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IIAO «I'pymw KoA111a11mi IIHK» 
Ko11co11uoupoaa1111b11i om•1em o rjJu11a11coaoM 110110J1Ce11111111a 31 oe,.a6pn 2017 zooa 

KOHCOIDi,ll;I1J)OBaHIIl,IM OTqeT O qnrnaHCOBOM IIOJIO)KeHMM 
31 ,ncKa6pn 

MJIH py6. IlpUM. 31 ,!J.CKa6pH 2016 
2017 ( DC(!CC11 HTaHO) 

AKTIIBbl 

B11co6opo111b1C 3KTHBbl 

OcHOBHhte cpe.ncrna 13 23,524 22,530 

HeMaTepttaJJhHbte aKrttBht 14 779 3,113 

HHBCCTiiUHOHHrul co6cTBCHHOCTh 15 23,690 26,581 

MHBeCTHUHH, )"IHJ'h!BaeMble MeTO,llOM ,llOJieaoro yqacnut 496 289 

Ilpo'ltte HHBecrnwru 17 395 1,913 

ToproBM H rtpO'lWI iteforropcKruI 3a,noJnKem1oc11, 19 1,531 

0TJIO)KCHHbte HaJJOrOBhlC aJmIDl,I 12 7,397 6,342 

IIToro euco6opOTHblX llKTIIBOB 57,812 60,768 

06opOTllblC 3KTI1Bbl 

3anacbI 18 243,783 252,816 

Ilpo<me HHBeCTHUHH 17 361 409 

Hanor Ha nptt6hmh K B03Mern.emno 1,160 572 

ToproBIDI H rtpOl!IDI ..ue6HTOpCKruI 3a,l\0JI)KeHHOCTh 19 29,620 16,899 

,nette)KHl,te cpencTBa u ux 3KBHBaJieHTut 45,452 24,812 

fhoro 06opon1b1x aK·rneoB 320,376 295,508 

11Toro aKTIIBOB 378,188 356,276 

3 
l loKll'.lllTCJIH KOHCOJIH!lHPOBmmoro OT'ICTa O (~HHllHCOBOM IIOJJO)l(eJJHH CJJe.uyeT paCCMlll'pHBllTb B COBOKJJJJJOCTH C 11pHMC1JllHHJJMH 11a 

CTp. J J--06, KOTOpblC JJBJUIIOTCII HCOThCMJIC~JOH 'lllCThJO ]lllHHOH KOHCOJJH.:1.HpOBllHIIOH l~IUJllHCOBOH OT'ICTHOCTH. 



llAO «I'pymw Ko.1111(111t11i ll/lK" 
Ko11co111u)11poaa11111,11i 0111 1,em o r/m11a11coao.11 11ono:J1re111111 11a 31 oe,w6pR 2017 zooa 

KoHCOJ1HJ],Hp0BaHHb1H QTqeT O <pl1I-IaHCOB0M TI0J10)I(eI-Um 

31 .11c1rn6psi 
M!III pyfi. npm1. 31 .11c1rn6psi 2016 

2017 (ncpcc1111rn110) 

COiiCTBEHHblH l<'A011TAJI 11 0Ii513ATEJ1bCTBA 

CofiCTBCllllbli1 ICUIIIITll!I 20 

AKUII011ep11bli1 KUIIIITaJJ 41,295 41,295 

)J.06aoo,m1,1 fl KanHTaJl (8,470) (8,470) 

Hcpacnpe.nenemta» np116b1J11, 22,788 20,994 

I1Toro cofiCTBCIIIIOfO 1rnm1TU!lll, np11•t11TlllOUlCfOCS1 
55,613 53,819 

cofiCTBCIIIIIIICIIM l\01\IIIUllllll 

HeK011TPom1py1owa11 .non» y•mcT1111 535 76 

11Toro cofiCTBCIIIIOro ICUIIIITU!IU 56, 148 53,895 

J],on rocpo•1111,1c 06maTcn1.>cTna 

Kpe.nHTl,I II Jai1Mbl 21 44,702 55, 111 

<D111ra11coo1,1n 1111cTpyr.ie11T, y•111T1,rnaer.1b1tt no cnpaoe.nmrnoi1 
20 

CTOIIMOCTII C OTpmKe1-111eM ee IIJMe11e111rn O np116blJ1H II y61,1TKe 997 

Toprooa» 11 npo'mll Kpe.1111Topc1mit 3a.11omKem1ocT1, 23 10,160 10,403 

OrnmKe1111b1e 11anoroo1,1e 06itJaTen1,crna 12 13,365 15,238 

11Toro .11onrocpo,1111.>1x 06maTcn1.>cTe 69,224 80,752 

l(paT1cocpo•1111,1c ofisiJaTC!lbCTBll 

Kpe.1111Tbl 11 Jai1r.11,1 21 15,784 10,420 

Toprooait II npollall Kpe.nurnpcKall Ja11om1ce1111ocT1, 23 214,912 196,650 

PeJepo1,1 22 20,544 13,559 

Hanor Ha npu61,1nb K ynnaTe 1,576 1,000 

11Toro 1cpl1TICOCpo•1111,1x ofiHJIITC!lbCTB 252,816 221,629 

I1Toro ofotJllTC!lbCTB 322,040 302,381 

11Toro cofiCTBCIIIIOrQ 1rnm1Ta!la II OUHJllTC!lbCTO 378,188 356,276 

IHllH Ql HI IUIICOOUH OT4eTI-IOCTI, yrnep)ICJ).ella 

11car111 : 

•• THTOB, 

But1e-npe3uoe11111 110 3/WTIOJl/UKe U 
</m11a11ccw - pu11,111coab11i oupe1.:111op 

4 
no1,UJUTCJIII l<OJICOJll!.!lllpOua1111oro OT'!CTU O <ln111a11co110M noJlOiKCIIHII CJIC.!IYC'I' paCCMU'rpHIIUTb ll COB01(yrn1ocn1 C np1t~ll.!'IUIIIIIIMII JIU 

crp. 11-66, KOTOpblC llllI! ll lOTCll IICOThCMJICMOfl 'HICTblO Jlll llllOli KOIICOJll(.!ll!pouu1111on <IJ1111a11conon OT'((.'TJIOCTII. 



llAO «rpym,a K(},llllallUii lllfK» 
Ko11con11iJ11poaa1111&1i1 onrr,em o npu6wm zum y6&111u,e II npo•ie.11 coao1,.y111ro1,1 iJoxoiJe 3a 2017 zoo 

KoHCOJII1)J;I1J)OBamII,IH oTqeT O npH6hIJII1 HJII1 y6hITKe H npoqeM COBOKy'TIHOM )];OXO,n:e 

2016 

l\lJIII py6. IlpnM. 2017 (ncpcc•mnmo) 

Tipo.11.omKlllOll~ancn ]J.CflTCJlbHOCTb 

BhtpY'IKa OT peamoamm 06'beKTOB He,!lBIDKI™OCTII, Y'ITCffilbIX no 
94,820 

HCTOpWICCKOH CTOHMOCTII 

BhtpY'-IKa OT peamoamrn o6'bCKTOB HC,!lBIDIOIMOCTII, nOJl)"ICHlll,lX n XO,!lC 

c,!leJJOK no npuo6peTemuo 6mHeca n Y'ITCHJ-IbIX no cnpaee,!lJJHBOH 75,039 

CTOHMOCTU npH HX ncpBOHU'laJJbHOM npmHal-Dm 

Bb1py'IKO OT npo'leH peru1maJ.J.HH 5,275 

BLipy•1Ka, nToro 175,134 

Ce6ecTOHMOC11, peaJJH3aIUiH 061,eKTOB HC,11.BHlKHMOCTII, Y'!TCHl-lbIX no (68,084) 
HCTOpH'leCKOHCTOHMOCTII 

Ce6ecTOHMOCTu peamnawm o6beKT0B HC,!lBH)KHMOCTI1, nonylJCHHbIX B 

xo.ne C,11.CJJOK no ltpH06peTCHHJO 6mHeca H Y'ITeHHblX no cnpaee,!lJJHBOH (73,888) 

CTOHMOCTII npH HX nepB0Ha1l8JlbHOM npmHaHIDI 

Cc6ccroHMocTu npoqcfi pcanmaJ.J,H11 (4,769) 

Ce6ecTOHMOCTb peaJIHJOBllllllOH npo,uyKUHH, U'fOJ'O (146,741) 

Banoerut npH6blJlb OT peanmaJ.J,HH o6'beKTOB He,!lBHlKHMOCTU, Y'ITCHHbIX no 
26,736 

HCTOpH'iCCKOHCTOHMOCTII 

8aJJOBrut npH6bUib OT perunaawm o6beKT0B 11e,UBl-0KJ1MOCTII, noJiylJellllblX B 

XO.Ile c,!lenoK no npno6peTeHmo 6mneca H Y"TCHHbIX no cnpaee,!lJJHBOH 1,151 

CTOHMOCTU npH HX ncpBOHUlJaJJbHOM np,nnamm 

BaJioaan np116h1J1h oT npo'!eH peamoawm 506 

BaJIOBllH 11pt16b1Jlb1 HTOl"O 28,393 

CTp116b1J1h OT Bhl6bl111!l .!lO'lepHHX KOMnam1i1, HHBeCTIUUfOIUlhlX npae H 
7(c) 161 

HHBCCTIIUHOHHOi-i co6cTBeHHOCTII, HeTTO 

KoMMCp11eCKHe paCXO.!lhl (5,670) 

AuMHI-D1CTJlOTIIBHblC pacXO,!lbl (8,466) 

IlpH6blJlb OT mMeHeHID! cnpaae,!lmmoii CTOHMOCTII m-mecTJfil,HOHHOH 
15 967 

co6cTBeHHOCTH 

(Y6bJTOK OT o6ecueHeHID!)/ BOCCTaHOBJleHHe y6bITK0 OT o6ecueHeHIDI, 
16 (2,538) 

HCTTO 

,D:oXO.!l OT BblrO.!ll!Oro np1m6pen:1IHll JlO'lepliHX KOMTiallHli 7(b) 

flpo•111e pacxO.!lhl, 11erro 9 (3,695) 

Ilpn6&1JJL oT onepaunom1ou .11.enTCJILnocTH 9,152 

lloKa:JaTeJJH KOHCOJIH,!1Hp0BaH110ro OT'leTa O npH6blJJII 11]111 y6blTKe II npo•1eM COBOKymmM .no x o.ne c n e.nyeT paccMa-rpHBaTb B 

COJIOKYnIIOCTH C npHMC'l811HJIMH 118 CTJ). 11-66, KOTopi.tc JIBJIJIIOTCJI IICOThCMJICMOH '!8CT1,10 )1811HOH KOHCOJIHJtHpoeammit 

1Jmua11conoii OT 'leTHOCTH. 

54,013 

3,721 

57,734 

(36,791) 

(3,023) 

(39,814) 

17,222 

698 

17,920 

50 

(2,910) 

(4,444) 

4,629 

2,874 

5,942 

(552) 

23,509 

5 



lIAO «I'pym,a Ko.1111a11uii lIHK» 
Ko11co1111011poaa1111&111 0111•1e111 o np116&U111 ww y 6&m11.e II npo•1e.11 coaohymro,11 doxooe 1a 201 7 wo 

KoHCOflM,1],HpoBaHI-IbIH oTqeT O rrpH6billH J,lfl}f y6bITKe J,I rrpoqeM COBOKYfIHOM ,1],0XO,IJ,e 

2016 

MJIH py6. 2017 npHM. ---- --
(ncpcc'IHTilHO) 

¢HHaHCOBhlC .UOXO.!lhl 

<l>HHaHCOBl,IC pacxo.u1,1 

Y6blTOK OT 4>n11a11coaoii ,llCHTeJlbllOCTII 

,[1.0JU1 a y61,1TKe 06betcr0e HHBCCTHll,lill, y•1irr1,1eaeM1,1x MCTO.UOM .uoneeoro 

yiiac'IWI (3a ew1eroM mmora 1-1a npn61,m1,) 

npH6blJlb .UO HaJIOf006JIOIKCHHH 

Pacxo,A no mmory Ha npH61,m1, 

IlpH6bJJib H 06w1tii COBOKynHblH AOXOA Ja fO.ll OT npoAOJIJKlllOlUCHCH 

.UCHTCJlbHOCTII 

TipeKpamemtaH .UCHTCJlbHOCTb 

TipH61,m1,/ (y6hJTOK) OT npeKpameHHOH .UCl!TeJll,HOCTII 

np1t6b1J1b H 061UHH COBOKYUHblH .UOXO.!l Jll fO.!l 

flpll'IUl/10/0 ll/UeCJl: 

co6CTBCHHHKaM KOMnaHHH 

emmenhuaM HeKompoimpy10IUHX .uoneii yiiacTHl! 

npn6b1Jlb H o6wnii COBOKynttblH .UOXO.!l 3a fO.!l 

6a30BW1 H pa3BO.UHCHHllil npH61,m1, Ha aKIDDO, py6. 

10 

10 

12 

8 

20 

5 ,562 

(11,679) 

(6,117) 

(58) 

2,977 
(423) 

2,554 

600 
3,154 

3,117 

37 
3,154 

4,82 

TIOK838TCJIH KOHCOJIH,1Hpo11am1oro OT'ICTa O npH6blJIH HJIH y6t,ITKC H npO"ICM COIIOKynHOM JlOXOJlC CJtc,nycT paccMaTpHBllTI, II 

COBOKYrtllOCTH c 1tpHMC'IIIIIHllMH na crp. 11-66, KOTOpblC llBJllllOTCll HCO'rl,CMJICMOH •taCTblO ,llUHIIOH KOIICOJIHL!Hp0BUIIHOH 

l~HHUHCOBOH OT'ICTIIOCTH. 

2,463 

(4,133) 

(1,670) 

(18) 

21,821 
(2,703) 

19,118 

(57) 

19,061 

18,678 

383 

19,061 

28,28 

6 



llAO «Tpy1111a Ko.u11unu1i llHK» 
Ko11co1111iJupoaa1111&11i om'lem 06 1m1e11e1111RX a co6cmae11110.11 Kanumane w 2017 200 

KoHCOllI1):U,lpOBaHHbIH OP.IeT 06 I13MeHeHH}IX B co6CTBeHHOM Kan1.1Tane 

MJIII py6. 

OcraTOK 11a 1 mrnapn 2016 rnua 

Tip116b!J1b Ja o-r<reTHb!ii ron (nepec•mrnuo, CM. npm1. 8) 

06umii COBOK}'IIHblii /IOXOJI Ja OT'ICTHbiii roa 

011epau11u c co6crse111111KaM11 Ko~mamm 

Tip1106pereu11e II Bb!fiblTHC llO'!ep,mx KOMnaunii C l!CKOHTPOHHpyrommm llOJ!llMII, IICTTO 

TipnofipeTCIUIC HCKOHTP0!1Hpy101UHX )IO!ICH 6cJ HJMCHCHHR KOIITPOJIR 

HTorn onepaunii c co6crscHHHKaMH Ko~ma111111 

OcraToK na 31 acica6pH 2016 roaa (11cpcc•111rn110) 

OcraTOK na I a1rnapa 2017 roaa (ncpec•rnrnno) 

Tip1161,rn1, 3a OT'ICTHblii ron 

Oiiu1nii COBOKYllllblH )IOXO)l Ja OT'ICTllblii roil 

Onepaunn c co6crsc111111KaM11 Ko~ma111111 

Bbll,.')'II co6CTBCIIHb!X aKUHH (npHM. 20) 
TiponIDKa co6CTBCHHl,IX BbIKYHJlCHHb!X 3KUHii (npllM. 20) 
TipH3umme 6ecuoCTaeo•moro clm11m1coeoro HHCTpyMeurn (np11M. 20) 
OT!IOlKCHl!blii llaJIOr 11a 11p11111a11111,1ii 6ccnoCTaBO'lllblH c)mHallCOBb!H llllCTpYMCHT (npHM. 

12) 
81,16b!THC H np1106pe-rcm1c llO'ICpHIIX KOMnam1ii, HCTTO (npnM. 7{a)) 

.ll.HBllllCHJlbl, 061,JIB/ICHl!blC JlO'lcp,m~m KOMllaHHJlMll B!laJlC,11,!laM l!CKOt!Tpom1pymuu1x 

JlOJICH Y'l3CTHII 

HToro oncpaunii c co6crsc1111111i:aM11 Ko~mamm 

OcraToli: na 31 .11eKa6pH 2017 roaa 

Co6CTBCHHLIH KanHTaJI, npH'1HT3IOWHHCH co6CTBCHHIIK3M 

KoMnaHHH 

AKUIIOHep­

HLIH 

K3DIIT3Jl 

41,295 

41~295 

41,295 

41~2!>_5_ 

,ll;o6aeo'IHLtii 

Kan•ITaJI 

(8,470) 

(8,470) 

(8,470) 

(8,470) 

Hepacnpe­

.lleJICHHaH 
npH6LIJIL 

3,030 
18,678 
18,678 

(714) 
ill.1). 

20.994 

20,994 
3,117 

HToro 

35,855 
18,678 
18,678 

(714} 
(714} 

53,819 

53,819 
3,117 

3,117 _ _2:117 

(15,100) (15,100) 
15,000 15,000 

(1,506) (1 ,506) 

283 283 

~ (1,323) 
22~788 55.&13 

HeKOHTpOJIHpyw­
maH llOJIH y'laCTHH 

808 
383 
383 

(36) 

i 1,079) 
(1,115) 

76 

76 
37 
37 

431 

(9) 

422 
535 

HToro 
co6cruenuoro 

K3DHTana 

36,663 
19,061 
191061 

(36) 

(1,793) 
{1,829) 
53.895 

53,895 
3,154 
3,154 

(15,100) 
15,000 
(1,506) 

283 

431 

(9) 
-

(901) 
§.§....148 

7 
TioKaJaTCJIH KOIICOJIIIJlHpoeauuoro OT'ICTa 06 HJ~ICl!CllltllX B KanHTaJIC C!IC/IYCT paccMaTpHBaTb B COBOKYIIIIOCTII C npHMC'lal!HllMH 11a CTp. 11-66, KOTOpblC IIB/Ul!OTCII l!COThC~UICMOii 'laCTblO nauuoii 

KOIIC0!1Hl1Hp0BaHHOH cjmnancoeoil OT'ICTIIOCTII. 



llAO «I'pymw Ko.1ma11u1i llHK» 
Ko11co1111011poaa1111b1ii om<Jem o 01111J1Ce111111 oe11e.J1c11&1ii cpeocma 3a 2017 zoo 

KoHCOJil,f,1],MpomurnbIH o-rqeT O ,l],BJ.DKemm )],eHe:>KHbIX cpe,1],CTB 

MJIII pyfi. 

,ll.cncmm .. 1c IIOTOKH OT oncpau.no1moii JlCHTCJlbllOCTH 

llpn6b1J11, Ja ro.11 

Koppe1an11poeK11: 

AMOpTIOllWUI OCIIOBHblX Cpc.llCTB It IICMllTCpHlll lbllblX llKTHBOII 

Y6L!TOK err 06ccuc11cmlll/ (BOCCTallOBnCl!HC y6LITKa) IICl!>HltallCOBLIX llKTltBOB, B 

TOM 11ttcnc BKn!01!CIUIL!il 8 ce6cCTOHMOCTb pcamoonammil npo.nyKWUI, IICTIO 

Y61,rro1< OT Bbl6bITHSI OCHOBllblX cpc,!1.CTB 

rJpH6blJII, OT IOMCIICHHSI cnpaBC.!tJlllllOtt CTOHMOCTH HHBCCTHUHOIIHOH 

COOCTBCIIIIOCTH 

Y6LrroKI (np1161,rn1,) err e1,161,rrHS1 .!l.011CplniX KOMnamtil H IIIIDCCTIIUHOlnKlH 

co6CTBC1n!OCTH, IICTIO 

.LJ.onst B y61,1TKC 001,CKTOB Hl1BCCTHponamu1, Y'UITl,IBllCMh!X MCTO.ilOM noncnoro 

)"lllCTHSI, Ja Bb111CTOM 11anora Ha np1161,rn1, 

Y61,rro1< err nponm1<11 npc1<pamcn11oii .!I.CllTcm,nocTH, 3a m,111cToM nanora na 

np1161,1m, 

<l>Hltal!COBhlC ]\OXO.llhl 

<1>1mancoe1,1c pacxom,1 

PacXOJl no nanory 11a np1161,m1, err npononiKlllOlllCHCSI }lCSITCnl,HOCTII 

Pacxo.u/(llOX0.!1) 110 llllJIOry Ha IIJ)OOl,IJ!b CJr IIJ)CKpaw.eu11oii llCIITCJJhlKlCTH 

.LJ.oxo.u or 111,1!'0.UIIOl'O 11p1106pcTCHIUI ll0•1epm1x KOMl!llHHtt 

ffJMCHCHHH: 

3auacos 

Topronoii II npo'lcil 11c61rropc1<0tt 3anom1<c1111ocT11 • 

Topronoii II npo11cii Kpc!IHTOpcKoii 33.ilOJDKCIIHOCTH, BKJllO'lllll IOMCIICHllC pc3cpna 

no nanoraM KpoMC uanora ua np116btnb •• 

PeJepea 11a pacxo.n1,1 no 31lBCplllCHHIO CTpoHTCnbCTBa 

IloTOKII llCHCmllblX cpCllCTB OT oncp:lll.HOIIIIOii .llCHTCJlbllOCTll llO ynm1Tb1 

nanora nu n1m61,1n1, 11 nponcnTon 

Ha.nor ua IIJ)H6b1Jlb y1ura•1cm11,1ll 

npoue1rr1,1 ynna11cm11,1e 

l.fl!CTblH IIOTOK .IICIIC)l(HblX CpC)lC1'li OT OIICpllUIIOIHIOil .IICIITCJlbllOCTII 

,Ucnc,i;HblC IIOTOKH OT HHBCCTHUHOIIIIOH )lCIITCJlbHOCTH 

nocTynnc11HS1 err n1,16h1THSI OCIIOBHb!X Cpc.ilCTB 

rlpoue1rr1,1 n ony11e11H1,1e 

rJp1106pcTCIIIJC OCIIOBllblX cpcncTB H npo'lHX IICMaTcp11am,111,1x llKTIIBOB 

rJpno5pcTClme .no11epmix KOMna1mfi, 3a BLl'lCTOM npuoGpeTClllllilX nellC)l(IILIX 

cpencTn *** 
rlpcnocrnene1me 1!11ma11c11poea111!ll no•1epm1M KOMnamlllM no HX np1,m6pcTemlll 

npno6pcTCHllC 061,CKTOB Hl1BCCTHI01ii ytlHTl,IBllCMhlX MCTonm1 nonceoro ytlllCTHSI 

n ocTyll!ICIIHII or Bbl6bl1'1UI npc1<pamem1oii ,UellTCJlbllOC'l'H 31l llbl'ICTOM n1,161,1BWHX 

.UCHC)l(HblX Cpc.UCTll 

rlp1106pcTe1me npo•111.x HllllCCTHUHtt 

rlpo'IHC np1106 pcTCHHS1/ nocTynne1·1HS1, HCTIO 

llp1106pcTCHHC HllBCCTHUHOHIKltt co6CTBCHIIOCTH 

nocTynne1me err Bbl6bITHSI HHBCCTHUHOHHOH co6cTBe1111ocTH 

3aii.\lh1 B1>1]la1m1,1c 

rlorawe1111e JaiiMoe llbl.!la11111,1x•• 

l.fHCTbltt IIOTOK llCIIC)l(llblX cpCllCTB OT/ (HCIIOJIL>JOB:lllllhlX B) 

HIIBCCTHU.HOIIIIOH .IICIITCJlbllOCTH 

JlpHM. 

15 

7(c) 

8 

10 
10 

12 

8 
7(b) 

2016 
2017 (uc pcc•11tT11110) 

3,154 19,061 

1,649 930 

2,938 {2,066) 

263 58 

(967) (4,629) 

16 (9) 

58 18 

321 
(5,562) (2,463) 
11,679 4,133 

423 2,703 

136 (14) 
(5,942) 

14,108 11,780 

10,108 (30,658) 

(23,106) (1,074) 

30,609 43,355 

8,018 (737) 

39,737 22,666 

(4,559) (2,526) 

(9,848) (1,373) 

25,330 18,767 

407 313 

3,622 2,143 

(2,501) (948) 

(1,610) (15,766) 

(215) (23,874) 

(265) (138) 

797 

( 18) 

3 4 

(6,644) 

775 

(2,560) (226) 

2,718 

1,171 (45,154) 

8 
rloKaJllTCnH KOHCOnl-l.ilHpoen1111oro OT'lCTU O /lBHlKCIIHH .ilCIIClKlll,IX cpcncrn cnc.nycT pacc~UlTpHBRTI, B COBOKYIIIIOCTJJ C 

11p1tMe•1airn11MH 11a CTJ), 11-66, KOTOpble llWllllOTCll 11co·n.eMJICMOtt •IUC1'hl0 .uaimoii KOHCOJIHllHpoeam10ii c!mmmcoeott 

OT'lCTHOCTH, 



llAO «Tpymw Ko.una11uri llHK» 
Ko11con11oupot1a1111b111 om•tem o ot1u:>1Ce11u11 oe11e.11C11b11i cpeocmt1 3a 2017 zoo 

KoHCOJIM.U.HpOBaHHhlH. OTqeT O .lJ.BIDKeHI1l1 .n.eHe)KHbIX cpe.n.cTB 

MJUI pyfi. 

)l.ene)IQll,IC IIOTOKH OT cjmnanconoit JICHTCJlbHOCTH 

lloc·ryw1eHlill or npoJ1nlKH co6crne11n1,1x llKllli» 

Bh1Ky11 co6cToemn.1x aKUHii 

llnaTClK 110 KOHBCpcHOHIIO» CJlCJIKC 

llnaTe,irn no 1jnma11con0My HIICTpyMetrry 

llonyi1e111re KpCllHTOB 

Tloramernre KpellHTOB 

llocTyrutcHJ.lll or pa3MCIUCtillll .nonrocpo1111bL'( o6nHrnllliH 

BbtKYn nonrocpo'!HbtX 06mm11J.Hll 

llnaTCJKH no (jnma11coa0My JIH3HHry 

8btKYII HCKOHrpom!p)'IOUlHX llOJICil Y'lllCTHll 

.nHBIUlCH.!lbl, Bbtruta•tCHHblC llO'ICptm.,rn KOMnaHHl!MH HCKOHTpomtpyiomcll nonc 

Y'lllCTHll 

l.htCTbdl nOTOK llCIIC)!QlblX cpenne, (HcnOJlblOB:lHllblX e)/ OT (jmu:mconoli 
J]CHTCJlbllOCTH 

Yeemi'!Ctme J]CHCJKHLIX cpellCTB It HX 3KBHBBJICHf0B, HC'ITO 

8 JJHllHHC KlMCHCIIHH BllJIIOTHhlX KYPCOB llll llCHCi!(Hl,IC cpellCTB8 It HX 3KBl1B8JICHfl,I 

_neueJKHLIC cpCllCTBB H HX 3 KBHB8JICHl'bl Ha Ha118JIO rcJJlll 

)l.eHC)!QlblC cpeJ]CTBll" IIX 'JKDH BllJICIITbl IIB KOIICU rona 

2016 
2017 (nepec•nn:1110) 

15,000 

(14,541) 
(430) 

(592) 

16,965 6,044 

(40,711) (3.010) 

32,035 34,000 

(13,377) 

(167) 

( 1.799) 

(9) (208) 

(5,827) 35,027 

20,674 8,640 

(34) (850) 

24,812 17,022 

45,452 24,812 

* B COCTaBe H3MeHemrn ToproBOH H npo'leH .n.e6HTOpCKOH 3a,non)KeHHOCTH Y'lTeHa Bbl)J.U'la aBaHCOB Ha 

noKynKy HHBeCTHUHOHHblX npas B pa3Mepe 8,575 MHnJJHOHOB py6nett s 2017 ro.n.y (2016 ro.n.: B03BpaT 

aBaHCOB, BbI)];aHHblX pattee Ha noKynKy HHBeCTHUHOHHblX npaB, COCTaBHJJ 1,158 MHJJJJHOHOB py6nei1). 

** 8 COCTaBe H3MeHeHHll rnproBOH 11 npo'lett Kpe,!lHTOpCKOH 3a.D.0JJ)l<eHHOCTH Y'lTeHbl 3atteTbl B3aHMHblX 

Tpe6oBaHHH B pa3Mepe 451 MHJJJJHOH py6nej:j a 2017 ro.ny (2016 ro.n: He 6bmo) npOTHB 3aHM0B Bbl.11.aHHb!X. 

*** B COCTase np1106peTeHHll ,!lOl!epHHX KOMnaHHH, 3a Bbl11eTOM np1106peTeHHblX .neHe)l<HblX cpe.n.cTB, 

Y'lTeHbl nnaTe)l<H OTlfeTHOro nep110.n.a 3a KOMnaHHH, nptto6peTeHHble B npOlllJJOM OTtteTHOM nep110.n.e B 

cyMMe 591 MHJJJJHOH py6neit 

lloKaJllTCJlll KOHCOJIH/lHponammro OT'ICTa O JlBHlKCIIIIH .llCHClKHl,IX CJ)CJICTB CJICJIYCT paCCMBTJ)HBBTh B COROKynttOCTH C 

IIJ)HMC'IBHHIIMII ua CTJ). 11-66, KOTOJ)hlC llliJllllOTCII IICOThCMJICMOH 'lllCThlO llfillHOH KOHCOJIHJ1Hpoaaimoi1 <I11111ru1coaoj.j 

OT'ICTHOCTH. 

9 



llAO «Tpy1111a Ko.1111a11uii llHK» 
llp1L1te•ia111m" 1-011co1111011poaa1111oti rfwua,rcoao,i om•1e11111oc111113a 201 7 200 

IlpuMeq aHHH K K OHCOJIHAHPOB3 HHOH <f>HH3HCOBOH oTqeTHOCTH 

06mrui HHcpOpMal..{JUI 11 

2 OcHOBHbte npHHl..{Hnbl no,ll,rOTOBKH KOHCOJUl,ll.HpoBaHHOH ct>mtaHCOBOH OT'IeTHOCTH 12 

3 <l>yHKUHOHa.JlbHM Ba.morn H Ba.morn npe,ll,CTaBJJeHHSI KOHCOJlH,ll.HpOBaHHOH 1p111-1aHCOBOH 12 
OTlJeTHOCTH 

4 I1cnoJJb30Ba1111e pac11eTHbtX ouettoK 11 ,ll,onymeHHH 12 

5 OueHKa cnpaae,ll.JJHBOH CTOHMocrn 13 

6 OnepaUHOHHbte cerMeHTbl 14 

7 Tip1106peTeHHe H Bbt6btTHe ,ll,O'!epHHX KOMnaHHM 17 

8 TipeKpameHHWI ,l),eSITeJlbHOCTb 20 

9 TipotJHe ,ll,OXO,ll,bl H paCXO,ll,bl 22 

10 Herro-BeJIHlJHHa cjmHaHCOBblX pacXO,ll,OB 22 

11 3aTpaTbl Ha nepcoHan 23 

12 PacXO,ll, no HaJIOry Ha npH6b!Jlb 23 

13 OcHOBHble cpe,ll,CTBa 27 

14 HeMaTepHanbHble aKTHBbl 28 

15 I1HBeCTHU.HOHHrul co6cTBeHHOCTb 28 

16 Y6b!TKH OT o6ecueHeHHSI Heq>HH8HCOBblX aKTHBOB 30 

17 TipotJHe HHBeCTHUHH 32 

18 3anacbI 32 

19 ToproBruI H npo11rui ,ll,e6HTOpCKaSI 3a,ll,OJI)KeHHOCTb 33 

20 Co6crneHHbtH KanHTaJJ 33 

21 Kpe,ll,HTbt H JaHMbl 34 

22 Pe3epBbl 38 

23 ToproBru! H npOllru! Kpe,ll,HTOpCKru! 3a,ll,0Jl)KeHHOCTb 39 

24 <l>mrnHCOBbte HHCTpyMeHTbl 39 

25 OcHOBHble ,ll,OllepHHe KOMnaHHH 46 

26 Y CJ10BHble aKTHBbl 11 o6.sl3aTeJlbCTBa 46 

27 OnepaUHH co CBSl3aHHblMH CTOpOHaMH 48 

28 Co6b!THSI nocne OTtJernon ,ll,aTbt 49 

29 OcHOBHble noJJO)KeHHSI y 11eTHOH noJIHTHKH 49 

30 HoBbte cTaH,ll,apTbt 62 

31 I1Hcp0pMal..{HSI, He npe,ll,yCMOTpeHHaSI Tpe6oBaHHSIMH MC<l>O 65 
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1 06~asi uu4>opMaQHS1 

lIAO «Tpynna Ko.11nan11ii lIHK,1 
llp1we'la111m K 1<011conuo11poea111t01i 1/m11a11coeoii om'lenmocnm 3a 2017 zoiJ 

(a) Oprann3aQHOJIHaff CTpyKl)'pa H BHALI AeffTeJJbHOCTH 

DAO «rpynna KoMnaHHH CTHK» (nanee «KoMnaHmrn) " ero )J,0•1epH11e KOMnaHHH ()J.anee cosMecrno 

«rpynna»), B OCHOBHOM, 3aperHCTJ)HpOBaHbl B PocCHHCKOH <l>e)J,epau.1111 B <j>OpMe aKU.HOHepHblX o6mecTB 

H o6mecra c orpaHH'leHHOH oreercreeHHOCTbto, a raK)l(e BKJit0•iaer o6mecrea, 3aperncrp11poaaHHbte e 

pecny61111Ke K11npe. KoMnaHH!I 6b111a y'lpe)l()J,eHa B 1994 ro.ny Ja c•1eT •iacrnoro Kan11rana. B HtoHe 2007 
ro)J,a KoMnaHH!I npOH3BeJta nepBH'IHOe pa3MemeHHe u.eHHblX 6yMar Ha JlOH)J,OHCKOH QJOH)J,OBOH 6Hp)l(e 8 

<j>opMe rno6aJtbHblX )J,eno3HTapHblX pacnHCOK H MocKOBCKOH 6Hp)l(e (ME) e <j>opMe aKU.HH. B HtoHe 2017 
ro)J,a KoMnaHJrn npoee11a npou.e)J.ypy )J,eJIHCTlrnra C JlOHJI,OHCKOH <pOH)J,OBOH 6Hp)l(H H KOHCOJIH)J,Hpoeana 

roprn aKU.H!IMH Ha ME. KoMnaHH!I JaperncTJ)HpoeaHa no aJI,pecy: 123242 MocKea, y11. EappHKa)J,HWI )],. 19, 
CTJ). 1, PoccHHCKWI <lleJI,epau.1111. 

OcHOBHb!MH BH)J,aMH )J,e!ITeJtbHOCTH rpynnhl !IBJl!IIOTC!I: CTJ)OHTeJtbCTBO )l(HJlblX Jl,OMOB H MHKpopaifoHOB, 

peanHJau.1111 o6beKTOB He)J,BH)l(HMOCTH; OKaJaHHe CTJ)OHTeJtbHblX yc11yr; npOH3BO)J,CTBO CTJ)OHTeJtbHblX 

MaTepHaJtOB, B TOM 'IHCJte )l(eJte3o6eTOHHblX )J,OMOBblX naHeJteH, OKOHHblX paM H npyrnx CTpOHTeJtbHblX 

KOHCTPYKU.Hfi, 11cno11hJYeMbIX, B ocHOBHOM, B co6crneHHbtX npoeKrax. ,no ,AeKa6p11 20 I 7 rona rpynna 

Ta!()l(e 0Ka3b1BaJta yc11yrn no TeXHH'leCKOMY 06cJ1y)lmBaHHIO o6beKTOB HeJI,BH)l(HMOCTH (CM. 

np11Me'laH11e 8). B 2017 H 2016 ronax fpynna ocymecrn1111na ne11TeJ1bHOCTb npeHMymecreeHHO s MocKse 

H MocKoecKoH o6nacrn, a raJOKe s JI.pyrnx pernoHax PoccHH. 

no COCTO!IHHIO Ha 31 JI,eKa6p!! 2017 roJI,a KOHe'IHblH KOHTJ)OJJb Ha)], KoMnaHHeH ocymecTBJJ!leT rocnO)J,HH 

C.3. rop)J,eee, )J,011!1 KOHTpOJJ!I B rpynne KOTOporo COCTaBJJ!leT 74.59%. 

(b) Y CJJOBHH ocyl.QCCTBJJCHIUI X03HHCTBCHHOH )J,CSITCJJbHOCTH 

rpynna ocymecTsm1er cso10 ne11reJJbHOCTh npeHMymecrneHHO B Pocc11i1cKott <l>enepau.1111. 

CoornerCTBeHHO, Ha 6H3Hec rpynnbt OKa3bl8atOT BJJH!IHHe 3KOHOMHKa H qmHaHCOBbte pb!HKH PocCHHCKOH 

<l>enepau.1111, KoropbIM np11cym11 oco6eHHOCTH pa.3BHBatomeroc11 pbtHKa. Dpaeosa11, uanoroea11 H 

pery1111ropHa!I CHCTeMbl npo.nomKa!OT pa.3BHBaTbC!I, o.nHaKO conpmKeHbl C pHCKOM HeO.!{H03Ha'IHOCTH 

TOJJKOBaHH!I HX rpe6oeaHHH, KOTOpbte K TOMY )Ke noneep)l(eHbl 'laCTb!M H3MeHeHH!IM, 'ITO BKyne 

C .npyrnMH !OpH)J,H'leCKHMH H <pHCKaJtbHblMH nperpa,AaMH C03)J,aer )J,OilOJJHHTeJtbHbte npo6neMbl )J,Jl!I 

KOMnaHHH, ee.nym11x 6H3Hec e Pocc11i1cKofi <I>e.nepau.1111. 

npo,nOJl)l(aJOlll.HHC!I KOHQJJIHKT Ha YKpaHHe H CB!l38HHbte C HHM co6b!TH!I npHBeJIH K nepeCMOTPY ou.eHOK 

pHCKOB ne,neHH!I 6H3Heca B PocCHHCKOH (l)enepaU.HH B cropoHy yeemt'leHJrn. Bne)J,etute 3KOHOMH'leCKHX 

caHKU.HH B OTHOWeHHH poCCHHCKHX rpa)l()J,8H H !OpH)J,H'leCKHX JIHU. co cropOHbl EeponettCKOro COI03a, 

Coe.nHHeHHblX illtaTOB AMepHKH, 51nOHHH, KaHa)J,bl, AacrpanHH 11 .npyrnx crpaH, a TalOKe OTBeTHblX 

caHKU.HH, BBe)J,eHHblX npaBHTeJtbCTBOM PoccHHCKOH c:I>enepau.1111, npHBeno K ynenH'leHmo 3KOHOMH'leCKOH 

Heonpe,AeJJeHHOCTH, B TOM 'IHCJJe 60JtbWei1 BOJtaTHJlbHOCTH Ha pblHKax KanHrana, naJI,eHHIO Kypca 

poCCHHCKOro py61111, COKpameHHIO o6beMa HHOCTpamih!X H BHyTpeHHHX np!IMb!X Ht-!BeCTHU.HH, a Ta!()l(e 

cymecTBeHHOMY CHH)l(eHHIO JI,ocrynHOCTH HCTO'IHHKOB .nonroeoro q>HHaHCHponamrn. B 'laCTHOCTH, 

HeKOTOpble poCCHHCKHe KOMnaHHH MOryr HCilblTblBaTb CJIO)l(HOCTH npH nony•teHHH )J,Ocryna K 

Me)l(,nynapo.nnoMy QJOH.!{OBOMY pbIHKY H pbIHKY 3aeMHOfO KanHTaJta, 'ITO MO)l(eT npHeecrn K yc11neHHJO HX 

3aBHCHMOCTH OT poCCHHCKHX rocy.napcreeHHblX 6aHKOB. Ou.eHHTb nocne,nCTBH!I BBe)J,eHHblX caHKU.HH H 

yrpo3bl BBe,neHH!I HOBblX caHKU.HH B 6y.nymeM B .no11rocpO'IHOH nepcneKTHBe npe)J,CTaBJJ!leTC!I 

3arpyn1rnrenbHbtM. 

npe,ncTaBJJeHHWI KOHCOJIH)J,HpOBaHHWI <pHHaHCOBWI OT'leTHOCTb OTJ)a)l(aeT TO'IKY 3peHH!I PYKOBOJl,CTBa Ha 

TO, KaKoe BJIH!IHHe OKa.JblBa!OT ycnOBH!I Be)J,eHHJ! 6H3Heca B PocCHHCKOH (l)e,nepaU.HH na )J,e!ITeJtbHOCTb H 

<pHHaHCOBOe IlOJIO)l(eHHe rpynnbt. c:I>aKTH'leCKOe BJIH!IHHe 6y.nylll.HX YCJJOBHH X03!IHCTB0BaHH!I MO)l(eT 

OTJIH'laTbC!I OT oueHOK HX PYKOBO)J,CTBOM. 
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f/AO «Tpy11na Ko.11na1111ii f/HK» 
flpu,11el/al/UH K KOHCOlll/011p06allHOli </JIIIIGIIC060U om'len111ocm113a201 7 WO 

2 OcHOBHbie npHHU.Hilbl IlOArOTOBKH KOH COJIHAHPOBanuoii cJ>uuaucoBOH 

OT'ICTHOCTH 

3llRBJ1e11ue o coomaemcma11u MC(/)0 

,[{aHHcUI KOHCOJJH.!l.HPOBaHHcUI (j>HHaHCOBcUI OT'leTHOCTb no,nroTOBJJeHa B COOTBeTCTBHH C 

Me)K,Ll,yHapOJJ.HblMH CTaH.n.apTaMH qmHaHCOBOH orqernocrn (.n.anee «MC<llO» ). 

3 <J)ynKU.HOH3JlbH3H 83JIIOTa H BaJIIOTa npeACT3BJICH HH KOHCOJIHA HPOBa n u oii 

4>HnaHCOBOH OT'ICTH OCTH 

HauHoHaJJbHOH BaJJJOTOH Pocc1,1i1cKOH <lle,nepaUHH llBJJlleTcll py6nb, KoropbIH Hcnonb3yeTcll B KaqecTBe 

<l>YHKUHOHaJJbHOH BaJJIOTbl rpynm,I H ee .n.oqepm1x KOMnaHHH H BaJJIOTbl npeJJ.CTaBJJeHml HaCTOl!UJ.eH 

KOHCOJJH,1\HpoBaHHOH <}>11HaHCOBOH OT'leTHOCTH. Bee q11cJJOBble nOKa3aTem1 B py6m1x OKpyrneHbl C 

TO'qHQCTblO ,1\0 MHJJJJHOHa. 

4 H cn oJib30Ba nHe p a c 'leTHhIX o u.en oK u Aon y m enHii 

no,1\rOTOBKa KOHCOJJH.!l.HpoBaHHOH <j)HHaHCOBOH OT'leTHOCTH B COOTBeTCTBHH c MC<DO TPe6yeT OT 

PYKOBO.!l.CTBa HCnOJJh30BaHHll npo<j)ecc110HaJJbHblX cy)K_nem1fi, HCnOJJh30BaHl1ll oueHOK H ,1\onyll(eHHH, 

KOTOpble BJJHlllOT Ha npHMeHl!eMble npHHUHnhl yqeTHOH nonHTHKH H OTpa)KaeMble cyMMhl aKTHBOB, 

o6ll3aTeJJbCTB, ,1\0XO.!l.OB H pacxo,noB. <l>aKTHqecKHe pe3yJJbTaTbl MOryT OTJJH'laTbCH OT 3THX oueHOK. 

,[{onyll(eHHH H C,1\eJJaHHbte Ha HX OCHOBe paCl(eTHble oueHKH nOCTOHHHO aJiaJJl13HPYIOTCH Ha npe,nMeT 

Heo6xo,n11MOCTl1 HX 113MeHeHl1H. I13MeHeHl1H B pac•1eTHblX 6yxraJJTepCKl1X oueHKax np113HalOTCH B TOM 

nepH0,1\e, B KOTOpOM oueHKH 6blJJH nepeCMOTPeHhl, a Ta!OKe B Ka)l(.!J.OM 6y.n.ylll.eM nep110,ne, B KOTOpOM 

H3MeHeHHe TOH HJJH HHOH oueHKH OKcl)!(eT BJJHHHHe Ha naHHhle <j>HHaHCOBOH OT'leTHOCTH. 

B cne.n.y1oll(HX npHMe•taHl1HX npe,nCTaBJJeHa HH<j>OpMaUHH O HaH6onee B8)l(Hh1X cy)K.u.emrnx, 

c<j>opMHpOBaHHblX B npouecce np11MeHeHHH noJJO)KeHHH y'leTHOH nonHTHKH, KOTOpble 0Ka3h1Ba!OT 

Ha116onee 3Haq11TeJJbHOe BJ111HHHe Ha cyMMbl, OTPcl)!(eHHble B KOHCOJ1H.!l.11p0BaHHOH QJHHaHCOBOH 

QTL!eTHOCTl1: 

npnMeiiam1e 7 «np1106pere1-1ne H Bb16h1THe .u.oqepHHX KOMnaHHi1»; 

npHMeqamte 15 «I1HBeCTHU110HHcUI co6cTBeHHOCTb»; 

npHMeqa1-111e 16 «Y6b!TKH OT o6ecueueHHll Heqm1-1a1-1c0BblX aKTHBOB»; 

npHMeqmrne 12 «Pacxo,nbl no 1-1anory Ha np116b1JJh»; 

npHMe'laHHe 19 «ToproBcUI H npO'lcUI .ne611TOpCKcUI 38,nOJJ)KeHHOCTh»; 

npHMeqaHHe 22 «Pe3epeb1»; 

npHMe'laH11e 26 «YCJJOBHble aKTHBbl H o6l!3aTeJJbCTBa». 

I1H<j>OpMaU,l1H O .nonyll(eHl1HX 11 Heonpe,neneHHOCTH B OTHOWeHHl1 paci1eTHblX ou,eHOK, C KOTOpblMH 

conpH)KeH 3Ha'll1TeJJbHhlH p11CK roro, 'ITO B cne.n.y10ll(eM OT'leTHOM ro,ny noTpe6yeTCH cymecTBeHHO 

H3MeHHTb OTp8)KeHHble B <j>HHaHCOBOH OT'leTHOCTH nOKaJaTeJJH, npe.n.CTaBJJetta B cne.n.yt01.L\HX 

npHMe'laHHHX: 

npHMeltaHHe 7 «nptto6perett11e 11 Bbt6b1THe .no•,epHHX KOMnaHHH»; 

np11MeqaH11e 15 «l1HBeCTHl..{110HHcUI co6CTBeHHOCTb»; 

np11Me•taHl1e 16 «Y6blTKl1 OT o6ecueHeHl1H He<j>11HaHC0Bb1X aKTHBOB»; 

np11Me•taH11e 22 «Pe3epBh1»; 

np11MeqaH11e 26 «YCJJOBHble aKTHBhl 11 o6H3aTeJJbCTBa». 
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HAO «Tpym,a Ko.,1,na1111ii llHK» 
[fpzwel/a/llJR K KOHCO/IUOUp060HHOli </JIII/QHC060U oml/enrHocmu 30 20 J 7 wi> 

5 0QeHKa cnpaBeAJIHBOU CTOHMOCTH 

Bo MHornx cny,-1ruix nono)Kem,ui y,1en1ofi nom!THKH rpynnbl H npamrna pacKpbITHH HHcj1opMau,0H 

Tpe6yt0T onpe.n.enemrn cnpase.n.nHBOH CTOHMOCTH KaK Q>HHaHCOBblX, TaK H HecjmHaHCOBblX aKTHBOB, 11 

o6H3aTenbCTB. Cnpase)J.nHBM CTOHMOCTb onpe.n.enHnacb )I.Jill u,enefi ou,eHKH 11 pacKpb!THll HHCpOpMal.l111.f C 

Hcnonb30BaHHeM YKa3aHHblX HH)Ke MeTO)J.OB. r.n.e 3TO npHMeHHMO, .n.onomrnTeJJbHM HHcpopMal.lHll 0 

.n.onyll.leHHHX, c.n.enaHHbJX e npouecce onpe.n.eneHHH cnpase.n.n1mofi CTOHMocrn aKrnsa HJJH o6H3aTenbcTsa, 

pacKpbrnaeTCll B npHMe11aHHllX, OTHOCHll.ll.fXCll K .n.aHHOMY aKTHBY J,fJIJ,f o6H3aTeJJbCTBy. 

Oc11oa111,1e cpeocmaa 

Cnpaee.n.nHBM CTOHMOCTb OCHOBHblX cpe)J.CTB, npmHaHHblX B pe3yJJbTaTe ocyll.leCTBJleHHH c.n.enKH no 

061,e.n.m1eHHIO 6H3Heca, 6b1Jla OCHOBaHa Ha noKa.3aTenllX pb1H01IHOH CTOHMOCTH. PblHOlJHM CTOHMOCTb 

061,eKTa He)J.BH)Kl.fMOCTH npe.n.crnsm1eT co6ofi pac11ernyt0 oueHKY cyMMbl, 3a Kornpyt0 .n.aHHblH 061,eKT 

He)J.BJ,f)KJ,fMOCTH MO)KeT 6b1Tb o6MeHeH no COCTOHHHIO Ha .n.ary npose.n.eHHH oueHKH B xo.n.e o6b!1IHOH 

C)J.eJJKJ,f Me)K.n.y yqacTHHKaMH pb!HKa. TipH onpe.n.eneHl.fJ,f cnpase.n.nHBOH CTOHMOCTH ycTaHOBOK, 

o6opy.n.osaHHH, npHcnoco6neHHH 11 BCOOMOraTeJJbHblX ycTpOHCTB (ocHaCTKH) npHMem!JICH pb1H011HblH 

no.n.xo.n J,f 3UTpaTHblH no.nxo.n. C HCnonb30BaHHeM o6bl1BJleHHblX pblHO'IHblX ueH (KOTHpOBOK) Ha no.no6HbJe 

o6beKTbl, r.n.e B03MO)KHO. 

B cny,iae OTCYTCTBHH o6bl1BneHHb1X pb1H011Hb!X ueH (KOTHpOBOK), cnpase.nnHBM CTOHMOCTb OCHOBHblX 

cpe,nCTB onpe.nemmacb rnaBHblM o6pa30M Ha OCHOBe CTOHMOCTH 3aMell.leHHH C y11eTOM HaKonJleHHOH 

aMoprn3al.lHH. ,l(aHHblH MeTO.U npe.nnonaran pac11eT cyMMbl 3aTpaT, Heo6xo,nttMblX ,nnH socnpoH3Bo,ncTsa 

HJIH 3UMeHbl ,naHHOro OCHOBHOro cpe.ncrea, KOTOpru! 3aTeM KoppeKT11posanacb Ha BeJJH11HHY CHH)KeHHH ero 

CTOl.fMOCTH, Bbl3BaHHOro <jm31.f1leCKHM H3HOCOM, npH1ll.fHaMl.f cj1yHKl.ll.fOHaJJbHOro J,fJll.f 3KOHOMH1!eCKOfO 

xapaKTepa (BKnlOtJaH Hcnonb30BUHHe Mern.na .D.HCKOHTHpOBaHHblX .neHe)KHblX noTOKOB), H MopanbHbJM 

H3HOCOM. 

H11aecmuu,1101111tm co6cmae1111octtu, 

Cnpase.nmrnall CTOHMOCTb l.fHBeCTHl.ll.fOHHOH co6crneHHOCTH OCHOBbtBanacb Ha ouenKe, npoHJBe,neHHOH 

He3aBHCHMblMl.f oueHll.ll.fKUMl.f, HMelOll.ll.fMl.f COOTBeTCTBYIOll.lYIO npH3HaHHYIO KBaJil.f!pHKUl.ll.flO H He,naBHl.fH 

onb!T B oueHKe co6cTBeHHOCTH. Oue1-1Ka ocyll.leCTBJIHJlaCb .D.OXO.D.Hb!M Hml cpaBHHTeJlbHblM MeTO)J.OM, 

BbJ6op Me>K.D.Y KOTOpblMH 3aBHcen OT HH.D.HBH)J.yaJlbHblX xapaKTepHCTHK 061,eKTa HHBeCTHl.lHOHHOH 

co6cTBeHHOCTH. 

He,uamep1u111bllbte aKm11ab1 

Cnpase.n.nHBM CTOHMOCTb B3aHMOOTHOllleHHH C KnHeHTaMH (KnHeHTCKOH 6a.3bl), nptto6peTeHHblX B 

c.nenKe no 061,e.n.0HeH11t0 6H3Heca, 6brna onpe.neneHa Ha ocHoBe Mern.na «HJ6b1T01IHOH npH6bin1.f 3a 

HeCKOJlbKO nepHO.D.OB», KOTOpblH npe.nnonaran oueHKY COOTBeTCTBYIOll.lero aKTHBa nocne Bb(l!eTa 

cnpase.nnttsoro .noxo.na Ha see .npyrne aKTHBbl, Ja,ne/:icrnosaHHble B npouecce reHepHposaHHH 

COOTBeTCTBYIOll.lHX noTOKOB .neHe)KHblX cpe,ncTB. 

CnpaBe)J.JlHBM CTOHMOCTb .npyrnx HeMaTepHaJJbHblX UKTHBOB 6b!Jla onpe.n.eneHa Ha OCHOBe 

)J.HCKOHTHpOBaHHblX noTOKOB ,neHe)KHblX cpe.n.crn, KOTOpble npe.n.nonaranocb no11y11HTb B pe3ynbTaTe 

HCnOnb30BaHHH H nocne.n.yioll.leH npO)J.8)1(1.f .n.aHHblX aKTHBOB. 

3anacbt 

CnpaBe)J.JlHBM CTOHMOCTb 3anacos, np1106peTeHHblX B pe3ynbTaTe c.n.enKH no 061,e)J.HHeHHJO 61.fJHeca, 

onpe.n.enHnacb Ha OCHOBe pactJeTHOH OQeHKH u,eHbl HX npO)la)KJ,f B paMKax o6bl'-IHOH X03SIHCTBeJUIOH 

.n.eHTeJJbHOCTH KOMnaHHH 3a BbltJeTOM O)KH,UaeMb!X 3aTpaT Ha 3aBepllleHHe npOH3BO.D.CTBeHHOro l.lHKJla H 
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llAO «Tpy11na Ko,11na1111ii llJIK» 
flprwe•taHWI "KOHCO//UOllp06GHIIOli <pllHGIIC060U om'1en1Hocm113a 2017 zoi) 

npo.u.IDKy 11 o60CH0BaHHOM HOpMbl np116binl1, YCTaHOBneHHOM )I.ml KOMneHcaum-1 co6cTBeHHblX JaTJ)aT, 

Tpe6yeMblX .u.n.11 JaBepweHl1.li COJ.!J.a!-111.li H opraHH3aUH11 npo)].IDKH 3THX 3anac0B. 

3mi;Hbt, mopzorum u npo110Jl 1)e6umopcKQJl Jaoon,,cemwcmb 

Cnpaae.u.n11aa.11 CTOHMOCTb JaMMOB, TOprOBOM H npo'-lefi .n.e6HTOpCKOH Ja)].On)KeHHOCTH ouem,rna.nacb no 

np11Be)].eHHOH CTOl1MOCTH 6y.u.ym11x nOTOKOB .n.eHe)l(HbIX cpe,ACTB, .!J.HCKOHTHpOBaHHb!X no pb!HO'IHOM 

CTaBKe npoueHTa no COCTOllHHIO Ha .u.ary nepBOHa'laJlbHOro npH3HaHJ1ll. TaJOKe cnpaae.u.nttaa.11 CTOHMOCTb 

YKaJaHHblX <fmHaHCOBblX aKT11BOB onpe.n.en.11nacb aHaJJOrH'-IHblM o6pa30M )].n.li uenefi pacKpblTH.li 

11HcjlopMaU11H. 

He11pouJeoo11b1e <jJ1111m1coab1e o6RJameJZbcmea 

Cnpaee.u.n11BM CTOHMOCTb Henp0113BO)].HblX cjl11HaHC0Bb1X o6l!JaTenbCTB, onpe.n.em1eMM 11CKJII0'-111TenbHO 

.u.n.11 uenefi pacKpbITH.li l1HcpopMaum1, paCC'-111Tb!BaJJaCb Ha OCHOBe oueHKl1 np11ae.u.eHHOH CTOHMOCTH 

6y.u.ym11x noTOKOB .n.eHe)l(HblX cpe.n.cTB no OCHOBHOM cyMMe H npoueHTaM, )].HCKOHTHpOBaHHbIX no 

pblHO'-IHOH CTaBKe npoueHTa no COCTO.liHHIO Ha OT'leTHYIO .u.aTy. IlpttMeHHTenbHO K .n.oroeopaM 

cjJHHaHCOBOM apeH,Abl pblHO'-IHaJI CTaBKa npoueHTa onpe.n.enllnacb HCXO)].JI 113 CTaBOK no no.u.o6Hb!M 

.u.oroaopaM apeH.U.bl. 

6 Onepau,HOHHLie cerMeHTbI 

,no 31 .u.eKa6pH 2016 ro.u.a PYKOBO)].CTBO rpynnbl aHaJJl13Hp0BaJJO ee .u.e»TenbHOCTb no 1.feTb!peM OTlfeTHb!M 

cerMeHTaM: !{eaeJ1onepc1<0-puemnopcKu1i, Cmpoume.nb11bni, llp0Mb1UJJ1e1111bt1i 11 llpo'luii cerMeHTbI. 

B nepBOM nonyro.u.1111 2017 ro.n.a B CBH311 C pOCTOM 06beMOB ycnyr, OKa3btBaeMblX KOMnaHHJIMl1 no 

06cny)K11BaH1110 11 3Kcnnyarnu1111 o6beKT0B He)].BH)l(HMOCTH, PYKOBO)].CTBO rpynrrhl Bb!,!J.eJ111110 11X B 

OT.!J.eJibHbIH cerMeHT 11 CTaJJO aHaJI113Hp0BaTb peJyJibTaTbl ero .n.e»TeJJbHOCTl1 Ha peryn»pHOH OCHOBe. 

Ha'IHHaJI c 1 JIHBapJI 2017 ro.u.a, f'pynna BbI)].eJIHeT nHTb OTlfeTHblX cerMeHTOB, KOTOpbte JIBJIHIOTCH ee 

CTJ)aTerHl.feCKHMH 611JHeC-e)].HHJ,!UaM11: 

• /{eBe!lonepcKo-puemnopcKuzi cez.,we11111: pean113au11» CTJ)OHTeJJbHbIX npoeKTOB, 3annaH11poaaHHbIX 11 

BblflOJIHJleMb!X rpynnofi, BKJl!OlfaH onpe.n.e11eH11e IrnBeCTHUHOHHblX B03MO)KHOCTeM, rrpoae.u.em1e 

TeXHl1K0-3KOHOM111.feCKl1X 11CCJIC,Zl,OBat-mH, no11y,1eH11e 1-1eo6xo.u.11MbIX pa3peweHHH Ha 

CTp011TeJibCTB0, BbtnOJ!HeH11e CTp011TenbHblX pa6oT 11 ocymecTBneH11e )].eJITenbHOCTH no 

ynpaaneHHIO npoeKTaMH, pa3MemeH11e peKnaMHbIX MaTep11an0B O CTpOHUJ.HXCll o6beKTaX )].nH 

n0Te1-1u11anb1-1b1x noKynaTe11ei1. 

• Cmpoume.11b11b1u ce2111emn: no.n.pll.ll.Hbie pa6oTbt, npo113BO.ll.CTBO 11 c6opKa naHeJibHblX 3.!J.UHl1tt 11 

npo,rne cMe>I<Hbie Bl1.ll.bl .n.eHTeJJbHOCTH. 

• llpOMblltl'/e/utbltl ce2J11e11m: npOH3BO,ZJ,CTBO >1ceneJ06eTOHHbIX naHeJieH, OKOHHbIX paM 11 11HbIX 

CTp011TenbHblX MaTepHaJIOB. 

• CeZJHel/m 06C!l),'J/Cll(JQI/Ue u 3Kcn.rryamai11m: TeXHl11.feCKOe o6cny)l(l1BaH11e 06beKT0B HC.!J.Bl1)Kl1MOCTl1 

• llpo'lue 6U0bl OeRnteJlbl/OCmu: apeH)lHbie ycnyrn H 11Hble 811):lbl )lel!TenbHOCTl1. 

B .n.eKa6pe 2017 ro.u.a rpynna npo.u.ana cerMeHT «06cny>1<11BaH11e 11 3KcnnyaTau11»» (cM. np11Me1mH11e 8). 
CpaBHHTenbHM 11HcpopMaU11ll 3a npe)lbl.llYLU11e nepHO)lbl 6bina COOTBeTCTBYIOUJ.HM o6pa30M 

nepec<JHTaHa. 
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(i) llpu6bmll II yfib11t11<11 cez.:ueumoo 

,/1.euenonepcKo-
CTpouTenbHbtH 

puenTopCKHII 
cer111eHT 

cer111eHT** 

2016 2016 
llfnH py6. 2017 (nepec'IH- 2017 (nepeC'lH-

Tauo) TaHo) 

8b1py11Ka OT npo.uIDK BHemmtM 

nOK)'IT.ITCRllM 169,859 54,013 112 1,503 
81,1py•1Ka OT npO.llIDK MC,K}l)' 

cerMCHTilMH 8,101 1,570 13 ,399 11 ,369 
HToro BbtpyqKa OT'lCTHoro 

cer111eHTa 177,960 55,583 13,511 12,872 

CKoppeKTHpoaauuast aanoaast 

npu6LmL OT'lCTHoro cer111enTa 27,887 17,205 (2) 178 
CKoppeKTupoaannast uanouast 

111an~a 16% 32% (2)% 12% 

llAO «I'py1111a Ko1111wHuii llHK» 
flp1L11el/a111111 K Ko11con11iJ11po6a111101i <Jm11a11co601i oml/en111ocm11 Ja 2017 wiJ 

Ilpo111btWnCHHbtil 
Cer111eHT 

Ilpoque BH.llbt 
06cny-..1.,rnauue H IIToro 

cerMCHT .llCH"fCnbHOCTH 
3KcnnyaTauusi* 

2016 2016 2016 2016 
2017 (nepec'IH- 2017 (nepec'IH- 2017 (nepec'IH- 2017 (nepec'IH-

TaHO) T3HO) T3HO) Tauo) 

814 682 10,402 2,387 2,885 1,505 184,072 60,090 

4,819 865 188 157 2,790 1,050 29,297 15,011 

5,633 1,547 10,590 2,544 5,675 2,555 213,369 75,101 

27 83 1,242 253 481 454 29,635 18,173 

3% 12% 12% 11% 17% 30% 16% 30% 

* CKoppeKTHpoaaHHM aanoarui np1161,rn1, a1,161,rnaiomero cerMeHrn «06cny)l(HBaH11e H 3KcnnyarnQHR» BKn!OtJaeT JaTpaT1,1 no onnaTe Tpy.na a,UMHHHCTpaTHBHoro H 
ynpaaneHtJeCKOro nepcottana KOllmaHHH rpynn1,1, ocyw.ecrnnRIOUl,HX ,naHHl,IH BH,ll ,neRTenbHOCTH, KOTOpbte PYKOBO)lCTBO rpynn1,1 paccMaTpHBano HeOTuel\lnelllblM 
3neMeHTOll! pe3yn1,TaTOB ,neRTenbHOCTH ,naHHoro cerll!eHTa. 

** Banoarui np1161,rn1, ,neaenonepcKo-p11enTopcKoro cerMeHTa Ja 2017 ro)l BKn!OtJaeT B ce6R oTpHQaTenbHbtH J<!><peKT OT H3Mettemrn oQeHOtJHbIX cy)l()l.eHHH rpynn1,1 a 
OTHOWeHHH 6IO)l)l(eTa CTpOHTenbCTBa pR,na .n.eaenonepCKHX npoeKTOB B cyMMe 921 MHnnHOHa py6nefl (2016 ro.n: nonO)l(HTenbHblH 3<p<PeKT B CY!IIMe 315 MHnnHOHOB 
py6neft). 
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lIAO «Fpy11na Ko.1111a1111ii llllK,, 
llpu.11e•1a1111R K Ko11co1111011po11a1111oii qmua11co1101i om•1em11ocmu 3a 201 7 zoo 

(ii) HmjJopMat(lUl o zeozpa,PuttecKux cewe11max 

Ynpasnem1e ,nel!TenbHOCTbJO .nesenonepcKo-pHenrnpcKoro, np0Mb1wnemmro, c-rpoHTenbHoro, cerMeHTa 

06cny)KHB8HHe H 3KcnnyaTaU.Hll H npo<Jero cerMeHTOB ocymecTBnl!eTCll Ha e,nHHOH OCHOBe; ,nel!TenbHOCTb 

B paMKaX nepelJHcneHHbIX cerMeHTOB ocy1..L1ecTBnl!eTCll B Tpex OCHOBHblX reorpacjm'leCKHX perHOHax, 

KOTOpble ,nnll u.enej:j HaCTOl!U(eH KOHCOnH,nHpOBaHHOH cj>HH8HC0BOH OT'JeTHOCTH HMeHyIOTCll «MocKBa», 

«MOCKOBCKal! o6naCTb)) H «npotme perHOHbl PocCHH» . 

I1mpopMaU.Hll, npe,ncTaaneHHM a pa3pe3e reorpacjm<JecKHX cerMeHTOB, c-rpyKzypHpoaatta TaKHM o6pa30M, 

lJTO cerMeHTHal! Bblpy'lKa OOKa3aHa HCXO,nll H3 reorpacjm'leCKOro pacnono)KeHHll COOTBeTCTBYIOU(HX 

aKTHBOB. 

MJIII py6. 

MocKBa 

MocKOBCKM o6nacTb 

Ilpo1rne pemoH1>1 PoccMH 

2017 

76,940 
91,196 

6,998 
175,134 

2016 
(ncpcc•rnrnno) 

19,159 

31,654 

6,921 
57,734 

(iii) CBepKa 1w1<t1Janu!Jle1, 6btpytt1<u, 11pu6b1J1u llllll y6htm1<a omttem11b1x ceZJ1te11moB 
2016 

MJIH py6. 

8blpy•tKa 

Beere Bb1py•1Ka OT'len11,1x cerMeHI'OB 

l1CKn!OlJeHHe BblPY'IKH npeKpameHHOli ,nel!TenbHOCTH 

Bb1py<JKa KOMmu-mn, peanITTy1omHX ycnyrn Bbl6brnruomen rpynne 

I1cKn1o,1eHHe Bb1pytJKH OT npo.na)K Me)K)l.y oTtJeTHblMH 

cerMeHTaMH 

KoucoJJH.!1.HposamrnH BbtpylfKa 

CsepKa saJJosou np116b1JJH " np116b1JJH .!J.O 

11aJ1oroo6JJomc11un 

CKoppeKTHpoBaHHal! BaJ10BaJI np116binb OT'ICTHblX cerMeHTOB 

CKoppeKTHpOBaJmal! BaJ10BaJI npH6binb OT npeKpamaeMOH 

,D.Cl!TeflbHOCTl1 

KoncOJJH.!J.HpOB3HltaH B3JJOB3H npH6blJlb 

HcpacnpCJJ,CJJHCMblC cyMMbl 

IlpH6bUJb OT Bbt6btTl1ll .D.O'lepHttX KOMOaHHH 11 rnmeCTHLIHOHHblX 

npaa H HHBCCTHLIHOHHOH co6cTBeHHOCTH, HeTTO 

KoMMep'leCKHe paCXO.D.bl 

A.!1.MHHHCTJ)aTHBHhlC paCXO.D.bl (c ytJeTOM KoppeKTHpOBOK, 

orneceHJ-JblX B CKOppeKTHpOBaHHYIO sanosy10 rrpH6bUJb OT'ICTHblX 

cerMCHTOB) 
IlpH6binb OT H3MeHCHHll cnpaee,nnHBOH CTOHMOCTH 

HHBeCTHLIHOHHOH co6cTBeHHOCTH 

(Y6bITOK OT o6ecu.eHeHHl!)/ BOCCTilHOBneHHe y6bITKa, HCTTO 

.l].oxo.n OT BblrD.D.HOro np1106pereHHl! ,!J;OlJepHHX KOMOaHHli 

IlpOl!He pacxO,D.bt, HCTTO 

<f>HHaHCOBbte .IJ.OXO,D.bl 

<l>HHaHCOBbte paCXO.D.bl 

.l].ollil a y6bJTKe, Y'lHTbtBaeMM Mero.noM .noneaoro y<JaCTHll, 3a 

Bbl'leTOM ttanora Ha npH6bUJb 

KoHCOJIH.!1.HpOBaHHaH npH6blJJb .!J.O HaJJoroo6JJO,KCHHH 

2017 

213,369 
(10,590) 

1,464 

(29,109) 

175,134 

29,635 

(1,242) 

28,393 

161 
(5,670) 

(8,466) 

967 
(2,538) 

(3,695) 
5,562 

(11,679) 

(58) 

2,977 

(nepeClfHTilHO) 

75,101 
(2,544) 

31 

(14,854) 

57,734 

18,173 

(253) 

17,920 

50 
(2,910) 

(4,444) 

4,629 
2,874 
5,942 
(552) 
2,463 

(4,133) 

(18) 

21,821 
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llAO «Tpy1111a Ko.11na11111i llHK» 
Ilp1we'lalll1R K KOIIC0/11/0llpOBaHHOli </JIIH(II/COBOU om'1en111ocmu 3a 2017 zoo 

B 2017 " 2016 ro.nax He HMem1 MeCTO npO.D.cOKH KOMY·JIH6o H3 noKynaTenei1, KOTOpb1e npeBblCHJIH 6bt 
I 0% oT o6mei1 Bbtpy'IKH rpynnb1. 

PyKOBO.ZJ.CTBO rpynnbl He aHaJIH3HpyeT aKTHBbl " o6.R3aTeJibCTBa B pa3pe3e onepaQHOHHblX cerMeHTOB. 

7 1Ipuo6peTCHHC H Bbl6blTHC Aff'ICpHHX KOMnauuii 

(a) Ilpuo6pcTCIIHC AO'ICpHHX KOMOaHHH e 2017 roAy 

B HIOJie 2017 ro.na rpynna npwo6pena 53,5% .D.OJIH B se.nymeM pOCCHHCKOM pa3pa60T'IHKe CHCTeM 
«YMHblH .noM», 3a 178 MHJIJIHOHOB py6nei1. B ceHT.116pe " OKT.R6pe 2017 ro.na rpynna ysenH'IHJia cso10 
.nomo .no 59,6%, .nonnanrn .nettbraMH 3a .nononHHTenhHblH BhmycK aKUHH 80 J\mnnHottoB py6neit 

B .neKa6pe 2017 ro.na rpynna npHo6pena 60,45% .nom1 a poccHfiCKOM npoH3BO.D.HTene JIHq>Toeoro " 
:meKTpOHHOro o6opy.noeaHHH, 3a 645 MHJIJIHOHOB py6nei1, onna'!eHHblX .nettbraMH. 

J\fJJH py6. 2017 

OcHOBHhIC cpcac113a 1,163 

1-le~urrepHllilbHbie aK11fllbI 1,169 

0rJJOlKCHHblC Hll1JOroBblC aKrnllbl 39 

3anac1,1 223 

Opo•rne HHBCCTIIWIH 138 

TopronUll H npo•1ru1 ne6mupcKW1 JUJlOJJlKelIHOCTh 3,195 

AeHelK111,1e cpencrna H HX :>KB11nane1m,1 693 

0rJIO)KClllll,!C llaJ!Ol'Ollb!C 06ll3,ITCJll,C111U (221) 

Topronall 11 npo•1W1 KpemrropcKUll 3art01!lKCll!roc·n, (4,414) 

llHCTLIC HLICHTHQ>HUHpyCMblC RKTHBLI, 
1,985 

o6H3aTCJJbCTBa II ycJJOBHLIC o6H311TCJJLCTBa 

HcKOHTpom1py101UUll JlOJlll y•1acTHll (431) 

rynnWJ 197 

06utnH BCJJH11HU:I BOJHarpa,KllCIUiH 1,751 

B1,11ura11e111me 110311arpID1<11e1111c 1,712 

He111,11ura11e11110e ll0311arpmt<!(CIIHC, lll<JIIO'ICIIIIOC II COCTaJI 

KpeirnrnpCKOH 30.!10.TOKCHHOCTII 39 

Op1-106pCTCHHblC JlCHC,IOU,IC cpCJlCTBa (693) 
Ilp1rn6peTe1111e Ll0'1Cp111tx KOMnllllHH, HCTTO 1,019 

Pa1pa60T-

'IHK CHCTCM 

«YMIILIH 

.llOM» 

200 

1 

26 

29 

15 

(33) 

(46) 

193 

(89) 

74 

178 

178 

(15) 

163 

IlpOHlBO.llH-

TCJJL 

m11l1To so ro 

o6opyll0Ba-

HHH 

1,050 

7 

3 

50 

50 

12 

( 188) 

( 121) 

864 

(342) 

123 

645 

645 

( 12) 

633 

Ilpo•rne 

112 

962 
35 

147 

137 

3,116 

666 

(4,247) 

928 

928 

889 

39 

(666) 

223 

B paMKax o6be.D.HHeHH.R 6H3Heca rpynna npH3HaJia 11.neHrncjmu11pyeMble tteMaTepHaJibHble aKTHBbl e 011.ne 
TeXHOJIOrHH y pa3pa60T'IHKa CHCTeM «YMHblM .D.OM» H o6beKTbl OCHOBHblX cpe.ncrn y npOH3BO.D.HTeJI.R 
JIHCjnoeoro o6opy.nosaHH.R no cnpase.nnHBOH CTOHMOCTH, KOTOpWI 6bma onpe.nenetta c y,iacrneM 
He3aBHCHMOro oueHJ.J..IHKa, npHBJie'!eHHOro PYKOBO.ZJ.CTBOM rpynnbl. 

OueHJ<a cnpase.nnHBOH CTOHMOCTH " ee pacnpe.neneHHe Me)l(.ZJ.)' H.D.eHTHtpHUHpOBaHHblMH '-IHCTblMH 
aKTHBaMH OCHOBblBaJIHCb Ha cne.nytOI.l.lHX npe.nnoCblJIKax H MeTO.D.HKax aHaJIH3a: 

• npe.nnonaranocb, '-!TO ace npH06perneMb1e KOMnaHHH .11an.1110Tc.11 .nei1crnymmHMH KOMnaHH.RMH H 
6y.nyT npo.noml<aTb CBOIO .ne»TeJibHOCTb a 6y.nymeM. 

• .[vI.11 onpe.n.eneHH.!l cnpaBe.D.JIHBOH CTOHMOCTH TeXHOJIOntH 6bIJI HCnOJib30BaH MeTO.n Multi-Period 
Excess Earnings (MPEEM) a paMKax .noxo.n.Horo no.n.xo.na: 
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llAO «Tpy111,a Ko.11na1111ii llHK» 
flp1we'laH11R K i.011conuiJupoaa1mo1i </Ju11a11coaoii om'lemHocmu 3a 2017 wiJ 

CpoK )KH3HH TeXHOnonrn 6btn npHHllT paBHhlM 3,5 ro.na. 

CTaBKa )J.HCKOHTHposaHHll .neHe)KHblX noTOKOB, npHXO)J.SUU.HXCll Ha TexHonormo, 6btna 

ycraHOBneHa Ha ypoBHe Tpe6yeMOH )J.OXO)J.HOCTH no BeHttypHblM HHBeCTHIJ,HllM s 

KOMnaHHH, HaxO)J.llll.{HeCll Ha CTa)J.liH pacurnpeHHll , s pa3Mepe 35%. 

OcHOBHhlMH aKTHBaMH, 11.neHTHCfmu.11p0BaHHhlMH rpynnoi1 B np1106peTeHHOH KOMnaHHH-npoH3BO)J.HTene 

nmfnosoro o6opy.nosaHHll , llBJUIIOTCll 3)1.aHHll H coopy)KeHHll, cnpaBe)J.nHBall CTOHMOCTb KOTOpblX 6btna 

onpe.neneHa KaK cpe.nHeB3Bel1JeHHh1H pe3ynhTaT Me)KJJ.Y ou,eHKaMH, nonytteHHhlMH )J.OXO)J.HhlM H 

cpaBHHTenhHhlM MeTO)J.aMH ou,eHKH. 060HM MeTO)J.aM 6bln np11csoeH 0)1.HHaKOBhlH sec. B paMKax 

.noxo.nHoro no,nxo.na HcnoJib30BaJICll Mern.n cpaaHeHHll npo.nIDK, a TaKme 61,m aae.neH p.11,n 

KoppeKTHpy1omHx K03q>cpHu,HeHT0B H npe.nnoCblJIOK: 

PacXO)lhl no Hanory Ha HMymecTBO 6blJIH YtJTeHbl s pa3Mepe 2,2% OT OCTaTOllHQH 

CTOHMOCTH 3,!1.clHHH H coopy)KeHHH. 

Bem1tJ1rna OT•mcneHHH Ha C03)lfil!He q>OH)la KanHTaJlbHblX 3aTpaT 6btna npHHllTa K 

pact1eraM B pa3Mepe 2% OT senHtJHHbl noTeHU,HaJlbHOro BaJIOBOro ,!1,0XO)J.a. 

CrasKa KanHTaJJH3auirn onpe.neneHa Ha yposHe 14%. 

CTOHMOCTb )lBH)KHMblX o6beKT0B OCHOBHblX cpe,!lCTB (MaWHH H o6opy.nosaHHll, TpaHcnopra H HHBeHTapSI) 

onpe.neJlllJlaCb Ha OCHOBaHHH HX nHKBH)laUHOHHOH CTOHMOCTH. CnpaBe)J.nHBall CTOHMOCTb npotJHX 

OCHOBHblX cpe.D.CTB 6b[Jla npHHllTa paBHOH HX 6aJiaHCOBOH CTOHMOCTH B CBl1311 C He.D.aBHHM cpOKOM HX 

np1m6peTeHHll H HecymecTBeHHOCTblO noTeHU,HaJlbHblX KoppeKTHpOBOK. 

B 2017 ro.ny rpynna ytrnTbJBaJJa np1106peTeHHe pa3pa60T1111Ka CHCTeM «YMHblH )].OM» 11 npOH3BO)J.HTenSI 

nHcpTOBOro o6opy.!J.OBaHHll H conyTCTBYIOll.lHX 6H3HeCOB 11cnonb3Yll npe.nsap11TenbHYIO CTOHMOCTb no 

HMeBl1JHMCll noKa.JaTenSIM OT'leTHOCTH. B Tettemte 2018 ro.D.a (12 MeCllU,eB c .!J.aTbl npHo6peTeHHll) rpynna 

MO)KeT nepeCMOTPeTb senHtJHHY cnpaBe.D.mrnoH CTOHMOCTH aKTHBOB H 06S13aTenbCTB, a TaKme senwurny 

ry.nsttna, H npH3HUTb Bee KOppeKTHpOBKH npe.nsapHrenbHOH oueHKH B pe3yJibTare OKOHtJarenbHOro 

pacnpe.nenelmll CTOHMOCTH noKynKH. 

A11aJ1113 1Jyecmeume11b11ocmu 

PyKOBO)J.CTBO onpe)].en11no TeMn pocra BblpyttKH 11 CTaBKY )J.HCKOHTHposaHHll KaK OCHOBHble Kn lOtteBb[e 

)lonymeHHSI npH pacttere cnpase.nnHBOH CTOHMOCTH TeXHOJIOrHH «YMHblH )].OM», H3MeHeHHe KOTOpb!X 

llBnlleTCSI o6ocHOBaHHO B03MO)KHblM. CHH)KeHHe TeMna pocra BblPY'IKH Ha 1 npol..leHTHblH nyHKT np1rneno 

61,1 K yMeHbl1JeHHIO cnpase.nn HBOH CTOHMOCTH TeXHonormt Ha 2,5 MHnnHOHa py6neH . Yaenw1eH11e Tel\ma 

pocra Bb1pytJKH Ha I npou,eHTHblH nyHKT HMeno 61,1 npoTHBonono)KHbIH Jc~cl>eKT B roi1 )Ke aenH4HHe. 

YaenHtJeHHe CTaBKH )J.HCKOHTHpOBaHHSI Ha 1 npoueHTHblH nyHKT np1rneno 6bJ K yMeHbl1JeHHIO CTOHMOCTH 

npH3HaHHOro HeMaTep11anbHOrO aKTHBa Ha 5,6 MHnnHOHa py6neH. YMeHbl1JeHHe CTaBKH 

.IlHCKOHTHpoaaHHll Ha I npoueHTHblH nyHKT np11aeno 61,1 K yaen111teHHIO CTOHMOCTH TeXHOnonrn Ha 6,5 
MHnmmHoB py6nefi . 

PyKOBO.!J.CTBO onpe.nemmo CTaBKY KanHTaJIH3aU,HH KaK OCHOBHOe KJll011eBoe .nonymeHHe npH pactJeTe 

cnpaBe.D.n HBOH CTOHMOCTH OCHOBHbIX cpe.ncTB npoH3BO)J.HTenll n11cproaoro o6opy.noaamrn, 113MeHeHHe 

KOTOporo llBnlleTCSI o6ocH0BaHHO B03M0)!(Hb1M. Yaen111teH11e CTaBKH KanHTaJIH3aU,HH Ha J npou,eHTHblH 

nyHKT np11aeno 61,1 K yMeHbl1JeHHJO cnpaae.nnHBOH CTOHMOCTH OCHOBHblX cpe.!J.CTB Ha 57 MHnnHOHOB 

py6nei1. YMeHb11JeH11e CTaBKH Kan11ran113au,m1 Ha I npou,eHTHblH nyHKT HMeno 61,1 npOTHBOnOJIO)KHblH 

3q>q>eKT a cyMMe 66 MHnJIHOHOB py6nei1. 

(b) YTO'IHCHHC pe3yJibTaTa pacnpc.neJJCHHH H OIJ,CHKH cnpaBCJ).JJHBOH CTOHMOCTH B CtJ,CJJKax no npH0-

6peTCHHJO 6H3HCCa B 2016 rotJ,y 

B .!J.eKa6pe 2016 ro.na rpynna np1106pena 100% .non11 B rpynne KOMnam1i1, npe)lcraan.11aweH OJlHOro H3 

ae.nym11x .D.eaenonepoa KpynHoMacwra6HblX )K11n1,1x npoeKTOB B Pocc1111. 

B 2016 ro.D.y pyKOBO.IlCTBO rpynnhl np11aneKJIO He3aBHCHMOro OU,eHll.{HKa ,nnll pacnpe,neneHHll u,eHbl 

noKynKH :noro np1106pereHHS1 11 yttna np1106pereH11e, ocHOBblBal!Ch Ha npe.naap11renbHblX peJynhTarax 

raKoro pacnpe)leneHHll. B rettemte 12 Mec»uea c .naThI np1106peTemrn fpynna npH3Hana ace 
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llAO «I'py1ma Ko.11na11111, llHK» 
17p1we11aHUJ1 K 1'011conuoupoaaHHOt1 <P1111a11coao1i om11em11ocm11w2017 zoo 

KOppeKTHpOBKH npe.neapHTeJlbHOH 01.leHKH B pe3yJlbTaTe OKOH'taTeJlbHOro pacnpe.nenemrn CTOHMOCTH 

noKynKH, H .noxo.n OT Bblro,11.Horo npHo6peTeHJ,UI 6bm CKOppeKTHpoeaH COOTBeTCTBe!IHO. 

C y'leTOM 6onee .nernllbHOro airnmna ,11.aHHOH c.nenKH no np1106peTeHmo 61nneca 6b11111 BbUIBJleHbl 

.nonOJIHHTeJlbHbJe aKTHBbl H o6ll3aTeJlbCTBa, a TalOKe OTKOppeKTHpOBaHbl HeKOTOpble .nonymeHHll B OLteHKe 

cnpaee,nnHBOH CTOHMOCTH H.ZleHTHcjJHl.lHpoeaHHb(X 'IHCTblX aKTHBOB. l13MeHeHHll B pe3yllbTaTe c.ne11KH no 

o6be,ll.HHeHHIO 6H3Heca npHBe,l).eHhl HH)l(e, 

MJIH py6. 
OcHOBHhle cpe,ncTea 

HeMarepHaJJhHhle rucrne1,1 

11HBeCTIIUJ,fOHHlUI co6cTBeHHOCTh 

0rJJO)KCHHble HaJIOfOBble aKTHBbl 

3anac1,1 

Dpo•me HHBeC1l!UJ,tH 

Toproerui H npO'lal! .ne6ITTOpCKUll 33.!lOJl)!<eHHOCTb 

AeHe'.lKHh1ii cpe.ncrna H HX JKBHeanem1,1 

0rJJOlKCHHble HaJIOfOBble o6ll3UTeJlbCTBa 

Kpe,n1fl'b1 H 3aiiMbl 

ToprOBaJI H npo•1rui Kpe.nITTOpCKaJI 3U,ll0Jl)KeHHOCTh 

Pe3epe1,1 

lJHCTbte H.llCIITHlj>HUHpOBllllllbte aJCTHBbt, 

o6H33TCJlbCTBa H YCJJOBHblC o6H33TCJILCTB3 

Aoxo.n OT np1106pen:mrn .n.0•1epmtx KOMnat-111H 

CnpaBC.llJIIIB8H CTOIIMOCTL BOJU:trplliMCHIIH 311 

npuo6pcTCHHC .llO'IC(>HHX KOMmlHHH 

8b11U1a•1e1111oe eo311nrpIDK.11.eHHe 

HeBbllUIU'leHHOe B031·1llfPID!<llel"me, BKJIIO'leHHOe B COCTUB 

Kpe.nmopcKofl 3a!lOJl)KeHHOCTII 

DpH06peTeHHb1e ,neHe)KHble cpe.ucTBa 

.IJ.c11c:mt1blC cpc.ncTBll, HCUOJIL3083HHblC 118 

npno6pcTCHHC .no•1cp1111x KOMna1111ii, HCTTO 

2016 
( OTpBiKCHO) 

15,021 
2,939 

7,038 

5,038 

155,651 

2,006 
5,421 

2,441 
(14,399) 

(29,872) 

(119,449) 

(5,690) 

26,145 

(7,346) 

18,799 

18,207 

592 

(2,441) 

15,766 

KoppeKTH­

poeKa 

(646) 

(737) 
(828) 

1,003 

1,175 

(1,371) 

(1,404) 

1,404 

2016 
(nepec•rn­

TnHo) 

14,375 
2,939 
7,038 

4,301 
154,823 

2,006 
6,424 

2,441 

(13,224) 
(29,872) 

(120,820) 

(5,690) 

24,741 

(5,942) 

18,799 
18,207 

592 

(2,441) 

15,766 

8 pe3yJ1bTaTe npHBe,ne,rnblX Bblllle ,coppeKrnpOBOK 8 KOHCOJIH,llHpoeaHHOM OT'leTe O cfmHaHCOBOM 

nOJIO)l(eHHH no COCTOllHl1!0 Ha 31 )].eKa6pH 2016 ro.na aKTHBbl 11 o6H3aTeJlbCTBa H3MeHHJll1Cb, KaK YKaJDHO 

Bb(llle, scne.ncTBHe 'lero BHeo6opoTHble aKTHBbl yMeHbllll1Jll1Cb Ha 1,383 Ml1JIJIHOHa py611ei1, o6opOTHb(e 

aKTHBbl yseJJH'lHJll1Cb Ha 175 Ml1JIJll10HOB py6nef1, .nonrocpo•rnbie o6H3aTeJlbCTBa yMeHbllll1Jll1Cb Ha 1,175 
M11JIJIHOHa py6nei1, KpaTKOCPO'IHbJe o6H3aTeJJbCTBa yeeJJl1'lHJIHCb Ha 1,371 MHJIJIHOH py6nei1, 

co6crneHHblH KanHTaJI yMeHbllIHJICH Ha 1,404 MHJIJIHOHa py6nei1; a 8 KOHCOJIH.ZlHPOBaHHOM OT'leTe 0 

npH6blJll1 11 y6b!TKe 11 npo'leM COBOKYilHOM .noxo.ne IlOKaJaTeJJH npH6blJIH OT onepal.lHOHHOH 

,neHTeJlbHocrn, npH6blJIH .no Hanoroo611m1<eHHH H o6mero coeoKynHoro .noxo.na Ja 2016 ro.n yMeHbllIHJJHCb 

Ha 1,404 MHJIJIHOHa py6nei1 B CBH3H C yMeHbllleHHeM .noxo.na OT BblrO,lJ,HOro nptto6peTeHHH .ZlO'lepHHX 

KoMnaHHH Ha ry me cyMMy. 
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llAO «Tpy11na K0Mna1111u llHK» 
llp1L11e 'lal/lUI K KOHCORUOllp06GHHOli </JIIIIGHC060li om'lenmocmu 3a 201 7 zoo 

(c) Bbl6blTHC .i:.o-'-lepHHX KOMD311Hii, HHBCCTHI.\HOIIHblX npas H HHBCCTHQHOIIHOH co6CTBCHIIOCTH 

mm py6. 

OCIIOBHhlC cpencTBa 

11I-mc cnnmo HHlll! co6crncmm en, 
3anacbt 

Topronrui H npo•,rui neforropcKrui Ja,nom1<e1mocTu H JaHMhI n1,maHH1,1e 

0rJJO,KCHHblC uanorOBblC rumm1,1 

Orno,1<eHHb1e uanoroe1,1e 0611JaTenhcTBa 

ToproBa.R H IIpO'!a.R KpCJlHTOpCKa.R JaJlOmKeHHOCTh H 38HMbl nonyqem11,1e 

PcJcpe1,1 

qHCThlC aKTIIBLI/(o6HJaTCJJl,CTBa) 

BoJl'tfemenne ROJIY'ICllllOe/K ROJIY'ICHHIO 

,!\CHCiKHblC cpc.u.cTBa II !IX JKBHBaJIClIThl Bbt6blBWIIX KOMnaHilli 

(Y6blTOK)/ npHfihlJIL OT BL16hlTHH )l011CpHHX KOl'tfRBIIHH, HCTIO 

I1ptt6b1Jtb OT n1,161,rnui 111mec·rntU101111WX 11paa, 11erro 
Ilpn6LIJIL OT BLI6Ll111H )l011cp1111x KOl'tfRBIIIIU H IIIIBCCTIIUIIOIIIILIX npaB II 

HHBCCTHUHOHHOH co6CTBCHHOCTH, HCTIO 

2017 
(58) 

(767) 
(l l 6) 

(6,467) 
(310) 

154 
6,386 

375 
(803) 

789 

(2) 
(16) 

177 

161 

2016 

(866) 
(72) 
(54) 

22 
982 

12 

15 

(18) 
9 

41 

50 

HHBCCTHLl.t,iOHHblC npaaa npe.n.crnBJICHbl npeHMYlll.CCTBCHHO 3CMCJibHblMH Y48CTKaMH H npaBaMH apeH)J.bl 

3CMCJibHblX Y48CTK0B. 

8 IIpeKpam.enHaH .r.eHTeJihHOCTb 

8 CB.113H co CTP8TCrH'ICCKHM peweHHCM cocpe.n.oT04HTbC.II Ha pa3BHTHH CBOHX l(Jil04CBblX KOMneTCHl.(HH B 

cqiepe .n.eaenonMeHTa H cTpoHTCJibCTBa rpynna a .n.eKa6pe 2017 ro.n.a npo.n.ana KOMnaHJ.m, axo.n..11w.11e a 

cerMeHT «06cny:>KHBan11e 11 3Kcnnyarnu11.11». 

CyMMa C)J.CJIKI1 COCT8Bl1Jla 3,230 Ml1JIJIHOH0B py611e/:i, H3 KOTOpblX 1,699 MHJIJIHOHOB py6ne/:i 6blJIH 

BbmJJa•teHbl )J.CHC)l(HblMI1 cpe.n.cTB8Ml1. OcTaBWru!C.11 Ha 31 )J.CKa6p.11 2017 ro.n.a 3a)J.0Jl)l(CHHOCTb COCTUBHJIU 

1,531 MHJIJlliOH py6neti, KOTOpblC 6y.n.yT BblnJI84CHbl B TC4CHHC TPCX JICT. Ha 3a)J.0Jl)KCHHOCTb 

Ha11HCJI.IIIOTC.II npOU,CHTbl no CTaBKC I 0% f0)J.0Bb1X. 

CerMCHT « 06cJJy)l(HBUHHC H 3KcnnyaTaU,H.R» He 61,m Knaccmfmu.uposaH paHee KUK npe.n.Ha3H8'1CHHblH )I.JI.II 

npO)J.8)((11 HJIH KaK npeKpaw.enHa.11 AC.IITCJibHOCTb. CpaBHHTCJlbHblC noKa3aTCJIH OT4CTa O np116blJIH HJIH 

y6b!TKC H npo4CM COBOKynHOM .n.oxo.n.e 6blJIH nepec4HT8Hbl, 4T06b! npeACTaBHTb npeKpamem1y10 

)J.C.IITCJlbHOCTb OT)J.CJlbHO OT npo)J.OJl)l(a!OUJ.CHCSI )J.C.IITCJlbHOCTH. 
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llAO «I'pym,u Ko.11na1111ii llllK» 
flp1we'la1tUR K 1.:011coJ111oupoaa111101i rp1111a11coaoii om'1en111ocn111 3G 2017 zoo 

MJIII py6. fipHM. __ 2_0_1_7 ____ 2_0_1_6 __ 

PcJyJtLTilThl npcKpllll(CHHOH }{CHTCJJLHOCTH 

BblpytlKU 

Ce6ecroHMOCTh 

KoMMcp•1ccKHc pacxo,nbI 

~MHHHCTJ)UTHBHbJe pacxO,llbl 

flpO'IHC paCXO,l1bl, HCTI'O 

Cl>HHUHCOBble ,!10XO,l1bl 

ct>HHUHCOBble paCXO,!lbl 

PclyJILTllTLI oucpauttormoii .l(CHTCJILIIOCTH 

Hanor HU npH6Lmh 

PclyJILTllTLI oucpaunouuoii .l(CHTCJILIIOCTll IIOCJIC 

HaJtoroo6JtOiKCHHH 

IlpH6bJJJb OT npo,nIDKH npeKpU1UeHHOH .neineJJbHOCTH 

Hanor Ha npH6hUJb OT TlpO,!lIDIGI TlpCKpUIUCHHOH ,l1C11TCJJbHOCTH 

Ilp1t6b1Jtb/(y6b1TOK) OT npcKparucnnoii !lCHTCJlLHOCTH 

6U30BU1I rrptt6b1Jlb HU UI<UHIO (py6.) 

12 

12 

10,590 
(8 ,105) 

(I) 

(1 ,243) 
(32) 

30 
(182) 
1,057 
(136) 

921 

318 
(639) 
600 

0 93 

2,387 
(1,758) 

(9) 

(376) 
(41) 

56 
(330) 

(71) 
14 

(57) 

(57) 

npH6blJlb OT npeKpall(eHHOH .n.es!TeJJbHOCTH a pa3Mepe 600 MHJIJIHOHOB py6nen (B 2016 ro;zy: y6b!TOK 

57 MHJIJIHOHOB py6nefi) npH•utTaeTCH IlOJIHOCTblO co6cTBeHHHKaM KoMnaHHH. 

MJlH py6. 

IlOTOKH !lCHCJKHblX cpc.ncTB no npcKpBIUCHHOH !lCHTCJlbHOCTH 

HeTIO-BCJIH'-UtHa ,!lCHC)KHblX cpe.nCTB, nony•1eHHblX OT onepatll10HHOH .neHTeJlbHOCTH 

HeTIO-BCJJWrnHa .neHC)l(JlblX cpe.ncTB, nOJJy<ICHHblX OT/(ttcnoJJb30BaI-1Hb1X B) 

HHBeCTHllHOHHOil .nenTCJlbHOCTH 

HeTIO-Bemt'!HHa .neHe)KHblX cpe.ncTB, nonytteHHblX OT cjrnHllHCOBOH ,!lCJITCJJbl-lOCTH 

HcTTO-BCJUl'IHUa ,!lCIIC,KHblX IlOTOKOB 33 ro.n 

Pe3yJJbTaT Bbl6b!THll npe}J.CTaBJICH B Ta6m1ue HHJl<e: 

MJIII py6. 

KntteHTCKM 6a3a 

Ocnos1-11,1e cpe.ncTBa 

3anacbt 

ToproBal! H npo•Jal! .ne6ITTOpCKlUI 3a,ll0Jl)l(CHHOCTb 

3afu.tbl BbUl,UHl-lblC 

0TJIO)l(eHHblC HaJIOrOBble aKTHBbl 

0TJJO)l(CHHble HaJIOrDBbte o6n3aTCJlbCTBa 

ToprOBlUI H npo'!M KpellITTOpCKlUI 3a,ll0Jl)l(CHHOCTb H 3ru1Mbl IlOJTY'!CI-IHblC 

'IHCTblC aKTHBbl H o6H33TCJ1bCTB3, 33 Bbl'ICTOM llCHCIKllblX cpe.ncTB H HX 

3KBHBl1JICHTOB 

)J.onrocpo•1HlUI )lC6ITTOpcKal! 3a,llOJl)l(CHHOCTb no npoJlU)l(C )lOJICH )lO'!epHHX KOMnaJ-IHH 

Bo3MCIUCHHC nonytteHHOe )lCHe)l(ffblMH cpe)lCTBaMH 

Bbt6blBllJHC cyMMbl )lCHC)l(!-ll,IX cpe)lCTB H HX 3KBHBaJJCHT0B 

Ilp116b(Jlb OT npo.nmKH npeKpamemrnii llCHTCJlbHOCTH 

2017 

644 

69 

522 

1,235 

Ilpmu. 

19 

2016 

317 

(891) 

750 

176 

2017 

(3,769) 
(243) 

(33) 
(9,250) 

(432) 
(173) 

555 
11 ,335 

(2,010) 

1,53 I 
1,699 
(902) 

318 
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llAO «I'py1111a Ko.t1na1111ii llHK» 
flp1L11e'la111111 K 1<011co1111iJ11poaa1111oii </Jwta11coaoii om11e11111ocm113a 2017 zoi) 

Ilpo~me AOXOAbl " pacXOAbI 

MJlH py6. 
illlpa<pLI, neIDI H Heycrofurn, BKJJIOttaH pe3epa no cy.n.e6HLIM 

pa36ttpareJlhCTBaM 

Y6bITOK OT Bbl6bl1WI OCHOBHblX cpe.n.crn 

PacXO,!l.bl na 6naroTDopttreJJLIIOCTL 

Pacxo.n.L1 no Ha.nonlM 

.[(oxo.n. OT aoccTI1HOBJ1eHW1 pe3epea no 3alpa111M K 3aeeprnemno 

PeJyJlhTaT OT npo.n.IDKH H CillfCalilill npO'IHX aKTHBOB 

Tipotttte (pacxo.n.L1)/.n.oxo.n.L1 

Herro-BeJIU"'IUHa cj>nHaHCOBblX paCXOAOB 

MJIII py6. 
Tipoue1rrHL1e .uoxo.nL1 

.[(oxo.n. OT HJMeHeHIDI ycnOBHH no .D.OJJrocpo11HOMY QlHHaHCOBOMY 

HHClpyMettzy* 

Tiptt6blJlb no KYPCOBblM pa3HHW!M, HeTTO 

CnttcaHHe Kpe.UHTOpCKOH 3a.D.0JJ)KeliHOCTH 

TipottHe <jrnHaHCOBble .D.OXO.D.bl 

<1>lflta11C0Bb1C .llOXO.llbl 

TipoueHTHble pacxo.nL1 •• 

Y6LITOK no KYPCOBblM pa3HHUllM, uerro 

Y6blTOK OT o6ecuetteHJffi <jll1HaHC0BblX aKTHBOB 

JtlJMeHeHHe HeKOHlpOJJHpyiomeft .D.OJJH Y'laCTHll e o6mecTBax c 

orpamt'leHHOH OTBeTCTBeHHOCTblO 

<l>HHllHCOBblC pacXO.llbl 

HcTTO-BCJIH'IHHa ct,1111a11coBblX paCXO!lOB 33 rO!l 

2017 

(1,755) 

(263) 

(416) 

(827) 

292 

(59) 

2017 

(667) 
(3,695) 

3,729 

1,050 

556 

51 

176 

5,562 

(11,333) 

(329) 

( 17) 

(11,679) 
(6,117) 

2016 
(ncpcc•mntno) 

(54) 

(58) 

(344) 

(150) 

19 

35 
(552) 

2016 
(nepeC'IHTllHO) 

2,305 

156 

2 

2,463 

(3,128) 

(893) 

(95) 

(17) 

(4,133) 
(1,670) 

* B anpene 2017 ro.n.a rpynna nepecornacoaana ycnoa,ui no .n.oroaopy Kynmt-npo.n.a)l(tt HHBecTHU.HOHHblX 
npaa, npO.!J.JJHB cpOK onnaTbt, '-ITO npttaeno K Bbl6btTHIO npe,imero H npH3HaHHIO HOBOro cpHHaHCOBoro 

06J13ar enbcraa. 

** B cocraae npou.eHTHblX pacxo.n.oa yttreuo 9,465 MHJIJIHOHa py6new npou.euroa, HattHcJieHHbIX no 

6aHK0BCKHM Kpe,ll.HTllM H o6nttrau.HRM. 
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TIAO «Tpym,a Ko.11nan11ii TIHK» 
llp1we•wHWl K '"°"conuoupoeaHHoli </J1111a,1coeoii om'len111ocn1113a2017 zoo 

11 3aTpaTbI ua nepcouaJI 

2016 
2017 (ncpcclfHTano) 

flpOJlOJliK8JO- flpOJlOJliKRJO-

(UaJICH IlpcKpamcnnrur maHCH IlpcKpamcmrnH 

MJIH py6. JlCHTCJILIIOCTL JlCHTCJILIIOCTL JlCHTCJILHOCTL JlCHTCJILIIOCTL 

3apa6ornaH nnarn 

Ce6ecroHMOCTb npo.nIDK 6,913 316 4,138 345 

A.n11UUIHClpaTHBHble paCXO.llbl 4,954 732 2,716 250 

KoMMepqecKHe pacxo.nh1 1,017 398 

12,884 1,048 7,252 595 
COHHaJlbHblC BbUIJiaThl H 

OT'IHCJICIIHH 

Cc6ccroHMocTu npo.nIDK 1,546 83 1,080 81 

A.nMHHHClpUTHBHble paCXO.llbl 1,224 183 479 55 

KoMMcp•1ccKHc pacxo.nbl 240 93 

3,010 266 1,652 136 

Bccro 15,894 1,314 8,904 731 

12 Pacxo,IJ; no uaJiory Ha npu6bIJ1b 

(a) CyMMLI, npu111aHHLIC B COCTaBe npu6LIJIH HJIH y6LITKa 

CTaBKa, np11MeH.1IBUJa.RC.II rpynnoH npH pac•1eTe HaJIOra Ha np116binb - 3TO CTaBKa poCCHHCKOro HaJIOra Ha 
np116binh opraH113au11ti, KOTOprut cocrasn.Rer 20% (B 20 I 6 ro,1.J,y: 20%). ,[(o•iep1111e KOMnaHHH, 
3aperncrp11posaHHb1e Ha K11npe, 06naran11cb no CTaBKe 12,5%. 

Pacxo,1.J, no nanory Ha np116b1JJh cocras11n: 

MJIII py6. 

Pacxo,> 110 me1<y1t(e.111y mmozy 11a 11p116bmt, 

TeK)'IUHH H.1J1or Ha npH6blJlb 3a oTtieTHblH ro.n 

HettoHa1mcJJeHo B npeAbl.llYlllHX nepHo.nax 

Boccnm0BJJeHHel (Ha1 mcJ1eHHe) mmorosoro pe3epsa 

}!oxoi> 110 Ol11JIOJ/Cemw.111v IIU.JtOZV IIQ llf)U6blllb 

Bo3HHKH0BeHHe H BOCCTilHOBJJeHHe BpeMeHHblX pa3HHU. 

HToro paCXOJl no HaJJOry HD npn6h1Jlb OT 

npot1omica1omciicH JlCHTCJJLHOCTH 

2017 

(3.710) 

(63) 

749 

(3,024) 

2,601 

2,601 

(423) 

2016 
(nepec11u-

T'dHO) 

(2,351) 

(60) 

(805) 

(3,216) 

513 

513 

(2,703) 
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llAO «Tpy11na Ko.unauuu llHK,, 
llp1we 'IWIWI ,. KOI/CORU0Up06GIIIIOII </Jlll/a/lCOBOU om'len111ocmu 302017 zoi) 

{b) CeepKa J!l>!l>eKTHBHOH cTaBKH naJiora: 

2016 
(nepec•rn-

MJJH py6. 2017 O/o TllHO} O/o 

flptt6bUJb .no Ha.JJoroo6J10)KCHllil OT npO.UOJDKalOll.lCHCJI 
2,977 100 21 ,821 100 

.uem'eJlbl-lOCTII 

Pacxo.u no Hartory Ha nptt6b1J1h, paccttITTaHHhlH no 
(595) (20) (4,364) (20) 

npHMeHHMOH Ha.noroaoi1 CT'dBKe 

vicnoJlbJOBaHHe Ha.JJOrOBblX y6b1TK0B, no KOTOpb!M paHee 
301 

He 6bUJ npmHa.H OTJlO)KeHHblH HartOrOBblH aKTHB 
10 693 3 

He.uo1-1attHCJ1eHo a npe.uhu.r,yumx neptto.uax (63) (2) (60) 

(HeBblttITTaeMble paCXO.Ubl ) / HeofiJmraeMbJe .UOXO.Ubl (911) (31) 1,816 8 

8JJIDIHHC HaJJOrOBblX CTilBOIC B HHOCTpfilillbTX IOpHCll;HKWUIX 
96 3 17 

BoccTaHoaneHHe/ (1-1attHcJ1eHHe) Ha.JJoroaoro pe3epsa 749 25 (805) (4) 

(423) 14 (2,703) 12 

(c) IlpHJHllHHblC OTJIOiKCHHblC H3JIOrOBblC aKTHBbl "o6snaTCJibCTBa 

0TJIO)KCHHble HaJIOfOBble aKTHBbl H ofol3aTeJlbCTBa OTHOCHTCH K cne,nyIOll.lHM CTaThHM: 

MJIII py6. Ah"TIIBbl 06HJ3TeJJbCTBll Heno 
2016 2016 2016 

(ncpccqu- (ncpCC'IH- (ncpcc'IH-

2017 TallO) 2017 TaHO} 2017 TBHO} 

0CHOBHble cpe,llCTBa 1,428 793 (1,105) (1 ,039) 323 (246) 

I1HBecnumoHHIDI co6cTBe1mocTu 324 342 (3,078) (3,732) (2,754) (3,390) 

HHBCCTHUHH 265 267 (63) 202 267 

HeMaTepllaJibHbIC llKTlffibl 86 5 (27) (594) 59 (589) 

3anacbI 3,957 8,183 (14,330) (21,080) (10,373) (12,897) 

ToprOBaJI H npOtflljj .ueforropCKM 

3a.I10JDKCHHOCTb 2,239 4,923 (119) (71) 2,120 4,852 

ToprOBaJI H npo•lM Kpe.zurropCKM 

3a.I10J1,KCHHOCTh 1,168 585 (3) 1,168 582 

Kpe.uurb1 11 JafiMhl (92) (68) (92) (67) 

HanoroBblC y6b!TKH, nepeHCCCHHblC Ha 

6yii:ymee 3,379 2,592 3,379 2,592 

Hanoroabte aKTHBbJ/( 06J1JaTCJ1hCTBa) 12,846 17,691 (18,814) (26,587) {5 ,968) {8,896) 

3a•1eT no HaJiory (5,449) (11,349) 5,449 11 ,349 

0TJ10)KeHHble HaJIOrOBblC 

aKTHBbt/ ( ofol3aTCJ1bCTBa) 7,397 6,342 (13,365) (15,238) (5,968) (8,896) 
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llAO «Tpy1111u Ko.1ma11uu llHK» 
llp1L11e'IUHWI K KOIICOllUOUp06UIIHOii 1/J1t1/al/C060ii om•1en1Hocmu 3a 2017 zoo 

(d) H3MCIICIIHC caJJL.UO OTJIOiKCIIHOro naJiora 

J13MCIIC-

l13MCIIC­

IIIIH B 

MJJII py6. 

IlpH311811bl B 

COCT8BC 

np116b1JJ11 11J111 

yublTKa 

Ilp11311a11bl IIHH B pClYJJbTaTC 31 
,lleKa6pH 

2017 
I HHBapH 2017 

(nepec•mnno) 

B COCTaBe pelyJJbTaTe npH06peTe-

Kam1TaJJa BblUblTIIH IIHH 

Oc11oeHb1e cpe.ncrna 

H.HBeCTHUHOHHWI 

co6CTBCHHOCTb 

HueeCTHllHH 

HeMarepHaJlhllble aKTHBbl 

3anacb1 

ToproeWJ tt npo•1W1 

.!lC6HTOpCKaJI 

3allOJDKCHHOCTb 

Toproerui H npo•1asi 

1<pe.1mrnpcKaJ1 

38,!lOn,KCHHOCTb 

Kpe}lur1,1 H Jai-iMhl 

J-laJJOl'OBblC y6h!TKH, 

nepeuece1m1,1e Ha 

6y}lyUlHC nepHO}lb( 

MJIH py6. 

OcHOBHh!C cpeACTBa 

i1HBCCTJ,fUHOHHllil co6CTBCHHOCTb 

i1HBCCTHUHH 

HeMaTepHaJJhHhJe ah"TI!Bhl 

3anachJ 

Toproerui 11 npO'!llil AC6HTOpCKcUI 

3a,zJ.OIDKCHHOCTb 

ToproBW! H npO'!llil KpeAHTOpCKM 

3a,zJ.0Jl)KCHHOCTb 

KpeAHThI 11 3clliMbI 

Hanoroe1,1e y61,mrn, 

nepeueceHHbie Ha 6ynym11e 

nepHOJlhl 

(246) 

(3,390) 

267 

(589) 

( 12,897) 

4,852 

582 

(67) 

2,592 

805 

636 

(65) 

116 

2,499 

(2,693) 

337 

(25) 

991 

283 

------------(8,896) 

I HHB:tpH 

2016 

(138) 

(979) 

15 

(445) 

265 

167 

269 

(846) 

2,601 283 

0pH3H3Hbl lfJMCHC-

8 COCT8BC IIHH B 

np1t6L1JJ11 pcJyJJLTa-

HJJH TC 

y6LITK3 Bbl6blTHH 

26 

(918) 

75 

(117) 

184 

398 

(90) 

(68) 

1,023 

513 

15 

(47) 

(32) 

(e) HenpH3H3HHLIC OTJIOiKCIIHLIC naJJOroBLJC aKTHBLI 

(8) 

532 

23 

(83) 

(34) 

(204) 

(228) 

2 

44 

323 

(2,754) 

202 

59 

(10,373) 

2.120 

1,168 

(92) 

3,379 
226 

----8-(I 2) (5,968) 

lilMCIIC­

HHH B 

pcJyJJLTilTC 

npuo6pcTc­

n11:11 

( 134) 

(1,493) 

177 
(472) 

(12,651) 

4,189 

505 

1,347 

(8,531) 

3 J llCKa6pH 

2016 

(nepec•mrnno) 

(246) 

(3,390) 

267 

(589) 

(12,897) 

4,852 

582 

(67) 

2,592 

(8,896) 

0TnO)KCHHbJe HaJ10f0BbJe aKTHBbl a cyMMe 6,897 MJrnnHOHOB py6nei1 (Ha 31 ,neKa6psi 2016 ro,na: 6,532 
MHilJlHOHa py6nei1) He 6binw npH3HaHbl B OTHOllleHHH Bhl'IHTaeMb!X epeMeHHb!X pa3HHI..l H HaJlOfOBblX 

y6b1TKOB, nepeHeceHHbIX Ha 6y,nymee, nocKonhKY nony'!eHwe 6y,nymei1 Hanoroo6naraeMoi1 np116binH, Ja 

c•1eT KOTOpOH fpynna Morna 6bl 11cnonb30B8Tb 3TH HaJJOrOBbJe BblfO,llbl, He S!BJJS!eTCS! aepOS!THbJM. 
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llAO «Tpy1111a Ko.11na1111u llHK» 
llptLIICl/QHIIJI K KOIICOllll011p06GIIHOli </J1111aHC060U oml/en111ocm113a 20/7 zoo 

(t) HcnpHlH3HHblC OTJlmKCHHblC H3JIOl"0Bb1C o6maTCJibCTBa, OTHOCH ... HCCH K HHBCCTHQHHM 8 

AO'lep1111e KOMD311HH 

no COCTOHHHIO Ha 31 ,neKa6pH 2017 ro.na He 6htJ10 npH3H8HO OTJlO)l(eHHOe HaJJOroeoe o6H3aTeJ1bCTB0 no 

HaJJOroo6J1araeMblM BpeMeHHhlM pa3HHUaM, COCTaBHBWHM 67,436 MHJ1J1HOH0B py6nei1 (Ha 31 .neKa6p.11 

2016 ro.na: 68,687 MHJIJIHOHOB py6new), m160 nocKOJihKY rpynna HMeeT B03M0)l(H0CTh KOHTpOJIHponaTb 

)lHBH)leH)lHYIO noJIHTHKY )l04epHHX KOMnaHHH H cpOKH BOCCTaHOBJleHHH )l3HHhlX BpeMeHHblX pa3HH1.1, 

JIH6o no npH'IHHe HyJieBOH CTaBKH npHMeHHMOro HaJJora c ,nHBH,neH.nos. 
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13 

(a) 

llAO «I'py1111a Ko.11110111111 llHK» 
llp1we•1a111111 " 1,,·011co1111011poaa1111oii tjJ1111a11coaoii om11e11111oc111111a 2017 zoo 

0CH0BHbie cpe}J.CTB3 

31tRHIUI II Mnw11111>1 11 Ilpo•rnc IICJaocpwcn-

coopy-Mc- oliopynona- OCHODllblC HOC 

MJIII py6. HIUI HHC cpC.!lCTBII CTpOIITCJlbCTDO MToro 

(/)11«111u•,ec1-UH!yc110BIIO- 11epBOllll'ltvlbll/fR CIIIOIIAIOCnlb 

Ha I iumap11 2016 ro,ia 111,04) 3,893 675 866 15,475 

TipH06pcTC11HS1 R pa\1Kax cncnoK no 061,cnmronmo 61011cca 9,269 3,838 1,181 87 14,375 
(llpH.\I. 7) 
TIOC1)'MCl!HSI 1,511 1,511 

Bb16bnW1 (454) (1 ,234) (86) (120) (1 ,894) 

PcKJ1accm!111Krnu1si n '.laJ1ac1,1 (61) (61) 

rlepc,ia•111 861 250 129 (1 ,240) 

Ha 31 neKa6pll 2016 rona 19,656 6,747 1,899 1,104 29,406 

Tipoo6peTemtsi n pa\!Kax cnenoK no 061,enmie1rn10 61011eca 1,011 141 5 6 1,163 
(npH.\I. 7) 
Tioczynnenllll 2,947 2,947 

Bb161,mtll 3 (1,449) (229) (61) (1 ,736) 

B1,16Lmtll .!lO'ICpllH.'X KOMnallHH (277) (64) (51) (10) (402) 

PeKJJaccmjmKaW1ll o 3anac1,1 (830) (830) 

PeKJmccmlmKaW1ll MClKJIY rpy1111a\1H 122 655 (877) 100 

Ticpcna•111 1,253 262 242 (1 ,757) 

Ha 3 I .aeKa6p11 2017 ro.aa 20,938 6,292 989 2,329 30,548 

Ha1-011J1e1111aR a.11op111111a1(1lR II y6b1111«11 om 06ec1(e11e1111R 

Ha I 1111eapsi 2016 rona (4,385) (2,746) (469) (123) (7,723) 

Y61,rroK oT 06ecue11em1ll (npHM. 16) (20) (54) (77) ( 151) 

BocCTaJIOB/ICIIHC y6bm<ll OT o6ecuCHCJUIII 403 9 413 

Y61,rro1< oT 06ecue11e1111ll no n1,161,mw11M 061,e1craM 18 4 126 148 

Ha'!HC/ICHllllll llMOPTJOaW1ll (251) (486) (86) (823) 

B1,16Lmtll 79 1,095 63 1,237 

PeKJ1accmlm1<aW1S1 n 3anac1,1 23 23 

Ila 3 I .ne1<a6psi 2016 ro.na (4,133) (2,178) (49)) (74) (6,876) 

Y6LITOKOT06ecueHCHIIII (llplt\l. 16) (48) (48) 

Boccmuooncunc y61,rrna OT 06ccncnc1111si 48 48 

Y61>ITOK OT 06ecue11e11J1ll no n1,16b1DWHM o6bCJrr.1M 62 5 I 68 

Ha'll1C/ICHl!llll llMOJYrl13aJ!l1SI (754) (522) (168) (1,444) 

B1,16LIT11ll 157 712 68 937 

81,161,mlll ,'IO'!epmLX K0Mnlllll1i1 37 45 19 101 

PeKJJaccmjnumwlll n 3anac1,1 190 190 

PcKJ1accmjmKmU1S1 MClK/lY rpynn~111 (21) (32) 53 

Ha 3 I .neKa6pll 2017 rona (4,462) (1,970) (518) (74) (7,024) 

bll/lll/lCOB(lR CIIIOIUIOClllb 

Ha I 1111eap112016 ro.ua 5,656 1,147 206 743 7,752 

Ha 31 ncKa6pH 2016 ro.na (ncpcc•nrrano) 15,523 4,569 1,408 1,030 22,530 

Ha 31 .ncKa6pll 2017 rona 16,476 4,322 471 2,255 23,."i24 

Ha'IHCJICHH3H 3MOpTH33UHH 

HalJHCJieHHM aMoprn3aUHH OTHeceHa Ha ce6ecTOHMOCTb peanH30BaHHOH npOJzyKUHH B cyMMe 1,027 
MHJIJIHOHOB py6nei1, Ha KOMMep'-!eCKHe paCXO,ll.bl a cyMMe 98 MHJIJIHOHOB py6nei1, Ha ~MHHHCTpaTHBHble 

paCXO,ll.bl a cyMMe 319 MHJIJIHOHOB py6nei1 (Ha 31 ,neKa6p.11 2016 ro.n.a: 376 MHJIJIHOHOB py6nei1, 

32 MHJIJIHOHa py6nei1, 153 MHJIJIHOHa py6nei1 COOTBeTCTBeHHO, a TalOKe 262 MHJIJlHOHa py6nei1 6hlJIO 

BKJllO'-leHO B CTOHMOCTb 3anacoa). 
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llAO «Tpy11na Ko.11na1111ii llJIK» 
J7p1we11aHUJ1 K i.011co1111011po6aHH01i 1/n111a11co6oii om11em11ocm11 3a 2017 zoo 

(b) JIH3Hlff Mamon H o6opyAOB311HSI 

B cocrnae c.n.enoK no 06'be.n.1rnem110 fot3Heca rpynna nptto6pe11a o6'beKTbl ocHOBHblX cpe.n.cTB, 
Yl{HTbJBaeMbJe Ha OCHOB8HlHf .n.oronopoa qnrnaHCOBOH apeH}].l,I (mnHHra). no COCTO!IHHIO Ha 31 }].eKa6p11 

2017 roJI,a l{HCTa!I 6anaHCOBa!1 CTOHMOCTI, apeH.n.yeMOro HMymecTBa COCTaBJT!IJTa 388 MHJTJTHOHOB py611eil 

(Ha 31 .n.eKa6pH 2016 ro}].a: 822 MHJTJTHOHa py6neil). 

14 HeMaTepH3JlbHbie 3KTHBbl 

MJIII py6. 

EanaHCOBrul CTOHMOCTb Ha I JIHBap.11 2016 ro.o.a 

noC1)'nnem1e s paMKax c.o.eJJOK no 06oe.o.11HeHH10 
611311eca (npHM. 7) 

noC1)'nJJeHHll 

Ha11HcJ1em1rui aMopTHJam-1.11 

81,16bITHJ1 

liaJIRHCOB8SI CTOHMOCTb Ha 31 )leKa6psi 2016 ro.o.n 

EanaHCOBa.11 CTOHMOCTb Ha 1 JIHBap.11 2017 ro.na 

nocrynJJeHHe B paMKax c.o.eJJoK no 06oe.n11HeHH10 
6HJHeca (npHM. 7) 

DOC'l)'nJJeHH.11 

Ha•mcJJeHHa.11 aMOpTHJaUll/1 

KnuenTcKasi 

011311 

2,807 

2,807 

2,807 

962 

ry.llBHJI 

197 

Opoque 

144 

132 

140 

(107) 

(3) 
306 

306 

207 

274 

(205) 

__ __,_(3....;;.,7_6_9~) --------

HToro 

144 

2,939 

140 

(107) 

(3) 
3,113 

3,113 

1,366 

274 

(205) 

(3,769) 81,16blTHJI .o.0•1ep1rnx KOMnaHHH (npHM. 8) 

liaJil1HCOB8SI CTOHMOCTb Hll 3J JieKa6pH 2017 ro)la 582 779 ===== ======1=9=7 ======== ==== 

Kn11eHTCKaS1 6a3a 61,rna np1106peTeHa a xo.n.e c.n.eno1< no 06'be.D.HHe1-1mo 6H3Heca H ornoc1111ac1, K .n.0•1epHHM 

KOMnaHH!IM, ocymecTBmllOlllHM 06c11y,irnaam,1e o6beKTOB 1-1emnrn<HMOCTH. KnHeHTCKa!I 6a3a, B OCHOBHOM, 

61,rna npe,a:CTaBJTeHa .n.oronopaMH C )l(HJlb~aMH MHOro1rnapTHpHblX }].OMOB H npH3Ha1-1a 1-1eMaTepHaJTl,l-ll,IM 
aKTHBOM C 1-1eonpe,a:ene1-11-11,1M cpoKOM noJTe3HOro HCnOJTb30B8HH.II, n03TOMY aMOpTH3a~H.II no HeH He 

H8l{HCJT.IIJT8Cb. 

B }].eKa6pe 2017 ro.n.a KJTHeHTCKa.11 fia3a 61,111a peaJTH30BaHa B paMKax npOJJ.a)l(H KOMnaHHH, BXOJl:!llllHX B 
cerMeHT «06cJTy)lrnBaHHe H 3Kcn11yaTa~H.11». 

15 IIHBeCTHUHOHH3SI co6CTBeHHOCTb 

(a) CsepKa 6aJJaHCOBOH CTOHMOCTH 

MJIH py6. 

CTOHMOCTh Ha 1 SIIIBllpSI 

Dpuo6pereHHll 
nepeseJteHo s Janac1,1 
npuo6pereHHl! s paMKax c.nenoK no 06'1,emrneIDtJO 6HJueca 
l1JMeHem1e cnpane,!J.Jll-lBOH CTOHMOC11-I 
B1,16brrne 
CTOHMOCTh Ha 31 )leKa6pSI 

2017 
26,581 

(3,091) 

967 
(767) 

23,690 

2016 
8,270 
6,644 

7,038 
4,629 

26,581 
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IUD «Tpy1111a Ko.una1111ii llHK» 
llp1wet/GHWI K KOI/CORUOUp06GflHOli </J1111a11co6oii omt/enlHOCnll/ 3Q 2017 zoi) 

11HBeCTHUHOHHru! co6cTBeHHOCTb BKJ1l0l{aeT B ce6si 3eMeJlbHbte Y'taCTKH C Heonpe,l{eJJeHHblM 6y,l{ylll.HM 

HCOOJlb30BamteM. OOJJO)l<HTeJJbHOe H3MeHem-1e cnpaBe,l{JJHBOH CTOHMOCTH OT,l{eJJbHblX 3eMeJlbHblX 

yqacTKOB 3a 2017 rot{ COCTaBHJJO 967 MHJlJlHOHa py611eti C yqeTOM CHH)l(eHHSI cnpaee)],JJHBOH CTOHMOCTH 

O)],HOro H3 3eMeJJbHblX y 11aCTKOB Ha cyMMY 769 MHJIJIHOHOB py611efi B CBS13H C H3MeHeHHeM KOHL{eOUHH 

npoeKTa CTpOHTeJlbCTBa, 3aJIO)l(eHHOH a ,l{onyrn.eHHSIX npH oueHKe ,l{aHHOro yqacTKa Ha 31 ,l{eKa6psi 2016 
ro.l{a. 

(b) 01.\CHKa cnpaBC~JlllBOH CTOHMOCTH 

CnpaBe)],JJHBru! CTOHMOCTb mrneCTHl..lHOHHOH co6craeHHOCTH 6b1Jla onpe,l{eJJeHa BHeilltUIMH, 

ue38BHCHMblMH 3KCnepTaMH no oueHKe He,l{BH)l(HMOCTH, HMelOlll.HMH Ha,l{JJC)l(arn.y10 npH3HaHHYIO 

npoq>eCCHOHaJlbHYIO KBaJ1Hq>HKau1110 H He)],aBHHH onblT oueHKH .naHHOH KaTeropHH HC)],BH)l(HMOCTH B 

.naHHOM MeCTOnOJJO)l(eHHH. 

,ZJ;nsi onpe.ne11eHHSI cnpaee)],JJHBOH CTOHMOCTH 3CMCJlbHblX Y'laCTKOB, KOTOpbte no cy1.1.1ecTBy roTOBbl K 

Ha'1any BblOOJIHeHH.!I npoeKTOB no CTpOHTeJJbCTBY He,l{BH)l(HMOCTH, fpynna HCOOJlb3YeT MeTO)], 

)],HCKOHTHpOBa.HHblX ,l{eHe)l(HblX OOTOKOB. Cnpaee)],JJHBru! CTOHMOCTb yqacTKOB, oueHeHHblX C noMOlll.blO 

,l{aHHoro MeTO,l{a Ha 31 .neKa6psi 2017 ro,l{a COCTaBHJJa 16,871 MHJJJIHOHa py611eii (Ha 31 ,l{eKa6psi 2016 ro.l{a: 

19,542 MHJJJJHOHa py611eti). DpH HCOOJlb30BaHHH .naHHOro MeTO,l{a fpynna npHMeHSleT CJ1e.l{y101.1.1He 

.nonyrn.eHH.!I: 

• UeHbl npO.!J.a)l(H He)],BH)l(HMOCTH nporH03HpOBaJIHCb HCXO,l{SI H3 pbIH0'1HblX ueH Ha aHaJ!OrHl{HYIO 

He)],BH)l(HMOCTb e ,l{eKa6pe 2017 ro.na; 

• DpH onpe.uenemm B03Mern.aeMOH BeJIH'1HHbl npoeKTOB noTOKH ,l{eHeiKHblX cpe.ucre B py611six 6b[JJH 

)],HCKOHTHpoeaHbl no CTaBKe ,l{O Bbtl{eTa HaJIOfOB e cpe.uHeM a pa3Mepe 20-25%; 

• TeMnbl poem QeH H HHBeCTHl..lHOHHblX 3aTpaT 6b!JlH npHH.!ITbl B COOTBeTCTBHH C npOrH03HpyeMblM 

ypoeHeM trnq>JJHUHH; 

• 06beMbl 6y.l{yl.l.lHX npO.l{a)I( COOTBeTCTBYIOT o6beMaM npO.l{a)I( Ha aHaJJOfHl{I-lblX npoeKTax, 

KOTOpb1e peanH3yer fpynna; 

• nporH03HpyeMaSI nJJOTHOCTb 3aCTpOHKH 3eMeJlbHOro Y48CTKa COOTBeTcTByeT cpe.l{HeMy 

noKaJare1110 no aHanOrH'!HhtM npoeKTaM fpynnht. 

,ZJ;m1 OCTaJJbHblX o6beKTOB 11HBeCTHI..IHOHHOro HMyrn.ecrna MeTO,l{OM 011eHKH cnpaae)],JJHBOH CTOHMOCTH 

SIBJJHCTCH cpaBHHTeJlbHblH MeTO.U, OCHOBm!HhlH Ha aHaJIH3e aceii HMetorn.eiiC.!I HHcpopMal..llm no npo.uroKaM 

aHaJ10rH'1HblX o6beKT0B, npH 3TOM npHMeHSIIOTCSI KOppeKTHpOBKH ,l{JlH OTpa)l(CHHH pa311H'1HH Me)l(,l{y 

o6beKTaMH-aHaJJOraMH H o6beKTOM 01..lCHKH. B paMKax ,l{aHHOfO no.n.xo.ua 6btJJH npoaH8JIH3Hp0B8JIH 

reKyrn.He npe.l{JlO)l(eHH.!I no y'!aCTKaM, cxo)l(HMH c o6beKTaMH 011eHKH. UeHbt npo.l{a)I( 6bmH 

CKOppeKrnpoaaHbl B COOTBCTCTBHH C pa311H'1H.!IMH B xapaKTepHCTHKax Me)l(.uy 06beKTOM 01..lCHKH H 

cpaam,rnaeMbIMH 3eMCJlbHblMH Y'taCTKaMH. CnpaBe,l{JJHBru! CTOHMOCTb yqacTKOB, 01..leHeHHblX C nOMOlll.blO 

cpaBHHTeJJbHOrO MeTO.ua Ha 31 ,l{eKa6pn 2017 ro.ua COCTaBHJJa 6,819 MHJJJJHOHa py6neii (Ha 31 ,l{eKa6p.!1 

2016 ro,l{a: 7,039 MHJJJIHOHa py6nei1). 

TaKHM o6pa30M, 01..leHKa cnpaBe,l{JJHBOH CTOHMOCTH HHBCCTHUHOHHOH co6cTBeHHOCTH 6btJla on,eceHa K 

YpOBHIO 3 HepapXHH cnpaBe.UJIHBOtt CTOHMOCTH Ha OCHOBaHHH HCXO)],HblX ,l{aHHbIX )],JlSI npHMeHeHHblX 

MeTO)],OB 01..lCHKH. 

A11w1u3 •1yBcmBume11b11ocmu 

PyKOBO,l{CTBO onpe.l{eJIHJIO CTaBKY )],HCKOHTHpoaaHHSI H 6a3oay10 11e1-1y npO)],a)l(H OCHOBHblMH KJIIOl{eBbIMH 

.n.onyrn.eHH.!IMH, H3MeHeHHe KOTOpbtX .!IBJJ.!leTC.!I o60CH0BaHHO B03M0)l(Hb1M. 

YaeJIH'!eHHe CTaBKH .UHCKOHTHpoaa,m.11 Ha I npoueHTHbltt nyHKT ,l{Jl.!I o6beKT0B HHBCCTH'-lHOHHOtt 

co6cTBeHHOCTH, 01..leHHBaCMblX MeTO,nOM .llHCKOHTHpOBaHHbIX ,neHC)l(HbIX nOTOKOB, npHBeJJO 6bt K 

yMeHbUieHHIO cnpaBe,l{JJHBOH CTOHMOCTH HHBeCTHUHOHHOtt co6CTBeHHOCTH Ha 811 MHJIJIHOHOB py6neit 

YMeHbUieHHe CT8BKH )],HCKOHTHpoaaHH.!I Ha I npoueHTHblH nyHKT HMeno 6bt npornaonoJJOiKHbltt 3cf>q>eKT 

Ha CTOHMOCTb HHBeCTHUHOHHOH co6cTBeHHOCTH npH6JJH3HTeJlbHO B TOM )l(C pa3Mepe. 
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llAO «Tpy1111u Ko.11na11mi llHK» 
llp1we'laHW1 K KOHconuoupo«aHHozi 1/m11aHcoaoil om'lenmocmu 3a 2017 zoo 

YMeHbWem1e 6a:30BOH QeHbl npO,!!,IDKJ,f ,!),JUI 061,eKTOB liHBeCTHQHOHHOH co6cTBeHHOCTH, OQeHHBaeMblX 

cpaBHHTeJJbHhlM MeTO.!J.OM, Ha 5% npHBeJJo 6bi K yMeHbWeHHIO cnpaBe.D.nHBOH CTOHMOCTH 

HHBeCTHQHOHHOH co6cTBetrnocrn Ha 2 ,953 MHJIJll,JOHa py6nei1. YseJJHlleHHe 6aJOBOH QeHbl npO,lla)l(J,f Ha 

5% HMeJJo 6hl npOTHBOOOJJO)KHhlM 3<pq>eKT Ha CTOHMOCTh HHBeCTHQHOHHOH co6cTBeHHOCTH 

npH6JJH3HTeJJhHO B TOM )Ke pa3Mepe. 

16 Y6bJTKH OT o6ecQeHeHHSI ne<t>unaHCOBblX aKTHBOB 

Ha K8)1(,lly10 OTlleTHYIO .nary rpynna OQe1msaeT HanJ,f<JHe npH3HaKOB o6ecQeHeHJ,fJI CJJe,!J,yIOlllHX aKTHBOB: 

• OCHOBHbte cpe.11,CTBa; 

• HeMaTepmlJJhHhte aKTHBhl 

• Janacht; 

• aBaHChl, BhJ.11,aHHble Ha CTPOHTeJJbHbJe pa60Tht, J,f npo<rne aBaHChl. 

(a) OCIIOBIILIC cpC.!J.CTBa 

rpynna npoaHanH3Hp0BaJJa 6anaHCOByto CTOHMOCTh OCHOBHhlX cpe,ncTB J,f npoTecrnposana HX Ha npe.nMeT 

o6ecQeHeHHH no cocTOHHmo 1-1a 31 .11,e1<a6pH 2017 ro.na. B CBHJH c 3THM rpynna onpe,!!,eJJHJJa 

B03MemaeMylO BeJJHtJHHY COOTBeTCTBYIOlllHX e,!J,HHHQ, reHepHpy!Oll.lHX noTOKJ,f .neHe)l{HhlX cpe.ncTB 

(Er}],n). 

lJHCJIOBbte 3Ha<IeHHH OCHOBHhlX HCnOJJh3yeMblX .D.OnymeHHH OTP8)KalOT OQeHKY PYKOBO.D.CTBOM 6Y.!l.YlllHX 

TeH.neHQHH p83BHTHJI CTpOHTeJJbHOH OTPaCJJH H OCHOB8Hbl Ha .naHHblX 38 npOWJJbte nepHOJ:lbl, nony<JeHHblX 

H3 BHeWHHX H BHyTpeHHHX HCTOlJHHKOB. 

llpouJooiJcmoo IIOIU!llbllblX 1<011cmpy1<1(11u 

B .naHHy10 rpynny sxo.nsrT aKTHBhl AO «nHK-HH.!l.YCTpHH», 000 «}],CK-rp8.!l.» , 000 «480 IOKH», 

000 «HCC». TecTHposaHHe Ha o6ecu.eHeHHe 6b1JIO npoae.neHo c npHBJ1e<1em1eM He3aBHCl1MOro 

ou.eHll.ll1Ka. Op11 onpe.11,eJ1eHl1J,f B03MemaeMOH CTOHMOCTl1 aKTHBOB npHMeHHJIHCb CJ1e,!),y1omHe OCHOBHble 

.n.onymeH11J1: 

• BoJMemaeMaH BeJJl1lJHI-Ja 6b1JJa onpe.n.e11e1m 1-1a OCHOBe u.eHHOCTl1 11cnOJ1b30BaHHJI, noJJylJeHHOH 

nyTeM ,Il.HCKOHT11p0BaHl1H 6y.n.ym11x noTOKOB .neHe)l{HblX cpe.11,CTB OT .11,aJJbHeiiwefi 3KCnJJyaTaQ1111 

aKTl1BOB C y<JeTOM 11HQ)JJJIQl10HHOro p11CKa; 

• Oep110.u nporno311posamrn .ueHe)l(HblX noTOKOB c I HHBapsr 2018 no 31 .ueKa6psr 2036 ro.ua, 

onpe.n,eJJHJICJI HCX0.11,H 113 cpe,11.HeB3BeweHHOro OCTaTQl(HOro cpoKa 3Kcn11yarnu.1111 3,Il.aHl1H 11 

coopy'1<em1fi; 

• Ope.u,nonaranacb OOJIHaH 3arpy3Ka np011380,ll,CTBeHHblX MOll.lHOCTefi; 

• np11 onpe.neneHl1J,f B03MemaeMOH CTOHMOCTJ,f KOMnaHl1H 11CnOJlb30BaJJaCb CTaBKa ,Il.11CKOHrnpoeaHJ1H 

paeHaH 16%, pacc•mTaHHaH Ha OCHOBaHIUI cpe.u,HeB3BeweHHOH CTOl1MOCTl1 Kan11Tana nocne 

HaJJOroo6JJO)l(eHl1JI. 

no pe3yJJbTaTaM TeCT11p0BaHHJI B 2017 rO,!J,y He 6b!JIO np113HaHO .!l.OilOJIHl1TeJJbHOro o6ecQeHeHl1H. 

(b) 3anacL1 

B 6onLw11HcTee cny11aes .llJIH onpe.n.e11eH11J1 BOJMemaeMofi CTOHMOCT11 3anacoe rpynna HcnonbJoeana 

MeTO.n .UHCKOHTHpOB8HHbJX ,l{eHe)l{HblX noTOKOB. }],JJH onpe.zteJJeHHJI BOJMemaeMOH CTOHMOCTl1 fOTOBOH 

npO,!!,yKU1111 6bJJla HC00J1b30BaHa l!J,fCTaH CTOHMOCTb peaJJH38(tJ,fJ,f, rpynna TaK)l(e np11BJJeKJ1a He3aBHCHMOro 

OQeHll.ll1Ka .llJlll OQeHKH lJl1CTOH CTOl1MOCTH peaJJH3altl111 He3aBepweHHOro CTPOl1TeJJbCTBa rpynnbl. 

Tip11 onpe.n.eneHHl1 lJJ,fCTOH CTOHMOCTH pea.nH38[tl111 He3aBepweHHOro CTp011TeJ1bCTBa npHMeHJIJJHCb 

CJJe,!J,ylOll.ll1e OCHOBHble .nonymeHl1JI MeTO.U,a .lll1CKOHTHpOBaHHblX ,!J,eHe)l(HblX noTOKOB: 
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(c) 

llAO «Tpy111111 Ko.11111111111i ll/lK» 
flp1we•1a111m K Ko11co1111011poaa1111oti r/n111a11coao1i 0111 11e11111oc11111 Ja 201 7 zoo 

• npor1-103 AB11ncemrn .o.e1-1e,1rnb1X cpe.o.crn 6bin cocrnBJJe1-1 OT.D.eJJbHO AJJH 1cro1moro 1cpym1oro npoeKTa; 

• LI,e1-1b1 npo.o.ru1rn 1rnapT11p npon10311p0Ban11cb 11cxo.o.H 113 pbll-!OlJHbJX ue1-1 1-1a a1-1anorntrny10 

1-1e.o.Bm1mMOCTb B .o.eKa6pe 2017 ro.na; 

• np11 onpe.o.ene1-11111 B03Mew.aeMoi1 BeJJ11LJHHbJ npoe1CTOB norn1m .ne1-1enrnb1x cpe.o.crn n py6Jrnx 6b1m1 

.[.\11CKOHTHpOBaHbl no pea.nbHOH CTaBICe AO Bb)l(eTa 1-faJJOroB 8 cpe.n1-1eM 8 pa3Mepe 23%. 

no pe3yJJbTaTaM TecrnpoBaHHSJ 06ecue1-1e1rne 3anacoB no cocTOHI-IHJO Ha 31 .ne1rn6pH 2017 ro.o.a cocTaB11JJo 

3,239 Ml1JJJJ1101-10B py6nei1 (1-1a 31 .o.e1rn6pn 2016 ro.na: I , 723 MHJJJJHOJ-ta py6nei1). 

A 11w1u3 11yac111aw11eJ1b11oc111 u 

Py1coBO,D.CTBO onpe,D.eJJHJJO CTaBICY Al1CKOHT11p0Ba1-1HH 11 npor1-1031-1y10 ue1-1y npo.nru1rn OCI-IOB1-lblMl1 

KJJIOlJeBblMH .o.onyw.eHl1HMH, 113MeHe1111e KOTOpblX HBmleTCH 06oc1-10Ba1-11-10 B03MO)ICHblM. 

YMe1-1bwe1-111e npor1-1031-1oi1 ue1-1b1 npo.o.mK11 1-1a 5% np1,meno 6b1 K .o.onoJJH11TeJJbHOMY 06ecueHe1-11110 

He3anepweHHoro cTpo1neJJbCTBa 1-1a 4,156 M11JJJJ110110B py6nei1. YBeJJ11t1e1rne npor1-1031-1oi1 ueHbJ npo.o.m1rn 

Ha 5% 11MeJJO 6bl npOTl1BOnOJJO)ICHbJH 3CjHj)eKT Ha CTOl1MOCTb J-Je3aBepwe1-11-1oro CTp011TeJJbCTBa 

np116JJ11311TeJJb1-tO B TOM nee pa3Mepe. 

YBeJJ11tJe~111e crnn1m .n11cK01-1T11poBa1-111n 1-ia 1 npoueHTHbJH ny1-1KT np11BeJJo 6b1 1c .o.onom111TeJJbHOMY 

06ecue1-1e111110 1ie3anepweH1-1oro cTpo11TeJJbCTBa Ha 225 MHJJJJ1101-10B py6nei1. YMe1-1bwe1-111e crnn1m 

AHCJCOJ·IT11pOBaHl1H Ha 1 npoueHTHblH ny111CT 11MeJJo 6bl npOTHBOnOJJO)ICJ·JblH 3CjHj>eJCT 1-1a CTOl1MOCTb 

,-,e3aBepwe1rnoro CTp011TeJJbCTBa np116JJl13HTeJJbl-lO B TOM )!Ce pa3Mepe. 

PcJyJILTaTLI npoucpoK na npcJJ.MCT 06ccucnc1111n II cnncamrn 

31 nc1rn6pn 20 I 7 
31 nc1rn6pn 2016 
{ncpcc•111rn110} 

OcTnTOK C YoblTOIC OT 0cTIITOK C 

linJJanco- Y6blTOK OT Y'ICTOM liaJJnuco- o6ccucuc- Y'ICTOM 

DUSI 06ccuc11c11m1/ o6ccucuc- nan mm/ 06ccuc11c-

MJIII py6. npm1. CTOIIMOCTb c1111ca111111 111111 CTOIIMOCTb CIIIICllllllll IIIIH 

Oc11on111,1c cpe.ucrna 13 25,231 (1,707) 23,524 24,305 (1,775) 22,530 

HeMaTep11an1,111,1c Uh'TflDbl 14 779 779 3, 113 3,113 

3anac1,1 18 247,022 (3,239) 243,783 254,539 (1 ,723) 252,8 16 

Aua11c1,1 u1,1nai1111,1c 19 21 ,515 (1, 172) 20,343 8,021 (1,263) 6,758 

lfroro 294,547 (6,118) 288,429 289,978 (4,761) 285,217 

(d) Y6LITKII OT 06ccucnc1111n II BOCCTUIIOBJICIIIIC y6LJTKOB OT 06ccucnc111rn 

MJIII py6. 

Y6LITKII OT o6CCl(CIICIIJISI II cnucm111n 

Oc11on1-1b1e cpe.ncrna 

3anacbJ 

Anm-1cb1 BbJAaHHble 

BoccTallOBJICJIJIC y6LITKOB OT o6CCl(CIICIIIUI 

Oc1-10B1-1b1e cpe.ncrna 

3anacbJ 

Anai-1cb1 Bb1.nm1Hb1e 

31.ncKa6pn 
2017 

(48) 
(3,068) 

(323) 
(3,439) 

48 

148 
705 

901 

(2,538) 

31 .ncKa6pn 
2016 

(ncpcc•11na110) 

( 151) 

(27) 
(178) 

413 

2,571 
68 

3,052 

2,874 
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llAO «Tpyn11a Ko.una1111ii llHK» 
/1p1wet1amm K i-011com1iJ11po6ai11101i 1/n111a11co6oii omt1em11ocm113a 20/7 zoo 

B 2017 ro.zzy y6btTKH OT o6ecueHeHHH, OTHOCHW.HeCH K He3asepweHHOMY CTpOHTenbCTBY Jl.JJH npOJJ.IDKH, 

fOTOBOH npOJJ.YKUHH " CTpOHTenbHblM MaTep11anaM B cyMMe 400 MHnnHOHOB py6neH, 6brnH BKmO'Iellbl B 

ce6eCTOHMOCTb npOJJ.IDK (20 16 ro)].: 808 MHJJnHOHOB py6nei1). 

B 2017 ro;zy y6blTKH OT o6ecueHeHHH OCHOBHblX cpe)].CTB B cyMMe 68 MHnnHOHOB py6neH, 3anac0B B 

cyMMe 1,804 MHnnHOHOB py6nei1 6brnH cn11caHbl B C'IeT Bb!6b!THH COOTBeTCTBYIOW.HX aKTHBOB, a y6b!TOK 

OT o6ecQeHeHHH anaHCOB Bbl)].8HHblX B cyMMe 291 MHnnHOHa py6nei:i Bbi6brn BMeCTe C npeKpaw.eHHOH 

)].eHTenbHOCTblO " Bbl6b1BWHMH )].QllepHHMH o6w.ecTB8M11 (2016 fO)].: B Cl(eT Bbl6blTHH cn11caHO 148 
MHnnHOHOB py6nei1, 1,337 MHnnHOHOB py6nei1 11 l 5 MHnnHOHOB py6nei1 COOTBeTCTBeHHO ). 

Ilpoque HHBeCTHUHH 

MJIII py6. 

,40/IZOCpO'lllblC! 

3attMbl, npe.nocTaBJiemlble TpeTbHM nm.1,lM n py6nHX no q>HKCHpOBaJ-JHOH 

CTIUlKe 9,0 - J 7,5% 
BeKcem1 K nony4eHHIO OT accoun11p0BaHHblX KOMnaHHH no cjJHKCHpoBaHHOH 

CTilBKe 16% 

Ilpo4He HHBeCTIIUHH 

,l],eno3HTbl e 6attKax 

Y6bITOK OT o6ecuetteHIDI 

Kpa1111<ocpo 1111b1e 

3ai1Mbl, npe.nocTI1BneHttb1e TpeTbHM n»uaM e py6m1x no cjmKCHpOBaHHOH 

CTilBKe 9 ,0 - I 7 ,0% 

BeKcem1 K nony'IeHHIO 

l1Heecnn.um, HMelOIUHeCll B HaJIH'-IHH ,!lnll npo.nIDKH 

Y6bITOK OT o6ecueHeHHll 

3anacb1 

MJIH py6. 

He3aeepweHHoe cTponTenbcTeo, npe.ntta3Ha11eHHoe ,nnll npo.na)lrn, no 

npoeKTaM, nonyt1eHHblM e xo.ne c.nenoK no np1106peTeH1110 6H3Heca 

He3anepwettttoe CTponTeJibCTBO, npe.nHa3Ha4ett1-1oe .!lJIJI npo.na)lrn, 
Y4TeHHOe no HCTOpH1leCKOH CTOHMOCTH np1106peTeHHll 

foToeal! npo.nyKUHll 11 Toeapb1 .nnH nepenpo.na)lm 
Cb1pbe H MaTepttanbI 

He3anepwett1-1oe CTPOITTeJibCTBO 

CyMMa yueHKH 

31 .neKa6pH 
2017 

89 

28 

278 
395 

(89) 

361 

361 

(93) 

31.ncKa6pH 
2017 

117,188 

107,112 

16,667 
2,789 

27 

243,783 

{3,239) 

31 .neKa6pH 
2016 

1,045 

608 

260 
1,913 

(224) 

404 

4 

I 
409 

(28) 

31 .l{CKa6pH 2016 
(ncpcc•mrnHo) 

149,885 

91,137 

9,146 
2,630 

18 

252,816 

(1,723) 

3Ha11HTenbHYIO 'I8CTb He3aBepweHHOfO CTpOHTenbCTBa " fOTOBOH npOJJ.YKUHH COCTaBnlllOT KBapntpbl, 

He)J<Hnbte noMew.eHHll " MaUJHHOMeCTa. CTaH)].apTHblH onepaQHOHHblH l\HKn CTpOHTenbHOfO npoeKTa 

MO)KeT npeBbllll8Tb 12 Mecm.(eB. 3anaCbl BKnlO'IaJOTCH B COCTaB o6opOTHblX aKTHBOB, )].IDKe ecnH B Te1Ie1rne 

12 MeCl!QeB nocne OT'IeTHOH )].8Tbl HX peanH38l\HH He npe)].nonaraeTCll . no COCTOHHHIO Ha 31 )].eKa6pH 2017 
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llAO «Tpy11nu Ko.11na1111u llHK» 
flp1met/a111m K Ko11con11011poBaHHozi ¢1111a,1coeoii om'lem11ocmu 3a 2017 zoi) 

ro.u.a 3anacbI 6anaHCOB0H CTOHMOCTblO 101,729 MJ,fnJJJ,fOHOB py6nefi 6blJIH 6b! npH3H8Hbl K pea.JJH3aU.HH B 

Te•1eHHe cne.zzy10w,11x 12 Mec,u~ea, cne.zzy» Tpe6oaaHHHM MC<l>O (IAS) 18 «Bb1py1IKa». CTOHMOCTh 

o6beKTOB He)].BJ,f)KHMOCTH, npH3H8HHblX B COCTaBe ce6eCTOHMOCTH npO)].a)I( B 2017 ro.u.y COCT8BHJ1a 

141 ,972 MHJIJIHOH8 py6nefi (2016 ro.u.: 36,791 MHJIJIHOH py6nefi). 

B TetJe1me 2017 ro.u.a rpynna onnarnna np1106peTeHHe HHBeCTHU.HOHHblX npaa Ha 3eMeJJbHbie yqacTKH Ha 

cyMMY 7,258 MHJ!J!HOHOB py6nei:i (2016 ro.n: 17,557 MHJIJ!HOHOB py6nei:i) H Bbl)].aJJa aeaHCbl Ha OOKYOKY 

HHBeCTHU.HOHHblX npaa B cyMMe 8,575 MHJIJIHOHOB py6nej;j (2016 ro.n: B03BpaT aaaHCOB, Bbl,UaHHblX paHee 

Ha noKynKy mrnecTHU.HOHHbIX npaa, COCTaBHJI 1,158 MHJIJIHOHOB py6neti). 8b1pytJKa OT np0)].8)1CH 

HHBeCTl-11..J.HOHHblX npaa e 2017 ro.zzy COCT8BHJJa 1, IO 1 MHJJJIHOH py6nei:i (2016 ro.n: 178 MHJIJJHOHOB 

py6nefi), npHfiblJlb no TaKHM C)].eJJKaM a 2017 ro.u.y COCT8BHJJa 177 MHJJJJHOHOB py6nen (2016 ro.n: 

41 MHJIJIHOH py6neti). 

19 ToproBaH u npoqaH .i:.e61nopcKaS1 3a.i:.om1eeuuocTb 

MJIH py6. 

)].oJJrocpo•rnaH 

)],e6ITTOpcKM 3a.D.0JJ)l(eHHOCTb no npo.nIDKe ,llOJJeH .!lOtJepHHX KOMmUIBH 

(CM . npHM. 8) 

KpaTJcocpoqnaH 

ToproBM .ne6ITTOpcKM 38,UOJDKeHHOCTb 

ABaHCbI, Bbl.ZlaHHb1e no .noroaopaM Ha np1106pereHne no'lepHHX KOMnaHHH 

H 111mecruw10HHblX npaa 

ABaHCbl, Bblll8HHble nOCTaBll.lHKaM H nonpH.!l11HKaM 

)],e6HTOpcKM 3a.D.0JJ)l(eHHOCTb no HaJJOraM 

Dpo•!M ne6HTOpCKllil 3a.D.0JJ)l(eHHOCTb 

Y6bITOK OT o6ecueHeHI-OI 

20 Co6cTBeHHbIH KannTaJI 

(a) Peam-1Jau.un co6cTBcnHhlX aKU.HH 

31 llCK'afipH 

31 llCKa6pH 2016 
2017 (ncpcc•rnTano) 

1,531 

1,531 

3,494 6,397 

18,727 4,865 

1,616 1,893 
3,579 2,797 

2,204 947 
29,620 16,899 

(2,006) (2,432) 

30 1110HH 2017 ro.na rpynna JaKJ1101mna c.nenKy no npo,n;a)l(e co6cTBeHHbIX rno6anbHbIX .nenoJHTapHbIX 

pacnHCOK (f.D:P), B KOJIH'leCTBe 49 990 198 lllTYK, O,UHOMY H3 KpynHefilllHX fiaHKOB B POCCHHCKOH 

<l>e.11.epall,HH 38 15,000 MHJIJIHOHOB py6neH. r,D,P 6bIJ1H np1106peTeHbl rpynnoH Ha OTKpbITOM pblHKe a 

MapTe 2017 ro.na 38 255 MHJIJIHOHOB ,UOJJJJapoa CWA, lJTO COCT8BHJIO 15,100 MHJIJIHOHOB py6nett Ha .11.aTbl 

noKynoK. 

O.n11oapeMeH1-IO rpynna 3aKJUOlfHJJa C 6aHKOM .u.oroaop O 6ecnocTaBOlfHOM cpHH8HCOB0M HHCTpyMeHTe Ha 

TPexneTHHtt cpoK, npe.11.ycMaTPHBa10w,11fi nonylfeHHe rpynnow np116b1J1H OT 6aHKa 11n11 KOMnencau.mo 

6aHKY eeJJHlfHHbl H3MeHeHHII pblHOlfHOH u.eHbl r,n:P Ha .11.aTy npeKpaw,eHHII cpHHaHCOBOro HHCTPYMeHTa 

•1epe3 TpH ro.11.a no cpanHeHmo c u.e11ott npo,Ua)l(H r,n:P. B neptto.n .11.ewcTBHH .11.oronopa fpynna o6»Jaua 

npOH3BO.l).HTb e)l(eKaapTaJJbHb!e npoMe)l(yTOlfHble nnaTe)l(H 6aHKY, pacClfl1T8HHble no CTaBKe 11,35% OT 

CTOHMOCTH npO)].IDKH r,D,P. Cnpaee,UJJHBruI CTOHMOCTb 6ecnocTaB0lfHOro cjrnHaHCOBOro HHCTpyMeHTa npH 

nepeoHalfaJJbHOM npH3H8HHH 6bina OTpa)l(eHa B COCTaBe co6cTBeHHOro KanHTana, IlOCKOJlbKY IIBJJHeTCII 

:.meMeHTOM CTOHMOCTH c.nenKH no npo,UID!(e r,D,P 6m1Ky. DpH nepnoHalfa.JJbHOM npH3HaHHH rpynna 

KJJaCcHcpH!.J.Hpoaana 6ecnocTano11Hb!H cpmiaHCOBblH HHCTpyMeHT n pa3Mepe 1,418 MHJIJIHOHOB py6nej:j KaK 

.11.onrocpolfHbIH cpHHaHCOBbIH HHCTPYMeHT, YlfHTbIBaeMbIH no cnpaae.11.JlHBOH CTOHMOCTH, H3MeHeHH.H 
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llAO «Tpy11na KoJ1111a1111u llHK» 
llp1L11e'la111m K Ko11co1111iJ11poea111101i 1/m11a11coeoit om'lem11ocmu 3a 20 I 7 zoiJ 

KOTOpOH OTµIDKa.JOTCll B npH6btmt H y6btTKe. fpynna OTHecna 6ecnOCTaB011Hb1H Q>HHaHCOBblH HHCTpyMeHT 

K TpeTbeMy ypoBHIO Hepapx,m cnpaBe,llJIHBOH CTOHMOCTH q>HHaHCOBblX HHCTµyMeHTOB. 

Ou.eHKa cnpase,nnHBOH CTOHMOCTH 6ecnocTaB04HOrO q>trnaHCOBOro HHCTpyMeHTa no COCTOllHHIO Ha 

31 ,n;eKa6pl! 2017 ro.na COCTaBHna 997 MHnnHOHOB py6nei1 H 6htna npOHJBe,n;eHa HCXO,D;ll HJ cne.ny1om11x 

OCHOBHblX .nonymeHHil: 

• npOrH03HpyeMblH pOCT U.eHbl f,Z:J;P COCTaBHT 8,80% B ro,n;; 

• ro.nosrui CTaBKa ,D;HCKOHTHpOBaHHll COCTaBHna 12,00% 

(b) AKUHOHCpHblH KBDIIT3JI 

06mee J<OnH4eCTB0 o6bJKH0BeHHb1X aKUHH, BhmymeHHblX H HaXO.llllIUHXCH B o6pameHHH, no COCTOllHHIO 

Ha 31 ,n;eKa6pH 2017 ro.na COCTaBnHeT 660,497 Tb1Cll4 lllTYK c HOMHHaJlbHOH CTOHMOCTblO 62,50 py6m1 Ha 

O.llHY aKu.mo (31 ,n;eKa6psi 2016 ro.na: 660,497 ThtCll4 wryK). 

(c) Cpet(HCB3BCWCHHOC KOJIH'ICCTBO aKQHH, TblCH'IH aKQHH 

Bhlnyw.euo 1m ua•rnno O'fllernoro nep110,na 

PeJyJlhTdT OT BbIKYrta 11 upo,uIDKH co6cTBeHHbIX aKI.Urn B 2017 ro.uy 

CpC.UHCBJBCUJCHHOC KOJIH 1 1CCTBO 8Kl(Hii 38 ncpttO}l 

(d) IlpH6blJlb Ha 8KI.UUO 

2017 

660,497 
(13,422) 

647,075 

2016 

660,497 

660,497 

PactJeT npH6btnH Ha aKU.HIO npOH3BO,D;HTCH HCXO)])I HJ npH6blJIH Ja ro.n J,! cpe,n;HeBJBeweirnoro KOJIH4eCTBa 

o6b!KH0BeHHblX aKUHH, HaxO,llHBlllHXCH B o6pameHHH B TC4eHHe ro.na. y KoMnaHHH HeT o6bJKH0BeHHb1X 

aKUHH C noTeHQHaJlbHblM pa3BO,D;Hll10ll.{HM 31j11peKTOM. 

npH6blJlb 11 06w11i1 COBOK)'DHblH .uoxo.u Ja nepl!O.!l, OTIIOClllllUeCll K 

aKWiOHepaM KoMnaHHU, MllH py6. 

Cpe.rrneB3BeweHHoe KOllH'leCTBO aKUIIH Ja fOJl, 3aKOH11HBlllHHCll 31 )leKa6pll, 

Tb!Cll'IH aKUIIH 

6aJOBal1 H pa3BO)lHeHHall npH6blJlb Ha aKWilO, py6. 

(e) ~HBH,!l;Cfft(bl 

2016 
2017 (ncpcc•nnauo) 

3,117 

647,075 

4,82 

18,678 

660,497 

28,28 

CornacHo .netlcTBy10meMy pocc11tlcK0My JaKoHo,n;aTenbcTBY, pe3epab1 KoMnaHHH, no,nne)!{am11e 

pacnpe.neneHHIO, orpaHH4HBaJOTCll cyMMOH OCTaTKa HaKonneHHOH Hepacnpe.neneHHOH npH6btnH, 

OTpameH!lOH B 06s1JaTenbHOH Q>HHaJ-ICOBOH OT4eTHOCTH KoMnaHHH, no.nroT0Bne1rnoi1 B COOTBeTCTBHH C 

poCCHHCKHMH npaBHnaMH 6yxranTepcKoro y4eTa. 

21 Kpe.[J.HThI u 3aUMbI 

B .naHHOM npHMe'laHHH npHBO,UHTCll HHQ>OpMaU.Hll O .noroBOpHblX ycnOBH.SIX np11sne11eHH.R rpynnoi1 

Kpe,UHTOB H 3aHM0B, KOTOpble ou.eHHBalOTCH no aMopTH3Hp0BaHHOH CTOHMOCTH. I1HcpopMaQH.R 0 

no,n;Bep)!{eHHOCTH rpynnbl pHCKY H3MeHeHHll npoueHTHblX CTaBOK H BaJIIOTHOMY pHCKY co.nepiKHTCll B 

npHMe11aHHH 24. 
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llAO «I'py1111a Ko.11na11111i llllK» 
flp1wel/a11UR K 1<011co11uiJupoaaH1t01i 1/w11a11coaoii om11en111ocm11 3a 2017 wiJ 

31.llcKa6pn 3111cKa6pn 
2017 2016 

I\IJIII py6. 
,ll.oJirocpo•rnhlc 

061mrmuu1, Ja BbltfeTOM Bb1Kynne1111b1x fpynnoii 44,250 39,058 

Heo6ecneqemn,1e 6rull<OBCKHe Kpe,nun,1 3,019 

06ccnC'ICHHblC 6aHKOBCKHC KpC,llITTbl 365 12,833 

06sl3aTeJlbCTBa no cp1rnaHCOBOMY Jlli3HHI")' 87 201 

44,702 55,t 11 

Kparnocpo•111L1e 
06nurawm, 3a BbI'ICTOM BbIKYnJJCIUibIX fpynnoii 13,434 

06ecne,1eHHb1e 6aHJ<oBCKHe Kpe,llITTbl 115 8,348 

flpoueHTLI K yrntaTe 2,105 1,932 

06ll3llTeJTbCTBa no !pHHaHCOBOMY JIH3HHry 130 140 

15,784 10,420 

60,486 65,531 

no cocTOllHHIO Ha 31 .neKa6pll 2017 11 2016 ro.na o6ecnette•rneM no 6aHKOBCKHM Kpe,nHTaM sb1crynrum 
cne,ny10w.11e aKTHBbI: 

• OCHOBHbie cpe.ncrna a TeKyw.eM nep110.ne He Bb1cryna10T s Ka•1ecTBe o6ecnetteHHll no 6aHKOBCKHM 
Kpe,!lHTaM (31 ,neKa6pll 2016 ro.na: 6a.naHCOBill1 CTOHMOCTb COCTaBHJla 4,978 MHJIJIHOHOB py6nei,'i); 

• nprum apeH,ZJ;bl JeMeJlbHblX yttaCTKOB o6w.en nnow.a,n;bIO 52,5 Tb)Cll'l KBa.npaTHblX MeTpOB (31 ,neKa6pll 
2016 ro.na: 197 Tb(Cll'l KBa,n,paTHbIX MeTPOB); 

• HHBeCTHUHOHHall co6cTBeHHOCTb B TeKyw.eM nep110.ne He BblCTynaeT B Ka'!eCTBe Ja.nora (3 1 .neKa6pll 
2016 ro.na: 2,403 M11nm101m py6nefi); 

• .nom1 ,no'!epHHX KOMnaHHH. 

B llHBape 2017 ro.na 6h1na npmnae.ne1m Bb16opKa Kpe.n11THLIX cpe,ncTB s pa3Mepe 6,965 MHJJJJHOHOB py6nen 
no Kpe,!lHTHOH JIHHHH, OTKpbITOH B ,neKa6pe 2016 ro.n;a C u.eJJblO pecTPyKryp1nau.1111 np1106peTeHHOro 
Kpe.n11rnoro nopTCj1enll B pe3ynbTaTe 06'be.n;m1eHHll 6HJHeca. B Mae 2017 ro.na cTaBKa no Kpe.n11rnoi1 JJHHHH 
6b1Jla CHH)l(eHa .no 11 % f0,!l0Bb1X. B .neKa6pe 2017 ro.na 3a,rJ,0JJ)l(eHHOCTb no Kpe.n.HTHOH JIHHHH 6bIJia 

noJIHOCTLIO norarneua. 

B nep110.n c Maprn no asrycT 2017 ro.n.a fpynna nony,rnna TpH 6aHKOBCKHX Kpe.n.11rn B pa3Mepe 3,000, 
5,000 11 2,000 MHJIJIHOHOB py6nen no CTaBKaM 12, 15%, 12, 75% 11 I 0,60% COOTBeTCTBeHHO. ,/:(eHe)l(Hb(e 
cpe.n.cTBa 6blJIH HanpaaneHbl Ha pecTpyKryp113aumo np1106peTeHHoro Kpe.n.11rnoro nopTCpenll a peJyJibTaTe 
o6be.!1.HHeHHll 6HJHeca. B nep110.n; c OKTll6pll no ,neKa6pL 2017 ro.na .naHHLJe Kpe,n;HTLI 6hlJIH noraweHLI. 

B MapTe 2017 ro.n.a fpynna pa3Mecrnna BhmycK 06n11rau.11i1 Ha cyMMY 13,000 MHJIJIHOHOB py6nei1 cpoKOM 
Ha 5 neT H B03MO)l(HOCTbIO .n;ocpotrnoro noraweHH.R no HCTe'!eHirn TpexneTHero nep110.n;a. CrnaKa KynoHa 
cocrna11na 13% Ha 0.11.HY 06n11rau.mo. KynoH BLmnatfHBaeTcll pa3 a nonro.n.a. 

B anpene 2017 ro.n.a fpynna pa3Mecrnna BhmycK 06n11rau.11i1 o6beMOM 10,000 MHJIJJHOHOB py6nei1 cpoKoM 
Ha 5 neT H e)l(eKaapTanbHOH aMopm3au.11en, Ha'lHHall C HIOJlll 2019 ro,na. CTaBKa KynoHa COCTaBHJla 

11,25%. KynoH BLmnatt11saeTCll pa3 B TPH MecHua. 

B asrycTe 2017 ro.na fpynna pa3Mecrnna BhmycK 06n11rau11i1 Ha cyMMY 10,000 M11nn110H0B py6nei1 
cpoKOM Ha 5 neT. CrnsKa KynoHa cocTas11na I 0,75%. KynoH Bbmnatt11saeTcll pa3 s TPH MecHua. 

B TetteHHe 2017 ro.n.a KOMnaHHH fpynnbl BbIKynHJIH 06n11rau.1111 113 BbtnYCKOB, YKa38HHblX Bblllle, B HeTTO­
pe3yJJLTaTe Ha cyMMY 965 MHJIJIHOHOB py6nen. 
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llAO «Tpy1111a Ko.11na11111i llHK» 
flplLIIC'IQHIIJI K KOIICOJ/l/011p06QI/I/Oli </JWIQIIC060U Ont'ICnt/lOCntl/ 3Q 20/7 ZOO 

YCJJOBHSI npHBJJCtJCIIIIH KpCJ(HTOB H 38HMOB 

H1rn,e YKaJaHhl ycJJOBIUI npliBJJetJeHHH Kpe.U.HTOB H JattMOB, He norarneHHblX Ha O'flleTHYIO .nary: 

MJIH py6. 

06ecne<1eHHble 6aUK0BCKHe KpCJlHTbl 

n py6IDIX no q>HKCHpOBalUU,Thl CTIU3KaM 12,00o/o-12,50% 

n py6JJJIX no cj>HKCHpOBaIIHbThl CTUBKaM 13,00-13,50% 

s py6m1x no <)lHKCHpOBaHHblM CTIIBKaM 15,00-1 5,54% 

s py6JJJIX no !pHKCHpOBalll-lI,lM CTIIBKaM 16,00-19 ,00% 

Hco6ecnc•1cnHblC 6aHKOBCKHC KpC}lHTLI 

s py6JJJIX no QHIKCHpOBaHHOH CTIIBKC 13 ,00% 

06mtraUHH 

n py6m1x no <pm<CHpOBaHHblM CTIIBKe I 0,75-11,25% 

s py6m1x no QJHI<CHpOBaJ-IHbThl CTIIBKe 13 ,00-14,25% 

IlpoucnTbl K ynJiaTe 

06HJaTCJlbCTBa no <1>n11aHCOBOI\IY JIHJHHry 

n py6JJJIX no <pHKCHpOBaIIllOH CTI1BKe 23,00% 

31 JlCKa6pH 

2017 

480 

19,303 

38,381 

2,105 

217 

60,486 

31 JlCKa6pH 

2016 

12,856 

5,764 

2,386 

175 

3,019 

39 ,058 

1,932 

341 

65,531 

noraweHHe o6HJaTeJJbCTB no <fnrnaHCOBOMY JJH311Hry 6y.neT peaJJHJOBaHO CJJC)J.ylOll.\HM o6pa30M: 

MJJH py6. 

Menee oi:inoro rona 

Or 1110 5 neT 

MHH11M8JlbHblC 

6yJlym11e DJ18TCiKH 

130 

87 

217 

Ilpoue11T 
IlpHBCJlCHH8H CTOHMOCTb 
MHHHM8JlbHblX nJJaTeiKeii 

29 101 

7 80 ---------
36 181 
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I1AO «I'py1111a Ko,H11a1111ii /1HK» 
llplLlll!'IU/11/R K KOI/COm1iJ11poBUIIIIOli lpl/1/UIICOBOli Olll'll!llll/OCllll/ JU 201 7 zoi) 

CsepKa HJMeHeHHH o6HJaTeJihCTB H .ueueiKHhlX UOTOKOB OT cjnrnaHCOBOH )leHTeJihHOCTH 

baJ13HCOB3H 34>4>eKT y'leTa Pe1rnaccn4>n- baJ13HCOB3H 
Ha'lncJienne 

MJIH. py6. CTOHMOCTb TIOJIY'JCHO Tioraweno Yp3Hl3KUHOHHblX K3UHH KpC.llHTOB CTOHMOCTb 

2016 
npouenToB 

HJ.llep,a.eK n o6Jinrauuii 2017 

Po11zocpo'lm,1e 1au.11cmaoaam1H 55,111 42,000 (26,963) - (32) (25,414) 44,702 

06nnr~ 3a Bbl'leTOM Bblh.')'!UleHHblX fpynnoi1 39,058 32,035 (11 ,610) - (32) (15,201) 44,250 

Heo6ecne'-!eHHb1e 6aHKOBCKHe Kpe,nITTbl 3,019 9,965 (3 ,000) - - (9,984) 

06ecne'!eHHble 6aHKOBCKHe Kpe.ZUITbl 12,833 - (12,353) - - (115) 365 

06H3a'renbCTBa no cp1maHCOBOMY nmnttry 201 - - - - 114 87 

Kpam1<0cpO'lllbte JOUMC111806UIIIIH 10,420 7,000 (36,574) 9,508 16 25,414 15,784 

06m1raUHH, 3a Bbl'-!eTOM Bblh.')'!UleHHblX fpynnoi1 - - (1 ,767) - - 15,201 13,434 

06ecne'!eHHble 6aHK0BCKHe Kpe,ll,tITbl 8,348 5,000 (13,358) - - 125 115 

Heo6ecne'-!eHHble 6aHKOBCKHe Kpe.a1rrb1 - 2,000 {12,000) - 16 9,984 

TipoueHI'h1 K ynnare 1,932 - (9,282) 9,465 - ( 11) 2,105 

06ll3ITTenbCTBa no q>HHllHCOBOMy mmIHry 140 - {1672 43 - 114 130 

Hmozo 06HJameJ1bCt11B, 06yc1wa11e1111btX 
65,531 49,000 (63,537) 

<jJIIHUHCOBOli OeRmellbllOClllblO 
9,508 (16) - 60,486 
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22 PeJepBbI 

l'tlJIH py6. 

Ha 1 mrnapn 2017 ro.na (ncpcc•rnrnno) 

}].ono.JIHHreJlbHbtii pe3eps 

BocCTIU-IOBJ!effile pe3epBOB 

Hcnom,1oaarun,1fi pe1eps 

ilJMCIICIIHJI B pe3ym;rare Bbt61,mm 

Ha 31 .ueKa6pH 2017 ro.ua 

Ha 1 HJIBapH 2016 ro.ua 

}].onomnrren1,111,rn pe1eps 

BocCTilHOBJICliliC pe3CpBOB 

HcnoJJbJOBaHHbt« pc3cps 

Tip1106pe·re1-rne B paMKax o6bC.UMIICHHJI 

6n::rnecos 

Ha 31 JlCKa6pH 2016 rona (ncpcc•rnrnuo) 

llAO «I'pym,a K".unauu,i llHK» 
Ilp1we•1am1J1 K 1,:011co1111iJ11poaa1111ori <f11111a11coaoli om•1e11111ocm11 3a 20 I 7 zoo 

Pc1cpB na pacxO.!lLI 
110 JaBCplllCHHIO PcJcpn no ynJ1aTC 
CT])OHTCJlbCTBa HaJIOfOB lfroro 

10,451 3,108 13,559 

14,932 882 15,814 

(2,616) (1,539) (4,155) 

(4,298) (4,298) 

(325) (51) (376) 

18,144 2,400 20,544 

7,259 542 7,801 

3,642 969 4,611 

(1,061) (164) (1,225) 

(3,318) (3,318) 

3,929 1,761 5,690 

10,451 3,108 13,559 

Pacqern1,1e pacxo,n1,1 no 3aaepwe1m10 cTpo11TeJILCTBa npe.ncrnamnoT co6oi1 oueHKY 6y.nym11x pacxo.noa, 

KOTOpblC npe.nnonmKHTCJlbHO rpynna noHeceT np11 CTPOl1TCJlbCTBC o6bCKT0B 11HcppacTpyKrypbl 11 .npyrnx 

o6beKT0B COU11aJibH0-6bJTOB0H ccpepbl, TaKl1X KaK illKOJlbl, napKOBOlJHble MCCTa, KOMMCplJCCKrul 

HCJlBl1iKl1MOCTb, npo'!ero, KOTOpblC rpynna ofo13aHa nocTpOHTb no ycJIOBl1RM cornaillCHHH C 

MYHHU11naJibHblMH opraHaMH BJ18CTH. Pe1epB npH3HaCTCR no JaBepweHHIO CTpOHTCJlbCTBa Ka)l(JlOro 

OT.!lCJlbHOfO Kopnyca MHKpopattoHa, Henocpe.ncTBCHHO CBJ13aHHOro C o6beKTaMH HHcppacTpyKrypbl, 

on11caHHblMl1 BbJWe. Pe3epB Ha pacxo,nbl no JaBepweHHIO CTpOHTCJlbCTBa np113HaeTCR nponopu110HaJibHO 

nocTpoeHHbIM nnoma,nRM K o6mefi m1m.naeMoi1 nnoma.n11 K pean11Jau1111 acero MHKpopafioHa. Ben11<rn1-1a 

OUCHKH 3UBHCHT OT H3MCHCHHH B npas11nax H HOpMax ropo,ncKOH 3UCTPOHKH , KOTOpblC MOryT noBJJCl[b la 

co6ott H3MCHCHHC ycJJOBHH 11HBCCTHUHOHHblX .noroaopoB, JaKJIIOllCHHblX C fpynnon, 11 H3MCHCHHH ueH Ha 

CTpOHTCJlbHble MaTepHaJibl 11 pa6olJyIO CHJJy. 

HanorOBblH pe3epB, CBR38HHblH B OCHOBHOM C npHH.SITHCM K Bbl'-Jery onpe.ueneHHblX BH)].OB pacxo.nos, 

BKJiiolJaeT no cocTOHHHIO Ha 3 1 .n.eKa6pl! 2017 ro.na pe3epa no ynnaTe Hanora Ha np1161,1n1, B cyMMe 2,079 
MHJJJil10H0B py6nei1 (Ha 31 .neKa6pR 2016 ro.na: 2,876 MHJIJIHOHa py6nefi) 11 npotrnM HanoraM B cyMMe 321 
MHJJJIHOHOB py6nei1 (Ha 31 ,neKa6p.S1 2016 ro.na: 232 MHJlJIHOHa py6nei1) c ylJeTOM unpaq,os. B 2017 ro.ny 

BOCCTaHOBJICJ-!He pe3epaa no HaJIOraM BKJIIOlJaeT 1,539 MHJIJ1110H0B py6nei1 no pe3epBaM, 

BOCCTaHOBJICHHblM B CB.S13H c HCTCllCHHCM cpoKa ,naBHOCTH (2016 ro.n: 164 M11JIJil10Ha py6nei1). 
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/lAO «Fpy1111u Ko.una1111ii llHK» 
flp11.11el/a11UJ1 K 1<011conuoupoaw111ori ,p1111a11coaoii om'le11111ocmu w 20/7 zoc) 

23 ToproBaSI " npoqasi KpeAHTOpCKaSI 33AOJDKeHHOCTb 

MJIII py6. 

I{ 0/lZOCpO•IIUUI 

Kpe.zurropCKWI 3ailOJ])f(eHHOCTb 3a np1106peTem1e HHBeCntUHOHHblX npaa 

ABattcbJ no.Jl)"teHHble npoirne 

npo•rne ofo13areJ1bcTBa 

Kp"m1wcpo1111a11 

ABaHCbl, nony•teHHble OT noK)'nareJJeH H 3aKa31IHK0B 

Qfo13areJ1hCTBa no nepe.nai1e o6beKTOB He.llBJ,l)l(J,fMOcrn a paMKax c.nenoK no 

np1106peTemno 3eMeJlbHblX y"laCTI<OB H HHBeCntUHOHHblX npaa 

ABaHCbl nony•1CHHblC np04HC 

KpemrropcKWI 3U.110Jl)KeHHOCTb no CTpOHTeJlbHblM pa60TIIM H npo11ID1 roproBM 

Kpe.11HTOpCKIDI 3all0Jl)KeHJIOCTb 

Kpe.11HTOpcKWI 3ail0Jl)KeHHOCTb 3a np1106peTem1e HHBeCTHUJ,fOHHblX npaa 

Kpe.11HTOpcKW1 3ailOJJ)KeHHOCTb no .11oroaopaM no.npH.11a 

3a.nOJJ)KCHHOCTb nepe.ll nepCOHaJJOM 

npo•rne HaJJOrH K ynnaTe 

flp011IDI KpC.llHTOpCKIDI 3a.110Jl)KCHHOCTb 

31,a:cKa6pst 

2017 

9,460 

634 

66 

10,160 

178,258 

6,982 

4,927 

14,805 

634 

4,371 

2,922 

2,013 

214,9 12 

31.a:eKa6pst 
2016 

( nepeC'IHT'dllO) 

9,616 

772 
15 

10,403 

159,733 

4,188 

2,410 

19,827 

831 

966 

912 

2,308 

5,475 

196,650 

8 COCTaB npo•rnx o6.il3aTeJlbCTB .uonrocpo•tHOH Kpe.u1nopcKOH 3a,Ll0Jl)KCHHOCTH BKJII011CHa 

HeKOHTpom1py10ma.11 .ll.OJl.R yt.taCTH.R B o6mecTBax C orpaHH4eHHOH OTBeTCTBeHHOCTblO, 

3apemcTpHpOBaHHblX Ha Tepp11Top1111 PoccHttCKOH <l>e.uepau1111. 

Ilo COCTO.RHHIO Ha 3 1 .ueKa6p.R 20 17 ro.ua asaHCbl, nony<1eHHble OT noKynaTeJieH 11 3aKa3t.J11K0B, 6ana11COBOH 

CTOl1MOCTblO 134,047 Ml1JIJil10H0B py6nei1 0){(11,UaJOTC.R K noraweHHIO B Tet.te1-111e cne.uymm11x 12 MeC.Rl..(eB 

(B 2016: 124,590 Ml1JIJ1110H0B py6nei1). 

vlHqiopMal..(11.R O no.unep)KeHHOCTH fpynnbt BaJIIOTHOMY pHCK)' 11 pHCKY HC)l.OCTUTKa JIHKBH.UHOCTH B t.JaCTH 

rnproaow 11 npo•teH Kpe,UHTOpCKOH 3a..110Jl)!(CHHOCTH pacKpbIBaeTC.R B np11Met.JaHHH 24. 

24 <l>uuaucosb1e uucTpyMeHThI 

(a) 0 6~11ii o6Jop 

Ilp11 11cnOJib30BUHl111 qJHHUHCOBblX HHCTpyMeHTOB fpynna no.usepraeTC.R onpe.ueneHHblM pHCKaM, K 

KOTOpblM OTHOC.RTC.R cne.uytom11e: 

• 
• 

• 

Kpe.l].HTHhlH p11cK; 

p11CK Jll1KBl1,UHOCT11; 

pb1H011HhlH pHCK • 

8 ,naHHOM npHMet.JaHHH co.uep)KHTC.R trnqiopMal..(11.R O no.uaep)KeHHOCTH rpynnht KU)K.l].OMY HJ YKa.3aHHhlX 

pHCKOB, paccMarpHBaIOTC.ll uem1, nOJlHTHKa 11 nop.R,UOK 01..(CHKH H ynpasneHH.R pHCKaMH, a TaK*e Cl1CTeMa 

ynpaaneHH.R Kan11TrutOM f pynnh1. Eonee no.upo6Hhte Kon11i1ecrneHHhte .uaHHhle pacKphma10rc.11 s 

COOTBeTCTBYIOI.l.lHX pa.3,nenax HaCTO.Rl4eH KOHCOJ1H.U11p0BaHHOH <pHHaHCOBOH OTt.JeTHOCTH. 
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CHCTCMa ynpaBJICHIUI pHCK8MH 

HAO «Tpy11na Ko.1111a1111ii llHK» 
flp1we'la11W1 K Ko11conuoupo«a111101i 1/m11a11co«oii om'le11111ocm11 3a 20 J 7 zoo 

06my10 oTBeTCTBeHHOCTb 3a co3.nam1e c11cTeMbI ynpaenemrn pHcKal\m fpynnbl 11 Km!TpOJJb 3a ee 

3Cp<peKTHBHOCTbJO HeceT CoeeT .nttpeKTopoe. 

noJJHTHKa ynpaeneHHJI pttCKaMl1 npoBO)J.HTCJI B QeJJJIX BblJIBneHHJI H am1J1113a pHCKOB, CB113aHHblX C 

)].CJITenbHOCTblO rpynnbl, onpe.neneHHJI COOTBeTcTBy1om11x JJHMHTOB pttcKa H cpe.ncTB KOHTPOJJJI, a TaJOKe 

ocymecTBJJeHHJI onepaTHBHOro KOHTPOJJJI 3a ypoeHeM pHCKa H co6mo.neHHeM ycTaHOBJJeHHblX JJHMHTOB. 

noJJl1Tl1Ka H CHCTeMa ynpaeJJeHHJI pttcKaMH perynllpHo mmJJH3ttpyIOTCII C ytfeTOM H3MeHeHHJI pblHO'fHblX 

ycnoe11i1 0 co.nepmatrnll )].eJ1TeJJbttocm rpynmt. C noMombto ycTaHOBJJeHHbtX crnH.zi.aprne 0 npoQe.zi.yp 

o6y4eHHJI nepconana H opraHH3aQHH pa60Tbl fpynna CTpeMHTCJI ccpopMHpOBaTb 3cpcpeKTl1BHYJO 

KOHTPOJJbHyto cpe.zi.y, npe.zi.nonara1ow.ym BblCOKYJO .lJ.HCQttmrnHy ecex COTPY.ll.HHKOB H noHHMaHHe 11M11 

CBOHX cpyHKllHH H 06}13aHHOCTeH. 

(b) KpC.ll.HTHblH pHCK 

Kpe)].HTHblH pttCK npe)].CTaBJJJleT co6oH pHCK cpHHaHCOBblX y6b1TK0B )].JJJI fpynnbl B cnytJae Heco6mo.zi.etttt}I 

.u.oroeopHblX 06J13aTeJJbCTB co CTOpOHbl ee noKynaTeJJeH 11 3aKa3tfl1K0B mm KOHTpareHTOB no cjJHHaHCOBblM 

HHCTPYMeHTaM; B OCHOBHOM Kpe,!1,HTHb!H pHCK CBJ13aH C .zi.e6ttTOpCKOH 3a,!l,0JJ)KeHHOCTbJO noKynaTeJJeH H 

3aKa3tfHK0B H npO'fHMH HHBCCTHLIH}ll\111, BKJJIO'laJI 3aHMbl Bbt,!l,aHHble. 

(i) Ilpo<)llJ/Ca «allpmup <J1111111Jec1<11.u Jllll(<L1t 

fpynna He no.neepraeTC}I 3Ha1rnTeJJbHOMY Kpe)].HTHOMY pHCKY B CB}13H co C)].CJJKaMH no npO)].a)KC KBapmp 

<pH3H4CCKHM JJHQaM, IlOCKOJlbKY TaKHe c.n.eJJKH npettMyw.ecTBCHHO ocyw.ecTBJl}IJOTC}I Ha ycJJOBH}IX 

n pe.zi.onnaTbl. 

(ii) J(e611mopc«aJ11ai>oJ1J1ce111wcmb opzau111a1(mi 

no.zi.eep)KeHHOCTb fpynnbl Kpe)].HTHOMY pHCKY B 3Ha4HTCJlbHOH cteneHH 38BHCHT OT HH)].HBH.lJ.YaJJbHblX 

oco6eHHOCTeH KmK}].oro noKynaTCJljj HJJH 38Ka3tfHKa. 

PyKOBO)J.CTBO npoBO)lHT Kpe,nHTHYIO IlOJIHTHKY, B COOTBCTCTBHH C KOTOpOH Ka)K,ZlblH HOBblH noKynaTCJlb 

(3aKa34HK) npoxo,nHT HH.llHBH.llYMbHYJO npoeepKy Ha npe.nMeT nnaTeiKecnoco6Hocrn, npe)K.n.e 11eM eMy 

npe.nnarmoTC}I CTaH.napTHble ycJJOBH}I onnaTbl H noctaBKH, .neHCTBYIOW.He B fpynne. ,naHHbte ycJJOBH}I 

npe.nycMatp11BalOT, B tfUCTHOCTH, WTpaq>Hble caHKUHH B cnytJae npocp04KH nnaTeiKa. 

B uenJ1x onepameHoro KOHTpOJJ}I 3a ypoeHeM Kpe.zi.11tHoro p11cKa noKynatemt 11 3aKa311HKH pa360ea10Tc}I 

Ha rpynnbl B COOTBCTCTBl111 C Kpe.nHTHblMl1 xapaKTepHCTHKaMH, TaKl1MH KaK THn .noroeopa, cpOKl1 

B03Hl1l<HOBeHH}I 11 noraweHHJI Ja)J.OJliKCHHOCTH, HaJJH'fl1C QJ11H8HC0Bb1X TPY.UHOCTCH B npe,nb1,nyw.11e 

nep110.nb1. 

fpynna ne tpe6yet npe.nocrneneHtt}I o6ecnetJeHtt}I no Toproeoti 0 npotJeH .ne6HTopcKoH 3a.n.on,iceHHOCTH. 

(iii) I'apammm 

fpynna cornacHO CBOeH IlOJIHTl1KH Bbl)J.UCT rapaHTl1H TOJlbKO CBOHM .no11epHl1M 11 accou1mp0BaHHblM 

KOMilaHl1JIM. 

Yposem, Kpe.z.nnroro pucKa 

MaKCHMMbHaJI BCJll1 1111Ha Kpe.nttTHOro pttcKa paena 6anaHCOB0H CTOHMOCTH lpHH8HC0Bb1X aKTl1BOB. no 

COCTO}IHHJO Ha OT'fCTHYIO .n.ary MaKCHMMbH8}1 BCJJH'fHHa Kpe,nttTHOfO pHCKa COCTaBHJJa: 
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MJIII py6. 

3ruiMbt BbUUlHHbJe, aeceIDJ K nonyqeHHJO H 

6aHKORCKHe .nenoJHThl, y<ITeH1-I1,1e a cocrdBe 

npO'IHX HHBCCnun,tH 

,[{e6ITTOpcKID! Ja.IJ.OJDKeHHOCTh 

,[{CHC,KHblC cpc,ncTBa H HX 3KBHBanCHfbl 

IIAO «Tpy1111u Ko.,maumi IIHK» 
l1p1we'laH1U1 K KOIIC0/111011p06Qllf/Oli r/JZIIIQIICOBOU om'len111ocm11 3Q 20 I 7 zoi) 

31 JlCKa6pn 31 JlCKa6pn 

2017 2016 

728 2,321 

7,229 7,344 
45,452 24,812 

53,409 34,477 

.L{eHe)KHbJe cpe.ncrna H HX 3KBHBaJJeHTbl pa.JMemeHbl B 6aHKax H cjmHaHCOBblX HHCTHTYTax C Kpe.UHTHblM 

pei:irnHroM He HH)Ke yposm1 B+ no KJJaccmjrnKaQHH Me~ynapo.U.HhIX pei:irnHroBbIX areHTCTB S&P Global 

Ratings, Fitch H Moody's. 

Y6MTKH OT o6ecuenennH 

CyMMbl ToproBOH .ne6HTOpCKOH 38)lOn)KeHHOCTH H JaHMOB Bbl)laHHblX, crpynnttpoaamtble no cpoKaM 

npocpO'IKH 38.11.0Jl)KeHHOCTH, no COCTOllHHIO Ha OT'leTHYIO .n.ary COCTaBHJJH: 

BnnoeaH Y6LITOK OT 

cyMMn o6ecueHCHHH 

MJIH py6. 2017 2017 

Y6btTKH OT 06ecuene1111n 

Henpocpo•1eHHaJ1 Ja,nonmeHHOCTh 6,190 

npocpo•1cHHUJI .no J ro.na 2,157 (390) 

npocpo•1eHHaJ1 ce1,1111e 1 ro.na 626 (626) 

8,973 (1,016) 

BnJJoBaH 
cyMMn 

2016 

9,446 

1,058 

583 

11,087 

Y6LITOK OT 
06ecueHeH1U1 

2016 

(872) 

(550) 

(1,422) 

OcTaTOK .ne6HTOpCKOH 38.11.0JJ)KeHHOCTH co cpoKOM npocpO'IKH .no 1 ro.na BKJJIO'laeT Ja.U.OJJ)KeHHOCTb 

KOMnaHHH Bbt6bIBWero cerMeHTa «06cJJy)KHBaHHe H 3KcnnyaTaQHJI)) (CM. npHMettaHHe 8), KOTopall paHee 

YlfHTb1BaJJ8Cb KaK BHyTpHrpynnOBWl 38.11.0JI)KeHHOCTb 11 He paccMaTPHBaJJ8Cb PYKOBO.UCTBOM KOMnaHHl1 KaK 

npocpotteHHall. norawe1rne Ja.n.on)KeHHOCTH O)KH.D.aeTc.11 B Te'leHHe cne.ny10mHx .naeua,nQaTH Mec.11Qea 

nocne OT'lernoi1 ,naTbl. 

I1JMeHeHH.!I B cyMMe pe3epsa no.n o6ecQeHeHHe TOproBOH .ne6HTOpCKOH 38.11.0JJ)KeHHOCTH 11 38HM0B, 

Bbl.U8HHblX B TetteHHe ro.n.a, COCT8BHnH : 

MJIH py6. 2017 2016 

OcmroK Ha tta•1ano ro.na 1,422 746 

Yeenw-1e1me 3a ro,11, 477 95 

Tipno6perettne 6HJtteca 631 

CyMMbl, OTµa)KCHHbie KaK YMCHbWCHHe (883) (50) 
CTOHMOCTH <pHHUHCOBblX UKTIIBOB 

OcmroK Ha KO Heu ro.lla 1,016 1,422 

rpynna cOJ,naeT peJepa no.n. 06ecu.eHem1e, KOTOpbIH npe.ncrnam1eT co6011 oQeHKY noHeceHHhIX y6htTKOB 

B OTHOllleHl111 roproBOH 11 npo•1ei1 .ne611TOpCKOH 38.11.0n)KeHHOCTH, H JaHMOB BbI.U.aHHblX. PeJepB no.n. 

o6ecu.eHeHHe TOproBOH H npo11ei1 .ne611TOpCKOH 38.11.0Jl)KeHHOCTH, 11 Bbl.ll8HHblX 38HM0B COCTOHT B 

OCHOBHOM 113 y6h1TK0B, onpe.neneHHblX B OT.UeJJbHOCTl1 .11.Jlll Ha116onee cymecTBeHHblX 6anaHCOB, 

no.naep)KeHHbJX p11cKy o6ecueHemrn. 

PeJeps no.n. 06ecQeHeH11e Toproaoii .ne611ropcKoH 38.11.0JJ)KeHHOCTH 11cnoJ1hJyeTc.11 .nn.11 y•1ern y6b1TKOB OT 

o6ecueHeHH.!I, 38 HCKJIIO'!CHHeM cnyttaes, Kor.na fpynna yaepeHa B HCBOJMO)KHOCTH BOJMemeHH.11 TOH HJJH 

41 



llAO «rp.1111nu Ko.11na1111ii llHK» 
llp1we'laH1m " 1'0Hconuo11po11aH1t01i </J1111aHco11oli om'lem11ocm11 w 2017 zoiJ 

HHOH cyMMhl H OTpa)KaeT ee Henocpe,!1.CTBCHHO KaK YMCHhWCHHe CTOHMOCTH COOTBCTCTBYJOl.l.(ero 

cpHHaHCOBOro aKTHBa. 

(c) PHCK JIHKBHAHOCTH 

PHCK JlHKBH,!I.HOCTH 38Knt0'18CTCSI B noTeHQHanhHOH Hecnoco6HOCTH fpynnht BhtnOJlHHTh CBOH 

qmHaHCOBbte o6st3aTCJlhCTB8 npH Hacrynnemm cpoKOB HX HCnOJlHCHHSI. U.enhtO ynpasnemrn pHCKOM 

JlHKBH,!I.HOCTH SIBJlSICTCSI nocTOSIHHOe coxpaHeHHe ypoBHSI JlHKBH}]JIOCTH, ,!I.OCT8TO'lHOro ,nnH 

csoespeMeHHOrO HCnOJlHCHHSI o6st38TCJlhCTB rpynnht KaK B o6ht'1HhlX ycnOBHSIX, TaK H B CJlO)KHhlX 

cpmmHCOBhlX cttryaQHSIX, 6e3 pHcKa HC,!l.onycTHMO BhlCOKHX y6htTK0B HJlH yll.(ep6a ,nnH penyTaUHH 

fpynnht. 

<l>HH8HC0Bh1H .nenapTaMCHT fpynnht ocyll.(eCTBJlSICT ynpasne~me pHCKOM JlHKBH,!I.HOCTH (BKJIIO'lrut pHCKH, 

C KOTOpbtMH fpynna MO)KCT CTOJlKHYThCSI B ,!1.0JlrO-, cpe,nHe- H KpaTKOCpO'lHOH nepcneKTHBe) B 

COOTBCTCTBHH C BHYTpCHHHMH HOpMaTHBHhlMH ,!I.OKYMCHTaMH, yrnep)K,!1.aeMblMH CoseTOM ,!1.HpeKTOpOB, 

KOTOpble perynHpHO nepecMaTpHB8IOTCSI C Y'ICTOM H3MCHCHHSI pb1H011Hh1X ycnoBHH. 

8 fpynne ocyll.(eCTBJlSICTCSI UCHTpaJJH30BaHHOe ynpasneHHe ,!I.CHC)l{HhlMH noJHUHSIMH scex ,!I.O'lepHHX 

KOMnaHHH, C TeM, '1T06bJ noCTOSIHHO ,!1.Cp)KaTb no,!). KOHTpOJlCM HMCIOl.l.(HHCSI B HanH'lHH OCTaTOK ,!I.CHC)KHhlX 

cpe,ncrn. 

Puc« co6mooe1111R yCJ106tlll oozooopoo 

fpynna aKTHBHO oTcne)KHBaeT co6mo,!l.eHHe scex ycnoBHH Kpe,!1.HTHhtX .norosopoB H B cnyqae pHcKa 

HeHcnonHeHH.!I o6Sl38TCJlhCTB H8'lHHaeT neperosopht C Kpe,!1.HTOpaMH O BHeceHHH H3MeHeHHH B 

COOTBCTCTBYIOl.l.(He cornawemrn, npe)K,!l.e 'iCM mo6oi1 cny1 taH HeHcnonHeHHSI npOH30H,!I.CT. 

HH)KC YKaJaHbl .11.orosopHbte cpOKH noraweHH.!I qmHaHCOBhlX o6Sl3aTenhCTB C y11eTOM 0)KH,!l.8CMhlX 

npOQCHTHhlX nnaTC)KCH, 3a HCKJIIO'lCHHCM o6Sl38TCJlhCTB no ynnaTe C)KCKBapTaJlbHhlX npOMC)K)'TO'lHhlX 

nnaTe)Kett 6aHKY, HH<pOpMaLU1SI O KOTOpbtX npe,!1.CTaBJleHa B npHMC'l8HHH 20 (a) . 
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31 JieKa6psr 2017 

Do Jioroeopy 
3cJuj>eK-

THBHaH 

MJIH py6. 

6aHK0BCKHe KpeIJ.ITTbl 13.50% 13.51% 

06Imramm 10.75%-14.25% 12.33% 

DpoueITTb1 K yrmare - -
ToproBaJI H npO'laJI KpeIJ.I-ITOpCKaJI - -
3a,!lOJDKeHHOCTb 

OfornrreJibCTBa no cpHHaHcoeoMy 
23.00% 23 .00% 

mcmnry 

31 D.eKa6pH 2016 (nepec<1nTano) 

3cj>cj>eK-
Do JIOroeopy 

T11BH3H 

MJIH py6. 

6aHK0BCKHe Kpell.ITTbl 12.00%-19 .00% 12.98% 

06JIHra.UHH 13.00%-14.25% 13.00% 

ITpoueITTb1 K yrmaTe - -
ToproBaJI H npO'laJI KpeIJ.HTOpCKrul - -
3a,!l0JI)KeHHOCTb 

OfoBareJibCTBa no cpHHaHCOBOMY 
23 .00% 23.00% 

mounry 
rapaITTHH Bbl,llaHHbie* - -

llAO «I'pym,a Ko.H11a11111i llHK» 
llpm,e'la/11111 K Ko11con11iJ11poeam1011 cp111ta11coeo11 om'lem11ocmu 1a 201 7 zoi) 

CpeJIHHH npouenTH3H eT3BK3 

lia.rrnnco-

B3H CTOH-
6 0- Mee. 

6-12 
1-2 roJia 

2-3 
3-5 JJeT 5-10 JJeT JilToro 

MOeTb Mee. roJia 

----

480 56 59 142 174 49 - 480 

57,684 - 13,233 25,522 4,364 14,540 - 57,658 

2,105 3,546 2,935 3,941 1,910 2,193 - 14,525 

34,271 24,309 1,309 2,582 2,048 3,798 5,337 39,383 

2 17 66 64 86 I - - 217 

94,757 27,977 17,600 32,273 8,497 20,579 5,337 112,263 

CpeJIHHH npoueHTH3H CTaBKa 

liaJJaHeO-

B3H eTOH-
0-6 Mee. 

6-12 
1-2 roaa 

2-3 
3-5 JleT 5-10JJeT Jhoro 

I\IOCTb Mee. roaa 

24,200 8,195 162 4,423 7,318 4,128 - 24,226 

39,058 - - 15,000 24,000 - - 39,000 

1,932 6,447 4, 181 6,905 3,144 268 - 20,945 

38,984 26,189 3,496 3,363 2,982 4,967 1,039 42,036 

341 61 63 130 86 I - 341 

1,014 1,014 - - - - - 1,014 

105,529 41,906 7,902 29,821 37,530 9,364 1,039 127,562 

* MaKCHMaJibHaJI cyMMa o6.113aTeJibCTB no cpllHaHCOBbll\l rapaHTH.IIM , npeIJ.OCTaBJieHHbIM 33 CB.113aHHbie CTOpoHbl (CM. np11Me1.JaHHe 26 (e) ). 
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llAO «I'py1111a Ko.1111a11uii llHK» 
Tlpu.11e•1a111111 i. i.011con11011poaa1111ori qi1111a11coaoii om11e11111oc111111a 2017 zoo 

(d) PbIHO'IHblH pHCK 

(i) 

PblHO'IHblH pHCK 3aKJIIOlJaeTC.ll B TOM, 'ITO KOJJe6aHH.ll pblHO'IHOH KOHblOHKT)'pbl, B tJaCTHOCTH, H3MeHeHHe 

BaJIIOTHblX KypcoB, npoueHTHblX CTaBOK HJIH ueH Ha aKUHH, MOryT noBJIH.HTb Ha npH6bIJlb rpynnbl HJIH 

CTOHMOCTb HMeIOmHXC.ll y Hee cjnrnaHCOBblX HHCTpyMeHTOB. YnpaBneHHe pblHOlJHblM pHCl(OM 

ocymecTBJJ.HeTC.ll C ueJJblO y.nep)l(aTb ero Ha npHeMJJeMOM ypoBHe, o,nHOBpeMeHHO onTHMH3Hpy.H 

no11ytJaeMy10 oT Hero Bbiro,ny. 

rpynna He 3aKJIIOlJaeT TOBapHblX KOHTpaKTOB noMHMO Tex, KOTOpble Heo6xo.nHMbl ,nn.H y,noBJJeTBOpeHH.ll 

ee npOH3BO,nCTBeHHblX noTpe6HOCTeH H BbinOJJHeHJ-1.ll o6.H3aTeJlbCTB no nocTaBKaM; npH pactJeTax no 

KOHTpaKTilM B3aHMHbte o6.H3aTeJJbCTBa He CaJJb,nHpyIOTC.ll. 

BaJ110m11btU pucK 

fpynna no,naep)l(eHa B03,lleHCTBHIO BaJIIOTHOfO pHCKa B OTHOUieHHH onepaUHH no 3aKynKaM H OCTaTKOB 

,neHe)KHblX cpe.ncTB, KOTOpbte Bblpa)KeHbl a BaJJIOTe, OTJIHlJHOH OT py6n.H. B OCHOBHOM BaJJIOTHblH pHCK 

B03HHKaeT no onepau«.HM B .nonnapax CWA. 

CTpoueHTbl no Kpe,llHTaM H 3aHMaM Bblpa)KeHbl B TOH )Ke BaJIIOTe, 11TO H noTOKH .neHe)l(HblX cpe,ncTB, 

nocTynaiom11e OT COOTBeTCTBYIOlllHX onepaUHH fpynnhl, T. e. B OCHOBHOM B py6n.HX. TeM caMblM 

o6ecne•rnBaeTC.ll JKOHOMHlJeCKOe xe.n)l(HpoBaHHe BaJJIOTHOfO pHCKa 6e3 HCnOJJb30BaHH.ll np0H3BO,ll.Hb1X 

QlHHaHCOBblX HHCTpyMeHTOB. 

B OTHOUieHHH npOlJHX MOHeTapHblX aKTHBOB H o6.H3aTeJJbCTB, Bblpa)KeHHblX B HHOCTpaHHOH BaJJIOTe, 

rpynna npHHHMaeT see Mepbl K TOMY, lJT06bI COOTBeTCTBYIOllla.H lJHCTa.ll no3HUH.H no.n pHCKOM He 

npeBblUiaJJa .nonycrnMoro ypoBHH, ,nnH tJero npH Heo6XO,llHMOCTH ocymecTBJJHeT C)l.eJJKH KynnH-npo,na)KH 

HHOCTpaHHOH BaJJIOTbl no cnoT-Kypcy C ueJJblO ycTpaHeHH.ll apeMeHHOro .n0c6anaHca. 

Yposem, samonwro pncKa 

BeJJHlJHHa BaJ110TH0f0 pHCKa rpynnbt, onpe.neneHHa.H HCXO,llH 113 HOMHHaJJbHOH CTOHMOCTH QlHHaHCOBblX 

HHCTpyMeHTOB,COCTaBHJJa: 

B JlOJJJJapax B JlOJJm1pax 

ClllA ClllA 
31 JlCKa6pH 

31 )leKa6pH 2016 

MJJH py6, 2017 (ncpCC'IHTaHO) 

.[J.eHe)KHble cpe,llCTBU H HX 3KBHBaJJeHrbl 2,601 172 

KpaTKocpo111-1b1e mJBeCTI11llll1 163 

.[J.e6HTOpCKM 38,llOmKeHHOCTb 147 

Toproea.H Kpe,llITTOpCKa.H 3a,llOJJ,KeHHOCTb (563) (7,684) 

CTpo 11aH Kpe.nITTopcKUH 3a,nomKem1ocTu (I) 

2,201 (7,366) 

Kypc py6JJH K .no1111apy CWA no COCTO.IIHHIO Ha 3 I ,neKa6p.11 2017 ro.na H 3 I ,neKa6pH 2016 ro.na COCTaBHJI 

57.60 H 60.66 py6nH 3a I .nonnap CWA COOTBeTCTBeHHO. Cpe,nHero,nOBOH Kypc py611.11 K ,1!,0JIJJapy CWA B 

yKaJaHHbie 0Tt1eTHb1e nep110,nb1 cocTaBHJJ 58.35 H 67.03 py611.H Ja I .nonnap CWA cooTBeTcTBeHHO. 

AuaJIHJ 'IYBCTBHTCJibHOCTH 

noebtUieHHe Kypca py611H no ornoUie1m10 K .nonnapy CWA Ha 20% no cocTOHHHIO Ha 

3 1 ,neKa6pH 2017 ro.na np11eeno 6bt K yMeHbUJeumo co6cTBeHHoro KanHTana H np116blnH Ha 440 
MHJIJIHOHOB py6new. AHaJJOrHlJHOe nOBbIUJeHHe py6n.11 no OTHOUieHHIO K .nonnapy CWA Ha 3 I ,neKa6p.11 

2016 ro.na np0ee110 6bt K yeen0tJe1-1mo co6crne1rnoro KanHTana H np116b1J1H Ha 1,473 MHJJJJHOHa py6new. 
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(ii) 

llAO «I'py1111a Ko.1tna11111i llHK» 
flp1L11e'la11W1 K Ko11conuoupoaa111101i ,p111w11coaoii om'lem11ocm11 3a 20 I 7 zoi) 

npH npose,neHHH aHamna npe.nnonaranocb, •1To see ocTarrbHbJe nepeMeHHbte, a TOM ttHcne npoueHTHbJe 

CTaBKH, OCTillOTCH HeH3MeHHblMH. 

no1rn>KeHHe Kypca py6n» no OTHOWeHHIO K .nonnapy CWA Ha 20% no COCTOHHHIO Ha 

31 .neKa6p» 2017 ro.na H 31 ,neKa6p» 2016 ro.na HMeno 6ht npornsonono>KHhlH ::icpcjleKT nptt coxpaHeHHH 

Bb!WeyKa3aHHblX l11,fCJ10Bb1X 3Hattem,n, npH ycnoBHH, lJTO see OCTMbHbJe nepeMeHHble OCTaJOTCH 

HeH3MeHHblMH. 

Puc« uJ.ueue,mR npol{eumubtX cmaao« 

vl3MeHeHJrn B npoueHTHblX CT8BKID{ npeHMymecTBeHHO OKa3blB810T BJ1HSIHHe Ha Kpe,nHTbl H 3afiMbl, 

noCKOJlbKY H3MeHlllOT J1H6o HX cnpase.n:mmy,o CTOHMOCTb (no Kpe,nHTaM l,f 3af:iMaM C QlHKCHposaHHOH 

CTaBKOH), JJH6o 6y.nymwe IlOTOKH ,neHe)l(HblX cpe,ncTB (no Kpe,nHTaM l,f 3attMaM C nnaea1omei1 CTaBKOH). 

PyKOB0,11.CTBO rpynnbI He npH,nep>KHBaeTCSI KaKHX-J1H6o ycTaHOBJ1eHHblX npaBHJJ np11 onpe.neneHHH 

COOTHOWeHHSI Me>K.ny Kpe.n:1-naMH H 3af:iMaMH rm QlHKCHpOBaHHblM H nnaBalOJ.UHM CTaBKaM. BMeCTe C TeM 

Ha MOMeHT npHBJ1etteHHSI HOBblX Kpe,nHTOB H 3aHM0B PYKOBOJJ:CTBO Ha OCHOBUHHH csoero cy>K,neHHSI 

npHHHMaeT peweHHe o TOM, KaKrur CTaBKa - <pHKCHposam1rur HJJH nnasammrui - 6y ,neT Hatt6onee BbirO,nHa 

.D.JJSI rpynnhI Ha secb pac•reTHblH nepHo.n .no cpoKa noraweHHSI Ja,non>KeHHOCTH. 

Ypoecnb pncKa 

no COCTOSIHHIO Ha O'flleTHylO .u.ary npoueHTHbJe qJHHaHCOBble HHCTPYMeHTbl f'pynnbl COCTaBHJJH: 

MJIH py6. 

<1>1rnaHCOBblC 3Kni8bl 

EaHKOBCKHe ii.enoJITTbl B cocnme ii.eue,KH1,1X 

cpe)J.CTB H HX 3KBHBaneHTOB 

AonrocpottHrut .ne6HTOpCKall Ja,no.mKeHHOCTh 

3aHMbl BbI)J.aHHbre, eeKcem, K nonyttemno H 

6at1K0BcKHe ii.enoJITTbI, y•rreHHhte a cocnme 

npo•rnx HHBeCTHUHli 

<1>1rnaHCOBblC o6snaTCJibCTBa 

KpemrropcKrut Ja,nomKeHHOCTh no pe3yn1,raTI1M 

npuo6peTeHilll HHBecnumoHHbcx npaa 

Kpe.nHTut 11 JaHMhI 

31 .z.eica6pn 

2017 

28,825 

26,566 

1,531 

728 

31 )J.CKa6pH 

2016 
(nepcc1rnTI1uo) 

23,921 

21,601 

2,320 

(70,580) (75,978) 

(10,094) (10,447) 

(60,486) __ ....:,.( 6_5.;_,5_3 -'-1 ) 
( 4 t ,755) ___ c;;..s ... 2, ... os_1..,.,) 

AHaJJHl 'IYBCTBHTeJJbHOCTH cnpaee.n:JJHBOH CTOHMOCTH iJnrnancoeblX HIICTpyMeHTOB C 

cl>HKCHposaHJ-IOH CTaBKOH 

rpynna He YtJHTblBaeT cjlHHaHCOBble aKTHBbl l,f o6»3aTeJJbCTBa C qmKCHposaHHOH CTaBKOH KaK 

HHCTpyMeHTbl, ouemrnaeMble no cnpase,ll.JJHBOH CTOHMOCTH, H3MeHeHHSI KOTOpOH OTPa.>KaJOTCH B COCTaBe 

npH6blJJH HJJH y6b!TKa 3a nepHO)J.. rpynna TaK>Ke He onpe.n:en»eT npOH3BO)J.Hbie qnrnaHCOBbie HHCTpyMeHTbl 

(npoueHTHble CBOnbl) KaK HHCTpyMeHTbl xe,n>KHpOBaHHH B COOTBeTCTBHH C MO)J.eJJb!O ytleTa onepau,11j::j 

xe,ZJ.>KHpOBaHHSI cnpaBe,ll.JJHBOH CTOHMOCTH. CooTBeTCTBeHHO, H3MeHeHHe npoueHTHblX CTaBOK no 

COCTOHHHIO Ha OTtleTHYIO .nary He n0BJJH1IJJO 6bl Ha nOKa3aTeJJH npH6blJJH H y6bITKa. 

(e) Cnpaee,nJJHBaH 11 6aJJaHCOBaH CTOHMOCTb 

no COCT011HHIO Ha 31 .ne1<a6psi 2017 ro.na H 31 ,11.eKa6p» 2016 ro,11.a 6anaHC0BaH CTOHMOCTb qJHH8HC0Bb1X 

aKTHBOB H o6»3aTeJ1bCTB rpynnhl, 38 HCKJJI0'1eHHeM o6nHraU,HH, cymecTBeHHO He OTJlH'laJ18Cb OT HX 

cnpase,11.JJHBOH CTOHMOCTH. no COCT011HHIO Ha 31 .n.eKa6p11 2017 ro.na cnpase,nJJHBaH CTOHMOCTb 

o6nttrau.HH, 3a BbllJeTOM Bb!KynneHHblX rpynnow, npeBb!Wana 6anaHCOBYIO CTOHMOCTb Ha 1,333 
MHJJJJHOHa py6nei1 (Ha 31 .n:eKa6p» 2016 fO,!l.a cy1.1.J.eCTBeHHblX OTJlH'IHH He 6h!JJO ). 
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IlAO «Tpy11na Ko.11na11uii IlHK» 
Ilpmtel/UIIIIR K KOI/COnllOllpOBGIII/Oli 1p1111a,1co60U om'lem11oc11111 3a 201 7 200 

(f) YnpaBJICIIHC K3DHT3JIOM 

rpynna npOBO.D.HT noJJHTHKY, HanpanJJeHHYIO Ha no)J.JJ.ep)Kru-!He CTa6HJJbHO BblCOKoro ypoBH.R KanHTaJJa, 

no3BOJJ.RIOI..l\ero coxpaH.RTb JJ.OBeptte HHBeCTOpOB, Kpe.D.HTOpOB H yllaCTHHKOB pbIHKa H o6ecnel!HBaTb 

ycTOHl!HBOe p83BHTHe 6H3Heca B 6y.11.yll\eM. 

ConeT JJ.HpeKTopon JJ.ep)KHT nOJJ. KOHTpOJJeM CTpYKTYPY Kamnana, a HMeHHO OTHOUJeHHe BeJJHl!HHbT l!HCTOH 

3aJJ.OJJ)KeHHocrn K EBITDA. nopll.D.OK pacl!eTa cyMM l!HCTOH 3aJJ.OJJ)KeH1-1ocrn H EBITDA pacKpbrnaeTc.R B 

npHMel!aHHH 31. 

25 OcHOBHbie ,ll.oqepune KOMD3HHH 

B Te,,eHHe 2017 ro.11.a rpynna KOHTpOJJHposana 308 iopH.D.Hl!eCKHX mn.\ (B Te11ettHe 2016 ro.11.a - 244). 
AKTHBhl, ofo!3aTeJJbCTBa, Bb1pyl!Ka H pacxo.n.b1 JJ.UHHhlX KoMnattHH BKJ110l!ettb1 B HacTOllll\YIO 

KOHCOJJH.D.HposaHHYIO cjmHaHCOBYIO OTl!eTHOCTb. 

HH)Ke npHBO.D.HTCJI nepe11eHb OCHOBHblX KpynHblX .n.011epHHX KOMnaHHH rpynnhl: 

31j>lj>eKTIIBH8H JlOJJH 
Ilpasa ronocosaimH 

co6CTBCHHOCTH 

Crpana 
31 

31 JlCKa6pH 3] JlCKa6pH 31 JlCKa6pH 
JlCKa6pH 

pentcTpaunH 
2017 

2016 2017 2016 

AO «nepeall Hnore11HaJ1 K0Mrnnrn11 -
Poccm1 100% 100% 100% 100% 

PerHOID> (rrnK-PemoH) 
AO «nHK 11HJlYCTJlH!I» PoccH!I 99% 96% 99% 96% 

000 «ACK-rpa.u» PoccHl! 100% 100% 100% 100% 

26 y CJIOBHbie aKTHBbl H 06Sl33TCJ1bCTB3 

(a) CTpaxoeauue 

PblHOK CTpaXOBblX ycnyr B PoCCHHCKOH <I>e.n.epal..(HH HUXO.D.HTC.R Ha :nane CTaHOBJICHHJI, n03TOMY MHorne 

cjiopMbl CTpaXOBaHHJI, npHMCHJICMble B .n.pyrnx CTPaHax, B PocCHH noKa He.nocrynm,1. 

rpynna 3aCTpaxoeana HMYI..l\CCTBO H 06opy.u.ona1-rne C l..(eJJb!O KOMneHCal..(HH pacxo.n.on, KOTOpblC MOryT 

B03HHKHYTb B pe3yJJhTaTe anapHH. rpynna TaIOKe 3aCTpaxonana neKOTOpb!e BHJJ.hl npocjiecCHOHaJJhHb!X 

pHCKOB, CB.R3UHHhlX C Kal!eCTBOM npoBO.D.HMhlX CTpOHTeJJbHhlX pa6oT. fpynna He ocyll\eCTBJJJ!eT nonHoro 

CTPaXOBamrn Ha cny•iai:i OCTaHOBKH npOH3BO.D.CTBa H CTpaxoBaHHJI rpIDI<.D.UHCKOH OTBeTCTBeHHOCTH 3a 

B03Mell\CHHe ymep6a HMyll\eCTBY HJIH OKpy)Ka!Oll\CH cpe.ne, npHl!HHCHHoro B pe3yJJhTaTe anapHH Ha 

o6beKTax rpynnhl HJJH B CB.S13H C ee .11.e.RTCJJbHOCTb!O. 

fpynna TaIOKe He ocymecTBn.ReT cTpaxonamrn Ha cny•iai1 06cTOJ1TenhcTB Henpeo.11.onHMOH CHJJhI (cj>opc­

Ma)Kopa), KOTOpbie MOryT B03HHKHYTh B OTHOllICHHH nocTpOeHHb!X 3.D.aHHH B nepHO.D. C .uaTbl npH3HaHHJI 

Bbrpy<IKH .no .uaTbl perncTpau1111 npana co6crneHHOCTH noKynaTeneM HJJH no.n.nHcaHH.R aKTa npHeMa­

nepe.ua•m n OTHOllleHHH .n.onenoro CTpOHTeJJbCTBa. PHCK y6hITKOB n cnyl!ae HacrynneHH.R o6CTO.RTCJJhCTB 

Henpeo.n.onHMOH CHJ!hl B yKa3aHHhlH nep110.n. HCCCT caMa rpynna. 

B cnyl!allx, npe.n.ycMoTpeHHbIX <I>e.uepanhHhIM 3aKOHOM N!!2 I 4-<I>3 rpynna, Bhlcryna.R B Kal!eCTBe 

3aCTpOHl.l\HKa, ytJacrnyeT B 06mecrne B3aHMHoro CTpaxosmrn.R OTBCTCTBCHHOCTH 3aCTpOHl.l\HKOB. no 

.n.oneBOMY CTpOHTCJJbCTBY rpynna 3acTpaxosana CBOIO rpIDl()J.aHCKYIO OTBCTCTBCHHOCTb 3a HCHCTIOJJHCHHe 

nepe.ual!H roTOBhlX o6bCKTOB KJJHeHTaM. 

,no Tex nop, noKa fpynna He 6y.n.eT HMeTb nonuoro cTpaxonoro noKphlTH.R, cyll\ecrnyeT pHcK Toro, l!TO 

nospe)K,1leHHe HJIH yTpaTa HeKOTOpblX aKTHBOB, a TaIOKe HeKOTOpble .npyrne o6cTOJ!TeJJbCTBa MOryT 

OK83aTb cymecrnemme OTpHU.aTeJJbHOe BJJH.RHHe Ha .D.C.RTCJlhHOCTb rpynn1,1 H ee cf>HHaHCOBOe nOJJO)KeHHe. 
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(b) Cy.z.c6HblC pa36HpaTCJJbCTBa 

llAO «I'py1111a KoA1na1111ii lllfK» 
/1p1we'lal/UH K KOIICORUOUp06U/{IIOli </11t11a/lC060U om11en111ocmu 302017 WO 

rpynna BblC'l)TnaeT OTBeT'!HKOM a pa:3Jll1'1HblX cy.n.e6HblX pa36HpaTeJibCTBaX, CBJl3aHHblX c HCnOJIHeHHeM 

.n.oroaopoa Ha nOCTaBKY H OKa3aHHe ycnyr. no COCTO.IIHHIO Ha KOHeu 2017 ro.n.a o6mrui cyMMa HCKOB 0 

B3blCKaHHH Kpe,n.HTOpCKOH 3a,n.OmKeHHOCTH COCTaBHJla 882 MHJIJll10Ha py6nej:j (B 2016 ro.n.y: 470 
MHJIJIHOHOB py6nei1). CyMMa a pa3Mepe 736 MHJIJIHOHOB py6nei1 BKJIIO'!eHa e COCTaB Kpe,n.HTOpCKOH 

3a,Il.OJI>KeHHOCTH no COCTOHHHIO Ha 31 ,neKa6pH 2017 ro.n.a (Ha 31 ,neKa6pH 2016 ro.n.a: 434 Ml,fJIJIHOHa 

py6nej:j), PyKOBO.II.CTBO, OCH0Bb1Ba.11Cb Ha ,opH.II.H'!eCKOH ouenKe, C'!HTaeT, '!TO HCKH MOryT 6btTb ycneuJHO 

3aIUHIUeHbl H, KaK cne,n.CTBHe, KOMnaHH.11 He noHeCeT cymecTBeHHblX y6btTKH, npeBblUJalOIUHX cyMMY 

pe3epaa, OTPa>KeHHyto B COCTaBe Kpe,n.HTOpCKOH 3a,Il.OJJ>KeHHOCTH. no cy.n.e6HblM HCKaM O>KH.n.aeTC.11, '!TO 

OHH 6y,n.yT perneHbI B Te'!eHHe cne~tomero oHeTHoro nepHo..o.a. 

( c) y CJJOBHblC H8JJOroBblC o6H3aTCJlbCTBa 

HariozoeaR cucmeJwa 

l-lanoroea.11 CHCTeMa PocCHHCKOH (l}e,n.epaUHH npo..o.onmaeT pa3BHBaTbC.II H xapaKTep113yeTC.II '!aCTb!MH 

113MeHeHHHMl1 JaKOllO..O.aTeJibHblX HOpM, ocpHU11aJibHblX pa3bHCHeHl1H H cy..o.e6Hb!X perneHl1H, KOTOpb!e 

epeMeHaMl1 JIBJIJIIOTCH npoTHBOpe'!HBhlMH, '!TO .n.onycKaeT 11X HeO..O.H03Ha'!HOe TOJIKOBaJme pa3JIH'!HblMH 

HaJJ0f0Bb1MH opranaMl1. 

OpoaepKaMl1 11 paccne.n.osaHl1HMH B OTHOllleHHl1 npaBHJlhHOCTH HC'!l1CJieHHH Hanoros 3aHHMalOTCH 

HeCKOJlbKO peryn11pytOIUl1X opraHOB, HMelOIUHX npaso HaJJaraTb KpynHble lllTpa<pbl H Ha'IHCJIHTb nen11. 

OpaBHJlbHOCTb HC'IHCJleHH.11 HanoroB B OT'leTHOM nep110.n.e MO)l(eT 6b1Tb nposepeHa B Te'leHHe rpex 

nocne.n.y1om11x KaJieH.n.apHblX JieT. 8 nocne.n.1-1ee BpeM.11 npaKTHKa B Pocc11HCKOH <l>e.n.epaUH11 TaKOBa, '!TO 

nanoroab1e opranbt JaHHMatoT 6onee )l(ecTKy10 noJHUHIO a '!acrn HHTepnpeTau1111 H rpe6oaaHHH 

co6mo.neH11.11 nanoroaoro JaKono,n.aTeJJbCTBa. 

TaK)l(e c I JIHBapH 2015 ro.n.a 6b!JIH aae.n.eHbl HJMeHeHH.11, HanpaaneHHb!e Ha perynHpoaaHHe nanoroBblX 

nocne,D.CTBHH c.n.eJIOK C HHOCTpaHHblMH KOMnaHHJIMH H HX .n.eHTeJibHOCTH, TaKHe Kai( KOHUenum, 

6eHecjmu11ap1-1oro ana.n.eHH.11 ,!1.0XO.D.OB, Hanoroo6JIO)l(eHHe KOHTPOJIHpyeMblX HHOCTpaHHblX KOMilaHHH, 

npas11na onpe.n.ene1m.11 Hanorosoro pe311.n.enTcTBa 11 .n.p. CT0Tenu11anhHO ,n.aHHbte H3MeHeHHH MoryT OKa3aTb 

cymecTaeHHoe BJIHHHHe na uanoroay10 no311u1110 rpynnb1 11 coJ,n.aTb .n.ononnurenbHble nanorosb1e pHCKH 

B 6y.n.ymeM. ,[(aHHOe 3aKOHO.L(aTeJibCTB0 H npaKTHKa ero npHMeHeHHH npo.n.OJI)l(aeT pa3BHBaTbC.II, H 

BJIH.IIHHe 3aKOHO,D.aTeJibHb!X H3MeHeHHH ,D.OJl)l(HO paccMaTpHBaTbCJI Ha OCHOBe <paKTWleCKHX 

06cTo.11TeJ1bcTB. 

YKa3aHHble o6cTO.S!TeJJbCTBa MOryT npneecrn K TOMY, '!TO HaJJOfOBbte p11CKH a PoCCHHCKOH <IJe.n.epaUHH 

6y~T ropa3.II.O Bblllle, '!eM B .ZlPYrHX CTpanax. PyKOBO.llCTBO fpynnbl, HCXO.II.H 113 csoero IlOHHMaHl1H 

npHMeHHMOro pocCHHCKOro Hanoroaoro 3aKOHO,llaTeJibCTBa, ocp11UHaJibHblX pa3bJICHeI-IHH 11 cy.n.e6HblX 

perneHHH, C'!HTaeT, 'ITO HaJ10f0Bble o6.sl3aTeJibCTBa OTpa>KeHbl B a,n.eKBUTHOH cyMMe. TeM He MeHee, 

TpaKTOBKa 3THX nono>KeHHH HaJIOroBblMH H cy.n.e6HblMH opraHaMH, oco6eHHO B CBJ13H C npoae,n.eHHOH 

peqiopMOH Bb!ClIJHX cyne6HblX opraHOB, OTBe'!a!OIUHX 3a pa3pewem1e HaJIOfOBblX cnopoB, MO)l(eT 6b1Tb 

HHOH H, B cnytiae, eCJJH HaJJOroBb[e opraHb[ CMOryT .II.OKa3UTb npaBOMepHOCTb CBOeH no3HUHH, 3TO MO)l(eT 

OKa3aTb 3H811HTeJibHOe BJ111HHHe Ha HaCTOHIUYIO KOHCOJIH,llHpOBaHHYlO qJHHaHCOBYIO OT'!eTHOCTb. 

KpoMe Toro, f pynna np1106peraer pa6oTbl, ycnyrn, Cb!pbe 11 MaTepttaJibl y pa3JIH'IHblX nocTaBlllHKOB, 

KOTOpb1e HecyT nonny10 orneTCTBeHHOCTb 3a co6mo.n.enHe ttanoroaoro 3aK0Ho.n.aTeJ1bCTBa 11 

ycrnttoaneHHblX npaaun (crnH.n.apToa) 6yxranrepcKoro y,1era. BMecre c reM, c Y'leToM cymecray10mei1 

npaKTHKH HaJIOfOBb!X opraHOB, B CJiy<me, eCJIH HaJIOf0Bble opraHbl npe,nbHBHT IlOCTaBlllHKaM npeTeH31111 B 

caH3H c Heco6n10,n.eH11eM 1-1anoroaoro JaKoHo,n.arenhcTBa, 3TO MO)l(eT npwaecrn K .n.onoJIHHTeJJbHblM 

HaJIOfOBblM pHCKaM .II.JI.II fpynnb! . EcJIH HaJIOfOBb!e opraHb[ .II.OKIDKYT npaBOMepHOCTb CBOHX npereH311H K 

IlOCTaBlllHKaM, rpynne MOryT 6b!Tb npe,Il.bJIBJieHbl .n.onoJJHHTeJibHble HaJIOrH K ynnare, HeCMOTp.11 Ha TO, 

'ITO rnasHy10 ornercTBeHHOCTb 3a nonHory 11 caoespeMeHHOCTb Hanoroab1X nnaTemei1 Hecer pyKoso.n.crao 

3THX noCTaBIU11KOB. PyKOBO.II.CTBO He 0Tpa311JIO pe3epB0B no .n.aHHblM o6Jl3aTeJibCTBaM B HaCTO.SIIUeH 
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llAO «I'py11nu Ko.ununuii llHK» 
llp1wel/a11W1 K Ko11conuoupoea111101i rpw1a11coeoii om'lem11ocmu 3a 20 J 7 zoo 

KOHCOJHf,nttpoBaHHOH cjnrnaHCOBOH OT'leTHOCTH, nocKOJlbKY OQeHHBaeT pHCK OTTOKa ,neHe>ICHblX cpe,ncTB 

.nm1 HX norarneHH.SI KaK B03M0)1(Hb1H, HO He BblCOKHH. no MHeHHIO PYKOBO,ncTBa rpynnbl onpe.nemtTb 

cjmHaHCOBbte nocne,ncTBtiH noTeHQHaJlbHblX HaJI0f0Bb1X 06.SIJaTeJibCTB, KOTOpble, B KOHelJHOM HTOre, 

MOryT B03HHKHYTb y rpynnbl B CB.S13H C onepaQH.SIMH C ,naHHblMH nocTaBUlHKaMH HeB03M0)l(HO, B BH.ny 

MHoroo6pa.Jtt.SI no.nxo.noa no onpe.neneHmo cTeneHH aeJitttJHHbt HapyrneHH.SI HaJioroaoro 

JaKOH0,11.aTeJibCTBa. 

(d) rapaHTHH DO BLIDOJIIICIIHLIM pa60T3M 

CornaCHO ,neikTBy1omeMy pocCHHCKOMY JaKOH0,11.aTeJibCTBY, rpynna HeceT OTBeTCTBeHHOCTb Ja KatJeCTBO 

CTpOttTeJibHblX pa6oT, BbtnOJIHeHHblX B COOTBeTCTBHH c JaKJIJO'-leHHblMH .noroBopaMH, B TetJeHtte neptto.na 

.no Tpex neT c MOMeHTa peanttJaQHH cooTBeTcrny10mero 061,eKTa. C yt1eTOM ,naHHbtX 3a nporuJibte neptto,nht 

0 npe,nbJIBJieHHblX rapaHTHHHblX Tpe60BaHH.SIX, cyMMa KOTOpblX 6b1Jla HecymecTBeHHOH, B HaCTO.SIW.ett 

KOHCOJIH,nttposaHHOH cjnrnaHCOBOH OT'-leTHOCTH rpynna He OTpa.3HJia ycJIOBHblX 06J1JaTeJibCTB no 

rapaHTHJIM Ha BbtnOJIHeHHble pa60Tbl. 

(e) Ilpo'-IHC rapaHTHH 

no cocTOHHmo Ha 31 ,neKa6p.S1 2016 ro.na rpynna npe.nocrnattna nopy'-lttTeJihCTBa 6aHKY a oTHornemrn 

Kpe,nHTa pa.3MepoM 1,014 MHJIJIHOHOB py6nei1, ,naHHOMY CB.S13aHHOH CTOpoHe, KOTOpWI .SIBJI.SleTC.SI 

JaCTpOHUlHKOM Kpymmro )l(J,fJIOro npoeKTa. B 2017 ro.ny B CBJ13H C npO,Zla)l(eH accoQHHpOBUHHOH 

KOMnaHttH rpynna no,nnttcana cornarnentte o pacTOp)l(eHHH ,naHHoro nopy'-lttTeJibCTBa. 

27 Onepau.uu co CBS133HHblMH CTOpOH3MH 

(a) 0THOWCHHH KOHTpOJIH 

no COCTO.SIHHIO Ha 31 ,neKa6p.S1 2017 ro.na y rpynnbl OTCYTCTBOBana Henocpe.ncTBeHHaR HJIM KOHet1HaJ1 

MaTepHHCKWI KOMnaHH.SI. 

no COCTO.SIHHIO Ha 31 ,neKa6p.S1 2017 ro.na KOHe'-IHblH KOHTpOJib Ha.n Kor.rnaHHeH ocymecTBJI.SleT rocno,nHH 

C.3. rop.neeB, .nom1 KOlffpOJI.SI B rpynne KOTOporo COCTaBJI.SleT 74.59%. 

(b) BLmJiaTbl so311arpa;K,Uemrn pyKOBO/"-'CTBY 

3apa6011111aR 1mllma II npeAt1111 

CyMMbl BOJHarpa)l(,ZleH11.S1, HatJHCJieHHb1e B nonh3Y KJI10t1eBblX pyKoso.ni1mttx coTpy.nHHKOB, a oTtJeTHOM 

ro.ny COCTaBHJIH: 

MJJII py6. 

3apa6onta.SI IU1arn H npeMHH 

0T'IHCJleHHR B neHCHOHHblH !pOHJJ. Pct> 

(c) Oncpau1m c accou1mposa1111LJMH KoMnamUJMH 

Ctu11,,)o pllC'tellWB c llCCOl(llllponlllllll,IJltll K<hHllllllllllJltll 

MJIH py6. 

3afiMbl BbtJlaHHb1e 

Aaancbt BbtitaHHbre 

Toproarui H npo•1a.S1 ne611ropcKa.S1 JanomKermoCTb 

BeKCeJJll 

ABaHCbl no11y•1eHHblC 

Toproeall H npo•mll KpCJlHTOpCKa.SI 3a!l0Jl)KeHHOCTb 

lhoro 

2017 

1,572 

258 

1,830 

31 J);Clm6pH 
2017 

155 

26 

3 

(61) 

(339) 

(216) 

2016 

840 

134 

974 

31 JJ;CKa6pH 2016 

171 

2 

25 

608 

(943) 

(181) 

(318) 
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flp1wel/a1111J1 K 1<011co1moupoaa111101i 1/nma11coaoii om'len111ocn1113a 2017 zoo 

B 2016 ro.ey fpynna npe.n.ocTaBmina nopytnneJJhCTBO a OTHOUJeHHH Kpe,AHTa, Bbl,AaHHoro 6aHKOM 

acCOU.HHpOBaHHOH KOMnaHHH. B 2017 ro.ey rpynna npO,AaJJa .D.OJJJO a YKaJaHHOH aCCOU.HHpoBaHHOH 

KOMnaHHH TpeTbeH CTOpoHe. 

(d) Ilpo•rne onepa.._1rn co csmannLIMH cToponaMH 

B 2017 ro.ey 3afiMhl, BbJ.D.aHHbJe Ha cyMMY 171 MHJJJJHOH py6nei1, aeKcem1, nony4eHHbJe Ha cyMMY 608 
MHJJJJHOHOB py6new H aBaHChl noJJy4eHHhle Ha 779 MHJJJJHOHOB py6nefi OT 3aBMCHMhlX KOMnaHHH 6bJJJH 

3al!TeHhJ nyTeM ocymecrnneHHH pH.D.a onepau.Hi1 no B38HMHOH yczynKe npaa Tpe6oaaHHH. B 2017 ro.ey 

6bJJJH BbJ,AaHhl H norallleHbl ,AeHe)l{Hb!MH cpe,ACTBaMH 3aHMhl Ha cyMMY 1,672 MHJJJJHOHa py6nei1. 

B ,AeKa6pe 2016 ro.n.a fpynna npHo6pena y Horus Real Estate Fund I B.V. 100% .n.onH fpynnh1 KoMnaHHH 

- ae.n.yll.lero .n.eaenonepa KpynHoMaCUlTa6HhlX npoeKTOB 3a B03HarpIDK.D.eHHe, paaHoe nepaoHal!aJJbHOH 

u.eHe npHo6peTeHHH a pa3Mepe 11,664 MHJJJJHOHa py6nei1, onJJatieHHOH ,!l.eHe)l{HblMH cpe,ACTBaMH ( CM. 

npHMellaHHe 7). B 2017 ro,Ay npHo6peTeHHH y CBS!3aHHhlX CTOpOH He 6bJJJO. 

B 2017 ro.ey pyKoao.n.crno fpynnhl H l!JJeHbl Coaern )],HpeKropoa npH06pen11 y fpynnh1 )KHJJh!e 

noMell.leHHH 11 napKOB0l1HbJe MeCTa a CTpOHll.lHXCH o6beKTax Ha cyMMY 92 MHJJJJHOHa py6nei1 (B 2016 ro,Ay­

Ha cyMMY 54 MHJJJJHOHa py6nei1). YnJJal!eHHhle cyMMhl 6bJJJH Yl!TeHhl a COCTaBe aaaHCOB OT noKynaTenew 

Ha 31 .D.eKa6pH 2017 ro,Aa. 

28 Co6blTHH nocJie oP1eTHOH )J,aTLI 

B anpene 2018 ro.D.a fpynna pa3Mecmna BhmycK 06nHrau.11i1 Ha cyMMY 7,000 MHJJJJHOHOB py6nei1 cpoKoM 

Ha 10 JJeT H B03M0)KH0CTbl0 .n.ocpotrnoro noraweHHH no ycMOTpeHHIO 3MHTeHTa. CTaBKa Kynona Ha 

nepBb!H KynoHHhlH nepHO.D. ycTaHOBJ!eHa B pa3Mepe 7,75%. npou.eHTHaH CTaBKa no KynoHaM, Ha4HHaH co 

aTOporo no .D.Ba.D.U.aTbltt BKJJJ04HTeJJhHO - Kmo4eBaH CTaBKa USP<l> + 0,5%. nepHO.D.Hl!HOCTb ar,mnaTbJ 

KynoHa - O.D.HH pa3 a nonro,Aa. 

29 OcHOBHbie noJIOJKeHHSI yqeTHOH UOJIHTHKH 

noJ!O)ICeHH.H y11eTHOH nom!THKH, onHCaHHble HH)l(e, npHMeHHJJHCh nocne,AOBaTeJJhHO BCeMH KOMnaHH.HMH 

B COCTaBe 1pynnr,1 BO acex OT'JeTHblX nepHO,Aax, npe,ACTaBJJeHHhlX B HaCTOl!ll.lCH KOHCOJJH.D.HpOBaHHOH 

q>HHaHCOBOH OT'1CTHOCTH. C 2017 ro.n.a fpynna pacKpbrnaeT 1rn<j>opMau.1110 06 113MeHeHH.HX B 

o6l!3aTeJJbCTBax, o6ycJJOBJ1eHHblX q>HHaHCOBOH ,!l,el!TeJlbHOCTblO, B COOTBeTCTBHH C Tpe6oeaHHl!MH 

nonpaaoK K MC<l>O 7. 

(a) fipHH ... lmbl KOHCOJIH,!l.3QHH 

(i) CoeJ11m 110 061,eouuemuo fi11311eca 

C,AeJ!KH no o6be,!I.HHCHHIO 6H3Heca Y'fHTb!Ba!OTCH MCTO.D.OM np1106peTeHHl! no COCTOl!HHIO Ha .D.aTY 

np1106peTeHHl!, a HMeHHO Ha ,AaTy nepexo.D.a KOHTpOJJl! K f"pynne (cM. np11Met1attHe 7). 

fpynna ou.eH11aaeT ry.D.BHJJ Ha .n.aTy np1106peTeHHH cne.D.YJOll.lHM o6pa3oM: 

• 
• 
• 

• 

cnpaae,AJJHBaH CTOHMOCTb nepe.n.aHHOfO B03Mell.leHttH; nJJIOC 

cyMMa npH3HaHHOH HeKOHTpOJJttpy10ll.lCH .D.OJJH B np1106peTaeMOH KOMnaHHH; nmoc 

cnpaBe,!l,JJHBaH CTOHMOCTb y,Ke HMe!Oll.leHCl! .D.01111 B KamnaJJe np1106peTeHHOH KOMnamm, ecJJH 

c,AeJJKa no o6be.D.HHeHmo 6113neca ocyll.leCTBJJHJJacb no3TanHo; MHHyc 

HCTTO-BeJJHllHHa npH3HaHHblX cyMM (KaK npaBHJJO, cnpaBe,IJ.JJHBa.H CTOHMOCTb) H,AeHTH<PHU.HpyeMblX 

np1106peTeHHb!X aKTHBOB 3a Bb!'feTOM npH!UITblX o6l!3aTeJ!bCTB. 

EcnH 3Ta pa3HHU.a Bblp8)1{aeTCH OTpHU.aTeJ!hHOH BeJ!H'iHHOH, TO B cocnme npH6blJ!H HJ!H y6blTKa 3a nepHO.D. 

cpa3y npH3HaeTCH ,!I.OXO.D. OT BhlfO,!l,HOfO npHo6peTeHHH. 
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llp1we11m1W1 i. 1.0Hconuo11poaaHH01i </m11m1c0Boii om11en1Hocmu 3a 2017 wiJ 

8 COCTaB nepe.naHHOro B03Mew.eHIUI He BKJIIO'la!OTCSI cyMMbl, OTHOCSIIJ.VleCSI K yperym1p0BaHHJO 

cymecTByJOIJ.J.HX paHee OTHowem1it TaKHe cyMMbl B o6meM cny11ae npH3HalOTCSI B COCTaBe npH6blJ1H HJIH 

y6blTKa Ja nepHOJl. 

CToHeceHHble fpynnott a peJyJibTaTe onepau.1111 no o6beJlHHeHHJO 6H3Heca JaTpaTbl no c.nenKaM, OTJIH'IHble 

OT 3aTpaT, CBS13aHHblX C BblnYCKOM .nonroBblX HJIH .noneBblX u.eHHblX 6yMar, OTHOCSITCSI Ha paCXO,I(bl no 

Mepe HX B03HHKHOBeHHH. 

Jl106oe ycJIOBHOe B03MeIJ.J.eHHe npH3HaeTCSI no cnpaBeJl]IHBOH CTOHMOCTH Ha .nary nptto6peTeHHSI. EcJIH 

ycnoaHoe BOJMeme1rne KJiaccmtmu.upyeTcsi KaK 11acTb KanHTana, TO ero eeJIH'IHHa anocne,ncTBHH He 

nepeou.eHHBaeTCSI, a ero BblnJiaTa OTpIDicaeTCSI B COCTaBe KanHTana. 8 npOTHBHOM cny11ae H3MeHeHHSI 

cnpaBe):lJIHBOH CTOHMOCTH ycnoeHoro B03MemeHHSI npH3Ha!OTCSI B COCTaBe npH6blJIH HJIH y6blTKa Ja 

nep110.n. 

(ii) He1<011mpoll11py1011(11e iJoJ111 

HeKOHTpon11py1oma11 JlOJISI ou.eHHBaeTCSI KaK nponopU.HOHaJibHaH 'laCTb 11,neHTHq>HU.HpyeMblX 'IHCTblX 

aKTHBOB np1106peTaeMOH KOMnaHHH Ha .nary np1106peTeHHSI. 

H3MeHeHHSI ,I(OJIH fpynnbl B .n.011epHeH KOMnaHHH, He npHBO,I(SIIJ.J.ee K norepe KOHTpOJISI, Y'IHTblBa!OTCSI KaK 

CJleJIKH C Kam!TaJJOM. 

(iii) J(or1ep1111e KOJ1tna11uu 

,ZJ;o11epHHMH SIBJISIIOTCSI KOMnamrn, KOHTpOJIHpyeMble fpynnow. rpynna KOHTpOJIHpyeT .no11epH!OIO 

KOMnaHHIO, Kor.na rpynna no.nsep)KeHa pHCKaM, CBS13aHHblM C nepeMeHHblM .noxo.n.oM OT y'laCTHSI B 

o6beKTe HHBeCTHU.HH HJIH HMeeT npaea Ha nony11eHHe TaKOfO JlOXo,na, H HMeeT B03M0)KH0CTb 

HCnOJib30BaTb CBOH noJJHOM011HH B OTHOWeHHH ,naHHOH KOMnaHHH C u.eJJblO OKa3aHHSI BJJHHHHH Ha 

eeJIH'IHHY :noro .noxo.na. CToKa:mTeJJH cpHHaHCOBOH OT'leTHOCTH .no•1epHHX KOMnaHHH OTpa)KaJOTCSI B 

COCTaBe KOHCOJIH,nHpoeaHHOH !pHHaHCOBOH OT'leTHOCTH C ,naTbl nony11emrn KOHTpOJJSI .D.O ,naTbl ero 

npeKpaw.eHHSI. Y'leTHaH noJJHTHKa )).O'lepHHX KOMnaHHH no.neepranacb H3MeHeHHl!M B Tex CJJY'IMX, KOr)).a 

ee Heo6xo.nHMO 6blJJO npHBeCTH B COOTBeTCTBHe C y'leTHOH nom1THKOH, npHHflTOH B fpynne. Y6blTKH, 

np11xo.nsiw.11ecsi Ha HeKOHTpOJIHpy10w.y10 .nomo B ,I(OllepHeH KOMnaHHH , B noJJHOM o6beMe OTHOCl!TCll Ha 

c•1eT HeKOHTpOJJHPYIOIJ.J.HX .nonett, )).a)Ke eCJIH 3TO npHBO,I(HT K B03HHKHOBeHHJO .ne6eTOB0f0 CaJib,I(O 

( «.necpHU.HTa») Ha 3TOM C'leTe. 

(iv) llomepR 1<011mpo11J1 

Tip11 yTpaTe KOHTpOJJll Ha,n .D.O'!epHeH KOMnaHHeH fpynna npeKpamaeT npH3HaHHe ee aKTHBOB 11 

0611JaTeJJbCTB, a TaK*e OTHOCSIIJ.J.HXCSI K Hett HeKOHTpOJJHPYIOll.lHX .l].OJJett Y'laCTHSI H .npymx COCTaBJJSIIOIJ.J.HX 

ee co6cTBeHHOfO KanHTana. J1106M nOJJO)KHTeJJbHM HJJH OTPHU.aTeJibHWI pa3HHU.a, B03Hl1Kll1M B 

pe3yJJbTaTe yTpaTbl KOHTpOJJSI, npH3HaeTCSI B COCTaBe npH6blJJH HJIH y6blTKa Ja nep110.n. Ecn11 fpynna 

coxpaHsieT 3a co6ott 'laCTb HHBeCTHU.1111 B 6h1Bll1YJO ,I(O'!epHIOIO KOMnaHHIO, TaKaSI ,I(OJJSI Y'laCTHSI 

Ol{eHHBaeTCSI no cnpaee.n.JJHBOH CTOHMOCTH Ha .l].aTy yTpaThl KOHTpOJJSI. 8 )).aJJbHettll.leM 3Ta .l].OJI.H 

Y'IHTblBaeTCll KaK HHBeCTHU.Hll B accou.1111p0BaHHYIO KOMnaHHIO (c 11CilOJih30B8HHeM MeTO)).a )).OJJeeoro 

y11aCTHSI) HJIH KaK <l)l1HaHC0BhlH 8KTl1B, HMelOIJ.J.HHCSI B H8JJl1lJHJ1 )).JISI np0)).8)1(11, B 38BHCHMOCTH OT Toro, B 

KaKOH CTeneHH fpynna npOJJ.OJI)lcaeT BJ1HS1Tb Ha YKa3aHHYIO KOMnaHHJO. 

(v) Yitacmue B ofiaeKmax u11Becmut(u11, y11111nb1Bae..ub1x .uemoiJoM iJoneBozo y1wcmu.11 

Y 11aCTHe fpynnhl B 06beKTax HHBeCTHU.HH, Y'IHTblBaeMblX MeTO.D.OM )).OJieeoro Y'laCTHll, BKJIJOl!aeT y11aCTHe 

B aCCOU.HHpoeaHHblX H COBMeCTHblX KOMnamrnx. 

Accou.1111poeaHHblMH SIBJJSIIOTCSI KOMnaHHH, Ha !pHHaHCOBYIO H onepaU.HOHHYIO noJIHTHKY KOTOpblX 

f pynna 0Ka3b1B8eT 3Ha'IHTeJJbHOe BJIHSIHHe. TipH 3TOM fpynna He ocymecTBJISleT KOHTpOJih HJIH 

COBMeCTHhlH KOHTpOJih Ha.I]. q>HHaHCOBOH H onepaUHOHHOH noJIHTHKOH TaKHX KOMnaHHH. EcJIH fpynne 

npHHa)).Jle)KHT OT 20 )).0 50 npoueHTOB npae fOJIOCOBaHHSI B KOMnaHHH, TO HaJIH'!He 3H8'1HTeJibHOfO 

BJIHSIHHSI npe.1].nonaraeTCSI. CoeMeCTHblMH KOMnaHHSIMH SIBJISIIOTCSI o6beKTbl cornaweHHH, Ha.I]. KOTOpblMH 

y fpynnhl eCTb COBMeCTHhlH KOHTpOJib, npH KOTOpOM rpynna o6na):laeT npaBaMH Ha 'IHCTble aKTHBbl 
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/1pmte'laHUH K KOHconud11po8aHH01i 1jJ11Hw1co8oii oml/en111ocm11 3a 20 J 7 zoi) 

.naHHblX o6'beKT0B. rpynna He HMeeT npaB Ha aKTHBbl COBMeCTHblX KOMnaHHH H He HeceT OTBeTCTBeHHOCTH 

no HX 06S13aTeJ1bCTBUM. 

,nonH B acCOl..lHHpoaa,rnblX H COBMeCTHblX KOMnaHHSIX Y'IHTbJBaJOTCSI MeTO,LIOM .noneaoro ytJacnrn H npH 

nepeoHalJaJibHOM npH3HaHHH OTpIDKaJOTCSI no ce6eCTOHMOCTH. Ce6ecTOHMOCTb HHBeCTHU.HH BKJ1101iaeT 

TaJOKe 3aTpaTbt no c.nenKe. 

B KOHCOJlH,UHpoeaHHOH !pHHaHCOBOH OTlJeTHOCTH rpynna OTpa)lcaeT CBOIO .nomo e npH6blJll,I HJlH y6bJTKe 

H B npotJeM COBOKynHOM .noxo.ne o6'beKT0B HHBeCTHU.HH, YtJHTbJBaeMblX MeTO,UOM .noneeoro ytJaCTHSI. 

,nrurna» .nonSI pacClJHTbJBaeTCSI c Y'leTOM KOppeKTHpOBOK, Tpe6yJOl.lJ.HXCSI ,nnR npHee,neHHSI ytJeTHOH 

nonHTHKH KOHKpeTHoro o6'beKTa e COOTBeTCTBHe c ytJeTHOH nonHTHKOH fpynnbl, HalJHHaR c MOMeHTa 

B03HHKHOBeHHSI 3HalJHTenbHOro BnHSIHHlf HJlH ocyl.lJ.eCTBneHHlf COBMeCTHOro KOHTponsr H .no ,naTbl 

npeKpal.lJ.eHHSI :noro 3HalJJ1TeJlbHOro BJlHlfHIUI HJll,I COBMeCTHoro KOHTJ)OJllf . 

Kor.na ,LIOJllf rpynnbl B y6blTKax 061,eKTa HHBeCTHU.HH, YtJHTbJBaeMoro MeTO.IJ;OM .nonenoro ytJaCTHlf, 

npeBblUiaeT ee .nomo ytJaCTHlf B 3TOM o6'beKTe, 6a.naHC0BaR CTOHMOCTb ,naHHOH .nom1 ytJaCTHlf (BKJllOlJalf 

mo6bte .nonrocpotJHble HHBeCTHU.HH) CHH)!CaeTClf .no HYJllf H ,lla.JlhHewwHe y6bJTKH rpynnoj:j He npH3HaJOTClf, 

KpoMe Tex cnytJaee, Kor.na rpynna np1rnsrna Ha ce6sr o6sr3aTeJ1bCTBa no KOMneHcau.1111 y6bJTKOB JToro 

o6beKTa 1rnaeCTHU.HH, J1H6o npOH3BeJ1a BbJnJlaTbJ OT ero HMeHH. 

(b) IIpcKpamcnHaSJ ACSITCJlbHOCTb 

npeKpal.lJ.eHHOH .neneJlbHOCTbJO RBmleTCSI KOMnOHeHT 6H3Heca rpynnbI, ,neS1TeJ1bHOCTb H noTOKH 

.neHe)l(HblX cpe.ncTB KOToporo MOryT 6bJTb tJeTKO 06oco6J1eHbl OT OCTaJlbHOH lJaCTH rpynnbl H KOTOpblH: 

• npe,ncTaBJ1SleT co6oii OT,UeJlbHblll 3Ha'!HTeJ1bHblH BHA ,neS1TeJ1bHOCTH HJlH reorpaq>HtJeCKHH paiioH 

ae,neHHSI onepau.wii; 

• SIBJ1SleTCSI '!aCTblO e,nHHOfO CKOOp,llHHHpoeaHHOfO nnatta BbJ6bJTHSI OT,UeJlbHOro 3Ha'!HTeJ1bHOfO BH,na 

,neS1TeJ1bHOCTH HJlH reorpacjrn,,ecKoro paifoHa ee,neHJui onepauwii HJlH 

• SIBJ1SleTCSI .no•,epHeii KOMnaHHeii, np1106peTeHHOH HCKJll01JHTeJ1bHO C u.enbJO nocne.nyJOl.lJ.eH 

nepenpo,nIDKH. 

,neirTeJlbHOCT b KJ1accmjrnu11pyeTCH KaK npeKpal.lJ.eHHalf B MOMeHT ee BbJ6bJTHH HJlH B MOMeHT, Kor.na 3Ta 

,neHTeJlbHOCTb OTBetJaeT KpHTepHRM KJlaCCH!pHKal(HH B 1ca11ecTBe npe,nHaJHa,,eHHOH .lVIH npo.na)l(H, ecm1 

nocne,nHee npoH30Uino paHbWe. Kor.na .neirTen bHOCTb Knacc11cjrnu11pyeTcir B KatJecTBe npeKpal.lJ.eHHOH, 

cpaBHHTenbHble ,naHHbJe OT11ern O npH6bJnH HnH y6blTKe H npo11eM COBOKynHOM .noxo.ne npe,nCTaBJlHIOTCH 

TaJ<, KaK eCJIH 6bl 3Ta .neirTeJlbHOCTb 6b1Jla npeKpal.lJ.eHJrnii C HatJana COOTBeTCTBYIOl.lJ.ero cpaBHHTenbHOro 

nep110.na. 

(i) Onepm(Ull, UCKJll()l/(lf!.ttrite 11p11 KOIICOlllll)<ll(IIII 

npw no.nrOTOBKe KOHCOJlH,LIHpoeaHHOH <}>HHaHCOBOH OT11eTHOCTH HCKnl01JalOTCH OCTaTKH no pac•1eTaM H 

onepal(HH BHYTPH fpynnbl, a TaJOKe HepeaJIH30BaHHble ,UOXO,llbl H paCXO,llbl no TaKHM onepaU.HRM. 

HepeamnoeaHHaR np116b1J1b, B03HHKUia» no pe3yJ1hTaTaM onepauwn c o6beKTaMH 11HeecT11ponan11H, 

Y'1HTb1BaeMb1MH MeTO,nOM .noneaoro ytJaCTHSI, HCKJ1J01IaeTCSI nponopu.110HaJibHO .none rpynnbl B TaKHX 

06beJCTaX. HepeaJIH30BaHHble y6blTKH HCKJlJO'JalOTCll aHaJIOrH'IHO HepeanH30BaHHOH npH6blJ1H, HO TOnbKO 

B tJaCTH He o6ecueHHBWeiicH BeJlHlJHHbl COOTBeTCTBYIOl.lJ.ero (6a30Boro) aKTHBa. 

(c) BL1py11Ka 

(i) Bbtpyttl(Q om peaJlUJQL(UU 061,e1<m08 lte<)8UJ/CUAtoCmu 

8b1pytJKa OT pean113au1111 o6'beKTOB He,neH)l(HMOCTH BKnlOtJaeT Bb1pytJKY OT pean113au1111 KeapTwp a m11nb1x 

.noMax, CTpOHl.lJ.HXCSI no 3apaHee pa3pa60TaHHblM H yTBepm,neHHblM npoeKTaM, 6e3 ytJeTa 

HH.D:HBH.U.YaJibHblX Tpe6oaaHHH noKynateneii. 

Bb1pytJKa OT peanH3al(HH 061,eKTOB He,UBH)l(HMOCTH Ol.leJmaaeTCH no cnpaee,nJ1HB0H CTOHMOCTH 

nony'iem,oro HJlH no.nne)l(al.lJ.ero nony'ieHmo B03Mel.lJ.eHHH 3a BbJ'ieTOM ecex npe.nocrnaneHHb1x Toproeb1x 

CKH,ll.OK H ycrynoK (npH HaJIHlJHH TaKOBblX). 8b1pytJKa npH3HaeTCSI B TOT MOMeHT, Kor.na cyl.lJ.eCTBeHHbJe 

pHCKH H BblrO,nbl, CBlf3aHHble C npaBOM co6cTBeHJJOCTH, nepe.naHbl noKynaTeJlJO, eepOS!THOCTb nony'!eHHSI 
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COOTBeTCTBYIOI.l.lero B03MeI11eHHH HBJrneTCH Bb!COKOH, noHeceHHbJe 3aTpaTbl H noTeHJ.VlaJlbHble B03BpaTbl 

MO)KHO Ha,ne)KHO oueHJ,tTb, npeKpameHo y'iacnte B ynpaBneHm-t npo.naHHbJM o6beKTOM 11 BenwrnHy 

Bblpy11K11 MO)l(HO Ha,ne)l(HO 01..(eHHTb. 

MoMeHT nepexo.n.a pHCKOB H BblfO,D., BblTeKlUOLI.J,11X H3 npaea co6cTBeHHOCTH, 3aBHCHT OT KOHKpeTHblX 

ycnoBHH Kam.noro .n.oroBopa Kynn11-npo,n.am11. npH perutH3a!.lHH o6beKnt He,ll,BJ.i)KHMOCTH nepexo,n, KaK 

npaBHJTO, npoHCXO,D.HT, KOr,na COOTBeTCTBYIOLI.J,ee 3,D.aHHe npH3HaeTCH rocy.n.apCTBeHHOH KOMHCCHefi, 

opraHH30BaHHOH MeCTHblMH opraHaMH BnaCTH ,D.JTH npHeMKH 3aKOH'ieHHblX o6be1CT0B (rOCKOMHCCHH), 

npurO,D.HblM K 3KcnnyaTaQHH. Aoxo,n.bt, nony11eHHbte OT npo.namH o6beKTOB He,D.BH)KHMOCTH <l>H3H'ieCKHM 

nHQaM, nptt3Ha!OTCH, Kor.na npe,nonnara cocr aem1er 6onee 95% or crottMocrn 06beKTI1 He,nsmKHMOCTH. 

Bb1py'iKa OT peantt3aQHH He,llBH)l(HMOCTH OTpamaeTCH no QeHaM, ,n.eHCTBOBaBUIHM Ha ,Aary 3aKmo11eHHH 

,ll,Of0B0p0B peanH3al..(HH, KOTOpble MOryT 3Ha'iHTeJTbHO OTnH'iaTbCH OT ueH, ,AeHCTBOBaBUIHX Ha .nary 

npH3HaHHH peanH3aQIUI. 

(ii) B b1py 111,a om peW111Jat(IIU cmp01111u!.llbut,1x yCJ1yz 

Bb1py11Ka OT peanH3aQHH ycnyr no CTpOHTeJTbCTBY BKJTIO'!aer CTpmnenbHbJe ycnyrn, KOTOpb!e 

npe,AOCTaBnHIOTCH no KOHKpeTHOMY 3anpocy 3aKa31!HKa. 

Bb1py11Ka OT peanH3aQHH ycnyr no CTpOHTeJTbCTBY OTpamaeTCH B or11ere O npH6blJlHX H y6bJTKax 

e)KeMeCH11HO B COOTBeTCTBHH co cne.n.y10L1.J,HMH npHHQHnaMH : 

• EcJJH pe3yJJbTaT .noroeopa Ha CTpOHTeJTbCTBO MO)KeT 6b1Tb Ha,ne)l(HO OQeHeH, TO Bb1py<1Ka 

npH3HaeTCH nponopl.lHOHaJlbHO CTa,AHH 3aaeprneHHOCTH pa6or. no MHeHHIO PYKOBO,ll,CTBa pe3ynhTaT 

.noroaopa Ha CTpOHTeJtbCTBO MOiKeT 6b!Tb HU.O.eiKHO oueHeH npH ,D.OCTH)KeHHl-1 onpe.n.eneHHOfO OTHOUieHHH 

<l>aKTH'!eCKHX 3aTpaT K nnaHOBblM. 

• Ecm1 ornowen11e qiaKTH'ieCK11x 3arpar K 6io)l)KeTHhlM 3arparaM Hl1)Ke onpe,AeneHHoro nopora, TO 

Bb1py<1Ka np113HaeTCH TOJ!bKO B pa3Mepe noHeceHHblX 3arpar no KOHTpaKTY, aepOHTHblX K B03Mell.J,eHHIO. 

CTa,o.HH 3aaepweHHOCTH pa6oT no .n.oroaopy 01..1en1rnaerc» e)l(eMec»•1Ho KaK OTHOWeH11e cpaKT11'iecK11x 

3aTpaT K 6JO,D.)l(eTHblM 3arpaTaM 11 QJl1KC11pyeTCH B aKTax BblnOJtHeHHblX pa6oT, no,An11caHHblX rpynnoi:i H 

3aKa31111KOM. rpynna np113Haer y6hlTOK no He3aaeprneHHblM KonrpaKraM B TOM nep110.n.e, Kor.n.a TaKHe 

y6b!TKl1 H,!l.eHTHQlHL.lHpoeaHbl. 

Bb1pyl!Ka .n.011epHHX KOMnaHHH OT OKa3aHHH ycnyr no BbtnOJ1HeHl110 CTp011TeJ1bHblX pa6or CTOpOHHHM 

TeXHH•!eCKHM 3aKa3•1!1KaM, OKa3b!BalOLI.J,HM ycnyrn TeXHH'ieCKOfO 3aKa3a .n.pyrnM KOMnaHH.!IM rpynnhl, 

ocymecTBJ!HlOLI.J,HM QJYHKLlHH HHBeCTOpa HJJH COHHBeCTOpa, Y11HTb1BaeTCH KaK Bb1py11Ka OT 

BHyrp1-1rpynnoeoi;i pean1naum-1 11 l1CKJ1101meTCH nyTeM yMeHbUieHHH o6mei1 cyMMbl BblPY'IKH 11 

COOTBeTCTBYIOLI.J,eH ce6eCTOHMOCTH . 

(iii) llporta.Jl a1,1py•11<a 

Bb1py11Ka OT npo,Aa)Kl1 CTp011TenbHbIX MaTepHaJJOB, 11 npo1mH Bb1py11Ka orpa)KaeTCR B KOHCOJIH,D.HpOBaHHOM 

OT11eTe O COBOicynHOM ,D.OXO,Ae B MOMeHT nepexo.n.a K noKynaTeJtlO ecex cyI11eCTBeHHblX pHCKOB H Bblro,!:I, 

CBR3aHHblX C npaBOM co6cTBeHHOCTl1. 

(d) Il po•rne pacxo,n.b1 

(i) Ape11011bte 1111ameJ1c11 

nnaTe)KH no .n.oroeopaM onepaQHOHHOH apeH,Abl npH3HalOTCH B KOHCOJIH,AHpoBaHHOM OT'ieTe 0 

COBOKynHOM ,AOXO,Ae 3a nep110,A paBHOMepHO Ha BCeM npOTH)l(eHJ,111 cpoKa ,n.eHCTBHH .noroaopa apeH,llbl. 

nony11eHHble JlbfOTbl no apeH,ne npH3HalOTCH B Ka11ecTBe HeOTbeMJleMOH 11acTH 06L1.J,eH cyMMbl apeH,AHblX 

nnaTe)l(e.H e Te11etttte acero cpoKa ,AeikTBl1H .noroeopa apeH,n.hI. 

MHHHMaJlbHbie apeH,ll,Hbte nnaTe)KH no ,AOrOBopaM qmHaHCOBOH apeH,Abl (11H3HHra) pacnpe,AeJIHIOTCH 

Me)K,D.y QJHHaHCOBblMH pacxo.naMH H yMeHbllleHHeM OCTaBrnei:icH cyMMbl 06113aTeJtbCTBa. <t.>HHaHCOBble 

pacxo,Abl pacnpe.nenHJOTCH no Kam,noMy neptto.n.y B Tel!eHHe cpoKa .neikTBl1H ,11,oroeopa apeH,llbJ TaKl1M 
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o6pa.JOM, 1no6hl CT8BKa, no KOTOpOH H8'1HCJJSIIOTCSI npoueHTbl Ha OCT8Bll1YIOCSI ttaCTb apeH,D,Hb!X 

o6.H3aTeJJbCTB, 6blJJU noCTOHHHOH. 

(ii) PacxoObl ua cm{llllllbllble 11pozpW1wb1 

nocTOJJbKY, nOCKOJ!bKY rpynna npOH3BO,D,HT OT'tHCJJeHHSI Ha COU.HanbHbJe nporpaMMbl, KOTOpb!e 

paccttHTaHbl He TOJ!bKO Ha ee COTpY,D,HHKOB, HO H Ha ,n,pymx rpa)K,D,aH, yKa3aHHble OT'tHCJJeHHH 

OTJ)8)Ka!OTCH B COCTaBe npH6blJIH HJIH y6blTKa 38 nep110,n, no Mepe HX ocy1J..1eCTBJJeHHH. 

(e) <I>nnancoBLIC ,IJ.OXO,Ubl II pacXO,IJ.bl 

B COCTaB q>HH8HC0Bb1X ,IJ.OXO,IJ.OB BXO,l).HT npou.eHTHblH ,n,oxo.n no BJIO)KeHHblM cpe,ll.CTBaM, npH6blJ!b OT 

Bbl6blTHSI cjrnHfillCOBblX aKTHBOB, KypcOBble pa3HHUbl. npoueHTHblH .n.oxo.n OTJ)a)KaeTCH a COCTaBe 

npH6blJIH HJJH y6b1TKa 38 nepHO,IJ. no Mepe Ha1mcneHHH no MeTO.n.y 3cj><peKTHBHOH CTaBKH npoueHTa. 

B COCTaB cj>HHUHCOBb!X pacxo.n.oa BKJIIO't810TCSI npou.eHTHbJe pacXO,IJ.bl no 38HM8M, y6bITKH OT Bbl6blTHH 

cj>HH8HC0Bb!X aKTHBOB, KypcOBbJe pa3H11Ubl, a TaK)Ke npH3H8HHble y6bITKH OT o6ecu.eHeHHH cj>HH8HC0Bb1X 

8KTHB0B. 

3aTpaTbl Ha npHanetteHHe 3aeMHbIX cpe.ucrn, He CBH3aHHble Henocpe.n.cTBeHHO c npH06peTeH11eM, 

CTpOHTeJJbCTBOMI B03Be.neHHeM HJJH npOH3BO,IJ.CTBOMI BbinYCKOM KBaJJHcj>HUHpyeMblX aKTHBOB, npH3HaIOTCSI 

B COCTaBe npH6bJJIH HJJH y6bJTKa 38 nepHO)J. no MeTO.uy 3cj>cj>eKTHBHOH CT8BKH npou.enTa. 

rpynna npHMe1rneT ocao6mK.U.eHHe OT KanHTaJIH3aUHH 38TpaT no 38HMaM, KOTOpoe pa3pernaeT HCKJIIO'IaTb 

3anacb1, C03,IJ.aBaeMble HJIH KaKHM-JJH6o o6pa30M npOH3BO,IJ.HMble B 3HattHTeJJbHblX KOJ!HttecTBax Ha 

perynHpHOH OCHOBe. B CBH3H C 3THM rpynna He BKJIIOttaeT TaKHe 3aTpaTb[ no 38HMaM B ce6eCTOHMOCTb 

B03Be.neHHb!X o6'beKTOB, a cnHCbIBaeT HX no Mepe B03HHKH0BeHHH. 

np116b1JJl1 " y6bITKH OT H3MeHeHHH Kypcoa HHOCTJ)8HHblX BanJOT OTp8)KaJOTCH B HeTTo-BeJJH'IHHe KaK 

cj>HH8HC0Bb1H .noxo.n HJIH cpHHaHCOBblH pacxo.n B 38BHCHMOCTH OT Toro, OTpa)KaeT JIH OHa 1111cry10 np116b[Jlb 

HJIH 4HCTblH y6b!TOK. 

(f) OncpaU.HH B IIHOCTpaHHOH BUJIIOTC 

Onepau.1111 a HHOCTpaHHOH aan10Te nepec 1mTb1BaIOTCH a cooTaeTCTBYIOIJ..IYIO cj>yHKU.HOHaJJbHYIO aan10ry 

KOMil8Hl1H rpynnbl no KypcaM, .neHCTBOB8BlllHM Ha .naTbl HX coaeprneHHH. MoHeTapHble aKTHBbl H 

o6H38TeJJbCTBa B HHOCTpaHHOH BanIOTe Ha OT'leTHy!O .nary nepec11HTblB8!0TCSI B cj>yHKUHOH8JlbHYIO BaJJIOTY 

no Kypcy, .neHCTBOBaaweMy Ha 3TY .u.aTy. np116b1JJb HJIH y6blTOK no KypcOBblM pa3HHU.aM no MOHeTapHblM 

CTaTbHM npe,ncTaBJIHeT co6oi1 pa3HHUY MeiK,IJ.Y aMopTH3Hp0BUHHOH CTOHMOCTblO B cpyHKUHOHaJ!bHOH 

BanlOTe Ha Hattano OT'leTHOro nepHo,na, CK0ppeKT11p0BaHHOH C y 11eTOM npou.eHTOB H cyMM BbJnJJaT 38 

nepHO,IJ., H 8M0pTl13Hp0BaHHOH CTOHMOCTb!O B HHOCTpaHHOH BanIOTe, nepec11HTaHHOH no Kypcy Ha KOHeu 

or<,eTHoro nep110.na. 

HeMOHeTapHble aKTHBbl " o6H3aTeJJbCTBa B HHOCTpaHHOH BaJIIOTe, OTpaiKeHHble no cnpaBe,IJ.JIHBOH 

CTOHMOCTH, nepec11I1Tb[Ba!0TCH B cl>YHKUHOHanbHYJO BaJJJOTY no Kypcy, .n.ei1CTBOB8BUieMy Ha .n.ary 

onpe,11.eneHHH HX cnpaae.nm,rnoj:j CTOHMOCTH. HeMOHeTapHb[e aKTHBbl H o6H3aTeJibCTBa B HHOCTpaHHOH 

Ban!OTe, oueHeHHble no nepBOHa'laJ!bHOH CTOHMOCTH, nepec1Il1T8Hbl C 11cnOJib30B8Hl1eM Ban!OTHOro Kypca, 

.nei1crnoaaarnero Ha .n.aTy npoae.neHHH c.n.enK11. Kypcoab1e pa3HHUhI, B03Ht1Krn11e no pe3yJibTaTaM 

nepec•,ern, np113Ha!OTCH B cocrnae np116blJIH HJIH y6blTKa 38 nep110.n., 38 HCKJIIO'leHHeM KypcOBblX pa.3HHU, 

B03Hl1Kllil1X no pe3yJihTaTaM nepec11eTa CTOHMOCTH .noneBblX HHCTJ)yMeHTOB, HMe!Oll.lHXCH B HaJll1'1Hl1 ,IJ.JIH 

npo,D,aiKH, KOTOpble OTpU)K8!0TCH B COCTaBe npo•1ero COBOKynHoro ,!J.OXO,IJ.a. 

(g) BoJHarpa,imeHHSI pa60THHKUM 

(i) Om•111CJ1e11ua o lle11c1101111b111 <jJ01u> P<I> 

flnaH C ycTaHOBJieHHblMH B3HOC8Ml1 npe,11.CTaBJIHeT co6oi1 nnaH BbmnaT B03HarpaiK,L1eHHH pa60THl1K8M no 

OKOHttaHHH TPYAOBblX OTHOllJeHHH C HHMH, B COOTBeTCTBl111 C KOTOpblM KOMnaHHH npOH3BO.L\HT 

<pl1KCHpOB8HHbJe B3H0Cbl B He3aBl1CHMb1H cpOH.Il 11 He HeceT !OpH,D,H'JeCKHX 11Jll1 KOHCTpYKTHBHbIX 

o6H3aTeJibCTB no ynnaTe K8Kl1X-Jil160 .n.onoJIHHTeJibHblX cyMM. 06H3aTeJibCTBa no ocy1J..1eCTBJieHHIO 
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B3HOCOB B <pOH,II.bl, 'lepe3 KOTOpble peamny!OTCSJ neHCHOHHbJe n11aHbl C ycTaHOB11eHHblMH B3HOCaM11, B TOM 

'IHC11e B nettCHOHHblH cj>OH.ll. P<l>, npH3HalOTCst B Ka•1ecrne pacxo.n.oa no B03ttarpIDK,!1.eHl1JIM pa6oTHHKaM B 

COCTaBe npH6bJJtH 111111 y6bJTKa 3a Te nep110,ll.bl, B KOTOpblX pa60THl1Kl1 OKa3blBaJtH COOTBeTCTBYIOtllHe 

yc11yrn B paMKax TPY.U.OBblX .n.oroaopoB. PaHee yn11atJeHHble B3H0Cbl npH3HalOTCst 8 Ka'leCTBe aKTHBa B 

cyMMe, B KaKOH B03MO)l{eH B03BpaT BHeCeHHblX cpe.n.cTB H11H yMeHbUieH11e pa3Mepa 6y.u.ym«x B3HOCOB. 

CyMMbl, KOTOpble J].011)1{Hbl 6b1Tb BHeceHbl B C'leT n11aHOB C ycTaHOB11eHHblMH B3HOCUMH no npoUieCTBIHI 

6011ee 12 MeCHtleB noc11e OKOH'laHHst OT'leTHoro nepHo.n.a, B KOTOpOM pa60THHKH OKa.3blBaJtl1 yc11yrn B 

paMKaX Tpy.U.OBblX .u.oroeopoe, AHCKOHTHpytoTCst .n.o 11X np11ee.n.eHHOH CTOHMOCTH. 

(ii) Kpm11Kocpo•tHbte «011wzpllJICOe1UU1 

06st3aTeJtl,CTBa no n11aHaM KpaTKOCpO'lHblX 803Harp8)1{,!1.eHl1H pa60THl1KaM 0Tp8)1{aJOTCst Ha 

He,!I.HCKOHT11poeaHHOH OCHOBe H OTHOCSJTCSJ Ha pacXO,II.bl no Mepe OKa3aHHst pa60THl1KaMl1 

COOTBeTCTBy1om11x yc11yr 8 paMKax TpY.II.OBblX .n.oroaopoe. 06st3aTeJlbCTBO np113HaeTCst 8 cyMMe, 

3an11aH11poeaHHOH K Bbm11aTe B paMKax KpaTKOCpO'lHblX n11aHOB MaTep11aJtbHOfO CTHMy1111pOBaHl1st 111111 

y'laCTl1st B np116b1Jtl1, ec1111 y fpynnbl 11MeeTCSJ TeKymee !Op11.ll.11'leCKOe 11]111 KOHCTpYKTl1BHOe 

06stJaTe11bcTeo no Bbm11aTe 3TOH cyMMbJ no pe3y111,rnrnM Tpy.n.a pa6orn11Ka a npoUI11b1x nep110.n.ax 11 np11 

yc11oa1111, '!TO pa.3Mep TaKoro o6H3aTeJtl,CTBa MO)l{eT 6b1Tb onpe.n.e11eH C ,II.OCTaTO'lHOH CTeneHblO TO'IHOCTH. 

(h) Pc3CpB1,I 

Pe3epa OTpruKaeTCH B TOM c11y,1ae, ec1111 no pe3y11bTaTaM npOUIJlblX co6bITl1H y fpynnbl B03Hl1KaeT 

10p11,!ll14eCKOe HJ111 KOHCTpyKTl1BHOe o6st3aTeJlbCTBO, Be1111'll1Ha KOTOporo MO)l{eT 6b1Tb onpe.ae11eHa C 

.U.OCTaTO'IHOH CTenettblO TO'lHOCTl1, 11 cymecTsyeT eepoHTHOCTb Toro, 'ITO BblnOJJHeHHe .n.attHOfO 

o6H3aTeJJbCTBa noeJJe'leT 3a co6oi1 OTTOK 3KOHOMl1'leCKl1X BblfO,II.. 8eJJl1'll1Ha pe3epaa onpe.aensteTCH nyTeM 

,!lHCKOHTHpoeaHHst O)ICH,ll.aeMblX 6y.n.ym11x noTOKOB .n.ette)l{HblX cpe.n.crn C npHMeHeH11eM CTaBKH 

,II.11CKOHTHpoeaHl1H .n.o Bbl'leTa HaJtOfOB, '!TO OTpamaeT TeKYlllYIO ou.eHKY pblHO'IHOH CTOHMOCTH JJ,eHer C 

y'!eTOM ee 113MeHeHJ,IJI C Te'!eH11eM epeMeHH H pHCKOB, CBll3aHHblX C BblnOJJHeHHeM .n.am10ro 

o6st3aTeJlbCTBa. 1'13MetteHHe ,!l.11CKOHTl1pOBaHHOH BeJ111'1HHbl, Bbl3BaHHOe yMeHblllett11eM nepHO.D,a 

.n.11cKOHTHpoeamrn (eb1cao6om.n.e1rne .n.11cKottrn), npH3HaeTcH B KatJecrne cjmHaHcos1,1x pacxo.n.os. 

(i) Pe1ep« 110 11tu1ozoa1,ut 0611Jame111,cma,w 

fpynna Ha'll1CJ1HeT pe3epBbl no ynnaTe HaJJOfOB B OTHOllleHHH HaJJOfOBblX pI1CKOB, BKJllO'!aH neHI1 11 

lllTpUq>bl, B c11y,1a11x, Kor.na HaJtOr no.nnemHT ynnaTe 8 COOTBeTCTBHH C Tpe60BaHHSIMH .n.eHCTBYIOll.lero 

3aKOHO,ll.aTeJlbCTBa. TaKHe pe3epBbl cjiopMI1PYIOTCH 11, np11 Heo6XOJJ.11MOCTH, KoppeKT11py10TCH 3a nepHO.U, 

B Te•1eH11e KOTOporo HaJJOfOBble opraHbl MoryT npOBO,UHTb nposepKy noJJHOTbl pac'!eTOB C 6!0,!l.)l{eTOM no 

HaJJOraM. no HCTe<1eHHH YKa3aHHOfO nepHo.u.a npOH380JJ.HTCll BblCBo6om.neH11e pe3epea. PeJepBbl no 

ynnaTe ttanoroe oTpamaioTcH a cocrnse pacxo.n.a no ttanory Ha np116b1J1b 11n11 ce6ecTOI1MOCTH 

peaJJH30BUHHOH npo.nyKU.1111. 

(ii) Cy,>e6m,1e 1m)epJ1CKll 

Pe3epa npH3HaeTCH, eCJJH BblCOKa sepOllTHOCTb Toro, 'ITO fpynna npmirpaeT cy.n.e6Hoe pa36HpaTeJlbCTBO, 

B KOTOpOM fpynna BblcrynaeT OTBeT'IHKOM 11 B03Hl1KHeT Heo6XO,ll.11MOCTb noraCHTb o6st3aTeJ1bCTB0. 

(iii) 06pe.Memu1teJ1bltbte oozoaopbl 

Pe3epa e ornoUieHHH 06peMeH11TeJ1bHhlX .n.oroaopoa np11JHaeTcst a TOM cny'!ae, ecn11 e1,iro,n1,1, 0)1{11,II.aeMbie 

fpynnoi1 OT ero BblnOJJHeHHJI, HBJIHIOTCH MeHbUie Hett36emHblX 3aTpaT Ha BblnOJJHemte o6H3aTe11bCTB no 

COOTBeTCTBYIOtlleMy .noroaopy. BeJJH'IHHa 3T0f0 pe3epaa ou.ett11eaeTCH no np11ee.n.ettHOH CTOHMOCTH 

HaHMeHbUieH H3 JJ.BYX BeJll1'111H - O)ICH,UaeMblX 3aTpaT, CBst3aHHblX C npeKpamettHeM .n.oroeopa, 11 'IHCTOH 

CTOHMOCTH O)l{H,UaeMblX JaTpaT, CBH3aHHblX C npO,UOJJ)l{eHHeM BblnOJJHeHHH Bb1TeKa10m11x 113 .n.oroaopa 

o6H3aTeJJbCTB. ,[l,o MOMeHTa C03,II.UHHH pe3epaa fpynna npH3HaeT ace y6b(TKH OT o6ecu.etteHHH aKTHBOB, 

OTHOCSlll.lHXCH K ,naHHOMY AOfOBOpy. 
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(i) OCIIOBIILIC cpCJJ.CTBa 

(i) Ilp11111a,111e II ot~e111<a 

llAO «I'pynna Ko.,ma1111u llHK» 
17p1we'la/lWI ,. KOIICOnl/OUpooa111101i 1p1111GHCOBOU om•1en111ocmu 302017 zoi) 

06beKTbl OCHOBHblX cpe.n.cTB, OTpIDKaIOTCH no cpaKTH'ICCKOH CTOHMOCTH 3a Bbl'!eTOM HaKonneHHOH 

8MOpTH3a.QHH H y6h1TK0B OT o6ecl(eHeHHH. 

B ce6ecTOHMOCTb BKJ110'1810TCH 38TpaTbl, Henocpe.n.cTBel-lHO CBHJaHHble C np1106peTeHHeM aKTHBa. B 
ce6eCTOHMOCTb aKTHBOB, B03Be.n.eHHblX (nocTpoeHHblX) X03HHCTBeHHblM cnoco6oM, BKJIIO'laJOTCH 38TpaTbl 

Ha MaTep11anb1, np»Mble 3aTPaTbl Ha onn8ry Tpy.n.a, Bee JJ.pyrne 3aTpaTb1, Henocpe.n.cTBeHHO CBH3aHHble c 

npHBe,!l,eHHeM aKTHBOB B pa6o'!ee COCTOHHHe ti.Jiff HCnOJJb30BaHIUI HX no Ha3Ha'leHl1JO, H 3aTpaTbl Ha 

.n.eMOHTIDK H nepeMell{eHHe aKTHBOB, H BOCCT8HOBJ1eHHe 3aHHM8eMoro HMH Y'l8CTK8, a TaJOKe 

1<anHTaJJHJHpoeaHHb1e 3aTpaTbl no 3aHMaM. 3aTpaTb1 Ha np1106peTeHHe nporpaMMHoro o6ecne'!eHHH, 

Hepa3pb1BHO CBH38HHOro C cpyHKU.HOHaJJbHblM Ha3Ha'!em1eM COOTBeTCTBymmero o6opy.n.oeaHHH, 

KanHTaJIH3HPYIOTCH B CTOHMOCTH 3Toro o6opy.n.oeaHHH. 

B TOM cny'lae, CCJIH 06beKT OCHOBHblX cpe.n.cTB COCTOHT H3 OTJJ.eJJbHblX KOMnoHeHTOB, HMe(Oll\HX pa3Hble 

cpOKH none3HOro HCnOJlb30BaHHH, KIDKJJ.blfi H3 HHX Y'IHTbJBaeTCH KaK OTJJ.eJJbHblfi o6beKT (3H8'1HTeJlbHblH 

KOMnOHeHT) OCHOBHblX cpe.n.cTB. 

Tiptt6blJIH HJIH y6bJTKH OT Bb!6bITHH o6beKTa OCHOBHblX cpe.n.cTB onpe,!l,eJIHIOTCH nocpeJJ.CTBOM cpaBHeHHH 

nocrynneHHH OT era Bbl6blTHH C ero 6anaHC0BOH CTOHMOCTblO H npH3Ha!OTCH B CBepHyTOM BHJJ.e no CTpOKe 

«npo11tte JJ.OXOJl.bl)) HJIH «npol!He pacXOJl.bl)) B COCTaBe npH6blJIH HJIH y6b1TKa 3a nepHOJJ.. 

(ii) IloCJZeoy,ou(ue wmpambt 

Tiocne.n.y,omue 3aTpatbl yseJJH'IHBa10T CTOHMOCTb o6beKta OCHOBHblX cpe.n.cTB TOJlbKO ecntt cyUJ,ecTByeT 

BblCOKaH eepOHTHOCTb Toro, 'ITO OHH np,rne.n.yT K nony'leHHIO KOMil8HHeH .n.onOJJHHTeJJbHblX 

3KOHOMH'ieCKHX BblrOJJ. B 6y.n.ymeM. 3aTpaTbl, noHeceHHble B CBJ13H C nosce.n.HeBHblM 06cny,1rnsairneM 

o6beKTa OCHOBHblX cpe.n.crs, npH3HaIOTCJI B COCtaBe npH6bIJIH HJIH y6blTKa 38 nepHOJJ. B MOMeHT HX 

B03HHKH0BeHHJI. 

(iii) ~topmllJlll(llR 

AMopTH381.(HJI pacc1111TbIB8eTCH Ha OCHOBe ce6eCTOHMOCTH aKTHBa 38 Bbl'leTOM ero p8c11eTHOH OCTaT011HOH 

CTOHMOCTH. 

AMopT11381.(HJI 06b111HO npH3H8eTCJI B OT'lere O np116b1J1JIX H y6b!TKax JIHHeHHblM MeTOJI.OM B Te<1ett11e 

npe.n.no118raeMoro cpoK8 none3ttoro 11cnoJ1hJOBatt11H KIDKJJ.OH 'i8CTH o6beKTa ocHOBHblX cpe.ncTB, 

nocKoJJbKY 3TO tta116onee To1rno orpmK8eT O)KH.!J.8eMy10 CTPYKTYPY noTPe6neHJrn 6y.nym11x 

3KOHOMH'leCKHX BblfOJJ., sonnomeHHblX B 8KTHB. 

H11)Ke YKaJaHbt pac'ieTHble cpo1<11 none3ttoro 11cnoJ1h30BaHHH aJCTHBOB Ha TeKym11i1 H cp8BHJ1TeJ1hHb1i1 

nepuo.n.h1: 

• 3JJ.8HHH 

• MaWHHbl H 06opy.n.osatt11e 

• npOH3BOJJ.CTBeHHblH H X03HHCTBeHHblH HHBeHt8pb 

20-60 JleT; 

5-25 JteT; 

5- 10 ner. 

MeTOJ].bl Ha'iHCJJeHHJI 8MOpn13al(HH, cpOKH noJJe3Horo HCnOJJb30BaHHH H OCTaTO'iH8H CTOHMOCTb 

OCHOBHblX cpe.ncTB nepeCM8YpHBa10TCH Ha KmKJJ.YIO OT'leTHym JJ.8TY H, npH Heo6XOJI.HMOCTH, 

KOppeKTHpyIOTCH. 

G) HcMaTcpuaJJLHLIC aKTHBbl 

(i) I'yOBIIJl 

ry.n.BHJI, B03HHK8l0ll{HH npH np1106peTeHHH .n.011epHHX KOMnaHHH, orpIDK8CTCH no ce6eCTOHMOCTH 3a 

Bhl'iCTOM y6hITKOB OT o6ecl(eHeHJrn. 
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(ii) Ilpo•me 11e.uamepuaJ1b1tb1e a«muab1 
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HeMaTepHa.JTbHbTe a.JCTHBbT, np1106peTem-1b1e rpynnoti H HMe1om11e orpaHH'leHHbTe cpoKH none3Horo 

HCnOJTb30BaHml, OTpruKalOTCll no qiaKTH'-!eCKOH CTOHMOCTH 3a Bbl'leTOM HaKonJTeHHblX cyMM aMOpTH3aQHH 

H y6b1TK0B OT 06ecue1-1eH1-U1. 

(iii) lioClle<)y"m(lle wmpatnbl 

Tiocne.rzy10m11e 3aTpaTbl KamlTaJTH3HPYIOTCR TOJlbKO B TOM cny'lae, ecJIH OHH npHB0,11.RT K yaeJIH'leHHIO 

6y.rzymefi 3KOHOMH'leCKOH Bblr0,11.bl OT HCnOJib30BaHHR COOTBeTCTBYJOW.ero aKTHBa. Bee npo•rne 3aTpaTbl , 

BKJllO'la.11 3aTpaTbl B OTHOWeHHH caMOCTO.RTeJTbHO COJ,11.aHHblX 6peH,11.0B H ry,11.a,ma, npH3HalOTC.II B COCTaBe 

npH6bJnH HJIH y6bJTKa 3a nepH0,11. no Mepe B03HHKHOBeHH.SI. 

(iv) A.Awpmu1m(UR 

AMOpT1naum1 HCl-!HCJHleTCll C cf>aKTHl-!eCKOH CTOHMOCTH aKTHBa HJIH HHOH 3aMeHmometi ee neJIHl-!HHbl 3a 

Bbll-!eTOM OCTaTOl-!HOH CTOHMOCTH 3Toro aKTHBa. 

Ka)l(,11.blH o6beKT HeMaTepHaJTbHblX a.JCTHBOB, KpOMe ry,11.BHJia, aMOpTH3HpyeTCll JIHHeHHblM MeTO,!lOM Ha 

npOTSl)KeHHH O)KH,11.aeMoro cpoKa ero noJTe3HOro HCCTOJ1b30BaHJ1.SI Hal-!HHaSI C ,11.aTbl rOTOBHOCTH K 

3KCnnyaTaQHH H OTpa)l(aeTC.SI B COCTaBe npH6blJIH HJIH y6blTKa 3a nepH0,11., nocKOJlbKY HMeHHO TaKOH MeT0,11. 

HaH6onee TO'-IHO OTpa)KaeT oco6eHHOCTH O)KH,!laeMoro noTpe6JTeHH.SI 6y.n.ym11x 3KOHOMHl-!eCKHX BblrOA, 

3aKJTJO'leHHblX B aKTJ1Be. Pacl-!eTHbJe cpoKH noJTe3HOro HCnOJlb30BaHH.SI pa3JTHl-!HblX aKTHBOB Ha TeKyW.HH H 

cpaBHHTeJTbHhlH nepHO,ll.bl COCTaBJI.SIIOT 3-10 JTeT. 

TiepeoueHKa MeTO,ll.OB Hal-!HCJTeHH.SI aMOpTIUaQHH, cpoKOB noJTe3HOfO HCnOJib30BaHH.SI H OCTaTOl-!HOH 

CTOHMOCTH npoB0,11.HTCll Ha Ka)l(.l{y!O OT'ieTHYIO ,!lazy H, npH Heo6XO,!lHMOCTH, B Hl1X BHOCJITCJI 

COOTBeTcTBy1om11e H3MeHeHH.SI. 

(k) lIHBCCTJIQHOHHaSJ co6CTBCHHOCTb 

I1HBeCTHl.ll10HHaSI co6cTBeHHOCTb - 3TO 11Mymecrno, y,!1.ep)KHBaeMoe JTl160 ,11.Jl.SI nony,-1eHl1.SI ,!1.0X0,11.a OT 

apeH,!lbl, JTH6o ,ll.Jlll noBblllleHHJI CTOHMOCTl1 Kan11Tana 11Jll1 B 06011x CJIY'lruJX, HO He ,11.Jlll np0,11.a)KH n XO,!le 

o6bt'lHOH KOMMep'!eCKOH .n.e.RTeJibHOCTH, HCnOJib30B8HHll B CTpOHTeJibCTBe 11Jll1 ,ll.JI.SI a,1J.Ml1Hl1CTpaT11BHblX 

uenew. 

l1HBeCTl1l.lHOHHaSI co6cTBeHHOCTb npe.ncraaneHa 3eMeJibHblMl1 y'laCTKaMM C Heonpe.neneHHblM 6y ,11.ym11M 

11cnOJ1b30BaHl1eM. 

I1HBeCTl1l.lHOHHall co6cTBeHHOCTb ouemrnaeTC.SI no cnpaBe,!lJlHBOH CTOMMOCTH c OTpa)KeHHeM acex 

113MeHeHl1H B Hett B COCTaBe np116b!Jll1 11JIH y6bITKa. 

Kor,!la HCCT0Jlb30B8HHe HMymecTBa 113MemteTC.SI TaKHM o6pa30M, l-!TO OHO peKnaccmpHQHpyeTCll Ka.JC 

OCHOBHble cpe.ncrna HJll1 JanaCbl, ero cnpaBe,11.Jll1BaSI CTOl1MOCTb Ha .n.azy peKnacc11cpHK8l.ll1l1 CTaHOBHTCR 

ero CTOHMOCThIO .n.n.R nocne.n.y1omero y'lera. 

rpynna peKJiaCC11Qll1l.lHpyer 3eMeJlbHble y'laCTKl1 113 COCTaBa HHBeCTHl.ll10HHOH co6cTBeHHOCTH B COCTaB 

HeJanepweHHoro crpo11TeJihCTBa a MOMeHT yrnep)K,neHM.R .nnyXJTernero onepau110HHoro nnaHa 

CTp011TeJibCTBa. 

(I) <l>uuaucoBblC HHCTpyMeHTbl 

rpynna KJ1acc11cpHl.lHPYeT Henp0113BO.ll.Hble cp1rnaHCOBble aKTHBbl no CJTe,!ly!OW.HM KaTeropMllM: 

cp11HaHCOBble aKTHBhl, ouemrnaeMble no cnpane.n.JIHBOH CTOHMOCTH, 113MeHeHl1.SI KOTOpon OTpa)KalOTC.SI B 

COCTaBe np116b!Jll1 11Jll1 y6biTKa, 3aHMbl 11 .n.e611ropCKaSI 3a.l{OJT)KeHHOCTb. 

(i) Henpou1aoo11b1e <}m11a11coab1e a«muabr u 06R1ame.nbcmaa -11pu111am1e u 11pe«pa11(e11ue 11pu111a11ua 

rpynna nepBOHa'laJTbHO npH3HaeT 38HMbl 11 .n.e611TOpCKYIO 3MOJI'.lKeHHOCTb, a TaK)Ke BbmymeHHble 

.n.onroBble ueHHble 6yMarH Ha .n.azy HX B03HHKHOBeHH.SII BhlnycKa. TiepBOHal-!a.JTbHOe npH3H8HHe Bcex 

npo'IMX cp11H8HC0Bb1X aKTl1BOB H 06.113aTeJibCTB ocymecrnm1eTCJI Ha .n.azy 3aKJIIO'leHl1.SI c.n.eJIKl1, B 

pe3yJihTaTe KOTOpOH rpynna CTaHOBl1TCll CTOpOHOH .noronopHblX noJIO)KeHHH 11HCTpyMeHTa. 
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fpynna npeKpamaeT nptt3Ham1e cjmHaHcosoro aKnrna B TOT MOMCHT, Kor.na HCTeKaeT cpoK .newcTBm1 

.noroeopHblX npas Ha nornKH .neHe,KHblX cpe,ncTB OT :noro cj>HHaHcosoro aKTHBa, ntt6o, Kor.na fpynna 

nepe.n.aeT csott npaea Ha nony<1em1e npe.nycMoTpeHHblX .norosopoM noTOKOB .neHe)!(HblX cpe.ncTB no 3TOMY 

cj>HHaHCOBOMY aKTHBY B pe3yJtbTaTe c.n.enKH, B KOTOpOH .npyrow crnpoHe nepe,nalOTCll npaKTHlJeCKH see 

pHCKH H BbtrO.D.bl, CBl13aHHble C BJta,D.eHHeM 3THM cpHHaHCOBblM aKTHBOM. J1106oe yqacTHe B nepe.naHHOM 

<JmHaHCOBOM aKTHBe, B03HHKlUee HJIH OCTaBrneecl! y rpynnhl, npH3HaeTCll B KatJeCTBe OT,D.eJtbHOro aKTHBa 

11JIH ofo13aTeJtbCTBa. 

rpynna npeKpamaeT npmHaHHe qmHaHCOBOro o6l!3aTeJtbCTBa B TOT MOMeHT, Kor.na HcnomllllOTCll HJIH 

aHHYJ1Hpy10TCll ee o6ll3aHHOCTl1 no COOTBeTCTBy1omeMy .n.oroeopy HJIH HCTeKaeT cpoK HX ,11.eHCTBHll. 

<l>HHaHCOBble aKTHBbl H o6l!3aTeJtbCTBa B3aHM03alJHTb1Ba10TCll H npe.n.cTaBJllllOTCll B OTLJeTe O cj>HHaHCOBOM 

noJJO)KeHHH e HeTTo-BenHlJHHe TOflbKO rnr.na, Kor.na rpynna B HaCTOll!.UHH MOMeHT HMeeT o6ecnetJeHHOe 

!OpH.D.HlJeCKOH 3aLUHTOH npaBO ocymecTBHTb B3aHM03alJeT npH3HaHHblX cyMM H HaMepeHa ntt6o 

npOH3BeCTH pactJeT no HHM Ha HeTTO-OCHOBe, ntt6o peanmoeaTb aKTHB H HcnonHHTb o6ll3aTeJ1bCTB0 

0,!1.HOBpeMem-10. rpynna B HaCTOlll.UHH MOMeHT HMeeT 06ecne<1e1rnoe ,opH.D.HlJeCKOH 3aLUHTOH npaBO 

ocymecTBHTb B3aHM03alJeT, eCJJH .naHHOe npaeo He o6ycJ10BJ1eHO co6blTHeM B 6y.n.ymeM H l!BfllleTCll 

!OpH.D.HlJCCKH HcnonHHMblM KaK B xo.n.e o6bllJHOH ,nel!TeJtbHOCTH, TaK H B cnyqae HettcnonHeHHll 

o6l!3aTeJtbCTBa, HeCOCTOl!TenbHOCTH HnH 6aHKpOTCTBa fpynnbt HJIH KOro-n1160 H3 KOHTpareHTOB. 

(ii) He11pou:J600/lble QJUIUIIIC06b/e QKnlll6bl - Ol(elll<a 

3ai1,ub1 11 oe611mopc1<(l}l 1aoo!IJ1ce111wcmb 

K KaTerop11H 3aHM0B H .ne61nopcKOH 3a,nomKeHHOCTH OTHOCllTCll He KOTHpyeMble Ha aKTl1BHOM pblHKe 

qmHaHCOBbte aKTHBbl, npe.nycMaTpHBaJOLUHe nonytJeHtte cpHKC11p0BaHHblX HnH no.n.,na!OI.UHXCll 

onpe.neneHHIO nnaTe)!(eH. TaKHe aKTHBbl nepBOHa<iaJlbHO npH3HIDOTCll no cnpaBe.D.JJHBOH CTOHMOCTH, 

KOTOpal! yseJJHl!HBaeTCll Ha CYMMY 3aTpaT, Henocpe.ncTBeHHO OTHOClll.UHXCll K ocymecTBneHHIO c,n.eJJKH. 

nocne nepBOHalJaJtbHOro npH3HaHHll 3aHMbl H .D.e6ttTOpCKal! 3a,D.On,KeHHOCTb oue,mBalOTCll no 

aMopn13HpoeaHHOH CTOHMOCTH, paCCl!HTblBaeMOH C HCil0J1b30Bam1eM MeTO,D.a 3<}l<}JeKTl1BHOH CTaBKl1 

npoueHTa, Ja BbltJeToM y6btTKOB OT o6ecueHemui. 

B KaTeropHIO 3aHMOB 11 .ne611TopcKOH 3a,nOJ1,KeHHOCT11 BXO.D.llT cne,nyJOLU11e KJtaCCbl aKTHBOB: rnproBal! 11 

npotJal! .ne6HTOpCKal! 3a,non,KeHHOCTb (CM. npHMetJaHHe 24) H 3aHMbl BbI.D.aIUible. 

,l(eueJ1c11b1e cpe,>cmaa u ux 11<auatme111nbt 

K .neHe)!(HblM cpe,ncTBaM H HX 3KBHBaJteHTaM OTHOCJJTCll OCTaTKH ,neHe,KHblX cpe,D.CTB, 6aHKOBCKHe 

.nen0311Tbl .no B0CTpe6oBaHHll H Bb!COKOJIHKBH.D.Hb(e HHBeCTHU.HH, cpoK noraweHl1ll KOTOpblX npH 

nepeoHalJaJlbHOM np113HaHl1H COCTaBJtlleT TpH MeCl!l.la 11Jll1 MeHbllle, no.nsep,KeHHble He3HalJHTeJtbHOMY 

p11cKy H3MeHeHHj{ cnpase.nn11BOH CTOHMOCTH. 

8 KOHCOJ111.D.Hp0BaHHOM OTlJeTe O .D.BH)!(eHHH .neHe,KHblX cpe,D.CTB pacKpbmaeTCH 1rncpopMal.ll1H no 

npoueHTHblM cjmttaHCOBblM HHCTpyMeHTaM co cpoKOM o6opatJHBaeMOCTl1 6onee Tpex MeC$ll.leB. 

(iii) He11pou100011bte <fm11a11coabte 06a:iame11bcmoa - Ol(e111<a 

fpynna KJ1acc11cp11u.11pyeT Henpo11300,nttb1e cp1rnaHcosb1e o6l!3aTeJtbCTBa s Kareropmo npo4HX 

qmHaHCOBblX o6H3aTenbCTB. TaK11e cpHHaHCOBble o6ll3aTenbCTBa npH nepBOHa11anhHOM np113Hamrn 

ou.eHHBalOTCll no cnpaBe.D.Jtl1BOH CTOHMOCTl1 3a BbtlJeTOM Henocpe,D.CTBeHHO OTHOC$ll.UHXCll 3aTpaT no 

c.nenKe. nocne nepsoHallaJlbHoro np113HaHHll 3TH cp11HaHc0Bb1e o6l!3aTenbcTsa oueH11sa10TC$l no 

aMOpTH311p0BaHHOH CTOl1MOCTH C HCn0Jtb30BaHl1eM Mern.na 3cpcpeKTHBHOH CTaBKl1 npou.eHTa. 

K npo•mM cp11HaHCOBblM 06j{JaTeflbCTBaM OTHOCHTCll Kpe,D.11Tbl 11 3aHMbl, 6aHK0BCKHe osep.npacpTbl 11 

rnprosrui H npo4aH Kpe,D.HTOpCKal! 3a,nom1CeHHOCTb. 

(iv) ,l(ozoaopb1 <fmua11coob1x wpa11mmi 

fapaHTHl1, Bbl,D.aHHble no 06$l3aTenbCTBaM TpeTbl1X H CBl13aHHblX CTOpOH, y•mTblBalOTCll B COOTBeTCTBHH C 

MC<t>O 4 «)J.orosopbl cTpaxoeaHH$l». 
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06blKHoneHHb1e a.KQIUf KJ1acc11cjlHQHponaHbl KaK ttaCTb co6crnemrnro KanHTa.JJa. )],onoJIHHTeJibHble 

JaTpaTbl, 1-1enocpe.ncrneHHO CBS13aHHble C 3MHCCHeH o6blKHOBeHHblX aKQHH H OOQHOHaMH Ha noKynKy 

aKQHH, OTPmKa!OTCSI 6e3 ytteTa Ha.JJ0f0B0f0 JcjlcjleKTa KaK yMeHbWeHHe co6cTBeHHOro KanHTa.JJa. 

(n) ApenAoean11b1e aKTHBbI 

EcJIH rpynna y.nepmHBaeT aKTHBbl Ha OCHOBaHHH .noronopoB apeH,Ubl, B COOTBeTCTBHH C KOTOpblMH 

rpynna npHHHMaeT Ha ce6si npaKTHtteCKH nee pHCKH H BblfO,Ubl, CBS13aHHble C BJ1a,ne1-rneM, B OTHOWeHHH 

.naHHblX aKTHBOB, TO TaKHe .noroeopbl KJiaccmfrnQHpy10TCR KaK .noroeopbl q>HHaHCOBOH apeH,nbl . np11 

nepBOHatta.JJbHOM npH3HaHHH apeH.nonaHHblH aKTHB OQeHHBaeTCSI B cyMMe, paBHOH HaHMeHbWeH H3 ero 

cnpane.nmrnoH CTOHMOCTH H npHne.neHHOH (JJ.HCKOHTHpOBaHHOH) CTOHMOCTH MHHHMa.JJbHblX apeHJJ.HblX 

nJiaTe)KeH. Bnocne.ncTBHH 3TOT aKTHB yttHTblBaeTCSI B COOTBeTCTBHH C ytteTHOH OOJIHTHKOH, npHMeHHMOH 

K .naHHOMY aKTHBy. 

npottHe .noronopbl apeHJJ.bl KJiaccHcjlHQHPYIOTCSI KaK onepaQHOHHaSI apeH.na, H COOTBeTCTBYIOW.He 

apeH)(OBaHHble aKTHBbl He npH3HaJOTCSI B OTtJeTe O cj>HHaHCOBOM OOJIO)KeHHH rpynnbl. 

(o) 3anacbI 

3anacb1 BKJ11otta10T o6beKTbl ne3anepwem1oro cTpmneJibCTBa B cnyttaSJX, Kor.na f pynna BbTcrynaeT n 

KatJeCTBe 3aKa3lJHKa HI HJIH 3aCTpOHW.HKa H He)(BH)KHMOCTb npe.n.Ha3HatJeHa ,nJISI npo.nmKH, a TaJOKe 

cpe.ncTBa, HHBeCTHponaHHbJe n cTpomenbcTBo KBapTHp, npe,nHa:matJeHHbIX .nm1 npo.nmKH, no .noronopaM 

HHBeCTHpOBaHHSI H COHHBeCTHpOBaHHSI, Chiphe 11 MaTepHaJibl, npottee He3aBepweHHOe npOH3BOJJ.CTBO H 

rornnyio npo.nyKu.mo. 

3anaCbl Y'IHTblBal-OTCSI no HaHMeHbWeH H3 .nnyx BeJIH'4HH - cpaKTHtJeCKOH ce6ecTOHMOCTH HJIH '-IHCTOH 

CTOHMOCTH B03M0)KH0H npo.nmKH. lJHCTaSI CTOHMOCTb B03M0)KH0H npo.nmKH - 3TO npe.nnonaraeMaSI u.eHa 

npo.nmKH Janacon e o6bltJHblX ycnon11S1x .nenonoro o6oporn 3a BbI'-leToM pactJeTHblX 3aTPaT Ha 3anepweH11e 

pa6oT H pea.JJH3aU.HIO. 

CTOHMOCTb CTPOSIW.HXCH o6beKTOB He.UBH,KHMOCTH onpe.nenHeTCH Ha OCHOBaHHH HHJJ.HBH.nya.JJbHblX 3aTPaT 

Ha o6beKT He.nnmKHMOCTH. )],aHHble 3aTpaTbl pacnpe.neJIHI-OTCH Ha nOCTPOeHHb[e KBapntphl 

nponopU.HOHaJibHO HX nnow.a.n.11. CTOHMOCTb o6beKTOB HeJJ.BH)KHMOCTH BKJIIOl.faeT B ce6n pacX0,1lbl Ha 

CTpOHTeJibCTBO H npo•rne paCXO.!lbl, Henocpe.ncTBeHHO CBS13aHHble C KOHKpeTHblM .nenenonepCKHM 

npoeKTOM. 

np11 ocyw.ecTBJieHHH CTpOHTeJibCTBa )KHJIOH He,ll.BH)KHMOCTH fpynna MO,KeT npHHHMaTb Ha ce6SI 

cne.nyiow.11e .nonomrnTeJibHbTe o6H3aTeJibCTBa: 

• 6e3B03Me3)(HO nepe.nanaTb MeCTHblM opraHaM BJiaCTH onpe.neJieHHble o6'beKTbl He,1lBH,KHMOCTH no 

3anepweHHIO HX CTpOHTeJibCTBa, HanpHMep, WKOJlbl, .neTCKHe ca,nbl. 

• CTPOHTb onpe.n.eneHHble o6'beKTbl HHcppacTpyKrypbl B o6MeH Ha nony•1eHHC pa3perneHHH Ha 

3aCTpOHKY, Hanp11Mep, JJieKTpOOO,UCTaHQHH, CHCTeMbl BO,UOO'IHCTKH, B0,llOCHa6,KeHHH 11 BOJJ.OOTBe,UeHHH, 

anrn.n.oporn; 

• CTpOHTb onpe.n.eneHHble o6'beKTbl o6w.ecTBCHHOfO OOJib30BaHHH, B OTHOWCHHH KOTOpblX 

npe.nnonaraeTCSJ, ttTo KOMneHcau.1rn, KOTOpaSI 6y,neT nonyYeHa OT n oKynaTeneH ue B03MecTHT rpynne 

3aTpaTbl Ha HX CTpOHTeJibCTBO, HanpHMep, napKOB011HblC MCCTa; 

• 3aKJil-0'4aTb C MCCTHblMH opraHaMH BJiaCTH .noronopa Ha 3aBepwenHe CTpOHTeJibCTBa OT,UCJibHblX 

)KHJlblX JJ.OMOB, B KOTOpblX 60JibWHHCTB0 KBapTHp Y*C 6blJIH pea.JJH30BaHbl CTpOHTeJibHOH KOMnaHHCH, 

HattaBWCH CTpOHTeJlbCTBO, OJJ.HaKO CTpOHTeJibCTBO KOTOpblX 6blJIO npHOCTaHOBJieHO B CBH3H C 

6aHKp 0TCTB0M KOMnaHHH, HatJaBWCH CTpOHTeJibCTBO, HJIH no .n.pyrnM amUJOrH'4HblM npH'4HHaM. 

EcJIH BblOOJIHCHHC ycJIOBHH TaKHX o6H3aTCJibCTB Henocpe.ncTBCHHO CBH3aHO co CTpOHTeJibCTBOM 

B03BO,llHMblX rpynnoi1 o6bCKT0B )!(J1JIOH He,1lBH)!(HMOCTH Ha npo.nmKy, 3aTpaTbl Ha 3aaepwem1e 
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CTpOl.fTeJJbCTBa BKJIIOlJa!OTCll B 06my10 CTOlfMOCTb CTpOHTeJJbCTBa 3,11.aHlfll, K KOTOpoMy OTHOCl!TCll ,11.aHHble 

o6H3UTeJJbCTBa. 

CTOlfMOCTb Janacoa, KpOMe 061>eKTOB He3aBeprneHHOfO CTpOHTeJJbCTBa, npe,11.HaJHa•JeHHblX ,11.JIH npomrarn, 

a TUJOKe cpe,ll.CTB, HHBeCTlfpOBaHHblX B CTpOHTeJJbCTBO 061>eKTOB He,11.BHiKHMOCTH, npe,11.HaJHalJeHHblX ,ll.JIH 

npo,11.aiKlf, pacc•mTbJBaeTCll no <pOPMYJJe cpe,11.HeBJeerneHHhlX lf3,ll.ep)!{eK H BKJ11011aeT s ce6l! JaTPaTbl Ha 

npwo6peTemte 3anacoe, npoH3BO.!lCTBeHHble JaTpaTbl lfJJlf JaTPaTbl Ha nepepa60TKY H npo'llfe pacxo,ll.bl no 

HX ,ll.OCTUBKe ,11.0 HUCTOHJ.Uero MeCTOHUXOiK,ll.eHHH If ,11.ose,11.eHHIO ,ll.O TeKymero COCTOHHHH. CTOHMOCTb 

npo1nae,11.eHHh1x 3anacoe If tteJaseprnem,oro npolf3BOJJ.CTBa BKJJJoqaeT a ce6ll cooTBeTcTBy1omy10 ,11.omo 

HUKJ!a,11.HblX pacxo.uoe, onpe,neJJeHHYIO lfCXO,ll.ll lf3 CTaH.!lUPTHOH 3arpy3Klf npOlf3BO.!lCTBeHHblX MOJ.UHOCTeH. 

npe.n.onnaTbl 3a 061,eKTbl He,ll.BHiKlfMOCTlf no .n.oroaopaM COlfHBeCTlfpOBUHlfH npe,11.CTaBJIHIOT co6ofi 

nnaTeiKH HJIH aKTHBbl, nepe,11.aHHble rpynnoH B KalJeCTBe COHHBeCTOpa HJIH HHBeCTopa B LteJJl!X 

<plfHaHClfpOBaHHll npoeKTOB no CTPOHTeJJbCTBY He)lBIDICHMOCTH, BblnOJIHHeMblX TPeTbHMH CTOpOHUMH. 

OnepaQlfOHHblH l\lfKJI CTpOlfTeJJbHOfO npoeKTa MOiKeT npeBblWaTb 12 MeCl!QeB. 3anacbl BKJIIOlJaJOTCH e 

COCTaB o6opOTHblX aKTHBOB, )].aiKe eCJJlf B Te11e1me 12 Mecnu.ee nocne OHeTHOH .n.aTbl HX peanH3al\Hll He 

npe.n.nonaraeTCll. 

{p) 06eCQCHCIIHC 

He11po111Bo011b1e qm1w11c0Bbte aKmllBbt 

Ou.eHKa <pHHaHCOBOfO aKTHBa, He OQeHJfBaeMoro no cnpaBe,ll.JllfBOH CTOlfMOCTH, lf3MeHeHHH KOTOpOH 

OTPaiKaJOTC.11 B COCTaBe npH6b!Jllf HJIH y6blTKa 3a nepHO.U., npoBO,!l.lfTC.11 Ha KaiK,ll.YJO OTlJeTHyJO .n.ary C LteJJblO 

BblHBJJeHJfH 061>eKTHBHblX npH3HaKOB o6ecu.eHeHJ.fH. <l>HHaHCOBblH aKTlfB ClJHTaeTC.11 o6ecu.eHHBll1HMCH, 

ecmt cymecTByJOT o61>eKT1fBHb1e ce11,11.eTeJ1bCTBa Toro, •1rn nocne ero nepeoHalJaJJbHoro npHJHaHtt.11 

npott30llIJIO co6b1Tlfe, noBJJeKwee y6blTOK, If lJTQ )TO co6blTHe OKaJaJJO OTPlfU.aTeJlbHOe BJIHHHHe Ha 

OiKlf,ll.aeMble 6y.n.ym11e IlOTOKlf ,11.eHeiKHblX cpe,ll.CTB OT HcnoJJb30BaHlfH ,11.aHHOfO aKTHBa, BeJJJfl{lfHY KOTOpblX 

MOiKHO ou.eHHTb C .!J.OCTaTOlJHOH CTeneHblO TOlJHOCTH. 

K o6beKTHBHblM CBH,ll.eTeJJbCTBaM o6ecu.eHeHH.II <pHHaHCOBblX aKTHBOB (BKJJIOlJa.11 ,ll.OJJeBb(e u.eHHb(e 

6yMarn) MOryT OTHOCHTbC.11 HennareiKH HJJH HHOe HeHCnOJJHeHHe ,!I.OJliKHlfKaMH CBOHX 06.11JaTeJ1bCTB, 

peCTPYKTYPHJaU.HH 3a,u.oniKeHHOCTH nepe.u. f pynnoi1 Ha ycnoaHHx, Koropb1e a HHOM cny•iae fpynnon JJ.aiKe 

He paccMaTpHBaJJHCb 6bl, npH3HaKH B03M0il(H0f0 6aHKpOTCTBa ,ll.OJliKHHKa lfJIH 3MHTeHTa, 

He6naronpHHTHb1e HJMeHeHHll a nnaTe)l(ecnoco6Hocr11 JaeMJ.UHKOB lfJJH 3MHTeHTOB a cocrnae f pynnbl 

3KOHOMHlJeCKHe ycJJOBH.11, np11ao.u..11m11e K HettcnOJJHeHHIO .!I.OJliKHHKaMH CBOHX 06.11JaTeJJbCTB, JJH6o 

HC'!e3H0BeHHe ,ll.ettcTBy10mero pbIHKa ,ll.JIH KaKOH-JJH6o u.eHHOH 6yMarH. 06beKTHBHblM CBH.D.eTeJJbCTBOM 

o6ecu.eHeHH.II HHBeCTHU.HH B ,ll.OJ1eay10 u.eHHYJO 6yMary TaK)l(e HBJJ.ReTC.11 c11ryau.11.11, Kor.u.a cj>aKTH'!eCKru! 

CTOHMOCTb TaKOH HHBeCTHU.Hlf Ha nporniKeHHlf .D.JJHTeJJbHOfO apeMeHH cymecTBeHHO npeBbJWaer ee 

cnpaae.n.mrny10 CTOHMOCTb. 

<Pu11a11c0Bbte a«mllBbt, ot(e1111Bae.Mb1e no ,uwpmu:mpye.,uo1"i cmotutocmu 

flpH3HUKH, CBH,ll.eTeJJbCTBYJOJ.UHe 06 o6ecu.eHeHHH TUKHX UKTHBOB, fpynna paCCMUTPHBaeT KUK Ha ypoBHe 

OT.D.eJJbHblX aKTHBOB, TaK 11 COBMeCTHO, Ha ypoaHe rpynnhl aKTHBOB. Bee aKTlfBbl, .IIBJl.lllOll{Hecn 

3Ha'JHTeJJbHblMH no OT.D.eJJbHOCTH, ou.ettttBaJOTC.11 Ha npe,u.MeT o6ecu.eHeHlf.!I B HH,ll.HBlf.U.YaJJhHOM nop».u.Ke. 

Te aKTHBbl, a OTHOllleHHH KOTOpblX He 6blJIO BbHJBJJeHO o6ecu.eHeHHe Ha ypoBHe OT,!l.eJJbHOfO aKTHBa, 

COBMeCTHO OLteHHBaJOTCH Ha npe.u.MeT o6ecu.eHeHHll, KOTOpoe yiKe B03HHKJJO, HO eme He 6blJIO 

H,ll.eHTH<pHU.lfpOBUHO. He llBJll!IOJ.UHeCl! 3HalJJfTeJJbHb!Mlf no OT,IJ.eJJbHOCTlf aKTlfBbl ou.eHJfBUIOTCll Ha 

npe.u.MeT o6ecu.eHeHHH COBMeCTHO nocpe,ll.CTBOM o6be,!I.JfHeHlfll aKTlfBOB co CX0,!1.HblMH xapaKTeplfCTHKaMlf 

plfcKa. 

flplf ou.eHKe o6ecu.eHeHHH Ha ypoeHe rpynnbl aKTHBOB fpynna lfCnOJJb3YeT HCTOPlflJeCKJfe rpeH,ll.bl 

aepollTHOCTlf B03HlfKHOBeHlfll y6b1TK0B, cpOKlf BOCCTaHOBJJeHlfll If cyMMbl noHeceHHblX y6b1TK0B, 

CKOppeKrnpoaaHHble C yqeTOM cyiK,11.eHlfH PYKOB0,11.CTBa O TOM, l!BJll!IOTCll J])f TeKymtte 3KOHOMlflJeCKJfe If 
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Kpe.n11THhJe ycnOBH.11 TaKOBhlMl1, t{TO cf>aKTHl{eCKHe y6hJTKH, B03MO,KHO, OK~TCH 60Jlhll1e 11Jll1 MeHhllle 

0)1(11,!I.UeMhlX 11CXO,!I..R 113 HCTOp11qecKHX TPeH.D.OB y6hJTK0B. 

CyMMa y6hJTKU OT o6ecueHeHHH paCC'IHThJBaeTCH KaK pa3HHl.(a Me)KJJ.Y 6anaHCOB0H CTOl1MOCThJO aKTHBa 11 

np11ee.n.eHHOH CTOl1MOCThlO 0)1(11,!l.aeMhlX 6y.nyw.11x .n.eHe)l(HhlX noTOKOB, ,!l.11CKOHTHp0BaHHh1X no 

nepBOHal{aJlhHOH 3cpcpeKTHBHOH CT8BKe npol.{eHTa 3TOro aKTHBa. Y6hJTKl1 npH3H810TC.R B COCTaBe np116h1J1H 

mm y6htTKa 3a nepwo.n H OTP8,KatOTCH Ha ctteTe pe3epea no.n o6ecueneHHe. Ecnw rpynna ctt11TaeT, qro 

nepcneKTHBhl B03Meur.eHl1.R aKTHBa He HBJl.RlOTC.11 peanHCTH'-IHhlMH, COOTBeTCTBYlOUJ.He cyMMhl 

COl1ChlBaJOTC.R. npol.{eHThl Ha o6ecueHl1Bll1HHCH aKTHB npO,AOJl)KalOT H81{J,!CJl.RThC.R qepe3 OTP8)KeH11e 

«BhlCB060,ic.neHHH ,D,HCKOHTil>>. B cnyqae HacrynneHm1 1<a1<oro-n1160 nocne.ny1our.ero co6hlTHH, Kornpoe 

npHBO,!I.HT K yMeHbllleHHJO eemt'lHHhl y6hJTKa OT o6ecueHeHH.R H 3TO yMeHbll1eH11e MO)KeT 6bJTh 

o6beKTHBHO ce.113aHo c co6h1rneM, npo113orne.n.rn11M nocne roro, KaK 06ecueHeH11e 6hmo npH3HaHo, 

eoccrnH0BJ1eHHa.11 cyMMa, paHee OTHeceHHa.11 Ha y6hJTOK OT 06ecl.{eHeHm1, oTp!l)Kaerc.11 B cocraee npH6hlJIH 

11n11 y6hJTKa 3a nepwo.n. 

H epu11auconb1e a«munbl 

6a.naHCOB8.II CTOHMOCTh Hecp11HaHC0Bh1X aKTHBOB rpynnhr, OTJIH'lHhlX OT HHBeCTHQHOHHOH 

co6cTBeHHOCTH, 3anac0B 11 OTJlO)KeHHhlX HaJ10f0Bh1X aKTHBOB, 8HaJ1113HpyeTCH Ha Ka)f(,11,yJO OTtleTHYIO .n.ary 
,nJJH roro, l{T06h1 onpe.nemnh, cyw.ecTBy10T n11 np113HaKH 11x 06ecl.{eHeH11.11. CTp11 HaJJH'lHH mo6oro ra1<oro 

npH3HaKa pacC'lHThJBaeTCH B03Meur.aeMa.11 CTOHMOCTh COOTBeTCTBYJOW.ero 8KTl1Ba. 8 OTHOrnemm ry.D.BHJla 

H TeX HeMarepHaJibHblX 8KTHB0B, KOTOpble 11MeJOT Heonpe.n.enel!HblH cpoK none3HOro 11cnOJ1h30B8HH.R HJIH 

ew.e He roTOBhl K 11cnOJ1h30B8HHIO, B03Meur.aeMa.11 CTOHMOCTh paCC'lMThJBUeTC.11 Ka)l(,!1.hlH ro.n. B OJI.HO 11 TO 

,Ke epeMH. 

An.11 l.{enefi npoee,neH11.11 npoeepKH Ha npe.n.MeT 06ecl.{eHeH11.11 aKTMBhl, KOTOph1e He MoryT 6hJTh npoeepeHhl 

no OT.D.eJlhHOCTH, o6be.D.HHHIOTC.R B H811MeHhll1YIO rpynny, KOTOpa.11 reHepHpyer npHTOK .n.eHe)KHhlX cpe,!1.CTB 

B pe3yJlhTaTe npo,nOJl)KaIOUJ.erocH HCnOJlh30BaHH.II COOTBeTCTBYJOI.J..IHX aKTHBOB, B 3H8lIHTeJlhHOH CTeneHH 

He3aBHCMMhJH OT .n.pyrnx aKTHBOB 11n11 EfAC. CT pH ycnoe1rn BbmonHeHH.R orpaHHlleHHH KacaTeJihHO rnro, 

'lTO ypoeeHh reCTHpoeaHHH He MO,KeT 6b1Th BhlWe ypoBHH onepal.(HOHHhlX cerMeHTOB, ,!1.JlH uenefi 

npoaep1<11 Ha npe.n.MeT o6ecueHeHH.II ry.n.e1rna Te Er,n;c, Ha KOTOph1e 6hm pacnpe.n.eneH ry.n.aHn, 

o6be,!l,HHHIOTCH TaKHM o6pa30M, l!T06hJ npoeepKa Ha npe.nMeT 06ec1..1eHeHH.II npOBO,!I.HJiaCh Ha CaMOM 

Hl1)1(HeM ypoBHe, Ha KOTOpOM ry.!1.BHJI OTCJie,KHBaeTCH ,!I.JI.II u.enej:j BHyTpeHHeH OT'leTHOCTH. ry.n.BHJl, 

np1106pereHHhlH e c.n.enKe no o6be.!1.HHeHHJO 6H3Heca, pacnpe.n.en.11eTc.11 Ha rpynnh1 Er,n;c, Koropb1e, KaK 

O)KH,!l.aercH, BhrnrpaJOT OT 3q1cpeKTa CHHeprnH npH 3TOM 06be,n11HeHHH 6H3Heca. 

KopnopaTHBHhJe aKTHBhl fpynnhl He reHep11py10r OT,!1.eJihHhJe ,D,eHe)KHble noTOKH H HMl1 nOJlh3YIOTCH 

6onee OJI.HOH ErAC. CTOHMOCTh KopnopaTHBHhlX aKTHBOB pacnpe.n.enHeTCH Me,K.D.y EfAC Ha 

o60CHOB8HHOH H nocne.noeareJlbHOH OCHOBe, 11X npoeepKa Ha o6ecu.eHeHHe ocyw.ecTBJ1HeTCH B paMKUX 

recrnpoeamrn TOH EfAC, Ha 1<0Topy10 6h1Jl pacnpe.neneH coorneTCTBy1our.HJ::i KopnopaTHBHhJH aKTHB. 

Bo3Meur.aeMa.11 CTOHMOCTh a1<rnea HJIH ErAC, npe.ncraenHeT co6oii Ha116onhrny10 H3 .neyx eenHlfHH: 

u.eHHOCTH HCnOJlb30BUHHH 3TOro aKTHBU (3TOH e,!I.HHHU,hl) Hero (ee) cnpaee,!1.JlHBOH CTOHMOCTH 38 Bhll!eTOM 

pacxo.n.oe Ha npo.n.U)Ky. CTp11 pac,1eTe u.eHHOCTH 11cnoJib30B8HH.II, O)KH,!l.aeMble B 6y,n.yur.eM .n.eHe,KHhle 

noTOKH ,!I.HCKOHTl1PYIOTC.R .!1.0 HX np11ee.n.eHHOH CTOHMOCTH C HC00Jlb30B8HHeM ,!I.OHaJIOfOBOH CTaBKH 

,!1.HCKOHTHpOBaHml, 0Tp8)KUJOW.ei1 TeKYW.YIO pblHOl{HYIO Ol.(eHKY epeMeHHOH CTOHMOCTH ,neHer H pHCKH, 

cne1..1HcjJHtJHhte .n.m1 .naHHoro aKTHBa 11n11 EfAC. 

Y6h1TKH OT 06ec1..1eHeHH.R npH3Ha10rc.11 B cnyqa.11x, Kor.n.a 6anaHcoea.11 cro11MOCTh aKTHBa HJIH ErAC, K 

KOTOpOH 3TOT 8KTl1B OTHOCHTC.11, npeBhllllaeT ero B03MemaeMyJO CTOHMOCTb. 

Y6bJTKH OT o6ecueHeHHH np113H8IOTCH B COCTaBe np116b1J1H HJll1 y6bJTKa 3a nep110.n.. Y6hlTKH OT 

06ecu.eHeH11H ErAC cHa'1ana OTHOCHTCH Ha yMeHhrneH11e 6anaHcoeoJ::i CTOl1MOCTH ry.n.e11na, 

pacnpe.n.eneHHoro Ha cooTBeTCTBYIOUJ.YIO EfAC (11n11 rpynny ErAC), a 3aTeM nponopu,HOHaJibHO Ha 

yMeHhU1eH11e 6anaHcoeofi CTOHMOCTH .n.pyrnx aKTHBOB B cocrnee 3TOH EfAC (rpynnhl EfAC). 

CyMMbl, CflHCaHHhJe Ha y6hJTOK OT o6ecl.(eHeHH.R ry,nBHJla, He BOCCTaHaBJIHB8IOTCH. B OTHOWeHHl1 npO'IHX 

UKTHBOB, Ha Ka)l(,1),YIO OHeTHYJO .nary npOBO.D.HTCH UHaJil13 y6hJTKa OT 11X 06ecl.{eHeHm1, npH3HUHHOro B 
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O,llHOM H3 npowm,,x nepHO,llOB, C 1..1eJ1blO BblSIBJteHHll npH3H8K0B Toro, 4TO BeJIH'IHHY :noro y6b!TKa cne.n.yeT 

yMeHblllHTb HJIH 4TO ero 6onee He cne,nyeT npH3HaBaTb. CyMMbl, cnHCaHHble Ha y6btTKH OT 06ec1..1eHeHHll, 

BOCCTaH8BJIHBatOTCll B TOM cny4ae, ecJJH npOH30lllJIH H3MeHeHHll B 01..1eHKax, HCnOJtb30B8HHb!X npH 

pac4eTe B03Mew.aeMOH BeJIH'IHHbl. Y6btTOK OT 06ec1..1eHeHHll BOCCTaHaBJJHBaeTCll TOJlbKO B npe.nenax 

cyMMbl, no3BOJllllOI.QeH BOCCTaHOBHTb CTOHMOCTb aKTHBOB .no HX 6anattCOBOH CTOHMOCTH, no KOTOpOH OHH 

61,1 OTPIDKaJJHCb (3a Bbt4eTOM HaKOnJteHHb!X cyMM aMopTH3al..lHH), eCJJH 6bt He 6b!JI npH3HaH y6blTOK OT 

06ec1..1eHeHHll. 

{q) HaJior ua npu6LIJib 

Hanor Ha npH6btJlb 3a oT<1eTHbtH nepHo.n BKJ1104aeT cyMMY TeKyw.ero nanora H cyMMY OTJJO)KeHHoro 

Hanora. TeKyW.HH H OTJIO)KeHHblH HaJ!OrH Ha npH6b!Jlb OTpID!(alOTCll B COCTaBe npH6blJIH HJIH y6blTKa 38 

nepwo.n 3a HCKJll04eHHeM TOH HX 4aCTH, KOTOpal! OTHOCHTCll K c.nenKe no 06be,llHHeHHJO 6H3Heca HJIH K 

onepal..lHllM, npH3HaBaeMbtM Henocpe,ncTBeHHO e cocraee co6crneHnoro KanHTana HJJH B cocrnee npo4ero 

coaoKynHoro .noxo,na. 

CyMMa TeKyw.ero nanora K ynnaTe HJJH B03Mew.eHmo pacc4HTh!BaeTcll wcxo,nll 113 npe.nnonaraeMoro 

Hanoroo6naraeMoro ro.noeoro .noxo.na HJIH y61>1TKa c wcnoJJb30BaiuteM nanoroBblX cTaBOK, ,nei1crny1ow.11x 

HJIH no cyw.ecrny eee,neHHblX B ,neHCTBHe Ha OT4eTHYIO .nary, BKJ1104al! KOppeKTHpOBKH no Hanory Ha 

np116b1Jtb 3a npe,nbl.lJ.YW.He ro,nb1. B pac4eT TeKyw.ero Hanora Ha npH6b!Jlb, no,nne)l(aw.ero ynnaTe, TaKme 

BKJII04aeTCll BeJJH4HHa HaJJOroeoro o6.ll3aTeJtbCTBa, B03HHKlllero B pe3yJtbTaTe o6bl1BJ1eHHll ,llHBH,lleH,llOB. 

CyMMa OTJlO)l(eHHOro HaJJOra OTpIDKaeTC.ll B OTHOllleHHH epeMeHHb/X pa3HH'-1, B03HJ,ll(a!OW.HX Me)l(,lly 

,naHHbJMH 6yxranTepcKoro y4eTa H }J.aHHbJMH, 11cnon1,3yeMbJMH .ll.Jl.ll 1..1enei1 Hanoroo6Jto)l(eHHll. 

0TJJOiKeHHblH nanor He npH3HaeTCll B OTHOllleHHH: 

• epeMeHHblX pa3HH!..1, B03HHKalOI.QHX npH nepB0H84aJ1bHOM npH3HaHHH aKTHBOB H o6l!3aTeJlbCTB B 

pe3yJibTaTe ocyw.eCTBJleHHll c,neJIKH, He .llBJl.lllOI.QeHC.ll c.nenKOH no o6be)].HHeHHIO 6H3Heca H He BJlHlllOW.eH 

HH Ha 6yxranTepcKyJO, HH Ha Hanoroo6naraeMyJO npH6bJJlb HJIH HaJJOroBblH y6bJTOK; 

• BpeMeHHblX pa3HH'-1, OTHOC.lll.QHXCll K HHBeCTHI..IHllM B ,ll04epHHe KOMnaHHH H COBMeCTHO 

KOHTpon11pyeMbte KOMnaHHH, eCJJH cyw.ecTByeT BblCOKa.ll BepOllTHOCTb Toro, lffO 3TH BpeMeHHbte pa3HHl..lbl 

He 6y,nyT BOCCTaHOBJleHbl B o6o3pHMOM 6y,nyw.eM; 

• Hanoroo6naraeMblX epeMeHHblX pa3HH'-I, B03HHK810W.HX npH nepB0Ha4aJtbHOM npH3H8HHH ry,nBHJJa. 

vlcxo,nll H3 nonm,ceHHH 3at<OHO,llaTeJtbCTBa, .nelkTByJOW.HX HJIH no cyw.ecTBy BBe,neHHblX B ,neHCTBHe Ha 

OT•!eTHYIO .nary, BeJIH<mHa OTJIO)l(eHHOro HaJJOra paCC'IHTbJBaeTCll no HaJ!OroBblM CTaBKaM, KOTOpble 

npe.nnoJJO)l(J1TeJJbHO 6y.n.yT npttMeHJ!TbCll K BpeMeHHb/M pa3HHU.aM Ha MOMeHT HX BOCCTaHOBJleHHll. 

OTJJO)KeHHblH HaJ!OfOBblH aKTHB npH3HaeTCll B OTHOllleHHH HeHCDOJlb30BaHHblX HanoroBblX y6btTKOB, 

HaJJOroBb!X Kpe,nHTOB H Bbl4HTaeM&IX BpeMeHHb!X pa3HH!..1 TOJlbKO B TOH Mepe, B KaKOH BepOllTHO 

nony4eHHe 6y.nyw.eH Hanoroo6naraeMOH npH6blJIH, 3a C4eT KOTOpOH OHH MOryT 6b!Tb peaJJH30BaHbl. 

BeJJH4HHa OTJIO)l(eHHblX HaJJOrOBblX aKTHBOB aHaJJH3HpyeTC.ll no COCTO.l!HHIO Ha KU)l(.llYIO OT4eTHYIO .nary H 

yMeHblllaeTC.ll B TOH Mepe, B KOTOpOH peanH3al..lHll COOTBeTCTBYIOW.HX HanorOBblX BblfO,ll 6onee He 

llBJJlleTCll BepOllTHOH. 

0TJJO)KeHHbte HaJJOrOBbte aKTHBbl H o6ll3aTeJibCTBa CaJlb.UHPYIOTCll, ecnH HMeeTCll !OpH,llH'leCKH 

38Kpenneirnoe npaeo 384eTa TeKyW.HX HaJ!OfOBblX aKTHBOB H o6R3aTeJJbCTB H eCJJH OHH OTHOCllTC.ll K Hanory 

Ha npH6b!Jlb, B3HMaeMOMY 0)1.HHM H TeM iKe HanoroBblM opraHOM C 0)1.HOH H TOH )Ke opraHH381..1HH­

HaJ!OronnaTeJJbW.HKa HJIH C pa3Hb!X opraHJ138U11H-HaJ!OronJiaTeJibW.11K0B B Tex CJJY4a.l!X, Kor.na OHH 

HaMepeHbl ypery1mpoeaTb TeKyw.we HanorOBble aKTHBbl H o6l!3aTeJtbCTBa nyTeM B38HM03a4eTa HJIH HMetOT 

B03MOiKHOCTb O,llHOBpeMeHHO peanH30B8Tb HaJJOrOBb!e aKTHBbl 11 noracttTb HanoroBbte o6ll3aTeJibCTBa. 

01..1eHKa OTJJO)KeHHOro Hanora oTpIDKaeT HaJIOrOBbte nocne,ncTBHll, cne,ny1ow.11e H3 cnoco6a, KOTOpbtM 

fpynna HaMepeeaeTCll B03MeCTHTb HJIH noraCHTb 6anaHCOByto CTOHMOCTb CBOHX aKTHBOB HJIH 

yperym1posaTb o6ll3aTeJtbCTBa Ha KOHeu OT'Iernoro nep110.na. 
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llAO «Tpy11na Ko.una1111ii lllfK» 
flp1we•iamm K Ko11conuo11poea1mori <P1111a11coeoii om•1en111ocm113a 2017 wo 

B COOTBeTCTBJUI C Tpe6oBmlH.IIMJ,f Ha.JJOfOBOfO 3aKOHO,rtaTem,eTBa PoeeHtteKOH <l>e.nepaUHH KOMnaHH.11 B 

eoeTaBe fpynnbl He MO)KeT 3a'lHTblBaTb CBOJ,f Ha.JJOrOBble y6blTKH H aKTJ,fBbl no TeKyW.eMy Harrory Ha 

npH6b1Jtb B e'leT mu10roo6naraeMofi np116b1JJH " 06.113aTenbeTB no TeKyw.eMy Harrory Ha np116b1Jtb .npyrnx 

KOMnaHHH rpynnb1. KpoMe TOro, HarroroBa.11 6a3a onpe.nem1eTe.11 no Ka)K_noMy oeHoBHOMY BJ,f.ny 

.ne.11TeJJbHOCTH rpynnbl B OT,rteJJbHOCTH, B eBS!3H e 'leM Ha.JJOfOBble y6blTKH H Harroroo6naraeMaS! np116b1Jtb 

no pa3HblM BJ-t,!J,aM ,neSITeJJbHoern B3aJ,fM03a'lery He no,nJJe)KaT. 

DpH onpe.nenemm eenH'rnHhl TeKyw.ero H oTJJO)KeHHoro Harrora Ha np116bIJJb fpynna Y'rnTb1BaeT BJJHS1H11e 

Heonpe,neJJeHHblX HaJJ0f0Bb1X n0311QHH J,f B03M0)l(H0CTb ,noHa'lJ,feJJeHJ,fS! Ha.JJOfOB J,f HatmeJJeHJ,fS! U1Tpaq10B 

11 neHefi 3a HeeeoeepeMeHHy10 ynnary HaJJora. OeHOBb!BaSieb Ha pe3yJJbTaTax ceoeil oueHKl1 uenoro pll.na 

q>aKTOpOB, a TalOKe Ha TpaKTOBKe pOCCHHCKOfO HaJJ0f0B0f0 3aKOHO,!J,aTeJJbCTBa H onbITe npoUIJJblX JJeT, 

PYKOBO,neTBO rpynnbl nonaraeT, '!TO 06.113aTeJJbCTBa no ynnaTe Ha.JJOfOB 3a Bee Ha.JJOfOBble nep110,nbl, 3a 

KOTOpble HaJJOfOBble opraHbl J,fMeIOT npaeo npoBepJ,fTb noJJHOTY pae'leTOB e 610,!J,)KeTOM, OTpa)!(eHbl B 

noJJHOM o6beMe. }],aHHaS! oueHKa OCHOBaHa Ha paetreTHblX OQCHKax 11 .nonyw.eHHS!X H MO)KeT 

npe.nyeMaTpJ,fBaTb qiop1,rnpoBaHHe pS!,na npoqieeeHOHa.JJbHblX cy)K,rteHJ,fH OTHOCHTeJJbHO BJIJ,f.llHJ,fS! 6y.nyw.11x 

eo6blTHH. C Te'leHHeM apeMeHH B paenopS!)KCHHe rpynnbl MO)KCT noerynaTb HOBaS! HHcjiopMaQHS!, B eBS!3H 

e 'leM y fpynnbl MO)KeT B03HJ,fKHYTb Heo6xo,nJ,fMOCTb H3MCHHTb eBOJ,f ey)K,!J,CHHS! ornoe11TeJJbHO 

a,neKBarnoeTH eyw.eeTByTOW.HX 06S!3aTeJJbeTB no ynnaTe HaJJOfOB. no.no6Hble J,f3MCHeHH.II BCJIH'[J,fHbl 

06S13aTeJJbeTB no ynnaTe HaJJoroe noanmnoT Ha eyMMY Hanora 3a nep110.n, a KOTOpoM ,naHHhre ey)K,rteHJ,tS! 

H3MeHHJJHeh. 

(r) Ilp116LIJJb ua 3KQHI0 

fpynna npe,nCTaBJJS!eT HHcjJOpMaumo O 6a30B0H H pa3BO,!J,HeHHOH npJ,t6blJIJ,f no eBOHM o6blKHOBeHHblM 

aKQH.IIM. DoKa3aTeJJb 6a30BOH npH6blJJl1 na aKQHlO paCC'lHTb!BaeTCS! KaK 'laeTUoe OT .nenenmi cyMMbl 

npH6b!Jll1 HJIH y6blTKa, npH'IHTalOW.eHC.11 BJJa,neJJbUaM o6blKHOBeHHblX aKUHH KoMnaHHH, Ha 

epe,nHeB3BeUJeHHOe KOJJl1t{eeTB0 o6btKHOBeHHblX aKUHH, HaXO,!J,l1BWl1Xell B o6paw.eHJ,fJ,f B Te'leH11e ro.na, 

CKOppeKTHposaHHOe Ha KOJJH'leCTBO BhIKynneHHblX co6cTBeHHblX aKUHH. Pa.3BO.rtHeHHrui npH6b!Jlb Ha 

aKUHIO onpe,neJIS!eTCS! nyTeM KOppeKTHpOBKH cyMMbl np116blJJl1 HJJH y6bITKa, npH'll1TalOW.eHCH BJJa,!J,eJJbUaM 

o6btKHOBeHHblX aKUHH, 11 cpe.nHeB3BeWeHHOro KOJIH'leCTBa o6blKHOBeHHblX aKUHH, HaxO,nHBlllHXCS! B 

o6paw.eHHH, CKOppeKrnpoBaHHOfO Ha KOJIH'leCTBO BbIKynneHHblX co6cTBeHHhlX aKUHH, c ylJeTOM BJIHS!HHH 

Bcex o6blKHOBeHHblX aKQHH, 06na.na1ow.11x noTeHUHaJJbHblM pa3BO)];HHIOW.HM 3(plpeKTOM. 

(s) CerMeHTH3H OT•1eTHOCTb 

8 Ka,1ecTBe onepaUHOHHOro cerMeHTa Bht.nenS!eTCS! KOMnOHeHT rpynnhl, Be.nyw.HH KOMMep'leCKYIO 

,neHTeJJbHOCTh, KOTOpaS! MO)KeT np11Hoe11Th BhlPY'IKY H eBH3aHa e paexo.naM11, BKJJIO'l{a» BblPY'IKY H 

paexo,nbl no onepaUHHM e .npyrnMH KOMnOHeHTaMl1 rpynnhl. no cerMeHTY HMeeTe.11 OT,!J,eJibHaH 

cji11HaHCOBaS1 l1H(j1opMau11.11, a Bee pe3yJJhTaTbl onepau110HHOH .ne.11TeJJbHOeTH TaKOfO KOMilOHeHTa 

perym1pHo aHan11311py10TcS1 npe311,neHTOM rpynnh1 .nn.11 ueneii np11H.11rn.11 peweHHH o pacnpe.neneHHH 

pecypcoa H oueHKH .nocn1rnyThlX pe3yJJhTaTOB 

30 Hosbie cTaHAapThI 

P.11.n HOBblX CTaH,napTOB H H3MeHeHHH K CTaH,napTaM, ew.e He BCTynHBWHe B CHJJY npHMeHHTeJJbHO K 

ro.noBOMY OT'leTHOMY nep110.ny, 3aKOH'lHBWeMyCH 31 .neKa6pS! 2017 ro.n.a, He npHMeHHJJl-teb B .n.aHHOH 

KOHCOJlH.!1.HpOBaHHOH OT'leTHOCTH. 

Cne.n.y10w.He 113 HOBblX eTaH,!l,apTOB H pa3blleHeHHH MOryT OKa3aTb BJ1HS!Hl1e Ha nOKa3aTeJJJ,f rpynm1. 

(a) MCct>O (IFRS) 9 «ct>11uaucosL1c HHCTPYMCHTLI» 

MC<l>O 9 «<l>nHaHCOBhre J,fHCTpyMeHThI» nocny)K11T 3aMeHOH cyw.eeTByJOw.eMy MC<l>O (IAS) 39 
«<l>J,tHaHCOBble 11HeTpyMeHTbl: np113HaHHe 11 oueHKa». 06Jl3aTeJJbHal! .narn BcrynneHl1.11 B e11ny - l S!HBapS! 

2018 ro.n.a, o,nHaKo pa3peweHo 6onee paHee np11MeHeH11e. CTaH.n.apT ycrnHaBJ111aaer H3MeHeHHhie 

npHHQHnbl KJJaCeJ,tcjmKaQHJ,f, npH3HaHJ,f.ll J,f oueHKH cji11HaHCOBblX aKTHBOB J,f 06S13aTeJJbCTB, yqeTa 

xe,n,1rnp0BaHHH. TalOKe BB0.!J.11TCH HOBM Mo.n.enb Q)KH,ll.aeMblX Kpe,n.HTHblX y6h1TK0B, KOTOprui .IIBJIHeTe.11 
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llAO «Tpy1111u Ko,11nu1111ii llJIK» 
flp1we11a11Wl >: >:011conui>upoaa11Holi cµ1111a11coao1i om11em11ocmu 3a 20 J 7 zoo 

6onee npeJzyCMOTJ)HTeJJbHOH, •1eM TeKyI.UaJI MO,D.eJJb noHeceHHbIX y6b1TK0B. HcnOJib30BaHHe M0,1J.eJJH 

MO)KeT npHBeCTH K 6onee paHHeMy npH3HaHHIO Kpe.n.HTHblX y6b1TK0B. 

B ornoweHHH 06ecu.eHeHHJ1 MC<llO (IFRS) 9 BBO.D.HT Hosy10, optteHrnposaHHYIO Ha 6y.n.ymee, MO.D.eJJb 

((0)Kl1.ll.aeMblX Kpe.D.HTHblX y6b1TK0B», KOTOpaJI 3aMeHHeT MO,D.eJib «noHeceHHblX Kpe.D.HTHblX y6b1TK0B», 

ycTaHOBJ1e1rny1o MC<llO (IAS) 39. DpHMeHeHHe HOBOH Mo.n.eJIH o6ecu.eHeHHH noTpe6yeT OT rpynnbl 

3HattHTeJlbHblX npocpeCCHOHaJlbHblX cym,neHHH B OTHOllleHHH Toro, KUK H3MeHeHHJI 3KOHOMHlJeCKHX 

cj>aKTOpOB BJIHHIOT Ha O)l<H.n.aeMbie Kpe.n.HTHble y6h!TKH, onpe.n.eJJJleMbie nyTeM B3BeWHBaHHJI no 

BepOHTHOCTH B03Hl1KHOBeHl1JI. 

<1>1rnaHCOBble aKTHBbl rpynnhI, B OCHOBHOM COCTO.RT, 113 JaHMOB Bbl.D.aHHblX 11 .ne611ropCKOH 

3a,nOJJ)KeHHOCTl1, 01.{emmaeMblX no aMOpT113Hp0BaHHOH CTOHMOCTH. KoMnaHHH nJiaHHpyeT HCnOJib30BaTb 

ynpomeHHblH no.nxo.n 11, TaKHM o6pa30M, m1rn.n.aeMbie Kpe,nHTHble y6b!TKl1 OT 3aHM0B 11 .n.e6HTOpCKOH 

3U.U.0JJ)KeHHOCTH 6y;zyT np113HaHbl Ha OCHOBe HCTOp11'IeCKOH 11Hcj>opMa.J.J.11H C KoppeKTHpOBKOH 

OTHOCHTeJibHO 0)1(11,naHHH B 6y;zymeM. 

no npe.n.sap11TeJibHblM oneHKaM, a peJyJJhTaTe acrynneH1rn a c11ny rpe6oarumi1 MC<llO (IFRS) 9 e 'laCTH 

o6ecl{eHeHHH, .n.onoJJHHTeJJhHbte y6b!TKH no COCTO.RHHIO Ha I .RHBap.R 2018 ro.n.a MOryT COCTaBHTb OT 2 % 
.no 5% OT 6anaHCOB0H CTOl1MOCTH .ne6HTOpCKOH 3U.U.OJJ)KeHHOCTH l1 3aHM0B BbI.U.aHHhlX. B TO )Ke apeMH 

rpynna npo.n.OJJ)KaeT pa3pa60TKY MO.U.eJJeH o6ecl{eHeHHH H KaTeropH3al{HIO qmHaHCOBbIX aKTHBOB. 

(b) MC<J>O {IFRS) 15 «Bhtpy'IKa no t1.orosopaM c noKynaTCJUJMH» 

)J.aTOH acrym1eHH.R B CHJJY MC<I>O (IFRS) 15 «Bb1pytJKa no .n.oroaopaM c noKynaTeJIHMH» HBJIHeTcsr 

JIHBapsr 2018 ro.na, o.n.HaKO pa3peweHO 6onee pa.Hee np11MeHeHHe. O)Kl1,1J.aeTCJI, 'ITO HOBbIH CTaH,napT 

JaMeH11T .o.ei1cTBy10w.tte crnH.n.apTbl IAS 18 «Bh1py•1Ka» H !AS 11 «CTpo11TeJibHb1e KOHTJ)aKThD» 11 

COOTBeTCTBy1om11e HHTepnpeTal.{11H. MC(J)O 15 ycrnHaBJJHBaeT, KaK H Kor.na onpe,neJJJITb .ll.OXO.ll.bl OT 

.n.orosopOB C KJIHeHTaMH. OmpaBHOH TOlJKOH CTaH,napTa JIBJJHeTCH .n.oroaop C KJil1eHTOM, K KOTOpOMY 

.n.om,rna npHMeHJITbCH nHT11cryneH•1araH MO.D.eJJb. KJJ!O'leBblM cj)aKTOpOM np113HaHHH BbIPY'IKH HBJJHeTCH 

MOMeHT nepe,natJ11 KOHTpOJJJI, B 3aBl1CHMOCTl1 OT KOToporo BbIPY'IKa npH3HaeTCH JJJ160 co BpeMeHeM, n1160 

B onpe.neneHHblH MOMeHT apeMeHH. 

CrnH.napT TaK)Ke Tpe6yeT ou.eHHTb HaJJH'll1e 3Ha'lHTeJJbHOro 3JleMeHTa cj>HHaHCHpOBaHHll, Bbl3BaHHOro 

113MeHeHHeM BpeMeHHOH CTOHMOCTH .neHer. Ou.eHKa qmHaHCHpy10mero KOMnoHeHTa B .norosope 

C'lHTaeTCH npaKT11•1eCKl1 Heu.enecoo6pa3HOH, eCJJl1 nepuo.n. Me)K.n.y onnaTOH 3aKa34HKOM TOBapoe HJIH 

ycnyr 11 ux nepe.na•1ei1 cocraenHeT Mettee o.n.Horo ro.na BKJIIO'lHTeJJbHO. 

C 1 JIHBUpH 2017 ro.n.a peaJIH3al{HH o6beKT0B He.U.BJ1)KHMOCTH B MHOfOKBaprnpHbIX )KHJlbIX KOMnJJeKcax 

ocymecTBJIHeTCH B COOTBeTCTBHH C H0Bb1MH rpe60B8HHHMH (J)3 N!!214-cfl3, no KOTOpblM 38CTpOHI.UHK 

HMeer npaao Ha nony•1eHHe noJIHOH cyMMbl BOJHarp8)!<.1J.eHHJ1, o6ew.airnoro no .noroaopy B cny'lae, ecn11 

CTpOHTeJibCTBO o6beKTa 3aBepweHO 6e3 HapyweHHH ycJJOBHtt )J.)J.Y, a Y'laCTHHK .n.onesoro CTpOHTeJJbCTBa 

He 11MeeT npaaa Ha O,D.HOCTOpOHHl1H OTKa3 OT 11cnoJIHeHl1H .noroaopa BO BHecy.n.e6HOM nopJl,nKe, 3a 

HcKmotJeHHeM B03MO)KHOCTH pacrop)KeHHH no »,enattmo noKynaTeJJJI, Henocpe.n.cTBeHHO cornacoaaHHOH 

rpynnoH B )J.)J.Y. vl3MeHeHHe B <1>3 .M!214-cf>3 yKa3b1BaeT Ha Heo6XO.D.HMOCTb npH3HaHHH 3aCTJ)OHlll,HKOM 

Bb1py•1KH «c Te'leHHeM speMeHH» . 

60JibWHHCTB0 )J.)J.Y' 3aKJIIO'leHHblX rpynnoH cornaCHO HOBOH pe.naKl.{11H (J)3 N!!2 l 4-(J)3, 

npe;zycMaTpHBa!OT B03MO)KHOCTb pacTOp)KeHHJI, KOTOpOH noKynateJJb MO)KeT BOCnOJib30BUTbCJI, ynJiaTHB 

OTHOCHTeJJbHO HeBblCOKHH WTpacj>. 0.o.HaKO onpe.neneHHOe KOJIHlJeCTBO .n.oroeopOB 6blJIO 3aKJIIO'leHO 6e3 

TaKHX ycnoe11H, a B noJIHOM cooTBeTCTBHH c 214-<1>3. B CBH3H c 3THM, B cooTBeTCTBl111 c MC<I>O (IFRS) 
15 BbtpyttKa no TaKl1M .noroeopaM 6y.n.eT np113HasaTbCJI no MeTo;zy «c Te'leHHeM epeMeH11». 

fpynna nnattupyer nepei1rn Ha MC<J>O (IFRS) 15, 11cnoJJbJYJ1 noJJHblH peTpocneKTHBHblH no.n.xo.n.. B 

peJyJJhTaTe npoee.neHHoro aHanttJa rpynna pacc•111TaJia BJJHJIHHe np11MeHeH11J1 crnH.n.aprn Ha .n.aTy 

nepexo.n.a .ll.JIJI cpaBHl1TeJJbHOH HHcpopMaU.H11. B peJyJibTaTe perpocneKTHBHoro np11MeHeH11ll craH.napra 

yMeHbWem1e 'lHCTbIX aKTHBOB Ha 31 .neKa6pH 2017 ro.n.a npe.n.noJJO)KHTeJJbHO COCTaBHT 9,149 MHJJJIHOHOB 

py6JJeH, BKJIIO'laJI 3cpcpeKT OT Ha'lHCJJeHl1H OTJJO)KeHHblX HanorOBblX aKTl1BOB B cyMMe 2 ,333 MHJIJIHOHOB 

(31 .neKa6pH 2016 ro.n.a: yMeHbWem1e Ha 4,143 Ml1JJJ1110Ha py6JieH, BKJIIO'lru! 3cj>cpeKT OT Ha'll1CJieHl1JI 
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llAO «Tpy1111a Ko.1ma1111ii llHK» 
flpmre'laHlm K 1-011co11uo11po«a1111011 rpw1a11co«o11 om'len111ocm11 3a 201 7 zoo 

OTJIO)KeHHblX HaJ10f0Bb1X aKTHBOB B cyMMe 1,035 MHnnHOHOB py6nei:i). ~aHHWI OQeHKa 6btna COCTaBneHa, 
HCXOM H3 .n.eikTByIOl.l.{eH yl!eTHOH nonHTHKH rpynnbl B l!aCTH npttMeHeHHJI OCB06o)l()J.eHHJI OT 
KanHTaJlH3aQHH npoQet·tTOB, npe.n.ycMoTPetutblX crnH.n.apTOM MC<l>O 23 «3aTpaTbl no Jai1MaM». 

rpynna npo.n.omKaeT OQeHey BnHJIHHJI BHe,D.peHHH CTaH,D.apm Ha CBOIO KOHCOml,D.HpOBaHHYIO q>HHaHCOBYIO 
OT'leTHOCTb H He 0)1(11,ll.aeT, l!TO 3cpcpeKT OT npHMeHeHHH HOBOro CTaH,D.apTa Ha 'lHCTb[e aKTl1Bbl Ha 31 
.ueKa6p.11 2017 ro.ua H 31 ,neKa6p.11 2016 ro.ua 6y,ner orJittl!aTbc.11 or npttse,neHHoro Bbirne 6onee, tteM Ha 
20%. 

(c) MC<I>O (IFRS) 16 «Apen,lla» 

MC<l>O (IFRS) 16 «ApeH.na», KOTOpbIH BcrynaeT B .nei:icTBHe 1 HHBapH 2019 ro.na, JaMeHHeT .neikTBytoll{ee 
pyKoBO.!l.CTBO B ornorneHHH yqera apeH,nhI, BKJUOl!ast MC<l>O (IAS) 17 «ApeH.n;a», KPM<l>O (IFRIC) 4 
«Onpe.neneHHe HaJlHl!HJI B cornaweHHH nptt3HaKOB .noroBopa apeH.n;hm, Pa3bHCHeHHe nKP (SIC) 15 
«OnepaQHOHHaJI apeH.n;a - crnMynhm H Pa3bHCHeHHe nKP (SIC) 27 «AHanHJ cylllHOCTH c.nenoK, 
HMetoll{HX 10pH.D.H'!ecKyto cpopMy apeH.D.bm. HoBbtH cTaH.n;apT OTMeHHeT .!J.BOHHYIO Mo.nenb y'!eTa, 
npttMeHHeMy10 B HaCTOSll.l.{ee apeM.11 B yqere apeu.naropa. ~aHHaH Mo.nenb TPe6yeT KJiaccmjmKaQmo 
apeH)J.b[ Ha cf>ttHaHCOBYIO apeH.!J.Y, OTp3:)l(aeMyIO Ha 6anaHce, H onepaQHOHHYIO apeH,u.y, Y'!HTb1BaeMyI0 Ja 
6anaHCOM. BMeCTO Hee BBO,ll.HTCH e,U.HHWI MO,D.eJlb y'leTa, npe.u.nonaraIOl.l.{WI OTP3:)l(eHHe apeH,D.bl Ha 6anaHce 
H HMelOl.l.{aH CXO,ll.CTBO C .n.eikTBYIOlllHM B HaCTOHll.lee BpeMH y'!eTOM Q>HHaHCOBOH apeHP,bl. 

~n.11 apeH.u.o.u.arenell npaB11na y'!eTa, .n.ellcTBy10m11e B HacToHmee apeM.11, B QenoM coxpaHHIOTCH 
apeH,u.o.naTenH npo.u.on)l(aT KnaccHcj>HQHpoBaTb apeH.!J.Y Ha cjmHaHc0By1o 11 onepau110HHy10. 

rpynna Ha11ana OQeHKY B03M0)1(H0r0 Bml.HHHH CTaH.D.apTa Ha KOHCOJIH.!J.HpOBaHHYIO cjmHaHCOBYIO 
OT'!eTHOCTb, O)J.HaKO ell{e He onpe.u.em1na noJIHOCTblO pe3yJibTaT. 

B HaCTOHll.lHH MOMeHT HaH6onee cymecTBeHHOe BblJ!BneHHOe BJlHSIHHe 33KJIIO'laeTCSI B TOM, 'ITO rpynna 
6y.neT npHJHaBaTb .u.onoJIHHTeJlbHbte aKTHBbl 11 o6»JaTeJibCTBa no onepau110HHOH apeH.u.e JeMeJlbHb[X 
y'!aCTKOB .n.m1 npoeKTOB ,u.eBenonMeHTa. KpoMe Toro, npHJHaH11e pacxo.noa, OTHOCSlll.lHXCH K YKa3aHHhlM 
.noroaopaM apeH,nht H3MeHHTC.!I, nocKOJlhKY MC<l>O (IFRS) 16 3aMeH»er nm1eHHhlH MeTO.n npttJHaHHH 
pacxo.noB no onepautmHHOH apeH,u.e Ha MeTO,u. aMoprn3aQHOHHhlX oTtrncneHHH .nnH npaa apeHP,ht 11 
npoueHTHhlH pacxo.u. Ha o6HJaTenbCTBa no apeH.ne. 

(d) Ilpo1.me HJMenemrn 

Pa3JIH'!Hhle «YcoaepweHcTBOBaHHH K MC<I>O» H ,u.pyrne nonpaBKH 6btnH paccMorpeHht np11MeHHTeJ1hHO 
K 1(3)1(.!J.OMY 3aTparnaaeMOMY CTaH,napry no OT)J.eJ!hHOCTH. Bee H3MeHeHHH, K8Ca!Oll{HeCH aonpocoa 
npe.!J.CTaBJieHHJI, np113HUHHH HJIH oueHKH, acrynaIOT B CHJJY He paHee I HHBapH 2018 ro.na. rpynna eme He 
onpe,u.eJIHJla pe3yJihTaT noTeHQHaJlhHOro BJIHHHHH .u.aHHhlX ycoaepweHCTBOBaHHH Ha ee <pHHUHCOBOe 
noJIO)l(eHHe HJIH pe3yJihTaThl .ne»TeJihHOCTH. 
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llAO «Fpym1u Ko,1,na1111u llHK» 
flpwre11a11W1 "1,;011conuoupoaai11101i rp111,a11coaoii om11en111ocn111 3a 20 J 7 zoo 

31 HmJ>opMaQuH, ue npeJJ.ycMoTpeuHaH Tpe6osaHUHMU MC<l>O 
l/ucmbtii <>ollz: 

IIIJIH py6. 

Kpe.uH11>111 JaHMhI, .KpaTKOCpO'IHbte 

Ilmoc: Kpe.ZUITbI 11 3UHMbI, .nonrocpotJ1Ib1e 

MHH)'c: .neHe)K}lb1e cpe.ncTBa 11 HX 3KBHBaneHfbI 

1.JncTaH cyMMa JllJ).OJl:lKCHIIOCTH 

IlpHl'tl, 

21 
21 

2017 2016 
15,784 10,420 
44,702 55,111 

(45,452} {24,8122 

15,034 40,719 

3ampanlbl 11a oe«eJ101u1e11m Ja 11cKJ11011e1111e.u oe11eJ1c11b1X cpeocme, yww'le1111b1x Ja 11p1106peme1111e 
1111eecm111<1101111b1x npae 

MJJH py6. 

MlMCHCHlfH: 

I-1e1aaepweHH0ro CTpoITTenbcTBa, npe.nHaJHa'!e11Horo .nn11 npo.na»<H 

roTOBOH npo.nyKUIDI H TOBapoB .!I.nil nepenpo,11.IDKH 

AaaHCOB, Bbl.!laJIHblX no .noroaopaM Ha np1106peTeHHe .no11epHHX KOMnaHHH H 

mmecTHUHOHHblX npaa 

Kpe.nITTOpCKOH 38.!lOJDKeHHOCTH no CTpoITTenbHblM pa60TaM H npo'!eH TOprOBOH 

Kpe.nITTOpCKOH 3a.D.OJDKeHHOCTH 

Kpe.nITTOpCKOH 38.!lOJDKeHHOCTH 3a np1106peTemre HHBeCTHUHOHHblX npaa 

Pe3epaon Ha pacxo.nhr no 3aaepwem110 CTPOITTenbcrna 

Ce6eCTOHMOCTb peanmaUHH o6beKTOB He.!lBH)l(HMOCTH 

Ilp1106peTeHHe HHBeCTHUHOHHblX npaa H 3eMenbHblX y,racTKOB 

AaaHCbl, BbutaHHble Ha noicym<y HHBeCTHUliOHHblX npaa 

3aTpaTbl Ha .!lCBCJIOOMCHT Ja IICKJIIO'ICHHCM .!lCHClfiHLIX cpC.!lCTB, 

ynml'ICIIHblX 38 np1106pen1me HHBCCTHUIIOIIHblX npna 

llocmy1111e111lR om 11pooaJ1c 11eiJa11J1c11.Moc11111 

MJIH py6. 

I1JMeHeHHe anattCOB, nony11eHHb[X OT notcynaTeneit H 38KaJ'IHK0B 

Bb1py'IKa OT peanmawm 061,eKTOB 1-1e.nnmKHMocrn 

I-1,ll;C K yruJare* 

IloCTYHJICHIUI OT npOJl8iKII IICJlBHiKHMOCTII 

Ilp11111. 

18 
18 

19 

23 

23 
22 

18 
18 

Ilptt111, 

23 
6 

*H,nc K ynnaTe, yMeHbWUIOll\HH Bbrpy'IKY OT peanH3UUHH 06beKT0B He,ll,BHJi<HMOCTH 

2017 

(16,722) 
7,521 

13,862 

5,022 

197 
{72693} 

22187 
141,972 
(7,258) 
(8,575) 

128,326 

2017 
18,525 

169,859 

1,236 

189,620 
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llAO «Tpy1111a Ko.11nau111i llHK» 
flp1wel/GJIWI "KOHCO/IUOUp06GIIHOli ,p11HG1/C060li oml/enlHOCnlll 30201 7 zoc) 

llpu6r,uu, oo y11ema 11pot(e11moo, 111mowo u ,1..uopmt1Wl(UU (EBITDA) 

2016 
MJIII py6. UpnM. 2017 (neeec•rnnmo) 
npH6bUlb H OfilllHH COB0K)'J1Hb1H .D.OXO.ll. 3U ro.D. 3,154 19,061 
nmoc: 8MO[)Til38LUUI OCHOBHhlX cpe}lCTB H HeMarepnam,HblX l!KTIIBOB 13, 14 1,649 930 
nmoc: npoue1mib1e pacxo.D.bl 10 11,333 3,128 
Mmiyc: npoue1mib1e .D.OXO.ll.bl JO (3,729) (2,305) 
Il.rnoc: pacxo.ll. no Hanory Ha npn6bU1b c y,1eroM Hanora Ha npH6bU1b no 

12, 8 
npeKpameHHOH .ll.eHTeJlbHOC111 1,198 2,703 
EBIIDA 13,605 23,5 17 

Y6bITOK OT o6ecueHeHHHI (BOCCTaHOBJJemre y6blTK8 OT 06ecueHemU1), 
16 

HCTTO 2,538 (2,874) 
CTpH6blJlb OT mMeHeHHH cnpaBe.ll.JlHBOH CTOHMOCTH HHBecmm10HHOH 

15 
co6CTBCHHOCTH (967) (4,629) 
Aoxo.ll. OT Bbtrommro npno6pereHHH .no•1epm1X KOMnaHufi 7(b) {5,942) 
Y6bITOK OT06ecueHeHHH cpmtaJICOBblX llKTHBOB 10 329 95 
CnncaHHe Kpe.rurropCKOH 3!1.ll.OJliKellHOCTII JO (51) (156) 
(npu6bUlb}/y6bITOK no KYPC0Bb1M pa3HHUllM, HeTTO JO (556) 893 
Pe3yJJbTilT OT npo.ll.IDKH H cnHCUHHH OCHOBHblX cpe.ncTB 9 263 58 
npu6b1Jlb OT Bbt6brrnH .ll.0•1epHHX KOMnllHHH, HHBCCTHIDIOHHbIX npae H 

7 
HHBeCTHIDIOHHOH co6cTBeHHOCTH, HeTTO (161) (50) 
llJTpa<pbl, neHH H HeycTOHKH, BKJllO'lWI pe3epe no cy.ne6HblM 

9 
pll36HpareJJbCTB8M 1,755 54 
CnHCllHHC npO'lliX ~rnrepHal!OB 119 138 
npo•me ~)lfH!lHCOBble .ll.OXO.ll.bl 10 (176) (2) 
Aoxo.n OT ~m,1e11e11HH ycnonHfi no .nonrocpO'lHOMy <p1111aHcoeoMy 

10 
HHCTpyMemy (1,050) 
CirnppeKTnpooamum EBITDA 15,648 1 I ,102 

***** 
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llAO «Fpy1111a Ko.unam,ii llHK» 
[lp1L1te'la11un K Ko11conuoupoaa111101i cpt111a11coaori om'len111ocm11w2017 wo 

,ll;onoJIHHTeJibH3H uu<J>opMa~HH, He npeAYCMOTpeuuaH Tpe6oBaHHHMH 

MC<l>O 

llpu6blJlb oo y11ema np0t{e1111100, mmozoo u a.AtopmuJat(llU (EBITDA), ucKJ11011UJl oomo npuo6peme11u11 
Je.Am11, o,uz10•1e1111y10 a ce6ecmo11,ltoCmb npoiJaJtc 

MJUI py6. 

CKoppeKTIIJ)OBmrnrur EBIIDA 
)].omr npno6peremm 3eMmt, BKJUO'IeHHrul a ce6ecTOHMOCTb npo,nIDK 

)].o.ruI nptto6peremm npoeKToB, yitremlhIX no cnpaae.u.mmoii 

CTOHMOCTif, BKJIJOlteHHilll a ce6eCTOHMOCTb npo.u.IDK 
CKoppeKrnponannan EBITDA 6e1 Y'ICTil CTOHMOCTH 1e111JJH 

npHM. 

31 

2017 
15,648 

5,047 

6,673 

27,368 

2016 
(DCl!CC'IHT3110} 

11,102 

1,484 

12,586 

,l(e11eJ1c11b1e cpeocmoa om 011epat(uo111wu ,>enme11b1wcmu oo pacxoooo 11a 11puo6peme11ue u ,>oxoooo 
om npOOllJICU IIIIBeCmlll(IIOllllblX npao II 3e,1tell bllblX )'1taCmK08, a maKJtce ll8llllC08, 8bl0llllllblX /Ill 

1101<y111<y IIIIBeCmlll(ll(}llllblX 11pll8 

MJIH py6 . 
.ll.eneilmhlC nOTOli:11 OT onepuu1101111oii )lCIITCJlhHOCTII )lO HlMCIICHIIH ] U!IIICOB, TOilfOBOii II 

npo•1cii ncGnTopci;:oii II KpC/tllTOpci;:oii 311/tOJl)f(CIIHOCTII II pc1epo11 1111 311BCp111Clllll1 

CTpOIITCJlhCTBII 

H J.Me11e111111: 

3a11aco11 .uo 11p1106peTCHHJI II IIPOJllllKII IIHBCCTIIUHOHHblX 11paB II 3CMCJlbHblX y•iaCTKOB 

Topronon II npo'ldl nc611TopCKOH 38/lO/llKCIIIIOCTII, IICKJIIO'IOJI 8R8HCl,I, Rbl,!IDHHblC HII nOK)'IIKY 

HHBCCTHl!HOIUll,IX n p an H 3CMCJ11,Hl,IX Y'l8CTK0B 

ToprOROH II npo•1cil KpC/lllTOpCKOil 38!10/llKCHIIOCTII 

Pc3Cpea 118 3ancp111cm1c CTpOIITC/lhCTRa 

OoTOli:ll )lCJIC)f(IILIX cpc)lCTB OT oncpuu1101111oii /tCHTCJII.IIOCTII a o )'IIJIIITLI IIIIJIOr:I IHI 

11p116LtJll, 11 npOUCIITOB II ltO p 11CX0ll0B HU npnoGpcTCIIIIC 11 )lOXO/tOB OT npoau;i;n 

IIIIBCCTIIUIIOHHI.IX npuu II lCMCJILIILIX y•111CTKOB H UBUIICOB, BLl/t:UIIILIX 1111 noKynKy 

IIIIBCCTIIUIIOHHI.IX npuu 

Hanor Ha np1161,rnb y n na•1em11,1i-i 

npouc11r1,1 ynna,1em-11,1e 

lJncTI,lil n OTOK /1CIICil\llhlX cpC/1CTB OT onepUl{IIOIIIIOil /1CRTCJll>IIOCTII /10 p11CXCl/10B ml 

npnolipCTCIIIIC II a oxoaon OT npoa a;im HIIDCCTIIHIIOllllhlX np11n II ]CMCJll,111,IX y•tnCTl.08 If 

IIBIIIICOB, Bl,l/1311111,IX 11a noi<yni<y IIIIBCCTIIIUIOlllll,IX npan 

Pacxo.Ubl Ha 11pno6pen:1111e IIHBeCTHUHOHHblX upaB II 3eMeJlbllblX y•mcTKOII 

)].oXO.Uhl OT npo.ualKH IIHBeCTIIUIIOHHblX upan II 3CMeI1bHb1X y •mcTKOR 

ABallCbl, Bbl.UDHHble Ha IIOKYHKY IIHBCCTIIUIIOHllblX npan 

lJIICThlii IIOTOK /lCIICil\llLIX cpc.UC'l'B OT 011cp11u1101111oii /lCHTCJII,HOCTH 

2017 

14,108 

16,265 

(14,531) 

30,609 

8,018 

54,469 

(4,559) 

(9,848) 

40,062 

(7,258) 

1,101 

(8,575) 
25,330 

2016 
(nepeC'IHTallO) 

11,780 

(13,279) 

(2,232) 

43,355 

(737) 

38,887 

(2,526) 

(1,373) --------

34,988 

(17,557) 

178 

1, 158 
18,767 
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AYD~TOOCK08 38KJlKJY8H~8 
H838B~C~Mb1X ay D~TOOOB 

AK .... IAOHepaM 1,1 CoeeTy AIApeKTopoe nAO «rpynna KoMnaHIAM 
nl,1K» 

Mbl nposem1 ayA11T KoHcon11A11posaHHolil cp11HaHcosolil oTYeTHocrn nAO «rpynna 

KoMnaH11lil nv1K» (Aanee - «KoMnaH11R») 1,1 ee A04epH11x opraH113a1..111til (Aanee - «rpynna » ), 

COCTORU,\elil 1,13 KOHCOfl11Al1POBaHHOro OT4eTa O cp11HaHCOBOM nono>KeHl-111 no COCTORHl1IO Ha 

31 AeKa6pR 2017 roAa, KOHCOfll1Al1POB8HHblX OTYeTOB O np116blfll,1 1,1n1,1 y6blTKe 1,1 npo4eM 

COBOKynHOM AOXOAe, 113MeHeHl1RX B co6cTBeHHOM Kan11Tane 11 AB11>KeHl111 AeHe>KHblX 

cpeACTB 38 rDA, 38KOH4118Wl11i1CR Ha yKa3aHHYIO A8TY, a TaK>Ke np11Me48Hl1lil, COCTORU,\11X 1,13 

OCHOBHblX nono>KeHl1lil yYeTHOlil non11rnK11 11 npo4etil nORCHl1TenbHOlil l1HcpOpMa1..11111. 

no HaweMy MHeHl1IO, np11naraeMaR KOHCOfl11A11POB8HH8R (p11H8HCOBaR OT4eTHOCTb 

orpa>KaeT AOCTOsepHo so scex cyu.iecrseHHbtX acneKTax KOHcon11A11posaHHoe 

cp11HaHcosoe nono>KeH11e rpynnbt no cocTORH1110 Ha 31 AeKa6pR 2017 roAa, a TaK>Ke ee 

KOHCOfl11A11POB8HHbte (pl1H8HCOBbte pe3ynbT8Tbl 11 KOHCOfl11A11POB8HHOe ABl1>KeH11e 

AeHe>KHblX cpeACTB 38 rDA, 38KOH4118Wl11i1CR Ha yKaJaHHYIO A8TY, B COOTBeTCTBl,11,1 C 

Me>K,AyHapOAHbtMl-1 CTaHAapTaM11 cp11HaHcosolil OT4eTHocrn (MC<l>O). 

0CHOBaHt,1e AJlff Bbtpa>KeHl.1ff MH8Hl.1ff 

Mbt nposen1,1 ayA11T s coorseTcTB1111 c Me>KAyHapOAHbtM11 CTaHAapTaM11 ayA11Ta. Hawa 

OTBeTCTBeHHOCTb B COOTBeTCTBl,11,1 C 3Tl1Ml,1 CT8HAapraMl1 on11caHa Aanee 8 pa3Aene 

«OmeemcmeeHHocmb ayaumopoe 3a ayaum KOHconuaupoeaHHou cpuHaHcoeou 
om4emHocmu» Hawero aaKn10YeH11R . Mbl Heaas11c11Mbt no oTHoweH1110 K rpynne s 

COOTBeTCTBl,11,1 C Tpe6osaHl1RMl,1 He3881,1C1,1MOCTl1 , np11MeHl1MblMl,1 K HaweMy ayA11TY 

KOHCOfl11A11POB8HHOlil (p11H8HCOBOlil OT4eTHOCTl1 8 Pocc11tilcKOtil <l>eAepa1..11111, 11 KoAeKCOM 

arnK11 npocpecc110HanbHbtX 6yxramepos Cosern no Me>K,AyHapOAHblM CTaHAapTaM 3Tl1Kl1 

AnR 6yxramepos (KoAeKc CMC36), 1,1 Mbt BbtnOnH11n11 Haw11 npo41,1e arn4ecK11e 

06R38HHOCTl1 8 COOTBeTCTBl,11,1 C Tpe6osaHl1RMl1, np11MeHl1MblMl,1 8 Pocc11lilcKolil <l>eAepa1..11111, 

11 KoAe KcoM CMC36. Mbt nonaraeM, 4TO nonyYeHHbte HaM11 ayA11ropc K11e AOKaJarenbcTsa 

RBflRIOTCR AOCTaT04HblMl,1 11 H8Ane>K8U,\11Ml1 , 4T06bt CflY>Kl1Tb OCHOB8Hl1eM AflR Bblpa>KeHl1R 

Hawero MHeH11R. 

Ay.n1-1pyeMoe m1uo nAO .. rpynna Ko~maH..,11 nviK 

8HeCeHO B E.c:u,1Hbll1 r-ocy.a,apctBeHHbll'l peecrp ICPl-1.D.l'l'"leCll~'l)l n1-1u 
,a No 1027739137084 

Moc1<ea Pocc111R 

HeJae11c"Mt>111 ay,Al'ITOP AO KTlMr • 1COMna1,01R 3apernctpt1poBaHHaR e 
COOTBeTCTB~M C J31(0H0A3TenbClB0M Pocc~~i,:KCi-1 ll>eAepaur..rn 1.1neH cern 
HeJas11u1Mb1x Q)l'lpM KnMr exo.c,Rw~,x e accou11au11io KPMG lnl1Jrnat1onal 
Cooperal1vc KPMG ln:ornnt1ona , JapemCTpupoeaHHyK> no 
JiilKOHO.C.arenbCTBy WseMuap1111 

BHeCeHO B EJll1Hbll1 rocy.c1apCT&eHHbll1 peecrp IOPI-\Ql1"1eCKl1X nv.u 33 
N~ 102770012!)628 

4neH CaMoperynHpyeMO~ opraHl,133Um'1 aya1-1TOPOB Pocn1~CU1l,1 COICJ 
aya,.nopoa ACCOl.l,"131.,U1R) 0CH0BH0"1 perncrpaul-10MHb:"1 MOMep 3an1,1c1,1 B 
peeCipe ay.a1,1ropoa 1,1 ayt11<1Tcpck1-1x cpraH1<1lau1-11,1 11603053203 



nAO "rpynna KoMnaHuii m1K» 
AyoumopcKoe JaKnlD'feHue He3aeucuMblX ayoumopoe 

CmpaHUL/B2 

Kmo~eeb1e eonpocb1 ayA"1Ta 

Kn1048Bb1e eonpocb1 ay.Q1-1ra :no eonpocb1, KOTOpb1e, comacHo HaweMy 

npocpecc1o10H8JlbHOMY CY>f{A8Hl1IO, flBJlflJll,1Cb Ha1o16011ee 3H84"1MblMl,1 Aflfl H8Wero 8YA"1Ta 

KOHCOJ11,1.Q1,1p088HHOIII cpl1H8HCOB0III OT48THOCT1,1 38 T8KYll.\"1111 nep"10A, 3m sonpOCbl 6b(Jll,1 

p8CCMOTpeHbl B KOHTeKCTe H8Wero 8YA"1T8 KOHCOJ11,1.Q1,1p0B8HHOIII cpl1H8HC0BOIII OT48THOCT1,1 

B 4eJ10M 1,1 np1,1 cpopM1o1p0B8H1,11,1 Hawero MH8Hl1fl 06 3TOIII OT48THOCT"1, 1,1 Mbl He Bblp8}1{88M 

OT.QeflbHoro MHeH"1fl no srnM eonpocaM. 

YTO~HeH1,1e pe3ynbTaTa CAeOKl,1 no 06'beA"1HeH"1IO 6"13Heca 

CM. np"1M848H"1e 7 K KOHCOJ11,1.Q1,1p088HHOIII cpl1H8HC0BOIII OT48THOCT1,1. 

Kmo~eeo'1 eonpoc ayAMTa 

B ,QSKa6pe 2016 ro,Qa B pe3yllbTaTe PRA8 

c,QenoK rpynn8 np1o106pe11a KOHTpo11b Ha,Q 

6"13H8COM rpynnbl KOMn8Hl1111, flBJlflBWSIIICfl 

.QeeenonepoM KpynHoMacwra6HblX >K1o111b1x 

npoeKTOB. CTOli!MOCTb np1,106peTeHl,1fl 

COCT88"1Jl8 18,799 M"1J1Jll10H0B py611e111. 

AyAMTOpCKMe npo1..1eAYPbl B OTHOWeHMM 
Kmo~eeoro eonpoca ayAMTa 

Mbl 1,13Y41,1111,1 npo4e.Qypb1, np1o1MeHeHHble 

pyKoeo,QcreoM np1,1 onpe.Qe11eH1,11o1 

K0ppeKT"1p0BOK cnpaee,QJll,180111 CTOl1MOCTl,1 

np1,106pereHHblX "1.QeHrncp1,141,1pyeMblX 

4"1CTblX 8l<Tl1B0B. 

Mb1 npoaHa111,131,1poea111,1 ocHOBHble 

PyKOBO.QCTBO no pe3yJlbT8T8M np"14l1Hbl, KOTOpble nOBJ18KJ11,1 YT04H8H"1e 

npe.Qeap1o1re11bH0111 04eHK"1 onpe,Qe111,1110 cnpaee,Q111o1eo111 cro1,1Mocrn np1,106pereHHblX 

cnpaee,QJ1l1BYIO CTOl1MOCTb np1,106pereHHblX l1.QeHrncp1,11.~1,1pyeMblX 4l1CTblX 8KT"1BOB. 

"1,QeHrncp1,141,1pyeMblX Y"1CTblX aKTl1BOB B Mbl conocrae1,1111,1 C B0BJ1848Hl18M H8W1,1X 
pa3Mepe 26,145 M"111111o10H0B py611e111. 

co6creeHHblX cne41o1a111,1cros no 04eHKe 

8 T848H"1e AB8H8AL\8T"1 MeCfll.\88 nocne o6HOBJ18HHble MO,Q8Jll,1 OL\8HK"1 , 

A8Tbl np1,106pereH"1fl PYKOBO,QCTBO rpynnbl no,QroTOBJ18HHble PYKOBO.QCTBOM no 

YT04H1,1Jl0 OL\8HKY cnpaee,QJll,190111 OT,QSJlbHblM CYLl.l8CTB8HHb1M KOMnOHeHTaM 

CT0"1MOCT1,1 1,1,QSHT1,1cp1,141,1pyeMblX 4"1CTblX C.Q8JlKl,1 no np1,106pereH"110, B KOTOpblX 6blJll,1 

8KT"1BOB 1,1 CKOppe1<T1,1posa110 Bblf1BJ18Hbl ,QOnOJlH"1TSJlbHbl8 

cp8BH"1TeJlbHble nOK838TeJll,1, YK838HHble B "1,QeHrncp1,141,1pyeMble 8KT1o1Bbl l1 

KOHCOJ11,1,Q1,1pOB8HHOM OT48Te O 06fl38TeJ1bCTB8 1,1/ 1,1111,1 ,QonyLl.18Hl1fl B 

cpl1H8HCOBOM noJlO}l{SHl,11,1 no COCTOflHl1IO Ha KOTOpblX 6b1Jll1 CKOppeKrnpOB8Hbl, C 

31 ,QeKa6pR 2016 ro.Q8, B pe3y11brare Yero MO.QeJlRM"1 04eHK"1, nporecrnpoeaHHblM"1 e 

B8Jll14"1H8 ,QOXO.Qa OT BblrQ,QHOro p8MK8X ay,Ql1Ta KOHCOJ11,1.Q1,1p0B8HHOIII 

np1,106peTeH"1fl ,Q048pHl1X KOMn8H"1111, cpl1H8HCOB0III OT48THOCT"1 rpynnbl 38 2016 
np"13H8HH8fl B paHee BblnYLl.18HHOIII ro,Q, 1,1 onpe,Qe111,1111,1 1,13MeHeHlo1fl B KJll048BblX 

KOHCOJ11,1.Q1,1p0B8HHOIII cp"1H8HCOBOL1 BXO.Qflll.\"1X ,Q8HHblX. Mbl Kpl.Hl148CK"1 

OT48THOCT1,1 38 2016 ro,Q, 6b1Jl8 yMeHbWeHa OL\8Hl1Jll,1 1o1cnOJ1b30B8HHbl8 YT04HSHHble 

Ha 1,404 Ml,1J1Jll,10Ha py611e111. KJ1I048Bble BXO.Qflll.1"18 .Q8HHble, BKJll048fl 

6 b1Jl
,. nporH03bl o6beMoB 1,1 4eH npo.Qa}I{ 1,1 

Belll141,1Hbl K0ppeKT"1p0BOK •• 
cocrae11R10L11"1e 3arpar Ha 3aeepweH1,1e 

onpe,QeJleHbl pyKOBO.QCTBOM 8 pe3yJlbTaTe 
no.Qpo6Horo aHaJll138 np1,106pereHHoro crpo1,1re11bcrea npoeKTOB, 

conocrae11eH1,1e c 

8KJll048fl l,1X 

T8XH"148CKOIII 

nporecrnpoea111,1 
61o13H8C8 1,1 BblflBJleHlilfl .QOnOJlHl,1TSJlbHblX 

.QOKyMeHTal.\"18111, 
8KT"1808 1,1 o6R38TeJlbCTB, Ha KOTOPble 

1,1 



nAo «rpynna KoMnaHuii nHK» 
AyoumopcKoe JaKn/04eHue HeJaeucuMbtx ayoumopoe 
CmpaHuL(a 3 

TalOl(e cnegosano pacnpegem1Tb TOYHOCTb nepepacnpegeneH1-1R cro1-1Mocrn 
crn1-1Mocrb np1,106peTeH1-1R. Cnpasegn1,1saR np1,106pereH1-1R. 
CT01,1MOCTb gaHHblX 

6bma 06R3aTeJlbCTB 

PYKOBOACTBOM 

npocpecc1,10HaI1bHblX 

aKTL-1808 1,1 
Mbl nporecrnposan1,1 TOYHOCTb pacYera 

onpegeneHa 
cKoppeKrnposaHHoro goxoga OT Bb1rogHoro 

OCHOBaHl,11,1 Ha 
cy>KgeH1,1ii1 1,1 

gonyu.ieH1,1ii1. 

np1,106pereHL-1R 61-13Heca. 

Mbl nposen1,1 ayg1,1ropcK1,1e npoL1egypb1 s 
OTHOWeHL-111 T04HOCTl1 1,1 nonHOTbl 
pacKpb1rnii1 , c,QenaHHblX s np1,1MeYaH111,1 7 K 
KOHCOI111A11POBaHHOii1 q>l1HaHCOBOii1 
OT4eTHOCTl1 rpynnbl. 

ToYHOCTb 1,1 no11Hora pe3epea Ha pacXOAbl no 3aeepweH111to crpo1,1Te11bcrea 

CM. np111MeYaH11e 22 K KOHCOI111A11POBaHHOii1 cp11HaHCOBOii1 OT4eTHOCTl1. 

K11tol.feeoi1 eonpoc ayAHTa AyAHTOpCKHe npo4eAYPbl B OTHOWeHHH 
Kiltol.feeoro eonpoca ayAHTa 

Cyu.iecrseHHaR gonR 06u.i1,1x Mbl npoaHan1,131,1posan1,1 npoL1ecc 
pacnpegenReMblX 3aTpar, csR3aHHblX c 610g>KernposaH1-1R s rpynne, ne>Kau.i1,1ii1 s 
pean1,13a1..11-1eii1 npoeKTos, Mo>Ker 6b1Tb ocHose nporH031,1posaH1-1R 3arpaT no 
noHeceHa nocne 3asepweHL-1R 3asepweH1110 cTpo1,1renbcrsa. 
CTpo1,1renbcrsa orgenbHoro o6beKTa 1,1 
npl-13HaHl,1R COOTBeTCTBYIOli.\eii1 BblPY4Kl1, 

Ha Bbl60p04HOii1 OCHOBe Mbl cpaBHl,1Ill,1 
COCTaBI1RIOli.\L-1e 610g>KeTOB C 

BBL-1AY gn1,1reI1bHOCTl1 4TO npo1,1cxog11r 
xapaKTep1,1crnKaM1,1 npoeKTos, 

np01,13BOACTBeHHOro l.\L-1Kna npoeKTOB. 

8 MOMeHT npl-13HaHl,1R BblPYYKl,1 OT npo,Qa>KL-1 
06beKTOB HeABL-1>Kl1MOCTl,1 rpynna OTHOC1,1T 
Ha ce6ecro1-1MOCTb npOA8HHblX 06beKTOB 
Yacrb pacxogos, Koropb1e 6YAYT noHeceHbl 
B OTHOWeHl,11,1 CTp01,1TeJlbCTBa l,1H>KeHepHblX 
cereii1, AOpor, COL\L-1aI1bHblX o6beKTOB 1,1 
6naroycrpoii1crsa repp11rop1,11,1 

onpe,QeJleHHblMl,1 B COOTBeTCTBYIOli.\eii1 
pa3pew1,1renbHoii1 goKyMeHTaL.11,11,1, a TalOl(e 
cpasH11n1,1 C COOTBeTCTBYIOli.\11Ml,1 
peweHL-1RMl1 l,1HBecrn1..11-10HHblX KOML-1TeTOB 
rpynnb1. 

Mbl cpaBHl,1Ill,1 Ha Bbl6opo4HOii1 OCHOBe 
aKTyan1,131,1posaHHb1e 610A>KeTbl c 
npeAb1AYli.\11ML-1 1,1x sepc1-1RM11, nponop1..11-10HaI1bHO nnou.iag1,1 npl-13HaHHblX s 
1,1cnonb3osaHHblMl1 AilR L1eneii1 pac4era pean1,13al.\1,11,1 06beKTOB He,Q81,1)Kl,1MQCTl1 K 

o6u.ieii1 O>KL-1AaeMoii1 K pean1,13a1..11,11,1 nnou.iaA1,1 pe3epsa Ha pacxogb1 no 3asepweH1110 

npoeKTa 11 Ha41-1CI1ReT COOTBeTCTBYIOli.\l,1ii, 
pe3eps Ha 3asepweH1-1e crpo1,1renbcrsa. Ha 
31 ,QeKa6pR 2017 roAa pe3eps Ha pacxo,Qbl 
no 3asepweH1-110 crpo11renbcrsa 
COCTaBilReT 18,144 Ml,1J1Ill,10Ha py6neii1. 
CyMMa pe3epsa OL1eH11BaeTCR Ha Ka>KgylO 
OT48THYIO gary Ha OCHOBaHL-111 
aKTyan1,131,1posaHHblX 6IO,Q>KeTOB 1,1 3a81,1Cl,1T 
OT 11HAL-1BL-1AyanbHblX xapaKTep1,1crnK 
803BO,Ql,1MblX 06beKTOB 1,1 Ol.\8HOK 8 
OTHOWeHl,11,1 CT01,1MOCTl1 1,1 cpoKOB l,1X 

crpo1-1Tenbcrsa Ha npe,Qwecrsyt0u.i11e 
OTYeTHble ,QaTbl , nony41,1n1,1 1,1 Kp11Tl148CKl1 
Ol.\8Hl1Ill,1 o6bRCHeH11R PYKOBOACTBa 8 
OTHOW8H1,111 cyu.iecrneHHblX 1,13MeHeHL-1ii1. 

Mbl cpaBHl1Ill1 ce6eCTOl1MOCTb 
crpo11renbcrea KBa,Qparnoro MeTpa s 
npoeKTax, no KOTOpblM Ha 31 geKa6pR 2017 
ro,Qa 6b1I1 co3gaH pe3eps Ha pacxo,Qbl no 
3asepweHl1IO CTpOL-1TeilbCTBa, C 
ce6eCT01,1MOCTblO KBa,QpaTHOro MeTpa B 
conocras11MblX npoeKTax, nonHOCTblO 



nAO «rpynna KoMnaHuii nHK" 
AydumopcKoe JaKn/04eHue HeJaaucuMblX aydumopoa 
CmpaHULja 4 

CTp01<1T9IlbCTBa , Ailfl KOTOpblX xapaKTepHa 3aeepweHHblX B OT'-19THOM 11 npOWilblX 

CYL1.l9CTB9HHafl 

HeonpeAeileHHOCTl1. 

creneHb ro,Qax, 11 Kp11rnYecK11 01..1eH111111 nonyYeHHble 

COOTB9TCTB9HHO, 06bflCHeHl'1fl no BblflBf19HHblM 

113MeHeHl1fl B 01..1eHKe AOnyL1.1eH11Ci Moryr CYLl.19CTBeHHblM OTKJ10H9H11flM. 

np11eecrn K CYL1.l9CTB9HHOMY 113MeHeHl1IO 

6anaHC0BOCi CTOl1MOCTl'1 pe3epea, 

np113HaHHOro B KOHCOI111A11P0BaHHOCi 

qJl1HaHC0BOCi OT'-19THOCTl'1 rpynnbl. 

Mbl conocrae11n11 3ano>KeHHb1Ci e 6toA>Kerax 

npoeKTOB ypoeeHb peHra6eI1bHOcr11 c 

APYrl1Ml1 npoeKTaM11, 11M910ll.111Ml1 CXO>Kl1e 

xapaKTepl1CTl'1Kl1, 11 Kp11Tl'1'-leCKl1 01..19Hl1Ill1 

11,Q9HTl'1Q)l11..111POBaHHble CYL1.l9CTB9HHb1e 

H9COOTB9TCTBl1fl . 

TO'-IHOCTb "' nonHOTa npHJHaHHR 06ec4eHeHHR HeJaeepweHHOro CTpOHTenbCTBa 

CM. np11Me'-1aH11e 16 K KOHCOI111A11P0BaHH0'1 qJl1HaHC0BOCi OT'-19THOCTl'1. 

KmoYeeoiil eonpoc ayAHTa 

3anaCbl rpynnbl, KOTOpble no COCTORHl1IO Ha 

31 A9Ka6pfl 2017 roAa COCTaBilfllOT 243,783 

M11nn110Ha py6neei, B OCHOBHOM 

npeACTaBI19Hbl o6beKTaMl1 H9AB11>Kl1MOCTl'1 

B CTPOflll.111XCfl npoeKTax. 

8 XO,Qe nOArDT0BKl1 KOHCOI111A11P0BaHHOCi 

qJ11HaHC0BOCi OTY9THOCTl1 rpynna npoeena 

AyAHTopcKHe npo4eAYPbl e oTHoweHHH 
KnlOYeeoro eonpoca ayAHTa 

Mbl npoaHan11311poeam1 npo1..1ecc 

6toA>KernpoeaH11R e rpynne, ne>Ka~11Ci e 

OCHOBe BblflBI19Hl1R npoeKTOB, o6beKTbl 8 

KOTOpblX MOryT 6b1Tb npo,QaHbl C 

orp111..1areJ1bHOCi 11!111 Hl13KOCi AOXOAHOCTblO. 

Mb1 conocrae11n11 3ano>KeHHb1Ci e 6toA>Kerax 

npoeKTOB ypoeeHb peHTa6eilbHOCTl1 c 

APYrl1Ml1 npoeKTaMl1, 11M9IO~l1Ml1 CXO>Kl1e 
aHaJll13 He3aeepweHHOro CTp011T9JlbCTBa C 
1..19Jlbl0 8b1RBJ1eHl1R o6b9KT0B, 6anaHCOBafl xapaKTepl1CTl'1Kl1 , 11 Kpl1Tl'1'-leCKl1 o1..1eHl1Jll1 

11A9HT1'1QJl11..111POBaHHb19 CYL1.l9CTB9HHbl9 
CTOl1MOCTb KOTOpblX Ha OT'-leTHyto Aary 

npeBblWaer '-111CTYIO CTOl1MOCTb 

pea11113a1..11111. no pe3ynbraraM 

npoeeAeHHoro aHa11113a 6b1I111 onpeAeneHbl 

Hl13KOpeHra6eJlbHble o6b9KTbl, no KOTOpblM 

H9COOTB9TCTBl1fl . 

Mb1 eoeneKJ111 e npo1..1ecc ayA11Ta Haw11x 

co6CTB9HHb1X cne1..111a1111CT0B no 01..19HKe 11 

Bb16opoYHO nporecrnpoean11 MOAe1111 

6b1Jll1 nOArDTOBI19Hbl MO,Q9Jll1 pacYeTa pacYera Yl1CTOCi CTOl1MOCTl'1 pean113a1..11111, 

'-111CTOCi CTOl1MOCTl'1 pean113a1..11111 C 

np11BI1eYeH11eM He3a811Cl1MOro 01..19HL1.111Ka. 

06ec1..1eHeH11e 3anacoe no cocroflHl1to Ha 

31 A9Ka6pfl 2017 rDAa COCTaBJ1fl9T 3 ,239 

Ml1I1Jll10H0B py611eei . 

06beKTbl He3aeepweHHoro crpo11re11bcrea, 

np1106pereHHb1e e pe3y11brare CAe11K11 no 

06be,Q11HeH11to 6113Heca e AeKa6pe 2016 

ro,Qa 11 01..19H9HHble np11 nepBOHaYailbHOM 

np113HaH1111 rpynnoei no cnpaeeA111100Ci 

CTOl1MOCTl1, 

Macwra6b1 

COCTaBl1Jll1 

cy~eCTB9HHO YB9Jll1'-ll1Jll1 

A9flT9IlbHOCTl1 rpynnbl 11 

Ha oTYernyto Aary 

3Ha'-111T9JlbHYIO B9Jll1'-ll1HY, a 11M9HHO OKOJlO 

nOArDTOBJ19HH ble H93aBl1Cl1Mb1M 

01..19H~l1KOM, a TaK>Ke KPl1T1'1'-19CK11 01..19Hl1Jll1 

11cnOJ1b30BaHHb1e KJll0'-198b19 BXOAflll.1119 

AaHHble, BKJ1to'-lafl: 

- Ha Bb160pOYH0'1 OCHOBe Mbl cpaBHl1Jll1 

COCTaBilfll0~11e 3arpar Ha 

3aeepweH11e CTp011T9JlbCTBa B 

MOA9JlflX C xapaKTep11crnKaM11 

npoeKTOB, onpeAeneHHblMl'1 e 

COOTBeTCTBYto~eei pa3p9Wl1TeJlbHOCi 

AOKyMeHTal.11111 11 

aKTya1111311p0BaHHblMl1 6toA>K9TaMl1; 

Mbl conocrae11n11 Ha Bb16opoYHoei 

OCHOBe aKTyan11311p0BaHHble 6toA>K9Tbl 



nAO «rpynna KoMnaHuii nHK» 

AyaumopcKoe 38Kfl/04BHUB HB38BUCUMblX ayaumopoe 

CmpaHUl,lB 5 

48% or o6ll.lei'.1 eenv1Yv1Hbl aanacoe rpynnb1. 

B TO )l(e epeMR, e :m,1x npoeKTax 6blflv1 

npoee,QeHbl yro4HeH1..u:i apxv1reKTypHblX, 

v1H>KeHepHb1x 1,1 ,Qv1aaC\HepcKv1x peweHv1'1, a 

TaK)l(e OHl,1 oco6eHHO 4YBCTB"1TeflbHbl K 

1,13MeHeH"1RM KOHblOHKTYPbl pblHKa. 8 CBR31,1 

C 3Tv1M aHan1,13 no BblRBileH"1IO 

06ec4eHeHv1R 1,1 onpe,QeneHv1e ero 

Beflv14"1Hbl no COCTORH"1IO Ha 31 ,QeKa6pR 

2017 ro,Qa norpe6oean1,1 6onbwv1x 

rpy,QoJarpar 1,1 3Ha4v1TeflbHoro 

npoc:peccv10HaI1bHoro CY>K.QeHv1R oco6eHHO 

B 4aCTl,1 npoeKTOB, ~e Ha4aTblX, HO HOBblX 

,QflR PYKOBO,QCTBa rpynnbl. 

C npe,QblAYll.1"1Mv1 l,1X eepCv1f!Ml,1 

6IO,Q)l(eTOB Ha npe,QWeCTBYIOll.1"19 

oTYeTHble ,QaTbt , nony41,1111,1 1,1 

Kpv1Tv149CKl,1 04eH"1Jll,1 06bRCHeH"1R 

PYKOBO,QCTBa B OTHOWeHl,11,1 

cyll,leCTBeHHblX "13MeHeHv1C\; 

Ha Bbl60p04HOC\ OCHOBe Mbl cpaBHl,1Jll,1 

nporHoav1pyeMb1e 4eHbl npo,Qa>K e 

CTP0Rll.1"1XCR 06beKTaX C 

c:paKT"14eCKl,1Ml,1 4eHaMv1, 

npe,QnaraeMblMl,1 B OTKpblTOM ,QOCTyne 

rpynnoe\ v1 KOHKypeHTaM"1 Ha 

conocraev1Mb1e o6beKTbl. 

KpoMe roro, Mbt npv1MeHv1n1,1 

paapa60TaHHble HaMl,1 MO,Qefll,1 04eHKl,1 ,QflR 

recrnpoeaHv1R T04Hocrn MO,Qenee\, 

no,QroTOBJleH H blX 

049Hll.1"1KOM, 1,1 

KOMnereHTHOCTb, 

npoc:peccv10Hanv1aM. 

He3aB"1Cv1MblM 

04eHv1n1,1 era 

onblT 

Knacc111c:p111Ka4111R Ill Ol.,leHKa IIIHBeCTlll41110HHOH co6CTBeHHOCTIII 

CM. npv1Me4aHv1e 15 K KOHCOJ11,1,Q1,1pOBaHHOCI c:pv1HaHCOBOCI OT4eTHocrn. 

l<JlJ04eBoH eonpoc ayAHTa 

v1Heecrn4v10HHaR co6CTB9HHOCTb rpynnbl 

npe,QCTaB11ReT co6o'1 3eMe11bHble y4aCTK"1, 

1,1cnOilb30BaH"1e KOTOpblX no 04eHKaM 

PYKOBO,QCTBa HOC1,1T Heonpe,QeneHHbli'.1 

xapat<Tep. ,QaHHble y4aCTKl,1 Y4"1TblBalOTCR 

no cnpaee,Qflv1BOL1 CT0"1MOCT"1, KOTOpaR no 

COCTORH"1IO Ha 31 ,QeKa6pR 2017 ro,Qa 

COCTaBJlReT 23 690 Ml,1Jlfll,10HOB py6nee\. 

Cnpaee,QI1"1BaR CT0"1MOCTb 39MeflbHblX 

y4aCTKOB, KOTOpble no cyll,leCTBY roTOBbl K 

Ha4any BbmonHeHv1R npoeKToe no 

CTp0"1TeflbCTBY He,Q81,1)1(1,1MOCT"1 , 

AyAHTopcKHe npo4eAYPbl e OTHoweHHH 
Kmo4eeoro eonpoca ayAHTa 

Mbl 04eH"1Jll,1 Kpv1rep1,11,1, npv1MeHReMble 

PYKOBO,QCTBOM np1,1 nepeoHa4aflbHOM 

npv1aHaHv1v1 1,1 nocne,Qytoll.lei'.1 

KI1acc1,1c:pv1Ka41,11,1 3eMeflbHblX yYaCTKOB B 

Kareropv110 "1HBeCT"14"10HHOC\ 

co6creeHHocrn, a raK)l(e Mbl 1,13y41,1n1,1 

BHyrpeHHIOIO ,QOKyMeHTa4"1IO, 

npe,QOCTaeneHHYIO PYKOBO,QCTBOM B 

Ka4eCTBe no,QTBep)l(,QeH"1R OTCYTCTBl,151 

nnaHOB no Ha4any CTpOv1T9IlbCTBa Ha 

,QaHHblX 3eMe11bHblX y4aCTKax npoet<TOB 

rpynnb1, a, cne,QoearenbHO, Han1,141,151 

Heonpe,QeneHHocrn 6y,Qyll.lero 
onpe,QenReTCR Ha OCHOBe MO,Qeflv1 

1,1cnonb30BaHv1R 
,Q1,1CKOHrnpoeaHHblX ,Q9H9)1(HblX nOTOKOB, 

y4aCTKOB. 
nporH03"1pyeMblX no TaK"1M 803MO)l(HblM 

,QaHHblX 3eMeflbHblX 

npoet<TaM . ,QaHHbti'.1 no,QXOA npe,Qnonaraer Mb1 npoaHanv1a1,1poeanv1 npo4ecc, 

npv1MeHeHv1e ,QOnyll,leHv1C\ B OTHOWeHl,11,1 KOTOpOMY Cfle,QOBano PyKOBO,QCTBO rpynnbl 

6y,Qyll.lei'.1 4eHbt npo,Qa)l(1,1 He,QB"1)1("1Mocrn, np1,1 onpe,QeneHv1v1 cnpaee,Qnv1eo'1 

CT0"1MOCT"1 CTp0"1TeflbCTBa, ,QaTbl Ha4ana v1 CT0"1MOCT"1 "1HBecrn4v10HHOL1 
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AyoumopcKoe JaKn/O'leHue HeJaaucuMbfX ayoumopoa 
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cpOKOB 3aeepweHl,HI CTp0"1TeI1bCTBa, a 

T8IOl(e CTaBKl-1 A"1CKOHT"1p0BaH"1R. 

CnpaBeAIH1Ba~ CTOli1MOCTb ocranbHblX 

3eMeI1bHb1X y4aCTK0B onpeAenReTCR 

cpaBH"1TeI1bHblM MeTOAOM, Y4"1Tb1Baf0ll.l"1M 

1..1eHb1 pean1-13a1..11-11-1 6n1,1)f{aii1w1-1x aHanoroe. 

co6CTBeHHOCrn, BKI1f04aR np1-1eneYeH1-1e 

He3aB"1C"1MOro 01..1eHL1.1"1Ka. 

Mbl o1..1eH"1Il"1 KOMnereHTHOCTb, OnblT 1,1 

npocpecc1-10Han1-13M He3ae1-1c1-1Moro 

01..1eHL1.1"1Ka. 

Mbl np1-1eneKn1-1 Haw1-1x co6crneHHblX 
01..1eHKa cnpaBeAI1"1B01i1 CT0"1MOCrn Tpe6yeT 
np1-1MeHeH1-1R npocpecc1-1oHanbHblX cne1..11-1an1-1croe no 01..1eHKe AI1R npoeeAeH1-1R 

ayA"1TOpCKl'1X TeCTOB B OTHOWeHl-1"1 
c~eH1-1ii1 , a TalOl(e AI1R Hee xapaKTepHa 

MOAeneii1 01..1eHK"1 
creneHb cyL1.1eCTBeHH8R 

CT0"1MOCT"1, 

He3aB"1C"1Mb1M 

OTAaneHHblMl-1 cpoKaMl-1 B03M0)f{HOro CYll.leCTBeHHblM 

HeonpeAeneHHOCrn B CBR3"1 c: 
noAroTOBneHHblX 

01..1eHL1.1"1KOM, no 

o6beKTaM 

crpo1-1renbCTBa no yYaCTKaM, "1HBecrn1..11-10HHOii1 C06CTBeHHOCrn, 

o1..1eH"1BaeMblM AOXOAHblM MeTOAOM; Kp"1rn4eCK"1 o1..1eH"1Il"1 1-1cnonb30BaHHble 

Knf04eBble BXOARll.1"1e AaHHble, BKI1f04aR 
cno)f{HOCTRMl-1 no noA6opy aHanoroe no 

HaYano 1,1 cpoKi.1 pean1-13a1..11-111 npoeKToe, 
Y48CTK8M, o1..1eH"1BaeMblM 

nporH03bl o6beMoe 1,1 1..1eH npoAa)f{, a TalOl(e 

np1-1MeHeHHble AOnyL1.1eH"1R 1,1 c~eH"1R Ha 
cpaBH"1TeI1bHb1M MeTOAOM; 

a TalOl(e CYll.leCTBeHHOii1 OCHOBe AOCTynHoii1 pblH04HOii1 

eonarnnbHOCTbfO 

c1-1Tya1..11-11-1. 

3KOHOM"14eCKOii1 "1HcpOpMa1..1111-1 . KpoMe Toro, Mbl np1-1MeH"1Il"1 

pa3pa6oTaHHble H8M"1 MOAeni.1 01..1eHK"1 AI1R 

v13MeHeH"1e B BblUJeynOMRHYTblX 

AOnyL1.1eH1-1Rx 1-1 01..1eHKax Mo>KeT np1-1eecrn K 

CYll.leCTBeHHblM "13MeHeH"1RM"1 

cnpaBeAI1"1B01i1 CT0"1MOCT"1. 

TeCT"1p0B8H"1R T04HOCT"1 MOAeneii1 , 

noArOTOBneHHblX He3aB"1C"1Mb1M 

OL1eHL1.1"1KOM. 

Mbl cpaBH"1Il"1 cnpaBeAI1"1BYfO CT0"1MOCTb, 

onpeAeneHHYfO 

nepeoHaYanbHOii1 

np1-106peTeH1-1R, 

Ol..leHll.1"1KOM, C 

CT0"1MOCTbfO 

"1 Kp"1T"14eCK"1 o1..1eH"1Il"1 

np"14"1Hbl 

CTOl'1MOCT"1. 

cyll.leCTBeHH blX 

AononH1-1TeJ1bHaR 1-1HcpopMa1..11-1R, np1-1naraeMaR K AaHHOii1 KOHcon1-1A1-1poeaHHoii1 

(p"1H8HC0B01i1 OT4eTHocrn Ha CTP8H"1L1e 67, npeACTaBileHa "1CKilf04"1TeI1bH0 AJl~ YA06CTBa 

nOI1b30Bareneii1, He RBI1ReTCR 4aCTbfO AaHHOii1 KOHCOJ1"1A"1POB8HH01i1 cp1-1HaHCOBOii1 

OT4eTHOCrn "1 ayA"1T AaHHOii1 "1H(pOpMa1..11-11-1 He np0BOA"1J1CR. 

PyKOBOACTBO HeceT OTBeTCTBeHHOCTb 38 npo4yf0 "1HcpopMaL1"1fO. npo4aR "1H(pOpMaL1"1R 

BKI1f04aeT "1HcpopMaL11'1fO, COAep>K8ll.lYfOCR B roAOBOM OT4eTe, HO He BKI1I04aeT 

KOHCOJ1"1A"1P0BaHHYf0 (p"1HaHC0BYf0 OT4eTHOCTb "1 Hawe 8YA1'1TOpCKOe 38Knf04eHl'1e O Heii1. 

roAOB0li1 OT4eT, npeAnOI10>K"1TeJ1bHO, 6yAeT HaM npeAOCTaBJleH nocne A8Tbl HaCTORll.lero 

ayA"1TOpCKoro 3aKnf04eH"1R . 
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Hawe MHeH111e O KOHC0fllll,Q111p0BaHHOii1 qmHaHCOBOiil OT'-leTHOCn1 He pacnpocrpaHAeTCA Ha 

npo'-lylO IIIHcpOpMal\llllO, 1,1 Mbl He 6y,QeM npe,QOCTaBnATb BblBO,Qa C 06ecne'-1eH111eM 

yeepeHHOCnl B KaKoii1-.n1,160 cpopMe B OTHOW8Hl,11,1 ,QaHHOii! IIIH(pOpMal\111111. 

8 CBf131,1 C npose,QeHlileM HaMIII ay,QIIITa KOHCOfll,1,QlllpOBaHHOiil cplllH8HCOBOii1 OT'-leTHOCTl,1 

Hawa 06A38HHOCTb 3aKnto'-laeTCA B 03HaKoMneHllll,1 C npoyeii, li!HcpOpMaL.1111eii1 111 

paCCMOTpeHllll,1 np1,1 3TOM eonpoca, IIIMetoTCA .n1,1 CY1l.19CTB9HHble HeCOOTBeTCTBIIIA Me)K,D,y 

npoyeii, IIIHcpOpMaL.1111eii, Ill KOHC011111,QlllposaHHOii1 cp111HaHC0BOii1 OT'-leTHOCTblO 1,1n1,1 HaWIIIMIII 

3HaHIIIAMIII, nony'-leHHblMl,1 B XO,Qe ay,QIIITa, 111 He CO,Qep>KIIIT 11111 npo'-laA IIIHcpopMa1.11-1A IIIHblX 

B03MO>KHblX cyll.leCTBeHHblX IIICKa>KeHllliil. 

OreeTCTBeHHOCTb PYKOBOACTB3 M flML\, OTBe"l310ll.lMX 33 KOpnop3TMBHOe 

ynp3BneHMe, 33 KOHC0flMAMPOB3HHYIO q>MH3HC0BYIO OT"leTHOCTb 

PyKOBO,QCTBO HeCeT OTBeTCTBeHHOCTb 3a no,QrOTOBKY 111 AOCTOBepHoe npe,QcraeneH111e 

yKa3aHHOiit KOHCOnlll,QlllpOBaHHOiil cp111HaHCOBOii1 OTYernocn, B COOTBeTCTBl,11,1 C MCC!>O Ill 38 

CIIICTeMY BHyrpeHHero KOHTPOilfl, KOTopyto PYKOBO,QCTBO C'-1111Taer He06XO,QIIIMOii1 ,QnA 

no,QrOTOBKIII KOHCOfllll,QlllpOBaHHOiil cj)111HaHC0BOii1 OTY8THOCn1, He CO,Qep>Kall.leiil 

cy11.1ecTBeHHblX l,1CKa>KeH111iil BCI18,QCTBll1e He,Qo6pocoeecTHblX ,Qeii1CTBll1ii1 l,1Jll,1 ow11160K. 

np111 no,QrOTOBKe KOHCOillll,QlllpOBaHHOiil cp111HaHC0BOii1 OTYernocn, PYKOBO,QCTBO HeceT 

OTBeTCTBeHHOCTb 3a Ol\eHKY cnoco6Hocn, rpynnbl npO,Q011>KaTb Henpepb1BHO CBOIO 

,QeATe11bHOCTb, 3a pacKpbln18 B COOTB9TCTBYI01l.1ll1X cny'-laAX CBe,QeHllliil, OTHOCRll.llllXCA K 

Henpepb1BH0Cn1 A9AT811bHOCn1, Ill 3a COCTasneH111e OT'-18THOCn1 Ha OCHOBe ,QOnyL11eHIIIA 0 

Henpepb1BH0Cn1 ,Q8RT9JlbHOCn1, 3a IIICKntoYeHll18M c11yYaee, KOr,Qa PYKOBO,QCTBO 

HaMepesaercA n111KB111,Q111poaarb rpynny, npeKparnrb ee ,QeArenbHOCTb 111n111 Kor,Qa y Hero 

orcyrcrayer KaKaA-.n11160 111HaA peanbHaA anbrepHarnea, KpoMe n111Ka111,t:1a1.1111111 11111111 

npeKpall.l9HIIIA ,Q9AT8IlbHOCn1. 

J11-11.1a, orneYatoll.lllle 3a KopnoparnaHoe ynpasneH111e, Hecyr ornercraeHHOCTb 3a Ha,Q3op 3a 

no,QroTOBKOiil KOHCO!llll,QlllpOBaHHOiil cp111HaHC0BOii1 OTY9THOCn1 rpynnbl. 

OTBeTCTBeHHOCTb 3YAMT0p0B 33 3YAMT KOHCOI1MAMPOB3HHOH q>MH3HCOB0H 

OT"leTHOCTM 

Hawa 1.1911b COCTOIIIT 8 nonyYeHIIIIII pa3yMHOiit yeepeHHOCTIII B TOM, YTO KOHCOfll,1,QlllpoaaHHaA 

cj)111HaHCOBaA OTYeTHOCTb He CO,Qep>KIIIT CYll.leCTBeHHblX IIICKa>KeH111ii1 acne,QCTBli!e 

He,Qo6pocoeecrnb1x ,Qeiitcra1,1ii1 111n111 ow11160K, 111 s Bb1nycKe ay,Q111ropcKoro 3aKnt0'-leH111A, 

CO,Qep>Kall.lero Hawe MHeH111e. Pa3yMHaA ysepeHHOCTb npe,QCTaBnAeT co6oii1 BblCOKYIO 

creneHb yaepeHHocn, , HO He ABnAeTcA rapaHrneiil roro, YTO ay,Q111T, npoae,QeHHbliil a 

COOTBeTCTBl,11,1 C Me)K,D,yHapO,QHblMIII CTaH,QapraMIII ay,QIIITa, scer,Qa Bblfl811AeT 

cyll.leCTBeHHble IIICKa>KeHIIIA np1,1 IIIX Han1,1y1,11,1 , vlcKa>KeHIIIA Moryr 6b1Tb pe3ynbTaTOM 

H9,Q06pocosecTHblX ,QeiilCTBllliil 1,1.n1,1 ow11160K 1,1 C'-IIIITalOTCA CYll.19CTBeHHblMIII , ecn1,1 MO>KHO 

o6oCHOBaHHO npe,Qn0110>KIIITb, YTO B OT,QenbHOCnl l,1Jll,1 8 COBOKYOHOCTIII CHIii Moryr 

nOB11111ATb Ha 3KOHOMIIIYeCKllle peweHIIIA no.nb30Bare11eii1, nplllHIIIMaeMble Ha OCHOBe 3TOiil 

KOHC011111,QlllpoaaHHOiit cj)111HaHCOBOii1 OTY9THOCTIII . 

8 paMKax ay,QIIITa, npOBO,QIIIMOro B COOT89TCT81,11,1 C Me)K,D,yHapo,QHblMl,1 CTaH,QapTaMIII 

ay,t:1111ra , Mbl np1-1MeHAeM npocpecc1110HanbHOe Cy)K,D,eH111e 111 coxpaHAeM npocpecc1110HanbHbliil 

CK90Tllll.11113M Ha nporn>KeHllll,1 acero ay,QIIITa. KpoMe Toro, Mbl BblnOflHAeM cne,QytoL11ee: 

- BblABnAeM Ill OL1eH111BaeM PIIICKIII CYll.leCTB9HHOro IIICKa>KeHIIIA KOHCOfll,1,Q1,1pOBaHHOiit 
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(p"1HaHCOBOLil OTYeTHOCTl1 scne.QCTB"1e He.Qo6pocosecTHblX .QeLilCTB"1Lil 1,1m,1 ow1,160K; 

pa3pa6aTblBaeM 1,1 npoBO.Q"1M ay.Q"1TOpCK"1e npoL1e.Qypbl B OTBeT Ha 3Tl1 p"1CK"1; 

nony4aeM ay.Q"1TOPCl<l,19 AOKa3aTenbCTBa, siem11ou.i1,1ecsi AOCTaT04HblMl,1 1,1 

Ha.Qne>Kali.\"1M"1 , YT06bl cn~l,1Tb OCHOBaHlileM Ami Bblpa>KeH"1R Hawero MH9H"1R. P"1CK 

He06Hap~eH"1R CYll.\eCT89HHOro "1CKa>KeH"1R B pe3ynbTaTe He.Qo6pocosecTHblX 

,QeLilCTB"1Lit BblWe, YeM p"1CK He06Hap~eH"1R CYll.\9CT89HHOro "1CK8>K9H"1R B pe3y11bTaTe 

owi.16Ki.1, TaK KaK He.Qo6pocosecTHb1e .QeLilcTB"1R MOrYT BKJ11048Tb crosop, no.1:111or, 

YMblW119HHblLil nponycK, "1CKa>KeHHOe npe.QCTaBneH"1e "1Hq)OpMa41,11,1 "111"1 .QeLilCT8"1R 8 

o6XOA C"1CTeMbl BHYTPeHHero KOHTP011R; 

no11yyaeM nOH"1M8H"19 C1,1CTeMbl BHYTPeHHero KOHTP011R , "1MelOll.\eLil 3HaYeH"1e A11R 

ayA"1Ta, c 4e11b10 pa3pa6oTK"1 ayA1i1TOpcK1i1x npo4eAYP, cooTBercrny10li.\"1X 

o6CTORTe11bCTB8M, HO He C l..\911bl0 Bblpa>KeH"1R MHeH"1R 06 3cpcpeKT"1BHOCTl1 C"1CTeMbl 

BHYTpeHHero KOHTP011R rpynnbl; 

Ol..leH"1B89M H8Ane>K8ll.\l-1Lil xapaKTep np"1M9HR9MOLil yYeTHOLil n011"1Tl1K"1 "1 

o60CHOBaHHOCTb 6yxra11TepCK"1X 04eHOK ..., COOTBeTCTBYIOli.\ero pacKpblTl1R 

"1Hq)OpMa41,11,1, nOArDTOBneHHOro PYKOBOACTBOM ; 

A911aeM BblBOA O npaBOMepHOCTl1 np1i1MeHeH"1R PYKOBOACTBOM AOnyL11eH"1R 0 

Henpepb18HOCTl1 A9RTe11bHOCTl1, a Ha OCHOB8H"1"1 no11yYeHHblX ayA"1TOPCK"1X 

AOKa3aTe11bCTB - BblBOA O TOM, "1MeeTCR 11"1 CYli.\eCTBeHHaR HeonpeA9119HHOCTb 8 

CBR3"1 C co6blTl1RM"1 "1111,1 YC110B"1RMl-1, B pe3y11bTaTe KOTOpblX MOrYT 803H"1KHYTb 

3H84"1TenbHble COMH9H"1R B cnoco6HOCTl1 rpynnbl npO.Q011>K8Tb HenpepblBHO CBOIO 

A9RTe11bHOCTb. Ec111,1 Mbl np"1XOAl-1M K BblBOAY O H811"1Y"1"1 CYli.\9CTB9HHOLil 

HeonpeAe11eHHOCT11, Mbl A011>KHbl npi,,sne'-lb BH"1MaH"1e 8 HaweM 8YA"1TOpCKOM 

3aKJ110YeH"1"1 K COOTBeTCTBYIOll.\eMy pacKpblTl1IO "1Hq)OpMa41,11,1 8 KOHC011"1A"1POB8HHOLil 

(p"1HaHCOBOLil OTYeTHOCTl1 "111"1 , ec111,1 TaKoe pacKpb1T11e l,1Hq)OpM8l..1"1"1 RB11R9TCR 

HeHaAne>K8li.\l-1M, MOA"1{p"11..\"1POB8Tb Hawe MH9H"1e. Hawi,, BblBO.Qbl OCH088Hbl Ha 

ay.Q"1TOPCK"1X AOKa3aTenbCTBax, no11yYeHHblX AO A8Tbl Hawero 8YA"1TOpcKOro 

3aKJ1I049H"1R. 0AH8KO 6YAYli.\"1e co6blTl1R "111"1 ycnOB"1R MOrYT npi,,secrn K TOMY, YTO 

rpynna YTP8Tl1T cnoco6HOCTb npOA011>K8Tb HenpepblBHO CBOIO A9RTe11bHOCTb; 

npOBOA"1M 01.1eHKY npeACTaBneH"1R KOHC0111-1A"1POB8HHOLil (p"1H8HCOBOLil OTY9THOCT"1 B 

1.1e110M, ee cTpyKTypb1 1,1 coAep>KaH"1R, BKJ1104aR pacKpb1rne 1i1HcpopMa1.11i11i1, a TaK>Ke roro, 

npeACTa811ReT 11"1 KOHCOn"1A"1POB8HH8R (p"1HaHCOBaR OTYeTHOCTb ne)l(8li_\"1e B ee 

OCHOBe onepal..1"1"1 1,1 co6blTl1R TaK, YT06bl 6blJ10 o6ecneYeHO l,1X AOCTOBepHoe 

npeAcTa011eH1i1e; 

no11y4aeM AOCTaT04Hbl9 H8A11e>K8li.\"1e 8YAl-1TOPCK"1e AOKa3aTe11bCTBa, OTHOCRll.\"1eCR K 

(p"1H8HCOBOLil lilHcpopMal..1"1"1 opraH"13aL4"1Lit "111"1 A9RTe11bHOCTl1 BHYTP"1 rpynnbl , 4T06bl 

Bblpa3"1Tb MH9H"1e O KOHC011"1.Q1,1pOB8HHOLil (pl-1H8HCOBOLil OT49THOCTl1. Mbl OTBeYaeM 38 

PYKOBOACTBO, KOHTp011b "1 npoBeAeH"1e ayA"1Ta rpynnbl . Mbl OCTaeMCR n011HOCTblO 

OT89TCTBeHHb1M"1 38 Hawe 8YA"1TOpCKOe MHeH1-1e. 
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Mbl ocyU-1eCTBmmM "1HcpOpM81..1"10HHOe 838"1MOAeLi1CTB"1e C Il"11..18M"1 , OTBeY8IOU-1"1M"1 38 

KOpnop8T"1BHOe ynp8B11eH"1e, AOBOAfl AO "1X CBeAeH"1fl , nOM"1MO npo1.1ero, "1H(pOpM81..1"1IO 0 

38n118H"1poe8HHOM o6beMe "' cpoK8X 8YA"1T8, 8 TalOl(e o cyU-1eCTBeHHblX 38MeY8H"1flX no 

peay11bT8TaM 8YA"1Ta, B TOM Y"1C11e O 3H8Y"1Te11bHblX HeAOCTaTK8X C"1CTeMbl BHyrpeHHero 

KOHTp011fl , KOTOpble Mbl BblflB11fleM B npo1..1ecce 8YA"1T8. 

Mbl TaK>Ke npeAocrae11s:ieM 11"11..18M, OTBeY8IOU-1"1M 38 Kopnop8rneHoe ynp8eneH"1e, 

38flB11eH"1e O TOM, YTO Mbl co61110A811"1 ace COOTBeTCTBYIOU-1"1e 3T"1YeCK"1e Tpe6oeaH"1fl B 

OTHOWeH"1"1 He388"1C"1MOCT"1 "1 "1H(pOpM"1p08811"1 3T"1X 11"11..1 060 ecex 838"1MOOTHOWeH"1flX "1 

npOY"1X eonpocax, KOTOPble MO>KHO o6ocHOB8HHO CY"1T8Tb OK83bl88IOU-1"1M"1 811"1flH"1e Ha 

He388"1C"1MOCTb 8YA"1TOpOB, a B He06XOA"1MblX C11YY8flX - 0 COOTBeTCTBYIOU-1"1X Mepax 

npeAOCTOpO>KHOCT"1. 

l,,13 rex eonpocoe, Koropb1e Mbl AOBe111,1 AO ceeAeH"1fl 111,11..1, orne1.1a10U-1"1X 3a KopnoparneHoe 

ynpae11eH"1e, Mbl onpeAe11s:ieM eonpocb1, Koropb1e 6b1111,1 Ha1,16011ee 3HaY"1MblM"1 A11fl 

8YA"1Ta KOHC011"1A"1POB8HHOLi1 (p"1H8HCOBOLi1 OTYeTHOCT"1 38 TeKYU-1"1Li1 nep"10A "'· 

c11eA0Bare11bHO, s:ie11s:i10TCfl KJ110YeBblM"1 eonpocaM"1 ayA"1Ta. Mb1 on1,1cb1eaeM am eonpocb1 

B HaweM 8YA"1TOpCKOM 38KJ1IOYeH"1"1 , KpOMe C11YY8eB, KOfA8 ny611"1YHOe pacKpblT"1e 

"1H(pOpM81..1"1"1 06 3T"1X eonpocax aanpeU-1eHO 38KOHOM "111"1 HOPM8T"18HblM aKTOM "111"1 KOfA8 

B Kp8Li1He peAK"1X c11y1.1as:ix Mbl np"1XOA"1M K BblBOAY O TOM, YTO "1HcpOpM81..1"1fl O K8KOM-11"160 

eonpoce He A011>KH8 6b1Tb coo6U-1eHa B HaweM 38KJ1IOYeH"1"1, T8K K8K MO>KHO 060CHOB8HHO 

npeAno110>1<"1Tb, YTO OTP"1L18Te11bHb1e noc11eACTB"1fl coo6U-1eH"1fl T8KOLi1 "1HcpopM81..1"1"1 

npeBblCflT 06U-1eCTBeHHO 3H8Y"1MYIO n011b3Y OT ee C006U-1eH"1fl. 

PyKOB0A"1Te11b 38A8H"1fl, no pe3y11bTaTaM KOTOporo BblnYU-leHO HaCTOflll-lee 8YA"1TOPCKOe 

38KJ1IOYeH"1e He38B"1C"1Mb1X 8YA"1TOpoe: 

AKL.1"10HepHoe 06U-1ecrno «KnMr» 

MocKea, Pocci,,s:i 
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