIaX.

VYObITOK OT 0OecIicHeH!s] PUHAHCOBOTO aKTHUBA, YYUTHIBAEMOTO MO0 aMOPTH3UPOBAHHON CTOMMOCTH,
ompeseNseTcs Kak pasHHIa MEXIy ero 0ajJaHCOBOH CTOMMOCTBIO M TIPHBEAECHHOW CTOMMOCTBIO
OKHJAeMBIX OyIyHIMX TIOTOKOB JCHEXKHBIX CpEACTB, AHCKOHTUPOBAHHBIX C MpPUMEHEHHUEM
MepBOHAYaTbHON 3(QQEKTUBHON CTaBKH MPOIEHTA MO JaHHOMY aKTHUBY. YOBITKM NPHU3HAIOTCS B
cocTaBe IMPUOBUIN WM YOBITKA 33 TIEPUO M OTPAXKAIOTCS HAa CYETE OLIEHOYHOTO Pe3epBa, BEINYNHA
KOTOPOTO  BBIYMTACTCSI M3 CTOMMOCTH 3alilMOB W  JEOMTOPCKOM  3a/JI0JDKEHHOCTH — WIIH
WHBECTUIIMOHHBIX IEHHBIX OyMmar, yAep)KMBaeMbIX A0 Cpoka moramieHus. Pacxombl mo yruiate
MPOLICHTOB TI0 3aMHBIM CpPEACTBAM Ha NPHOOpETeHHE OOCCICHUBIIMXCS AKTUBOB IPOIOJDKAIOT
OTpPaXaTbCsl ITyTeM BBICBOOOKIEHHS NUCKOHTA. Ecim B pe3yibrare Kakoro-mudo cOOBITHS IMmocie
OTYETHOH AaThl MPOM30HAET YMECHBIIEHHE CYMMBI YOBITKAa OT OOCCIECHEHHS, BEIMYMHA TaKOTO
YMEHBILIEHUsI CTOPHUPYETCSI B COCTaBE MPUOBLIN WIH YOBITKA 32 MIEPUO/.

Hegunancoewvie akmuent

BbamancoBast ctronMocTh HeUHAHCOBBIX aKTHBOB [ pyTINbI, 32 HCKITIOYSHUEM 3aIlaCcOB U OTIOXKEHHBIX
HAJIOTOBBIX AaKTHUBOB, IEpecCMaTpUBACTCI Ha KaXKIYI OTUETHYIO HaTy C IIeJIbIO0 BBISBICHUSA
MPU3HAKOB OOeclieHeHus. [IpM HalMYuu TPU3HAKOB OOCCIEHEHMs OINMPEICISICTCS BO3MeIaeMas
BeIMYMHA aKTUBOB. /| TyIBMIIa M HEMaTepHaIbHBIX aKTHBOB, MEIONINX HEOTPaHUYEHHBIE CPOKH
MIOJIC3HOTO HCIIOJIb30BAaHUS WJIM €Il HE TOTOBBIX K JKCIUTyaTalldd, BO3MeIlaeMasl BEIMYHUHA
OMPECIIACTCS Ha KaK/IYI0 FOJOBYIO OTUETHYIO JaTy. YOBITOK OT OOECIEHCHHS MMPU3HACTCS B TOM
ciydae, eciu OallaHCOBas CTOMMOCTH aKTHBA WJIM €r0 YacTH (EIUHHMIIBI), TEHEPUPYIOUIEH MOTOKH
neHexxHbIX cpeacts (manee «ETJIID»), mpeBpIiaeT ero pacueTHYI0 BO3MEIIAEMYIO BEIINIHHY .

Bosmemaemas BenmunHa aktuBa win EIJII ompenensercst mo HamOoOMbIIeH U3 IBYX BETUYWH —
NOTPEOUTEIBHOM CTOMMOCTH WJIM CHPABEAJIMBOM CTOMMOCTH 33 BBIYETOM PACXOJOB IO HPOJAXKE.
[Ipu onpenenenun noTpeOUTENBHON CTOMMOCTH, OXXHIaeMble OyIyIIHe MOTOKH JCHEXHBIX CPEICTB
JTUCKOHTHPYIOTCS 10 UX MPHUBEICHHOW CTOMMOCTH C NMPUMEHEHHEM CTaBKHU JAMCKOHTHUPOBAHUS 0
BbIYETA HAJOTOB, YTO OTpa)kaeT TEeKYII[yI0 OLEHKY PHIHOYHONW CTOMMOCTH JIEHET C YYeTOM e€e
U3MEHEHUSI C TEYCHHEM BPEMEHU U PHUCKOB, NMPUCYIIUX NaHHOMY akTtuBy winu EUIL ns ueneit
MPOBEPKHU Ha MpeMeT 00eCIieHEeHHsT aKTUBBI, KOTOpPBIE HE MOTYT OBITh ITPOBEPEHBI TI0 OTAETHHOCTH,
00BEANHAIOTCA B MUHUMAJIBHYIO TIO pa3Mepy IpyIIly aKTHBOB, TEHEPHPYIOIIYIO MIPUTOK IE€HEKHBIX
CPEICTB B pE3yJIbTaTEe WX JAAJbHEMIIEro HCHOJb30BaHMUs, KOTOPBIM HE 3aBUCHT OT MPHUTOKA
JIEHE)KHBIX CpeACTB, reHepupyemoro apyrumu aktuBamu wnu EL/IIL. Ilpm tectupoBanum Ha
mpenMeT OOECIIeHEHHs B paMKax OINEpalMOHHBIX CErMEHTOB TYABHJUI OTHOCHTCS K €IWHHUIIAM,
HaxOZAIIMMCSl Ha CaMOM HUKHEM YPOBHE B OPraHU3aL[MOHHOW CTPYKTYpe MPEINpHATHS U3 TEX, Ha
KOTOPBIX OCYHIECTBIISIETCSI KOHTPOJIb 32 HUM AJISl BHYTPEHHUX yIIpaBiieHdeckux nened. ['yasumini,
MPHOOpPETEHHBIN B cAeNKe 1Mo oObenuHeHHio Om3Heca. ['pymma otHocuT K Tem rpymmam ELII,
KOTOpBIe, KaK OXHJAeTcs, MOJy4aT BBITOJYy OT cHHeprerudeckoro sddekra B pesynbrare
o0beuHeHNs OU3Heca.
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KopnopatvBHble akTUBBI ['pyIIlbl HE IF€HEPUPYIOT HE3ABUCHUMBIE TNOTOKHA ACHEKHBIX CPEACTB U
UCTIONB3YIOTCS AJIsl TEHEPUPOBaHMs OyAyIIMX TOTOKOB JEHEKHBIX cpeacTB Heckombkumu ETIT.
Yactp kopriopaTUBHBIX akTUBOB oTHOcuTCS K EI'/IIT Tonbko eciu cyiiecTByeT 00OCHOBaHHAs 0a3a
JUIsl TIOCJIEOBATENIBHOIO OTHECEHUs TAaKUX akTUBOB K BbiaeneHHbIM EI'JIII u Tectupyercss Ha
MpeaMeT BBISBICHHUS NPU3HAKOB oOeclieHeHWsi B pamkax Tectuposanusi Tod EIAIL. x koTopoi
KOPIIOpaTHBHBIC aKTHBBI MOTYT OBITH OTHECEHBI Ha 0OOCHOBAHHOH M TIOCIIEA0BATEIbHOI OCHOBE.

YObITKH OT 0OECIieHeHHs TIPU3HAIOTCA B COCTaBE NMPUOBLIM WM YOBITKA 3a MepHoj. YOBITKHA OT
obecrienennss EI'JII1 cHagama oTHOCSTCS Ha yMeHbIIEHHWE OaJaHCOBOW CTOMMOCTH TyIBHILIA,
pacmpeqeieHHOr0 Ha 3TH €IWHHIBI, a 3aTeéM MNpOMOPLUHOHAIBFHO HA yMEHBIIEHHE OallaHCOBON
CTOMMOCTH APYTUX aKTUBOB B COCTaBE COOTBETCTBYIOIIEH €TMHUIIBI (TPYIIIBI € TNHUIL).

YOBITOK OT 0OECIICHeHUS TYABIILIA HE CTOPHUPYETCSA. Y OBITKH OT OOECIICHEHHUS IPOYNX aKTHBOB,
MpU3HAHHBIE B TPOLUIBIX OTYETHBIX IMEPHOJAX, OLCHUBAIOTCA HA KaXKAYI0 OTYETHYIO ATy Ha
NpeaAMET BBISABJICHHA IMPU3HAKOB MX YMCHBIICHHSA WKW HNOATBCPKACHHUA WX HAJIWYUA. YGI)ITOK oT
00€CIIeHeHNSI CTOPHUPYETCS B TOM Cllydae, eClIM MPOM3OIUIM W3MEHEHHS B PAaCUCTHBIX OLCHKAX,
HCIOJIb30BaHHBIX TIpU OINPECACICHUN BO3MeHlaCMOI>'I BCJIINYHHBI. Y6I)ITOK oT O6CCHCHCHI/I5{
CTOPHUPYETCSl TOJBKO TakUM 0O0pa3oM, 4ToObl OamaHCOBasi CTOMMOCTh aKTHBa HE TpEBBIIIAja
0aaHCOBYIO CTOMMOCTBH, KOTOpast ObuTa OBl OIpeseneHa (3a BEIYETOM aMOPTH3aIlii) B TOM ClIydae,
eciu OBl YOBITOK OT OOecIieHEeHUs PU3HAH HE OBLI.

Bosnarpaxnenusi paboTHUKaM

Omuucnenus ¢ Ilencuonnwtii pono P®

[lnan ¢ yCTaHOBJIICHHBIMM B3HOCAMH IPEJACTABISICT COOOHM IJIaH BBIIUIAT BO3HATPAKICHHN
pa6OTHI/IKaM II0 OKOHYAaHUH TPYAOBBIX OTHOIIIEHUH ¢ HUMH, B COOTBETCTBHMH C KOTOPBLIM
NpPEANPUSATAE TPOU3BOMUT (HUKCUPOBAHHBIE B3HOCHI B HE3aBUCHMBI (OHA M HE Hecer
IOPUIUYCCKUX NIIU KOHCTPYKTHUBHBIX OGHSaTeJ'II)CTB 110 y1iaTte KaKHuX-IH00 JONOJIHUTCIIBHBIX CYMM.
OOs13aTenbCTBA 1O OCYIIECTBICHUIO B3HOCOB B (DOHJIBI, Yepe3 KOTOPBIE PEaTn3yIOTCsl HEHCHOHHBIE
IUIAaHBI C YCTaHOBJICHHBIMHM B3HOCaMH, B TOM uuciie B [leHcuonnsli ¢oun PO, npusnatorcs B
Ka4yeCTBE PAacXOJIOB 10 BO3HATPaXICHUSAM paOOTHHKAM B COCTaBe NPUOBUIM WM yOBITKA 3a Te
MEPUOJIbl, B KOTOPBIX PA0OTHHKH OKAa3bIBAIM COOTBETCTBYIONIME YCIYI'HM B paMKax TPYAOBBIX
JOroBOpoB. PaHee yruiaueHHBbIE B3HOCHI NPU3HAIOTCS B KavyecTBE AaKTUBA B CyMME, B KakoOH
BO3MOXEH BO3BpAaT BHECEHHBIX CPEICTB MJIHM YMEHBIICHHE pa3Mmepa Oyaymmx B3HOCOB. CyMMBI,
KOTOPBIC MOJIKHBI 6[)ITL BHCCCHbI B CYCT IIJIAHOB C YCTAaHOBJICHHBIMM B3HOCAMHU IIO IMPOHICCTBUU
Oosiee 12 MecsinieB TIOC/Ie OKOHYaHHSI OTYETHOTO TIEPHO/Ia, B KOTOPOM pabOTHUKHM OKa3bIBAJIM YCIYTH
B paMKax TPYJOBBIX JJOTOBOPOB, TUCKOHTUPYIOTCS JI0 UX MPUBEICHHONH CTOMMOCTH.

Kpamxocpounvie 6o3nazpaicoenus

OO6si3aTenbCTBA TO  IUIAHAM  KPATKOCPOYHBIX BO3HATPaXKICHHH pabOTHUKAM OTpaXKaroTcs Ha
HEJIMCKOHTUPOBAHHOW OCHOBE M OTHOCSTCS Ha pacxoIbl 0 MeEpe OKazaHWs pabOTHUKAMH
COOTBETCTBYIOIIUX YCIYT B paMKaX TPYIOBBIX IOTroBOpoB. O0s3aTeNIbCTBO NMPHU3HAETCS B CyMMe,
3aIIaHIPOBAHHOM K BBITUIATE B PAMKaX KPaTKOCPOYHBIX TUIAHOB MATEPHAIBLHOTO CTHUMYJIMPOBAHUS
WIN y4acTHsl B MPHOBLIM, eciy y I'pynmbl MMeeTcsl TeKylee IpUANYECKOe MM KOHCTPYKTHBHOE
00513aTeNBCTBO M0 BHIIIATE 3TOM CYMMBI IO Pe3yJIbTaTaM TpyAa padbOTHHKA B MPONUIBIX IEPHOAAX U
[IPU YCJIOBUH, YTO pa3Mep TaKoro 00513aTeIbCTBA MOXKET ObITh ONPEENIEH C JOCTATOUHON CTEHEHbIO
TOYHOCTH.

Bo3nazpasicoenusn na ocnose akyuii

Ha pmaty mnpemocraBieHus paOOTHHKAM BO3HAarpKICHHNA HA OCHOBE aKIUil CIIpaBeIInBas
CTOMMOCTh TaKUX BO3HArpa)XJIeHWM MPU3HAETCA KaK Pacxojibl Ha MEPCOHA] C COOTBETCTBYIOLIMM
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YBEIMYEHHEM COOCTBEHHOTO KalWTalla B TedeHHe Iepuona, Korma pabOTHHKH TIOIY9aroT
0€3yCJI0BHO pean3yeMoe NPaBoO Ha yKa3aHHbIC Bo3HarpaxkjacHus. CymMma, pU3HAHHAS B Ka4eCTBE
pacxojia, KOPPEKTHUPYETCs C IENbI0 OTPA3UTh KOJIUYECTBO BO3HATPAXKIACHUM, KOTOPHIC TOJKHBI
YAOBJIETBOPSTH YCIOBUIO O HAIMYHMH OTPEACTICHHOTO cTaka paboThl M YCIIOBUIO, HE CBA3aHHOMY C
MOKA3aTeJIIMA COCTOSIHUSL PBIHKA, C TeM YTOOBI CyMMa, KOTopas OyAeT Mpu3HaHa B KadyeCcTBE
pacxolla B KOHEYHOM HTOTe, pACCUUTHIBANIACH HKCXONIS K3 KOJUYECTBAa BO3HATPAKICHUM,
YAOBJIETBOPSIONINX IIEPEYHCICHHBIM BBITIE YCIOBHUSM Ha ATy BOSHUKHOBEHUS 0€3yCIIOBHOTO ITpaBa
Ha ux noxyyeHrne. CrpaBeuiiBas CTOMMOCTh BO3SHArPKIACHUN HA OCHOBE aKIUH C YCIOBUSMH, HE
O3HAYAIOIIMMH Tepexo OE3yCIIOBHO pealu3yeMoro IpaBa, HODKHA ONpENeNAThCS Ha Jary
BO3HHKHOBEHHS TIpaBa Ha WX IOJIYYCHHE C YYETOM BCEX TaKWX YCIOBHH, MPH 3TOM CBepKa
PacXOXKIEHU MEXTy POTHO3UPYEMBIM H (DaKTHYECKIM PE3yIbTAaTOM He MPOBOIHUTCS.

C yyeroMm mpaBa Ha TONyYeHHE OPUOBUIM OT YBENWYCHUS CTOMMOCTH AaKIWW CIpaBeaInBas
CTOMMOCTh CyMMBI, NOZJICKalIeld BbIIUIaTE pabOTHUKAM MO cHelKaM, [peayCMaTpHUBAaIOIIUM
OCYILECTBJIICHUE PACUETOB ICHEKHBIMHU CPEACTBAMH, IIPU3HACTCA KaK PacXof (C COOTBETCTBYIOLINM
yBEIMUCHHEM BEITMYMHBI 00SI3aTENBCTBA) B TEUCHUE MEPHUOJIA, B KOTOPOM PAOOTHHKH MOJY4YaloT,
0e3yCIIOBHO pealii3yeMoe MpaBo Ha Bo3HarpaxaeHue. Cymma o0s3aTeNbCTBa TIepeolieHUBaeTC Ha
KOKIyI0 OTYETHYIO JaTy W Ha Jary pacuera. Bce u3MeHeHHs cHpaBeIMBOW CTOMMOCTH
00513aTeNbCTBA MPU3HAIOTCA B COCTAaBE MPUOBUIN MM YOBITKA 3a MEPHUOX B KayeCTBE PacxollOB Ha
MIepPCOHAIL.

Pe3epBbl

Peseps oTpaxkaercst B TOM cilydae, €Ciii 10 pe3yJbTaTaM MPOLUIBIX COOBITHH Y ['pyInbl BOZHUKAET
IOPUIINYECKOE MM KOHCTPYKTHBHOE 0053aTENILCTBO, BEIMYMHA KOTOPOT'O MOXKET OBITH OTpe/eneHa
C JOCTaTOYHOM CTENEHBI0 TOYHOCTH, M CYIIECTBYET BEPOSTHOCTh TOTO, YTO BBIIOJHEHHE JTaHHOTO
00513aTeNIBCTBA MOBJIEUYET 3a COO0M OTTOK SIKOHOMUYECKUX BHIr0Jl. BenmuunHa pesepsa onpenensercs
MyTEeM IUCKOHTHUPOBAHUS OXHJACMBIX OYIyIIMX MOTOKOB JACHEKHBIX CPEICTB C MPUMEHEHHUEM
CTaBKM JTUCKOHTHPOBAHHWS JI0 BBIUYETA HAJIOTOB, YTO OTPa)kaeT TEKYIIYI0 OLIEHKY PBIHOYHOU
CTOMMOCTH JIEHET C Y4Y4eTOM €€ H3MEHEHHs C TEYCHHEM BpPEMEHH U PHUCKOB, CBS3aHHBIX C
BBIITOJIHEHUEM JaHHOTO 00s3aTenbcTBa. V3MEHEeHHe IMCKOHTHPOBAHHOM BEIMYHMHBI, BBHI3BAHHOE
YMEHbIIIEHHEM TepHoja TUCKOHTUPOBAaHHUS (BBICBOOOXK/IEHHE IHMCKOHTA), MPU3HAETCS B KadecTBe
(hPMHAHCOBBIX PACXOJIOB.

Pe3epe O HA10206bIM 00A3aMEIbCMEAM

['pynmna HauucisieT pe3epBrl MO yIiiaTe HaJOrOB B OTHOIIEHWH HAJIOTOBBIX PUCKOB, BKJIIOYAs [IEHU U
mrpadpl, B ciIydasX, KOTAa HAJIOT NOMJICKUT YyIUIaTeé B COOTBETCTBHM C TpPEOOBAHUSAMH
JEMCTBYIOLIETO 3aKOHOJATENIbCTBA. Takue pe3epBbl (OPMHUPYIOTCS M, HPH HEOOXOIUMOCTH,
KOPPEKTHUPYIOTCS 32 MEPHOJ, B TeUEHHE KOTOPOr0 HAJIOTOBBIE OPraHbl MOTYT NMPOBOAMTH MPOBEPKY
TIOJIHOTHI PacyeToB ¢ Oro/pKeToM 1o HamoraM. Ilo ncredeHnu ykasaHHOTO MEpHO/a MPOU3BOAUTCS
BBICBOOOKJIEHHE pe3epBa. Pe3epBrl 0 ymjiare HAaJIOroOB OTPAXKAIOTCS B COCTaBE pacxoja Mo Hajory
Ha TpUOBLIH UITN ce0ECTOMMOCTH PEATN30BaHHON MPOAYKIINH.

Oopemenumenvhble 002080pbl

PezepB B OoTHOIIEHMHM OOPEMEHUTENHHBIX JOTOBOPOB TPU3HAETCS B TOM CIIydae, €CIH BBHITOJBI,
OXUJacMbIC prnHOI\/’I OT €TI0 BBIITOJIHCHUA, ABJIAOTCA MCHBIIIC HEN30EKHBIX 3aTpaT Ha BBIIIOJIHCHUE
0053aTeIBCTB M0 COOTBETCTBYIOIIEMY JOTOBOpPY. BenmunHa 3TOro pesepBa OICHHBAETCS IO
MPUBEICHHON CTOMMOCTH HAaMMEHBIIEH W3 JBYX BEJIWYUH — OXHUIAEMBIX 3aTpaT, CBSA3AHHBIX C
MpEKpaIICHUEM JIOrOBOPA, U YUCTONH CTOMMOCTH OXHUAAEMBIX 3aTPAaT, CBA3AHHBIX C MPOJOJIKEHUEM
BBITIOJITHEHHSI BBITCKAIONINX W3 JIOTOBOpa 00s3aTenbcTB. Jlo MOMeHTa cosmaHus pesepsa [ 'pyrmia
MPU3HAET BCE YOBITKH OT 00ECIIEHEHHS aKTUBOB, OTHOCSIIIMXCS K IAHHOMY JIOTOBOPY.
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Kak omucano Beimie B mnpumedanun 3(h), I'pymnma 3akiroyaerT IOTOBOPHI MHBECTHPOBAHUS U
COMHBECTUPOBAHUS Ha CTPOUTENHCTBO JKWIIBIX JOMOB, IO YCIOBHUSIM KOTOPBIX YacTh KBapTHUP
0E3BO3ME3HO MEPENaeTCs] MECTHBIM BJIACTSM 10 3aBEPUICHHH CTPOUTENBCTBA, WIH/H C YCIOBHEM
0e3BO3ME3HOTO CTPOUTENHCTBA OOBEKTOB HH(MPACTPYKTYpel B OOMEH Ha BO3MOXHOCTH
CTPOMUTENLCTBA XKWIBIX JOMOB. B apyrux ciydasx ['pymnma 3akirodaeT COTJIAIICHUS C MECTHBIMU
BJIACTSIMH Ha 3aBEPIICHUC CTPOUTEILCTBA OMPEICIICHHBIX KIIbIX 3/JaHUH, B KOTOPHIX OOJIBIIUHCTBO
KBapTHp OBUIO MPOJAHO CTPOUTEIHHONW KOMIAHWEH, HayaBIIEH CTPOUTENHCTBO, U CTPOUTEIHCTBO
KOTOPBIX OBLIO MPUOCTAHOBIICHO B pe3ysibTaTe OAHKPOTCTBA MPEbIAYIIel CTPOUTEIHHON KOMITAHUT
WJIM IO IPYTHM aHAJIOTUYHBIM MPUYUHAM.

B cnyuae ecnu mogo0HBIE JOTOBOPEI HE MOTYT OBITH HEMOCPEICTBEHHO OTHECEHBI K KaKOMY-IIHOO
mpoekty ['pymmel M Ha JaThl WX 3aKIIOYEHHS] PAacCMaTPUBAIOTCA Kak OOpeMEHHTEIbHBIE, IPH
3aKJIIOYCHUH JIOrOBOpa Ha 3aBEpIICHHE CTPOUTENbCTBA ['pyIa HAYUCISIET COOTBETCTBYIOIIMIA
pe3epB B KOHCOJUAMPOBAHHOW (DMHAHCOBOW OTYETHOCTU. Pe3epB OICHMBaeTCS Ha OCHOBAaHHUU
MIPUBEIEHHOW CTOMMOCTH PAacYEeTHBIX HEN30€KHBIX YUCTHIX 3aTpaT, HEOOXOIUMBIX IS 3aBEPIICHHS
CTPOUTEIHCTRA.

Bripyuka

Bblpylll('a om peaiuzauuu 00bEKM 08 HEeOBUNCUMOCIU

Bripyuka oT peanu3anuu oOBEKTOB HEJBIKUMOCTH BKJIIOUAET BHIPYUKY OT pealii3alyd KBapTHpP B
XKHUIBIX JOMax, CTPOSIIMXCS MO 3apaHee pa3pabOTaHHBIM M YTBEPXKIEHHBIM IpOeKTaM, 0e3 ydera
VHANBUIYATHHBIX TPEOOBAHUH MMOKYyTIATEIIEH.

Bripyuka oT peanuzanuu OObEKTOB HEIBMKUMOCTH OLEHHMBAETCS 1O CIPAaBEAJTHMBONH CTOMMOCTH
MIOJIyY€HHOT'O MJIM TOJIeXkKAIEro IMOJyYeHUIO0 BO3MEIICHHS 3a BBIUETOM BCEX IPEJOCTaBICHHBIX
TOPTOBBIX CKHJIOK M YCTYIOK (IpW HAJIMYMHU TaKOBbIX). BrIpyuka nmpu3HaeTcss B TOT MOMEHT, KOTza
CYIIECTBEHHbIE PUCKU U BBITOJBI, CBS3aHHBIE C MPAaBOM COOCTBEHHOCTH, TEpellaHbl MOKYIATelIro,
BEPOATHOCTb IIOJIyUE€HUS COOTBETCTBYIOIIETO BO3MEUICHHS SIBJIIETCS BBICOKOH, ITOHECEHHBIE
3aTpaThl M TOTCHIMAIBHBIE BO3BPATHl MOXHO JOCTOBEPHO OLIEHWTBH, IPEKPAIICHO Yy4acTHE B
yIpaBJIeHUH NPOJAHHBIM O0BEKTOM U BEJIMYHMHY BBIPYYKH MOYKHO IOCTOBEPHO OLICHUTb.

MoMeHT Tmepexojia PUCKOB W BBITOJ, BBITEKAIONIMX W3 TpaBa COOCTBEHHOCTH, 3aBHCHUT OT
KOHKPETHBIX YCJIOBHH KaXIOTro JIOoroBopa Kymuu-ipopaxu. I[lpm peamusanmm oObekTa
HEJBI)KHMOCTH TIEpEX0J, KaK MPaBHIIO, IPOUCXOIUT, KOTJa COOTBETCTBYIOIIEE 3/1aHUE NPU3HACTCS
rOCYJapCTBEHHOW KOMMCCHEH, OpraHM30BaHHOM MECTHBIMM OpraHaMH BJIACTU JUISl HPUEMKH
3aKOHYEHHBIX 00BEKTOB (TOCKOMHCCHSI), MIPUTOAHBIM K dKCIUTyaTanud. J0Xozbl, MOJy4YeHHBIE OT
NpoAaXu OOBEKTOB HEABWKMUMOCTH (PU3MYECKMM JMLAM, NPU3HAIOTCA, KOrAa Mpexorara
coctasisieT 6onee 95% 0T CTOMMOCTH 00BEKTa HEABHKMUMOCTH.

Bripyuka oT peanuzaluu HEJIBMXKMMOCTH OTpakaeTcsl IO LE€HaM, JEHCTBOBABUIMM Ha Jary
3aKJIFOYEHUS JOTOBOPOB KYIUIM-TIPOJAXKH, KOTOPBIE MOIYT 3HAYMTEIBHO OTIMYAThCS OT LEH,
JIEHCTBOBABIIUX HA ATy MPU3HAHUS IPOIAXKHU.

Bblpylll('a om peauzauuu CmMpouUmenbHblx yciye

BLIpy‘IKa OT pfaiM3allii YCJIYI IO CTPOUTCILCTBY BKIIHOYACT CTPOUTCIBHBIC YCIYTH, KOTOPBIC
NpEeaAOCTaBJIAIOTCA 110 KOHKPETHOMY 3aIlIpOCy 3aKa3yHrKa.

Bripydka oT peanuzanuu yCIyr MO CTPOUTEIHCTBY OTPa)KaeTcd B OTYETE O MPUOBUIIX M yOBITKax
€XEMECSYHO B COOTBETCTBUM CO CIEIAYIOLUMU IPUHLIUIIAMM:

e Ecmu pe3ymbTar JOroBOpa Ha CTPOHUTEIHLCTBO MOXKET OBITh HAQJEKHO OIICHEH, TO BHIPYYKa
MIPU3HACTCA TPOMOPIMOHAIBHO CTAauU  3aBEpIICHHOCTH pabor. [lo MHEHHMIO PYKOBOICTBA
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pe3yjbTaT AOTOBOpa Ha CTPOUTCIILCTBO MOKET OBITH HaACKHO OLCHCH HNpHU AOCTHUKCHHUU
OIPEACICHHOI0 OTHOIICHUA (baKTI/I‘IeCKI/IX 3aTpaTt K IIaHOBBIM.

o Ecmu oTHomeHNnEe (pakTHUECKUX 3aTPaT K OFOKETHBIM 3aTpaTaM HUXKE OIMpPEeICHHOTO Topora,
TO BBIpYyYKa MPU3HAETCS TOIHKO B pa3Mepe MOHECEHHBIX 3aTpar IO KOHTPAKTY, BEPOSTHBIX K
BO3MEIICHHIO.

Craausi 3aBEepIICHHOCTH pabOT MO JOTOBOPY OIICGHUBACTCS €XKEMECSYHO KaK OTHOIICHUE
(hakTUYECKUX 3aTpar K OFJDKETHBIM 3aTparaM W (DMKCHPYETCS B aKTax BBITOJHEHHBIX paldor,
MoANMCaHHbBIX | 'pynmoi u 3akazunkoM. [ pyma mpusHaeT yOBITOK 10 He3aBEPIIEHHBIM KOHTPAKTaM
B TOM TIEPHOJE, KOTJa TaKie YOBITKN HASHTH(DUIINPOBAHBL.

Brlpyuka modepHHMX NpeInpusTHA OT OKa3aHHWsl YCIYr IO BBIMOJHEHHIO CTPOUTENBHBIX paboT
CTOPOHHUM TEXHMUYECKHM 3aKa3yMKaM, OKa3bIBAIOIIMM YCIYI'M TEXHHYECKOrO 3aKa3a ApyTUM
OPEeanpUATHAM ['pynmbl, OCyILECTBASIOMNM (YHKIUY WHBECTOPA MM COMHBECTOPA, YUUTHIBAETCS
KaK BBIpyYKa OT BHYTPUTPYIIIOBOH peann3aliiy U UCKII0YaeTCs TyTeM YMEHBIICHUS 00IIei CyMMBI
BBIPYYKH U COOTBETCTBYIOIIEH ce0ECTOMMOCTH.

Ilpouas svipyuka

Brlpyduka OT ©pojaxu CTPOUTENBHBIX MATEpUAJIOB M IIpodYas BbIPYYKA OTPAXKAETCA B
KOHCOJIMIMPOBAHHOM OTYETE O COBOKYIIHOM JOXOJ€ B MOMEHT II€peX0oJa K IOKYIATeIl BCEX
CYIIECTBEHHBIX PUCKOB H BBITOJl, CBA3aHHBIX C IPABOM COOCTBEHHOCTH.

IIpoumne pacxoabl

Apenonvie naamesicu

[Inarexxu Mo mOroBopam ONEPALMOHHOW apeHIbl MPU3HAIOTCS B KOHCOJMAMPOBAHHOM OTYETE O
COBOKYITHOM JIOXOZ€ 3a MEPHOJ PAaBHOMEPHO Ha BCEM MPOTKEHHHM CpOKa AEWCTBUS JIOTOBOpa
apenapl. IlonmydeHHble IBrOTH O apeHie MPHU3HAIOTCS B KadecTBE HEOTHEMJIEMOHM YacTH oOmien
CYMMBI apeHIHBIX IIaTeKEH B TeUCHHE BCETo CPpOKa JEHCTBUS JOrOBOpa apeH/Ibl.

MuHuMalibHbIe  apeHIHbIE IUIATSKA 1O  J0roBopaM  (MHAHCOBOM  apeHnbl  (JIM3MHTA)
pacnpeziesisiioTcss MeXay (UHAHCOBBIMH pacxXollaMd W YMEHBIICHHEM OCTaBIICHCS CYMMBI
o0s3arenpcTBa. DUHAHCOBBIE PACXOABI PACHPEICIISIOTCS 10 Ka)XJIOMy NEpUONy B TEYEHHE CpPOKa
JEHCTBHS JIOTOBOpA apeH ibl TAKMM 00pa3oM, 4TOOBI CTaBKa, 110 KOTOPOW HAYMCIISIOTCS IMPOLICHTHI
Ha OCTaBIIYIOCS YaCTh apEHIHBIX 0053aTENbCTB, ObLIa IOCTOSIHHOM.

Pacxoovt na CoOUuUaIbHbIE NPOCPAMMBL

IToctonbky, mockosibKy ['pyIia npou3BOAUT OTYMCIIEHUS HA COLIMAIbHBIE MPOTrpaMMbl, KOTOPHIE
paccuuTaHbl HE TOJIBKO Ha €€ COTPYAHUKOB, HO M Ha JIPYTHX Tpa)KJaH, yKa3aHHbIE OTYUCIIEHUS
OTpaXKarTCs B COCTaBe MPUOBLTH WIIH yOBITKA 32 TIEPHOJI IO MEPE UX OCYIIECTBICHMUS.

®duHaHCOBbIE A0X0AbI U pacxoabl

B cocTtaB (hMHAHCOBBIX J0XOA0B BXOJAT HPOICHTHBIA JOXOJI MO BJIOKEHHBIM CPEICTBAM, JIOXO B
(dhopMe AMBUIIEHAOB, TPUOBLIH OT BHIOBITHS (DMHAHCOBBIX aKTUBOB, U MPUOBUTH OT TMEPEOLICHKH IO
CIpaBeUIMBON CTOMMOCTH JIFOOOI oM ydacTus B OOBEKTE MPUOOpPETEHHMsI, CYyIIECTBOBABIIECH 10
COBEpIICHUS CACIKA 10 OObeAMHEHHUIO Ou3Heca. [IpOIEHTHBIM IOXO0J OTpaXkaeTcs B COCTaBe
MpUOBLTN WM YOBITKA 32 MEPHOJ] IO Mepe HAYUCIICHUS TI0 MeTO1y 3P (PEKTUBHON CTABKH MPOIICHTA.
Joxon B popMe TUBUACHIOB ITPU3HACTCS B COCTABE MPUOBLIN UIH YOBITKA 32 MIEPHO]] B TOT MOMEHT,
korga y ['pymmel MOSBIISETCS MPaBO HA IMOYYCHHE COOTBETCTBYIONIETO IIaTeXka (TaKOW TaToO B
CIIy4ae C KOTHPYEMBIMH IIEHHBIMHU OyMaramu sIBJISIETCS OKC-TUBHICHIHAS JaTa).
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B cocraB (WHAHCOBBIX PACXOMOB BKIIOYAIOTCS MPOICHTHBIC pAcXObl IO 3aliMaM, CYMMBI,
OTpaXKkalolue BHICBOOOXKIACHUE NUCKOHTA 1O pe3epBaM U YCIOBHOMY BO3MEIICHHIO, YOBITKH OT
BBIOBITHSI ~ (PUHAHCOBBIX  AKTHBOB, TUBUACHIBI [0  NPUBUJICTUPOBAHHBIM  AKIIHSIM,
KJIaCCU(UIMPOBAHHBIE B Ka4eCTBE O0SA3aTENbCTB, a TaKXKe MPHU3HAHHBIE YOBITKH OT 0OECIeHEeHHUS
(hMHAHCOBBIX aKTUBOB (IOMUMO TOPTOBOM JAEOUTOPCKOMN 3a0PKEHHOCTH).

3aTpaThl Ha MPUBJICYCHUE 3aCMHBIX CPEJICTB, HE CBSI3aHHBIC HEMOCPEICTBEHHO C MPHOOpPETEHUEM,
CTPOUTENLCTBOM/BO3BE/ICHUEM WJIH  TPOM3BOJICTBOM/BBITYCKOM  KBATU(HUIIUPYEMBIX aKTHBOB,
MPU3HAIOTCS B COCTaBe MPHUOBUIM WM YOBITKA 3a TMEpPHOA MO0 MeToAy 3(PQEeKTUBHOW CTaBKU
MPOIICHTA.

I'pynma mpuMeHsieT OCBOOOXKIEHHE OT KalUTAIM3AlWU 3aTpaTr Mo 3aliMaM, KOTOpPOE pasperracT
WCKJIFOYaTh 3amachl, CO3/IaBacMble MM KaKHUM-JIH00 00pa3oM MpPOHM3BOJAMMBIC B 3HAYHTEILHBIX
KOJIMYECTBaX Ha PEryJsIpHON OCHOBe. B ¢Bsi3u ¢ atuMm ['pymma He BKIIIOYAET TaKWe 3aTparhl IO
3aiiMaM B C€0ECTOMMOCTD BO3BEICHHBIX OOBEKTOB, a CIIUCHIBAET MX 110 MEPE BO3HUKHOBCHHS.

[IpuOby 1 yOBITKM OT M3MEHEHHS KypCOB MHOCTPAHHBIX BANIOT OTPAKAKOTCS B HETTO-BEJIIMUYHMHE
Kak (PMHAHCOBBIM JOXOJ WM (UHAHCOBBIA pacxoji B 3aBHCUMOCTH OT TOTO, OTpa)kaeT JH OHa
YHCTYI0 NPUOBLTH M YUCTHINA YOBITOK.

Hauor Ha npudbsLIbL

Hanor Ha mnpuOBUTL 3a OTYETHBIM NEPUON BKJIIOYAET CyMMY TEKYIIETO Hajlora U CyMMy
OTJIOKEHHOTO Hajora. Tekymud W OTJIOKEHHBIH HAJIOrM Ha MPUOBUIL OTPAXKAOTCS B COCTaBE
pUOBLTH WM yOBITKA 32 TIEPHO/T 32 UCKITFOYEHHUEM TOW MX YacTH, KOTOpast OTHOCHTCS K CIENKE TI0
o0ObeMHEHUI0 OW3HECa WM K OlepanusiM TPU3HABAEMBIM HEIMOCPEJACTBEHHO B COCTaBe
COOCTBEHHOI'0 KamuTaja Wil B COCTaBe MPOYEro COBOKYITHOTO JOXO/a.

CyMMa TeKylero Hajora K YIUlaTeé WIM BO3MELICHUIO pACCUUTHIBACTCA HCXOAsS U3
MPENIoaraeMoro  Hajaoroo0J1araeMoro TOAOBOTO J0XOJa WM YOBITKA C MCIIOIh30BAHUEM
HaJIOTOBBIX CTABOK, JCHCTBYIOIINX WJIM IO CYIIECTBY BBEJCHHBIX B JICHCTBHE HA OTUYETHYIO JaTy,
BKJIFOYAs] KOPPEKTUPOBKH IO HAJIOTY HA NPHOBUIL 3a MpEeAbIAymine Tofsl. B pacdeT Tekymiero
Hajora Ha TPHOBLUIb, TOJUISKAIIETO YIUIaTe, TakXe BKIOYAeTCS BEIMYMHA HAJIOTOBOTO
00513aTeIhCTBA, BO3HUKIIIETO B Pe3ybTaTe OOBSBICHUS AUBHUICHIOB.

CYMMa OTJIOKCHHOT'O HaJIora OTpaKacTCs B OTHOIICHHWHU BPEMEHHbIX PA3HUIL, BO3SHUKAIOUIUX MCKIY
JaHHBIMHA 6YXFaJ'ITepCKOl"O y4u€Ta U OAaHHBIMH, HUCIIOJIB3YCMbIMHU JIA uenef/'l HAJIOr000I0KEHHS.
OTII0)KEHHBIN HAJIOT HE MMPU3HACTCA B OTHOILICHUU:

® BpPEMEHHHIX Pa3HUI], BOZHUKAIOMINX NP IEPBOHAYAIBLHOM ITPU3HAHUM aKTHBOB M 00513aTEJIbCTB
B pe3ysbTaTe OCYIICCTBIICHHS CHEIIKH, HE SIBJIOLIEHCS CAEIKONW 1Mo 00beqUHEHHIO Ou3Heca u
HEe BIUSIONIEH HM Ha OyXTraJlTepcKylo, HU Ha HaioroobjaracMyr0 NPUOBLIL MM HaJIOTOBBIH
yOBITOK;

® BpPEMEHHHIX DPA3HUL], OTHOCSIIUXCS K MHBECTULMSIM B JOYEPHHUE NPEAIPUATHS U COBMECTHO
KOHTPOJIMPYEMBIE TPEANPUATHS, €CIIM CYIIECTBYET BBICOKAs BEPOSTHOCTH TOTO, HYTO OTH
BpPEMEHHbIE pa3HULBI He OyyT BOCCTaHOBJIEHBI B 0003pUMOM OyayIieM;

° HaJIoroooaraeMpIx BPEMCHHbIX pPAa3HHUL, BO3HUKAIOMIUX IIPpHU IICPBOHAYAJIBHOM IIPU3HAHHUU
ryaABWLIA.

I/ICXO,Z[H U3 II0JIOXKCHUI 3aKOHOAAaTC/IbCTBA, ,Z[eﬁCTBYIOLL[HX HWiIn 10 CyHeCTBY BBCIACHHLIX B
II@I:ICTBHG Ha OTYCTHYIO OaTy, BCIMYHMHA OTJIOKCHHOI'O HAJIOra paCCUYUTBIBACTCA I1O0 HAJIOI'OBBIM
CTaBKaM, KOTOPBIC IMTPECAIIOIOXKUTEIILHO 6y11y’1" IMPUMCHATHCA K BDEMCHHbLIM pa3HUIIaM Ha MOMCHT UX
BOCCTAaHOBJICHUS.
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OTI0KECHHBIC HAJOTOBBIE aKTHUBHI M 00S3aTelIbCTBa CAIBAUPYIOTCA, €CJIIM HUMECTCA HOPpUIANYCCKU
3aKPCIJICHHOC MMPAaBO 3a4€Ta TCKYIIHUX HAJIOTOBLIX aKTHUBOB U 00513aTENBCTB U €CIIH OHU OTHOCATCS K
HaJIOTy Ha HpI/I6LIJ'II>, B3MMAaeMOMY OJHHMM U TEM KC€ HAJIOTOBBIM OpraHoOM C OJHON U TOH XKe
OpraHus3anu-HaJIOTOoIIaTEIbIIUKAa WM C PAa3HBIX OpFaHI/ISaHI/Iﬁ-HaJ'IOFOHJ'IaTCJ'IBH_II/IKOB B TCX
ClIydadaX, KOorga OHM HaMCPCHbI YPEryJIUpOBATh TCEKYIIWC HAJIOTOBBIC AKTHBLBI U 00s13aTeNnbpCTBA
IMyTEM B3aMMO03a4u€Ta UJIKW UMCHOT BO3MOXKXHOCTE OJHOBPCMCHHO PCAJIM30BATh HAJIOTOBLIC aKTUBLI U
IMOTaCHUTh HAJIOTOBBIE 00sA3aTEILCTBRA.

B cooTrBercTBHM ¢ TpeOOBaHWSAMH HAJIOTOBOTO 3aKOHOMATeNnbCcTBAa Poccuiickorr denepanmn
KOMIIaHUSI B cOCTaBe ['pynmbl HE MOXET 3a4MTHIBATH CBOM HAJOTOBBIE YOBITKM M aKTUBBI MO
TEKYIIEeMYy HAJIOTy Ha MPUOBUIH B CUET HAJIIOTOOOIaraeMoi MpHOBLTH U 00SM3aTENBCTB M0 TEKYIIEMY
HaJIOry Ha NpuObBUIL Apyrux kommanuil I'pynmel. Kpome Toro, HamoroBas 0a3a ompenensercs Io
KaXIOMY OCHOBHOMY BHIY JAEATENLHOCTH ['pynmbl B OTAETHHOCTH, B CBSI3M C YEM HAJIOTOBBIC
yOBITKM W HamorooOiaraemas NpHOBLIL MO pa3HBIM BUAAM JESITEIBHOCTH B3auMO3adeTy He
MOJIeXar.

OTJI0KEHHBIN HAJIOTOBBIN aKTHUB OTpa)kaeTcsl B TOM Mepe, B KAKOH CYIECTBYET BEPOSTHOCTH TOTO,
yTO0 B OyaymieM OyAeT MojydeHa HajorooOiaraemasl NpUOBUIb, JTOCTATOYHAS I MOKPBITHS
HEWCTIOJIh30BAHHBIX HAJIIOTOBBIX YOBITKOB, HAJOTOBBIX KPEIWUTOB W TIPUHUMAEMBIX K BBIUETY
BPEMEHHbIX Pa3HUl. BennunHa OTIIOKEHHBIX HAJOTOBBIX aKTUBOB MEPECMATPUBACTCS HA KaXKIYIO
OTUETHYIO JaTy U YMEHBINAECTCA B TOH MEpe, B KaKOH y>K€ HE CYIIECTBYET BEPOSTHOCTH TOTO, YTO
OyZeT moiydeHa COOTBETCTBYIOIIAS BBITO/IA OT MIX PEATH3aIIHH.

I[IpudbLIL HA aAKIUIO

I'pynma mnpencraBnsier wuHpOpManuio O 0a30BOM W Pa3BOAHEHHOH TPHOBLIM 1O CBOUM
OOBIKHOBEHHBIM akIsaM. [TokazaTens 6a30BOil MPUOBLIM HA aKIMIO PACCUUTHIBACTCS KaK YaCTHOE OT
JEJCHUs] CyMMBl NPUOBUTM WM YOBITKA, NPUYUTAIOMICHCS BIaIeNbllaM OOBIKHOBEHHBIX aKIIUH
Kommanun, Ha CpeaHEB3BEIIEHHOE KOJMYECTBO OOBIKHOBCHHBIX aKIWH, HAXOMUBIIUXCS B
oOpalleHu! B TeUCHHWE T0Jla, CKOPPEKTHPOBAaHHOE HAa KOJIHMYECTBO BBHIKYIUIEHHBIX COOCTBEHHBIX
axkiui. Pa3BogHeHHas MpUOBLIH HAa aKIMIO ONPENENSeTCs MyTeM KOPPEKTUPOBKH CYMMBI IPHOBLIN
Wi  yOBbITKA, NPHYUTAIOUMICHCS BiIaAeibliaM OOBIKHOBEHHBIX AaKLUH, M CpEIHEB3BEIICHHOTO
KOJIM4YeCTBa OOBIKHOBEHHBIX aKIMi, HaXOJMBIIMXCS B OOpAaIlIeHWH, CKOPPEKTUPOBAHHOTO Ha
KOJIMYECTBO BBHIKYIUICHHBIX COOCTBEHHBIX aKIMid, C Y4E€TOM BIHMSHUS BCEX OOBIKHOBEHHBIX aKIIWH,
o0NaaronMx IMOTEHIUATBHEIM pPa3BOJHAIOMMM d3(pdexToM. B cocraB Takux axkmmil BXOAAT
KOHBEpPTHPYEMbIE OOJUrallMy M OMIIMOHBI Ha MOKYIIKY aKIUH, PeA0CTaBICHHBIC pAOOTHUKAM.

CerMeHTHASl OTYETHOCTH

B kauecTBe OnepanMOHHOrO CErMEHTa BBIAENAETCS KOMIIOHEHT [ 'pyIIbl, BEAYIIHNA KOMMEPUYECKYIO
JEeSTeNbHOCTh, KOTOpasi MOXET MPUHOCUTH BBIPYUYKY M CBS3aHA C Pacxo/JaMH, BKJIIOYas BBIPYUYKY U
pacxopl IO OIepanusM ¢ JPyruMU KoMIoOHeHTamu ['pymmsbl. ITo cermeHTy mMmeercs OTAENIbHas
¢uHaHcoBas uH(OpMAIMs, a BCe PE3yJbTaThbl ONEPALIMOHHON AEATENILHOCTH TaKOro0 KOMIIOHEHTa
PEryJsIpHO  aHAJNM3HUPYIOTCA MPE3UIAEHTOM ['pymmbl s Leledl OpUHATHS — peuieHud o
pachpeiesieHin PecypcoB U OIIEHKH TOCTUTHYTBIX Pe3yIbTaToOB (CM. pUMedaHue 5).
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IIpumeHeHHe H3MEHEHHBIX CTAHAAPTOB U Pa3bsiCHEHUS

Crtanaaprsl 4 Pa3bsicHeHust

IIpuMeHNMO K TOJ0BBIM
OTYETHBIM IIEPUOJAM,
HAYMHAIOUIMMCS ¢ HJIH
no3jiHee

MC®O (IAS) 27 (c mmerennsiMu) "OTaenbHas GUHAHCOBAsE OTYETHOCTH "

MC®O (IAS) 32 (c m3menennsiMY) "DHUHAHCOBBIE HHCTP Y MEHTHI: TIp €[ICTaBJICHHe MH(Op Marmn'"
MC®O (IAS) 36 (c mmenennsIMU) "OOeCIieHEHHE aKTUBOB"

MC®O (IAS) 39 (c u3zmeHeHusIMY) "OUHAHCOBBIC UHCTP Y MEHTBI: IIp M3HAHKE U OLICHKA"

MC®O (IFRS) 10 (c mmenennsivm) "KoHconuanp oBaHHast (PHHAHCOBAsi OTYETHOCTB"

MC®O (IFRS) 12 (c m3menenusimu) "Packp bitrie nHGOp MaLyy 00 yYacTUH B APy THX I €A UATHAX"
Pazwsicaerne KPM @O (IFRIC) 21 "O06s3arenbHbie miaTexu’”

1 suBaps 2014
1 suBaps 2014
1 suBaps 2014
1 suBaps 2014
1 suBaps 2014
1 suBaps 2014
1 suBaps 2014

H3menennbie CTaHOapThl U Pa3bACHCHUA HE OKa3ajlM CYHMICCTBECHHOI'O BJIMAHHA Ha (I)I/IHaHCOBYIO

OTYETHOCTB [ 'pymIibt

Hogble CTAaHAAPTbI H PA3bACHEHMUS, €1E€ HEC IPUHATHIC K UCITOJIb30BAHUIO

Psi1 HOBBIX CTaHIAPTOB, M3MEHEHUH K CTaHAApTaM U Pa3bsICHEHUSIM €Ille He BCTYNHIM B CHIIY IO
coctosianio Ha 31 nekabpst 2014 rona u ux TpeOOBaHUS HE YUUTHIBAIKCH MPH MOATOTOBKE JaHHOW

KOHCOJIUIUPOBAHHOM (DMHAHCOBOHN OTYETHOCTH.

CTaHgaprsl

[IpuMeHMMO K rOI0BBIM
OTYETHBIM IIepuoaam,
HAYMHAIOLUIMMCS ¢ WJIH
No3JaHee

MC®O (IAS) 1 (c m3menenusimm) "[IpencraBnenue GpuHaHcoBOM OTUETHOCTH"

MC®O (IAS) 16 (c m3menenusivm) "OcHOBHbIE cpencTBa”

MC®O (IAS) 19 (c m3smenenusimm) "BosHarp axaenust paboTHUKaM"

MC®O (IAS) 24 (c m3menenusivm) "Packp bITHe HHGOP MALMHU O CBSI3aHHBIX CTOP OHAX"
MC®O (IAS) 27 (c m3smenenusivm) "OTaenbHas GUHAHCOBAS OTYETHOCTH"

MC®O (IAS) 34 (c m3menenusimu) "TIp oMexKy TOUHAsT (PUHAHCOBAST OTYETHOCTD"
MC®O (IAS) 37 (c m3MeHenusiMu) "Pe3epBEL, Y CIIOBHBIE 00513aTeNbCTBA U Y CIOBHBIC aKTHUBBI"
MC®O (IAS) 38 (c mmenenusiMu) "Hemartep naibHble aKTUBBI"

MC®O (IAS) 39 (c mmenenusiMu) "OUHAHCOBBIE HHCTP Y MEHTHI: TP U3HAHKE U OIeHKA"
MC®O (IAS) 40 (c m3MeHeHnsIMN) " HBECTUIIMOHHOE MY IIECTBO"

MC®O (IAS) 41 (c mmenenusiMu) "Cenbckoe X031UCTBO"

1 suBaps 2016

1 urons 2014, 1 ssuBaps 2016
1 mons 2014

1 mons 2014

1 suBaps 2016

1 suBaps 2016

1 mons 2014

1 mrons 2014, 1 suBaps 2016
1 mons 2014

1 mons 2014

1 ssuBaps 2016
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IIpuMeHNMO K TOJ0BBIM
OTYeTHBIM IepPHOJAM,
HAYMHAIOLIMMCS ¢ HJIH

Cranaaprsl no3aHee
MC®O (IAS) 1 (c m3menenmsivm) "IIpencraBnenne ¢punancoBoi oTyeTHOCTH" 1 mrons 2014, 1 suBaps 2016
MC®O (IFRS) 2 (c m3menenusimu) "Ilnarexx, OCHOBaHHBIN Ha AKX 1 mons 2014
MC®O (IFRS) 3 (c u3menenusimun) "OObearHeHus OusHeca" 1 uronst 2014
M C®O (IFRS) 7 (c n3meHerusimMu) "OUHAHCOBBIE HHCTPY MEHTBI: P acKp bITHEe HH(Op Marmn" 1 suBaps 2015
MC®O (IFRS) 8 (¢ m3menenusimu) "Orniep allMOHHbIE CErMEHTHI " 1 mronst 2014
MC®O (IFRS) 9 (c mmeneHnsiMu) "DHUHAHCOBBIE HHCTPY MEHTHI" 1 suBaps 2018
MC®O (IFRS) 10 (c u3menenmsimm) "KoHconmuaup oBaHHas (HHAHCOBAsI OTYETHOCTD" 1 saBaps 2016
MC®O (IFRS) 11 (c mmenenmsimn) "CoBMecTHas ASSITENHHOCTS" 1 ssaBaps 2016
MC®O (IFRS) 13 (c u3menenmsimm) "O1ieHKa CIp aBEITHBOW CTOMMOCTH" 1 mronst 2014
MC®O (IFRS) 14 "Cuera 0T1105KeHHBIX Tap U HBIX p a3HALL" 1 suBaps 2016
M C®O (IFRS) 15 "Breipyuka no 1oroBopam ¢ MoKy nareiasimu" 1 suBaps 2017
4 OﬂpeI[eJIeHl/Ie CﬂpaBeHﬂHBOﬁ CTOUMOCTH

Psan npuHIMNOB ydeTHOW NOAMTHKM [pynmbl W TpaBWi pPACKPBITHS HWHPOPMAIMUA TPeOYOT
OTpE/ICIICHHs CIIPABEIJIMBON CTOMMOCTH KaK (DMHAHCOBBIX, TaK U HE(UHAHCOBBIX AKTHUBOB M
oOs3arenscTB. CrpaBeAnuBas CTOMMOCTB ONpeesiiach JUIsl Ieleil OLUEHKH W PacKPBITHSA
nH(GOpPMAIIUU C UCTIOIH30BAHNEM YKa3aHHBIX HIDKE METOIOB. JOMyIeHns, UCIIONh30BaHHbIE MPH
OTPE/ICIICHUH CIPABEJIMBOM CTOMMOCTH, TIPH HEOOXOIUMOCTH PacKphIBAIOTCS 0ojiee MOAPOOHO B
MIPUMEYaHMIX, OTHOCSAIIUXCS K COOTBETCTBYIOIIEMY aKTHBY WA 0053aTEIbCTBY.

(@ ToproBasi u mpoyasi 1e0UTOPCKAasi 32/10/ZKEHHOCTH

CripaBejiBasi CTOMMOCTb TOPrOBOM M IMPOYeH JeOMTOPCKOW 3a0JDKEHHOCTH, 3a HCKIOYCHHUEM
3aJI0OJDKEHHOCTH 10 O0OBEKTaM HE3aBEPIICHHOTO CTPOUTENBbCTBA, OMpPENeseTcs Kak NpUBEIeHHAS
CTOMMOCTh OYAyIIMX ITIOTOKOB JIEHEXKHBIX CPEACTB, NUCKOHTHPOBAHHBIX IO PHIHOYHON CTaBKe
MIpOLIEHTa Ha OTYETHYIO JaTy. JlaHHas crpaBeyinBas CTOMMOCTh ONpe/esieHa A Iiefiel pacKphITUS
WHPOPMAIINH.

(b) HenpounsBonHbie (puHAHCOBBIE 00513aTEILCTBA

CripaBejinBasi CTOUMOCTD, OIpenessieMas Juis Leed pacKpbITHs MH()OPMAIMU, PAaCCUUTHIBACTCS
HCXOJISl U3 MPUBEACHHON CTOMMOCTH OYIyIIMX MOTOKOB JICHEKHBIX CPEACTB 0 OCHOBHOH CyMMe
J0Jra W TPOIICHTaM, JUCKOHTHPOBAHHBIX IO PHIHOYHOW CTaBKE MPOIICHTA HA OTYETHYIO JATy.
PeiHOYHAst cTaBka TpOIIEHTAa IO oOnepaiusaM (UHAHCOBOW apeHjabl (JIM3WHIa) OImpejeicHa Ha
OCHOBaHWM aHAJIOIMYHBIX JIOTOBOPOB aPEH/IBI.

5 OnepaunoHHbIe CETMEHTbI

prnna BBIACIICT YE€TBIPE OTYCTHBIX CEIrMCEHTA, KOTOPBLIC ABJIAIOTCA  CTPATErU4CCKUMH
HarpaBJICHUAMU €€ NCATCIIBHOCTU:

o Jlegenonepcko-puenmopCKuti ceamenm: peanuzanus CTPOMUTENBHBIX MIPOEKTOB,
3aIUTAaHUPOBAHHBIX W BBHIMOJHSAEMBbIX [pynmoi, BKIOYas ONpeAeiIeHHe WHBECTUIIMOHHBIX
BO3MOXXKHOCTEH,  INPOBEJEHHE  TEXHUKO-DKOHOMHYECKHMX  HCCIICJOBAaHUM,  IOJIy4YEHHE

HCO6XOJII/IMBIX pa3pe1neH1/1171 Ha CTPOUTECIIBCTBO, BBIIIOJIHCHHUE CTPOUTCIIBHBIX pa60T nu
OCYIICCTBJICHUC ACATCIBHOCTHU IO YHOPABJICHUIO MNPOCKTOM, pPasMCHICHUC PCKIAMHBIX
MaTCepHraJioB O CTPOALIUXCS 00BEKTaxX JUIA IOTCHIUAJIIBHBIX HOKynaTeHCﬁ;
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o CmpoumenvHubiii cecmenm. TOAPSAHbIE pabOTHI, MPONU3BOACTBO M COOPKA MAHEIBHBIX 3JaHUH U
MIPOYHE CMEXHBIE BHIIBI IESITETFHOCTH;

° HpOMle]leHHbllZ ceemenm. TPOU3BOJACTBO JKeJ1e300€ TOHHBIX naHeneﬁ, OKOHHBIX paM M HHBIX
CTPOUTCIIbHBIX KOHCprKLII/Iﬁ 1 MaTCpHraJIOB,

° Hpoque 6UObL  OeSIMENbHOCMU. TEXHUYECKOE O6CJ'IY)KI/IB3HI/IC 00BEKTOB HCOBUXKXHNMOCTH,
ApCHAHLBIC YCJIYTHU U UHBIC BUJbI ACATCIbHOCTHU.

Mexy AeBENONepCKO-PHEITOPCKUM, CTPOUTENBHBIM M MPOMBIIUIEHHBIM CETMEHTaMH HaTaXEHO
B3aMMOJICHCTBAE M0 HECKOJIBKUM HampaBlICHHUSIM. B3anMMOJCHCTBHE OCYIIECTBISCTCS B cdepe
MPEIOCTABIICHHS YCIAYT MO0 CTPOUTENBCTBY B MPOIIECCE BO3BEICHUS OOBEKTOB HEJIBHUKHMOCTH U B
cdepe MPON3BOACTBA CTPOUTETHHBIX KOHCTPYKIINI F MAaTEpHaIOB.

Wupopmanust 0 GUHAHCOBBIX pe3yNbTaTaX ASSITEIBHOCTH KaXKIOTO CErMEHTa MpECTaBlICHa Jaliee.
OreHka pe3yabTaTOB MPOBOAUTCS HAa OCHOBE aHajiM3a BajoBOW NpHObUIH/(yOBITKA) CErMEHTOB,
OTPaKCHHOW BO BHYTPEHHHX OTYETaX, KOTOPbIC MPEACTABISIOTCS [UISl H3Y4EHHs IMPE3UICHTY
Ipynnbl. st OLEHKH pPe3yJbTaTOB HCIHOJB3YETCsl MOKa3aTelb BaJOBOM NPHOBLIM CErMEHTa,
MMOCKOJIbKY PYKOBOJICTBO IIOJIaraeT, 4To Mojao0Has WHGpoOpMAIMs SBISICTCS ONTHUMAIbHOW IS
OLICHKH PE3YyJIbTATOB ACATCIBHOCTU OTACJIBHBIX CCTMCHTOB, TaK KaK ITIO3BOJIACT CpPpAaBHHUBATH HX
pe3yJIbTaThl C AHAIOTMYHBIMH [TOKA3aTENISIMU JPYTUX MPEANPHUITHI 9TOM jKe OTPacIH.
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(1 Ipuovinu u yovimku cecmenmos
JeBenonepcko- CrpoutesbHblii cerMedT  IIpoMbILLIeHHBII Ilpoune BUABI Hroro

PHEJITOPCKHIA cerMeHT cerMeHT AesTeJIbHOCTH
MJIH pyo. 2014 2013 2014 2013 2014 2013 2014 2013 2014 2013
BreIpyuka OT IpoJaXk BHEIITHUM
MOKyaTesIM 54,282 53,296 2,095 4,460 2,261 2,274 2,622 2,513 61,260 62,543
BbIpyuka OT IpoJaku Mex Iy
CerMeHTaMu 46 80 12,617 11,562 1,178 1,040 637 389 14,478 13,071
Hroro BeIpy4Ka 0T4ETHOT O
cerMeHTa 54,328 53,376 14,712 16,022 3,439 3,314 3,259 2,902 75,738 75,614
BasoBasi npuobLIbL 14,742 15,200 410 1,267 174 250 694 943 16,020 17,660
Banosas mapika 27% 29% 20% 28% 8% 11% 26% 38% 26% 28%
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Hngpopmayusn o zeozpagpuueckux cezcmenmax

YmpaBneHue AesTeNbHOCTHIO JI€BEIONEePCKO-PHENTOPCKOTO, MPOMBIIIIIEHHOTO, CTPOUTEIHHOTO H
MPOYEeT0 CETMEHTOB OCYIIECTBISETCS Ha €IWHOW OCHOBE; JeSTeNbHOCTh B  paMKax
MEPEYUCIICHHBIX CETMEHTOB OCYIIECTBISETCS B TPEX OCHOBHBIX TIeorpa)MyecKuX pPEerHOHaX,
KOTOpBIC JJIs IIeJiel HACTOSIIEH KOHCOJMIUPOBAHHON (UHAHCOBOW OTYETHOCTH WMEHYIOTCS
«MockBay, «MockoBckast 06macTe» U «lIpoune peruonsl Poccumy.

Wndopmanus, npeacraBieHHas B pa3pese reorpad)uueckux CETMEHTOB, CTPYKTYPHPOBaHa TaKUM
0o0pa3oM, 4YTO BBIpyYKa JCBEJIONEPCKO-PUENTOPCKOTO CerMEHTa OT NPOJaX BHEIIHUM
MOKYIaTesIM [I0Ka3aHa Ha OCHOBE PACIIOJIOKEHHUS OObEKTOB CTPOUTENILCTBA.

JleBeJ1onepcKo-pruesITOpCKMii

cerMeHT
2014 2013
MJIH pyo0. MJIH pyo0.
Mocksa 22,013 22,728
MockoBckas 061acTh 25,493 24,971
Tpoune perunonsl Poccuu 6,776 5,597
54,282 53,296

Csepka nokasameneii blpyuKu, NPUOBLICIH UAU YOLIMKOE OMYEHHBIX CE2MEHMOG

2014 2013

MJIH pyo. MJIH pyo.
Caepka BbIpyYKH
Hrtoro BEIpyYKa OTYETHBIX CETMEHTOB 75,738 75,614
Hcxmoyenue onepauuii Mexxy CErMEHTaMU (14,478) (13,071)
KoncommaupoBanHasi BbIpyYKa 61,260 62,543
Caepka Baj10Bo# NpUOBIJIM 1 MPUOBIIN 10 HAJIOT000J105K e HUSl
BasoBast mpuObLIL CETMEHTOB 16,020 17,660
KoncosuaupoBannasi BajioBasi npuObLIbL 16,020 17,660
Hepacnpeaeasiemble cyMMbI
Yuctast pUOBLIL OT BEIOBITHS I0YSPHUX TP AP USTHH 1
WHBECTHIIHOHHBIX ITPaB 88 105
KomMepueckie pacxo/ist (938) (916)
AIMUHHUCTPATHBHBIE PACXO /I (3,335) (3,334)
YucTeiil yOBITOK OT 00€CICHEHUS (5,202) (894)
YucTeie MpoYHe pacxo/ipl (154) (227)
DruHAHCOBBIE JOXOIBI 1,067 1,460
DUHAHCOBBIE PACXOIBI (3,166) (5,173)
Jons B npuObLM 00EKTOB HHBECTUPOBAHHUS, YIUTHIBACMBIX
METOJIOM JIOJICBOTO YUYaCTHsI, 32 BHIYCTOM HAJIOTa Ha PUOBLIH 27 13
KonconnaupoBanHasi NpUOBLIB 10 HAJIOT 000J10K €HHUS 4,407 8,694

Kpynneiiwiue nokynamenu

B 2014 u 2013 rogax mpojakk HM OAHOMY M3 TokymnaTened He npeBbicuin 10% ot oOreit
BbIpYUKH ['pynnsl.
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Boipyuka oT peajn3zauuu KBapTHp

Belpyuka or peanmzanuu kBapthp ¢usudeckum nunam B 2014 rtomy cocraBwina 54,277
MIUIMOHOB pyoueit (B 2013 roay: 52,159 mmnonoB py6ieii). B cooTBeTCTBHU C YCIOBHAMH
JIOTOBOPOB TOKYNATE UMEIOT TPaBO pacToOprarh CACIKH BIUIOTH 10 MOMEHTA MOAMUCAHUS aKTa
npuemMa-riepenaun. Kak 1mokaspIBaeT OIBIT MPEABIIYIINX IIEPUOIOB, OIS CAETIOK, PACTOPTHYTHIX
[0 MHULWATHBE IOKYyNAaTeJed IMOcie IaThl NMPHU3HAHUS NPOAAXKH, CYLIECTBEHHO MeHbie 1%.
Takum ob6pasom, ['pynmna npusHaBana BBIPYUKY OT MPOAAXKH B MOJIHOM OObeMe 0e3 OTpakeHHs
pes3epBa 1o OTKa3aM OT MOKYIKH KBApTHP.

B 2014 roxmy BeIpydYKa OT MPOAAKH KBAPTHP B CUET MOTALICHUS KPEIUTOPCKOM 3310KEHHOCTH 32
MOJTyYEeHHBIC TOBAPHI U YCIIYTH cocTaBmiia 5 MuutnonoB pyoueit (B 2013 roxy: 1,137 MumuinoHoB

pyouei).

3aTpaTbl Ha epCcoOHA

2014 2013
MJIH pyo. MJIH pyo.
3apaboTHas miaTa 7,140 6,551
CorpalbHbIE BBIIIATE M OTYUCIEHUS 1,831 1,830
8,971 8,381
KOMMep‘leCKI/Ie Pacxoabl
2014 2013
MUIH pyo. MUJIH pyo.
3apaboTHas miata 259 301
Pacxompl Ha pexiamy 635 510
IIpouyue koMMepueckrue pacxopl 44 105
938 916
AI[MHHHCTpaTHBHLIe Pacxoabl
2014 2013
MJIH pyo0. MJIH pyo0.
3apaboTHas mnata 2,090 2,008
KoHcynbTanlMoOHHBIE U UHBIE YCIIYTH 618 680
AMopTuzanus 198 223
IIpoune aaAMUHUCTPATUBHBIE PACXO b 429 423
3,335 3,334
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DuHAHCOBBIE 10X0bI U PACXOAbI

Dunancoswvie 00x00bl

IIpo1eHTHI K OJIyYEHHUIO

ITpuOBLIL MO KypCOBBIM pa3HUIIAM, HETTO

Crnricanue KpeMTopCKOH 3aJI0JDKSHHO CTH

BocctanoBnenue yObITka 0T 06eclieHeHNsI pUHAHCOBBIX AKTHBOB

IIpoune puHAHCOBBIE TOXOIBI
M3meHeHne HEKOHTPOIMPYIOIIEH H0MM y4acTHs B 00IIIecTBax C
OTDaHUYEHHOU OTBETCTBEHHOCTHIO

Qunancosvie pacxoost

Pacxozpl Ha IpoOLIEHTHI

YOBITOK OT 00€eciieHeHHsT (DMHAHCOBBLIX AKTHBOB

TIpoune puHAHCOBBIE PACXO B

M3MeHeHne HEKOHTPOJMPYIOILEH 01 YYacThs B 0011eCTBax C
OIPaHUYECHHOU OTBETCTBEHHOCTBIO

IIpouune 10X0abI U PACXOAbI

IItpadbl, neHU U HEYCTOMKH, B TOM YHCIIE BOCCTAHOBIICHHBIE
Pacxozpl Ha 671aTOTBOPHUTELHOCTD

Paxonpl o Hanoram

IIpouwne noxo e/ (pacxopl)

Pacxox mo HaJsiory Ha npuObLIb

Pacxox no Hanory Ha mpuOBUIb COCTaBHII:

Pacxo00 no mexywiemy nanozy na npuowlis
Texymuit HaNOT Ha MPUOBLIB 32 OTYETHBIH T
KoppextupoBku mpeapl Iy LUX NEPUOI0B
BoccTaHOBIIEHHE HATIOTOBOIO pe3epBa

Omioicennblil HA10208bLiE 00X00/(pacxoo)
Bo3HHKHOBEHHE 1 BOCCTAHOBJICHHE BPEM CHHBIX Pa3HUIL
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2014 2013
MJIH pyo. MJIH pyo.
778 362
34 226
70 667
159 -
26 -
) 205
1,067 1,460
2014 2013
MJIH pyo0. MJTH pyo0.
(3,147) (4,382)
- (746)
- (45)
19 -
(3,166) (5,173)
2014 2013
MJIH pyo0. MJTH pyo0.
(121) 185
(98) (192
(74) (64)
139 (156)
(154) (227)
2014 2013
MUJIH pyo0. MJIH pyo0.
(1,962) (2,214)
4 16
772 1,280
(1,186) (918)
571 (328)
571 (328)
(615) (1,246)
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CraBka, npuMeHsBIIasica ['pynmoii npu pacuere Hajgora Ha NpUOBUTL - 3TO CTaBKa POCCHICKOTO
HaJIora Ha MpuObLTH OpraHu3aiyii, Kotopas cocrasisier 20% (B 2013 romy: 20%). Jlouepuue
MpeanpusThs, 3aperucTprupoBanibie Ha Kunpe, odnaranuck no craske 10%.

Caepka 3¢ (peKTHBHOI CTABKH HAJIOra:

2014 2013
MUJIH pyo. % MJIH pyo. %
IIpuObuIL 10 HATOTOOOIOKEHHS 4,407 100 8,694 100
Pacxon 1o Hanory Ha mpHObBLIb, pACCYNTAHHBIN 11O
MIPUMEHUM O HAJIOTOBOM CTaBKE (881) 20 (1,739) 20
UYnctoe BIMSHNE HEIPU3HAHHBIX O TI0KEHHBIX HAJIOTOBBIX (19) i (187) 5
AKTUBOB
KoppektupoBkr npe ApI Ay IUX IepHo 0B 4 - 16 -
HeBbruutaembie pacxoipl (43%) 10 (553) 6
Hanor Ha BHY TpUTPYTIIIOBEIEC AMBHACH B (58) 2 (78) 1
BoccTaHoBNeHNE HAJIOTOBOTO pe3epBa 772 (18) 1,280 (15)
Bmusiaue Hanoroo6moxeHus mpuOBLH 1o 60Jiee HU3KOM
CTaBKe - - 15 -
(615) 14 (1,246) 14
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(@)

(b)

OcHoBHBIE cpeacTBa

MJIH pyo0.
Daxkmuueckan/ycnoeno-
NepBOHAYUANbHAS CHIOUMOCHLL
Ha 1 suBaps 2013 rona
TlocTynnenus

Br10bITHS

[lepenaun

Ha 31 nexabps 2013 rona
[ocTymnnenus

Br10b1THS

[lepenaun

Ha 31 nexabps 2014 rona

Haxonnennaa amopmuszayus u
yoOvimKu om odecueHenus

Ha 1 snBaps 2013 rona
YO6bITOK OT

00€CIIEHEHNS 110 BEIOBIBIITHM
00BbEKTaM

HauwncneHnnas aMmopTa3anus
BuIObITHS

Ha 31 nexabps 2013 rona
YObITOK OT 0O€EcIIeHeHUS (CM.
npuMedanue 15)

YOBITOK OT

00eclLIeHeHUS IO BBIOBIBIIIMM
0o0BeKTaM

Hauucnennas amoptuzauus
Br10w1THs

Ha 31 nexa6ps 2014 rona
Banancosasn cmoumocmeo

Ha 1 suBaps 2013 rona
Ha 31 nexabps 2013 rona

Ha 31 nexabps 2014 rona

Oo0ecneuenue
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Ipoune

Manmns! n He3aBepiennoe
3nanus OCHOBHBIE Hroro
o0opynoBaHue CTPOMTEJIHLCTBO
cpeacTBa

10,850 3,759 1,003 612 16,224
- - - 755 755

(49 (321) (157) (167) (694)

65 649 160 (874) -

10,866 4,087 1,006 326 16,285
- - - 1,144 1,144
(184) (294) (65) (43) (586)

563 203 45 (811) -

11,245 3,996 986 616 16,843
(4,260) (2,235) (653) - (7,148)
- - 1 - 1
(268) (248) (82) - (598)

59 307 143 - 509
(4,469) (2,176) (591) - (7,236)
(499) (65) (90) (123) (777)

22 212 - - 234
(265) (272) 97 - (634)

41 71 52 - 164
(5,170) (2,230) (726) (123) (8,249)

6,590 1,524 350 612 9,076

6,397 1,911 415 326 9,049

6,075 1,766 260 493 8,594

[lo cocrosHuro Ha 31 npekabps 2014 roma OCHOBHBIE CpEIACTBa OallaHCOBOM CTOMMOCTBHIO
2,445 vunnroHoB py6neit (B 2013 roxy: 2,596 MuimnoHOB pyOieil) ObuiM nepeaaHsl B 3aJ0T B

obecrnieueHne OGaHKOBCKUX KpenuToB (cM. npumeyanue 20).

Hauncaennas aMopTU3alnus

Hauncnennast aMmopTu3aiusi OTHECEHa Ha Ce0ECTOMMOCTh PEATM30BAHHON MPOIYKIIMH B CyMMeE
455 mMwuIMOHOB pyOJiel, Ha KOMMEpPYECKHe pacxojbl B CymMMe 8 MHJUIMOHOB pyOJicH, Ha
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aJIMUHHUCTPaTUBHBIE pacxoisl B cymme 171 muumon py6neit (B8 2013 roxy: 366 MHIUIMOHOB
pyouneit, 9 MuroHOB pyOnel, 223 MuIIHOHA PyOJiei COOTBETCTBEHHO).

14 HemartepuajibHbIe AKTHBBI

HuBecTu- Ipouue

HHOHHBIE HeMaTepHaJib-
MUJIH pyo. npaBa HbI¢ AKTHBBI Hroro
Ilepsonauanvhas cmoumocns
Ha 1 suBaps 2013 22,673 270 22,943
TocTymenust 4,391 140 4531
Bre10bITUS (1,248) (59) (1,307)
Pexsaccugukaiys B KaTeroOpHio0 He3aBePIICHHOTO
CTPOUTENBCTBA (297) - (297)
Ha 31 nexaGpst 2013 25,519 351 25,870
TocTtymienus 1,352 118 1,470
BbIOBITUS U CLIMCAHUS (2,592) (69) (2,661)
Pexraccugukaiys B KATETOPHUIO HE3aBEPIIEHHOTO
CTPOUTEIHCTBA (2,158) - (2,158)
Ha 31 nexabps 2014 22,121 400 22521
Hakonnennas amopmusayus u yobimku om
obecuenenusn
Ha 1 stuBaps 2013 (6,240) (85) (6,325)
VYOBITOK OT 06ectieHeHus (CM. TpuMedanue 15) (844) - (844)
Bocctanonenune yobiTka oT o6ectieHeHus (CM.
npuMedanue 15) 713 - 713
O0OeclieHeHEe BEIOBIBIINX AaTUBOB 701 - 701
HauucnenHast aMop TH3aIHsE - (107) (107)
INpexpamienne mpU3HaAHAUSA B OTIETHOM IIEPHOLE - 61 61
Ha 31 nexaGpst 2013 (5,670) (131) (5,801)
VY6BITOK OT 0GeciieHeHus (CM. ipuMedanue 15) (1,987) (63) (2,050)
Boccranopienne yObITKa OT 00€CIieHeHUSI (CM.
npuMedanue 15) 272 - 272
OOeclieHeHNE BEIOBIBIINX AaTHBOB 2,527 - 2,527
Hauucnennast amoptuzarius - (103) (103)
[NpexpaliieHHe NTPU3HAHUS B OTICTHOM IIEPHOJIC - 59 59
Ha 31 nexabps 2014 (4,858) (238) (5,096)
Banancosas cmoumocmp
Ha 1 suBaps 2013 16,433 185 16,618
Ha 31 nexaGps 2013 19,849 220 20,069
Ha 31 nexabps 2014 17,263 162 17,425

B HOs16pe 2014 roma ['pynma Hawana 0OCBOSHHE 3eMEIHHOTO yYacTKa, PAaCcTOI0KEeHHOTO B MOCKBe.
COOTBETCTBYIOIIME WHBECTHLUOHHBIC TIpaBa, IIEPBOHAYAIBHO YYHTHIBAGMBIE B COCTaBe
HEMaTepPHAIBHBIX AKTHUBOB, OBUIM pEKJIACCU(HUIMPOBAHBI B HE3aBEPILCHHOE CTPOUTEIBCTBO,
BKITIOYEHHOE B cOCTaB 3amacoB B cymme 2,099 MuimioHoB pyOiei.
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IIpuodpereHne NHBeCTUIHOHHBIX MPaB

WuBecTHIMOHHBIC TIpaBa ObLIM MOJTYYEeHBI B OCHOBHOM ITyTEM MPHOOPETEHUS J0Nel B JOYSPHHX
KOMITAaHUSAX, KOTOPBIC BIAJCIOT 3EMENIbHBIMH YYaCTKaMU WM HMEIOT JIOJITOCPOYHOE IIPaBO
apeH/bI 3€MENIBHBIX YYacTKOB. ['pymma HamepeBacTCs TOJMYYUTh pa3pellicHHe Ha AalbHEHInee
OCBOCHHUE JIAHHBIX YYacTKOB. JlouepHHe KOMITAaHHM HE UMCIOT JPYTHUX CYIIECTBEHHBIX aKTHBOB,
00513aTEeNbCTB, BEIPYYKH U (PUHAHCOBBIX PE3yNbTaTOB MO cocTOsIHUIO Ha 31 nexadpst 2014 u 2013
rojgoB. COOTBETCTBEHHO, BO3HArpaXJCHWE, YIIau€HHOE [pynmod mpH TMOKyIKe JaHHBIX
JIOYEPHUX TPESANPHUATHIA, OBUIO YITCHO KaK CTOMMOCTh WHBECTHIIMOHHBIX mpaB. B 2014 romy
CYIIECTBEHHBIX MMPHOOPETEHUI NHBECTHIIMOHHKBIX TpaB He Obuto (B 2013 romy: 3,514 MumoHOB
pyOneit).

YObITKH 0T 00ecueHeHUs1 He(PUHAHCOBBIX AKTUBOB U CIIUCAHME 3211ACOB

Ha kaxnayro orderHyro nmaty ['pynma oneHWBaeT NpWU3HAKH OOECIEHEHHS /IS CIETyFOIINX
aKTHUBOB:

® OCHOBHBIC CPEJICTBA;
L] HWHBCCTUIIMOHHBIC IpaBa,

® MpoYKe HEMATePUAITbHBIC AKTHUBBI;
®  3amachl;

® AaBAHCHI, BBIIAHHBIC HA CTPOUTEIIbHBIC pa6OTI>I 1 IpOYHEC aBaHCHI.

OcHOBHbBIE cpeacrsa

I'pynma mnpoaHamusupoBana OalaHCOBYIO CTOMMOCTh OCHOBHBIX CpPEACTB W TpUIIIa K
3aKJIFOUYEHUIO, YTO MO cocTosHUIO Ha 31 mekabpst 2014r. umeroTcs nmpu3Haku ux obecueHeHus. B
CBS3U C O3TUM [’pynma ompenennna BO3MELIAEMYIO BEIWYMHY COOTBETCTBYIOLIMX CIUHMIL,
TEHEPHUPYIONTUX MOTOKU AeHeKHbIX cpencts (EI'IIT).

YUuCOBBIE 3HAYEHUS OCHOBHBIX HCIIOJIB3YEMBIX AONYIIEHUH OTPAKAKT OLICHKY PYKOBOJCTBOM
OyAylmuX TEHJICHIUHA Pa3BHTHUS CTPOUTEIBHON OTpaciyd M OCHOBaHBI Ha JIAHHBIX 3a IMPOIILIBIC
[IEPUOJBI, IOIYYEHHBIX U3 BHELIHUX U BHYTPEHHUX UCTOYHUKOB.

Ilpou3e00cmeo nanenbHbIX KOHCMPYKUUIL

B nannyro rpynmy Bxomar aktuBel OAO IMUK-Uuanyctpus, OAO 480KXKM, OAO 100KXKU,
00O Crpoituaecr, OO0 HCC, OOO 3aBon KBU Crpoituanycrpus. Ilpu omnpenenenunu
BO3MEIIAeMON CTOMMOCTH aKTHBOB IIPUMEHSUIHCH CIIEIYIONUE OCHOBHBIE JIOMYIICHUS:

e BosMmemnaemas BenmnurHa ObLTa OMpejielieHa KaK HauOONIbIIAs W3 JIBYX BEIWYHH: IIEHHOCTH
WCTIONIb30BAHUS, TTOJIYIEHHON MTyTeM AUCKOHTHUPOBAHWUS Oy IyIIUX MOTOKOB JEHEKHBIX CPEIICTB
OT JajibHEHIIeH 3KCIUTyaTalluy aKTHUBOB, WK CIIPABEUIMBOA CTOUMOCTH 32 BHIYETOM PAcCXO0B
Ha MPOJaXy OCHOBAHHOM Ha BO3MOKHOCTH HEMEINJICHHOW MPOJaXH;

e JloTOKM AEHEXHBIX CPEICTB NPOTHO3MPOBAINCH HA OCHOBAaHMM (DAKTHUECKUX PE3yJbTAaTOB
nesitenbHOCTH 32 2014r. M mokasareneil NATHIETHET0 OW3HEC-IUIaHA, CKOPPEKTUPOBAHHBIX C
YYETOM IIEH 110 CAENKaM Mexay npeanpusatusmu ['pynnel. IToToku AeHEXHBIX CPENCTB MOCIIE
OKOHYaHMsI IATUJIETHETO IUlaHa ObUTM SKCTPANONHMPOBAHbBI Ul MEPHOAOB, NPEACTABIISIONINX
OCTaBIINICS CPOK MOJIE3HOTO UCIIOJIB30BAHUSI OCHOBHBIX CPEJICTB;

e 3arpy3ka IIpOU3BOJCTBEHHBIX MOLIHOCTEH MPOrHO3UpOBajach Ha ypoBHe 32% - 85%;

o [lpu ompeneneHur BO3MEIIaeMON BETMYUHBI aKTUBOB IOTOKU JICHEXKHBIX CPEJICTB B PYyOJIsIX
OBUTH TUCKOHTHPOBAHBI IO HOMHHAJIFHOW CTaBKE JI0 BHIYETA HAIOTOB B pazMepe 25%.

NHBecTHIIMOHHDBIE npaBa u 3amnacbl

['pynma mpoBena npoBepKy MOpPTQENss HHBECTUIIMOHHBIX MPAB C IEJbI0 BBISBICHUS BO3MOXKHBIX
MPU3HAKOB OOecIeHEeHUsl. B OOJIBIIMHCTBE CiIy4yaeB [Uisl ONPE/CIICHNs BO3MEIIAeMOM CTOMMOCTH
WHBECTHIIMOHHBIX TpaB U 3amacoB [ pymnma ucrois30Bajia METO TUCKOHTHPOBAHHBIX JICHEKHBIX
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IIOTOKOB. HCKOTOpBIe IMPOCKTHI ObLIH OICHCHBI UCXOAS1 M3 BO3MOXHOCTH HeMC,Z[JICHHOﬁ OpoaaXKu.
I[J'Iﬂ OIMpEACIICHUA BO3MEIIIAEMOIl CTOMMOCTH T'OTOBOM MpOAYKINHN OblIa HCIIOJIB30BAaHA YHCTAas
CTOMMOCTBE pCain3aluu. prrma TaK K€ IIPUBJICKJIa HE3aBHCHUMOI'O OLCHINHWKa I OLCHKH
CTOMMOCTH OT UCHOJIb30BaHUS NMHBECTUIIUM prnnm B MHBCCTUIIMOHHBIX IIpaBax.

HpI/I OIIPEACICHUN LCHHOCTH OT HCIOJIb30BAHWA aKTUBOB INPHUMCHAIUCH CICAYIOIHUE OCHOBHBIC
JOIMYIICHUS METOa AMCKOHTHPOBAHHEBIX NCHCKHBIX ITOTOKOB!:

e [IporHo3 JIBWKEHUsS JICHEXKHBIX CPEICTB OBbUI COCTABJIICH OTACIBHO JJISI KAXKJOrO KPYITHOTO
MPOCKTA;

o IleHbl MpPOAAXKH KBApTHP MPOTHOZHUPOBATHCH HCXOIS W3 PHIHOYHBIX IIEH HAa AHAJIOTHYHYIO
HEJBMW)XUMOCTH B Jiekadpe 2014 rona;

e [lpu onpezencHUU BO3MEIIAEMON BEITMYWHBI IIPOSKTOB MOTOKH JICHEKHBIX CPEJICTB B PYyOIIsX
ObLIM JTUCKOHTHPOBAHBI 10 PeabHOM CTABKE 0 BBIUETA HAJIIOIOB B CpeaHeM B pasmepe 22.3%.

l'[pmme HEMaTEePUAJIbHbIC AKTUBbI, ABAHCHI, BBI/IAHHbIC HA CTPOUTE/IbHBIC paﬁOTbI H
Mnmpo4yue aBaHChI

B 2014 wu 2013 romax [I'pynmodi ObUM TPHU3HAHBI JOMOJHHUTEIHHBIE YOBITKH OT
00ECIICHEHUS/CIIICAaHNSI M BOCCTAHOBJICHBI YOBITKH OT OOCCICHEHHs B OTHOIICHHH IPOYHX
HEMaTepUaNbHBIX aKTUBOB, aBAHCOB, BBIAHHBIX HA CTPOUTENbHBIC pA0OTHI H IPOYUX aBAHCOB.

PeByJ'II)TaTbI MMPOBEPOK HaA MPEAMET 06ecueﬂemm U CIIMCAHHUA 3aI1aCOB:

31 nexadps 2014 31 nexadps 2013
VYOBITOK OT Ocratok ¢ VOBITOK OT Ocrarok ¢
banancoBas banancopas
obecrieHeHnst/ y4eToM obecrieHeHus1/ y4eToM
CTOUMOCTBH CTOUMOCTH
CIIUCAHMS obecLeHEHNs CIIUCAHMS obecLIeHEHHs
IIpum.  muH pyo. MJIH py0. MJIH pyo0. MJIH py0. MJIH pyo0. MJIH py0.
OCHOBHBIE Cp €JICTBA 13 11,936 (3,342) 8,594 11,848 (2,799) 9,049
W HBECTUIIMOHHBIE TP aBa 14 22,121 (4,858) 17,263 25,519 (5,670) 19,849
Hporme 14 225 (63) 162 220 - 220
HemaTep HaJIbHBIC aKTUBbI
3amacsl 17 50,946 (3,342) 47,604 68,955 (2,718) 66,237
ABaHCHI BbIJIaHHbIE 18 (b) 4,284 (1,609) 2,675 4,297 (1,293) 3,004
89,512 (13,214) 76,298 110,839 (12,480) 98,359

YObITKH 0T 00ecleHEHHS M BOCCTAHOBJICHHE YOBITKOB OT 00eCIeHEeHMS .

2014 r. 2013 r.
IIpum.
MUJIH pyo. MUJIH pyo.
Yovimku om obecuenenun u cnucanua
OCHOBHBIE CpE/ICTBA 13 777) -
VI HBeCTHIIMOHHEIE TP aBa 14 (1,987) (844)
IIp ouue HeMaTep UalbHbIE AKTUBbI 14 (63) -
3amace! 17 (2,822) (724)
ABaHCHI BLIJIaHHBIE 18 (b) (582) (456)
(6,231) (2,024)
Boccmanoesnenue yovimkoe om obecuenenus
W HBECTHIIMOHHBIE TIp aBa 14 272 713
3anackl 17 117 185
ABaHCHI BbIIaHHEIE 18 (b) 138 56
527 954
(5,704) (1,070)

36



OAO «I'pynna Komnanuit ITHK»
Tpumeuanus k koncoaruoupogannou gunancosou omuemuocmu 3a 2014 200

B 2014 romy yOBITKH OT OOCCICHEHHMS, OTHOCSIIMECS K TOTOBOW NMPOMYKIUH U CTPOUTEIHHBIM
MaTepuaiaMm B cymme 502 musuimoHa py0eid, ObuIH BKIIIOUEHBI B c€0ECTOMMOCTD MpoJaK. B 3Ty
CYMMY BKJIFOUYEHO OOECIICHEHHE TTApKOBOYHBIX MECT B pazmepe 374 MiumoHa pyOied. Y ObITKH
OT OOECIICHCHHUSI U BOCCTAHOBJICHHSI B OTHOILICHUM OCHOBHBIX CPEIICTB, WHBECTUIIMOHHBIX MPaB,
BBIJIAHHBIX aBAaHCOB M HE3aBEPILCHHOTO CTPOUTEIBCTBA Ul MPOJaKU B cymme 5,202 MHILITHOHOB
pyOJieii ObUTH BKITFOYEHBI B COCTaB YMCTOro yObiTKa oT obecueHenus (2013 r.: 176 MHUTHOHOB
pyOuneit u 894 muumoHa py6iieii COOTBETCTBEHHO).

B Tex cnydasx, Korma IIGHHOCTh WCIOJNBb30BaHUS  HE(QUHAHCOBBIX AKTUBOB IPEBBIIIACT
0aJlaHCOBYIO CTOMMOCTD aKTHBa, YOBITOK OT 00ECIIEHEHMSI BOCCTAHABIIMBACTCS TOJIBKO B Tpeeiax
CYMMBI, TMO3BOJISIONIEH BOCCTAHOBHTh CTOMMOCTh aKTHBOB JI0 MX 0allaHCOBOW CTOUMOCTH, IO
KOTOPOI OHH OBl OTPAKAIHCh, €CITU ObI HEe OBUT MTPU3HAH YOBITOK OT 00ECIICHEHHUSI.

2014 r. 2013 r.
MUJIH pyo. MUIH pyo.
Ilepesoo 6/(u3) dpyzue akmuesl
3amacel 17 26 88
ABaHCHI BBIIaHHEBIE 18 (b) 4 65
30 153

HomonauTensho B 2014 u 2013 romax yObITKM OT 00SCIICHEHUsT OBUIM BOCCTAHOBJICHBI B CBSI3U C
BBIOBITHEM COOTBETCTBYIOIIUX aKTUBOB. COOTBETCTBYIOIIME MPUOBUTH ObLITN BKIIOYCHBI B IPOYHE
JIOXOBI.

2014 r. 2013 r.
IIpum.
MUIH pyo. MUIH pyo0.

Ilpexkpawienue npuznanus ¢ pezyivmanie
GbLOBIMUA AKMUBOE
OCHOBHBIE Cp €JICTBA 13 234 1
W HBECTHUIMOHHBIE TIP aBa 14 2,527 701
3anacel 17 2,055 310
ABaHCHI BBIIAHHEBIE 18 (b) 124 231

4,940 1,243
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OTJ0KeHHBbIE HAJIOTOBbIE AKTHUBHLI H 0093aTEJIHLCTBA

HpI/ISHaHHbIe OTJI0KEHHbIE€ HAJIOTOBbI€ AKTHBBI H 00513aTeJILCTBA

OTI0KEHHEIE HAJIOTOBEIEC aKTHBEI M 003aTEILCTBA OTHOCATCS K CJICAYIOIINUM CTAaTbsAM:

MUJIH pyO0. AKTHBBI Oos3atesbcTBa Hetro
2014 2013 2014 2013 2014 2013

OCHOBHEIE Cpe/cTBa 112 170 (285) (270) (173) (100)
WHBecTHIUH 73 37 (15) (103) 58 (66)
HeMmarepuanbHble aKTHBBI 10 3 (138) (120) (128) 117
3amnacsl 1,262 1,065 (534) (159) 728 906
Toprosas u npoyast reGUTOpCKas

3a/I0JDKCHHOCTb 528 446 (787) (365) (259) 81
Toprosast u mpoyast KpeAUTOpCKast

3aI0JDKEHHOCTh 1,254 252 (1,588) 1,772) (334) (1,520
Hanorosble yObITKH, IEpEHECCHHbBIE HA

Oynymiee 169 306 - - 169 306
Hanorossie aktuBbl/(00s13aTeNIbCTBA) 3,408 2,279 (3,347) (2,789) 61 (510)
3ader 1o Hanory (1,935)  (1,392) 1,935 1,392 -
YucTsie HAJIOTOBBIC aKTUBBI/(00513aTeBCTBA) 1,473 887  (1,412) (1,397) 61 (510)

Hel'lpI/I?.HaHHbIe OTJIO’KCHHBIC HAJIOTI'OBbIC AKTHBBI

OTJI0’)KEHHBIC HAJIOTOBBIC aKTUBHI B cymme 4,365 mumimonoB pyo6ueii (Ha 31 aexadps 2013 roxa:
5,006 mumroHOB py06eit) He ObUTH MPU3HAHBI B OTHOIICHWH BHIYUTAEMBIX BPEMEHHAIX PAa3HHUILL U
HAJIOTOBBIX YOBITKOB, TEPEHECEHHBIX Ha OyJyliee, MOCKONBbKY HE SBISICTCS BEPOSTHBIM
nojlydeHue B OyaylieM HaimorooOiaraeMoi npuObUIM, 3a cd4eT KOoTopoil ['pymma cMokeT ux
peanuzoBath. ['pymma Brpase 3a4ecTh YOBITKH JJIs 1ieJieii Hajmorooooxenus 10 2018 roja.

HenpusHaHHbIE 0T/I0KeHHBIE HAJTOTOBbIE 00513aTeJIbCTBA, OTHOCSIIMECS] K MHBECTHIUSM B
A0YepHUE NPeANpPUATHS

[To cocrostamto Ha 31 mekadpst 2014 oTnoKeHHBIE HAIOTOBBIE 00SI3aTENHLCTBA B YACTH BPEMEHHBIX
pasuwi B cymme 8,529 mumnonos pyoseit (va 31 mexabps 2013 roga: 5,991 muutnon pyoieit),
OTHOCSIIIMXCS K MHBECTHILUSAM B JIOUYEPHUE NPEANPUATHS, HE OBUIM TPU3HAHBI, MMOTOMY 4TO
KoMmnaHusi KOHTPOJIMPYET BO3ZHHMKHOBEHHE 3TOrO 00S3aTENbCTBA M YBEpEHa B TOM, YTO OHHU HE
BO3HUKHYT B 0003pHMOM OyAyIIEM.

HN3meHeHue BeJTHUMHBI BPEMECHHBIX Pa3sHMIl B T€YCHHUE roaa

IlpusHanbl B

cocTaBe
1 SluBapsi  npuObLLIN WIH 31 [Aexadps

MUJIH pyo. 2014 yObITKA 2014
OCHOBHBIE CPEJICTBA (100) (73) 173)
HHBecTHLINH (66) 124 58
HemarepuanbHbie aKTHBBI (117) (11) (128)
3amacsl 906 (178) 728
Toprosast 1 povast AcOUTOPCKast 3 I0JDKEHHOCTh 81 (340) (259)
Toprosast 1 mpoyasi KpEAUTOPCKast 3a/I0JDKEHHOCTh (1,520) 1,186 (334)
Hasnorosbie yOBITKH, TEpEHECCHHBIC HA Oy ayIIce 306 (137) 169

(510) 571 61
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M3menenus B

Ilpu3Hanb! B pe3yJbTare
cocTaBe npuoOpeTe HNSs
1 SluBapst  npUOBLLIM WK J0YePHUX 31 Jdexadps
MJIH pyo. 2013 yObITKA npe 1 npUsi THIA 2013
OcHOBHBIE Cpe/ICTBA (201) 101 - (100)
WuBectunuu (83) 17 - (66)
HemarepunanbHBIE aKTHBBI (82) (35) - (117)
3amacsl 923 2 (19) 906
ToproBas u mpoyast IcOUTOPCKas 3aI0DKCHHOCTh 429 (348) - 81
Toprosas 1 Ipoyast KpeAUTOPCKas 3a10/CKEHHOCT (1,309) (211) - (1,520)
YObITKH, IEpEeHECEHHBIE HA Oy AyIIHe HAJTOTOBEIE
TIePHO ITbI 107 146 53 306
(216) (328) 34 (510)
3anacsl
2014 2013
MJIH pyo. MUJIH pyo.
HezaBepIieHHOE CTPOUTENLCTBO, IPEIHA3HAYCHHOE I PO JAKH 39,382 53,241
ChIpbe 1 MaTepuabl 1,772 1,800
He3zaBepuienHoe npou3BoACTBO 46 41
I"oToBast POy KITUS ¥ TOBAPHI ISl ISP EIPOTIaKU 6,404 11,155
47,604 66,237
CyMMa yreHku (3,342) (2,718)
Toprosasi u npoyasi 1eOUTOPCKAs 3210/KEHHOCTh
JoroBopsl Ha CTPOUTEJIHLCTBO B IpoLiecCce UCTIOJTHEHUS
2014 2013

3aTparthl, MIOHECEHHBIE [T0 OTYCTHYIO IATY
[TpuOBLIE, MPU3HAHHAS IO OTYETHYIO JATy
Bripyuka, npu3HaHHAas HA OTYETHYIO JATy

I[eHe)KHLIe CpeacTBa MoJry4YCHHBIC

Kpemropckas 3a0/DKEHHOCTD IIep eI ITOKY MATeIsIM U
JeOuTopckas 3aJ0JDKEHHOCTB MTOKY MATeNICH

ToproBas u npouasi 1eOUTOPCKAs 3aA0IKEHHOCTH

Toprosas nedbutopckas 3a10DKEHHOCTD
ABaHCEHI BEIIAHHBIE

Jebutopckas 3a10/DKEHHOCTD IO HAJIOTaM
Ipoyas nebutopckas 3aJI0HKEHHOCT

YOBITOK OT 00€CIICHEHUS

MJIH pyo0. MJIH pyo0.

6,187 6,231
1,111 962
7,298 7,193
(7,005) (7,130)
293 63
(67) (193)
360 256
2014 2013
MJIH pyo. MJIH pyo0.
3,359 4,865
2,675 3,004
385 961
283 442
6,702 9,272
(2,435) (3,291)
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HNudopmaiiuss 0 MOABEPKEHHOCTH ['Pymmbl KPEAUTHOMY M BAIIOTHOMY DHCKY, a TaKke 00
yOBITKaX OT OOECIICHEHHS TOProBOW M Mpoueil JeOUTOPCKON 3aM0KEHHOCTH PAcKphIBACTCS B
npuMedyaHuu 23.

CoOCTBEHHBIN KANMUTAJ

AKIIMOHEPHBIN KaNUTAJ

B wmione 2013 roma ['pynma 3aBepiimiia IOTOJTHHUTENIBHBIN BBITYCK aKIHWWA, YTO TPHUBEIO K
yBenrueHnto kanutana ['pynmer Ha 10,452 Munona pyoneit. Obmiee KOIM4ecTBO BBITYIICHHBIX
OOBIKHOBEHHBIX aKIUK cOCTaBUIIO 167,237 ThICAY MTYK HOMHHAIBLHOW CTOMMOCTBIO 62,50 py0is
3a aKIMIo, B pe3yibTare 00IIee KOJIMIECTBO OOBIKHOBEHHBIX aKInii B oOpameHnn Ha 31 nexadps
2014 roga cocraBuio 660,497 teicay (31 nexadps 2013 rona: 660,497 Thicsu).

CpCHHeB3BCHICHHOC KOJMYECTBO aKILM COCTABUIIO:

2014 2013
Beimymieno axiuii Ha 1 sHBaps 660,497 493,260
Bimstaue axiwmid, BeImy nieHHbIX 7 uroHs 2013 roia - 94,844
CpeaneB3BelieHHOE KOJIMYECTBO aKuuii Ha 31 nexalps, ThIC. IITYK 660,497 588,104

JuBuaeHabI

CoracHo NEHUCTBYIONIEMY POCCUMCKOMY 3aKOHOAATEILCTBY, pe3epBhl KoMIaHuu, mojpiexaniine
pacrnpeneneHHo, OrpaHMYMBAIOTCSl CYMMOM OCTaTKa HAaKOIJICHHOW HepacIipeaeIeHHON MpuobuIy,
OTpaXeHHOW B 00s3aTenbHOW (UHAHCOBOM oT4YeTHOcTH KoMmmnanww, TOATOTOBICHHOH B
COOTBETCTBHU C POCCHUCKHUMHU MPaBUIIaMHU OyXTalnTepCKOro yueTa.

B 2014 romy Coser dupektopoB I'pynmbl oqoOpui u oOBSBWI TUBHIEHIBI B cymme 2,748
MUJITMOHOB pyOuneid, uto coctaBmser 4.16 py0. Ha aknuio. JuBuaeHnsl, oObsBIeHHBIE Ha 31
nexadpst 2014 rona, ObUIM BBIMIJIAYEHBI B TTOJHOM 00BEME.

MpudbLIbL HA AKUUIO

Pacuer mpuOBIIM Ha aKIMIO MTPOM3BOIUTCS MCXOMAS W3 MPUOBUIH 3a TOA U CPEIHEB3BEIIEHHOTO
KOJIMUECTBA OOBIKHOBEHHBIX aKIIMH, HAXOAMBIIHUXCS B OOpAICHUU B T€UECHHUE Toa (CM. HUxKe). Y
KoMmnaHuu HeT OOBIKHOBEHHBIX aKIIMiA C MIOTSHIIMAIBHBIM Pa3BOIHSIOIIMM d(PHEKTOM.

2014 2013
[pu6bLIb, MpUYHUTaIONIasicss COOCTBEHHUKaM [ pymibl, MJH. pyo0. 3,440 6,794
CpenHeB3BelICHHOE KOJMYECTBO aKIMi 3a o], OKOHUMBLIHICS 31 660,497 588104
JieKadpsi, ThIC. IIT.
BasoBas u pa3zBoaHeHHAs NPUOBLIb HAa aKIUIO, PYO. 5,21 11,55

Kpeaursl u 3aliMbl

B nmaHHOM mnpuMeuyaHWM NOPUBOAUTCS WHQPOPMALUS O JOTOBOPHBIX YCIOBHAX IPUBIICUCHUS
I'pynmo#t kpeauroB u 3aiimoB. MH(popMmanusi 0 HoABEp>KEHHOCTH ['pynmbl pUCKY H3MEHEHHS
MPOIICHTHBIX CTABOK ¥ BAIIIOTHOMY PHCKY COJIEPXKHUTCS B IPUMEYaHuM 23.
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2014 2013
MJIH pyo0. MJIH pyo0.

Honzocpounsie
O6ecneueHHble 0AHKOBCKHME KPEIUTHI - 3,631
Kpamxkocpounvie
ObecneueHHbIe OAHKOBCKUE KP€IUThI 24,487 25,093
IIpoueHTs! K ynate - 376

24,487 29,100

ITo cocrosauto Ha 31 mexaOps 2014 u 2013 roga obecreueHHEM 1O OAHKOBCKMM KpeauTaM
BBICTYIAN CIIEAYIOIINE AKTUBBI:

® OCHOBHBIE CpelcTBa OalaHCOBOW cToMMOCThbIO 2,445 mumnmmoHoB pyoOneit (8 2013 romy:
2,596 MuITHOHOB pyOUIEH);

e 3amackl 0anaHcoBoil ctoumocThio 9,254 mummmon py6neit (B 2013 roxy: 9,091 mumnmon
pyoueii);

® UHBECTHIIMOHHBIE IpaBa OamaHcoBO cromMocThio 9,969 mummmonoB pyomerr (B 2013 roxy:
11,148 muiiroHoB pyoiieit);

®  aKIMU JAOYEPHUX HPEANPUATHH, KOTOPBIE COCTABISIIOT 3HAYNTENBHYIO YacTh | pymnmsl.

ITo cocrosamio Ha 31 mexaOpss 2014 roga oOBEKTHI HE3aBEPIICHHOTO CTPOUTEIHCTBA JKHIOW H
KOMMEPUYECKOW HEIBMKUMOCTH B MockBe W MOCKOBCKOW OOJIACTH HE BBICTYMAIH B KayeCTBE
oOecrnieueHus OaHKOBCKUX KpeauToB (Ha 31 nmexabps 2013 roma B 3ajore Haxomwiuch 102
THICSYM KBQJPATHBIX METPOB U 3,756 MapKOBOYHBIX MECT 0alaHCOBOH CTOMMOCTBIO 7,641
MUJUTHOH pyOueit u 1,806 MIIITHOHOB pyO0Jeil COOTBETCTBEHHO).

B wutone 2014 roga I'pynma 3akiroumia KpeaAWTHbIA aoroBop Ha cymmy 24,300 MHJUIMOHOB
pyOsieli cpokOM Ha OIWH TOJl C BO3MOXKHOCTBIO TIOCIEAYIOIIECH NPOJOHTAMH 1O 5 JIeT MpH
BBIIMOJIHCHUN ONpEeAETCHHBIX ycioBuil. llomyueHHble cpeacTBa, 3a BBHIYETOM KOMHCCHUM Ha
moilyueHue 3aiiMa, coctaBwian 24,053 wmwmmmoHa pyOnme w  ObUTM  HampaBlieHBI Ha
pedrHaHCHpPOBaHNE CYHIECTBYIONINX KPEIUTHBIX JIMHUK JIByX OCHOBHBIX Kpeautopos ['pymmbl, a
Takxke (PMHAHCUPOBAHUE TEKYINX MOTPEOHOCTEH B 000POTHOM KaruTale.

Ycaosusa NMPUBJICICHUA KPEAUTOB U 3aliMOB

Hixe YKa3aHbl YCJIOBHSA IPUBJICUCHUA KPEAUTOB U 3317[MOB, HEC NOralliI€HHBIX HAa OTYETHYIO JaTy:

2014 2013
MJIH pyo0. MJIH pyo0.

OoecneyeHHbIe 0AaHKOBCKHE KPeIUThI

B pyOIsIX 10 pUKCHPOBaHHBIM cTaBKaM 11,4%—14% 24,487 26,364

B nommapax CIIA o ¢uxcrupoBaHHBIM cTaBkam 9—11% - 1,160

B pyOIsIX 110 ()UKCHPOBAHHBIM cTaBKaMm 10,9% - 1,200
IpoueHTHI K yIIIaTE - 376

24,487 29,100
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Toprosasi u npoyasi KpeIUTOPCKAs 310/ KEHHOCTH

2014 2013
MUIH pyo. MUJIH pyo.

Kpamxocpounaa

ABaHCHI, TIOJyYeHHBIC OT MOKYATeNIeH 1 3aKa34UKOB 32,378 43,426
Kpenutopckas 3a/10/DKEHHOCTB 110 CTPOUTEIBHEIM paboTaM U npoyast

TOPTOBAsI KpeAUTOPCKas 3a10JDKCHHOCTh 3,900 5,652
IIpouue HanoryU K ymiare 723 2,218
IMpoyas xpeauTOpCcKas 310 DKEHHOCTD 1,708 1,902

38,709 53,198

Wudopmanus o noaBep:keHHOCTH ['pymmibl BaIFOTHOMY PUCKY M PUCKY HEJOCTAaTKa JTMKBUIHOCTH
B YaCTH TOPTOBOM M MPOUEH KPEAUTOPCKOH 3aJ0JDKEHHOCTH PAacKPHIBAETCS B IpUMEUaHnu 23.

Pe3epBbI

PacueTHble pacxozbl IO 3aBEPLICHUIO CTPOMTENIBCTBA IPEJCTABISAIOT COOOH OLEHKY OyIymmx
pacxoJoB, KOTOpbIE MPEAMONIOKUTEIBHO [pymnma TOHECeT MNpU CTPOUTENBCTBE OOBEKTOB
WH(GPACTPYKTYPEl W JPYTUX OOBEKTOB COIMAIBHO-OBITOBOM C(ephl, TaKUX KaK MIKOJIBI,
MapKOBOYHBIE MeCTa, KOMMEpYeckas HEIBIKHMOCTb, HpoYero, Kortopele ['pymma o0s3aHa
IMOCTPOUTH IO YCIIOBUAM COTJIAIICHUH ¢ MYHUIUMIIAJIBHBIMHA OpraHaM# BJIACTH.

JlaHHBIE OLIEHKHM 0CO0O0 MOJBEPKEHBI 3aBHCUMOCTH OT M3MEHEHMH B NpaBWIaX M HOPMax
TOPOJICKOM 3aCTPOIKHU, KOTOPBIE MOTYT TOBJIEYh 32 COOOW M3MEHEHHE YCIOBIUI MHBECTHIIMOHHBIX
AOTOBOPOB, 3aKJIHOYCHHBIX C prnHOfI, U HU3MEHEHHH IOCH Ha CTPOUTCIBHBIC MAaTCpHUAIbl U
pabouyIo cuily, a TakKe BO3MOXKHOCTH ['pymnmbl B AajdbHEHIIEM MPOAaBaTh YKa3aHHBIC OOBEKTHI
10 PACYECTHBIM LIEHAM.

HanoroBerii pe3eps, CBSI3aHHBI B OCHOBHOM C TNPHHSATHEM K BBIUETY OIIPEICICHHBIX BHUJIOB
pacxoj0B, BKIIIOYAET PE3epB IO yIJiare Hajora Ha nmpuObUib B cymme 1,170 MusmmoHoOB pyOrei
(2013: 1,942 mwumona pyb6ieii). B cymMy pesepBa BKJIIOYEHBI HAJOTOBBIC MITPadbl U TEHH.
PesepB He TUCKOHTHpYETCS.

B 2014 rony I'pymnma BoccTaHOBHIA pe3epB MO HAJIOTaM, MPU3HAHHBIN B MPEIBIAYIINX MEPHOAAX,
B pa3mepe 944 munnmona pyoneit.

Pe3eps na

Pe3eps no

PACXOLBITIO yijiare Hroro

3aBepIIeHHI0 HATOrOB
MJIH pyo0. CTPOMTEJIHCTBA
Ha 1 sitnBaps 2014 rona 10,753 1,942 12,695
JononmHuTenbHbBIN pe3epB 2,748 172 2,920
BoccraHoBIIeHNE pe3epBOB (2,901) (944) (3,845)
Hcroms30BaHHBIE CYMMBI (1,240) - (1,240)
Ha 31 nexa6ps 2014 rona 9,360 1,170 10,530
Ha 1 sinBaps 2013 rona 12,272 3,222 15,494
JIOTIOTHUTEILHBIN pe3epB 4,222 - 4,222
BoccTaHoBieHE pe3epBOB (2,622) (1,280) (3,902)
Hcroib30BaHHbBIE CYMMBI (3,119) - (3,119)
Ha 31 nexa6ps 2013 rona 10,753 1,942 12,695
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DduHAHCOBbIE HHCTPYMEHTHI

OO0uruii 0630p

HpI/I HCIIOJIb30BAaHUH (I)I/IHaHCOBI)IX HWHCTPYMCHTOB prnna noABEPracTCsa ONpEACICHHBIM pHUCKaM,
K KOTOPBIM OTHOCATCA CICAYIOIIHNEC:

®  KPEOUTHBIH PUCK;

PHCK JTUKBUIHOCTH;
®  DBIHOYHBIH PHUCK.

B nmanHOM mpuMmeyaHWM COmEpXKHUTCS MHGOPMALMS O MOABEP)KEHHOCTH ['pymIBl KakIoMy H3
YKa3aHHBIX PHUCKOB, PACCMATPHBAIOTCS IEJH, ITOJUTHKA W TIOPSIOK OIEHKH M YIPaBICHUS
pHUCKaMH, a TaKKe CHCTeMa ynpasieHus kanutanom ['pynmel. bonee moapobHbie KoTMueCcTBEeHHBIE
JaHHBIC PACKPHIBAIOTCS B COOTBETCTBYIOUIMX pa3ieiax HacTOsIIeH KOHCONUAMPOBaHHON
(hMHAHCOBOIT OTYETHOCTH.

Cucrema ynpasJjieHUs] pUCKAMHU

OO11y10 OTBETCTBEHHOCTD 3a CO3JaHUE CUCTEMBI YIpaBJICHHs puckaMu [ pymnmbl M KOHTPOIIb 3a ee
a¢dhexkTrBHOCTHIO HeceT COBET AUPEKTOPOB.

ITonuTHka YIIpaBJICHUA PUCKAMU IIPOBOAUTCA B LICIIAX BBIABICHUA U aHAJIM3a PUCKOB, CBA3aHHBIX
C JACATCIBbHOCTBIO prnnbl, OMpeaAciICHUA COOTBETCTBYIOIUX JIMMUTOB PpHCKa W CpPCACTB
KOHTPOJIS, a TAKKe OCYIIECTBIICHUS ONEPATUBHOTO KOHTPOJIS 32 YPOBHEM PHCKA U COOJIOICHUEM
YCTaHOBICHHBIX JIUMHTOB. llommTHka ® cucremMa yHpaBICHHS PHCKAMH  PETYISIPHO
AHAJIMBUPYIOTCA C YYETOM M3MCHCHUA PBIHOYHBIX YCJIOBI/Iﬁ " CoACpKaHus ACATCIIbHOCTU prnHLI.
C moMompl0 YCTaHOBJIEHHBIX CTaHAAPTOB M HpoLexyp OOy4eHHs IepCOHANa W OpraHU3aluH
paboter  I'pymma  crpemutrcss  chopMupoBaTh  IPQPEKTUBHYIO  KOHTPOJIBHYIO  Cpeny,
MPEIONaralonlylo BEICOKYIO JUCIUIUIMHY BCEX COTPYAHUKOB M MIOHUMaHHE UMH CBOMX (DYHKIUH
1 00sI3aHHOCTEH.

KpeautHblii puck

KpenuTtHblii prcK MpeacTaBiseT co0oil pUCK (DMHAHCOBBIX YOBITKOB Juiss ['pymmbl B ciydae
HECOOJIOICHHsI JOTOBOPHBIX 00s3aTEIBCTB CO CTOPOHBI €€ IOKyNaTesled M 3aKa3dMKOB I
KOHTPAareHTOB MO ()UHAHCOBBIM HHCTPYMEHTaM; B OCHOBHOM KpPEIWTHBIH PHCK CBS3aH C
NeOMTOPCKOM 3aI0JDKCHHOCTBIO TMOKYyNaTeaeld M 3aKa34MKOB M HMHBECTHUIIMOHHBIMHU IIEHHBIMH
Oymaramu ['pymnibl.

Ilpooasica keapmup uzuueckum nuyam

I'pynna He moaBepraercsi 3HaUUTEIBHOMY KPEAUTHOMY PUCKY B CBS3M CO CHIEJIKAaMHU IO MPOJAKe
KBapTHp (PU3NYIECKUM JTUIAM, ITOCKOJIbKY TaKUE CICIKH MPEUMYIIECTBEHHO OCYIISCTBIISIOTCS Ha
YCJIOBHSX IIPENOILIATHL.

Hedumopckas 3a007151ceHHOCIMb OP2AHU3AYUTL

ITogBepkeHHOCTh ['pymnIbl KpeIUTHOMY PHUCKY B 3HAUMTEJIBHOH CTENEHM 3aBUCUT OT
WHAWBUAYaATBHBIX 0COOEHHOCTEH KaXKAOTO MOKYIATENs I 3aKa3yHKa.

PykoBOACTBO NMPOBOAUT KPENWUTHYIO TNOJHUTHKY, B COOTBETCTBUM C KOTOpPOW KaKIbli HOBBIN
MOKyIIaTeNb (3aKazymk) MPOXOJUT  WHIAUBUAYAJbHYIO IIPOBEPKY  Ha  IIpEAMET
IUIATE)KECTIOCOOHOCTH, TPEXAEe YeM €My IpeaIararoTcs CTaHAapTHBIE YCJIOBUS OIUIATHl |
MIOCTaBKM, AeWcTByromue B ['pynme. JlaHHbIE YCIOBHA NPEIyCMaTpHUBAIOT, B YacTHOCTH,
mrpadHbIe CAaHKITUH B CIydae MPOCPOUKH IJIaTexa.
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B nensx omepaTMBHOrO KOHTPOJSA 3a YPOBHEM KPEIUTHOTO PHUCKA IMOKYNATENId W 3aKa3uHMKH
pa3duBalOTCs Ha TPYIIBI B COOTBETCTBHU C KPESAUTHBIMH XapaKTEPUCTUKAMH, TAKUMHU KakK THII
JOTOBOpPa, CPOKM BO3HUKHOBCHMS U IIOTAlllCHWsA 3aJ0/DKEHHOCTH, Hajluuue (UHAHCOBBIX
TPYJHOCTEH B MPEABIAYIINE IEPUOIBI.

I'pynna He TpeOyeT mpemocTaBieHUs OOECHEYeHHs MO TOPTOBOM M mMpodel 1eOUTOPCKOM
3aJJ0JKEHHOCTH.

I'pymmoit  popmmpyercsi pesepB mon oOeclieHEHHE TOProBOM W Tpoded JIeOHUTOPCKOM
3aJI0JKCHHOCTH, BEJIMUMHA KOTOPOTO OIMPEICIIICTCS UCXOIS U3 MPEAIOoIaraeMoil CyMMbI YOBITKOB
mo  3aaokeHHOoCcTH.  OCHOBHBIMM  KOMIIOHGHTaMHM  pe3epBa  SIBJSIFOTCS ~ KOMITOHCHT
WHIUBUIYaAIBHBIX YOBITKOB, KOTOPBI OTHOCUTCSI K aKTUBaM, CYIIECTBEHHBIM TI0 OTIEIEHOCTH,
KOMITOHEHT COBOKYITHBIX YOBITKOB, C(OOPMUPOBAHHBIN JJIsl TPYIIN aHAJOTHYHBIX aKTUBOB, YOBITKU
IO KOTOPBIM YK€ ITOHECEHBI, HO €IlI¢ He UICHTU(UIIMPOBaHbI. BennynHa pe3eppa 1Mo COBOKYITHBIM
yOBITKaM OTpeIeNsieTcs] HA OCHOBAaHUH OIEHKH CYMMBI BO3MOXHOM 33I0JDKEHHOCTH TI0 KXKIOMY
KOHTPAKTY.

TI'apanmuu

B cooTBercTBHH ¢ TpuHsTONH MonuTHKOM ['pynmna BeinaeT GUHAHCOBBIE TapaHTHU TOJBKO CBOUM
JIOYEPHUM IPEIITPUATHIM.

YpoBeHb KPeJUTHOIO PUCKA

MakcuManbHasi BETMYMHA KPEIUTHOTO PHCKAa paBHA OallaHCOBOW CTOMMOCTH (DHHAHCOBBIX
akTHBOB. II0 COCTOSHHI0O Ha OTYETHYI JaTy MaKCUMaJbHas BEJIWYMHA KPEAUTHOIO PHCKa
COCTaBUJIA:

Kpeautnslii puck 2014 2013
MJIH py0. MJIH py0.
3aiiMBbl BBIIAHHBIE, ICOUTOPCKAs 33/I0JDKEHHOCTh 3,675 5,316
JleHexHbIe cpeicTBa U UX DKBUBAJICHTHI 14,239 11,089
17,914 16,405

ITo cocTosIHUIO HAa OTYETHYIO ATy MaKCHUMAIbHAS BEJMUYUHA KPSTUTHOTO PUCKA B YACTH TOPTrOBOM
NeOUTOPCKO# 33/I0JDKEHHOCTH TI0 KATErOPHsIM MOKYIIaTelel U 3aKa34nKOB COCTABUIIA:

2014 2013
MJIH pyo. MUIH pyo.
JleObutopckas 3aI0JDKEHHOCTD IO TTPEIOCTABICHHBIM Y CIyTaM 2,303 3,954
KommnaHuu ¢ BEICOKOH JI0JIel y4acThs roCy 1apcTBa 1,056 911
3,359 4,865

YOLITKH OT 00ecuiecHeHHu s
CyMMBI TOProBOW TEOMTOPCKOW 3a/JI0JDKEHHOCTH W 3aiiMOB BBIJAHHBIX, CTPYIITUPOBAHHBIE II0

CpOKaM IMPOCPOYKHU 3aJ0JDKECHHOCTH, 110 COCTOAHHUIO HA OTUCTHYIO ATy COCTABUIIN:

BanoBas YobuiTok oT  BanoBas YoObITOK OT
cyMMa  o0ecleHeHHs1 cymMMa  o0ecLeHeHHsI

YObITKH OT 00ec1ieHeHHsI 2014 2014 2013 2013
MJIH pyo0. MUIH pyo. MJIH pyo0. MJIH pyo0.
Hemp ocp oueHHast 3a/10/KEHHOCTH 3,234 - 4,712 -
3a10JDKEHHOCTB €O Cp OKOM NP OCp 0uKH 0T 90 1Hek 156 (156) 480 (438)
3a/10JDKEHHOCTD €O Cp OKOM pocpouku ot 91 no 180 nueit 101 (101) 66 (60)
3a10J5KEHHOCTB €O CpOKOM npocpodku oT 181 xus no 1 roxa 52 (50) 466 (462)
3a/10JDKEHHOCTD CO CP OKOM TP OCP OUKH CBBIIE 1 roga 741 (740) 1,367 (1,367)
4,284 (1,047) 7,091 (2,327)
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H3meHeHus B CyMMEC pe3CpBa IO/ 06CCI_I€HCHI/I€ TOpI‘OBOﬁ I[e6I/ITOpCKOﬁ 3aJ0JDKEHHOCTH U
3aﬁMOB, BBIJAHHBIX B TCUCHHEC I'04a, COCTaBUIIN:

2014 2013
MJIH pyo. MUIH pyo.
OcTaToK Ha Ha4yajo rojaa 2,327 1,894
(YMeHblIeHHE )y BEIMICHUE 38 TOJ] (159) 746
CyMMBI, OTpa)KE€HHbIE KaK yMEHBIIICHHE CTOMMOCTH (DUHAHCOBBIX
AKTUBOB (1,121) (313)
OcCTaToK Ha KOHEI roja 1,047 2,327

I'pymmma coznaer pesepB mox obecuieHEeHHE, KOTOPBIA MPEACTABISET COOOH OIEHKY MOHECEHHBIX
yOBITKOB B OTHOIIICHUU TOPTOBOM U MPOYeH AeOUTOPCKON 3aJ0OKCHHOCTH U 3aiIMOB BBIJIAHHBIX.
Peseps mox oOeclieHeHHE TOPTOBOM M MPOYCH NEOUTOPCKON 3a7]0JPKEHHOCTH U BBIJJAaHHBIX 3aiIMOB
COCTOHWT B OCHOBHOM W3 YOBITKOB, OTIPEAETCHHBIX B OTIEIHHOCTH TSI HanOoIee CyIECTBEHHBIX
0anaHCOB, IOJBEPKEHHBIX PIUCKY 00ECIICHEHMS.

PezepB mopx oOecrieHeHHE TOProBOM JNEOUTOPCKOM 3aJ0/DKCHHOCTH MCIIONIB3YETCS IS ydeTa
yOBITKOB OT OOECIICHeHMSI, 32 UCKIIFOUCHUEM CiIydaeB, Korja [ 'pynmna yBepeHa B HEBO3MOXKHOCTHU
BO3MEIICHUS TOW WJIA WHOW CYMMBI W OTPaKaeT €€ HETNOCPEICTBEHHO KaK yMEHBIICHHE
CTOMMOCTH COOTBETCTBYIOIIETO (PMHAHCOBOTO aKTHBA.

Puck aukBuaHOCTH

Puck nuKBHAHOCTH 3aKITIOYaeTCsl B MOTEHIMAIBHOM HecrmocoOHOCTH ['pyImbl BBIOIHUTH CBOU
(¢uHaHCOBBIE 0053aTENLCTBA MPU HACTYIJICHUH CPOKOB HMX HCHONHeHMs. Llenpro ympaBieHUs
PUCKOM JIMKBUIAHOCTHU ABJACTCSA IMOCTOAHHOEC COXPAHCHHUC YPOBHA JTMKBUAHOCTH, JOCTATOYHOI'O
JUI CBOEBPEMEHHOI'O HCIIONHEHHUs 00s3aTenbcTB ['pynmbl Kak B OOBIYHBIX YCJIOBUSX, TaK M B
CJIOKHBIX (PMHAHCOBBIX CHUTYaIUsIX, 0€3 pHUCKa HEOMYCTUMO BBHICOKHMX YOBITKOB WM yIiepOa I
penyranuu ['pynimel.

DuHaHCOBBIN AenapTaMeHT [ pynnsl OCyIIecTBIsSET YIPaBICHUE PUCKOM JIMKBUAHOCTH (BKIIOYas
PUCKH, C KOTOpPbIMH ['pynma MOXXET CTOJKHYTbCS B JOJIr0-, CPeAHE- M KPaTKOCPOUHOU
MIEPCTIEKTHBE) B COOTBETCTBUU C BHYTPEHHMMH HOPMATHBHBIMHM JOKYMEHTaMH, YTBEP KIa€MbIMU
CoBeTOM IHPEKTOPOB, KOTOPbIE PETYISAPHO NMEPECMATPUBAIOTCS C YI€TOM M3MEHEHUS! PBIHOYHBIX
YCJIOBHH.

B I'pymnme ocCymecTBIs€TCsl LEHTPAaIU30BAHHOE YIIPABICHHE [EHEXHBIMH IO3ULMUSMU BCEX
JOYEPHUX TPEANPUATHI, ¢ TeM YTOOBI MOCTOSHHO JepXaTh I0J KOHTPOJEM HMEIOIIUIACST B
HaJIM4YMU OCTATOK JICHEKHBIX CPENCTB.

Hwxe ykazaHbl JOrOBOpHBIE CPOKH MOTalIeHNsT (PUHAHCOBBIX 00A3aTEIIBCTB C YIETOM OKUAAEMBIX
MPOIICHTHBIX TUIATeKEH 1 0e3 ydera BIUSHHUS B3aUMO3a4ETOB.

2014 Cpeansisi MPOLIEHTHASI CTABKA
MJIH pyo. Tlo dbder- g ancosan 06 Hroro
J0Tr OBOpY THBHAsA Mec.
CTOMMOCTDH
BaHKOBCKHE Kp eIrThI 114-12%  12-12,5% 24487 24,600 24,600

ToproBast u poyast Kp eii- i i 5319 5319 5319
TOp CKast 3aJI0JDKCHHOCTD ' ! !
IIpouenrts! k ymnare - - - 1,258 1,258

- - 29,806 31,177 31,177
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2013 CpeaHsist NPOLEHTHAs CTABKA
p— Ilo A dex- Banancosast 0-6 6-12 1-2 2-3 3-4 Viroro
A0roBOpy  THBHAA .. MeC. mec. roaa roxa roaa

BaHKoBCKMe Kp eTHTHI 10-16% 10-16% 28,724 16,069 9,024 1,458 1,908 265 28,724

ToproBas ¥ mpoyast Kpe/u- i i 7450 7450 i i i i 7 450

TOP CKast 33/10JKEHHOCTh ' ' '

TIpOLEHTHI K yTUIaTe - - 376 1,949 564 388 166 2 3,069
- - 36,550 25468 9588 1846 2,074 267 39,243

Ilo cocrosnuto Ha 31 nmexabps 2014 roma Tekymue obs3arenbcTBa ['pynmbl MpeBBIIATH €€
obopoTHble akTHBBI Ha 4,749 wmwmwumoHoB pyoiaei. Kpome storo, B 2015 romy mojnexar
MOTAIICHHI0 KpeAuThl Ha cymmy 24,600 MumnroHoB pyoOneil. PykoBojcTBO — HaxomuTcs B
IIpOoLCCCe NEPETOBOPOB C KPECAUTHBIMH OpraHU3allUsAMU C LCJIBIO MMOJYUYUTh OTCPOYKY IMOraliCHus
kpeautoB B o0mieit cymme 24,300 mwmmmonoB pybneir  mo 2015-2019 romo. PykxoBoacTtBo
I'pynmsl  yBepeHO, YTO IMOJOOHBIC COTJANICHUS OyIyT 3aKIIOYeHBl B ONIDKalIiee BpeMms, H
KpPEIUTOPBl HEe MOTPeOYIOT MOTAaCHTh COOTBETCTBYIOLIME KpEAWUTHl B Ommkaiimme 12 Mecsies.
Onnaxko, ecnu ['pynma He CMOXKET JOTOBOPUTHCS O MPOJIOHTAIIMH KPEAUTOB, TO BEChbMa BEpPOSTHO,
9TO HEKOTOpBIC M3 3€MEJBbHBIX y4acTKOB I 'pyIIbl MOTYT OBITH BBICTABJIECHBI HA MPOAAXY, YTOOBI
00ecTeYnTh MPUTOK JEHEKHBIX CPECTB M0 MEHbIeH Mepe Ha cymMy 12,397 MUIIITMOHOB pyOIeit
(aro coctapnseT 80% cripaBeTMBONW CTOUMOCTH). Takux cpeactB, B JIONOJHEHHE K
TEKyIIUM ONEPAlOHHBIM JEHEKHBIM IOTOKaM OYyAeT DOCTATOYHO, YTOOBI MPOJOJDKUTH CBOIO
JEeSTeNFHOCT B TEUEHHUE CIEeMYIOMUX 12 MecsIeB ¢ qaThl JaHHOW (DMHAHCOBOM OTYETHOCTH.

PoiHOYHbBII pUCK

PeIHOUHBIN pHCK 3aKio4aeTcs B TOM, YTO KojeOaHHs PBIHOYHOH KOHBIOHKTYPHI, B YAaCTHOCTH,
M3MEHEHHUE BalIOTHBIX KypCOB, NMPOLEHTHBIX CTaBOK WJIM LIEH Ha aKIUH, MOTYT IMOBJIUATH Ha
npUOBUTE ['pyNITBl WM CTOMMOCTH UMEIOIIUXCS Y Hee (PUHAHCOBBIX MHCTPYMEHTOB. YTIpaBJieHHUE
PBIHOYHBIM PHUCKOM OCYILIECTBISIETCS C LENbK YJEpXKarb €ro Ha IPUEMIIEMOM YpPOBHE,
OJTHOBPEMEHHO ONTUMHU3UPYS MOIYy4aeMyIO OT HETO BBITOAY.

prnna HE 3aKJI4acT TOBAPHBIX KOHTPAKTOB IIOMHUMO TCX, KOTOPBIC H806XOZ[I/IMBI JJIA
YAOBJICTBOPECHHA €€ IMPOU3BOJACTBCHHBIX HOTpG6HOCTGI71 M BEIIOJHEHHST 005A3aTEILCTB 110
MOoCTaBKaM; IpH pacdyeTax 10 KOHTPAKTAM B3aUMHbBIC 00s13aTeNLCTBA HE CaJIbAUPYROTCA.

Bantommuuwiii puck

I'pynna noasep:xeHa BO3IACUCTBUIO BAJIIOTHOIO PUCKAa B OTHOLIEHUM OIEPALMNA IO peaju3allyd,
3aKyIKaM U IPUBJICYEHHUIO 3a€MHBIX CPEICTB, KOTOPBIE BBIPAXKEHBI B BAIIIOTE, OTIMYHON OT pyOIs.
B 0CHOBHOM BaFOTHBIA PUCK BO3HUKAET MO onepanusaM B gomiapax CLIA.

IIpoueHThl MO KpeauTaM M 3aiiMaM BBIPKEHBI B TOM K€ BaJOTE, YTO M MOTOKH JCHEXKHBIX
CPEJICTB, MOCTYIAIONINE OT COOTBETCTBYIOMIUX OmNepanuii [ pymnmel, T. €. B OCHOBHOM B PyOJIsX, a
takke B gommnapax CIIA. Tem cambiM obecrieunBaeTcss 3KOHOMHYECKOE XEDKUPOBAHUE
BaJIIOTHOI'O PHCKa 0€3 UCIONb30BaHUS IPOU3BOIHBIX (DHHAHCOBBIX HHCTPYMEHTOB.

B OTHOIICHUU HpO‘II/IX MOHeTapHI)IX AKTHUBOB U O6$[33TC.HBCTB, BBIpa)KeHHI)IX B HHOCTpaHHOﬁ
BaJIOTe, ['pynna npuHUMAaeT BCe MEphl K TOMY, YTOOBI COOTBETCTBYIOIIASI YHACTAs TIO3UIIUS TIO]T
PUCKOM HE TpEBhIMIaNa AOMYyCTUMOTO YPOBHS, IJI Yero MpH HEOOXOAMMOCTH OCYIIECTBIISICT
CACJIIKHU KYHHI/I'HpO)Ia)KI/I HHOCTpaHHOﬁ BAJIFOTHI 11O CHOT'Kypcy C LICJIBIO YCTpaHeHI/ISI BpeMeHHOFO
nucOananca.

YpoBeHb BAJIIOTHOTO PHCKa

Bemmunaa BamrOTHOTO pucka prnHBI, OIpEACIICHHAas HCXOAA U3 HOMHHAJIBHOM CTOMMOCTH

(bMHAHCOBBIX HHCTPYMEHTOB, COCTABUIIA:
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B J10JU1apax B J10JUTapax
MUJIH pyo0. CIIA CIIA
2014 2013
JleHexxHbIE cpesicTBa 2,870 32
Jlebutopckast 3aJ0/DKEHHOCTD 9 89
ToproBast KpeUTOPCKAs 3aJ0/DKEHHOCTh (6) )
Kpemmtel 1 3aiiM bl - (1,173)
2,958 (1,053)

Kypc py6ns x nomnapy CIHIA o cocrostanto Ha 31 nexabps 2014 roga u 31 mexadps 2013 rona
coctaBui 56.26 u 32.73 pyons 3a 1 qomnap CIIA cootBeTcTBeHHO. CpeTHET0I0BO# Kype pyOIs K
nomnapy CLHA B ykazanHbele oT4eTHble mepuonsl coctaBui 38.42 u 31.89 py6ns 3a 1 mommap
CIIA cooTBETCTBEHHO.

AHanu3 YYBCTBUTEJIBbHOCTH

[NoBpimenre kypca pybns mo ortHomeHuro k gomwiapy CIHA wa 20% mo cocrosHHIO Ha
31 nexabpst 2014 roxa npuBeno Obl K YMEHBIICHUIO COOCTBEHHOTO KaluTalla ¥ MpUOBLIH Ha 592
MUJITMOHA PyONlel. AHaJOrMYHOE MOBBIIIEHHE pyOins mo otHomeHuro K mommmapy CHIA wa 31
nexabps 2013 roma mnpuBeno Obl K YBEJIMUYEHHIO COOCTBEHHOTO KamuTajga W npuObLiu Ha 211
MWUIHOHOB pyOnedl. [lpm mpoBeaeHWM aHanuM3a TPEAINONArainoch, 4YTO BCE OCTalbHbBIC
NIepeMEeHHBIE, B TOM YHCJIE TPOIIEHTHBIE CTABKH, OCTAIOTCS HEU3MEHHBIMU.

[lonmxenue kypca pyons mo ortHomeHmo K gosmapy CHIA nwa 20% mo cocrosiHMIO Ha
31 nmexabps 2014 roma u 31 mexabpst 2013 roma wMeno Obl MPOTHUBOMOJIOKHBIN ((deKT mpu
COXPAaHEHUHU BBINICYKAa3aHHBIX YHCIOBBIX 3HAYEHUHM, IPU YCIOBHHM YTO BCE OCTAJIbHbBIC
MIEPEMEHHBIE OCTAIOTCS HEU3MEHHBIMH.

Puck uzmenenusn RPOUECHMHbBIX CMABOK

M3MeHeHusT B NPOLEHTHBIX CTABKaX MPEUMYILIECTBEHHO OKAa3bIBAIOT BIUSHUE Ha KPEAWUTHl U
3aiiMbl, TOCKOJIEKY M3MEHSIOT JHO0 WX CIPaBeUIMBYI0 CTOMMOCTH (IO KpeauTaM W 3aiiMaM ¢
(UKCUPOBaHHON CTaBKOH), TMO0 OyaylIre MOTOKH JIEHEXKHBIX CPEJCTB (M0 KpeaAuTaM M 3aiiMam ¢
IJIaBaroIeld cTaBkoi). PykoBoacTBo I'pymnmbl He TpHaEpKUBACTCS KaKUX-THOO yCTaHOBIECHHBIX
MIPaBUII TIPH OTIPECTICHHHA COOTHOIIEHUS MEXKIy KpenuTaMHu U 3aliMaMu M0 (PUKCUPOBAHHBIM U
[JIABAIOIIMM CTaBKaM. BMmecTe ¢ TeM Ha MOMEHT NPUBIICYEHUS HOBBIX KPEAUTOB U 3aliMOB
PYKOBOJZICTBO Ha OCHOBAaHHUHM CBOEI0 CYXJICHHUS NPUHUMAET pelIeHHe O TOM, Kakas CTaBKa —
(hmkcupoBaHHas WM TUIaBaroiias — OyneT Hambosiee BBITOAHA JUIs ['pymnmbl Ha Bech pacdeTHBIN
MEePUOJI JO CPOKA MOTraIICHUS 3a10KEHHOCTH.

YpoBeHb pucka
[o cocTosiHUIO HA OTYETHYIO JIaTy MPOLICHTHBIE (PMHAHCOBBIE HHCTPYMEHTHI [ pyTITbI COCTABUIIN:

banancoBasi cTOUMOCTD

@ HHAHCOBbIC HHCTPYMEHTHI ¢ (PUKCHPOBAHHOMI 2014 2013
CTABKOIA MJIH pyo0. MJIH pyo0.
®DHHAHCOBBIC AKTUBBI 11,600 8,858
®duHaHCOBBIC 0053aTCIIHCTBA (24,487) (29,100)
(12,887) (20,242)

AHaJIN3 YyBCTBUTEJBHOCTH CIIPABEAJIUBON CTOMMOCTH (PMHAHCOBBIX HHCTPYMEHTOB C
(puxcupoBaHHON cTABKOI

I'pynma He yunThiBaeT (pUHAHCOBBIE AKTHUBHI W 00s3aTeNbCTBA ¢ (PMKCHPOBAHHOW CTAaBKOHM Kak
WHCTPYMEHTBI, OLIECHUBAEMBIE 110 CIIPABEAIMBON CTOMMOCTH, U3MEHEHHS KOTOPOH OTpa)karoTcs B
coctaBe NpUOBUTM WM YObITKa 3a mepuod. ['pynma Taxke He ONpeaenseT NPOU3BOIHbBIE
(vHAHCOBBIE HWHCTPYMEHTH (IIPOIIEHTHBIE CBOMbI) KaK WHCTPYMEHTHl XEKHPOBAHHUS B
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COOTBETCTBHHM C MOJIENIBI0 y4eTa Olepanuid XeHKUPOBAHUS CIPABEIUIMBOH  CTOMMOCTH.
CoOOTBETCTBEHHO, W3MCHCHHME MPOICHTHBIX CTaBOK [0 COCTOSHUIO Ha OTYETHYIO JaTy He
MTOBJIMSIIO OBl Ha MTOKA3aTeNN MPUOBLITH U yOBITKA.

CnpaBenjuBas u 6aJ1aHCOBasi CTOMMOCTDb

ITo cocrosamro Ha 31 gexabps 2014 roma m 31 nmekabpst 2013 roga GanmaHcoBasi CTOMMOCTB
(MHAHCOBBIX AaKTHBOB MW 00s3aTelbCcTB [pyNNbl CYIIECTBEHHO HE OTIMYalach OT HUX
CIIPaBEAIMBOI CTOMMOCTH. [IOpsIOK OmpeseNneHus CIpaBeAIMBO CTOMMOCTH PacKphIBACTCS B
npuMedaHuH 4.

YipasieHue KanuTaJiom

I'pynna mpoBOAMT MOJIMTHKY, HANpaBJICHHYIO Ha MOJAEp)KaHHE CTAOMIBHO BBICOKOTO YPOBHS
KaIuTasa, TO3BOJISIONIET0 COXPAHATh JOBEPHE MHBECTOPOB, KPEIUTOPOB M YYACTHUKOB PHIHKA U
obecrnednBaTh yCTOMYMBOE pa3BUTHE OM3HECa B Oy IyIiem.

CoBeT AHMPEKTOPOB OCYIIECTBISIET KOHTPOJh 32 YPOBHEM JWBHJEH/OB, BHIILIAYMBAEMBIX
BJIQJICTIbI[AM OOBIKHOBCHHBIX aKIMW, M TNPUHUMAET PEUICHHs O IPOJaXKe aKTHBOB B IEISIX
COKpAIIeHHS 33J0JKEHHOCTH.

CoBeT IUPEKTOPOB JAEPKUT MOJA KOHTPOJIEM CTPYKTYpy KamnuTana, a HMEHHO OTHOIICHHE
BenMUMHBl yrcToil 3anomkeHHocTd K EBITDA. Tlopsaok pacuera cyMM 9HCTOH 3aJ10JKEHHOCTH
u EBITDA packpsiBaetcsi B mpuMedanun 28.

B 2013 u 2014 romax ['pymma ynmensuta Oombllioe BHUMAaHHE BOMIPOCAM PECTPYKTYPH3AIHUU
3aI0JDKEHHOCTH, BeJlsl aKTUBHBIE TIEPETOBOPHI C KPEIUTOPAMU OTHOCUTEIBHO YCIIOBUH MOTalIeHUS
3aMMCTBOBaHMI W MPOLIEHTHBIX CTaBOK. [ pymma nocTaBuia nepes co0oil menb CHU3UTh BETHYNHY
KPaTKOCPOYHOH YaCTH COBOKYITHOM 3aJJOJDKEHHOCTH JI0 IPHEMIIEMOTO YPOBHSL.

Hu Komnanws, HU ee nouepHUE MPENNPHUATHS HE TMOMAJaloT MO TPEOOBAHHUS K JOCTATOYHOCTH
COOCTBEHHOI'O KaluTala, HaJlaraeMbIe PEryIHPYIONUMHU OpraHaMHu.

Yci10BHBIE AKTHBBI M 00513aTeJIbCTBA

CtpaxoBaHue

PeiHOK cTpaxoBbIX yciyr B Poccuiickoil @efepaniny HAXOAUTCS HA 3Talle CTAHOBJIEHUS, I0ATOMY
MHOTH€e (POPMBI CTPaxOBaHMS, IPUMEHEMBIE B IPYTUX CTpaHax, B Poccun moka HEAOCTYIHEI.

I'pynna 3actpaxoBana UMYIIECTBO U 00OPYAOBaHHE C LIEJIbI0O KOMIECHCAMH PACXO/0B, KOTOPbIE
MOTYT BO3HUKHYTb B pe3yibTare aBapuil. ['pynma Takxke 3acTpaxoBaja HEKOTOPHIE BUJbI
podeCCUOHANBHBIX PHCKOB, CBA3aHHBIX C KayecTBOM HPOBOAMMBIX CTPOHMTENBHBIX paloT.
I'pynma HEe oCymECTBIAET MOJHOIO CTPaXxOBaHWS Ha Clydall OCTAHOBKH IPOM3BOJCTBA H
CTpaxOBaHUsl TPaXKIAHCKOH OTBETCTBEHHOCTH 3a BO3MEIICHWE yIepOda WMYILECTBY HIIH
OKpYyJKarollel cpejie, MPUYMHEHHOTO B pe3ybTaTe aBapyii Ha 00beKTax ['pyIIIbI U B CBSI3H C €€
JeATENbHOCTBIO.

['pynma Takxe He OCYIIECTBISIET CTPAXOBaHUS Ha CIy4aill 0OCTOSTENHCTB HEMPEOIOTMMON CHITBI
(popc-maxopa), KOTOpble MOTYT BO3HHKHYTh B OTHOIIECHHHM TOCTPOCHHBIX 3JaHHH B MEPHUOJ C
JaTbl TPU3HAHMS BBIPYYKM 1O JIaThl PETHCTPAlUH IpaBa COOCTBEHHOCTH IOKYIaTeJIeM WIN
MOJNKMCAHUs aKTa MpHeMa-epeayd B OTHOLUICHWH AOJIEBOTO CTPOUTENbCBA. PUCK yOBITKOB B
Clly4ae HACTYIUICHUS! OOCTOSTENBCTB HENPEOJOIMMOI CHIIBI B yKa3aHHBIM NEPHOJA HEceT cama
['pynma.

B ciyuasx, npenycmorpeHHbIx @enepanbHeiM 3akoHoM Ne214-D3 I'pynna, BeIcTynasi B KadecTBe
nesenonepa, ydactpyeT B OOmecTBe B3aMMHOTO CTPaxOBaHHSI OTBETCTBEHHOCTH 3aCTPOWIITHKOB.
Ilo noneBomy crpoutenscTBy ['pynma 3acTpaxoBajla CBOIO TI'PaXJIaHCKYI0 OTBETCTBEHHOCTH 3a
HEHCIIOJHEHNE TepeJaud TOTOBBIX O0BEKTOB KIMEHTAM.
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Ho tex nop moka I'pynma He OyaeT MMETh MOJHOTO CTPAaXOBOTO IOKPBHITHS, CYLIECTBYET PUCK
TOTO, 4YTO MOBPEXKJIEHUE WIH yTpaTa HEKOTOPBIX AaKTHUBOB, a TaKKe HEKOTOphIe Jpyrue
00CTOSITENILCTBA MOTYT OKa3aTh CYLIECTBEHHOE OTPUIATENbHOE BIMSHUE Ha JAEATEIBHOCTb
I'pynmsl 1 ee prUHAHCOBOE TONOKEHHE.

CyneoHble pa3oupareabcTBa

I'pynma BBICTYHaeT OTBETYMKOM B PAa3UYHBIX CYACOHBIX pPa30UpPaTeNbCTBAX, CBS3aHHBIX C
WCIIOJTHEHUEM JIOTOBOPOB Ha TOCTaBKY W OkaszaHue yciyr. [lo coctosHuto Ha xonen 2014 roma
o0Ias cyMMa HMCKOB O B3BICKAHHH KPEIUTOPCKOHM 3aM0DKCHHOCTH cocTaBmia 143 MusuTHOHA
py6aeii (8 2013 roay: 2,870 wmmronoB pyoueit). Cymma B pasmepe 119 MuuinoHOB pyoOsieit
BKJIIOUCHA B COCTaB KPEIUTOPCKOW 3a0JDKEHHOCTH 1O cocTtostHMio Ha 31 mexabps 2014 rona.
PyKOBOJICTBO, OCHOBBIBASCH HA IOPUIAMYCCKON OIICHKE, CYMTACT, YTO UCKH MOTYT OBITH YCIEITHO
3alIMIICHB U, KaK CIEJCTBUE, KOMIIAHUS HEe MoHeceT yObITKU. [lo cyneOHbIM MCKaM OXHIaeTcs,
YTO OHM OYAYT PEHICHBI B TEUCHHUE CIIEAYIOIIETO OTYETHOTO TIEPUO/Ia.

YcioBHBIE HAJTOTOBBIE 00513aTEJIHLCTBA
Hanozosas cucmema

Poccuiickas Hamoropas cucteMma SIBJISIETCSI OTHOCUTENIBHO HOBOW. i1 Hee XapaKTEepHBI 4acTble
M3MEHCHUS HAJIOTOBOTO 3aKOHOJATENIbCTBA, & TaKkKe MyOnMKainus O(QUIMaNbHBIX pPa3bICHCHHM
PETYJIUPYIONIUX OPIaHOB M BBIHECEHUE CYJICOHBIX MOCTAHOBJICHHUM, KOTOPBIE BO MHOTHX CIIy4asx
coJlep)KaT HEYEeTKHe, MPOTHBOPEUNBEIE (DOPMYIHPOBKU H IMO-Pa3HOMY TOJIKYIOTCS HAJIOTOBBIMU
OopraHaMu pa3HOro ypoBHs. IIpaBHJIBHOCTH pacyeToB MO HaJoraMm MOJJICKUT IPOBEPKE CO
CTOPOHBI LIETIOTO pAMa PETYIUPYIOMIMX OPraHOB, MMEIONINX IPaBO HaJlaraTh 3HAYUTEIHLHBIC
mrpadHble CAHKIMK W B3UMATh TeHW. HaloroBble OpraHel BIOpPaBe NPOBEPATH IOITHOTY
COOJIFO/IGHUSI HAJIOTOBBIX O0S3aTENBCTB B TEYEHHWE TPEX KAJICHIAPHBIX JIET, CIEAYIONINX 3a
HAaJIOTOBBIM T'OJIOM, OJTHAKO B HEKOTOPBIX OOCTOSATENBCTBAX ATOT MEPHUOJ] MOXKET OBITh YBEIUYCH.
[ocneanune coObiTus B Poccuiickoii ®depepariyii TOBOPSAT O TOM, YTO HAJIOTOBBIC OpPraHbl
HAaYMHAIOT 3aHUMAaTh 0OJIee KECTKYIO IMO3WIUI0 NPU TOJKOBAHUH M OOECIICYCHUU HWCTIOTHEHHS
HaJIOTOBOr'0 3aKOHOIATEIbCTBA.

3a cuer Bcex dTuX (akTopoB HamoroBele pucku B Poccuiickoit ®deneparuu MoOryT OBITH
CYIIECTBEHHO BBIIIE, YeM B JIpyrux cTpaHax. OCHOBBIBAasSCh Ha CBOEH TPAKTOBKE POCCHICKOTO
HAJIOTOBOTO  3aKOHOJATENbCTBA, O(HIMAIBHBIX PA3bSICHEHHH PETYIMPYIOIIMX OpPraHOB H
BBIHECEHHBIX CYAEOHBIX ITOCTAHOBJICHUH, PYKOBOACTBO IOJIAraeT, YTO BCE 00s3aTENLCTBA IO
HaJIOTaM OTPa’KeHBI B IOJIHOM 00beMe. TeM He MeHee COOTBETCTBYIOIIHE PETyIHPYIOIINE OPTaHbI
MOTYT IO-MHOMY TOJIKOBAaTh MOJIOKCHHUS JICHCTBYIOIIETO HAJIOTOBOTO 3aKOHOAATENbCTBA, YTO
MOXET OKa3aTh CYIIECTBEHHOE BIMSHUE Ha JaHHYI0 KOHCOJHAMPOBAaHHYIO (UHAHCOBYIO
OTYETHOCTh B TOM CITy4ae, €ClIi X TOJIKOBaHUE OyAeT MPU3HAHO MTPABOMEPHBIM.

['pynma kommnaHwii 3aKiouyMiia CAETKA C Y4acTHeM JPYruX KOMIAHWA TPYMIBI 10 IIeHaM,
KOTOpBIE, TI0 MHEHHIO PYKOBOJCTBA, OBUIM B COOTBETCTBHHM C JCHCTBYIOIINM HAJIOTOBBIM
3aKoHOaTeNhCTBOM. (OJIHAKO, OCHOBBIBASICH Ha HEOMPEACIEHHOCTH B 3aKOHOAATEIbCTBE,
HaJOrOBbIE OpTraHbl MOTYT 3aHATh WHYIO MO3ULHUI0, U TOMBITATHCS JOHAYUCIUTH HAJOr Ha
npuObUTE U TpOLeHTHL. [loTeHImanbHas cymMMa TakoW OIEHKHM HE MOXKET OBITh JOCTOBEPHO
OTICHEHa HA OCHOBE HEONPEIEICHHOCTH MpaBHI TpaHCHEPTHOTO IIEHOOOpa30BaHMS, HO MOXKET
OBITH CyIIIeCTBEHHA. PYKOBOJICTBO HE CO37]aBAJIO Pe3€PB, MOCKOJIBKY OHO CUHMTAET, YTO He Oyjaer
OTTOKA CPEJICTB, CBA3AHHBIX C JIFOOOH TaKOW OIIEHKOM.

JlomoTHUTENBbHO, PSIT HOBBIX 3aKOHOJIATENFHBIX aKTOB, MPUHSTHIX B 4eTBepTOM KBapTaie 2014
roja, BBOJSAT WM3MEHEHMsS B HaJlOTOBOM 3aKoHoJaTenbcTBe Poccuiickoit denepaiiuu, KOTOpbIE
BcerynaroT B cuny ¢ 1 suBaps 2015 roga. B yacTHOCTH, AaHHBIE M3MEHEHUS HAMpPABIEHBI Ha
perynupoBanue omnepanmuid ¢ O(QpQPUIOPHBIMH KOMIAHMSAMH W UX JCSATEIBHOCTH, KOTOpEIC
MIOTEHITHABPHO MOTYT BJIMSTH Ha HAJOTOBYIO TO3MIMIO | PYyNImBI M CO3/1aBaTh MOTIOJHUTEIHHBIC
HAJIOTOBEIE PUCKH B OyymieM. PyKoBOJCTBO cuuTaeT, 4TO OHO BO BCEX CYIIECTBEHHBIX acIeKTax
BBITIOJHSET TPEOOBAHUS BCETO IPUMEHUMOT0 3aKOHOIaTEIILCTRA.
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Hpoque YCJIIOBHbIE HAIOCOBbLE obsizamenvcmesa

Ilo cocrosumio Ha 31 nexabpst 2014 roma mpoune ycClIOBHBIE 0053aTENBCTBA, CBSA3aHHBIE C
HAJIOTOO0JIOKEHUEM, CcOCTaBWIM okono 583 mwmmmona pyoOneit (ma 31 nmexabps 2013 ropa:
889 MumuMoHOB py0sieii). ITH CyMMBI BKIIFOUarOT Hayor Ha mpuobutb 1 HIC B cBsi3u ¢ TeM, 4TO
OLICHKAa HEKOTOPBIX JOXOAOB M PAacXOIOB, MOHECEHHBIX ['pynmoii MokeT OBITh OCIOpeHa
HaJIOTOBBIMH OpTaHAMH.

TI'apanTnn Mo BHINOJIHEHHBIM padoTam

CornacHo JeMCTBYIOIIEMY POCCHICKOMY 3aKOHOJATENbCTBY, ['pymma HeceT OTBETCTBEHHOCTH 3a
KauecTBO CTPOUTENBHBIX PabOT, BHITIOJTHEHHBIX B COOTBETCTBUH C 3aKIIFOUEHHBIMHU JOTOBOPAMU, B
TE€UYeHHE TepHoJa J0 TpeX JIET ¢ MOMEHTa pealn3allii COOTBETCTBYIOIIET0 00bhekTa. C yderom
JAHHBIX 32 MPOILIbIC MEPUOABI O MPSABIBICHHBIX TaAPAHTUHHBIX TPEOOBAHUAX, CyMMa KOTOPBIX
ObLIa HECYIIECTBEHHOW, B HACTOAIIEH KOHCOJIMINPOBAHHONW (PMHAHCOBOW OTYETHOCTH |'pymnma He
OTpa3uiIa yCIOBHBIX 0043aTeIbCTB 110 TAPAHTUSM Ha BHITIOJTHEHHBIE PaOOTEHI.

Onepamm CO CBA3AHHBIMH CTOPOHAMH

OTHo1IEHHS KOHTPOJIA

ITo cocrosuuto Ha 31 mekabps 2013 roga m 31 mexaOps 2014 roma y I'pynmbl oTcyTCcTBOBaa
HEMOCPCACTBCHHAA UM KOHCUHAA MAaTCPUHCKAsA KOMITaHUS.

I[lo cocrosanto Ha 31 pmexabps 2014 rtoma addumupoBanaeie ¢ Cepreem [opmeeBbiMm,
npe3ugerToM [ 'pynmsl, una KoHTpoauposain 29.9% oObikHOBEHHBIX akuuii Komnanuu.

BobiniiaTel BO3HArpaskieHUsl pYKOBOACTBY

3apabomuas nnama u npemuu

CyMMBI BO3HArpaxacHus, rnoJiy4€HHbIC KIIFOYCBBIMU PYKOBOAAINIMMU COTPYJAHUKAMH B OTUCTHOM
roay COCTaBUJIM:

2014 2013
MJIH pyo. MUJIH pyo.
3apaboTHas IaTa ¥ IpeMun 363 283
Oruucnenus B [lencuonnsiit poug PO 40 17
403 300

Buvinnamut na ocnose axyuii ¢ 2013 zooy

B nexaOpe 2011 roga oHUM U3 JOYEPHUX NPEANPHUATHI ['pynibl ObUTH 3aKITIOYEHBI JIOTOBOPEI C
10 npeacraBUTENSIMU HCHONMHUTENBHOTO pyKoBoAcTBa I'pynmel. IIpeameTom noroBopoB siBisieTcs
BBIIJIaTa JOMOJHHUTEILHOIO BO3HArPaXXAeH!s B (hopMe MPEeMHUH 3a UX BKJIAJ B YCIICLIHYIO paboTy
['pynmbl. BeimaTe!l 3aBUCAT OT BBITIOJIHEHUS OMPEACNICHHBIX YCIIOBHA, MPEAyCMAaTPUBAIOINX, B
YaCTHOCTH, TIPOJIOJDKEHHE TPYIOBBIX OTHOIIEHHH ¢ ['pymmoii mo cocrostanio Ha 10 aBrycrta 2012
roga u 10 asrycra 2014 ronma, yBenMYEHHE CTOMMOCTH akuumd ['pynmel M JOCTHXKEHHE
OTIPEETICHHOTO TOKAa3aTeNsl CTOMMOCTH Ak B CPaBHEHWH C aHAJIOTWYHBIM I[TOKa3aTelleM
KOMITAHMH-KOHKYPEHTOB.

B ciydae w3MeHeHWdt B CTpyKType BiajeHus [pynmoil JOJDKHO OBITh  BBIIJIAYEHO
BO3HArpakJA€HUE MPEACTABUTENSIM HCIOJHUTEIBHOTO pykoBoAcTBa. B 2013 romy Anexcanap
Mawmyt u Cepreit ['opaee npuobpenu akiuu ['pymniisl 3 cTpyktyp donma «Suleyman Kerimov
Fondation». B pesynabrate 3TOro COOBITHS CyMMa BO3HATPKACHUS MPEACTABUTEISIM
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UCTIONIHUTENFHOTO PYKOBOACTBA Obula mpu3HaHa B pasmepe 131 wmwwumona pyoneit. Ilo
coctosinuio Ha 31 nexabps 2014 roga ata cymma Obuta BBITUIAYEHA.

Hoxynka akumit I'pynmnel B 2013 roay

B 2013 romy, Bo BpeMsi BTOPUYHOTO pPa3MENIEHUS aKLUMW, TeHepalbHBIA TUPEKTOp U Jpyrue
UCTIONHUTENbHBIE AupekTopa ['pynmel mpuobpenn 468,950 HoBbIX akumii ['pynmsel Ha oOuryro
CyMMy 29 MUJIITHOHOB pyOIIeit.

B Teuenne 2014 roga ucomHUTENbHBIE AUPEKTOPA HE MPHOOpETaIn akuuu [ pymnmsl.

Orlepauml C aCCOIMMPOBAHHBIMH KOMIIAHUAMU

Ilo cocrosumio Ha 31 nmexabps 2014 roma HET aBaHCOB OT TMOKyMHaTenei, OTHOCSIIUXCA K
acconuupoBaHHbIM KommanusiM ['pynmsl (3IIU®) (2013 rox: 174 munuona pyoineit).

B Teuenne 2014 roma [I'pynma mnpopana HEXWIYI0 HEABHXKMMOCTb JBYM M3 CBOHUX
acconuupoBanubix komnauuii (3IIM®H) 3a 174 muwutnona py6aeii (2013 roa: He ObUTO MPOAAK).
HepeanuzoBannas npuOblib, npuxosmasicss Ha om0 ['pynmnsl, B cymme 8 MIUIIMOHOB pyOIei,
ObL1a MpeicTaBlieHa B OanaHce CBEPHYTO C MHBECTHILIMSMH B aCCOIIMUPOBAHHbBIE KOMITAHHH.

Orlepauml C IIPOYMMH CBSI3AHHBIMH CTOPOHAMH

B 2014 u 2013 rogax pykoBojactBo ['pymier 1 uwnenst CoBeta JupextopoB npuodpenu y ['pymnmst
JKHUJIBIC TIOMCHICHU U MTAPKOBOYHBIC MCCTA:

2014 2013
MJIH pyo0. MJIH pyo0.
Iponaku KBapTHP U MAIIMHOMECT B HECIAHHBIX IOMax 2 19
Ilponaxu kBapTUp U MAIIMHOMECT B CJAHHBIX JOMax - 21
2 40

Ha 31 nmexabps 2014 romga cyMMbI, OTHOCSIIIAECSA K HEIOCTPOCHHBIM OOBEKTaM HEIBHIKHUMOCTH,
BKJIFOUEHBI B aBAHCHI OT MOKYIATECH.

OcHOBHBIC 10YepPHHE NIPEeANPUATHSA

ITo cocrosinuio Ha 31 gekabps 2014 roma I'pynma xoHTposmpoBana 113 ropuIudeckux JnI
(ma 31 nexabps 2013 roma — 119). AkTuBbI, 00s3aTE]bCTBA, BBIPYYKa M PACXObl JAHHBIX
NPEANPUSATHI BKIFOUCHBI B HACTOSIITYI0 KOHCOJIHIMPOBAHHYIO (PHHAHCOBYIO OTYETHOCTb.

Hwuxe npuBoauTes epedeHb OCHOBHBIX JIOYEPHUX NPEAIPUSITHM [ pymbL:

JdpdexTuBHAT K05
IIpaBa roJsiocoBanust

COOCTBEHHOCTH
Crpana 2014 2013 2014 2013
perucTpanun

3A0 «Ilepsas Mnoteunas Poccns 100%  100%  100%  100%
Kommnanwus - Pernon» (ITMK-Pernon)

000 «MDC-TTUK» Poccust 100% 100% 100% 100%
OAO «ITUK Unayctpusi» Poccus 95% 95% 95% 95%
Viniso Investments Limited Kurp 75% 5% 75% 5%
OAO «100 KKI» Poccus 92% 92% 92% 92%
OAO «480 KXHN» Poccust 100% 100% 100% 100%

51



27

28

OAO «I'pynna Komnanuit ITHK»
Tpumeuanus k koncoaruoupogannou gunancosou omuemuocmu 3a 2014 200

CoObnITHA ITOCJIE OTYETHOM 1AThI

B smaBape 2015 roga I'pynma npruoOperna 3eMenbHBIN ydacTok 001iei momaapio 18 ra Ha o0mryio
cymmy 954 mwmnivona pyOsiell. Y4acTOK pacIloyioKeH Ha Fro-BocToke Mocksbl, u ['pymma
IUIAHUPYET KCIOJB30BaTh 3€MEIbHBIN YYaCTOK IS JKWIHITHOTO CTPOUTENIBCTBA M CTPOUTENIHCTBA

IMIapKOBOYHBIX MECT.

JonosHuTenbHast MHGpopManusi, He MPeAyCMOTPEeHHasi TPeOOBAHUSIMHU

MC®O
Yucmutii 0onez:
2014 2013

MJIH pyo0. MJIH pyo0.
KpatkocpodHble KpeMThI U 3aiMbI 24,487 25,469
TImoc: foAroCpOYHbIe KPEAUTHI U 3aiM bl - 3,631
MuHycC: IeHEXKHBIE CPEJICTBA M MX YKBHBAJICHTHI (14,239) (11,089)
YucTasi cymMa 3a10J1K e HHOCTH 10,248 18,011
IMpubHLIL 10 yUueTa MPoLeHToB, HasioroB U amoptusamuu (EBITDA)

2014 2013

MJIH pyo. MJIH pyo.
[pubsLIE 32 TOI 3,792 7,448
[Tmroc: amopTr3amnms 737 705
[Ttoc: MPOLICHTHBIC PACXO b 3,147 4,382
MuHtyc: OpOLEHTHBIE OXOIbI (778) (362)
[Troc: pacxo1 o HANOTY Ha MPHOBLITL 615 1,246
EBITDA 7,513 13,419
VYOBITOK OT 00€CLIEHEHHUS, HETTO 5,202 894
(ITpu6vLTE )/ yOBITOK OT 0OECIeHEHNS (D MHAHCOBBIX AKTHBOB, HETTO (159) 746
Crircanue KpeMTopCKOi 3a10DKEHHO CTH (70) (667)
[IprOBLIL MO KyPCOBBIM Pa3HUIIAM, HETTO (34) (226)
(TTpuGb1TH )/yOBITOK OT BBIOBITHS OCHOBHBIX CPEACTB 1 000PYIOBAHUS (65) 35
IMenun u mrtpad s, BKIFOYast BOCCTAHOBJICHUE 121 (185)
CxoppextupoBannasi EBITDA 12,508 14,016

*kkkk
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AyauTopcKoe 3aK/II0YeHHE
AxuuoHepam 1 CoBeTy AHPEKTOPOB
OAO «I'pynna Komnanuii [THK»

MBI mpoBenH ayAMT MpHIaraeMoil KOHCOMMAMPOBaHHOH (QuHaHCOBOH oTyeTHOocTH OAO
«I'pynna Kommanuit [TMK» (nanee — «Komnmanua») u ero mouepHUX KOMMNaHMH (manee —
«['pynna»), cocrosiieffi W3 KOHCONMIMPOBAHHOTO OT4eTa O (DPHHAHCOBOM IOJIOXKEHHH TIO
coctosHUIo Ha 31 aexabps 2014 roja v KOHCONHAMPOBAHHBIX OTHETOB O MPUOBLIM MK YObITKE
U MpOoYeM COBOKYIHOM JIOXOJe, U3MEHEHMsX B KaluTale M ABMMKEHUM JEeHEXHbIX CPeJCTB 3a
2014 roa, a Takxke npumedaHuii, COCTOSUMX U3 KPaTKOro 00630pa OCHOBHBIX NOJIOAEHUH yueTHOM
NOJIMTHUKH Y NIPoYel NoscHUTENbHOH HHQOPMALIHU.

OmeemcmeenHocme PYKOGOOCMEA AVOUPYEMO20 IUYd 3G KOHCOIUOUPOGAHHYIO (DUHAHCO8YIO
OMYEHHOCIND

PyKOBOACTBO ayaMpyeMOro NUIA HeCeT OTBETCTBEHHOCTh 3a COCTABJICHHE M JOCTOBEPHOCTDH
JAHHON KOHCONMAMPOBAHHON (PMHAHCOBOM OTHETHOCTH B COOTBETCTBHH ¢ MemIYHAPOIHBIMU
cTaHaapTaMu (PMHAHCOBOM OTYETHOCTH, M 32 BHYTPEHHMH KOHTPO/b, KOTOPBLIH PYKOBOICTBO
CUHTAET HEOOXOAMMBIM [IJIf COCTABICHHA KOHCOJMAMPOBAHHON (hPMHAHCOBOH OTYETHOCTH, HE
cozleprkallledl CyLIECTBEHHBIX MCKAKEHHH BCJIEACTBUE HENOOPOCOBECTHBIX JeHCTBMH WK
oLIMOOK.

OmeemcmgenHocms ayoumopos

Haina OTBETCTBEHHOCTb 3aKJIIOYAETCS B BBIPAYKEHHWM MHEHHA O JIOCTOBEPHOCTH JaHHOM
KOHCOJMIMPOBAHHOH (PUHAHCOBOH OTHETHOCTH HA OCHOBE [POBEJAECHHOrO HaMH ayaWTa. MBl
NpOBEH ayJuT B COOTBETCTBMH C POCCHHCKHMM (eaepalbHbIMK CTAHAAPTAMM ayJIHTOPCKOH
JedaTelbHOCTH ¥ MeXayHapoAHbIMH CTaHAapTamu ayauTa. JlaHHble cTaHAapTbl TPeOyroT
coOMIOAEHUS ITHYECKMX HOPM, a TaK)Ke TLTaHMPOBaHWs M NPOBEACHUS ayJuTa TakuM 00pa3oMm,
yTOOBI MOJYYHTh HOCTATOMHYIO YBEPEHHOCTb B TOM, YTO KOHCOJIMAMPOBAHHAA (UHAHCOBAs
OTYETHOCTb HE COAECPIKUT CYLLIECTBEHHBIN HCKAYKEHUH.

Heszapucumelit ayantop: AQ «KIIMI™», KOMNAaHHA, 3aPErHCTPHPOBAHHAA B
COOTBETCTBHH ¢ 3akoHoaaTeabcTBOM Pocemickoit (enepaunn, unex cet
nezasucumeix pupm KIIMIT, Bxogammx B accounaunio KPMG International
Cooperative  (“KPMG  International”),  3aperucTpHpoBaHHY©O  no
3aKono1aTeabcTBY LlBeHuapan.

Ayaunpyemoe auno:OAO «['pynna Komanauii [TMK»

3aperHcTpHpoBalio MocKkoBCKOH PErHCTPALHOHHOH nanpaToH,

CauaeteasctBo o1 20 centadps 1994 roa Ne 756,924

Bueceno B Ejauueii  rocy1apcTBeHHbIl  peecTp IOPHIMHECKHX HI

Mekpaiionnoi nucnekuveii Munucrepersa Poccubickoi MPegepaunn 1o
Hanoram M cGopam Ne39 no ropomy Mockse 3a Me 1027739137084 30
asuycta 2002 roza. Cexaereanetso cepuu 77 Ne 007637627

123242 Mocksa, ya1. bappukaauas 1.19, c1p. 1

Sapeructpupoeano MockoBCKO# perucTpauHonnoii naiartoil. CBHACTEILCTBO
o1 25 maa 1992 roga Ne 011.585.

Bueceno B Eaunnlif  rocyJapcTBenHBIH  PEeCTP  IOPHAMMECKHMX MM
MeskpaiionHod HHcnekuwedi Muumncrepera Poccwiickoit @epepausu no
wasoram 1 copam Ne 39 no ropoay Mockse 3a Ne 1027700125628 13 aprycta
2002 rona. Ceugerenserbo cepuy 77 Ne 003721432,

Ynen Hexkommepueckoro naprHepctBa «Ayvawtopekas [Tanmata Poccuun,
OcHOBHOH PErHCTPALMOHHEIH HOMED 3amMHCH B FOCYAAPCTBEHHOM peecTpe
ayAHTOPOB M AYAHTOPCKUX opradusaumii 10301000804



Aydumopckoe sariouenie
Cmpanuya 2

AyIUT BKIFOYAET MPOBEICHHE MpPOLEIYp, HanpaBleHHBIX HA MONy4YeHHE ayJIHTOPCKHX J0KAa3aTelbCTs,
NOATBEPXKAAKLIMX YHCIOBbIE [10KA3aTeNIH B KOHCONHAWPOBAHHOH (DHHAHCOBOH OTYETHOCTH W PACKPBITHE B
Heil nHQopmanuu. Beibop npouenyp 3aBUCHT OT NPoecCHOHANLHOT0 CY/KAeH S ayUTopa, BKIIOYas OLEHKY
PMCKOB  CYIIECTBEHHOrO HMCKAXCEHUS KOHCONMIMPOBaHHOH ¢HMHAHCOBOH OTYETHOCTH  BCNEACTBHE
HeZ00poCcOBECTHBIX JelicTBull HnH owibok. B mpouecce OLEHKH 3THX PUCKOB ayAiHTOP pacCMaTpPHBAaeT
CHCTEMY BHYTPEHHEro KOHTPOJS 3a COCTAaBJIEHMEM M [IOCTOBEPHOCTBIO KOHCONMJIHPOBAHHOH (HHAHCOBOI
OTUETHOCTH, 4TOOEI pa3paloTaTh ayJUTOPCKHE MPOLEAYPhl, COOTRETCTRYIOLIHE OOCTOATENBCTBAM, HO HE C
LeJIbI0 BhIpaxkeHHs MHeHHs 00 3((hEeKTHRHOCTH BHYTPEHHEro KOHTpONA. AYIHT Takke BKIIOYAET OLEHKY
HaJJIS)KAIETO XapaKTepa MPHMEHIEMOM y4YeTHOHW MOAMTHKM M 0BOCHOBAHHOCTH OYXTanTepCKHUX OIEHOK,
C/eJIAHHBIX PYKOBOACTBOM, & TAKOKE OUEHKY NpecTaBIeHHs KOHCONNHANPOBaHHOH (PHHAHCOBOMH OTYETHOCTH B
LIEJIOM.

Mkl nojaraemM, 4TO I[10JY4YEHHBIE HaMH ayJHTOpPCKHE JOKasaTeJbCTBa ABIAKTCA AOCTATOYHLIMH H
HaJiexal My 1014 BbIPpaKeHUA Haul€T0o MHEHUA O JOCTOBEPHOCTH JaHHOH KOHCOHHHHPOB&HHOE/‘[ (bHHaHCOBOf:[
OTYETHOCTH.

Muenue

[To HamleMy MHEHMIO, KOHCOJNWAMPOBaHHAsS (UHAHCOBAS OTYETHOCTH OTPAKAET JAOCTOBEPHO BO BCeX
CYLIECTBEHHBIX OTHOIIEHHAX (puHaHcoBoe nosoxkeHue [pymnnel no coctosHuio Ha 31 nexkadbpsa 2014 roga, a
TaKKke ee (HMHAHCOBBIE Pe3yNbTATH W ABWXKEHHE JeHekKHbIX cpeacTB 3a 2014 ron B COOTBETCTBUH C
MesxxayHapoAHbIMI cTaH apTaMu (PHHAHCOBOH OTUETHOCTH.

Antyxos K.B.
HupekTop (noseperHocTs oT 16 mapra 2015 rona Ne 04/15)
AO «KIIMI»

2 Anpens 2015

Mocksa, Poccuiickas @enepauns





