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Omuem He3asucumozo ayoumopa

Axnuonepam 1 Cosery aHpexkTopoB OTKpBITOrO akUMOHEpHOro ofwectea «®epepanbHan
ruzporeHepupyomasn kommanua» (OAO «Pycl'nzpo»)

Mz npoBeJIH ayaUT NpUJaraeMoi KOHCOJMHMANPOBaHHOM (uHaHCOBOH oTuetHOoCTH OAO «PycT'napo»
¥ ero AovYepHux obmecT (panee mo Texcry «I'pynmas), KOTOpas BKIOYAET KOHCOJHAMPOBAHHBIN
Otuer o ¢uHaHCOBOM IIOI0XKEHHH II0 COCTOAHMIO Ha 31 AekabpA 2011 roAa, KOHCOMMAUPOBAHHBIH
OryeT 0 MpUOBHLIAX ¥ yORITKAX 1 KOHCOMMAUPOBaHHBE OTUETH 0 COBOKYIIHOM JIOXOJE, 06 H3MEHEHUH
KaluTajia M JBH)KEHHH JACHEXHBIX CPEACTB 3a rofl, 3aKOHYMBMIMICA Ha YKa3aHHYIO JATy, a Taloke
OCHOBHEIE TMOJIOKEHHA YYeTHOH IOJMTHKM M IIpoYMe IpUMEYaHHA K KOHCOAMAMPOBAHHOM
(pUHAHCOBOI OTYETHOCTH.

Omeemcmeennocms  pykoeodcmea 3a cOCmMaeaeHue  KoHCOAUIUPOeanHoii
dunancoesoit omuemnocmu

Pyxosoperso I'pynie! HeceT OTBETCTBERHOCTD 3a COCTaBJIEHHE M JOCTOBEPHOE NIPEACTABIIeHHE AaHHOMN
KOHCOJIMAUPOBAHHOM (HHAHCOBON OTYETHOCTH B COOTBETCTBHM ¢ MeXKAYyHAPOAHHKMM CTAHAAPTAMH
(GUHAHCOBOM OTYETHOCTH M 3a OCyILieCTBJIEHHE BHYTPEHHEro KOHTPOJIA B TOH Mepe, B KOTOpOH, o
MHEHHUIO PYKOBOACTBA, 3TO HeoGXOAMMO /UIf COCTABJIEHHMA M JOCTOBEPHOIO IPEACTABICHHA
KOHCOJIMIMPOBaHHOM (PHHAHCOBOM OTYETHOCTH, KOTOpPasA HE COAEPIKHUT CYIIECTBEHHBIX MCKKEHMH B
pesyJanTaTe MOIEHHUYECTBA WK oIub0K.

OmeemcmeaenHocmb ayoumopa

- Hamxa o6A3aHHOCTL 3akiliOMaeTcd B TOM, YTOGHL BHIDASHTh MHEHHE O IIPEACTABJIEHHOM

KOHCOJIMJUPOBAHHOK (PMHAHCOBOM OTYETHOCTH HA OCHOBE IPOBEAGHHOIO HAaMM ayaura. Mul
OPOBOAMJIM AYAWUT B COOTBETCTBUHM ¢ MexxayHApopHBIMH cTapjapramu ayauta. COIJIaCHO 3THM
CTaHZIApTaM MBI JO/DKHBI CJIEROBATh 3THUYECKMM HOPMaM M IUIAHHUPOBATh M NMPOBOAMTH AyAHT TAKMM
06pa3om, 9ToGHI MOJIyYHTh JOCTaTOYHYIO YBEPEHHOCTh B TOM, YTO KOHCOJMANDOBaHHas (GUHAHCOBAsA
OT4ETHOCTD He COAEPIKUT CYMIECTBEHHbIX MCKAKEHHIA.

AypaT npeaycMaTpuBaeT NpOBEAEHHE IPONEAYP, Hebi0 KOTOPHIX ABIAETCA MOJydeHHe ayAHTOPCKUX
JOKA3aTEeNBCTB B OTHOIIEHHMM UHCJIOBRIX MaHHBIX ©  uHGOpManuH, COmepXKAal(UXcs B
KOHCONUAMPOBAHHOA  ¢uHaHCOBON  OTYeTHOoCcTH. BHGOp ©mpoHEeAYp OCHOBBIBAETCH  Ha
npodecCHOHAIEHOM CyXAEHHH ayAuTOpa, BKJIIOYAS OLIEHKY PHMCKOB CYHMIECTBEHHOTO MCKaKEHHA
KOHCOJIMAXPOBAaHHON (HHAHCOBOH OTYETHOCTH BCJIACTBHE MOIIEHHWYECTBA MWiIM OmM6ok, B
nponecce OUEHKHM BHIIEYTIOMAHYTHIX DHCKOB ayfHTOP pacCMATPHUBAeT CHUCTEMY BHYTPEHHEro
KOHTPOJIfI, CBA3AHHYI0 C COCTaBJIGHMEM M JOCTOBEPHBIM NPEACTaBJIEHHEM KOHCOMHAMPOBAHHOM
¢uHancoBOM OTUETHOCTH C TeM, YTOOH pa3paboTaTh ayAMTOpPCKHE IPONEAYPhl, HeOGXOAHMBIE B
JaHHBIX OOCTOATENILCTBAX, HO He C LEJIBI0 BBIPAKEHHS MHEHHA 06 3¢deKTHBHOCTH cHCTEMBI
BHYTpeHHero KoHTposa I'pynmel. Kpome Toro, ayauT BIUIIOUaeT OIEHKY YMECTHOCTH IpHMEHAeMOM
YYETHOH MOJNMTHKK X 0DOCHOBAHHOCTH GYXTaNTEPCKHX OLIEHOK, CAEIAaHHBIX DYKOBOJCTBOM, a TAKIKe
OLIEHKY IIPE/ICTABIEHMA KOHCOTMANUPOBAHHOM PUHAHCOBOM OTUETHOCTH B [IEJIOM. -

Mbur IoslaraeM, 4T0 MOJy4E€HHbIE HAaMH ayAUTODCKHE N0Ka3aTeJIbCTBA ABAAIOTCA AOCTATOUHLIMU U
H/uIeXKamuMH U Jal0T HAM OCHOBaHHSA 1A BbIDAXKEHHUA MHEHHUA ayHTOpa.

Mnenue ayoumopa

I1o HameMy MHEHHIO, KOHCOMHAMPOBaHHaA GHHAHCOBAA OTYETHOCTD BO BCEX CyIIECTBEHHBIX ACIIEKTax
AOCTOBEPHO OTpaskaeT (PHHAHCOBOE NOJOkeHne IPYNNbl N0 COCTOAHMIO Ha 31 Aekabpa 2011 roaa, a
TakKe ee (PUHAHCOBHIE PE3YJIbTATHI U [JBIDKEHHE ACHEKHBIX CDPEACTB 34 I'0J, 3aKOHUMBIUMiCA Ha
YKa3aHHYIO AATY, B COOTBETCTBHYM ¢ MexXyHapOAHBIMY CTAHAAPTAMH (PUHAHCOBOH OTYETHOCTH.

Mocksa, Poccuiickan ®epepanus
26 anpens 2012 1.
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Mpynna «Pycluapo»
KoHconunaupoBaHHLI OT4eT 0 hMHaHCOBOM NONOXEeHUN NO COCTORHMIO Ha 31 nexabps 2011 roga
(B MUNNMOHAX POCCUACKUX pybnen, ecnv He ykasaHo UHoe)

31 pekabpn
31 pekabpn 2010 ropa
MNpumMeyanne 2011 rona  (nepecuntaHo)
AKTUBbI
BHeo60pOTHLIE aKTUBbI
OCHOBHbIE CpeacTBa 8 568 629 518 476
DuUHaHCOBbIE BNOXEHWA B 3aBUCUMble obLlecTsa U COBMECTHO
KOHTPONUpYeMbie NPEANPUSATUS 9 33686 37128
®UHaHCOBbIE aKTUBbI, UMEIOLLMECS B HANUMUW TS NPOAaXH 10 19738 4643
Mpoyvre BHEOGOPOTHLIE aKTUBbI 11 36 136 20019
Utoro BHeOGOPOTHLIE akTUBLI 658 189 580 266
OB6opOTHBLIE aKTUBBI
[eHexHble cpeacTsa U UX 3KBUBANEHTHI 12 47 337 22 569
Hebutopckas 3af0MkeHHOCTb U aBaHCh! BbiflaHHble 13 49 871 41 962
ToBapHO-MaTepuanbHble 3anach! 14 17 972 14 788
Mpo4une 060POTHLIE aKTUBbLI 16 9 944 30 215
Wtoro o60poTHLIE aKTUBBI 125124 109 534
AKTMBbI AoMEepHero obLlecTsa, NPMoBGPETEHHOrO UCKMIOYUTENBHO C
Lensio NocneaytoLweih nepenpoaaxu 1, 16 28 470 -
BHeo6opoTHbIE akTUBLI, NpeaHasHaYeHHble ANA NPOAAXW, U aKTUBLI
rpynnel BeIOLITUA 1,16 - 55 193
UTOIO AKTUBLI 811 783 744 993
KAMWUTAN U OBA3ATENLCTBA
Kanutan
AKLWOHEpPHBIA KanuTan 17 290 302 288 695
CobcTBEHHbIE BbIKYNNEHHbI® akuun 17 (10 662) (9 744)
OMUCCUOHHBI R0X0A 17 21434 20 453
HepacnpeaeneHHas npubeinbk 1 NpovUe pesepsb! 197 416 210 585
Kanutan akumonepos OAO «Pycllmapo» 498 490 509 989
HekoHTponvpytoLwas Aons y4actus 27 169 29 579
UTOro KANUTAN 525 659 - 539 568
HonrocpoyHbie obsizatenbcTBa
OTnoxeHHble Harnorosble obsisatenscraa 18 44 340 44 109
Honrocpo4Hble 3acMHble cpeacTBa 20 102 624 51 579
Mpoune gonrocpovHsle oBszaTenscTaa 21 13 001 10 506
Wroro gonrocpouHblie o6A3arencrea 159 965 106 194
Kparkocpoutbie obazarenbcrea
KpatkocpouHble 3aeMHbIe CpeacTBa U KpaTKOCPOUHan YacTb
AONTOCPOYHbIX 3a8MHbIX CpesCTs 20 21 414 31187
KpeauTtopckas 3af0MmKkeHHOCTb ¥ HauUCneHus 22 40 030 27 558
Kpeautopckas 3a40MKEHHOCTb NO BbINYLEHHLIM aKunam 17 43 604 1500
KpegnTtopckan 3af0mKeHHOCTb N0 Hanoram 23 8 018 9 480
WToro kpaTkocpounble obasatencrTea 113 066 69 725
ObsizatenscTBa govepHero obLuectsa, NPMoBPeTEHHOTO
UCKNOYNTENBHO C LIeNbio NOCNeAYIOLLEN NePenpoaaxv 1,16 13 093 -
ObszatenbcTsa rpynfbl BbiObITUA 1,16 - 29 506
UTOIO OBA3ATENLCTBA 286 124 205 425
WTOIO KAMUTAN U OBA3ATENLCTBA 811 783 744 993
Mpepcepatens MNpaBnexuna E. B. doa
naBHbIi ByxranTep A. B. duHkenb
26 anpens 2012 roga

Mpymesanus cOCTaBAAIOT HEOTHLEMIIEMYIO HaCTb AGHHO KOHCONMAUPOBAHHOM (hMHAHCOBOM MHChOpMAaLM
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F'pynna «PyclFvppo»

KoHconuaupoBaHHbiii OTyeT 0 NpUbLINAX U YELITKAX 3a roa, 3akoHunBKiicA 31 aekabps 2011 roaa

(B MUNAKOHAX POCCUICKUX py6rieit, ecrniu He ykasaHo UHOE)

3aroa,
3arop, 3aKOHYUBLIMIACA
3aKOHUMBILWICA 31 paekabpna
31 nexabps 2010 ropa
MpumeyaHune 2011 ropa (nepecuuTtaHo)
NPOAONXKAIOLWAACA OEATENBHOCTb
Hoxoak! OT TeKyLLel AeATeNbHOCTH 24 362 599 526 581
locyaapcTeeHHble cybenaun 25 9097 8 295
Pacxopkbl no TekyLe# AeATenbHOCTH 26 (313617) (479 119)
Y6bITOK OT 3KOHOMUYECKOro o6ecLeHEHNs1 OCHOBHbIX CPEACTB 8 (6 963) (25 172)
MpubLIAL OT TeKylled AeATEeNLHOCTH 51116 30 585
Mpubbinb oT Npopaxu hMHaHCOBLIX aKTUBOE,
MMEHOLLIMXCA B Hanumy AnNs npoAaxu, 1 rpynns! BuObITUA 16 750 -
[oxoa oT usmeHeHuUs CTOMMOCTU OUHAHCOBLIX aKTUBOB,
VIMEIOLLIMXCA B Hanuuum Ans npoaaxm - 2509
duHaHcoBblE AOXOAbI 27 4183 4194
®UHaHCcoBbIe pacxoabl 27 (6 392) (9734)
[ons B yBbITKax 3aBUCUMbIX OBLLECTB U COBMECTHO
KOHTPONUpYeMbIX NpeanpuaTui 9 (5 945) (9 060)
Mpubbinb 40 HanorootroXeHUs 43 712 18 494
Pacxopabl no Hanory Ha npubbinb 18 (11 934) (8 095)
Mpubbink 3a nepuoa No NPOAOCIHKAIOLWEHCA AeATeNLHOCTH 31778 10 399
MPEKPALUAEMASRA OEATENBHOCTb
Y6bITOK OT NpeKkpallaeMoli AeATeNnbHOCTH 16 (2 285) -
MNpu6binG 3a nepuog 29 493 10 399
Mpu4uTalolyancs:
AxuuoHepam OAO «Pycluapo» 31411 9139
HekoHTponupyioLLeit gone yuyactus (1918) 1260
MpuBbink Ha OBBIKHOBEHHYIO aKLMIO NO TEKYLLe# AeATeNbHOCTH,
npuymnTaowanca akumoHepam OAO «Pycluapo», — 6a3osan u
pa3BoAHEHHanA (B pOCCUIACKUX pyBnsax Ha akuvio) 28 0,1146 0,0350
Y6bITOK Ha OBLIKHOBEHHYIO akLMIO N0 NpeKpallacmoil
AEATEeNbHOCTH, NPUYUTAIOIWMIACA aKUMoHepam
OAO «Pycluapo», — 6a308blii U pa3BogHEHHbI
(B poccuiickux pybnsx Ha akuuio) 28 (0,0030) -
CpefnHeB3BELIEHHOE KONMYECTBO akUMid B obpalueHun — 6a3osoe
N PasBOAHEHHOE (ThICAY LUTYK) 28 281 247 952 260 732 852
Mpeacegatent MNpasneHna E. B. doa
nasHbIA Byxrantep [. B. ®uHkens

26 anpens 2012 ropa

MpumeraHnA COCTaBIISIOT HEOTLEMITEMYIO HaCTb AAHHON KOHCONMAVPOBAHHOMK PMHAHCOBOM MHGPOPMaLMK
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F'pynna «Pycluapo»

KonconuauposaHHbIi OTueT 0 COBOKYNHOM [ioX0Ae 32 rofi, 3akoHuuBMiics 31 aeka6pa 2011 ropa
(B MMNANOHaxX poccuitckux pybnen, ecny He ykasaHo UHOE)

3a rop,
3arog, 3aKOHYUBLUMNCA
3aKOHYMBLUMNCS 31 pekabps
31 nekabpsn 2010 ropa
MpumevaHue 2011 ropa (nepecuunTaHo)
Mpubeins 3a nepuog 29 493 10 399
MNpouniA coBOKyNHLIA A0XO0A NOCAe HaNora Ha NPUBLING:
(CnucaHune pesepBa nepeoLieHKK B CBSA3N C AKOHOMNYECKUM
obecueHeHneM) / nepeoLieHKa OCHOBHbLIX CPEACTB 8 (11 299) 81210
(Y6biTOK) / AOXOA OT M3BMEHEHUSI CTOMMOCTU (hUHAHCOBBIX
aKTUBOB, UMEIOLLUXCS B HANUYUK ANS NPOA XU 10 (5 070) 2 380
YBLITOK OT U3MEHEHNs CTOUMOCTY BbIGLIBLUMX (PUHAHCOBBIX
aKTUBOB, UMEIOLLIUXCA B HANMU4WUK ANS NPOA XY 16 (2 577) -
MepeHoC HakoNNEHHOro A0X0Aa OT NEPEOLEHKU UHAHCOBBIX
aKTMBOB, UMEIOLUNXCS B HANUYMN ANS NPOAaXU, PN UX BLIDLITUM 16 (2 040) (1736)
[loxop, OT U3MEHEHUs1 CTOMMOCTU (OMHAHCOBLIX aKTVBOB,
MMEILWNXCS B HAaNUUuM ANs NPOAAXKM, KNaccuUUMPOBaHHBIX KaK
aKTWBbI, NpeAHa3Ha4YeHHble ANA NPOAAKY - 293
Mpouuit coBOKYNHbLIA aoxoa (192) 464
Wroro coBokynHbIN goxog 3a nepuog 8315 93 010
MpuunTarowuiics:
AxuvioHepam OAO «Pycluapo» 14 518 88 656
HekoHTponupylowweii aone yyactus (6 203) 4 354
Mpencepartens Mpaenexuns E. B. Joa
naBHeI ByxranTep . B. dutkens

26 anpens 2012 roga

MpyMevaHA COCTAaBASIIOT HEOTLEMIEMYIO HaCTb AaHHOM KOHCONMAMPOBAHHOM (hMHAHCOBO nHopmaLwm
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lMepeBos 0puHana, NoAroTOBNEHHOTO Ha aHIMUIACKOM A3bIKe, ABNSIOLLEroCs ohuULMANEHLIM 1 UIMEIOLLEro 6e3yCnoBHbIA NPUOPUTET




I'pynna «Pyclvgpo»

KonconuaupoBaHHbii OTyeT 0 ABMKEHUM AEHEXHBIX CPERCTB 3a rof, 3akoHuvBLMICAH 31 aekabpsa 2011 ropa

(B MUNIMOHAX POCCUACKMX pyBnel, ecnu He ykasaHo WHoe)

3aroa,
3aroa, 3akKOHAMBIUMHACA
3aKoHuMBLUWICA 31 nekabpna
31 pexabpn 2010 roga
MpumeyaHue 2011 ropa  (nepecuutaHo)
ABWXEHUE OEHEXHBLIX CPELCTB OT TEKYLLEN
AEATENbHOCTU:
Mpubbinb Ao Hanoroo6noXeHUA 43712 18 494
AMOpPTU3aLUVA OCHOBHBIX CpeacTB 8,16, 26 16 421 14 730
Y6bITOK OT BbiObITUA OCHOBHBIX CPEACTB 26 2464 5386
[lona B ybbiTKax 3aBMCMMBIX OGLUECTE ¥ COBMECTHO KOHTPONMPYEMBIX
npeanpuaTui 5 945 9060
MpuGbinb OT NpoAaxu (hUHaHCOBLIX aKTUBOB,
MMEIOLWMXCA B Hannuum Ans Npoaaxu, U rpynnsl BbiBLITUA 16 (750) -
Mpu6binb OT Npoaayku GUHAHCOBLIX aKTUBOB, MMEIOLNXCA B HanU4uu
ANA NpoAaKu - (2 509)
®UHaHCOBbIE AOX0Ab! 27 (4 183) (4 194)
®uHaHCOBbIE pacxoab! 27 6 392 9734
OGeciieHeHne 0CHOBHbIX CPeacTs 6 963 25172
HauncneHue y6biTka oT obecLeHeHua AeBUTOPCKON 3aR0MKeHHOCTY 26 8 2751
Bnusxue OnuyvoHHON nporpamMmbi 7 768 783
Pacxopbl N0 NeHCUOHHOMY ofecneveHuo 19 526 164
[poumne goxoabl (144) (96)
AeHeXHble NOTOKN MO TeKyliel AeATEeNbLHOCTU 40 U3MEHEHUN
060pOTHOrO kKanuTana 1 ynsiayeHHoro Hanora Ha NnpubLIn. 78 122 79 475
N3meHeHuns B 0BGOpPOTHOM KanuTane:
YsenuueHue ae6utopcko 3af0MKeHHOCTN ¥ aBaHCOB BbiAaHHbIX (13 054) (19 057)
YMeHbLUeHne npodnx o60pOTHLIX aKTUBOB - 949
YBenuienvie ToBapHO-MaTepuanbHbIX 3anacos (2 455) (1671)
YeennyeHne npounx BHe0O60POTHLIX aKTUBOB (2 832) (1126)
YBenuueHue KpefuTopcKkon 3af0MKeHHOCTU N HauMCREeHHI 15 250 6 335
YeenuiyeHue 3afomkeHHOCTH NO NPOYMM Hanoram 1094 1886
YBenuyeHne npovnx 4oNrocpodHbix 0bsa3aTenscrs 985 -
YnnaveHHbiil Hanor Ha Npubbinb (12 441) (16 276)
WUToro noctynneHne AeHeXHbIX CPEACTB OF TeKyLUe
AEATENLHOCTU 64 669 50 515
OBUXEHWE OEHEXHbIX CPEACTB OT UHBECTULIMOHHON
[EATENbHOCTU:
MpuobpeTeHne OCHOBHLIX CPEACTB (81 905) (70 519)
MocTynneHus oT NpoAaxu OCHOBHEIX CPeACTB 394 285
Bri6biTHE AovepHUX obulecTs (rpynna sbibbITus) 16 (17 325) -
MpnobpeTeHne Bekcenen U NPoOHNX PUHAHCOBLIX BIOXEHUA (10 441) (41 698)
MocTynneHns oT npogaxwu Bexceneii 1 Npounx huHaHCoBLIX
BROXEHWIA 30 648 17 632
MprobpeTeHune Ao4epHNX OBLLECTB Y KOMNAaHWii, HAXOAALWNXCA MNOA
OBLNM KOHTPONEM (173) (468)
MprobpeTeHune AoHEPHUX KOMNAHWA OT TPETHUX NUL, 38 BLIYETOM
nproBpeTeHHbIX 8 X COCTABE AEHEXHbIX CPEACTB (5 246) (1341)
MNpnobpeTerne 3aBUCUMBIX OGLLECTB U NPOUUX DUHAHCOBBLIX
BNOXEHWA (600) (300)
3akpbiThe CAenoK C NPOU3BOAHBIMU (PUHAHCOBBIMUA UHCTPYMEHTaMY (187) (1 656)
MpoueHTbl NonyYeHHbIe 3 837 3182
MpuobpeTeHne povepHero obliecTsa ¢ Lenbio nocneayowei
nepenpoaaxu 33 -
MocTynneHns no cTpaxosomy BO3MELLEHMIO - 6 046
HlononHuTenbHbie BIOXEHUA B COBMECTHO KOHTPONMpYEMbIe
npeanpuaTua - (1151)
Wroro ncnonbsosatune geHeXHBLIX CPeACcTB Ha UHBECTULMOHHYIO
AeATeNnbHOCTh (80 965) (89 988)

MpuMeyaHust COCTaBNAIT HEOTLEMMEMYIO YacTb AaHHOI KOHCONMUAUPOBAHHOMN hUHAHCOBO MHOPMALIM
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Mepesoa opurvHana, NOArOTOBIIEHHOTO Ha aHITIMIACKOM A3bIKe, SIBNSIOLLIErocs odmLmansHbIM 1 MeloLero 6e3ycnoBHbIA npuopuret




Mpynna «PycMugpo»

KoHconnauposauHbii OTyYeT 0 ABIKEeHUM AeHeXHbIX CPeACTR 3a roa, 3akoHuuBIMIics 31 nekabpa 2011 roga

(B MUNNUoHax poccuiickux py6edi, ecnu He ykasaHo uHoe)

3arog,
3aroa, 3aKkOHYMBIUUIACA
3aKOHYMBLUUICSA 31 pekabpa
31 nexabpsn 2010 ropa
Mpumevanue 2011 roga  (nepecuutaHo)
OBWXEHUE OEHEXXHBIX CPEACTB OT ®MHAHCOBOU
OEATENBLHOCTU:
MNocTynnenus KpaTKOCPOUHBIX 3aeMHbBIX CPeACTB 20 31196 37 340
MocTynneHns AonrocpoUHbIX 3a8MHbIX CpeacTs 20 70 914 49 387
Morawexne 3aemMHbiX CpeACTB 20 (62 358) (70 365)
MpoLeHTb! ynnaveHHble (6 992) (6 493)
HvBeuaenab, BoinnadyeHHsle akynoHepam OAO «Pyclngpo» (2 450) -
Nusuaerabl, BeiNnadyeHHble Mpynnoit akuMoHepam ¢
HEKOHTPONUpYoWen Aonen yyactms (210) (1573)
MocTynneHns oT aMMccym akuni 17 3338 6 284
MocTynnenus ot aMmccum akuwii AodepHUX obLiecTs 22 3397 812
MnaTtexwu no puHaHCOBOMY NU3NHIY (1 667) (994)
MpuobpeTeHne HeKoOHTpoRMpyloLel 4,01 y4acTus - (748)
Bbikyn co6CTBEHHbIX akuuid - (253)
WUtoro noctynnenue AeHexHbIX CPEACTB OT (PMHAHCOBOM
AEATEeNLHOCTU 35168 13 397
W3mMeHeHUe AeHexHBIX CPEACTB AoMepHero oblecTsa,
npuoGpeTeHHOro ¢ Uenbio nocneayloLedi nepenpogaxu 44 -
MonoxuTensHeble KypcoBbIE pasHULbl MO OCTATKAM AeHeXHbIX
CpeacTs 33 109
YeenuueHue / (ymeHbleHUe) AeHEXHbIX CPeACTB U UX
3KBUBANEHTOB 18 949 {25 967)
OeHexHble cpeacTBa U UX 3KBUBaNeHTbI Ha HaYano nepuoaa 28 465 . 54 432
feHexHble cCpeACTBa U UX IKBMBAJIEHTHLI Ha KOHel, nepruoaa 12,16 47 414 28 465
Mpencepartens MpasneHus E. B. Ooa
FnmasHbI Gyxrantep 0. B. duHkenb

26 anpens 2012 roga

MpumeyaHua CoCTaBNAOT HEOTLEMIEMYIO YacTb AaHHOM KOHCONMAVPOBAHHOMN PUHAHCOBOI MHEPOPMALINK
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Fpynna «Pyclugpo»
MpumevaHnsa K KOHCONMANMPOBaHHOM (hUHAHCOBOI OTHETHOCTU 3a rof, 3aKoHuMBLIMICA 31 Aekabps 2011 ropa,

U NO COCTOAHUIO HA 3Ty AaTy
(B MUNNKUOHAaX POCCHIACKUX pYBriel, ecnu He Yka3aHo MHOE)

Mpumevanue 1. Fpynna u ee gesTenbLHOCTb

OtkpbiToe  akuuwoHepHoe obuwecTso «defepanbHas ruaporeHepupylowas  komnaHus - Pycluapo»
(OAO «Pycl'mppo», aanee no TekcTy — «O6LUeCTBOY) yupexaeHo 26 gekabps 2004 roga eaWHCTBEHHBIM
yupegutenem — PocChilCKMM aKUUOHEpHbIM OBLIECTBOM SHEPreTUku u anektpudukaumm «EAC Poccumn»
(panee no Tekcty — «PAO ESC») no Pewenuto CoseTa gupektopos PAO E3QC ot 24 gexabps 2004 roaa B
cooTBeTCTBUM € [locTaHoBneHueM Mpasutensctsa PO Ne 526 oT 11 nions 2001 roga «O pedopmmpoBaHmi
anekTposHepreTukn Poccuiickoit deaepaumn» n PacnopskeHusamu Mpasutenbctea PO Ne 1254-p or
1 ceHTabpa 2003 roga u Ne 1367-p ot 25 okrabpa 2004 roga.1 wons 2008 roga PAO E3C npekpatuno
cBoe cyujecTsoBaHue,  O6LWecTBO cTano KOHTPONMpoBaThCA rocyaapcTom (Poccuiickoi Geaepauvei).

OcHoBHOI AeATenbHOCTLIO pynnbi ABNSETCA NPOMSBOACTBO U peanvsauns 3neKTPO3SHEPrMM N MOLUHOCTY
Ha ONTOBOM K PO3HUYHOM pbiHKax Poccuiickoit depepaumn, a Takke: NPOMSBOACTBO M peanusauvs
TENNO3Heprum.

lNMepumemp koxconudayuu. Mo coctonHnio Ha 31 aekabps 2011 roga Mpynna «Pyclmapo» (aanee no
TekcTy — «lpynna») coctout ns ObwlectBa U govepHUX komnavwii Mpynnbl. UHdopmaLusa 06 OCHOBHBIX
AouepHuX Komnaxusix Mpynnbi npegctasneHa B [MpumMevaHun 5, o0 3aBucUMbIX OBLIECTBAX U COBMECTHO
KOHTpornupyemblX npeanpuatnax pynnbl oTpaxeHa B npumedanunm 9. B coctas O6ulecTBa BXOAAT
20 dwmnunanos, 3aperucTpupoBaHHbIX Ha Tepputopum Poccuiickoit ®depepaumm, Bkniouas: dunuan
«Bbypeiickas I'3C», dunuan «Bomkckaa MIC», cunuan «BoTkuHckas M3C», [darectaHckuii chunman,
¢unman «Kurynesckas I3C», cunman «3aropckas [AIC», dunuan «3eiickas MOC», cbunuan
«Upranaiickas M3C», Kabapauro-bankapckuii counuan, dunvan «Kamckas F9C», Kapayaeso-Yeprecckuit
¢mnnan, cunuan «Kackan Bepxnesorxckux [3C», dmnuan «Kackag Kybauckux M3C», chunman
«KopnoparusHbii  yHUBEpCUTET  ruaposHepreTuku», dunuan  «Huxeropogckas [3C»,  cpunuan
«Hosocubupckas AC», cmnnan «Capatosckaa [AC», counuan «CasHo-lllywenckaa TOC  um.
M. C. HenopoxHero», Cesepo-OceTuHckuin ounuan, dunuan «Yebokcapckas FIC».

UsmeHeHusi 6 cmpykmype [pynnbl. 3HauiTenbHble U3MEHeHUsi B cTpykType [pynnbl, npousolueave B
2010 1 2011 roaax, NpeacTaBneHbl HUXe.

lpuobpemetue GodepHux obwecms y koMnaHuli, Haxodswuxcs nod obwum koumponem (MpumeyaHue 3)

B 2011 rogy B pamkax [OOMONHUTENbHOMO BbINycKa OBLIKHOBEHHLIX akuuii ObluecTBa B KonudecTee
89 000 000 000 wryk, saperucTpuposaHHoro ®COP Poccun 16 asrycta 2011 roga (Mpumeuanue 17),
Mpynnoii ©blnu npuobpeTeHbl KOHTPOMbHBIE MaKeTbl akuwii cnegyoiwux komnaHuw: OAO  «PAO
OHepreTuyeckune cuctembl Boctokay (Co cnefyloLumn oCHOBHbIMM aodepHnmi obecteamu: OAO «[13K»,
OAO «[ATK», OAO «[IPCK», OAO «AK FkyTckaHepro», OAO «Kamuatckanepro», OAO «MaraaaHaHepro,
OAO «CaxanuHsHepro» - panee no TekcTy «Mpynna «PAO OHepreTuueckue cuctembl BocTokay)
OAO «KamyaTckuii rasoaHepreTudeckwii komnnexc», OAO «Masnogonsckas MAC».

B ¢unaHcosoi otyeTHocTU Mpynnel npuoBpeTeHHbIe KOMNAHUM yYTeHbl N0 AaHHLIM NPeALIECTBEHHUKA U
peTpocnexTMBHO NpeacTaBfeHb! 3a BCe OT4YeTHble nepuoabl, 3a ucknoudeHnem OAO  «[JPCK»,
KnaccuuUUMpoBaHHOro kak godepHee obLecTBo, NPMOGPETEHHOE UCKMIOYUTENBHO C LEMbio nocneaytoLleit
nepenpoaaxu, y4uTbiBEEMOro NO AaHHLIM NPeALLeCcTBEHHWKAa MEpCneKkTUBHO C AaThl NpuoBpeTeHus
(Mpumevanue 16).

Tawke B pamkax 4aHHOTO Bbinycka OObIKHOBEHHbBIX aKkUMii Fpynna yeenuununa [onum ydacTia B criefyiolmx
AodepHux komnanuax: OAO «eotepm», OAO «KonbimasHepro», OAO «3apamarckue F3C», OAO «YcTb-
CpegHekaHckast FT3C», OAO «AkyTtcksHepro», OAO «[A3K» (Mpumevanus 5, 17).

24 mapta 2011 roga pynna npuobpena y OAO «MHTEP PAO E3C» gonto B pasmepe 90 npoLeHToB B
3A0 «MexpyHapoaHas sHepreTudeckas Kopnopauusi», OCHOBHbIM aKTUBOM KOTOpOW siBnseTcs CeBaHo-
PazpaHckuit kackag F'3C B Pecnybnuke Apmenns. 3A0 «MexayHapogHas aHepreTudeckas kopnopawus»
BKMloveHa B Ipynny peTpocnekTUBHO 3a BCE NMPeACTaBNEHHblE OTYETHble Nepuodbl C NPUMEHEHMEM
MeToAa yvyeTa npegLlecTBeHHMKA.

ObneduHeHue busHeca ([Mpumeyarue 5)

12 centabpsa 2011 roga [lpynna npuoBpena y OAO «BawkupaHepro» 100 npoUeHTOB akuuii
000 «3Hepretnueckas cObiToBas komnaHua bBalukoptocTaHa». LleHa nokynku 6bina ycTaHOBReHa
HE3aBUCMMbIM OLIeHLYMKOM U cocTasuna 5 720 munnuoHos pybneii. Mpynna oTpasuna AaHHyIO cAEnKy Kak
obveanHeHmne BusHeca.
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MepeBoy OpUMHana, NOArOTOBNEHHOTO Ha aHIMMACKOM A3bike, SBNSAIOLLETOCs OMLMANBHBIM M UMEIOLLIEro Be3yCroBHBIM MPUOPUTET




I'pynna «Pycluapo»
MpuMeyaHns K KOHCONMAUPOBaHHOW hPUHAHCOBOM OTHETHOCTY 3a FOf, 3aKOHUMBWMIACA 31 nekabpa 2011 rona,

U NO COCTOAHUIO Ha 3Ty Aaty
(B MUNNIMOHAX POCCUIACKUX PyBRed, ecrin He ykasaHo uHoe)

21 oxrsbps 2010 roga I'pynna npuoGpena 100 npouenTos akuuii «OAO «MHcTuTyT aponpoekT» y
I'pynnsl ECH 3a aeHexHoe BosHarpaxaeHue B pasmepe 1 468 munnuonos pyéneii.

lpuobpemetiue 3asucumsix obwecme (Mpumevarue 9)

B 2011 rogy B pamkax [QONOSHUTENBHOTO BbINyCKa OBLIKHOBEHHLIX akuuii OBLecTsa B KonuuecTse
89 000 000 000 wryk, 3apeructpuposaHHoro dCOP Poccuu 16 aerycta 2011 ropa (Mpumevanue 17),
I'pynna nonyuuna cyulectBeHHoe BnusHue Ha OAO «Tpect lugpomoHTax» u OAO «CaxanvHckas
3HepreTuyeckas komnanus». B pesynetate B 2011 rogy nkBectuyms B OAO «CaxanmHckas sHepreTuieckas
KomMnaHua» Gbina nepeknaccuduuMpoBaHa U3 (PUHAHCOBbLIX aKTUBOB, UMEIOLMXCS B HANMYMM ANA NPOAAXY, B
cocTaB (hMHAHCOBbIX BOXEHWIA B 3aBUCUMble obLuecTea (Mpumevanue 10).

5 mapta 2011 roga 'pynna npuoBpena y OAO «Xornavir MPCK» gonio B pasmepe 25 NpoLEHTOB Nioc
1 akyus B OAO «bypesraccTpoit» 3a AEHEXHOE BO3Harpaxkaexue B pasmepe 200 MUNNUOHOB py6nei.

8 pekabps 2010 roga Mpynna npuobpena y Fpynnbl CY3K 24,88 npouenTta akuuit OAO «KpacHospckas
ISC». MMoaxe B 2011 rogy pononHutenbHo 6bino npuoBpeteHo 0,12 npoueHTa  aKuwi
OAO «KpacHosipckaa '3C». [lpuobpeteHue 6bINO OCYLECTBNEHO NyTeM OBMeHa COBCTBEHHBIX
BbIKynNneHHbiX akumit (MpumevaHue 17). B pesynbTate gons yuyactus B OAO «KpacHosipckas M3C»
coctasuna 25,12 npoueHTa no coctosiHuio Ha 31 aekabpsa 2011 roga.

Boibbimue doyeprux obujecme (MpumeyaHue 16)

Mo coctosHuio Ha 31 pexkabpsa 2010 roaa cneayolme UHBECTULMM Bbinu knaccudpuuvposarsl Mpynnoin B
kauecTse rpynnel BbiGeiTMA: OAQ «MocaHeprocBeiT» U ero govepHue oblectsa, OAO «[leTepByprekas
cbbiToBas komnaHus» u ero podepHue obuwectsa, OAO «AnTaitsHeprocObiTy, OAO «TamBosckas
SHeproc6biToBas komnanua», OAQ «CapatosaHepro» u OAO «O6beanHeHHasn 3HEProcHLITOBas KOMNAHMS»
(nanee no Tekcty — «pynna BbIBLITUA »).

28 mapta 2011 roga 'pynna nepenana akTuBbl, NpegHasHauYeHHbIe ANS NPOAaXu, U rpynny BbiObiTus, B
kauecTse Bknaja B ycTaeHbli kanutan OAO «MHTEP PAO E3C» (Mpumeyarue 16).

AxoHOMuYecKass cpeda, 6 komopoii 'pynna ocyuiecmensiem ceow OessmMenbHOCHb., JKOHOMUKA
Poccuiickoii degepaunm nposBnseT HEKOTOpble XapakTepHbie OCOBEHHOCTH, mpucyllme passusaloLLMMes
pbiHKaM, B TOM Y1CIe OTMEYaETCH CPAaBHUTESNLHO BbICOKAs MHMMALMS 1 BLICOKWE NPOLIEHTHLIE CTABKM.

Hanorosoe, BanioTHOE U TaMOXeHHOE 3akoHoaaTenscTBo Poccuiickoit  deaepaumun AonyckaioT
BO3MOXHOCTb pasHbIX TOSIKOBaHWI M NOABEPXEHO YacTo BHOCUMBIM M3MeHeHusaM. Byayulee akoHOMMYeckoe
pa3suTUe Poccuickon deaepaunmn BO MHOTOM 3aBUCUT OT 3(PPEKTUBHOCTN 3KOHOMMUYECKUX, (DUHAHCOBbIX 1
BanTHbIX Mep, npeanpuHUMaembix [paBUTENbCTBOM, a Takke OT PasBUTUS HanorosoW, NPaBOBOWA,
HOPMAaTUBHOMA N NOMTNYECKON CUCTEM.

PykoBoAacTBO He B COCTOSHMM NpefckasaTb BCE TEHAEHUMM, KOTOpble MOMMW Gbl OKa3aTb BAUSHWE Ha
poccuiickyio 9KOHOMUKY, &, CneaoBaTenbHO, U BosfAerCTBME (MPU HaNUYUU TAaKOBOrO), KOTOPOE OHU MOTYT
okasaTb Ha cuHaHcoBoe nonoxeHne [pynnbl B8 6Gyaywem. PykoBoAcTBO nonaraeT, 4To WM
NPEANPUHMMAlOTCS BCe HeobXoaumMbie Mepbl ANS NOAAEPXKaHWS YCTOWYMBOCTM W pasBuTUS OusHeca
pynnbl.

OmuoweHuss ¢ aocydapcmeom u deiicmeyroujee 3akoHodamesnibcmeo. [10 COCTOSHMIO Ha
31 pekabps 2011 roga rocyaapcTsy npuHaanexano 57,97 npoueHTa oBbIKHOBEHHBIX akuui OBwecTsa
(31 nexkabpsa 2010 ropa: 57,97 npoueHTa).

B uncno oCHOBHbIX noTpebuTeneil 3NeKTPUYECKOW U TENAOBOW 3HEPTUM pynnbl BxoauT OGonbluoe
KONMU4ECTBO NPEeAnpUATUM, KOHTPONUPYEeMbIX FOCYAapCTBOM WNM  CBA3AHHBLIX ¢ HUM. Kpome Toro,
rocyRapCTBO KOHTPONMPYeT AeATENLHOCTb NOCTABLNKOB M NOAPRAYUKOB, OKasblBalowmx [pynne ycnyru no
AucneTyepusauum, nepefave n pacnpegeneHnio 3NeKTPoIHepruK, a Takke psaa nocTaBlUWKOB TONMVBA U
Apyrux noctaewukos pynnel (MpumevaHue 7).

Kpome TOro, roCyAapcCTBO OKa3bIBaAET BNUAHNE Ha AeATENbHOCTL I'pynnbl nocpeacTesom.

*  CBoOero npefcrasutenscrea B CoBete gupekropos ObLyecTsa;
perynupoBaHuns TapupoB Ha pbIHKE ONTOBOM M PO3HUYHOI peanuaaunn aNeKTPO3HEPrUy N MOLLHOCTY;

®  COrnacoBaHWs WHBECTULMOHHOW nporpammet Mpynnel, o6LEMa U UCTOYHWUKOB ee hUHAHCMPOBAHMUS U
KOHTPONSA Hag ee peanusauue;

e  [JeiicTBYIOLLEro aHTUMOHOMOMbLHOrO 3aKOHOAATENbCTRA.
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Fpynna «Pyclvgpo»
MpuMeyaHun k koHconuaAUpoBaHHON (hMHAHCOBOW OTYETHOCTH 3a rof, 3akoHumBIKiics 31 nekabpsa 2011 ropa,

M MO COCTOAHUIO Ha 3Ty AaTy
(B MUIINMOHaX poccuiickux pybnei, ecnu He yka3aHo MHoe)

Ina BbinonHeHus nopyveHus [lpesugeHta Poccuiickoli depepaumm o 3aMeHe npeacTasuTenei
rocygapctea B COBETaX AVPEKTOPOB OTKPbITbIX aKUWOHEPHbLIX OBLIECTB He3aBUCMMbIMWU AUPEeKTopamu
30 wmoHs 2011 ropa O6uwee cobpaHue akumoHepoeB OfulecTBa yTBepaAUnO HOBLIA cocTaB Coeeta
AupekTopos Obwecrsa.

MNMonuTuka MpaButenbctBa PP B 3KOHOMMYECKOH, counanbHOW M Apyrux cdepax cnocobHa okasaTb
CyllieCTBEHHOE BNUsIHWE Ha AesiTenbHoCcTb pynnbil.

Mpumeuanue 2. OkoHoMMueckass cpegja, B KoTopoi [pynna ocywecTBnsieT CBOIO
AeATEeNbHOCTL

O630p pbiHKa 3/eKmpo3Hepauu U MoOwHocmu. MOLWHOCTL W 3MIEKTPOIHEPrus, HECMOTPs Ha
HECOMHEHHYI0 B3aUMOCBSI3b, PAaCCMAaTPUBAIOTCA KaK oOTAenbHble ToBapbl. Peanusauus MOLLHOCTU
npeactagnaeT coboil 06s3aTenbCTBO 1 BO3MOXHOCTL NOAAEPXaHWSA B TOTOBHOCTU rEHepUpYioLlero
obopyaosaHusa Ans BbipaboTKN 351EKTPOSHEPTN YCTAHOBMNEHHOTO KauecTsa B o6beme, HeobxoaMMom ans
yposneTsopeHus notpebHocTn notpebutens B 3MeKTPOSHEPrMM, Torda Kak peanusauus anekTposHeprimn
npeacTasnseT coboit thakTnHeckyto NocTaBKy 3NeKTpoaHepruu notpebutenio.

Poccuitcknit  pblHOK  3NEKTPOSHEPru U  MOLUHOCTM COCTOUT U3 ONTOBOMO W  PO3HUYHBIX PbIHKOB
aNeKTPOsHeprun.

Y4yacTHUKaMN ONTOBOrO pPbiHKA ABMSAIOTCA: reHepupyloLMe opraHmsauuu, 3HeprocbbIToBbie OpraHu3auuu,
3HeprocHabxaioLue opraHuaaLuu, ceTeBble opraHusauum (B 4acTi NnpUoBpeTeHus 3MeKTposHeprn aAns
NOKPLITUA NOTEPb NPY NEpeaaYe), onepaTopbl SKCNOPTa/MMNOPTa 3rEKTPOIHEPrUK, KpynHble noTpebutenn
3NEKTPOIHEPr M.

Y4YacTHUKU ONTOBOrO pblHKa, KPOME CETEBLIX OpraHwu3auuil, MOryT BLICTYNaTh B PONN Kak NPOAABLIOB, TaK U
noxynaresei s1EKTPOSHEPFUM U MOLLHOCTH.

YUacTHUKAMN  POBHWYHLIX  PBIHKOB  AIBNIAIOTCA:  NOTPeOGUTEnW  aNeKTPO3Heprun,  SHeprocOLITOBLIe
opraHusauuu, NPoM3BOAUTENM SIIEKTPUYECKOI SHEPrUK, He NMEloLUUe NpaBa Ha yyacTve B ONTOBOM pbIHKe,
TEPPUTOpPMNArnbHble CeTeBble opraHusaunm.

Ob6wectBa pynnbl, OTHOCALWMECH K CerMeHTy «leHepauus», SIBASKTCA YYaCTHUKAMU ONTOBOrO pbiHKA W
OCYLLECTBNSIOT peanu3aLvio 3MeKTPOSHEPrMM N MOLLHOCTM APYrUM YYacTHUKaM AaHHOTO PbiHKa.

ObuwecTta prnnbl, OTHOCALMeCA K CerMeHTy «CobiT», ABNAOTCA y4acTHUKaMKn KaK ONTOBOrO PbiHKA, Ha
KOTOPOM OHU MOKYyNatoT ANEKTPOIHEPTUI0 U MOLWHOCTb, TakK U PO3HNYHbLIX PbIHKOB, Ha KOTOPLIX OHWU NpOAAlOT
SNEeKTPO3IHEepPrnto KOHeYHbIM nOTpEGMTeJ'IFlM.

O6uwectea [pynnbl, oTHocAwmecss Kk cermenty «pynna PAO OHepretuveckue cuctembl BocToka,
ABNAIOTCA yYacTHUKaMU KaK ONTOBOrO pblHKa 3NEKTPOSHEPrM M MOLUHOCTU (HelleHoBas 30Ha [JanbHero
BocToka), Ha KOTOpOM OHU NPOAAIT U NOKYNAKOT ANEKTPOSHEPTUI0 N MOLUHOCTb, TakK W PO3HUYHBIX PLIHKOB,
Ha KOTOPbIX OHWU MPOJAIST JMEKTPOIHEPruio KOHEUYHbIM NoTpebutensmM, B TOM uJuUcne B U3ONUPOBAHHbLIX
3HeprocucTemax.

Onmosbill pbiHOK anekmpo3Hepauu U MouwHocmu. [paBuna YHKUMOHMPOBAHUS ONTOBOrC pPbIHKa
3NEKTpOo3HeprnM U  MOLWHOCTU pernameHTupylotcs [loctaHoBneHwem [paeutenbctea PO Ne 1172
oT 27 pexabpsa 2010 roaa.

OnTOBbLIN PbIHOK 3NEKTPOSHEPTUM N MOLIHOCTU (DYHKLMOHUPYET Ha TEPPUTOPUM PErMOHOB, 0BBbEANHEHHBIX B
LleHOBblE W HELEHOBbLIE 30HB!. B MepByo LIEHOBYIO 30HY BXOAAT TeppuTopun EBponeiickoit vactn Poccunu
Ypana, Bo BTOpylo — Cubupb. B HeueHoBbix 30Hax (ApxaHrenbckas u KanueuHrpagckasa obnactw,
Pecny6nuka Komu, pervonbl [danbHero BocToka), rae no TEXHOMOMMYECKUM MpuMvHamM opraHusauus
PLIHOYHbBIX OTHOWEHUIN B SMEKTPOIHEPreTUKE NOKa HEBO3MOXHA, peanusaumns aNeKTPOSHEPrui U MOLLHOCTU
OCYLLIeCTBNAETCA MO perynupyemsiM tapudam.

B v3onupoBaHHbIX 3HEProCUCTEMAX, TEXHOMOTMYECKN HE CBSA3aHHBLIX C eAMHON 3HEeprocuUcCTeMol CTPaHbl,
ONTOBbIN PLIHOK 3NIEKTPOSHEPTUN U MOLUHOCTM OTCYTCTBYET, NOCTABKA 3MEKTPOSHEPriN OCYLUECTBNSNETCA B
pamKax perynmpyemblX PO3HUHHBIX PHIHKOB.

Onmoebil PbIHOK 3MEKMPOsHepauU

Ha onToBOM pblHKE SMEKTPOIHEPruK HYHKLUMOHVPYIOT HECKOMBKO CEKTOPOB, PA3/IUYAIOLLMXCS YCHOBUSMU
3aKMIOYEHNs1 CAENOK N CPOKaMMN MOCTaBKW: CEKTOP PerynvpyemMbiX AOTOBOPOB, PLIHOK Ha CyTkW Brepea,
ceKTop cBOBOAHBIX ABYCTOPOHHUX AOrOBOPOB, GanaHCUpYOLUi pbiHOK.
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Mpynna «PycFuapo»
MpumeyaHua K KOHCONMAUPOBaHHOM (hMHAHCOBOI OTYETHOCTK 3a rod, 3aKoHuMBLUMIACA 31 aekabps 2011 roaa,

U N0 COCTOAIHUIO HA 3ITY Aarty
(B MUNIMOHaX POCCUACKUX pyBrielt, ecnu He ykazaHo UHoE)

C 1 sausapsa 2011 roga B npeaenax LEHOBbIX 30H ONMTOBOrO pPbiHKA ANEKTPOIHEPTMU U MOLUHOCTM
perynupyemble QOrOBOPL! 3aKMNIOMAOTCA TOMbKO B OTHOLWEHUM O6BLEMOB 3MEKTPO3HEepPruM U MOLLHOCTY,
npegHasHa4YeHHbIX AN NOCTABOK HaceneHuio, NpUpaBHEHHBIM K HACENEHUIO KaTeropmsm notpebuteneii, a
Take rapaHTUpYIOLWKUM NOCTaBLLMKaM, AencTBYIOWMM Ha Tepputopun pecnybnuk CesepHoro Kaskasa,
Pecnybnuku TeiBa v pecnybnuku BypsaTus.

Tapubl Ha NOCTaBKy SNEKTPOSHEpPrMM U MOLWHOCTU no P[] paccuuTbiBaloTcs MO onpeaensembiM
depnepanbHoi cnyxboii no Tapudam (aanee — OCT) copmynam ukaekcaumy LEH.

OGbembl NOCTaBkN 3NEKTPO3HepPruM 1 MoluHocTU no P[l ycTaHaenuealoTcs B pamkax hopMuUpyemoro
®epnepanbHoi cnyxGoll no Tapudam CBOAHOTO MNpPOTHO3HOro GanaHca NPOM3BOACTBA M MOCTaBOK
aniekTposHeprun Takum ofpasoMm, u4Tobbl ANs BKIIOYEHHOrO B CBOAHLIA GanaHc npousBoguTens
3MeKTPOSHEPrnM 1 MOLLIHOCTI nocTaBku no P/ He npesbiwanyu 35 NpoLUeHTOB OT NOMHOro ofbemMa NocTaBKu
3MNEKTPUYECKON BHEPruM W MOLUHOCTU Ha ONTOBLIA PLIHOK, ONpeAeneHHoro B HGanaHCOBOM peluexsuu Ans
COOTBETCTBYIOLLUEFO NPOU3BOAUTENS.

OGbembl  3neKTPO3HEPrk, HE TNOKpbIBaeMble pPEerynupyeMbiMu JOFrOBOpaMKM, peanusyloTcs no
HeperynupyemeiM UeHam B pamkax pblHKa Ha cyTku Bnepes (nanee — PCB) u GanaHcupyolero pbiHka
(nanee — BP).

PCB npeacTaenset coGoit nposoavMbliA KoMMepueckum onepatopom onTosoro pbiHka (OAQ «ATC»)
KOHKYPEHTHbIA OTOOP LEHOBbLIX 3asBOK MOCTaBLUMKOB W MOKynarTesed 3a CyTKM [O peanbHOoW NocTaBku
3NeKTPOsHepruM ¢ onpegeneHueM LeH n obbemoB NOCTaBKW Ha Kaxawh yac cytok. Ha PCB ueHa
onpeaensercs nytem GanaHcMpoBaHUs Cnpoca U NPeAnoXeHUs U PacnpoCTPaHAETCA Ha BCEX YHACTHUKOB
pblHKa, [INsi CHWKEHUs PUCKOB MaHUNynupoBaHus ueHamu Ha PCB BeepeHa cuctema cTUMynupoBaHus
YYaCTHUKOB K NOAAYE KOHKYPEHTHbIX LIEHOBbIX 3afBOK — B COOTBETCTBUAM C NpaBuUnamMu TOProenu, B Nepayio
ouyepenb YAOBNETBOPAIOTCA 3as8BKN Ha NOCTaBKY SNEKTPO3HEepruM ¢ HauMeHbLUei LIeHON.

WHaexco! ueH v obbembl Toprosnu PCB nyBnukyioTcs B exegHeBHOM pexxuMe Ha caiite OAO «ATC».

Obbembl anekTposHepruu, peanusyembie B pamkax [BYCTOPOHHMX Aoroeopos u PCB, dopmupyior
nnadoeoe notpebrneHue anekTtposHeprun. OgHako dakTudeckoe notpebneHne HemsbBexXHO oTnUYaeTcs oT
nnaHoBoro. ToproBns OTKNOHEHWAMW OT NNAHOBOTO MPOWU3BOACTBA/MOTPEONEHNA OCYLLECTBNAETCA B
pexume peanbHoro BpemeHn Ha BP ¢ npoBeaeHnem CuctemMHbIM onepaTtopom onTosoro pbiHka (OAO «CO
E3C») pononHuTENbHBIX KOHKYPEHTHBIX OTGOPOB 3aABOK KaXable TPU yaca.

B pamkax cBoboAHBIX ABYCTOPOHHUX [OOroBOPOB Y4YacTHUKA pPblHKa CaMOCTOATENLHO onpeaensioT
KOHTPareHToB, LieHbl 1 06beMb! NOCTABKY.

Onmosbill pbIHOK MOWHOCMU

MNocTaHosnexnem Mpasutenscrea PP Ne 89 ot 24 despans 2010 roaa yTeepkaeHbl nsmeHexus s MNpasuna
(pYHKLMOHMPOBAHMS ONTOBOrO pPbiHKA SNEKTPO3HEpPruW M MOLYHOCTW, obecrneunBarolme 3anyck Moaenm
AONroCPOMHOIO PhIHKA MOLLHOCTM.

B uucne mexaHnsmos peanusalmm MOLLHOCTY AONTOCPOUHBIN PbIHOK MOLLHOCTY NpedycMaTpyBaeT:

®  OKYNKY / NpoAaxXy MOLHOCTN, oTOBpaHHOW NO WToram KOHKYpPEHTHoro otéopa MOWHOCTM (nanee —
KOM), no gorosopam Kynnun-npogaxu MOLLHOCTM, 3aKnioveHHbIM no utoram KOM;

e NOKYMKy / NpoAaxy MOLHOCTN No CBOBOAHBLIM JOroBopaM Kynnu-npoaaxu MOLUHOCTHU, B TOM Yucne Ha
Bupxe;

e NOKYMKY / Npogaxy MOLWHOCTA HOBbIX ODBLEKTOB TennoBOW reHepauuu NO  gorosopam o
npegocTaeneHnn mollHocty (ganee — [MM) u no goroBopam Kynnu-npogaXu MOLIHOCTW HOBLIX aTOMHBLIX
3NEKTPOCTaHLMA 1 ruapo3neKkTpocTaHUuin, aHanornytbim OMM;

®  NOKYNKy / NpoAaxy MOLUHOCTU FeHepupylomMxX OGBHEKTOB, OTHECEHHbIX K FreHepupyloLuM obbekTam,
NOCTaBNAOLYNM MOLLUHOCTb B BbIHYXAEHHOM PEXUME;

e MOKYNKY / MPOAEKY MOLHOCTW MO perynvpyembiM [orosopam (B 06bemax MOCTaBKW HACeneHuio u
NPUPaBHEHHbLIM K HaceneHulo kateropuam notpedutenen);

®  NOKYNKY / NpoAaxy MOLUHOCTYU, reHepupYIoLLuX o6BLEKTOB, onpedeneHHbIX No UToram AonONHUTENbHOMO
otéopa MHBECTULIMOHHBIX NPOEKTOB, NPOBOAWMOTC B Criyuae, Koraa ofbem MOLHOCTM, OTOBPaHHON no
pesynetatam KOM, B kakoi-nnbo soHe cBoGogHOroO nepertoka, He ofecnevnBaeT yAOBNETBOPEHUA cnpoca
Ha MOLLHOCT;

®  MOKYyrKa/ NpoaaXa MOLWHOCTI, reHepuUpyoLLMX OBBEKTOB, ONpeaeneHHbIX No pesynbTataM KOHKYpPCOoB
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Fpynna «Pycluppo»
MpriMeuaHus K KOHCONUAMPOBAHHON (PUHAHCOBOI OTYETHOCTM 3a rofl, 3aKOHUMBIIMACA 31 Aexabps 2011 ropa,

U1 NO COCTOSAHMIO Ha 3Ty Aaty
(B MUNNMOHAX pocciickux pyBnei, ecnu He yKasaHo uHoe)

WHBECTULNOHHBbIX NPOEKTOB Ha ¢)OpMVIPOBaHVIe NepcnekTUBHOrO TEXHONOrMYEeCcKoro pesepea MOLLHOCTEH.

Kak n B uactu Toprosnu snextposHepruei, ¢ 2011 roga no perynupyembim AOroBopam nocraBnsieTcs
MOLUHOCTb TONbKO B OObemax, HeoGXOAUMBbIX AN NOCTABKM HACENEHWO, NPUPABHEHHBIM KaTEeropusim
notpebuteneit U B OTHOWEHUM NoTpeGUTEnel, HYHKUMOHMPYIOWMX B OTAEMNbHBIX YaCTAX LEHOBbIX 30H
ONnTOBOrO pbiHKa, COCTOALYMX U3 Tepputopuii cyGbekros Poccuiickoit ®depepauuy, onpeaeneHHbIX
Mpasutenscreom PO (CesepHelii Kagkas).

B ponrocpouHom pbiHke MowHoct KOM npowssoautcs ucxoas us topmupyemoro OAO «CO E3C»
nporHosa cnpoca Ha CooTBETCTBYIOWMUIA Nepuoa nocTasku. B cnyuae npeBbilleHus dhakTuieckoro cnpoca Ha
MOLLHOCTb HaA, NPOrHO3HBIM BOSMOXHO NPOBEAEHWUE KOPPEKTUPYIOLLETO KOHKYPEHTHOro oT6opa.

B xopne KOM B nepsyio ouyepeap oTGMpaeTcs MOLWHOCTb, BBeaeHHas no AM ¢ o6bekTamn TEnnosoit
resepauvm v aHanornyHbiM [INTM foroBopam ¢ aTOMHBIMU 3MEKTPOCTAHLMSMM U TMAPOSMEKTPOCTAHLMAMM.
MollHocTb, He nNpoweAwas KOHKYPEeHTHbI OT6Op, He ONnauMBaeTcs, 3a MUCKNIOYEHUEM MOLLHOCTH
reHepupytolvx obwekToB, pabora koTopbix HeobGxoauMa ANs NOAAEPkKaHWA TEXHONOMMYECKUX PEXUMOB
paboTbl 3HEProcMCTEMbl MMM NOCTABOK TENNIOBON 3HEPrMU (BbIHYKAEHHbIE reHepatopbl). MowHoCTb
BbIHY)X/EHHbLIX reHepaTopoB onnavusaeTcs no Tapudy, yctaHoeneHHomy GCT.

B aexabpe 2010 roga sasepmnack nepsas kamnanust no noanucanuio AMNM. O6bekT Tennosoii reHepauymu,
BBeZeHHbIn no MMM, nonyyaer rapaHTuio onnaTel MolyHocTM Ha 10 ner, obecneuuBaroLylo BO3BpaT
kanuTanbHbIX 3aTPaT W OrOBOPEHHbIX JKCMMyaTaUMOHHBIX pacxofoB. [ins Aorosopos, aHanoruyHbix AMNM,
3aknouaemblX C aTOMHbIMU 3NEKTPOCTAHLMAMY K FMOPO3NEKTPOCTAHUMAMY, FrapaHTUa ONnaThi MOLLHOCTH
coctasnser 20 neT. Pasmepbl 3KCNNyaTaUMOHHBLIX M KanuTarbHbIX 3aTpaT, WCMoMNb3yeMble NpU pacyeTe
croumocT MolyHocTh no MM, onpeaenexbl B MocraHoeneHuy Mpasutensctsa PO Ne 238 ot 13 anpens
2010 ropa.

HeueHoeas 3oHa JansHez0 Bocmoka

TeppuTopun Amypckoi obnactu, Mpumopckoro kpas, Xabaposckoro kpasi, EBpeiickoil aBTOHOMHOM oBnacTy
n tOxHoro paitoHa Pecnybnuku Caxa (SkyTus) obbeauHeHbl B HeLeHOBYlo 30Hy [lanbHero Bocrtoka
ONTOBOTO PblHK& 3NEKTPO3HEPrU U MOLLHOCTU. Ha AaHHBIX TeppUTOPUAX CYLLECTBYIOT OCOBEHHOCTM
opraHusalum ofpalieHusi 3NeKTPUYECKOA 3SHEPTMM U MOLYHOCTM, OBYCNOBAEHHBIE OrPaHUYEHNAMU
KOHKYPEHUMU Cpean  MOCTABLUMKOB  BMIEKTPO3HEPrMN UM CETEBbIMM  OrpaHUYEHMSIMA MO NEpeToKy
3NEKTPOSHEPrUN.

Tapudpbl Ha 3nekTpoaHepruio, OTNyckaemylo aHeprokomnanusmu [anbHero BocToka noTpeGuTensm
(koHeuHble Tapudbt), YTBEPKAAIOTCA PErvoHanbHLIMA PEryIUPYIOLYMMIA OpraHamm, UCXOAS U3 NPEAEnbHbIX
ypoBHei Tapnos, yTeepxaeHHbIX PCT Ha nepuoa perynupoBaHms.

MpenenbHbie ypoBHW TapuoB Ha 3MEKTPOSHEPIUIO, KaK NOCTAaBASEMYI0 HACENEHWIO U NMPUPABHEHHLIM K
HaceneHuo Kkateropuam notpeGuTteneir, Tak U npouum noTpebutensm no cybbektam Poccuiickoi
denepauunm, dopmmpyotcs ®CT B cootsetcTBUM ¢ ofobpsembiM [lpaBuTenbcTeom Pd MPOrHO30M
counansHo-skoHoMUYeckoro passuTtis Poccuiickol degepauun Ha nepuog, perynmposaHus.

B HelieHoBo# 30He [lanbHero BocToka peannsoBaHa MOAEb ONTOBOTO PhIHKa SNEKTPOSHEPTUM U MOLIHOCTY
C €AVHbIM 3aKynuMKoM. [MoCTaBLUMKN ONTOBOrO pPbiHKA MOCTABMAKOT 3MEKTPOIHEPIMIO W MOLUHOCTb MO
ycTaHoBneHHoiM ®CT ans Hux Tapucbam Ha ONTOBbIA PbIHOK. EAWMbIA  sakynumk npuoBperaeT
SNEKTPOJHEPrUio U MOLUHOCTE Ha ONTOBOM PbiHKE NGO WHAWKATMBHBIM LeHam, yTeepxaeHHbiMm OCT.
OAO «ATC» nposoauT Topru u obecneunBaeT pacueTbl Mex/ay NPOUIBOSUTENAMUA W nokynatensimu
3NEeKTPO3Heprun no yteepxaeHHsiM ®CT aAns HUX Tapudam.

OyHKUWM eauHOro 3akynwuka BosnoxeHsl Ha OAO «[3K» Ha TeppuTopusix AMypckol obnacTu, EBpeiickoin
aBTOHOMHO o6nacTu, Xabaposckoro u Mpumopckoro kpaes u Pecnybnuku Caxa (Skytus).

Po3HuuHble pbiHKU 3mexmpoaHepauy. OYHKUMOHVPOBAHWE POSHUYHBIX PLIHKOB  OnpeaensieTcs
«OCHOBHBIMW  NONOXEHNAMN  DYHKLIMOHUPOBAHUSI  PO3HUYHBIX PBLIHKOB  3MEKTPUHECKOM 3Heprumn»,
yTeepxaeHHbIMu MNocTanoeneHnem Mpasutensctea PP Ne 530 ot 31 asrycta 2006 roga (B peaakumu ot
31 pekabpsi 2010 ropa). PosHWUHbIE PbIHKW 3NEKTPO3HepruM — 3To cdepa peanvsauum 3NEKTPOIHEPrK
KOHEYHbIM NOTPeBUTENSM BHE ONTOBOrO pbiHKa. MNpakTuueckn Bce 06bEMB! 3NEKTPOIHEPrUM, NPOAABAEMON
Ha PO3HWUYHBIX pbIHKaX, NPUODPETAlTCA Ha ONTOBOM PblHKE, 3@ MCKNIOYeHWeM HeBonbluoi aonu,
NPOW3BOAUMON HA JNEKTPOCTAHUMSX, He SABMAIOLIMXCA Y4aCTHUKaMW ONTOBOrO pblHKa. [lpyU aTom
CYLLECTBYIOT PErvoHbl, Ha TEppUTOPUAX KOTOPbLIX (PYHKLUMOHUPYET TOMBKO PO3HUYHBLIA PBLIHOK — 3TO
nsonmpoBaHHbie 3HeprocucTeMbl Kamuatckoro kpas, MaragaHckoit oBnacti, YykoTckoro aBTOHOMHOMO
okpyra, 3anapHoro u LlentpanbHoro paiioHoB PecnyGrukn Caxa (Akytus), CaxanuHckoh obnactu, He
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Fpynna «Pycluapo»
MpuMeyaHUA K KOHCONMAKPOBaHHOM (PUHAHCOBOI OTYETHOCTY 3a roA, 3aKoHuMBIIMICA 31 Aekabpa 2011 roaa,

U NO COCTOSIHMIO Ha ITY party
(B MMRNMoOHaXx poccuickux pybneit, ecnv He ykasaHo uHoe)

MMeloLLiMe TeXHONornyeckux cenaei ¢ eanHom 3HEepProcucTemMon CTpaHb!.

OHeprocOeiToBbIE (3HEprocHabXaloLue) opraHu3auuu, UMEIoLMe CTaTyc rapaHTUpYIOLIero MocTaBLvKa,
0bs3aHbl 3aKNOUMTL AOrOBOP 3HEProcHabXeHns C nioGbiM OBPATUBLLMMCA K HUM NULOM B rpaHuuax ux
30HbI AEATENbHOCTH, YTO ABNAETCA rapaHTuei 3HeprocHabXXeHUs ANA Kax[oro noTpebuTenn Ha Po3HUYHOM
PbiHke. 30HbI AEATENBHOCTM rapaHTUPYIOLMX MOCTABLYMKOB NOKPLIBAKT BCIO Tepputopnio Poccuiickoi
®depepauumn U He nepecexaloTca mexay coboil. Takum oBpa3oM, Ans KaXAOro NOTpebuTens cyujecTeyeT
€[VHCTBEHHbIN rapaHTUPYIOWWA NOCTaBLUMK. :

C 2011 ropga rapaHTupyloWMe NOCTABIUMKA M ApYyrMe 3HeprocObITOBLIE OpraHW3aLvM NOCTaBNAT
3nekTpoaHepruto Ans notpebutenei, He OTHECEHHBIX K rpynne HaceNeHne N NPUPaBHEHHBIM K HAaCemneHuIo
KaTeropusim notpeburenei:

*  Ha meppumopusix, 06be0UHEHHbIX 8 UeHOBbIE 30HbI OfIMOBOZ20 PhIHKA — NO HEPEryNNPYEMBIM LiEHaM B
pamkax npefenbHbIX YPOBHEN HeperynupyemblX LeH. [lpefensHble YPOBHU HEperynupyembix LieH
ONpeAenaATCA Mo UTOram KadkAoro MecsLia Ha OCHOBE (haKTUUECKM CIOXUBLUMXCS LiEH ONTOBOTO PbIHKA.

*  Ha meppumopusix, 06be0UHEHHbIX 8 HEUEHOBbIE 30HbI OMMOB020 PhIHKA — NO PETYNVPYEMbIM LIEHaM C
Y4eTOM OnNaThl OTKIIOHEHUIA hakTuuecknx o6beMoB NOTPeGNEeHUs OT AOrOBOPHLIX, @ TaKKe BO3MELLEeHUS
PacxofoB B CBA3N € U3MEHEHWEM AOrOBOPHOro o6bema noTpebneHus.

*  Ha meppumopusix u3osnuposaHHbIX 3Hep2oCUCMEM — NO PErynupyeMbiM LieHaM, yTeepxaaembim GCT
W opraHamn ucnonHuTtenbHoi Bnactn cybvektos PP B obnactv rocyRapCTBEHHOrO perynupoBaHus
TapuoB, Ha TEPPUTOPUMN KOTOPBIX HAXOAATCS AaHHLIE SHEProCUCTEMD!.

HaceneHue v npupaBHeHHble K HaceneruIo KaTeropuu noTpebuTerneil onnauMsaloT BCIO haKTUYECKH
noTpebrieHHyIo aNeKTPOSHEPruio TONMBKO MO perynupyembiM Tapudam.

PbiHok mennosHnepauu. ®YHKUMOHUPOBaHWE PbIHKA TEMNo3Heprun onpeaenseTcs denepanbHbIM 3aKOHOM
«O TennocHabxeHun» Ne 190-03 oT 27 uions 2010 roga.

O6uwectsa Ipynnbi, oTHocsWmecs Kk cermeHty «pynna PAO OHepreTuueckve cucTeMbl Bocrtokay,
AIBAAIOTCA YYaCTHUKaMN PO3HUMHBLIX PbIHKOB Tenmna Ha TeppuTOpuAX npucyTcTeus. MocTaBka Tennoeol
SHEprun OCYLLEeCTBNAETCA KakK LEeHTpanusoBaHO (OT 3SHEeprocucTembl), Tak W JeUeHTpanusosaHo (oT
KOTenbHbIX, 3KCNNyaTupyembiX aHeprocuctemoin). [Npu aToMm, psa 3HEProCUCTEM 3aHUMAIOTCS NOCTABKOM
TENNOBON SHEprum, OCYLIECTBNAA AEATENBbHOCTb MO NPOUSBOACTBY W PacnpeseneHUIo TENNOBoN SHeprum,
Apyrue — TonbKO OCYLUECTBAASA ASATENbHOCTL NO NPOU3BOACTBY TENMOBOW| aHEepru.

PbiHOK TennosHeprum npesycMaTpusaer:

e MoOCTaBKy ropsiueii Bogel 4nsa obecneveHus TennocHabxeHus;
®  [IOCTaBKy ropsi4ei Boabl Ansl GbITOBbIX HYXA;
*  NOCTaBKy TEMMOBON SHEPriiN B Nape AN TEXHONOrMYECKUX HYXE NPEANPUATIN.

Peanusauvs Tennosoi 3Hepruv, B COOTBETCTBUM C ,D,eI7ICTBy}0LL|VIM 3aKkoHopaTenbcTeomM PO, sasnsercs
NOMHOCTLIO PEryinpyemMbiM BUAOM OEATENbLHOCTN.

LieHb! (Tapudbl) Ha TENMOBYIO 3HEPrMto, OTNYCKAEMYIO SBHEPrOKOMNaHUAMN, ANs BCeX rpynn notpebutenei,
YyTBEPXAOAOTCA OpraHamMu WUCNOMHWTENbHOW BRacTn cybbekToB Poccuiickon $epepauun B obnactu
rocyapCTBEHHOro perynupoBaHus LeH (Tapudos).

LleHbl Ha MHble BUABI TOBAPOB, yCnyr B cepe TENNOCHAGKEHNS ONpeaensoTcs COrnalleHnemM CTOPOH
PEeryrnupoBaHunio He Noanexar.

Ce30HHbIl xapakmep dessmenbHocmu. Cnpoc Ha TENIOBYIO 1 AIEKTPUYECKYIO SHEPIMIO, NPOU3BOAUMYIO 1
peanusyemylo [pynnoil, NOABEPXEH BMUAHMIO NOFOAHBIX YCNOBUIA W 3aBUCUT OT BPEMEHM ropa.
lMpou3BOACTEBO SNEKTPOSHEPrM FMAPOSNEKTPOCTAHLMAMU NOMUMO NOrOAHLIX YCIOBUIA 3aBUCKT TakKe OT
BOAHOCTM pek. B BeceHHe-neTHW nepuoa (nepuoj nNaBOAKA) NPOU3BOACTBO  3MEKTPOIHEPrM
TMAPO3NEKTPOCTAHUMAMN CYLIECTBEHHO BbILLIE, YeM B OCEHHe-3uMHMUIT nepuod. MponsBoaCTBO TENNOBOI U
3NEKTPUYECKON sHeprun o6beKTamn TennoBoii reHepaLumy, HanpoTUB, CYLIECTBEHHO BbILLIE B OCEHHE-3UMHUI
nepuopa, Yem B BeceHHe-neTHWi nepnos. Ce3oHHbI XapakTep NPOU3BOACTBA TENMOBON W ANEKTPUYECKO
3HEeprum oKasbiBaeT CyLLIECTBEHHOE BNusiHue Ha notpebneHne Tonnmea obbekTamn TENSIOBOW reHepaLun u
Ha obbeMbl arekTpoaHeprum, npuobpeTtaemol pynnoii.
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Fpynna «Pyclugpo»
MpuUMeyaHus K KOHCONMAUPOBAHHON hMHAHCOBOI OTHETHOCTH 32 rof, 3akoHuMBIMIACA 31 aekabps 2011 roaa,

U MO COCTOAHUIO Ha 3TY Aary
(B MuNIMoHaxX poccuickux pybneit, ecnu He ykazaHo UHOE)

Mpumeyanue 3. KpaTkoe onucaHue OCHOBHLIX NONOXKEHUMN YYETHOM NOSINTUKN

OcHoea nodzomoeku ¢huHaHcoeoli omyemHocmu. HacTosilas KOHCONMMAMPOBaHHas (UHAHCOBaA
OTYeTHOCTb Obina noarotoeneHa B COOTBETCTBUM C MexayHapoaHbIMM CTaHZapTamu (DUHAHCOBOIA
OTYeTHOCTU (ganee no TekcTy — «MC®O») Ha OCHOBe npaBuN yyeTa MO MNEPBOHAYASLHOW CTOMMOCTM
npnobpeTeHus, 3a UCKMIOYEHNEM NEePEeOLEHKU OCHOBHBIX CPEACTB N (PUHAHCOBLIX aKTUBOB, UMEIOLUUXCS B
Hanuuum aAns npogaxu. [lanee NpUBOAATCA OCHOBHLIE NOMOXEHUA Y4YETHOW MONWUTUKWA, KOTOpble Obinu
“cnonb3oBaHbl Npu  MNOArOTOBKE [AAHHOA KOHCONWAWPOBaHHON (PUHAHCOBOW OTYETHOCTU. [laHHble
NONMOXEHUS YUETHOW NONUTUKA NOCHEAOBATENBHO NPUMEHSANNCE MO OTHOLLEHMIO KO BCEM NpeCTaBneHHbIM
B OTYETHOCTU NEpUoaaMm, eciv He yKkasaHo UHoe.

Kaxpoe npegnpustue [pynnbi BeAeT WHAVBUAYaNbHBIA Y4eT W FOTOBUT C(PUHAHCOBYIO OTYETHOCTb B
cooTBeTCTBUM ¢ Poccuiickumn cTaHaaptamu Gyxrantepckoro yueta (ganee no Tekcty — «PCBEY»).
Mpunaraemasi KoHCONWAMpoOBaHHas (PUHAHCOBAs OTYETHOCTb MOATOTOBIIEHA Ha OCHOBAHUM POCCUIACKUX
y4eTHbIX AaHHBIX, KOTOPbIe BbINK CKOPPEKTUPOBaHL! U NepeknaccuduUUMpoBaHbl Ans Lienein 4oCTOBEPHOro
npefcTasnexHns nHpopmauum ¢ yvetom TpebosaHuin MCPO.

®yHKYUOHaNIbHas eamoma u eamoma omyemHocmu. yHKUMOHaNbHOW BanoToll Mpynnk! 1 BanioToNl, B
KOTOpO# NOAroToBnNEeHa npunaraemas KOHCONWAWMPOBaHHas UHAHCOBAs OTYETHOCTb, ABASETCH
HauuoHanbHasa BantoTa Poccuitickon ®egepaunm — poccUnCKuin pybnb.

KoHconuduposaxHas (huHaHcoeass omvyemHocmb. K ouepHuM oBLIECTBAM OTHOCSTCA BCE KOMMaHUM, B
KOTOPbIX pynne HanpsMyl WNK KOCBEHHO NpuHaLNexwWT Gonee NONOBMHbL!I TOMOCYIOWMX aKuwWiA wnv B
OTHOLLEHUN KOTOpbIX pynna cnocobHa UHbIM 06pPa3oM KOHTPONUPOBATL UX (HMHAHCOBYIO U ONEPaLUOHHYI0
NOMNTUKY C Lenbio NonyvyeHns BbiroA. Npu oLeHKe Hanuuusi KOHTPONS CO CTOPOHbLI MPynnbl 8 OTHOLLEHWN
APYroro 1opuaNYeckoro NUa NPUHUMAaETCA BO BHUMaHWE Hanuume 1 BNusiHue NnoTeHumanbHbIX Npas ronoca,
KOTOpbie B HacTosLLee BpeMs MOFYT GbiTb NpeacTaBneHbl K UCTIONHEHMIO NV KoHBepTauun. Konconvgauus
AouepHNUX OoOLIeCTB OCYLIECTBNAETCA C AaTkl nepexoAa KoHTpons K [pynne (gaTei npuobpeTeHus) w
npekpalyaeTcs ¢ Aathl yTpaTk! KOHTPONS.

MpuoGpeteHne lpynnoit AoYepHUX OGLUECTB, 3a MCKITIOYEHUEM KOMMAHWIA, NPUOBPETEHHLIX Y CTOPOH,
Haxojdlwuxca noa ofWuM KOHTponeM, yyuTbiBaeTcs No MeTogy npuobpeteHusi. TpuobpereHHble
naeHTUMLINpYeMble aKTUBbl M NPUHATHIE B paMKkax ofbeavHeHus GuaHeca obs3aTensCTBa, a TakkKe
ycrnoBHble 06s3aTensCTBa OLIGHMBAIOTCA MO #X CNpaBeAnvBON CTOMMOCTU Ha AaTy npuobpeTeHus, BHe
3aBUCMMOCTU OT BEMUYMHBI HEKOHTPONUPYIOLLISHA 0NN yYacTus.

lpynna oueHnBaeT HEKOHTPONUPYIOLLYIO JOMNIO YHACTUS NO KaXKAOW KOHKPETHOMN caerike NponopLMOHaNbHO
AOre YMCTBIX aKTUBOB NPUOBPETEHHON KOMNaHUK, NPUXOARLIENCA HA €8 HEKOHTPONUPYIOLLNX aKLWOHEPOB.

l'ypeunn oueHusaeTcs nyTeM BblYeTa YUCTbIX aKTUBOB NPUOGPETEHHOM KOMNaHMM W3 obLueit cymmbl
BO3HarpaxgeHusi, YnnauyeHHoro 3a npuoBpeTeHHYI0 KOMNaHWK, HEeKOHTPONUPYIOLEeNn aonKu yvactTus B
NpUoGpETEHHO! KOMNaHUK N CNpaBeanuBoOi CTOMMOCTY AONK B NPUOBPETEHHON KOMNaHWM, KOTopas yxe
Gbina B8 cOGCTBEHHOCTM A0 MOMEHTa npuobpeTenus. OTpuuaTenbHas cyMma («oTpuuaTenbHblii ryasunny)
rnpusHaeTcs B cocTase Npubbinei unn yGuITKOB NOCNe TOro, Kak PYKOBOACTBO elle pas onpeaenut, Bbinu nu
WAESHTMOMLMPOBaHL! BCe nNpuobpeTeHHble akTWBbl W BCE MNPUHATHIE o6A3aTensCTBa W YCNOBHbIE
obasatenscTBa, ¥ NPOAHaNU3UPYET NPABUMIbHOCTL UX OLIEHKN.

BosHarpaxgeHue, ynna4yeHHoe 3a npuoBpeTeHHY0 KOMMNaHUK, OLEHUBAETCS NO CrpaBeanBoi CTOUMOCTH
nepeAaHHbIX aKTUBOB, BbiNYLUEHHbIX JONEBbIX UHCTPYMEHTOB U NPUHSATLIX UMKU NOHECEHHbIX 0BA3aTeNbCTB,
BKMOYas crnpaBednnBylo CTOUMOCTb aKTWBOB Wnu 0OR3aTenbCTB, CBA3AHHLIX C BLINMIATON YCMNOBHOMO
BO3HArpaXAeHus, HO WUCKNK4Yas 3aTpaThl, CBsA3aHHble C  npuobBpeTeHuem, Hanpumep, onnarty
KOHCYNbTAUMOHHbIX, IOPUANYECKNX, OLIEHOUYHBIX W UHBbIX @HANOorMUHbLIX NPOhECCHoHanbHbIX yenyr. 3aTpathi
no cperke, NOHECEHHbIE Npy BbINYCKe AONEBbIX MHCTPYMEHTOB, BbIMUTAIOTCA U3 CYMMb! KanuTana; 3aTpaTsi
o caenke, NOHeCeHHsIe NpU BbiNycke A0oNroBbiX 0653aTeNbCTB, BHIMUTAIOTCA U3 UX BanaHCoBOW CTOUMMOCTH,
a Bce Nnpoume 3aTpaTbl MO CASMNKE, CBA3aHHbIE C NPUOGPETEHNEM, OTHOCATCS Ha pacxoab!.

Bce onepauuu mexay obwectsamu Mpynnbl U HepeanusoBaHHas Npubbinb MO 3TUM ONEPaLMAM, a Takke
caneAo no pacvetam BHyTpu Tpynnbl UCKNiovaoTcA. HepeanusoBaHHbie YOLITKM TaKkKe MWCKNIOMAIOTCS,
Kpome Tex cny4aes, korga CToMMocTb He MoxeT BbiTh BoaMelleHa. O6LeCTBO U Bce aovepHue obulecTtsa
lpynnbl NPUMEHSIOT €ANHYIO0 YYETHYIO NONUTUKY B COOTBETCTBUM C NONMTUKOH Mpynnbl.

HekoHTponupyiowan aons yyactus npeacTaBnsieT coboi 4acTb YMCTbIX PesynbTaToB AEATENIbHOCTU U
Kanutana fodepHero obLlecTBa, NPUXOAALUYIOCA Ha AOMI0, KOTOPON HaNPAMYI0 UNN KOCBEHHO He BRageeT
O6wecTBo. HekoHTponupylowas Aons y4acTus obpasyeT oTAeNbHbIN KOMNOHEHT KanuTtana Mpynnsi.
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Mpynna «Pycvpapo»
Mpumevanus K KOHCONUAMPOBAHHOMN (PUHAHCOBOI OTHETHOCTH 2a roA, 3akoHUMBIUMICH 31 aekabpa 2011 roaa,

¥ NO COCTOAHMIO Ha ITYy Aarty
(B MUNNMOHaAX POCCUNACKUX pyBned, ecnu He ykasaHo UHoe)

MNMpuobpemerHue u npodaxka HekoHmponupylowel donu yvacmus. [pynna npumeHsieT Moaenb
SKOHOMUYECKON eAMHULb! AN yYeTa CAENoK C Bnagenbyamn HEKOHTponupytoweil aonu yyactvs. Pasiuya
MeXay BO3HarpaXXAEHUEM, ynnayeHHbIM 3a npuoBpeTeHne HEKOHTPONUpYIoWen Aonmn, u ee GanaHcoBol
CTOMMOCTbBIO OTPaXKAETC B y4eTe Kak caenka C KanuTanom HeMmocpeACTBEHHO Ha cyeTax kanutana. Ipynna
NPpUsHaeT pasHuULy Mexay BO3HarpaxgeHUeM, NonydeHHbIM 3a NPOAaKY HEKOHTPONMpYIoWeh Jonu, u ee
HanaHcoBO# CTOMMOCTBIO KaK CAENKY C KanuTanoM B KoHconmauposaHHom OTueTte 06 W3MeHeHUn kanuTana.

lMpuobpemeHue AoyepHux obujecme y npednpusmuli, Haxodauwjuxcs Mod o6WUM KOHMPOJIEM.
MpuobpeTerne aovepHnx obLyecTs y NpeANpUATUA, HAXOASLMXCA NOA OGLUUM KOHTPOSIEM, YYUTLIBAIOTCS
no Metody ydyeTa KomnaHuu-npefwecTseHHuKka. AKkTUBbI W oD0szaTtenbcTBa  fouepHero ofulecTsa,
nepefalHoro Mexay npeanpuaTusiMK, Haxogswuvmucs nof oOWWM  KOHTPOMEM, Y4YMTBIBAIOTCA 110
GanaHcoBO# CTOMMOCTYU, OTPaXEeHHOW B (PUHAHCOBOW OTYETHOCTU Nepefalowein cTopoHsl. Mepenalouel
CTOPOHOI CYUTAETCA KOMNAHWst HAUBLICLLIEIO YPOBHA MEpapXuu, B OTYETHOCTb KOTOPOI KOHCONMANPOBanach
tbvHaHcoBas oTY4eTHOCTb nNpuobpeTaemoro AouvepHero ofllecTsa, MOATOTOBNEHHas cornacHo MCO.
l'yasunn, BOSHUKILWKA NpK nepBoHavarbHOM NpUOBPETEHUN KOMNaHUM nepeaalolwiell CTOPOHON, Takke
yuuTbiBAETCA B AaHHOW KOHCONMAUpPOBaHHOW ¢hUHaHCOBOW OTYeTHOCTU. PasHuua Mexay 6anaHcosol
CTOMMOCTBIO YUCTBIX aKTUBOB, BKNlovana oBpasoBaBluylocs y nepegarollei CTOPOHbI CyMMy TryaBunna, u
CYMMOli BbINNAYEHHOrO BO3HArPaKAGHUA OTpakeHa B HacToslllel KOHCONMMAWPOBAHHOW (PUHaHCOBOIA
OTYETHOCTM KakK KOpPPEeKTUpOBKa pesepBa, CBA3AHHOFO C MNPUCOEAMHEHWEM, B cocTaBe kanwTana. B
COOTBETCTBMWN C 3TUM METOAOM KOHCONWAOVpOBaHHas (bUHaHCOBRasi OTYETHOCTb OOBLEAVHEHHOW KOMNaHWUU
npedcraenseTcs Takum obpasom, kak ecnu 6bi obbeanHeHne GusHeca NPOM3OLING Ha Havano Hawbonee
paHHero nepuoaa, NPeACcTaBnNeHHoro B OTYETHOCTH, TO €CTb PETPOCNEKTUBHO 32 WUCKMIOYEHNUEM AOYEPHUX
obuecTs, NPMOBpPETEHHbIX UCKNIOUUTENBHO C LIenblo Mocneayioleil Nepenpoaaxm, KOTopble YUUTLIBAIOTCS
no AaHHbLIM NPEeALLeCcTBEHHMKA NePCNEKTMBHO ¢ AAaThl NpUoBpeTeHus.

KoHconnaupoBaHHeil OTYeT O (hUHBHCOBOM NOMOXEHWUM, KOHCONMUAMPOBAHHLIA OTueT o npubbinax u
ybbITKaxX, KOHCONMMAUPOBaHHLIN OTYET O COBOKYMHOM OOXOAE, KOHCONMMAMPOBAHHLIN OTYET O ABWKEHUU
AEHEXHBIX CPEACTB U KOHCONMMANPOBaHHbIA OT4yeT 06 MsMeHeHUN KanuTana 3a NpeALlecTByOLUA nepnog
OTNUYAIOTCA OT OTYeTOB, OnybnuKoBaHHLIX paHee, BCneacTeve npuobpeTeHusi B TeueHue 2011 roga B
pamkax cAenok nof ofwwum KoHTponem psija KomnaHui, KoTopble ObinM  BkIloYeHbl B [pynny
PeTPOCNEKTUBHO 3a BCe MpeACTaBfeHHble OTYETHble nepuoabl € NpUMMeHeHWeM MeToZa ydeTa
npegwecTBeHHMKa.

Apchekt oT npnobpeTeHns aouepHnx obLUeCTB y KOMNaHwii, Haxofawmxcs nof obLMM KOHTponem, Kak
ykasaHo B [Tpumedarum 1, npeacTasrieH B NpUBeaeHHON HKe Tabnuue:

31 pnekabpna 2009 rona 31 pekabpna 2010 roga
Do nepecmotpa TMocne nepecmotpa [lo nepecmotpa flocrnie nepecmoTpa
WUroro aktusbl 506 866 584 761 651 004 744 993
Wroro obsizaTenscTBa 101 066 168 255 132 892 205 425
HexoHTpOnupytowas gons yv4actus 3894 25 552 4584 29 579

3a rog, 3aKOHYMBLLUMACA
31 pekabpsa 2010 rona

Ho nepecmoTtpa [Mocne nepecmoTpa

[Loxoapb! OT Tekylleh AesTENBHOCTU 418 003 526 581
Mpubeink 3a nepuog 11 330 10 399

duHaHcoeble JI0XeHUs 8 3asucumbie obwecmea u coeMecmHO KOHMponupyeMsle npednpusmus.
®uHaHCOBbIE BMOXEHWS B 3aBUCMMBIE ObGLLECTBA W COBMECTHO KOHTPONMpYeMbie npeanpusTus
YYMTBIBAIOTCA NO METOAY [ONEBOrO y4acTisl, OCHOBaHHOTO Ha gone [pynnkl B cCOOTBETCTBYIOWEM obLlecTae.
JaBucuMbIMK ABMAIOTCA obLecTBa, Ha KoTopble KoMnaHus okasbiBaeT 3HauuTenbHoe BAnAHue (MPSIMO UNnn
KOCBEHHO), HO HaA KOTOPbIMU HE MMEET KOHTPOMS;, Kak NpaBuno, AONA TOMOCYIOWMX aKuuii B 5Tux
obuectsax coctaenseT oT 20 Ao 50 npoueHToB. MHBECTMLMM B 3aBUCMMble OGLLECTBA YUUTLIBAIOTCS NO
MeToAy AONEeBOro yvyacTusi u nepBoHa4anbHO NPU3HAIOTCA NO CTOMMOCTM npuobBperenus. AueuaeHabl,
nonyJyeHHble OT 3aBUCUMbIX ODLLECTB OTHOCATCA HA yMeHblueHue GanaHCOBOW CTOMMOCTM WHBECTULMA B
3asucumMble obiecTea. UHble usMeHeHus aonu Mpynnbl B YWACTLIX akTUBaX 3aBMCMMOro obLLecTBa, UMeBLLuE
MecTo nocrne npuobpeTeHusi, npusHaloTCA cneaylowum obpasom: (a) gons pynnbl B npubbinsx wnu
ybbiTkax 3aBUCMMBbIX ODLLECTB OTpaxaeTcs B COCTaBE KOHCONMAMPOBAHHOW NpUBHINM unu yBuITKOB 3a rog,
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Fpynna «Pycluppo»
FpumeyaHns K KOHCONUANPOBAHHOMN (PMHAHCOBOI OTUETHOCTM 3a rofl, 3aKoHUMBIIMICA 31 aekabps 2011 ropa,

M Mo COCTOAHUIO HA 3Ty AaTty
(8 MURNMOHax PoccMACKMX pybnem, ecnu He ykasaHo nHoe)

KaK Aons B pesynbTatax 3aBUCUMbIX obuecTs, (6) gons Mpynnbl B NpoYemM COBOKYMNHOM [OXOAE NPU3HAETCH
B COCTaBe NpoYero COBOKYNHOTO AOXOAa W OTPAXKAETCS OTAENbHOI CTPOKOMA U (B) BCE NpoYMe NsMEHeHUs B
Aone Mpynnbt B 6anaHCOBOI CTOMMOCTHM YUCTbIX aKTUBOB 33BUCUMBIX OGLLECTB NPU3HAIOTCS Kak Npubbinu
unu yBuITKM B COCTaBE 40NN B pe3ynbTarax 3aBUCKMbIX 06LIECTB.

Opnako, korga aons Mpynnel B y6biTkax 3aBUCUMOro o6LIECTBA paBHA UNM MPEBbLILLAET ee UHBECTULUU B
AaHHoe obLWecTBo, BKOYan Kakylo-nubo npouyio HeoGecneyeHHyio AeBGUTOPCKYI0 3afonxeHHocTs, Mpynna
He oTpaxaeT AanbHeillwme yBbITKY, 33 UCKIIOYEHNEM Cly4aes, Koraa oHa npuHAna Ha cebs obssaTenbcTea
WnK ocyLLecTBUNa NNaTexu oT UMeHU 3asucumoro oblyecTsa.

CoBMECTHO  KOHTPONUPYeMbIM  NPeAnpUsiTUEM  Ha3biBAaeTCA  COBMECTHas  npeanpuHUMarternbckas
OeATENbHOCTb, OcyulecTBnseman vepes kakoe-nubo obocobneHHoe npeanpusaTUe, cosaaHHoe cneLuanbHo
Ansl 3TUX Leneil, B KOTOPOM Kaxablil yyacTHUK UMeeT Aorito. OTAUYUTENbHOW 0CO6EHHOCTLIO COBMECTHOIO
NPeAnpuUsTUA SBNAETCA YCTAHOBMEHWUE [OrOBOPHLIX COrNAlLEHUA MeXay YYacTHUKaM¥, onpeaensiioLmx
COBMECTHBI KOHTPOSIb Hag ASATENbHOCTLIO COBMECTHOTO NPeAnpuATUsI.

Mpynna npekpaljaet UCNonb3oBaHWe B yyeTe METOAA AONEBOTO YYacTUs C MOMEHTa yTPaThl COBMECTHOIO
KOHTPOMS UNU CYLECTBEHHOrO BIIUSHUA HA COBMECTHO KOHTPOMMUpYeMmble NPeanpuaTUsi UMK 3aBUCUMMBbIE
obujecTBa.

HepeanusosaHHas npubbinb no onepauuam mexay Mpynnoii U 3aBuCUMBIMK OBLLECTBAMW UMW COBMECTHO
KOHTPONMPYEMBIMU NPEANPUATUSIMA UCKIIOUAETCH B pasmepe, COOTBETCTBYOWEM AJone pynnbl B 3TuX
npeanpuaTuax.

Bbi6bimue doyepHux obuwecms, 3asucumbix obujecme unu coemecmHbix npednpusimuii. Korpa
lpynna yTpauMBaeT KOHTPOMb MMM 3HAYUTENBHOE BNKUAHWE, COXPAHAWEAACS [ONA B KOMNaHWY
nepeoLeHBaeTCs No cnpasBefiMBoA CTOUMOCTY, a8 W3MeHeHus 6anaHCcoBON CTOMMOCTM OTPaXalTcs B
npubbinn unun ybbiTke. Cnpaseanueas CTOMMOCTb npefcTaensieT coboll nepBoHavanbHyl BanaHcosyo
CTOMMOCTb ANs Uenei panbHeAWwero yyeta coxpaHsioweiics Aonu B 3aBMcUMoM obLiecTse, COBMECTHOM
npegnpuATUX unu MHaHCOBOM akTuee. KpoMe TOoro, BCe CyMMbl, paHee OTpaeHHble B npoveM
COBOKYMHOM [0X04€e B OTHOLLEHUW aHHOIR KOMNaHUK, YYUTHIBAIOTCA TakK, kKak ecnu Obl Mpynna ocyuiecTBuna
HernocpeACTBEHHYIO NPOoaaXy COOTBETCTBYIOLIMX akTUBOB Unu 06s3aTenbcTB.  JTO MOXET 03HayaTb, YTO
CYMMbI, paHee OTpaXXeHHbIe B COCTaBe NpoYEero COBOKYNHOrO Aoxoda, NepeHocaTes B NpubbiNb unn yobIToK.

Ecnu pons yyacTus B 3aBucuMom obulecTee YMEHbLUAETCA, HO NpPWU 3TOM COXpaHAEeTCs 3HavuuTenbHoe
BNUAHUE, TO TONLKO NponopLuoHanbHas AoNns CyMMm, paHee OTpaXeHHbIX B COCTase Npo4ero CoBOKYNHOro
aoxoaa, nepeHoCUTCA B ﬂpVIGbU'Ib unu y6bITOK B HeoBxoanmbIx cnyyasax.

HemamepuaneHbie akmueb! u 2ydeunn. HematepuanbHble akTuBbl Mpynnbi, KPOME ryABUNna, MMeEIoT
onpeAeneHHblt CPOK MONesHOro WCMONb30BaHWS W BKIIOMAIOT NPEUMYLLECTBEHHO KMWUEHTCKylo 6asy,
npuoBpeTerHylo B pamkax obbeauHeHus 6usHeca (Mpumeuanne 5), amopTusmupyemylo B TeueHne 5 ner, a
Takke KanuTanusMpoBaHHoe nporpammHoe ofecneveHue. HemaTtepuanbHble aKkTMBLI aMOPTU3UPYIOTCS
NIMHERHbIM METOOM B TeYEHWe CpoKa UX MONEe3HOro UCMonb3oBaHus. B cnyvae obecueHenus GanaHcosas
CTOMMOCTb HemaTepuanbHbIX aKTUBOB CMMCLIBAETCH A0 HaUBONbLUER U3. CTOMMOCTM, KoTopast MOXeT BbITh
nonydeHa B peaynbTare WX WCMOMb3OBaHWA, WU CAPaBEANWBOA CTOMMOCTW 3a BbMETOM 3aTpaT Ha
npoaaxy. M'yaBunNN yyuThIBAETCS MO NEpPBOHAYaNbHOW CTOMMOCTY 38 BbIMETOM HAKOMMEHHbIX YBbITKOB OT
ofecueHeHnss Npu HanuuuKn TakoBbIX. pynna OUEHWBAET ryABUNA Ha NpeaMeT OBECLEHEHUS He pexe
OAHOrO pasa B rof, a TakKke NpWU Hanmnunn npushakos obecuexerus. [yasunn pacnpeaensetcss mexay
eAUHULIaMWN, TEHEpVPYIOLLMMU AEHEXHble CPEACTBa, WMMU rpynnamu eguHul, FeHEepUpYIOLLIUX AEHEXHbIe
CpeAcTBa, KOTOpble, Kak OXWAaeTCs, NonyYaT NPeuMyLLEeCTBa CUHEPreTUYECKOro adthekTa oT obbeauHeHUS
GusHeca. OTM eAUHMLBI UMK TPYNNbI €4MHUL SIBMAIOTCA HayanbHLIM YpOBHEM, Ha koTopom [pynna eegeT
Y4eT ryABunna, v no CBoeMy pasmepy OHW He NPEeBLILLAIOT OTYETHBIN CermMeHT.

Mpn BLIGLITUM aKTMBa W3 eAvHWLbI, FEeHepUpyloLleld AeHexXHble CPEACTBa, Ha KOTOpyw Bbin OTHeceH
ryABANN, COOTBETCTBYIOWME NpubLINK 1 yBbITKY OT BLIGHITUA BKNoYaloT 6anaHCcoBYO CTOUMOCTb TYABWMNG,
CBFI3AHHOrO C BbIOBIBIUMM aKTUBOM, KOTOpast, Kak MpaBWMo, ONpeaensiercs nponopuuoHanbHO fporne
BbIObIBLLErO aKTUBa B CTOMMOCTY €AUHNLbLI, TEHEPUPYIOLLEN AEHEXHbIE CPeaCcTBa.

duHaHCcO8ble aKmMuebl, UMerouuecst € Hanu4uu Ona npodaxu. PYHAHCOBLIE aKTUBLI, UMEIoLYUecs B
HanU4uu Ans NpoAaXW, OTPaXaloTCA MO cnpaeefnvBON CTOMMOCTW. MPOLEHTHLIA AOX0A NO AONTOBbIM
ueHHbiM Bymaram, MMEWMMCA B HanWuuM ANS NPOAaXMW, PacCUUTLIBAETC No meTody 3ddhekTUBHOIM
CTaBKM MNpoLeHTa U oTpaxaeTcsA B Npubbinn unu yBbiTke 3a rog Kak hUHaHCOBbLIN Aoxod. [uBngeHabl no
A0NeBbIM (DUHAHCOBLIM MHCTPYMEHTaM, UMEIOLUMCA B Hanmuuuu Ans NpoAaXu, OTPaXKalTca B npubbinu
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Fpynna «Pycmapo»
MpumeyaHus K KOHCONMAMPOBaHHOM (PMHAHCOBOI OTYETHOCTH 3a roA, 3aKOHUMBILMIACS 31 aekabps 2011 rona,

¥ MO COCTORHMIO HA ITY AaTy
(B MMNNMOHaX poccuitckux pybnew, ecrv He YkazaHo MHOE)

unu y6eiTke 3a rog, KorAa ycTaHoBneHo npaso Mpynnbi Ha NOMyYeHWe BLINNATHI, N BEPOSTHOCTb NOMYYEHUs
AVBUAGHAOB ABNSETCA BLICOKOW. Npoune U3MeHeHNs cnpaBeAnvBOii CTOMMOCTU BPEMEHHO OTPAXAIOTCH Ha
cyeTax NPOYEro COBOKYMHOTO [AOXOA3 AC MOMEHTA NPEKPalleHWs NPU3HAHWA WHBECTUUMU WU ee
obecueHeHus, KorAa CyMma HaKOMMeHHOW NpUOBLIMM UMM YBbITKE NEPEeHOCUTCS M3 CocTaBa MpOoYero
COBOKYNHOTO JOXOAA B COCTaB (hHaHCOBOro 40X04a B Npubbiny unm yobiTke 3a rog,

Y6bITkM OT o6ecueHeHns UHBECTULIMI, UMEIOLLMXCA B HanUiuu Ans NPOAAXKM, OTPaXaloTcs B NpUGLINK Unu
ybbiTKe 3a roA B MOMEHT X BOBHMKHOBEHUS B pesynbTare OAHOTO UMW HECKONbKUX COBLITHI («coBbiTua —
MHAMKaTOPbl YObITKa»), WMEBLLUMX MECTO Nocne MEPBOHAYANLHOrO MPU3HAHMA [Aa@HHLIX aKTUROB.
3HauyuTenbHOe UM NPOACIKUTENBHOE CHIKEHWE CnpaBednuBOi CTOUMOCTM AONEBLIX LIeHHbIX Bymar Hike
UX cToMmocTW npuobpeteHus sBNAETCA nNpusHakom ofecleHeHus. Cymma HakonnesHoro ybbiTka OT
obecueHeHuss — paccuuTbiBaeMan kak pasHula Mexay LEeHOW npuoBpeTeHns v Tekylleil cnpaBeanvBoil
CTOMMOCTbIO 32 BblMeTOM YObiTka OT oGecLeHeHWUs, paHee OTPaXeHHOTrO B NpuBLINM UNKU yBbITKE, —
NepeHOCUTCH CO CUeTa NPOYEro COBOKYMHOTrO [OXOAA B COCTaB (DMHAHCOBBLIX pPacxodos B npubbinu unu
yObiTKe 33 rofl. YObITkv OT 06ecLeHeHns AONeBbIX UHCTPYMEHTOB He BOCCTAHABAMBAIOTCS, U NOCNEAyoLas
npubbinb NpU3HaETCs B COCTaBe NPoYero COBOKYNHoro goxoga. Ecnu B nocneaytowem nepuoge Bospacraet
cnpaeeanmBas CTOMMOCTb AOMNTOBbLIX WHCTPYMEHTOB, OTHECEHHbIX K KaTEropuri UHBECTUUNHA, UMEIOLLMXCS B
Hanu4yMm Ans Npoaaxu, U AaHHOe yBerMyeHne CTOUMOCTU MOXKHO OGBEKTUBHO OTHECTU K KakoMy-nmbo
cobbiTuio, NpousoLLeALIeMY nocne NPU3HaHUA YBbiTka OT obecLieHeHns B NpUBbInM uin yBeiTke, YBBITOK OT
ofbecueHeHuss BOCCTaHaBnMBaeTcA B NpUGHLINKM Un yBbITKE TEKYLLEro nepuosa.

lpouzeodHbie ¢huHaHcoBble UHCMPYMeHMBbI. TPOU3BOAHBIE (PUHAHCOBLIE WUHCTPYMEHTbI M3HAYANBHO
NpU3HalOTCs MO CNpaBeAnuBON CTOMMOCTM Ha AaTy 3aKNIOYeHUs COOTBETCTBYIOLIEro gorosopa W
BMOCIIEACTBMM NEPEOLIEHNBAIOTCA NO CNPaBeAUBON CTOUMOCTM.

Monutuka Mpynnbl npeanonaraet oTpaXeHWe NPOU3BOAHBIX (PUHAHCOBBIX MHCTPYMEHTOB NO CrpaBe/IMBoi
CTOUMOCTU C OTpaxeHueM npubbin unu ybbiTka OT W3MEHEHUs CcnpaBeffiMBoOA CTOMMOCTU B
koHconuaupoBaHHom OTyeTe © npubbINAX W yBbiTkax. [MpousBogHble (PUHAHCOBLIE WHCTPYMEHTbI He
OTPAXKATCH Kak UHCTPYMEHTbI XeQKUPOBAHUA.

Onepayuu e uHocmpanHoll eamome. [leHexHble akTUBbl M oBsizaTenbcTea npeanpuaTWiAi [pynnbi,
BblpaxkeHHbIE Ha OTYETHYlo AaTy B MHOCTPaHHOW BanwTe, nepecyutadbl B pybnn no kypcy Ha aTy party.
Onepaunn B MHOCTPaHHON BanioTe YYuTbIBAIOTCS MO Kypcy Ha AaTy coBeplueHus onepauun. Mpubsinu u
yObiTkY, BOSHUKILME B pesyribTare OCYLUECTBNEHUS PacueToB MO AaHHLIM OnepaLusmM U Npu nepecuete
AGHEXHbIX aKTUBOB W 00A3aTenLCTB, BLIPAKEHHBIX B  MHOCTPAHHOW BanioTe, OTPaXailoTcs B
koHconuanposaHHom OTyeTe o NpubbINsX U yobITKax.

OchuumanbHbin oBMeHHbI Kype poccuiickoro py6ns k gonnapy CLUA, yctaHoBneHHelll LleHTpanbHbim
GaHkom Poccuiickon ®eaepaumnn Ha 31 nekabps 2011 roga, coctasnsan 32,20 : 1,00 (31 gexabps 2010 roga:
30,48 :1,00); oduumanbHbiii oBMeHHbI Kypc poccuiickoro pybns k eepo Ha 31 pgekabpsi 2011 roga
coctaensin 41,67 : 1,00 (31 gexabps 2010 roaa: 40,33 : 1,00).

OcHoeHble cpedecmea. Ha kaxaylo OTHETHYIO AaTy PyKOBOACTBO pynnbl onpeaensieT Hanuume NpusHakos
obecLieHeHUss OCHOBHbIX CpeacTe. Ecnu BbisiBNeH XOTs 6bl OAWH TakoM NMpU3HaK, TO PYKOBOACTBO Ipynmbl
OlieHMBaeT BO3MellaeMyld CyMMy, KoTopasi onpefensieTcs kak Hanbonbluas w3 ABYX BENUYMH:
CNpaBeAnUBOK CTOMMOCTM 3a MUHYCOM PacXOAOB NO NPOAaXKe aKTMBa W CTOMMOCTW OT MCMOMb30BaHWS.
BanaHcoBas CTOMMOCTb yMeHbLIGETCSH A0 BeNU4UHbI BOMELLAEMON CTOUMOCTH, a YBbITOK OT obecLeHeHUs
npusHaeTcs B KoHconuAuposaHHoM OTueTe o npubbinax 1 yBbiTkax B CyMMe NPEBLILUEHNS NPUpocTa ero
CTOMMOCTH, OTPaXeHHOr0 B COCTaBe KanuTana npy npeabiaylieh nepeoueHke. YOLITOK OT 0BecLieHeHus
OCHOBHbIX CPEACTB, NPW3HaHHLIA B MPOLUMblE OTYETHbIE NMEPWOAbLI, MOXET BbiTb BOCCTAHOBMEH, ecnu
MPOM3OLUNO MNOMNOXWTENBHOE M3MEHEHWE OLEHOK, WCMONb30BaHHLIX GNA ONPeaeneHus BO3MelLaemoli
CYMMbI aKTUBa.

lpynna wucnonb3yetT MoOAenb Yy4eTa OCHOBHbLIX CPEACTB NO MEPeOLEHEHHON CTOUMOCTW. YBenudexue
GanaHcoBOW CTOMMOCTM OOBLEKTa OCHOBHBIX CPEACTB NPU MepecLieHKe NPU3HAETCA B COCTaBE NPOYero
COBOKYMHOTrO 0X0Aa, 33 WCKIMIOMeHWEeM Cly4aeB, Korga ykasdaHHOe YBENIMYEHWE MNOKPLIBAET CHWKEHUE
CTOMMOCTH OT NEepeoLieHk NPoLLINbIX NEPNOAOB, KOTopoe BbINo OTPaXKeHO B KOHCONMAanpoBaHHoM OTyete 0
NpubbIIAX n yGbiTkax. B Takux cnyvasx AaHHOe yBEenuYeHWe OTpaxaeTcs B cocTase npubkineit N yBbITKOB.
CHwkeHne CTOMMOCTU OBbeKTa OCHOBHBIX CPEACTB MPU NEpeoLieHKe, KOTOPOoe MOKPLIBAET NOBLILLEHME
CTOMMOCTH OT NEpeOLeHKV NPOLLMbIX NePUOAOB, NPUSHASTCS HENOCPEACTBEHHO B PE3epBe M0 NepeoLeHKe B
cocTase kanuTana, nwoboe gpyroe CHuxeHue oTpaxaeTcs B KOHconuaupoBaHHOM OTyeTe 0 NpubbinAx u
ybuiTkax kak yBbiTok OT obecleHeHus. [liobas HakonneHHas Ha [AaTy NepeoueHKu aMopTusauus
SMMMUHUPYETCS1 NPOTMB Barosoii 6anaHCOBOW CTOMMOCTW, a u4ucTas BenvuMHa NepecunTbiBaeTcs A0
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Fpynna «Pyclugpo»
MpuMeyaHus K KOHCONMANMPOBAHHOM (hMHAHCOBOI OTYETHOCTY 3a rof, 3aKkoHuUMBLIWICA 31 neka6ps 2011 roga,

1 NO COCTOAHNIO HA ITY AaTy
(B MUNAKOHAX poccuitckux pybnet, ecnu He ykazaHo “Hoe)

nepeoLeHEHHON BENNYMHBI aKTUBA.

MpupocT cToumocT¥ B pesynbTare NepeoLeHKW, NPU3HAHHLIA B KanuTane, MepeBOAUTCA B COCTaB
HepacnpeaeneHHoi Npubsinu, Koraa oCyLWECTBAAETCA BbIGLITME aKTuUBa.

I'pynna HauMcnseT OTNOXEHHbIE HANOroBkle 06A3aTeNLCTEA B OTHOLLEHUU nepeoleHkn OCHOBHbIX CpencTts
HenocpeACTBEHHO Ha NPOYMNiA COBOKyl'IHbII7I Aaoxoa.

Pacxoabl Ha Menkuii pemMOoHT (NPOACNXUTENLHOCTLIO MeHee 12 MecsLEB) M TexHMYeckoe oBcnyxvBaHue
OTHOCATCA Ha 3aTpaThl N0 Mepe WX BO3HWKHOBEHWA. 3aTpaTtel No 3ameHe CyLUeCTBeHHbIX AeTanei u
KOMNOHEHTOB OCHOBHbIX CPEACTB KanuTanusnupyloTCA C OfHOBPEMEHHbLIM CuMcaHUeM 3amMeHSeMbIX Y31O0B.
Mpubbinu 1 yObITKK, BOSHUKAIOLIME NO NPUYMHE 3aMeHbl OCHOBHbLIX CPEeACTB, OTpaxaloTcs B
koHconuaupoeaHHoM OTtyeTe o npubbiNax M yBbITkAX NO Mepe BO3HUKHOBEHMA. AMOPTU3aLMS
PEKOHCTPYUPYEMbIX U  MOJEPHUSUPYEMbIX aKTUBOB MpPUOCTAHABMMBAETCs, €CMM OLEHOYHbI nepuog
PEKOHCTPYKUWW NpeBbIaeT rog,.

O6bekTh! coumanbHoi chepbl He OTPaXAalOTCH B COCTaBE OCHOBHbLIX CPEACTB, NOCKOSbKY CHUTAETCS, YTO B
Oyayuiem oHn He npuHecyT pynne 3KOHOMUYECKUX BbIrOA,. 3aTpaTsl N0 COAEPKaHUI0 OBBLEKTOB COLMANbHOI
chepbl OTHOCATCS Ha Pacxodl NO Mepe UX BO3HUKHOBEHUS.

AMopmu3ayust 0CHO8HbIX cpedcma. 3emMenbHble y4acTkKn He aMopTU3UPYIOTCA. AMOPTM3aLMS NO NPOYUM
o6bekTam OCHOBHbLIX CPEACTB Ha4UCNSAETCA NUHEWHbIM METOAOM B TeuYeHMe BCero cpoka MONEe3HOro
UCNONb30BaHUS.

PykoeoacTBo [pynnbl NPOBOAUT EXKEroAHYI0 OLIEHKY CPOKOB NOIE3HOMO UCTIONb3OBAHNA OCHOBHBLIX CPEeACTS,
U B cnyvae, eciv OXugaeMble CPOKM MONESHOr0 MCMONMb3OBaHUA OTIWYAIOTCA OT YXe WUCNOMNb3yeMbiX,
NPOBOAUTCA COOTBETCTBYIOLLIEE USMEHEHUE B YYeTe B COOTBETCTBUMN C OKMOAHUAMM.

MNMepecMoOTpeHHblE cpegHue CPOKWU MONE3HOTo UCMONb3oBaHWs (B rogax) Mo NepeoLeHeHHbIM OCHOBHBLIM
cpeAcTBam (nNo Tvnam) npeacraBneHbl HXe:

MepecMoTpeHHbIe cpegHue CPOKK Ucnonk3yembie cpegHne cpoku
Twun oCHOBHBIX CpeaCTB ¢ 1 auBaps 2011 roga ¢ 1 aHBaps 2010 roga
MponssoacTBEHHbIE 34aHUA 25-80 30-80
CoopyxeHnus 10-100 30-80
MawwmHb! n o6opyaosaHve 5-40 5-30
Mpoune 3-30 3-30

HauucneHne aMopTH3aLUn HaunHaeTCsA C MOMEeHTa BBOAA OCHOBHbLIX CPEZICTB B 3KCnnyarayuio.

Ob6ecuyeHenue ocHOBHLIX cpedcme. OBGecLieHeHNe OCHOBHBIX CPEACTB PaCCYMTLIBAETCS Kak pasHuLa
mexay GanaHCcoBOA CTOMMOCTBIO YUCTLIX aKTUBOB FEHEPUPYIOLLUX eauHWL, BKNIOYas, rae Heobxoaumo,
(pvHaHCOBbIE BAIOXEHWA, ¥ WX BO3MelLaeMOi CyMMO. Bosmelyaemas cymma onpegensieTcs Kak
HanbonbLUas 13 cnpaBeAnMBON CTOMMOCTM aKTUBA 3a BbIMETOM PacXoOB MO NPOAZKE U CTOMMOCTM OT €ro
ucnonb3oBaHMs Ha faty npoBefdeHus TecTa Ha obecueHeHue. Cnpasefnusas CTOMMOCTb akTMBa 3a
BbIMETOM pacxofoB Mo npofdaxe NpeAcTaenset coboi CyMMy, KOTOpas MOXET BbiTb NOMyYeHa OT npogaxu
aktueoB. CTOMMOCTb OT WCMOMb30BaHWUSA NpeAcTasnseT coboi TEKYLUYI0 CTOMMOCTb OXU4AEMBIX NOTOKOB
LAEHEXHbIX CPefCTB, PaCcCYMTaHHY C y4eTOM [UCKOHTa Ha [JOHanoroBo# OCHOBE € NPUMEHEHWEeM
npeanonaraemoi CTOMMOCTIM KanuTarna no reHepupyloLe eguHuue.

Tect Ha obecleHeHne OCHOBHBIX CPEACTB NPOBOAUTCS B TOM Crlydae, €Crim eCTb Kakve-nnbo takTopsl,
CBUAETENbLCTBYIOLIME O TOM, YTO MO0 NPou3onTu obecleHeHne, nu ecnu Heobxoaumo yBeauTbes B TOM,
YTO OCHOBHble CPEACTBAa YYUTLIBAKOTCA N0 CTOMMOCTW, He npeBblWaloWweid WX npegnonaragmyio
BO3Melaemyto cToumocTb (MpumeyaHue 8).

NHeecmuyuorHas co6cmeeHHOCMb. K MHBECTULIMOHHO COBCTBEHHOCTN OTHOCUTCS UMYLLIECTBO pynnsl,
KOTOpOe NpegHa3HaYeHo 4Nns MOfyMeHUst apeHaHOro AoXoAa U Npu 3TOM He ucnonb3yeTcs camoil Mpynno
(MpumevaHue 11). WMHBECTUUMOHHasi COBCTBEHHOCTb OTPEaKAETCR B OTYETHOCTM MO  CTOMMOCTH
npuobpeteHuss. B cnyyae Hanuuus nNpuU3HaKoB, YKasbiBaOWWX Ha BO3MOXHOe ofecleHeHue
MHBECTULIMOHHOW COBCTBEHHOCTK, pynna oueHnBaeT pasMep BO3MeLL@eMoi CymMmmbl no Gonblueit U3 Asyx
BESIMYMH. CTOMMOCTW, KoTopas MOXeT ObiTb MonyyeHa B pesynbTate ee MUCnonb3oBaHws, nubo
CnpaBeAnMBO/A CTOMMOCTM 32 BblMETOM 3aTpaT Ha npogdaxy. BenuuuHa 6anaHcoBoll CTOMMOCTM
MHBECTULINOHHOW COBCTBEHHOCTU CHNXAETCs A0 BO3MELLAeMOi CyMMb! MOCPEACTBOM CMMCAHMA Ha npubbinb
Uy yObITOK 3a rod. YObITOK OT CHUXEHWA CTOMMOCTU aKTUBa, NPU3HaHHBLIA B NPOLWIILIE OTHETHLIE Neproabl,
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I'pynna «Pycuwapo»
MpymeyaHUA K KOHCONMMAUPOBAHHOM (hUHAHCOBOI OTUETHOCTY 3a roAl, 3akoHuMBLIMIACH 31 nexabps 2011 ropa,

U NO COCTOAHMIO Ha 3Ty paTty
(B MUnNnMoHax poceuiickux py6rei, ecnu He ykasaHo WHoe)

CTOPHUPYETCA, ecni BNOoCneacTBUM NPOUSOLLNO U3MEHEHMEe OLIEHOK, WCNOSb3OBaHHLIX ANA onpegeneHus
€ro Bo3meLLaeMon CYMMbI.

HeHexHbie cpedcmea u ux axeueaneHmbl. K LeHEXHbIM CPEACTBaM M UX 3KBUBANIEHTAM OTHOCATCS
HanuyHble AEeHeXHble cpepacTsa, AenosuThl A0 BOCTPeGOBaHMA U KPaTKOCPOYHLIE BBLICOKONMUKBUAHLIE
(puHaHCOBbLIE BIIOXEHUS C NEpBOHa4anbHLIM CPOKOM foralueHusi He Gonee Tpex mecsues. JeHexHble
CPeACTBa M UX IKBUBANEHTLI OTPaXKaIOTCR N0 aMOPTUSMPOBAHHON CTOMMOCTM C MUCNONb3OBAHWEM MeToga
3hheKTMBHON NPOLIEHTHOMN CTaBKU.

Hebumopckasi s3adomkeHHocms MoKynamesiell u 3aka3qyukoe U npovas Oebumopckasi
3adosmkeHHoCcmb. [lebvTOopcKan 33/J0/DKEHHOCTL MOKynaTenell U 3aKkasuukoB W npouas pebutopckas
33/10IKEHHOCTb YYUTLIBAETCA N0 aMOPTU3NPOBaHHON CTOMMOCTM C MCNONb3oBaHueM MeToaa ahdeKTMBHON
NPOLEHTHON CTaBKMW.

O6ecyeHeHue huHaHCOBLIX aKmMuUEO08, ompaxaeMbixX 10 aMOPMUIUPOBAHHOU cmouMocmu. YBbITKA
oT obecuyeHeHus NpuUsHaloTCA B NPUBBLINKM UnKu YGbITKE N0 Mepe UX NOHECEeHVA B pesynbTaTe OAHOro UM
Gonee cobbiTui («cobbLITUIA YBbITKa»), NPOU3OLUSALNX MOCHE NEPBOHAYANBHOTO NPU3HAHNA (PUHAHCOBOTO
aKTVBa M BNUAOWMKX Ha BENUYUHY WU CPOKU pacveTHbIX OyayLUMX AEHEXHbIX MOTOKOB, CBSI3AHHbLIX C
hvHaHCOBbIM aKTUBOM WIW C TPynnoil (OMHAHCOBLIX aKTMBOB, KOTOPble MOXHO OLEHUTb C AOCTaTOMHOW
CTeneHblo HapexHocTn. Ecnn y Mpynnbl oTcyTcTBYIOT 0OBEKTUBHLIE AOKasaTenbcTBa obecleHeHus ans
MHAMBUAYaNBbHO OLIEHEHHOro (PUHAHCOBOTO aKTBa (HE3aBUCUMO OT €ro CYLUECTBEHHOCTYW), 3TOT aKTuB
BKMioMaeTcs B rpynny (bvHaHCOBbIX aKTWBOB C aHaNOTMHMHBIMU XapakTepuUCTUKaMu KPeguTHOro pucka u
OLeHMBaETCA B COBOKYNHOCTM C HUMU Ha npeameT obeclieHeHns. OcHoBHLIMY dhakTopamu, KoTopble pynna
NPUHMMaET BO BHUMaHWe Npu paccMoTpeHun sBonpoca o6 obecueHeHUN (DUHAHCOBOrO aKTUBA, ABISIOTCA
€ro NpPOCPOUEHHBIA CTaTYC U BO3MOXHOCTb peanuaauun obecneveHust, npu Hanuuuu tTakosoro. OCHOBHbIE
KPUTEPUW, HA OCHOBE KOTOPbIX ONpeAernsieTcs Hanuuue oGbeKTUBHBIX NPU3HAKOB YObITKA OT obecLieHeHUs:
(a) npocpouka nwboro ouyepegHoro nnarexa, Npyu 3TOM HECBOEBPEMEHHASs ONNaTa He MOXET O6bACHATLCS
3afilepkkoi B paboTe pacveTHbix cucTem; (6) KOHTpareHT uCnbITHIBAET CYLUECTBEHHble (hUHAHCOBbLIE
TPYAHOCTW, YTO noATBEPXAaeTcsl (PUHAHCOBON WHGOPMauMeill © KOHTpareHTe, Haxopsileihcs B
pacnopsikeHun Mpynnbl; (B) KOHTPareHT paccmMaTpyuBaeT BOSMOXHOCTb OGbSBNEHNA 6aHKPOTCTBA UMW WHOI
(hUHaHCOBON peopraHu3aLuu.

Ecnu ycnosus ofecueHeHHOro (MHaHCOBOrO aKTUBa, OTPAXKAEMOro MO AMOPTM3UPOBAHHOW CTOUMOCTH,
nepecMaTpuBalOTCA B pe3ynbTaTe NeperoBopoB UM M3MEHAIOTCS KakuM-NuGo uHbIM oBpa3om B CBA3K C
bUHAHCOBBIMY  TPYAHOCTAMM  KOHTpareHTa, ofecleHeHue oOnpegenseTcsi ¢ WUCMOSIb3OBaHWUEM
nepsoHaYanbHON adpheKTUBHON NPOLIEHTHO! CTaBKKU 4O NepecMoTpa YCIoBWiA.

Y6biITkn OT obecueHeHus Bcerga npusHaloTcs NyTeM co3faHus pesepsa B Takol cymme, YToBbl NpUBECTU
6anaHcoBylO CTOMMOCTb aKTUBa K TeKylle# CTOMMOCTW OXUAAEMbIX AEHEXHbIX MNOTOKOB (KoTopasi He
BknioyaeT B cebsa Oyaywue yGbITku NO KpeawuTy, KOTOpble B HAacTosLLEE BpeMs ellue He Bbinn NoHeceHsl),
AVCKOHTUPOBaHHBIX C UCMONb30BaHMEM NepBOHaYanbHON 3peKTUBHONA CTaBkv NpoLeHTa No OaHHOMY
aktuey. Ecnn B nocnegyiowleM nepuoge cymma yGbiTka OT ODECLIEHEHUS] CHUXAETCS, U 3TO CHIKEeHMe
MoXeT ObiTb OOBEKTUBHO OTHECEHO K COBbITUIO, HAcTynUBLUEMY Mocrne npusHaHus obecuieHeHus (Kak,
HanpumMep, NOBbILEHWE KPegUTHOro peilTuHra aebutopa), paHee OTpaXeHHblt yBbiTok OT obeclieHeHus
BOCCTaHaBNUBaETCA NOCPEACTBOM KOPPEKTUPOBKA CO3aHHOro pesepea Yepes Npubhbinb U yEuITOK 3a rog,.

AKTWBBI, NOrailleHMe KOTOPbIX HEBO3MOXHO, M B OTHOLUEHWM KOTOPLIX 3aBepLleHbl Bce Heobxoanmble
npoueaypbl € Lienbio NONHOTO MW YaCTUYHOTO BO3MELLEHUS W OnpeferieHa OkoHJaTenbHas cymma yobiTka,
CUCLIBAIOTCS 3a CHET CCHOPMUPOBAHHOFO Ha BanaHce peaepsa nog obecLeHeHue.

Mpedonnama. Tpeponnata OTpaxaeTcs B OTYETHOCTU MO NEPBOHAYANBHOW CTOMMOCTU 33 BbIYETOM
pesepBa nop obecueHerme. lMpegonnarta knaccudmUMpyeTCs Kak [ONFOCPOMHAN, €Crn OXuAAeMblii Cpok
nony4YeHWs TOBAapOB WSIM YCIyr, OTHOCALUMXCS K HeW, NpeBblluaeT OAWH rofd, WU ecnu npeaonnarta
OTHOCUTCH K aKTUBY, KOTOPbIA ByAeT oTpaxeH B y4eTe kak BHEOBOPOTHBIN NpU NepBOHAYaNbHOM NPUSHAHWN.
Cymma npegonnate 3a npuobpeTeHne akTvsa BKNlouaeTcs B ero 6anaHcoByld CTOMMOCTbL NPU NOAYYEHUM
lpynnom KOHTPONsA Haa 3TUM aKTUBOM W HaNUYUM BEPOSITHOCTM TOro, UTO Byaylimue 3KOHOMUYECKNE BbIroap!,
CBA3aHHbIE C HUM, ByayT nonyyeHsl [pynnoi.

ToeapHo-MamepuaneHble 3anackbl. ToBapHO-MaTepuansHbie 3anacbl OTPAKATCA MO HauMeHbLiel u3
ABYX BENUuMH: ceBecToumMocTn U BOIMOXHOI YACTON LieHbl Npoaaxu. CTOMMOCTb TOBapHO-MaTepuanbHbLIX
3anacoB onpeaenseTcs MeToA0M CPeHEeB3BELLIEHHO CTOMMOCTU. YncTan BO3MOXHanA LieHa Npoaaxmu — 370
pacuyeTHas UeHa npoaaxw B npolecce obbl4HON AEATENbHOCTU 38 BbIMETOM PACXOA0B Ha NPOAAXY.
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pynna «Pycluapo»
MpumevaHUs K KOHCONUANPOBAHHON (PMHAHCOBOWN OTYETHOCTYM 3a rog, 3aKkoHuUMBLLIMKCR 31 aekadpsa 2011 roaa,

W MO0 COCTOSHUIO Ha 3Ty Aaty
(B MUNAUOHAX POCCUACKUX pybBnen, ecny He ykasaHo UHoe)

BHeo6opomHbie akmuebl, OMHeCeHHble K Kamezopuu npedHa3HaveHHble Onsi npodaxu.
lNpexpawjaeman desmenbHocmb. BHeoGopoTHbIE akTUBLI 1 rpynnbl BhIGLITMA (KOTOpLIE MOMYT BKIOYaTh
BHeobOpoOTHLEIE 1 OBOPOTHLIE aKTUBbLI) OTPaXKalTCs B KOHCONMAWPOBaHHOM OTyeTe O (DUHAHCOBOM
MONOXEHUN KaK «BHEODOPOTHBIE aKTUBLI, NpeAHa3HaYeHHbIE ANA NpodaXu» B cny4vae, ecnu ux 6anaxcoeas
ctoumocTb ByaeT BosmelleHa, rnaBHbIM 06pasoM, NOCPEACTBOM NPOLAAKU (BKMIOUYAA NOTEPIO KOHTPONA Hapj
AouepHuM obLiecTBOM, KOTOPOMY NPUHaANEXAT akTUBbl) B TEHMEHNE ABEHaALAaTN MeCSLEB Nocne OTYETHOM
Aatbl. Knaccudukaums akTuBoB NOANEXUT U3MEHEHWIO NPU HaNU4Kn BCeX NEPEYMCIIEHHBIX HUXKE YCIOBUIA:
(a) akTMBBI rOTOBBI K HEMEAIEHHOW NPOAAXKE B MX TeKyLleM cocTosHuK; (6) pykoBogcTeo pymnnbl yTBEpAnIo
AelCTBYIOLLYIO Nporpammy o MOUCKY NOKynaTens W NpUCTYNWio K ee peanusauvy; (B) NpOBOAUTCS
aKTVUBHbIA MapKETUHT AN NPOAakN akTUBOB MO PasyMHOM LeHe; () npojaxa OXugaeTcsl B TeYeHUe OJHOro
roga: v (8) He OXuUAaeTCs CyLEeCTBEHHbIX UBMEHEHUIA NnaHa NPOAAXK U €ro OTMEHa.

BHeo6GOPOTHBIE aKTMBLI MNK rpynnbl BbiBbITUSI, KnaccutuLinpoBaHHble B KOHconuavuposahHoM OTdyeTe 0
hMHaHCOBOM COCTOSIHUY B TEKYLUEM OTHETHOM NEPMOAE KaK NpegHasHaveHHble ANA NpoaaKK, He nognexar
nepesody B APYIyl0 Kateropuild U He MEHRIOT (OpMy NPeACTaBfieHUst B CPaBHUTENbHbIX AaHHbIX
KoHconugupoBaHHoro OTyeTa O (PUHAHCOBOM MNOMOXEHUM ANA NPUBEOEHWA B COOTBETCTBUE C
knaccudvkauuei Ha KoHeL TeKyLero oT4eTHOro nepuoaa.

pynna BbiGbITUA NpeacTasrfeT coboi akTvebl (0GOPOTHLIX MNU BHEOBOPOTHBIX), Noanexaiyue BuIOLITUIO
nyTeM MPOA2XKM MMM WHbIM CNOocoGOM eguHOW Tpynnoit B npouecce OAHOW onepauuM npoaaku, WU
obaszaTenbcTBa, OTHOCALMECS K AaHHBIM akTUBaM, koTopble 6yayT nepeaaHbl B NpoLecce aToi onepauuu.
M'yaeunn yunThIBAETCS B COCTaBE rpynnbi BbIOLITUSA B TOM Cry4ae, ecnu B rpynny BuiBbiTUA BKIOUEHa YaCThb
eaQvHuUbl, reHepupylowein AeHeXHble CpeAcTBa, Ha KoTopylo npu npuoBpeTerun OGbin pacnpepeneH
ryasunn. BHeoBopoTHble akTUBbl — 3TO aKTUBbLI, BKNOMaOLWKUEe CyMMbl, KOTOPbIE, Kak oxuaaertcs, He bygyT
BO3MELLEHb! UMK NoJlyyeHbl B TevyeHwe fABeHaAUaTU MecsAlUeB nocre OTY4eTHOA paThl. Ecnu BO3HMKaeT
HeobxoAuMOCTb B U3MEHEHUN Knaccudukauun, Takoe U3MEHEHWEe NPOBOAUTCA KakK AN KpaTKOCPOYHON, Tak
1 ansi AONrOCPOMHOM YacTn akTusa.

MpegHasHayeHHble ANA NpoAaxu rpynnbl BuIOLITUSA B LENOM OLEHMBAIOTCA MO MeHblueh U3 ABYX CyMM:
fanaHcoBO# CTOMMOCTU U CMpaBeAnMBOI CTOMMOCTW 33 BLIMETOM 3aTpar Ha npogaxy. NpegHasHaueHHble
ANA NPOAAXW OCHOBHbIE CPeacTBa He amopTuampylotca. [lepeknaccuduuupoBaHHbie LONrOCPOYHbIE
bMHaHCOBbIE MHCTPYMEHTLI M OTMIOXKEHHBIE HANOMM He MOANEXaT CNMCaHWUI 40 MeHblUeid U3 Cymm
6anaHCOBOI CTOMMOCTH U CNpaBseANMBOi CTOMMOCTU 38 BLIYETOM 3aTpaT Ha NPoaaxy.

ObsisaTenbcTBa, HENOCPEACTBEHHO OTHOCALUUECH K rpynne BbIObITUS ¥ nNepegaBaemblie NMpU BbiOLITUM,
nognexar nepesoay B APYryio Kareropuio U oTpaxaroTcs B KoHconuauposaHHoM OrtyeTe O (pMHAHCOBOM
MNONOXEHUN OTAENBHON CTPOKOW.

Mpekpaiaemasn AesTenbHOCTb 3TO KOMMNOHEHT pynnbl, KOTopbI NGO BLIGLIN, NMMGO KNaccuUUMpPoBaH Kak
npegHasHaJeHHbIA ANa Npogaxu, 1 (a) npeacTaBnseT cOOOK OTAENbHBIA 3HAYUTENBHBIV BUA AEATENBHOCTY
unu reorpadudeckuil pailoH BeAeHUs ofepaumit; (6) ABNseTcst YacTbld €AWHOrO CKOOPAVNHUPOBAHHOMO
nnaHa BLIOLITAA OTAENBbHOrO 3HAYMTENBHOTC BUAa AEATENBHOCTU WNWU reorpaduyeckoro panoHa BeaeHust
onepauuwin; (B) saesnaetcs podvepHum obuwlectBom [pynnbl, NPUOBPEeTEeHHbIM UCKNIOYUTENBHO C  Lienblo
nocnegytowen nepenpofaxu. Bblpyuka U AEHEXHbIA NOTOK OT npekpawaeMol AesTENbHOCTM
packpblBalOTCA OTAENbHO OT PE3ynbTaTOB OCHOBHOW AEATENIbHOCTA C NpeacTaBneHueM ConocTaBUMbIX
JaHHbIX.

Hanoz Ha npubbiib. Hanor Ha npubbink OTpaxkaeTcsl B KOHCONMUAWPOBAHHOW (PUHEHCOBOW OTYETHOCTU B
COOTBETCTBUM C TpeboBaHUsAIMU 3aKOHO4ATENbCTBAE, KOTOPLIE ASKCTBYIOT UMK NO CYLLEeCTBY BCTYANIN B CUNY
Ha KoHeL OoT4YeTHoro nepuoaa. Pacxoge! no Hanory Ha Npubbinb BKNOYAKT TEKYLWUA U OTNOXEHHBIN Hanoru
W npusHarTca B NpubLINK nnu yobiTke 3a rod, €Cnu TONbKO OHU He AO0MKHb! BbiTb OTpaXeHbl B COCTaBe
NpoYero COBOKYMHOro Aoxoda WK Kanutana B CBA3W C TEM, UTO OTHOCATCA K onepauusiM, oTpaxarowumes
TaKKe B COCTaBe NPoMero COBOKYMHOro AOXOAa UMW KanuTana B TOM Xe UNU B KaKoM-Nubo Apyrom OT4ETHOM
nepuoge.

TekyiuuiA Hanor npeacTaensieT coGOA CyMMy, KOTOPYIO MpeanonaraeTcs ynnaTuTb WU BO3MECTUTE U3
GlogxeTa B OTHOLWEHNN Hanoroobnaraemoii npmbbinu Unu yobiTKa 3a TeKyLWM U npeabiayliue nepuogpl.
HanorooGnaraemble npuGbinu UNM yGbITKU PaACCUUTHIBAKOTCA HA OCHOBAHUM OLEHKU, €crin thuHaHCoBas
OTYETHOCTb YTBEpPXAaeTcA GO NoAayn COOTBETCTBYIOLUMX HANOroBbIX Aeknapauuit. Hanorn, oTnuuHebie ot
Hanora Ha npuBbinb, OTPAXalTCA B COCTaBe OnepauuoHHbIX pacxogoB. O6ssaTensctea [pynnbl no
TekylleMy Hanory Ha npubbinb PaccUUTLIBAIOTCA C YYETOM CTaBOK HaNOTOOBNOXeHWUs, AeWCTBYIOWMX UK
OGBbABNEHHbIX (U NPaKTUYECKN NPUHATLIX) 40 OKOHYaHWS OTYETHOTo Nepuoaa.
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'pynna «Pycluapor
MprMeyaHust K KOHCONMAUPOBAHHON (hPHAHCOBOY OTHETHOCTH 3a rofl, 3akoHuUMBLLUMIiCS 31 aekabps 2011 roga,

¥ NO COCTOSIHMIO Ha 3Ty Aary
(B MUNNOHax poccuickux pybnei, ecnu He ykasaHo UHoe)

OTnoxeHHblii Hanor Ha npubbinb paccunTbiBaeTCA MO MeTogdy GanaHCcoBbIX 0BSA3aTensCTB B 4YacTu
nepeHeceHHoro Ha Gyayiue nepuoab! HanoroBoro ybbiTka U BPEMEHHBIX PasHUU, BOSHUKAIOLWNX MeXay
Hanorosoit ©asoil aKkTuBoB M 0Os3aTenbCTB U MX 6anaHCOBOW CTOWMOCTbIO B KOHCONMMAUPOBAHHOM
MHAHCOBON OTYETHOCTU. B COOTBETCTBMM C WCKIIOUEHWEM, CYLIECTBYIOLMM [ANS NepBOHaYanbHOro
NPU3HaAHUA, OTNOXKEHHBIE HANOr He NPU3HAIOTCH B OTHOLUEHWU BPEMEHHbIX pasHUL, BO3HWUKAIOLLUX Npu
nepeoHavYanbHOM NPU3HaHUK akTuea unu obsisatenbCcTBa No onepauusam, He CBA3aHHbIM ¢ 06 beAUHEHNAMM
BusHeca, ecnu TakoBble He OKasbIBAIOT BNMSIHUA HWU Ha GyXrantepckyto, H1 Ha HanorooGnaraemyio npubbinb.
OtnoxeHHble Hanorosble 06s3aTenNbCTBA HE NPU3HAIOTCS B OTHOLUEHUN BPEMEHHBIX PasHUL, BO3HUKAIOLLUX
NpU nepsoHaYanbHOM NPU3HaHWW FyaBWMNNA, KOTOPLIW He npu3HaBaeTca ANs Uenell HanoroobrnoxXeHus.
BanaHcoBas BeNuUMHa OTMIONKEHHOrO Hanora pacCuuTLIBaAETCS NO HANOroBbLIM CTaBKaM, KOTOpbie AeKCTBYIOT
UNK Mo cyljecTsy BCTYNUNWM B CUIY Ha KOHEL OTYETHOro nepuofa U NpUMEHeHue KOTOpbIX OXKWAAETCs B
nepuoa CTOPHUPOBAHWUSA BPEMEHHbIX PasHULL UMK MCMONb3OBaHUA NepeHeceHHbIX Ha Byaylune nepuopbl
HanorosbiX YObITKOB. OTOXEHHbIE HANOroBbleé AaKTUBL! B OTHOLUEHWW BbIMUTAEMbIX BPEMEHHBLIX pasHuL u
nepeHeceHHbIX Ha Oyaylve nepuogsbl HanoroBbix YOLITKOB NPU3HAIOTCA NUWb B TOM Ccrydae, Korga
cyujecTeyeT BLICOKas BEPOSATHOCTb nonyyeHus B Gyayluem HanorooGriaraeMoi npubbinu, KOTOpas MOXeT
ObITb yMeHbLUEHA Ha CyMMY TakuX BblYETOB.

M3meHeHMe OTNOXEHHOrO Harnora npusHaeTcsl B KOHCONMANPOBaHHOM OTuete 0 npubbinsax u ybuiTkax, 3a
WCKIIOYEHUEeM Harnora, OTHOCSILLErocst K OnepauusiM, OTpaXaloluumcs B cocTase KanuTana. B faHHom
criyyae, OTNOXEHHbIA Hanor OTpaXXaeTcs B COCTaRe KanuTana.

lpynna KOHTPOAMPYET BOCCTAHOBNEHWE BPEMEHHBIX pasHWL, BO3HUKAWOWMX B  pesynbTaTte
HanoroobnoXxeHus [AMBMAEHOOB, NONYYEHHBLIX OT AOYEPHUX OBLWECTB U COBMECTHO KOHTPONMUPYEMbIX
NpeanpuATUiA, a Taike JOXOAOB OT MX BbiGbITUS. OTMOXKEHHLIN HAnor Ha npubbinbk He HadUcNAETCA Ha
HepacnpegeneHHylo npubsinb JO4YEpPHUX OBLUECTB U COBMECTHO KOHTPONMpYeMbIX npeanpuatuin [pynnb,
TaKk KaK OTCYTCTBYET BEpPOSITHOCTb TOTO, YTO BPEMEHHble pasHUUbl, NO BCEW BEPOSTHOCTM, 6GyayT
BOCCTAHOBMEHb! B 0603puMom GyayLleM.

3aemHbie cpedcmea. 3aeMHble CpefcTBa NepBOHaYarbHO NPUSHAIOTCA NO CNPaBeAMBOA CTOUMOCTH.
CnpaBeanueasi CTOMMOCTb OMNpeAEenseTcsd ¢ YYEeTOM PbIHOYHBIX MNPOLEHTHBIX CTaBOK 0 aHanoriyHbIM
WHCTPYMEHTaM B Cflyyae WX CYLLECTBEHHOrO OT/IMMUSA OT MPOLIEHTHBIX CTaBOK MO NOMy4eHHOMY 3aiimy. B
nocnepylowunx nepuodax 3aemMHble CpedcTBa OTPaXaloTCsl N0 amOPTU3MPOBaHHOW CTOMMOCTM C
ucnonb3oBaHeM MeToaa 3¢pheKTUBHOR CTAaBKU NPOLEHTA; BCA pasHiLa Mexay CnpaBeAnnuBol CTOMMOCTbLIO
NOMy4YeHHbIX CPEeAcTB (3a BbIUETOM ONEPaLMOHHBIX WU3LEPXKEK) W CYMMONA K NOralEHWo OTPaXKaeTCcA B
koHconuavpoBaHHoM OT4yeTe O NPUBHINSAX K yBbiTKAX Kak pacXodbl Ha BLINNATY NPOLUEHTOB 8 TEUEHNE BCEero
nepuoga cywecTBOBaHUA 0653aTeNbCTs Mo NoraleHnto 3aeMHbIX CPeAcTB.

Kanumanusayusi 3ampam no 3alivaMm. 3aTpatb! N0 3aliMaM, HEnoCPeACTBEHHO CBA3aHHble C
npnobpeTeHnem, CTPOUTENLCTBOM UNKU NPOM3BOACTBOM aKTUBA, KOTOPLIN OTpaXaeTcsi He No CnpaBenuBoN
CTOMMOCTU W MOArOTOBKA KOTOPOro K NpeanoniaraeémMoMy MCMONb3oBaHMIO WU ans npogaxu obsizaTensHo
Tpebyer 3HaUUTENbHOrO BPEeMeHW (KBanuduuvpyemblil akTUB), BKIIOYAIOTCA B CTOMMOCTb 3TOrO aKTWBa,
ecnv gata Havyana kanutanusauun npuxogutcs Ha 1 aHsapsa 2009 roga unu 6onee NosgHIoK Aarty.

llata Havana kanuTanusauvuM HactynaeT, korga (a) [pynna HeceT pacxofbl, CBA3aHHble C
KBarnuuumpyembiM aktnsoMm; (6) oHa HeceT 3aTpaTbl NO 3aiMaMm; U (B) OHa NpeanpuHUMaeT OeMCTBUR,
HeobxoAuMbIe AN NOArOTOBKW akTUBA K NpeanonaraeMoMy UCnonb3oBaHnio Ui npoaaxe.

Kanutanusauus 3atpat no 3aiimMam NpoAOMXKaeTCHs MO 4aTbl, KOrAa aKkTWBbl B OCHOBHOM rOTOBbI AnA
“cnonb3oBaHUs unu npopaxu. [pynna kanutanuavpyeT saTpaTtel N0 3aiMam, KOTOPbIX MOXHO Gblno Bbl
nsbexatb, ecnu Bbl OHa He NPOU3BENa KanuTanbHbIe PACXOAbl MO KBANNMULMPYEMbIM aKTUBaM.

BosHazpaxdeHusi compydHukam. Pacxonbl Ha 3apaboTHylo nnaty, otuncrnenus B MNeHcuoHHbIA doHa PO
U ¢hoHAbI COLMaNbHOTO CTpaxoBaHWs, eXerogHble oOnnayvMBaembie OTNyCKa W Bbinfaty nocobuid no
BPEMEHHOW# HeTpygocnocoBGHOCTM, GOHychbl W Jpyrue HefdeHexHble AoXoAbl (Takue Kak MeanuMHCKoe
ofcnyxxusaHne) HauuCnsATCA B TeYeHWe roja, B KOTOPOM COOTBETCTBYIOWME YCnyru Obinn oKasaHbl
coTpyaHukamu Mpynnbl.

O6sizamenscmea No NeHCUOHHOMY 06ecrieveHUI0 U npoYvue ekinyiamel nocne ebixoda Ha reHcuro. B
npouecce Tekyllen geaTensHocTy pynna ynnauneaet Bce Heobxoaumble B3HOCHI B MeHCUOHHLIA dpona PO
3a cBoux paboTHUKoB. O6s3aTenbHble B3HOCH! B MeHCUOHHBIA choHa PO 0THOCATCS Ha 3aTparhkl No Mepe ux
BOBHUKHOBEHWA W OTpaxalwTcA B KoHconupuposaHHoM OtveTe O npubbinax M ybbITKax Mo crarbe
«BosHarpaxpgeHus paboTHukam».

Kpome ToOrO, Ipynna ucnonb3yeT nnaH NeHcuoHHoro obecneverus ¢ YCT2aHOBIEHHbIMKX Bbl1aTamuy,
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epeBoA opyrMHana, NOAroTOBMEHHOTO Ha aHINIAACKOM AI3bIKe, SBNSIOLLErocst othrumanbHbLIM U UMEIOLLETo 6e3yCHOBHbII7I npuoputeTt




Mpynna «Pyclmgpo»
MpumeyaHKs K KOHCONMANPOBaAHHOM (PUHAHCOBOI OTUETHOCTH 3a Fof, 3aKoHuUMBLIMIACA 31 nekabps 2011 roaa,

Y NO COCTOAHUIO Ha 3TY Aaty
(B MUNNUOHax poccunckmx pybneii, ecnu He ykasaHo UHoe)

KOTOpbIi pacnpocTpaHaeTcs Ha GonbluMHETBO paboTHUKOB Mpynnbl. MnNaH ¢ yCTaHOBNEHHLIMU BbiNNaTamu
npeacTasnseT coboil CyMMbl NEHCUOHHBIX BBIMNAT, KOTOpble paboTHUK GyaeT nonyuyarb npW Bbixoge Ha
NeHcvIo; pasmep Bbinnart o6bIMHO 3aBUCUT OT OAHOTO WIM HECKONbKUX (haKTOPOB, TAKMX Kak BO3pacT,
NPOAOIMKUTENLHOCTE PaboThl B KOMNAHWM U pasmep nony4vaemoil 3apaboTHoi nnatbl. Ob6a3aTenbcTso,
OTpaXeHHoe B KOHcoNuauposanHoMm OTuyeTe 0 (hpMHAHCOBOM NOMOXEHUU B OTHOLLEHUN NEHCUOHHBIX NMaHoB
C YCTaHOBMEHHLIMW BbiNfaTamu, npuMeHseMbiMu [pynnol, npepcTaBnsieT coBoi AUCKOHTUPOBaHHYIO
CTOMMOCTb 00si3aTenbCcTBa OCYLECTBNATL YCTAHOBMNEHHbIE BLINAATH! N0 COCTOSHUIO HA KOHEL OTYETHOro
nepuoaa BMecTe C KOPpeKTUPOBKaMU Ha HeoTpaxKeHHbIe aKTyapHbie Npubbinb unu youiTok. O6asatenscTeo
No OCYUW|eCTBMEHUID YCTAHOBMEHHBLIX BbINNAaT PacCUUTHIBAETCS NO MeTody «NpPOrHO3UPYEeMOol YCIOBHOWM
eavHuUs BGyaywiux seinnat». Tekywlas CTOMMOCTb 06SA3aTenbCTBa NO NNaHam € YCTaHOBNEHHbLIMU
BbiNflaTamn onpegensieTcA MO TEeKYLUeid CTOMMOCTW OXUAAEMbiX OTTOKOB JeHEeXHbIX CcpeacTe ¢
MPUMEHEHUEM NPOLIEHTHBIX CTABOK NO rOCYAAPCTBEHHBIM LiIEHHbIM OyMaraM, AEHOMUHVUPOBAHHLIM B TON Xe
BanTe, B KOTOpoi OyAyT OCYLUECTBNATLCS BbiNAaTel NO NfaHy, U CPOKW MOralleHWsl KOTOpbIX
NpubNnMaUTEeNbHO paBHbl CPOKaM COOTBETCTBYIOLLMX NEHCHOHHBLIX 00A3aTenbCTB.

lpynna npusHaeT B KavecTBe pacxoja CTOUMOCTb NMPOLWIbLIX ycnyr pabGoTHUKa paBHOMEPHO B TeueHue
BCEro nepuoaa BNMoOTb A0 Havana BbINNaThl NEHCUN. B Tex criyyasx, korga sbinnarta NeHcuii HaumHaeTcs
Cpasy Xe rnocrne BBEAEHWS B AeliCTBME NEHCMOHHOTO MfiaHa C YCTAHOBNEHHbIMM Bbinnatamu (Wnn nocne
BHECEHMS B HEro W3MEHeHWl), CTOUMOCTb MNpowWnbIX Yycnyr paboTHuka npusHaeTcs [ pynnoii
HesamegnuTenbHo. CTOMMOCTE MPOLLMbLIX YCRYr BOSHUKAET, Korga pynna BBOAUT B AeWCTBUE NEHCUOHHDII
NNaH C YCTAHOBMEHHBIMW BbiiNatamn NnMBO W3MEHAEeT pasMep NEeHCUN, BbiNMauMBaeMblX COrNacHo
DeiCcTBYIoLLeMY NEeHCMOHHOMY NNaHy C YCTaHOBNEHHLIMM Bbinnaramu. 9T UBMEHEHWUS BBOASTCA B NOpsAKe
KOMNeHcaUumn 3a paboTy coTpyAHUKa B KOMNaHUW 3a nepuog A0 Hauyana Bbinnatbl NneHcuit. Takum oBpasom,
CTOMMOCTb NPOLUITLIX YCIYT MPU3HAETCA 3a BECb JaHHbBIV Nepyuos BpeMeH|, He3aBncMmMo oT Toro akTa, yuTo
CTOMMOCTb OTHOCUTCA K paboTe COTPyAHVKA B KOMNaHUK B npegbigyiive nepuogbl. CTOMMOCTL NPOLLbIX
ycnyr paboTHuKa onpefenseTcs kak usmeHeHue B obbeme 00A3aTeNbCTBa, BO3HUKAOWES B pesynbTaTe
BHECeHUs NoMnpaBoK.

AKTyapHbie Npubbinu u yObITKM, BO3HWKAlOWME B pe3ynbTaTe KOPPeKTMPOBOK aKTyapHBIX AONYLIEHWUN,
npesbiwarowime 10 NPOLEHTOB CTOWMOCTI aKTWBOB NNaHa NeHCUOHHOro obecrnedenus unu 10 npoueHToB
NPU3HaHHBIX 06A3aTenbCTB MO MEHCUOHHOMY NAaHy C YCTAHOBNEHHbIMW BbINNATaMK, CNUCHLIBAIOTCA Ha
cbuHaHCOBLI pesynbTaT B TeYeHUe CPEeAHEro OXUAAEMOro OCTATOMHOro nepuoda paboThl YYaCTHUKOB
nnaxa.

Bobinnamel, ocHosaHHbIe Ha akyusx. porpamMMa no NpeaocTaBleHWO ONLMOHOB Ha NpuoBpeTeHue akuni
nossonsieT cotpydHukam [pynrbt npuobpetate akumm O6wectea. CnpaBegnvBasi CTOMMOCTb OMLMOHOB
onpeaenseTcs Ha gaTty npeAocTaBreHmns onLUMOHOB U OTHOCUTCS Ha Pacxodbl A0 MOMEHTA BO3HUKHOBEHUA Y
coTpyaHukoe 6esycnoBHOro npasa Ha nony4yeHue onuMoHoB. CnpaBenuBas CTOUMOCTb ONPeAesAeTca Ha
ocHoBaHun mogenu bnaka-lloynza.

O6s13amenbcmea no ¢hurHaHcoeoli apexnde. Ecnn Mpynna sBnsieTcs apeHAaTopoM akTUBOB MO SOroBOpY
apeHfbl, N0 YCroBUAM KOTOPOro K HEell NepexoasT BCE PUCKK M BLIFOALI, CBA3AHHLIE C UCMIONB3OBaHNEM 3TUX
aKTUBOB, TO apeHOyeMble aKkTWBbl OTPaXKalOTCH B COCTaBE OCHOBHbLIX CPEACTB Ha AaTy Hadana apeHaHbIX
OTHOLLEHWIA MO HaUMeHbLUEn N3 CNpaBeaNnBON CTOMMOCTU apeHOyeMblX akT#BOB UMW TeKylleh CTOUMOCTM
MUHUManbHbIX apeHgHbIX nnarexen. Bce apenanbie nnatexu pacnpegenstotcs mexay obasaTenscTsamu v
hUHaHCOBBIMM pacxojamu ¢ TeM, 4Tobbl obecneunTb NOCTOSIHHOE COOTHOLLUEHUE 3aA0MMKEHHOCTU no
nusuHry. CootseTcTByloOWNE apeHfdHble obssatenscTsa (3a BbIMETOM (PUHAHCOBLIX pPacxoaos Gyaywmx
nepnoaoB) BKIIOHAKOTCS B COCTaB 3aEMHbIX Cpefcts. Pacxofbl NO NPOUEHTAM OTPaXaloTcs B
KoHconuampoBaHHom OtueTe O nNpubbinax u ybbiTKax B TeuyeHWe BCEro Cpoka apeHabl No MeToay
achpekTUBHOR CTaBKM npoueHTa. AKTUBbI, NPUOBPETEHHblE Ha YCNOBUAX (PUHAHCOBOW apeHabl,
amMopTUSUPYIOTCS B TeYeHMe BCEero cpoka Ux NONesHoro mcnonb3oBaHus nubo Gonee KOPOTKOrO cpoka
apeHxpbl, ecnn y OblwjecTsa HeT 4OCTATOMHON YBEPEHHOCTU B TOM, YTO OHO MONYYMT NpaBo cOBCTBEHHOCTH
Ha 3TOT aKTUB Ha MOMEHT OKOHUYaHUA CpoKa apeHap.

OnepayuoHHas apenda. Ecnn Tpynna sBnsietcA apeH4aTopoM MO AOrOBOPY apeHabl, Mo YCroBUAM
KOTOPOro K HEN He NEPEXOAST PUCKY U BbITOAbI, CBA3aHHbIE C MCMIONb30BaHMEM 3TUX aKTMBOB, 06LYaR CyMMa
nrarexei no AQOrosopam apeHAbl, BKIOMAs BbINaThl B CBA3W C OXWOAEMbIM 3aBEPLUSHUEM apeHabl,
oTpakaeTcs B KoHconuaupoBaHHoM OTueTe O NpuBbINAX U yBbiTKax paBHOMEPHO B TEYEHWe BCEro cpoka
apeHngbl.

B Tex cnyvasix, Koraa akTuBbl nepefdaHbl B apeHAy MO [OroBopam ONEepauMOHHON apeHas!, apeHaHble
nnaTexu K NONy4EHWIo OTPaXKaloTCA KaK apeHAHbIR 40X04 NPONOPUMNOHANBHO CPOKY apeH/bl.
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Mepesoa opyiMHana, NOATOTOBNEHHOTO HA aHFNUACKOM S13bIKe, SBNAIOLLIETOCA OthULMANbHBIM 1 UMEIOLLETo Ge3yCnoBHbIA NPUopUTET




pynna «Pycmgpo»
lpumeyaHns kK KOHCONMAUPOBAHHON (hMHAHCOBOIN OTYETHOCTH 3a rofl, 3akoHuMBWMKIACA 31 aekabpsa 2011 ropa,

U O COCTORHUIO Ha 3Ty AaTy
(B MUNNOHax poccuiickux pybnen, ecny He ykasaHo uHoe)

Ob6sizamenscmea no oxpaHe okpyxkaiowleli cpedbl. ObsasaTenbCTBa NO BO3MELLEHWIO yulepba,
NPUMUHEHHOrO OKpYXatoLleh cpefe, OTPaKaIOTCA B YYETE NPU HanNW4un Takux o6a3aTencCTB, BOSMOXHOCTM
“x 06OCHOBaHHOM OLIEHKN, & TaKkke BEPOATHOCTU BO3HUKHOBEHUSA CBA3AHHBIX C HUMU PACXOAO0B.

Mpusnanue doxodoe om mexywieli GessmensHocmu. [1oxoAbl OT TeKylLe AeATeNBHOCTU OTPAXKAIOTCA No
(haKkTy nOCTaBKuM 3MEKTPOSHEPruA W TENno3Heprui, NPEAOCTaBMNEHMS MOLUHOCTH, a Takke Mo dakTy
peanusauuu Nnpodux TOBapPOB M YCNyr B TeveHne nepuoaa. Joxoabl OT Tekyllel AeaTenbHOCTU CObITOBbIX
KOMnaHwWii npusHaeTcs no pakTy NOCTaBKM 3NeKTPO3Hepruw mnokynarenio. [Joxoabl OT Tekywlei
AeaTenbHocTH oTpaxalotcst 6e3 Hanora Ha A0GABNEHHYIO CTOUMOCTD.

Mpubbine Ha akyuto. MpubbiNb Ha akuuio oNpedensieTcs NyTem AeneHna npubbinu, npuuUTaroLweics
AepxartensaMm OBbIKHOBEHHBIX aKUWid MaTepUHCKOW KOMnaHuun Fpynnbl, Ha cpefHeB3BelUeHHOEe KOMMUYeCcTBO
O6bIKHOBEHHBIX aKUui, HaxoAswmxcs B obpalleHun B TEYEHWE OTYETHOTO NEepUoda, 3a BbIUETOM CPEAHEro
KonuyecTBa cOBCTBEHHbBIX akLuiA, BbIKyNNeHHbIX npeanpuaTusmu Mpynnbl.

AKyuoHepHbIU Kanuman. [ononHUTEeNbHble 3aTpaTbl, OTHOCAWMECS K BbINYCKY HOBBIX aKkUUi wim
ONLIMOHOB, OTPAXKAIOTCH B COCTABE KanuTana kak yMeHbLUEHNE (33 BLIMETOM HaNora) CyMMeb!, NONyYeHHON OT
Bbinycka. Cymma npeBbllieHUsl CNpaBeAnuBOA CTOUMOCTU MOMYYEHHLIX CPEACTB HaA HOMUHAaNBHOW
CTOMMOCTBIO BbINYLYEHHBIX aKUMIt OTPaKAETCA Kak SMUCCHOHHBIN [0X0A B KanuTane.

CobcmeeHHble  8biKymeHHbie akyuu. CoGCTBEHHbIE BBLIKYNIEHHLIE aKuMW  OTPaxalTcs Mo
cpeaHeB3BelLeHHoR ctoumocTu. MpuGeinu mnn y6uiTkY, BOZHMKaOLWME NPU BLIBHITUN COBCTBEHHBLIX aKLWiA,
OTpaXKaloTCA HENOCPEACTBEHHO B COCTaBE aKLMOHEPHOro KanuTana.,

Aueudendbi. Nuenaenap npusHaloTcs kak o6A3aTenbCcTBa U BLIYUTAIOTCA M3 CYMMbl KanuTana Ha KoHew,
OTHYETHOro Nepuoja TONbKO B TOM Criydae, ecnu oHu Bbiny o6bsaBneHbl (ofobpeHb: akUuMoHepamu) A0 AaThl
OKOHUaHWA OTYEeTHOro nepuoda BKouuTenbHo. WHdbopmauvs o auBuaeHaax packpblBaeTcs B
KOHCONUAVPOBaHHOW (DUHAHCOBOW OTYETHOCTW, €CNMW OHU OGbABNEHbl MOCNE OKOHYAHWSA OTYETHOro
nepuoaa, Ho A0 AaThl YTBEPXKAEHUSI OTYETHOCTU K BbINYCKY.

Pacxodbi Ha coyuanbHyio cghepy. 3atpatsl ObllecTBa, CBA3AHHBIE C (PUHAHCUPOBAHWEM COLMANBHLIX
nporpamm, Ges nNpuHATUA 0653aTENLCTB OTHOCUTENBHO TaKoro hUHAHCMPOBAHUS B ByayLlem, oTpaxaloTes
B KOHConuamposaHHom OT4YeTe 0 NpUGKLINAX U yObITKax NO Mepe KX BO3HUKHOBEHMS.

duHaHcosble 2apaHmuu. ®UHAHCOBLIMU rapaHTUSIMK SIBMAIOTCA AOTOBOPbI, COMMACHO KOTopbiM pynna
o6s3aHa NPOU3BECTI OrOBOPEHHBIE NIATEXW AN BOSMELLEHMS [epXKaTerio rapanTiin yBLITOK, KOTOPLIN oHa
noHecna B CBA3U C TEM, YTO JOMKHIUK OKa3arncs He B COCTOSIHWM NOracuTh 06A3aTeNbCTBO B YCTAHOBREHHDIIA
CPOK. PUHAHCOBbLIE rapaHTUM NepBoHaYarbHO MPU3HAIOTCA NO CMPaBEANUBONA CTOUMOCTH, KOTOPaa OBbIMHO
ycTaHaBnveaeTcst B pasMepe NOSyyeHHoW komuccun. [laHHasi cymma paBHOMEpHO aMopTU3MpYeTcst Ha
NPOTAXEHUM BCEro Cpoka [AelcTBus rapaHTun. B KOHUe KaXGOrO OTYETHOro nepuoga rapaHTum
nepeoUeHnBaloTea No HambonblueMy U3 cnefyioLuUX 3HadueHuin: (a) NepBOHAYaNbHO NPU3HaHHas CyMMa 3a
BLIYETOM HaKONMEeHHoI amopTusauwy; (6) Haunydwas pacueTHas oueHKka 3aTpaT, Heobxoaumbix Afs
yperynupoBaHusi CyLLecTByloLLero o6A3aTensCTBa, Ha OTYETHYIO AaTy.

OmuemHocme o cezmeHmam. OTYETHOCTb NO ONEPALNOHHBIM CErMEHTaM COCTaBMAETCS B COOTRETCTBUM
C BHYTPEHHEW OTYETHOCTbIO, NPEeAcTaBNAemMoi nuuy Wnu oprady [pynnbl, OTBETCTBEHHOMY 3a NPUHATHE
onepaunoHHbIX peleHui. CerMeHTbl, Bolpyyka, NpubbiNb UK akTUBLI KOTOPLIX cocTasnsoT 10 npoueHToB
unu Bonee oT BCEX CErMEHTOB, NPEACTABNSAOTCA B OTYETHOCTU OTAENLHO.

Knioyeebie 6yxaanmepckue oyeHKU U npogheccuoHasibHble CYXOeHUSI 8 NPUMEHeHUU y4emHoll
noaumuKu

lpynna wucnonb3yeT OLEHKM W AenaeT AOMNyLeHWs, KOTOpble OKa3biBalT BMIUAHME Ha OTpaXaemble B
KOHCONMAUPOBaHHOW (DUHAHCOBOM OTYETHOCTM CYyMMbl M Ha GanaHCoBYI® CTOMMOCTb aKTUBOB W
obasatensCTB B TeueHue cneayowero duHaHcosoro roga. OuUEHKU M CyKAGHUS NOABEpraloTcs
MOCTOSHHOMY aHanu3y U OCHOBaHbI Ha MPOLLINIOM ONbITE PYKOBOACTBA U ApYrux chakTopax, B TOM Yuche Ha
OXWAAHWAX OTHOCWUTENbHO ByAylMX COBHITUR, KOTOpble CUUTAOTC OBOCHOBAHHLIMK B CHOXVBLUUXCS
obctoAaTenncTBax. PyKOBOACTBO Talke MCMONb3YeT HEKOTOPbIE CYXAEHUS, KPOMe TPebylowmx OLEHOK, B
npoLecce NPUMEHEHMSl Y4eTHON nonuTuku. CyXOeHWsi, KOTOpble OKasbiBalT Haubonee 3sHauMTenbHoe
BNUSHUE Ha NOKa3aTenu, OTPaXXeHHbIE B KOHCONMANPOBaHHON (hUHAHCOBOW OTYETHOCTH, U OLEHKM, KOTOpble
MOFYT NpuBECTM K HeOBGXOAMMOCTW CYLIECTBEHHON KOPPEKTUPOBKU BanaHCcoBOI CTOMMOCTM aKTMBOB W
o6s13aTenbCTB B TEUEHME CrEAYIOLUEro rofa, BKNIOYaloT cregyiowme:

Y6eimok om o6ecyeHeHusi (QUHAHCOBLIX aKMUEOs, y4YuUMbIBAEMbIX 10 aMOPMU3UPOSaHHO
cmoumocmu. Y6bITOK OT 06eCUeHEHUA NPUIHAETCA UCXOAS U3 OLIEHKN PYKOBOACTBA YXY/ALWEHUS COCTOSIHNS
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lNepeBoa oprvHana, NOArOTOBNEHHONG HA AHIMWACKOM ASLIKE, SIBNAIOLIETOCH OMLMANBHBIM W UMEIOLLEro Ge3yCnoBHLINA npuopuTeT




Fpynna «Pyclvapo»
flpMeyaHun K KOHCONUAUpoBaHHOK (PMHAHCOBOM OTYETHOCTY 3a roAl, 3akoHuuBIMicAa 31 aekabpsa 2011 roaa,

U O COCTOAHUIO HA 3Ty Aarty
(B MUNMMOKax poccuickux pybnei, ecnuv He ykazaHo UHoe)

NNaTexxecnocobHOCTU KOHKPETHbIX MNokynaTeneil. Ecnu npoucxoaut yXyAwWeHWe KpeautocnocoBHOCTM
OAHOrO W3 KPYNHbIX MoKkynaTenel unu gakTuieckue yobiITkU OT HEBLINONHEHUsI 06s3aTeNbCTB JOMKHUKaMN
NPeBbILLIAIOT OLeHkU Mpynnbl, hakTUHECKUE Pe3YNbTaTh! MOTYT OTANYATLCS OT YKA3aHHBIX OLEEHOK.

AdbdekT AaHHBIX BaXKHEALNX ByxranTepckux OLEHOK M AonyLieHui oTpaxeH B Mpumevanuax 11 1 13,

ObecyeHeHue ¢huHaHCOBLIX aKmMueoe UMeNWUXCca 8 Hanuvuu Ons npodaxu. pynna onpegenser
HeobxoaumocTh ofecueHeHWs (UHAHCOBBLIX aKTMBOB, WMEIOLMXCA B HanNW4MM ONA  NpoAaxu, B
cootBetcTBMM ¢ MCO®O 39. [pynna oueHuBaeT, cpeaun Npovero, kak GONMMO U B KaKoW CTEneHu
cnpasegnueas CTOMMOCTb WHBECTULUMM HMXe, 4eM ee cebecToMmMoCTb, (PUHAHCOBOE MNONOXKEHWEe W
AEeATEeNbHOCTL WHBECTUPYEMOI opravmsauun B Gnuxaiiwem OGygylwiem, Brntoyas Takue akrTopsl, Kak
pesynbTaTh! AEATENbHOCTU UHAYCTPUU U CEKTOPA, a TakKe UBMEHEHNS B TEXHONOMN M B NOTOKaX AEHEXHBIX
CPe/CTB B onepaLUoHHON U chMHaHCOBON AesTenbHOCTU. PelleHne o Hanuuun obecueHeHUs NPUHUMaeTCs
B K2XK[OM KOHKPETHOM Chyyae € Lienblo onpefenutb, ABNSIETCA N YMeHbLUEHUe cnpaBesnnBoit CTOMMOCTH
(hMHEHCOBOrO aKTUBa, WMEIOLLEerocs B HanMuuy Ans NpoAKY, Hke ero cebecTommocTy CylecTBeHHbIM
Unu NpoRomKXMTENbHBIM. DbthekT AaHHOW BaxHelLweh ByxranTepckol oLeHKu oTpakeH B MpumeuaHum 10.

BanaHcosasa cmoumocmb eekcerieli 000 «9Hepzo-ghuHaHc». Mo cocTosHNio Ha 31 aekabps 2011 roga
npoueHTHole Bekcenss OO0 «BHepro-tbuHaHe» OTpaxeHbl no 6GanaHCOBOK CTOMMOCTM B pasMmepe
8 467 munnuoHoB pybneii (MpumeuvaHne 11). MoraweHue p[aHHbLIX BeKkcenew 3aBucuT OT Byaylmx
TeHOeHUMA Ha poccuiickom oHOoBOM pbiHke. Mo MHeHM pykoBoacTBa [pynnbl Tekywas CTOUMOCTb
Bekcenel COOTBETCTBYET WX Bo3Mmeljaemoil croumocTu. B cnyvyae, ecnu daktuyeckue TeHAeHUUK
hOHAOBOTO phIHKa OyAyT OTNUYaTLCA OT TEKYLLMX OXUAAHWIA, TO faHHble BEKCENs MOryT ObiTh YaCTAYHO WUNn
MOMHOCTLIO HE NOraLleHbI.

Y6bimok om ob6ecyeHeHuss HeghuHaHCOBbIX akmueoe. Ha Kaxaylo OTYETHYI0 gaTy pyKoBOACTBO [pynnbl
onpegensieT Hanuuve NpuaHakoB obecueHeHMs! OCHOBHLIX CPeacTs. Ecnu BhisBneH xoTa 6bl OGUH Takoh
MPu3HaKk, TO PYKOBOACTBO OLEHMBAaeT BO3MELLaeMylo CyMMy, KOTopas onpegensercs no Haubonbluen us
[BYX BENWYUMH: CNpaBefNuBOA CTOMMOCTM aKTKBA 32 BbIMETOM PACXOAOB MO MPOAAXEe U CTOMMOCTM OT ero
ucnonb3oBaHus. banaHcoBasi CTOMMOCTb YMEHBLLUAETCS 40 BENWYMHBLI BOMELLAEMOl CTOMMOCTH, a YBLITOK
oT ofecLeHeHUs: NPU3HAETCA B KOHCONWANPOBaHHOM OTYeTe 0 NPUBLINSAX U YBBITKAX B CYyMME NPEBbiLLeHUs
NpUpoCcTa ero CTOMMOCTY, OTPaXKEHHOTO B COCTaBE Kanutana npy npeabigylien nepeoleHke. Y6bIToK oT
oBecueHeHUss OCHOBHbIX CPEACTB, MPWU3HaHHbLIA B MNpolnble OTYeTHble nepuoabl, MoXeT O6bITb
BOCCTAHOBIIEH, ECNN NPOM3OLLIO MNONOXUTENLHOE USMEHERWNE OLEHOK, UCNOMNb3OBAHHLIX ANS onpeaeneHns
BO3MeELLAeMOoM CyMMbl aKTuBa.

YueT obecleHeHWs HedbMHaHCOBLIX aKTMBOB BKIOYAET hopMUpoBaHWe pesepBoB nog obecueHeHue
OCHOBHbIX CPEACTB U (OMHAHCOBLIX BNOXEHUI B 3aBUCUMbIe 0BLLecTBa.

JhheKT AaHHBIX BaXKHENLNX ByXranTepckmx OLEHOK U AonyLYeHWiA oTpaxeH B MpumevaHusax 8 n 9.

Ouexka cnpasednusoli cmoumocmu npuobpemenuil. Mpn yyeTe oGbEAUHEHWI KOMNAHWA, LeHa
npuobpeTeHus, yniavyeHHas 3a NpuobpeTeHne KOMNaHWW, OTHOCUTCS Ha ee aKTvBbl U obsisaTenbcTBa Ha
OCHOBaHUM pacyeTHoW cnpapefnvuBON CTOUMOCTY NPUOBPETEHHBLIX AKTUBOB W NPUHATHIX 0053aTeNbCTB Ha
Aaty npuobpeTteHus. NpesbilieHne LeHbl NpUoBPEeTEHNa Hag cnpaBeaMBOA CTOMMOCTLIO NPUOBPETEHHbIX
YNCTbIX MaTepuanbHbliX ¢ M,EleHTM(pMLl,MpyeMbIX HemMaTepuanbHbIX aKTUBOB OTpaXaeTcsa Kak ryasunn.
3HauuTensHas f[ons  npodecCMOHANBHOMO  CyXAeHWst 3a4elCTBOBaHa B OLEHKe WHAMBUAYANbHOM
CNpaBeAniMBON  CTOMMOCTW OCHOBHBIX CpPeacTB W uAeHTUMDULKMPYEMBIX HeMaTepuanbHblX axkTUBOB.
PykosoacTBo [pynnbl UCNONBL3YET BCIO UMEIOWYIOCA WHAOpMaUUIc NS onpefenexus 3ToN cnpaBeqimeo
CTOMMOCTK W, B OTHOWEHUN OfnpedeneHHblX NPUOCPEeTeHnA, npuBNeKaeT MNOMOLUb CTOPOHHUX
KOHCYNbTaHTOB. OLEHKW, UCNONb30BaHHbLIE ANA ONPeAENeHUs CpaBeauBOA CTOMMOCTH, OCHOBLIBAKOTCA Ha
AonyLeHUsIX, KoTopble cuuTaloTcs 0BOCHOBaHHBIMKW, HO ABMSAKTCA HeonpejeneHHbIMWM Mo CBOel CyTu.
CooTBETCTBEHHO, baKkTU4eckue pesynbTaTbl MOTFYT OTNMYaTbCA OT NMPOrHO3UPYEMbIX pPesynbTaToB,
MCNONb30BaHHbIX ANs ONpeAeneHns cnpaBegnuBOA CTOMMOCTH.

Yenoenbie o6s13amenbcmea. pynna HauucnseT ykasaHHble obs3aTenbcTBa B TEX Cnyvasx, koraa aHanma
NoKasbiBaeT, YTO CYLUEeCTBYET BbiCOKas BEPOATHOCTb UX BO3HWMKHOBEHUS, 1 NpU 3TOM MOXeET ObiTb cAenaHa
obocHoBaHHas oueHka. OueHka pynnoii cymm o6s3aTenbCTB OCHOBbLIBAETCA Ha CYLLECTBYIOLMX (hakTax u
oueHke [pynnoi BO3MOXHOCTU NoralleHus unu yperynuposaHus obssarenscts B Gyayiiem.

OheKT AaHHbIX BaXHENLUX OyxranTepckvux OUEHOK U AonyLeHunii oTpaxeH B Mpumeyanuu 30.
YcnoeHble Harnozoeble o6sizamesniscmea. Poccuiickoe HanoroBoe 3aKOHOAATENbCTBO AOMYcKaeT

pasnuuHble TOMKOBAHWUS U MNOABEPXEHO YacTbIM M3MeHeHusiM. B Tex cnyuyasx, Korga, no MHEHuio
pykoBoacTBa Ipynnbi, Benuka BePOATHOCTb TOMO, YTO HAMOroBble OpraHbi MOTYT HE COFNacuTbea C ero
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Ilpynna «Pyclupgpo»
Mpumeyanna K KOHCONUANPOBaHHON (PUHAHCOBON OTUETHOCTH 32 roA, 3akoHuuBLIMICA 31 gekabpa 2011 roga,

N NO COCTOAHMEO Ha 3Ty Aarty
(B MUNNUOHAX POCCUVCKUX pyBnen, ecnu He ykasaHo uHoe)

WHTepnpeTaLueil NPUMEHUMOrO 3aKOHOAATENLCTBA M No3nuUuei Mpynnbl B HYaCTV NPaBUNBLHOCTU UCYUCTIEHNS
W ynnaTbl HarmoroB, B KOHCONWAMPOBAHHOW (PMHAHCOBOW OTYETHOCTU (POPMUPYETCA COOTBETCTBYIOLLWIA
pesepe.

SbhekT AaHHbIX BarkHehLIMX ByxranTepckux OLLEHOK 1 JonylieHui oTpaxeH B MNpumevanun 30.

lpusHaHue oMOXeHHbIX Hasmo20ebIX akmueos. Ha kaxgyi OTUETHYI0 JaTy PYKOBOACTBO OLEHMBaeT
BEPOSITHOCTb MOralleHUst OTNOXKEHHbIX HANOroBbIX aKTUBOB, BO3HWUKLLMX M3 ONEpPAUMOHHbLIX YOBLITKOB U OT
3KOHOMUYecKoro obecLieHeHNs akTUBOB, B CBETE TeKyLeil 3koHoMuYecko ob6cTaHOBKYM, 0COBEHHO, Korga Ha
TeKylwen U oxuaaemon Oyaywiel npubbinu HeraTUBHO CKasbiBaeTCA cuTyauusi Ha pbiHke. [pu oueHke
OTMOXEHHBIX HANOrOBbIX AKTMBOB PYKOBOACTBO B MEPBYIO ovepefb yyuTbiBaeT Oyayllee BOCCTaHOBMNEHUe
CYLUECTBYIOLMX OTNOXEHHBIX HanoroBbix 06s3aTenbcTB, a 3areM oueHuBaeT Hanuune Oyayulei
Hanoroo6naraemoit npubsinu. [laHHaa oUeHKa OCYLECTBANETCA NO KaXKAOMY CYGbEKTY HanoroobnoxeHus.

OdbbeKT AaHHbIX BaxkHehwWwnX ByXranTepckux OLIEHOK 1 JonyLleHui paccMoTpeH B Mpumevarnm 18.

CpoKU no1e3Ho20 UCoJIb308aHUss OCHOBHLIX cpedcme. OLeHKa CPOKOB MOMIE3HOr0 UCNONb30BaHMUA
TOFO WS MHOFO OBbEKTa OCHOBHBLIX CPEACTB SIBNAETCA NpeAMeTOM CYyXOeHMA PYKOBOACTBA, KOTOpoe
dopMUpyeTCt C Y4eTOM OfbiTa SKCMNyaTauun aHanorMvHbiX akTMBoB W Apyrux daktopos. [lpu
onpegeneHnn cpoka NONe3HOro WCMOMb30BaHWSi TOTO UNW WHOTO oGbekTa PYKOBOACTBO YuYWUTbIBaeT
npeanonaraemoe UCnonb3oBaHWe, pacuyeTHoe TEeXHUJYECKoe ycrapeBaHue, hM3MYECKWA U3HOC, ycnoBus
npenocTaBrieHNs FapaHTui, a Takke daKkTUYeckne ycnoBus UCNONb3oBaHusa akTuea. MsmeHeHue niobbix ua
YKa3aHHbIX YCMOBUA UNMU OLEHOK MOXET NPUBECTI K KOPPEKTUPOBKE HOPM amMOPTU3ALMOHHBIX OTYUCNEHWIA B
Oyaywmx nepuopax, UTO MOXET NOBMUATH Ha BENUUUHY NPUOLIKN, OTPaXEHHOW B KOHCONMMAUPOBAHHOM
thnHaHCOBOW OTUETHOCTU.

lpusHaHue ebipyyku u pacxodog8 Mo ce0600HbIM 0OsycmoOpoHHUM dJdozoeopam. Toprosns
SNEKTPOSHEeprueil U MOLYHOCTBIO Ha OCHOBaHWM CcBODOAHLIX [OTFOBOPOB  OCYLUECTBNAETCA MO
HeperynupyembliM UeHam, onpeaenseMbiM NOCTaBLUMKOM W NOKynarenem B npouecce neperosopos. B
COOTBETCTBUM C pErfameHTaMy ONTOBOrO PbiHKA JNEKTPOIHEPruy ¥ MOLLHOCTM MOKynatenb No TakoMmy
Aorosopy 00si3aH KynuTb W npogaTb, a MpofdaBel — nNpodare W KynuTb 3KBUBANIEHTHBIA oObeMm
ANEKTPO3HEPrun Ha pbiHKe Ha CyTku Bnepesd (gononHutenbHelil o6opoT). PykosoacTso Mpynnbl npuMeHseT
npoteccuoHanbHoe CyAEHNe B OTHOLLUEHVX OTPaXKEHUA SKOHOMMYECKON CYLHOCTM CAENOK No cBOBOAHBIM
ABYXCTOPOHHUM Jorosopam, Takum obpasom, Ans uenein npeactaBneHns MHobopMaurin AoNONHUTENbHbIN
obopoT no npopaxe / NOKyNKke 3NEKTPO3Heprunm B pasmepe 4 463 munnuoHoB pybnen 3a rop,
sakoHumBluviica 31 pekabps 2011 roga (3a rog, sakoHunBlUKMiAcs 31 pekabps 2010 roga: 9 339 MunNIMoHOB
pybneii) oTpaxaeTcsi B KOHCONUAUPOBAHHOW (PUHAHCOBON OTYETHOCTU CBEPHYTO.

Akmuebl, npedHa3HaveHHble Onsi npodaxu, u npexkpaujaemass OesmenbHOCMb, PacnopsxeHue
MpasuTtensctBa Poccwitckon Pepepaunmn Ne1174-p or 07 wiona 2011 roaa yTBepauno nepepady akuui
OAO «APCK» OAO «®CK EJ3C». 19 gekabps 2011 ropa [lMpasneHnem OAO «PAO 3HepreTnuyeckue
cuctembl BocToka» 6bino NpUHATO peLleHne O CornacoBaHuk 3aknodenuns gorosopa mexagy OAO «J3K» n
OAO «®CK E3C» o npogaxe 100 npoueHToB akuyuih OAO «[APCK». PykoBoacTBo Fpynnbl npuMeHUno
npotpeccuoHanbHble cyxgeHus B oTHoweHun OAO «[PCK» 1, Ttak kak no cocrtosHuto Ha 31 fekabps
2011 ropa BepOsITHOCTL OCYLUECTBNEHUS nepedauM crana BblCOKoW, [pynna knaccuduumpoBana
OAO «[IPCK» «kak povepHee obljecTBo, npvobpeTeHHOEe WCKNIOUMWTENbHO C  LEenbid NochnegytoLlei
nepenpopaxu (Mpumevarue 1).

PykosogcTeo [pynnbl  npumeHuno npodeccuoHanbHble CYXOEHWS B OTHOLWEHUM OnpeaeneHHbIX
OUHAHCOBBLIX aKkTUBOB, WMEKLLMXCA B Hanuiuu ana npodaxu, u [pynnel BuIbbiTus (Mpumevadue 1) u
ucnonesosano MCOO (IFRS) 5 «BHeobopoTHble aKkTuBbl, npefHasHaJveHHble ANs  NpoAaxu, U
npekpallaeman OeATENbHOCTbY B CBSASU C BLICOKOW BEPOSATHOCTBIO WX MPOAAXM MO COCTOAHWUID KHa
31 pekabps 2010 roga (Mpumevanne 16). BuibbiBlne B Teuenne 2011 roga aodepHue obwectea Mpynnol
oTHocATeA K cermeHty «Cobim» (Mpumevanue 6). B nnaHbl pykoeopcTtea [pynnbl BXoguT panbHeiilee
pasBuUTUE OCTAaBLUMXCA KOMNaHWNA, BXOAALLUX B cerMeHT «CObIT», NOSTOMY aKTUBLI, NpeAHa3Ha4eHHble Ans
npofaxu, no coctosHuMioo Ha 31 pAekabps 2010 roga 6binM OTpadkeHb! Kak rpynna BbiObiTUS, a He
npekpatlaemasn geaTenbHOCTb.

IMepexnaccuchukayuu

C uenbio NpuBedeHUA nokasaTenel OTYETHOCTM Mpefblaylwlero OTYEeTHOro nepuofda B COOTBETCTBUE C
chopMoii NpeAcTaBNEeHUs faHHbIX, NPUHATBIX B TEKYWEM OTYETHOM nepuoge, Sbinn caenaHbl onpeaeneHHbie
nepeknaccudukalyumn. Bce nposeaeHHble nepeknaccndukalnm SBRAIOTCA HECYLECTBEHHBIMM,
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Fpynna «Pyclugpo»
MpumeyaHms K KoHcoNuAKUpoBaHHON hMHaHCOBOIM OTYETHOCTH 32 rod, 3akoHuuBLMiics 31 Aekabps 2011 roaa,

U O COCTONIHUIO HA ATy Aaty
(B MUNNIMOHaX PoCCUCKX pyOneit, ecnu He ykasaHo uHoe)

MNMpumeneHue HOBLIX UNU NepecMOmMpPeHHbIX cMaHGapmoe U UuHmepnpemauyudl

Hosble cTaHaapThl U MHTEpNpeTauum, KoTopbie ctanu obssaTenbHbIMKU Ans Mpynnbl ¢ 1 aHBaps 2011 roaa,
npeacTasnexbl HUXe:

N3meHeHue Kk MCPO (IAS) 24 «Packpbimue uHgopMayuu o Cesi3aHHMbIX CMOPOHAax» (6bINYUWEHO &
Hoabpe 2009 200a; npumeHsaemcs K 20008biM nepuodam, HavyuHaouwumcs 1 sHaaps 2011 200a unu nocne
ykasarHol 0amei). MCOO (IAS) 24 6bin nepecmoTpeH B 2009 rogy, B pesynstarte 4ero: (a) 66110 ynpoLeHo
onpeaeneHne CBA3aHHOM CTOPOHbI W YTOYHEHO ero 3HaueHwe, a Tawke YCTPaHeHb! NPOTUBOpPEeYUa B
onpegeneHun u (6) Ans rocyaapCTBeHHbIX KOMMaHwh Gbino nNpeaycMOTpeHo JYacTu4Hoe ocBoBoxaeHue oT
BbinonHeHns TpeboBaHui k npefocTaBneHnto nHgopmauun. MCOO (IAS) 24 B uyacTu ocBoBoxaeHus oT
TpeGoBaHuii packpbiTUA WHOpMaLUM OnA KOMMaHWiA, CBA3aHHbLIX € rocygapcTsom, lpynna Hauana
npumeHsaTb AocpoyHo. Hoeoe TpeboBaHue, KacalolleecA PacKpbiTUS ANs KOMMNaHwi, CBS3aHHLIX C
rocyaapcTeom, NpeaycMOTPEHO TOMbKO ANA CYLWECTBEHHbLIX TPaH3aKkuuil U TpaH3aKUWiA, KoTopble B cymme
MoryT ObiTb CyllecTBeHHb:. PykoBoacTBO [pynnbl MPUHANO peleHVEe W3MEHWUTb BUA, PacKpbiTUS no
CBA3aHHLIM CTOPOHaM B COOTBETCTBUM C M3MEHEHMEM K cTanaapTy. HoBOe packpbiTe HanpaBreHo Ha To,
yTob6bl OBpaTUTL BHUMaHWE nonb3oBaTenell OTYETHOCTU Ha CyLEeCTBEHHOCTb onepauvii CO CBA3aHHbIMM
CTOPOHaMU.

YcoeepwencmeosaHue MexOdyHapoOHbLIX cmaHGapmoe (huHaHCO80l OmMYemHOCMU (8bifyWEeHO 8
mae 2010 20da; ecmynaem e cuny ¢ 1 siveapsi 2011 2oda). YcoBepLLUEHCTBOBAHUA NpeAcTaenaT coboii
COYETAHNE W3MEHEHUIA MO CyL|ecTBY U pasbsCHEHUN crnefylowwx CTaHAapTOB W WHTepnpeTauuii: B
cooTBETCTBUMN ¢ nepecMoTpeHHbiM MCPO (IFRS) 1 (a) 6anaHcoBas CTOMMOCTb B COOTBETCTBUM C paHee
AeicteoBaslmmn OMNBY ucnonb3yetcs Kak YCNOBHO pacCYMTaHHas CTOMMOCTb CTaTbW OCHOBHbLIX CpeacTs
Unn HematepmnanbHbiX akTUBOB, €CNU AaHHas CTaTbd MCMNOMb3OBanNachb B onepauusax, nognajawLyux noj
perynuposaHue cTtasok, (6) nepeoueHka, Bbi3BaHHas onpedeneHHbIM cobbiTueM, MoxeT BbiTb
MCnonb3oBaHa Kak YCNOBHO pacCYMTaHHas CTOMMOCTb OCHOBHBIX CPEACTB, A&Xe €Cnu aTa nepeoueHka
npoeegeHa B TeveHue nepuopa, BKIIOYEHHOrO B NEPBYI0 (PUHAHCOBYIO OTYETHOCTb, MOATOTOBMEHHYK B
cootrsercTeum ¢ MCPO, n (B) komnaHuu, snepsbie npumensiowme MCOO, AomkHb 06BACHUTE U3MEHEHMA B
Yy4YeTHON MONUTUKE WNKU UCKkMIoYeHuax u3 Tpeboeauuiik MCOO (IFRS) 1, BBeaeHHble Mexay nepsBbiM
NpomMeXxyTouHbiM oT4eToM Mo MCPO 1 nepBoit chrHaHcoBOW OTY4eTHOoCTbIO No MCOO; B cOOTBETCTBUM C
nepecmotpeHHbiM MC®O (IFRS) 3 HeobGxoaumo (a) NpoBecTM OLEHKY no cnpaBeasivBOA CTOMMOCTU (B TOM
cnydvae, ecnu gpyrue ctaHgaptel MCOO He TpebyloT OLEHKM HA MHOIA OCHOBE) HEKOHTpONMpyoLWel oonu
y4acTusi, KOTopas He ABNAETCA TEeKYLMM yYacTUeM UMW He faeT AepXaTenio NpaBo Ha NPONOPLUUOHANbHYIO
AOMI0 YUCTBLIX aKTMBOB B crnyvyae nuksupaauun, (6) npegocTaBuTb pekoMeHAauuu B OTHOLIEHUW YCNOBWM
BbINMAT, OCHOBAHHBLIX Ha aKUUsiX, B NPUOBPETEHHON KOMMaHun, KoTopble He ObinM U3MeHeHb! UNU Gbinu
Do6poBONbHO M3MeHeHbl B pesynbTate obbeawHeHus OusHeca, U (B) yKasaTb, YTO YCAOBHOE
BosHarpaxaeHne npu obbeguHeHun OusHeca, WMeBLUIEM MECTO 4O AaTbl BCTYNREeHUs B Cuny
nepecmoTtpeHHoro MC®O (IFRS) 3 (sbinyileHHoro B siHeape 2008 roga), 6yaeT oTpaXeHo B COOTBETCTBUM C
Tpebosanuamu npexxHein sepcun MCPO (IFRS) 3; nepecmoTpeHHblit MCOO (IFRS) 7 yTo4HAET HEKOTOpLIE
TpeboBaHus B obBnactu pacKkpbiTUs WHdOPMauuKu, B 4acTHOCTW (@) ocoboe BHUMaHWE yAenseTcs
B32MMOCBA3M KAYECTBEHHBIX W  KONMWYECTBEHHbIX PackpbiTU WHMOPMaLUKM O XxapakTepe U  YpoBHE
duHaHcoBbIX puckos, (6) oTMeHeHo TpeboBaHMe O packpbiTUM DanaHCOBOW CTOMMOCTM (DUHAHCOBLIX
aKTUBOB, YCMNOBUSI KOTOpbIX ObiMM nepecMoTpeHbl U KOTOpble B MPOTMBHOM cnydae Obinn  Obl
NPocpoYeHHbIMK Unn obeclgHeHHbIMK, (B) TpeboBaHWe O packpbiTUK CNpaBeanUBoi CTOUMOCTIA 3aI10roBOro
obecnevueHns 3ameHeHo 6onee obwum TpeGoBaHWeM O packpbiTUM ero (UHAHCOBOrC BO3AESWCTBUSA:
(r) pasbAcHAEeTCsl, YTO KOMNaHWA [OMKHA packpbiBaTb CyMMy ofecnedeHus, Ha koTopoe obpatieHo
B3bICKaHVe, Ha OTYETHYIO AaTy, @ HEe CYMMY, NONYMEHHYIO B TEYEHWE OTYETHOTO Nepuoaa; NepecMoTPEHHbIN
MC®O (IAS) 1 yTo4HSIET Npe3eHTauuio 1 coaepxanune otuyeta 06 U3MEeHeHUn Kanutana (g4aHHoe U3MeHeHune
66110 gocpovHo npuHATO [pynnoi); nepecMoTpeHHblil MCDO (IAS) 27 yTouHAET nepexodHbie npasuna B
OTHOLLEHUM u3meHeHuih kK MCPO (IAS) 21, 28 un 31, obycnosneHHbix nepecmotpom MCOO (IAS) 27 (c
Yy4ETOM W3MEHEeHWA, BHeceHHbIX B siHBape 2008 ropga); nepecmotpedHblit MCPO (IAS) 34 copepxut
AONONHUTENbHBLIE NPUMEPbl  CYLUECTBEHHbIX COObLITUA UM onepauwil, NOANEXalUX pacKkpbITUO B
COKpaLLeHHOW NPOMEXYTOUHOW ChUHAHCOBOM OTYETHOCTU, BKMIOUASA NEPEHOCH! MEXAY YPOBHSAMU MepapXumn
OLEHKN CNpaBeanvBoil CTOMMOCTU, W3MEHeHuUst knaccudmkauun ¢hUHaHCOBLIX AKTUBOB WNU U3MeEHeHUs
YCNOBWA [EATEeNbHOCTM U 3KOHOMWHYECKON CuTyauuu, okasblBaloliue BO3OENCTBME Ha ChpaBeasimeyto
CTOMMOCTb (PUHAHCOBLIX MHCTPYMEHTOB KOMMaHWuW; nepecMoTpeHHas uHTepnpeTtauus KUM®O (IFRIC) 13
YTOYHSIET METO/A OLIEHKU CNpaBeAnUBOi CTOMMOCTY NOOLPUTENLHBIX HAYUCTIEHMUIA,

Mpo4yue nepecmompeHHbie cmaHlapmbi U UHMepnpemayuu, obsizamenbHbie 0N MeKyuiezo
nepuoda. KUNM®O (IFRIC) 19 «[oraiwlenne ¢uHaHcoBbIX 06s3aTeNnbCTE AONEBBIMA MHCTPYMEHTaMUY,
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Mpynna «Pyclrvapo»
MpumMeyaHns K KOHCONMMAUPOBaHHON (PMHAHCOBOIN OTYUETHOCTH 3a roA, 3akoHumBiuMicA 31 aexkabps 2011 roaa,

U No COCTOAHMIO HA 3Ty Aarty
(B MUNNUOHAX pocCUNCKUX pyGnen, ecni He ykasaHo nHoe)

nsMmeHeHmnst k MCPO (IAS) 32 no knaccucbukaLum ammccum npae Ha npuobpeTeHvie akuwii, pasbACHeHUs K
KUM®O (IFRIC) 14, kacalowueca MCPO (IAS) 19 «OrpaHuueHne no CTOMMOCTM aKTuBa NO NEHCMOHHOMY
nnady C YCTAHOBMEHHbIMU BbINNatamy, MWHUManbHble TpeboBaHus K (DUHAHCUPOBAHWUIO U UX
B3aMMOCBA3bY, OTHOCAWMECS K Npegonnare MUHUManbHbIX TpeGoBaHWi K (MHAHCUMPOBaHMIO, U U3MEHeHUs
K MC®O (IFRS) 1 «llepsoe npumeHeHme MC®POx» He okasanu BO3AEACTBMS Ha [AaHHyl0 (bMHAHCOBYIO
OTYETHOCTb.

Mpumevanue 4. HoBbte cTaugapTbl GUHAHCOBON OTYETHOCTH

Hoeble cTaHgapTbl, MHTEpNpeTaUun U W3MEHEeHUst K CTaHAapTam W WHTEpNnpeTauusimM, KOTopble SBMsOTCS
obssatenbHbIMN L1 FOAOBLIX NEpuoAoB, HavuHalowwuxcs 1 AHBapst 2012 r. unu nocne aTolt AaTbl, U
koTopble [pynna He npuHana QOCPOYHO, NPEACTABNEHBI HUXE:

MC®O (IFRS) 9 «®PunaHcoebie uHcmpymeHmbi: Knaccudgukayus u oyeHka»n. MCPO (IFRS) 9 6bin
BoinyweH B Hosibpe 2009 roga u sameHun Te yactn MCOO (IAS) 39, koTopble kacanuch kiaccutukaum u
OUEHKN hbUHaHCOBBIX aKTMBOB. [lononHuTenbHble nameHeHust 6binn BHeceHsl B MCPO (IFRS) 9 B okTabpe
2010 roga B OTHOLLEHUU knaccudukaumm u oleHku hnHaHCOBbIX 06sA3aTensCcTB, U B Aekabpe 2011 roga B
OTHOLLIEHUN criegylownx usmeHeHuin: (a) BsetynneHms MCPO (IFRS) 9 B cuny ¢ rogosbiX nepuoaos,
HaumHalowmxca 1 aHsBapst 2015 roaa vnu nocne aToi gatel U (6) gobasneHna TpeboBaHKil K PacKpPbITUIO
nHdopmayun B MCPO (IFRS) 9. OcHoBHbIE NONOXEHUs cTaHAapTa:

e [lo meTogam OUEHKM (PUHAHCOBBIE aKTUBBI pasfensiloTcsl Ha fABe [PYNnbl. akTuBbl, KOTOpble
BMOCMNEACTBAM OLIEHUBAIOTCA MO ChpasefsIMBOA CTOMMOCTM, U aKTUBbl, KOTOpble BMOCNELACTBUM
OLIEHMBAIOTCA MO amMOpPTU3UPOBAHHON cTOUMOCTW. Bbibop meToga oueHkn gomkeH ObiTb chenaH npu
nepBoHavyanbHOM npuaHaHuu. Knaccudukauyusa 3aBucut ot GUSHeC-MoAenn, NPUMEHSIEMON KoMMaHuei
Anst ynpaBneHust cBOUMM (HUHAHCOBLIMY MHCTPYMEHTaMM, ¥ OT [OrOBOPHbIX XapaKTEPUCTUK ASHEXHBIX
NOTOKOB, CBA3AHHLIX C UHCTPYMEHTOM.

o  VIHCTPYMEHT MOXET BMNOCNEACTBUN OLEHMBATLCA NO aMOPTU3UPOBaHHOW CTOMMOCTM, TOMNBbKO €CNW OH
ABNASTCA LOMNIOBLIM UHCTPYMEHTOM, Mpu 3Tom (a) uenbio GU3HEC-MOoAenu opraHusauun asnseTcs
yASpKaHWE aKTuBa ANs NONyYeHUs AeHEXHbBIX NOTOKOB COMMacHo AoroBopy v (6) cBssaHHbIe C akTUBOM
AGHEeXHbIE NOTOKU fI0 [OroBopy NpeAacTaBnsloT coboil TOMbKO BbINMaTbl OCHOBHOM CyMMb! Aonra v
NPOLEHTOB (TO ecTh 0BNagaloT TONLKO OCHOBHLIMY XapakrepucTukammn kpeguta). Bee apyrme gonroebie
VHCTPYMEHTbI OLIEHMBAIOTCS NO CNPaBeAnviBOA CTOMMOCTY C OTHECEHUEeM U3MeHeHUIA Ha cueT npubkinel
1 yObITKOB,

s Bce pgonesbie WMHCTPYMEHTblI BHOCMEACTBUM OLIGHWBAIOTCA NO CnpaBennveBoi ctoummocty. [lonesble
WHCTPYMEHTbI, NpegHasHayeHHble ANA TOProBnK, OLEHWBAOTCHA MO CMpaBefnuBOA CTOMMOCTU C
OTHECEHVEM U3MEHEHUI Ha cyeT npubbinein u ybobiTkoB. [N BCEX APYrix AONEBbIX UHCTPYMEHTOB Npy
nepBoHa4anbHOM NPU3HaHUK cyuwlecTBYeT BbIGOp — nNpusHaBaTh Hepeanu3oBaHHbIE N Peanu3oBaHHble
npudbinm 1 yobITKM OT M3MEHEHWUA CnpaBegnnBoi CTOMMOCTY B COCTaBe NPOYEro COBOKYMHOro Aoxoaa, a
He B cocTaBe npubbinen unu ybuiTkoB. lNpw 3TOM nepeHoc npubbineit U yObITKOB OT U3MEHEHUs
cnpaBeAnuMBoi CTOUMOCTM B cOoCTaB npubbinum unu yboiTka He npedycmaTtpusaeTtcs. Boibop MoxeT
OCYLLECTBMATLCA B OTHOLUEHUW KaXKOOro WHCTpymeHTa. [OuBWZeHAbl NpefcTaBnsioTcs B COCTaBe
npubbinu nnu yboiTka B TOW Mepe, B KOTOPOW OHM NpeLcTaBnsatoT coboi oxon Ha MHBECTULNN.

o bBonbwuHcTBo Tpeboannih MCOO (IAS) 38 B OTHOWEHUU Knaccudukaumm N oUeHKN DUHAHCOBbLIX
obsizarenbctB 6binu nepeHecensl B MCOO (IFRS) 9 6e3 namernerHnit. OCHOBHbIM OTNUYUEM SIBMSIETCH
TpeboBaHWe K KOMNaHuu packpbiBaTe 3PGEKT U3MEeHEHUA COBCTBEHHONO KPEAMTHOTO PUCKa
dmHaHcoBbIX 00A3aTENbCTB, OTHECEHHbIX K KaTeropunm oTpaXkaemblX MO ChnpaBefsIMBON CTOMMOCTU B
cocraBe npubsinen n yBuITKOB, B COCTaBE NPOYEro COBOKYNMHOIo AoxoAa.

MpumeHenne MC®O (IFRS) 9 obsasatensHo ¢ 1 sHBaps 2015 roga, npy 3TOM paspeluaeTcs JOCPOYHOe
npyMeHeHvie.

B HacTosiwiee Bpemsi [pynna oueHUBaeT NOCMeAcTBUS MPUHATWA CTaH@apTa, ero BnusHve Ha Mpynny u
CPOKM Hadana npuMmeseHus ctangapta Mpynnoi.

MC®O (IFRS) 10 «<KoHconudupoeaHHas ¢huHaHcoeass omyemHocmb» (onybrukosaH e mae 2011 200a u
obsisameneH K npuMmeHeHuo 01151 20008bIX OMYemHbIX nepucdos, HavyuHaowuxcsa 1 aHeapsa 2013 zo0a unu
nocne amoti 0ambi). MC®O (IFRS) 10 3amenser MCPO (IAS) 27 «KoHconuaupoBaHHas U oTaenbHas
dunHaHcoBas oTtveTHocTb» U MKW (SIC) 12 «KoHconupaums — KOMNaHMM cneuyuansHoro HasHauveHus».
MC®O (IFRS) 10 BHOCUT M3MeHeHWs B OnpeAeneHne KOHTPONSA Ha OCHOBE NPUMEHEHUs OAVHAaKOBbIX
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Fpynna «Pycl'wapo»
MpumeuaHmn K koHconuaupoBaHHOM hHaHCOBO OTYETHOCTH 3a rof, 3akoHuMBLIKICA 31 Aekabps 2011 ropa,

1 NO COCTOAHMIO HA 3Ty Aaty
(B MMUNAMOHaX POCCUIACKUX pyGriei, ecny He ykasaHo MHOe)

KpUTEpMEB KO BCeM Komnannam. OnpefeneHue noaKpensieHo noapoGHbIM pyKOBOACTBOM MO NPaKTUYECKOMY
NPUMEHEHNIO,

MC®O (IFRS) 11 «Coznawenus o coemecmHoll dessmesnibHocmu» (onybnuxosarn & mMae 2011 zoda u
obsizamerieH K rnpumeHeHuto 0ns 20008bIX OMYeMHbIX nepuodos, HadyuHaiouwjuxcs 1 aHeaps 2013 20da unu
nocrie amot damei). MCHO (IFRS) 11 samenser MCOO (IAS) 31 «YuacTie B COBMeCTHON AEATENLHOCTUY
u MKN (SIC) 13 «CoBmeCTHO KOHTponUpyemble NPeanpusaTUS — HEMOHETApHbIE BKNagbl Y4acTHUKOBY.
Bnarogapsa UaMeHeHWsM B ONpeaenernax KoNMYeCcTBo BMAOB COBMECTHON AeATeNbHOCTH COKpaTURoch A0
ABYX. COBMECTHble onepauuu 1 CoBMecTHble npeanpuatus. [ns COBMECTHbIX NpeanpusTviA oTMeHeHa
CYyLeCTBOBaBLIAA paHee BOSMOXHOCTb yyeTa No MeToay NpomnopLuoHanbHOM KoHconubauun. YuacTHUKu
COBMECTHOro npeanpuaTUs 06a3aHbl NPUMEHATL METOA, AONEBOro y4acTus.

MC®O (IFRS) 12 «Packpsimue uHgopmayuu o6 yyacmuu 8 Opyaux KoMmaHusix» (onybsiukosaH 8 mMae
2011 200a u obsizameneH K npuMeHeHUro Ons 20008bIX OMYemMHbIX Nepuodos, HadvuHawwuxcs 1 aHeaps
2013 2o0a unu nocne smol damesi). MCPO (IFRS) 12 npumeHsieTcsl K KOMNAHUAM, Y KOTOPLIX €CTb Aonw
y4acTus B AOUEPHUX, acCOLMNPOBAaHHLIX KOMNAHWAX, COBMECTHOW AEATENBHOCTU MM HEKOHCONMUAMPYEMBIX
CTPYKTYpUpOBaHHbIX koMnakuax. CTaHaapT 3aMeLaeT TpeboBaHWUs K packpbiTUIO MHGhOpMaLUK, KOTOpbie B
HacTosulee Bpems npegycmarpusatotca MCOPO (IAS) 28 «UHBecTuuMm B accouumpoBaHHble
npeanpusatua». MCPO (IFRS) 12 tpebyeT packpbiTvsi WHpopMaLnm, KOTopast NOMOXET Nonb3oBaTensm
OTYETHOCTU OLIEHUTb XapaKkTep, PUCKM W (PUHAHCOBbLIE MOCNEACTBUS, CBA3aHHbIE C AONAMW yyacTus B
BOYEepPHUX WU accoLUUpPOBaHHBLIX KOMNAHWAX, COMMALIEHMsIX O COBMECTHON [eAATEeNbHOCTUM U
HEKOHCONUAUPYEMBIX CTPYKTYPUPOBAHHLIX KOMIIaHUAX.

Ana cootBeTcTBUA HOBLIM TpebOBaHUAM KOMNaHMK [OMKHbI PacKpbiBaTb Cneayllee: CyLeCTBEHHbIe
CYXAEHMA 1 AONYLLEHUR NPy ONpeaeneHnn KOHTPONS, COBMECTHOrO KOHTPOMS UMM 3HAYUTENBHOIO BNVUSAHUS
Ha Apyrue KOMNaHuW, pPasBepHYTbIe PacKpbITUS B OTHOLWEHUM AONMWU, He OGecneuvuBalowleil KOHTPOns, B
AEATENbHOCTU W B [EHEXHbIX NOTokax rpynnbl, 0GOGLIEHHYIO MHOPMALMIO O AOYEPHUX KOMNAHWSX C
CyWeCTBEHHBIMU  AONAMU  y4acTusi, He obecreuyusaloWwyimn KOHTPONs, W AeTanbHble PacKPbITUS
“HGOPMaLIK B OTHOLLEHUM HEKOHCONUANPYEMbIX CTPYKTYPUPOBAHHBIX KOMMaHMIA.

MC®O (IFRS) 13 «OuyeHka no cnpaeednueolli cmoumocmu» (onybnuxkosaH e Mae 2011 20da u
obszamerieH K NPUMEHEHUI0 0711 20008bIX OMYemHbIX Nepuodos, HadyuHarwuxcs 1 aHeaps 2013 20da unu
nocne smoii damsi). MC®O (IFRS) 13 HanpaBneH Ha yryulleHne CONOCTaBUMOCTN U NOBLILLEHUE KavecTBa
packpbITUA NHOPMaLK O CripaBeAnvBON CTOUMOCTK, TaK Kak TpebyeT npumeHeHus eguHoro ans MCoO
onpeneneHuss cnpaseanuMBoN CTOMMOCTH, TPeOOBaHUA MO PacKPbITUD #MHMOPMALUUM UM UCTOUHMKOB
U3mMeperus cnpaseanvBoi CTOUMOCTH.

MCo®O (IAS) 27 «HekoHconudupogaHHasi ¢hbuHaHCcOBasi OMYEeMHOCMb» ([IEPECMOMPEH & Mae
2011 200a u scmynaem e cuny Ans 20008bix nepuodos, HauyuHarowuxcsi 1 sHeaps 2013 zoda unu nocne
smoli O0amei). [aHHbll cTaHAapT Obin M3MEHeH, W B HacToslliee BPEeMs ero 3afjavell SABRSETCH
ycTaHoBneHue TpeboBaHUiA K YYeTy M packpbiTUI0 UHGOpMaUMK NS UHBECTULUA B AOYEPHUE KOMNaHuu,
COBMECTHbIE NPeAnpUATUS WM accoLMUPOBaHHbIE KOMMAHUW NPU MOArOTOBKE HEKOHCONWAWPOBAHHOWM
h1HaHCOBOI OTYETHOCTU. PYKOBOACTBO O KOHTPONE U KOHCONMMAWPOBAHHON (hUHAHCOBOI OTYETHOCTH BbINO
3ameHeHo MC®O (IFRS) 10 «KoHconmanpoBaHHas oUHaHCOBAas OTHETHOCTbY,

MC®O (IAS) 28 «MHeecmuyuu & accoyuupoeaHHbie KOMMaHUU U cO8MecmHbIe Npednpusamusi»
(nepecmompen & mae 2011 200a u ecmynaem e cusly dns 20008bix nepuodos, HayuHarwuxcs 1 aHeaps
2013 200a unu nocsie smoti damet). [laHHoe nameHeHne MCOO (IAS) 28 Goino paspaboTaHo B pesynbraTe
BbiNONHeHWsA npoekra lMpasnexus KMC®O no sonpocam ydeTa COBMECTHOW AeaTensHocTW. B npolecce
obeyxaenns fganHoro npoexta lNpasneHne KMC®O MpuHANO pelleHne O BHECEHWM yveTa AeATenbHOCTM
COBMECTHBIX MpefnpuaTuii no acnesomy metogy B MCOO (IAS) 28, Tak kak 3TOT MeToq NPUMEHUM Kak K
COBMECTHbIM MpeanpuaATAM, TaK U K accouuvpoBaHHbIM KOMAaHWsiM. PykoBogcTBa MO OCTallbHbIM
BONpoOCaMm, 3a UCKIMOYEHUEM ONMUCaHHOTO Bbille, OCTanuCh 6€3 N3MEHEHWA.

Packpbimusi — [llepedaya ¢puHaHcoebix akmueoe — UameHeHus Kk MC®O (IFRS) 7 (ebinyweHs! 8
okmnabpe 2010 2o0a u scmynatom 6 cuny 0ns 20008bIx nNepuodos, HayuHaowuxcs 1 urons 2011 2o0da unu
nocne smoli Oamsbi). [laHHoe w3MeHeHue TpebyeT AONONHUTENBHOTO PAaCKPLITUA pasmepa pucka,
BO3HMKaloLero npu nepeaavye pMHaHCOBBIX akTUBOB. M3MeHeHWe BkniouaeT TpeboBaHMe pacKpbITMA No
knaccam UHaHCOBLIX aKTUBOB, KoTopble ObiNMM NepefaHbl KOHTPareHTy, HO oOCTanuMck Ha GanaHce
KoMnaHuw, cnegyolweid vHdopmauun: xapakrep, 6anaHcoBasi CTOMMOCTb, OMUCaHWE PUCKOB U BbIroA,
CBA3aHHbLIX C aKkTMBOM. Takke HeobxoouMbIM ABNSAETCA PacKpbiTie, NO3BONAKLIEE NOML3OBATENIO NOHATHL
pasmep CBA3AHHOIO C akTWBOM (prHaHcoBoro obAsaTenbcTBa, a Takke B3aUMOCBA3b MEXay (hUHAHCOBLIM
aKTUBOM U COOTBETCTBYIOLMM (hbHaAHCOBBLIM 06a3aTensLCTBOM. B ToM cnyyae, ecnv npusHaHue akTusa 6bino
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Fpynna «Pycluapo»
MpumeyaHna K koHconuaupoBaHHOK (PMHAHCOBOM OTYETHOCTH 3a rof, 3aKoHuMBLIMICA 31 Aekabpa 20111 ropa,

1 NOo COCTOAHUIO HA JTY AaTy
(8 MUNIIMOHaX poCCUiickux pybnel, eCnu He ykasaHo UHoe)

npekpawjeHo, OJHaKo KOMNaHWS Bce elle noABepXeHa onpegenieHHbIM puckam u cnocobxa nony4vuTb
onpegeneHHble BbIroAbl, CBA3AHHbIE C nepefaHHbIM akTUBOM, Tpe6yeTc;| AononHuTenbHOE packKpbiTUe
VIH(*)OpMaLWIVI ANA NOHUMaHUA NONb30BaTENEM pasMepa TaKoro pucka.

N3meHeHue k¥ MC®O (IAS) 1 «lIpedcmaeneHue ¢huHaHCO80IU OmMYemMHOCMU» (BbIfYWEHO & UIOHE
2011 200a u obsizameneH K npuMmeHeHUIo 01 20808bIX OMYEMHbIX Nepuodos, HayuHawuwuxcs 1 uona
2012 200a unu nocse amoli dambi) U3MEHSIET NOPSAAOK OTPAKEHUR CTaTell B OTYETE O COBOKYMHOM foXoAe.
CornacHo M3MeHeHW0, koMNaHuM o6A3aHb! NoApasAensiTb CTaTbi, NPeACTaBNEHHbIE B COCTABE MPOYero
COBOKYNHOIO A40X0Aa, Ha ABe KaTeropun, UCXoAsA M3 TOro, MOTYT N 3T¥ cTaTby ObiTb NepeHeceHbl B oTHET 0
npubbinu 1 yoeiTkax B 6yayiiem. Vicnonsayemoe B MCOO (IAS) 1 HaseaHMe OTYeTa O COBOKYNHOM foXofe
Tenepb naMeHeHo Ha «OTyeT o Npubbinax U yGbITkax ¥ NPOYEM COBOKYMHOM fOXOAEY.

UsmeHenHbili MC®O (IAS) 19 «BoaHazpaxOeHuss pabomuHukam» (ebinywieH e uioHe 2011 200a u
obsazamerieH K NPUMEHEHUI0 0N 20008bIX OMYEMHbIX nepuodos, HauuHaouuxcs 1 aneaps 2013 2o0da unu
rocne amoti damsl) BHOCUT 3HaUYUTESIbHbIE USMEHEHUS B MOPAAOK NPU3HAHUS U N3MEPEHUsI PACXOAOB Mo
NEeHCUOHHOMY NMIaHY C YCTaHOBNEHHbIMMW BbINNaTaMn U BbIXOAHBIX NOCOGUIA, a Takke 3HAYUTENbHO MeHSeT
TpeboBaHWA K packpblTUIO WHopMauuu 060 Bcex BuAax BosHarpaxaeHuii paboTHukam. WMsmeHeHus
3aTPOHYT GOMbLUMHCTBO KOMMaHuiA, npumensiowux MCOO (IAS) 19, u MOryT NpuBECTU K 3HAUMTENBHOMY
U3MEHEHUIo paaa nokasaTenei AeATeNbHOCTH Y 06beMy pacKpbITUiA.

«Packpbimusi — B3aumosavem puHaHco8bIX akmueos U ¢puHaHcoeblx obsizamencme» -—
NsmereHue k MC®PO (IFRS) 7 (sbinyuweHo e dexkabpe 2011 200a u ecmynaem e cuny 05 20008biX
nepuodos, HavuHalowuxcs 1 sHeaps 2013 zoda unu nocne amoii 0amsi). aHHOe uameHeHue Tpebyer
pacKpbITURA, KOTOpOe MO3BOSIUT NONb3oBaTensam hMHaHCOBOW OTYETHOCTU KOMNaHUV OLEHWUTb BO3aelcTBME
Unn NnoTeHyuanbHoe BO3AENCTBUE COorNalleHuii O B3aMmosayeTe, BKIoyas NpaBa Ha 3aver.

Bzaumozayem chuHaHCOBbIX akmueos U (buHaHcoebix obsizamenbcme — MWimewenHue k MCPO
(IAS) 32 (sbinywero e dekabpe 2011 20da u ecmynaem e cusy 05 20006bix Nepuodos, HaYUHaIOWUXCS
1 ansapsi 2014 2oda unu nocne amoli damel). [laHHoe W3MEHeHWe BBOAWUT PYKOBOACTBO NO MPUMEHEHMUIO
MC®O (IAS) 32 ¢ Lenbio yeTpaHeHUst NPOTUBOPEYMIA, BbISBNIEHHBIX NPU NPUMEHEHUN HEKOTOPLIX KpUTEpUeB
B3aumosaveTa. OTO BKNIOYAET pa3bACHEHUE 3HaueHusa TpeboBaHWUS «B HacTosillee Bpems umeeT
3aKoHoaTeNbHO YCTAHOBNEHHOE NPABO Ha 3a4eT» U TOrO, YTO HEKOTOPLIE CUCTEMBI C pacCHETOM Ha BanoBoil
OCHOBE MOTYT CHUTATHLCS SKBUBANEHTHLIMW CUCTEMaM C pacHeTOM Ha HETTO OCHOBE,

Npoyue nepecmomperHble cmaHdapmbl u uHmepnpemayuu: Viamenedns k MCOO (IFRS) 1 «[Mepsoe
npumeHeHune MCOO», oTHOCALWMECS K BbICOKOW TUNEPUHMNALUMM W YCTPaHAOLUE CCbIMKN  Ha
dhmKcupoBaHHble AaTbl ANA HEKOTOPbIX 06A3aTENbHBIX U AOBPOBONBHBLIX UCKMIOYEHWIA, uameHeHne kK MCOO
(IAS) 12 «Hanoru Ha npubbinby», BBOAsILLEE ONPOBEPXKUMOE NPEANnoSioKeHne O TOM, UTO CTOUMOCTb
VHBECTULIMOHHON COBCTBEHHOCTU, OTPaKaeMol No CNpaBeAnBOi CTOMMOCTM, NOMHOCTBIO BO3MELLAETCA 3a
cueT npoaaxu, KUM®O (IFRIC) 20, «3aTpaTh Ha BCkpbiLHbIe paboTkl Npyu OTKPLITON pa3paboTke Ha sTane
Aobblun», KoTopas paccMaTpuBaeT BONMPOC O TOM, KOrga M KakuMm oBpasoM yuuTbiBaTb BbIrogpl,
BO3HUKaloWWe B pesynbTaTe BCKPbIWHbIX paboT B ropHofobblBaloLLeil oTpacnu, He OKaxyT BRNUSIHUA Ha
HacTosLLy0 (OUHAHCOBYIO OTYETHOCTD,

B HacTosuiee Bpema [pynna oLeHWBaeT NOCNEACTBMS NPUHATUS CTAaHAAPTOB, UX BMUsHWE Ha [pynny u
CPOKV Havana NpUMeHeHNs cTangapTos Mpynnoi.
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Fpynna «Pycingpo»
MpKMeyaHna K KOHCONMAKPOBAHHOI (hPUHAHCOBOI OTHETHOCTYM 3a rofl, 3aKOHuUMBLIKMACA 31 aekabpa 2011 roaa,

U Mo COCTOAHWNIO Ha 3Ty Aaty
(B MMNRMOHAX poccuiickux pybnei, ecny He ykasaHo uHoe)

Mpumevanue 5, OCHOBHbIe goyepHue oblwecTea

Bce gouepHue obliecTsa, 3a UCKMIOUEHWEM NHOCTPaHHBIX KOMNAaHWA, CO3AaHbl U AENCTBYIOT Ha TeppUTOpUM
Poccuiickoit depepauvm. Mpynna ocyllecTBNAET AEATENbHOCTb B TPEX OCHOBHbBIX OTYETHBLIX CermeHTax
(MpumeyaHve 6). Huke npeacTaBneHb OCHOBHBIE Ao4epHUe obLLEeCTBa, OTHECEHHbIE K COOTBETCTBYIOLLMM
OTYETHLIM CerMeHTam no cocTosiHwio Ha 31 pekabps 2011 roga n 31 pekabpsa 2010 ropa. Pastvla mexay
[lonei B yCTaBHOM Kanutasne v Jonei ronocyioumx akLmil N0 HEKOTOPbLIM KOMNAHWSM CBsi3aHa C BnageHuem
NPUBUMETNPOBAHHLIMI aKUUSMU M/ WNKU [onei KOCBEHHOro BnafeHua, unu ponelt B obljectsax c
orparuyeHHoi orBeTcTBeHHOCThIO (O00).

FeHepayus
CermeHT «[eHepauua» coctout u3 OOLiecTBa ¥ cnepyloWwnx AOYEpHUX OBLLECTB, OCYLUECTBRASHOWMX
NPOV3BOACTBO U MPOAAXKY SIIEKTPOIHEPTN N MOLLIHOCTHA:

31 pekabps 2011 ropa 31 pekabpa 2010 roga

Oona e Dons Hona e Oons

YCTaBHOM FONOCYIOWMX  YCTAaBHOM FOFNOCYHOLMUX

kanurtane, % aKkuui, % kanwrtane, % aKkuun, %

OAOQ «OI1 BepxHe-MyTHOBCKan M'eo3C» 92,37% 95,81% 86,18% 95,81%
OAO «l'eoTepm» 92,80% 92,80% 79,84% 79,84%
3A0 «MexayHapopHas aHepreTuyeckas kopnopaums»* 90,00% 90,00% 90,00% 90,00%
OAO «KamuaTckuil ra3oaHepreTUMecKuii KoMnneke»* 96,58% 96,58% 96,58% 96,58%
OAO «KonbiMasHepro» 98,76% 98,76% 64,27% 64,27%
OAO «[MayxeTtckaa Neo3C» 92,80% 100,00% 79,84% 100,00%
OAO «Masnoponbckas MOC»* 100,00% 100,00% 100,00% 100,00%

* KoMnaHmu, KOHTPOTb Hajl KOTOPLIMU NONTYYEH B TeYeHue roaa, sakoHumsiLerocs 31 pekabpa 2011 roaa, B paMkax cAenok noa ofum
KOHTPONEM M NPEACTaBIIeHHbIe B OTYETHOCTU PETPOCTIEKTUBHO NO METOAY y4eTa npeailuecTeeHHuka (Mpumevanus 1, 3).

C6uim

CermeHT «CBBIT» COCTONT M3 fAouMepHuX obwects [pynnbl, ABNAOWWXCS YY4aCTHUKAMU  PbiHKa
3NEKTPOSHEPrN N MOLYHOCTM, Ha KOTOPOM OHU MOKYNAIOT 3MEKTPOSHEPriAlo M MOLWHOCTb U 3aTem npogaloT
ee norpebutensam. Bce KOMNaHMM LAHHOTO CEFMEHTa WMeIoT craTyCc [apaHTUpYIoLMX NOCTaBLUNKOB
(Mpumesakne 2), TO eCTb NOCTABWMKOB, KOTOpble 00s3aHbl NOAMMCHIBATL KOHTPaKTbl Ha MNOCTaBKy
3NEKTPO3HEPruy CO BCEMU KOHEYHLIMMN NOTPEGUTENSMMN B pamMKax CBOEro PerioHa Ha OCHOBaHUN WX 3asaBKu.

31 nekabps 2011 rona 31 pekabpna 2010 ropa

Oona B Donsa BonsiB Oons

YyCTaBHOM rOfoCYIOLMX  YCTABHOM FOJIOCYIOLMX

kanutane, % akyun, % kanurtane, % akuun, %

OAO «MyBallckas aHeprocbbIToOBas KOMNAHUA» 100,00% 100,00% 100,00% 100,00%
000 «3HepreTudeckas cobiToBag komnaHus ballkopTocTaHa»* 100,00% - - -
OAO «KpacHoapckaHeprochuiT» 65,81% 69,40% 65,81% 69,40%
OAOQ «P3CK» 90,52% 90,52% 90,52% 90,52%
OAOQ «AnTanaHeprocbbim»** - - 100,00% 100,00%
OAO «MocaHeprochbiT»** - - 50,92% 50,92%
OAOQ «[MeTepbyprckan cObITOBaA KOMNAHUA»** - - 61,52% 67,10%
OAOQ «CapatoBaHepro»** - - 56,23% 56,97%
OAOQ «TamboBckas 3HeprocbbiToBas KOMMaHua»** - - 59,38% 67.87%

* [puobpemero 12 ceHmsibps 2011 200a (Mpumeyarue 1).

** KoMnaHuu, KnaccughuyuposaHHble KaK epynna ebibbimusi no cocmosiHuio Ha 31 dexabpsa 2010 eoda u ebibbiswue 28 mapma 2011
2o00a (Mpumevarus 1, 16).
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Fpynna «Pycfuapo»
MprMeuaHnn K KOHCONMAUPOBaHHOW (PMHAHCOBO OTYETHOCTH 3a roA, 3akoHumBiuMica 31 nekabps 2011 roaa,

U NO COCTOAHUIO Ha 3Ty AaTty
(8 MMNNUOHAX pocCHiAickux pybnen, ecnu He YkasaHo UHOE)

B 2011 rogy Mpynna saBepLunna HE3ABMCUMYIO OLEHKY CIpaBEANUBOI CTOMMOCTMN aKTUBOB U 0BA3aTeNnbLCTB
000 «3HepreTnueckan cObiToBas komnasua balikoproctana» ([MpuMedyaHue 1), KOTopble NpeAacTaBneHb
HUXe:

Ha paty npno6perteHuns

KnueHTckas 6a3a 4 075
OcHoBHble cpeacTea 127
[eHexHble cpeacTsa U UX 3KBUBaANEHTHI 522
Hebutopckas 3aA0MKEHHOCTb 1 aBaHCh! BbilaHHbIEe 2216
Mpouvie akTuBbl 60
KpeguTopckast 3a40MkeHHOCTb U Ha4YMCneHns (2 526)
OTnoXeHHble Hanoropile obszarenccTBa (838)
CnpaBegnuBas CTOUMOCTL MACHTUULUPYEMbIX YNCTLIX AKTUBOB

000 «dHepreTuueckan cGbiToBasi koMnaHua BawkopTocTasa» 3636
(yasuAn, BO3HWKLLMIA B pesynbTaTe npuobpeTteHus 2 084
Utoro Bo3sHarpaxpeHue 5720
3a BLIMETOM ASHEXHBIX CPEACTB U UX 9KBUBANEHTOB NpuobpeTeHHOro AouepHero

obulecTsa (522)
Bb16bITHE AEHEXKHLIX CPEeACTB U UX IKBMBANIEHTOB NpU npuobpeTeHnn 5198

Fyasunn, BO3HUKWKA B pesynbTare npuobperenns OO0 «3HepreTuyeckas cObITOBaA KoMnaHWs
BalikopTocTaHay, CBA3AH CO 3HAUMTENbHON OXUAAEMO cUHepruen.

3a nepuop, ¢ aaTh! npnoSpeTteHun go 31 aekabps 2011 roaa pons npuobpeteHHoro gouepHero obuiecTsa B
Bbipy4ke Ipynnbl coctasuna 12 941 munnuoH pybneit, a B npubeinu — 247 munnuoHos pybnei. Ecnu Gbi
npuobpeteHne npousowrno 1 sHeaps 2011 roaa, To Bbipyyka Ipynnbl 3a 2011 rog ysenuuunacb Gbl Ha
41 792 munnuoxa pybnei, a npubbins 3a 2011 roa — Ha 858 munnuoHoe pybnei. '

Fpynna «PAO 3Hepzemuveckue cucmeMb! Bocmoka»

CermenT «pynna «PAO 3HepreTuyeckue cuctembl BocToka» cocTouT U3 govepHux obwects Mpynnbl «PAO
OHepreTUueckue cucTemMbl BocToka», OCYLUECTBNSIOWMX FEeHepauuio, TPaHCMOPTUPOBKY W CObIT
3MeKTPOSHEPrK 1 TENMOHEPTUM B OCHOBHOM Ha Tepputopuu [lanbHero BocToka, a Takke TPaHCNOPTHBLIX,
CTPOUTENbHBIX, PEMOHTHBIX U MPO4MX KOMNAHWHA, UCNOMHAWMX 0BCnyXuMBaloLmne yHKUUM.

OcHoBHble fouepHue obLiecTBa aHHOrO CerMeHTa NpuBeaeHbl B cneaylolein Tabnuue:
31 pexabpsa 2011 roga 31 pekabpn 2010 roaa

Donsae Dons Dons B Donsa

YCTABHOM TONIOCYIOLMX  YCTaBHOM rOSIOCYHOLNX

kanurane, % akuuin, % kanutane, % akuun, %

OAO «PAO 3BHepreTuveckue cucrembl Boctoka» 69,28% 69,28% 69,28% 69,28%
OAQ «[13K» 36,39% 52,07% 35,35% 51,03%
OAO «K» 36,39% 100,00% 35,35% 100,00%
OAOQ «KamuarckaHepro» 68,36% 98,68% 68,36% 98,68%
OAQ «MaragaHaHepro» 33,95% 64,39% 33,95% 64,39%
OAO «CaxanuHaHepro» 38,49% 55,55% 38,49% 55,565%
OAO AK «HKyTCKaHepro» 62,63% 84,32% 32,83% 47,39%
OAO «[PCK»* 36,39% 100,00% - -

* [JouepHee obujecmeo, npuobpemeHHoe e 2011 200y uckmioqumensHo ¢ uenbio nocnedyouwed nepenpodaxu, U
KnaccubuLUpPosaHHoe 8 Kavecmee epyniibi ebibbIMust U Npekpawaemoll desmensHocmu no cocmosHulo Ha 31 dexkabps 2011 eoda
(Mpumevanue 1).

[Nouephmne oblyectea cermenTa «Fpynna «PAO SHepretuyeckue cuctembl BocToka» Gbinu npuoGpeTehb
Mpynnont 28 okrsBpa 2011 roga y KoMnauwi, Haxoaswuxcs noa obwum koHTponem. Bce pouepHue
obljecTBa @HHOTO CermeHTa OTpaeHb! B (hMHAHCOBON oT4YeTHOCTU [pynnbl peTpOCneKTUBHO Mo mMeToay
ydeTa npeawecTeeHHuka (Mpumeydanus 1, 3).
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Fpynna «Pycluagpo»

MprMeyaHns K KOHCONMANPOBaHHON (PMHAHCOBOI OTYETHOCTH, 3a rof, 3aKoHuUMBIKIACA 31 aekabps 2011 ropa,

M NO COCTOAHUIO Ha 3Ty AaTy
(B MUNNUOHAX POCCUICKMX PYONEN, ECNN HE YKa3aHO UHOE)

lpoyue cezmeHmMbI

Mpouve cermeHTh! BKNIOYAKOT B cebs;

. fouepHue obuiectBa [pynnbl, OCYWECTBASAIOWWUE HaYYHO-UCCNEAOBATENbCKYI0 AEATENbHOCTL B
obnacTu aNeKTPo3HEepreTUKA U CTPOUTENLCTBA MMAPOTEXHUUECKNX COOPYKEHWUI:

. nouepHue obujecTtsa pynnbl, NPeAOCTaBNAIOWME B OCHOBHOM YCIYrM MO PEMOHTY, MOAEPHMU3aLMN U
PEKOHCTPYKUMK 060pYAOBAKMA U TMAPOTEXHUUECKNX COOPYIKEHWIA;

. povepHue obuwjectea Mpynnbl, OCYLLECTBNSIOLUE CTPONUTENLCTBO FMAPOANEKTPOCTAHLINI;

. NPOYME HECYLLIECTBEHHBIE CETMEHTD!, KOTOPbIE HE UMEIOT CXOXMNX 3KOHOMUYECKUX XapaKTepUCTUK.

OcHoBHble fovepHue obLLecTBa, BXOSALME B NPOYME CEIMEHTbI, NpeAcTaBneHbl B Tabnuue HuxXe:

31 neka6ps 2011 roga

31 nexabpa 2010 roga

Oona B Oonsn Oonsa B Donn
YCTaBHOM FOFIOCYIOIMX  YCTABHOM FOFIOCYHOLUMUX
kanurane, % aKkuvi, % kanutane, % akuuin, %
OAOQ «Ympkeitl"OCctpoii» 100,00% 100,00% 100,00% 100,00%
OAO «OnekrpopeMoHT-BKK» 100,00% 100,00% 100,00% 100,00%
OAO «3CKO E3C» 100,00% 100,00% 100,00% 100,00%
OAO «MvppopemoHT-BKK» 100,00% 100,00% 100,00% 100,00%
OAQ «MHeTuTyT MaponpoekT» 100,00% 100,00% 100,00% 100,00%
OAO «JleHrngponpoekT» 100,00% 100,00% 100,00% 100,00%
OAO «HNKIC» 100,00% 100,00% 100,00% 100,00%
OAQ «CLUr3P» 100,00% 100,00% 100,00% 100,00%
OAO «Cynaxckuih M'mppoKackag» 100,00% 100,00% 100,00% 100,00%
OAO «Typ6opeMoHT-BKK» 100,00% 100,00% 100,00% 100,00%
OAO «Yctb-CpegHekaH QCcTpoii» 98,76% 100,00% 64,27% 100,00%
OAO «Yctb-CpegHekaHckas [OC» 99,34% 100,00% 43,69% 62,79%
OAO «BHWUWI um. b. E. BepeHeesa» 100,00% 100,00% 100,00% 100,00%
OAO «3aropckasa FA3C-2» 100,00% 100,00% 100,00% 100,00%
OAO «Bapamarckue '3C» 98,35% 98,35% 95,45% 95,45%
MpumevaHue 6. Wudopmaumsa no cermeHTam

CoseT gupexTopos ObLlecTBa paccmaTpusaeT uHcopmaumio o Mpynne no HanpasBneHusiM AeaTenbHOCTU B
paspese Cneaylownx OTYeTHbIX cermeHToB: «leHepauus», «C6bir»,, «pynna «PAO 3HepreTuyeckue
cuctemb! BocTtoka» u npoune cermentsl (Mpumevanue 5).

PykosoacTeo paccmaTpusaeT hyHaHCOBYIO UHOpMaLUIO NO CErMEHTaM, NOATOTOBNEHHYIO B COOTBETCTBUU
¢ PCBY. YkazanHan uHtbopmauua no psay acnekros otnudaeTcs or MCPO:

e 0OBEKTB! OCHOBHBIX CPEACTB OTPaXKaloTCA N0 NepBOHAYarbHOM CTOMMOCTY 33 BbIYETOM HAKOMMEHHON
amMopTu3auuuy;
¢ obsazatenbcTsa pynnbl, BOSHUKLIME NOCME OKOHYAHUA TPYAOBLIX AOrOBOPOB, HE NPU3HAIOTCS

* pesepBbl nof obecueHeHne [eOMTOPCKOW 3aA0MKEHHOCTW NPU3HAETCH HA OCHOBAHWU CyXKASHUI
PYKOBOACTBA W WMEOLEACA WHPOPMaLMW, a He Ha OCHOBaHUM MOZENN MOHECEHHBIX W3AEPXKeEK,
npeacrasneHHoin B MCPO (IAS) 39;

o bUHaHCOBbLIE BNOXEHUs B AouepHue obiecTea He KOHCONUAUPYIOTCH, a (PUHAHCOBbLIE BIOXEHUS B
3aBucumMbie oblecTsa M COBMECTHO KOHTpONuUpyemble npeanpuatTua He YYUTbIBAlOTCA nNO mMeToay
A0NeBOoro y4actus,

e [pouMe BHYTPUrpyNnoBbie aKTuBbl M 0BA3aTENbCTBA HE UCKITIOYaKTCS.

PykoBoacTeo nonaraet, uto EBITDA sBnsetca Haubonee ygoGHLIM WHCTPYMEHTOM AN OUEHKM
ahpeKTUBHOCTI onepaunoHHon fesitenbHocTn O6LecTBa U Ao4epHUX obwecTB [pynnbl, NOCKOMbKY
oTpaXkaeT AUHaMUKy Npubeinu 6e3 yueta BNUAHWUSA HEKOTOPLIX HAaYMCNEeHUHA,

B Teyenue 2011 roma B cTpykType [Ppynrnbi npovsOWNM CYLUECTBEHHLIE W3MEHEeHUsl, KoTopble
COOTBETCTBYIOLMM 06pa3oM OTpasunuch B packpbITUM UHGOpMaLumn no cermenTam (Mpumevanue 1).
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Fpynna «Pyclugpo»r

MpumeyaHua K kOHCONMANPOBaHHOW (PUHAHCOBOI OTUETHOCTH 3a roA, 3akOHUMBIIMICA 31 gekabpsa 2011 ropa,
M O COCTOSIHUIO Ha 3TY AaTy

(B MMnnuoHax poccuiickux pybnen, ecnu He ykasaHo UHoe)

WHcbopmauma no otyeTHbIM cermeHTam 3a rogpl, 3akoHumswmecs 31 aekabps 2011 ropa u 31 Aekabps

2010 ropa, nogroTosrieHHas Ha ocHoBe thuHaHcoBoM uHdopmMaLun B cooteeTcTeun ¢ PCBY, npeacTaeneHa
HyKe:

Fpynna «<PAO
OHepreTuyeckue
‘ CUCTEMbI Mpouwne
MeHepauun CobIT Bocroka» cermeHTh! WUroro
3a roa, sakoHuuBWMics 31 geka6ps 2011 rona
Bbipy4Ka OT CTOPOHHUX KOMNaHWiA 87 013 148 171 124 692 7726 367 602
Bbipyyka oT MEXCErmeHTHbIX onepauuii 7 993 834 - 27 1086 35933
WUroro BhIpy4ka 95 006 149 005 124 692 34832 403535
EBITDA (PCBY)* 58 114 9 467 13 342 2495 83 418
KanutanbHbie saTpatbl** 43136 487 20 744 28 682 93 049
Ha 31 geka6bps 2011 rona
UT0ro akTMBBI OTHETHBLIX CErMEeHTOB 685 000 12 358 260 401 197 480 1 155239
Wroro obsa3aTenbcTBa OTYETHBIX
CermMeHTOB 131 853 8 344 100 649 161 912 402 758

AKTUBbI NPOYNX CErMEeHTOB BKMIIOYAIOT He3aBepLUEHHOE CTPOWUTENLCTBO, KoTopoe GyAeT nepeseneHo B
cermeHT «l'eHepauus» nocne ero okoH4yaHus B cymme 106 430 mMunnmoHos pybrnel no COCTOSIHUIO Ha
31 nekabps 2011 ropa (31 pekabps 2010 roga: 78 904 munnuoHos pybnen). ObssatenscTtea nPodMX
CErMeHTOB BKMIOMAIOT KPaTKOCPOUHYIO W AONFOCPOYHYIO BHYTPUIPYNMOBYK 3a4O0IHKEHHOCTb, a Takke
KPeAUTOPCKYIO 3aA0/IKEHHOCTb U RAUNCHIeHNS.

®uHaHCOBbIE pesynbTaTb! rpynnbl BuiOLITUS BrMOYEHb! B Bbipyuky 1 EBITDA (PCBEY) cermenta «C6biT» 3a
rofi, sakoHumBLUuiics 31 aekabps 2011 roaa, A0 AaThbl BLIOLITUSA.

B cermeHT «[pynna «PAO Onepretuyeckue cuctembl Boctoka» sknioueHo OAO  «[JPCK»,
KnaccuhuLMpoBaHHoe Kak rpynna BeiGbITUS 1 Kak npekpallaemasn gestensHocTb (Mpumevanmna 3, 16).

Mpynna «PAO
JHepreTuveckue
cUCTeMbI Mpouune
FeHepayun CobIT BocToka» cerMeHTbl Uroro
3a roa, 3akoHuMBWMiica 31 aekabpa 2010 roga
Bbipyyka 0T CTOPOHHMX KOMMaHWIA 79532 334 481 114 752 5683 534 448
Bbipy4Ka OT MEeXCerMeHTHbIX onepauuii 12 398 2 326 - 19 908 34 632
WUtoro Bbipyuka 91 930 336 807 114 752 25 591 569 080
EBITDA (PCBY)* 52 322 15 379 16 148 1784 85633
KanutanbHbie 3aTpatbr** 36 002 1729 12 320 25934 75 985
Ha 31 pekabps 2010 roga
WToro akTMBLI OTYETHLIX CErMEHTOB 577 232 45 503 250 658 185991 1 059 384
Utoro o6s3aTenscTBa OTYETHLIX
CerMeHToB 54 361 32026 80 093 120 362 286 842

* EBITDA — npubbinb 40 y4eTa NpOLEHTOB, HarNoroB M aMopTU3aLi, paccynTaHHas kak Barosas npubbink B cooTBeTCTBUM ¢ PCEY g0
Bbl4ETa amopTU3aLmi,

** KanutansHble 3aTparbl npeacTasnsT coboit NOCTYNNEHKA OCHOBHbLIX CPEACTB U He3aBepLUEHHOro CTPOUTENLCTBA B COOTBETCTBUN C
PCBY, Bkntouas CyMMb! 8BaKCOB, BbiN1a4€HHbIX CTPOUTENbHBIM KOMNAHUAM 1 NOCTaBLLNKAM OCHOBHBIX CPEACTB.
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Fpynna «Pycmapo»

MpumeyaHUaA K KOHCONUOUPOBaHHON (PUHAHCOBOM OTYETHOCTM 3a roA, 3aKkoHuUMBLUMIicA 31 aekabpsa 2011 roga,

U o COCTOAHUIO HA 3Ty AaTy
(B MUNMNOHAX POCCUNCKUX pybned, ecnv He ykasaHo MHOE)

Csepka AaHHbIX NO OTYETHbIM CErMEHTaM C AaHHBIMW KOHCONMWAWPOBaHHOW (UHAHCOBOW OTYETHOCTW 3a
rofbl, 3akoHuvBLLmecs 31 gexabps 2011 roga n 31 gekabps 2010 roga, npeacTaBneHa HUXe:

3aropa, 3aroa,
3aKOHYMBLIMIACA 3aKOHYMBWUICS
31 neka6pn 2011 roga 31 pekabpa 2010 roga
Bbipyuka oTueTHbLIX cerMeHTOB (PCBY) 368 703 543 489
BbipyuKka npouKx cermeHToB 34832 25 591
PasnuuuA B NpusHaHWM BbIPy4KK B COOTBETCTBUM ¢ MCHO (4 461) (8 591)
WcknioveHne MeXCerMeHTHON BbIpYUKu (35 933) (34 632)
Mpouas (542) 724
Wtoro noxonbl o1 Tekymen gearensHoctu (MCPO) 362 599 526 581
3aroa, 3aroa,
3aKOHYUBIWNNCH 3aKOHYMBIIKIACA
31 pekabpna 2011 roga 31 gexka®ps 2010 roga
EBITDA ot4yeTHbiX cermeHToB (PCBY) 80 923 83 849
EBITDA npo4nx cermeHToB 2495 1784
Y6bITOK 32 Mepuog OT NpekpaLlaeMoi AeATenbLHOCTH (1 882) -
Monpaeka no phyviHaHCOBO apeHae 2 046 2028
HauucneHue / (BocctaHosneHue) ybbitka 0T obeclieHeHus
[eBUTOPCKOI 3a40MKEHHOCTH 1707 (979)
MeHcMoHHbIe 06RA3aTenbcTBa (535) (938)
Bnuanue OnunoHHomn nporpammel (Mprumevanve 7) (768) (783)
BoccTaroBneHue ¢TpaxoBoro BoaMelleHus - (1 869)
Pacxopab!, He BkntoueHHbie B PCBY EBITDA (12 668) (8618)
AmopTusauma ocHoBHbIX cpeficTe (MpumedaHve 26) (16 421) (14 730)
Y6bITOK OT 3koHOMU4Yeckoro obeclieHenust OC (MpumedaHue 8) (6 963) (25 172)
Mpoune 1301 (3 987)
Mpubkink oT Tekyuweit aeatensHocTu (MC®O) 51116 30585

Csepka akTUBOB OTHYETHBIX CEIMEHTOB C aKTuBamMu pynnel npeacTaBneHa Huxke:

31 pekabps 2011 roga

31 pexabpsa 2010 roga

WToro akTMBbI OTHETHLIX cerMeHToB (PCEY) 957 759 873 393
AKTUBbI NPOYMX CEFMEHTOB 197 480 185 991
Monpaska No OCHOBHLIM CpeacTBaM 2 667 5788
MNonpaeka no ¢rHaHcoBLIM BNOXEHUAM B 3aBUCUMBbIE obLLecTBa U 1689 8 995
COBMECTHO KOHTpONUpyemble npeanpusaTus

Monpaska no duHaHCOBOW apeHae 2 564 2139
OTNoXeHHbIe HanoroBble akTUBbI (1 845) (1628)
Monpaska nNo HepeanuaoBaHHOW NPUBSHINK (4 076) (2 087)
Pa3annuus B kanuTanuaauum NpoueHTHbIX pacxogos B PCBY u

MC®O (809) (2 663)
ObecueHeHne AebUTOPCKON 3a40MMKEHHOCTU (2 266) (8 298)
Monpaska No cOBCTBEHHbIM BbIKYNNEHHBIM aKLWUSM (5 252) (13 216)
Cnpaseanveasi CTOMMOCTbL (OPMHAHCOBBIX aKTUBOB, UMEKLLMXCS B

Hanu4nn Ans NPoaaxu 14 544 (5 109)
BvckoHTMpoBaHue pUHAHCOBbLIX UHCTPYMEHTOB (21 157) (21 417)
UcknioueHne orHaHCOBbBIX BOXERUA B gouepHyie obllecTsa (158 093) (140 6086)
McknioueHne oCTaTkoB NO BHYTPUrPYNMOBLIM pacqeTam (168 749) (132 991)
CnucaHue pacxogoe SyayLmx nepuoaoe (759) (1022)
Mpouve (1914) (2 296)
WUroro aktnebl (MC®O) 811783 744 993

37

Mepesos opvviHana, NOATOTOBNEHHOTO HA aHIMMACKOM sI3biKe, SIBMSIOLIErocs 0hMLManbHBIM M UMEIOLLIETO Ge3yCroBHBIN PUOpUTET




Mpynna «Pyclruapo»
MpuMeyaHUaA K KOHCONUAUPOBaHHOM (hMHAHCOBOM OTHETHOCTH 3a rof, 3akoHuuBlMiicna 31 aekabpa 2011 roga,

" No COCTOAHMIO HA 3Ty Aarty
(B MMNAMOHAX POCCUIACKUX PyBnen, ecny He ykasaHo UHOE)

CBepKa 06513aTeNbCTB OTYETHBIX CErMEHTOB ¢ 06s3aTenbCTBaMU prnnbl npeacrtaeneHa HmKe:

31 nexa6bpsa 2011 roga 31 aekabpn 2010 ropa

WUTtoro o6s3atenbcTBa 0THeTHLIX cermeHTOB (PCBY) 240 846 166 480
ObssaTenbcTea NPOYMX CErMEHTOB 161 912 120 362
OTtnoxeHHbie Hanorosble obasarenscrea 40 678 41 063
Monpaska No NEHCUOHHBLIM 0Bs3aTenLCTBaM 12 093 11 097
Monpaska no puHaHCOBOI apeHae 2 968 2722
[uckoHTpoBaHWE (PUHAHCOBBLIX MHCTPYMEHTOB (2 231) (2 759)
WUcknioyeHne oCTaTkoB N0 BHYTPUrPYNNOBBIM pacyeTam (168 749) (132 991)
Mpoune (1 393) (549)
Uroro obsaszarenscTBa (MCPO) 286 124 205 425

WHdopmauma no Bbipyvke OT CTOPOHHUX KOMMaHui B cooTBeTcTBMM ¢ MCPO no oTyeTHbIM cermeHTam 3a
roapl, 3akoHumBlumecs 31 gekabps 2011 roga n 31 gekabpsa 2010 roaa, npeacraBneHa HUXe:

Fpynna «<PAO
SHepreTnieckue
CUCTeMb! Mpouue
TeHepaumn CobIT BocTtoka» cermeHTb! Uroro
3a rona, 3akoHuuBWKIACA 31 nekabps 2011 roaa
Mpoaaxa anexkTposHeprum 50 764 146 332 83 080 - 280 176
Mpoparka MoLHOCTU 31433 268 1018 - 32719
Mpopaa TennosHeprm 129 - 27 327 - 27 456
lMpou4asn BbIpyHKa 293 1502 12 974 7 479 22 248
Wtoro Beipyuka 82 619 148 102 124 399 7479 362 599
3a rog, 3akoHuUuBWMICA 31 aekabpsa 2010 roga
Mpogaxa aneKTpoaHeprum 33684 328 855 78 043 69 440651
Mpopaka MoLLHOCTY 40 550 149 1191 - 41 890
Mpogaxa TennoaHeprum 130 - 21 963 12 22 105
Mpoyas BbIpy4Ka 356 2 005 14 071 5503 21 935
WUTtoro Buipyuka 74720 331009 115 268 5584 526 581
Mpumevanune 7. Onepauum co CBs2aHHbLIMM CTOPOHAMM

CTOpOHbI CUMTAIOTCA CBA3AHHBIMW, €CNU OHW HaxoAsiTCA Noa oMM KOHTPONEM WM eCniu OofHa CTOPOHa
uMeeT BO3MOXXHOCTb KOHTPOMUPOBAaTh APYrylo, MU MOXET OKasbiBaTb CYLUECTBEHHOE BNUAHNE HA Hee win
COBMECTHO KOHTPONMUPOBATL APYryl0 CTOPOHY Npu NMPUHATUU OUHAHCOBLIX U ONEepaLUOHHbIX PeLeHU, Kak
onpepeneHo B MC®O (IAS) 24 «PackpbiTe nHcopmaumm o cBsisaHHbIX cTopoHax». [pu paccmoTpeHuu
noBoit onepauun, NOTEHLMANbHO BOBNEKAIOLIEN CBA3AHHYIO CTOPOHY, OCHOBHOE BHUMaHwe yaenseTcs
COAEPKaHWUIO OTHOLLEHWIA, a He npaBoBol hopme,

OcHOBHbIMU CBsi3aHHbIMW CTOpoHamu pynnbi 3a rog, 3akoHuuBwwiica 31 gekabpsa 2011 roaa, sBNANUCH
COBMECTHO KOHTpOnupyemble npeanpusTus u 3asncumele obwectea [pynnbt (MpumeuaHue 9), a Tawkke
npeanpusTUs, KOHTPOIUPYEMble rOCYAapCTBOM.

CoemMecmHO KOHMpoJIUpyeMbie nNpednpusimus
Ocrtatku no onepauuam Mpynnbl ¢ COBMECTHO KOHTPONMPYEMbIMW NPEANPUATUSIMUA NPEACTABIIEHL! HUDKE:

Mpumeuanve 31 pexabps 2011 roma 31 gekabps 2010 roga

Bekcens kK nonyyeHuto 11 5271 4737
ABaHCbl NONy4YeHHble 245 341

Onepauuu Mpynnbl ¢ COBMECTHO KOHTPONUPYEMBIMU NPESNPUATUAMN NPEACTaBNEHb! HKE:

3aropn, 3aron,

3aKOHUYMBWIWIACA 3aKOHUYMBLUMIACA

31 pexabpsa 2011 ropa 31 gekabpn 2010 ropa

Mpouvasn BbipyuKka 1049 275
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'pynna «Pyclugpo»
MpyMeyaHna K KOHCONMANPOBAHHON (PHAHCOBOM OTYETHOCTY 3a roA, 3aKkOHYMBLIMIACA 31 fekabpa 2011 roaa,

U NO COCTOAHUIO Ha JTYy Aaty
(B MUINUOHAX POCCUACKUX pybriel, ecni He yKasaHo uHoe)

3asucumbie obujecmea
OcrtaTki no onepauusim ['pynnbl ¢ 3aBUCMMbIMU OBLIeCTBaMU NpeACTaBreHb! HiKe:

31 pekabpn 2011 roga 31 gekabps 2010 ropa

HebuTopckan 3afomKeHHOCTL NoKynaTenen u
3aKa34yuKoB U npodan aeduTtopcekasn 3afgoMmKeHHOCTb 683 10

KpeguTopckas 3af0/MKEHHOCTb 214 -

Onepauyun prnnbl C 3aBucUMbLIMK oBLecTBaMK npeacraBneHbl HNXxe:

3arog, 3arop,

3aKOHYMBLIUIACSH 3aKOHUYMBIUMACA

31 pexabpn 2011 roga 31 pexkaGps 2010 ropa

[MokynHas aneKTpoaHeprusi U MOLHOCTb 297 69

Mpednpusmus, koHmponupyemsie 2ocydapcmeom

B pamkax Tekyuwleit gesTenbHoCcTH Ipynna ocylecTBRSET onepauuy ¢ NpeanpusiTUsiMU, KOHTPONUPYEeMbIMU
rocyaapcresom. B TeveHue roga, sakoHumelierocs 31 gekabpsa 2011 roga u 31 aexkabpsa 2010 roga, a Takke
no cocrosHuo Ha 31 gekabps 2011 roga n 31 gekabps 2010 roga Mpynna ocyllecTsrsna onepauuu u
“uMena ocTaTkn Mo onepauusim  co  crneaylolyuMmy  GaHkamu, KOHTPONMpPYeMbIMW rOCyOapcTBOM:
MK «BHewakoHombank», OAO «C6epbaHk Poccun», OAO «bauk BTB», 3A0 «BTB 24», OAO
«lasnpombatk», OAO «PoccenbxosbaHk», OAO «TpaHckpeautbaHk» (Mpumevanus 11, 12, 15, 20).
Onepauunn ocyLECTBNRIOTCA Ha PLIHOYHBIX YCIOBUSIX,

lpynna peanuayeT SneKTPOIHEPruio, MOLUHOCTb U TENNOSHEPruio NPeanpusTUAM, KOHTPONUPYEeMbIM
rocyaapcTeom. LieHb! Ha TaKylo 3NMEKTPOSHEPrUIo N MOLIHOCTL (hOPMUPYIOTCS B COOTBETCTBUM C NMpasunamn
(PYHKUMOHMPOBAHNA  pbIHKA  3MEKTPOSHepruM u  MowHocTu  (Mpumeuanne 2). MMpopaxu [pynnbl
npeanpuaTUAM, KOHTPOMMPpyeMbIM TocydapcTBOM, 3a rof, 3akoHuuswuiics 31 aekabps 2011 roga,
cocTaBuIi Okonio 21 npoueHToB oT oOLiell peanusaumu 3NEKTPOSHEPIMM U MOLYHOCTH (3a ropg,
3akoHYuBwWMiics 31 pekabpa 2010 roga: okono 26 npoueHToB). Pacxodel [Ipynnbl Ha nokynky
SNEKTPOIHEPrN, MOLUHOCTM U TONNUBa Y NpeanpuATU#, KOHTPONMPYEMbIX TOcyqapcTBOM, 3a rof,
3akoHumBLIMiAcn 31 aekabpsa 2011 roaa, cocTaBuny okono 22 NpOUEHTOB OT obLlelt CyMMbt pacxofoB Ha
MOKYNKY 3MeKTPO3Hepruu, MOLLHOCT 1 TONNMBa (3a rog, s3akoHYmBLMiAcA 31 aekabpsa 2010 roga: okono
37 npoueHToB).

HekoTtopble onepauyun Ha OP3M ocyllecTBNsOTCA B paMKax LOroBOPOB KOMWUCCUM, 3aKiIOMEHHBIX C
3A0 «LleHtp chuHaHcoBbIX pacueToB» (ganee no Tekcty — «L®P»). Cywectsyiolwas cerogHs cucrtema
thuHaHcoBbIX pacyeTos LGP He no3BonseT KOHEYHbIM KOHTpareHTam NoNnyyaTb B aBTOMaTUHECKOM pexume
uHpopmaumnio 06 onepauusx no pacuyetam yyactHukoB OPOM. B kauecTBE KOHTPareHTOB Takke MOryT
BbICTYNaTb NPEANPUSTUA, HaXoOALMECA NOA KOHTPONEM rocyAapcTea.

Hwxe npeacTaBneHbl OCHOBHbIE onepauun mexgy Mpynnoi u LLOP:

3aroa, 3arop,

3aKOHUMBLIMKCA 3aKOHUYMBLUMKCS

31 nexabpn 2011 roga 31 geka6ps 2010 ropa

MNpoaaxa 3nekTPO3HEPTAN U MOLLHOCTH 52 102 38 122
[MokynHasa 3neKTPO3HEPrus 1 MOLLHOCTL 52 321 97 513

Pacxogbl I'pynnbl Ha ycrnyrm no pacnpefeneHuio anekTpo3Hepruy, NPefocTaBneHHble npeanpusiTusmm,
KOHTpONMUpYEMbLIMI TOCYAAPCTBOM, 3a rof, 3akoHumsluuiicss 31 pekabps 2011 roga, cocTaBUNM OKOMo
69 npoueHToB OT obLiE CyMMbl pPacxofoB Ha ycnyru no pacrpegeneHuio anekTposHeprn (3a rog,
sakoHumBlmiicss 31 pekabps 2010 roga: okono 87 npoueHToB). Pacxogb! no pacnpeaeneHuio
3NEKTPO3HEPINN HaXO[ATCA NOA BAUAHWEM TapUHOro pPerynmpoBaHus.

Knroueeolii ynpaenenyeckuil nepconan Ipynnel. B cBasu ¢ npuobpeTennem B okrsibpe 2011 roaga psaa
komnaHuii nog ofwum koHTponem (Mpumevanue 1), OTPaKEHHBIX NO METOAY YYEeTa NPeAlecTBEHHUKa W
peTpocnekTMBHO NpefCcTaBNeHHbIX 3a BCE OTYETHbLIE Nepuoabl, K KIIOYEBOMY YNpaBneHYeckoMy nepcoHarny
Hapsigy ¢ uneHamu CoseTta agupektopoB W uneHamu [MpaBneHusa O6lecTBa 6bITO OTHECEHO KNlo4YeBoe
pykosoacTteo pynnbl «PAO 3Hepretudeckue cuctemel BocToka». Kpome Toro, ¢ oktsabps 2011 roga B
COCTaB  KIIIOYEBOrO YNpaBlIEHYECKOTO NepcoHana BKMIOYEHbl TakkKe PYKOBOAWUTENM CTPYKTYPHLIX
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I'pynna «PyclFugpo»
MpuMeyaHusa K KOHCONMAMPOBAHHOW (hMHAHCOBOI OTUETHOCTH 3a rof, 3aKkoHuMBLIMIACS 31 fekabpn 2011 ropa,

U No COCTOAHUIO Ha 3Ty paTty
(B MUNNUOHAX POCCHICKUX pyBnei, ecnu He ykasaHo uHoe)

nogpasgenexnnin ObwecTea.

BosHarpaxneHve uneHam CoBeTa pupektopoe O6iliecTBa BbINNAYMBAETCA 33 BLINOAHEHUE UMW CBOUX
obsasaHHOCTEN U 3a yyacTne B 3aceaaHusx CoeeTa gupektopos ObLyecTsa no pesynstatam paboThbl 3a rog
W paccunTbiBaETCs Ha OCHOBaHWM MOMOXEHWA O BbiNnare BO3HarpaxaeHuit uneHam CoeeTa [UPEKTOPOB
O6bwwecTaa, yTBEpX)aaeMoro Ha rofosoM O6LLem cobpaHun akLUoHEepos.

BosHarpaxaeHue uneHam lMpasneHns O6ljecTBa U Apyromy KrioMeBOMY YNpaBReHYeCKOMy NepcoHarny
BbINIIAYMBAETCS 3a BbINOSHEHUE UMK CBOUX ODA3AHHOCTEH Ha 3aHMMAaeMbIX AOMMKHOCTSAX U CKNaabIBaeTcs
U3 NpedyCMOTPEHHOM TPYAOBBIM COrNalleHMeM 3apaboTHOW nnaThl U NPeMUd, OnpefensembiX no
pesynbTatam paGoTel 3a NEpUoA Ha OCHOBaHWM KIIOUEBLIX NokasaTeneil AesTenbHOCTU, YTBEPXKAaeMbIX
Cosetom avpekTopos O6LecTsa.

Obwasa cymma BO3HarpaXKAEHWA KIIOYEBOMY YNpPAaBREHYECKOMY NEepcoHany 3a ro, 3aKOHYMBLUMACS
31 pekabpsi 2011 ropa, coctaBuna 1727 munnuoHoB pybreii (3a rog, 3akoHumslwiics 31 pekabps
2010 roga: 628 munnuoHoB py6neit).

OnyuonHasi npoepamma Obujecmea 2007. B mae 2007 ropa Coeer aupektopos Obljectsa onoGpun
nepsyto OnuuoHHyto nporpammy OBuecTsa (aanee no Tekcty — «lMporpamma 2007»), y4acTHUKAMMN KOTOPOA
SIBNAIOTCA UneHbl MNMpaenedns ObuiecTsa 1 Apyrue KroueBblie COTPYAHMKY Mpynnkbl.

Oneparopom lMporpammer 2007 siensnock aouepHee obiuecteo Mpynnel OO0 «3300M», kotopomy Gbinu
nepenaHbl 3 137 287 475 cobcTBEHHBIX BhIKYNNEHHBIX akumit ObLwecTea.

B cooTsetcTauy ¢ lNporpammoit 2007 ¢ kaxasiM U3 ee Y4aCTHUKOB Gbin NOANMCAH AOTOBOP KyNMM-Npoaaxw
akuuit O6LiecTsa, NpeaycMaTpusaroLmMii nepexoy Npaea coBCTBEHHOCTY Ha aKUuW U ORNaTy 3TUX akumii No
ucredeHumn Tpex net ¢ 3 centabpsa 2007 ropa. 11 cbeepans 2010 roga CoseT avpektopos OBLjecTsa
yTeepaun nonpasku k [Nporpamme 2007, nossonsiowwme yyacTHukam Mporpamme: 2007 npUHATL peLLeHne o
npuobpeTeHun akuwil unu oTKase OT UX npuoBpeTeHus B TeyeHUe ABYX SleT C AaThl OKOHYAHWS
MNporpammbl 2007 ~ 2 centabpsa 2010 roga. PaHee yyacTHuku Mporpammbl 2007 [OMKHBI BLIMKM NPUHATD
AaHHOe pelleHne He nosgHee OAHOro Mmecsita [o 2 ceHTsopsa 2010 roga.

MNMpoaneHue cpoka WCMONHEHUS ONLMOHOB MOBNUANO HAa CMPaBEANMBYIO CTOMMOCTb BblA@HHBIX OMLUOHOR.
11 dhespana 2010 roga 'pynna onpegenuna: (a) cnpaBeanueylo CTOMMOCTb ONLMOHOB C UCMONb3OBaHUEM
AeiicTBOBaBLUMX YycnoBuiA n obctosTenscte U (6) cnpaBeanvByi0 CTOMMOCTb ONUWMOHOB C y4eTOM
NPOANSHHOro CpPoka UCMONHeHUs. PasHuua, BO3HUKLLAS MeXay BbileyKa3aHHbIMU OLieHKaMu crpaeeanusoi
CTOUMOCTM, OTHOCUTCS K AONONHUTENbHOMY BO3HarpawaeHuio paboTHMKOB. [laHHOEe BoO3HarpaxkaeHwe
paboTHukoB ©bINO OTHECEHO Ha pacxofbl B TeuyeHue nepuogda ¢ 11 cespans 2010 roga Ao Aarthbl
npekpaiieHun geictsus ycrnosuin Mporpammsl 2007 B ceHTsibpe 2010 roga. Cnpaeegnveasi CTOMMOCTb,
nNpusHaHHas Ha Aaty Bblgauu OMNUWOHOB, MpoAomKana aMopTUSMPOBATLCH C  UCMOMb3OBAaHMEM
nepBoHavanbHbIX YCOBMIA, HaunHaa ¢ 3 ceHTabpa 2007 roga v go AaTthbl okoHuaHusi MNporpammel 2007 B
ceHTtabpe 2010 ropa.

OueHka cnpaBeanueoil CTOMMOCTK YCNyr NPoM3BoAUNack Ha ocHoBe Mofenu Bnaka-Llloynaa:

MNepBoOHayanbHan Ilo BHeceHus Mocne BHeceHun
CTOMMOCTb Ha  M3MEHEeHWM Ha AaaTty M3MEeHEeHUN Ha paTty
3 cenTAbpst 2007 roga NpU3HAHWA NOMPABOK NPU3HAHMA MONPaBOK

LleHa akuum (B pybnax) 1,73 1,19 1,19
LieHa ucnonHeHus (B py6nsx) 1,73 1,73 1,73
Oxwvipaemas BONaTUINbLHOCTL pblHKa (%) 27,00 60,37 60,37
Cpok onuucHa (B gHSX) 1096 203 934
BespuckoBas npoueHTHas cTaeka (%) 6,13 5,55 6,08
CnpaBegnuBasi CTOMMOCTb ONLMOHA

Ha gaTy oueHKu (B pybnsix) 0,456 0,080 0,360
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Fpynna «Pycl'uapo»
MpumeuaHma k KoHconuaupoBaHHoM (hMHAHCOBOM OTYETHOCTU 3a rof, 3akoHuUMBWIKIACA 31 pekabpa 2011 roga,

U MO COCTOAHUIO HA 3Ty Aaty
(B MUNMMOHaX POCCUIACKUX PYBner, ecnu He ykazaHo UHoe)

M3meHeHUn B KONMYECTBE ONLMUOHOB npeacraBnexHb! HWXe:

Bce onuuoHbi,

npe/ocTABNEHHble PacnpegeneHbl

B paMKax cpeav uneHoB

Mporpammel 2007 MNpaBnexus

KonuvecTtBo onuuoHoB no coctosHuio Ha 1 AHBaps 2010 ropa 2692 180 984 180 394 029

OnuuoHHBLIE AOroBOPbLI, 3aKNoHeHHble B Teverue 2010 roga 332 522 -

Peknaccudukalis onuroHoB B CBSI3W CO CMeHo YneHoB MNpaBneHus - (7 843 219)
OnuuoHbl, NO KOTOPbIM NPABO Ha NpUOBPEeTEHNE akuui yTpaueHo B

2010 roay (109 461 694) -

KonuuecTBo ONUMOHOB NO COCTOSIHKIO HA 1 AHBapA 2011 roaa 2583 051 812 172 550 810

OnuuoHHbLIe AOrOBOPbI, 3aKnoHeHHble B Tevenue 2011 ropa 362 579 -

KonuuecTBo AeACTBYHOLMX ONLMOHOB NO COCTOAHUIO HA
31 pexabpa 2011 roaa 2583 414 391 172 550 810

3a rop, sakoHuuswmincs 31 pekabps 2011 roga, pacxofb), CBAi3aHHble CO CNpaBeAnvMBON CTOMMOCTbLIO
onuvoHos lMporpammbl 2007, 6Ly HecywecTBEHHBIMK (3a rod, 3akoHuuelmiica 31 gekabps 2010 ropa:
723 munnuvoHa pybnei B coctase ctatby «BosHarpaxgeHust paboTHUKam»).

OnyuonHasn npozpamma Obujecmea 2010. 22 pexabps 2010 roga pynna opoGpuna ycnoeus BTOPOiA
OnuvoHHoii nporpammsl (panee no Tekcty — «fporpamma 2010»). CornacHo Mporpamme 2010 nnaHupyeTcs
pacnpeaenuTb 3 178 775 724 obblkHOBEHHbIE akLmK, 65 NpoLIEeHTOB KOTOpPLIX GbiNK NpeAocTaBneHsbl YneHam
[paesnexus 22 nekabps 2010 ropa.

B cootsetcTauu ¢ ycnosusmu [Mporpammbl 2010 yyacTHUKM NOANMCAnM COrMalLEHMe O MOKYNKe akumi
ObwjecTtBa, COrMacHoO KOTOPOMY nepexon npaBa COOCTBEHHOCTM Ha akywn v ux onnara JoMKHbl 6biTb
ocyLLleCcTBMEHb! Yepes gsa roga nocne 22 pekabpa 2010 roaa. Y4acTHUKM MOTYT NPUHATE PelleHue o
npuobpeTeHnn akumii unu oTkase ot nx npuobpereHns B TeueHune 2 mecaues nocne 21 aekabpsa 2012 roga.

Onepatopom lMNporpammel 2010 sensetcs govepHee obwectso Mpynnbl — OAO «MaponHBecT».
OueHka cnpaBeAnUBOW CTOUMOCTM ycnyr NpousBoaunack Ha ocHoBe Mogenu bnaka-lLUoynsa:

CtoumocTtb
Mo COCTOAAHMUIO Ha
22 pexabpn 2010 roga

LleHa akumm (B pybnsix) 1,66
LleHa ncnonHeHus (B pybnsx) 1,4967
OxupaeMas BONATUINBHOCTL pbiHKa (%) 32,74
Cpox onuuoHa (B AHAX) 731
Beapuckosas npoueHTHas cTaska (%) 6,17
CnpaseaniMBasi CTOMMOCTbL ONUMOHA Ha AATY OLEHKM (B pyonax) 0,470

MameHeHUs B KonnyecTBe ONUMOHOB, NPeAOCTaBMNEHHbIX B paMkax [porpammel 2010, npeactaBneHb! HUXe:

Bce onunoHb!,

npenocTaBneHHble PacnpeneneHsi

B paMKax cpeau 4neHoB

Mporpammeol 2010 MpaBneHun

KonuuecTBO ONLMOHOB NO COCTOAHMUIO Ha 1 AHBapAa 2011 ropaa - -

OnuuoHHBIE [OrOBOPLI, 3akNioYeHHbIe B TeueHue 2011 roga 2 066 204 221 2 066 204 221
KonuuecTBo e ACTBYOILUX ONMOHOB MO COCTOAHUIO Ha

31 pekabpn 2011 ropa 2 066 204 221 2 066 204 221

lpynna oTpasuna pacxof, CBA3aHHbi CO CnpaBeanMBOA CTOMMOCTbIO OMUMOHOB, B pasmepe
768 munnuoHoe pybneil B coctaBe cTtatb «BosHarpaxpaeHws paboTHWkam» 3a rof, 3aKOHHUMBLUMIACA
31 pekabps 2011 roga.
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Fpynna «Pyclngpo»

MpumevyaHUA K KOHCONUAUPOBAHHOM (PMHAHCOBON OTYETHOCTM 3a IroAl, 3aKkOHUMBIIKMCA 31 fekabps 2011 roaa,

U MO COCTOAHUIO Ha 3Ty gaty
(B MUnAKOHaX poccuickux pybnei, ecnu He ykasaHo MHOE)

Mpumevanue 8. OcHoBHble cpencTBa

Mpounseoa- MawmHb! U HesaBep-

CTBEHHble Coopy- obopypo- WeHHOe
MepBOHa“anbHas cTOMMOCTL 30aHUA WEeHUA BaHue ctpoutenscTBO [pouyee Wroro
HavanbHoe canbpo Ha
31 pekabsa 2010 roga 69750 319447 106 837 146 056 9 045 651135
CnicaHune pesepBsa nepeoueHku (4 688) (5 756) (3 642) - (38) (14 124)
MoctynneHus 419 773 1889 85 354 2612 91 047
MNepenava 2146 30016 16 932 (49 463) 369 -
Bb!I6bITUS M CNNCaHUS (173) (1 985) (860) (1 609) (413) (5 040)
KoHeuHoOe canbao Ha
31 pekabps 2011 ropa 67 454 342495 121 156 180 338 11 575 723 018
HakonneHHbIA U3HOC (B T. 4. o6ecLieHeHue)
HavyanbHoe canbgo Ha
31 pekabpsa 2010 roga (14312) (47 711) (25 241) (42570) (2825) (132659)
Hauuncnenwue y6biTka oT obecueHeHun (2 666) (6 547) (5 199) (11 766) (285) (26 463)
BoccraHosneHue ybbiTka oT
obecLieHeHuA 1487 12 441 4 508 1 041 23 19 500
HaumncneHo 3a nepuog (1773) (5 940) (8 295) - (940) (16 948)
Mepepava (434) (5 561) (1614) 7 620 (11) -
BrI6biTUA M cnvcaHua 107 760 515 607 192 2181
KoHeuyHoe canbgo Ha
31 nekabps 2011 roga (17 591) (52 558) (35 326) (45 068) (3 846) (154 389)
OcTaTouHaa CTOMMOCTb Ha
31 pekabpst 2011 roga 49 863 289 937 85 830 135 270 7729 568 629
OcTaToyHaA CTOMMOCTb Ha
31 pexa6ps 2010 ropa 55438 271736 81 596 103 486 6 220 518 476

MpousBon- MawmHbI U HesaBep-

CTBEHHbIe Coopy- obopyano- lwieHHoe

MepBoOHAYaNbLHAA CTOUMOCTL 30aHWA WeHua BaHue cTpoutenbcTBo [lpouee Wroro
HauvanbHoe canbpo Ha
31 nexabpst 2009 roga 61978 228 063 114 986 110 223 8567 523817
Pezeps no nepeougHke (HeTTO) 10 998 90 461 (849) - 902 101 512
MoctynneHus 130 281 1448 66 459 1231 69 549
Mepepaya 2978 13 678 11 077 (28 311) 578 -
Bbi6bITUA 1M cnUcaHWs (1092) (4 079) (1679) (1 640) (363) (8 853)
WcknioveHme HakonneHHoro n3Hoca (1824) (8 935) (16 098) - (1128) (27 985)
Peknacc B akTuBbl rpynne! BeiOuiTUA (3418) (22) (2 048) (675) (742) (6 905)
KoHeuHOe cankgo Ha
31 gexkabpna 2010 ropa 69 750 319 447 106 837 146 056 9 045 651 135
HakonneHHbIN U3HOC (B T. 4. oBecLieHeHue)
HavyanbHoe canbgo Ha
31 pekabps 2009 ropa (14 300) (42 966) (23 955) (40 374) (2752) (124 347)
HauncneHnue yb6biTka oT 0beclueHeHns (6 017) (12 555) (11 305) (12 078) (979) (42 934)
BoccTaHosneHue ybbiTka o1
obecueHeHus 5036 6 085 3074 3416 151 17 762
HauucneHo 3a nepuop (1 .381) (4 494) (8 345) - (777) (14 997)
Mepepava (395) (3 869) (1957) 6233 (12) -
BuibbiTus 1 cnucanua 664 1149 489 233 192 2727
WcknioveHWe HakonneHHoro usHoca 1824 8 935 16 098 - 1128 27 985
Peknacc B akTUBbI rpynnbl BbiGbITUS 257 4 660 - 224 1145
KoHe4yHoe canbgo Ha
31 nekabpna 2010 roga (14 312) (47 711) (25 241) (42 570) (2 825) (132 659)
OcTaTo4yHasi CTOMMOCTb Ha
31 gekabps 2010 ropna 65438 271736 81 596 103 486 6220 518476
OcTaTo4Han CTOMMOCTbL Ha
31 nekabps 2009 roga 47 678 185 097 91 031 69 849 5815 399470

O6bekTbl He3aBepLUEHHOrO0 CTPOUTENbLCTBA NPeACTaBnAlT coGOol GanaHcoBYD CTOUMOCTE OCHOBHbBIX
CPEeACTB, €lie He BBEAEHHbIX B 3KCMIyaTauutlo, BKMOYas CTPOALLMECS rMOPOSMNEKTPOCTAHUMM, a Takke
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Fpynna «PycMmppo»
Mpumevanns k koHCONUAUPOBaHHOM (hMHAHCOBOI OTUETHOCTY 32 Fof, 3aKoHuMBLUMIACS 31 pekabpsa 2011 ropa,

U No COCTOAHUIO Ha 3Ty AaTy
(B MUNNUOHAX POCCUIMCKNX PYBNEl, ecnv He ykasaHo uHoe)

aBaHcCh!, BbINMaYeHHbIe CTPOUTENbHBIM KOMNAHWAM U NOCTABLUVKAM OCHOBHBIX cpeacTe. Mo cocTosiHMo Ha
31 pexabps 2011 roga cymma Takux asaHCOB cocTaBuna 41930 munnuoHoB py6neit (31 aekabps
2010 ropga: 27 159 munnunoR pybneit).

MocTynnexus B HesaBeplUEHHOE CTPOUTENBLCTBO BKMIOYAIOT KanwuTanMaMpoBaHHLIE 3aTpaTh! Mo 3aiiMaMm B
pasmepe 2993 munnuoHoB pybrel, cTaBka KkanuTanu3auum coctasuna 6,69 npoueHta (3a rop,
3akoHumBlMiics 31 gekabps 2010 roga: 252 MuNNuoHOB pybGreil, cTaEka KanuTanu3auwu cocTasuna
7,26 npouexTa).

MocTynneHus B HeaaBepLUEHHOE CTPOUTENLCTBO BKIIOYAIOT KAaNUTanu3upoBaHHY0 aMOpTU3aLMIo B pasmepe
527 mvnnuoHos pybnei (3a rog, sakoHumBlLumiics 31 gekabpsa 2010 roga: 267 munnuoHos pyGnel).

K npounM OCHOBHBLIM CpeacTBaM OTHOCATCA TPAHCMOPTHLIE CPEACTBA, 3EMEfbHbIE YYacTKU, KOMIbIOTEPHOE
obopyaosakue, oducHas mebenb 1 npoyee oGopyacsanue.

O6ecuyeHeHue no cocmosiHuo Ha 31 dexkabps 2011 200a u 31 dexabps 2010 200a. PykoBoacTso
Tpynnel NpoaHanMavpoBano TeKyLyld 3KOHOMWUYECKYIO CUTYaUUI0 W Hanuunme nNpU3HaKkoB BO3MOXHOIO
CHWKEHUA CTOMMOCTU OBbEKTOB OCHOBHBIX CPEACTB ¥ HEe3aBEpLUEHHOTO CTPOUTENbLCTBA MO COCTOSHWUIO Ha
31 pexabpsa 2011 ropga v Ha 31 gexabps 2010 roga v oueHMNa HeoBXOAUMOCTb pacyeTa BO3MELLAeMONk
cToMMOCTW akTuBoB. B Uensax pacyeta Bosmellaemoll cymmbl Oblna onpegeneHa CTOMMOCTb OT
UCMONb30BaHWA OCHOBHLIX CPEACTE M He3aBEPLUEHHOTO CTPOWTENbCTBA Ha OCHOBE OLEHKM Oyayuyux
NOTOKOB AEHEXHbIX cpeacTs. B kauecTBe oTAenbHBIX eAMHNL, FEHEPUPYIOLLUX AEHEXHble cpeacTea, Gbinu
NpUHATH! chunuansl n JodepHue oblecTea.

Hwxe npepacTaBneHa uHdopmauus O KNKOYEBbLIX AOMYLLEHWUSIX, UCTIONb3OBAHHLIX ANA uLenel TecTa Ha
obecLieHeHue 3a rogel, 3akoHumBnecs 31 nekabpsa 2011 ropga u 31 gekabps 2010 roga:

KrioueBble gonyiueHus
ANA Lenen recta Ha obeclieHeHue

3a roa, 3akOHYMBILIMIACA
31 pekabpst 2011 ropa

3a roa, 3aKOHYMBLUMICA
31 aekabpsa 2010 roga

Mcnonbayemasn nHdopmauus

daxTuyeckue pesynbTatsl
pestenbHocTH 3a 2011 rog u
nokasatenu Gu3Hec-nnNaHoB Ha
2012-2016 roabl

dakTuyeckue pesynbTaThbl
aesatenbHocTy 3a 2010 roa 1
rnokasarteny 6usHec-nNNaHoB Ha
2011-2015 rogb!

Mepuop, nporHosuposaHus*

10 net
(2012-2021 roabt)

10 net
(2011-2020 rogbl)

MpoueHTHan cTaBKka pocTa B
NOCTNPOrHO3HBIA NEepnog

2,8 npoueHTa

2,6 npoueHTa

CraBKa fUCKOHTUPOBAHNA
(cpeAHeB3BelLeHHas CTOMMOCTb
kanutana) (WACC)

12,7-14,0 npoueHToB

11,5-14,5 npoueHToB

MporHos TapudgoB Ha aneKTpo3Hepruto
B W30NIMPOBAHHbIX SHEProCUCTEMAX U
HeueHoBol 30He [lanbnero Boctoka

Ha ocHoBe MeTogOnOrMK pacyeTa TapudpoB, NPUHATOR perynupyowmumm

opraHamm

MporHos LigH Ha 3NeKTPO3HEPruio N
MOLLHOCTb Ha CBOBOAHOM PhiHke

Ha ocHoBe NPOrHO3HbIX AaHHBIX, NOArOTOBIEHHLIX HE3aBUCUMON KOMMaHWen
3A0 «AreHTCTBO N0 NPOrHO3UPOBaHNID BGaNaHCOB B ANEKTPOIHEPTETUKE»

[porHo3 LieH Ha MOLLHOCTL B
OTHOoWeHun KOM

Ha 2012 roa ~ Ha ocHoBe peaynbTaToB
KOM, 3a ucknoMeHneM Tex cTaHuun, B
KOTOPbIX COXPAHAIOTCS perynupyemele
TapudsI

Ha 2013-2021 rogsi — C y4ETOM UHAEKCA
noTpebuTenbckux LeH

Ha 2011 roa — Ha ocHoBe pe3ynbTaToB
KOM, 3a ucknioueHnem Tex CTasLui, B
KOTOPbIX COXPaHAOTCA perynupyemble
Tapudbl
Ha 2012-2020 rogb! — ¢ y4eTom
UWHAEKCa NoTpebuTenbCKux LeH

MporHo3 06LEMOB AMEKTPOSHEPT UM U
MOLLHOCTH

Ha ocHose oLeHku pykoBoacTeom ByayLUMX TEHAEHUWIA U pa3BUTHA BuaHeca

MNporHos 061eMOB KanuTanbHbIX 3arpart

Ha ocHoBe oLieHKu pyKOBOACTBOM
Tpebyemoi BeNMUYUHBI KanuTanbHbIX
BIOXEHWUIN Ha TexHu4eckoe
nepesoopyKEeHUe U PEKOHCTPYKLMIO

Ha ocHoBe oLieHKu pyKOBOACTBOM
Tpebyemoii BeNnnYMHLI KanuTanbHbIX
BINOXEHU Ha TexXHU4eckoe
NepeBOOPYKEHNE U PEKOHCTPYKLMIO

C y4eToM UeneBbiX MHBECTULIMOHHBIX
CPEeACTB, yTBepXAeHHbIX Ha 2011 rog

* Mo MHeHUI0 pyKOBOACTBA, MPOTHO3HLIA Nepuop Gonee nATK NeT aABnNsieTCs Goriee HafleXHbIM, TaK KaK OXWAAETCS, YTO PbIHOK
3MEKTPOSHEPrM U MOLLHOCTY NPETEPNUT CYLLECTBEHHbIE N3MEHEHNA B TeYeHUe NPOrHO3HOMO Nepuoaa, U AeHexHbLIe NoToku He GyayT
cTabunmsmpoBaHbl B TeueHne natv net. Tpy 3TOM Nepuos NPOTHO3UPOBaHUS AEHEXHBIX NOTOKOB OMNPEAENANCS OCTABLUINMCS CPOKOM
XWU3HU TECTUPYEMbIX aKTuBoB. [INst ruapo3nekTpocTaHUMin AanHbii nepuos npeBbiwaet 100 neT, NOCKONbKY KMIOUYEBLIM aKTUBOM
SIBNAETCS NNOTUHA. B ¢BA3K ¢ 3TUM Bo3MeLLlaemMasn CTOMMOCTb aKTUBOB FMAPOANEKTPOCTAHLMI ONpeaenanach Ha 0CHOBAHUWA AEHEXHBIX
NOTOKOB B NMPOrHO3HbLIA NEPUOA, a TaloKe BENUYUMHO NOCTNIPOTHO3HON CTOMMOCTY.
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Mepesoa opurMHana, NoAroTOBNEHHOTO Ha AHITIIACKOM A3biKe, SBNAICLLIEFOC OPULMANBHBIM W UMEIOLLIETo 6e3yCrOBHbIA PUOpUTET




Mpynna «Pycl'vapo»

MpumevaHus K KOHCONMANPOBaHHOW (PUHAHCOBOK OTYETHOCTH 3a rofl, 3akoHuUMuBLIMMCcA 31 aekabpa 2011 ropa,
¥ 10 COCTOSAHMIO Ha 3Ty AaTy

(B MUNNMOHaX poccuiAckux pybnei, ecnu He ykasaHo UHoe)

Mokasarenu, paccunuTaHHble NPU UCMONB3OBAHUN KIIOYEBbLIX AONYLLEHWUHA, OTPaXAIOT OLEHKY PYKOBOACTBOM
6yAyLUMX TEHASHLWIA B BU3HECE N OCHOBaHbI Ha BHELHUX U BHYTPEHHUX MCTOUHUKAX WHAOpMaLK,

B pesynbraTe yxyaweHus oxugaHWA OTHOCWUTENBHO AOCTWXMMBIX LEH U OBBLEMOB NpoAaX B HOBbLIX
3KOHOMMYECKUX YCROBWUAX ANs psida ©AVHUL, TeHepupyloLMX [OEHEeXHble CpefcTBa, B OCHOBHOM
pacnonoXerHbIX B permoHe JlanbHuin BocTok, HanaHcoBan CTOMMOCTL OCHOBHBIX CPEACTB NO COCTOSIHMIO HA
31 pekabpa 2011 roga cHusunack Ha obuwyyto cymmy 21 087 munnuoHoB pybneii. B pesynbtare 6bino
npusHaHo obectieHeHne B cymme 6 963 MunnuoHa pybneit B KOHCONUAUPOBAHHOM OTHYeTe O NpuBLINAX W
yObITKax, a Taloke CHWKEHWe paHee NPU3HAHHOTO pe3epBa NO nepeoueHke B cymme 14 124 mmnnuoHa
pybneid B coctaBe npo4yero COBOKYNHOro y6GbiTka. [Mo cocrosHuio Ha 31 pekabpa 2010 roga B
KOHCONUAVIPOBAHHOM oOTyeTe o npubbinsix u  ybbiTkax ObiNO npusHaHo obecleHeHue B CyMMe
25 172 MmunnwnoHa pybnei.

Mpu 3TOM pacyeTbl BOMELLAEMOWK CYMMb! NO eAUHNLIAM, FreHEPUPYIOLLM OeHeXHble CpeacTBa, AOCTaTOUHO
YYBCTBUTEMbHb! K YPOBHIO GYAYLMX LEH Ha 3NEKTPOIHEPruio i MOLHOCTb, OXXUAaeMOoN cpeAHeB3BELLEHHOM
croumocTi kanutana (WACC) u oxugaembim o6 bemam KanuTanbHbIX 3aTpar.

B crnyyae ecnu LieHbl Ha 3NEKTPOIHEPrilo U MOLUHOCTb Obin Obl HWe Ha 10 NPOLEHTOB B NPOrHO3HOM
nepuoae, TO YMEHbILEHUE OCTATOMHOW CTOMMOCTW OCHOBHBIX CPEACTB NO COCTOAHWMIO Ha 31 nekabps
2011 ropa coctasuno 661 80 991 munnuoHa pybnei.

B cnyyae ecnu cTaska auckoHtTuposanus (WACC) 6bina 661 Bbille Ha 1 NpoLUEHT B NPOrHO3HOM nepuoge, To
YMEHbLUEHUEe OCTATOMHOW CTOMMOCTM OCHOBHLIX CpefcTB Nno coctosHuio Ha 31 pekabps 2011 roga
coctasuno 661 39 420 munnuoHa py6nei.

B cnyyae ecnu o6vembl kanutanbHbix 3atpat 6binn 66 Bbile Ha 10 NPOLEHTOB B NPOrHO3HOM nNepuoge, To
YMeHbLUEeHNe OCTaTOMHOM CTOMMOCTM OCHOBHLIX CpefcTB No coctosHuio Ha 31 pekabpsi 2011 roga
coctasunio 6bl 21 564 munnuoHos pybnein.

Mepeoyenka no cocmosHuto Ha 31 dekabps 2010 2o0da. No cocToaHuto Ha 31 gekabps 2010 roga Mpynna
npoussena nepeoleHKy OCHOBHbLIX cpeacTs. [NepeoLieHka 0CHOBHbIX CPEACTB NPOU3BOAUNACE HE3ABUCUMBIM
OLEHLLUKOM.

B pesynbtaTte nepeoleHku, nposeaeHHON No cocTosHMIo Ha 31 aekabpa 2010 roga, HekoTOpble OTAENBHO
naeHTUdMLUUPpYEMbie reHepupylowme eauHuubl BbinM  nepeoueHeHbl MO CTOMMOCTH, NpEBbiLIAlOLWeN
NCTOPMYECKYIO CTOMMOCTb COOTBETCTBYIOLLETO OOBEKTa OCHOBHLIX CPEACTB, HO HWXe BO3MelLaemol
CTOMMOCTH, OnpeAeneHHon npu pacHeTe UCKOHTUPOBAHHOrO NOTOKA AEHEXHbIX CpeacTB. [ina 3TUX aKTUBOB
pe3epB No nepeoLieHke B6bin orpaHU4eH CTOUMOCTBIO, PacCHUTaAHHON Ha OCHOBE AWCKOHTMPOBAHHOMO NOTOKA
JEHEXHbIX CPeACTB.

Ecnu BosmellaeMan cToMMOCTb Gbina Hwke 6anaHCOBOW CTOMMOCTU OCHOBHBLIX CPEACTB A0 NepeoLeHKu,
npoBeAeHHOW Mo cocTtosiHuio Ha 31 aekabps 2010 roga, HO Bble UCTOPUYECKOW CTOMMOCTM 32 BbIYETOM
acbchekta OT npowibIX NEpPEeOoLEHOK, TO CHWKeHune 6GanaHcoBOW cTouMocTy 6bINO  NpoBegeHo
HenocpeacTBEHHO Yepes Kanutan u OTPaXeHO KaK yMEeHbLUEHWE CYMMBb! [OOLIEHKMU, MPU3HAHHON B NPOLLMNLIX
nepunoaax.

B pesynbTaTe nepeoueHku kanutan [pynnel yBenuuuncst Ha 81 210 MUNNMOHOB pyBnen No COCTOAHWIO Ha
31 pekabps 2010 ropa, 4yTO NpeacTaBnseT coboll yeenuyeHue 6anaHcoBoll CTOMMOCTY OCHOBHbBIX CPeacTB
Ha 101 512 munnuoHoB pybneil 3a BLIYETOM COOTBETCTBYIOLLIErO OTNIOXEHHOrO HaNorosoro obssarenbcTea
B pasmepe 20 302 munnuoHos pybnen.

YBenunyeHue GanaHcoBoOi CTOMMOCTY OCHOBHbIX CPEACTB (33 BbIYETOM COOTBETCTBYIOLLErO OTMNOMEHHOro
Hanorosoro ofssaTenbctea) B pasmepe 101 512 munnuoHoB pybneil BxnoUYaeT yBenuyeHwe pesepsa no
nepeoLieHke OCHOBHbIX CpeacTB Ha 159 143 munnuoHa pybnei n CTOPHO paHee OTpaXXeHHOro pesepea B
pasmepe 57 631 munnuoHos pybnei.
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Ilepesog opurMHana, NOAroTOBNIEHHOTO Ha aHTNWIACKOM 513blke, ABNAOLLIErocs ouumManbHbIM U uMetoLLiero 6e3ycnoBHBIA npuoputeT




Fpynna «PyclFuppo»

MpumeyaHna K KOHCONMANPOBaHHOW (hPMHAHCOBON OTYETHOCTH 3a rofl, 3aKOHUMBLLINIACS 31 aekabpsa 2011 roaa,
¥ No COCTORHMIO Ha 3Ty paTy

(B MMNNUOHAX poccuitckux pybnel, ecriv He yka3aHo UHOE)

B Tabnule Hmxe NO KaKAOMY KNacCy OCHOBHBIX CPEACTB, OTPaXEHHbIX B AaHHOW KOHCOMMAVUPOBAHHOM
(pMHaHCOBON OTYETHOCTU NO NEPEOoLIeHEHHO| CTOUMOCTY, NpeAcTaBneHa GanaHcoBas CTOMMOCTb, KOTOpas
Bbina 6bl OTpakeHa B OTYETHOCTH, €Cny Gbl aKTUBbI YUUTHIBANKCH NO CTOUMOCTYU NpUoBpeTeHus:

HesaBep-
Mpouseoa- weHHoe
CTBEHHble MawuHbiu  cTpoMTenb-
3naHua  CoopyxeHus oGopyaoBaHue cTBO Mpovee Uroro
Octaro4Hasi CTOMMOCTb
Ha 31 nekabpsa 2011 25 191 123 635 65713 139 250 5763 359 552
Ocrato4Han CTOMMOCTb
Ha 31 nekabpsa 2010 25294 97 561 54 361 107 466 5432 290 114

ApeHdoeaHHbIe OCHOBHbIE cpedcmea. [pynna apeHayeT OCHOBHbIE CPEACTBA Ha OCHOBAaHWM AOrOBOPOB
thrHaHcoBoN apeHAbl. [pn OKOHWYaHUM Cpoka ASUCTBUS KaX(AOro AOroBopa apelab! y Mpynnbl ecTk npaso
npnobpectu obopyaosaHwe no BbikynHoi UeHe. Mo cocTosHkio Ha 31 aekabps 2011 ropa octatouHas
CTOMMOCTb apeHAyeMblX OCHOBHbIX cpeacTB cocTasuna 6 139 munnuoH pybnei (31 gekabps 2010 ropa:
5426 wmunnuoHoB pybGnen). ApeHgyemoe ofopyAoBaHue WUCMONb3yeTcsl B KadecTBe obecneveHus
BbiMOSIHEHWA 06A3aTENbCTE NO apeHae.

OnepayuoHHas apeHda. [pynna apeHAyeT 3emenbHble y4acTkv, NpUHaAneXalwyue MeCTHbIM OpraHam
BNacTv, a TaKe MPOWU3BOACTBEHHbIE 34aHWA Ha YCIIOBUAX HEaHHYNMpPYeMoll onepauyuoHHOW apeHas!.
ApeHaHas nnara onpefenseTcs Ha OCHOBaHWK AOroBOPOB apeHAbl. Mpynna apeHayeT seMenbHbIe y4acTku,
Ha KOTOPbIX HaxoAAaTCs rMAPO3NEKTPoCTaHUUM W apyrue aktuebl. CornacHo 3eMenbHOMY  Kogekcy
Poccuiickoit ®egepalnn AaHHbIe YHacTku SBMSAIOTCA orpaHUYeHHbIMYU B 060pOTe U He MOryT nepenaBaThcs
B uacTHyl0 cobcTBeHHOCTb. Kak npaBuno, nepBOHaYanbHblii CPOK AOroBOPOB apeHfbl, 3aKMHOHYeHHBIX
npeanpusaTuaMy pynnki, cocTaBnseT 5—49 net ¢ npaBoM NPOANEHNs JOrOBOPa NOCIE UCTEUEHUA CPOKa ero
Aencteua. ApexaHas nnaTta NOANEXUT NEPecMOoTPy Ha PErynsipHol OCHOBE B COOTEETCTBUU C PLIHOYHbIMM
CTaBKamu apeHAaHoi Nnarsl.

Ey,u,yu.me COBOKynHble MUHUManbHbIe apeHgHble nfaTtexun no Aorosopam HeaHHynMpyeM0|7| onepaLuoHHON
apeHbl COCTaBnAOT.

31 pexabpn 2011 ropa 31 geka6pa 2010 roga

MeHee ogHoro roga 2 065 1154

OT ogHoro roga Ao nNATU neTt 5726 3029

CablLLe NATY NeT 31692 24 803

WTtoro onepauuoHHan apeHpa 39 483 28 986
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Mepesop opyviHana, NOArOTOBNEHHOMO Ha aHITACKOM A3bIKE, SBMSIOLLIETOCS O(DULIMATEHBIM 1 UMEIOLLIErO Ge3yCNOBHbIR NPUOpUTET




Mpynna «Pycl'mapo»

MpuMeyaHmns K kKOHCOnNMAaMpoBaHHoi (hMHAHCOBOM OTYETHOCTU 3a rof, 3akoHuuBwMitcs 31 aekabpa 2011 roaa,
M NO COCTOSIHMIO Ha 3Ty pary

(B MUNINIMOHAX POCCUICKVX pyOnen, ecnu He ykasaHo UHoe)

MNpumeuanue 9. ®UHAHCOBLIE BROXEHUSt B  3aBUCUMble obwWwecTBa W COBMECTHO
KOHTPOMNUpyeMble NpeanpUATUs

B Ttabnuuax Huxe npefcTaBneHbl ABWKEHUs GanaHCOBOW CTOMMOCTW MHBeCTMUWA Mpynnbl B 3aBMCUMblE
obulecTBa U COBMECTHO KOHTponupyembie npeanpuatus (Mpumedarue 1):

Mpuobpere- W3meHeHusn,
BanaHcoBasi HUA N npu3sHanHble BanaHcoBana
CTOMMOCTb Ha pononHu- Mepeknac- Oons B B CTOMMOCTb Ha
31 pekabps TenbHble cuthMKauua npubbinn/ COBOKYNHOM 31 pekabps
2010 roga Bnoxenus (Mpum. 10) (y6bITKe) aoxoae 2011 roga
3aeucumble obuecTBa
OAO «KpacHosipckan M'3C» 21334 98 - 614 - 22 046
OAO «CaxanuHckas
3HepreTMyeckas
KOMMaHUsI» - 917 600 316 - 1833
OAO «Tpect
FapOMOHTaX» - 998 - 14 - 1012
OAO «BypesfraccTpoii» - 333 - (15) - 318
Mpouve 131 57 65 (30) 24 247
CoBMeCTHO KOHTPONMpyeMbie NpeaAnpUATUA
Ipynna BoGES* 13617 - - (5 249) (218) 8 150
pynna BALP* 1960 - - (1 960) - -
Mpouue 86 - - (8) 2 80
Uroro ¢puHaHCOBLIE
BNOXEHUA B 3aBUCUMbIe
oblwecTBa U COBMECTHO
KOHTpOnupyembie
npeaAnpuATUA 37128 2403 665 (6 318) (192) 33 686
MNpuobperte- W3meHeHus,
BanaHcoBas HUA U npusHaHHblie BanaHcoBas
CTOMMOCTbL HA  [OMONHMU- Dons e B CTOMMOCTb Ha
31 nexabps TenbHbie [Mepeknac- npubbinu/ COBOKYMHOM 31 nekabpna
2009 rona  BRoxeHus cutmkauun (y6biTKE) apoxone 2010 ropa
3aBucumble obwecTBa
OAOQ «KpacHosipckas ['9C» - 21 207 99 28 - 21 334
OAO «OTK-1» 11737 - (11 737) - - -
Mpouue 234 - - (103) - 131
CoBMECTHO KOHTpONMpyeMble NpeanpuATUs
Mpynna BoGES* 6 450 - - 6 702 465 13617
pynna BALP* - 1151 - 809 - 1960
Mpoune 87 - - - (W] 86

Uroro chuHaHcOBLIE

BNOXEHUA B 3aBUCUMbIE

obujecTea U COBMECTHO

KOHTpoOnupyeMmsie

npeanpuaTAA 18 508 22 358 (11 638) 7436 464 37128

* T'pynna BoGES coctout us BoGES Ltd n OAO «bory4aHckas 'BC». Mpynna BALP coctout us BALP Ltd u 3AO «BoryuaHckuii
anloMUHNEBLIN 3aBOAY.

B 2010 roay nocne pononHutensHoro Beinycka akumit OAO «OlK-1» B nonbay OAO «MHTEP PAO E3C»
Aons yqactus I'pynnsi B ycTaBHoM kanutane OAO «OTlK-1» cokpatunacb o 15,48 npoueHta. B pesyneTtate
AaHHasi uHBecTMUMA Gbina nepeknaccudunUvpoBaHa B (hMHAHCOBLIE aKTWBbI, UMEIOLLMECA 8 Hanuduu ans
npofadku, a BMOCNEACTBUN B KaTeropuio akTuebl, NnpeaHasHavyeHHble Ans npofaxu. B 2011 roay Mpynna
nepegana gaHHble akTUsbl, NpeAHasHauYeHHble Ans NPOAaXW, B KavecTBe BKMaja B YCTABHbIA KanuTan
OAO «MHTEP PAO E3C» (MpumevaHue 16).

Hona Tpynnbi B8 pesynbTupytowem ybbitke Mpynnet BoGES Ipynnbel BALP 3a rog, 3akoHYMBLUMWiACA
31 nekabpst 2011 roga v 31 aekabps 2010 roga, B OCHOBHOM 06ycnoBneHa yBbITKOM OT 3KOHOMUYECKOro
o6ecueHeHUA OCHOBHbBIX CPEACTB.

46

lMepepos 0pUVHaNA, NOATOTOBIIEHHOTO HA BHIMWACKOM SI3bIKe, SIBMSHOLLEroCs O(MLIMANLHBIM U UIMEIOLLIEro Be3yCNOBHbIA NPUopUTET




Mpynna «Pycl'uapo»

lMpuMeyaHus K KoHconMAaupoBaHHON (hUHAHCOBOA OTYETHOCTH 3a roa, 3akoHuuBwWMiCA 31 aekabpa 2011 roaa,

U NMo COCTOAHUIO HA ATy Aarty
(B MWNINIMOHAX POCCHUACKMX PYBNEN, €CNy He YKasaHo MHoE)

B pesynbtaTte Toro, uro pons Ipynnel B ybbitkax [pynnel BALP 3a rog, sakonumswwmiica 31 pekabps
2011 roga, npesbicUna NepBOHaYasbHYIO CTOMMOCTL UHBECTUUWW, pynna He npusHaeT nocnegytowue
ybbITKM U Tekylasi cToOUMocTb MHBecTUuun B Mpynny BALP paBHa Hynio. HakonneHHbliA HenpuaHaHHbIA
y6uiTok no pynne BALP no coctosHuio Ha 31 gekabps 2011 roga coctasvn 1 865 MunnuoHoB pybnei.

fona lpynnbl B pesynbTaTax, arpervpoBaHHbIX aKkTMBax M 06A3aTenbCTBax 3aBUCUMbIX OBLWIECTB U
COBMECTHO KOHTPONMPYEMBIX NPEeAnPUATUSIX NPEACTABNEHA HUXKE:

AnuMuHupoBa- Pe3ynbTu-
fOons Hue ybbITKa oT pylowas
BrageHnn, 0O6s3a- Mpubbins / OVUCKOHTUPO- npubbin. /
31 nexabpn 2011 % AKTUBBI  TenbcTBa (YObITOK) BaHuA (yObITOK)
3aBucumbie obuwecTBa
OAOQ «KpacHosipckas FOC» 25,12% 61 321 (7 870) 614 - 614
OAQ «CaxanuHckas -
SHepreTu4eckan KOMNaHUA» 35,04% 7 459 (2 228) 316 316
OAQ «Tpect MNapoMoHTax»* 33,54% 7 030 (4 013) 14 - 14
25,00% +
OAO «BbypesiraccTpoi» 1 akuma 6477 (5 204) (15) - (15)
MNpoune 1220 (795) (30) - (30)
CoOBMeCTHO KOHTpONupyeMbie NpeanpusaTUA
I'pynna BoGES 50,00% 43 391 (27 091) (5 249) 342 (4 907)
lpynna BALP 50,00% 5 491 (9 220) (1 960) 31 (1929)
Mpouve 247 (18) (8) - (8)
Wroro 132636 (56 439) (6 318) 373 (5 945)
AnumuHupora- PesynbTu-
Oons Hue ybbITKa OT pytowan
BnageHus, O6na3a- Mpubbinb / AUCKOHTUPO- npubbinb /
31 nekadps 2010 % AxkTMBBI  TenbcTBa (YObITOK) BaHusA (yObITOK)
3aBucumeie obuiecTea
25,00% —
OAOQ «KpacHosipckas [9C» * 1 akums 58 409 (7 549) 28 - 28
Mpouue 1086 (625) (103) - (103)
COBMeCTHO KOHTPONIMpYeMble NpeanpUaTUA
pynna BoGES 50,00% 44 616 (17 382) 6 702 (13 790) (7 088)
pynna BALP 50,00% 7 805 (3 885) 809 (2 706) (1897)
Mpouve 245 (5) - - -
Wroro 112 161 (29 446) 7 436 (16 496) (9 060)

* o cocTtoaHuio Ha 31 aekabpsa 2010 ropa npeasapuTenbHble 3HadeHus no OAO «KpacHosipckast T3C»; akTviBbl B OCHOBHOM COCTOAT
13 OCHOBHbIX cpeacTs. B 2011 roay Mpynna 3aseplumna HE3aBUCUMYIO OLIEHKY CTIpaBeANvMBOA CTOUMOCTY MAESHTUMULIMPYEMBIX aKTUBOB
1 obasatenbcts OAO «KpacHospckas OC». I'yasunn Ha aaty npuobpeteHuns coctasun 8 619 munnuoHos pybnei.

** MpeasaputenbHbie 3HadveHns no OAO «TpecT TMAPOMOHTaX»; akTUBbl B OCHOBHOM COCTOSIT U3 OCHOBHbIX CPeACTB, aebuTopckomn

38 0JOKEHHOCTU, TOBapHO-MaTepuanbHblX 3anacos.
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I'pynna «Pycl'mapo»
lNMpumeyaHua K KOHCONUANMPOBaHHON (hMHAHCOBON OTHETHOCTMU 3a rof, 3akoHuUMBLLIMIcA 31 aekabpa 2011 ropa,

U N0 COCTOSIHUIO Ha 3Ty AaTy
(B MUNNMOHaxX POCCUACKUX pybnen, ecnu He ykasaHo uHoe)

MpumevaHue 10. duHaHCOBbIe aKTUBbI, UMEIOLMEeca B HANMMYMK ONA NPOoAAXKHU

31 nexabpsa 2011 roga 31 aekabpa 2010 roga

Donsa B Dona B
yctaBHom CnpaBepnuBsas yctaBHoMm CnpasBepanuBas
Kanutane, % cTOMMOCTL kanurane, % CTOMMOCTb
OAO «MIHTEP PAO E3C» 5,28% 17,755 0,64% 894
OAO «XonguHr MPCK» 1,03% 972 1,03% 2,298
OAOQ «Boryuarckasa I'9C» 2,89% 379 - -
OAO «dCKE3C» ] 0,13% 466 0,13% 612
OAO «CaxanuHckasn aHepreTuyeckas
KOMNaHUA» - - 10,17% 600
Mpoune - 166 - 239
Uroro (pMHaHCOBLIE AKTUBBI, UMEKILUECH
B HANMU4YMKM ANs npogaxu 19,738 4,643

B 2011 roay pynna npuobpena ponto 8 OAO «boryyanckas T9C» (Mpumedarue 1) N JONONHUTENbHYIO
ponio B OAO «MHTEP PAO E3C» (lMpumeuaHue 16).

Wusectnuma B OAQ «CaxanuHckas aHepreTuveckasa komrnaHus» Gbina nepeknaccudvuvpoBaHa B cocTas
3aBUCUMbIX OBLLECTB B pesynbTaTe npuobpeTeHmns gononHutenbHoi gonu B 2011 rogy (Mpumevadue 1),

CnpaBeanueasn CTOMMOCTb C*)I/IHaHCOBbIX aKTUBOB, UMEIOLLUXCH B Hanu4mu ana npopaxw, buina paccunrtaHa
Ha OCHOBE OnyONUKOBaHHLIX PLIHOMHLIX KOTUPOBOK. CnpaBe.anBaﬂ CTOMMOCTb WHBECTULMIA, KOTOpbie He
MMEIT PbIHOYHBIX KOTUPOBOK, Obina onpegeneHa Ha OCHOBe AWUCKOHTUPOBaHMA AEeHEeXHbIX MOTOKOB OT
MHBECTUpOBaHKSA.

Y6BITOK OT U3MEHEHUSt CTOMMOCTU (PMHAHCOBLIX aKTMBOB, UMEIOLLMXCA B HANU4uM 4ns npogau, 3a rog,
sakoHumBLIMica 31 gekabps 2011 roga, coctaeun 5 070 munnuoHoB pybneit 3a BblMETOM HanoroB (3a
rof, 3akoHumewmics 31 gekabps 2010 roga: goxog coctasun 2 380 munnuoHoB pyGnei 3a BblMETOM
HanoroB) ¥ 6bIN OTpaXeH B COCTaBe NPO4ero COBOKYMHOTO AoxoAa.

MpumevaHue 11. MNpoune BHeOGOPOTHLIE aKTUBbI

31 nekabpn 2011 roga 31 pekabpa 2010 ropga

HonrocpoyHble Bekcens u Aeno3vTbl 15 034 13 121

(3a BbIMETOM AUCKOHTA B pasmepe 20 751 MunnnMoH pybnei,

athdpexrmBHan craska 9,75-13,00%, cpok noraweHus ¢ 2013 no

2029 roab! no cocrosiHUio Ha 31 pekabpn 2011 roaa u 21 048 munnnoHoB

py6nei, acpcpektuBHas craska 9,75-13,50%, cpok norawueHus ¢ 2012 no

2029 roabi no coctosiHvio Ha 31 Aekabps 2010 roaa)
HIAC k BO3MELLIEHUIO 4 320 2745
MnoTuHsl BpaTtckow, YcTb-Unumckon u Npkytckon M3C 5762 -
(Mpyumeuvaxmne 17)
KnueHnTckas 6asza OO0 «OHepreTnyeckas cbbiToBasi KOMNaHUs 4075 -
BawkopToctaHa» ([MpumevaHue 5)
lN'yasunn 3018 930
Mpoune BHeOBOPOTHbLIE aKTUBL! 3927 3223
Wtoro npoune BHeOGOPOTHLIE aKTUBb! 36 136 20 019
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pynna «Pyclvapo»

MpumeuaHMs K KOHCONUAVMPOBAHHOM (PUHAHCOBOM OTYETHOCTU 3a roAl, 3aKOHUMBLIKIiCA 31 aekabps 2011 roaa,
M N0 COCTOAHMIO Ha 3Ty Aary

(B MUNNUOHAX POCCUACKMX pybnen, ecni He YKasaHo MHOe)

SdppexkTMBHAA
PeiiTuHroroe  NpOLEHTHanA Aata 31 pekabpsa 31 pekabpna
PelTuHr areHTcTBO CTaBKa noraweHnua 2011 roga 2010 roga
DonrocpouHbie Bekcenn
000 «3Hepro-chuHaHC» - - 10,50% 2014 8 467 7 660
OAO «Bbory4aHckas [9C» - - 9,75% 2029 3935 3585
3A0 «boryuaHckuii
anioMuHUeBbI 3aBoay - - 10,00% 2024 1336 1152
OAO «CO E3C» - - 10,20% 2013 629 -
Standard &
OAO «Anbtha-bBaHk» BB Poor's 10,00-11,00% 2015 387 420
Mpoune 280 304
Utoro nonrocpoyHbie Bekcenn 15 034 13121

Mo coctosHuio Ha 31 pekabps 2011 ropa Bekcens OAO «boryuaHckas TOC» u 3A0 «BoryyaHckuit
anioMUHNeBLIA 3aBOA4» OTPaXeHbl N0 aMOPTM3UPOBAHHOW CTOMMOCTM 3a BbIMETOM ANCKOHTA B pasmepe
17 092 munnuoHa pybneit v 3280 munnvoHoB pybGneit cooteetcTBeHHO (31 Aexabps 2010 ropa:
17 442 munnuona py6neit n 3 228 munnvoHos pybnei cooTBeTCTBEHHO). B 2011 rogy AaHHble Bekcens
Gbinn nepeaanb! B 3anor MK «BHeluskoHomGaHk» B kayecTse obecneveHns no kpeauty (Mpumevanue 30).

MpoueHTHEle Bekcenss OO0 «3Hepro-cuHaHe» (MpumeyvaHme 3), co cTaBkoil 13 NMPOLEHTOB rofoBbIX,
obecneveHHble rapaHTuen Rusenergo Fund Limited, nognexawue onnare no npeabsBreHnio, HO He paHee
12 pekabpsa 2014 roaa, OTPaKEHB! MO aMOPTU3MPOBAHHON CTOMMOCTY, BKIIOUYAs HAUUCNEHHbIE NPOLIEHTHI, B
pasmepe 8 467 munnuoHos pybneii (31 nexabps 2010 roga: 7 660 munnmoHos pybnei).

B 2011 rogy B pamkax [ONOMHUTENBHOrO BbiNycKa akuvii Gbiny  nonydeHbl nNOTUHBI Bparckoi,
Yerb-Unumckoii n Upkytexkoil FBC (Mpumeuanne 17). B HacTosilee BpeMsi NNOTUHBI CAAIOTCS Ha YCHOBMSX
AonrocpouHoi onepauvoHHoit apeHabl OAO  «UpkyTtcksHepro». PykoBoacteo [pynnbl onpepgenseT
BOCCTAHOBMUTENbHYIO CTOUMOCTb MOTUH HA OCHOBE ByAyLUUX AeHEXHbIX NOTOKOB. OCHOBHBIM AONYLLEHNEM,
MCnonb3yeMbiM Ang aHanusa JAeHeXHbIX MOTOKOB, FABMAETCA BO3MOXHOCTb NepecmoTpa apeHaHbIX
nnatexxe. B pesynbrate, He 6bIN0 npusHaHua ybbiTka OT OGECLUEHEHWS NSIOTUH NO COCTOAHWUIO Ha
31 pekabps 2011 roga.

Mpumeuanue 12. JdeHeXHble cpecTBa U UX IKBUBAJIEHTbI

31 nexabpsn 2011 ropa 31 geka6pn 2010 roga
HeHexHble cpeacTBa Ha GaHKOBCKUX cYeTax 10 321 12 190
OKBMBANEHTb! AEHEXHBIX CPEACTB (MpoUeHTHan cTaska 2,50-8,55%) 36 998 10 358
HeHexHble cpeacTea B Kacce 18 21
Utoro aeHexxHbie cpeacTBa U UX 3KBUBANEHTh! 47 337 22 569

OKBUBANEHTbI AEHEXHBIX CPEACTB Mo cocTosHulo Ha 31 gekabpsa 2011 ropa u 31 gekabps 2010 roaa
BKtOMany cpeacTea Ha KpaTkocpoUHbix BaHKOBCKMX Aeno3nTax ¢ NepeoHaYanbHbIM CPOKOM forallieHus He
Honee Tpex mecsues.

Mo coctosiHuio Ha 31 pekabps 2011 ropa pybneBsbiit 3KBUBANEHT OCTaTKa AEHEXHLIX CPEACTE Ha BaMOTHbIX
cyetax B ponnapax CLUA coctaeun 109 munnuoHoB pybnei (31 gexkabpst 2010 roga: 84 mMunnvona
pybne#n). Mo coctoaHnio Ha 31 aekabpsi 2011 roga pybneBbii 3KBUBANEHT OCTATKA ASHEXHBIX CPEACTB Ha
BaniTHbLIX cyeTax B eBpo cocTaBun 708 munnuoHos pybnen (31 gekabps 2010 ropa: 872 munnnoHos
pybneit).
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Mpynna «PycFuapo»

MpumevaHua K KOHcONMAMpoBaHHON (hUHAHCOBOI OTUETHOCTH 3a rofl, 3akoHuuBIlUKICSH 31 pekabps 2011 roaa,

¥ N0 COCTOAHUIO Ha ITY AaTy
(B MUNNMOHAaxX poccUnckUx pyonen, ecnu He ykasaHo MHOE)

OenexHble CpeacTea U X SKBUBANEHTLI pasMelLeHbl B paae KpeauTHLIX opraHnsayuii:

Peitunronoe 31 nekabpn 31 nekabpna
PelTuir areHTCTBO 2011 ropa 2010 ropa
BaHkoBCKMe Aen03UTbI
OAO «baHk BTE» BBB Fitch Ratings 14 797 270
OAO «IasnpombaHk» BB+ Standard & Poor’s 10 417 3489
OAO «C6epbatrk Poccumny Baa1 Moody's 4248 918
OAOQO «Hoppgea BaHk» BBB+ Fitch Ratings 3460 -
OAO «Yparncub» BB- Fitch Ratings 1308 -
OAO «Anbta-BaHk» BB- Standard & Poor's 640 209
OAO «Asnarcko-TUX00oKeaHCKUA BaHk» Baa1 Moody’s 308 158
3A0 «AKB lMNepeceer» - 283 2701
OAO «MpomcenassGaHk» Ba2 Moody's 250 -
OAO «HOMOC-BaHk» BB Fitch Ratings - 2210
Mpouve 1197 403
Utoro aeHexHble 3KBUBANEHThLI 36 998 10 358
[eHexHble cpeacTBa Ha 6aHKOBCKUX cyeTax
OAO «lMaznpombaHk» BB+ Standard & Poor's 3225 4 956
OAO «C6epbank Poccumn» Baa1l Moody’s 1743 1459
3A0 «AKbB MNepeceeT» - 1016 68
000 «KpeputuHsectbaHK» - 720 537
3AO0 «PaiichhainzeHbaHk» BBB+ Fitch Ratings 683 893
OAO «Anbtha-Batk» BB- Standard & Poor's 454 524
OAO «PocBaHk» BBB+ Fitch Ratings 319 965
OAO «BTB-24» BBB Fitch Ratings 255 33
OAOQO «BaHk BospoxaeHne» BB- Standard & Poor’s 216 241
OAO «baHk BTb» BBB Fitch Ratings 111 466
Mpouue 1579 2048
MToro geHexHble cpeacTBa Ha 6AHKOBCKMX cueTax 10 321 12190
MpumeuaHue 13. Heburopckas 3agoMXeHHOCTb U aBaHChI BbIAAHHbIE
31 nexabpsa 2011 roga 31 pexabpna 2010 rona
HebButopckas 3a80MmKeHHOCTb NoKynaTenei U 3aKkazvynkos 26 603 20 507
(3a BbiueTOM pesepsa nog obecleHeHne AeGUTOPCKOM 3aA0MKEHHOCTH B
pasmepe 8 287 MnnnuoHoB pyb6neii no cocTosHMIo Ha 31 aekabps
2011 roaa v 9 007 MunnMoHoB pybneit no cocTosHMIo Ha 31 Aekabpn
2010 ropa)
HOC k Bo3ameLLeHUto 10 984 10 945
ABaHCOBbIE NMNaTexu No Hanory Ha Npubbinb 3718 3043
ABaHCbl, BbiAaHHbIE NOCTaBLUMKaM 1 NoapsiAMKKam 4432 3097
(3a BbIMETOM pesepsa noa obecueHeHne AebUTOPCKON 3a40MKEHHOCTU B
pasmepe 277 munnvoHoe pybnei no coctosHuio Ha 31 gekabps 2011 roga
1 378 MunnnoHos py6rien no coctosHnio Ha 31 aexabps 2010 ropa)
Mpovas pebutopckas 3ag0NXKeRHOCTb 4134 4 370
(3a BbIMETOM pesepsa nog obecteneHne 4eBUTOPCKOM 3a40MMKEHHOCTU B
pasmepe 2 038 MMNANOHOB pybneit no cocTosiHWMIO Ha 31 aekabps
2011 ropa 1 1,272 munnuoxa py6ne# no coctosiHUIO Ha 31 aekabps
2010 ropa)
Utoro geburopckan 3a0/mMKeHHOCTL U aBaHCbI BbigaHHbIe 49 871 41 962

Pesepe nop obecueHeHne [eGUTOPCKON 3aA0MKEHHOCTV OLEHWBANCs C Y4eTOM WHAVUBUAYaNbHOW
cneyudUKkM nokynatenel, AVHaMUKU NRaTtexeld, nocrneaylolweid onnaTel Nocne oTYETHOW AaThl, a Takke
aHanuaa nporHosa Syaywinx nocTynneHuii geHexHblx cpeacte (Mpumedanne 3). PykosoacTBO nonaraer,
uTo npeanpusitua pynnbl obecnevat ee cobupaeMocTt AEHEXHLIMU CPEACTBaMM U HeAEeHeXHbIMU
3aueTamu 1 YTo uKCTas cymma aebuTtopckoid 3aoMmKeHHOCTU BNU3ka K cnpaBeaniBoin CTOMMOCTH.
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Mpynna «Pyclmapo»
MpumeyaHnn K KOHCONMAKPOBaHHON (hUHAHCOBOI OTUETHOCTM 3a FoA, 3akoHuMBLIKIicA 31 aekabpsa 2011 roaa,

M O COCTOAHUIO HA 3Ty Aaty
(B MMMNANOHAX POCCUIACKWUX PyBneii, ecnu He yKasaHo uHoe)

HewxeHne pesepsa nop obecueHeHne AeBUTOPCKOR 3aA0MKEHHOCT U aBaHCOB BblAAHHbIX npegcraBneHo
HWXe:

3aroa, 3arog,

3aKOHUYMUBLIMACA 3aKOHUYMBLIMACA

31 nekabps 31 nekabpn

2011 ropa 2010 roga

Mo cocrosHuio Ha 1 AaHBaps 9937 14 015

HauncneHo 3a rop, 4 068 8170

BoccraHosneHue pesepba noa o6ecueHeHve (3 205) (5 962)
Hebutopckas 3ap0MKEHHOCTL NOKYNaTeNnei u 3akas4nukoBs, CiCaHHas Kak

6ezHapexHas K B3bICKaHUIO (1 105) (2 204)

Peknaccudukaums B aktveel Mpynnbi BeibbiTUs (MpumMedanue 16) - (4 082)

Mo cocTosiHnio Ha 31 Aekabps 9695 9 937

AHanus Toproeoi u npo4ein AeBUTOPCKON 38A0MKEHHOCTU NO CPOKaM NpUBedeEH HUXe:

Peseps Ha PezepB Ha

31 pekabpa 31 pexabpn 31 pekabpn 31 pekabps

2011 ropa 2011 ropa 2010 ropsa 2010 ropa

HenpocpoveHHas 23 057 (1.388) 18 262 (587)
MpocpoyeHHan MeHee 3 MecsALEB 3529 (264) 2653 (462)
MpocpoyeHHas oT 3 mecaues Ao 1 roga 5459 (1 905) 5731 (1977)
MpocpoveHHasa Gonee 1 roga 7 668 (5 861) 7 526 (6 533)
Wroro 39713 (9 418) 34172 (9 559)

3a0MKeHHOCTb BKMIOYAET 3a[0MKEHHOCTN PAAAa KOMNAaHWA, He SIBNALKUXCA CBA3aHHBIMWU CTOPOHaMK, Y
KOTOpbIX 38 nocnefHuii nepnog He Gbino cnyvyaes HEBLINOMHEHNSA 00A3aTENbLCTB.

KoHTpareHTbl, ocTaTku no pacyetam C KOTOPbIMU Y4YMTLIBAIOTCA B cOCTaBe AeBGUTOPCKOW 3af0fKeHHOCTU
rnokynarenei W 3aKasuuMKoOB W npodveit [ebuTopckol 3aJ0MMKEHHOCTM, KOTopasli He SBNSeTCH Hu
NPOCPOUEHHOIM, HW obecleHeHHOH, XapaKTepusytoTcst npubnusutTensHo OAVHaKoBON
nnaTexecnocobHOCTbIO.

Mpynna He umeeT AebuTopcKoi 3a3A0MMKEHHOCTM, NEpeAaHHONi B 3aNor Uik B KayecTse WHoro obecneveHus.

Mpumeyarue 14, ToBapHO-MaTepuanbHble 3anachbl

31 nekabps 2011 roga 31 gekabpna 2010 ropa
Tonnueo 11 216 9 062
Cbipbe U MaTepuansbl 4122 3336

(3a BblMeTOM pesepBa nof obeclieHeHne Chipbsi U MaTepuanos B pasmepe
47 MunnnoHos pybne# no cocTosHUo Ha 31 aekabps 2011 roga n
44 munnuoHa py6nen no coctosiHuio Ha 31 aekabpsi 2010 roaa)
3anacHble YacTn 1429 1234
(3a Bbi4eTOM pesepBa noj obecLeHeHne 3anacHbIX YacTen B pasMepe

17 munnuoHoB pybnew no coctosHuio Ha 31 gexabps 2011 roga u
28 munnuoHoB pybnen no coctosHuio Ha 31 aexabps 2010 roaa)

[Mpo4ne maTepuansl 1205 1156

Wroro ToBapHO-MaTepManbHble 3anachb! 17 972 14 788

ToBapHo-maTepuanbHbie 3anacbl B cymme 259 munnuoHoe py6nei (31 pekabps 2010 ropa: Honb
MunnuoHos pybneit) Bbinn nepesaHbl TPETbUM CTOPOHAM B KavecTBe obecneveHns No 3aeMHbIM CpeacTBam
(Mpumevanue 20).
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Ipynna «Pyclmapo»
MpumevaHus K xoHCONUAUpoBaHHON (hMHAHCOBOM OTYETHOCTH 3a rofl, 3aKoHUMBLKIACA 31 aekabpa 2011 ropa,

M MO COCTOAAHMIO HA 3Ty Aary
(B MUnNuoHax poccuiickux pybnei, ecnim He yka3aHO UHOE)

MpumevaHune 15. Mpoune 060poOTHbIE aKTUBbI

31 nekabpsa 2011 roga 31 gekabpsa 2010 roga

Bekcens n genoauntbl 9885 30 097
Mpoune KpaTKOCPOYHbIE MHBECTMLIMA 60 118
UTtoro npoune 060poTHLIE AKTUBDI 9944 30 215
PeTHHF Peirtuirosoe  ddhpekTBHAA 31 nekabps 31 pexabpsn
areHTCTBO NPOLEHTHaA cTaBKa 2011 ropa 2010 ropa
Bekcens
Standard &
OAO «Anbdha-BaHk» BB Poor's - 577 151
OAO «CO E3C» - - 8,80% - 705
OAO «bank BTB» BBB Fitch Ratings 7,00-11,00% - 145
Mpoune Bekcens 135 258
Oeno3utb!
OAOQO «bank CaHkr-
MeTepbypr» Ba3 Moody's 6,00-7,75% 2885 1270
3A0 «AKB «MepecaeT» - - 7,10-8,10% 1763 195
Standard &
OAO «MAM BaHk» BB- Poor's 7.80-10,00% 1313 730
OAO «MpomcaasbbaHk» Ba2 Moody’s 2,85-9,75% 1037 1980
OAO «HOTA-BaHk» - - 7,50-13,00% 800 400
Standard &
OAO «lasnpombaHk» BB+ Poor's 4,40-8,35% 188 1550
OAOQ «PoccenbxosbaHk» BBB Fitch Ratings 5,50-8,00% 114 6614
OAO «<HOMOC-Bank» BB Fitch Ratings 4,52-10,90% - 6 490
OAO «BbaHk Mocksbt» BBB- Fitch Ratings 5,25-6,76% - 4825
OAOQ «C6epbank Poccuu» Baa1 Moody’s 2,90-4,10% - 3482
Mpoune aenosuThwl 1073 1 301
Utoro Bekcenn u Aeno3nThbl 9885 30 097

HenosuTbl no coctosHuio Ha 31 pekabps 2011 roga n 31 gekabpa 2010 ropa BkNoYanu cpeacTea Ha
KpaTKOCPOUHbIX BaHKOBCKUX ASMO3UTaX C NEpBOHaYaNbHBIM CPOKOM MorallueHus Gonee Tpex Mecaues.

MpumeyvaHue 16. BHeoGopoTHbIe aKTUBLI, NpegHasHavyeHHble AONA Npomaxu, W rpynna
BbiGbITUA. MpekpaulaeMas AeATeNbLHOCTb

BreobopomHbie akmussl, KnaccughuyuposaHHble KaK akmuebi, npedHasHayeHHbie Ons npodaxu u [pynna
eblbbimus.

Mo cocTosiHuio Ha 31 gekabpsa 2010 roga Mpynna BeIOLITUS (MpuMevaHue 1) u onpeaeneHHbie PUHAHCOBbLIE
BrnoxeHuss [pynnbl, Bkmodyas gono 1548 npoueHta B OAO «OlK-1» (MpumeyaHue 9), 6binu
KnaccuULMpOBaHb! KaK akTUBL!, NPeAHa3HauYeHHbIe ANsl NPOAaKNA.

28 mapTa 2011 ropa (nanee no TekcTy — «[ata BbIObITUAY) B COOTBETCTBUN C pelleHusamu MpaButensCTea,
onpeaensiowumMN nepeyeHb akTMBOB, KOTopble JormkHbl &bink 6biTh nepegarsl OAO «MHTEP PAO ESC» 8
pamkax JOMNOMHUTENLHOMO BbINyCcKa akuwi, Fpynna nepegana akTubl, NpeAHas3HauYeHHble ANS NPoaaxu, U
rpynny BbibbiTUA B KauecTBe Bk1aga B ycTaeHblii kanutan OAQ «MHTEP PAO E3C».

BHeoGopoTHbIE aKTUBbI, KnaccuuUUMPOBaHHble KaK aKTUBbI, NpeAHasHaueHHsle Ans npogaxu u pynna
BbIGbITUA NpeacTaBneHbl HUXKe:

Harta BeI6biTUA 31 gekabps 2010 roga

AxTuBbl Mpynnbl BEIGLITUA, KNacCUPULMPOBaHHDBIE KaK NPpeaHa3HaYeHHbIe

ANA Npogaxu 53 849 36 686

$UHAHCOBbIE aKTUBbI, UMEIOLLMECS B HANUYUM ANA NPOAAXU 15 930 18 507

UTtoro BHeOGOPOTHEIE aKTUBbI ¥ aKTUBbI Pynnbl BbIGLITUA,

knaccuduuupoBaHHsIe Kak NpeaHasHaueHHble 41A NPogaXu 69 779 55193

WUroro obasatenscTBa Mpynnbi BbiOLITUA, KNaccUPUUMPOBaHHBLIE KaK

npegHasHaueHHble ANs NpoaaXu 41 800 29 506
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Mpynna «Pyclnapo»

MpumeyaHus K KOHCONUAMPOBaHHOW (hMHAHCOBOM OTHETHOCTH 32 rofl, 3akoHUnBLIKIAcA 31 aekabpsa 2011 ropa,
¥ NO COCTOAHUIO Ha 3Ty AaTy

(B MUNNKUOHax poccuiAcknx pybnei, ecnu He ykasaHo uHoe)

Yucrble aktuebl [pynnb! BoIBLITUSA NpeacTaBneHbl HIvKE:

[ata BLIGbITUA 31 Aekabpsa 2010 ropa

BHeoBOpOoTHLIE aKTUBDI

OcHoBHble cpeficTBa 5834 5760
OTNOXeHHbIE Hanorosbie akTUBbI 412 304
M'yosunn 396 396
Mpouyre BHeOOOPOTHLIE aKTUBbI 1604 1850
Wroro BHe060pOTHLIE aKTUBbI 8 246 8 310
OB60pOTHLIC aKTUBbI

HeHexHble cpeacTBa U UX SKBUBANEHTH! 17 325 5 896
Hebutopckas 3af0MmMKEHHOCTb NOKyNaTenen 1 3aKas4ynkos 23 369 18 195
ABaHCbl, Bbi4aHHbIE I0CTaBLMKaM U NoAPAAYMKaM 664 386
Mpouas gebuTopckasn 3af0fMKEHHOCTL 2 950 2370
ToBapHO-MaTepuanbHbIe 3anachl 284 268
Mpoune 060poTHbIE aKTUBbI 1011 1261
WUroro o60poTHbIe aKTMBbI 45 603 28 376
AKTUBEI rpynnsl BbI6LITUA 53 849 36 686
JonrocpouHble 06a3aTeNnbLCTBa

OTtnoxeHHble Hanorosbie 0653aTenbLCTBa 1203 1020
Mpoune gonrocpoyHsle obasaTenscTea 254 517
Wroro gonrocpouHble ob6a3aTenscraa 1 457 1537

KpatkocpouHble o6a3aTenscTea
KpaTkocpouHbie 3aeMHbIe CpeacTBa U KpaTKOCpOYHas YacTb

AONroCPOoYHbIX 3aeMHbIX CpeacTs 704 1429
KpeauTopckaa 3agom«eHHOCTb NocTaBLUMKaM U noapsgynkam 25 457 14 905
ABaHCbI NonyyYeHHbIe 8 503 7673
Fpouas kpeauTopckas 3af0MmKEeHHOCTb 2113 2321
Tekywue obasaTensCTBa MO Hanory Ha npubbinb 1241 424
KpeauTopckas 3agormKeHHOCTb NO NPOYUM Hanoram 2325 1217
Wtoro KpaTkocpoyHble o6s3aTensLcTBa 40 343 27 969
Oba3aTenscTBa Ipyhnbl BbIGLITUA 41 800 29 506
CTOMMOCTb YUCTbIX aKTMBOB Ipyninbl BbIObITUA 12 049 7180

Ha 31 pekabps 2010 roga crpoka «[eHexHble cpeacTBa U UX 2KBUBANEHTbLI» B KOHCONMMAMPOBAHHOM
OTueTe O ABWKEHUWN OEHEXHbLIX CPeAcTB, BrmovaeT 5896 MMNNUOHOB pybnell AeHeXHbIX CPeAacTs U
3KBMBanNeHToB, oTHocAwmxcs k Fpynne BbIbbiTUsA (Mpumevanus 1, 16).

YObITOK OT U3MEHEHUst CTOUMOCTU (PUHAHCOBLIX aKTUBOB, NpefHasHadYeHHbIX ONSA npoAaxu, ¢ 1 sAHBaps
2011 roga oo Aathl BIGbITUA cocTaBun 2 577 MUNNUoOHoOB pybnei.

Jdoxoa oT BbiObITUS (HUHAHCOBLIX aKTUBOB, UMEIOLUMXCS B Hanuuuu Ans npofaxu v [pynnbl BbIGbLITUS
cocTaBnseT 750 munnnoHos pybnen:
BaTta BbIObITUA

YucTbie aktueb! [pynnbl BbIGHITUA (12 049)
HekoHTpoNupyroLLas AONA y4acTUA B YNCTbIX axTueax [pynnbt BbIOLITUS 5 593
DUHAHCOBbLIE aKTUBbI, UMEIOLLMECH B HANWUYNK 4NS Npoaaxu (15 930)
Cnpaeegnueasi CTOUMOCTb NONMyYeHHOro BosHarpaxaeHus (akumu OAO «MHTEP PAO ESCy») 20 660

MepeHOC HaKoNMEeHRHOro AoXoAa OT NepeoLeHKM (DUHAHCOBBIX aKTUBOB, UMEIOLLIMXCA B HAann4uv
Ans npoaaxy (3dpekT 0TNOXEHHBIX HAaNorosbIX 0643aTENLCTB B pasmepe 436 MUNIMOHOB

pybnein) 2476
Mpu6biNbL OT NPoAaXKU (PUHAHCOBLIX aKTUBOB,
MMEOLMXCH B HaNMuKKM Ansa npoaaxv, u Mpynnbl BoIGbITUR* 750

* BrnovaeT B cebst achchekT oT BhIOLITUA ocTaBlumxes 1,71 npoueHTa akuuii OAO «OTK-1», koTopble 6binv nepeganst 5 mast 2011 roga.

Mpubbine rpynnsl BoiObITUA 3a nepuop ¢ 1 adeapa 2011 roga go [ath BuibbiTus, npuduTatowjascs
HEeKOHTponupylowen gone ydvactusi, cocrtasuna 2 337 munnuoHos pyGneit (3a rog, 3aKoHUMBLUMACSH
31 pexabps 2010 roga: 3 289 munnuoHoB pybnen).
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Fpynna «PycFugpo»

MpumMeyvaHnsa K KOHCONMAUPOBAHHON (hMHAHCOBOM OTYETHOCTH 3a oA, 3akoHuuBILMIACA 31 aekabpsa 2011 roaa,
Y NO COCTOAHUIO Ha 3Ty gaTy

(B MUNIIMOHaX poccUiickux pybnei, ecnu He ykasaHo MHoe)

Mpekpatyaemas desmesibHOCMb

Mo cocrtosHuio Ha 31 aekabps 2011 roaa Mpynna knaccuduumposana govepHee obuwiectBo OAO «APCK»
KaK npekpaujaemylo 4esTenbHOCTb, NOCKOMNbKY AovepHee obLecTso 6bino NpuobBpeTeHo UCKMIUMTENBHO C
uenbio nocnegyioweit nepenpogaxu (Mpumedanue 1).

PesynbTatel NpekpawaeMoin AeATENbHOCTY NPeACTaBNeHb! HUXe:
3a nepuog ¢ 28 okTabpsn
no 31 neka6pn 2011 ropa

Hoxonbl OT TeKyLLel AesTenbHoCTH 708
Pacxoabl o TekyLUeit AeATENbHOCTM, BKMOYAs: (830)
DUHAHCOBbIE JOX0AL!, HETTO 41
Y6bITOK A0 Hanoroo6noXxeHna oT NpeKkpalyaemMon (81)
OefATeNnbLHOCTN

Pacxofibl no Hanory Ha npubbine (2 204)
Y6bITOK 32 Nepuoa, OT NpekpalaemMon geaTenbHoCTH (2 285)

Mo coctosHuMio Ha 31 pekabps 2011 roga crpoka «[leHexHble cpeacTBa UM UX 3KBUBANEHTbl» B
KOHCONUAVPOBaHHOM OTYETE O ABWXKEHUM AEHEXHBIX CPEACTB, BKIIOMAET 77 MUNITMOHOB pyBnei AeHEXHbLIX
cpencTs 1 aksuBaneHToB, oTHocsAwmxes kK OAO «[APCK» (Mpumevarue 1).

Mpumevanue 17, Kanutan
KonuuyecTBO BbiNyilleHHbIX
O0B6bLIKHOBEHHbIX aKuuii
(HomuranbHan croumocTtb 1,00 pyonb)
31 pekabps 2011 ropa 290 302 702 379
31 pekabps 2010 ropga 288 695 430 802
31 pekabps 2008 roga 269 695 430 802

HononHumensHbill 8biNycK akyuli, 3apeaucmpupoeaHHtbiil 19 Hosa6psa 2009 zoda. 10 wioHs 2009 roga
Ha BHeouepeaHom Ob6Lliem cobpaHuu akyuoHepoB ObLlecTBa 6bINO NPUHATO pelUeHWe O pasMeLleHun
19 000 000 000 oBbIKHOBEHHBIX akuui HOMWHanNbHOM cToumocTelo 1,00 pybnb kaxkgas no UueHe
pasmetleHun 1,15 pybns 3a akyuio No OTKPLITON NoANUCKE, NOANEXALLUX Onnare ASHEeXHbIMU cpeacTBaMu.

W3 obuero npeanoxenus sce 19 000 000 000 obbikHOBEHHBIX akumil Bbinu pasmellieHbl. OTYET O BbiNycke
aKkuwui 6u1n 3apernctpuposal PCPP 30 ceHTnbpsa 2010 roga.

HononHumeneHbil ebinyck akyuil, 3apezucmpuposeaHHbili 2 dekabpsi 2010 2o0a. 22 okTsbps
2010 roga Ha BHeouepegHom O6uwem cobpaHun akumoHepoe OO6LlecTBa 6bINO NPUHATO peELLeHMEe O
pasmewelun 1 860 000 000  OObIKHOBEHHBLIX  akuun  OO6WecTBa  HOMUHANMbHOW  CTOUMOCTbIO
1,00 pybnb kaxpas no ueHe pasMmelleHus 1,61 pybns 3a akuuio nNo OTKPLITOW NOANWUCKE, NOAneXaliux
onnarte AeHeXHbIMW CPeACTBaMMU,

B cBA3u ¢ TeM, 4TO no cocrosiHuio Ha 31 gekabpsa 2010 roaa BeINyck akuuii He Bein 3aBeplueH, y [pynnb
bbino obsizatenscTtBe B pasmepe 1500 munnuoHos pybneit nepep Poccuiickonn  degepauuen,
npegcrasneHHon depepanbHelM  areHTCTBOM  yNpaBfeHus rocyfapCTBEHHbIM  umyllecTBoMm. OTyeT ©
Bbinycke akywit Obin 3apeructpuposaH PCOP 21 anpens 2011 roga. B pesynerate pasmelyeHus
1607 271 577 OObLIKHOBEHHbIX aKUMA MPON3OLLNO YBENWYEHNE SMMUCCUOHHOTO AOX0Aa, OTPAXEHHOEe B
cocTaBe kanutana, B pasmepe 981 munnuoH pybnei.

HononnumensbHbil ebinyck akyull, 3apesucmpuposaHHsiii 16 aszycma 2011 2o0da. 30 woHs 2011 ropa
Ha rogosom O6Lyem cobpaHuu akuuoHepoB Ob6LlecTBa GbiNo NPUHATO pelleHne 06 yBenuueHWn yeTaBHOro
kanutana O6wectea nytem pasmeweHns 89 000 000 000 AononHWTENbHbLIX OObLIKHOBEHHbBIX aKLWiA,
HOMUHanbHOM cToumocTbio 1,00 pybnb kaxaas U LeHON pasmelleHns B pasmepe 1,65 pybns 3a akuuio no
OTKPLITOW noanucke, Nognexatuux onnare UMyLECTBOM U AEHEXHBIMU CpeacTBaMu. .

B 2011 rogy pynna nonyunna cneayiowmii nepeveHb UMYLLECTBA, BHOCUMOrO B ONNaty AOMOMHUTESIbHO
BbiMycka akuuia:

e KOHTpOnbHble nakeTbl akuyu [pynnbt «PAO OHepreTuuyeckue cuctembl Boctoka», a Takke
KOHTPOMbHBbIE Y HEKOHTPOMbHbIE NAKeTH! B ApYyrux komnaHuax (Mpumedanus 1, 10);
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MNepeBoa opyUrMHana, MOATOTOBNEHHOTO HA aHITIMIACKOM sidblke, ABMNSAILIErocA ouUManbHLEIM U uMetoLero GeaycnoBHEIN NpUopuTET




I'pynna «Pycl'mapo»

MpumMevaHns K KOHCONMANPOBaHHOW PMHAHCOBOM OTYETHOCTY 3a rof, 3akoHuMBLIMIACA 31 aekabps 2011 ropa,
M Mo COCTOSIHUIO Ha 3Ty gaTy

(B MUNNUOHaxX poccuiickux pybnei, ecnu He ykasaHo MHOE)

® T[UAPOTEXHUYECKNE COOPYXEeHMA: nnoTuHbl bBparckoid, Ycre-Unumckoit u  Upkytckon 3C
(Npumevanve 11);
e [eHexXHble cpeactsa B pasmepe 3 133 munnuoHos pybneit ot Poccuiickoi depepauum.

Mo coctosHMio Ha 31 pekabps 2011 roaa Obino oTpaxeHo obssatenscTeo O6WecTea B pasmepe
43 604 munnuoHa pybried B OTHOWEHWUM [ONOMHWUTENBHOW 3MWUCCUM aKUWil, B TOM uucne B pasMepe
34 766 munnnoHos pybneii - nepep Poccuiickolt depepauveii B nvue deaepanbHOro areHTCTEa no
ynpaBfeHnio rocyAapCTBEHHbLIM UMYLLIECTBOM.

Mo cocTosHuio Ha 31 aexabps 2011 roga 6bino pasmeLleHo 26 426 831 049 06bIKHOBEHHDBIX aKLuiA,

Cob6cmeeHHbIe ebIKynieHHble akyuu. CoBCTBEHHbIE BbIKYNMEHHbIE aKuMmK Mo COCTOAHMIO Ha 31 aekabps
2011 roga cocTasunu 8 703 751 898 wryk B pasmepe 10 662 munnuoHos py6nen (31 aekabps 2010 roga:
8 133 293 781 wryk B pasmepe 9 744 munnuoxa pyénei).

Mo coctosiHuio Ha 31 pekabpsi 2011 roga KonuuecTBO COBCTBEHHBIX BLIKYMNEHHbIX aKuuii BKIHOYANO
5762190 115 o6bIKHOBEHHbLIX aKUWiA, pacnpeaeneHHbix B pamkax OnuuoHHbIX nporpamm (31 aekabps
2010 ropa: 5 761 827 536 wryk) (Mpumevanue 7).

8 pexabps 2010 roga [pynna obmeHsna coGCTBEHHble BbIKYNNEHHbIE aKuMM B pasMepe
13 082 804 094 wryk Ha 97 775 000 obbikHoBEHHBIX akuuit OAO «KpacHosipckas FOC» (Mpumevanus 1, 9).
PasHuua Mexxay cnpaseanvBoii CTOMMOCTLIO COGCTBEHHLIX NepefaHHbIX akuwii B pasmepe 21 207
MWUNIIMOHOB pybnelt u UX CPeaHeB3BELLEHHOW CTOMMOCTbIO B pasmepe 15609 MUNNUOHOB pyGneil
cocrasuna 5 598 munnuoHos py6neli u Obina oTpaxkeHa B COCTaBe 3MUCCMOHHOTO A10X04a.

B 2010 rogy 11211750731 cobecrBeHHbIX akuwit  Gbinu  Bbikynnedel [pynnoil, Bkniovas
11 079 352 436 akumuit, npuobpeTteHHbIX fodepHum ofblecteom [pynnbt OAO «luapowHeecT» B Xxoae
AononHuTtenbHoro Bbinycka O6uwectsom 19 000 000 000 akuuiti. B TeueHwe rofla, 3aKOHYUBLUErOCS
31 pekabps 2011 roga, pgouepHee obwectBo [pynnel OAO  «luapouHsecT»  npuobBpeno
569 891 293 axuum B xofe AononHuTENbHOro Boinycka O6wecrsom 1 860 000 000 06bIKHOBEHHBIX aKUui 3a
AeHexHoe BosHarpaxgeHue B pasmepe 918 munnuoHos pybneil.

CobcTBeHHbie BbiKyNeHHble akuuu obnafaloT TakuM ke NPaBoOM rofoca, YTO U Npoune OBbIKHOBEHHbIE
akuuu. MNpaea rosoca No COGCTBEHHLIM BbIKYNNEHHLIM akUumaM OGLLEeCTBa, HaXOAALMMCS Y ero fouepHUX
o6LLeCcTB, KOHTPONUPYIOTCS pyKoBoACTBOM [pynnbI.

Onepayuu c komMnaHusmu, Haxodswumucsi nod obwjuM KoHmponem. B pesynbtare npuMeHeHWs
MeToAa yyeTa npepliecteeHHuka B 2010 u 2011 rogax pasHuua Mexay LEHON (BKMOYas LieHy pasmeleHns
BbINYLEHHbIX aKuWii) WU CTOUMOCTBIO NPUOBPETEHHLIX WM BHECEHHbIX akTMeos no MCHO u
HEKOHTPONUpYOLWENn fonel yyacTusa coctasuna 127 216 munnuoHos pybnen no cocTosiHuio Ha 31 fekabps
2011 roga (31 pekabps 2010 roga: 94 973 munnuoxa pybnen) n Gbina OTpaXkeHa Kak peseps, CBA3aHHLINA ¢
npucoeguHeHneMm, B cocTaBe KanwuTana. MisMeHeHue pesepBa, CBA3AHHOTO C NPUCOEAMHEHWEM, B CyMMe
32 243 munnnoHa py6nei OTHOCUTCS Kk aKkTuBaM, KoTopble Gbinn nonyyeHs! oT Poccuitckon degepauum B
pamkax LONCNHUTENbHOrO BbinycKa akuuii, sapeructpuposaHHoro ®COP 16 aerycta 2011 roaa.

B pesynbTaTte gaHHbIX COENOK HEKOHTPONMUPYOLWAas AONS y4acTus YBENWYMNach B CBA3KM C NOMyYeHueMm
koHTponst Hag OAOQ «[JPCK», acbchekTuBHas Aons y4acTusi B KOTOpOM coctaenseT 36,39 npoueHTa, u
yMeHblLUNace B pesynbrate nNpuobpeTeHus LONOMHWTENbHON JONW y4acTWs B HECKOMBKUX AOUYEPHUX
obulectsax pynnbl. B pesynbTate, HEKOHTPONVPYOLWAA AoNS y4acTus ysenuuunacs Ha 11 611 MunnmoHos
pybnen (Mpumevanue 1).

Bbi6bimue GodepHux obujecme (Mpynna ebibbimusi). B TeueHue roga, 3akoHuusLierocs 31 gekabps
2011 ropa, 'pynna nepepana cBOM AONU B AOYEPHUX OGLUECTBAX, COCTABNAIOWMX FPynny BbiObITUS, B
kauecTBe BKnaga B ycTasHblii kanutan OAO «MHTEP PAO E3SC» (MpumeuyaHue 16), B pesynbTaTe yero
yMeHbLUEHUEe HEeKOHTPOMUPYIOLLIEA AONK yYacTus cocTaBuno 5 593 munnvoHa pyGnei.

BnusiHue usmeHeHusi HekoHmponupyiowel donu yyacmus. 25 asrycta 2011 roga 6610 yupexaeHo
OAO «Pycluapo BaiukopTocTtaH OdbeKTUBHOCTLY, B kKOTopoM pynne npuHagnexut 50,98 npoueHTa. B
CBAI3N C 9TUM HEKOHTponupylowas aons yyactun ysenumyumnacek Ha 1 000 munnmoHos py6nei.

B 2011 ropay I'pynna nonyuuna 29,80 npoueHta B OAO «fkyTckaHepro» B OOMEH Ha aKkuMm B pamkax
AOMONHUTENIbHOTO BbIMycKa, 3apeructpuposadHoro ®COP 16 asrycta 2011 roga (Mpumedanne 1). B
pesynbTare, HEKOHTponupyloLwas 4oNnsa yvacTus ymeHblumnack Ha 3 015 munnvoHos pybneil,
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Mpynna «Pyclugpo»
Mpumeyanus K KOHCONMANPOBaHHOW (PMHAHCOBOW OTYETHOCTH 3a rof, 3aKkoHuUBLIMiCcA 31 aeka6pa 2011 roga,

U MO COCTOAHUIO HA 3Ty Aaty
(B MMUNIMOHAX poccuiickux pybrieit, ecny He ykasaHo uHoe)

HueudeHdbl. B cooTeeTcTBUM C 3akoHogaTenbcTBom Poccuiickoit depepauun Tpynna pacnpegenser
npubbine B BUAE AVBUASHAOB HA OCHOBaHUM ByxranTtepckoit otyeTHocTh no PCBY.

30 wionss 2011 roga lpynna obbsiBUna AMBUAEHAB! 3a rof, 3akoHUMBLUMiCA 31 pekabpa 2010 ropa, B
pasmepe 0,0086 pybneit Ha akuyuio B obLleit cymme 2 450 MUNNMOHOB pyGreil, KOTopble NO COCTOSTHUIO Ha
31 pekabpsa 2011 roga GbinK BbiNNayeHbl U YMEHbLIMMW pasmep Kanurana.

Hovepnue obiyectsa pynnbl o6bABUMNN AUBUASHALI B OTHOLUEHWM aKLUWUOHEPOB C HEKOHTPONMpYytojei
pJoneii yuactus B pasmepe 210 munnuoHoB pybneii 3a rog, sakoHumnswmiics 31 aekabps 2011 roga (3a rop,
3akoHumBeLUnincs 31 aekabpst 2010 ropa: 1 951 munnvox pybnei).

Mpumevanue 18. Hanor Ha npubbinb
Pacxopabl No Hanory Ha npubbinb NpyBeaeHsl B cneayioweil Tabnuue:
3aroa, 3aropg,
3aKOHYMBLUMICA 3aKOHYMBLUMIHCA
31 pekabpn 2011 roga 31 aekabpsa 2010 roga
Tekywuit Haror Ha NpubbinNe Mo NPOAoKaKLIeica AeATeNnbHOCTH 11 187 (8 999)-
OTROXeHHBI Hanor Ha Npubbink N0 NPOAOMKAKLENACH
OeATensHOCTU 747 17 094
Wroro pacxoabl no Hanory Ha Nnpu6binb Mo NpoAonXatowenca
AeATeNLHOCTH 11934 8 095
Texywuii Hanor Ha npubbINb NO NpekpaaeMoi AesTeNbHOCTH 35 -
OTnoxeHHBIN Hanor Ha Npubbinb No Npekpallaemoil AeATeNbHOCTM 2169 -
Wroro pacxoabl no Hanory Ha NpuSbINEL NO NpeKpawaeMoi
BEeATeNbHOCTH 2204 -

B 2011 roay nna GonblumHcTea obulects pynnbl geiicTBoBana cTagka Hanora Ha npubbinb B pasmepe
20 npouenTtos (B 2010 rogy: 20 npoLeHToB).

Hwxe npeacTasneHa ceepka TeopeTU4eckon n hakT4eckol CymMmMbl pacxofoB NO Hanory Ha Npubbinb:

3arop, 3aropa,
33aKOHYMBLIMMCA 3aKOHYUBLUMIACA
31 pexabpsn 31 pekabpsn
2011 ropa 2010 ropa
Mpubbinb A0 HaNOroo6oXeHUsi NO NPoAoMKaloULeHCA AeATeNIbHOCTH 43712 18 494
(Y6bi1TOK) MO HANOrooGnoXeHMA NO NpeKpalaeMoi AeATeNbHOCTH (81)
PacueTtHas cymma Hanora Ha npubeinb no craske PO (20%) (8 726) (3 699)
Hanorossiit adpchekT craTeir, He ymeHbLIalOWMX Hanoroobnaraemyio 6a3y unu
He YyYUTbIBaeMbIX ANA Lenei HanorootnoXeHna (3516) (4 420)
HenpusHaHHble OTAOXEHHbIE HaNorosble 0653aTeNLCTBA, OTHOCALLMECS K
accoLnpoBaHHbIM U COBMECTHO KOHTPONMUPYEMBIM MPeanpUATAAM
(MpumevaHue 9) (1189) 1503
CyMMma TekyLero ranora Ha npubeinb, OTHOCALWARCA K BbIOLITUIO
€COBCTBEHHBIX BEIKYNNEHHbIX akLmn - (1164)
OTROXEHHBIA HANOT, OTHOCRLUMIACS K rpynne BblbbiTHA (267) 267
MNpusHaHWe paHee He MPU3HaHHbLIX OTAOXEHHbBIX HANOTOBbIX AKTUBOB,
OTHOCSLLIMXCH K PUHAHCOBLIM aKTVBaM, UMEIOLLIMMCA B HANUYUU ANa NPOSaxM 436 145
MNpovune Henpu3HaHHbIE OTMOXEHHbBIE HANOIOBbLIE aKTUBLI (876) (727)
WUroro pacxoabi no Hanory Ha npubbinb (14 138) (8 095)
3a Bbl4ETOM pacxogos Mo Hanory Ha npubbinb No NpekpaLyaeMoi
AeATenbHOCTN (2 204)
Wroro pacxogwl Mo Hanory Ha Nnpu6bLINbL No NpogoMmkakolencs
AeATeNbHOCTH (11 934) (8 095)

Mo coctosiHuto Ha 31 pekabps 2011 roga oblias cymMMa BblMUTaEMbIX BPEMEHHbLIX PasHUL, B OTHOLLEHUK
KOTOpbIX 'pynnowt He Obinu NpusHaHbl OTNOXEHHBIE HANOroBble aKTUBbLI, cocTasuna 53 512 MunnuoHos
py6bnenn (31 gexkabpa 2010 ropga: 51846 wmunnuoHoB pyGneit). [laHHble BpPEMEHHble pasHuLbI
MPeMMyLLIECTBEHHO OTHOCATCS K HakonneHHoMmy y6biTKy OT 3KOHOMMYeckoro oBecueHeHWsl OCHOBHbIX
CPeAcTs HeKoTopbiIX AodepHux obwecte pynnbl U ybBbITKYy OT obecueHeHUss (PUHEHCOBLIX aKTUBOB,
UMEIOLLMXCA B HANU4YUY ANa NPOAadKH.
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Mpynna «Pyclvapo»

MpuMeyaHus K kKOHCONMAUPOBAHHON (PMHAHCOBO OTYETHOCTY 3a Fof, 3aKOHUMBWKMIACA 31 nekabpa 2011 ropa,

U N0 COCTOSIHMIO HA 3Ty AaTy

(B MUNIMOHaxX poccunckux pybneii, ecnv He ykasaHo UHoe)

OmunoxeHHbIU Hanoez Ha npubbinb. Pasnuuvs B Noaxofax MEXay POCCUIACKUM HAanoroBbIM Y4eToM U
ydetom ans ueneit MCOO npvBOgAT K BOHUMKHOBEHMWIO BPEMEHHbIX PAsHUL MeXZy YYETHON CTOMMOCTbLIO
OTAENbHbIX aKTUBOB U 06A3aTENLCTR ANA Ueneid puHaHCOBOW OTYETHOCTH, C OAHOIN CTOPOHLI, U ANS Uenek
HanoroobrnoxeHus no Hanory Ha npuGsinb, ¢ Apyroi. Hwke npeactasnes Hanorosblil 3PEKT UsMeHeHUs
3TUX BPEMEHHBIX pasHul, OTpaKeHHbIW no cTaBke 20 npoueHToB (3a rod, 3akoHumBwkincs 31 pekabps

2010 ropa: 20 npoueHTOB).

[OBuxkeHue;
OTpaXKeHHOe B OBuxeHue,
OTueTe 0 OTpaXeHHoe B
npuoLINAX ¥ Ot4ete 0 OTHeceHO
y6biTKaX N0  NpUGLINAX U Ha NPOYKIA
npoaosKar- ybbiTkax N0 coBoKyn- BbibbiTe O6BLEAN-
31 pekabpn WeNcA npekpauaeMon HbIA OOYepPHUX HeHue 31 Oekabpa
2010 roga eATeNnbHOCTU AeATeNbHOCTU poxon obwecre 6usHeca 2011 roga
OcHoBHble cpeacTea 50 247 180 55 (2 825) 3 15 47 675
Neburtopckas
3300/ KEHHOCTb (4 978) 51 (44) - 110 (6) (4 867)
3anach! (101) 65 - - - (36)
Kpeauts! 1 3aiiMbl 789 (327) - - - 462
YObiTki,
nepeHeceHHble Ha
6yayLiee (335) (48) - - - (383)
dUHAaHCOBbIE aKTUBbI,
uMerLimecs B
Hanuuue Ana Npogaxmu 248 362 (610) - - -
Wusectuuus 8 OAO
«OQPCK» - - 2254 - - - 2254
Mpouve (1761) 464 (96) - (189) 817 (765)
Yuctbie OTNOXKEHHbIE
obasatenbcTBa NO
Harory Ha npu6binb 44 109 747 2169 (3 435) (76) 826 44 340
OTNOXEHHbIE aKTUBb!
o Hanory Ha nNpubbinb (18 083) 1871 (138) - 109 (5) (16 246)
OTnoXeHHble
obasatenbcTBa No
Hanory Ha npubbinb 62 192 (1124) 2 307 (3 435) (185) 831 60 586
DBwxeHwue,
oTpaxeHHoe OTHeceHO Ha Peknaccu-
B Otuete 0 npounn dukauna e O6veau-
31 pekabpa NpubLINAX U COBOKYMHbIA rpynny Henue 31 pekabpn
2009 roga yObiTKax aoxon BbiObITMA ©6uM3Heca 2010 ropga
OCHOBHbIE CcpeacTsa 35 906 (5 381) 20 302 (587) 7 50 247
Oebutopckas 3a40MmKeHHOCTb (2 040) (3152) - 223 (9) (4 978)
3anacs! (27) (74) - - - (101)
Kpegutsl 1 3aiMb! 483 307 - - - 789
YObITKW, NepeHeceHHbIe Ha
6yayuwee (658) 323 - - - (335)
OUHAHCOBbLI aKTUBbI, UMEIOLLMECS
B Hanuuyune As1s1 NpoaaXxu 434 (186) - - - 248
Mpouve (502) (836) (88) (352) 17 (1761)
YucTtbie OTNOXEHHbIE
o6A3aTenbCTBA NO HANOTy Ha
npubbinkL 33 596 (8 999) 20 214 (716) 14 44 109
OTNOXEHHbIE aKTUBLI MO HANOry Ha
npubbinb (11 311) (5744) - (1019) 9) (18 083)
OTnoxeHHble 06s3aTenLCTBa No
Hanory Ha npnbbinb 44 907 (3 255) 20214 303 23 62 192
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Mpynna «Pycluppo»

MpumeuaHKa K KOHCONMAMPOBaHHON (PMHAHCOBOW OTHETHOCTH 32 rof, 3aKoHuUMBLIKIiCA 31 aekabps 2011 roaa,
¥ N0 COCTOAHUIO HAa 3Ty Aary

(B MUNNNOHAX POCCUACKUX pYOnen, ecin He ykasaHo uHoe)

Mpu cywecTayollen cTpykType pynnkl HanoroBble yBLITKM U Tekylias CyMMa neperniaTtbl NO Hamory Ha
npubbine He MoryT ObiTh 3a4TeHbl MPOTUB Tekyleld 3afOoMMKeHHOCTH NO Hanory Ha npubbinb u
HanorootnaraeMoi npubbINu pyrux KOMNaHuii, U, COOTBETCTBEHHO, HaMorM MoryT SbiTb HAYUCNEHbI, Aaxe
€Crin UMEeeT MEeCTO YUCTbIA KOHCOMUAUPOBAHHBLIA HanoroBbii y6bLITOK. Takum o6pa3oM, OTNOXKeHHble
HanoroBble akTuBbi U 06A3aTENLCTBA OTPAXKAIOTCA CBEPHYTO, TONIbKO €C/IN OHWU OTHOCATCH K OOHOMY U TOMY
e cy6beKTy Hanoroo6noXeHus.

pynna He vmena CyLeCTBEHHbIX HEeNnpPU3HaHHbIX OTNOXEHHbIX HanoroBbliX 06A3aTenbCTB B OTHOLUEHWUM
HanorooGnaraembiX BpPEMEHHBIX PasHUL, CBA3AHHBIX C (DUHAHCOBLIMU BIIOXEHUAMM B fouepHue obLecTsa,
no cocrostHuio Ha 31 aekabps 2011 roga u 31 gekabps 2010 roaa.

MpumeuaHue 19. O6nA3atenbLCcTBa NO NEHCMOHHOMY obecneyeHUuIo

Hwxke npueoanTca OLieHKa BENWYUHEI 0BGA3ATENLCTB NO NEHCHOHHOMY obecnedeHuio, a TaKke akTyapHble
HonyuieHns, Ha OCHOBaHUM KOTOPbIX BbiNKU paccyuTaHbl MoKasaTenu 3a roapl, 3akoHunBlmecs 31 gekabps
2011 ropa u 31 pexabps 2010 roga.

CyMMbI MEHCMOHHBIX OTHUCTIEHUI, OTPaXEHHbIE B KOHCONMAMpoBaHHOM OTYeTe O MHAHCOBOM MOMNOXEHUN
Mpynnby, NpeAacTaBneHbl HUXE:

31 pekabpa 31 pekabpn

2011 ropa 2010 ropa

TekyLlast CToMMOCTb 06A3aTENLCTB NO NEHCUOHHBIM NAAHaM C 12 549 10 741
YCTaHOBMEHHbIMW BbINNaTamu

Cnpaeefinmeas CTOMMOCTb aKTMBOB fNaHa (294) (224)

HenpunaHaHHeHA YiCTBI akTyapHbIi (YBLITOK) / Npubbink 297 (104)

HenpuaHaHHas CTOMMOCTbL NPOLLNBLIX YCIyr (896) (1 029)

YucTble o6a3arenbcTBa 11 656 9 384

CyMmbl, OTpaXKEHHbIe B koHconuauposaHHoM OT4eTe o npubkinax U yEbiTkax Mpynnbl, NpeacTaBieHbl HIKE:

3arop, 3arog,

3aKOHUYMBLIMIACA  3aKOHYMBLIKKCA

31 nekabpn 31 nekabpna

2011 ropna 2010 ropa
CTOMMOCTb TEKYLLMX yCnyr 633 460
Pacxogkl no npoueHTam 881 818
YucTbin akTyapHbIi YObLITOK 24 10
CTouMOCTb YCRyr NPOLWNbIX NePUoSOB 1156 122
BbixogHble nocobus - 76
Beinnarta B pesynsTate cekBecTpa (474) (170}
Yucrbie pacxogb! 1179 1316

N3MeHeHNs B TeKyLel CTOMMOCTU NEHCUOHHBIX 0653aTenbCTR Mpynnbl NpeaCcTaBne bl Huxe:

31 pekabpn 31 nekabpsn

2011 ropa 2010 ropa

YucTele 0bs3aTenLCTBA HA Havano roga 9 384 8 736
YucTble pacxobl, NPpUsHaHHbIE B 0THeTE O (PUHAHCOBLIX pesynbTaTax 1179 1316
BaHocbl (492) (668)
Mpouve (OAO «PCK») 1585 -
Tekyuiaa CTOMMOCTb NeHCUOHHbIX 06A3aTeNLCTB Ha KOHel roaa 11 656 9 384
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Mpynna «Pycrmgpo»

MpumevaHun K KoHCONUAKPOBaHHOK PUHAHCOBOM OTYETHOCTU 3a rofl, 3akoHuuBLUMIcA 31 aexabpa 2011 roga,
M 1O COCTOSHMIO Ha 3Ty Aaty

(B MUNNAOHAX POCCUICKUX pybnien, ecny He ykasaHo uHoe)

KOppeKTMPOBKa no o6asarenbcTBam niaHa Ha OCHOBE npoLwnoro onbiTa npegcrasiieHa HUXe:

31 pekabpn 31 pekabpn

2011 rona 2010 ropa

Obs3aTenbcTBa N0 NEHCUOHHBIM NRaHaM ¢ YCTaHOBMIEHHBIMU BbiNnaTamm 12 549 10 741
AKTUBEB! NEHCUOHHOTO NNaHa 294 224
Odedununt ) ) 12 255 10 517
KoppekTuposka no o6a3atenbcTeam nnaHa Ha OCHOBE MPOLLIIOTo ONbiTa 184 (122)
KoppekrupoBska no aktueam nnasa Ha 0CHOBE NPOLUIOro onbiTa 5 (21)

pynna npepnonaraeT NpoussBecTW oTuucneHus B pasmepe 500 munnuoHoe pybneit nNo NEHCUOHHLIM
nfaHaMm ¢ ycTaHoBNeHHbIMU Bhinnatamu B 2012 rogy.

OcHoBHble akTyapHble gonylyenns Mpynnbl NpeAacTaBneHsl Huxe B Tabnuue:

31 pekabpn 31 pexabpn
2011 ropa 2010 ropa
HomuHanbHas cTaBka AUCKOHTUPOBAHUSA 8,50% 8,00%
TeMnbl pocTa 3apaboTHON NnaTh 9,72% 7,50-9,72%
TeMnbl MHMNALWK 5,50% 5,50-6,00%
Mpumevanue 20. KpaTkocpouHble U BONroCpoYHbIe 3aeMHble CpeaAcTBa
Loneocpoursie 3aemHbie cpedcmea
St dekTMBHaAR Cpok 31 pekabpa 31 aexabpsn
BanwTa npoueHTHas ctaBka  noraweHua 2011roma 2010 ropa
OAO «CbepbaHk Poccun» Py6nn 6.40-11.00% 2013-2017 44 164 8,505
Espoobnurauuu, BeinylleHHbie B
okTsbpe 2010 ropga
(RusHydro Finance Ltd) Py6nu 7.875% 2015 19 945 20,000
Poceuiickue obnurayum (OAQ
«Pyclvapo») Py6nn 8.00% 2016** 14 984 -
OAO «PocbaHk» Py6nn 6.46-9.00% 2014 7 458 1,724
OAO «lasnpombaHk» Py6nu 7.30-10.50% 2017 7 149 4,640
Pocculicukune obnurauun
(OAQ «HkyTCKaHepro») Py6nu 8.25% 2013 3960 3,960
EBPP Py6nu  MOSPRIME+2.75-3.65% 2014-2020 4 455 5,169
EM Falcon Ltd* Py6énm MOSPRIME+1.40% / 8.65% 2013-2014 3346 4,269
Honnapb!
CF Structured Products B.V. CLWA 10.50% 2013 1832 1,829
OpraHbl MyHALUMNanNbHOW BRactu Oonnapbi
Kamuarckoro kpas CLWA 8.57% 2035 1400 1,344
Poccuitcne obnurayni
(OAO «YK 'mapoOlK») Py6nu 8.10% 2011 - 5,000
OAO AKB «baHk Mockebi» Pybnn 7.44-10.27% 2011 - 943
ﬂpoqme AONroCpoYHble 3aeMHble
cpeacrtea Py6nn 1719 3,054
Obsaizatenscrea no douHaHcoson apeHae Py6nu 11.10-20.00% - 2742 2,907
WUtoro 113 254 63,344
3a BbIHETOM KPaTKOCPOUHOW YacT 06Aa3aTensCTB No (PUHAHCOBOK apeHae (1 234) (1276)
3a BbMETOM KPaTKOCPOUYHOI YacTy AONTOCPOYHBIX 3aeMHbIX CPeACTB (9 396) (10 489)
Wroro gonrocpoyHbie 3aeMHble cpeacTea 102 624 51579

* Ha ocHosaHuu cepmucgbuxama o nepesode donea om 28 uioHs 2011 200a bbina npoussedeHa cMeHa kpedumopa Morgan Stanley
Bank International Ltd Ha EM Falcon Ltd.

** Cpok pasmewjeHuss obnueayuii — 10 nem c¢ npasom depxameneil obnueayuli npedbvssumb UeHHble Oymazu K OOCPOYHOMY
nozawieHuio 8 2016 200y.

OAO «C6epbank Poccuu». B Hosbpe 2011 roga lpynna nognucana KpeAuTHelii gorosop ¢ OAO

«Cbepbatk Poccun» 06 OTKPbITUM HEBO3OGHOBNAEMOI KPEAVTHON NUHUK ANA (DUHAHCUMPOBAHUA TeKyLLei

onepauvoHHon, HUHaAHCOBOW W WHBECTMLIMOHHON AeATeNnbHOCTU C cymMMmoi numwuta 40 000 MUNNMOHOB

pybne# n nepuoaom Bblgaun 3aemHblx cpegcte Ao 31 sxuBaps 2012 roga. B teuenve 2011 roga Mpynna
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I'pynna «Pycl'mapo»
MpyMeyaHus K KOHCONUAMPOBaHHONM (PMHAHCOBOM OTUYETHOCTH 3a FoA, 3aKkoHuMBLIMIACA 31 aekabpsa 2011 roaa,

¥ Mo COCTOSHMKIO Ha 3Ty Aarty
(B MUNNIMOHAX poccUiickux pybnen, ecnun He ykasaHo UHoe)

npuenekna 23 520 munnvoHos pybneil. MpoLEHTHI MO KPEAUTY HAYUCHAKOTCHA EXeKBapTanbHO MO CTaBke
8,25 npoueHTa rofoBbiX B NepuoA ¢ Aatel Bbigaun fo 27 anpens 2012 ropa, ganee A0 A4aThl NOraLLeHus —
no nepeMeHHOW NPOLEHTHO CTaBke, OnpeAensieMoit B COOTBETCTBUM C YCNOBUSMM gorosopa (8,25
npoueHTa unu 9,25 npouenTa). Cpok noralLeHns nony4YeHHoro kpeauta — go 17 Hos6ps 2013 roaa.

Poccutickue obnuzayuu (OAO «Pycludpo»). B anpene 2011 roga [pynna pasmectuna
HEKOHBEPTUPYEMEIE MPOLUEHTHbIE OBNUraunoHHbie 3aiiMbl  cepuum 01  HOMMHaNbHOW  CTOMMOCTBIO
10 000 munnuoHoe pybreit u cepuu 02 HOMMHaANbHOW CTOMMOCTbIO 5 000 munnuoHoB py6neit. Mo
coctoaHumio Ha 31 gekabpsa 2011 roga cymma 3aiiMa nokasaHa 3a BLIMETOM PaCXOAO0B, CBA3AHHBLIX C €ro
npueneveHvem, B pasmepe 16 munnuoHoe pybnein. Cpok pasmelleHus — 10 neT c npaBom [OCPOYHOrO
Bblkyna yepes 5 net, npoyeHTHasa cTaBka KyNnoHHOro AoxoAa, onpefdeneHHas Ha nepsble 5 net obpalyeHus
obnurauuin — 8 npouyeHToB. MpoLieHTHBI A0X0A N0 OGNUrauMsM BbINNAYUBAETCSA Ha NONYrOfOBO OCHOBE.
OBnurauum mornu 6biT YacTUNHO NPUOGPETEHD! NPEANPUATUSAMU, KOHTPONMUPYEMEIMU FOCYAAPCTBOM.

EM Falcon Ltd. C 1 anpens 2011 ropa 6binv nepecMoTpeHbl YCNOBUS KpeAUTHBIX cornaluerui ¢ Morgan
Stanley Bank International Ltd, uTo npueeno k CHXeHWo CTABOK No KpeauTam: ¢ 8,75 npoueHTta Ao 8,65
npoueHTa no KpeAwWTy CO CPOKOM noraweHus 8 2013 rogy u ¢ MOSPRIME+1,50 npoueHTta go
MOSPRIME+1,40 npoueHTa no kpeauTy co CPokoM noraiuenus B8 2014 rogy.

KpamkocpoyHbie 3aemHbie cpedcmesa

AddekTuBHAR 31 pnekabpn 31 nekabpna

Baniota NpoLeHTHaA CTABKA 2011 ropa 2010 ropa
OAO «C6epbaHk Poccum» Py6nu 5,25-14,00% 5323 1938
OAO «Ab Poccusa» Py6nun 7,50% 2 300 1334
OAO «PocBaHk» Py6nu 5,90-13,00% 1278 6623
OAO «TpaHckpeauTGaHK» Py6nu 6,50-14,00% 212 4039
OAO «BaHk Mockebi» Py6nu 5,00-11,25% 109 1667
3A0 «PalidaitaeHbaHK» Py6nun 6,94-7,28% - 1300
OAO «I"aznpombaHk» Py6nu 6,50-10,50% - 1038
KpatkocpouHas 4acTb
AONroCPOYHBIX 3aEMHbIX CPEACTB Py6nun - 9 396 10 489
KpaTkocpouHas yacte 0653aTenscTs
no hUHaAHCOBOM apeHae Py6nu 11,10-20,00% 1234 1276
MpoueHTel K ynnare Py6nu - 914 824
KpaTkocpouHbie nponsBoaHbie
hUHaAHCOBbBI® UHCTPYMEHTL! —
NPOLEeHTHbIE CBOMb! Py6nn - 3 25
Mpoune KpaTKOCPOUHbIE 3aeMHble
cpeacTea Py6nn - 645 734
WToro KpaTKoCpoOUHbIe 3aeMHble CpeaAcTBa U
KpaTKOCPOYHast YacTb AOSIFOCPOUHBLIX 3aeMHbIX CPeACTB 21414 31 187

CobnrodeHue ozpaHu4UMenbHbIX ycrnogull kpedumHbix dozoeopoe. [pynna HaxoaUTCs Nog BIMSHUEM
psaa orpaHudUTeNbHbIX YCNOBUA NO KPEAUTHLIM SOrOBOpaM.

Mo coctosHuto Ha 31 pekabps 2011 roga lpynna nonyuuna noAaTBEPXKAEHWE OTCYTCTBUS HaMepeHWs
TpebosaTb fAocpouHoro norawenus kpeautoB of OAO «PocBaHk», B cBAsu c Tem, yTo [pynna He
BoinonHWna TpeboBaHus kpeauTHoro cornawenus ¢ OAO «PocBank», B OCHOBHOM CBSi3aHHble ¢
COOTHOLIEHUEM cOBCTBEHHOMO U 3aeMHOr0 Kanutana.

Mo cocTtosiHuio Ha 31 pekabps 2010 roga [pynna yacTU4HO He BbINONMHMNA TpeBOBaHWUA: OTHOLUEHUE
CoBCTBEHHOrO Kanutana k 3aeMHOMY W npouue TpebosaHus no gorosopam ¢ OAO «PocBaHk», B CBS3K C
uem GaHk umen npaeo TpeboBaTk [OCPOYHOrO Norallenus cymmbl B 1 318 MunnuoHos pybnei. [laHHas
cymma Gbina peknaccucmumpoBata B COCTaB KpaTKOCPOUHbIX 06sizaTenscTs. Mocne okoHvanus 2010 roga
pykoBOACTBO nonyuunio ot 6aHKOB NoATBEpXAEHWEe OTCYTCTBUS HamepeHus TpeGoBaTb [OCPOYHOrO
noraweHua KpeauTos.
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Fpynna «Pycfuppo»
MpumeyaHus kK KOHCONMAUPOBaAHHON (PUHAHCOBOM OTHETHOCTH 3a rof, 3akOHUYMUBIUMIACA 31 Aekabpna 2011 roaa,

¥ NO COCTOAHUIO Ha ITY AaTy
(B MUNNMOHaX poccuckux pybneil, ecnu He ykasaHo UHoe)

Anranu3s 3aemHbIx cpedcme (6e3 ywema o6s13ameribcme 1o huHaHCo80li aperde) no cpokam nozatleHus

31 gexabpsa 2011 roga 31 gexabps 2010 roga

OT ogHoro roga go AByX net 54 913 17 636
OT oYX fo Tpex neT 3694 5393
OT Tpex Ao JeTbIpex net 4178 3 054
OT yeTbipex f10 NATH net 35930 21410
bonee natu net 2 401 2 455
Uroro 101 116 49 948

OppexmueHan npouyeHmHas cmaeka. OddeKkTUBHas NpoLUEeHTHas cTaeka npeacTaBnseT coboi
PLIHOYHYIO CTABKY Ha AaTty NpefocTaBneHns 3aimMoB c UKCUPOBAHHOW CTABKOM U TEKYLLYHD PbIHOYHYIO
CTaBKy AN 3aiimoB ¢ nnasaiowlen ctaBkoil. [pynna He npuGerana K UCNONb30BaHUIO XEQKUPOBaHUS B
OTHOLUEHNN pNCKa N3MEHEHMA NPOLIEHTHON CTaBKW.

O6sizamenscmea no dcuHaHcoeoli apeHle. MuHuManbHble apeHgHble Nnatexu no Lorosopam
hVHAHCOBOI apeHab! U MX AMCKOHTMPOBaAHHAA CTOMMOCTE NPEACTaBMEeHb B TabnuLe HUxKe:

K ynnare no Kynnatee Kynnarte no
ncTeveHum nepwop, UCTEUCHUM

1ropa ot2p06ner 5 net Uroro
MuHuManbHble apeHAHbIe NNaTeXxu Ha
31 pekabps 2011 roga 1424 1800 4 3228
3a BbiMeTOM ByayLMX NPOLEHTOB MO hUHAHCOBOIA
apenfie (190) (296) - (486)
[AucKoHTUpOBaHHAA CTOMMOCTbL MUHUMANbHBIX
apeHAHLIX nnaTexen Ha 31 nekabps 2011 roga 1234 1504 4 2742
MuHuManbHble apeHaHble nnareXxu Ha
31 pekabpsn 2010 ropa 1615 2026 13 3554
3a BbliveTOM ByayUIUX NPOLEHTOB MO PUHAHCOBON
apeHne (239) (401) (7) (647)
[AVCKOHTMPOBaHHAA CTOUMOCTb MUHUMATLHBIX
apeHAHbLIX nnaTtexen Ha 31 aekabpn 2010 roaa 1276 1625 6 2907
Mpumeuanue 21. Mpoune ponrocpouHblie ob6s3arenbCcTBa

31 nekabpna 2011 roga 31 pekabpsa 2010 roga

ObsisarenscTaea no neHenoHHoMy oBecneveHuio ([MpumevaHnue 19) 9 985 9137
Mpoune pgonrocpoudHbie 06s3aTensbCTBa 3016 1369
Uroro npouue gonrocpounbie 06sa3aTencTBa 13 001 10 506

Mo coctosinmio Ha 31 pekabps 2010 roga cymma ob6s3aTenbCTB NO NEHCUOHHOMY OBECcneveHur He
Bkniovana B cebs obssarenbcTea rpynnsl BolbeiTus B pasmepe 247 MUNnuoH pybnen, no COCTOSHWIO Ha
31 pekabps 2011 roga — o6ssaTensctea OAO «[APCK» coctaBnsatoT 1 671 Munnuox pybnei.

Mpumeuanue 22, KpeauTopckasi 2aA0/MKeHHOCTb 1 HAYUCTIEHURA
31 nexabps 2011 roga 31 pgekabpsa 2010 roga

Kpeouropckas 3a40MmKeHHOCTb NOCTaBLLUUKAM U NOAPAAUMKEM 22 375 15011
ABaHCbI Nony4YeHHbLIe 6 101 4601
3apgormKkeHHOCTb Nepef NepcoHanom 5 562 5376
AveugeHabl kK ynnate 54 44
Mpouvasn kpeauTopckas 3af0MKEHHOCTb 5938 2526
UTtoro kpeamTopcKas 3agomKeHHOCTb M HAMUCHIGHUS 40 030 27 558

Mo coctosiHnio Ha 31 pekabpa 2011 roga B crpoky «[lpovas kpegutopckas 3af0KEHHOCTb» BKMHOMEHO
obnsarenscTBo nepep Poccuiickoin Pefepauvein B nuue ®deaepanbHOro areHTCTBa MO ynpaBneHuto
rocyfapcTBeHHbIM MMYLLECTBOM B pasmepe 2 649 MunnMOHOB pyGreil B OTHOLWEHWW AONONHUTENbLHON
aMmccun akumii govepHero obulecrsa Mpynnsl — OAO «YcTb-CpegHekatckas MNICx» (31 gekabps 2010 roga:
HOJMb MUNMNUOHOB pybneit). PesynbTaThl BbiNycka akuvil He Bbinu 3apeructpupoBaHsl ®COP no cocTosHuw
Ha 31 pekabps 2011 roga.
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Mpynna «PycMuapo»

MpumeuaHUn K KOHCONKAMPOBAHHONM (PUHAHCOBOM OTYETHOCTY 3a roal, 3akoHYMBLUKKCA 31 Aekabpa 2011 roaa,
W N0 COCTOSHMIO Ha 3Ty pary

(B MUIJIMOHAX POCCUACKUX pyBRen, ecnu He ykasaHo uHoe)

Mo coctosiHmio Ha 31 pgekabps 2011 roga B cTpoky «Ilpouas kpeAuTOpcKas 3af0MKEHHOCTbY BKIIOYEHO
obasatensctBO nepen Poccuiickont depepauvent B nuue ®degepanbHOro areHTCTBa MO yNpaBReHuto
roCyJapCTBEHHbIM UMYLWECTBOM B pasmepe 748 MunnvMoHoB pybneid B OTHOLIEHWU [OMONHUTENbHON
amuccum akuuid gouepHero obuwectea Ipynnet — OAO «PAO JHepretunueckue cuctembl Boctoka»
(31 pekabps 2010 roga: Honb MUnNuoHoe pybneit). PesynsTathl BoiNycKa akuui Gbinu 3aperncTpupoBanbl
SCOP 7 cbespans 2012 roga.

Bce cyMMmbl KpeauTOpPCKOK 3aA0MKEeHHOCTU 1 HAYMCIIEHUIA BblpaXXeHbl B POCCUIACKUX py6nsx.

Mpumevanue 23. Kpeoutopckan 3afomkeHHOCTb NO Hanoram
31 nexabpn 2011 roga 31 pgekabpn 2010 roga
Tekywuir Hanor Ha npubbinb 407 1908
HAC 3990 4 395
Hanor Ha nmyLLiecTBo 1646 1667
CTpaxoBbie B3HOCHI 1420 803
Mpoune Hanoru 555 707
Utoro kpeanTopcKas 3af0MKeHHOCTb NO Hanoram 8018 9 480
MpumeuaHue 24. Hdoxoabl OT TeKyluel AeATeNbHOCTU
3arop, 3aroa,
3aKOHYUBUMHACA 3aKOHYMBILUMNKCA
31 nexabps 2011 ropa 31 aekabps 2010 roga
Mpopaxa anekTpoaHepruu 280 176 440 651
MNpopaxa MoLHOCTH 32719 41 890
Mpoaaxa TernosHeprum 27 456 22 105
Mpovas Bbipy4YKka 22 248 21 935
Utoro noxoAawbl oT TeKyulen AeATeNLHOCTH 362 599 526 581
B Tom uncne:
Wtoro poxoas oT TeKyilelh aeaTenbHOCTY 683 yyeTa AoX0a08
Ipynnbl BbIGBITHS 266 814 233 448
Hoxoab! Mpynnbi BoIOLITUA OT TEKYLLEN AeATENbHOCTH
(Mpumeyvanue 1) 95 785 293 133

MNMpouyas Bbipyuka BKIIOYEET BLIPYYKY OT TPaHCMOPTUPOBKM  SMEKTPOSHEPrMA W TENnoaHeprum,
TEXHOSIOrMYECKOro NPUCOEAMHEHUSA K CETH, OKa3aHUst YCNyr NO CTPOUTENLCTBY, PEMOHTY U NPOYUX YCNyr.

MpumevaHue 25. FocypapcTBeHHble cyGecugum

B cootBercTBUM ¢ pacnopspkeHuem [lpaBuTenbcTBa HekoTopble pervoHbl Poccuiickon ®epepauum
noanafjaoT  noa  rocyfapcteeHHoe cybeuauvposaHue.  [aHHble cybcuguum  npeactaBnsaioT  coBoi
KOMNeHcauvio 3a Hu3kue Tapudbl Ha 3MeKTPOIHEPIUIO, NO KOTOPbIM MPOU3BOAUTCH peanu3auus B 3TUX
pernornax. B TeueHue roga, sakoHumslierocs 31 gekabps 2011 roaa Mpynna nonyuwna rocyfapCTBeHHbIe
cybengun B pasmepe 9 097 munnuoHos pybnen (.B Tedenve roga, 3akoHuusLerocs 31 anexadbps 2010 roaa:
8295 munnuoHoB pyGnei) B cneaylowux cybcuaupyembix pernoHax: Xabaposckuin Kpai, Mpumopckuii
Kpai, u B npouux pernoHax danbHero BocTtoka.
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I'pynna «Pyclruapo»

MpumevaHus K KOHCONUANMPOBaHHOM PUHAHCOBOW OTHETHOCTH 3a o, 3akoHuMBiUKMIACA 31 aekabps 2011 roaa,

U NOo COCTOAHUIO HA ITY Aaty
(B MUINUOHAX poccUickX pybnen, ecnu He ykasaHo MHoe)

MpumMevaHue 26. Pacxopbt No Tekyuei QeATenbLHOCTH
3arop, 3arop,
3aKOHUMBILMIACH 3aKOHUYMBLIMICA
31 pexkabpna 2011 roga 31 nekabpn 2010 roga
MokynHas aneKTposHePrUs 1 MOLYHOCTL 82624 184 484
Pacxopp! Ha pacnpsfaeneHve anekTpoaHeprum 73 940 144 241
BosHarpaxaeHusi paboTHukam-(B TOM MUCAE Hanor,-pacxoapl no - - -
OnuMoHHLIM NporpaMmam U NEHCMOHHOMY obecnevenuio) 46 371 42 360
Pacxopabl Ha Tonnueo 45 145 37 601
AMOpPTN3aLUMA OCHOBHLIX CpeaCTB 16 421 14 730
[Mpoune matepuansbl 9 564 7794
Hanoru, kpome Hanora Ha npuGbinb 6 452 7 206
Ycnyru CTOpoHHUX opraHv3auuii, BKNoYas:
Yenyru cybnogpaaumnkos 3945 4711
PeMoHT 1 TexHuueckoe o6cnyxuBaHue 3 596 3982
Yenyru OAO «CO EJC», HIM «CogeT pbiHkay, LIOP 3128 2713
Pacxoabl Ha oxpaHy 2178 15651
Pacxoap! Ha apeHay 2100 2352
Pacxofpbl Ha KOHCYNbTaUWOHHbIE, KPUANYECKHE U
MHd)OF;qMaL{MOHHin ycn)ll-ll'u PA 1047 1937
Pacxoabl Ha cTpaxoBaHue 834 754
TpaHcnopTHbIE pacxogbl 597 1063
AreHTCKME pacxogb! 462 1570
[povmne ycnyrn CTOPOHHUX OpraHuaaLuit 3 666 3148
Pacxogb! Ha Bogononb3osaHue 2 658 2197
Pacxoaw! Ha coumanbHyo chepy 2533 2 006
YBbITOK OT BbIOLITUS OCHOBHBIX CPEACTB, HETTO 2 464 5 386
Hauuncnetue ybbiTka ot obecueHeHus aebutopckoi 8 2751
3a[0MKEHHOCTU, HETTO
Mpoune pacxonbi 2 984 4 582
Utoro pacxoab! No TeKyllel AeATeNbLHOCTH 313 617 479119
B ToM uncne:
Utoro pacxoab! no Tekylel aesatensHocTn 6e3 yveTa pacxoaos
rpynnbl BbiGLITUS 226 448 199 510
Pacxopap! rpynnbl BEIGLITUA NO TEKyLeN AeATenbHOCTH
(anM‘gq O by ylen A 87 169 279 609
Mpumevanue 27, duHaHcoBbIe OXO0AbI, pacxoabl
3aroa, 3aron,
3aKOHYUBLWKNUACAH 3aKOHUYMBWIMKUCA

31 pnekabpsa 2011 roga

31 pekabpna 2010 roga

QuHaHcogble 30X00bi

MpoueHTHbIE AoX0Abl 3442 3848
[doxogb! N0 BUCKOHTUPOBAHUID 582 130
MonoxurenbHble KypcoBble pasHULbl 129 118
Mpovve goxoabi 30 98
WUroro ¢puHaHcoBLIe goxoasl 4183 4194
QduHarHcosble pacxodb!
Y6bITOK N0 NPOM3BOAHBIM (DMHAHCOBLIM UHCTPYMEHTaM (127) (61)
OTpuuaTtencHbie KypcoBble pasHuLbl (242) (107)
Pacxoapl no comHaHcoBoOW apeHae (517) (1272)
Pacxogp! No ANCKOHTUPOBaHMIO (620) (657)
MpoueHTHLIe pacxogbi (3722) (6 702)
Mpoune pacxonb! (1 164) (935)
Uroro couHaHCOBLIE pacxonbl (6 392) (9 734)
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Mpynna «Pyclugpo»

MpumevaHusa K KOHCONUAUPOBaAHHOK (PMHAHCOBON OTUETHOCTH 3a rof, 3aKkoHuUMBLIMIACS 31 gekabpsa 2011 roaa,
M MO COCTOAHUIO Ha 3Ty party

(B MMNNNOHAX POCCUACKUX pyOnei, ecnu He ykaszaHo nHoe)

MpumeuaHue 28. Mpubbinb Ha akuMio
3arop, 3arop,
3aKOHYMBIUMWCHA 3aKOHUYMBLIMHACA
31 pexabpn 2011 rona 31 aeka6bpna 2010 roga

CpepnHeBs3pelLeHHOe KONMUYECTBO OBLIKHOBEHHbIX BhiNYLUEHHBIX

aKUmMi (TbiCAY LLITYK) 281 247 952 260 732 852
. Hucras npubbinb No NPOAOIIKAIOWENCA AEATENBHOCTH, : A o

npuuuTatowasca akuvonepam OAQ «Pyclugpo» 32243 9139

Yucrasa npubeink 0T Npekpallaemoi AeATENbLHOCTH,

npudntaowancs akumoHepam OAO «Pyclvapo» (832) -

CpegHeB3BelleHHasA NpUOLINb Ha aKLMIO MO TeKyiuen

LeATeNIbHOCTH, NPUUUTALLAACH AKLIMOHEpaM

OAO «Pycl'uapo» — 6a30Ban 1 pa3BogHeHHaR™

(B poccuickux pybnsx Ha akumio) 0,1146 0,0350
CpepHeB3BelleHHbI YOLITOK Ha aKUUIO NO NpeKpallaeMoi

[ReATeNbHOCTHU, NPUYNTAIKMACA aKUMOHepaMm

OAO «Pycl'uapo» — 6a30Bbli U pa3BOAHEHHLIN*

(B pOCCUACKMX PYBnsaX Ha akumio) (0,0030) -

* OnuuonHbie Mporpammel 2007 v 2010 He npuBoAAT K pasBofHeHWio 6a30BOi cpeHeB3BELUEHHOW NpubbINM Ha akuvl B
COOTBETCTBYIOLLIWX OTYETHbIX nepuoaax (Mpumedarue 7).

MNpumevanue 29. HdoroeopHble 06A3aTenLcTBa

Ob6sizamenscmea e coyuanbHoU cghepe. pynna BHOCUT CBOI BKNag B TeXHUYecKoe oBGCNyXuBaHWe U
nogaepXXaHne MeCcTHON WHMPacTpyKTypbl U ynydweHue OnarococTtosHus paboTHUKOB, B 4acTHOCTWY,
y4acTBYeT B pasBUTUM U COAEPXaHWU XunuHOro doHaa, NevyeGHO-0300POBUTENBHBIX YUPEXASHWNA,
TPAHCROPTHBIX CRYX6 N yAOBMETBOPEHUN APYruX COUMANbHBLIX HYXA4 B TEX PErnoHax, B KOTOPbIX OHa
OCYLLECTBIAET CBOIO XO3AUCTBEHHYIO AEATENbHOCTb.

O6s3amenbcmea no kanumasbHbIM 3ampamam. 1o cocToaHuio Ha 31 gekabps 2011 roga npegcrosiyue
KanutanbHble 3aTpaThl B COOTBETCTBUMN C KOHTPaKTHBIMUK obBs3aTenscTBammn coctasuny 176 868 munnuoHos
pybnen (31 nekabps 2010 roga: 83 803 munnuoHa pybneit). To coctosiHmio Ha 31 gekabps 2011 roga
npeacToslne KanuTanbHble 3aTpaTbl B COOTBETCTBUM C KOHTPAaKTHbIMU 0Bs3aTenbCcTBaMW B OCHOBHOM
OTHOCUNNCHL K crneaylowuM ruapoanekTpoctaHuusam: Caparosckas '3C B pasmepe 41 295 munnuoHos
pybneit, Bornkckas I3C B pasmepe 42 368 munnuoHa pybnei (B CBA3U C PEKOHCTPYKLMeR obopyaoBaHus),
3aropckaa FA3C-2 B pasmepe 21 387 munnuoHos pybneii (B CBA3N CO CTPOUTENBLCTBOM 3MEKTPOCTAHUNN).

Mpumeuanue 30. YcnoBHble 0bsa3aTenscTRa

TNonumuveckasa ob6cmaHogka. XO3AWCTBEHHas OEATENbHOCTb WM Nonydvaemas npegnpuatusmu Mpynnbl
Npubbink Nepuoanveckn B PasnUYHOW CTENEHU NOABEPraloTCH BIUSIHUIO MOMUTUMECKUX, 3aKOHOAATENbHLIX,
bMHAHCOBBIX M AAMUHUCTPATUBHBLIX U3MEHEHUI, BKMIOYas WU3MEHEHWS HOPM OXpaHbl OKpyXalolleh cpeap,
umetoLmx mecto B Poccuiickon deaepauuu.

Cmpaxoegarue. Tpynna cTpaxyeT HEKOTOPbIe aKTUBbI, OnepaLn, rpakaaHCKylo OTBETCTBEHHOCTE U Npoyne
cTpaxyemble puckn. CoOTBETCTBEHHO [pynna MOXeT 6biTb NOABEPXKEHa TEM PUCKaM, B OTHOLLIEHWW KOTOPbIX
CTpaxoBaHue He OCYLeCTBNSNETCS.

CyOebHbie pazbupamenscmea. MNpeanpuatus [pynnel BbICTYNAT O4HOW M3 CTOPOH B psAae cyAebHbIX
pasbupaTenbCcTs, BO3HUKAKLLMX B XOA4E€ XO3ANCTBEHHOW AeATenbHOCTU. 10 MHEHWUIO PYyKOBOACTBaA, cpeau
CYLUECTBYIOLUMX B HaCTOALLEE BPEMSA NPETEH3UA MIIM MCKOB HET TaKWX, KOTOPble NMOCIE BLIHECEHUS NO HUM
OKOHYaTenbHbIX pelueHnit mornu Obl OKasaTb CyLeCTBEeHHOE HeraTVBHOE BnvsiHUE Ha duHaHCcoBoe
coctosHue Mpynnbl.

B cssA3sn ¢ npousowepen asapueid Ha CasHo-LlyuweHnckon M2C B aerycte 2009 roga BO3MOXHO
BO3HWKHOBEHVE 3HAUUTENbHOrO KonuuyecTBa cyfAebHbiX pasbupaTensCcTs, NPeAMETOM KOTOPbIX MOXEeT
ABNATLCA. BO3MeLUeHNe Bpeaa, NPUYUHEHHOTO XU3HW ¥ 3[0POBbIO, BO3MeLLEHNE YOLITKOB OT pacTopXeHus
AefcTBYIOLMX AOroBOPOB, MHble cyaebHble pasbupartensctea. Kpome Toro, opraHamu npokypaTypbl U
MHBLIMW KOHTPOIbHO-HaA30PHLIMW OpraHaMn NPOBOAUNUCE NPOBEPKU AesTenbHocTM OB6lecTBa, Y4TO MOXeT
NPUBECTW K BO3HUKHOBEHUIO [OMONMHUTENbHBLIX CyAebHbIXx pasbupatenscts npotvB O6LjecTBa M ero
COTPYAHWKOB.
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Mpynna «Pyclmapo»

MNpuMeyaHus K koHconuaMpoBaHHON (hUHAHCOBOM OTYETHOCTH 3a rof, 3aKoHuMBLWIMIcA 31 pekabpa 2011 roga,
¥ MO COCTOAHMIO Ha 3Ty Baty

(B MuUrinuoHax poccuickux pybnein, ecnu He ykaszaHo MHoe)

YcnoeHbie obAzamenbcmea no ynname Hanoz208. POCCUIACKOE HanoroeBoe, BanioTHOE W TaMOXEHHoe
3aKoHOAATENLCTBO AONYCKAET Pa3NMYHbIe TONKOBAHMS U NOABEPKEHO YACTLIM MaMeHeHuam. MiHTepnpeTauuns
PYKOBOACTBOM [pynnbl 4AHHOTO 3aKOHOAATENLCTBA MPUMEHUTENBHO K ONepauuaM 1 gestensHoctu Mpynmb
MOXeT ObiTb OCropeHa COOTBETCTRYIOLUMMY pPEervoHasibHbIMK UNK heaepancHbiMU OpraHaMu BracTu, B
YacTHOCTM, B OTHOLUEHWM NOPsiAKa yYeTa ANs Luenei HanoroobnoXeHUsi OTAENbHBIX AOXOA0B U PACXOA0B
Mpynnbl ¥ NPaBOMEPHOCTU MPUHATUS K Bbivety HOC, npeabsBNEeHHOro AOCTaBLUMKAMU W NOAPAAHUKaMU.
HanoroBbie- opraHbl- MOTYT -3aHATb Gonee - XXeCcTKyo-NO3ULMIO -NPY -MHTEPrpETaLMM -3aKOHOAATENLCTBA U
npoeepke HanoroBbix pacyeToB. Kak cneactene, MOryT GbiTh HAUUCTEHB! 3HAYMTENbHLIE AOMNONHUTENbHBLIE
Hanorn, NeHn u WTpadbl. Hanoroebie NPOBEPKN MOryT OXBaTHIBATH TPU KaneHAapHbIX roga AeATenbHOCTH,
HenocpeACTBEHHO NPEeAWECTBOBABLUMX roay Nposepku. Mpu onpegeneHHbIX YCNoBrAX NPOBEPKE MOryT BbiTh
NoABEPrHYTEI M Gonee paHHWe nepuogsl.

B 2011 rogy BCTynuno B AelCTBUE 3akoHOgaTenocTBO B ofnacTtu TpaHcdepTHoro LeHoobpasosaHus,
npuMeHaemoe nepcnekTUBHO K HOBbIM onepauuam ¢ 1 sueaps 2012 roga. HoBoe 3akoHO4ATENbCTBO BBOAUT
3HaunTenbHble TpebOBaHUA K AOKYMEHTauuu onepauuii SBMSIWMXCA KOHTponupyembimu. CyljectByeT
BEPOATHOCTL TOrO, YTO NO Mepe JAanbHEWWero pasBuTust WHTepnpeTauun npasun TpaHcdepTHOro
ueHoobpa3oBaHusi, TpaHctepTHble UeHbl, UCNONb3yeMble B KOHTPONKUPYEMBbIX OnepaLusax, MOryT GbiTb
ocrnopeHbl HanorosbiMu opradamu. BosgeiicteBue niobbix Takux npeteH3ui He MoxeT ObiTb OUEeHeHo ¢
AOCTaTOYHOM CTENEHbIO HAAEXKHOCTU, OOHAKO MOXET ObITh CYyLECTBEHHbIM.

BBugy TOro, YTO HanoroBoe U WHOE 3aKOHOOAATENbLCTBO MOSMHOCTBI HE noKpbiBaeT BCEX BOMNpPOCOB
peoprasHusatmm I'pynnbl, He UCKNO4YeHO BO3HUKHOBEHWE psifia NPaBOBbIX N HAJNTOroBbIX PUCKOB.

o mHeHWio pykoBoACTBa, MO cocTosHMIo Ha 31 pekabps 2011 roga COOTBETCTBYIOLVE NONOXKEHWS
3aKkoHoZlaTenbCTBa UHTEPNPETUPOBAHL! UM KOPPEKTHO, U COCTOsIHME pynnbl € TOMKK 3PEHVA HamoOroBoro,
BanioTHOO U TAMOXEHHOro 3akoHoAaTenbCTBa ABNAETCA CTabuNbHbIM.

OxpaHa okpywatouwiell cpedbt. MpegnpusaTtua Mpynnbl U NPeANpPUATUS, NPaBONPEEeMHUKaMU KOTOPbIX OHM
ABNAIOTCSA, B TEYEHNE MHOMMX NET OCYLLECTBRANN AeATENbHOCTL B obnactu anekTpoaHepreTuku B Poccuiickoit
depepauumn. 3akoHoaaTenbcTBO 06 oxpaHe okpyxaioileit cpeabl B Poccuiickoilt degepauun Haxoqutes Ha
cTagun pasBUTWUA, rOCYAAPCTBEHHLIE OpraHbl MOCTOSHHO NEpPecMaTpuBaloT CBOWM MO3MUMM NO BOMpocam
npasonpumeHenuns. [Npeanpuatua [pynnbl nepuoguyeckn OLEHWUBAKT cBou obssatenbcTBa No oOXpaHe
oKpyxaiowei cpeppl. Mpynna Hauucnuna peseps Moj PeKynbTUBALUIO 30/100TBANOB, KOTOPLIA BKIIOYEH B
cocTaB npoumx BHEOOOPOTHBIX obsizatenbctB Ipynnb! (Mpumevanue 20), n coctaBun 527 MUNNWOHOB
pybneii no coctosHuio Ha 31 aekabps 2011 roga (31 gekabps 2010 roaa: 168 munnvioHoB pyGneid).

MoTteHunanbHble obA3aTenscTBa MOIryT BO3HUKHYTbL B pe3synbTate USMEHEeHUs TpeGOBaHMVI AelzCTByIOU.leFO
3aKkoHoAaTenbCTBa U HOPMAaTUBHbLIX aKTOB, a TakkKe B pe3ynbTaTte rpakgaHCKo-NpaBOBbLIX WCKOB. Brnusinne
TakuX U3MEHeHU’ HEBO3IMOXHO OLLEHWUTb, HO OHO MOXET OKasaTbCs CyweCTBEHHbIM. B ycnosuax ,qeﬁcmymmeﬁ
npaBonpmmeHMTeanoﬁ NPakTukn pykoBOACTBO nonaraeTt, uTo y l'pynnbl HeT 3HauuTenbHbIX 0643aTenbeTs,
CBA3aHHbLIX C 3arpasHeHnem OKPY)KaI'OLLleI\il cpeabl.

Fapawmuu. Tpynna npegocTaBuna rapaHTuu B oTHowenun obsisatenscte 3A0  «BoryvaHckuin
anioMUHUEBbIR 3aBoA» nocTaslmMkam obopynosaHusi U 3a ucnonHenve obsisatenscts OAO «boryyaHckas
F3C» no kpeanTHOMY cornaweHuto B nonb3y MK «BHelwskoHOMBaHK»

31 pekabps 31 pekabpn

HasBaHue KOHTpareHTa 2011 ropa 2010 ropa
8 omHoweHuu obszamenscme OAO «boeydaHckas [OC»;
'K «BHeLwakoHOMBaHK» 10 546 -
8 omHoweHuu obssamernscms 3A0 «bozydyaHCKULl amoMuHuessIll 3a800»;
ALSTOM Grid SAS 571 778
Solios Environnement S. A. 674 662
CJSC Commerzbank (Eurasia) 178 172
Uroro rapaHTun 11 969 1612

B asrycte 2011 roga [pynna 3akniouuna goroeop nopydntensctsa ¢ [K «BHewwakoHoOMGaHK» 3a
ucnonHenue obsasarenscte OAO «Boryyarckas TOC» no KpegUTHOMY COTMaLUEHMWIo, BKMIOYAIOWNX CyMMy
KpeauTa B pasmepe 28 100 munnuoHos pybnen, a Tawke HaudUCNeHHbIE NPOLEHTbI U NEHN NO KpeauTHOMY
cornalleHuio. Mo coctosHuo Ha 31 gekabpsa 2011 roga cymma obasarenbctea OAQO «boryyaHckaa FAC» no
KpeauTHoMmy cornawenuio ¢ K «BHelwskoHombaHk» (BKknoHas HavucneHHble NPOLUeHTbl) cocTasuna
10 546 munnuoHos pybneir. pynna «PYCAJl» obssyeTca komneHcuposaTb O6llectBy 50 npoueHToB
obssaTenscTB, ucronHerHbix 3a OAO «BoryvaHckas [3C».
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pynna «Pycmgpo»

MpuMeyaHUa K KOHCONUAUpPOBaHHOW (PMHAHCOBOMW OTHYETHOCTM 3a rof, 3aKoHuUMBIUMIicA 31 aekabps 2011 roaa,
M 110 COCTOSIHUIO Ha 3Ty Aary

(B MUMNNMOHax poccuiickux pybrneit, ecnu He ykasaHo nHoe)

Cxema ¢puHaHcuposaHus npoekma BAMO. B mae 2006 roga O6uectso u pynna «PYCAI» sakniouunu
AOroBOp O COBMECTHOM (bUHaHCUpOBaHWKU, CTPOUTENbCTBE W nocregylowen akcnnyarauuu boryuaHckoit
MBC  ycraHoBneHHoi  MowHocTbio 2997 MBT un  BoryyaHckoro  anioMuHWeBoro  3asoja
nponssoauTenbHOCTbIO 597 Thicad TOHH anoMuHus B rof. Obwecteo u Ipynna «PYCAN» obszanuck
thvHaHcpoBaTh CTPOUTENbLCTBO HA NAapPUTETHLIX YCNOBUAX (Janee No TeKCTy — «npoekt BAMO»). B pamkax
npoekta BOMO 6binu cozpaHbl COBMECTHO KOHTPONUpYeMble NpeanpusTis, UMetoLLme KOHTpOl‘Ibele aonv
snageHus-B-OAO-«boryvaHckas F3C»-u-3A0. «boryuaHckuii-AnNOMUHUEBLIA-3aBOA» - ———— — - —— - -

Mpoekt BOMO cbuHaHcuposanca 'pynnoit nocpeacTsoM npuobpeTeHus GecnpoUeHTHBIX JONTOCPOYHbLIX
Bekceneit OAO «boryuyaHckas M'OC» u 3A0 «BoryyaHckuiA AnioMuHUueBblil 3aBoa». HaunHaa ¢ Oekabps
2010 roga, cTpouTENbCTBO (PUHAHCHPYETCA 3aEMHLIMW CPEeACTBaMM, NOMyYyaeMbiMU B paMkaxX KpeauTHbIX
cornawenunii ¢ K «BHellakoHomBaHk», sakniovueHHbX B Aekabpe 2010 roga, Ha obwyio cymmy
50 010 MunnuoHos py6nei.

Mo coctoanuio Ha 31 aekabpsi 2011 roga OAO «Boryyanckas MAC» nony4nno 4acTb Kpeguta B pasmepe
10 537 munnuoHos py6nen (31 pekabps 2010 roga: 630 mwnnvioHoB pybneid) ns obliel Cymmbl B
28 100 munnvioHos pybneii ¢ aaton norawenus 20 gexabps 2026 ropa.

CornacHo kpeguTHomy cornawenuwio, K «BHelwskoHoMGaHk» npefgocTaBnseT KpeaWT OTAENbHBIMM
TpaHwamn no mepe ctpoutenscTea BoryyaHckoin MOC B cooTBeTCTBUM C rpacdhukom. B criyyae kakux-nubo
3a/lepxeK B Xofie CTPOUTENBCTBA BOSMOXHO BOSHUKHOBEHNE CNOXHOCTEW CO CBOEBPEMEHHLIM NOSlyuYeHueM
OAO «BboryyaHckas OC» kpeawTHblX TpaHweit. Bonee Toro, B cnyyae oTcTasaHus OT rpaduka
CTpouTenbCTBa UNU HEBLINONHEHUR 06A3aTenLCTB NO ynnarte gonra o6A3aTenbCTBO KpeguTopa MoXeT BbiTh
npekpaLleHo 1 BO3BPpaT NOMY4YEHHOTO KpeauTa MOXeT ObITb YCKOPEH.

B kauecTBe oBecneueHus no kpeguty I'pynna npepoctasmna B 3anor 51 npoueHT akumit 3A0 «OpraHusaTop
cTpoutenscTsa BoryyaHckoit TOC», povepHero obulectBa Mpynnbl, 49 npoueHToB akumit 3A0 «3akasuuk
ctpoutenbcTea boryvaHckoin SC», 3sasucumoro obuwectsa [pynnbl, GecnpouUeHTHble AONTOCPOYHLIE
Bekcenst OAO «borydyaHckas TGC» cpokoM No npegbsieneHnu, Ho He paHee 31 gexabps 2029 roaa obLueit
HOMUHaNbHOW cToumocTbio 21 027 MUNNUOHOB pybneit. AMOPTM3UPOBaHHAsA CTOMMOCTb AaHHbIX BeKcenei
no cocrosiHWio Ha 31 aekabpsa 2011 roga cocrasuna 3 935 munnuoHa py6neit (Mpumedanue 10).

B asrycte 2011 roga 6bino 3akniodeHo gononHutensHoe cornawedune ¢ MK «BHelwskoHoMGaHk», B
COOTBETCTBUM C KOTOpbIM [pynna obssyeTcs, HaumHaa ¢ 2012 roga, Nokynatb 3MeKTPO3HEpruo U
MowHocTb, npoussogumyloc OAO «boryuanckas 'OC», B onpeaeneHHom obbeme no LieHe, pPaBHOM
Hauborbllue#t BenuMYUHEe W3 PbIHOYHOR CTOMMOCTH, OMNPEeAeneHHo! Ans COOTBETCTBYIOLIEro nepuoda
NnocTaBkM B COOTBETCTBYIOLJEA LEHOBOW 30HE W/ Wnu Tpynne TOuMeK MOCTaBKM, U MUHUMaNLHOro
rapaHTMpoBaHHOro nnarexa. PbiHOYHAA CTOMMOCTb 3NEKTPOSHEPruM OnpeAenseTcs Ha OCHOBE LeHbl Ha
pblHKE Ha CYTKMW Bnepes, cpefHeB3BELLEHHON No o6bemMam NOCTaBKK, 3a BbIUETOM 8 NPOLEHTOB, pblHOYHAS
CTOMMOCTb MOLLHOCTU — HA OCHOBE (PpaKTUYECKOW LiEHb! NO pesyribTaTaM KOHKYPEHTHOro oTéopa MOLUHOCTM
3a BblYeTOM 5 NPOLEHTOB.

Mo cocTtosnuio Ha 31 pekabps 2011 roga 3AO «BoryyaHckuii anioMuHUEBbLIM 3aBOA» NOMYYMNO 4YacTb
kpeputa B Aonnapax CLUA, skeuBaneHtHyto 4 684 munnuoHam pybnei (31 gexkabps 2010 roga:
212 munnuoHos pybnen, BbipaxeHHblx B gonnapax CLUA) u3 obweit cymmbl B 21 910 MunnvoHos pybnei ¢
gaton norawenus 20 gekabps 2024 ropa.

B kavectBe obecnevenun no kpeawty [Ipynna npegoctaBuna B 3anor 49 nNpoUEHTOB  aKuui
3A0 «Opranuzarop ctponTenscrea bory4yaHckoro anioMuHUeBoro 3asofay, 3aBucumoro oblyectsa Mpynnb,
51 npoueHT akuyuin 3A0 «3akasumk cTpouTenscTBa borydaHckoro antomuHweBoro 3asofa», AOMEpHero
obuwectea pynnel, BecrnipoueHTHble gonrocpodnble Bekcens OAO «boryyaHckuil anomuHveBbld 3aBogy
CPOKOM MO npeabsasneHuU, Ho He paHee 31 Aekabps 2024 roga obuwiell HOMMHaNBHOW CTOMMOCTLHO
4 615 munnuoHos pybrieid. AMOPTU3UPOBaHHas CTOMMOCTb AaHHBLIX BeKcenew no cocToaHuio Ha 31 aekabps
2011 roga cocrasuna 1 336 munnuoHos pybneit (Mpumedanue 11).

MpumeuaHue 31. YnpaeneHnue chMHaHCOBLIMM pUCKaMK

YnpaeneHue puckamu pynnbl OCyWECTBNAETCA B OTHOWEHUM (DUHAHCOBLIX, PLIHOMHBIX, KPEAUTHLIX U
onepaLoHHbIX pUCKOB. PUHAHCOBbLIA pUCK BKAOYaeT B Ce0S PLIHOYHBIA PUCK (B TOM YuCne BamOTHBLIN PUCK,
PUCK USMEHEHUA NMPOLEHTHbLIX CTABOK U APYrie LISHOBble PUCKYM), KPEAWTHbIA PUCK W PUCK NUKBUAHOCTW.
OcHoBHbIMM  LensamK  ynpaeneHuss UHAHCOBLIMU pUCKaMW sBnAeTcA obecnedeHne [AOCTaTOMHOM
YBEPEHHOCTK B AOCTWXKEHUU ueried pynnb nyTem ycTaHOBNeHus obljeil meTofdonorun no BbISBMEHWUIO,
aHanusy U OLEHKEe pPUCKOB, a Taloke YCTAHOBNeHWe NUMUTOB pucKa W pJanbHeliwee ofecnevyeHue

~
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Fpynna «Pycugpo»

fpumeyatus K KOHCONMAUPOBAHHON (hUHAHCOBOM OTYETHOCTM 3a rof, 3aKoHUKBILMICA 31 Aekabpa 2011 roga,
¥ N0 COCTOSIHMIO Ha 3Ty pary

(B MUNNMOHaxX poccuickux pybnei, ecny He ykasaHo WHoe)

cobnioaeHns NMMMUTOB puCcKa B YCTaHOBMEHHBLIX Npeaenax, a B Crny4ae MX NPesblleHns — oCyLieCTBNeHue
BO3AENCTBNA Ha PUCK. YNpaBneHWe OnepalMOHHLIMN U IOPUANYECKUMN PUCKaMU AOKHO obecneunBaTb
MUHUMU3ALMIO ONEPALIMOHHBIX 1 KOPUANHECKUX PUCKOB NMPK NOMOLLM UCTIONHSAIEMBIX HaZnexalwum ofpasom
BHYTPEHHUX pernameHToB 1 npoueayp.

B uensx ontummsaimm puckos, koTopbiM noasepkeHa Mpynna, O6LLeCTBO BeAeT NOCTOAHHYIO paBoTy No Mx
BbIAABNEHWUIO, OLIEHKE U KOHTPOMIO, a Takke paspaboTke v BHEAPEHUID MEPONPUSATUIN, KOTOPLIE OKa3bIBAOT

BNUSHNE HA PUCKYW, YNpaBneHUo HenpepbLiBHOCTbIO BuaHeca u CTpaxoBaHus, CTPEMUTCH COOTBETCTBOBATL
MeXAyHapoAHLIM U HalvoHamnbHbIM cTaHgapTam puck-meHemkmeHta (COSO ERM 2004, 1SO 31000 wu
APYruM), NOBbLILLAET KyNbTYPY YNPaBNeHUs PUCKaMN U HEMPEPLIBHO COBEPLLEHCTBYET PUCK-MEHEIDKMEHT.

lpynna nogsepxeHa OTpacneBbIM pUcKam, B MEPBYIO ouepefb, BCAEACTBNE NMPONCXOSALLVX U3MEHEHN B
3MEKTPOSHEPreTUYECKON OTPacnl, CBA3aHHbIX C nubepanusauuell pbiHKa ANEKTPOIHEPIUN U MOLLHOCTMW.
Ynpasnenve AaHHbIM PUCKOM 3akniouaeTcsi B hopMUpOBaHuM GnaronpustHol Ans Fpynnbl HOPMaTUBHO-
npasosoi 6a3bl (HYHKLIMOHUPOBAHMUS PbIHKA SNIEKTPOIHEPrAM U MOLLHOCTH. [iNA peanusauun AaHHOW 3azaum
l'pynna NpyHMMaeT akTUBHOE yyacTve B MpoLeccax paspaboTku HOPMAaTWBHO-NPABOBLIX akToB B 06nacTu
9NEeKTPO3HepreTUKY, ocyLlecTensieMbix MuHucTepcTeom aHepreTuku PO, HIM «CogeT pbiHka», OCT.

KpedumHeiii puck. KpeauTHblii pUck — 3TO BO3MOXKHOCTb (DMHaHCOBLIX noTepb pynnbl  BCneacTsue
HecnocoGHOCTM KOHTPareHTa BbINONHUTL CBOW KOHTPaKTHble obasaTenbcTea. [oaBepXeHHOCTb KpeanuTHOMY
pucKy BO3HWUKaET B peaynbTarte npoAadk [pynnoti npoayKLMKM B KpeauT U Apyrux onepauull ¢ KOHTpareHTamum,
B pesynbTaTte KOTOpbIX BOSHUKAIOT (DUHAHCOBbIE aKTUBbI.

Xota noraweHune [eBuTOpCKOl 3a[0MKEHHOCTU NOABEPKEHO BIUSHUIO 3IKOHOMMUMECKUX (DaKTOpOB,
PYKOBOACTBO cuuTaeT, 4to y I'pynnbl He BO3HWKAET CYLIECTBEHHOTO pucka YOBITKOB CBEpX yxe
cchopmmpoBaHHoro pesepsa nog obecueHeHue AeBUTOPCKOI 3a00MDKEHHOCTH.

B cBssan c oTCyTCTBMEM He3aBWCUMOI OLEHKu nnaTexxecnocoGHOCTU nokynatenei pynna oueHusaet
nnaTexecnocoBHOCTL 3aKkasuMka Ha JTane 3akfioueHWs [JOrosopa, NPUMHUMAas BO BHUMABHWE ero
(huHaHcOBOE COCTOSIHME U KpeauTHylo uctopuio. pynna ocCylecTBNsEeT MOHUTOPUHT CYLLECTBYIOLEN
33A0MKEHHOCTN Ha PEerynapHoit OCHOBE W NPeANPUHAMAET Mepbi N0 CGOPY 3a40/MKEHHOCTU U YMEHBLLIBHIIO
y6bITKOB.

Ans cHWKeHNA KpeauTHOro pucka npu paboTe Ha ONTOBOM PbLIHKE 3NEKTPOSHEPruM W MowHocTh [pynna
BHeapura cObIToBYlO NONUTUKY U METOAWKY, NPeAYCMAaTpUBAIOWYI0 pacyeT BHYTPEHHUX PEUTUHIroB
KOHTPareHToB Ha pblHKe CBOGOAHLIX AOrOBOPOB, Ha OCHOBE YaCTOTbl GaHKPOTCTB KOHTPAareHToB, W
YCTaHaBNUBAIOLLYIO OTPaHNYEHUS Ha KpeaUTHbIA peiTUHI NOPTEENs KOHTPareHToB.

lpynna KOHTponupyeT pesynbTaThl aHanusa yctapeBaHua AeBMTOpPCKON 3afoMKEHHOCTM nokynaTenen un
3aKasdMKOB W OTCNEeXvBaeT [POCPOYEHHYIO 3340MKEHHOCTb. [1oaToMy  PyKOBOACTBO  cuuTaer
uenecooGpasHbIM packpbiBaTb WHOpMaLUio NO CPoKaM noralleHusi AeBuTopcKOW 3af0rmKEHHOCTU U
npouyto nHdopmaLmio o kpeantHom pucke (Mpumevarue 13).

[leHexHble cpeacTea pasmelleHbl B (PUHAHCOBBIX UHCTUTYTaX, KOTOPLIE HA MOMEHT OTKPLITUSt cHeTa UMenu
MUHUMasbHLIM pUck AedionTa. Cnucok 6aHKOB Ans pasMeLLeHUs AeHEXHbIX CPeACTB, a Takke npasuna
pasMelleHus OenoauTos, yTeepxgatoTca pynnoi. pynna npoBOAWT NOCTOSIHHYIO OLEHKY (OUHAHCOBOro
COCTOSIHWS, MOHUTOPUHI PENTUHIOB, NpUCBaNBaeMbIX HE3ABUCUMbIMU areHTCTBaMK, U NPOYVIX noxasaTtenei
paboTbl PUHEHCOBBIX UHCTUTYTOB,

CBofHble AlaHHbIE 0 Pa3MeLLeHHbIX AEHEXHbIX CPEACTBAX U UX 3KBUBANEHTaX C ykasaHuem GaHka u npoqnx
(PUHAHCOBLIX NHCTUTYTOB N WX PeliTUHIa Ha KOHel OTYETHOro Nepuoaa nNpueeaeHsl B MpumedaHmsx 11,12
u 14.

MakcumanbsHan nogsepxXeHHoCTs [pynnbl KpeAUTHOMY PUCKY NO KRnaccam akTMBOB OTpaxkeHa B GanaHcoBoi
CTOMMOCTU  (PMHAHCOBLIX AKTMBOB B KOHCONMMAUPOBaHHOM OTyeTe © (PUHAHCOBOM MNOMOXEHUM
(MNpumevaHue 34).

KpeauTHbin puck no 3abanaHcoBbiM (DMHAHCOBLIM MHCTPYMEHTaM ONpeaensaeTcs Kak BeposTHOCTb
noHeceHWn YOLITKOB B pesynbTaTe HEBbINOSIHEHNSI KOHTPAreHTOM YCIIOBUIA KOHTpakTa. [pynna mcnonbayeT
TY € KPEAUTHYIO NOMNTUKY B OTHOLLEHWUW YCNOBHbIX 06A3aTeNbCTB, YTO ¥ ANA (UHAHCOBLIX UHCTPYMEHTOB
Ha GanaHce, KoTopas peanua3yeTcs Yepes yCTaHOBNEHHble NPOLEAYPHl YTBEPKASHUS! KPeaUTOB, KOHTPONb
3a YCTAHOBMEHHLIMU NYMUTaMMN PUCKa U NpoLeaypbl MOHUTOPUHTA.
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Mpynna «Pyclfugpo»

MpuMeyaHua K KoHCONKAMpPoBaHHON (hUHAHCOBOM OTYETHOCTH 3a rod, 3akoHuMBlUMiics 31 gekabpsa 2011 roaa,
1 O COCTORHMIO Ha 3Ty Aary

(B MUNNUOHAX pOCCUiCKUX pybne, ecnu He yka3aHo uHoe)

MaxkcumanbHasi nofBepXeHHOCTb 3a6anaHCcoBLIX (YUHAHCOBLIX UHCTPYMEHTOB [pynnbl KpeauTHBIM pUCKam
cnegywowas:

31 pekabps 31 nexkabpn

2011 roaa 2010 rona

duHaHcosble rapaxtum (Mprvimedarue 30) 11 969 1612
O6ujan cymma 3abanaHcoBbIX 06a3aTenbCTB 11 969 1612

PobiHoyubIl puck. 'pynna nogsepXeHa PbIHOYHBIM puckam. PolHOWHbIe pUCKU ABMSIOTCA pe3ynbTaToM
HanMuna OTKPBITLIX NO3ULUA B (@) MHOCTpaHHOl BanioTe U (6) NPOLUEHTHLIX akTMBax U obssaTtenbcTeax,
KOTOpble, B CBOIG oyepeAb, noasepXXeHbl OOLWMM U cneuucbUUeckuM UIMEHEeHUsiM pbiHka. PykoBoAacTBO
yCTaHaBnNuBaeT [OMNYCTUMbIE AWUMUTbI PUCKA, KOTOpbLIE OTCMEXMBAIOTCH EXEQHEBHO. TeM He MeHee,
ncnonb3oBaHue AaHHOTC NOAXOAA HE MOXET NPeRoTBPaTUTb MOTEPW WU3-32 MPEeBLILLEHMA NMMUTOB MO
NPUYUHE 3HAYUTENBHBIX PEIHOYHBIX kKoneGaHuiA.

Banromubliil puck. DNeKTposHEprusa W MOLLIHOCTb, Npoussogumas pynnoi, peanusyeTcs Ha BHYTPEHHEM
pbiHke Poccuiickoin depepaumn no LieHaM, BolpaKeHHbIM B HauoHanbHol Bantote. [Noatomy gesTenbHoCTb
pynnb! NnogBep)keHa HEeSHaAUYNTENBbHOMY BRMSIHUIO BasloTHOro pucka. ®uHaHcoBoe cocTosiHne pynnbl, ee
FIMKBUAHOCTb, WCTOYMHMKM (PUHAHCUPOBAHUA W pesynbTaThl AEeATEeNbHOCTM B OCHOBHOM He 3aBUCAT OT
0BMeHHBIX KypCOB, Tak Kak AeaTenbHocTb Fpynnbl nnaHUpyeTCA U OCYLLECTBNAETCA TakuM obpasom, 4Tobbl
ee akTuBbl U oBsisaTenscTea Gbinu BhipaXkeHbl B HALMOHANbHOM BanoTe.

B npueeneHHON Hwke Tabnuue B 0OOOLUEHHOM BUAE NPEACTABNEHO BNUAHME PUCKA U3MEHEHUS! KypcoB
WHOCTPaHHbIX BanioT Ha Ipynny:

31 nekabpn 2011 ropga 31 pexkabpna 2010 roga
MoHeTapHble  MoHeTapHbie Yucran MoHeTapHble MoHeTapHbie Yucran
dounaHcoBbie ¢dMHaHCOBLIe 6anaHcoBas  ¢MHaHCOBbLIEe cdmHaHCcOBblE 6anaHcoBan
aKTUBBI obasarenbcrea no3uuus aKTUBbI obaszatenscrTea no3uuua
Donnaps!
CLIA 105 (3 332) (3227) 84 (3173) (3 089)
Eepo 708 - 708 872 - 872
Mpouue 8 - 8 5 - 5
Uroro 821 (3 332) (2 511) 961 (3173) (2 212)

anIBe,D,eHHbIIZ Bbille aHanu3 BKMIOMaeT TONMbKO AEHEXHble akTuBbl U obssaTenscTBa. OUHAHCOBLIE
BNIOXEHUA B8 akKUuNn N HeJeHeXHble akKTUBbl He paccmaTpuBalnTCca B KavyecTBe UCTOMHWKOB BO3HUKHOBEHUS
CyL{eCTBEHHOro BantTHOroO pucka.

NameHeHus KYPCOB MWHOCTPaHHbIX BanilT He OKasblBaloT 3HaYUTENMbHOIoO BAWAHUS Ha (pMHchoaoe
COCTOAHKE I'pynnbl.

Puck usmeHeHusi npoueHmHbix cmagok. [pubbine U NOTOKU [EHEXHbIX CPEeACcTB OT Tekyllei
OeATenbHOCTU [pynnbl, B OCHOBHOM, HE 3aBUCAT OT MW3MEHEHUs PbIHOUHBLIX MPOLIEHTHBIX CTaBOK.
MonyuyeHnble [pynnoit KpeauTbl C  (DUKCUPOBAHHBIMM U NNABAOLMMK  MPOLEHTHLIMW  CTaBKamu
(MpumevaHune 20) NPUBOAAT K pUCKaM U3MEHEHUSA NPOLIEHTHLIX CTaBOK ANs [ pynnel.

OO6uwecTeo nonyvaeT KpeauTbl B HaUMOHaNbHOW BanioTe C nnasarlled NPOLEHTHOW CTaBKOW, KoTopast
paccuuThiBaeTcs Ha ocHoBe ctaBkv MOSPRIME.

Ecnu 6bl npoueHTHas cTaBka MO cocTosHWIo Ha 31 pekabpsa 2011 roga 6eina Ha 0,5 npoleHTa Bbille
(31 gekabpsa 2010 roga: 0,5 npoueHTa Bbille) NPU NPOYUX HEU3MEHHBIX YCrnoBusAxX, npubbink 3a 2011 rog
6bina 661 Ha 39 munnvoHoB pybneit (3a rop, 3akoHuuBwwitca 31 aekabpa 2010 roga: 39 MUNNWOHOB
pybnei) MeHbLLe, B OCHOBHOM 3a CYET yBEJIUMEHUS NPOLIEHTHBIX pacXOA0B.

pynna OCYLECTBNSET KOHTPONb 3a MPOUEHTHLIMW CTaBKaMu NO CBOWM (DMHAHCOBBIM MHCTPYMEHTaM.
OchheKTUBHBIE NPOUEHTHBIE CTaBKKM Ha KOHEL COOTBETCTBYIOLIEro OTYETHOro nepuoda OTPaKeHbl B
MpumeuaHuu 20,

B uensx cHuxeHun PUCKa n3MeHeHUA NPOUEHTHbIX CTaBOK I'pynna npeganpuHana cnegywowne waru:

e MOHUTOPWHT PbIHKa KPEAUTOR C LIENbIO BbIIBNEHWS GNaronpuaTHLIX YCNOBUiA KPEAUTOBaHUS,

e  AvBepcudMKauuA KpeauTHOro noptdens NoCPeaACTBOM NPUBIIEYEHNA KPeauToB No hUKCUPOBAaHHBIM U
NNaBaowMmM NPOLEHTHBIM CTaBKaM.
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Mpynna «Pyclfugpo»

MpuMevaHuA K KoHcoNuANPOBaHHOW (hUHAHCOBOM OTYETHOCTM 3a roA, 3aKoHuUMBWKIACA 31 aekabps 2011 roga,
¥ N0 COCTOSIHUIO HA 3Ty paty

(B MUNNMOHAX POCCUIACKUX PYOne, ecnu He yKasaHo UHOE)

Puck nukeudHocmu. Puck nUKBMAHOCTU — 3TO PUCK, NMPU KOTOPOM Y KOMMaHWK BO3HUKAIOT TPYAHOCTH B
NOKPLITUW 3840MKEHHOCTH, CBA3AHHON ¢ (DUHAHCOBBIMUN 0Da3aTENbCTBaMMU.

PauuoHanbHOE ynpaBneHWe puckamu FIMKBMOHOCTM MoApasyMeBaeT noAepxaHne B  Hanuuauu
ZOCTaTOYHOTO KONMUYECTBA [JEHEXHBLIX CPEACTB M PbIHOYHBIX LeHHbIX Bymar U AoCTYNHOCTb (OUHAHCOBBIX
pecypcos nocpeacTteom obecnedeHns KpeAuTHbIX NuHWIA. pynna npuaepxueaetcs cHanaHcupoOBaHHON
mogenn uHaHcupoBaHMA OODOPOTHOrO KanutTana — 3a CYeT WCNONbL3OBaHMA KaK KPaTKOCPOUHbIX
WCTOYHWKOB, TaK 1N [ONrOCPOYHBLIX MCTOYHMKOB. BpemeHHo cBobodHble CpeAcTBa pasMelwlaioTcs B oopme
KpaTKOCPOUHbLIX (PMHAHCOBBIX MHCTPYMEHTOB, B OCHOBHOM, GaHKOBCKUX AEMO3UTOB W KPaTKOCPOHHBIX
BaHkoBCckux BekceneW. KpaTkocpouHblie ofsizaTenbcTBa B OCHOBHOM NPEACTABIEHB KPeAUTOPCKON
3300MKEHHOCTBLIO NOCTABLUMKAM U NOAPAAUNKAM.

Mpynna BHeApuna cUCTEMY KOHTPOMSI Haj NPOLIECCOM 3aKMOYEeHUs AOrOBOPOB, NPUMEHAR CTaHAapTHble
¢hvHaHcoBbIe npolefypb!, KOTOpblE BKINOYAKT CTaHA4apTbl CTPYKTYPB NAaTexa, CPOKOB nnaTexa,
COOTHOLIEHUSA MEX/AY aBaHCOM W CYMMOIA, BbINTaYMBaeMOoil NPY OKOHYaTENbHOM norateHny, u T. 4. Takum
cnoco6om 'pynna KOHTPONMPYET CTPYKTYpPY KanuTana no cpokam noralueHus.

Cnepylowaa Tabnuua otpaxaeT obasaTeribCTBa B 3aBMCMMOCTM OT CPOKa MOralLEHWs, YKa3aHHOTO B
KOHTpaKTe Nno cocTosiHnio Ha 31 pekabps 2011 roga. Cymmamu, packpbiTbiMM B Tabnuue, SBRAIOTCA
KOHTPaKTHble HEeAWUCKOHTUPOBAHHLIE [EHEeXHbie NOTOKM, BKIoYaowme oblWyl CyMMy NU3WUHIOBLIX
obsizatenbCcTB (A0 BblveTa Gyaylux UHaHCOBLIX nnartexei). [aHHbie HEAUCKOHTUPOBaHHbIE ASHEXHble
NOTOKW OTNAYAIOTCA OT CYMM, NpeacTaBneHHbIX B KOHCoNMaupoesaHHoM OTyeTe 0 MHAHCOBOM NOMOXEHWUM,
TaK Kak OH OCHOBbIBAETCS Ha AUCKOHTUPOBAHHBIX AEHEXHBIX NOTOKaX.

Ananus dmHaHcoBbiX 0b6A3aTenbCcTB NO CpPOKam MoralleHus no coctosiHuio Ha 31 gekabpa 2011 roga
npeacTaBneH Huxe:
Menee 1 roga Or1po2ner Otv2p05ner Bonee 5 ner

ObasarenbcTBa
KpatkocpouHble U AONFOCPOHHbIE 3aeMHble
cpeactea (Mpumeyanue 20) 28 531 60 861 51097 3131

KpepuTopckas 3a40/mKeHHOCTb
NoCcTaBLMKaM U NOAPAAYNKaM

(Mpumeyvanne 22) 22 375 - - -
duHaHcosble rapaHTuu {[pumevariie 30) 178 1245 - 10 546
Auenperppl k ynnate (Mpumevaxue 22) 54 - - -
Obs3aTenbcTBa NO (DMHAHCOBOW apeHae

(MpumevaHune 20) 1424 1163 637 4
BecnocTasouHbie cBONbI 15 56 113 42

Wtoro HetTO 6yAywWwMX nnaTexei,
BKMKOYana OCHOBHbIE CYMMbI AONTa U

nyiaTexu no NpoueHTam 52 577 63 325 51 847 13 723

Obna3aTenbcTBa NpeKpallaemMon

peatenbHocTU (Mpumeyvanus 1, 16) 13 093 - - -
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F'pynna «Pycl'uapo»

MpumeyaHnsa K KOHCONMAVMPOBaHHONW (PMHAHCOBOM OTYETHOCTU 3a rof, 3aKoHuUMBLLKItCS 31 aekabps 2011 ropa,
M M0 COCTOSAHMIO Ha 3TY pary

(B MUNINIMOHAX POCCUIACKUX pyBnei, eciiv He yKkasaHo MHOE)

AHanus puHaHCOBbIX OBA3ATENLCTB MO CpPOKam MoralleHus No cocTosiHuio Ha 31 gekabpa 2010 ropa
NpeAcTaBieH Hinke:
MeHee 1 roga Or1po2ner OT2p05ner Bonee 5 nert

Obs3aTtenncTBa

KpaTkocpouHbie 1 gonrocpouHble 3aemMHble
cpeactea (Mpumeyarune 20) 36 756 17 776 39958 9 061

-—KpenuTopeKas-3a00MmKEHHOCTE-—— ——— - -~ —— S

nocTaslUvKaMm U noapagvunkam

(Mpumeuanue 22) 14 995 8 4 4
duHaHcosble rapaHTy (Mpumevarnme 30) - 1612 - -
Ovenaenab k ynnate (Mpumevanve 22) 44 - - -
Ob6sizatenscTea No hMHaHCOBOV apeHae

(MpumeyaHue 20) 1515 944 1082 13
becnocraBoyHble cBOMbI (25) 28 158 42

WTtoro HeTTo 6yayumMx nnaTexe,
BKINIOY4aA OCHOBHbIE CYMMbI BOMNIra U

naaTeXxu No nNpoueHTam 53 285 20 368 41 202 9120

O6s13aTenbCcTBa rPynnbl BhIGLITUSA

(NMpumeyaHus 1, 16) 29 506 - - -
Mpumeuanune 32. YnpaBneHue kanutanom

IMmaeHbIMU 3aauamMi ynpaBreHust pUuckom kanurtana Mpynnbl SBNAOTCA COOTBETCTBUE 3AKOHOAATENbCTBY
Pocculickoit deaepauum n NONUTUKa CHUKEHNS CTOUMOCTI Kanutana.

3akoHopaTenbcTRO Poccuiickoil degepaumnn npesycMatpuBaet criepylowme TpeboBaHUA K kanuTany ans
aKyuoHepHbIX obLiecTs:

L BeIMMNHa aKUMOHEPpHOro kanutana He MOXeT 6biTe HWXKe 1 000 MUHUMaNbHbIX foneii Ha aary
perncTpayumn komnaHun,

e  eChi BeNWYMHa aKLMOHEPHOTO KanuTana npeBbILaeT CyMMY YMACTBIX aKTMBOB koMmnaHun no PCBY, To
KoMnaHus obssaHa yMeHbLUUTL CYMMY aKLUMOHEPHOro KanuTana A0 BENUHUHb! €€ YNCThIX aKTUBOB;

e eCNM MWHMUMAanNbHO AONYCTUMER BEeNUYUHA aKLUMOHEPHOro KanutTana MnpesbiluaeT CYMMY YUCTbIX
akTusoB koMnaHuu no PCBY, TO Takas KoMnaHua NoAnexuT NuKsugauvu.

[To cocrosHuio Ha 31 aekabps 2011 roga OBLWECTBO BLINOMHAMNO BCE NEPEYNCIEHHbIE Bbille TpeboBaHus K
aKuMoHepHOMY KanuTany.

Uene Tpynnbl B obnact ynpaBneHus Kanuranom — rapaHTupoBate [pynne BO3MOXHOCTb BefeHuUst
HeNpepbLIBHOWM AEATENbHOCTN Ans obecneveHns GOXOA0B akLMOHEPaM U BbIrog APYrMM 3anHTepecoBaHHbIM
CTOpPOHaM, a TaKkxe NoAAepXaHus ONTUMAanbHON CTPYKTYPb! KanuTana C Uenbl CHWKEHUs 3aTpaT Ha ero
npueneveHve. Mo coctosHuo Ha 31 gexkabpa 2011 ropa obujas cymma kanutana B ynpasneHun [pynnbl
coctasuna 525 659 munnuoHos pybnen (31 gekabps 2010 roga:; 539 568 munnvoHos pybneit).

Kak n pgpyrve npednpuatus oTpacnu, [pynna ocyuwlecTBnsieT MOHUTOPWHI CTPYKTYpbl Kanutana ¢
ucnonbsoBaHuem koadduLneHTa 4onn 3aeMHbIX CPEACTB U TapaHTUPYeT, YTO KO3MMULUEHT HE NPEBbICUT
1,0. KoathbdunuumeHT paccunthiBaeTcs Kak oTHOLIeHMe oBLei CyMMb! 3aeMHbIX CPeacTs Kk obliel BenuunHe
kanuTana. 3aemHble cpeacTsa nNpeAcTaBnsAioT coboit obLyylo CyMMy OONTOCPOYUHBIX U KPATKOCPOUHbIX
3aeMHbIX CPEACTB, Kak oHa nokasaHa B KOHCOMWAUpoBaHHOM OTyeTe o chMHAHCOBOM nonoxeHun. Obijas
CYMMa KkanuTana pacCUMTbIBAETCA KaK CyMMa akUMOHEPHOro KanuTana, Kak oOHa MokasaHa B
koHconuaupoBaHHoM OTyeTe o chuHaHCOBOM nonoxeHun. KoadhcbuumeHT fonm 3aeMHbIX CPEACTB COCTaBUN
0,24 no coctosiuio Ha 31 aekabpsa 2011 roga (31 gekabps 2010 roga: 0,15).

Mpumeyanue 33. CnpaBegnueas CTOMMOCTb (PMHAHCOBbLIX MHCTPYMEHTOB

CnpaBeanusas cToMMOCTb NpeAcTaBnser coboil CYMMy AEHEXHbLIX CPEeACTB, Ha KOTOPYI (UHAHCOBbIN
WHCTPYMEHT MOXET ObiTb OBMEHEH B TEKYLUX YCIOBUSIX PbIHKA MEXAY 3aMHTEPECOBAHHBIMM CTOPOHaMM, 3a
UCKITIOYEHNEM CNYYaeB BbIHYXAEGHHON MPOAAXU UMM NIMKBUAALMM, U HauUmy4yluMM oBpasoM oTpaxaeTcs B
BUAE KOTUPOBKN Ha CBOBOAHOM phIHKE.
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Ipynna «Pyclvigpo»

TNpuMevaHus kK KoHconMAMpPoBaHHOM (hMHAHCOBO OTHYETHOCTM 3a rofl, 3aKoHuUMBLIKIACA 31 Aekabps 2011 ropa,
¥ N0 COCTOAHMUIO Ha 3TY Aaty

(B MUNNUOHaxX poccuiickux pybnei, ecnun He ykasaHo MHOE)

OueHouHas cnpasBegnueas CTOMMOCTb (DMHAHCOBBLIX WHCTPYMEHTOB onpegensercs [pynnoid, ucnonbays
BOCTYNHYIO PbIHOYHYIO WHGOPMALIWIO, KOrAa OHA UMEETCS, a Talke C UCNOMbL3OBaHUEM COOTBETCTBYIOLEN
MeToAonoruu otieHkn. B To xe spemsa HeoBxoauM psp AONYLLEHWUIA ANA UHTEpNpeTaLun PbIHOYHBIX AaHHbIX
Ans onpedeneHnst OLUEHOUYHON cnpaBeanuBoi CTOMMOCT. Poccuiickoit ®eaepauun no-npexxHeMy npucyluu
HEKOTOpbie OCODEHHOCTW PpasBUBAIOLIErOCS PblHKA, W 3KOHOMUUYECKOE MOJSIOKEHME MPOoLOMKaeT
orpaHuumBatb 06beM [EATENbHOCTM HA (DMHAHCOBBIX PbIHKAX. PbIHOYHBIE KOTUPOBKW MOTYyT 6biTb
el yCTapeBLIMMWU_UNW OTpaxaTb_ yObITOUYHblE CAENKU_ W, Takum_oOpa3oM, He NpeaocTaBnsATb _WHOPMaLMU O -
CTOMMOCTI (PUHAHCOBBIX WHCTPYMEHTOB. PYKOBOACTBO WCNOMbL30BaNO BCIO WMEIOWYIOCA PbIHOYHYIO
uHdbopMaLuIo Npy onpeaeneHn cnpaseanMeoi CTOMMOCT (OUHAHCOBbLIX MHCTPYMEHTOB.

QuHaHco8ble UHCMpPYMeHMbl, oyeHUeaeMbie o cnpaeednueoil cmoumocmu. PUHAHCOBbIE aKTUBbI,
VMeloLWMecA B Hanuuuum Ans NpoAsdku, W MpousBOAHbIE (PUHAHCOBBLIE WHCTPYMEHTbl YUWUTHIBAIOTCA B
KoHconuauposaHHoM OtyeTe O DUHAHCOBOM MOMOXEHUM MO WX CRpaBeQNVBONA CTOMMOCTH, KoTopas
onpepensieTcs Ha OCHOBE KOTUPOBOK aKTUBHOIO pbiHKa (NepBblii YPOBEHb B Mepapxuyu cnpaBepnusbixX
cTOUMOCTEN).

dunaHcoBble akimusehbi, oOyeHUEaeMble N0 amopmusupoeaHHoli cmoumocmu. Cnpasennueas
CTOMMOCTb (PUHAHCOBBIX MHCTPYMEHTOB C NOCTOAHHOW AOXOAHOCTBIO OLIEHUBAETCH Ha OCHOBE OXuaaeMbIX K
MOMYyYEHUIO [OEHEXHbIX MOTOKOB, AWCKOHTUPOBaHHBLIX MO TeKywel NPOLUEHTHOW CcTaBke ANA HOBBIX
UHCTPYMEHTOB C aHanorW4HbIM KpegWTHbIM PUCKOM M CPOKOM Rorawenus. Mcnonb3yembie cTasku
AVCKOHTUPOBAHUA 3aBUCAT OT KPEAUTHOrO PUCKa KOHTpareHTa,

BanaHcosas cTOMMOCTL [AEOUTOPCKOW 33JOMPKEHHOCTM MNOCTABLYMKAM W NogpaauMMKaM K Npounx
chviHaHCOBLIX aKTMBOB COOTBETCTBYET PbIHOYHOK cTouMocTy (Mpumedarmne 13).

Ob6s13amenbcmea, oyeHusaemMble [0 aMOpPMU3UpPo8aHHoi cmoumocmu. CnpaBeanveas CTOMMOCTb
(hMHaHCOBBLIX WHCTPYMEHTOB C MOCTOSIHHON AOXOAHOCTHIO OLEHMBAETCA Ha OCHOBE OXUEAEMbIX K
NONYYEHUIO [LEeHEeXHbIX MOTOKOB, OWUCKOHTUPOBAHHBLIX MO TeKyleih NPOLEHTHON CcTaBKe AnA HOBbIX
WHCTPYMEHTOB C aHasorMyHbiM KPeAWTHbIM PUCKOM M CPOKOM noraweHusi. CTaBKM OWCKOHTUPOBaHUA
BapbupytoTcss oT 8,57 npoueHta Ao 13,90 npoueHTa rofgoBbiX B 3aBUCUMOCTM OT Cpoka M BanioTbi
obsasatenbcTea. BanaHcoBas cTouMOCTb 0Bs3aTENLCTE, OLEHUBAEMbIX MO aMOPTU3NPOBAHHOW CTOMMOCTH,
COOTBETCTBYET PbIHOYHON CTOMMOCTH.
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Mpynna «Pycuapo»
MpumMeuaHna K KOHCONMANPOBaHHOI (hUHAHCOBOIN OTUETHOCTY 3a FoA, 3akoHumMBLUMIACA 31 nekabps 2011 ropa,

M MO COCTOAHUIO HA 3TY AaTy
(B MUNNuoHax poccuickux pybrei, ecnu He ykaszaHo WHoe)

Mpumeyanue 34. MpuBenenve knNaccoB (PUHAHCOBLIX MHCTPYMEHTOB B COOTBETCTBUE C
KaTeropusiMM oueHKu

B Tabnuue HMxe npusefdeHa cBepka TUNOB (DUHAHCOBLIX AKTUBOB B COOTBETCTBUM C OLIGHOUHBIMY
kateropusmn MCOPO (IAS) 39 «®PuHaHCOBbIE WHCTPYMEHTHL NPU3HAHWE W OLEHKa» W MaKCUManbHOMN
noAsepxXeHHocTH I'pynnbl KPeAUTHOMY PUCKY B 3aBUCMMOCTU OT KnaccuduKkalum akTUBOB MO COCTOSIHUIO Ha
31 pekabps 2011 ropa:

PUHaHCOBLIe

aKTUBBI,
3aimMbl n umMmemolUecs B
aebuTtopckan Hanu4umn ana

3a40SKEeHHOCTb npoaaxm Wroro
AKTUBbBI
Mpoyne BHeoBopoTHLIE akTUBL! (Mpumevanue 11) 15 348 - 15 514
Bekcens 15 034 - 15034
Deno3ntbi 250 - 250
[ebutopckan 3agonkeHHOCTb N0 [ONFOCPOYHBLIM 3aliMam 64 - 64
®UHAHCOBbLIE aKTUBbLI, UMEKLMeCs B Hanuuuu ans
npopaxwu (MpumevaHue 10) - 19 738 19 738
3apomkeHHOCTb NOKynaTened U 3aka3uuKoB U npoyas
Aeburopckana 3agomkerHocTb (Mpumevanue 13) 30 295 - 30 295
Hebutopckasn 3a40MKeHHOCTL NMoKynaTenen U 3aka3|unkos 26 603 - 26 603
Hebutopckas 3af0MKEHHOCTL Mo BEKCensm 10 - 10
Mpoyas duHaHcoBan aebuTopckas 3ag0MmKeHHOCTb 3682 - 3682
Mpoune obGopoTibie akTUBL! (lIpumevaHue 15) 9 885 - 9 885
Bekcens n genosutbl 9885 - 9885
HeHexHbie cpencTsa U X IKBUBaneHThI (MpumeyaHune 12) 47 337 - 47 337
WUroro ¢puHaHcoOBbIE aKTUBDI 102 865 19738 122 603
Utoro HedpuHaHCOBLIE AKTUBDI 660710
Wrtoro akTuBbI fovyepHero obwecTBa, npuobpeTeHHOro
UCKIIOUUTENBLHO € Lenblo NoCeaylouei nepenpoaaxv 28 470
Utoro aktuebl 811 783

Bce cuHaHcoBble obsisaTenscTBa [pynnby, 3a MCKMIOYEHNEM MNPOU3BOAHLIX (OUHAHCOBLIX UHCTPYMEHTOB,
OLIEHUBAIOTCH MO aMOPTU3UPOBAHHON CTOUMOCTH.
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Fpynna «PyclFmapo»

MpumeyaHus K KOHCONMAUPOBaHHONK (hMHAHCOBOM OTUETHOCTH 3a rof, 3akoH4MBLLIKiACH 31 aekabps 2011 ropa,
1 NO COCTOSIHKIO Ha 3Ty pary

(B MUNNINOHAX POCCHMACKUX pybnen, ecnu He ykazaHo uHoe)

B 1abnuue Hyke npuBegeHa cBepxa TUNOB (hUHaHCOBLIX aKTUBOB B COOTBETCTBUMN C AaHHbIMU OLIEH OYHbIMU
KaTeropusim # MakCUManbHO NOoABEPXKEHHOCTW Tpynnbl KpeaAUTHOMY PUCKY B 3aBUCMMOCTU OT
KnaccucuKaLmmn akTMBOB No cocTosHuIe Ha 31 gekabpsa 2010 roga:

®uHaHcoBbIE

aKTUBbI,
3aviMbl U umMerouMmecn B
neduropckan Hanuuum ans
3a[0/MKeHHOCTb npoaaxu Uroro
AKTUBbBI
Mpoune BHeoGopoTHLIE akTUBLI (MpuMevarnue 11) 13 397 - 13 397
Bekcensn 13 121 - 13121
Deno3uthbl 43 - 43
Oeburopckas 3a40MKEHHOCTb NO AONFOCPOYHBLIM 3aiiMam 233 - 233
®HUHAHCOBBIE aKTMBLI, UMEIOIMUECH B HANUUMK AN
npoaaxw (Mpumeuanne 10) - 4 643 4 643
3aponmkeHHOCTbL NOKynaTenen U 3aka34uMKoB U Npoyvas
npeburopckan 3agomkeHHocTb (MpuMeyanue 13) 24 613 - 24 613
Nebutopckas 3afl0NXKEHHOCTb NOKyNaTenei u 3akas4nkos 20 507 - 20 507
Neburopckan 3aA0MKEHHOCTb N0 BEKCENsiM 651 - 651
MNpo4asn drHaHcoBas AebuTopcKkas 3ag0MmKEHHOCTb 3455 - 3455
Mpoune oGopoTHLIe akTUBbL! (IpuMevaHue 15) 30 019 - 30019
Bexcens u genosnTtel 30019 - 30019
[eHexHble cpeacTBa U UX aKBUBaneHTw! (Mpumeyarue 12) 22 569 - 22 569
Uroro dpMHAHCOBbLIE aKTUBDI 90 598 4643 95,241
®uHaHcoBble aKTUBbI, MPeAHa3HAuYeHHbIe ANA NPOAAKMK, U
(MHaHCOBbIE aKTUBbI rPYNNbI BbIOLITUA 43 944
Uroro HepMHAHCOBbLIE aKTUBLI 594 559
HedmHaHcoOBbIe aKTMBbLI FPYNNbI BbIGLITUA 11 249
UTtoro aKkTusbI 744 993
Mpumevanue 35. Co6bITA Nnocne OTYETHOM AaThl

CyulecTBeHHbe CODBBITUSA, KOTOpbIE OKasanu UNU MOryT oKasaTb BRMSIHWE Ha (PUHAHCOBOE COCTOSHME,
ABWXEHNE OeHeXHbIX CPeACTB UMK pesynbTaThl gesTensHOCTH Mpynnbl, UMEBLLUE MECTO B Nepuon Mexay
OTYETHOW [AaTON M OaToi NOANUCaHNA KOHCONUAMPOBaHHON thmHaHcosol oTyeTHocTu [pynnel 3a 2011 rog,
nogrotoeneHHon B cootBeTcTBMM ¢ MCPO, oTCyTCTBYIOT.
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