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KoncoauaupoBannasi Bpipyuka — 299,1 mupa pyoseii (+8% k 2016 roay)
EBITDA" — 81,1 mupa pyé.teii (+23% k 2016 roxy)
[puosLIb, npuxoasmascs Ha akuuoHepos [TAO «Meuea» — 11,6 mapa pyo.ieii

MockBa, Poccusi — 5 anpensi 2018 r. — ITAO «Meuea» (MOEX: MTLR, NYSE: MTL), Benymas
poccuiickasi rOPpHOAOOBIBAKOIIAS W META/LUIyprudyeckasi KOMNAaHHUs, 00bsBJsieT (UHAHCOBbIE
pe3yabTarthl 32 2017 roxa.

I'enepanbubiit aupexrop ITAO «Meuen» Oner KopkoB mpokoMMeHTHpoBai: «PHUHaHCOBBIN
pesynbTaT 2017 roma mpes3omien mokazarenn 2016 roma. Bricokuii ypoBeHB IIeH Ha YroJib OKazall
CYIIECTBEHHYIO MOJIEPKKY pe3ylbTaTaM Hallero IoObIBAIOUIEr0 AMBU3MOHA. MeTaulyprudeckuil
JTUBU3MOH B IPOIUIOM Troay paboTan B 0oJiee CIIOXKHBIX YCIOBHSAX, HO K KOHIy ToJa CHUTYyalus
CTaOMIM3UPOBANIACH M TUBU3UOH JOCTHUT XOPOIINX PE3YIbTaTOB.

Hensr Ha Metamtypruueckuid yroias B 2017 rogy HaxoIuwiMch MOJ BO3AEWCTBUEM OOJIBLIOTO
KOJIMYECTBA PA3NUYHbIX (PAaKTOPOB — MPUPOJIHBIE KaTaKiIM3Mbl B ABCTpaiuu, nojutuka Kurtas mo
peryaupoBaHui0 00BEMOB JOOBIYM YIJIS ¥ TPOM3BOACTBA CTajdd B CTpaHe, MPOOIEMBI
IIPOU3BOJICTBEHHOTO XapaKTepa M CIOKHOCTH C MOTIPY3KOH yIJIsl Ha aBCTPAIMHCKUX TOOBIBAFOLIMX
aKkTHBax U B nopTax. Kak cienctBue, 1ieHbl Ha KOKCYIOUIMICA yroJjib K0je0aluch B OYEHb LITMPOKOM
JMana3oHe, IPU 3TOM CPEIHUN YPOBEHD 10 TOAY 3aMETHO MPEBBICUI 0KUIAHUSA.

PbIHOK cTanbHON NPOAYKUMU OBLI MEHEE BOJIATHIIBHBIM, XOTSI II€PBOE M BTOPOE MOJIYTrOJMs
3aMETHO OTJIMYAJIUCH IPYT OT APYra ¢ TOYKHU 3pEHUs LIEH Ha TOTOBYIO MPOAYKLHUIO U TPOU3BOICTBEHHBIX
3arpar. Havazno roga xapakrepu3oBajoch BBICOKOIH ce0€CTOMMOCTBIO Ha (pOHE CKauka LeH Ha yrojb U
KeNe30pyJHOE ChIPbE, B ATOT XK€ MepHoj Habmoaaics cialblif CIpOC U HU3KUE LIEHOBBIE YPOBHM Ha
MHOTHE BHJbI HalIeW MpoyKuuy. CUTyalys yJIy4IInIach TOJIBKO BO BTOPOU MOJIOBUHE IOJA.

OnHO U3 OCHOBHBIX 33/1a4, CTOSIBIIMX I€pe/l HAlllUM T'OPHOI00BIBAIOLIUM AUBU3HOHOM, ObLIO
BOCCTAHOBJICHHE 00BEMOB J0OBIYH, KOTOPBIE YIAIH B CBS3H C OTCYTCTBHEM JOCTATOYHOTO KOJIMYECTBA
IIOATOTOBJICHHOTO yriid. HaunHas co BTOpOi OJIOBUHBI ITPOLIUIOTO TOAA U BECH NIEPBBIN KBAPTAJl HTOTO
roja Mbl IPUHUMAIN MEpbl U1 yBEIMUYEHHs] OOBEMOB BCKPBIIMIHBIX pabOT: Mbl 3aKylald HOBYIO
TEXHUKY, aKTUBHO (PMHAHCUPOBAIN PEMOHTHbIC paOOThI, MPUBJIECKAIN MOAPSAHbIE OpPraHU3alUU CO
CBOEU TEXHUKOM.

B mpomuioM rogy Ha HaluX OPEANPUATHIX ObUTM MPHOOPETEHbI U BBEAEHBI B HKCILUTyaTaIlUIO
JECATKU €IMHUI] MalllMH U arperatoB s LIaxT, pa3pe3oB M 000raTUTEIbHBIX (adpUK, IPOBOANIACH
MOJIEPHU3ALUS IKOJIOTHYECKOro 000pyAoBaHUs. B yacTHOCTH, TOJBKO Ha HAlIM SKYTCKUE AKTUBBI
MOCTYIIIO 55 eIWHUI] HOBOM TEXHUKH, B TOM uucie 5 skckaBaTtopoB u 23 benA3a. B stom romy
MOCTYIJICHWE HOBOM TEXHHUKH MPOJIOJHKUTCS, YTO MTO3BOJUT HaM HayaTh HapallUBaTh 0ObeMbl JOOBIYN
yIJis 1 B O0JIbLIeH Mepe BOCIIONB30BaThCs OJarONpUSATHON PRIHOYHOW KOHBIOHKTYPOH.

CrasibHOM JUBU3HOH IJITAHOMEPHO paboTaj HaJl ONTUMHU3ALUEeH MPOyKTOBOM JIMHEHKH. 3a cueT
COKpAILEHUS pealn3alii HU3KOMAPKUHAIBHBIX BUI0B ITPOAYKIIUN Mbl HAPACTUIIM BBITYCK NPOAYKIIUU
C BBICOKOHM J100aBJIEHHONW CTOMMOCTBIO — (JACOHHOTO, PEbCOBOTO U IUIOCKOTO MpoKara, MOKOBOK U
LITAMIIOBOK, MPOAYKIMH M3  CHEUUAIBHBIX MapoK  CTajdd, METU3HOM MPONYKIUH U3
BBICOKOJIETMPOBAHHBIX U HEP/KABEIOINX MAPOK CTaJIH.

Bcero o6beM kanurtanbHbeIX BioxkeHud mo I'pynme B 2017 rony cocraBun 11 mupa pyOaeid,
BKJIFOYAs JIM3MHI, 4TO Ha 25% mpeBbIIAaeT Mokas3aTenab mnpouuioro roga. [lmaner Ha 2018 rox
IpeyCMaTpUBAIOT JalbHElIIee yBeIMUeHHE 00beMa KalluTaIbHBIX BIOXKEHUN».

EBITDA — ckoppektupoBanHblii okazatesnb EBITDA. TTopsinok pacuera nokasarens EBITDA u apyrux nokasateleid, He SBISIOMUXCS (PHHAHCOBBIMU
enmunHamMu MCOO, ucnonb3yeMsIX 34€Ch U Jallee 10 TEKCTY, TPUBOAUTCA B [Ipunoxenun A.



KoHcoauaupoBaHHbIe pe3vabTaThl 32 2017 roa

MuH pyo0Jei 2017 r. 2016 1. % 4 xB. 2017 |3 kB. 2017 %
Bripyuka 299 113| 276 009 8% | 76316 | 73413 4%
OT pajin3aliii BHCIITHUM HOTpe6I/ITeH$IM

OnepannoHHasi NPUOBLIbL 57 167 42 690 34% 10 752 15738 -32%
EBITDA 81 106 66 164 23% 21 966 18 913 16%
Penmabensnocms no EBITDA, % 27% 24% 29% 26%
IpuodsLIB,

npuxozAmasics Ha akuuonepos [TAO 11 557 7126 62% 443 6120 -93%
«Meuen»

J1oOLIBAIOIIUI CErMEHT

I'enepanbubiit fupexkrop OO0 «YK Meuen-Maitaunry [laBen [ltapk otmerui: «[Ipomemmmit
roJl CTaJl YCHEIIHbIM Ul TOPHOA00BIBAIOIIEr0 TUBU3UOHA C TOUKU 3pEHUs] (PUHAHCOBBIX PE3YIbTATOB.
Bripyuka Beipocia Ha 12% ron k rony, nmokasatens EBITDA yBenuunics Ha 47%, a peHTabeIbHOCTD
o EBITDA mocturna no nrtoram roga 43%.

[IpuymHO¥ ynydmIeHus] pe3ylbTaTOB CTajla OJIArONPUSTHAS PHIHOYHAS KOHBIOHKTYpa. PBIHOK
MeTtajutyprudeckoro yriisi B 2017 roay XapakTepu3oBalCSd BBICOKOW BOJIATHIIBHOCTBIO, CIHOTOBBIE
KOTHPOBKH B T€UCHHE To/1a Kojiebanmch B Auana3zone ot 141 no 314 mommapos CIIA 3a tonny. Tem He
MeHee, o utoraMm 2017 roga ypoBeHb IIEH Ha YroJib CYIIECTBEHHO MpeBbICHI ypoBeHb 2016 roxa. B
YaCTHOCTH, CPEIHsS KOHTPAKTHAs II€HA 1O KBAapTaJbHBIM COTJIANICHUSM Ha BBICOKOKAYECTBEHHBIN
TBEPJIbIN KOKCYIOIIHMICS yrojib coctaBuia okojo 210 mommapoB CIIA na ToHHy Ha Oasuce FOB
ABctpanusi, yto Ha 96 momtapoB CILA wnu Ha 84% Bbimie, yeM B 2016 roxy. Konen 2017 rona
XapaKTepU30BAJICS BOCXOJAIICH NMHAMUKOW II€H HAa BBICOKOKAYECTBEHHBIM KOKCYIOUIUMKCS yrojib. B
Hos10pe 2017 roma nieHsr BHOBB NpeBbICHIH 0TMETKY 200 mosutapoB CIIA u yaepxuBaauch BbIIIE 3TOTO
ypoBHs 10 koHIIa Mapta 2018 rona. B pe3ynbTare KOHTPAKTHBIE IIEHBI HA MPEMHUATIbHBINA KOKCYIOIIUICS
yrojib B mnepBoMm kBaptasnie 2018 roma mpoaeMOHCTPUPOBAIM AAbHEHIIMN POCT W cocTaBuiud 237
nosutapoB CIIIA 3a ToHny.

BwmecTe ¢ Tem B Hameit paboTe B MPOIIEAIeM IOy MPUCYTCTBOBAIN U (aKTOPHI, CACPIKUBABIITNE
MOJIOKUTEIBHYIO JTUHAMHUKY (DMHAHCOBBIX IMOKa3aTeiaeil. Mbl CTaJIKHBAIUCh C IEPUOAHMYCCKIM
nedUIUTOM BaroHOB U MPUPOJAHBIMHM KaTaKIM3MaMH, TAKUMHU Kak HaBojgHeHue Ha J[ampHem Bocroke.
Ha pesynpTaTax AMBU3MOHA OTPA3HJIOCh COKpAIeHHE 0O0BEMOB JOOBIUM YIJISl U OTTPY30K TOTOBOM
npoaykuuu. Jlis BOCCTaHOBIIGHUS IMPOW3BOJCTBA HaumHas ¢ cepenuubl 2017 roma mpeanpusTus
JTMBU3MOHA PEATU3yI0T MAacIITaOHYIO IPOTpaMmy.

YBenuueHnue 00beMoB T0OBIUN TAKKE INTAHUPYETCS OCYILIECTBUTD 32 CUET albHEHIIero pa3BUTHS
OnpruHckoro komiuiekca. [liman npousBoacTBa Ha DIbruHCKOM pazpese Ha 2018 rox npeaycMmarpruBaeT
poct 06beMOB 100bIYM O0Jiee YeM Ha YETBEPTh, MMOYTH JI0 5,3 MUJUIMOHA TOHH. TpHU YETBEPTU ITOTO
o0BbeMa COCTaBUT BICOKOKAYECTBEHHBIN KOKCYIOIUNCS YT OJIbY.

MuH py6Jeii 2017 r. 2016 r. % 4 xB. 2017 |3 kB. 2017 %
Bripyuka 100 129 89 647 12% | 25444 23 166 10%
OT pean3alfy BHEITHUM MOTPEOUTEISIM

Bripyuka 42 286 31907 33% 9312 9 706 -4%
MEIKCEIMCHTHAas

EBITDA 61 425 41884 47% | 14098 12 764 10%
Penmadenvnocms no EBITDA, % 43% 34% 41% 39%




MeTaJLIVPIru4ecKuii cerMeHT

I'enepanbubiii  qupektop OOO «YK Meuen-Crans» Annpeir IlonomapeB otmerwn: «Jlig
METaJUTYprHYECKOTO AMBU3MOHA MPOIIEIINI TOJ] CKIaAbIBajICsl HeoHOpoaHO. [lepBrie nBa KBapTaia
MPOXOAMIHN Ha (pOHE CIab0i PHIHOYHOW KOHBIOHKTYPHI U BBICOKUX II€H Ha ChIpbe. B TpeTbeM kBapTaie
CHTYyalllsi Ha PhIHKE YIy4YIIMJIach M J0 KOHIA TOJa COXpaHsIach Ha cTaOWIBLHOM ypoBHe. LleHbl Ha
CTAJIbHYIO IPOAYKLHIO YKPEIWINCh, C€0ECTOMMOCTh NPOU3BOACTBA HOpMaIn3oBaiack. B pesynpraTe
MOKa3aTeN MPHUOBLIPHOCTH TOCIEAHUX JBYX KBApPTAJIOB BEPHYJIUCh K HOPMAJIBHBIM 3HAUYEHUSM, HO
obmrue pe3yabTarhl 3a 2017 ro nomyumiuck ciadee, yem 3a 2016 — mokazarens EBITDA cHusmiics rox
K rogy Ha 19%.

B 2017 roxgy aMBu3MOH mOKa3al pocT BBIpYUKH Ha 7% mo cpaBHeHHto ¢ 2016 rogoM. OCHOBHBIM
(bakTOpOM CTajo HM3MEHEHHE CTPYKTYphl MPOW3BOJACTBA M COBITA MPOAYKIUH. MBI TpPaKTUYECKU
MOJTHOCTBIO OTKA3aJIMCh OT PeaIN3alliy 3ar0OTOBKY M KaTaHKH, TPOJAaXH apMaTypsl COKpaTuiu Ha 11%.
IIpu »TOM peanusanus penbcoB Bblpociaa Ha 18%, mpounx BHIOB (acOHHOTO TMpokaTa C
YHHUBEpCaIbHOTO cTaHa Ha 33%, MpoJaXKu COPTOBOTO MPOKATA U3 HEP)KABEIOMIECH CTallM MOTHSUINCH Ha
16%, mmockoro npokata Ha 17%, koBaHbIX 3aenui Ha 18%, a mrammoBaHHBIX U3aenuil Ha 28%. Takum
0o0pa3oM, pOCT AEMOHCTPHPOBAIH TPOJAXKU MPOIYKIIUH C BBICOKOH H00aBIEHHON CTOMMOCTBIO, UTO
MOJIOKUTEITFHO OTPa)KaeTcsi Ha PEHTA0SIbHOCTH BCETO IMBH3MOHA W JIENIAeT €ro ToKaszarenu Ooliee
YCTOMYMBBIMH K KOJICOAHUSM PHIHOYHOW KOHBIOHKTYPHI.

JInst nanpHEWIIEro COBEPLIEHCTBOBAHUSA ITPOJYKTOBOM JIMHEMKM MBI NPOJOJDKAEM OCBauBaTh
HOBBIE BOCTPEOOBAaHHBIE PHIHKOM BUJBI MPOJIYKIIMH C BBICOKON JT0OaBIEHHOW CTOMMOCThHIO. Tak B
npoueamem roxy BMK no 3anpocam npennpusiTuii pa3HbIX oTpaciieit MPOMBIIIIEHHOCTH pa3paboTai
U WM3TOTOBWJI HOBBIE BMJIbl KaHAaTOB, KAHATHOM IIPOBOJIOKH, HEPXKABCIOIIMX IPOBOJIOKH U IPYTKOB
pa3IUYHBIX AUAMETPOB U3 6ojee yeM 10 JernpoBaHHBIX U BBICOKOJIETUPOBAHHBIX Mapok ctaym. UMK
YBEJIMYUII TOCTAaBKHM HA HKCIOPT HOBBIX BUJOB IPOJYKIMH YHHUBEPCAIBHOIO PEIbCOOATOYHOrO CTaHa,
IIOCJIE MTPOXOKAEHHS TPOLEAYp CEPTU(DUKALIUY /17151 EBPONIEHCKOTO PHIHKAY.

MuH py6Jiei 2017 r. 2016 r. % 4 kB. 2017 |3 kB. 2017 %
Bripyuka 172 760| 161639 7% | 43383 44 422 2%
OT pean3aliy BHEITHUM MOTPEOUTEISIM

Bripyuka 7622 7 254 5% 2 209 1673 32%
MCKCEIMCHTHAs

EBITDA 18 817 23172 -19% 6 642 6 101 9%
Penmabenvnocms no EBITDA , % 10% 14% 15% 13%

JHepreTnYecKuii CerMeHT

I'enepanbubiii aupekrop OO0 «Meven-Onepro» [lérp Ilamnun otmerun: «B uemom rox k rony
nokasareia oOBbEMOB IMPOM3BOJICTBA M PEaU3allid OCHOBHOMW MPOJIYKIIMU JWBU3UOHA M3MEHWINCH
He3HauuTenbHOo. [lonoxkuTenbHas OUHAMHKA BBIPYYKH, KaK OT CTOPOHHHX MOTpeOuTenel, Tak u
MeXCerMeHTHOM, u nokazarens EBITDA cBsi3ana mpenMyIlecTBEHHO C MJIaHOBBIM POCTOM TapudoB B
2017 rony Ha SJEKTPUUYECKYIO U TEIUIOBYIO SHepruto. [Ipu 3ToM pocT 11eH Ha MPOAYKIHIO MPEBBIIIAI

pOCT cebecTOMMOCTIY.

MuH pyoJeii 2017 r. 2016 r. % 4 xB. 2017 |3 kB. 2017 %
Bripyuka 26 224 24 723 6% 7 489 5825 29%
OT peaTn3alliyl BHEITHIM TOTPEOUTENISIM

Bripyuka 16 338 15 903 3% 4 427 3438 29%
MEIKCEIMCHTHAs

EBITDA 2 308 1 662 39% 1319 23
Penmabenvnocms no EBITDA , % 5% 4% 11% 0%

*k*k
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PyxoBoactBo [TAO «Meuen» npoBeneT ceroiHs KoHpepeHI[-3BoHOK B 18:00 10 MOCKOBCKOMY BpEeMEHH
(16:00 no nonmonckomy Bpemenu, 11:00 yTpa 1m0 HBIO-HOPKCKOMY BpEMEHH) Uil OOCYXKICHUS
(MHAHCOBBIX PE3yJIbTATOB U MPOKOMMEHTHPYET TeKylyto aearenbHocTh [TAO «Mewen». Joctyn k
KOH(EPEHI[-3BOHKY TaKXXe OTKPBIT B MHTEpHETE 1o aapecy: http://www.mechel.com B pasnene «lias
HNuBectopos».

*k*
ITAO «Meuen»
Anekceint Jlykamon
I[enapT AMCHT I10 CBA34AM C MHBECTOpaMU
Tem: + 7 495 221 88 88
alexey.lukashov@mechel.com

*k*

«Meyen» — riobanpHas TOPHOAOOBIBaIOIIAs U MeTaJTyprudeckass kommnanus. [Ipoaykuus koMmanuu
noctasnsiercs B EBpomy, Asuio, Ceepuyto u HOxnyio Amepuky, Adpuky. «Meuem» oObenuHseT
MIPOU3BOIUTENCH YIJIsl, )KEJIE3HOU PYAbBI, CTaJI, TTPOKaTa, PeppoCIIaBOB, TEIIOBOU U JIEKTPUIECKON
sHepruu. Bee mpennpusitust paboTaroT B €AMHOM MPOU3BOCTBEHHON IIEMOYKE: OT ChIPhsSI 0 TPOAYKIIUU
C BBICOKOH /100aBJIEHHOM CTOMMOCTBIO.

**k%k

Hexotopble 3asBIeHMs B JaHHOM MPEcC-pENN3€ MOTYT COAEpXkAaTb MPEIONIOKEHUS WIM MPOrHO3bl B OTHOLICHHUU
MPE/ICTOSIIUX COOBITHI WM Oymymmx QuHaHcoBbix mokazateneil [TAO «Meden» B COOTBETCTBUU C IOJOKEHHUIMHU
3akononatensHoro akra CLIA o pedopme cyneOHOro mpoiecca B OTHOIICHUH 1IeHHBIX Oymar 1995 roma. Mbl Obl x0Tenu
IpeAyNnpeauTs Bac, 4To 3T 3asBICHUS SBISAIOTCS TOJBKO IPEINIOIOKECHUSIMHU, U PeallbHbIM X0 COOBITUI MU PE3yIbTaThl
MOT'YT CYIIECTBEHHO OTJIMYAThCS OT 3asBIEHHOr0. MBI HE HaMepeHbl IIepecMaTpUBaTh UM OOHOBIISATH 3TH 3asBICHUsI. MbI
anpecyeM Bac k noxymenTam, kotopsie IIAO «Meuen» neproguiecku nogaet B Komuccuro mo neHHsIM Oymaram 1 Oupam
CIIA, Bkirouas romoBoit order o ®opme 20-F. DT TOKyMEHTBI COAEPIKAT U OMKCHIBAIOT BaXKHbIE (DaKTOPBI, BKIIOYAS TE,
KOTOpBIE yKa3aHsbl B paszaene «PakTopsl puckay» u «[Ipumedanue no moBoy MporHo30B, COAEPIKAIINXCS B 3TOM JT0OKYMEHTE»
B ®opme 20-F. Otu dakTopsl MOryT OBITH NPUYMHON CYLIECTBEHHOTO PACXOKACHUS PEalbHBIX PE3yNbTaTOB M HAIIHMX
MIPEANOIOKEHUH M TPOTHO30B B OTHOIICHWU MPENCTOALIMX COOBITHH, BKJIFOYAas, MOMHUMO IIPOYEro, AOCTIKEHHE
MPE/INOJIAaraBIIerocsl YPOBHS PEHTa0eNbHOCTH, pPOCTa, 3aTpaT W 3(PQEeKTHBHOCTH HAMIMX TOCIETHUX HPUOOPETEHHH,
BO3/IEHICTBIE KOHKYPEHTHOTO IIEHOOOPa30BaHMs, BO3MOXKHOCTD IOTYYEHHsI HEOOXOAUMBIX PETYIATOPHBIX pa3perIeHuH U
TIOATBEPXKICHNUH, COCTOSHHE POCCHMCKOW OSKOHOMHKH, TONUTHYECKYI0 M 3aKOHOJATENbHYIO Cpeay, W3MEHYHBOCTH
(OHIOBBIX PHIHKOB WJIM CTOMMOCTH HammXx akuui wiam A/JIP, ympaBneHne (MHAHCOBBIM PHUCKOM M BIMSHHE OOIIEro
TIOJIOKEHMS On3HECa U I7100aTbHbIE SKOHOMUYECKHUE YCIIOBHS.


http://www.mechel.com/

IIpunosxenus k Ipecc-pennsy o punaHcoBbIX pe3yjbTaTax 3a 2017 rog
puiaoxenne A

Hokazamenu, He sensiowuecs gunancosvimu  seauuunamuy MC@QO. Hacrosmui npecc-penu3 BKIHOYAET
¢uHaHCOBYIO WH(pOpPMAaLMIO, MOATOTOBIEHHYI0O B coorBercTBuH ¢ MC®O, a Takke HHBIE (UHAHCOBHIC
BEJIMYHMHBI, KOTOPbIE YIIOMHUHAIOTCS Kak He oTHocsmuecss K MC®DO. [Tokazatenu, He sBIstommrecs GUHAHCOBBIMH
BenmmunHaMu MC®OO, 10omKHBI paccCMaTpUBaThHCS B JONOIHEHHUE K TTOKa3aTeNsIM, oaArotTosieHHbIM 1o MCOO, a
HE Kak aJbTepHATHBa UM.

CkoppektupoBansblii  nokazarens EBITDA (EBITDA) mnpeacraBmser coboii npuObuis  (YOBITOK),
npuxonsamrytocs Ha akmuonepoB I[IAO «Mewen», nmo Bbluera 3HOca, WCTONMIEHWUS W aMOPTH3AIIHH,
(ITonoXUTENbHBIX) OTPHULIATENBHBIX KypPCOBBIX pa3HMI, HETTO, (OMHAHCOBBIX PACXOAOB, BKIIOYas MEHU H
mrpadbl O MPOCPOUYSHHBIM KPEAUTaM U 3aiiMaM | IIATEKaM 10 J0roBopaM GHHAHCOBOH apeHabl, DHHAHCOBBIX
noxonoB, Pesynbrara oT BBIOBITHSI BHEOOOPOTHBIX aKTUBOB, O0eciieHeH sl TyJBHIa U MPOYUX BHEOOOPOTHBIX
aktnBoB, Cricanus AeOMTOPCKON 3aJ0JDKEHHOCTH, Pe3epBa (BOCCTAaHOBJIEHUS pe3epBa) IO COMHHUTEIBHON
3a0/KeHHOoCcTH, CriMcaHusl TOBapHO-MaTepHANIbHBIX 3allacoB JI0 YUCTOM CTOMMOCTH peaju3aluy, Y ObITKa
(mpuOBIIM) TOCIIE HAJOrOOOJOXKEHUsI OT TPEKPAIICHHOW AeATeIbHOCTH, HETTO, Pe3ynbTaTa OT BBHIOBITHSA
nouepHux npeanpusatuil, [Ipubsum (yObITKa), TpUXoAdIIeiics Ha HEKOHTPOJIUPYIOIIKE JOIU ydacTus, Pacxona
(3KOHOMHHM) TIO HAJOTy Ha MPHObUIb, 3aTpaT Ha MEHCHOHHOE OOCTY)XMBAaHHE, aKTyapHBIX YOBITKOB, IMPOYHX
CBSI3aHHBIX C TICHCHOHHBIM OOCIY)XMBaHHEM pacxonoB, IIpoumx tmrpadoB u menedt, I[lpubsumm ot
PECTPYKTYPH3AIH W TPOILIEHHUS KPEAUTOPCKON 3aJ0JDKEHHOCTH W CHHCAHHUS TPOCPOYEHHON KpPEAUTOPCKOM
3amomkeHHocTd # llpoumx pa3oBbIx HaunciaeHWd. PeHTabenbHOCTh MO CKOPPEKTHPOBAHHOMY IOKa3aTelto
EBITDA ompenensercs Kak TNpOLEHT CKoppekTupoBaHHoro mokasarens EBITDA ot wameit Bripydxwu.
Hcrionp3yemplii HaMH CKOPPEKTHUPOBaHHBIN TMoKazatenh EBITDA Moxer He coBmagaTh € ITOKa3aTEIsIMHU
EBITDA, ucnons3yeMbIMH APYTUMH KOMITAaHUSIMH; OH HE SBIISICTCS TOKAa3aTelIeM, HCIOIh3YEeMBIM B paMKax
MC®O, ¥ J0/DKEH paccMaTpUBaThC B JIOMOJHEHHHM K HHGOpPMAIMM, COACPIKAIICHCS B  HaIIeM
KOHCOJIUMPOBAHHOM OTUETE O MPHOBUIAX U (YOBITKAX), 8 HE BMECTO Hee. MbI CYMTAEM, YTO CKOPPEKTUPOBAHHBIIH
nokazatens EBITDA maer momnesHyro WH(OpMamuio jisi WHBECTOPOB, ITOCKOJBKY SIBIISIETCS ITOKa3aTeleM
YCTOWYMBOCTH W 3PPEKTUBHOCTH HAIICH MPEeIIPUHUMATEIBCKON JISITEITBHOCTH, BKJIIOYAs HAIIy CIOCOOHOCTH
(hMHAHCHPOBATH TUCKPEIIMOHHBIE PACXOJIBI, TAKWE KaK PacXoibl HA KalmUTaJIbHBIE BIOXKEHUS, TPHOOPETEHHS U
MpoYre WHBECTUIIMH, a TaKKe IoKa3aTeleM Halled CIocOOHOCTH OpaTh W ToramaTh TOATH. XOTS H3HOC,
WCTOIIICHHEe, aMopTH3alsi © OOEeCIeHeHWe TyABHWJIa M TMPOYNX BHEOOOPOTHBIX AaKTHBOB CUHUTAIOTCA
OlepaOHHBIMU pacxofgamu B pamkax MC®O, 3Tu pacxosl MPEACTABISAIOT COOOW, B OCHOBHOM, HE/lEHEKHBIE
OTHECEHHS 3aTpaT TEKYIIero Iepruoja, CBA3AHHBIX C JIOJNTOCPOYHBIMH aKTUBAMH, MPHUOOPETEHHBIMH HITH
CO3aHHBIMH B TpeAplAyInue mepuoisl. Ham pacuer cxoppexktupoBanHoro mokazatenss EBITDA o6wraHO
HCIIONB3YyeTC KaK OHO M3 OCHOBAaHHUM ISl HHBECTOPOB, aHATUTUKOB U KPEAUTHO-PEUTHHIOBBIX areHTCTB IS
OLIEHKU W CPaBHEHUS UMH TIEPHOANYECKON U OyIyIIeH orepanrnoHHON 3(PPEKTUBHOCTH U CTOMMOCTH KOMITAHHH
METaJUTYyPTUIeCKO 1 TOPHOJ00BIBAFOIIEH OTpaCIIei.

CxoppektupoBaHHass TpuObUTE (YOBITOK) MpencraBiser coOoil mpuObLTh (YOBITOK), TPHUXOIAIIYIOCS Ha
akuuonepoB [TAO «Meuen», no Beraera OOeciieHEHUs TYABHIIA U MPOYNX BHEOOOPOTHBIX aKTHBOB, Y OBITKA
(mpuOBLIH) TIOCIE HAJOTOOONOKEHHUS OT MPEeKpalleHHOW eaTeNhbHOCTH, HETTO, Pe3ymbraTta OT BBIOBITHS
JOYEPHUX NpeanpusThid, ¢ ¢eKra Ha YUCTHIM YOBITOK, MPUXOISIIMICS HA HEKOHTPOIHUPYIOIIKE JONH y4acTusl,
(ITonmoXuTENbHBIX) OTPULATENBHBIX KYpPCOBBIX pa3HHI, HETTO, 3aTpaT Ha IEHCHOHHOE OOCIy)XHBaHHE,
aKTyapHBIX YOBITKOB, IPOYMX CBSI3aHHBIX C IEHCHOHHBIM 00CITy>KUBAaHHEM pacxo0B, IIpounx mrpados u nexei,
[IpubbuM OT pecTpyKTypH3alMK W HPOLICHUS KPEIUTOPCKOW 3aJ0JDKEHHOCTH M CIIMCAHUS I[IPOCPOYEHHOU
KpPEIUTOpPCKOM 3amoibkeHHOCTH U [Ipounx pa3zoBbix HauMcieHHH. Mcrmonb3yemblii HAMH CKOPPEKTUPOBAHHBIH
MoKa3aTenb MpUObLTH (YOBITKA) MOXKET HE COBITAJIATh C TIOKA3ATEISIMA CKOPPEKTUPOBAaHHON MPHUOBLTH (YOBITKA),
HCIOJIB3YeMBbIMU JIPYTUMH KOMIIAHHSIMH; OH HE SIBJISIETCS 1IOKa3aTesieM, UCIONb3yeMbIM B paMkax MCPO, u
JOJDKEH PaccMaTpUBaThHCA B JJOMOIHEHHH K MH(OPMAaLIUH, COAEpIKaIlecs B HAIIEM KOHCOJMANPOBAHHOM OTYETE
o npuObUIAX U (yOBITKax), a HE BMECTO Hee. MBI CUMTaeM, YTO CKOPPEKTUPOBAaHHBIN IOKa3aTellb MPUOBLIH
(yOpITKa) maeT mone3Hy MHQOPMAIHIO Ui MHBECTOPOB, IOCKOJIBKY SIBIISIETCSl TIOKA3aTeNeM YCTOMYMBOCTH U
3¢ (GEKTUBHOCTH HAlIeH NpeaNpUHUMATEIBCKON NeaTelbHOCTH. XOTSA OOECLEHEHWE OCHOBHBIX CPEACTB U
TyABHJIA CUUTAIOTCS ONEpAalMOHHBIMH pacxogaMu B pamkax MC®O, 3Tu pacxoabl NpenCcTaBISIOT coOoi
HeJIeHEeXHbIE OTHECEHHsI 3aTpaT TEKYLIEro epruo/ia, CBSI3aHHBIX C aKTHBaMH, TPHOOPETEHHBIMH MITH CO31aHHBIMU
B MpeAbInyIIre nepuoasl. Hamn pacuer cKoppeKTUpOBaHHOTO MOKa3aTels NpuObUTH (YOBITKA) UCIIOIB3YeTCsl KaK
OJIHO U3 OCHOBAHUH [ HTHBECTOPOB, aHAJUTUKOB U KPEIUTHO-PEHTHHTOBBIX areHTCTB IS OLICHKH U CPaBHEHUS
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MU MIepUONYECKOi 1 Oymymielt onepaiuoHHOH () (HEeKTUBHOCTH U CTOMMOCTH KOMIaHUH METaJUTypruiecKoi u

ropHOJ0OBIBaIONIEH OTpaciei.

Pacyer moka3zaTeneil 4HCTOrO J0Jjira, HEC BKJIrO4Yasd HITpa(bI)I 1 IICHU II0 HpOCpO‘lCHHOﬁ 3aJ0JIXKCHHOCTHU '

TOPIroBOro 060p0THOFO KanuTaja npeaACTaBJICH HUXKC:

Mun py6aeii 31.12.2017 _ 31.12.2016
KpaTtkocpouHbIe KpemuThl U 3aiMBl, He BITOYas 0053aTeNbCTBA MO TPOLICHTAM, 380 541 395 571
urrpadam | IeHsM 10 POCPOYCHHON 3aI0MKEHHOCTH
O0s13aTenbCTBA 0 TPOIICHTAM 20 420 16 916
JlonrocpouHsle KpeIuTsl U 3aiiMbl 17 360 11 644
[Ipoune nonrocpounsie PUHAHCOBBIE 003aTENBCTBA 40 916 36 740
[poune KpaTKOCPOUHbIC (PHHAHCOBBIC 00S3aTENBCTBA 734 -
MUHYC J[eHexHbIe CpeICTBA M UX SKBUBAJICHTHI (2 452) (1 689)
YucTeblii 1041T, He BKIIOYAS 06ﬂ3aTeJILcTBa“HO JI0roBOpPaM (pUHAHCOBOI 457 519 459 182
apeHbl, IITPad bl U MEHH MO MPOCPOUEHHON 32/10JIKEHHOCTH
O0s13aTenbeTBa 0 T0roBopaM (PMHAHCOBOM apeH Ibl, KPATKOCPOUHAS YaCTh 7476 10 175
O0s3aTenbeTBa 0 TOroBopaM (PHHAHCOBOM apeHIbI, JOJITOCPOYHAs YacTh 1878 421
YucThlii 10T, He BKIWYas IITPadbl H NEHH N0 NPOCPOY eHHO# 466 873 469 778
3210/ 1’KEHHOCTH

Muin py6aeid 31.12.2017  31.12.2016
Toprosast 1 pouas 1eOUTOpCKast 33 JOJKEHHOCTh 18 762 19 054
ToBapHO-MaTepuaibHbIC 3aMachl 37 990 35227
[Ipoure 060pOTHBIE AKTHUBBI 7 589 6 942
Haor Ha mpuObUTh K BO3MELICHHIO 107 686
Toprosbie 000pOTHBIE AKTHUBBI 64 448 61 909
ToproBast 1 po4ast KPEAUTOPCKAsI 33 JOIKEHHOCTh 33 469 40 985
ABaHCHI IONTYICHHbBIE 4 385 3815
Pe3epBbl U Ipounre KpaTKOCPOUYHbBIE 0053aTENbCTBA 3428 3515
Hanoru k yriaTte v aHaJOrMYHBIE TUIATEKH, 32 UCKIFOUCHUEM HaJora Ha IPHObLIb 6 696 9195
Hasor Ha nmpu0bLTh K yIuiaTe 4578 2 552
ToproBble KPATKOCPOUHBIE 00513aTEJILCTBA 52 556 60 062
ToproBblii 060pOTHBIN KAaMTAJ 11 892 1847

Ilokazarens EBITDA moxker ObITh COrjacoBaH C HalIMM KOHCOJUAWPOBAaHHBIM OTYETOM O MNPHOBUIIX M

(yObITKAX) ClieqyomuM o0pa3om:

** Pacuer Mmoka3aTeysl YUCTOro A0JIra MOXCT OTIIMYAaThCA OT BCJIMYHUH, paCCHUTBIBACMBIX IS KPCAUTHBIX COFJ'IaHICHPIﬁ, B

3aBUCUMOCTH OT (I)OpMyJ'II/IPOBOK B TaAKUX KPCAWUTHBIX COIIalICHUAX.



Koncosmanposannbie JloObIBarommii cerMenT MeTamnyprudeckui DHepreTHYecKHii
pe3yJbTaThl kel cerMeHT™ ** CerMeHT™ **
Man pyonei 12m 2017 12m 2016 12m 2017 12m 2016 12m 2017 12m 2016 12m 2017  12m 2016
Hpu6bLab (YOBITOK), MPpUXOAsAMIAscA Ha aKIHoHepoB ITAO «Meuea» 11 557 7126 18 188 1797 (5130) 6399 (59) (517)
Jlobasums:
W3HOC, HCTOIIEHHE U aMOPTU3AIHS 14 227 13714 7979 7912 5800 5435 448 367
(ITonoxuTeNbHBIE) OTPULIATENbHbIE KYPCOBBIE Pa3HHUIIbL, HETTO (4 237) (25 947) (4379 (14 960) 144 (10 904) (2) (83)
DUHAHCOBBIC PACXOABI, BKIIFOYAs IICHH U IITPaQbl 10 IPOCPOUCHHBIM KPEAUTAM U 3aiiMaM U IUIaTeKaM 0
JIOrOBOpaM (puHAHCOBOW apeHIbl 47 610 54 240 34 546 39 345 14 136 17 411 880 1078
DuHAHCOBBIE JOXO/IBI (633) (1176) (1810) (2 482) (7117) (2234) (57) (54)
Pe3ysbTaT OT BBIOBITHS BHEOOOPOTHBIX aKTUBOB, 00CCLICHEHHS I'yIBUJIA ¥ IIPOYHX BHEOOOPOTHBIX
AKTHBOB, CIIHCAHUs IeOUTOPCKON 3a0IKCHHOCTH, pe3epBa (BOCCTAaHOBIICHHS pe3epBa) II0 COMHHTEIBHOM
3aJI0JDKEHHOCTH U CIIMCaHMsI TOBApHO-MaTepHaJIbHBIX 3a11acOB JI0 UHCTON CTOMMOCTH pealn3aluu 7334 8 447 4443 2584 2 406 5389 486 474
YObITOK (pUOBLIB) TOCIIE HAIOT0O0I0KEHHUS OT NIPEKPAILCHHOH AeSITeIbHOCTH, HETTO - 426 - - - 406 - 20
Pe3ysbTaT OT BBIOBITHS 1OUEPHHUX IPEATIPUSITHIH (470) (194) (470) - - (194) - -
[MpuObLIb, MpUXOASIIAsics HA HEKOHTPOIUPYIOIIHUE JOIH y4acTusl 1013 1706 407 511 417 1056 189 139
Pacxoj (3KOHOMHSI) IO HAJIOTy Ha NPUOBLIb 3150 4893 2023 5019 800 (265) 327 139
3aTpaTrhl Ha IEHCHOHHOE OOCIYKMBaHUE, AKTYapHbIH YOBITOK, IPOYHE CBA3AHHBIE C TIEHCHOHHBIM
00CITy)KMBaHUEM PACXOABI (33) (171) (58) (198) 22 26 3 2
[poune wTpadsl U NeHU 2551 1396 941 556 1512 742 98 98
IpubBLIb OT PECTPYKTYPH3ALNH | MPOLICHUS KPEIUTOPCKON 3a0KCHHOCTH U CITHCAHHUS IPOCPOUICHHON
KPEIUTOPCKOil 3aJ0JDKCHHOCTH (963) (115) (385) (19) (573) (95) (5) 1)
[poune pa3oBble HAUNCICHUS - 1819 - 1819 - - - -
EBITDA 81106 66 164 61425 41884 18 817 23172 2308 1662
Penmaobenvnocmo no EBITDA, % 27% 24% 43% 34% 10% 14% 5% 4%
Mnnu pyonei 12m 2017 12m 2016 12m 2017 12m 2016 12m 2017 12m 2016 12m 2017 12m 2016
IpuodsLIb (YOBITOK), NIpuXoAsimasics Ha akiuonepoB [NAO «Meyesn» 11 557 7126 18 188 1797 (5130) 6399 (59) (517)
Jlobasums:
OOecueHeHne I'y/IBUIa U IPOYHX BHEOOOPOTHBIX aKTHBOB 6 081 5202 3801 1336 2280 3 866 - -
YObiTOK (MpHOBLIB) MOCIIE HATOTOO0IOKEHHUSI OT NPEKPAIICHHON ACSITEIBHOCTH, HETTO - 426 - - - 406 - 20
Pe3ynbTaT OT BBIOBITHS IOUEPHUX TPEATPHUSITHI (470) (194) (470) - - (194) - -
Db deKT Ha YUCTBIN YOBITOK, IPUXOIANMACS HA HEKOHTPOJIUPYIOIIHME IOJIH Y4aCTHs (453) (109) (240) - (213) (109) - -
(IToJ105KMTENBHBIE) OTPHUIIATENBHBIE KYPCOBBIE PA3HHUIIbI, HETTO (4 237) (25 947) (4 379) (14 960) 144 (10 904) (2 (83)
3aTpathl Ha IEHCHOHHOE O0CIY)KMBaHUE, AKTyapHBIH YOBITOK, IPOYHE CBA3AHHBIE C IIEHCHOHHBIM
00CITy)KMBAaHHEM PACXOJIbI (33) (171) (58) (198) 22 26 3 2
[Ipoune wTpadsl U NeHU 2551 1396 941 556 1512 742 98 98
[TpuOBLTG OT PECTPYKTYPU3ALUH ¥ NPOIICHHS KPEIUTOPCKOM 33a10DKEHHOCTH M CIIUCAHUS TIPOCPOUSHHOM
KPEANTOPCKOM 33/10JDKEHHOCTH (963) (115) (385) (19) (573) (95) (5) €3]
[Ipourie pa3oBbie HAYMCICHHS - 1819 - 1819 - - - -
CKoppeKkTHPOBAHHASI NPHOBLIB (YOBITOK), 6€3 3¢ deKTa HA HAJIOr HA NPUOBLIbL 14 033 (10 567) 17 398 (9 669) (1958) 137 35 481
OnepannoHHasi NPUObLIbL 57 167 42 690 48 191 31012 9154 11531 1267 701
Jlobasums:
OOecrieHeHHe T'y/IBUJIa M IPOYUX BHEOOOPOTHBIX aKTHBOB 6 081 5202 3801 1336 2280 3 866 - -
YOBITOK OT CIMCAaHHsI OCHOBHBIX CPEJICTB 321 1953 135 863 145 1089 41 1
3artpaTrsl Ha IEHCHOHHOE O0CITY)KMBaHUE, AKTyapHbIH YOBITOK, IPOYHE CBA3AHHbIE C IIEHCHOHHBIM
00CITyKMBaHHEM PacXOJIbl (33) (171) (58) (198) 22 26 3 2
[poune wpadsl U NEHU 2551 1396 941 556 1512 742 98 98
[poune pa3oBble HAYUCICHUS - 1819 - 1819 - - - -
CKOppeKTHPOBAHHAS ONEPAIMOHHAN NPUOBLTH 66 087 52 889 53010 35388 13113 17 254 1409 802

*E* BRITIOYast MEXKCErMEHTBIE OTepaIiui




Koncosmanposannbie JloObIBarommii cerMenT MeTamnyprudeckui DHepreTHYecKHii
pe3yJbTaThl kel cerMeHT™ ** CerMeHT™ **
Mnan pyonei 4k 2017 3kB 2017 4xs 2017 3kB 2017 4k 2017 3kB 2017 4xB 2017  3kB 2017
Hpu6bLab (YOBITOK), MPpUXOAsAMIAscA Ha aKIHoHepoB ITAO «Meuea» 443 6120 1316 6175 (1303) 487 522 (569)
Jlobasums:
W3HOC, HCTOIIEHHE U aMOPTU3AIHS 3185 3813 1716 2185 1353 1528 116 101
(ITonoxxuTeNbHbIE) OTPULIATENbHbIE KYPCOBBIC PA3HHUIIbI, HETTO (635) 1797 (715) (2 168) 81 372 1) 1)
DUHAHCOBBIC PACXOABI, BKIIFOYAs IICHH ¥ IITPaQbl 10 IPOCPOUCHHBIM KPEAUTAM U 3aiiMaM U IUIATEKH 110
JIOroBOpaM (PMHAHCOBOH apeH Ibl 11 337 12 177 8 094 8728 3454 3709 215 216
DuHAHCOBBIE JOXO/IBI (140) (51) (407) (361) (145) (150) (13) (12)
Pe3ysbTaT OT BBIOBITHS BHEOOOPOTHBIX aKTUBOB, 00CCLICHEHHS I'yIBUJIA ¥ IIPOYHX BHEOOOPOTHBIX
AKTHBOB, CIIHCAHUs IeOUTOPCKON 3a0IKCHHOCTH, pe3epBa (BOCCTAaHOBIICHHS pe3epBa) II0 COMHHTEIBHOM
3a/10JDKEHHOCTH M CIIMCAHHSI TOBAPHO-MATEepUAIbHBIX 3a11aCOB JI0 YHCTOW CTOMMOCTH PEasIH3allin 6 531 (454) 3933 11 2418 (523) 180 58
Pe3ynbTaT OT BBIOBITHS 10UEPHUX NPEANPUSTUIL 4 (478) 4 (478) - - - -
[Mpu6bLIb (YOBITOK), NPUXOASIIASCS HA HEKOHTPOJIHUPYIOLINE JOJIH YIacTHs 168 160 22 (207) 36 269 110 96
Pacxo/ (3KOHOMHSI) O HAJIOTy Ha NPUOBLIb 344 (821) 134 (1234) (31) 357 241 55
3aTtpatbl Ha IEHCUOHHOE OOCIYKMBaHUE, aKTyapHbIH YOBITOK, IPOUHE CBA3aHHBIC C HEHCHOHHBIM
00CIy’)KMBaHHEM PacXOJibl (128) 32 (133) 25 5 6 - 1
IMpouwe wTpads! 1 NEHH 1659 293 465 104 1243 110 (49) 79
ITpuObLIL OT PECTPYKTYPU3ALUH ¥ NPOIIEHHUS KPEIUTOPCKOM 3a10KEHHOCTH M CIIUCAHUST TIPOCPOUCHHOM
KPEIUTOPCKOM 3310JDKEHHOCTH (802) (81) (331) 17 (469) (64) 2 D)
IIpoune pa3zoBble HAUUCIECHUS - - - - - - - -
EBITDA 21966 18913 14 098 12 764 6642 6101 1319 23
Penmaéenvnocms no EBITDA, % 29% 26% 41% 39% 15% 13% 11% 0%
Mnn pyoneit 4xB 2017 3kB 2017 4xB 2017 3kB 2017 4xB 2017 3kB 2017 4xB 2017  3kB 2017
IpuosLIb (YOBITOK), IpUXoasimiasicss Ha akunoHepoB [NAOQ «Meuen» 443 6120 1316 6175 (1303) 487 522 (569)
Jlobasums:
OOeciieHeHNe I'yIBIIA U IPOYHX BHEOOOPOTHBIX aKTHBOB 6 081 - 3801 - 2280 - - -
Pe3ysbTaT OT BBIOBITHSI IOYEPHUX TPEANPHUSITHI 4 (478) 4 (478) - - - -
DddexT Ha YHUCTHIN YOBITOK, IPUXOMSLIMICA HA HEKOHTPOJIHMPYIOLIME JOJIH YIaCTHSI (453) - (240) - (213) - - -
(IToJ105KMTENBHBIE) OTPHUIIATENBHBIE KYPCOBBIE PA3HHUIIBI, HETTO (635) (1797) (715) (2 168) 81 372 €3] €3]
3aTpathl Ha IEHCHOHHOE O0CIY)KMBaHUE, AKTyapHBIH YOBITOK, IPOYHE CBA3aHHBIE C IIEHCHOHHBIM
00CITy)KMBAaHHEM PACXOJIbI (128) 32 (133) 25 5 6 - 1
[Ipoune wTpadsl U NeHU 1659 293 465 104 1243 110 (49) 79
[TpuOBLIL OT PECTPYKTYPHU3ALUH ¥ NPOIIEHHUS KPEIUTOPCKOM 3a10KEHHOCTH M CIIMCAHUST TIPOCPOUSHHOM
KPEANTOPCKOM 33/10JUKEHHOCTH (802) (81) (331) 17 (469) (64) (2 €3]
[Ipoune pa3oBble HAUUCICHUS - - - - - - - -
CKOppeKTHPOBAHHAS MPUOBLIBL (YOBITOK), 6e3 I(hdeKxTa Ha HAIOr HA IPUOLLIbL 6169 4089 4167 3641 1624 911 470 491
OnepanmnoHHasi NPpUOLLIL (YOBITOK) 10 752 15738 8116 10874 1663 5041 1066 (203)
Jlobasums:
ObeciieHeHNe I'yIBIIA U IPOYHX BHEOOOPOTHBIX aKTHBOB 6 081 - 3801 - 2280 - - -
YOBITOK OT CITUCAHHSI OCHOBHBIX CPEJICTB 170 4 69 4 91 10 -
3artpatsl Ha IEHCHOHHOE O0CIY)KMBaHUE, AKTyapHBIH YOBITOK, IPOYHE CBA3AHHBIC C IIEHCHOHHBIM
00CITyKMBaHHEM PacXOJIbl (128) 32 (133) 25 5 6 - 1
[pouwe wTpadsl 1 IEHH 1659 293 465 104 1243 110 (49) 79
[poune pa3oBbie HAYUCICHUS - - - - - - - -
CKOpPpEKTHPOBAHHAS ONEPANMOHHAA NPUObLIL (YOBITOK) 18 534 16 067 12 318 11 007 5282 5157 1027 123

*E¥ BRITIOYast MEKCErMEHTBIE OTlepaIiui




IIpunoxenue b

KOHCOJIMJIAPOBAHHBIN OTYET O IPUBBLIAX U (YBBITKAX)

1 O ITPOYEM COBOKYIIHOM JOXOJE (YBBITKE)

(6ce cymmul npuedenvl 6 MUIUOHAX POCCUTICKUX pYOTet, eclu He
VKA3aHo uxoe)

Mpononxaomasics 1eATEJILHOCTH

Beipyuka
CebecTonMOCTb ITPOJAK
BanoBas npudnLib

KomMmepueckue u cOBITOBBIE PacXoJIbl

YOBITOK OT criMcaHusi BHEOOOPOTHBIX aKTHBOB

OoOecuieHeHNe TYIBIIA U IPOYMX BHEOOOPOTHBIX aKTHBOB

Pe3epB 10 COMHUTENBHOM 3a/10J)KEHHOCTH

Hasoru, kpome Hasora Ha puObLIL

AIMUHHUCTPATHUBHBIE U IPOYHE ONEPALHOHHBIE PACXO/IBI

HpO‘-II/IC OIEPAMOHHBIE TOXOAbI

HToro kommMepueckue, COLITOBbIE H ONIEPALIMOHHBIE T0X0IbI
(pacxojbl), HETTO

OnepaunonHasi NpUuObLIL

DHHAHCOBBIE JOXOBI

dunHaHCOBBIE pacXobl, BKIIOYAS IEHU U MTpPadbl [0 IPOCPOYESHHBIM
KpeAUTaM U 3aiiMaM U IUIaTeXaM [0 JOroBopaM (pUHaHCOBOH apeH[b! B
pasmepe 1 161 muH py6. u 6 013 MutH py0. 3a To/IbI, 3aKOHUKBIIKECS 3 1
nekadpst 2017 r. u 2016 r. COOTBETCTBEHHO

ITonoxxutenbHble (OTpULIATENBHBIE) KYPCOBBIE PA3HUIIBI, HETTO

Jonst B npuObULIX U (YOBITKAaX) aCCOIMMPOBAHHBIX KOMIIAHUM, HETTO
IIpoune noxonst

[Ipoune pacxomnsl

Hroro npoyue 10xoabl M (Pacxoabl), HETTO

IIpu6bLIbL 10 HAJI0T000J105KeHUS OT NMPOAOIKAIOLIecsl
AesiTeJIbHOCTH

Pacxox mo Hasnory Ha puObLIh
IIpu6s1IL 32 roj 0T NpoAo/IAKaIOLIelicsa NesiTeTbHOCTH

IIpexpaiennas 1esiTeIbHOCTD
(YOBITOK) TIPHOBLTE TIOCIIE HAIOTOOOI0KEHHUS 3 TOI OT MPEKPAIICHHOM
JeSATEeNEHOCTH, HETTO

[pudsLIb 32 TOO

Ipuxoasmascs Ha:
Axumonepo [TAO «Medem»
HexkoHTponupyromme 101 y9acTust

IIpounii COBOKYIHBIH 10X0]

Tpouuii cogokynHulil 00X00, noonedcauuli nepekIaccuQukayuul 6
cocmas npubbLIY UNU YOBIMKA 8 NOCICOVIOUUX NEPUOOAX, 3d 8bIHeOM
Hanoza Ha npubwvLIL

KypcoBsle pa3HuIIb! IpH IiepecueTe OTYETHOCTH 3apyOeKHBIX
MIpEAIPULTHHA

VObITOK 11O ornepanuvsam ¢ (bHHaHCOBI)IMI/I aKTHUBaMH, UMCIOIINUMUCS B
HaJIW4YWW JJI OPpOJdaKU

3aron, 3aron,
3aKOHYMBIINICA 3aKOHYMBIINIiCS
31 nexadOps 31 nexaOps
2017 r. 2016 .
299 113 276 009
(160 356) (146 322)
138 757 129 687
(55 686) (56 233)
(321) (1 953)

(6 081) (5 202)
(332) (758)

(4 967) (5913)
(15 590) (18 791)
1387 1853
(81 590) (86 997)
57 167 42 690
633 1176

(47 610) (54 240)
4 237 25 947
18 a7
1495 598
(220) (2 003)
(41 447) (28 539)
15720 14 151
(3 150) (4 893)
12 570 9 258

- (426)

12 570 8 832
11 557 7126
1013 1706
313 430

313 431

- (1)



Tpouuii cogoxynHulil 00X00 (YObIMOK), He nodaeHcaujull
nepexaaccuurayuu 8 cocmag npubbLIU Ui YobImKa 6 NOCAeOYIOUUX
nepuooax, 3a 8blUemom HAl02d Ha NPUOBLLIL

IlepeoneHka no mIaHaM ¢ YyCTAaHOBJIEHHBIMH BBIIUIATAMH
IIpounii COBOKYIHBIN A0X0/ 32 IO 32 BLIYCTOM HAJIOTOB

HTOro coBoKynHbIN 10X0/1 32 Ioj 32 BLIYETOM HAJIOTOB

IIpuxonsamuiics Ha:
Axuuonepo ITAO «Meuen»
Hexontponupyromnye 101u yqacTus

IpuodsLIb (YOBITOK) HA AKIMIO

CpenHeB3BeIIEHHOE KOJTMYECTBO OOBIKHOBEHHBIX aKIHIA

bazoBast u pa3BogHEeHHas! MPUOBLIH 3a TOJ, MPUXOJIAIIAsICS Ha
Jeprkatenel 0ObIKHOBEHHBIX akimid [TAO «Meven»

[TpuObLTL HA aKIUIO OT TPOAOIDKAIOLIEHCS A TETbHOCTH

(B poccuiickux pyOisix Ha OJIHY aKIMio) — 0a30Basi U pa3BOJHEHHAS
YOBITOK Ha aKIUIO OT MPEKPAIEHHOMN JesITeNbHOCTH

(B poccuiickux pyOsIax Ha OJHY aKIHIO)

145 (23)

145 (23)

458 407

13028 9239

12 012 7529
1016 1710

416 270 745 416 270 745
27,76 17,12

27,76 17,99

(0,87)



KOHCOJIMJIUPOBAHHBIN OTUET O ®HUHAHCOBOM NOJIO)KEHUN
(6ce cyMMmbl YKA3AHbI 8 MUTUOHAX POCCUNICKUX pYOaiell)

AKTHUBBI

O0opoTHBbIE AKTUBBI

ToBapHO-MaTepHaIbHEIC 3aM1aChl

Hautor Ha mpuOBLTE K BO3MEIICHHIO

Toprosast u ipoyasi 1eOUTOPCKAst 3aI0JKCHHOCTb
[Ipodne 06OPOTHEIC AKTHUBBI

[Ipodne 060pOTHEIC (HUHAHCOBBIC AKTHBHI
JIeHeXHBIC CPE/ICTBA U MX IKBUBAJICHTHI

HTOro 060poTHBIE AKTHBBI

BHeoGopoTHBIE AKTUBBI

OcHoBHbBIE CpeJICTBa

JIuneH3un Ha TOOBIYY MOJIE3HBIX HCKOMAEMbIX
I'ynBui v mpoune HeMaTepUAIbLHBIC AKTUBBI
WHuBecTHINM B aCCOIUMPOBAHHBIC KOMITAHHH
OTJI0KEHHBIE HAJTIOTOBbIE AKTHUBBI

[Ipoure BHEOOOPOTHBIC AKTHUBBI
BHeoOopoTHbIC (PMHAHCOBBIC AKTHUBEI

HToro BHEOOGOPOTHbIE AKTHBBI

UTOro akTuBbI

KanmuTan u 06s13aTesibcTBA

KpaTkocpounble 00s13aTe/ibCcTBA

KpartkocpouHble KpeauThl ¥ 3aiMbl, BKIIIOUasi 00513aTENbCTBA MO MPOLICHTAM,
mrpadam U HeHsIM 0 IPOCPOUCHHOM 3aI0MDKEHHOCTH B cyMMe 41 992 mitH pyo. u
38 594 mutH py0. o cocrostuuto Ha 31 nekadpst 2017 r. u 2016 r. COOTBETCTBEHHO
ToproBas u npoyas KpeIUTOPCKast 3aJ0JKCHHOCTb

OO0s3aTesnbCTBA 110 A0r0BOpaM (PMHAHCOBOI apeH IbI

Hanor Ha npu0buIh K yruiate

Hajoru k ynnare u aHaJOrMYHBIC IUIATE)XH, 32 HCKIIOUYEHHEM HaJlora Ha MPUOBUIb
ABaHCHI TIOJTy4€EHHbIE

[Ipoune kpaTkoCpoUYHbIe (PUHAHCOBBIE 00S3aTENBCTBA

[Ipoune kpaTKOCPOUHBIE 00A3aTENBCTBA

[lencuonHbIE 00s3aTENBCTBA

PesepBbl

HT1oro xpaTkocpoyHble 00513aTeJILCTBA

Jloarocpo4Hbie 00s13aTeIbCTBA

JonrocpodHble KpeaIuThl U 3aiiMbl

Obs3aTenpcTBa IO IOT0BOpaM (DHHAHCOBOM apeHITBI
Hauor Ha mpuGBLIG K yIDIaTe

[Npoune monrocpounsie pUHAHCOBEIE 00A3aTENBCTBA
[Ipoune nonrocpouHsie 00s3aTENHCTBA
[leHcroHHBIE 00S3aTENBECTBA

PesepBol

OTnoXXeHHBIE HAJIOTOBBIE 003aTeIbCTBA

Hroro nosirocpounnie 00513aTe/LCTBA

HToro obsizaTesibcTBA

Kanuran

OOBIKHOBEHHBIE aKITUH

[IpuBHUNIETNPOBaHHBIC AKITUH

J106aBOYHBIN KamuTam

HaxkomnneHnHsli npounii COBOKYIHBII TOXO,

Haxorennsiii geduur

Kanuran, npuxoasmmiicss Ha akunonepos ITAO «Meuen»
HekonTponupyromue 10711 ydacTus

HUroro kanuran

HUToro kanuraua u 06513aTeILCTBA

31 nexadps 31 nexalOps
2017 r. 2016 1.
37 990 35227

107 686

18 762 19 054
7589 6 942
562 167
2452 1689
67 462 63 765
197 875 204 353
33 240 36 099
19 211 18 355
283 265

96 1502

758 891

202 235

251 665 261 700
319 127 325 465
422 533 434 165
33 469 40 985
7476 10 175
4578 2 552

6 696 9195

4 385 3815
734 -

69 19

849 944

3 359 3 496
484 148 505 346
17 360 11 644
1878 421

- 540

40 916 36 740
138 159
3512 3501
3814 3420
11 494 16 282
79112 72 707
563 260 578 053
4163 4163
833 833

24 378 28 326
1303 848
(283 743) (294 444)
(253 066) (260 274)
8 933 7 686
(244 133) (252 588)
319 127 325 465




KOHCOJIMJAPOBAHHBIN OTYET O JIBUKEHUM JTEHEXXHBIX CPEJICTB

(6ce cyMMmbl YKA3AHbI 8 MUTUOHAX POCCULICKUX pYOel)

JBn:KeHMe IeHeKHBIX CPEACTB IO ONePaoHHOM AesiTeJbHOCTH
IIpudsLIb 32 TOO

Munyc yOBITOK (IpHOBLIB) 3@ TOA MOCIIE HAJIOTO00I0XKEHUS OT
TIPEKpaIIeHHON AeSTeIbHOCTH, HETTO

[TpuObLTIHL 32 TOX OT MPOJOIDKAIOIIEHCS eI TENFHOCTH

Koppexmuposxu ot npusedenust npubvliy om npoooaicarouetics
0esamenbHOCU K YUCTOMY NOCHIYHIEHUIO OEHENCHBIX CPeOCms om
onepayuoHHou 0esmeIbHOC:

W3HOC OCHOBHBIX CPEACTB

Hcromienue n00bIBalONIMX aKTHBOB U aMOPTU3aAIHsI HEMaTEepPHUAIbHBIX
AKTHBOB

(ITonoxxuTenbpHBIE) OTPUIIATENBHBIE KYPCOBBIE Pa3HUIIBI, HETTO

(Joxom) pacxon 1o OTI0KEHHOMY HaJIOTy Ha TIPHOBLIb

Pe3epB o coMHUTENBHOMN 3aJ0MKEHHOCTU

Criicanue 1e0UTOPCKOMN 3a/I0PKEHHOCTH

Crucanue TOBApHO-MaTCPUAJIBbHBIX 3al1aCOB 10 YUCTON CTOMMOCTH
peanuzanuu

KoppekTrupoBka pac4eTHOTO IBIKEHUS JEHEKHBIX CPEJCTB B OTHOIIEHUU
pe3€pBa Ha JIMKBUAANIO U PEKYJIbTUBAIIUIO

YOBITOK OT criMcaHusi BHEOOOPOTHBIX aKTHBOB

OoOecuieHeHNe TYIBIIA U IPOYMX BHEOOOPOTHBIX aKTHBOB

YOBITOK OT BBIOBITHSI BHEOOOPOTHBIX AKTHBOB

[TpuObLIL OT peanu3aluu HHBECTHIIUI

[TpuOBUIE OT MPOLIEHHS U PECTPYKTYPHU3ALMU KPEAUTOPCKOH 3aT0KEHHOCTH
U OT CIICaHUs MPOCPOUYEHHON KPEAUTOPCKOHN 3aJ0/DKEHHOCTH
Coxpalnenye 1 nepeoreHka 00s3aTeNbCTB [0 IEHCHOHHBIM [UIaHaM
3aTpaThl Ha IEHCHOHHOE 00CITY)KMBAaHHE, aKTyapHBIH YOBITOK, TPOYHe
CBSI3aHHbIE C IEHCUOHHBIM OOCTY)KUBAHHEM PACXOABI

DUHAHCOBBIE JOXOBI

duHaHCOBBIE pacXopbl, BKIIOYAS MIEHU U MTPadBbI [0 IPOCPOUSHHBIM
KpeAUTaM U 3aiiMaM U IUIaTeXaM [0 JOroBopaM (pUHaHCOBOH apeH[Ib! B
pasmepe 1 161 murH py6. u 6 013 MutH py0. 3a TO/IBI, 3aKOHUMBIIHECS 3 1
nekadpst 2017 r. u 2016 r. COOTBETCTBEHHO

CriricaHue KOMHUCCHIA TI0 KpenuTy BHenmkoHoMOaHKa

Jloxon OT posITH U MPOYMX NOCTYIUIEHUHM, BO3HUKIINN B CBSI3U C IPONAKEN
birocroyn

Pe3epB 1o HeBo3MeIIaeMBIM aBaHCaM B HErOCYAapCTBEHHBIC ICHCHOHHbIE
(hoHab

IIpouee

Hzmenenus 6 cmamusax 060pomHo20 Kanumana:
ToproBast u ipovast 1eOUTOpPCKast 3aI0IKEHHOCTh
ToBapHO-MaTepHaIbHbIE 3aIaCHI

ToproBast 1 mpoyast KPeAUTOPCKAsI 33 JOIKEHHOCTh
ABaHCHI IOTY4E€HHbIE

HauncnenHsle Hatoru U Mpodure 00s3aTENbCTBA
[Ipoune 060POTHEIE aKTHUBBI

Hauror Ha ipuOBLTH yIIaYeHHBIH
Uncroe ABMKEHHUE ONEPAIMOHHBIX JEHEKHBIX ITOTOKOB MO TPEKPAIEeHHON
JEeATENbHOCTU

Yncroe NOCTyIICHHE JEHEKHBIX CPEJACTB OT ONEePALHOHHOI
AeATeT1bHOCTH

JBUKEeHHE ICHEe:KHBIX CPE/ICTB 110 HHBECTUIIHOHHOM 1esiTeJIbHOCTH
3aiiMBbl BBIIAHHBIE U TPOYNE MHBECTULINN

[IponenTs! noxy4eHHbIE

PosinTu 1 mpoune nocTymnueHus, BO3HUKIINE B CBA3U C popaxeil bioctoyH

3aron, 3aron,
3aKOHYMBIINICA 3aKOHYMBIINICA
31 nexadOps 31 nexadps
2017 r. 2016 .
12 570 8 832
- 426

12 570 9 258
12 555 11 813
1672 1901
(4 237) (25 947)
(3401) 5104
332 758
109 113
470 364

- (375)

321 1953

6 081 5202
21 57

2 (186)
(963) (115)
(175) (325)
142 154
(633) (1176)
47 610 54 240
- 1411

(474) (121)

- 408

281 51
(318) (5542)
(4 508) (1 070)
(3 435) (4 259)
625 588

4 064 2 368
(895) (883)
(4 530) (2 101)
- (436)

63 282 53 207
(525) (133)
165 128
474 103



[MocTynnenus oT npogaku JOUYEPHUX MPEINPHUITHIA, 32 BHIYETOM BBIOBIBIINX
JIEHEXKHBIX CPEACTB

[Tprnobperenne neHHBIX OyMar, IMEIOIINXCSI B HAJIMYHHA JITS IPOAaXKH
INocTynenus no 3aiiMaM BBIIAHHBIM M IPOYUM MHBECTHULIUSIM

IlocTynieHus oT pealn3alii OCHOBHBIX CPEICTB

[TpnobpereHne OCHOBHBIX CPEICTB

[IpnobpereHne HeMaTepHAITBEHBIX AKTHBOB

KanuranuszupoBaHHbIE IPOLEHTH! yIUTaUYEHHBIE

Yucroe pacxoaoBaHue ACHEKHBIX CPEACTB 110 HHBECTHIHMOHHOM

e TeTbHOCTH

J{BUKeHMe IeHEesKHBIX CPe/ICTB 10 GHHAHCOBOI AesTeJbHOCTH
[onyuenue xpennuToB 1 3aiiMOB

[Toramenue KpeaUTOB U 3aiiMOB

JuBuaensl, BoitutaueHHbIe akiinonepam [TAO «Meuem»

JluBuaEH b1, BHITUIAUEHHBIE JIep)KaTelsIM HEKOHTPOIUPYIONINX 0N
y4yacTus

[poueHTH yrayeHHble, BKIIOYast Tpadbl 1 EHA

[IpnobpereHre HEKOHTPOIUPYIOMINX A0JIEH y4acTHs B JOUYEPHHUX
TIPEATIPUSATHSIX

[Toctyrmnenue ot npoaaxu 49% nonu B DI6TMHCKOM YrOIbHOM KOMIUIEKCE, C
YCIOBHUSMU MPEAOCTABICHHS YT OMIHOHA

[Noramenue 0653aTeNbCTB MO JOrOBOpaM (PHHAHCOBOW apeH/ bl
[TpuoOpereHne aKTUBOB C OTCPOYKOH IIaTexa

[TnaTexu B CBS3M C MPUOOPETEHNUEM MPEANIPUSTUN B MPEIBLIYIINE TIEPUOIBI
YucToe pacxooBaHue JeHEKHBIX CPEACTB M0 (PMHAHCOBOIi 1eATeILHOCTH

Biusinue n3MeHeHnss OOMEHHBIX KYpPCOB Ha JEHEKHBIC CPEACTBA U UX
OKBHUBAJICHTBI

Yucroe (yMeHbme}me) YBeJIMYCHHE TCHE)KHBIX CPEACTB U UX
9KBUBAJICHTOB

I[eHe)KHbIe Cp€ACTBAa U UX SKBUBAJICHTBI Ha Ha4YaJIO I€pUoaa

Z[enemnble CpeacTBa U MX JKBUBAJICHTBI 32 BBIYE€TOM ()BepI[paq)TOB Ha
HavdaJj0 nepuoaa

I[eHe)KHBIe CpE€ACTBAa U UX SKBUBAJICHTHI Ha KOHEII I€EpHUOaa

I[CHE)KHLIB CpeacTBa U MX JKBUBAJICHTBI 32 BBIYETOM OBepZ[paq)TOB Ha
KOHEI nmepuojaa

94 145
- 4

144 31
328 285

(6 460) (4 742)
(771) -
(587) (782)

(7 138) (4 969)
23 200 4002
(35 033) (42 322)
(856) (5)
(122) @)
(31 948) (33 872)
(3 358) -
- 34 300
(3513) (3 239)
(455) -

(3 652) (4732)
(55 737) (45 869)
(637) (1807)
(230) 562
1689 3079
1453 891

2 452 1689
1223 1453




