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MEYEN

«MEUYEJD» OBBABJIAET ®PUHAHCOBBIE PE3YJIbTATDBI
3A2015T0

Bripyuka cocrtaBuiia 253 141 mun pyoJieit
Koncoamauposannblii nokasareas EBITDA(a)” cocraBui 45 730 muin py6.eii
Yucrelii yObITOK, mpuxoasimuiicss Ha akiuoHepoB [TAO «Meye», coctaBui 115 163 min
pyoJueit

MockBa, Poccusi — 13 masi 2016 r. — TAO «Mevea» (MICEX: MTLR, NYSE: MTL), Benymas
poccuiickasi TOPHOAOOBIBAIONIAS M METAJIYPrudeckasi KOMIAHUA, 00bSABJIsAET (PMHAHCOBbIE
pe3yabTatsl 3a 2015 roa.

B cootBercTBUM ¢ TpeOOBaHUSAMU POCCUHCKOTO 3aKOHO/ATENbCTBA, HAYMHAS C OTYETHOCTH 3a
2015 roa, xommanus OyAeT MpeACTaBIATh GUHAHCOBBIE pe3yabTaThl o crangapraM MCOO. Kpome
TOT'0, BAJIFOTOMN MPE3EHTALMU OTYETHOCTH CTaJ POCCUNCKUM pyOIIb.

I'enepanbubiii nupextop ITAO «Meuen» Oner Kop:koB NPOKOMMEHTHMpPOBal WUTOTU ToOJa:
«[Ipomenmmuit 2015 rox ObLT A7 KOMIIAHUM HENPOCTHIM, HO IPU 3TOM OJHHUM U3 CaMbIX Ba’KHBIX.
KittoueBbIM CcOOBITHEM CTaJIO JOCTHKEHHE NMPUHIUIHAIBHBIX JOTOBOPEHHOCTEH C OOJBIIMHCTBOM
KPEIUTOPOB O PECTPYKTYpHU3aLMU J1oJaroBoro noprdens. HecmMorps Ha To, uTO HE Bce opUIMaIbHbIE
JOKYMEHTBhI Obuth mopamnucanbl B 2015 Tomy, OCHOBHBIC YCHJIMS W IMEPETOBOPHI 1O OMPEICICHUIO
YCIIOBUH PECTPYKTYypU3alMK NPUILIMCh UMEHHO Ha 3TOT nepuol. Ha Tekymuii MOMEHT KOMIIaHHs
y)Ke OOBsSBMIIa O TOANMHCAHUHM JIOTOBOPOB C KPYNMHEUIIMMU OaHKaMH-KPEIUTOPaMH, a TaKXkKe O
JOCTH)KEHUM coryameHus ¢ ['a3npoMOaHKOM O NpUOOPETEeHUH UM JO0JU B DJIBIMHCKOM IIPOEKTE.
Taxum 00pa3oM, OCHOBHYIO CTaJIUIO0 PECTPYKTYPU3ALIUU MOKHO CUUTATh IPONUIEHHOM.

[To uroram roga BeIpyuka Belpocia Ha 4% 1o 253 141 mnn py6neii, nokazarens EBITDA
yBenmumics Ha 54% mo 45 730 muH pyOnelt, mpu 3tom peHtadensHocTh o EBITDA BBIpOCTa 10
18%, CKOpPpEKTHPOBaHHBIN MOKa3aTelb ONEPALlMOHHON NpuObBUIM BhIpoCc roj K roxy Ha 140%.
Ywucterit yobiTok B 115 163 MiH pyOieit chopMupoBaH MPEUMYIIECTBEHHO 33 CUYET OTPHUIATEIBHBIX
KYPCOBBIX Pa3HULI.

Poct omepanuoHHbIX M (MHAHCOBBIX MOKa3aTeneld ['pynmbel BO MHOTOM CTall BO3MOYKEH
Onmarosapst TOMY, YTO HAllld OCHOBHBIE INPOEKTHI, peaju3alMs KOTOpPBIX B CBOE BpeMs M cTajia
MPUYMHOM pOCTa JOJTOBOM HArpy3Kd KOMIIAHWH, BBIXOJSAT Ha IUIAHOBBIE YPOBHHU 3arpys3ku
MOIIHOCTEW 1 yBEINYMBAIOT OTJa4y HA BJIOKEHHBIN KaluTall.

Ha DapruHckoM yroapHOM KOMILIEKCE 3a MPOMUIBIA roj Obulo 100bITO 4 MUJUIMOHA TOHH
yIJIs, IPUYEM JIB€ TPETH 3TOro oObemMa cocTaBuil KOKCyrouuiics yroib. [lnan nodsrum Ha 2016 roa
cocraBisieT 5 MuuIMOHOB TOHH. C 2016 roma ™Mbl Hadanu noctaBku Juisi PXKJ[ penbcos,
MIPOU3BEJCHHBIX Ha YHHMBEpCaJTbHOM penbcobanoynoMm ctane UMK, 4uro mo3BoiuT B MOMHOU Mepe
peain30BaTh MOTEHIHAJ CTaHa IO MPOU3BOJCTBY BBICOKO-Map)KMHaJIbHOW mpoaykuuu. [loctaBku
penscoB g PXK]I B Tekymem roay mMoryTt coctaButh oT 150 1o 250 ThIC. TOHH, @ BCero Ha CTaHe
maHupyercs npoussectu 6osee 500 THICSY TOHH MPOTYKIIUH.

Habmronaromieecss B HACTOSIIIIUN MOMEHT YKPEIUIEHHE PBHIHKOB METAITypPrU4eCKOTO ChIpbs U
CTalld, C YYETOM CHIKEHHUSI OCTPOTHI MPOOJIEM C JIOJITOBOM HArpy3KOMW, MO3BOJISIOT HaM YBEPEHHO
BECTH OIEPALMOHHYIO M COBITOBYIO AEATENBHOCTh M PAacCMAaTpHUBaTh MEPCIEKTHUBBI JaJbHEHUIIEero
Pa3BUTHS KOMIIAHUI.

*
IMopsinok pacuera nokasarens EBITDA(a) u apyrux, HCIoib3yeMbIX 311€Ch U Jaliee 10 TEeKCTy, puBoauTcs B [IpuioxkeHuu A.



Koucoanauposanubie pe3vianTarhl 3a 2015 roxa

Muin pyo6Jieid 2015 . 2014 r. %

OBTI);Eaiz:iﬂnn BHEITHUM IOTPEOHTEISIM 253 141 243 992 4%
CkoppeKTHpPOBaHHAsI ONepalMOHHas NPUObLIb 29 203 12 147 140%
EBITDA(a) 45730 29 759 54%
Penmadenvnocms no EBITDA(a), % 18% 12%

;iﬂf:;[:zn{i?: :{z(:llfI,IHOHeI)OB TTAO «Meuemy» (115 163) (132 704) -13%
CkoppeKkTHPOBaHHBII YHCTHII (YOBITOK) / MPHOBLIbL (40 165) (7 609) 428%
Yucrolii 10T 506 891 407 240 25%
Toprosulii 060pOTHBI KAUTAJ (9 293) (12 603) -26%

JloObIBaIOIIHI CETrMEHT

I'enepanbubiii fupekrop OO0 «YK Meuen-Maitnunr» [1aBen Ltapk otmermin: «B 2015 rony
CUTYyalusi Ha PhIHKaX METaJUIyprU4eCKOro ChIphbs CKIIaJbIBajach MPEUMYIIECTBEHHO B HETaTHBHOM
kimoue. Cripoc Ha UMMOPTHBIM yroib B Kurtae Ha (hoHE MacCOBOro 3aKpbITHS MOIIHOCTEH IO
MIPOU3BOJICTBY CTAJBHBIX MONYy(PaObpUKaTOB HEMPEPHIBHO CHUXKAJICA. VIMIIOPT BBHITECHSIICS MECTHBIMU
KHTAaCKUMH TIPOM3BOAMTEISIMU HE 0€3 IOMOIM Mep, IOCICI0BATCIIbHO NPHHUMABIIUXCS
npaButensctBoM KHP. Ha »sToM ¢one kpymHeimime aBcTpanuiickue KOMIIAHUU TMPOAOJDKAIH
MIPUICPKUBATHCS TIOJTUTHKY KECTKOW IIEHOBOW KOHKYPEHITUH C APYTUMU MUPOBBIMH ITOCTABIIUKAMH
3a 010 phiHKA. CHOTOBBIE LIEHBI Ha KOKCYIOIIMKCS YroJib CTPEMHUTENBHO IMaJlaid, CYIIECTBEHHO
YBEJIMUMBAsI Pa3pblB ¢ KOHTPAKTHBIMH IICHAMH. B pe3ynbrare 1eHa Ha KOHIEHTPAT KOKCYIOIIETOCS
yIJIsi Ha MEPOBOM pbiHKe yraia co $117 FOB B nepBom kBaprtane 2015 roxa mo $81 FOB B nepBom
kBapraie 2016 roga, To ectb 6osee yeM Ha 30%, U TOCTUTIIA MHOTOJICTHETO MUHUMYMA.

B 5Tux yclnoBHSX CerMEHT CTOJKHYJICS C COKpalleHHeM O00beMOB peanu3alnuu
MeTajuryprudeckoro yrisi. OCHOBHOE CHM)KEHHE TPHUILIOCH HAa AKCHOPTHBIE PBIHKHA, OCOOEHHO Ha
Kuraii. Ilpu >TOM KOMIIaHUS yBEIMYWJIA IOCTaBKM YIJI AN COOCTBEHHOTO MOTpeOJIeHUs, B
YaCTHOCTH YT ¢ DJIBIMHCKOTO MECTOPOXKJIEHUS 3aMECTHIIN YIJIM, KOTOpble mpeAanpusTus [ pymnisl
paHee 3aKynajiu y CTOPOHHUX Npou3BoauTesnei. B To ke Bpemsl pocT lLieH Ha yroyib B pyOieBoM
SKBUBAJIECHTE 3a CYET JeBaJbBallMM PYOJs B 3HAUUTENBHOW CTENEHH KOMIIEHCHPOBAI CHIKEHUE
00BEMOB OTIPY3KH. B pe3ynprare BRIpydKa CerMEHTa OT IPO/IaXk BHEITHUM ITOTPEOUTENSIM ITOKa3aa
YMEPEHHYIO MOJIOXKHUTEIbHYI0 TUHAMUKY, @ MEXKCEIMEHTHas BbIpydKa BBIpOCIa Ha TpeTb. llpum
CTa0MIIBHOM YpPOBHE NPOM3BOJICTBEHHBIX PACXOI0B, CETMEHT MPOJAEMOHCTPUPOBAT CYIIECTBEHHBIN
poct oneparonHoi npuosun 1 EBITDA, a perrabensHocts o EBITDA BhIpOCna 1o 25%.

B nepBom kBaprasie 2016 roma Ha pbBIHKE METANTyPrUUECKOrO ChIpbsi HaMETUIIHChH
MIOJIOKUTENbHBIE TEH/ICHIINH, YTO MPUBENO K POCTY KOHTPAKTHBIX LIEH Ha BTOPOH KBaprtan 10 $84 3a
TOHHY, a CIIOTOBBIC IIEHBI B anpesie-Mae MPEeBbICHIA KOHTPAKTHBIE, Yero He Obu1o ¢ cepeannsl 2013
roga. Y4MThIBasg HHM3KYI0 CE0ECTOMMOCTb MPOM3BOJCTBA Ha HAIIMX JOOBIBAIOLIMX aKTUBAX U
CHU3UBIIYIOCSI B pe3yjbTaTe JAeBaJbBAllUU PYOJsi TPAHCHOPTHYIO COCTAaBISIOUIYIO0, MPOAYKIIHS
KOMIIAaHUU COXPAHSET BBICOKYI0 KOHKYPEHTOCIIOCOOHOCTb, KaK Ha BHYTPEHHEM, TaK M Ha
SKCIIOPTHOM pBIHKAX, YTO TO3BOJUT W Jajee JeMOHCTPUPOBaTh  CTaOWIIbHbIE (DPUHAHCOBBIE

TIOKa3aTcIIn).
MuH pyo6Jeit 2015 . 2014 r. %

Bripytka 80 632 79 509 1%
oT peaJTI/ISaLIHH BHCIIHUM l'lOTpe6I/lTeHﬂM
Bripyuxa 28 091 21 049 33%
MECXKCCIMCHTHAA
EBITDA(a) 26 831 13359 101%
Penmabenvnocmov no EBITDA(a), % 25% 13%




MeTaJJyprudeckuid cerMeHT

I'enepanbubiit  gupekrop OO0 «YK Meuen-Cranb» Anzapeit  IloHomapeB OTMETHI:
«[IpakTryecku Bech MPONUIBIM roJl Mbl pabOTalIM B YCJIOBUSAX CHI)KEHHOTO CIIPOCAa Ha CTAIbHYIO
MPOIYKIIMIO JJII CTPOUTEIBLHON OTpaciiv, SBJISIONIYIOCS KIIFOYEBOH B CTPYKType COBITA CETMEHTA.
Poccutiickuit peiHOK copToBoro nmpokara B 2015 roxy mpocen Ha 14%, npuunHOMN CTajao COKpaIlICHHUE
00BEMOB CTPOUTENBCTBA, OOYCIOBJICHHOE YXYIIICHHEM OOIIEIKOHOMHYECKONH CHTYaluu, IS
KOTOpPOI XapaKTEepHO CHIKEHHE IUIATEeXKECIOCOOHOIro CIpoca M 3aMeUIeHHe HWHBECTULIMOHHON
aKTUBHOCTH ToOCynapcTBa u Owu3Heca. HecMmoTpsi Ha CyIIECTBEHHOE CHIDKEHUE BUIUMOTO
oTpebieHUsT COPTOBOTO MpOKaTa CTPOUTEIHHOro HazHadeHusi B Poccuu, Mbl coxpaHmin o0beM
MOCTAaBOK HAa BHYTPCHHHI PHIHOK HAa YPOBHE MPOILIOrO TrojJld, YBEIWYHB CBOIO O Ha ITOM
CTpaTEernyecKoM MJisi Hac pbIHKEe. MBI Takke ONTUMH3UPOBAIHM MOPTQENb 3aKa30B Ha OCTaJbHBIC
BHUJIBI COPTOBOTO TPOKaTa, MUHUMHU3UPOBAB IMPOU3BOJCTBO MPOAYKIIMH C HU3KOW JTOOABJICHHOM
CTOUMOCTHI0. [0 HEKOTOPBIM BUAAM MPOIYKIMH, HAIIPUMEp, TNIOCKOMY IPOKATy, MBI CYMENH Jaxe
HapacTUTh 00BEMBI pean3aiuu. TemM He MeHee, IO/ K TOAY IPOAaKU B LIEJIOM MOKA3all CHIDKEHUE B
¢bu3nueckoM BbIpakeHUU. BmecTe ¢ Tem, AeBanbBanus pyois okaszajia MOJ0XKUTENIbHOE BIUSHUE HA
IIEHBI HAa BHYTPEHHEM PBIHKE, YTO CTAJI0 OCHOBHOW NMPUYHMHON pOCTa BBIPYYKU cerMeHTa. biaromaps
YCUJTUSIM T10 ONITUMHU3AIMH MPOAYKTOBOM JTMHEHKHU 32 CUET YBEJIUYEHUS AOJIH MPOAYKIIUU C BHICOKOM
N00aBIEHHONW CTOMMOCTBIO M KOHTPOJIIO HAJ H3JEPKKAMH CETMEHT MpPOJEMOHCTPUPOBAT POCT
OTepallMOHHON NPHOBUTFHOCTH | TToKa3aTens EBITDA.

YBEIMYEHUIO JT0JI MTPOIYKIIMH C BBICOKOH JTO0ABICHHON CTOMMOCTBIO B CTPYKTYpE MPOJIAXK BO
MHOTI'OM CHOCOOCTBOBAJI POCT 3arpy3KH YHUBEpCAJIBLHOTO pelibcobdaiouHoro crana. B 2015 roay cran
npousBen 175 Teicsd TOHH NpoayKiuu, a B 2016 rogy 3TH 00bEMBI BBIpacTyT OoJiee YeM B J[Ba pasa.
Mpbl cunTaeMm, 4TO PhIHKM Oalku U peabcoB PP — oIHU M3 CaMbIX NEPCHEKTHUBHBIX PBIHKOB IS
METAJITypruuecKoro CErMeHTa 3a CYeT OTPAHUYEHHOTrO IMPEIJIOKEHUS MPOIYKIUH OTEUYECTBEHHOTO
npousBojacTBa. [lo3ToMy BKJIaj MPOAYKUMHU cTaHa B ()MHAHCOBBIA pE3ysbTaT CErMeHTa OyAeT C
KaXJbIM I'OA0M BCE€ OoJtee OIYTUMBIM)».

Muu pyo6Jeit 2015 . 2014 r. %
Boipyuka 146 032 138 660 5%
OT pfajin3allii BHCIITHUM HOTpe6I/ITeHﬂM
Bripyuka 6972 8 207 -15%
MECKCEIMCHTHAast
EBITDA() 17 127 14 906 15%
Penmabenvnocms no EBITDA(a), % 11% 10%

3Hepreanec1cm71 CErMEHT

I'enepanbubiii qupektop OO0 «Meuen-Ouepro» Ilérp Ilamuun ormernn: «lIpomusiii rof
CerMEeHT OTpaboTal Kak OOBIYHO Ha CTAOMJILHOM ONEpPallMOHHO-NIPUOBIIIBHOM ypoBHE. BripaboTka u
peanu3aius 3JIEKTPO’HEPTHH MPEB3OLUTN MOKa3aTely MPEeAbIIyIIero roja, Mo TeIUIOBO SHepruu
ObUIO HEKOTOPOE CHIDKEHHUE, CBSI3aHHOE, B MEPBYIO OYepe]lb, ¢ KIMMAaTHYECKUMHU (PaKTOpaMu, U B
pe3yabpTaTe MBI TOKa3ajdl HEOOJBIIOW POCT BBHIPYYKH OT PEaTH3allMd BHEIIHUM IOTPEOHTENSIM, a
nokasarens EBITDA(a) BeIpoc modTH B ojiTopa pasay.

MuH pyo6Jeit 2015 . 2014 r. %
Bripytka 26 477 25823 3%
oT peaﬂl/l3au”” BHCIIHUM l_lOTpe6I/ITeHﬂM
Bripyuxa 14 990 13731 9%
MCXKCCIMCHTHAA
EBITDA(3) 2 090 1403 49%
Penmabensnocmo no EBITDA(2), % 5% 3%

**k*
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PykoBoacteo ITAO «Meven» mpoBeneT ceromHs KoHpepeHI-3BoHOK B 18:00 1Mo MOCKOBCKOMY
Bpemern (16:00 no mnonmonckomy Bpemenu, 11:00 yrpa 1o HBIO-HOPKCKOMY BpPEMEHH) ISt
o0CyXJeHUs  (PMHAHCOBBIX  PE3YIbTaTOB W  NPOKOMMEHTHPYET TEKYIIYl0 JEATeIbHOCTb
«Meuena». Jloctym K KOH(EpEHI-3BOHKY TakXe OTKpPBIT B HMHTEpPHETE IO aJpecy:
http://www.mechel.com B pasaeine «/lus MaBECTOpOBY.

**k*k

ITAO «Meuen»

Aunekceint JIykaiios

JlemapTamMeHT Mo CBSI3M C HHBECTOpaMU
Ten: + 7495 221 88 88
alexey.lukashov@mechel.com

*k*k

«Meuen» ABIIAETCS OAHOW M3 BENYIIMX POCCUHMCKUX KOMITaHMN. busHec «Meuena» cOCTOUT U3 Tpex
CErMEHTOB: T'OPHO/I00BIBAIOIIEr0, METANIYPIUYeCKOro U sHeprerndyeckoro. «Meuem» oObeTuHSET
IPOU3BOAUTENCH YIS, JKEIE30PYAHOTO KOHIIEHTpaTa, CTalH, NMPOKaTa, (heppoCIIaBOB, HPOTYKIIUH
BBICOKMX IIEPENENOB, TEIUIOBOM U dJeKTpUuecKoil aHepruu. IIponykuus «Medena» peanusyercs Ha
POCCHUICKOM U Ha 3apyOe’HBIX PbIHKaX.

**k*

HexoTtopsle 3asBIeHUs B JaHHOM IIPECC-PEIN3€ MOTYT COJEepKaTh MPEANOI0KEHHUS M IPOTHO3BI B
OTHOIICHUH TIPEACTOALIMX COOBITHH mim Oynymux ¢uHaHCOBBHIX Tokaszareneir [TAO «Meden» B
COOTBETCTBUM C MOJoXKeHUsIMU 3akoHozaarenbHoro akra CILIA o pedopme cynebHoro mporecca B
OTHOIIEHUU LIeHHbIX Oymar 1995 roma. Mb1 Obl xoTenu mnpeaynpeauTb Bac, 4to 3Tu 3asBieHus
SBJISIIOTCSL  TOJIBKO TPEAINOJIOKEHUSMH, M peajbHbI XOJ COOBITMM WM pEe3yJlbTaTbl MOTYT
CYLIECTBEHHO OTJIMYAThCS OT 3asBJIEHHOr0. Mbl HE HaMepeHbl IEpeCMaTPUBATh WK OOHOBIIATH ATH
3asBieHuA. Mbl ajgpecyem Bac k mokymeHTtam, KoTopele «Meden» NEpUOJUYECKH IOJAeT B
Komuccuto no nenssiM 6ymaram u oupxam CLIA, Bxitouas ronosoi otder no @opme 20-F. Otu
JOKYMEHTBI COZIEp’KaT M OMUCHIBAIOT Ba)KHbIE (DAKTOPBI, BKIIOYAs T€, KOTOpbIE yKa3aHbl B pasjese
«®Pakrtopsl pucka» u «lIprumeuanue 1Mo MoBojay MPOTHO30B, COAEPIKAIIUXCS B ATOM JIOKYMEHTE» B
@®opme 20-F. Otu dakTopsl MOryT OBITh NPUYMHON CYIIECTBEHHOTO PACXOXKICHMS peabHBIX
pe3ysbTaTOB W HAIIUX MPEANOJIO0KEHUN U TMPOTHO30B B OTHOLIEHUM MPEICTOSIUX COOBITHIH,
BKJIFOYasi, MTOMMMO MpPOYEro, JAOCTHXKEHHE IPEAINoaraBlIerocs YpPOBHS PEHTA0EIbHOCTH, pOCTa,
3aTpaT ¥ A((PEKTUBHOCTHM HAIIMX TOCIEAHUX MPHOOpETEeHUl, BO3JEHCTBHE KOHKYPEHTHOTO
1IEeHOOOpa30BaHusl, BO3MOXHOCTb IOJYYEHUS HEOOXOJUMBIX pETyIATOPHBIX pa3pelleHu U
MOJTBEPKICHUI, COCTOSIHUE POCCUMCKON IKOHOMHUKH, MOJUTUYECKYIO M 3aKOHOJATEIBHYIO CpEINy,
U3MEHYMBOCTh (DOHIOBBIX PBIHKOB WM CTOMMOCTM Hamwmx akuuid wim  AJIP, ympasnenue
(MHAHCOBBIM PUCKOM U BIIMSHHE OOIEro MOJOXKEHHs] Ou3Heca W II00abHblE 3KOHOMHYECKHE
yCIIOBHUSL.


http://www.mechel.com/

Ipuaoxenns k Ilpecc-peansy o pesyabrarax 3a 2015 roa
[puioxenue A

Toxazamenu, we asnarowuecs Gurancosvimu eseauyunamu MCPQO. Hacrosmmii mpecc-peian3 BKIOYAST
(hMHAHCOBYIO WH(OPMAIIHIO, TMOATOTOBICHHYIO B cOOTBETCTBHM ¢ MC®O, a Takke HHbIC (UHAHCOBBIC
BEIIMYMHBI, KOTOpHIE YMOMHHAIOTCA Kak He oTHocsmmecs Kk MC®O. llokazatenu, He SBISIOMIHECS
¢mHancoBeiMu  BenmmumHaMu  MC®PO, [mOMKHBI pacCMaTpUBATBCA B JOMOJNHEHHWE K IIOKA3aTelsM,
MOATOTOBJIEHHEBIM TI0 cTaHAapTaM MC®O, a He Kak anpTepHaTHBA HM.

CxoppektupoBanHblii nokasarens EBITDA (EBITDA(a)) npencrasisier co0oii 4MCTyr0 MpUOBLTL / (YOBITOK)
1o BeiyeTa M3Hoca, uctomenus u amoprtusauuu, KypcoBsix pasnui, OuHAHCOBBIX pacxooB, dHHAHCOBBIX
IOX0JI0B, Pe3ynpTaTa OT BRIOBITHS BHEOOOPOTHBIX aKTHBOB, OOECIICHEHNS TyIBHIIA M TIPOYNX BHEOOOPOTHBIX
aKTHBOB, Pe3epBa mon obecrieHenue qeOMTOPCKOit 3aa0mKkeHHOCTH, CrMcaHus 3amacoB O YUCTOH CTOMMOCTH
peanuzarmu, (ITpuobun) / yObITKa TIOCTE HATOrOOOIOKEHHUS 32 TOJ OT MPEKPAIaeMOil IeSTEeNbHOCTH, HETTO,
Pesynprata ot BBIOBITHS KOMmaHuWd ['pymmel (dacth wim nenukom), Ywuctod mpuOsutn / (yOBITKA),
MIPUXOIAIIEIiCS Ha HEKOHTPOIIbHBIE TONN ydacTus, Hanora Ha mpuObuib, YObITKa (IPUOBLTH) TIO TIEHCHOHHBIM
oOsi3aTenbeTBaM, LTpadoB u neHell B cBSI3HU ¢ HEMCIIOTHEHUEM YCIOBHIA JOTOBOPOB, [IpnbObLH OT crivcanus
MPOCPOUYCHHOM KPEIUTOPCKOW 3aJ0JKEHHOCTH U IIpounx pa3oBbiXx HauuciaeHud. HMcnosb3yemblil Hamu
CKOppekTupoBaHHbIi nokazarenb EBITDA MoxeT He coBnanate ¢ nokasarensiMu EBITDA, ucnonb3yeMbimMu
JIpYTHUMH KOMIIAaHUSIMH; OH He SBIseTcd IOKa3aTeleM, HCIoib3yeMbiM B pamkax MCOO, u nomxeH
paccMaTpuBaTbCsl B JIOMOJHEHWE K WH(POPMALUK, COAEpIKaIIEHCs B HalleM KOHCOIUAWPOBAHHOM OTYETE O
MpuOBLIAX U yOBITKaX, a He BMECTO Hee. MBI cuMTaeM, 9To CKOppeKTHpoBaHHBINA Toka3aTens EBITDA maer
MOJIE3HYI0 HMHGOPMALMIO Ui HHBECTOPOB, IIOCKOJBKY SBJSIETCS IIOKa3aTeleM YCTOHYMBOCTH U
3¢ (HEeKTUBHOCTH HAIICH NMPEANPUHUMATEIILCKOM NEATEIBHOCTH, BKIIIOUAs HaIy CIIOCOOHOCTh (PMHAHCHPOBATH
JUCKPELIMOHHBIE PACXOMbl, TaKHE€ KaK PACXOAbl HA KaNHMTAJbHBIC BIIOKCHHSA, NPUOOPETEHUS M IPOUHUE
WHBECTULMH, a TaKXKe IIOKa3zaTeJieM Halledl crmocoOHocTd OpaTh WM Horamark AOJTH. XOTS PacxonIbl Ha
BBIIUIATy MPOLIEHTOB, U3HOC U aMOPTHU3AIMs CUUTAIOTCS ONEepallMOHHBIMU U3epkKaMu B pamkax MC®DO, stu
pacxojsl MPEACTaBIAIOT cO00ii, B OCHOBHOM, HEJICHE)KHBIE OTHECEHHS 3aTpaT TEKYIIEeTo MepHo/ia, CBI3aHHbBIX
C JIONTOCPOYHBIMHM aKTHBAMH, MPUOOPETEHHBIMH WM CO3JaHHBIMU B Ipelblayluue nepuonasl. Ham pacuer
ckoppekTupoBaHHoro nokasaresinst EBITDA 00bIYHO HCITONIB3YETCS KaK OJIHO U3 OCHOBAHUM JJIsl UHBECTOPOB,
AQHAJIMTUKOB M KPEJUTHO-PEHTHHTOBBIX areHTCTB JJIsl OLICHKH U CPaBHEHHS UMM MEPUOJMUYECKON M Oymyme
ornepauuoHHON 3()(H)EKTUBHOCTH M CTOMMOCTH KOMITAHUM METaJUTyprU4eCKOM 1 TOPHOAOOBIBAIOLIEH OTPACIH.

CkoppeKTHpoBaHHasl 4ucTas npuObuIb / (YOBITOK) mpencTaBisieT co0oil yucTyro npuObLIb / (YOBITOK) 110
BbiueTa OOecleHeHUs TyJBIIa M NIPOYMX BHEOOOPOTHBIX aKTUBOB, Pe3epBa moj obecueHeHue 1eOUTOPCKOM
3aJJ0JDKEHHOCTH TI0 pacyeTaM co CBsi3aHHbIMH cTtopoHamH, ([IpuObinn) yObITKa TOCIIEe HANOTOO0OI0KEHUS 32
rojJi OT TpeKpaliaeMoll JesTeNbHOCTH, HETTO, Pe3ymbraTa OT BBIOBITHS KOMIAaHWH [pymmel (4acTu wiu
nenukom), Yuctoit mpuObimm / (yObITKa), MPUXOASIIEHCS Ha HEKOHTPOJIbHBIE JONMH ydacTusi, KypcoBbIX
pasznuil, YObITKa (pUOBLTH) 110 TIEHCHOHHBIM 00s13aTenberBaMm, LltpadoB 1 meHeil B CBSI3U ¢ HEUCTIOTHEHHEM
ycloBuil JoroBopoB, IIpuObuM OT crmcaHuss TMPOCPOUYEHHON KpPEAUTOPCKOH 3alloibkeHHOCTH W [Ipoumx
pa3oBbIX HauucieHud. Mcronb3yeMblii HAMH CKOPPEKTUPOBAHHBINA MOKa3aTenb YMCTOW nmpuoObuin / (yObITKa)
MOJKET HE COBIIAJIaTh C IMOKa3aTesIMU CKOPPEKTHPOBAHHON 4nMcTON mpuObLM / (YOBITKA), HCHOIB3YEMBIMH
JIPYTUMH KOMIIAHWSIMH, OH He SBIISETCS IIOKa3zaTeJieM, HCIoib3yeMbiM B pamkax MC®O, u xomkeH
paccMaTpuBaTbCs B JOIMOJHEHUE K MH(OPMALMK, COAEPIKAIICHCS B HAlleM KOHCOJIMAMPOBAHHOM OTYETE O
NpUOBUIAX U YOBITKAX, a HE BMECTO Hee. MBI CUMTaeM, UTO CKOPPEKTUPOBAHHBIN MTOKa3aTeb YUCTOW MPUOBLTH
/ (yOBITKA) JaeT MOJIe3HYI0 HH(POPMAIIUIO I HHBECTOPOB, MOCKOJIBKY SABJISETCS MOKa3aTeaeM YCTOHYUBOCTH
1 3G HEKTHBHOCTH HAIEH MPEPUHIMATENLCKON JeITEbHOCTH. XOTS pacxXo/ibl M0 00ECIEeHEHUI0 OCHOBHBIX
CPEACTB M T'YABMJIA U PAcXObl 110 PEe3epPBY 3aJ0JKEHHOCTH CBA3aHHBIX CTOPOH CUMTAIOTCS ONEPallMOHHBIMU
n3nepxkkamMu B pamkax MC®O, 3Tu pacxoasl IPeACTaBISIOT COO0M HEACHEKHBIE OTHECEHHS 3aTPaT TEKYIIIETO
Mepro/Jia, CBA3aHHBIX C aKTHBAMH, IPHOOPETEHHBIME WIIH CO3/IaHHBIMHE B MTpebIyIIUe mepuobl. Ham pacaer
CKOPPEKTUPOBAHHOIO IOKa3aTessl YUCTOM NpUObLTH / (YOBITKA) MCIOIB3YeTCS KaK OJHO M3 OCHOBAHHWH JUIs
WHBECTOPOB, aHAIMTHKOB U KPEIUTHO-PEUTHHIOBBIX areHTCTB Ul OLICHKU U CPAaBHEHUS UMM MEPHOANYECKOM
u Oyayumied omnepanMoOHHOH 3(PQPEKTUBHOCTH HM  CTOMMOCTH  KOMIIAHMH  METa/UIyprHYecKod
rOpHOAOOBIBAIOLIEH OTPACIIH.



Pacuer nmokasareiei 4ucTOro ,I[OJ'IFaT 1 TOProBOTO O60pOTHOF0 KaruTajia IpCaACTaBJICH HUKEC:

MIH PYo. 31.12.2015 31.12.2014 01.01.2014
Kpartkocpounble KpeAuThl U 3aliMbl U TEKYIAsl YaCTh JOJTOCPOYHOM
3a0JDKEHHOCTH 444 199 371903 265 026
[IpormeHTs! k ymaTe 27 269 13 093 2 052
ITpadsr 1 HEYCTOWKH IO IPOCPOUSHHBIM IIIATEKAM 20 206 1522 -
JonrocpoyHas 3a0KEHHOCTD 4 308 9 346 25 251
[TponsBoHBIE HHCTPYMEHTHI - - 823
MHUHYC JleHeXHbIEe CPEICTBA M UX YKBUBAJICHTHI (3079) (3983) (8 979)
YucThlii 10T, He BKIKYas 0053aTeJILCTB 10 I0roBopaM (GHHAHCOBOI
apeHabl 492 903 391 881 284 173
O06s3aTenpeTBa 0 TOTOBOpaM (PMHAHCOBOM apeHIIBI, KPaTKOCPOYHAs YacTh 13 507 15213 10 809
O0s13aTesbCTBA 0 JOroBopaM (PMHAHCOBOM apeH/Ibl, I0JTOCPOYHAs YacTh 481 146 2973
Yucrelii 10ar 506 891 407 240 297 955
MIH pYo. 31.12.2015 31.12.2014 01.01.2014
ToproBast 1 mpoyast [eOUTOPCKAst 3a10JHKEHHOCTh 15981 19 808 22 477
JebuTopckas 3aJ0JDKSHHOCTB 110 pacyeTaM CO CBSI3aHHBIMH CTOPOHAMH 32
BEIUETOM pe3epBa 96 138 196
ToBapHO-MaTepHaNbHBIC 3aTIACHI 35189 36 337 46 629
[Ipoure 060pOTHBIE AKTHUBEI 8127 8 750 7225
Toprosble 000pOTHBIE AKTHBBI 59 393 65 033 76 527
ToproBast ¥ mpoyasi KpEAUTOPCKAs 3a10HKEHHOCTh 54 524 61 493 51973
ABaHCHI TIOTy9IEeHHBIE 3492 4 286 4290
PesepBrI 1 mpourie KpaTKOCPOUHBIE 0053aTEIHCTBA 2 558 2 166 1560
Hanoru k ynate, kpoMe Hajlora Ha NpUObLIb 8034 9 647 7440
Kpeauropckas 3a710J5K€HHOCTD 10 pacdeTaM CO CBSI3aHHBIMU CTOPOHAMU 78 44 1024
Toprosble KpaTKOCPOUYHbIE 00513aTEIHCTBA 68 686 77 636 66 287
Toprosolii 060POTHBII KAMTAJ (9 293) (12 603) 10 240
CxoppektupoBanHubiii  mokazarenb EBITDA (EBITDA(2)) Moxer ObITh COIJIacOBaH C  HAlIKM

KOHCOJUIUPOBAHHBIM OTYETOM O MPUOBLISAX U YOBITKAX CIICTYIOIINM 00pa3oMm:

f Pacuer mmokasarens 4yucToro J0JITa MOXKET OTIIMYATHCA OT BEJIMYNH, PACCUUTBIBAEMBIX JIJId KPEAUTHBIX COFHameHHﬁ, B

3aBHCHUMOCTH OT (HOPMYITHUPOBOK B TAKMX KPEIUTHBIX COTTIAMICHHSIX.



KoncosmanpoBaHHblie T'opHoaoObIBaromIMii MeTa/l1ypruyeckmii JHepreTu4ecKui
pe3yJIbTaThl cerMenT ** cerMeHT** cerMeHT**

Mann pyé. 12m 2015 12m 2014 12m 2015 12m 2014 12m 2015 12m 2014 12m 2015 12m 2014
YucThlii YOBITOK (115 163) (132 704) (71 120) (86 787) (41 438) (45 356) (2 286) 651
Jlobasums.:
HW3Hoc, ncToleHHe U aMOPTU3ALUs 14 085 14 429 9 106 8747 4 650 5391 329 291
KypcoBast pazHuLa, HETTO 71 106 103 176 49 872 70 553 21122 32910 111 (287)
DuHAHCOBBIE PACXOIbI 60 452 28 110 33 880 15 045 25 645 12 966 2173 1208
DUHAHCOBBIE JIOXOJIBI (183) (107) (1 030) (777) (344) (390) (55) (48)
Pe3ynbTar OT BEIOBITHS BHEOOOPOTHBIX aKTHBOB, 00CCLICHEHHUS TYIBIIIA ¥ IPOYMX BHEOOOPOTHBIX aKTHBOB,
pe3sepBa 1oj| oOeclieHeH!e 1e0MTOPCKOi 3a10/KEHHOCTH M CITMCAHHUS 3aI1acoB JI0 YUCTONH CTOMMOCTH
peann3aym 4772 12 710 900 1357 2122 10 658 1751 696
(ITpuObLIE) YOBITOK HOCIE HAIOTOOOIOXKEHHS 32 TOA OT IPEKpaIaeMol IeTeIbHOCTH, HETTO (932) 11702 (764) 13141 (168) (1 468) - 29
PesynbTat OT BRIOBITHSI KOMIAHU# [ pynimbl (YacTH HITH HETUKOM) 19 89 - - 19 89 - -
UYncras npuObLIb / (yOBITOK), IPUXOISIIAsICS HA HEKOHTPOJIBHBIE JTOTH YJaCTHUsI 535 (1263) (444) (971) 812 (408) 166 114
Hauior Ha npu6buIb 8322 (8 822) 5632 (8 435) 2794 (374) (103) (13)
Y6bITOK (MPHOBLIH) IO IEHCHOHHBIM 00SI3aTENILCTBAM 50 (6) 125 (5) (81) (7) 6 7
IIITpacdsl ¥ NeHH B CBSI3U C HEUCIIONHEHHEM YCIIOBHIT JOTOBOPOB 1598 915 707 755 890 189 - (29)
[puObLIb OT CHUCAHUS [POCPOYECHHOM KPEAUTOPCKON 3aJ0JDKEHHOCTH (224) (38) (33) (2) (190) (35) (1) -
IIpoune pa3oBble HAUUCIECHUS 1293 1568 - 741 1293 742 - 86
CxoppekTupoBanHblii noka3ateab EBITDA 45730 29 759 26 831 13 359 17127 14 906 2090 1403
Cxoppexmuposannvtii noxkazamens EBITDA, mapsica 18% 12% 25% 13% 11% 10% 5% 3%
Mun py6. 12m 2015 12m 2014 12m 2015 12m 2014 12m 2015 12m 2014 12m 2015 12m 2014
Yucrblil YOLITOK (115 163) (132 704) (71 120) (86 787) (41 438) (45 356) (2.286) 651
Jlobasums.
ObecrieHeHre IyIBIIA U MPOYHX BHEOOOPOTHBIX AKTHBOB 1460 7996 - (19) 16 8015 1444 -
Pe3eps noj obecrieHeHne 1eONTOPCKOH 3aJOJDKEHHOCTH 110 pacdeTaM CO CBSI3aHHBIMU CTOPOHAMU 43 126 43 126 - - - -
(IIpu6bLIL) YOBITOK MOCIIE HAIOTOOOIOKEHHSI 38 TOJ] OT MPEKPAIIAEMON JEITENbHOCTH, HETTO (932) 11702 (764) 13141 (168) (1 468) - 29
Pe3ynbTaT OT BEIOBITHS KOMITAHHH [ pyTITIBI (4aCTH MITH IETMKOM) 19 89 - - 19 89 - -
D¢ dexT Ha YHCTYIO TPHOBLTL / (YOBITOK), MPUXOSIIYIOCS HA HEKOHTPOJIBHbIE JOJIM YIacTHs 585 (433) - - 560 (433) 25 -
KypcoBast pa3HuIia, HETTO 71 106 103 176 49 872 70 553 21122 32910 111 (287)
VY6bITOK (IpHOBLTB) O EHCHOHHBIM 00513aTENbCTBAM 50 (6) 125 (5) (81) (7) 6 7
1lITpadsl ¥ IEHH B CBSI3U C HEUCIIONHEHUEM YCIIOBHIT JOTOBOPOB 1598 915 707 755 890 189 - (29)
[prOBLTH OT CIIUCAHUSI TPOCPOUEHHOM KPEIUTOPCKOM 38 J0KCHHOCTH (224) (38) (33) (2) (190) (35) (1) -
ITpoune pa3oBble HAUHCIIEHUS 1293 1568 - 741 1293 742 - 85
CKOppEeKTHPOBAHHBII YHCTHIIi YOBITOK, 63 3ddexTa Ha HasTOr HA NPUOBLIL (40 165) (7 .609) (21 170) (1498) (17 978) (5.355) 701 846
Onepannonnas npudbLLIL / (YObITOK) 24 068 887 15 895 1718 8 456 (1.347) 35 424
Jlobasums.:
OoecrieHeHHe I'yJBIIIA U IPOYHX BHEOOOPOTHBIX aKTHBOB 1460 7996 - (19) 16 8015 1444 -
Peseps moj obecrienenne 1eONTOPCKO# 3aJ0DKEHHOCTH T10 PACYETaM CO CBSI3aHHBIMU CTOPOHAMU 43 126 43 126 - - - -
YOBITOK OT CIIMCAHUSI OCHOBHBIX CPEJICTB 691 661 199 309 492 242 - 110
VY6bITOK (IpHOBLIB) MO EHCHOHHBIM 0053aTENbCTBAM 50 (6) 125 (5) (81) (7) 6 7
1lITpacdsl ¥ NEHH B CBSI3U C HEUCIIONHEHHEM YCIOBHII JOTOBOPOB 1598 915 707 755 890 189 (29)
[Ipoune pa3oBbie HAYHCICHUS 1293 1568 - 741 1293 742 - 85
CKOppeKTHPOBAHHAS ONEPANMOHHAS NPUOLLIbL 29 203 12 147 16 969 3624 11 066 7834 1486 597

** BKJIFOYAst MEXKCETMEHThIC ornepanun



IIpuaoxkenue b

KonconuaupoBaHHbIH 0T4eT 0 (UHAHCOBOM NOJI0KEHUM
(6ce cymmbl YKA3aHbl 8 MUTLTUOHAX POCCUTICKUX pyOiell)

AKTHBBI

O00poOTHBIE AKTUBBI
JICHEIKHBIC CPEICTBA M HX IKBHUBAIICHTBI .......rutuvrtesisiseesiinettesesestsessessisis e ene b ssinssnenesesn s
ToproBast ¥ IPOYast AEOUTOPCKAS 3AITOTIKCHHOCTD .......vvivreierretesiistassissssteresessseseessinsssseresessens
Jleburopckas 3a/10JDKEHHOCTb 110 pacyeTaM CO CBSI3aHHBIMU CTOPOHAMH, 32 BBIYETOM pe3epBa
TOBAPHO-MATEPHAIIBHBIC 3ATTACHL .....v.vevisisitteeestsretest e sesssite st s bttt b bbbt b et
Haitor Ha HPUOBUID K BOBMEIIICHHEO ........c.vveieieiretestresesssisssesesesest st stebsiss bbb
IIpoune 060poTHBIE PUHAHCOBBIC AKTHBBI

TIpoune 06OPOTHBIE AKTUBHI..

HITOT0 O00POTHBIC AKTHBDI ......veiiviiiiiiiriiiiiaiti ettt sttt e et e e b e e s a e sbb e s b e s b e b e

AKTHBBI BBIOBIBAIOLIEH JEATEIBHOCTH, KiIACCU(DUIIMPOBAHHOI KaK NpeHa3HAYCHHAs IS
TIPOJIAMKH 1. vvevveete ettt esees e et bt he e b et et b e e bt e b e st e s e ne ekt e bt h e s b e etk bt b e s e e e e b nb e ke e he e e e bt e nne s

BHeo0OpoTHBIE AKTHBBI

OCHOBHBIC CPEICTBA ... .veevveseestestestesseastessessestesseesees e see b e sbeab e ese e st es e nbe ekt e bt eseenb e st e benbeebeene e e e benae s
JIMeH31u Ha JOOBIYY MOJIE3HBIX MCKOITACMBIX ....vvvviurerririsseaseesreneearessesseasnenesanessessesseessnnenneanes
BHEOGOPOTHBIC (DHHAHCOBBIC AKTHBBL.......veveseeseseeeseasesessessesesessesseseesessessssessesesssssssesseseasessssennas
MHBeCcTHLNH B aCCOLMUPOBAHHBIC KOMITAHHH ..
OTIIOKEHHBIC HATIOTOBBIC AKTHBBI «.....vuveseeseseeasesesessessesessesesseseasessesessessasessssesseneesessessssesesensens

TATOTO AKTHBBI ....ccouvviiiiiiiiiiie s eiite ettt e e sttt et e e st e e st e e e st e e e bt e e ah b e e e e b bt e e ebbe e e ebb e e e anbe e e snbeeesnbeeennbees

Kanuran u odsa3aTenbcTBa
Kpartkocpounble 00s13aTesIbCTBA
KparkocpodHble KpeuThI 1 3aiiMBbl, BKIIOYas 00513aTeIbCTBA MO TIPOLEHTaM, ITpadaM U
TIEHSIM T10 TIPOCPOYEHHOM 3a/I0JDKEHHOCTH B cymme 47 475 miH pyo., 14 615 mutn py6. u 2
052 v py0. 1o cocrosiHmIo Ha 31 mexadpst 2015 1.,2014 1. 1 1 stHBapst 2014 T.vi
Toprosast 1 mpoYast KPEIUTOPCKAS 3aOTDKEHHOCTD .......vvreveiereriisiesesinsresesienas
ABAHCBI TIOITYYEHHDBIC .....ve.veeeeieesreeerestesieeseeneeneseesne e sne e enesnesne e eneenns
Kpemuropckas 3a10/IK€HHOCTB 110 pacdeTaM CO CBSI3aHHBIMU CTOPOHAMIL...
PEBEPBEL......oiuiiiiiciiic
INeHCHOHHBIE 0053aTEIBCTBA, TEKYIIAS ACTD ....vevevvieiereeeines
O6s3aTensCTBa M0 0roBopaM (GHHAHCOBOW apeH IbI, TEKYIas 4acTh
Hamnor Ha IPHOBIIE K YIUIATE ......cveviveiiiiiisie e
Hauoru K yriare, KpOMe HAJIOTa HA TIPHOBLIIB.........c.oviiiiieiiieiei s

TTpoune KPaTKOCPOUHBIE OOMBATEITBCTBA .....vrvevirreseieiiisssssstesese st sssss st s e besess s

HITOro KpaTKOCPOYHBIE OOSIBATEIIBCTBA ........cuvuvveiiiiiines ittt

O0s13aTeNnbCTBA BHIOBIBAIOIICH ACATENFHOCTH, KIACCU(UIIMPOBAHHON KaK MpeIHa3HaYCHHAS
JUTST TIPOTIAMKHL .ottt et a ettt h e st b bbb e b e bbb e b e et b e e b e b

JL0JITOCPOYHBIE OOFBATEIBCTBA .....cvveveiuretiiteeieesieer e sttt sseese et e ressesse e e e e nenaeene e e e e enenneanes
JlonrocpodHbIe KpeIUTHI M 3aiMBl, 32 BBIYETOM TEKYIeH YacTH.
Pe3epBbl, 3a BHIYETOM TEKYIIEH YACTH .....oovvviiiiiiiiiiiiniiiienes

TleHcnoHHBIE 0053aTENbCTBA, 38 BBIYETOM TEKYILEH YacTH ..
O6s3aTensCTBa MO 0roBOpaM (GHHAHCOBOW apeHIHI .....
OTJIOKEHHBIC HAJIOTOBBIC OOMBATEITBCTBA «.vveuvvesveesseesseesseesseessresssesssesssesssesssesssesssessseesseesssesnsesns
TIpoune TOMTOCPOUHBIE OOSBATEIIBCTBA ... vuvesveeseeseeseearerseasesseaseesreseeasessesseessenesnessesseeseeeenennnanes

HalOr Ha MPUOBIID K YTIIATE .....e.veveieeieeieste sttt sttt b et ne bbb e e nneanes
HITOrO 10JITOCPOUHBIE OOSBATEIIBCTBA .....ovviviiienieetenet et st ettt b et ss e nne b e e e e neneeanes
TITOTO OOSIBATEIIBCTBA ....ccouvvviiiiieeiiieesiieeesiieeessteeessteeessteeessteeesnteeeasteeeasbeeeanteeeanseeesnteeenntenennsenes

Kanuran

OOBIKHOBEHHBIE AKIIHH ...vvvveeesetsteessesesssssssssesessssssssssesssssssssssesssssssssssosssssssesssosssesssessssssesesesssonn,
IIpuBHIErHpOBaHHBIEC AKIIHH .
J00aBOYHBII KAMTUTAI .......
HaxkoruieHHBIH TPOYMii COBOKYITHBIH 10X0/ (YOBITOK) ...
Haxortennsrii nedumnur
Kanuran, npuxoasimmiicss Ha akuuoHepoB ITAO "Meded" ...,

HEeKOHTPOIIBHBIC TOMM YUACTHS ....cuviviiisiis ittt bbb bbb s

Hroro xanmuran

HITOT0 KATIMTAI H OOSIBATEIIBCTBRA .....eovvievtieitieieesteesteeaseesstesstesseasseesseesseesseesssesssesssesssesssesssenns

31 nexadps 31 nexadps 1 sauBaps

2015 . 2014 1. 2014 1.

3079 3983 8979

15981 19 809 22 477

96 138 196

35189 36 337 46 629

603 578 2936

45 186 360

8127 8750 7225

63 120 69 781 88 802

- 8 696 -

215 844 224 299 226 253

38517 40 122 51727

194 489 543

284 274 251

1492 1438 517

21378 22697 22520

1243 1462 2481

278 952 290 781 304 292

342072 369 258 393 094

491 674 386 518 267078

54 524 61493 51973

3492 4286 4290

78 44 1024

2532 2130 1531

1120 1072 877

13 507 15213 10 809

5549 3033 3173

8034 9647 7440

26 36 29

580 536 483 472 348 224

- 8607 -

4308 9 346 25251

3439 2998 4303

3746 3445 4903

481 146 2973

11 090 3053 17 475

189 1157 3453

137 3447 -

23390 23592 58 358

603 926 515671 406 582

4163 4163 4163

833 833 833

28 322 25592 25591

445 1018 (11)

(301 565) (186 272) (53 564)

(267 802) (154 666) (22 988)

5948 8253 9500

(261 854) (146 413) (13 488)

342072 369 258 393 094




KoHcosmmaupoBaHHbIi 0TYET 0 MPUOBLISIX U YOBITKAX M 0 MPOYeM COBOKYITHOM /10X0/¢e (YObITKE)
(6ce cymmbl YKA3aHbl 8 MULTUOHAX POCCUTICKUX pYOell, 3a UCKTIOYeHUEM OaHHbIX NO aKYUsM)

3aron, 3aron,
3aKkoHuMBIIHIics 31 3aKoHuYMBHIMiics 31
naexadpst 2015 r. nexadps 2014 r.

Ipoaoskaromascs AesATeIbHOCT
23810 1< S TSP S PSP PP PR OPPPRP 253141 243 992
Ce6ecTOMMOCTb PEATU30BAHHON MPOIYKIIHH .....ovvvieviiiesiisess e ibese s (151 334) (153 057)
BAMOBAST IPHOBIIIB ........ooviiiiiiiiieiiee it n e e 101 807 90 935
KOMMEPUECKHE U COBITOBBIE PACKO/IBI -..vtvevareteseseessststsasesestnssessesessasasesestssssssesessasesesessnsssesenenes (51 117) (55 661)
VYOBITOK OT CITHCAHUS OCHOBHBIX CPEJICTB (691) (661)
OGecLeHEHNE TYBUIIA U IIPOYUX BHEOOOPOTHBIX AKTHBOB. .....v.vvvsestsrarerestreseesesesessesesesesessesenenes (1 460) (7 996)
Pe3epB [0 COMHUTEIBHOM 3aI0IMKEHHOCT . ....v.vestsereetesestsesesestsesessesessaseseseesessesssessssesesesesessesenenes (1 464) (3671)
Hasors, KPOME HATIOTA HA TIPHOBIITD .....veveretesteseseesessesessessesessessasesessesseseesessessssessesessessssesessessenens (5 853) (6 469)
Peseps noj obecrieHeHHEe 1eOUTOPCKOM 330/KEHHOCTH 110 pacyeTaM CO CBSI3aHHBIMU

CTOPOHAMEY ...ttt sessebes e b et ese e et ebese s e b b eb et ne e e b e E et bbb e e et e e b e b st bebeb e et e b e bt e n e bt et e e (43) (126)
AIMAHUCTPATABHBIC U TIPOYHE OTIEPAITOHHBIE PACKOIBL. . v.vvuverrareersesteessesesessessesessesessesessessenens (17 300) (16 315)
ITpoure OMEPALIMOHHBIC OXOIBI .....vuvuvevivisisisetestiesississestsbe ettt 189 851
HToro koMmMepuecKkne, CObITOBbIE U ONEPALHOHHbIE PACXO/bI, HETTO .. (77°739) (90 048)
ONEPAIMOHHAST TIPHOBLTb. ...........oooveveveetesssitesessesesasssesessssesassssesessssesessssetessssssessssesesnsesassssesesans 24 068 887
(DUHAHCOBBIE JIOXOB ...uvvveuveresseeesisesssiseesssssesssssesssssssssssssssssssssssssssssssssssesssssssssssessssssssssesssssesssns 183 107
DUHAHCOBBIE PACKXOBL....evevereeerreereneneas (60 452) (28 110)
OtpunarensHasi KypcoBas pa3HUL@A, HETTO ... (71 106) (103 176)
Jlons B npuObUIM aCCOLMMPOBAHHBIX KOMITAHUH . - 7
D FoTok 17 S0 (o) e 11 5 SO PSSO URPURUTRTRTTON 526 684
TIPOUME PACKOBL ..ttt r ettt se e n e nn e bt e nenn e r e (347) (1 486)
Hroro npoune 10X0ab1 M (PacXo/bl), HETTO .. (131 196) (131 974)
YOBITOK 10 HAJIOTr006.10KEHUSI OT MPOIOJKAIOLIEHACS TEATENBHOCTH ......oveveveeieeeieienenes (107 128) (131 087)
(Pacxo/1) SKOHOMHS TI0 HAJIOTY HA TIPHOBIIID ......veuvetiterseeseesteseestesieeseesseseenseseessessseneenseseessesseeseenne (8322) 8822
YOBITOK 32 TO/] OT MPOJOIIKAIOIUEHCH TEATEIBHOCTH ......vverveeitinteteteteesesieseseessesesesesessesenenes (115 450) (122 265)
IIpexpamaemasi 1esiTeJIbHOCTH
ITpu6BLTH (yOBITOK) HOCIIE HAJIOTOOOIOXKEHHS 3a TOJ OT IPEKpaIaeMoi JeITeIbHOCTH, HETTO .. 822 (11 702)
(YOBITOK) HPHGBITD 38 TO/I ... veuuetteueseeteiesteateteseseseetesestasaseseseseseesesestasebetesesessesesensassseseneasaeas (114 628) (133 967)
Ipuxoasimuiica Ha:
AKINOHEPOB MATEPHHCKOM KOMITAHHI .......ovuviuretieiietesessessesesssssssssesssssesessesnessssssssesessssresesssanesnns (115 163) (132 704)
HEKOHTPOIBHBIE JIOTH YUACTHSL +.v.vvseeeateeesesesateseseseesesestasesesestssssssesassasasesessssssesenessasesesessssssesenenes 535 (1263)
Ipounii coBOKyNHBIH 10X0N
TIpouwnii COBOKYITHBIH JOXO/, MOUICKAIMN TTepeKIacCu(UKALIN B COCTAB NPUOBUTH WU

yOBITKA B TIOCIIEAYIONINX IEPHOIAX, 32 BRIYCTOM HAJIOTa HA IPHOBLIb: 295 1170
KypcoBsie pa3HHIIEI PH TiepecyerTe OTIETHOCTH 3apYOEIKHBIX MPEITPHATH] ......cvvvvevreiiienee 287 1168
IpuObLIb 110 OMepanusM ¢ HUHAHCOBBIMU aKTHBAMHM, HMEIOIINMHICS B HATMYUHU [T IPOJAXKH .. 8 2
ITpounit COBOKYIHBIN YOBITOK, HE MO/UICKAIINIA epeKIacCHHUKAIMH B COCTAB IPUOBLIN WK

yOBITKA B TIOCIEAYIONINX MIEPHO/IAX, 38 BHIYETOM HAJIOTa HA TPUOBLIB: (194) (127)
VOBITOK OT IEPEOLIEHKH IO TIAHAM C YCTAHOBICHHBIMU BBIILTATAMHE ......oovvrereeseresereeesesesesessenens (194) (127)
TIpounii COBOKYITHBIM JOXOJ 3@ TOM, 3@ BEIYETOM HAJIOTOB ......crviiiiiiieiinre s sesne s sne s 101 1043
HWTOro coBOKYIHBIH (YOBITOK) IPUOBLIL 38 TOJ, 38 BEIUETOM HATIOTOB. ....vtvvreeeseresererereereseesenens (114 527) (132 924)
Ipuxonsaumiics Ha:
AKIIHOHEPOB MATEPHHCKOM KOMITAHHI (115 064) (131 675)
HekOHTpOIbHBIE TOTH YIaCTHS 537 (1 249)
TpuObLIb (YOBITOK) Ha aKIHIO
CpeHEeB3BEIIEHHOE KOTUIECTBO OOBIKHOBEHHBIX AKITHIH +..v.vvuvieveveersisteeetessesesseeeseseesessesessennenens 416 270 745 416 270 745
Ba30Bblii ¥ pa3BOHEHHBIN YOBITOK 3a I'OJI, IPHXOISIMICS Ha JepKaTeiell OOBIKHOBEHHBIX

QKLU MATEPHUHCKOH KOMITAHFH . ...c.vevvavieeteseeiesresessesesessseesseseesesnesessesnesssssssaneseeseenesessnanesessssenne (276 65) (318 79)
YOBITOK Ha aKIUIO OT MPOAOIDKAIOIIEHCS EITEBHOCTH (B POCCHUCKUX PYOJISX HAa OJHY

AKIIUIO) — OA30BBIH M PABBOIHEHHBIM .......vcviviiireieiireiiseeieete ettt s re e (278 44) (289 96)
[Tpu6BLTH (YOBITOK) Ha aKLHIO OT NPEKpaniaeMoil AesITeNbHOCTH (B POCCUICKHX PyOIIIX Ha

OJTHY @KITHTED) ...t tuveseseseseseesesseseesesseseasessaseseeseabe e ese b es e aees b eb e neeh e e b et e b e b e b e nbee b et e ne e st et e e e b et e b e ebene e 1,79 (28,83)




KOHCOJ’[HI{[/IPOB&HHLIﬁ OTYET 0 IBUKCHUU TCHECKHBIX CPEACTB
(8ce cymmbl yKazanvl 8 MULTUOHAX POCCULICKUX pYOTel, ecau He YKA3aHO UHOe)

JIBM:KeHHe IeHEesKHbIX CPeCTB 110 ONepanoHHOM JesiTeJbHOCTH

YHCTBIT YOBITOK ......oeouviiiiiiiieeseiestee st et et e st e e e esne e s e e sne e e sneesnr e e reeesneenneesnneennees

(ITpnGpLIE) YOBITOK OT IpeKpaIaeMoit IeITeIHHOCTH, 32 BRIYETOM HAJIOTa Ha
100)7 0] 8021 S TSP P UR PP PR

Yucrelii yOBITOK OT IPOAO/KAIOILEHCS AeSITeJbHOCTH

Koppexmupoeku 014 npusedenus yucmozo youimxa om npoooaxcarouyelics
OesamenbHOCMU K YUCTHOMY HOCMYNNIEHUIO OEHE)ICHBIX CPEeOCmE NO ONepayuoHHOl
deamenvbHoCMuU

VI3HOC OCHOBHBIX CPEIICTB .....cuvirrinreseeseeseaseasessessessessesseseesessessessessesnesesssesessessesnesnessennens

Hcromenne 10OBIBAIONIMX aKTHBOB M aMOPTH3AINS HEMATEPHAIBHBIX aKTUBOB ........

OTpHIATEIBHAS KYPCOBAS PABHHLIA .....c.eveveeeiereeesresreeeseesessessesnesneseeseesessessesnesneneennens

OTII0)KEHHBIE HATIOTH HA TIPHOBIITD ...ttt e et snennenene

Pe3epB 10 COMHUTENBHOM 3aJ0TKEHHOCTH ....vvvieviesneesireesrensseesineesnesssneesnessnesssessneens

Pe3eps oz obecrieHenne 1e0NTOPCKOI 3a10JKEHHOCTH 10 pacieTaM co
CBSI3AHHBIMHI CTOPOHAME .....ouviiviitisisisiiesisie sttt sas st sae s e

Crnincanue neOUTOPCKON 3310JDKEHHOCTH

Cricanue 1e6UTOPCKOH 3aT0DKEHHOCTH 110 PacueTaM ¢ HaJIOTOBBIMHU OPTaHAMM ......

Criiicanne TOBapHO-MaTepHalbHBIX 3allacoB 0 YHCTOH CTOUMOCTH PEANTH3AIH .......

KoppekTrnpoBka pac4eTHOTO JABIKECHHS AEHEKHBIX CPEICTB B OTHOIICHUH pe3epBa
Ha JINKBUJALIIO U PEKYIBTHBALIHIO ......evveveriserereseeseeseasensessensessesseseesessesnensessessennas

VYOBITOK OT CIIUCAHUST OCHOBHBIX CPEIICTB .....oveuverrerrenrereeseasessensessessesessesesseasessessensennens

O0ecIicHEHNE TYIBIIIA H BHEOOOPOTHBIX AKTHBOB ......veuvevresriaseereasressessessseassesiessessneas

VYOBITOK OT PEATH3AN OCHOBHBIX CPEIICTB. ...c.veuviiviiiesisisiestistssas st sesis e sissnssnesesnne

[IpHUOBUTE OT PEATHZALMHI MHBECTHIIMI ......vcevvivevrestiesiesieairesiee e sbe e e b sneanne i eseeneas

[IpuObuTE OT cIIMCaHHU MPOCPOUECHHON KPEAUTOPCKOH 3aJ0IDKEHHOCTH

[puOBLIE OT COKpaIeHNs 0053aTENBCTB MO ITEHCHOHHBIM IUTAHAM .....oevverierereneenens

3arpaThl Ha IEHCHOHHOE 00CITY)KHBAaHUE, aKTyapHBIH YOBITOK, IPOYHE PACXOMIBI .......

DUHAHCOBBIE JTOXOMB ......vevvereeeresseseaseasessessessesseseessesesseasesresnesseaseseeseasessesnesseanens

®DUHAHCOBBIE PACXO/HI ...

TIPOUEE ..o

H3smenenus 6 cmamuvsax 060pomno2o Kanumana
JIEOUTOPCKAS 3ATIOTIIKEHHOCTD ... .vtevvtstesresteaseesseassesseassesseassesseasessbeassesbesssesbeansesnessesaneas
TOBAPHO-MATEPHATBHBIC BATTACH ... vsveeveveeecaeesrenresresreseeseeseasesresresreseessesesneasesnesneneeanens
ToproBast 1 IpoYask KPEIAUTOPCKAST 3ATOIDKEHHOCTD ......vvvveverenrenrereeneeseeseseessesnenseanens
ABAHCBI TIOTLYUCHHDBIC ......cuvvevitinreseseeseaseaseasessessessesseseeseasesseasessesnesessseseeseasessesnensennens
HauncieHHbIE HAJIOTH M TIPOYUE OOSIBATEIIBCTBA ..vvvvveveeeiievenrenrenrereereseesessessesnenesanens
PacueTsl CO CBSIBAHHBIMU CTOPOHAME ......c.ccuiviiiiiiesieiessisiesse st s e se s snssnesnsne s
[IPOUHE OOOPOTHBIE AKTHIBEL ......cuviveestesresesseesseassesseesessseassesseasesstesssesbeassesbeannessessessneas
TIPOLIEHTBI TIOTYUEHHBIE ....cevvviereiiiriesieesreessr e et st s sne e e st ssr e re s ssn e sne e s e e e ene s
[IpoLeHTH! YIUTAYEHHBIE .............
Hanorun Ha npuObLIb yIIad4eHHbIe
Uncroe IBIKEHUE ONEPAIMOHHBIX ICHES)KHBIX TOTOKOB MO MpeKparaeMoit
JIESITEIIBHOCT 1.t .vvveeeteeteese st ese e s e eie et e e bt s s nn e s s e st et en e nn e ne e e e et e en e r e nnenne e e

Yucroe nocTynjieHue JeHe;KHbIX CPeACTB M0 ONePALMOHHOI 1esATeJIbLHOCTH .......

JIBuKeHHe IeHEKHbIX CPEICTB M0 HHBECTHLHHOHHOI AesiTeJIbHOCTH
E>xeMecsiuHbIe IIaTeXH B CBA3U ¢ MpuoOpeTeHueM JOM3 ...
[TocTynneHus OT peanu3aluyl HEHHBIX OYMAr ........cocviivieieane
3aiiMbl BBIJIAHHBIE U TIPOYHUE UHBECTUIIUH ...
[MocTyruieHust OT MPOAAKHU BIUCSIONE ......vevviiiiiiiitiriciccee e
[TocTynneHns OT NPOAAKH JOUEPHUX OOILIECTB ...ouvvvveiiriiiiriiiiesiisie st
[IproGpereHne EHHBIX OyMar, HMEIOIIUXCS B HATUYUH JUIS TIPOJAKH .....vevververeennens
[TOCTYTUTCHHS TIO 32 IMAM BBIITAHHBIM ......c.veeseeseesrenseeseesseaseessesseesseansessesseessesnsessessessnens
[MocTyruieHHS OT PEATU3AIHUH OCHOBHBIX CPEIICTB ...evveuverrerenseeseanressessesssesnsessessessnens
[IpHOOPETEHNE OCHOBHBIX CPEIICTB ...veuvrerviaseesreasresseasessseassessessessseansessessesssesnsessesesssens
[TproOpeTeHne nuieH3nit Ha 100bIUY TTOJIE3HBIX UCKOMIAeMBIX U IIPOYHe
COOTBETCTBYFOIIHE BBITIIATBL. . ...viveetissesseisiesiessesstessiesbesssssbesssesbessessbsssbesbesassrsssnesnas
[TpoueHTHI BBIIAYEHHBIC, C YUETOM KATUTATMBALIMM ...vcvvveiveeiesiisieesne i sne e i e
YucToe ABMKEHNE WHBECTUIIMOHHBIX JCHEXKHBIX MOTOKOB IO MPEKpaIiaeMoi
IEeATEILHOCTH

Yucroe pacxo10BaHue JeHEKHBIX CPEICTB N0 HHBECTHIIMOHHOM 1eITeTLHOCTH .

3a ron, 3akonuuBmmiics 31 nexadpst

2015T. 2014 r.
(114 628) (133 967)
(822) 11702
(115 450) (122 265)
12 397 12 639
1688 1790
71106 103 176
7946 (15 525)
1464 3671
43 126

247 185

- 1605
1003 394
@7) (236)
691 661
1460 7 996
102 85

- (483)

(222) (37)
(142) (58)
192 52
(183) (107)
60 452 28 110
480 1492
4719 2089
1873 14 565
(7972) (1 640)
(664) 62

(1 465) 8771
(275) (29)
997 (822)

25 22

(28 910) (14 963)
(1437) (2 509)
(136) (745)
9982 28072
(4 819) (3 223)
143 538

(6) (36)

101 -

76 632

- (113)

15 151

405 830

(5 076) (11 365)
(71) -
(830) (5 141)

- (12)

(10 062) (17 739)




JIBHKEeHHe ICHEKHBIX CPEACTB N0 (PMHAHCOBOMH NeATeJbHOCTH
[Tomy4eHUE KPEOUTOB U 3AHMOB ......coiiiiiiiiiiiis ittt s
[TorameHne KPEIUTOB H 3AMMOB. ......ccuiiiiiiiiie ittt st
JIMBUIEHIBI BBIIUTAUECHHDIC . ......cviviiiiiisiesii sttt s
JIMBUIEHBI, BBINTAYE€HHBIE JEPKATeNIIM HEKOHTPOIBHBIX JOTEH YUACTHS .....ovevvvneee
ITpuobpeTeHne HEKOHTPOIBHBIX JONEH yJacTus B JOUEPHUX MPEATIPUATUAX ....cvvvveee
[Noramenune 0643aTeNBCTB MO AOTOBOPAM (PUHAHCOBOM APEHBL.......cvievviviiereriinieenas
[MocTyrmieHns OT IPOJAKA C OOPATHOM APEHIOM ....v.evevveeieieieeiesie e
Uncroe IBIKEHNE (PHHAHCOBBIX JICHE)KHBIX IIOTOKOB IO TIPEKpaIaeMoit

b1 1133 (oot v ST S TSP

Yucroe Ppacxo10BaHHUE I€HEKHBIX CPEACTB 110 (l)HHaHCOBOﬁ JACATCJABHOCTH .........

Biusinue n3MeHeHUit 0OMEHHBIX KYpCOB Ha JE€HEKHBIC CPCAICTBA U NX SKBUBAJICHTHI
Yucroe YMEHbIICHUE TCHEKHBIX CPEACTB U UX IKBUBAJICHTOB .........coevvviniinninnnns

HCHS)KHBIC CPEACTBA U UX SKBUBAJICHTHI HA HAYAJIO MEPUOTA ..vvvvvnrininrnnsiinrinsisnnninans

Z[e]-le)l(ﬂble CpeacTBa U UX IKBUBAJICHTBI HA KOHEI IMEPHOIAQA .........oevvviiiiiiiiiiniiinnns

13875 64 469
(11 896) (77 761)
4 4

(1) (6)

) (1 425)

(2 677) (1863)
- 675

- (105)
(704) (16 020)
331 901
(453) (4 786)
1344 6 130
891 1344




