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AYZ[I/ITOpCKOG 3AKJIIOYEHNE HE3AaBUCHUMOTI'O ayAUTOPA

YyacTtHukam n Cosety aupekropos Ob6LlecTBa ¢ orpaHMYeHHON OTBETCTBEHHOCTbIO «POJIb®»:

Hawe mHeHune

Mo HaweMy MHEeHUIO, KOHCONMANPOBaHHas bMHaHCOBas OTYETHOCTb OTpaXkaeT JOCTOBEPHO BO BCEX
CYLLIECTBEHHbIX OTHOLLEHUSAX KOHCONNANpoBaHHOe hnHaHcoBoe nonoxeHne ObLiecTBa ¢
OrpaHu4eHHomn oTBeTCTBEHHOCTLI0 «POJIb®» (manee — «OOLWeECTBOY) 1 ero 4o4YepHUx obLecTs
(oanee coBmecTHO nmeHyemble «Ipynnax») no coctosHuio Ha 31 gekabpsi 2019 roga, a Takke ux
KOHCONUANpPOBaHHble (PMHAHCOBbLIE Pe3yrnbTaThl U KOHCONUANUPOBAHHOE ABWXEHNE AEHEXHbIX
CpPeAcCTB 3a rof, 3aKOHYMBLLUINCS HA yKasaHHYo gaTy, B COOTBETCTBMM ¢ MexayHapoaHbIMum
cTtaHgaptamu puHaHcoson otdeTHocT (MCPO).

MpeameT ayauTa

Mbl npoBenu ayauT KOHCONUANPOBAHHOW (PUHAHCOBOW OTYETHOCTM [pynnbl, KOTOpPas BKIOYaeT:

e  KOHCONWAMPOBAHHbLIN OTYET O PMHAHCOBOM MONOXEHWUM No cocTosHMIo Ha 31 gekabpsa 2019 roaa;
e  KOHCONWAMPOBAHHBLIN OTYET O NPMOBLINK UK YObITKE 3a rod, 3aKOHYMBLUMIACA HA yKa3aHHYo Aary;

o KOHCOJ'II/I,EI,I/IpOBaHHbIVI OT4HEeT O Npo4YeM COBOKYNHOM Aoxoae 3a roa, 3aKOHYMBLLUINCS Ha YKa3aHHYo
nary;

o KOHCOJ'II/I,EI,I/IpOBaHHbII?I oT4yeT 00 M3MEHEeHUsIX B KanuTane 3a roa, 3aKOHYMBLUMINCS Ha YKa3aHHYo
naty;

e  KOHCONWAMPOBAHHLIN OTYET O ABWKEHUUN AEHEXHbIX CPeACTB 3a rofl, 3aKOH4YMBLUMICS Ha
yKasaHHylo Jaty;

e MNpUMEeYaHus K KOHCONMMANPOBAHHOW (PUHAHCOBOW OTYETHOCTU, BKIMHOYAsH OCHOBHbIE MOSIOXEHMS
YYETHOW NOMUTUKM U NPOYYI0 MOSICHUTENBHYI0 MHpOPMaLIMIO.

OcHoBaHue Ond BblpaXeHnda MHEHNA

Mbl npoBenu ayant B cooTBeTCcTBUMM ¢ MexayHapoaHeiMu ctaHgapTtamu ayauta (MCA). Hawa
OTBETCTBEHHOCTb COMMAacHO yka3aHHbIM CTaHAapTaMm Jdarnee packpbiBaeTcs B pasgene
«OTBETCTBEHHOCTb ayanTopa 3a ayauT KOHCONMAMPOBaHHOW (OMHAHCOBOW OTYETHOCTU» HaLLEro
3aKMoYeHus.

Mol nonaraem, 4To nony4yeHHble HaMn ayauUTOpCKMe okKasaTesibCTBa ABNAKTCA AOCTATOYHbIMU U
Hagnexawnmm, YTOODI CNyXnTb OCHOBaHMEM 114 BblpaXeHUsd Hallero MHeHu4.

HesaBucumocTb

Mbl He3aBMCKMMbI MO OTHOLLEHMIO K 'pynne B cOOTBETCTBMM C KogekcoM aTuKmn npodbeccroHanbHbIxX
OyxrantepoB CoBeTa No MexayHapoaHbIM cTaHaapTam aTukm ans 6yxrantepos (Kogekc CMC3B) n
aTmdeckummn TpeboBaHussMn Kogekca npodeccrmoHansHom aTMkn ayantopos 1 MNpasun
HE3aBNCMMOCTW ayauUTOPOB N ayAUTOPCKMX OpraHnu3aumi, NPUMEHUMbBIMY K Hallemy ayauTy
KOHCONMMONpPOBaHHON hMHAHCOBOW O0TYEeTHOCTU B Poccuinckon degepaumm. Hamu BbINONHEHbI Npoyne
aTnyeckne ob6s3aHHOCTM B COOTBETCTBUM C 3TUMU TpeboraHnsmn n Kogekcom CMCOB.

AxumoHepHoe obuecTBo «[parnceotepxaycKynepc Ayamt» (AO «MBK AyanT»)
BusHec-ueHTp «benas nnowaaby», yn. byteipckuin Ban, 10, Mocksa, Poccuiickas ®egepauus, 125047
T: +7 (495) 967 6000, ®:+7 (495) 967 6001, www.pwc.ru


http://www.pwc.ru/
http://www.pwc.ru/

Hawa meTtogonorus ayanta

Kpatknn o630p

CyLLecTBEHHOCTb Ha YPOBHE KOHCONUMAMPOBAHHON (PUHAHCOBOM
oT4yeTHocTuM [pynnbl B uenom: 1 782 MUnnmMoHa pocCUACKMX pybnen
(MnH py6.), uto coctaBnsieT 0,75 % OT BbIPYYKM.

CyLlecTBeHHOCTb

e Mbl npoBenu paboTy Mo ayauTy Ha BCEX OTUNUTHIBAIOLLUXCS
NpeanpuUsATUAX.

O6bem

ayauta

Fpynnel ¢ O6bem ayamTa nokpbiBaeT okono 100 % Bbipy4dku ['pynnbl n OKONO
100 % abcontoTHOM BennYMHbI Npubbinu pynnel 4o

HarnoroooIoKeHus.

KntoueBble
BOMPOCbI
ayauta

. |_|pVI3HaHl/Ie 60HyCOB OT NoCTaBLLMKOB

e OueHka 3anacoB

Mpv NnaHuMpoBaHUM ayamMTa Mbl ONPEAENUIN CYLLECTBEHHOCTb M NMPOBENN OLLEHKY PUCKOB
CYLLECTBEHHOIO UCKaXXEHUS1 KOHCONMANPOBAHHOWN (PMHAHCOBOM OTYETHOCTU. B YacTHOCTU, Mbl
npoaHanuanpoBarnu, B Kakux ob6rnacTax pykoBOACTBO BbIHOCUITO CYyObEKTUBHBIE CYXXAEHUS, Hanpumep,
B OTHOLLEHMUN 3HAYUMbIX OLIEHOYHbIX 3HAYEHU, YTO BKIOYANO NMPUMEHEHME AOMNYLLEHWI U
paccMoTpeHne ByayLimx cobbITUIA, C KOTOPLIMU B CUIMY UX XapaKkTepa CBsi3aHa HeonpeaerneHHOCTb.
Kak 1 Bo Bcex HalIMx ayguTax, Mbl TakKe paccMoTpeny puck ob6xoga cucTeMbl BHYTPEHHETO
KOHTPOISl PyKOBOACTBOM, BKIOYasl, MOMUMO MPOYEro, OLEeHKY Hanuyusi NpU3HakoB HEOGbEKTUBHOCTH
PYKOBOACTBA, KOTOpasi Co34aeT PUCK CYLLLECTBEHHOTO UCKaXKeHWs1 BCIeACTBUE HeJ0OGPOCOBECTHBIX
AEeNCTBUA.

CyLIJ,eCTBeHHOCTb

Ha onpepeneHune obbema Hallero ayaMTta okasano BMsHUE NpYMeHeHne HaMu CyLLLeCTBEHHOCTM.
AyavT npegHasHayeH Ansa nonyyvyeHus pasymMHON YyBEPEHHOCTM B TOM, YTO KOHCONMMAUPOBaHHas
drHaHCoBas OTYETHOCTb HE COOEPKUT CYLLLECTBEHHbIX UCKaXKEeHWI. VICKaXKeHUst MOryT BO3HUKAaTb B
pesynbTaTte HegobpOCOBECTHbIX AENCTBUA UNK OWNBOK. OHU CHMTAOTCH CYLLECTBEHHBIMW, €CNN
MO>XHO 06OCHOBAHHO NPEANONOXNUTb, YTO B OTAENbHOCTW UM B COBOKYNMHOCTM OHU MOTYT MOBNUSATH
Ha 3KOHOMWYECKMe peLLeHNs nonb3oBaTtenemn, NpuHMMaemMble Ha OCHOBE 3TOW KOHCONMAMPOBAHHOM
PUHaAHCOBOW OTHYETHOCTMU.

OcHoBbIBasiCb Ha CBOEM I'IpOCt)eCCI/IOHaJ'IbHOM CyXXOeHnu, Mbl yCTaHOBUINK onpeneneHHbIe
KOJMn4eCTBEHHbIE€ NMoporoBblie 3Ha4YeHna Ana CyuectBeHHOCTU, B TOM Yucne Ana CyleCcTtBeHHOCTU Ha
ypoBHE KOHCOJ’II/ID,VIpOBaHHOIZ cblechosoﬁ OTHYETHOCTU rpyl'll'lbl B LIEJ10M, KaK yKa3aHO B Tabnuue
Huxe. C NOMOLLbIO 3TUX 3HAYEHWI U C y4€TOM Ka4eCTBEHHbIX (b&KTOpOB, Mbl onpeaennnmn ob6bem
Hawlero ayauTa, a Takke Xapakrtep, CPOKM npoBeaeHuna u 00beM Halmnx ayaouToOpPCKUX npouenyp 1
OLIEHNNN BITUSIHUE UCKaXXEHUN (B3F|TbIX no oTAesibHOCTU U B COBOKyI'IHOCTM), npn HaNM4Ynm TakoBblX, Ha
KOHCONMManpoBsaHHYHO (bI/IHaHCOBYIO OTYETHOCTb B LIEJIOM.
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CyLliecTBEeHHOCTb Ha YPOBHe
KOHCONMAUPOBaHHOMN
c¢pmHaHCOBOW OTYETHOCTHU
Fpynnbl B Lenom

1782 mnH pyo6.

Kak mbl ee onpegenunu

0,75 % OT BbIpy4KU

O6ocHOBaHMe NPUMEHEHHOro
6a3oBoro nokasarens ans
onpeneneHnsa ypoBHA
CYLEeCTBEHHOCTHU

Mbl NPUHSINM peLLeHne UCMob3oBaTh B KayecTBe 6asoBOro
nokasaTens Ansi onpeaeneHnsl ypoBHS CYLLLECTBEHHOCTHU
BbIPYYKy. YUYnTbIBasi BONATUNBbHOCTb (PMHaHCOBbIX
pe3ynbTaToB [pynnbl, NoKasaTtesnb Bbipyyku ABnsieTcs 6ornee
HaasiexallyMm UHOMKaTopoM pasmepa GusHeca 1 puUcKoB

NCKaXKeHWNs1 KOHCONMMANPOBAHHON (PMHAHCOBOW OTHYETHOCTMN,
yeM nokasaTenb NpuobbInn 40 HanoroobnoxeHus. Mel
YCTaHOBMWMM CYLLECTBEHHOCTb Ha ypoBHe 0,75 %, uTo
nonagaet B AManasoH NpMemnemMblX KONMYEeCTBEHHbIX
MOPOroBbIX 3HAYEHWUI CyLLIECTBEHHOCTU, NPUMEHMMbIX AN
npeanpusaTUn B JAHHOM CEKTOpeE.

KniouyeBble Bonpochkbl ayauTa

KntoueBble BonNpockl ayauTa — 3TO BOMPOCHI, KOTOpble, COrMacHo HaleMy NpodeccMoHanbHOMY
CY)XOEHWI0, ABNSANUCH Hanboree 3HaYMMbIMK A1 HALLEro ayauTa KOHCONMaNpoBaHHON (OUHAHCOBOW
OTYETHOCTM 3a TeKyLLMiA nepuod. STU BONPOCk! ObIi pacCMOTPEHbI B KOHTEKCTE Hallero ayauTa
KOHCONWAMPOBaHHON (DUHAHCOBOW OTYETHOCTU B LIENIOM U Npu (hOPMMUPOBaHNUM HaLLEro MHeHus1 06
3TOW OTYETHOCTU, U Mbl HE Bblpa)kaeM OTAESIbHOTO MHEHMUS Mo 3TUM BOMpocaM.

KnioueBon Bonpoc ayauta

Kakue ayguTopckue npouenypbl 661nu

BbINOJIHEHbI B OTHOLUEHUU KITio4YeBOro Bonpoca

ayauTa

Mpu3HaHne GOHYCOB OT NOCTaBLLMKOB

Cwm. lNpumeyaHus 3, 4 u 20 k
KOHcosnuduposaHHoU ghuHaHcosol
omyemHocmu.

BoHycbl NOCTaBLUMKOB 3a rof, 3aKOHYMBLUMIACS
31 pekabps 2019 roga, coctasunu 14 978 mnH

pyo.

pynna nony4yaeT GOHYCbI OT NMOCTaBLUMKOB B
BMZE CKMOK 3a KONMYECTBO NPOAAHHBIX U
onnayYeHHbIX aBTOMOGMEN 1 3anacHbIX
YyacTeil 1 06bema OKa3aHHbIX YCIyr B
COOTBETCTBUU C YCTAaHOBMEHHbLIMU
nocTaBLyMKamMy CXEMaMU BO3HArpaXaeHum,
KOTOpPbIE CHMXKAKOT MOKYMHYH CTOUMOCTb
TPaHCMOPTHbIX CPEACTB U NMPOYMX 3aracos,
NPYOGPETEHHBIX Y NOCTaBLUMKa.

Hawwmn ayauTopcKue npouenypbl B OTHOWWEHUN
NMPOBEPKN NPaBUIIbHOCTU OTPaXeHNA 60HYCOB oT
NOCTaBLUMKOB BKIllOHanu criegyrulee:

* BbIDOPOYHOE CpaBHEHME HAUYNCIIEHUI CKNOOK
3a obbem nprmobpeTaembix TOBApOB M NMPOYNX
CKMOOK, OTPpaXXeHHbIX Ha OCHOBaHU ,IJ,OI'IyLIJ,eHI/IIZ
PYKOBOACTBA, C NOATBEPXAAKLLEN
OOKyMeHTauuen, nofy4eHHoM OT NOCTaBLLUKOB, U
O0roBopamu C NoCTaBLLMKaAMM;

* CpaBHEHMe Ha BbIDOPOYHOM OCHOBE AeOUTOPCKOM
3a0MKEHHOCTM No GOHYcam NOCTaBLLMKOB C
MOCTYNIEHNSIMN OEHEXHbIX CPeaCcTB B Nepuoae,
crnenyloLwem 3a OTYETHbIM;
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Mol yaenunu ocoboe BHMMaHe NpuU3HaHuio
OOHYCOB OT MOCTAaBLUUKOB B CBA3M C TEM, YTO
3TOT BOMNpoc TpebyeT Ncnonb30BaHUs
PYKOBOACTBOM CY>KAEHMWS B OTHOLLEHUMN
OLIEHKW BbINONHEHUs ['pynnon cBomx
00s13aTENbCTB NO JOroBOpaM €
nocTaBLUMKaMK, 1 MOCKOSbKY Takme BOHYChI
CYLLIECTBEHHO BMUSIIOT Ha NoKasaTesnb
CTOMMOCTMW TPaHCMOPTHbLIX CPEACTB U
MaTepunanoB B COCTaBe KOHCONMANPOBaHHOMO
oT4eTa o Npubbinu nnu ybbiTke, a Takke
©anaHcoBy CTOMMOCTbL 3anacos [pynnbl.

* BbIBOPOYHYIO NMPOBEPKY Ha yyeT B
cooTBeTCTBYIOWEM nepuoge 60HycoB
NOCTaBLLMKOB, OTPaXKEHHbIX B KOHCONUANPOBAHHOM
PUHAHCOBOW OTYETHOCTU, NYTEM UX CBEPKU C
noaTBepXxaaroLen JoOKyMeHTauuen, nony4eHHon
OT MOCTaBLUUKOB.

OueHka 3anacoB

Cwm. lNpumeyaHust 3, 4 u 13 k
KOHCOnuduposaHHOU ¢huHaHcoa8ol
omyemHocmu.

pynna pacnonaraeT 3HaYUTENbHBIMU
3anacamu. BenvuvHa 3anacoB N0 COCTOSIHUIO
Ha 31 pnekabpsa 2019 roga coctaBnsina

21 525 mnH. py6.

3anacbl y4nTbIBalOTCA NO HaMMeHbLUEn 13
OBYX BENUYUH: PaKTUYECKON CTOMMOCTU U
YMCTOW BO3MOXHOM LieHbl NpoAaxu. Mbl
cyYMTaeM OLEHKY CTOMMOCTH 3arnacoB
KIMoYeBbIM BOMPOCOM ayAuTa, NOCKOMbKY OHa
CBfI3aHa C CYLLLECTBEHHbLIMU CY)XAEHNAMM
PYyKOBOACTBA, B YaCTHOCTW, O TOM, MO Kakown
LeHe MoryT ObITb NPOAaHbI MMetoLmecs
TpaHCNopTHbIE CPeACTBa M 3anacHble YacTu,
Kakune M3 yKasaHHbIX 3arnacoB MOryT ObITb
mMeaneHHo obopaymBarownmncs,
ycTapeBLMMU UNun noepexaeHHbIMu. lNpouecc
OLIEHKW BKITIOYAET U3y4eHne NCTOPUYECKUX
AaHHbIX B OTHOLLEHUW MPOAaX 3anacoB HUXe
cebecTonmMocTH, TEKYLLUMX ONnepaLMoHHbIX
NMNaHoB No OTHOLLEHWIO K 3anacam, a Takke
OoTpacreBbIX U NOTPeOUTENbCKNX TPEHO0B.

Mb! yaenunu ocoboe BH1MMaHne BONpocy
OLIeHKMN 3anacoB, NOCKOJSIbKY UX BENUYNHA
cylecTBeHHa Ans 1HaHCOBOro MOSIoXKeHUs
pynnol.

Mbl npoBepunu 060CHOBAaHHOCTb CYXXAEHWUN
PyKOBOACTBA, KOTOPble ObINiv NPUMEHEHbI Mpn
pacyeTe 6anaHCcOBON CTOMMOCTM 3anacoB NyTeM:

* comnocTaBneHnsa Ha BbIBOPOYHOI OCHOBE
6anaHcoBoW CTOMMOCTY BbiGPaHHbIX 3anacoBs ¢
AaHHbLIMU O LieHax UX peanusauuu B nepuose,
crieayoLLem 3a OTYETHBIM;

* COMOCTaBMEHUs Ha BbIBOPOYHON OCHOBE
CHWXEHMA CTOMMOCTM 3anacoB [0 YMCTOMN

LleHbl BO3MOXHOW peanusaunm, coopMmnMpoBaHHOro
B MpoLUSible NepUOAbI, C pesynbTatamu
nocriegyoLmx npoaax Taknx 3anacos;

* 06CYy)KOEHUS C PYKOBOACTBOM U3MEHEHUI B
oTpacneBblX U NOTPEBGUTENLCKUX TpeHaax u
onepaLmMoHHbIX NaHoB Mpynnbl, CNOCOGHbIX
OKa3aTb BlindHUE Ha pel'lpe3eHTaTVIBHOCTb
NPOLUSION CTaTUCTUKN NPoAaX 3anacoB Hke
cebecToMMOoCTU;

* aHanu3a 060CHOBaHHOCTN NPUMEHAEMOMN
PyKOBOACTBOM METOAUKU pacyeTa BeJIMYUHbI
CHWXeHUsi 6anaHcoBO CTOMMOCTYM 3anacoB A0
LieHbl UX BO3MOXHOW peanv3auum, BKMoYyas aHanums
Mcnonb3yemoro noaxoaa k onpeaeneHuo
[LOXOZIHOCTW NPOAAX TPaHCMNOPTHBLIX CPEACTB;

* nepecyeTa Ha BbIGOPOYHON OCHOBE
NnoAroTOBIIEHHOTO PyKOBOACTBOM pacyeTta
BENNYMHbBI CHWXKEHWs1 6anaHcoBOM CTOMMOCTH
3anacoB [0 LieHbl UX BO3MOXHOW peanusauuu,
4yTObbI YOEaNTLCS B €r0 TOYHOCTU U OTCYTCTBUN
CYLLIECTBEHHbIX OLLUMOOK.
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OnpepeneHne o6bema ayauta Mpynnbl

Ob6bem ayanTta onpegeneH Hammn Takum 06pa3om, YTobbl Mbl MOIfM BbINOMHUTL PaboThl B
JOCTaToMHOM 06beme AN BbIpaXKeHUSA Hallero MHEHNSI O KOHCONMAMPOBAHHOW (PUHAHCOBOM
OTYETHOCTM B LIeSIOM C y4€TOM CTPYKTYpbI [pynnbl, UCNOMb3yeMbiX [[Pynnon y4eTHbIX NPOLECCOB U
CPeACTB KOHTPONS, a Takke C y4eToM cneundumkn otpacnu, B kKoTopow ['pynna ocyLuecTBAsieT CBO
OEeATENbHOCTb.

MockonbKy Mbl HECEM OTBETCTBEHHOCTb 3@ BblpaXXeHNe MHEHUS O KOHCONMMAMPOBAHHOM (DMHAHCOBOW
oT4yeTHOCTM [pynnbl, Mbl OTBEYaeM 3a PyKOBOACTBO, HAA30p 1 npoBedeHue ayauta [pynnbl. Mpn
onpegeneHnn obbema paboT No ayauTy Mbl ONPeaEnunn xapaktep 1 o6bem ayaMToOpCcKUX npoueayp,
KOTOpble HE0OX0AUMO BbIMOSTHWUTL B OTHOLLEHUN OTYMTbIBAOLUMXCS NPeanpusTUi, YToObl obecnevnTb
nonyyeHne A40CTaTOMHbIX ayaUTOPCKNX JOKa3aTenbCTB AN NOATBEPKAEHMS HALLEro MHEHUS B
OTHOLLIEHMWN KOHCONUANPOBAHHON PMHAHCOBOW OTYETHOCTU B LIENOM.

Bca pabota 6bina BeinonHeHa HeNnocpeacTBEHHO KOMaHAON rpynnoBoro ayamtopa, 6e3 npueneyeHms
ayaMToOpOB KOMMOHEHTOB, NpeacTaBneHHbIX donpmon cetu lMNpancsoTtepxaycKynepc nnu gpyrown
ayamToOpCKON (bMpMoi.

Mpwv onpeneneHun Halero noaxoaa k ayauTy Mpynnbl Mbl y4UTbIBaANy 3HA4UMOCTb OTYUTLIBAIOLLMXCS
NpeanpusATAIA ANs KOHCONMANPOBAHHON (PMHAHCOBOM OTYETHOCTH, HaLLly OLEHKY PUCKOB, obLlee
NoKpbITUE onepauuii Mpynnbl HaWKWMK NpoueaypaMu. Ha ocHoBaHUM 3TOro Mbl onpeaenuny xapaktep
1 06beM paboTbl, KOTOPYO HEOGXOAMMO BbIMOSTHUTL B OTHOLLEHWUW OTYUTLIBAIOLMXCA NPeanpuaTii u
Ha ypoBHe pynnbl.

Mpoueaypbl 6bInM BbINONHEHbLI ayAUTOPCKOM rPYNNon ¢ NpuBAeyYeHnem creumanucTos B obnactu
HanoroobnoxeHus, metogonorun MC®O, a Takke akcnepToB B 0611aCTV OLEHKN OCHOBHBIX CPEACTB.

Mo pesynbTaTam npoueayp, NPoBeAeHHbIX HAMU Ha BbIGOPOYHON OCHOBE Ha YpOBHe [pynnbl,
aHanuMTU4ecKMx npouenyp Ha ypoBHe [pynnbl, a Takke npouenyp B OTHOLIEHUM Npouecca NOArOTOBKM
KOHCONMMANPOBAHHON (PMHAHCOBOW OTYETHOCTW, HA HaL B3rMsi4, HAMW ObINW MNOMyYeHbl 4OCTaTOYHbIE
Hagnexalume ayouTopckme JokasaTenbCcTBa AN OpMUPOBaHMS HALLIEr0 MHEHUS B OTHOLLEHUN
KOHCONMANPOBaHHOW (PNHAHCOBOW OTYETHOCTU [pynnbl B LIEeNoMm.

Mpoyvas nHpopmauus

PykoBOACTBO HeceT OTBETCTBEHHOCTb 3a Npo4yto nHdopmaumio. Npoyvas nHpopmauns cogepxnTt

ExxekBapTanbHbIn oT4eT aMmuteHTa 3a 1 kBaptan 2020 roga (HO He BKNOYAET KOHCONUANPOBAaHHYHO
(P1HaAHCOBYIO OTYETHOCTb U HaLLe ayguTopCKoe 3akroyeHne 0 4aHHOW OTYETHOCTH), KOTOPbIN, Kak
oxugaetcs, 6yget HaMm npegocTaBneH nocne Aatbl HACTOALWEro ayAUTOPCKOro 3aKNioYeHus.

Halue MHeHue o KOHCONMAMPOBaHHOW (PUHAHCOBOM OTYETHOCTU HE pacnpOoCTpaHAeTCs Ha NpoYyyto
nHdopmaumio, u Mbl He Byaem NpefocTaBnATh BbIBOAA, BblpaXatoLero yBepeHHOCTb B KaKON-nMbo
dopme B OTHOLLEHMN JAaHHOW MHGOpMaLUM.

B cBA3u ¢ npoBefeHNEM HaMU ayanTa KOHCONMMANPOBAHHON (hMHAHCOBOW OTYETHOCTY Halla
00513aHHOCTb 3aKNOYaeTCs B 03HAKOMIIEHUN C yKa3aHHOW BbilLe NpoYert MHpopmaumen, Korga oHa
Ham OyaeT npefocTaBneHa, U pacCMOTPEHUM BOMPOCa O TOM, UMEKOTCS TN CYLLECTBEHHbIE
HeCOOTBETCTBUS MeXAY Npoyen nHdopmMaLumen n KOHCONUANPOBaHHON (PHAHCOBOW OTYETHOCTLIO
UITN HALWMMW 3HAHUSIMK, NOJTyYEHHbIMU B XO4E ayAnUTa, U HE COAEPXKMUT M npoYas MHpopMaUnst HbIX
BO3MOXHbIX CYLLECTBEHHbIX MCKAXXEHWUN.

Ecnv npu o3HakomneHumn ¢ ExxekBapTanbHbIM oT4eTOM amuTeHTa 3a 1 kBapTtan 2020 roga mbel npuaem
K BbIBOAY O TOM, YTO B HEM COAEPXKUTCA CYLLLECTBEHHOE UCKaXeHWe, Mbl JOIDKHbLI JOBECTU 3TO A0
CBeAieHns Nuu, oTBEYarLLMX 3a KOpropaTMBHOE yrpasrieHue.



pwec

OTBETCTBEHHOCTb PYKOBOACTBA M ML, OTBEYaloLWMX 3a KopnopaTUBHOE yrpaBreHue,
3a KOHCONMMAMPOBAHHYH (PMHAHCOBYIO OTYETHOCTb

PyKoBOACTBO HeceT OTBETCTBEHHOCTb 3a NOATOTOBKY U JOCTOBEPHOE NPeACTaB/eHNe yKka3aHHOM
KOHCONUAMPOBaHHON (DUHAHCOBOW OTYETHOCTU B cOOTBETCTBUM ¢ MCPO 1 3a cUCTEMY BHYTPEHHETO
KOHTPOIS, KOTOPYIO PYKOBOACTBO CcYMTaeT HeobxoanMon Anst NOATOTOBKM KOHCONMAVPOBAHHOWM
(hVMHaHCOBOWM OTYETHOCTM, HE CoAEpPIKaLLEN CYyLLeCTBEHHbIX UCKaXKeHWIn BCNeAcTBUE
HegoBGpPOCOBECTHBIX AENCTBUIN UM OLUNGOK.

Mpu NOAroTOBKE KOHCONMMAMPOBAHHON (PMHAHCOBOW OTYETHOCTU PYKOBOACTBO HECET OTBETCTBEHHOCTb
3a oueHKy cnocobHocTu ['pynnbl NpogomKaTh HENPEPbLIBHO CBOK AEATENbHOCTb, 38 packpbiTue B
COOTBETCTBYIOLLUX CyYasx CBEO4EHWMN, OTHOCALLMXCS K HENPEPLIBHOCTU AeATeNbHOCTY, 1 3a
COCTaBfneHne OTYETHOCTU Ha OCHOBE AOMYLLEHMS O HENPEPLIBHOCTU AEATENbHOCTY, 3a UCKITIOYEHUEM
cnyyaeB, KOrga pykoBOoACTBO HaMmepeBaeTCcs nNukeMavposaTh [pynny, npekpaTuTb ee AeaTenbHOCTb
Wnn Korga y Hero oTCyTCTBYeT Kakas-nnbo nHas peanbHas anbTepHaTUBa, KpoMe NMKBMaaumMm unm
npekpaLleHns 4esaTenbHOCTH.

Jlnua, oTBevatoLme 3a KopnopaTUBHOE yrnpaBrieHne, HeCyT OTBETCTBEHHOCTb 3a HAA30p 3a
NoArOTOBKOW KOHCONMANPOBAHHOW (OMHAHCOBOWM OTYETHOCTU pynnbl.

OTBETCTBEHHOCTb ayauTOpa 3a ayauT KOHCONUANPOBaHHON (OMHAHCOBOW
OTYETHOCTU

Hawa uenb cocTouT B NOMyYeHUM pasyMHON YBEPEHHOCTH B TOM, YTO KOHCONMMANPOBaHHas
hrHaHCOBas OTYETHOCTb HE COAEPXKMUT CYLLECTBEHHbIX NCKaXXeHWIN BCreacTBue HedoObpOCOBECTHbIX
AEeNCTBUIA UNn oWMBOK, U B BbINYCKe ayaUTOPCKOrO 3aKMOYeHNs, cogepXallero Hale MHeHue.
Pa3symHas yBepeHHOCTb nNpeacTaBnseT cobo BbICOKYHO CTeneHb yBEPEHHOCTH, HO He SBMsieTcs
rapaHTVemn Toro, YTo ayamT, NpoBeAeHHbIW B cooTBeTCcTBUM ¢ MCA, Bceraa BbISIBNSAET CYLLECTBEHHbIE
UCKaXXeHUs Npu nx Hannunn. VickaxxeHns mMoryT ObiTb pe3ynbTaTom HeJoOpOCOBECTHBIX AENCTBUIA Unn
OLIMBOK M CYUTAKOTCH CYLLLECTBEHHbIMU, €CITM MOXXHO 0BOCHOBaHHO NPEeAnoNoXNTb, YTO B
OTAENMbHOCTN NN B COBOKYNMHOCTU OHW MOTYT MOBIUATL HA8 3KOHOMUYECKUE peLLeHNs Nonb3oBaTernen,
npuHMUMaemble Ha OCHOBE 3TOW KOHCONUANPOBAHHOW (PMHAHCOBOW OTYETHOCTW.

B pamkax ayguta, nposogumoro B cooTseTcTBuMM ¢ MCA, Mbl NpumMeHsieM npodeccuoHanbHoe
CyXAeHue n coxpaHsem npodeccnoHarnbHbI CKENTULM3M Ha NPOTSHXXeHUN Bcero ayauTa. Kpome Toro,
Mbl BbINOSTHAEM creayoLuee:

e BbISIBNISEM U OLEHMBAEM PUCKM CYLLEECTBEHHOIO UCKaXEHMS KOHCONUAMPOBAHHOW (hHAHCOBOM
OTYETHOCTM BCNeACTBME HEAOBPOCOBECTHLIX AEWCTBUIN UMK OLINGOK; paspabaTbiBaem U
NpoBOANM ayaUTOPCKME MpoLeaypbl B OTBET HA 3TW PUCKK; Nofydaem ayauTopckue
[0Ka3aTenbCcTBa, ABNSOLLMECS JOCTATONHBIMU U HAANeXallUMm, YToObl CNYXUTb OCHOBaHWEM
ANS BblpaXXeHUsi HaLWero MHeHusl. PUCK HEOBHapyXeHUS CYLLLIECTBEHHOIO NCKaXeHNs B
pesynbTaTte HegobpOCOBECTHBLIX AENCTBUIA BbILLE, YEM PUCK HEOOHAPYKEHMWS CYLLLECTBEHHOMO
UCKaXeHUs1 B pe3ynbTaTe OWnbKkK, Tak kKak HeJOOGPOCOBECTHbIE AENCTBUSI MOTYT BKITHOYaTb CrOBOp,
MOASIOr, YMbILUIIEHHBIN NPOMYCK, UCKaXXeHHOE NpeacTaBneHne MHopMauum unu AencTeus B
06x04 CMCTEMbI BHYTPEHHETO KOHTPOS;

e Mony4yaem NOHUMaHNe CUCTEMbI BHYTPEHHErO KOHTPOMS, UMEIOLLIEV 3HaYeHne ans ayamra, ¢
Lenbto pa3paboTku ayaMTOPCKUX NpoLeayp, COOTBETCTBYIOLLMX 06CTOATENBCTBAM, HO HE C LIENbHo
Bblpa)keHWs1 MHEeHUs1 06 3PMEKTUBHOCTN CUCTEMbBI BHYTPEHHETO KOHTpOns Mpynnbi;

e OUEHMBAEM HaAnexallmn xapaktep NPMMEHSEMON y4eTHOW NONUTUKN U 06OCHOBaAHHOCTb
OLIEHOYHbIX 3HA4YEeHUIN, pacCYMTaHHbIX PYKOBOACTBOM, U COOTBETCTBYIOLLIEr0 PacKpbITUSA
WHopmaunu;
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Aenaem BblBOJ O MPaBOMEPHOCTY NMPUMEHEHNS PYKOBOACTBOM AOMNYLEHUSI O HEMPEPbIBHOCTY
AesATeNbHOCTM, @ Ha OCHOBAHUW NOJYYEHHbIX ayAUTOPCKUX A0oKa3aTenbCTB — BbIBOA, O TOM,
MMeeTCs NN CyLLecTBeHHasi HeonpeaeneHHOCTb B CBSI3N C COOLITUSIMU UMK YCIOBUSIMUA, B
pesynbTaTe KOTOPbIX MOIYT BO3HUKHYTb 3HAYUTENbHbIE COMHEHUS B CnOcoBHoCTM pynnbl
NpoAoskaTb HEMPEPLIBHO CBOK AESATENbHOCTb. ECNM Mbl NPUXOAMM K BbIBOAY O HAanuymm
CYLLIECTBEHHOW HEOMNpPEeAeneHHOCTH, Mbl AOJHKHbI MPUBIIEYb BHUMaHME B HalLEM ayaMTOPCKOM
3aKJI0YEHMN K COOTBETCTBYIOLLEMY PACKPbLITMIO MHGOPMAaLUM B KOHCONUAMPOBaHHOW (PMHAHCOBOIA
OTYETHOCTM UMK, ECNM Takoe packpbITUe MHGOPMaLMK SBMSETCH HEeHaanexalmm,
MoAMULMpoBaTh Halle MHeHWe. Haln BbIBoAbl OCHOBaHbI HA ayAUTOPCKUX AoKa3aTenbCTBax,
MONy4YeHHbIX 40 AaTbl HAaLWero ayauTopckoro 3akntoveHusi. OgHako Gyaywmne cobbiTus Unm
yCNoBUWS MOTYT NPUBECTM K TOMY, 4YTO ['pynna yTpaTuT cnocobHOCTb NPOAomKaTb HEMPEPbLIBHO
CBOI OEATENbHOCTb;

NPOBOAMM OLEHKY NPeACTaBMNEeHNs1 KOHCONMUMANPOBAHHON (PUHAHCOBON OTYETHOCTU B LIENOM, ee
CTPYKTYPbI ¥ COAepXaHus, BKIoYasi packpbiTre nHdopmaumm, a Takke Toro, NpeacTaBnseT nu
KOHCONMAMpOBaHHasa rHaHCOBas OTYETHOCTL fleXallue B ee 0OCHOBE onepauun 1 cobbiTvs Tak,
4yTOObI 6bINO 0BECNeveHO X 4OCTOBEPHOE NPeaCTaBEHUE;

nony4yaem AocTaTovHble Hagnexaline ayauTopckue foKka3aTefbCTBa, OTHOCALLMECH K
hrHaHCOBON MHGOPMALIMM OpraHn3aLmin unn geaTensHoCTV BHyTpu [pynnbl, 4TOObI BbIpa3uTb
MHEHME O KOHCONMANPOBAHHOW (PUHAHCOBOMW OTYHETHOCTU. Mbl OTBEYaem 3a pyKoBOACTBO,
KOHTPOMb 1 npoBeAeHune ayamTa [pynnbl. Mbl ocTaeMcs NONHOCTLI0 OTBETCTBEHHBIMY 3a Halle
ayaMToOpCKOEe MHeEHUe.

Mbl ocyLlecTBRsieM MHDOPMALIMOHHOE B3aMOAENCTBIE C N1LaMK1, OTBEYaoLWMM 3a KOpnopaTUBHOE
yrnpasneHue, 4oBOAS OO UX CBEAEHMs, TOMUMO NpoYyero, MHpopMaLmio o 3annaHMpoBaHHOM o6beme
M CpoKax ayauTa, a Takke O CYLLEeCTBEHHbIX 3aMeyaHUsiX No pe3ynbTaTtam ayauTa, B TOM Yucre o
3HaYUTEsIbHbIX HEOCTaTKax CUCTEMbl BHYTPEHHErO KOHTPOSTS, KOTOpPbIE Mbl BbISIBIISIEM B MpoLecce
ayguTa.

Mbl Takke NpefocTaBnseM nuuam, OTBEYatoLLMM 3a KopnopaTUBHOE yrpaBneHue, 3asiBlieHe O TOM,
4YTO Mbl cobrtoaany Bce COOTBETCTBYIOLLME 3TUYECKME TpeOOBaHUSI B OTHOLLIEHUM HE3ABUCUMOCTU U
WMHOPMUPOBaNM 3TUX NKL, 060 BCex B3aMMOOTHOLLEHUSIX Y MPOYMX BONPOCaX, KOTOPble MOXHO
060CHOBaHHO CYMTaTb OKasbiBalOLLMMM BIUSIHWNE HA HE3AaBUCUMOCTb ayanTopa, a B HE06X0aNMbIX
crny4asix — 0 COOTBETCTBYHLUUX Mepax NPeaoCTOPOXHOCTY.



.

pwec

M3 Tex BONpOCOB, KOTOPblE Mbl AOBENN OO CBEAEHUS WL, OTBEYAIOLLMX 3a KOpnopaTUBHOE
yrpaBneHue, Mbl onpeaensemM Bonpockl, KOTopble ObiINn Hanbonee 3HaYUMbIMK ANs ayanTa
KOHCONUANPOBAHHON hMHAHCOBON OTYETHOCTU 3a TEKYLLUIN NepUoA 1, crieqoBaTenbHo, ABMASOTCS
KnioveBbIMKU Bonpocamu ayauta. Mbl onncebiBaemM 3T BONPOCHI B HALLEM aygMTOPCKOM 3aKmnioyeHuu,
KpoMme criyyaeB, korga nybnmyHoe packpbiTne nHopmaumm 06 aTux Bonpocax 3anpeLLleHo 3akoHOM
UM HOPMAaTUBHBLIM aKTOM UIU KOrAa B KpavHe pefKkux cryvasix Mbl MPUXOAMM K BbIBOAY O TOM, YTO
WHpopMaLns 0 KakoM-MOO BOMNpoce He AoMmkHa BbiTb COObLLIEHA B HALLEM 3aKITHOYEHMM, TakK Kak
MOXXHO 06OCHOBAHHO NPeanosIoXKUTb, YTO OTpULATENbHbIE NOCNEACTBUSA COOOLLEHNS TaKon
MHpopMaLMM NPEBLICAT OOLECTBEHHO 3HAYMMYIO NONb3y OT €€ COOOLLEHUS.

PykoBoauTenb 3agaHus, No pesyribTaTtam KOTOPOro BbiNyLLEHO HACTOsILLEE ayANTOPCKOE 3aKitoueHne
He3aBucMMoro ayautopa, — Konusa MnebosHa Tabakosa.

14 anpens 2020 roga
Mocksa, Poccuiickas ®epepalins
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0. I'. TabakoBa, pykoBoguTens 3agaHus (kBanudukaunoHHbii attectat Ne 01-000272),
AkLMoHepHoe obuecTBo «lpanceoTepxaycKynepc AyguT»

Ayanpyemoe nuuo: O6LEeCcTBO € OrpaHUYEHHON OTBETCTBEHHOCTbLIO
«POJTb®»

3anvch BHeceHa B EAUHbIN rocyAapCcTBEHHbIN peecTp lopuanyeckux
nuy 29 mapta 2004 r., 1 NPUCBOEH rOCYAapPCTBEHHbIV
perucTpauvoHHbIi Homep 1045009553577

MaeHTudrKauoHHbIi Homep HanoronnatenbLyuka: 5047059383

141410, MockoBckas obnacTb, ropof XvMku,
JleHnHrpagckoe wocce, BnageHune 21

HesaBucumblii aygutop:
AkumoHepHoe obLecTtBo «[lpaicBoTepxaycKynepc Ayant»

3aperncTprpoBaHo locyaapcTBeHHbIM yupexaeHnem MockoBckas
peructpauvoHHas nanata 28 gespanst 1992 r. 3a Ne 008.890

3anuck BHeceHa B EAUHBIN rocyAapCTBEHHbIN peecTp puaNYeckunx
nuu, 22 aerycta 2002 r., 1 NPUCBOEH rocy4apCTBEHHbI
perucTpaumnoHHbin Homep 1027700148431

MaeHTUdrKaLoHHbI Homep HanoronnatensLyuka: 7705051102

Unen Camoperynupyemoii opraHusauum ayantopos Accoumaums
«CoppyxecTBo»

OCHOBHOW perucTpaLvoHHbIi HOMEp 3anucu B peectpe ayanTopoB U1
ayauTopckux opraHusauuii — 12006020338



rpynna POJIb®

KoHconudupoeaHHbili omyem o ¢hUHaHCOBOM MOJIOKEHUU

ROLF

AN EXCELLENT COMPANY FOR EXCELLENT PEOP!

31 pekabps 31 pnexabps
B mwicsiyax pocculickux pybned Mpum, 2019r. 2018r.
AKTUBbI
BHeo6OpOTHbIE aKTUBbLI
OcHoBHble cpeacTsa 9 16 862 770 16 520 549
AKTVBbI B (hopme npasa nornb3oBaHus 10 1442 952 -
Myasun 1 1298 131 1298 131
Mpoune HemaTepuanbHble aKTUBbI 12 177 323 318 144
OTNOXEHHbIE HANoroBbIe aKTUBbI 26 - 258 700
Utoro BHEOGOPOTHbLIE aKTUBbI 19 781 176 18 395 524
O60pOTHLIE aKTUBbI
3anacobl 13 21 525 162 25 890 382
Toprosas u npodas Aebutopckas 3a0/MKEHHOCTL 14 5387 324 7246171
[leHexHble CpeACTBa U KBUBANEHTbI AEHEXHbIX CPEACTB 15 8 474 538 5122 101
Utoro o60poTHbIE aKTUBbLI 35 387 024 38 258 654
UTOIO AKTUBbI 55 168 200 56 654 178
KAMUTAN
YcTaBHbivi kanuTtarn 16 6 607 597 6 607 597
(HakonneHHbIi1 yBbiTOK)/HepacnpeaeneHHas npubbinb (833 803) 3992 760
[poune pesepsbl 1974012 2084 444
Kanutan, OTHOCUMBI Ha co6cTBeHHUKOB Opranusauum 7 747 806 12 684 801
UTOIO KAMUTAJ1 7 747 806 12 684 801
OBA3ATENLCTBA
[LonrocpoyHbie o6sa3aTenscTsa
KpeauTb! v 3aiiMbl 17 16711 941 16 936 132
JlonrocpouHas YacTb 06si3aTensCTB Mo apeHae 10 1296 133 -
OTnoxeHHble Hanoroeble obs3arenscTea 26 926 658 1066 031
WUrtoro gonrocpoyHble obsizatenscraea 18 934 732 18 002 163
KpaTkocpouHbie obsa3aTenscrsa
KpeauTbl 1 3aiMbl 17 13 983 828 8 460 872
KpaTkocpouHas 4acTb 0653aTensCTs no apeHae 10 148 439 B
Toproas 1 npoyas KpeauTopckas 3a40MmKeHHOCTb 18 12 002 627 14 872 419
ObsizaTenLecTea no TeKyLeMy Hanory Ha npubbins 19 929 257 338
ObsazaTenbCTBa No NPOYUM Hanoram 19 1751828 1560419
ABaHCbl nokynarenen 579 011 816 166
WUroro kpaTkocpouHble 0bsi3aTennLcTea 28 485 662 25 967 214
UTOIrO OBA3ATENIbCTBA 47 420 394 43 969 377
UTOIO KAMUTAI U OBA3ATE/IbCTBA 55 168 200 56 654 178

YTBEpXAEeHO 1 NoAnMcaHo )
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eHepanbHbIi [JupekTop,

BuHorpaposa C.

14 Anpens 2020 ropa.
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duHaHEOoBbIN [upekTop,

OsepsiHoBa A.

Mpunaraemble NpUMEYaHNa co CTpaHuLbl 6 No cTpaHuuy 47 ABnATCA HEOTBHEMMEMOIA HaCTbIO AaHHOK (PUHAHCOBON OTHETHOCTK.
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pynna POJIb®
KoHconudupoeaHHbIl omyem o npubbinu unu ybbimke

ROLF

AN EXCELLENT COMPANY FOR EXCELLENT PEOPLE

B micsiqax pocculickux pybnet Mpum. 2019r. 2018 r.

Bbipyuka

Bbipyyka oT npogax aBTomoounen 195 075 802 189 899 534

Brlpyuka OT oka3aHusi CepBUCHBIX YCIyr, NpoJa 3anyactei, npoyas

Bblpyyka 42 467 168 39 767 939

WToro Bbipy4ka 237 542 970 229 667 473

CTOMMOCTb TPaHCMOPTHLIX CPEACTB U MaTepuasnoB 20 (210016 785) (200 322 115)
Pacxogpl Ha gocTaBKy, CTpaxoBaHUe, pekrnamy 21 (2777 277) (2400 052)
Pacxogbl Ha Bo3HarpaxgeHue paboTHVKam 22 (12 239 595) (11989 276)
AQMVHUCTPaTVBHBIE pacxofpl 23 (2274 344) (2 144 267)
AmopTu3aums, obecueHeHre 1 3pdeKT OT NepeoLieHKM (1869 722) (1991 246)
[Mpoure onepaumnoHHbIe pacxodbl, HETTO 24 (2872 261) (882 506)
OnepaunoHHbIe KYPCOBbIE pasHuLbl, HETTO 1222 (5430)
OnepauunoHHas NpuobLIb 5494 208 9 932 581

durHaHcoBble JoX0Ob! 167 331 49 520

duHaHcoBbIE pacxoabl 25 (3687 254) (2 193 380)
KypcoBble pa3Huubl N0 AeHEXHbIM CPeACcTBaM, KpeauTaMm 1 3aiMam,

HEeTTO (700) 6 689

MpuGbLINL [0 HANOrooGnoXeHUs 1973 585 7795410

Pacxogpl no Hanory Ha npubbinb 26 (1097 214) (1539717)
NPUBbLINb 3A rof 876 371 6 255 693

[Mpunaraemble NpuMeyaHus Co CTpaHuLbl 6 No cTpaHuLy 47 ABRSOTCA HEOTbEMIIEMON YaCcTbio AaHHON (PUHAHCOBOW OTYETHOCTW.
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Fpynna POJIb® ROLF
KoHconudupoeaHHbIli om4yem o npoYyeM coe8oKynHom doxode

AN EXCELLENT COMPANY FOR EXCELLENT PEOPLE

B micsiqax pocculickux pybnet Mpum. 2019r. 2018 .

MpubbINb 3a rog, 876 371 6 255 693
Cmamau, komopsie He 6ydym peknaccughuyuposaHsl 8 cOCMas
npubkineli unu ybbimkos

[MNepeoLieHka OCHOBHbIX CpeacTB 9 - 32157

Hanor Ha npuBbinb, 0TpaXeHHbIN HENOCPeACTBEHHO B NpoYeM

COBOKYMNHOM JOXO4e - (6 431)
Mpo4nin COBOKYNMHOW A0X0A 3a roa - 25726

MTOI0 COBOKYMHbIV 0OXOM 3A rog 876 371 6 281 419

WToro coBoKynHbIN 40X0A 3a rof, OTHOCUMMbIN Ha COGCTBEHHUKOB

opraHusaumm 876 371 6 281 419

[Mpunaraemble NpuMeyaHus Co CTpaHuLbl 6 No cTpaHuLy 47 ABRSOTCA HEOTbEMIIEMON YaCcTbio AaHHON (PUHAHCOBOW OTYETHOCTW.
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pynna POJIb®

KoHconudupoeaHHbIli omyem 06 usmeHeHUsix 8 Kanumarie

ROLF

AN EXCELLENT COMPANY FOR EXCELLENT PEOPLE

Mpuxopswmecs Ha co6¢cTBeHHUKOB OpraHusauum

Hepacnpe-

YcTaBHbIN Mpoune [eneHHas WUtoro
B mbicsiqax poccutickux pybnet Mpum. Kanutan pe3sepBbI* npuobINbL KanuTtan
Ocrtartok Ha 1 siHBapsi 2018 r. 6 607 597 2164 213 781 499 9 553 309
Mpubbink 3a roa - - 6 255 693 6 255 693
[Mpo4mnin COBOKYMNHbIN JOX04, - 25726 - 25726
WToro coBoKynHbIN AOX0A, - 25726 6 255 693 6 281 419
MepeHoc npypocTa CTOMMOCTM OT NEPEOLIEHKN
OCHOBHbIX CPEACTB Ha HepacrnpeaeneHHyo
npubbIb - (105 495) 105 495 -
PacnpegeneHvie npmbbinu mMexay y4acTHUKamu 16 - - (3149 927) (3149 927)
OcraTtok Ha 31 gekabps 2018r. 6 607 597 2084 444 3992 760 12 684 801
MpnbkINnb 3a rog - - 876 371 876 371
[Mpo4mnin COBOKYMNHbIN JOX04, - - - -
UTOro COBOKYNHbIN JOXO0A4 - - 876 371 876 371
MepeHoc npypocTa CTOMMOCTM OT NEPEOLIEHKN
OCHOBHbIX CPEAICTB Ha HepacnpeaeneHHyto
npvbbInb - (110432) 110 432 -
PacnpegeneHvie npmbbinu mexay y4acTHUKamu 16 - - (5813 366) (5813 366)
Ocrarok Ha 31 aeka6ps 2019r. 6 607 597 1974012 (833 803) 7 747 806

* Mpoyue pesepsbi npedcmasneHsbl Pe3epsom o nepeoyeHke 0CHoeHbIX cpedcms (3emu u 30aHuli).

[Mpunaraemble NpuMeyaHus Co CTpaHuLbl 6 No cTpaHuLy 47 ABRSOTCA HEOTbEMIIEMON YaCcTbio AaHHON (PUHAHCOBOW OTYETHOCTW.
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F'pynna POJIb® R o L F

KoHconudupoeaHHbIli omyem o d8uXeHUU OeHeXHbiIx cpedcme YT —————

B micsiqax pocculickux pybnet Mpum. 2019r. 2018 r.
[eHeXHble NOTOKM OT onepauMoOHHON AeATeNIbHOCTU
MpunGbINL [0 HANOrooGnoXeHUs 1973 585 7 795 410

C KOppeKT1POBKOW Ha:
AmopTu3aumio, obecLieHeHVe 1 3PMEKT OT NePEOLIEHKN OCHOBHBIX

CpPeacTB U HeMaTepuarbHbIX aKTUBOB 1869 722 1991 246

OBGecLieHeHMe TOProBoOK 1 Npoyer AeOUTOPCKON 3a40MKEHHOCTM 24 59 258 98 490

M3meHeHWe pesepBa no 3anacam 13 19 282 (181 578)
MpnbbInb OT NPoAAaX OCHOBHbLIX CPEACTB M HeMaTepuarbHbIX aKTMBOB (188 967) (31183)
duHaHcoBbIE pacxoabl 25 3687 254 2193 380

PrHaHcoBble foxoabl (167 331) (49 520)
Kypcosble pasHuupbl (501) (6 045)
[leHexHble NOTOKM OT onepaLMOHHON AEATENbHOCTU 0 U3MEHEHUI

0bopoTHOro KanuTana 7 252 302 11 810 200

YMeHbLueHue / (YBeEnMUeHne) TOProBon 1 Npoyen Aebntopckon

3a00IHKEHHOCTM, UCKIoYas Hanor Ha NpmbbInb 1799 589 (640 254)
YMeHbLueHve / (YBenuyeHne) 3anacos 4212 921 (3302 376)
YBenuyeHue / (YMeHbLUEHWE) TOProBON U NPOYeEN KpeanMTOpCKOn

3a10/KEHHOCTH (971 324) 347 880

YBenuyenwue / (YMeHbLLEHME) aBaHCOB OT NOKynaTenemn (237 155) 204 923

YBenuuenve / (YMeHbLUEeHNe)3aJ0MKEHHOCTH MO Harnoram, UCKMiYas

Haror Ha NpMobINb (1891972) 288 417

M3meHeHus No onepaunoHHON AeATEeNbHOCTU 10 164 361 8708 790

Hanor Ha npubbinb ynnayeHHbIin (1 199 266) (1691572)
MpoueHTbl ynnayeHHble (3706 788) (2196 014)
[MpoueHTbl nonyYeHHble 164 380 53173

Yucras cymma AeHEeXHbIX CPeACTB OT OonepauMoOHHON AeATeNTbHOCTH 5422 687 4 874 377

[eHexXHble NOTOKM OT UHBECTULIMOHHON AeATENbHOCTH

MprobpeTeHne OCHOBHbIX CPEACTB (2 598 497) (2 362 220)
[MocTynneHns oT NpPoAaXun OCHOBHBIX CPEACTB 1144 262 953 171

MprobpeTeHne HemaTepuarnbHbIX aKTMBOB 12 (31257) (177 727)
3aliMbl, BbldaHHbIE CBSI3aHHLIM CTOPOHaM - -
[NoraweHne 3anmMoB, BblAaHHbLIX CBA3aHHbIM CTOPOHaM - 600 000

[NoralueHve KpaTKOCPO4HbIX 4eN03NTOB - -

Yuctasa cymma AeHeXHbIX CpeacTB, UCNONb30BaHHbIX B

MHBECTULIMOHHOWN AeATEeNTbHOCTU (1 485 492) (986 776)
[eHeXxHble NOTOKM OT (hHAHCOBOW AeATENIbHOCTU

[MoraweHne obs3aTensCTB No apeHde (92 790) -

MocTynneHune kpeguToB 1 3aMOB 17 36 331 727 64 478 308

MoraleHre KpeanToB 1 3aiMOB 17 (31009 612) (62 713 555)
Pacnpenenenve npubbinm cobctBeHHUKkam OpraHu3auum 16 (5 813 366) (3149 927)
Yucrasa cymma AeHeXHbIX cpeacTB (MCNosb30BaHHbLIX B) / OT

comHaHCcoBOMN AeATENbLHOCTU (584 041) (1385174)
BnusiHne nsmeHeHnsi OGMeHHOro Kypca BantoT Ha AeHeXHble

cpeacTBa U 3KBUBareHTbl AeHeXHbIX CpeacTB (717) 6 045

[eHexHble cpeACTBa M 3KBMBArI€HTbI IeHEXKHbIX CPeACTB Ha Hayano

roga 5122 101 2613 629

[eHexHble CpeACTBa U 3KBUMBASIEHTbI AeHEeXKHbIX CPeACTB Ha KOHeL,

roga 15 8474 538 5122101

[Mpunaraemble NpuMeyaHus Co CTpaHuLbl 6 No cTpaHuLy 47 ABRSOTCA HEOTbEMIIEMON YaCcTbio AaHHON (PUHAHCOBOW OTYETHOCTW.
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pynna POJIb®
lMpumeyaHus kK KOHconudupoeaHHoU ¢huHaHcoeol om4yemHocmu — 31 ekabpsi 2019 2.

1 O6uwue ceepgeHus o Npynne POJIb® u ee geATenbHOCTH

Hactoswas KoHconmvMaupoBaHHas (puHaHCOBas OTYETHOCTb NOAFOTOBNEHa B  COOTBETCTBMU C
MexayHapogHbIMu cTaHgapTamum (PoMHaHCOBOM OTYETHOCTU (MC®O) 3a rogd,
3akoHumBLMmcs 31 gekabpsa 2019 roga, ans OO0 «POJIb®y (nanee — «OpraHnsaumsi») n ero gOYepHUX
opraHusauui (ganee COBMECTHO UMeHyeMbix — «['pynna» unu «Mpynna POJIb®»).

OpraHunsauus ©Obina 3aperucTtpupoBaHa M BedeT CBOK [OeATenbHOCTb Ha Tepputopumn Poccuinckon
®depepaummn. OpraHmnsaumsa aBnseTcs obLLIEeCTBOM C OrpaHUYeHHO OTBETCTBEHHOCTLIO U Bbina yypexaeHa
B COOTBETCTBMM C 3aKoHogaTenbcTBoM Poccunckon ®enepaumn.

Mo coctoaHuio Ha 31 gekabpa 2019 wn 2018 . [HenaHc Jltg. (Pecnybnuka Kunp) ssnsetcs
HenocpeacTBeHHOM MaTtepuHckon opraHusaumen pynnel. CTopoHon, obnagatoLen KOHeYHbIM KOHTPOneMm
Hag Mpynnon, sBnaeTca TpacT, AEUCTBYIOLLMI B MHTEpecax cemMbi [1eTpoBbIX.

OcHoeHasi dessmenbHocmb. OCHOBHbIMW BUAamMu fdestenbHocTu pynnbl B Poccuiickonn depepaumu
SABMNSATCA PO3HWYHAsA peanusauust HOBbIX U NOAEepXXaHHbIX aBTOMOOWUNENn, oka3aHue CepBUCHBIX YCIyr U
po3HMYHas peanu3aumst 3anacHblx 4acten. CepBuCHble W ToproBble nogpasgerneHvs [pynnbl
npeumyLlecTBEHHO pacnonoxeHbl B Mockse u CaHkT-lNeTepOypre. Y 'pynnbl 3aknoyYeHbl HEAKCKITHO3NBHbIE
cornalleHns Ha NocTaBKy M CEepBUCHOE obcnyxuBaHue aBTomobunen cnegyowmx 6peHgos: Muuyouvin,
®opa, Masga, Ayan, XeHgs, Mepcegec, PeHo, JlaHg Posep, Townota, Jlekcyc, Aryap, xun, lNopue,
HuccaH, BMB, BMB Motoppaa, [LxeHesuc, Kpancnep, Kwna, PonbkcBareH, Cmapt, Lkoga.
B TeyeHne 2019roga npogaxum no  konuyectsy  aBTtomobunewn coctasunm 159 753 wr.
(2018 roa: 160 990 wr.).

Mo coctoaHuio Ha  koHey 2019roga y [Ipynnel  6bino 62 gerCTBYOWMX  LWOypyma
(2018 rop: 62 oencTBYOLWMX N 2 CTPOSALLMXCS).

KOpuduyeckuli adpec u mecmo eedeHusi xo3siicmeeHHOU OessmenbHocmu. HOpuaudeckuii agpec
OpraHusauun: MockoBckass obnactb, . XumkK, JleHuHrpagckoe wocce, BrageHue 21, Poccuiickas
depepaums. Npynna ocyLLeCcTBNASIET CBOK OCHOBHYIO AesATenbHOCTb B MockBe 1 CaHkT-lNeTepbypre.

Bamoma npedcmaesieHuss omyemHocmu. Ecnu He ykasaHO wuHade, nokasaTenu OaHHOMW
KOHCONMANPOBaHHOM (PMHAHCOBOM OTYETHOCTU Bblpa)KeHbl B ThiCAYaX POCCUNCKUX pyOnen («Tbic. py6.»).

2 OkoHoMuMYeckKas cpepa, B KOTOpOﬁ prnna ocyuwlecTBiifAeT CBOKO AeATeNIbHOCTb

Pocculickass ®edepayusi. SkoHomuka Poccuiickonn ®egepauum nposiBNSeT HEKOTOpble XapakTepHble
0COBeHHOCTH, MpucyLine pasBMBaOWMNMCSH pbliHKaM. OKOHOMMWKA CTpaHbl OCOBEHHO 4yBCTBUTENbHA K
ueHaM Ha HedTb M ra3. [lpaBoBas, HamnoroBas M HOpMaTVMBHas CUCTEMa MPOJOSKAKT pPa3BMBaTLCA U
NMoABEPXEHbl 4acTO BHOCUMbIM WM3MEHEHWsM, a Takke AOMNycKalT BO3MOXHOCTb PasHbIX TONKOBaHMN
(MpumeyvaHme 27). CoxpaHsioLascsa NonmMTnYecKas HanpshKeHHOCTb B PErvoHe, a Takke MexayHapogHble
CaHKUMMN B OTHOLLEHNW HEKOTOPbIX POCCUNCKNX KOMMNAaHWA 1 rpaxaaH Nno-npexHemMy oKasbiBaltoT HeraTuBHoe
BMMSAHNE HA POCCUMINCKYIO 3KOHOMMKY. YCTOMYMBOCTb LieH Ha HedTb, HU3KMIM ypoBeHb 6e3paboTuubl U pocT
3apaboTHOM nnatbl COAEWCTBOBANM YMEPEHHOMY 3KOHOMuyeckomy pocT B 2019 rogy. Takas
9KOHOMUYECKas cpefa OKasblBaeT 3HaAYMTeNbHOE BMVSHWE Ha OeATeNbHOCTb U (PMHAHCOBOE MNOMOXeHne
lpynnbl. PyKkoBOACTBO MNpuHMMaeT Bce Heobxoaumble Mepbl Ans  obecneyeHust YCTOWYMBOCTM
aeatenbHocTy pynnbl. OgHako Gyayuime NocneacTBMs CIOXUBLLENCH 9KOHOMUYECKOW CUTyauUMmn CIOXHO
MPOrHO3MpoBaThb, M TeKyllMe OXWAaHWA W OLEHKM PYKOBOACTBA MOrYT OTnM4aTbCA OT aKTUYEeCKUX
pe3ynbTaTos.

Ona oueHkn oxuaaeMbix KpeauTHbiX yObITkOB [pynna wcrnonb3yeT MOATBEPXKOAEMYH MNPOrHO3HYH
nHdopMaLMIo, BKMOYAs MNPOrHO3bl MAKPO3IKOHOMMUYECKMX Mokasatene. OpfHako, Kak M B NOObIX
9KOHOMUWYECKMX MPOrHO3ax, MNPeanonoXeHUss U BEpPOSTHOCTb WX peanu3aumn HeusbexHO CBsA3aHbl C
BbICOKMM YPOBHEM HEOMpPEAENEeHHOCTH, U, CrefoBaTeNbHO, hakTuieckme pesynbTaTbl MOryT 3HAYUMTENbHO
OTNM4YaTbCS OT MPOrHO3MPYEMbIX.
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3 OCHOBHbI€ NONOXeHUA YY4eTHON NOJNIUTUKN

OcHoea nodzomoeku ¢huHaHcoeol omyemHocmu. HacTosiwasi KoHCONMAMpOBaHHas UHaHCoBas
OTYETHOCTb MOAroTOBfiEHAa B COOTBETCTBMM C MexayHapodHbiMi  CTaHZapTamMu  PMHaHCOBOWN
ot4yeTHOCTM («MC®O») Ha oOcHOBe MpaBwun y4vyeTa MO MNepBOHAYaNbHOW CTOMMOCTW, 3a MWCKMOYEHUEM
nepeoLieHKN OCHOBHbIX CPeACTB, OLEHMBAEMbIX MO CMpaBea/IMBOA CTOMMOCTM. OCHOBHbIE MONOXEHUSI
YYETHOM MOSNMUTUKKU, MPUMEHSIBLUMECS NPWU MOArOTOBKE HACTOSLLENA KOHCONMUAMPOBAHHOW (hMHAHCOBOWN
OTYETHOCTUW, MpeAcTaBneHbl Hwke. Kpome M3MEHEeHun B y4yeTHOM MNONUTMKE B pesyrnbrate nepexona
Ha MCO®O (IFRS) 16 «ApeHga» ¢ 1gaHBapa 2019roga, pfaHHble NPUHLKUNABI  NPUMEHANUCH
nocrefoBaTefnibHO B OTHOLUEHUM BCEX MEPUOOOB, MPEACTABMEHHbIX B OTYETHOCTU, €CIIN HE YKa3aHO WHOEe
(cM. HoBblEe U NepecMOoTpeHHbIe CTaHaapTbl, NpUHATEIE ['pynnon, B MNMpumeyaHun 5).

MogroToBka KOHCONMMAMPOBAHHON hHAHCOBOW oTY4eTHOCTU Mo MC®O TpebyeT ncnonb30BaHWsS HEKOTOPbIX
Ba)KHbIX Oyxrantepckux oueHok. Kpome Toro, pykoBOACTBY He0oOGXOOMMO nonaraTbCA Ha CBOU CyXOEHUs
npv NpumeHeHun yyetHon nonutukm pynnel. O6nactu Byxrantepckoro yyeTa, npegnonarawowme donee
BbICOKYIO CTEMeHb OLeHKN WUIN CIIOXKHOCTK, a Takke obnactu, B KOTOPbIX AOMNYLLEHWS U OLIeHKN SBNAIOTCA
CYLLLECTBEHHbIMU 115 KOHCONUANPOBAaHHON PMHAHCOBOW OTHYETHOCTH, YKasaHbl B [MpumeyaHun 4.

KoHconudupoeaHHasi ¢puHaHcOoB8asi omyemHocmb. [lovepHne opraHusaumm NpeacTaBnsioT cobon Takue
00OBbEKTbI UHBECTULIMIA, BKITHOYAS CTPYKTYPUPOBAHHbIE OpraHmM3auum, Kotopble pynna KOHTPONMpyeT, Tak Kak
Mpynna (i) obnagaeT NONHOMOYUSIMM, KOTOpbIE NPELOCTABNST €/ BO3MOXHOCTb YNPaBnsiTe 3HAYNMOMN
OEATENbHOCTBIO, KOTOpasd oOkKasblBaeT 3HA4YUTENbHOE BMSHME Ha [oxon obObekta uHBecTuumn, (i)
noaBepraeTcs puckam, CBsi3aHHbIM C NEPEMEHHBIM JOXOA0M OT yYacTusi B 0ObeKkTe MHBECTULUIA, UNn umeet
npaBo Ha Mofy4YeHne Takoro Agoxoda, W (iii) umeeT BO3MOXHOCTb MCMONb30BaTb CBOW MOJSIHOMOYUS B
OTHOLLEHMM 0ObEKTa MHBECTULIMIA C LIEMNbIO OKa3aHWs BIUAHMSA Ha BENUYMHY Aoxoaa uHeectopa. [Npu oueHke
Hannuua y pynnbl NOTHOMOYMIA B OTHOLLEHUW OPYrov OpraHn3auum HeOOXOAMMO PacCMOTPETb Hanuuve u
BNUsIHWE CYLLECTBYIOLUMX NpaB, BKIHOYas CyLLeCcTBYOLLME NOTeHUManeHble npaea ronoca. Npaso aBnsetca
CYLLIECTBYIOLLMM, €CnM [OepXaTenb MMeeT MpaKTUYEeCKyld BO3MOXHOCTb peann3oBaTb 3TO NpaBoO MNpu
NPUHATUM pPeLIeHNa OTHOCUTENbHO YNpaBMneHus1 3HaYMMOW AeAaTenbHOCTblo obbekTa mHBecTuumn. pynna
MOXeT obnagatb MOMHOMOYMSIMA B OTHOLUEHUN OObEeKTa WHBECTULMA, OaXe €eCnM OHa He wumeet
fonblKHCTBA NpaB rornoca B obbekte MHBECTMUMR. B nogobGHbIX cnydasx Ans onpedeneHus Hamuuus
CYLLIECTBYIOLLMX MOSTHOMOYMI B OTHOLLUEHUN OOBbEKTa MHBeCTUUMIA [pynna AormkHa OLEHUTbL pasMep nakeTa
CBOMX NpaB rornoca fno OTHOLUEHUIO K pa3Mepy U CTEMEHN paccpefoTOdeHMs NakeToB ApYrvx Aepxartenen
npae ronoca. Npaea 3aWuTbl APYrMX MHBECTOPOB, TakNe KakK CBsI3aHHbIE C BHECEHWEM KOPEHHbBIX U3MEHEHUI
B OeATeNnbHOCTb OObekTa MHBECTULMN WM NPUMEHSIIOWMECH B MWCKMOUMUTENbHBIX 0OCTOATENbLCTBAX, HEe
NpPensaTCcTBYIOT BO3MOXHOCTM [pynnbl KOHTponupoBaTb OOBLEKT MHBECTMUMIA. [lovepHue opraHmsauum
BKITHOYAKOTCA B KOHCONMUAUPOBaHHYO (PMHAHCOBYO OTYETHOCTb, HAUMHAs C AaTtbl Nepeaayn ['pynne KOHTpons
Hag X onepauusamMu (gaTbl NPUOBPETEHMS) U UCKIOYAOTCS U3 KOHCONMAMPOBAHHOW OTYETHOCTU HauMHas C
[aTbl yTepy KOHTPONS.

[oyepHne opraHusaumun, 3a WCKIIOYEHWEM MPUOGPETEHHbIX Y CTOPOH, HaXOAsAWMXCs nod Oo6LwMM
KOHTPONEM, BKIOYATCA B KOHCONMAOWPOBAHHYK (DUHAHCOBYHO OTYETHOCTb MO METOAY NpuoBpeTeHus.
MproBpeTeHHble MASHTUMUUMPYEMbIE aKTUBbl, a Takke 06s3aTenbCTBa M YCMNOBHble 00s3aTeNnbLCTBa,
nony4yeHHble npu ob6beauHeHWM GU3Heca, OTpaxaloTcs MO ChnpaBeaAsIMBOM CTOMMOCTM Ha gaty
NpuoBpeTeHNst HE3aBUCMMO OT pasmepa HEKOHTPOMMUPYIOLLEN OOMM yYacTus.

lyoBun onpegensieTca NyTem BblyeTa CyMMbl YMCTbIX aKTUBOB NPUMOGPETEHHON opraHM3auun M3 obLuel
CYMMbl CreaylolWmux BenuMuuH: rnepefaHHoro BO3MELLEeHVUs 3a MPUOBpPEeTeHHy opraHM3auuio, CyMMbl
HEKOHTPONUPYHOLWWEN AONM y4acTUs B NpUOBpPeTeHHOW opraHv3auuvM v cnpaBeanvBoil CTOMMOCTU OONU
yyacTua B Kanutane npuoBGpeTeHHON opraHusauuu, npuHagnexasllen HermocpeacTBEHHO nepea aaTon
npuobpeteHust. OTpuuaTenbHas cymma («oTpuuaTtenbHbIiA ryaBun») npuaHaeTcs B cocTaBe NpuGLINu unm
ybbiTka Mocrne TOro Kak PYKOBOACTBO MOBTOPHO OLEHWUT, MOMHOCTbIO N WAEHTUDULUMPOBaHbLI BCe
npuobpeTeHHble aKTUBbI, a Takke MpUHATble obs3aTenbCcTBa W YCMOBHble ob6sA3aTenscTea, W
npoaHanusnpyeT NpaBUNbHOCTb UX OLIEHKM.

BosmelueHre, nepefaHHoe 3a NpYOGPETEHHYIO OpraH13aLmio, OLEHNBAETCS MO CnpaBeAnnBoi CTOMMOCTM
nepefaHHbIX aKTWBOB, BbIMYLUEHHbIX [ONeil yyacTust B Kanutane W BO3HUKLWIMX WAW  MPUHSATBIX
0653aTenbCTB, BKOYas cnpaBednMBy0 CTOMMOCTb akTMBOB M 06A3aTenbCTB, BO3HWUKLWMX B pesynbTaTe
cornawieHunii o6 yCrnoBHOM BO3MELLEHUW, HO HE BKMHOYasi 3aTpaThbl, CBA3AHHbIE C NMPUOBPETEHMEM, Takue
KaK onnaTa KOHCYNbTaLMOHHBIX YCyT, IOPUOUYECKUX YCIYT, YCIyr MO NPOBEAEHUIO OLIEHKM U aHaNormMyHbIX
npodpeccmoHanbHbIX ycnyr. 3atpaTtbl Mo cAerike, MOHECEHHbIE MPU BbIMyCKE AOMEBLIX WHCTPYMEHTOB,
BbIYMTAIOTCA M3 CyMMbl KanuTtana; 3aTpaTbl MO cAenke, MOHECEHHble B CBSI3W C BbIMyCKOM [ONTOBbLIX
LUeHHbIX Bymar B pamkax obbeauHeHusi Gu3Heca, BbluMTalOTCA M3 UX GanaHCOBOW CTOMMOCTU, a BCe
ocTanbHble 3aTpaThl MO cAenke, CBA3aHHbIe ¢ NpUobpeTeHneM, OTHOCATCS Ha pacxogbl.
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3 OCHOBHbI€ NONOXeHUA YY4eTHOM NONIUTUKMU (MPOoaoITKeHne)

Onepaunn Mexgy opraHvsauusamu Fpynnbl, OCTaTKM MO COOTBETCTBYIOLLMM CYETaM U Hepeann3oBaHHble
NpuGLINK Mo onepaunam Mexay opraHusaumamu Ipynnbl B3aumounckniodatoTcs. HepeannsosaHHble yobITKA
TakkKe B3aMMOUCKIIOYAKOTCA, KpOMe Cryvaes, Koraa 3atpaTbl He MOryT GbiTh Bo3melleHbl. OpraHusaums u
BCEe ee [OoYepHMEe OpraHM3auuyM MPUMEHSIIOT eOuHYH0 YYETHYH MOMUTUKY, COOTBETCTBYIOLLYIO YYeTHOW
nonutuke Mpynneoil.

lpuobpemeHue Oo4YepHUX oOp2aHuU3ayull y CMOPOH, Haxodswuxcss nMod obwumM KOHMPOJIEM.
MpuobpeTeHne OoYEpPHMX OpraHM3auunin y CTOPOH, HaxoasLWmMXcst Nof obLWUM KOHTPOreM, yYnTbiBaeTcs no
MEeTOoAy OLIEHKM OpraHu3auuu-npedwecTtBeHHnka. B cooTBeTCTBMM C STUM METOOOM KOHCONMMAMPOBaHHas
(PvHaHCcoBasi OTYETHOCTb OOBLEAWHEHHOW opraHu3auuu npeacTaBneHa TakMum obpasom, kak ecnv Obl
opraHusaumMm Obinn 0ObeAMHEHbI YXe C Havana Haubonee paHHero nepuoaa, NpPeacTaBfiEHHOro B
KOHCONMMANPOBAHHON (DMHAHCOBOMW OTYETHOCTM, WIW, €Cnn Mo3Xxe, TO C AaThl, korga ob6beauHsoLmecs
opraHusauuMm Bnepeble nognaganu noA obLWMA  KOHTPOmnb. AKTMBbBI U 00s3aTenbcTBa [ouvepHen
opraHusaumu, nepegaBaemMolrt Mexay CTOPOHaMM, HaxoOsWMMUCS Mof OOLLMM KOHTPOMNEM, OTPaXKeHbl No
©anaHCcoOBOM CTOMMOCTM, YCTAHOBMEHHOW OpraHm3auuen-npenLecTBEHHNKOM.

OpraHusauunga-npelwecTBEHHUK CYMTAETCH OTUUTLIBAKOLLIENCA OpraHn3aumnen Hambonee BbICOKOTO YPOBHS,
Ha KOTOpoM Obina KoOHcoNMAMpOBaHa hrHaHcoBasa UHOPMaLINS AOYEPHEN OpraHM3auumn, NoAroToBNEHHAs
B cootBetctBUM ¢ MCOO. lNyaBun, BO3HUKLWIMK MNpU NepBOHaYanbHbIX NPUOBPETEHMAX opraHu3aLmu-
npeaLLecTBEHHWNKA, TaKkKe OTPaXaeTcsl B JAHHOW KOHCONMUAMPOBAHHOW (PMHAHCOBON OTYETHOCTU. PasHuua
mMexay 0anaHCOBOW CTOMMOCTBHO YWCTbIX aKTMBOB, BKMOYasi ryaBUNT OpraHM3auuv-npenwecTBEHHUKA, U
BO3MELLIEHMEM 3a NpuodpeTeHMe oTpaXKaeTcsi B 4aHHOW KOHCONMANPOBAHHOW (OMHAHCOBOWM OTHYETHOCTM Kak
KOpPPEKTUPOBKa B HepacnpeaeneHHon NnpmMbbiny B cocTaBe Kanutana.

llepecuem uHocmpaHHbIX eanom. OYHKUMOHANbLHON BarloTOW KaXdoM W3 KOHCONMMAUPYeMbIX
opraHusaumn [pynnbl ABNsSeTCA BanioTa OCHOBHOW 3KOHOMWYECKOW Cpefdbl, B KOTOPOW [aHHas
opraHusauMsi OCyLLIeCTBNSET CBOK [AesaTenbHoCTb. PyHKUMOHanbHOW BanTon OpraHusauum un ee
A04YepHUX OpraHu3auun 1n BantTon NpeacTaBneHns oT4eTHOCTU [pynnbl ABNSETCS HauuoHanbHasa BanoTa
Poccuinckon ®epepaumm — poccuiickun pyonb («py6.»). KoHconnampoBaHHas (huHaHCcOBasi OTYETHOCTb
npeacTaBneHa B poccuickmx pybnax («py6.»), KOTopble ABMSIOTCS BantoTON NpeAacTaBfeHus OTYETHOCTU
Mpynnbl.

Onepayuu u pacyemsl. [eHexHble akTMBbl M obA3aTenbcTBa NEpecyUTLIBAOTCA B (PYHKLMNOHASBHYHO
BantoTy Kaxaon opraHusauuu no odmumanbHoMmy Kypcy LleHTpanbHoro BaHka Poccuiickon ®enepaunm
(LB P®) Ha KoHeL, COOTBETCTBYIOLLEro OTYETHOro nepuoza. NonoxuTenbHble 1 oTpUlaTenbHble KypcoBble
pasHULbl OT pacyeToB MO onepaunsiM B WHOCTPAHHOW BanioTe M OT MepecyeTa AEHEeXHbIX akTUBOB U
00513aTeNbCTB B (DYHKLUMOHAmNBHYIO BamnoTy KaXZow opraHu3aumv no oduuymnansHoMy oOMEHHOMY Kypcy
LI P® Ha KkoHeu roga oTpaxatTcs B npubbinm unm ybeiTke 3a rog. MNpubbinm n ybbITKM NO KypCOBbIM
pasHuLam NpeLcTaBnsAlTCA B OTYETE O NpubLINM Unu ybbITke M NpoYeM COBOKYMHOM [OXO4Ee B COCTaBe
ctatbh «KypcoBble pasHuLbl MO AEHEXHbIM CpeacTBaM, Kpeautam u 3anmam, HeTTo» U «OnepaumoHHble
KypcoBble pasHuubl, HeTTo». Ha 31 gekabpsa 2019 roga odwmumanbHbii OBMEHHBIV KypC 3aKpbiTuS,
MCMONb30BaHHbIN ANS MEePeoLEeHKN OCTaTKOB MO cYeTaM B MHOCTpPaHHOW BantoTe, coctaBnsan 61,9057 pyo.
3a 1pgonn. CLWA (2018 rog: 69,4706 py6. 3a 1 pgonn. CLWA), un 69,3406 py6. 3a 1eBpo
(2018 rop;: 79,4605 py6. 3a 1 eBpo).

AdMmuHucmpamueHble pacxolbl. AOMWHUCTPATMBHbIE pacxofbl, 3a WCKIIOYEHMEM pPacxodoB Ha
amopTM3aumio M obecueHeHMe W pacxO4oB Ha BO3HarpaxaeHue paboTHMKaMm, npeacTaBnsioTcs
0600LEHHO B  KOHCOMMAMPOBAHHOM OT4YeTe O npubbinu  unu  ybBbITkKE B COCTaBe  CTPOKU
«AOMUHUCTpPaTUBHBIE pacxofbl». PackpbiTue No xapakTtepy aaMUHUCTPATUBHbLIX PacxXO4oB NpeacTaBneHo
B MNpumeyaHunn 23.

OcHoeHble cpedcmea. OCHOBHble cpeacTBa OTpa)KalTCcs MO NepBOHavanbHOW CTOMMOCTWM, NMbO no
nepeoLeHeHHOM CTOMMOCTH, KaK OMMCaHO HUXe, 3@ BbIYETOM HaKOMMEeHHOMW amopTM3aumMm U HaKonmeHHbIX
yObITKOB OT 0becueHeHns (TaMm, rae aTo Heobxoammo). B cocTaB OCHOBHbLIX CPeACTB BKIIOYAKTCS 00 BEKThI
HEe3aBEpPLUEHHOrO CTPOUTENbCTBA, MpeaHasHayeHHble AOns Oyayulero UCMnonb30BaHMS B KayecTse
OCHOBHbIX CPEACTB.
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3emnsa U 30aHMs MoAnexaT MepeoLeHKe, NMPOBOAMMON OOCTaTOYHO PerynspHo Ons Toro, 4tobbl KX
GanaHcoBasi CTOMMOCTb CYLUECTBEHHO He oTnu4yanacb OT TOMW, KoTopas Obina Obl onpefdeneHa c
MCMonb3oBaHVEM CrpaBeanvBoli CTOMMOCTM Ha KOHel, OT4yeTHOro nepuoda. BosHukalowee npw
nepeoLieHKe yBenuyeHne 6anaHcoBoON CTOMMOCTY OTpaxaeTcsl B cocTaBe Mpo4Yero COBOKYMHOro Aoxoda u
yBenMuMBaeT NPUPOCT CTOMMOCTM OT NEpPEeoLIeHKM B cocTase kanuTana. CHKeHne CTOMMOCTU Kakoro-nméo
obbekTa B npegenax CyMmbl Npeablaylux YBenMyeHuii ero CTOMMOCTM OTHOCUTCSl HEmMocpeACcTBEHHO Ha
MPOYMiA COBOKYMHbIA OOXO4 M YMEHblUAaeT paHee NPU3HaHHbIA NPUPOCT CTOMMOCTM OT MNEPEOLEeHKU B
cocTaBe KanuTarna; CHXeHNe CTOMMOCTM CBepX 3TOW CYMMbl OTpaxaeTcsi B NpMObINM UK yGbITke 3a rof,.
Cymma pesepBa Mo NnepeoLieHke OCHOBHBLIX CPeACTB B COCTaBe KanuTarna OTHOCUTCS HernocpeAcTBEHHO Ha
HepacnpefeneHHylo nNpubbinb MpY CNMcaHUM WK BbIGLITUM akTuBa, NGO MO Mepe WUCMOoNb30BaHUS
OaHHOro aktusa [pynnoii; B NMocrnegHeM criyyae CymMmma CrvicaHusl NpupocTa CTOMMOCTU OT MepPEeOLEeHKU
aKTVBa pacCuMTbiBAETCA Kak pasHuMua Mexay CyMMOi amopTu3auuu, paccuyMTaHHOM ucxods U3
GanaHcoBO CTOMMOCTM aKTMBa C y4€TOM MEepPeoLieHKM, U CYMMOI aMopTU3aLuM, paccuyMTaHHOM ucxoas U3
€ro nepBoHayvyanbLHON CTOMMOCTH.

Mocnepylowme 3atpaTtbl oTpaxarTcsa B 6anaHCoOBOW CTOMMOCTU akTMBa MMM MPU3HAOTCA B KayecTBe
OTAENBbHOrO akTUBa COOTBETCTBYHOLIMM 0Opa3oM TOMbKO B TOM Cryyae, Korda CyllecTByeT BbiCOKast
BEPOSATHOCTb TOro, YTO OyayLine 3KOHOMUYECKME BbIrOAbl, CBSI3aHHbIE C 3TUM aKTMBOM, OyayT nony4eHbl
lpynnon, M CTOMMOCTb akTmBa MOXeT ObiTb [OCTOBEPHO OLeHeHa. 3aTpaTbl Ha MENKUA PEMOHT U
exefHeBHOe TexobcnyxmMBaHNe OTHOCATCA Ha pacxodbl TEKyLLEro nepmoga. 3atpatbl Ha 3aMeHy KPYMHbIX
Y3M0B WM KOMIMOHEHTOB OCHOBHbIX CPEACTB KanuTanuMavMpylTcs Mpu OOHOBPEMEHHOM CMUCaAHUK
nognexawimx 3aMmeHe YacTen.

Ha koHeL, kaxgoro OTYETHOrO nepuoda PYyKOBOACTBO OMNpeAenser Hanuyiue npu3HakoB obecLeHeHus
OCHOBHbIX cpefacTB. Ecnu BbissBneH ntobon TakoW NpusHak, PyKOBOACTBO OLIEHMBAET BO3MELLaeMyto
CTOMMOCTb, KOTOpasi onpefensieTcs Kak Haubonbluas M3 OBYX BENIUYMH: CMpaBeAfMBOWM CTOMMOCTM 3a
BblYETOM 3aTpaT Ha BblObITME aKTUBA U LIEHHOCTM €ro MCnonb30oBaHWs. banaHcoBas CTOMMOCTb akTuBa
YMEHbLLAETCH A0 BO3MELLAEMOW CTOMMOCTU; YObITOK OT obecLieHeHnst oTpaxaeTcs B NpubbInn unu yobiTke
3a rog, B Cymme npeBbllleHNs Ha[ BENMUYUHOW NPMPOCTa ero CTOMMOCTU, OTPaXXEHHOIO B COCTaBe Kanutana
npv npegbigyllen nepeoueHke. YObITOK OT obecLeHeHUs akTMBa, MPU3HAHHBLIA B MPOLUSbIE OTYETHbIE
nepuogel, BocCTaHaBnMBaeTcsa (NpyM HeobXoAMMOCTM), €Cnyv MPOU3OLISIO M3MEHeHue OyxranTepckux
OLLEHOK, MCMOSib30BaHHbIX MpU onpefeneHnumn LLeHHOCTU UCNONb30BaHUA akTnea Nubo ero cnpaBeannBon
CTOMMOCTM 32 BbIYETOM 3aTpar Ha BbiObITUE.

MpuBbINb UNKN YOLITOK OT BbIOLITUA OCHOBHBLIX CPEACTB OMNpedensieTcs Kak pasHuua mexay nonyvyeHHoM
BbIPYYKOM OT Mpodaxu U ux GanaHCOBOW CTOMMOCTBIO M OTpaxkaeTcs B Mpubbinv uim ybbiTke 3a rog B
cocTaBe NPoYMx ornepaLnoHHbIX 4OXOA0B UMW PacXoaoB..

AmMopmu3sayus. Ha 3eMnio 1 06bekTbl HE3aBEPLUEHHOrO CTPOMTENbCTBA aMOpPTU3aLMS HE HaYuCnsieTcs.
AMOpTU3ALUMSA MPOYMX OOBLEKTOB OCHOBHbIX CpPEACTB pPacCyMTbiBaeTcsl JIMHEeMHbIM MeTodoM MyTem
pPaBHOMEPHOIo CMMCaHWs X MepBOHAYanbHONW CTOMMOCTU WM NepeoLieHeHHOW BasfioBOM CTOMMOCTM [0
NMKBMAALMOHHON CTOMMOCTU B TEYEHNE CPOKa KX NOMNE3HOro UCMosib30BaHWs, @ UMEHHO:

Cpok NonesHoro ncnonb3oBaHus (Kon-so NeT)
3paHna Lo 40 net
Mpoune 3—15net

JNnkBMaaLMOHHasa CTOMMOCTb aKTUBa npefcTaBnseT cobol pacyeTHylo cyMMy, KoTopyto [pynna nonyyuna
6bl Ha TEKyLUMA MOMEHT OT BbIObITUSI aKkTBa MOCME Bbl4eTa Mpegnonaraemblx 3aTpaT Ha BblObITUE, ecnu
Obl aKTUB YXXe OOCTMI KOHL|a CpoKa MOMEe3HOro WUCMOSIb30BaHWUS U COCTOSIHUSI, XapaKTepHOro AJfis KoHua
Cpoka MOMe3HOoro Mcnonb3oBaHusi. JIMKBMOAUMOHHAs CTOMMOCTb aKTMBOB M CPOK WX MONE3HOro
UCMonb30BaHUA NepecMaTprBaloTca U, ecrnm HeoGXOAUMO, KOPPEKTUPYIOTCS B KOHLIE KaXOOro OTYETHOrO
nepuopa.

Akmueb! 8 ¢hopme npaea nosib3oeaHusl. [pynna apeHayeT pasnuyHble akTUBbI (3eMeSIbHbIe Y4YacTKu,
oUCHbIE W TOProBble MOMELLEHUS M npodne). AKTMBbI, BO3HMKAlOLWIME MO [O0roBopaM apeHbl,
nepBOHaYarnbHO OLeHMBAOTCS MO NPUBEAEHHON CTOMMOCTM.

B cBA3n ¢ npumeHeHnem HoBoW yyeTHon nonutuku, ¢ 1 aHBaps 2019 roga npaBa apeHfbl, paHee
KnaccuuumnpoBaHHble Kak HeMaTepuarnbHble akTuBbl, ObiNM peknaccudyumMpoBaHbl B COCTaB akTMBOB B
dopme npaBa nonb3oBaHusa (cM. NMpumeyanne 10). Mocne peknaccudukaumm npasa apeHabl npogomkaT
aMOpTM3NPOBATbLCS JIMHENHBIM METOO0M.
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AKTMBbI B (popMe npaBa MNOSIb30BaHUSA OLEHMBAKOTCA MO MNepBOHaYasibHOM CTOMMOCTMW, BKIIOMaloLen
cnepywuee:

. BeNMYMHY NepBoHaYarnbHOM OLEeHKN 06s3aTenbCTBa No apeHae;

. apeHAHble MNnaTeXxu Ha [aTy Hayana apeHabl WM 00 Hee, 3a BblYETOM MOMYYEHHbIX
CTUMYTNUPYHOLLUX NIaTexXen no apeHae;

. ntobble NepBoHavanbHble NpsMble 3aTpaThl;

. 3aTpaTbl Ha BOCCTaAHOBIEHME akTMBa [0 COCTOSIHWS, KOTopoe TpebyeTcs B COOTBETCTBUM C

ycnoBuamMun 4OoroeopoB apeHbl.

AKTUBbI B chbopMe MpaBa Nofb30BaHWUsA, Kak NpaBuiio, aMoOpPTU3UPYHOTCA NUHERHBIM MeTOAOM B TeyeHue
CpoKa MONEe3HOro WUCMOSNb30BaHUSI akTMBa WM CPOKa apeHdbl B 3aBUCMMOCTM OT TOrO, KakoM M3 HUX
3aKoHUMTCS paHblue. Ecnv y pynnbl cyllecTByeT OOCTaTOYHasi CTENeHb YBEPEHHOCTU B MCMOSTHEHUU
oMuMoHa Ha nokynky, pynna aMopTusupyeT akTMB B (QOpMe MpaBa MoJfib30BaHUs B TEYEHME Cpoka
MoNIe3HOro MCMonb3oBaHUs 6a30BOro akTuBa. pynna paccyuTbiBaeT amopTM3auuio akTMBOB B hopme
npaea Mnosib30BaHus! IMHENHLIM METOAOM B TEYEHUE OLIEHOYHOTO CPOKa UX NMOMIE3HOr0 MCMONb30BaHus.

CpoK none3Horo ucnosnb3oBaHusi (KON-Bo ner)

3emns 3-20 net
3paHusa 2-20 net
lMpaBa apeHabl 49 net

3emenbHble yYacTku, apeHayemble [pynnon, pacnonoxeHbl Ha Tepputopun Mocksbl, MockoBckon obnacTu
n CaHkt-lNeTepbypra. Cpok apeHAbl 3eMenbHbIX Y4acTKOB COCTaBnsieT, kak npasuno, 49 net u [pynna
UMeeT NpeumyLLecTBEHHOE MpaBo NPOSIOHraumMm OOroBOPOB apeHAbl elle Ha 49 net. YcnoBus apeHapbl
nUmetoT pasHoobpasHble ocobeHHOoCTH. B criyyae, korga apeHgHas nnarta paccyvTbiBaeTCsl HA OCHOBAHUM
KagacTpoBOM CTOMMOCTM, KOTOpasi PerynspHo MOATBEPXOAETCA MECTHbIMW OpraHamMu YnpaBrieHus
(MyHnumnanuteTammn), 'pynna He Npu3HaeT akTvBbl B YOPME MpaBa Nosfib30BaHNS U OTHOCALLMECS K HUM
obsi3aTenbCcTBa, apeHAHble NnaTtexu Mo TakuMm OObekTam OTHOCHATCS Ha pacxodbl B TOM nepuoge, 3a
KOTOPbIN HAYUCTIAIOTCS.

lydeun. NyaBun oTpaxaeTcsi MO NepBOHa4YanbHOMW CTOMMOCTM 338 BbIY4ETOM HAaKOMMEHHbLIX YObITKOB OT
oGeclUeHeHUs:, Npyv Hanuuun TakoBblX. [YABUN OTHOCUTCS Ha TreHepupylollMe [OeHeXHble cpencTea
€OVHMLbI MMM Ha TPynnbl TaKMX eAWMHUL, KOTopble, MPeanonoXUTENbHO, BbIMFPAOT OT CUHEPrUn B
pesynbTate 06beguHeHUs. T eanHULbI UKW TPYNMbl e4VHUL, NPeaCcTaBnAT CaMblil HU3KMI YPOBEHb, Ha
KoTopoM [pynna oTcnexuvBaeT ryaBui, U NO CBOEMY pasMepy OHW He MpPeBbIWalT onepaumOHHbIN
CErMeHT.

TecTtupoBaHue ryaeuna Ha obecueHeHne npoussoamTcs [[pynnon No MeHbLLen mepe pas B rod, a Takke BO
BCEX Cryyasix, KOrga CyLleCTBYIOT MPU3HaKM ero BO3MOXHOro obecueHeHus. BanaHcoBasi CTOMMOCTb
reHepupyoLwen OeHexHble CcpeacTBa eauHuUbl, K KOTOPOW OTHECEH [yABWISl, COMOCTaBnseTcs C
BO3MELLLAEMON CTOMMOCTbIO, KOTOpasd paBHa LEHHOCTU MCMONb30BaHWSA UK CpaBefIMBOM CTOMMOCTY 3a
BbIYETOM 3aTpaT Ha BblObITME B 3aBMCMMOCTU OT TOrO, Kakas U3 aTux BenunyuH Boiwe. ObecLieHeHne cpasy
)Xe Npu3HaeTCs B COCTaBe PacxOfoB M BNOCMEACTBUN HE BOCCTaHaBNMBAETCS.

Mpn nukBMOaUUKM [OEATENbHOCTU, OCYLLUECTBNAEMON [AaHHOW TreHepupylolWwen [OeHexXHble cpeacTea
eQuHVuen, ryaswn, accoumvpyembii C BblObiBaloLWen OesTenbHOCTblo, BKAYaeTcsa B HanaHCcoBYytO
CTOMMOCTb AeATENbHOCTM Npu onpegeneHmn Npubsiny nnu ybeiTka OT BblObLITUSA U OLLEHUBaETCA Ha OCHOBE
OTHOCUTENBHON CTOMMOCTW BbIObIBLLUEN AEATENBbHOCTM U YacTU, COXPAHEHHOW reHepupyloLen OeHeXHble
cpeacTBa eauHuULbI.

HemamepuanbHble akmuebl, Kpome 2ydeusa. HematepuanbHble akTuBbl [pynnbl, Kpome ryaBuna,
UMEIOT KOHEYHbIA CPOK MOME3HOr0 WCMONb30BaHWS U, B OCHOBHOM, BKMYAKT KanuTanu3unpoBaHHOE
nporpaMmHoe obecneveHne, TOProBble Mapku U NuueH3un. B coctaB HemaTepuarsnbHbiX akTMBoB [pynnbi
0o 1 anuBaps 2019 roga Takke BKMAOYannchb npasa apeHabl 3eMnu.

anO6peTeHHble JNIMUEeH3NN Ha KOMNbHOTEPHOE nporpaMmmMmHoe obecneyeHne, naTeHTbl U TOproBbie MapKu
Kanntann3npyrTca B CyMMe 3aTpaT, NOHEeCEeHHbIX Ha UX anl06peTeH|/|e N BHeJpeHune.
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3aTpatbl Ha pa3paboTky, HEMoCPEeACTBEHHO CBSi3aHHble C WAEHTUMUUMUPYEMbIM W YHUKANbHbIM
nporpaMMHbIM oGecneyeHnem, KOHTponupyemMbiM [pynnoi, oTpaxalTcs Kak HemaTepuarnbHble akTUBbI,
€ecnM OXuaaeTcsi, 4YTO CyMMa [OOMONHUTENbHbIX 3KOHOMWYECKUX BbIrO4 MPEBLICUT  3aTpaThbl.
KanuTanusmpoBaHHble 3aTpaTbl BKMOYAOT pacxodbl Ha Bo3HarpaxaeHue paboTHMKaAM  rpynnbi
pa3paboTuYnKoB NPOrpamMMHOro obecnedyeHns M Hagnexallyto OOM HaknadHbiX pacxodos. Bce npoune
3aTpaTbl, CBA3aHHbIE C MpPorpaMMHbIM obecrnedeHnem (Hanpumep, ero obCnyXuBaHueMm), oTpaxkarTcs B
CoCTaBe pacxodoB Mo Mepe UX BO3HUKHOBEHMSI.

HemaTepmaanble aKTnBbl aMOPTU3NPYIOTCA NIMHENHbIM METOAOM B TeuveHue CpoKa WUuX nonesHoro
NCNoJib30BaHUA:

Cpok NonesHoro ncnonb3oBaHust (Kon-so neT)

MpaBa apeHab! (no 2019 r.) 49
MprobpeTeHHbIE TOProBble Mapku 10
JInueHsum Ha nporpammHoe obecneyeHne MeHbLUMiA 3 CpoKa NONEe3HOro MCNonb30BaHUA Unn 5
Mpoyee MeHbLUKI 13 Cpoka NOMe3HOro UCnonb3oBaHus unun 20

B cnyyae obecueHeHus 6anaHcoBasi CTOMMOCTb HEMaTepuarbHbIX akTUBOB CMMUCbIBAeTCA A0 Hanbornbluen
M3 OBYX BENNYMH: LLEHHOCTU WX UCMONb30OBaHWS UMW CrpaBeAanvBON CTOMMOCTM 3a Bbl4ETOM 3aTpaT Ha
BbIObITHE.

Ob6ecyeHeHue HeghuHaHcoBbIX akmueos. HemaTepuanbHble akTUBbl C HeomnpeaeneHHbIM CPOKOM
MOMe3Horo UCMomnb30BaHMSA MU HemaTepuarnbHble akTUBLI, HE FOTOBbIE K UCMOMb30BaHMIO, HE noanexar
aMopTM3auMM U B OTHOLUEHWM HUX €XEerogHo NpoBoAUTCH TecTupoBaHue Ha obecueHeHne. OCHOBHble
cpeactBa M HemaTepuarnbHble akTUBbl, noanexawue amopTusauun, TECTUPYKTCAa Ha npegmer
obecueHeHus B Tex cry4asx, Korga MMerT MeCTO kKakue-nnbo cobbiTvs UM M3MeHeHus obCcToATenbCTB,
KOTOpble CBMAETENbCTBYIOT O TOM, YTO UX BanaHcoBas CTOMMOCTb HE MOXeT ObiTb BO3MeLLeHa. YObITOK OT
obecLieHeHNss npusHaeTcAa B pasmepe MpeBbllleHns 6anaHCcoBOW CTOMMOCTM aKkTuBa Hag ero
BO3MeLLaeMoi CTOMMOCTbI0. Bo3melaemas ctoumocTb npeacraenset cobol cnpaBednvByo CTOMMOCTb
aKTuBa 3a Bbl4ETOM 3aTpaT Ha BblObITWE MMM LLEHHOCTb €ro NCNofIb30BaHWUs, B 3aBUCMMOCTM OT TOrO, Kakas
M3 3TUX CyMM Bbile. [1na onpegeneHns BenuymHbl obecLieHeHns akTuBbl 06beAVHAITCA B HauMeHbLIne
naeHTudnLMpyemMble rpynnbl akTMBOB, KOTOPbIE FeHEPUPYIOT MPUTOK OEHEXHbIX CPeACTB, B 3HAYNTENbHON
CTeneHn He3aBUCUMMbIN OT MPUTOKa OEHEXHbIX CPEACTB OT APYrMX akTUBOB MMM PYMn akTMBOB (eAnHULbI,
reHepupyowime pgeHexHole cpeactea). ObecueHeHMe HeMUHAHCOBLIX akTMBOB (Kpome ryasuna),
OTPaXEHHOe B NpOoLNble Nepuobl, aHanu3nMpyeTcs C TOYKM 3PEHUS BO3MOXHOIMO BOCCTaAHOBIEHWUS Ha
KaXkaylo OTHETHyI0 AaTy.

®duHaHCcOBbIe UHCMPYMEHMbI — OCHOBHble mM00x00bl K oOyeHKke. ®PUHAHCOBbIE WHCTPYMEHTbI
oTpaxarTcsi Mo cnpaBeasIMBON CTOMMOCTW UM aMOpPTU3UPOBAHHOW CTOMMOCTM B 3aBUCMMOCTU OT WX
knaccudmkaumm. Hwke npeacTtaBneHo onvcaHue aTUX METOA0B OLIEHKM.

CnpaBeanueas CTOMMOCTb — 3TO LeEHa, KoTopas MoxeT OblTb MofnyvyeHa npu npoaaxe aktMeBa wunu
ynnayeHa npu nepegadve obssarenscTsa npu npoBeaeHn obblYHOW onepaummn Mexay y4aCTHUKaMW pbiHKa
Ha gaTy oueHku. Hauny4ywvm noarsepXaeHneM cnpaBeaniMBof CTOMMOCTU SIBSIETCH PblHOYHAsA KOTMPOBKa
Ha aKTMBHOM pblHKE. AKTUBHbIA PbIHOK — 3TO PbIHOK, Ha KOTOPOM oOfnepauuM C akTUBOM WK
065A3aTeNnsCTBOM NPOBOAATCA € AOCTATOMHOM 4acTOTOM W B [OCTAaTOMHOM OObeMe, MO3BOMSAHOLLEM
nonyyatb uHdopmaumo o6 oueHKax Ha NOCTOSIHHON OCHOBeE.

Mogenu oueHKN, Takue Kak MoAeNb [OUCKOHTUPOBAHHBIX [OEHEXHbIX MOTOKOB, a Takke MOoAenwu,
OCHOBaHHble Ha [aHHbIX aHarorMyHbiXx Onepauui, COBEPLUAEMbIX Ha PbIHOYHBLIX YCMOBUAX, WK
paccMoTpeHMe (PMHAHCOBBIX [AaHHbIX OObekTa MHBECTULUMIA  MCMOMb3YKTCA ANA  onpegeneHus
crnpaBeasIMBoOM CTOMMOCTU OMHAHCOBBIX MHCTPYMEHTOB, 41151 KOTOPbIX HEAOCTYMHA PbIHOYHAA NHGOPMaLMS
0 uUeHe caenok. PesynbTaTbl OLEHKU CNPaBELNMBOW CTOMMOCTU aHanu3vMpyrlTcs U pacnpepensoTcs no
YPOBHSIM Mepapxuv CnpaBeanvBoOi CTOMMOCTU creayowmum obpasom: (i) K 1 YPOBHIO OTHOCATCS! OLEHKM NO
PbIHOYHBIM KOTMPOBKaM (HEKOPPEKTMPYEMbIM) Ha aKTUBHbIX PblHKAX AN WOEHTUYHbIX aKTUBOB WM
obszatensct, (i) kO 2 YPOBHIO — MONyYEHHbIE C MOMOLLLIO MOAENEN OLEHKM, B KOTOpbLIX BCE
nCnomnb3yemble 3HAYUTENbHbIE WUCXOOHbIE AaHHble, KOTopble nMbo npsamMo (K npuMmepy, LeHa), nmMbo
KOCBEHHO (K NpuUMepy, paccyuTaHHble Ha 0ase LeHbl) SABMsATCS HabnogaemMbiMu Ons akTuBa MIu
06s3aTenbcTBa, U (iii) oueHkn 3 YpOBHSI, KOTOpPbIE SABMASATCS OLEHKAMWU, HE OCHOBAHHBIMW UCKITHOYUTENBHO
Ha HabNgaeMbIX PbIHOYHbIX AaHHbIX (T.€. ANS OUeHKU TpebyeTcs 3HauMTEeNbHbI 00beM HeHaba4aeMbIX
NCXOOHbIX AaHHbIX).
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lMepeoHavanbHas cmoumMocmb TNpPeAcTaBnseT cobol CyMMy YrrlavyeHHbIX AEHEXHbIX CPeAcTB unu
3KBMBArEHTOB [AEeHEXHbIX CPeACTB, UM CrpaBeanuBy0 CTOMMOCTb MHOTO BO3MELLEHWS, NepeaaHHoro ans
npuobpeTeHnst akTUBa Ha AaTy MOKYMKW, U BKMoYaeT 3ampamsi 1o coesike. OLeHka No nepBoHavarnbHow
CTOMMOCTU MPUMEHSAETCH TONbKO B OTHOLLEHUM MHBECTULIMIA B AONEBble MHCTPYMEHTbI, KOTOpble He UMELoT
PbIHOYHBLIX KOTUPOBOK W CrpaBeAnuBasl CTOMMOCTb KOTOPbIX HE MOXEeT ObiTb HaOeXHO oueHeHa, U B
OTHOLLUEHWUN MPOU3BOAHBLIX WHCTPYMEHTOB, KOTOpble MPUBA3aHbl K TakuM OONEeBbiM MHCTPYMEHTaM, He
MMeIoLLM KOTMPOBOK Ha OTKPBLITOM PbIHKE, U MOAMEXaT noralleHnio TakvuMmn AoNeBbIMA MHCTPYMEHTaMMU.

3ampambl no cpenke ABMSOTCA AONOMHUTENBbHBIMU 3aTpaTamu, HENOCPeACTBEHHO OTHOCSALMMUCA K
npuobpeTeHnto, BbINYCKY WX BbIObITUIO (DUHAHCOBOrO MHCTpyMeHTa. [ononHuTenbHble 3aTpaTbl — 3TO
3aTpartbl, KOTOpble He Gbinv Gbl NOHECEHDI, ecnn Obl caenka He cocTosinack. 3aTpaTtbl N0 cAenke BKYaloT
BO3HArpaXxgeHue U KOMMUCCUOHHbIE, YynnaveHHble areHTam (Bkmtodas paboTHUKOB, BbICTYMAOWUX B
Ka4yecTBe TOProBblX areHToB), KOHCynbTaHTam, Opokepam wu aunepam, cbopbl, YynnadvBaemble
perynupyloLwmnm opraHam n ¢oHOoBbIM OGUpkaM, a Takke Hanoru u cbopbl, B3MMaeMble Mpu nepepaqe
COBCTBEHHOCTW. 3aTpaThbl N0 cAefike He BKoYatoT NPpeMun Unu SUCKOHTLI MO JONTOBbIM 0bsi3aTenscTeam,
3aTpaThbl Ha (pbMHaHCUpPOBaHWE, BHYTPEHHWE agMUHUCTPATUBHbIE PAcXObl UMM pacxofbl HA XpaHeHUe.

AmMopmu3upogaHHasi cmoumMocmpe NpeacTaBnseT BENUYMHY, B KOTOPON (PMHAHCOBLIA MHCTPYMEHT Obin
OLUEHEH MNpu nepBoHavyanbHOM MPU3HaHUK, 3a BbIYETOM BbINMAAT B MOralleHne OCHOBHOW CyMMbl OOMNra,
YMEHBLUEHHYIO UMW YBENUYEHHYIO Ha BENMYUHY HAYMCMNEHHbIX NPOLEHTOB, a AN (PMHAHCOBbLIX aKTUBOB —
3a BbIYETOM CyMMbl YObITKOB (MPAMbIX WMAM MyTEM WCMOMb30BaHMS cYeTa OLIEHOYHOro pesepsa) oOT
obecueHeHnss. HapalleHHble MNpPOLEHTbl BKIHOYAKT aMOpTU3auuvI0 OTMOXEHHbLIX MpPU MNepBOHaYarbHOM
Npu3HaHMM 3aTtpaT No cAenke, a Takke JobbIX MPEMUA WM OUCKOHTA OT CYMMbl MOraweHust ¢
ucrnonb3oBaHneM MeTofa 3(P@EKTUBHOM MPOLEHTHOW CTaBkW. HapalleHHble MNpOUEeHTHble O0XO0Abl M
HapalleHHble MPOLEHTHbIE pacxofpbl, BKMOYas HapalleHHbIA KYMOHHbLIA [A0XO4 W aMOpTU3MPOBaHHbIN
OUCKOHT UIK MpeMumio (BKNHOYas OTMOXKEHHYIO NPpU NPegoCTaBNeHNN KOMUCCUIO, NMPWU HANMYnmM TakoBOR), He
nokasblBalTCA OTAENbHO, a BKYalTca B GanaHCOBYIO CTOMMOCTb COOTBETCTBYIOLLMX CTaTen OoTdyeTa O
PUHAHCOBOM MOMNOXEHUMW.

Memod aghgpekmusHol npouyeHMHOU cmaeku — 3TO MeTOoA pacnpefeneHns NpPOLEHTHbIX AOXOAO0B WMv
MPOLEHTHbIX PacxodoB B TeYeHMe COOTBETCTBYIOLLEro nepuoga C uUenbio obecneyvyeHnss NoCTOSHHOM
MPOLEHTHON CTaBKU B KaxkgoM nepuoge (3deKTUBHOM NPOLEHTHOW CTaBku) Ha GanaHCoOBYHO CTOMMOCTb
WMHCTpPyMeHTa. JdpekTMBHaAs MpOUEHTHas CcTaBka — 9TO CTaBka, nNpuMeHsemasi npu  TOYHOM
OVNCKOHTUPOBAHMM pacyeTHbIX OyAyLIMX AeHEeXHbIX NnaTexemn wnv noctynneHui (He Bknwoyas Oygyuive
KpeauTHble NoTepu) Ha MPOTSHKEHUU OXWAAEMOro BPEMEHW CyLLeCTBOBaHWA (PUHAHCOBOrO MHCTPYMeHTa
unw, rge aTo ymecTHo, Gonee KOpOTKOro nepuoga OO uncton GanaHCOBOW CTOMMOCTU (DPMHaHCOBOIrO
WHCTPYMEHTa.

OddekTuBHAsA NpouUeHTHas cTaBka WCMNOMb3yeTcs Anst AWCKOHTMPOBaHWUS [OEHEXHbIX MOTOKOB MO
WHCTPYMEHTaM C NnaBalLen CTaBkOM [0 crneyllen gaTbl U3BMEHEHUST MPOLIEHTA, 3a WUCKITHYEHUEM
NPEMUN UM OUCKOHTA, KOTOPblE OTpaXatT KPeAWTHbIM Cnp3g Mo MfaBaltoLen CTaBKe, yKka3aHHOM Ans
OaHHOINo MHCTpyMEeHTa, Unn no gpyrum nepemMeHHbIM CbaKTOpaM, KOTOpble yCTaHaBMBaKTCA HE3aBUCUMO
OT PbIHOYHOTO 3HayeHud. Takve npeMun WUNu JUCKOHTBI aMOPTU3MPYIOTCA Ha MNPOTSHKEHWM BCEro
oXugaemoro cpoka obpalleHuss WHCTpymeHTa. PacyeT npvBedeHHOW CTOMMOCTM BKMOYaeT BCe
BO3HArpaXxgeHnst U CyMMbl, BbINf@4Y€eHHbIE WIU MOJTyYEeHHblE CTOPOHaMU MO [OroBOpPY, COCTaBMsHLLME
HeoTbeMIEeMYI0 YacTb 3 PEKTUBHON NPOLEHTHON CTaBKMU.

lMepeoHa4YanbHoe nMpu3HaHue (PUHAHCOBLIX UHCMPyMeHmos. ®UHaHCOBblE  VMHCTPYMEHTbI
nepBoHaYanbHO OTpaXalTcs Mo crpaBeasIMBON CTOMMOCTM, BKMoYasa 3atpatbl no caenke. Haunydwunm
noATBEPXXAeHUEeM crpaBeanmnBoii CTOMMOCTU MPWU NepBoHaYanbHOM MPU3HaHUM ABMSAETCH LieHa COEenKu.
MpuBbINb UNK yGLITOK NPYU NEpBOHaYanbHOM MPU3HAHWUU YYUTLIBAOTCA TOMBKO B TOM Crlydae, ecnun ecTb
pasHuLa Mexay cripaBedMBoii LIieHOV M LeHOW caernku, NoaTBepXaeHnemM KOTOpOoi MOryT CNyXuTb Apyrue
Habnogaemble Ha pblHKe TeKylue cOenku C TeM Xe WHCTPYMEHTOM WNM Mofernb OLEeHKWU, KoTopas B
KayecTBe 6a30BbIX AaHHbLIX UCMOMb3yeT TONbKO AaHHble HabnoaaeMbIX pbiHKOB. MNocne nepBoHavanbHOro
NPU3HaHUA B OTHOLLEHWM (PUHAHCOBLIX AKTUBOB, OLIEHWBAeMbIX MO aMOPTU3UPOBAHHOW CTOMMOCTU, U
WHBECTULWI B [ONIOBble WMHCTPYMEHTbI, OLEHMBaEeMblX MO CrnpaBeanMBoii CTOMMOCTU Yepe3 MNpoyunit
COBOKYMHbI AOX0[, NPU3HAETCH OLIeHOYHbI pe3epB nofd oXuaaemble KpeauTHble YObITKA, YTO NPUBOAUT K
npuaHaHuio ByxranTepckoro yobITka cpasy nocrne nepBoHavyanbHOro NpU3HaHna akTuBea.
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Mokynka n npogaxa (PUMHAHCOBBLIX aKTUBOB, MOCTaBKa KOTOPbIX AOMMKHA MNPOU3BOAUTBCS B CPOKMU,
YCTaHOBIEHHbIE 3aKOHOOATENLCTBOM UMM OOblbasiMu fgenoBoro obopoTa Ans AaHHOro pbiHKa (MOKynka u
npopaxa «Ha CTaHAapPTHbIX YCIOBMSAX» ), OTPaXKaloTCS Ha AaTy 3ak/ioyeHns CAENKW, TO eCTb Ha AaTy, Koraa
Mpynna o6s3yeTcs KynuTb Unu npodatb hMHaHCOBLIM akTMB. Bce gpyrne onepauun no npuobpeteHuto
NPU3HAaKTCS, Koraa npennpuatue CTaHOBUTCS CTOPOHOM [OroBopa B OTHOLUEHWM AaHHOrO (PMHaHCOBOrO
WHCTPYMEHTA.

Knaccudgpukayusi u nocnedyrowjass oueHKka (bUHAHCOBbIX aKmMueog: Kame20puu OyeHku. B
cylecTBytoLlen Knaccudmkaumm GUHaHCOBbIX aKTMBOB M3 KaTeropvi: oueHWBaeMbIX MO CripaBeasiMBow
CTOMMOCTU 4epe3 npubbifb Mnn yObITOK, OUEHVMBaeMbiX MO CApaBeAnvMBOW CTOMMOCTU 4Yepe3 npouuii
COBOKYMHbIN [OXO4 W OUEHMBaeMblX MO aMOpTU3MPOBAHHOW CTOMMOCTM — Ans [pynnbl akTyanbHO
NpMMEHeHWe KaTeropuMm OLEeHMBAeMblX MNO aMopTU3MpPOBaHHOW cTtommocTu. Knaccudumkaums u
nocregyowasi oueHka [AonroBbiXx (PUHAHCOBbLIX akTMBOB 3aBucMT OT: (i) Om3Hec-mogenw [pynnbl Ans
ynpaBrneHns COOTBETCTBYOLMM NopTdenem akTMBOB U (ii) XxapakTepucTuK OEHEXHbIX MOTOKOB MO aKkTUBY.

Knaccudgpukayusi u nocnedyrowasi oyeHka ¢puHaHco8bIX akmueos: bu3zHec-modesnb. busHec-moaens
oTpaxaeT crnocob, mcnonb3yembii [pynnon Ans ynpaeneHus akTuBamu B LensxX MOnyyYeHUs OEeHEXHbIX
MOTOKOB: SABMsSieTCA Nu uenbto [pynnbl (i) TONbKO MornyyeHMe NpegyCMOTPEHHbIX OOrOBOPOM AEHEXHbIX
MOTOKOB OT aKTMBOB («yAepXaHue akTMBOB AN MONyYeHWUsl NpeayCMOTPEHHbIX [OroBOPOM OEHEXHbIX
MOTOKOBY), unu (ii) nony4yeHne n NpegycMoOTPEHHbIX JOrOBOPOM OEHEXHbIX MOTOKOB, U AEHEXHbLIX MOTOKOB,
BO3HMKAIOLWLMX B pesynbTaTe NpoAaxu akTUBOB («yAepxaHue akTMBOB Ans MONyvyeHus NpeayCMOTPEHHbIX
[OrOBOPOM [EHEXHbIX MOTOKOB W MPOAaXu»), WK, €Cnn He NpUMeHUM HU NyHKT (i), HU nyHKT (ii),
(bvHaHCOBbIE aKTMBbl OTHOCHATCS K KaTeropum «npodmx» OGu3Hec-mModerner W OueHMBalTCcA Mo
crnpaBensiMBON CTOMMOCTU Yepe3 Npubbinb Unn yobITOK.

BusHec-mogenb onpepnendaeTca Ana rpynnbl akTUBOB (Ha ypoBHe nopchenﬂ) Ha OCHOBE BCeX
COOTBETCTBYHOLKMX [OOKa3aTesibCTB [OedATesibHOCTU, KOTOpYyto I'pynna HamMmepeHa OCyLWeCcTBUTb AOnd
AOOCTUXEHUNA Lenu, yCTaHOBJ'IeHHOI;I ansa I'IOpTCbeJ'Iﬂ, MMerLeroca Ha gaty nposeneHusa oueHKN.

Knaccugpukayuss u nocnedyrowjasi ouyeHka hUHaHCOBbIX aKMueo8: XapaKmepucmuKu OeHEeXHbIX
nomokoe. Ecnu 6usHec-mopens npegycmatpuBaeT  yAepXKaHuMe  aKTMBOB AN MOMyYeHus
NpegyCMOTPEHHbIX OOFOBOPOM AEHEXHbIX MOTOKOB WNW Afs MOMAyYeHWs NpegyCMOTPEHHbIX OOroBOPOM
OEHEeXHbIX MOTOKOB M npogaxu, [pynna oueHuBaeT, NpeactaBnsioT N cobon AeHeXHble MOTOKM
WCKIMIOYUTENBHO NaTEXM B CHET OCHOBHOM CyMMBbI J0OMra U NPOLEHTOB (KTECT Ha NNaTeXun UCKMYNTENBHO
B CYET OCHOBHOM CYyMMbl gonra n npoueHToB» unn «SPPI-TecT»). ®MHaHCOBbIE aKTMBbI CO BCTPOEHHbLIMM
NPOU3BOAHBIMY MHCTPYMEHTaMM paccMaTpMBalOTCA B COBOKYMHOCTM, YTOObLI ONpefenuTb, ABMSOTCA Nu
AEeHEeXHble NMOTOKU MO HUM MnJiaTexXaMn UCKNK4YNTErNbHO B CHET OCHOBHOWM CyMMbl aofra u npoueHTOoB. I'Ile
NpOBEAEHUN 3TOW OLEHKM

['pynna paccmaTtpusaeT, COOTBETCTBYIOT N NPEeayCMOTPEHHbIE [OrOBOPOM [AEHEXHble MOTOKN YCNOBUSAM
6a30BOro KpeaUTHOro JOroBopa, T.€. MPOLEHTbl BKIIHOYAOT TONbKO BO3MELLEHNE B OTHOLLEHWUN KPeauTHOro
pucka, BPEMEHHOW CTOMMOCTU AeHer, APYrnxX pUckoB 6a30BOro KpeamuTHOro AOroBopa v mMapxy npubbinu.
Ecnu ycnosua pgorosopa npegycmaTpyBaioT MOABEPXKEHHOCTb PUCKY UMW BOMATUIBHOCTW, KOTOpble He
COOTBETCTBYIOT ycCrnoBusiM 6a30BOro KpeauTHOrO [OroBopa, COOTBETCTBYHOLWMA (PMHAHCOBLIA aKTUB
knaccudumunpyeTcs n oueHWBaeTcsa Mo cnpaBeasiMBON CTOMMOCTM Yepe3 npubblnb nnm ybbiTok. TecT Ha
nnaTexmn UCKIMYNTENBHO B CHET OCHOBHOM CYMMbI [0rira U NPOLIEHTOB NPOBOANTCA NPW nepBoHavyansHoOM
NpU3HaHMW akT1Ba, 1 nocreayoLas nepeoleHka He NPoBOANTCS.

Peknaccugukayusi huHaHco8bIx akmueos. PMHAHCOBLIE MHCTPYMEHTbI PEKnaccuULMpyoTCa TOMbKO
B crnyyae, Korga nameHsietcs 6usHec-mogens ynpasneHus 3TuM nopTtdenem B Lenom. Peknaccudmkaums
npon3BoanUTCA NepcnekTMBHO C Ha4ana nepBoro oT4ETHOro nepuoga nocrne NaMeHeHusA 6I/I3HeC—MOLI,eJ'II/I.

ObecuyeHeHue huHaHCOBbLIX aKMUEB08: OUEeHOYHbIl pe3epe Nod oxxudaeMble KpeOumHbie yobImKu.
Ha ocHoBaHum nporHo3oB pynna oueHuBaeT oXuaaemble KpeguTHble YObITKM, CBS3aHHbIE C AONTOBbIMU
WHCTPYMEHTaMu, OLUEHMBAEMbIMM MO amMOpPTM3UPOBAHHOW CTOMMOCTWU. [pynna oueHMBaeT oOXugaemble
KpeauTHble YObITKU M NPU3HAET OLEHOYHbIA pPe3epB MOA KpeauTHble YObITKM Ha KaXaylo OTYETHYH AaTy.
OueHka oxuaaemblX KpeauTHbIX YObITKOB oOTpaxaeT: (i) HenpedB3siTYld M B3BELUEHHYID C Y4YeTOM
BEPOSATHOCTU CYMMY, ONpeaerieHHy0 nyTeM OLEHKN Anana3oHa BO3MOXHbIX pe3ynbTaToB, (i) BpeMeHHyto
cToumocCTb AeHer u (iii) BClo 0OOCHOBaHHYI0 U MOATBEPXKAAEMYK MH(OpPMaUU0 O MPOLWbIX CODbITUSX,
TEKyLLMX YCMOBUAX N NMPOrHO3MPYyEMbIX BYAYyLLMX S3KOHOMUYECKUX YCINOBUSIX, LOCTYMHYIO HA OTYETHYIO AaTty
6e3 Upe3MepHbIX 3aTpaT U yCUITUA.
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[onroBble MWHCTPYMEHTbI, OLEHWBaeMble MO aMOPTU3NPOBAHHOW CTOMMOCTW, NpPEACTaBMSIOTCA B
KOHCONVAMPOBAHHOM OT4YeTe O (OMHAHCOBOM MOMOXEHUM 3a BbIMETOM OLIEHOYHOro pesepBa nof
oXuaaemble KpeauTHbIe YObITKN.

pynna npuMMeHsieT «TpexaTanHyo» Mofenb yyeta obecLeHeHus Ha OCHOBaHUU U3MEHEHUN KpeauTHOro
KayecTBa C MOMEHTa MNepBOHa4YanbHOro0 MNpU3HaHUA. OUHAHCOBLIA MHCTPYMEHT, KOTOPbIN He sBnseTcs
obecLeHEeHHbIM NPpU NepBOHaYansHOM MpPU3HaHUK, KnaccuduuupyeTcs kak oTHocawmnea k Otany 1. Ona
(PUHAHCOBLIX aKTMBOB JTana 1 oXxupgaemble KpeauTHble YObITKM OLEeHMBAKTCS B CyMMe, paBHOW 4acTu
OXMAaeMbIX KpeauTHbIX YObITKOB 3a BECb CPOK, KOTOpble BO3HMKAlOT B pesynbrate OedonToB, KOTopble
MOTYT NMPOU30NTU B TeYEeHMe crieayowmx 12 mecsiueB unu Ao Aatbl NOraweHus CorfiacHo OOroBopy, ecnm
OHa HacTynaeT Ao ncreveHus 12 mecsueB («12-MecsYHble OXXnaaemble KpeauTHble YObITKNY ).

Ecnm Tpynna wuvaoeHTMdUUMpPYET 3HAYMTENbHOE  yBENUYEHWE KPEeOAUTHOrO pucka C  MOMEHTa
nepBoHaYanibHOrO MPU3HaHWs, TO aKTMB NMepeBoanTCA B OTan 2, a OXMAaeMble KpeOWTHble YObITKM Mo
3TOMY aKTUBY OLIEHMBAIOTCA HA OCHOBE OXMAAeMbIX KPeAUTHbIX YObITKOB 32 BECb CPOK, TO €CTb 40 AaThl
noralleHmss CorfnacHo AOroBopy, HO C Y4YeTOM OXuoaemou npefonnaTbl, €crniv OHa npeaycMOoTpeHa
(«oxmpaemble KpeauTHble YObITKM 3a BeCb Cpok»). Ecnm pynna onpegensieT, YTO (PMHAHCOBbLIA aKTMB
aBnseTca obecLeHeHHbIM, akTMB nepeBoauTcs B OTan 3 M OXuaaemble MO HEMY KpeauTHble YObITKM
OLIEHUBAIOTCS KakK OXunaaemble KpeauTHble YObITKM 3a BECb CPOK.

CnucaHue ¢ghuHaHcoebIx akmueoe. PVHaHCOBblE aKTMBbLI CMMCLIBAIOTCS LENMKOM UM YacTU4YHO, Korga
lpynna ucuyepnana BCe MNpaKTUYECKME BO3MOXHOCTWU MO WX B3bICKAHWIO M MpULLMA K 3aKMHYEeHU o
HEeOBOCHOBaAHHOCTM OXWOAHWA OTHOCUTENbHO BO3MELUEHMSI Takux akTMBoB. CnuvcaHuwe npencTaBnsieT
npekpalleHne npusHaHus.

lpekpawieHue npu3sHaHusi ¢huHaHcoebIX akmueos. [pynna npekpawaeTr npusHaHue OUHAHCOBbLIX
aKTUBOB, (a@) Koraa 3TV aKkTUBbI MoralleHbl UM CPOoK AENCTBUS NPaB Ha AeHeXHble MOTOKWU, CBA3aHHbIX C
3TUMU aKkTMBamu, UcTek, unm (6) Npynna nepepana npaBa Ha OeHEXHbIE NOTOKM OT (PUHAHCOBBLIX akTUBOB
NN 3aknoyuna cornaweHne o nepegade, M npu atom (i) Takke nepegana NPaKTUYECKN BCE PUCKU U
BO3HarpaxxgeHvsi, CBs3aHHble C BMageHueMm 3TMMKM akTuBamu, wunu (i) HM nepegana, HW coxpaHuna
NpakTU4YecKn BCE PUCKM W BO3HArpadKAeHWsi, CBA3aHHble C BMageHueMm 3TMMK akTMBaMu, HO yTpartuna
npaBO KOHTPOMS B OTHOLWIEHMU AaHHbIX akTMBOB. KOHTPOMb COXpaHAEeTCH, €Criu KOHTpareHT He umeet
NpaKkTU4YeCKON BO3MOXHOCTWM MOMHOCTBIO MpodaTh akTMB HECBSA3aHHOW TpeTbew CTOpoHe 6e3 BBedeHus
orpaHnyYeHnn Ha npoaaxy.

Modugukayus ¢uHaHcoebix akmueos. VHorga [pynna nepecmatpyMBaeT WM WHbIM 0GpasoM
MoauduLmMpyeT LOrOBOPHbIE YCNOBUS MO (PUHAHCOBLIM akTMBam. Ecnv moauduumpoBaHHble YCroBusi
CYLLECTBEHHO OTNNYalOTCS, Tak YTO NpaBa Ha AeHEeXHble NMOTOKU Mo NepBOHaYanbHOMY akTUMBY UCTEKaloT,
Mpynna npekpaliaeT Npu3HaHWe NepBOHAYanbHOro (UHAHCOBOrO akTWBa W MPU3HAeT HOBbIA aKTUB Mo
cnpaBeanuBoii cToMmocTu. [laToit nepecMoTpa YCINoBWUIA cuMTaeTcs [daTa MnepBoHa4anbHOro MnpusHaHus
Ans uenei pacyeTa nocneaytoLlero oGecLeHeHrs, B TOM Yyucne Ans onpeaeneHns dakra 3HaumTelbHoro
yBenuYeHus KkpeauTHOro pucka. [pynna Takke oLeHMBaeT COOTBETCTBME HOBOIO Kpeauta unv OONroBoro
WHCTPYMEHTa KPUTEPUIO OCYLLECTBIEHUS MnaTexen WUCKMHUUTENbHO B CYET OCHOBHOM CyMMbl Aonra u
npoueHToB. JlioBble pacxoxaeHus Mexay 6anaHcoBOW CTOMMOCTbLIO NMepBOHaYanbHOro akTuea, NpusHaHue
KOTOPOro MpeKpaLleHo, ¥ CrnpaBeAnnBoi CTOMMOCTY HOBOTO, 3HAYUTENbHO MOAMMULMPOBAHHOIO akTuBa
oTpaxkaeTcsl B cocTaBe Npubbiny unn ybbiTka, ecrnv cogepxaHue pasnuyunsi He OTHOCUTCS K onepauun ¢
KanuTanoM ¢ cCOGCTBEHHMKAMM.

B cutyauum, korga nepecMoTp YCnoBuin Obin Bbi3BaH (PMHAHCOBBLIMWU TPYOHOCTSIMM Yy KOHTpareHTa u ero
HeCnocOBGHOCTbI0O  BLIMOMHATL  MEPBOHAYanbHO  COrMMacoBaHHble nnatexu, [pynna cpaBHuBaeT
nepBoOHa4YarnbHble W CKOPPEKTUPOBAHHbIE OXWAAEMble [AEHEXHbIE MOTOKM C akTMBamu Ha npeamet
3HaAYUTENbHOrO OTNNYMSA PUCKOB WM BbIrOf MO aKTUBY B pesyrnbraTte moaudmkalmm ycnosusa gorosopa. Ecnu
PUCKA U BbIFOAbl HE W3MEHSIOTCHA, TO 3HaAYMTENbHOE OTNNYMe MOOUULMPOBAHHOINO akTuBa oOT
nepBOHa4YanbHOro akTuBa OTCYTCTBYET, U ero MoguduKauns He MPUBOAMT K MPEKPALLEHUO MPU3HaHUS.
lpynna npou3BoAMT nepepacyeT BanoBon OGanaHCoOBOW CTOMMOCTM MyTEM  AMCKOHTMPOBAHWS
MOANMULMPOBAHHBLIX AEHEXHbIX MOTOKOB AOroBOpPY MO MNepBOHayanbHOW 3(MEKTUBHOMW MNPOLIEHTHOMN
cTaBke (Unu no 3chpeKTUBHON NPOLEHTHOWN CTaBKe, CKOPPEKTMPOBAHHON C YYETOM KpeauTHOro pucka Ans
NPUOBPETEHHBIX UIN CO34aHHbIX KPeOAUTHO-06eCcLeHEeHHbIX (DUHAHCOBbLIX aKTMBOB) M MpU3HAeT NpubbINb
unu ybeITok OT MmoanduKaLmm B coctaBe Npudbinn nnu yobiTka.
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Kamezopuu oyeHku ¢huHaHcoebix ob6sizamesibcme. PuHaHcoBble 06A3aTeNbCTBA Knaccuduumpyotcs
Kak BMocCneacTBuUM OLEHMBaeMble MO aMOPTU3MPOBAHHOW CTOMMOCTW, Kpome: (i) dmHaHCOBbIX
06s3aTenbCcTB, OLEHMBaeMbIX MO CApaBeAnvMBOW CTOMMOCTM 4epe3 npubbinb wunn  ybbITOK: 3Ta
Knaccudukaums  NpUMEHSeTC K MPOM3BOAHbIM  (PUHAHCOBLIM ~ MHCTPYMEHTaM,  (OMHAHCOBbLIM
obs3aTenbcTBaM, NpegHasHayeHHbIM 41151 TOProBnv (Hanpumep, KOPoTKME NO3ULMK NO LieHHbIM Bymaram),
YCINOBHOMY BO3MELLEHUIO, MPU3HaBaeMoMy npuobpeTatenem npu ob6beavHeHWnM OusHeca, U Opyrum
uHaHCOBbIM 0bOA3aTenbCTBaM, ONpedeneHHbIM Kak TaKoBble MpW MepBOHayanbHOM npu3HaHuu; u (i)
[0roBopoB (OMHAHCOBOW rapaHTum 1 06a3aTensCTB MO NPeLOCTaBNEHUIO KPEONTOB.

lMpekpaweHue npu3HaHuUsi ¢huHaHcoebIx obsizamesibcme. [lpusHaHne UHaAHCOBLIX 06s3aTenbLCTB
npekpawjaeTcs B Cly4ae WX noraweHus (T.e. KOrga BbIMONHAETCA MM npekpaiiaeTtca obsi3aTensCcTBo,
yKasaHHOe B JOrOBOpE, UIN NCTEKAET CPOK €ro NCMOSTHEHNS).

OOMeH JOoNroBbIMW MHCTPYMEHTAaMM C CYLLECTBEHHO pasnuyalrwumucs ycrnosusiMm mexay pynnon u ee
nepBoHaYanbHbIMU KPeAUTOpaMn, a Takke CyLEeCTBEHHble MoaudUKaLMM YCMOBUN CYLLECTBYIOLLMX
(PUMHaAHCOBLIX  00SA3aTENbCTB  YYUTLIBAKOTCA  Kak  MOralleHWe  nepBoOHayanbHOro  (OMHAHCOBOIrO
obs3aTtenbcTBa N NpuM3HaHMe HOBOrO (PUHAHCOBOro 0bs3aTenbCTBa. YCIMOBUS CUMTAKOTCHA CYLLECTBEHHO
pasnuMyarwmMMmncs, ecnn OUCKOHTMPOBaHHas MNpuUBEOEHHAs CTOMMOCTb [AEHEXHbIX MOTOKOB COrfacHo
HOBbIM YCIOBUSM, BKMOYAsA BCe ynnavyeHHble BO3HarpaxaeHuns 3a BbIYeTOM NOSTyYeHHbIX BO3HarpaxaeHum,
OUCKOHTMPOBAHHbIE C  WUCMONb3OBaHWEM MepBOHayanbHOW SMEEKTVBHON MPOLEHTHOW CTaBKW, Kak
MUHUMYM Ha 10% oTnu4aeTcs OT AUCKOHTUPOBAHHOW MPUBEOEHHOW CTOMMOCTWU OCTarbHbIX AEHEXHbIX
NMOTOKOB MO MepBOHaYanbHOMY (PUHAHCOBOMY obsa3aTenbcTBy. Ecrnv obmMeH [onroBbIMW MHCTPYMEHTaMMU
unu Moaudpmkauma  yCrnoBuid  yYMTbIBAeTCA Kak MoralleHve, BCe 3aTpatbl WAW  BblNfadeHHble
BO3HarpaXaeHus npu3HalTCca B cocTtaBe npubbinn unm ybbiTka OT noraweHusa. Ecnu obmeH wnu
MoAuMUKALUMNA He YYMTbIBAOTCS KakK noralleHue, Bce 3aTpaTbl WM BbiNflaY4eHHble BO3HarpakaeHus
OTpaxaltTCsa Kak KOppeKTUpoBKa ©amaHCOBOM CTOMMOCTM 00s3aTensCTBa U amMOpPTU3MPYIOTCA B TEYEHUe
OCTaBLLErocsi Cpoka AeNcTBUSA MOaNULMPOBaAHHOIO 06s13aTenbCTBA.

Modudgpukayusi puHaHcoebix ob6sizamenbcme. Moandukaumm o683aTenbCTB, He NpuBOASLIME K WX
noraleHuto, YYnTbIBaTCHA Kak U3MEeHEeHUe OLEHOYHOro 3HavyeHus Mo MeTody HauUCeHUs KyMynsTUBHON
amopTusaumMM 3agHuMM YUCIIOM, NpU 3TOM NpubbINbL UNKM yObITOK OTpaxaeTcs B cocTaBe Mnpubbinu unu
ybbITKa, €Crn 3KOHOMMUYECKOe COAEepXaHe pasnuuus B 6anaHcoBOW CTOMMOCTM He OTHOCUTCS K onepauuv
C KanuTanom ¢ cobCcTBeHHUKaMM.

B3aumo3ayem  ¢puHaHcoB8bIX UHCmMpymeHmos. ®uHaHCcoBble  akTmBbl UM obA3aTenbcTBa
B3aMMO03a4UTbIBAOTCS M B OTYETE O PUHAHCOBOM MOSIOXKEHUN OTPaXKaeTCHa YMCTasi BENMYMHA TONBKO B TEX
crny4asix, Korga CyLecTByeT IopMAMYECKN YCTAHOBIIEHHOE MPaBO MPOU3BECTU B3aMMO3a4yeT OTPaKEHHbIX
CyMM, a Takke HamepeHue nubo npomsBecTn B3ammosadeT, NMMbo OOHOBPEMEHHO peanu3oBaTb akTuB U
yperynvpoBaTb 06s13aTenbcTBO. PaccmaTtprBaemoe npaBo Ha B3avMMo3adeT (a) He OOJPKHO 3aBMCETb OT
BO3MOXHbIX Oyaywimnx cobbitii n (6) OOMKHO MMETb PUANYECKYD BO3MOXHOCTb OCYLLECTBEHUSA MNpwu
cnegywowmnx obctosatenbctBax: (i) B xoge ocyuiectBneHuss OObIYHOW  (PUHAHCOBO-XO3SINCTBEHHOW
nedarenbHocTw, (i) Npy HeBbINONHeHUN obsa3aTenbcTBa MO nnaTtexam (cobbiTn aedonTa) u (iii) B cnyyae
HecoCcToATeNbHOCTM Unu 6aHKpoTCTBA.

HeHexHble cpedcmea u 3keueaneHMbl OeHeXHbIx cpedcme. [leHexHble CPeAcTBa U SKBMBASIEHTbI
OEHeXHbIX CpefCcTB BK/HOYAKT AEHeXHble CpeAcTBa B Kacce, cpefcTtBa Ha OaHKOBCKMX cyeTax Ao
BoCcTpeboBaHUA 1 Apyrne KpaTKOCPOYHbIE BbICOKOMUKBUAHbIE WMHBECTULMW C MEepBOHAYaribHbIM CPOKOM
noraweHnss no goroBopy He 6Gonee Tpex mecsaueB. [leHexHble cpedcTBa W 3KBMBANEHTbl OEHEXHbIX
CPEACTB y4uUTbIBAOTCA MO aMOPTU3UPOBAHHOW CTOMMOCTU, PacCYMTaAHHOW C MCMONb30BaHMEM MeTona
3 PEKTUBHOM NPOLIEHTHON CTaBKMW.

Topzoeast u npoyass de6umopckasi 3a0o/mKkeHHocmb. Toproeasi U npoyas aebuTopckas 3a40mKEHHOCTb
nepBoHa4anbHO y4YNTLIBAOTCA MO CNpaBeanNnBOMA CTOMMOCTU, a 3aTeM N0 aMOpPTU3MPOBAHHOW CTOMMOCTN,
paccyMTaHHOM C UCNofb3oBaHNneM MeToaa appeKTUBHOM NMPOLIEHTHOWN CTaBKM.

lMpedonnama. MNMpeponnata oTpaxaeTcsi B OTYETHOCTM MO PAKTUHECKMM 3aTpaTaM 3a BblYETOM pe3epBa
nog obecueHeHue. B coctaB npegonnat BkM4YaeTcs npedBapuTenbHas onnarta  nocTaBLyyKam
TPaHCMOPTHLIX CPeACTB U 3anacHbIx YacTe. Cymma npefonnaTsl 3a NpuobpeTeHne akTUBa BKMOYaeTCs B
ero 6anaHCoBYyH CTOMMOCTb MpWU MOfydeHWn [pynnor KOHTPOMNsS Had 3TUM aKTMBOM U Hammuuu
BEPOSITHOCTM TOro, Yto Byayline SKOHOMWYECKUE BbITOAbl, CBSI3aHHbIE C HUM, ByayT nony4veHbl [pynnoii.
Mpoyasi npeponnaTta CNUCbIBAeTCs Ha NpPUObIIb UMM YObITOK MPW MOMYYeHWUM TOBapOB WKW  YCIyT,
OTHOCALMXCSt K Hel. Ecnu nmeeTcs Mpu3Hak TOro, YTO aKTWBbI, TOBAapbl MM YCMyru, OTHOCALUMECS K
npegonnate, He OyayT nonyyeHbl, GanaHcoBasi CTOMMOCTb Mpefonnatbl MOAJIEXUT CMUCaHWI, W
COOTBETCTBYHOLLUIA yOLITOK OT 0BecLieHeHNs OTpaXkaeTcs B NpMbbIny unu yobiTke 3a rog,.
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YcmaeHbili kanuman. YCTaBHbIn KanuTan npeacTtaBnseT cobon BkNadbl YYaCTHWKOB OpraHm3auuu.
OpraHusaumnsa saBnseTca oOLWECTBOM C OrpaHUMYEHHOM OTBETCTBEHHOCTbIO, 3apermcTpupoBaHHbIM B
COOTBETCTBMM C  3akoHogatenbctBoM  Poccuiickonn  ®depepaumn.  CornacHo — OeWCTBYOLLEMY
3aKoHOAaTenbCTBY, COOCTBEHHMKM MMEKT NpaBo B nboe BpeMsi noTpeboBaTk Bo3BpaTa COOCTBEHHOM
ponn yyactma B OpraHumsaumm B BUOE [LEHEXHbIX CPeAcTB, €cnv 3TO NpeaycMOTPEHO YCTaBOM
OpraHusauun. YctaBom OpraHusaumm tTakas BO3MOXHOCTb HE NPeAyCMOTPEHa, COOTBETCTBEHHO YCTaBHbIN
KanuTan knaccuduumMpoBaH B cocTaBe KanuTarna B HacTosLen KOHCONMANPOBaHHOMW OTYETHOCTH.

Topzoeass u npo4as Kpedumopckasi 3a0OJDKeHHOCMb. ToproBas Kpeautopckas 3adoIhKeHHOCTb
HauMcnseTca no hakTy MCMOMHEHUs KOHTpareHTOM CBOMX AOrOBOPHbIX 00513aTenbCTB M y4MTbiBAETCS
nepBoOHa4anbHO MO CNpaBed/IMBOM CTOMMOCTW, a 3aTeM MO0 amMOpTU3MPOBaHHOW CTOMMOCTM C
ucrnonb3oBaHveM MeToga 3pdeKTMBHOW MPOLEHTHON cTaBkn. B cnyyae pacyeToB C nocrasBlykamu C
MCnonb3oBaHNeM TOProBoro oMHaHCUPOBaHWS, 3a40MKEHHOCTb neped hakTopoM yunTbiBaeTCs B COCTaBe
KpeauToOpCKOW  3af0SMKEHHOCTUM W MNpeacTaBnsieTca B BuAe OTAEeNbHOW  Kateropum  «Toprosoe
duHaHcupoBaHue» (cM. MNMpumedvaHune 18), a NpoUeHTbl, HaYUNCNAEMble Ha OCTATOK 3TOW 3a40MKEHHOCTU B
crnyyae OKOHYaHusi 6GecrnpoueHTHOro nepuoga, BKMNIOYAKTCA B COCTaB (PUHAHCOBBIX pPacxodoB B
KOHCONMMAUPOBAHHOM OT4eTe O npubbinn n yb6bITke. PuHaHCOBOEe 0643aTenbCTBO MpUM 3TOM  He
npekpaLiaeTcsl, NOCKONbKY YCIOBUA pacyeToB Mpu NepeBoAe 3aA40SHKEHHOCTU € NocTaBLyMka Ha dhakTopa
CYLLIECTBEHHO HE MEHSIOTCS.

ABaHCbI, MOMy4YeHHble OT MoKynaTenen, npu3HalTCA B MOMEHT nonyyvyeHus [pynnon cpeacts oOT
nokynatenem B CYET Oyaywlero WCMOMHEHWs [OOrOBOPOB peanu3auum TPaHCMOPTHbIX CPeacTs U
npeacTaBnAlTcs 0060CO6NEHHO B COCTaBe KOHCONMUAMPOBAHHOIMO OTYETa O (PUHAHCOBOM MOMOXEHUU MO
ctaTbe «ABaHCbl nokynatenemn». [Mpu mcnonHeHun [pynnon [LOroBOpPHbIX 00A3aTENbCTB UM MPU3HAHUK
BbIPYYKM, YKa3aHHble aBaHCbl 3a4MTbLIBAOTCS B CYET YMEHbLUEHUS COOTBETCTBYHOLEN [ebuTopckom
3a0/MKEHHOCTN.

Kpedumbi u 3atimbl. KpeguTbl 1 3aiiMbl NepBOHAYarnbHO YUYUTLIBAIOTCA MO CMpaBefIMBOA CTOMMOCTU 3a
BbIYETOM MPOM3BEAEHHbIX 3aTpaT MO cAenke, a 3aTeM MNO aMOpPTU3MPOBaHHOW CTOMMOCTUM C
ncnonb3oBaHuemM Metona 3(pPEKTUBHON NPOLIEHTHON CTaBKM.

Kanumanusayus 3ampam o erdumaM u 3atimam. 3anaTbI no Kpegutam un 3arimam, npuBrie4eHHbIM
Ha obwwne wn KOHKpeTHble Lenn, HenocpeactBeHHO OTHOCUMbIe K ano6peTeHmo, CcTpouTenbCTBy UK
npon3BoACTBY aktuBa, noArotoBka KOTOPOro K WCNOJIb30OBAaHUKO MO Ha3HaA4YeHWUoO winn And npoaaxxu
obsa3atensHO Tpe6yeT 3HA4YNTENbHOIO BpeMeHUn (aKTMB, OoTBevaoLLnn onpegeneHHbIM Tpe6OBaHI/IF|M),
BXOOAT B COCTaB CTOMMOCTU TaKOro aktuea.

[ata Hayana kanuTanusauuMu HacTynaeT, korga (@) pynna HeceT pacxofpbl, CBsi3aHHble C aKTUBOM,
OoTBeYaKLWnM onpegeneHHbiM TpeboBaHusiM; (6) oHa HeceT 3aTpaThbl No 3anmam; 1 (B) OHa NpeanpuHUMaeT
OeVcTBUs, HeOOXoAMMble AN NOATOTOBKM aKTUBA K UCMOSb30BaHMUIO MO HA3HAYEHUIO UK K Mpodaxe.

Kanutanusauusa satpat no 3aiimam npoformkaeTca A0 AaTbl, Korga 3aBeplleHbl NpakTUYecku Bce paboThl,
HeobxoaMMble AN NOArOTOBKW aKTMBa K UCMOMb30BaHWUIO UMK K NPOAae.

pynna kanuTanuaupyeT 3aTpatbl Mo KpeauTam 1M 3anmMaM, KOTOpbIX MOXHO Obino Obl n3bexaTb, ecnu bbl
OHa He npousBena kanuTarbHble pacxofbl MO akTMBaM, OTBeYalolMM orpenerieHHbIM TpeGoBaHUSM.
KanuTanuampoBaHHble 3aTpaTbl NO 3aliMaM pacCuYUTLIBAlOTCA Ha OCHOBE CpeaHeill CTOMMOCTU
hvHaHcmpoBaHus [pynnbl (CpeaHeB3BeleHHbIe MPOLEHTHbIE pacxodbl MPUMEHSIIOTCS K pacxogam Ha
KBanudumumpyemble akTUBbI) 3@ WUCKIIOYEHMEM CrydyaeB, Korda CpeAacTtBa  3auMCTBOBaHbl  AfS
npuobpeTeHnss akTMBa, OTBevatowero ornpeaeneHHbIM TpeboBaHusM. Ecnu 310  npoucxoawuT,
Kanutanun3npyrTca CpaKTI/IHeCKI/Ie 3aTpaTtbl, NMOHEeCEHHbIEe N0 KOHKPETHbIM 3aMMmam B TeYeHue nepuopaa, 3a
Bbl4ETOM N0BOro MHBECTULMOHHOIO J4oXoAa OT BPEMEHHOIO MHBECTUPOBAHMUS 3TUX 3aEMHbIX CPEACTB.

O6sa3amenbcmea no apeHde. Oba3aTenbCTBa, BO3HMKAKLWME MO LOFOBOpPaM apeHAbl, NepBOHaYanbHO
OLIEeHMBAIOTCS MO NPUBEAEHHOW CTOMMOCTU. ApeHaHble 06s3aTenbCTBa BKMHOYAKT YUCTYHO NMPUBEAEHHYIO
CTOMMOCTb CNeayroLmnx apeHaHbIX nnaTexen:

. (PUKCUPOBaHHbIX MnaTexen (BKMYas, MO CyLIeCTBY, (DMKCUPOBaHHbIE MNaTeXW) 3a BbLIYETOM
CTUMYTMPYIOLLMX NNaTexen No apeHae K NonyyeHuto;

° nepemMeHHoro apeHaHoro nnartexa, KOTOprVI 3aBUCUT OT MHOEKCa W CTaBKW, nepBoHa4alibHO
oueHnBaeMoro c ucnosnb3oBaHNeEM MHOEKCA U CTaBKM Ha AaTy Ha4vana apeHabl,

16



pynna POJIb®
lMpumeyaHus kK KOHconudupoeaHHoU ¢huHaHcoeol om4yemHocmu — 31 ekabpsi 2019 2.

3 OCHOBHbI€ NONOXeHUA YY4eTHOM NOJNIUTUKMU (MPOoJoITKeHue)
. CYMM, OXMAaeMbIX K BbinnaTe [pynnoi no rapaHTUsim NIMKBUAALMOHHON CTOUMOCTH;
o LUeHbl WCMONHEHMST OMUMOHA Ha MOKyMKy, MNpuM ycrnoBuu, 4To Yy [pynnbl ecTb [gocTatovHas

YBEPEHHOCTb B UCMOJTHEHUN OAHHOIo ONuUMOHa;

o BbINMaT WTpadoB 3a NpekpalleHne JOroBOPOB apeHdbl, ECNN CPOK apeHbl OTpaXKaeT UCMOJTHEHne
"pynnon aToro onuuoHa.

lMnatexu No KpaTKOCPOYHOW apeHae 1 apeHae NobbiX akTUBOB C HU3KOW CTOMMOCTBLIO (He npeBbiwaeT 350
Tbic. py6.) NpU3HaKTCA JMHEWHBIM METOOOM KakK pacxodbl B COCTaBe npubbINnu wnM  yobITKa.
KpaTkocpoyHas apeHaa npeacraBnsgeT cobon AoroBop apeHabl CpokoM He bornee 12 mecsaues.

OnuuoHbl Ha nNpoafieHne U NpekpalleHne apeHabl NPeayCcMOTPEHbl B psae AOrOBOPOB apeHAbl 3aaHui u
3eMefbHbIX y4yacTkoB [pynnbl. 3TU  ycroBus UCMOMb3ylOTCA [AONA  obecrneyeHuss MakcUMarbHOw
onepaLuoHHON rTMBKOCTM MpK YNpaBreHun akTuBamu, KoTopble Mpynna Ucnonb3yeT B CBOeN AeATENbHOCTU.
Bonbluass 4YacTb OMUMOHOB Ha MPOAJSIEHME W MNpeKkpalleHWe apeHabl MOryT ObiTb MCMOSIHEHbI TOJSbKO
Ipynnoi, a He cCOOTBETCTBYHOLWMUM apeHgoaaTenem. OnNuMoHbl Ha NpoasieHve (Mny nepron BpeMeHu nocre
CpoKa, OnpeaeneHHoro B YCOBKSIX OMUMOHOB Ha MpeKpalleHWe apeHdbl) BKI4YaloTCs B CPOK apeHAbl
TONbKO B TOM Cllyyae, eCniu CyLecTByeT AocTaToyHasi yBepeHHOCTb B TOM, YTO JoroBop 6yaeT npoasieH
(unn He GyaeT npekpalleH). B oueHky obsisaTenbCTBa Takke BKIOYAOTCH apeHAHble MiaTexu, KoTopble
OyoyT npousBedeHbl B pamkax MCMOSIHEHMS OMUMOHOB Ha MpOANeHue, ecriu MMeeTcsl [ocTaToyHas
YBEPEHHOCTb B TOM, YTO apeHda 6yaeT npoaneHa.

ApeHaHble NnaTeXxu OUCKOHTMPYIOTCS C MCMNOMb30BaHMEM MPOLEHTHOM CTaBKM, 3anoXeHHOW B O0roBope
apeHpbl. Ecnn aTy cTaBKy Henb3s nerko onpeaenqTb, YTO, Kak NpaBurio, UMEeT MecTO B Crny4vae OOroBOPOB
apeHgpl, umetomxca y 'pynnbl, [pynna ncnonb3yeT CTaBKy NpMBReYeHUs AONOMHUTENbHbIX 3a€MHbIX CpeacTB
— 3TO CTaBka, No kotopou ['pynna morna 6bl NpMBReYbL Ha aHaNoOrM4YHbIA CPOK 1 NPU aHanorMiHom obecneyeHun
3aeMHble CpefacTBa, HeobxoanMble AN NOMyYeHNst aKTUBa CO CTOMMOCTbBHO, aHanorMyHon CTOMMOCTY akTMBa B
dopmMe npasa NoNb30BaHWS B aHANOM4HbIX IKOHOMUYECKNX YCITOBUSIX.

Ons onpepeneHna cCtaBkmn npmBnevYeHna AONOJTIHUTENbHbIX 3a€MHbIX CpeaCTB prnna:

. Mo BO3MOXHOCTW WCMOMb3yeT B KayecTBe MCXOOAHOW MHAOpMaumio O HedaBHO MOSlyYeHHOM OT
TpeTben CTOPOHbI [pynnor chrHaHCUPOBAHWUM N KOPPEKTUPYET €€ C YY4ETOM U3MEHEHUS B YCNOBUSAX
hrHaHCMPOBaHWS 3a NepmMod C MOMeEHTa nosnyyYeHns (UHAHCMPOBaHUSA OT TPETbEN CTOPOHBI,

. ncnonb3yeT NOAXOL HapalluMBaHWs, NPU KOTOPOM pacdeT HauuHaeTcs ¢ 6e3pucKOBOW MPOLEHTHOWN
CTaBKW, KOTOpas KOPPEKTUPYETCS C Y4ETOM KPELUTHOro pucka, u

. NpPOBOOUT KOPPEKTUPOBKM C Y4YETOM crneumduku JoroBopa apeHabl, Hanpumep, Cpoka apeHabl,
CTpaHbI, BanoTbl 1 obecneyveHus.

lpynna nogBepXeHa pUCKy BO3MOXHOIO YBENUYEHUS| NEPEMEHHBIX apeHAHbIX NMAaTEXEN, KOTOpbIE 3aBUCAT
OT MHAEKca WM CTaBKW, KOTOPOE He OTpaXkaeTcsl B apeHAHOM 06A3aTenbCTBe, Noka He BCTYMUT B CuIly.
Korga vaMeHeHust apeHOHbIX MnaTexenl, KoTopble 3aBUCAT OT MHAEKCa WM CTaBKM, BCTyMalT B CUny,
NpoBOANTCA NepeoLieHka 06GA3aTensCTBa No apeHae C KOPPEKTMPOBKOW CTOMMOCTU akTvBa B hopme npasa
NoJb30BaHMS.

ApeHOHble nnaTexu pasfenstoTcs Ha OCHOBHYH CyMMy o06s3aTensCTB M (OUHAHCOBbIE pacXofbl.
®uHaHcoBbIE pacxobl OTPaXakTcs B NpuUObLINM Unu yobiTke B TeYeHWe BCEro nepuoaa apeHabl C TEM,
yTObbl 06EecneynTb MNOCTOSIHHYI MEPUOAUYECKYIO MPOLEHTHYO CTaBKy MO HEMOralleHHOMY OCTaTKy
obs3aTenbCTBa 3a Kaxabl nepuos.

MnaTtexu no KpaTKOCpO‘-IHOVI apeHae O60pyﬂ,OBaHVIFI N TPaHCNOPTHbIX CpeacTB U apeHae ntobbIX aKTUBOB C

HU3KOW CTOMMOCTbIO MPU3HAIOTCA NMHENHBIM METO[AOM KaK pacxodbl B cocTaBe MpubGLINK UM yobITKa.
KpaTtkocpoyHas apeHaa npeactaenset coboit 4oroBop apeHabl CPokoM He Gonee 12 mecsiLes.
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Hanoz Ha npu6bbinb. Hanor Ha npubbinb oTpa)xaeTcsi B KOHCONUANPOBAHHOW (DMHAHCOBOW OTYETHOCTM B
cooTBeTCTBUU C TpeboBaHUAMU 3aKOHOAATENbCTBA, AEVCTBYIOLLEro UM no CyLecTBY AENCTBYHOLLEro Ha
KOHeL, oT4eTHoro nepmnoga. Pacxoabl no Hanory Ha Npubbinb BKNOYAKT TEKYLLUN 1 OTNOXEHHBIA Hamnoru un
npusHalTcs B Npubbinu unu ybbiTke 3a rod, €Cnu TOMbKO OHW He AOMXHbl ObiTb OTpaXeHbl B COCTaBe
npoyero COBOKYMHOro aoxoda nuMbo HenocpeacTBEHHO B KanuTane B CBA3W C TeM, YTO OTHOCATCHA K
onepaumsiM, oTpaxaembiM TaKkKe B COCTaBe Npo4Yero COBOKYMHOro Aoxoga nmnbo HenocpeacCTBEHHO B
Kanutane B TOM e W1 B KakoM-nnbo Apyrom oTyeTHOM nepuoge. TeKywmin Hanor npeacraBnser cobon
CyMMYy, KOTOpasi, kak oxugaeTcs, OyaeT ynnadyeHa HarnoroebiM opraHam (Bo3mellleHa 3a cyeT OwaxeTa) B
OTHOLWEeHMN Hanoroobnaraemon npubbln unnm  ybblTka 3a TeKywun W npegbligywivue nepuogl.
Hanoroobnaraembie NpubbINM nnu yObITKM paccuYNTLIBAIOTCA HA OCHOBaHWM OyXranTepcKMX OLEHOK, ecrin
KOHCONnMAupoBaHHas (puvHaHcoBas OTYETHOCTb YTBEPXKOAAETCA A0 Nogayu COOTBETCTBYHOLUMX HaroroBbiX
Jeknapauuii. Hamorn, OTnu4YHble OT Hamora Ha npubbinb, OTpaXakwTCs B COCTaBe OnepauvoHHbIX
pacxogoB. OTNOXEHHbIM Hamnor Ha npubbinb HauucngeTcss GanaHcoBbIM MeToAOM 00a3aTensCcTB B
OTHOLLUEHMN MNEepeHeCceHHOro Ha Oyaywme nepuoabl HanoroBoro Yy6biTka W BPEMEHHbIX pasHul,
BO3HMKaKOLWWMX Mexay HanoroBon 6ason aktuBoB M obAsaTenbCTB M uX 6anaHcoBOW CTOMMOCTbIO B
(PUHAHCOBOW OTYETHOCTU. B COOTBETCTBUM C WCKIIOYEHMEM, CYLLECTBYHOLUMM ANA MNepBOHAYarbHOro
NPU3HaHUS, OTMOXEHHbIE HANOrM He MPU3HAKTCH B OTHOLUEHUW BPEMEHHbIX PasHuL, BO3HUKAKOLLUX Npu
nepBoHa4YanbHOM MNpU3HaHMM akTMBa wunu obgAsatenbcTBa MO onepaumsiM, He CBA3aHHbIM C
obbeavHeHAMM OusHeca, €cnv TaKoBble HE OKasbiBalOT BIUSHUSA HUM Ha OyxranTepckyk, HU Ha
Hanoroobnaraemyt nNpuobbinb. OTNOXEHHbIE HANoOroBble 06A3aTENBCTBA HE HAYUCNAOTCA B OTHOLUEHMM
BPEMEHHbIX Pa3sHUL, BO3HMKAKOLWMUX MpWM MEpBOHAYanbHOM MNpPU3HaHWM TyaBWnAa, U BNOCNEACTBUM B
OTHOLUEHMU TyABMWIIA, KOTOPbIA He yMeHbluaeT Hamoroobnaraemyto npubbinb. BanaHcoBas BenuuuHa
OTJIO)KEHHOrO Hasora paccyYnTLIBAeTCH C UCMONb30BaHMEM CTaBOK Harnora, 4eNCTBYOLLMX UMK MO CYLLECTBY
OENCTBYIOLLMX HA KOHEL, OTYETHOrO Mepuoda U KOTOpble, Kak OXMAaeTcs, OyayT NPUMEHATBCS K nepuogy
BOCCTAHOBSIEHUSI BPEMEHHbIX pPa3HWL WX UCMOSIb30BAHUSA HanoroBoro YyObiTKa, MEpPEeHEeCEeHHOro Ha
Oynywue nepuogbl.

OTnoXeHHble HaroroBble akTUBbl B OTHOLUEHUWN BblYUTAEMbIX BPEMEHHbLIX pasHUL, U NepeHeceHHbIX Ha
Oyaywme nepuodbl HamnoroBbix YObLITKOB MPU3HAOTCA TOMbKO B TOW Mepe, B KOTOPOMW CyLlecTByeT
BEPOSITHOCTb BOCCTAHOBMEHUS BPEMEHHbIX pasHUL, W nonyveHns B Oyaywem  [oCTaTOYHOM
Hanoroobnaraemoin nNpuGbLIM, NPOTUB KOTOPOW MOryT ObITb UCMONb30OBaHbl BblYMTaeMble BPEMEHHbIEe
pasHuLbI.

3a4yeT OTMNOXEHHbIX HanoroBblX aKTMBOB W 0053aTenbCTB BO3MOXEH, korga B 3akoHOAATenbCTBe
NpeoycMOTPEHO MpaBo 3adveTa TEeKyLMX HanoroBblX akTMBOB U 00S3aTenbCTB, M KOrga OTIIOXKEHHble
HarnoroBble akTUBbLlI U 0053aTENbCTBA OTHOCATCS K HAnory Ha npubbinb, ynnadyMBaemMomy OogHOMY U TOMY
Xe HanoroBomy opraHy nubo ogHMM M Tem e HanoroobnaraembiM nuUOM, nMGO pasHbIMU
HanoroobnaraembiMi nuMUaMyM Npu TOM, YTO CyLWEeCTByeT HaMepeHue MpOM3BECTM pacyeTbl NyTem
B3aumo3sayeTta. OTNOXEHHbIE HANoOroBble akTUBbI MOTYT ObiTb 3a4TEHbl MPOTMB OTMOXEHHbLIX HAanoroBbIX
00a3aTenbCTB TONMBKO B paMKax Kaxaow OTAeNbHON opraHmsaumm [pynnbi.

lpynna KOHTPONMPYEeT BOCCTAHOBIIEHNE BPEMEHHBLIX PasHWL, OTHOCSLMXCS K Hamoram Ha AvMBMAEHAb
JOYEPHUX OpraHM3auuin Unm K Npubbinam oT UX npodaxku. I'pynna He oTpakaeT OTIOXEHHbIE HanoroBble
obsi3aTenbCcTBa MO TakMM BPEMEHHbIM pasHMWLAM KpOMe CryyaeB, Korga pPyKOBOACTBO oOXuaaet
BOCCTaHOBEHME BPEMEHHbIX pasHUL, B 0603pMmMoM GyayLiem.

HeonpedeneHHble Hanozoeble no3uyuu. HeonpepeneHHble Hanoroeble NO3muumn Mpynnbl OLEHNBAKTCH
PYKOBOACTBOM B KOHLle Kaxgoro otyeTHoro nepuopa. ObGs3aTtenscTBa, OTpaXcawlmecs B OTHOLUEHWUM
nos3vuMi MNo Hanory Ha npubbinb, YYMTBLIBAOTCA B TeX Crydvasix, KOrda PYyKOBOACTBO CHUTaET, 4TO
BEPOSATHOCTb BO3HMKHOBEHUS [OMNOMHUTENbHBLIX HanoroBbix 06A3aTenbCTB, €CnNM Hanorosas no3vuuus
pynnbl BygeT ocnopeHa HanoroBbiMM OpraHamu, Bbille, YeM BEPOSITHOCTb MX OTCYTCTBUA. Takasd oueHka
NPOM3BOAMTCA Ha OCHOBaHWM TONKOBAHWsSI HAaroroBOro 3aKkOHOAAaTeNbCTBa, OEWCTBYHOLIEro WAM Mo
CyLLIeCTBY AENCTBYIOLLErO Ha KOHEL, OTYETHOMO Neproaa, a Takke MiodbiX U3BECTHbLIX NOCTAHOBMNEHUI cyada
WU WHBIX pelleHuMn no nodobHbiM Bonpocam. ObGs3atenbcTBa no wTpadam, NeHsM W Hanoram, 3a
WCKIMIOYEHMEM Harora Ha nNpuobiNb, OTPaXalTCs Ha OCHOBE HaumyuLlen OLEHKM PYKOBOACTBOM pacxogos,
HeoOXoAMMbIX OnA yperynupoBaHus obsi3aTenbCTB Ha KoHel oT4yeTHoro nepuoga. KoppekTtupoBku Mo
HeonpeaeneHHbIM MO3MLMSM MO Hanory Ha npubbifb OTpaxakwTCa B COCTaBe pacxofoB MO Hanory Ha
npubbine. O6s3aTensCcTBa NO Hanory Ha npubbiib (KpOME OTMOXEHHOr0) WM MPOYMM  Harmoram,
BO3HMKawwWwme B pesynbrate O6beauHeHus 6usHeca, 3a MWCKMYEHWEM oO6beanHeHus nog obLimm
KOHTPONEM, MPU3HaTCA 1 OLLEHMBAKOTCS NO CNpaBeAiMBON CTOMMOCTM Ha gaTy npuobpeTteHus.
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OGsizaTenbcTBa MO HeonpeaeneHHbIM HanoroBbIM MO3ULMUAM OTpaXkalTcs B TedyeHue nepuoda, Koraa
Hamnoroeble OpraHbl MMEKT MpPaBO MPOBECTM MPOBEPKY, TO eCTb B TeyeHWe Tpex neT C Aatbl nogayv
deknapauuit. Mo ucTedeHun 3TOro nepvoda Mo o6s3aTenbCTBaM NpekpallaeTcs MpusHaHue, U OHK
pacKpbiBaloOTCS Kak yCroBHble 06513aTeNbCTBa B TEYEHUE eLle ABYX NeT (UTOro NsATb feT).

Hanoz Ha dobaeneHHyr0 cmoumocmb. Hanor Ha oGaBneHHY0 CTOMMOCTb, OTHOCALLMIACA K BbIpyYKke OT
peanvsauun, noanexuT ynnaTte B GiompkeT Ha Gonee paHHOW M3 OByX AaT: (a) AaTy MNONyYeHUs Cymm
nebuTopcKkon 3aJ0MmKeHHOCTU OT KNMeHToB unu (6) gaty oTrpy3ku (nepegayv) TOBApOB WMW ycnyr
knuneHtam. HOC, ynnadeHHbli nNpyu nNprobpeTeHun TOBApoOB M YCMyr, OObIYHO MOANEXUT BO3MELLEHUIO
nytem 3adeta npotvB HOC, HauMcneHHOro C BbIPYYKM OT peanusauuun, no nonyyvyeHur cuyeTa-gakTypbl
npogasua. Hanorosble opraHbl paspewwatoT pacyetsl no HAC Ha HeTTo-ocHoBe. HAC k ynnate n HOC k
BO3MELLIEHWNIO packpbiBaeTCsi B OTYETE O (DUHAHCOBOM MOSTOXEHWUM B Pa3BEPHYTOM BUAE B COCTABE aKTMBOB
n obasartenbcTts. [pu co3gaHum pesepBa nog obecueHeHe OeBGUMTOPCKOW 3aA0fMKEHHOCTUM YObITOK OT
obecueHeHUss oTpaxkaeTcs Ha NOSHY CyMMY 3adormkeHHoCTwH, Bkntodast HOC.

3anackl. 3anacbl BKMYalT B cebA TpaHCMOPTHbIE CpeAcTBa, 3anacHble 4acTu M npoyve ToBapbl,
npegHasHadeHHble AN peanusauuu, a Takke maTepuanbl, UCNonb3yemble B  ONepalyoHHON
OeATenbHOCTU. 3anacbl Y4YUTbIBAOTCA MO HaMMEHbLUEN M3 ABYX BENUYMH: haKTUYECKOW CTOMMOCTU U
YNCTOM BO3MOXHOWM LieHbl npogaxu. MNpu npogaxe M OTNyCcKe 3anacoB B NPOU3BOACTBO, NPOAAXE U MHOM
BbIObITUN KX oueHka npousBoautcs no metogy ONDO. CTOMMOCTb TPaHCMOPTHLIX CPeACTB BKIHOYAET B
ceba CToMMOCTb WX MPUOBPETEHNS Yy MOCTaBLUMKOB, CKOPPEKTMPOBAHHYIO Ha MOSfyYeHHblE CKUOKU WU
BoHyChbl, pacxodbl Ha [OCTaBKy, TaMOXEHHblEe MOLUMHBI WU MPOYME MpsiMble 3aTpaTbl, CBS3aHHbIE C
nprvobpeTeHNeM TpaHCMOPTHLIX CPeaCTB.

Ckungkun 1 6oHycCbl, NpeaoCcTaBeHHbIe NOCTaBLUMKAMU, 3aBUCSIT OT KONMMYECTBA NPOAaHHBIX WU ONayvyeHHbIX
aBTOMOOMNEA M 3anacHbix Yactem u obbema okasaHHbIX YCryr B COOTBETCTBMM CO CXemamu
BO3HarpaxaeHui. MonyyeHHble CKMOKU MPU3HAKTCA B MOMEHT BbINOMHEHUs [pynnoli COOTBETCTBYHOLLMX
yCnoBuUi W yMeHbLLalT cebecToMMOCTb pearnu3oBaHHbIX TPaHCMOPTHbIX CPeACcTB M MaTepuanoB W
H6anaHCcoBY0 CTOMMOCTb 3anacos.

B cocTaB HesaBepLUEHHOrO NPOM3BOACTBA BKIIOYAIOTCA CEPBUCHBIE U PEMOHTHblE paboThl, KOTOpLIE He
Oblnv 3aBepLUeHbl U MPUHATHI MOKynaTensMu Ha oT4yeTHyto aaty. CebecToMMOCTb He3aBepLUEHHOTo
Npou3BOACTBA BKIOYaeT B ce6si CTOMMOCTL 3anacoB, pacxofbl Ha Bo3HarpaxaeHue paboTHUKaM 1 npoyne
npsiMble 3aTpaThbl Ha NMPOM3BOACTBO.

YUunctaa BO3MOXHas LeHa npoaaxu — 3To pacyeTHas npoaa)kHas LieHa B Xoe 0OblYHOM AesATenbHOCTM 3a
BblY4ETOM pacuYeTHbIX 3aTpaT Ha 3aBeplleHMe NMPOU3BOACTBA W pacYeTHbIX 3aTpaT, KoTopble HEOOGXOAMMO
NMOHECTU ANS NPOAaXMN.

PacnpedeneHue npubbiiu Mexdy yvYacmHukamu. PacnpegeneHue npubbinv Mexay ydacTHUKamu
OoTpaxaeTcs kak 06a3aTenbCTBa U BblYMTAETCHA M3 CyMMbI Kanutana B TOM nepuoge, B KOTOPOM OHO Obino
06bsiBNeHo 1 ogobpeHo. MHdopmauusa o pacnpegeneHny npubbiny mMexagy yyYyacTHUKamu, oObsBAEHHOM
nocre OTYETHOM AaTbl, HO A0 AaTbl YTBEPXAEHMS KOHCONUAVPOBAHHOW (UHAHCOBOW OTYETHOCTW,
packpbiBaeTcsl B npumedaHun «CoOblTsi mocne OKOH4YaHMs OT4yeTHoro nepuogax». Pacnpepenexve
npubbinn M ee Mnpoune pacxof4oBaHWS OCYLLECTBNAIOTCA Ha OCHOBe OyxranTepckoh OTYETHOCTH,
MOArOTOBIIEHHOW B COOTBETCTBMU C TpeboBaHWsAMM POCCUMICKOro 3akoHodaTtenbcTBa. B cooTtBetcTBuM C
TpeboBaHNsIMN POCCUMACKOrO 3aKkoHoAaTeNbCTBa pacnpeaeneHve npubbiny OCyLLEeCTBRSETCA Ha OCHOBE
YncTonm NpubbINM TeKywero roga no OyxranTepckoW OTYETHOCTW, MOArOTOBIIEHHOW B COOTBETCTBMM C
TpeboBaHNsIMN POCCUNCKOro 3aKoHOAATENLCTBRA.

lMpu3HaHue ebipy4Ku. Bblpyyka — 3TO Ooxon, BO3HMKAOLWNA B xoge OObIMHOM AesiteribHocTu [pynnbl.
Bblpyyka npusHaeTcsa B pasmepe LeHbl caenku. LleHa coenku npeactaBnsieT cobon Bo3mellleHre, npaBo
Ha KoTopoe [pynna oxuagaeT nony4mTb B OOMeH Ha nepedady KOHTpons Hag obellaHHbIMUM ToBapamu munm
ycnyramm nokynaTento, 6e3 yyeta cyMmm, nonyvyaeMbiX OT UMEHU TPETbUX CTOPOH.

Bblpyyka npusHaeTcsi 3a BbIMETOM CKMAOK, BO3BPaTOB W Harlora Ha 4oGaBeHHY0 CTOMMOCTb.

MokynaTenb ynnaynsBaeT (PMKCUPOBAHHYK CyMMy B COOTBETCTBUM C AOrOBOPOM. Ecrnm ctommocTb ToBapoB
UNKn ycnyr, NpefocTaBneHHbIX [pynnon, NpeBbIAeT CyMMy nnaTexa, NpM3HaeTcs akTMB Mo AOroBopy C
nokynatenem. Ecnn cymma nnatexewn npeBblllaeT CTOMMOCTb TOBApOB WU YCAyr, MNpu3HaeTcs
0653aTenbCTBO MO 4OroBOpYy C nokynateneM. [lebutopckas 3afoImPKeHHOCTb MpusHaeTtcs, korga Mpynna
MMeeT MpaBO Ha BO3MeLleHue, KoTopoe sBndeTca 6esycnoBHbiM. Ob6s3aTenbcTBa MO [OroBOpam
npeacTaBneHbl aBaHCaMM MOKynaTenen n oTpaxeHbl B CTPpoke ABaHChI NOKynaTernen KOHCONMAMPOBaHHOIO
oTyeTa 0 PMHAHCOBOM MOJSIOXKEHUN.
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Mo Bcem BMOaM BbipyYykuM Bo3melleHue [pynne 3a ToBapbl WM YCNyrM SIBNSETCA (OMKCMPOBaHHbLIM,
nepemeHHoe Bo3MelleHNe oTcyTcTByeT. LleHa caoenku onpegensieTcs B [A0roBope. 3HaYMTENbHbIi
KOMMOHEHT (PMHAHCMPOBAHWUA OTCYTCTBYET, MOCKOMbKY Mepuod Mexdy MOMEHTOM omnnatbl U1 MOMEHTOM
npodaxu ToBapa Unu NpegoCcTaBeHns ycrnyru cocTaBnsaeT MeHee ogHOro roga.

lNpodaxu asemomobuned, 3an4yacmedl, npo4yux moeapos. [Npogaxu NpU3HaAKTCA Ha MOMEHT nepexoga
KOHTpONs Hapg TOBapoOM, T.e. Korga ToBap NepedaH MokynaTento, nokynatenb UMeeT MOonHyk cBoboay
OEVCTBUA B OTHOLLEHUN TOBApPOB U KOrga OTCYTCTBYET HEBbINONIHEHHOE 0653aTenbCTBO, KOTOPOE MOXET
MoBNUSTbL Ha NPUEMKy MnokynaterneMm ToBapoB. Ecnv [pynna GepeT Ha cebsi 0653aHHOCTb [OCTaBUTh
TpaHCrnopTHbIE cpeacTBa A0 ONpeaerieHHOro MecTa, NpoAaxka TakMx TPaHCMOPTHbLIX CPEeACTB NpU3HAeTCs B
MOMEHT MX Nnepegaydn NnokynaTesto B MyHKTE Ha3HaYeHUs.

lMpodaxa cepsucCHbIX U Mpoyux ycnye. ['pynna npegocTaBnseT ycrnyru no JoroBopaMm ¢ (OUKCUPOBaHHbBIM
BO3HarpaxgeHveM. Bbipyyka oT npegocTaBneHus ycnyr npu3HaeTcs B TOM OTYETHOM Mepuoge, Korga
OblM OKasaHbl ycryru, nocrne TOro Kak aBToMobunb MpUHAT nokynatenem. Bbipydka OT peanusauuu
[OroBOpPOB CTpaxoBaHWs U PMHAHCOBLIX YCIyr, B KOTOPbIX [pynna BbICTynaeT areHTOM CTpaxoBLUMKa U
(PUHAHCOBBLIX OpraHu3auuin COOTBETCTBEHHO, MpeacTaBnseT coboM KOMUCCMOHHOE BO3HarpaxaeHue 3a
KaXkabl 3aKmoYeHHbId [pynnon AoroBop CTpaxoBaHUs M KpeauToBaHus. [laHHas Bbipydka npu3HaeTcs B
MOMEHT 3aKIl4YeHNsi COOTBETCTBYHOLLEro JOroBopa C nokynartenem. B cnyyae npogaxu TpaHCNOPTHbIX
CpeAcTB No OOroBOpPY KOMWUCCUM, Bblpyyka npeactaBnseT cobon cymmMy KOMUCCUOHHOIO BO3HarpaXkaeHus,
ynnadmeBaemoro 'pynne KOMMCCUOHEPOM, M NPU3HAETCS B MOMEHT peanu3auuy TpaHCMOpPTHOro CpeacTBa
KOHEeYHOMY MoKynaTtento.

lMpoueHmHbie 00x00bi. [lpoLeHTHble [oXodbl MPU3HAKTCHA MPOMOPLMOHANbHO B TEYEHUE BpEeMEHU
dMHaHCUPOBaAHNSA C UCNONb30BaHNEM MeTOAa 3(P(PEKTUBHOM NPOLIEHTHOWN CTaBKM.

B3aumo3ayembl u 6apmepHble onepayuu. YacTtb onepauvin Kynnu-npoaaxu OCyLeCcTBNsSeTcs C
ucnonb3oBaHNeEM B3aumMo3ayeToB, BapTepa unuM Opyrnx pacyetoB B HedeHexHon copme. Kak npaswuno,
3TV onepauun NPOBOAATCH MO onepaumsam NpuobpeTeHnss HOBLIX U BbiKyna NOAepP>KaHHbIX aBTomMmobunen.

Onepauun  Kynnu-npogaxu, pacyeTbl MO  KOTOPbIM  NMAHUPYyeTcs  OCYLeCTBUTb  MOCPEACTBOM
B3aMMo3a4yeToB, GapTepa unuM NpoyYMx pacyeToB B HeEAEHEXHOW ¢hopme, NPU3HAKTCH Ha OCHOBaHWUU
OLLEHKMN pYKOBOACTBOM CMpaBenMBON CTOMMOCTM TEX aKTMBOB, KOTOpble ByayT NonyyYeHbl UNu nepeaaHbl B
pesynbTate HeAeHeXHbIX pacyeToB. CnpaBeanveBas CTOMMOCTb ONpedenseTca Ha OCHoBe Habnogaemomn
pbIHOYHOW UHOpMaLnK. HegeHexHble onepaunm UCKITIYEHbI U3 OTYETa O OBWKEHUN OEHEXHbBIX CPeCcTB.
MHBeCTMUMOHHbIE 1 (DMHAHCOBbLIE OMepaunn, a Takke UTOrOBbIN pe3yrnbTaT onepaunoHHON OEeATENbHOCTU
npeacTaBnstoT cobor akTU4eckoe ABUKEHNE OEHEXHbBIX CPEACTB.

Bo3HazpaxdeHusi pabomHukam. HaudncrneHme 3apaboTHOM nnaTtbl, B3HOCOB B [1eHCMOHHbIA (OOHA
Poccuiickon ®epepaumm n PoHO coumanbHOrO CTpaxoBaHMS, OMMayYMBaEMOro €XerogHoro OoThycka W
oTnycka no 6onesHu, NPeMniA, a TakKe HeJeHEXHbIX NbroT (Taknx Kak yCcrnyru 3apaBoOXpaHeHUs U OEeTCKMX
cajoB) NPoOBOAMTCSA B TOM rogy, Koraa ycnyru, onpegensiolime AaHHble BuObl BO3HarpaxaeHusi, obinm
okasaHbl paboTHukamy [pynnbl. [pynna He WMeEEeT Kakux-mMbo NpaBOBbIX WU BbITEKAWOWNX U3
CNOXMBLUENCS [ENOBOW MPaKTUKM 00S3aTenbCTB MO BbIMflaTe NMEHCUI UIM aHaNoOrM4HbIX BbINMAT, CBEPX
€0WHOro coumnarnbHOro Hamnora.

Cez2meHmMHass omyemHocmb. OTYETHOCTb MO ONepauUMoOHHLIM CEIMEHTaM COCTaBISIETCS B COOTBETCTBUM
C BHYTPEHHEWN OTYETHOCTbLIO, NPEeACTaBNsSeMo pykoBoauTento pynnbl, OTBeYawLwemMy 3a onepaunoHHble
pewenns. PykoBoautens [pynnbl, oOTBevaloWwMiA 3a ONepauMoOHHble  peLUeHusi,  3aHMMaeTcs
pacnpefeneHmeM pecypcoB W MPOBOAWUT OLIEHKY OrepaunoHHbIX cermMeHToB (cMm. [pumedvaHue 6).
OTuyeTHble CerMeHTbl noanexar OTAENIbHOMY packpbiTUIO, €CrlM MX Bblpyyka, [4OXO4 WU  aKTUBbI
COCTaBNSOT HE MEHEE OECATU NPOLIEHTOB OT COBOKYMHOW BbIPYYKM, COBOKYMHOIO 4OX0Aa MW COBOKYMHbIX
aKTUBOB BCEX OMepaLMOHHbIX CETMEHTOB.
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4 BaxHble OLleHOYHble 3Ha4YeHUs U cyXxXaeHus B npuMeHeHnun yquHon NOJINTUKHN

pynna npousBoauT OyxranTepckue OLEHKM U OOMNYyLEHUsl, KOTopble BO3AEWCTBYHOT Ha OTpaXaemble B
KOHCONWAMPOBAHHON (PUHAHCOBON OTYETHOCTM CyMMbl W Ha GanaHCOBYK CTOMMOCTb aKTUBOB W
0b6a3aTenbCTB B crieaylolleM (OUHaHCOBOM roay. ByxranTepckue OLEHKM U CyXOEHWs MoaBepraroTcs
NOCTOSIHHOMY aHarnM3y U OCHOBaHbl Ha MPOLLUIIOM OMbITE PYKOBOACTBA M APYrMX bakTopax, B TOM Yucre Ha
OXMOAHUAX OTHOCUTENbHO OGyayliMX COBbITUIA, KOTOpble CUYUTAOTCA OBOCHOBaHHLIMU B CIOXMBLUMXCS
obcTosTenbcTBax. B npouecce NpUMEHEHUS YYeTHOW TMOMUTUKM PYKOBOACTBO TaKkKe UCMonb3yeTt
NpogEeCCMOHanbHbIE CY)XOEHWUS, MOMUMO CBSI3aHHbIX C OyxranTepckuMu oueHkamu. [podeccroHanbHble
CY)XOEHWS, KOTOpble OKasblBaloT Haubonee 3Ha4YUTENbHOE BIWSIHUE HA CYMMbl, OTpPa)keHHble B
KOHCONWAMPOBAHHON (PUHAHCOBOW OTYETHOCTU, M OyxranTepckMe OLEHKM, KOTopble MOryT NMPUBECTM K
HeobXoAMMOCTM CYLLECTBEHHOW KOPPEKTUPOBKM GanaHCoBOW CTOMMOCTM aKTMBOB U 00S3aTenbCTB B
TeYeHue creaytoLlero MHaHCOBOrO rofa, BKIOYaloT crieaytoLwme:

PacyemHoe ob6ecuyeHeHue 2ydsura. [pynna npoBoauT TECTUPOBaHWE ryasuna Ha obecueHeHne He pexe
OHOro pasa B rog. Bosmelaemas CTOMMOCTb reHEPUPYIOLLINX OeHEXHble CpeacTBa eanHuL, onpegenseTcs
Ha OCHOBaHMM pacyeTa LEeHHOCTU UCNonb3oBaHusA. [1aHHble pacyeTbl TpebyloT NpUMEHeHUs OLeHOoK, bonee
noapo6bHo onucaHHbIX B MNpumeyaHun 11.

lMpu3HaHue 60Hycoe om nocmasujukoe. PyKoBOOCTBO fenaeT OLEeHKY CyMMbl U Hagnexallero BpemMmeHu
npusHaHua pgoxoda B Buae OOHYCOB, nonydyaembiX OT MOCTaBLUMKOB 3a JOCTwkeHune [pynnon
OnpefeneHHoro KonuMyecTBa MPOAdaHHbIX M OnfavYeHHbIX aBTOMOOMMNEN u 3anacHblXx 4acten M obbema
OKa3aHHbIX YCMyr B COOTBETCTBUN C YCTAHOBIIEHHBbIMWU MOCTaBLUMKAMM CXEMaMWU BO3HarpaxaeHui. [Ons
onpegeneHns cymmbl OOHyCOB, Npu3HaBaeMblX B KakOM-NMbOO nepuode, PYKOBOACTBO OLEHMBaET
BEPOSITHOCTb OOCTWXXEHWUS COrnacoBaHHbIX C MOCTaBLUMKOM LIENEBbIX MoKa3aTenen, OCHOBLIBAsSICb Ha
NCTOPUYECKMX U NPOrHO3HbIX AaHHbIX.

PyKOBOACTBO OLleHMBAET UcnonHeHUe pynnoit 0653aTensCTB Nepes NocTaBLUMKaMU, OT KOTOPbIX 3aBUCUT
nocTynneHne [OOXOAOB B Buae GOHYCOB, U Mpu3HaeT TakMe [OXOAbl MO Mepe WUCMOMHEeHUs Takux
0653aTensCTB Mnu No hakTy MX MOMHOro YAOBNETBOPEHUS! B 3aBUCUMOCTM OT KOHKPETHBIX COrnalleHuin ¢
noctaewykamu. [loxod oT nonyyeHust GoOHyCoB Npu3HaeTcs B yMeHblUeHne ceGecToMMOCTM TPaHCMOPTHBLIX
CpencTB U NpoYdMX 3anacos, NPUOGPETEHHbIX Y MOCTaBLLMKa.

OueHka 3anacoe. PyKkoBOACTBO Ha MEPUOANYECKON OCHOBE NMPOBOAMT MPOBEPKY OCTATKOB 3amnacoB Afs
BbISIBNIEHUS] BO3MOXHOCTM peanu3auuu 3anacoB Mo LeHe, NpeBbillalollen unM pasHon mMx GanaHcoBow
CTOMMOCTHU MIIOC pacxofbl Ha npoaaxy. Takasi MpoBepKa BKIOYAET BbISIBIIEHNE HEXOOOBbIX U YCTapEBLUMX
3anacoB, a TaKkke YacTUYHO WMU MONHOCTHIO MOBPEXAEHHbIX 3anacoB. [lpolecc BbiSIBNEHUS
noapasymMeBaeT OLEHKY UCTOPUYECKUX AaHHbIX U aHanM3 npoaax TOBapoB MO LieHe Hike cebecToMMocTy.
B OTHOLIEHMM NOBPEXAEHHLIX 3aMacoB CHWKAeTcs WX GanaHcoBasi CTOMMOCTb [0 LEHbl BO3MOXHOW
peanusauum nMbo NPoU3BOAMTCS CNUCAHWE B 3aBUCUMOCTU OT CTENEHU MOBPEXAEHUN.

CHwmxeHne 6anaHCoOBOW CTOMMOCTW 3anacoB A0 LieHbl BO3MOXHOW peanv3aumy paccyuTbiBaeTcs MyTeEM
COMOCTaBIIEHUS OXUOAEMON LieHbl peanusaumm ¢ 6anaHCoBOM CTOMMOCTBIO MO KaXKAOW eAvHMLE y4yeTa
3anacoB. Ecnu daktuyeckne pesynbTatbl OyayT OTnNMYaTbCA OT OLEHOK PYKOBOACTBA B OTHOLLEHWM
peanusaumm 3anacoB MO LiEHe, PaBHOM WU MeHbLlen Mx GanaHCOBOW CTOMMOCTW, OT PYKOBOACTBA
notpebyeTtcsa KoppekTMpoBka 6anaHcoBOM CTOMMOCTM 3anacos.

OueHka cobcmeeHHbIx 30aHull u 3emnau. 30aHns U 3eMns [pynnbl OTpaxakwTcs Mo ChnpaBeanvBon
CTOMMOCTW, OMnpedefieHHOW Ha OCHoBe OT4eTOoB 0O OueHKe, MOArOTOBMEHHBIX — KOMMAHMWEW,
cneuvanuaupylollencsa Ha oueHke. PykoBoacTteo pynnbl ¢ Tpebyemow perynspHOCTbi MpoBoauT 0630p
pblHKA HEABWXUMOCTM C Lenblo onpeaeneHnss U3MeHeHUn u HeobXoaAMMOCTU MpOBEAEHUs] NEPEOLIEHKM
3aaHun 1 3emnu (cM. NpumeyaHne 9).

ﬂepSOHaqaanoe fnpu3HaHue akmueoe e d)opMe rnpaea noJsjib308aHusl.

Mpun onpepeneHun cpoka apeHabl PYKOBOACTBO y4uTbiBaeT Bce hakTbl M oBCcTosSTENLCTBA, co3patoLime
OKOHOMUYeCKMne CTumMmynbl Ana NcnonHeHna onuuoHa Ha npogrneHune gorosopa UM HencnosfiHeHna onunoHa
Ha npekpalieHue foroBopa apeHabl. OMUMOHbI Ha MNpoafieHne (Mnu nepuogbl BPEMEHW MOCHe CpoKa,
onpeeneHHoro B YCNOBUSIX OMLMOHOB Ha NpeKpaLleHne 4OrOBOPOB) BKIHOYAOTCS B CPOK apeHbl TOMbKO B
TOM Cfyyae, ecnu CyLlecTByeT AOCTaTovHas yBEPEHHOCTb B TOM, YTO AoroBop OyaeT npoaneH (Mnu He
OyneT npekpalleH).
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4 BaxHble OLEHOYHble 3Ha4eHUA U CYXAEHUA B MNPUMEHEHUUM YYeTHOW MOJIUTUKU
(npogomxeHue)

B ocTtanbHbIX cny4vaax prnna paccmaTtpuBaeT gpyrme (*)aKTOpr, BKIMO4YaA npoaonKUTENbHOCTbL apeHabl B
npownblie nepunodbl, a TakKkKe 3aTpaTtbl U HapylwleHua B 00bl4HOM nopagke AOeATesibHOCTU, KOTOopble
I'IOTpe6yI'OTCF| Nnpu 3amMeHe akThBa, HaxogALwlerocda B apeHae.

Cmaeku OucKoOHmupoeaHusl, ucnosib3yemMmblie npu onpedeneHuu obsizamesibcme no apeHoe.

Mpu pacyeTe nNpuBEOEHHOW CTOMMOCTM apeHOHbIX MnaTexei B KayecTBe CTaBKM [AMCKOHTUPOBAHUS
UCMONb3yeTcsl CTaBKa MPVBIEYEHUS] OOMOSHUTENbHBIX 3aeMHbIX CPEACTB, CTaBKa [AWCKOHTUMPOBAHMWS
onpeaenseTcs ANns KaXk4oro akTUBa, OCHOBLIBAsSICb Ha CTaBKe MPUBIIEYEHUS OOMONMHUTESIbHbLIX 3a€MHbIX
cpeacTB aAnsa Mpynnbl Ha Ha4Yano gorosopa.

CTtaBko MpuBReYeHUs 4ONOMHUTENbHbIX 3aeMHbIX cpeAcTB Ans [pynnbl SIBMsSieTcs cpefHeB3BeLleHHas
cTaBka (puHaHcupoBaHus [pynnbl. [ManasoH CTaBOK MPUBMEYEHUS OOMOSNTHUTENbHbLIX 3aeMHbIX CpeacTs
onsa Mpynnbl Ha 1 sHBaps 2019 roga ot 7% o 10%, Ha 31 gekabps 2019 roga ot 7,35% 0o 9,5%.

Ecnu npoueHTHas cTaBka, 3anoXeHHas B [A0roBope apeHdbl, He MOXeT ObITb HageXHo onpeaeneHa,
Mpynna ucnonb3yeT B KadeCTBe OCHOBbI AN pacdeTa CTaBKM AMCKOHTMPOBAHWUSI CTaBKy MpPUBIIEYEHMS
OOMONHUTENbHBLIX 3aeMHbIX cpeacTB. CpeAHeB3BeLLEHHasi CTaBka MNPUBEYEHUS AOMOSTHUTENbHbIX
3aeMHbIX CpeAcTB, npuMeHeHHaa [pynnon Kk obssaTtenbCcTBam MO apeHae Mo COCTOSIHWUIO
Ha 1 sHBapsa 2019 roga n 31 gekabps 2019 roga, coctaBuna 9%. YBenuyeHne CTaBKM OUCKOHTUPOBAHUSA
Ha 10% no coctosHuMio Ha 31 gekabpst 2019 roga npuBeno Obl kK CHWXeHUIO 06A3aTenbCTB MO apeHae
Ha 48475 Tbic. py6. (Ha 1saHBapa 2019roga: Ha 68 873 Thic. pyb.). YMeHblUeHWEe CTaBKu
anckoHTupoBaHua Ha 10% no coctosHuo Ha 31 gekabps 2019 roga npuBeno Obl K yBEMMYEHMIO
06s3aTenbCTB No apeHae Ha 53 497 Teic. pyb. (Ha 1 aHBapsa 2019 roga: Ha 75 866 Tbic. py0.).

5 MpuMeHeHNe HOBbIX WU NEePEeCMOTPEHHbLIX CTaHAAPTOB U Pa3bsACHEHUM U BbIMYCK HOBbIX
CTaHA4apTOB M MHTepnpeTauuin

Ony6bnukoBaH psg HOBbIX CTAaHOAPTOB W MHTepnpeTauui, KOTopble ABNAOTCA 0bs3aTenbHbiMUM  Anis
rogoBbIX NepnoaoB, HaumMHawowmxes 1 sHeaps 2019 roga:

CmaHdapm MC®O (IFRS) 16 «ApeHOa» (ebinyujeH e siHeape 2016 2zo0a u ecmynun e cuny 0ns
200o0ebix nepuodoe, Ha4yuHaruwuxcsi 1 siHeapsi 2019 2o00a unu nocne amol damali). pynna NpuHANa
pelueHne NPUMEHATb CTaHAapT ¢ AaTbl ero 06a3aTensHoro npumeHeHns — 1 auBaps 2019 roga, ucnonb3ys
MOAMUUMPOBAHHBIN  PETPOCNEKTUBHLIN MeTod ©e3 nepecyeTa CpaBHUTENbHbLIX MokKasaTtenem u C
NPUMEHEHMEM ONpeaenieHHbIX YMNPOLWEHUn, AonyckaeMblXx craHgapToM. AkTMBbI B dopme npaea
Nnonb30BaHMs OLIEHMBAKOTCA B pa3mepe 00s3aTenbcTBa MO apeHAe Ha JaTy NpuMeHeHus ctaHgapTta (c
KOPPEKTUPOBKON Ha CyMMY BCEX aBaHCOB UITN HAYMCIIEHHbIX PAaCX0A40B).

Mpn npumeHeHnn MCOO (IFRS) 16 [pynna wcnomnb3oBana crnegylowme YnpoweHUs NpakTU4ecKoro
XapakTepa, paspeLleHHble CTaHa4apTOM:

. npuMeHeHune €4NHON CTaBKu AONCKOHTMPOBAHNA B OTHOLUEHUU noqu)enﬂ OoroeopoB apeHabl C
000CHOBaAHHO aHaNOrM4YHbIMU XapakTepuctTmkamu,

. Yy4YeT OnepaunoHHON apeHbl C OCTaBLUMMCH CPOKOM MeHee 12 mecsaueB Ha 1 aHBapst 2019 roga kak
KpaTKOCPOYHOW apeHnpbl;

. UCKINKYeHne nepBoHa4alibHbIX MNpAMbIX 3aTtpat Aand Lernen OueHKM akTuBa B cbopme npasa
NnoJyib3o0BaHNA Ha AaTy nNnepBoro NpUMeHeHus;

. ncnosrb3oBaHne Cy)K.EI,eHVII?I 3agHMM 4YUCIIoM TMpu onpepesnieHnn Ccpoka apeHdbl, eclin OoroBop
cogepXXUT onunoHbl Ha nNpoaneHne nnn npekpaleHne apeHabl.

pynna npuHAna pelleHve He aHanu3npoBaTb MOBTOPHO AOrOBOP C TOYKM 3PEHUS TOro, SBMASETCH I
OOroBop B LIENIOM WM ero OoTAeSibHble KOMMOHEHTbl AOrOBOPOM apeHAbl Ha AaTy nepBOHayarbHOro
npuMeHeHus cTaHgapTa. Bmecto aToro no pgoroBopam, 3akniOYeHHbIM A0 AaTbl NepBOHaYanbHOro
npuMeHeHus cTaHgapTa, [pynna npuHAnNa peleHWe WCMonb3oBaTb OUEHKY, MNPOBEAEHHYI0 Mpu
npumeHeHun MC®O (IAS) 17 «Apenga» u KPM®O (IFRIC) 4 «OnpegeneHve Hanuuua B cornawleHuu
MPU3HAaKOB apeHabl».
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5 NMpumeHeHNe HOBbLIX UNU NMEPEeCMOTPEHHbIX CTaHAAPTOB WU Pa3bACHEHWA U BbIMYCK HOBbIX
CTaHOapTOB M UHTeprnpeTauun (NpogosnkeHune)

HeTtanbHasa nHdpopmaumsi no npumeHermto MCOO (IFRS) 16 packpbiBaeTcs B NMpumevanun 10.

N3meHeHne y4yeTHOW MOMWTUKM MNOBMAMSANO Ha criegylolwme CcTaTbM KOHCONMMAMPOBAHHOIO OT4eTa O
duHaHcoBOM nonoxeHun Ha 1 aHBapa 2019 roga:

MocneacTBus NPUHATUA

B mbicsiyax pocculickux pybnet Mpum. MC®O (IFRS) 16
YBenuyeHne akTMBOB B (hopMe npaBa Mosib30BaHuWs 10 1601 621
YBenuyeHvne 06s13aTensbCTB No apeHae 10 1601 621

lMpo4ue Hoeble cmaHAapmbI U pa3bsicHeHus1. CriefytoLive HOBble CTaHOAPThl U Pa3bsACHEHUS!, KOTOpPbIe
BCTYNMUNW B CUIY, HE NPUBENM K CYLLECTBEHHBIM U3MEHEHUSIM:

o KPM®O (IFRIC) 23 «HeonpeaeneHHOCTb Mpy OTPaXXeHUM Harmora Ha npubbinb» (BbIMyLLEH 7 UIOHS
2017 roga v BCTynun B CUnly ANSA rodoBbiXx Nepuogos, HauyuHawwmxesa 1 aHBapa 2019 roga wvnu
nocrie aTon aathbl);

o «XapaKTepUCTMKN AOCPOYHOro MOralleHnsi, Npeanonaralwero oTpuuaTeNibHyl0 KOMMNEHcauu» —
Monpaskn k MC®O (IFRS) 9 (BbinyweHbl 12 oktabpsa 2017 roga v BCTynun B Cuily AN rogoBbiX
neproaos, HaunHatowwmxes 1 aHeaps 2019 roga vnu nocne aTon Aathbl);

. «[donrocpoyHble JoMnM y4acTus B aCCOLUMUPOBAHHBIX OPraHM3aLmsax 1 COBMECTHbIX NPEeAnpUATUSAX» —
MonpasBkn k MC®O (IAS) 28 (BbinyweHbl 12 oktabpsa 2017 roga v BCTYNWnM B CUNy ANS FOAOBbIX
neprnoaoB, HaumHatwmxes 1 aHeaps 2019 roga vnm nocne aTon Aathl);

° «ExerogHble ycoBeplueHcTBoBaHuss MC®O uumkna 2015-2017» (BbinyweHsl 12 aekabpsa 2017 roga m
BCTYNUNU B cuny ANd rogoBblX Nepuoaos, HadmHawowmxca 1 aHBapa 2019 roga vnu nocne aTown
natbl);

. «M3meHeHne nnaHa, cokpaweHuss wunuM - yctpaHeHus» - [lonpaBkn Kk  MC®O (IAS) 19
(BbINyWweHbl 7 peBpana 2018 roga v BCTynunuM B CUMy AN roAoBbIX MNEPUOAOB, HaYMHAKLLMXCH
1 anBapst 2019 roga vnm nocne 3Ton aaThl).

Ony6nnkoBaH psi4 HOBbIX CTaHAApTOB W WHTepnpeTauui, KoTopble HABMsOTCA obs3aTtenbHbiMU  Ans
rogoBbIX nepuogos, HavvHaowmxcs 1 aHBapsa 2020 roga wunu nocne 3Ton Aatbl, U KoTopble [pynna He
npuHANa AOCPOYHO.

o Monpaekn k MC®O (IFRS) 10 1 MC®O (IAS) 28 — «[lMpoagaxa MnvM B3HOC akTUBOB B CAENKax Mexay
WHBECTOPOM U ero acCouuMpOBaHHOW OpraHusauMen WnM COBMECTHbIM  MPeanpuaTuem»
(BbinyweHbl 11 ceHTabpsa 2014 roga 1 BCTynalT B Cuiy AN rodoBbiX NMEPUOAOB, HAYMHAKLKXCS C
natbl, koTopas 6yaet onpegeneHa Cosetom no MC®O, nnm nocne aTon gatbl).

o MC®O (IFRS) 17 «[oroBopbl cTpaxoBaHusa» (BbinyweH 18 maa 2017 roga v BCTynaeT B cuny ans
rogoBbIX NepMoaoB, HadmHatwmxes 1 aHeapsa 2021 roga unu nocne aTon Aathl).

) MonpaBku k KoHUenTyanbHbIM OCHOBaM OMHAHCOBOM OTYETHOCTM (BbinyLleHbl 29 mapTta 2018 roga u
BCTyNalT B CUNY ANs rogoBbiX Nepmogos, HaudnHatowmxca 1 sHeapsa 2020 roga vnm nocne 3Ton
narbl).

o OnpepgeneHne 6usHeca — [lMonpaBkn k MC®O (IFRS) 3 (BbinyweHHble 22 okTa6psi 2018 roga um
OeVcTBylOlLIME B OTHOWEHMM NpUOOpeTeHMn C Hayana TrOoAOBOr0 OTYETHOrO  Mepuoaa,
HaunHatowerocsa 1 aHBapsa 2020 roga wunu nocne aTon Aathl).

o OnpepeneHune cyuwectseHHocT — [lonpaskm k MC®O (IAS) 1 n MC®O (IAS) 8 (BbinyLleHHblE
31 oktabpa 2018 rogpa M gencTByloWMe B OTHOLLEHUW rOOOBbIX MNEPUOAOB, HaYMHAKOLLMXCSA
1 anBapsi 2020 roga nnu nocne 3Ton aaThl).

o Pecdopma 6asoson npoueHTHon cTaBku - [lonpaskm k MC®O (IFRS)9, MC®O (IAS)39 u
MC®O (IFRS) 7 (BbinyweHHble 26 ceHTabps 2019 roga M gencTBylOLiME B OTHOLUEHUU FOO0BbIX
nepuoaos, HaumHatowwmxesa 1 aHeaps 2020 roga vny nocne 3Ton Aathl).

o Knaccudmkauusa obs3atenbCTB Ha KPaTKOCPOYHbIE M AONrocpoyHble - onpaekn k MCOO (IAS) 1
(BbinyweHbl 23 aHBapa 2020 rogpa v gencTBylolME B OTHOLIEHWM TOAOBbLIX MEPUOOOB,
HaumHawwmxcsa 1 aHBapsa 2022 roga vnu nocne 3Ton Aathl).

Ecnu Bbllle He ykasaHO VMHOe, OXWAAEeTCs, YTO AaHHble HOBble CTaHAAPTbl U PasbsACHEHUS CYLLUECTBEHHO
He MOBMUSAIOT Ha KOHCONMANPOBAHHY (PUHAHCOBYIO OTYETHOCTL [pynmbI.
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6 MUHdopmauusa no cermeHTam

OnepaunoHHble CerMeHTbl NPeAacTaBnsAlT COBOW  KOMMOHEHTbI, OCYLLECTBASALWMNE XO3ANCTBEHHYIO
OeATenbHOCTb, NPV 3TOM OHU MOTYT FeHepupoBaTb BbIPYYKY MM MOryT OblTb CBSi3aHbl C pacxojamw,
onepauuoHHbIe pesyrnbTaTbl CErMEHTOB PEeryrisipHO aHanusupyrlTcs pykoBoAUTENEM, OTBEYalluMM 3a
ornepauuoHHble pelleHus, U AN OfepaumoOHHbIX CEerMeHTOB uMeeTcs oTAenbHas duHaHcosas
uHdopmaums. PykoBoauTenb, OTBevaloui 3a OnepaLuoHHble pelleHus, MoXeT ObiTb npeacTaBreH
OfHMM YerioBEeKOM Wnu rpynnon nuul, KOTopble pacrnpefensioT pecypcbl U OLEHUBAKT pes3ynbTaThl
OeATenbHOCTN  opraHusaunn. PyHKUMM  PYKOBOAWUTENS, OTBEYaloLWero 3a OnepaumoHHble peLleHus,
BbinonHseT CoBeT AMpekTopoB [pynnbl, KOTOPbIN OCYLLECTBASET PerynsapHbii aHanu3 (OUHaHCOBbIX
rnokasaTtenem M Ha MX OCHOBE MPUHUMAET peLleHUs MO JanbHenlen onepaumoHHON OEesATEeNbHOCTU B
paspese Kaxaoro cermeHTa.

(a) OnucaHue npodykyuu u ycnyes, om peanu3ayuu KOmMoOpPbIX KaXObili om4YemHbIll ceaMeHm
nony4yaem 8bIPy4Ky

prrlna OoCyLlecCTBNdAeT AeATENIbHOCTb B paMKaX YeTbipeX OCHOBHbIX onepaulnOHHbIX CETMEeHTOB!

° Po3HnyHasa peanusaums HOBbIX aBToMobunen;

o Po3Hn4yHasa peanusaums nogepkaHHbIX aBToMobunen;

. Oka3saHne CepBUCHbIX YCNYT 1 PO3HUYHAsA peannsaums 3anacHblx YacTen;
. Ycnyrm no cTpaxoBaHUo U KpeauTOBaHUIO;

. Mpoune.

(6) ®akmopbl, KOmopbie pykoeoOcmMeo ucnosb3yem 0715 onpedesieHUss OMYemHbIX Ce2MeHmoe

BbioeneHune cermeHToB Mpynnbl OCHOBaAHO Ha Pa3nuyHbIX BUAAX TOBAPOB M YCNyr 1 0GYCMNOBNEHHOW STUM
pasnnyYHON JOXOOHOCTbIO cermeHToB. OnepaumnoHHble CEerMeHTbl YNPaBnsitoTCst MO OTAENbHOCTU B CBA3W C
OCOBGEHHOCTSIMU MX OMEPaLMOHHON AeATENbHOCTM U OTIMYMSIMU OMEPALMOHHBIX NoKasaTenen, BkIoYast
BanoBylo Mapxy. OTyeTHass WHoOpmauMs MO CerMeHTaM, KOTOpyk aHanuaupyeT PykoBoguTtens,
OTBeYaloLLMIA 3a ONepaLNoHHbIE PELLEHUs, BKIIOYAET Takke OCTaTKM Mo cTaTbe 3anachl.

(8) OueHka npubbinu unu ybbimka, akmueoe u o6sizamesibcme onepayuoHHbIX Ce2MeHmMoe

PykoBoauTenb, oTBevalolnii 3a onepaLMoHHbIE peLleHNsi, aHanmanpyeT UHAHCOBYO WHoOpMaUnio Ha
OCHOBE [aHHbIX YMpaBMeH4YeCcKoro y4yeTa, MOArOTOBNEHHYD Ha ocHosBe npuHuunos MC®O, Ho
CKOPPEKTMPOBaHHYI0O C y4yeToM TpeboBaHMIM MOArOTOBKM BHYTPEHHEW OTYETHOCTM. Takas (uHaHcoBasi
WH(OpMaLMs B HEKOTOPLIX acnektax OTnmyaeTcs OT MHGOpMAaLuMK, NOoAroTOBMEHHONW B COOTBETCTBMU C
TpeboBaHnsmn MCOPO. YacTb [OOXOAOB, pacxodoB, aKTUBOB M 00s3aTenbCTB B Takol (OUHAHCOBOM
WHpOpMaLIMM OTpPaXalTCa C y4eTOM 0CODEHHOCTEN NPpeACTaBEeHNs HUXE:

. o6LLMe agMUHUCTPaTUBHbBIE 1M KOpPNopaTUBHbIE pacxodbl He pacnpenensoTcs No CerMmeHTam;

. (PUHaHCOBbIE pacxofdbl M AOXOAbl U CBSI3aHHbIE C HUMMW KYpCOBbl€ pas3HuLbl He pacnpenensoTcs no
cerMeHTam;

. amMopTm3aumus n obeclLieHeHne OCHOBHbIX CPeAcTB, HeMaTepuanbHbIX akKTMBOB He pacnpenensioTcs
Mo CerMeHTaM;

. Haror Ha Npubbinb He pacnpenensieTcs No CermeHTam;

. [AOMroCpOYHbIE aKTUBbLI, BHELLHME KPeauTbl U 3aimbl, AebuTopckas v kpeautTopckasi 3a40MKeHHOCTH

N CBA3aHHble C HUMMW KypCOBble pa3HuUUbl HEe pacnpenendarTca no CcerMeHtamMm, TaK Kak
KOHTPOJIMPYIKOTCA 1 YNpPaBATCA LEeHTPanm3oBaHHO;

C 2019roga npousoLnM HEKOTOpble W3MEHEHUS B YMpaBreH4YeckoMm y4yeTe (oTpaxeHue OBOHYCOB,
MOMyYeHHbIX OT MOCTAaBLUMKOB TPaHCMOPTHbIX CPEACTB M 3anyacTten, OoTpaXeHue CKMAoK M BGOHycoB,
NpefocTaBfeHHbIX MoKynatensam W npoyee). B c©BA3M € STTUM CpaBHUTENbHbIE MOKasaTenu He
nepecMaTpmBanuce.

PykoBoauTtenb, 0TBeYaloLLMii 3a ornepaLMoHHble pelleHnsl, OLeHUBaeT pe3ynbTaThl AeATEeNbHOCTM KaXaoro
cerMeHTa Ha OCHOBE BaroBoW MapXu (Bbipyyka 3a BblYETOM Ce6ECTOMMOCTM NPoAax U NPSIMbIX PacXodoB)
Mo OaHHbIM YNpaBreHYeckoro yyeTa.
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6 MHdopmaumsa no cermeHTam (NpookeHue)

(2) MHugpopmauyus o ebipyyke, npubbinu unu ybbimke (eajloeasi Mapxa) u akmueax (3anacbl)
omyemHbIX ce2aMeHmos

MHdopmauma no OTYETHbLIM CEermMeHTam 3a rogpl, 3akoHumslumecs 31 gekabps 2019 roga n 2018 roga,
npuBOaUTCA B Tabnuue Huxe:

CtpaxoBa-

Hue,

B mbicsyax HoBble MopepkaHHbIe CepBucu  KpepuroBa-
poccutickux pybnet aBTOMOOUNHM aBTOMOOUNU 3anyacTtu Hue Mpouee Uroro

2019r.

Bbipy4ka oT

peanusauum

TpeTbUM nuuam 141 930 564 53 141 517 31818 999 10 403 046 238873 237 532 999

CebecToumocTtb

peanusauvm n

npsiMble pacxoabl

no peanusaumm

(mocTaBka, xpaHeHwe,

BO3HarpaxaeHue

paboTHMKOB,

pekrnama) (149 830 170) (50505 657) (21605677) (773 454) - (222714 958)

BanoBsas mapxa (7 899 606) 2 635 860 10 213 322 9 629 592 238 873 14 818 041

3anacbl Ha 31
nekabps 2019 13 507 125 5081 928 2 838 320 - 97 789 21 525 162

2018 r.

Bbipy4ka oT

peanusaumm

TPETLUM NvLam 156 799 462 45 893 291 34 339 313 8 351 000 67252 245450 318

CebecToumMocTb

peanusauuu n

npsiMble pacxoabl

no peanusaumm

(moctaBka, xpaHeHue,

BO3HarpaxmgeHue

paboTHMKOB,

pekrnama) (159 734 427) (43045834) (25113 029) (739 434) - (228 632724)

BanoBas mapxa (2 934 965) 2 847 457 9 226 284 7611 566 67 252 16 817 594

3anacbl Ha 31
nekabps 2018 18 309 177 4775188 2700 243 - 105 774 25 890 382
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6 MHdopmaumsa no cermeHTam (NpookeHue)

(3) Ceepka ebipyy4Ku, npPubLIIU Unu ybbiMKa u akmueoe

B mbicsiyax poccutickux pybnel 2019r. 2018 .
MNToro pesynbTaTt OTHYETHbIX CErMEHTOB
Bbipy4ka oT peanu3aumm (AaHHbIe ynpaBneH4YeCcKoro yyera) 237 532 999 245 450 318
- peknaccudmkaums 6oHycoB Nony4veHHbIX B cebectoumocTb, 6oHycoB
npenocTaBneHHbIX B BbIPYYKY - (16 085 676)
- peknaccmukaumsa 13 NpoYnx AOXo40B U pacxonos 9971 302 831
Wrtoro Boipyuka ot peanusauuu (MCDO) 237 542 970 229 667 473
CebecTonmocTb peanusauum 1 NnpsiMmble pacxoAbl (AaHHbIe
ynpaBreH4YecKoro y4yera) (222 714 958) (228 632 724)
- peknaccudmkaums 6oHycoB Nony4veHHbIX B cebectoumocTb, 6oHycoB
npenocTaBneHHbIX B BbIPYYKY - 16 085 676
- OTpaXkeHue 3anacoB Mo HaMMeHbLUEeN U3 cebeCTOMMOCTM 1 LieHbl Mpodaxu (no
aBTOMOOMIAM) - 224 453
- peknaccumrKaumsa 13 NpoYnx AOX040B U pacxonoB (149 192) 81311
- peknaccumrKkaumsa NpsiMbIX pacxodoB Ha BO3HarpaxaeHne paboTHMKOB 9820 071 9570 653
- peknaccumrkaumsa obLmMx pacxofoB Ha peknamy (80 471) (49 176)
- CTOPHO pacxodoB Mo apeHae 25518 -
- Npo4Kne NonpaBk1 304 970 (2360)
MUtoro cebectonmocTb 1 pacxoabl Ha 4OCTaBKY, CTpaxoBaHue, peknamy
(MC®O0), B TOM Yncne: (212 794 062) (202 722 167)
CebecToMMOCTb TPaHCMOPTHBLIX CPEACTB M NMPOYMX 3anacoB (210016 785) (200 322 115)
Pacxogbl Ha 4OCTaBKy, CTpaxoBaHWe, peknamy (2777 277) (2 400 052)
Banosas mapxa (AaHHble ynpaBrneH4ecKoro yyeTa) 14 818 041 16 817 594
Pacxoppl Ha BO3HarpaxaeHns agMMHUCTPaTUBHOTO NepcoHana (2 344 295) (2334 170)
O6Lwme pacxodbl Ha peknamy (Hepacnpegensiemble) (80471) (49 176)
AOMUHUCTPATMBHbBIE pacxofpl (2 357 490) (2 065 904)
Mpoyre goxodbl U pacxodbl, HETTO (645 369) (588 654)
MonpaBkn MC®O
- OTPaXeHue 3anacos MO HaMMEeHbLLEN U3 ceBeCTOMMOCTM 1 LieHbl Mpodaxu (o
aBTOMOGUNAM ) - 224 453
- HauMcneHne rogoBoro GoHyca Mo BO3HarpaxaeHuo COTPYAHMKOB - 70140
- OTpaXkeHve Bo3HarpaxaeHusi CoTpyaHMKam KopriopaTMBHOIO yrpaBneHns (87 866) (127 005)
- OTpaXKeHve Ha4ncrneHms pacxogos Nno NPoYnM Haroram (2 064 066) -
- CTOPHO pacxofoB Mno apeHae 198 463 -
- NPO4ME NonpaBk1 (74 239) (18 021)
Wroro nonpaBku (2 027 708) 149 567
OnepaumnoHHble KypcoBble pasHuubl, HeTTo (MCPO) 1222 (5430)
AmopTr3aumsi n obecLeHeHne (1869 722) (1991 246)
OnepauunoHHas npu6bib (MCPO) 5494 208 9 932 581
31 gekabps 31 gekabps
B mbicsivax poccutickux pybrel 2019r. 2018r.
NToro akTMBbI OTYETHBLIX CErMEHTOB
3anachbl 21525162 25975906
OTpakeHue 3anacoB Mo HavMeHbLUEel 13 cebecTOMMOCTY 1 LieHbl NPoAaXM (Mo
aBTOMObOMIAM) - (85 524)
UToro koHconuaMpoBaHHbIe aKTUBbI (3anachbl) 21 525 162 25 890 382

7 Pac4eTtbl no onepauunsam Co cBA3aHHbIMU CTOPOHaMMU

CTOpPOHbI OOLIYHO CYMTAKOTCH CBA3AHHLIMUW, €CNN OHU HaxoOATCs nofd OOLWMM KOHTpOnem, wnu ogHa u3
CTOPOH MMeeT BO3MOXHOCTb KOHTPONMPOBAaTb APYryld CTOPOHY, WM MOXET OKasblBaTb 3HA4MTerbHOe
BMMSHWE Ha MPUHMMaeMble el peLleHus No BonpocaM (PUHAHCOBO-XO3AWCTBEHHOW OEATENbHOCTU WIn
OCYLLEeCTBMNSATb Hag HeW COBMECTHbIN KOHTpOsib. [lpyM paccMOTpeHMM B3aMMOOTHOLUEHUN C KaXKOOW M3
BO3MOXHbIX CBSI3@HHbIX CTOPOH MPVMHUMAETCs BO BHMMAaHWE 3JKOHOMUYECKOE COAEepKaHWe TaKmx
B3aUMOOTHOLLUEHUA, @ He TOMbKO WX lopuandeckas dopma. Onepaumm CO CBSI3aHHbIMW CTOPOHaMMU
NPOBOAATCA Ha KOMMeEpYeckon ocHoBe. [Mpoyme cBA3aHHble CTOPOHbI MpeAcTaBreHbl KOMMaHuUsMMU, Ha
KOTOpble MMEeEeT 3HaYUTENbLHOE BNNSHWE CTOPOHA, obragatoLlasa KoHe4YHbIM KOHTponem Hag ['pynnon.
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7 PacueTbl N0 onepauusaM co CBA3aHHbIMU CTOPOHaMU (MPoAoIIKeHue)

(@) Ocratku no onepauusam c NMpounmmn cBA3aHHbLIMU CTOPOHaMM

31 gekabps 31 gekabps
B mbicsiyax poccutickux pybnel 2019r. 2018 .
ToproBasi u npovasi Aebutopckas 3a40MKEHHOCTb 90 563 292 934
Mpeponnatsbl 140 296 199 937
Toprosasi n npoyasi kpeguTopckas 3a40MMKEHHOCTb (1244 053) (3275952)
WToro ocraTku no onepauusm ¢ NpoynmMmn cBs3aHHbIMU
CTOPOHaMU, HETTO (1013 194) (2783 081)

(6) Onepauuu c MaTepuHcKkon opraHmsaumnen

B mbicsiyax poccutickux pybneli 2019 . 2018 .
durHaHcoBbIE OXOObI - 9 825
Utoro goxoabl no onepauusim ¢ MatepuHCcKkon opraHusauuen - 9 825

MaTepuHckas opraHv3aums BbICTynaeT nopyyntenem Mo KpeauTHbIM goroBopam [pynnbl. Mo cocTosHUo Ha
31 pekabpsa 2019 roga n Ha 31 gekadbpsa 2018 roga gonm B yctaBHom kanutane OO0 «POJIb® Ocrent CaHkT-
Metepbypr» n OO0 «POJIb® MOTOPC» 6binn npegocTaBneHbl B 3anor MaTepuHCKOM opraHusauum B
KadecTBe obecneyeHns 0693aTenbCTB Mo KpeauTy nepeq 6aHKoM.

(8) [Hoxopnbl /(pacxoabl) no onepaumsam ¢ lNpoynmmn cBA3aHHLIMU CTOPOHaMU

B mbicsiyax poccutickux pybrel 2019r. 2018r.

BbIpydka OT OKasaHus TPaHCMOPTHLIX M aBTOCEPBUCHbLIX YCyr 306 472 328 589

Bbipyyka OT Nnpodaxk aBTOMOGUIEN M 3aMacHbIX YacTen 6 6 600

Mokynka aBTOMObWIEN 1 3anacHbIX YacTen (18 452 366) (18 819 752)
Pacxogbl Ha AocTaBKy, CTpaxoBaHue, peknamy (107 645) (121 199)
Mpoure onepaumoHHbIe pacxoabl, HETTO (10 982) (1316)
Pacxogbl no ToproBoMy (pMHaHCUPOBaHUIO (40 027) -

WUToro pacxoabl no onepauusim ¢ Mpouynmu cBA3aHHbIMU

CTOpPOHaMW, HETTO (18 304 542) (18 607 078)

(r) O6opoTbI N0 KpeauTam U 3auMamM CO CBA3aHHbIMU CTOPOHAMM

3anmbl

3aMbl Nony4YeHHbIe BblAaHHble

OcTaTok Ha 1 siHBapsi 2018 - 604 892
BosBspart 3arima - (600 000)
3aueT 3a00/mKEHHOCTI NO 3alMy M NPOLEHTaM - -
HauncneHve npoueHToB - 9825
Onnata npoLeHToB - (14 717)

OcTaTok no 3amam Ha 31 gekabps 2018 roga - -
BosBpart 3arima - -
3aueT 3a00/mKEHHOCTU NO 3alMy U NPOLEHTaM - -
HauncneHwne npoueHTOB - -
Onnata npoLeHToB - -
OcTaTok no 3anmam Ha 31 gekabps 2019 roga - -

() TMMepekpecTHOEe BnageHue JONAMM.

Mo coctosiHmio Ha 31 gekabpsa 2019 roga n Ha 31 gekabpsa 2018 rogma OOO «POJIb® MOTOPCy,
pouvepHen opraHusauun OOO «POJIb®», npuHagnexut 0,0023% yctaBHoro kanutana OpraHusauumu.
Honu, npuHagnexawme OO0 «POJIb® MOTOPC», yunTbiBatOTCA Kak BbIKYMiEeHHbIE COOCTBEHHbIE AOMN,
HO COXpaHStOT MpaBa Ha NosyYeHne pacnpeneneHnst NpMobINN Mexay y4acTHUKaMMu.

(e) BosHarpaxaeHue KNYEeBOro yrnpaBfieH4eCKoro nepcoHana

B cocTaB Knto4YeBoro yrnpaBrneH4YeCcKkoro nepcoHarna BXogaT reHeparnbHblid AUPEKTop, raBHbIn OMHaHCOBbIN
avpektop u unenbl CoBeta [upektopoB. BosHarpaxgeHve Kr4eBOro ynpaBreH4Yeckoro nepcoHana
BKMOYaeT (UKCMPOBAHHYD 4YacTb W OOHYC MO OnepauMoHHbIM  pe3ynbTataM OesTenbHOCTU U
coctaBnsieT 115 972 Tbic. poccuiicknx pyonewn (2018 roa: 271 086 TbiC. poccunckux pyonen).

27



pynna POJIb®

lMpumeyaHus kK KOHconudupoeaHHoU ¢huHaHcoeol om4yemHocmu — 31 ekabpsi 2019 2.

8 OcHoBHbIe govepHue OpraHusauum

B Tabnuue Hwke npeacTaBneHbl OCHOBHble podepHue OpraHusauun, BuL OEATENbHOCTU, MNPOLEHT
BnageHusi no coctosiHuio Ha 31 aekabps 2019 roga:

HanmeHoBaHue Opraﬂusau,uu

Bua peatrenbHoOCcTH

CrtpaHa

peructpauum

31 pekabpsn

31 pekabps

2019 ropna 2018 roga

000 «POJTIb® MOTOPC»

000 «PONb® Sc¢tent CaHkT-
MeTepbypr»

PosHuyHas peanmsaums
HOBbIX 1 NOAEPKaHHbIX
aBToMObUNeNn, 3anacHbIX
YyacTen 1 okasaHue
CEpBU1CHbIX ycryr
PosHnyHas peanmsaums
HOBbIX 1 NOAEPXKaHHbIX
aBTOMOOMMIEN, 3anacHbIX
YyacTen 1 okazaHue
CEPBUCHbIX ycryr

P®

99% 99%

99% 99%

OcTaBLnecs NpouUeHTbl BfageHus B kKanuTane A0OYEPHUX KOMMaHU NO COCTOAHMIO Ha 31 gekabps 2019 u
2018 rr. npuHagnexanu MaTepuHcKon opraHusauuu.

9 OcHoOBHbIe cpeacTBa
HezaBep-
3emna s LeHHoe
co6cTBeH- cTpouTenb-
B meicsivax poccutickux pybrel 3naHus HOCTH Mpoyee CTBO Wtoro
MNepBoHavyanbHasa unu
nepeoLieHeHHasA CTOMMOCTb Ha
1 AuBapsa 2018 r. 16 068 082 1765 635 4690 963 2174262 24698 942
HakonneHHas amopTu3sauus (5 303 324) - (2434 713) - (7738037)
BanaHcoBasi cTOMMOCTb Ha
1 auBaps 2018 r. 10 764 758 1765 635 2 256 250 2174262 16 960 905
Moctynnenus - - 1887 884 462 183 2 350 067
KanutanuampoBaHHble 3aTpaThl Mo
NpuWBreYeHHbIM KpeauTam 1 3aimMam - - - 12 458 12 458
MepeBog 13 ogHoOW KaTeropun B
apyryto 2062 948 - - (2 062 948) -
BbI6bITUA (1512) (83 735) (845 464) - (930 711)
Ob6ecLeHeHre - - - (3153) (3153)
AmopTusaums (604 147) - (914 146) - (1518293)
MepeoLeHKa ¢ OTpaXkeHneM B OT4eTe
no NpubbInn n yobITke (217 142) (165 739) - - (382 881)
MepeoueHKa c OTpaxeHneM B OTYeTE O
npoYem COBOKYMNHOM JoXoae (144 170) 176 327 - - 32 157
MNepBoHavanbHasn unu
nepeoLieHeHHasA CTOMMOCTb Ha
31 nekabps 2018 r. 17 767 679 1692 488 5030 181 582802 25073150
HakonneHHas amopTusauus (5906 944) - (2 645 657) - (8552601)
BanaHcoBas cTOMMOCTb Ha
31 nekabps 2018 r. 11 860 735 1692 488 2 384 524 582802 16 520 549
MocTtynnenus - - 2447767 420 166 2 867 933
KanutanuampoBaHHble 3aTpaThl Mo
npvBneYeHHbIM Kpeautam 1 3anvam - - - 37 756 37 756
MepeBoa 13 ogHoOW KaTeropuu B
apyryto 795 362 - - (795 362) -
BbI6bITUA (922) - (926 146) (32 269) (959 337)
ObecueHeHne - - - - -
AmopTusaums (601 460) - (1002 671) - (1604131
MNepBoHavanbHasa unu
nepeoLieHeHHasA CTOMMOCTb Ha
31 pekabps 2019 r. 18 561 839 1692 488 5790 726 213093 26 258 146
HakonneHHas amopTusauus (6 508 124) - (2 887 252) - (9395 376)
BanaHcoBas cTOMMOCTb Ha
31 gekabps 2019 r. 12 053 715 1692 488 2903474 213093 16862770
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9 OcHoOBHbIe cpeacTBa (NMpoaomkeHue)

lMepeoueHka 3eMnn M 34aHUA OO0 PbIHOYHOW CTOMMOCTM Obina npoBegeHa Ha 1 Hos6psa 2018 roga.
lMepeoueHka npoBoaunacb He3aBUCUMOW UPMON  OUEHLLMKOB, obnagarowmx npusHaHHOM U
COOTBETCTBYIOLLEN KBanudukaumen, a Takke HeAaBHUM OMbITOM MPOBEAEHUS OLLEHKU aKTUMBOB TOW Xe
KaTeropum n MecToOHaxoXAeHus, YTo N oueHnBaemble 06bekThl. MNepeoueHka bbina NpoBegeHa Ha OCHOBE
PbIHOYHOIO NOAX04a C UCMONb30BaHNEM B Ka4eCTBE aHanoroB 06bEKTOB, KOTOPbIE MO CBOMM TEXHUYECKUM
N reorpaduU4eckrM xapakTepucTmkam aKBMBanNeHTHbl obbekTam oueHku. PykoBoacteo [Mpynnbl perynspHo
npoBoAUT 0630pbl COCTOSIHUS PblHKA HEABWXUMOCTM C LieNbio onpeaeneHnst Heo0XoanmocTu NpoBeaeHus
cnegytwoulen nepeoueHku. NepeoueHka B 2019 rogy He nposoannacs.

B cocTtaBe He3aBEpLUEHHOIO CTPOMTENbCTBA YYUTLIBAKOTCA  KamnuWTanu3vMpoBaHHble 3aTpaTbl  Ha
CTPOUTENBCTBO Aunepckoro LeHTpa B r. CaHkT-lMNeTepOypr. B coctaBe NocTynneHuid v BbIObITUIA Tpynnbl
MPOYMX OCHOBHBIX CPEACTB YYUTLIBAOTCS IMaBHLIM 06pa3oM NOCTYNeHUs! U BbIGbITUSI EMOHCTPALMOHHbLIX
N MapKeTUHIOBbIX aBTOMOBWIEN, a Takke 06opyaoBaHNe ANNEPCKMX LIEHTPOB.

Ha 31 gekabps 2019rogpa 6GanaHcoBasd CTOMMOCTb 3emnu coctaBuna 6ol 711 334 Tbic. py6.
(31 pexkabpsa 2018 ropga: 711 334 TbiC. pyb.), ecnu Obl 3emna 6bina oTpaxeHa B 6GanaHce no
nepBoHaYanbHOM cToMMOCTU. bBanaHcoBas CTOMMOCTb 3A4aHuMK coctaBuna Obl 9 124 185 Thic. pyb.
(31 pekabpsa 2018 roga.: 8 931 205 Thic. py6.), ecnun Bkl 30aHMA BbINM OTpaxeHbl B 6anaHce No CTOMMOCTH
npuobpeTeHns 3a BbIYETOM HaKoMNneHHon amopTuauun. Mo coctosHuio Ha 31 gekabps 2019 roga 3gaHus,
3emns n obopynoBaHue, obwen CTOMMOCTbIO 10 114 592 TbIC. PYO.
(31 nekabps 2018 roga: 5928 735 Tbic. py6.) OblMM nNpegocTaBneHbl B 3arior TPeTbMM CTOpOHaM B
KayecTBe obecneveHusi no kpegutam. Cwm. Npumeyanne 17.

10  AkTuBbI B (hopMe NpaBa Nofb30BaHUA U 06s3aTenbCTBa NO apeHae

prnna apeHayeT pasnnyHble CKnaackne u Od)VICHbIe nomMeLlleHnd, 3gaHna OunepcKknx LEeHTPOB. 3emerbHble
Yy4acTKW1, UCnoJib3dyemble aJ1A NapKuHra, NnapkoBo4HbIE MECTa.

Ho 31 pekabps 2018 roga AoroBopbl apeHdbl OCHOBHbIX CPEACTB KrnacCcuuLMpOoBanucb Kak onepawoHHas
apeHga. C 1 anBapsa 2019 roga apeHga npu3HaeTca B KadecTBe akTvBa B hopMe MpaBa Nonb30BaHUSA C
OTpaXeHVMEeM COOTBETCTBYIOLLErO 00a3aTensCTBa, HAYMHAsA C AaThl, HA KOTOPYH apeHayeMbli akTUB OOCTyneH
Ans ncnonb3oBaHust Fpynnon.

B mbicsidax pocculickux pybnet 3emnsa 3A/aHuna Utoro
BanaHcoBas ctoumocTb Ha 1 sHBaps 2019 r. 1329 574 272 047 1601 621
MocTynneHus 20 895 287 954 308 849
[MepeBoa B cocTaB akTuBa B oopMe npasa nosfib30BaHUA 82 649 - 82 649
BbIObITUS (314 490) (80 593) (395 083)
Moandukaums 126 006 (104 031) 21975
AmopTusauns (114 441) (62 618) (177 059)
BanaHcoBasa ctoumocTb Ha 31 aeka6psa 2019 r. 1130 193 312 759 1442 952

BenuuvHa obsizatensctBa no apeHae Ha 1 aHBapsi 2019 roga:

B mbicsiyax pocculickux pybnet

06s3aTenbLCTBA NO onepauuMoHHon apeHae Ha 31 aekabps 2018 r. 3 892 546

- ByayLwime nepeMeHHble apeHaHbIe NNaTeXU, HE OCHOBAHHbLIE HA MHAEKCE UNWN CTaBKe

(HekanuTanusupyemas apeHaa) (3243 095)
- MepecmoTp cpokoB apeHabl npy npumeHeHnn MCPO (IFRS) 16 2485052

- O heKT OANCKOHTUPOBAHNSI NPVUBEAEHHON CTOMMOCTM™® (1532 882)
UTtoro obs3aTenbcTBa nNo apeHae Ha 1 sHBaps 2019 r. 1601 621

* cmaeka OUCKOHMUpPOBaHUSs pasHa cmaske rpueriedeHus1 OornoHUmMerlbHbIX 3aeMHbIx cpedcms (9%)
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10  AkTuBbI B (hopMe nNpaBa Nofib30BaHUA U 06s3aTenbCTBa NO apeHAae (NpogosnkeHune)

Cpok, ncnonb3yemblii Ans oueHkn obasaTenbcTBa M akTuBa B hopMe rnpasa Nosib3oBaHUsi, onpegenseTcs
KaK KONMYeCTBO OHEW, B TeYyeHue KoTopbix [pynna MmMeeT OOCTATOYHYH YBEPEHHOCTb B apeHde akTuBa.
OnuMoH Ha npoafieHne U pacTopPXKeHWe y4duTbiBaeTcss NMpu pacdyeTe cpoka. pynna paccMmatpusaet
[OEHEXHble U HelleHeXHble acneKTbl Ans onpeAeneHnsl Cpoka OoroBopa apeHAbl, Takme Kak 6uaHec-nnaHbl,
NPOLUMYI0 NPaKTUKY M SKOHOMUYECKME CTUMYMbl AN NPOANEHMs U pacTOPXKEHUs OoroBopa WU npoyune
haKkTOpbl, KOTOPbIE MOTYT MOBMUATL HA CYXOEHNEe PYKOBOACTBA B OTHOLLEHUWN CPOKa apeHabl.

Ceepka Mexpay obuien cymmon obasatenbcTBa no apeHae 6e3 ydeta OUCKOHTMPOBAHWS M MpUBELEHHON
CTOMMOCTBIO MO cocToaHMo Ha 31 gekabpsa 2019 roga n Ha 1 sHBaps 2019 roga npuBegeHa B Tabnuue
HWXe:

31 pekabpn 1 AHBapn
B mbicsiyax poccutickux pybnet 2019r. 2019r.
He nosagHee 1 roga 278 450 240 055
Ot 1roga go 5 net 888 673 932 564
Mocne 5 net 1309 109 1961 884
UToro obszatenbCcTBa No apeHae 6e3 yyeTa AUCKOHTUPOBAaHUA
Ha 31 gekabpsa 2019 r. 2476 232 3134503
WToro obsizaTtenbCTBa NO apeHAe NO COCTOAHUIO
Ha 31 gekabpsa 2019 r. 1444 572 1601 621
[onrocpoyHas yactb 1296 133 1490712
KpaTtkocpoyHas YyacTb 148 439 110 909

B pesynbtate npumeHeHus TpebosaHun MCOO (IFRS) 16 uuctas npmbbeine [pynnbl 3a 2019 roa
u3MeHunacb criegylowmm obpasom: yBenuuMracb Ha WCKMYEHHblE pacxodbl MO apeHae B CymMMme
223 981 ThiC. py6. M yMeHbLUMNAcb Ha aMOpPTU3auui0 akTMBOB B (hopme MnpaBa MNofib30BaHUS B CyMMe
177 059 TbIC. PYO.

(13 koTopbIX 114 441 TbiC. pyb. OTHOCATCH K akTUBY B (DOpPMeE 3eMefbHbIX y4acTkoB U 62 618 Tbic. pyb. K
aKkTMBy B hOpMe 30aHuIA, COOPYXEHMIN) N PUHAHCOBbIE pacxoabl B cymme 134 397 Toic. py6.

B TeueHue 2019 roga pacxod, OTHOCALIMACA K MEPEMEHHbIM apeHAHbIM NnaTeXam, He BKITOYEHHbIM B
OueHKy 06s3aTenbCTB Mo apeHae, coctaBun 184 985 Teic. py6. Pacxoapbl, OTHOCSLIMECS K KpaTKOCPOYHOW
apeHe U K apeHae akTMBOB C HU3KOM CTOMMOCTBIO, HE SIBMSIKOTCS CYLLECTBEHHbIMMU.

O6was cymma aeHexHbix nnatexen no apeHge B 2019 rogy coctasuna 249 907 Teic. py6.

1 NyaBun

Hwxe npeactaBneHo nameHeHue ryasuna B pesynbTaTe I'IpVI06peTeHVIF| JOYepHUX opraHmMsaumnm:

B mbicsiyax poccutickux pybnet 2019r. 2018 .
BanaHcoBasi cTouMocCTb Ha 1 siHBaps 1298 131 1298 131
MpunobpeTeHne 1 nepeagaya MaTepuHCKo opraHn3aumen JoMepHMX opraHM3aumni - -
BanaHcoBasi cTouMocTb Ha 31 gekabps 1298 131 1298 131

Tecm Ha o6ecueHeHue 2ydeuna

lN'yoBun pacnpedensieTcs Mexay eauvHuuamu, reHepupylowmummn aeHexHole cpeactea (EMAC), kotopble
paccmatpuBaloTCs Ha Haumbornee HU3KOM YpPOBHE, Ha KOTOpOM [pynna OCywWecCTBMAsSeT KOHTPONb 3a
BO3MELLEHMEM T[ydBuIla, HO He Bbllle YPOBHSA OMepauuoHHOro cermMeHta. [ygBun pacnpegensercs
cnegyowum obpasom:

B micsiyax poccutickux pybnet 2019r. 2018r.
Ovnepckne ueHTpbl ABTONpaim 276 608 276 608
Ounepckue ueHTpbl [NenukaH 1021523 1021523
WTtoro 6anaHcoBas cTouMocTb ryaBuna Ha 31 aekabps 1298 131 1298 131

Boamellaemasa cymma kaxgon EFAC onpenensnacbk Ha oCHOBe pacyeTa CTOUMOCTU OT €€ UCNOSIb30BaHUS.
B paHHbIX pacyeTax WUCMONb3OBanuUCb MNPOrHO3bl OBWXKEHUS OEHEXHbIX CpeacTB Ha OCHOBaHUM
YTBEPXKAEHHbBIX PYKOBOACTBOM (PMHAHCOBbLIX OOMKETOB Ha 5-neTHWiA nepuop. [eHexHble MOToKM 3a
npegenamu NATUNETHeEro nepuoga bbNyM 3KCTPanonNUpPoBaHbl C Y4ETOM MPOrHO3NPYeMbIX TEMMOB POCTa,
yKasaHHbIX HUXe.
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1 MNyaBun (npoaomkeHue)

Hwxe npeacrtaBrieHbl  nNpeanosyioxXxeHnd, Ha OCHOBE KOTOpbIX Obina onpegerieHa CTOMMOCTb OT
NCNOJ1b30BaHMNA N K KOTOPbIM Hanbonee YyBCTBUTEJIbHaA BO3MeLlaemMmada CTOMMOCTb:

Ounepckue LeHTpbl ABTONpanm 31 nekabps 2019 r. 31 nekabps 2018 .
CraBka AMCKOHTUPOBAHMS 0O HANOrooonoXeHms 14,83% rogoBbIx 14,17% ronoBbIx
Mepuog 2020 — 2024 2019 - 2023
VIToro Bblpyyka 3a NporHO3HbIN Nepuos, 55 570 mrH. py6. 78 941 mrH. py6.
WToro npubbinb A0 BblYETa PACXOAO0B MO MPOLIEHTaM, Haroram v

amopTusauum (EBITDA) 3a NporHo3HbI NEpUo 2 203 MrH py6. 4 222 mrH py6.
Ovinepckue ueHTpbI MNenukaH 31 pgekabps 2019 r. 31 gekabps 2018 r.
CTaBka OVCKOHTMPOBAHMS 4O HaNoroobnoXxeHns 14,63% rogoBbIix 14,94% ronoBbIx
Mepvog 2020 — 2024 2019 - 2023
MTOro Bblpyyka 3a NpOrHO3HbIV Nepuos, 174 571 mrH. pyb. 221 037 mrH. py6.
WToro npubbinb A0 BblYETa PACXOAO0B MO MPOLIEHTaM, Haroram v

amopTusauum (EBITDA) 3a NporHo3HbIV NEpUoA 7 253 MIH. py6. 11 941 mnH. py6.

PykoBoACTBO onpedensno CMeTHYH MNaHOBYH NPUOLINb UCXOAA U3 OXWAAHWA OTHOCUTENBHO PasBUTUSA
pblHKa, a Takke pesynbTaToB paboTbl 3a npownbli nepvod. CpedHEB3BELUEHHble TeMmbl POCTa,
MCMOMb30BaHHbIE B pacyeTax, COOTBETCTBYIOT MPOrHO3HbIM pacyeTaM B OTPaciieBbIX OTYETaXx.

Ncnonb3yeMble CTaBkM OUCKOHTMPOBAHUS SBMAKOTCA CTaBKaMu 4O HAroroobnoXeHust u oTpaxarT pUcKM,
npucywme cootsetcTBytowmm EMAC.

B cnyyae ecnu nepecMoTpeHHas pacuyeTHas Npubbinb OO BbleTa pacxodoB MO MpoLeHTaM, Hamnoram u
amopTtm3auum (EBITDA) gunepckux LeHTpoB ABTonparim Gbina bl Hke Ha 20% Nno CpaBHEHUIO C OLLEHKOM
pykoBoacTBa, Ipynna mmena Obl 3anac npeBbllUeHWS CTOMMOCTW WCMONb3oBaHuA Hag OanaHcoBoK
ctoumocTblo Ha 126 394 Thic. py6. (2018 roa: 3 112 065 Teic. py6.). Boamewaemas cymma no gunepckim
LeHTpam npesbllaeT nx 6anaHcoByto cToMMocTb Ha 945 292 Thic. py6. (2018 roa: 4 817 514 Thic. py6.).

B cnyyae ecnu nepecMoTpeHHas pacyeTHas Npubbib OO0 BblYETA PACXOLOB MO MPOLEHTaM, Hamoram u
amopTtusauun (EBITDA) gunepckux ueHTpoB lNenukaH, 6bina 6bl Hwke Ha 20% NO CPaBHEHWUIO C OLLEHKOW
pykoBoacTBa, [pynna wmena Obl 3anac Ha 652893 Thic. py6. (2018 rog: 3 851 413 TbIC. PYO6.).
Bosmellaemaa cymma no punepckum uUeHTpam [lenvkaH npeBbllaeT ux 0anaHCoBYy CTOMMOCTb
Ha 3 345 065 TbIC. py6. (2018 roa: 8 841 141 Thic. pyo.).

PykoBoacTso ['pynnbl yBepeHo, YTO pa3yMHO BO3MOXHOE U3MEHEHNE B NPOYUX KIMHOYEBbLIX NPeAnockInkax,
MCMNomnb30BaHHbIX NpY pacdéTte Bo3mellaemon ctonmocty EMAC, He npuBedeT k 06eCLEHEHNIO NX TEKYLLEN
H6anaHcoBoOW CTOMMOCTH.
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12 HemaTtepmanbHble aKTUBbI

PaspaboTka
nporpamm-
MpaBa ToproBbie HOro
B mbicsisax poccutickux pybret apeHabl  JluueHsnn MapkKu Mpoyee obecneu. Wtoro
MNepBoHavyanbHasA CTOUMOCTb
Ha 1 AsHBaps 2018 r. 108 095 957 012 91 512 336 499 300 1493 418
HakonneHHas amopTusauus (21 327) (830 140) (85 831) (328 627) - (1265 925)
BanaHcoBasi CTOUMOCTb Ha
1 aHBaps 2018 r. 86 768 126 872 5681 7872 300 227 493
Peknaccudukaums - 431 420 (851) - -
Moctynnenus - 37977 - 130 272 9478 177727
MepeBoa 13 ogHoW KaTeropuu B
Opyryto - 2512 - 2230 (4742) -
AmopTu3auus (2 060) (60 665) (6 101) (18 036) - (86 862)
BbIbbITUSA - (54) - (160) - (214)
MNepBoHavyanbHasA CTOUMOCTb
Ha 31 nekabps 2018r. 108 095 994 095 91932 465 056 5036 1664 214
HakonneHHas amopTusauus (23 387) (887 022) (91 932) (343 729) - (1346 070)
BanaHcoBasi CTOUMOCTb Ha
31 nekabps 2018 r. 84 708 107 073 - 121 327 5036 318 144
Moctynnenus - 26 656 - 16 4585 31257
MepeBoa 13 ogHoOM KaTeropun B
apyryto - - - 8737 (8737) -
MepeBopg B cocTae akTuBa B
dopme npasa Nonb30BaHUsI (82 649) - - - - (82 649)
AmopTu3auus (2 059) (56 458) - (30219) - (88 736)
BbIbbITUS - (50) - (147) (496) (693)
MNepBoHavyanbHasA CTOUMOCTb
Ha 31 nekabps 2019r. - 1009683 91932 469 096 388 1571 099
HakonneHHas amopTusauus - (932 462) (91 932) (369 382) - (1393776)
BanaHcoBasi CTOMMOCTb Ha
31 nekabps 2019 r. - 77 221 - 99 714 388 177 323
13  3anachbl
B mbicsiyax poccutickux pybnet 31 nekabps 2019 r. 31 nekabps 2018 r.
ABTOMOOUINU 18 676 464 23 137 080
3anacHble 4YacTh 1 He3aBepLUEHHOE NPON3BOACTBO 2855715 2733052
Mpoune maTepmansl 97 789 105774
Pe3epB nop CHKeHWE CTOMMOCTY aBToMObuMnen (87 411) (52 715)
Pe3epB nog CHWKEHME CTOMMOCTM 3aMnacHbIX YacTemn (17 395) (32 809)
WToro 3anachkl 21 525 162 25 890 382

Banackl B cymme 240 000 Thic. py6. (31 gekabpsa 2018 roga: 240 000 Tbic. py0.), 6bM nepenaHbl TPETbUM
CTOpOHaM B KayecTBe obecrneyeHns no 3aemHolM cpeacrteam (cM. [NpumedaHue 17).

14  ToproBas v npoyvas AebuTopckas 3af0JMKEeHHOCTb

B micsiyax poccutickux pybnet 31 nekabps 2019 r. 31 nekabps 2018 r.

ToproBasi febuTopckas 3a00MmKEHHOCTb 4014 717 5576 619

Mpoyas gebuTopckasi 3a00/MKEHHOCTb 712 166 784 576

MuHyc: OueHOYHbIN pe3epB Mo KpeanUTHbIE YObITKN (pe3epB

nog obecueHeHune) (197 614) (175 912)
WToro chmHaHCcOBbIe aKTUBbI B COCTaBe AeOUTOpPCKoM

3a00MKEeHHOCTHU 4 529 269 6 185 283

HOC k Bo3meLLeHMIO 1 NpeaonnaThbl No NPOYUM Hanoram 28 036 131 250

MpegonnaTtbl 32 aBTOMOOMNN 1 3anacHbIe YacTu 677 205 753 465

Mpoure npegonnartbl 167 272 188 935

MuHyc: pe3seps nog obecLieHeHne (14 458) (12 762)
WTtoro ToproBasi 1 npo4yas Aedbutopckasi 3afo/mKeHHOCTb 5387 324 7246171
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14  ToproBas v npoyas AebuTopckKas 3af0/MKEeHHOCTb (MPOAOIKEHMUE)

pynna npumeHsieT ynpoLleHHbIn noaxoAd, npegycMoTtpeHHbin B MCOO (IFRS) 9, k oueHke oxuaaeMblx
KpeanUTHbIX YObITKOB, NPU KOTOPOM MCMOMb3yeTCs OLIEHOYHbIN pe3eps Nnoj OXuaaemble KpeanuTHble YObITKM
3a BeCb CpPOK 151 BCEN TOProBon U npoyen ebutopckon 3a40MmKeHHOCTY.

Ona oueHKN oxuaaeMblX KpeaWUTHbIX YOLITKOB Toproeasi U npo4yast gebuTopckas 3adomKeHHOCTb Obina
CrpynnupoBaHa Ha OCHOBaHWM OBLUMUX XapakTepUCTUK KPEeAMTHOro pucka U KONM4ecTsa AHEW MPOCPOYKU
nnarexa.

OueHoYHbIN  pes3epB Moa  KpeauTHble YObITKM B OTHOLIEHMM TOProBOW W npoyer aebuTopckoit
3a0/HKEHHOCTU onpeaensieTcs B COOTBETCTBUN C MaTpULLei pe3epBOoB, NPeACTaBEHHON B Tabnuue Huxe.
MaTpuua pesepBOB OCHOBaHa Ha KONMYECTBE [HEW MPOCPOYKM aKTMBa C KOPPEKTMPOBKOW Ha PUCK,
CBSI3aHHbIN C OXUAAHUSIMU MeHe)KMeHTa.

31 pekabps 2019 r. 31 pekabps 2018 r.
Oxunpae-
Mble Yucran BanoBas

Banosas KpeauT- 6anaH- 6anaHco- Oxupae-mble Yucran
B % om 6anaHco- Hble coBasi Bas KpeauTHble OGanaHco-
gariosoll YpoBeHb Bas YObITKU 3a cTtou- YpoBeHb cTou- yObITKM 32 Bas cTOU-
cmoumocmu YyObITKOB CTOMMOCTb B€Cb CPOK MOCTb YObITKOB MOCTb BeCb CPOK MOCTb
Topeoeasi u
npoyasi
debumopckas
3a00JDKeH-
HOCMb
- TekyLLast 0,02% 4 250 262 (3) 4250259 0,01% 5799602 (1030) 5798572
- C 3agepKKomn
nnarexa
mMeHee 30 aHel 0,01% 129 973 (5) 129 968 0,12% 293614 (175) 293439
- C 3agepxKomn
nnarexa
ot 30
0o 90 aHen 0,01% 69 100 (286) 68 814 0,02% 46 602 (1873) 44729
- C 3aepPKKOMn
nnaTtexa ot 91
po 180 gHel 12,21% 58 659 (14 182) 44 477  18,78% 46 772 (10 805) 35967
- C 3agepKKomn
nnarexa
ot 181
0o 360 gHen 37,44% 56 557 (24 011) 32546 56,26% 30832 (19 249) 11 583
- C 3aJepPKKOMn
nnarexa
CBblLLE
360 gHel 16,19% 162 332 (159 127) 3205 44,64% 143 773 (142 780) 993
Urtoro 4726 883 (197 614) 4 529 269 6 361 195 (175912) 6 185283

B Tabnuue Hmxke o06bACHATCA M3BMEHEHNSA B OLLEHOYHOM pe3epBe noa KpeanTHble y6bITKM ana TOpFOBOI7I n
npoqe|7| ,El,e6|/|TOpCKOI7I 3a40JKEeHHOCTU cornacHo yI'IpOLLI,eHHOl71 Moaenn oxunagaemblX KpeaUTHbIX y6bITKOB,
npousowlequine B nepmoa Mexany Hadarnom 1 KOHLOM rogoBsoro nepuona.

B mbicsiyax pocculickux pybnet 2019r. 2018 .
OLEeHOYHbIN pe3epB NoA KpeaUTHbIe YObITKM TOProBon u

npoyen 4e6UTOPCKOM 3a40MKeHHOCTH Ha 1 AHBaps 175912 103 207
BHOBb co3faHHbIe UNKU NPUOGPETEHHbIE 55 300 91 498
Cnucanus (33 598) (18 793)
OueHO4HbIN pe3epB NoA KpeauTHbIe YObITKU TOProBomn

AebuTopCcKon 3agomKkeHHocTu Ha 31 gekabps 197 614 175912

Peseps nog obecueHeHne B cymme 14 458 Toic. py6. oTHocuTca Kk npegonnatam (31 gekabps
2018 roga: 12 762 Tbic. py6.). ToproBas u npoyas aebutopckas 3aJ0MKEHHOCTb, CNUCaHHasa B TeyeHue
roga kak 6e3HagexHasi, U paHee He 3apesepBupoBaHHas, coctaBndet 1 986 Toic. pyb. (2018 roa:
3 668 ThIC. pyb.).
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15 [eHeXHble cpeAcTBa U 3KBMBaseHTbl AEHEXHbIX CpeAcTB

31 pekabpsn 31 pekabpsn
B micsiyax poccutickux pybnet 2019r. 2018r.
[eHexHble cpeacTaa B Kacce 1 6aHkax, pyonu 654 605 1474 871
[eHexHble cpeacTaa B kacce u 6aHkax, gonnapsl CLUA 671 5976
[eHexHble cpefcTBa B kKacce v 6aHkax, EBpo 8 463 185
CpouHble 4eno3nTbl 40 Tpex MecsiueB, pyonn (2019: ctaska —5.57-6.42%; 2018:
craBka —7.2-8.0%) 7810 384 3640942
CpoyHble Oeno3nTbl 4o TpexX MecsiLeB, pyonu (6ecnpoueHTHbIE) 415 127
UToro geHeXHble cpeAcTBa U IKBUBASIEHTbI AEHEXHbIX CPeAcTB 8 474 538 5122 101

CpoyHble [Oeno3uTbl, COrNacHo [OroBOpY, MMEKT CPOK MOoralleHusi MeHee Tpex MecsueB. Bce cpouHble
[eno3unTbl He ABMNAIOTCA HU NPOCPOUEHHBLIMM, HUN 0BECLIEHEHHBLIMM.

AHanus KpeguTHOro KayecTBa AEHEXHbIX CPEeACTB U 9KBMBANEHTOB AEHEXHbIX CPeACTB NpeacTaBrieHbl B
Tabnuue Hwxe (CM. npumedaHune 28):

31 pekabps 2019 r. 31 pekabps 2018 r.
B mbicsiuax poccutickux CpouH. CpouH.
pybnet B 6aHke aenos. B kacce B 6aHke aenos. B kacce
BB- to BB+ 293 119 6010 245 - 466 023 1901 202 -
BBB- to BBB+ 169 854 1 800 554 - 603 074 1739 867 -
be3 pentuHra 196 720 - 4 046 405 492 - 6443
Wtoro geHexHble
cpencrea u
3KBUBaneHTbI
AeHEeXHbIX CpeacTB 659 693 7 810 799 4046 1474589 3 641 069 6 443

[eHexHble cpeacTBa M UX 3KBMBASEHTbl NPeACTaBMeHbl N0 KPEAUTHOMY KadecTBy, MCXOOA M3 penTuHra
SMUTEHTOB MEXOYHapOAHbLIX PENTUHIOBLIX areHTCTB. KpeauTHbIN pedTUHI 6aHKoB 1 ApYrMx pMHAHCOBbIX
opraHusauui, WMeLWNX PeNnTUHT MEeXOYHAPOLHbIX PENTUHIOBbLIX areHTCTB, OCHOBaH Ha pewnTuHre
areHtctBa Standard and Poor’s (S&P). B cny4ae otcyTtcTBus pentuHra S&P ncnonb3yeTcs KpeauTHLIN
PENTUHI, NPUCBOEHHbIN areHcTBoM Moody's unu Fitch, npuBegeHHbIN B COOTBETCTBUE C PEUTUHIOBOM
LLKaron, ucnonb3yemon areHTcTtBoM S&P.

B coctaB AeHEexHbIX CpeacTB M UX IKBMBANEHTOB 0e3 penTuHra BKIHOYEHbl OaHkM, He umetroLune
MeXOyHapOL4HOro KpeamTHoro perTuHra. Mo coctosHuio Ha 31 gekabps 2019 roga geHexHble cpeacTea u
nX 3KBMBAreHTbl B 6aHKax, He UMELLMX MEXAYHAPOAHOIO KPEAUTHOIO PENTUHIA, HO UMELLMX KPEANTHBIN
PEWTUHI, TMNPUCBOEHHbIN  HaUWOHANbHbIMW  PEWTUHIOBBIMW  areHTCcTBamMm Ha ypoBHe  ruAAJruA,
coctaeunm 184 000 Teic. py6. (Ha 31 gekabps 2018 roga 402 731 Thic. py6.)

16 YcTaBHbIM KanuTan, HepacnpegeneHHas nNpuObinb W pacnpegerieHMe nNpUOLINK  Mexay
y4YacTHUKaMm

OpraHuzauusa Obina yypexpeHa B 2004 rogy ¢ yctaBHbiM kKanutanom B 10 Teic. py6. Bnocnepcteum
yCTaBHbIN KanuTan [pynnbl M3MEHANCS 3a cyeT BKMagoB MaTepuHCKOW opraHmsaumm M rno COCTOSHWUIO
Ha 1 saHBapsi 2016 roga coctasun 21 045 Tbic. py6.

B 2016 rogy MaTepuHckas opraHmsaums npucoeamHuna k OpraHusaumm paHee npuobpeTeHHble JoYepHue
komnaHum OO0 «[lMenukan AeTo» M OO0 «lenukaH Mpaimapu», onepauns Obina oTpaXeHa Kak Bknag B
kanutan B cymmme 922 566 Tbic. py6, n3 kotopbix 10 100 Tbic. py6. Npuwnock Ha BKMag B YCTaBHbIN
Kanutan.

B 2017 rogy MaTtepuHckas opraHuMsauusa BHecna Bknaj B yCTaBHbI KanuTan B oopMe AOMOMHUTENbHbIX
ponen godepHux opranmsaumin OO0 «POJIb® 3ctent CaHkt-lNeTtepbypr» nu OO0 «POJIbd MOTOPC»
Ha cymmy 6 576 452 Tbic. py6. B pesynbTate Bknaga KOHTPOSb Hag 3TMMM OpraHu3auusMu nepeLuen K
Opranuzauun. [JaHHast onepaums npeactaBnsieT cobor KoMGuHauuo 6maHeca nog obwmum KoHTponeM. Tak
kak Ha 1 saHBapa 2016 roga OOO «POJIb® 3ctent CaHkr-MNeTtepbypr» n 000 «POJIb® MOTOPC»
Haxoaunucb nop obwmm KoHTporiem ¢ OpraHusauuen, ux akTuebl U 00si3aTenbCTBa OTPaXeHbl B
HaCTOSILLLEN KOHCONMAMPOBAHOM OTYeTHOCTM [pynnbl HaumHast ¢ 1 saHBapst 2016 roga no 6anaHcoBon
CTOMMOCTW, OTPaXXEHHOW B KOHCONMMANPOBAHHON (PMHAHCOBOW OTYETHOCTU MaTepuHCKON opraHusaumen u
X nokasaTenu BKOYEHbl B HACTOSLY KOHCONMMOWPOBaHY (MHAHCOBYKD OTYETHOCTM 3a BCe
npeactaeneHHble nepuogbl. B 2017 rogy oTpakeHO yBenuueHue yctaBHOro kanutana OpraHusaumm u
ymeHblueHne HepacnpegeneHHow npubbinu Ha 6 576 452 Teic. py6. — HOMWHAMNbHYO CYyMMY YBENUYEeHUs
yCTaBHOro kanutana. Takum obpasom, no coctosHuio Ha 31 gekabpsa 2019 n 2018 rr. ycTaBHbIN kanuTan
cocTaenseT 6 607 597 ThIC. pyo.
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16 YcTaBHbIA KanuTan, HepacnpegeneHHas nNpuObLINL UM pacnpefeneHMe NPUOLINKU  MexXAay
y4YyacTHMKamu (NpoaosKkeHune)

B 2019rogy OpraHusaumsi o0bsiBMNa O pacnpegeneHun npubbinv  Mexay Yy4yacTHUKaMu Mt
B cymme 5813 366 Thic. py6., koTOpas ©Obina nonHocTblo BbinnadeHa (2018 roa: obbsaABuna
B cymme 3 149 927 Thic. pyb.). PacnpeneneHue n npodee MCMonb3oBaHMe NpubbINM NPOU3BOAMTCS Ha
OCHOBaHWM [aHHbIX Oyxrantepcko oT4yeTHOocTM OpraHusauun, COCTaBMEHHOW B COOTBETCTBUM C
poccunckuMu  npaBunamyn  GyxranTepckoro ydeTa. CormacHO pOCCUACKOMY  3aKOHOAATENbCTBY
pacnpeneneHuto NoOANEXMT Yuctast npubbinb.

OpaHako 3akoHoAaTerbHbIe U ApYrMe HOpMaTMBHbIE aKThl, perynupyowme pacnpegeneHme npubosinm, moryT
UMETb pasfIMYHblEe TONMKOBaHWSl, B CBA3M C 4YEM PYKOBOACTBO HE CuUMTaeT B HacTosilee BpeMs
uenecoobpasHbiM packpbiBaTb CyMMY pacrnpefensemMblXx pe3epBOB B [AHHOW KOHCONMWOWPOBAHHHOW
¢MHaAHCOBOW OTYETHOCTH.

17 Kpeautbl n 3anmbl

31 pekabpsna 31 pekabpsna
B micsiqax pocculickux pybnet 2019r. 2018 r.
Bo3o6HoBnsiemble KpeanTHbIE NUHNK 22 891 103 14 303 606
CpouyHble KpeauTbl 4802 337 11 093 398
Obnuraumm 3002 329
WToro kpeguThbl U 3aiMbl 30 695 769 25 397 004
KpaTkocpo4Hble 3ariMbl 1 KpeauTbl (13 983 828) (8 460 872)
JonrocpoyHble 3aiMbl U KpeauTbl 16 711 941 16 936 132

Cpoku noraleHust No kpeguTam 1 3anmam NpeacTaBlieHbl HXE:
31 gekabps 31 gekabps

B mbicsiyax poccutickux pybnel 2019r. 2018 .
K noraweHuto:
- B TeYeHue roga 13983 828 8 460 872
-0T 2 0o 5 net 16 711 941 16 936 132
WToro kpeguThbl U 3aUMbl 30 695 769 25 397 004

Kpeaoutbl u 3anmbl Ha 31 gekabps 2019 1 2018 rr. BoipaxeHbl B poccuickux pybnax. CpegHasa rogosasi
npoueHTHas ctaBka B 2019 rogy coctasnsana 7,35-9,50% (2018 roa: 7-10%).

Kpeantbl 1 3aiiMbl B hopMe BO3OOHOBNSEMbIX KPEAWUTHBIX JIMHWIA BKIOYAOT KPaATKPOCPOUHYIO 4acTb
B cymme 12 462 532 Tbic. py6. (31 nekabpsa 2018 roga: 1 308 213 Thic. py6.). CnpaBeanvBasi CTOMMOCTb
KpPeauToOB U 3aMOB C (PMKCMPOBAHHOM NPOLEHTHOM CTaBKOW COOTBETCTBYET X GanaHCOBOW CTOMMOCTM.

Heucnonb3oBaHHble KpeauTHble nuMuTbl Ha 31 gekabpsi 2019 roga coctaenstoT 17 470 000 Thic. py6.
(31 pekabpsa 2018 roga: 26 125 000 ThIC. py6.).

KpeaunTbl 1 3anmel B cymme 18 728 807 Toic. py0. (31 gekadbps 2018 roga: 19 797 882 Tbic. py0.) nonyyeHbl
noZ 3anor OCHOBHbIX CpeACTB U 3anacoB. Cwm. Mpumevanusa 9 n 13.

B mapte 2019 roga Npynna pasmecTtuna ovpxeBble obnuraumm Ha cymmy 3 mnpg pybnei Ha MockoBcKoM
Bupxe co cpokom obpaiieHunss 3 roga n ctaBkon kynoHa 10,45% rogoBbix. OddekTnBHAs NpoueHTHas
cTtaBka no obnuraumam coctaesuna 10,72% rogoebix. Ha 31 gekabps 2019 roga pblHOYHast CTOMMOCTb
obnvrauuii, onpegeneHHasi Ha OCHOBE PbIHOYHbIX KOTMPOBOK, YCTaHaBIMBAEMbIX OpPraHn3aTtopoM TOpProB
(MAO «MockoBckasi 6upxa MMBB-PTC»), coctaBuna 104,33% K HOMUHany.
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17  KpepuTbl n 3anmbl (MpoaosmkeHue)
N3meHeHUs B 06A3aTeNbCTBaX, BOSHMKLWINX B pe3ysfibTaTe (pUHAHCOBOM AeATEeNIbHOCTU

B Tabnuue Hwke npeAcTaBrieH aHanvM3 CyMMbl 00513aTenbCTB, BO3HMKWIMX B pesynbTaTe (UHAHCOBOW
OesATenbHOCTM, U W3MEeHEeHU B 06sA3aTenbcTBax [pPynnbl, BO3HUKILIMX B pesynbTate UHAHCOBOW
OeATenbHOCTM, ONS KaXOoro U3 npeactaBneHHbIX nepuodoB. CTaTbu 3TUX 06A3aTenbCTB OTpaXkeHbl B
oTyeTe O ABWMKEHUM OEHEXHbIX CPEACTB B COCTaBe (PUHAHCOBOW AeATENIbHOCTY:

O6s3aTenbCTBa, BO3HUKLLME B pe3ynbTaTte (hMHaHCOBOWM

OesiTenbLHOCTU
MNpoune o6s3aTenbLCTBa,
BO3HUKLUME B
pesynbrare
c¢hmHaHcoBOM
peATenbLHOCTU
(pacueTbl ¢ y4acTHUKaMK

no pacnpegeneHuio Ob6sA3arTenb-

3aeMHble  NpUOLINY K onepauusm cTBano
8 mblicsi4ax poccutickux pybnet cpeacTBa c gonsimun) apeHge Urtoro
O6s3aTenbCTBa, BO3HUKLLME B pe3ynbTare
t¢hHaHCOBOW [EeATENbHOCTH,
Ha 1 siHBaps 2018 r. 23618 171 - - 23618171
[BMKeHMEe AeHEXHbIX CPEeaCcTB 1764753 (3149 927) - (1385 174)
Mpoure n3mMeHeHus, He CBA3aHHbIE C
OBWKEHMEM OEHEXHbIX CPEACTB 14 080 3149 927 - 3164 007
Ob6s3aTenbCTBa, BOHUKLLME B pe3ynbTare
t¢hHaHCOBOW [EeATENbHOCTH,
Ha 31 gekabpst 2018 r. 25 397 004 - - 25 397 004
[BmKeHne aeHexHbIX CpeacTs 5322115 (5813 366) (92 790) (584 041)
Mpoure n3mMeHeHus, He CBA3aHHbIE C
OBWKEHMEM JEHEXHbIX CPEACTB (23 350) 5813 366 1537 362 7 327 378
O6si3aTenbLCTBa, BO3HUKLUME B pe3ynbTare
t¢hHaHCOBOW [EeATENbHOCTH,
Ha 31 gekabpst 2019 r. 30 695 769 - 1444572 32140 341
18 Toprosas u npo4yas KpeaUTopcKasa 3af0MKEeHHOCTb

31 pekabps 31 pekabps
B mbicsiyax poccutickux pybnet 2019r. 2018 r.
ToproBas kpeanTopckas 3ag0/MKEHHOCTb 8833530 11 394 308
Toprosoe dmHaHcHpoBaHue 461 647 272 340
Mpoyas kpeauTopcKas 3a00MmKEeHHOCTb 1685 740 1927 516
3a00MKEHHOCTb MO BO3HArPayKAEHWI0 COTPYAHMKAM 1021710 1278 255
UTtoro ToproBasi U npoyas KpeguTopckas 3af0MmKeHHOCTb 12 002 627 14 872 419

ToproBasi un npoyasi KpeauTopckas 3af0IPKEHHOCTb B cymMme 2 325 Thic. py6. BblpaXkeHa B MHOCTPAHHOM
BantoTe, B gonn. CLUA — 100% (31 nekabpsa 2018 roga: 14 563 Teic. py6. B gonn. CLLUA — 91%).

ToproBass M npoyasi KpeguTopckasi 3aJofHKEHHOCTb BKIMOYaeT 3afO0IPKEHHOCTb MO TOProBOMYy
(PMHAHCMPOBaHMIO, KOr4a YCIOBMSIMU MOCTaBKM NPedyCcMOTPEHA BO3MOXHOCTb OTCPOYKM onnaTbl C
NPOLEHTHON CTaBKOW B 3aBUCUMOCTM OT KpeauTHbIX ycroBui: 9.0% — 16.0% (2018 rog: 10.0% — 29.0%).

Heuncnonb3oBaHHblE KpeaWTHblE NMMWUTBI MO TOProBoMy (UuHaHcupoBaHutio Ha 31 gekabps 2019 roga
coctaensatoT 7 430 174 Tbic. py0. (31 aekabpsa 2018 roga: 7 960 093 Thic. pyb.).

19 3apomkeHHOCTb NO NPOYMM Hanoram

31 pekabps 31 pekabpsn
B micsiyax poccutickux pybnet 2019r. 2018r.
HOC 1411948 1208 514
Hanor Ha MMyLLIeCTBO 1 NpoYune Hanoru 339 880 351 905
WToro 3agonmkeHHOCTb NO NPOYMM Hanoram 1751 828 1560 419
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20 CTOoMMOCTb TPAHCNOPTHbLIX CPEACTB U MaTepuanoB

B mbicsiyax poccutickux pybnel 2019r. 2018 .
MokynHasi CTOMMOCTb TPaHCMOPTHBLIX CPEACTB 205904 284 195 281 317
[MokynHasi CTOMMOCTb 3anacHbIX YacTeln 1 NpodmMx MaTepuanos 18 636 278 19185 337
BoHycbl nocTaBLLMKOB (14 978 312) (14 652 762)
Mpouee 454 535 508 223
UTOoro cToMmMocTb TPaHCNOPTHLIX CPEACTB U MaTepuanos 210 016 785 200 322 115
21 Pacxoabl Ha focTaBKy, CTpaxoBaHue, peknamy
B meicsivax poccutickux pybreli 2019r. 2018r.
Pacxopgbl Ha peknamy 2209672 1897 969
XpaHeHune, TamoxeHHoe odhopmeHve 312623 299 980
Pacxopgpl Ha gocTtaBky 225983 179618
Pacxofpl Ha cTpaxoBaHve 28 999 22 485
UTtoro pacxoabl Ha AOCTaBKY, CTpaxoBaHue, peknamy 2777 277 2 400 052
22 Pacxopgbl Ha Bo3HarpaxxaeHue paboTHUKam
B mbicsiyax poccutickux pybnel Note 2019r. 2018 .
Pacxogbl Ha Bo3HarpaxgeHvie CoTpyAHKaM 12 123 623 11718 190
KpaTtkocpoyHble BO3HArpaXKaeHUst Kro4eBoMy ynpaBrieHYeCKoMy
nepcoHany 7 115972 271 086
UTtoro pacxoabl Ha Bo3HarpaxaeHue paboTHUKaM 12 239 595 11 989 276

B 2019 rogy pacxogbl Ha BO3HarpaxgeHue pabOoTHMKaM BKMAKYANM HaYUCIIEHUS MO couuanbHbIM U
NMEHCUOHHLIM B3HOCaM B cymme 2 579 092 Teic. py6. (2018 rog: 2 470 373 Tbic. py6.). CpeaHecnucoyHas

UYMCITEHHOCTb coTpyaHukoB Opranusaumm B 2019 rogy coctaenseT 8 163 (2018 roa: 8 153).

23  AAMMHUCTpaATUBHBbIE pacxoAbl

B mbicsivax poccutickux pybrel 2019r. 2018r.
Pacxogbl Ha peMOHT 1 cogepaHune 922 668 860 014
ApeHaa 1 KOMMyHarbHble yCnyru 444 102 558 087
MaTtepuanb! 1 kaHUTOBapbl 214 099 219 148
Pacxogbl Ha oxpaHy 216 299 173 421

FOpuauyeckue, Oyxrantepckue, KOHCYNbTaUMOHHBIE U MPOYNe YCryrv 237 613 107 694
MoyTtoBble pacxodbl 78 597 68 948
Pacxoppl Ha nouck u obydeHue nepcoHana 52 105 55 838
KomaHampoBo4Hble pacxoapl 41 584 46 245
MpencraBuTenbCckne pacxoabl 24 236 23 369
Mpouure ycnym 7575 8284
Mpouve 35 466 23219

WToro agMuHuCTpaTUBHbIE pacxoAbl 2274 344 2 144 267

24 Tpouune onepauuoOHHbIe pacxoabl

B mbicsivax poccutickux pybreli 2019r. 2018r.

[oHauncneHne pacxodos No NPoYnM Haroram 2 064 066 -

Hesoawvelaembin HOC v npoyne Hamory Kpome Harora Ha npubbinb 348 924 345 865

BaHkoBckne kommuccum 251 045 211 965

Mpa3gHWKM 1 CNOPTUBHBIE MEPONPUATUSA, MOAAPKN 174 826 178 483

Ob6ecLieHeHWe TOProeow 1 Npoden 4eGUTOPCKON 3a40MKEHHOCTH 59 258 98 490

BnaroTBopuTensHOCTD 4963 4923

Y6bITOK/(MPUOLINbL) OT NPOAAXM OCHOBHbLIX CPEACTB U HEMaTepUarbHbIX

aKTUBOB, HETTO 30708 (31 183)
Mpoure onepaumoHHbIe (goxoabl)/pacxogbl, HETTO (61 529) 73 963

WToro npouue onepaunoHHble pacxoabl, HeTTO 2872 261 882 506
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24 Tpoumne onepauMoOHHbIe pacxoAabl (MpoJomkeHue)

B 2019 rogy pykoBoacTBO [pynnbl NeEpecMoTpeno Hanoru, CBsi3aHHble C HAanorooboXeHnem 3a npoLusibie
nepuvoabl. Cymma AoHauucrieHHoro pacxogja coctasuna 2 064 066 Teic. py6., koTopasd BKMYaeT
HauMcneHne nNpoymx HanoroB B cymme 2 064 066 Tbic. py6., BKMIOYEHHOE B COCTaB MPOYMX OnepaLuoHHbIX
pacxogoB u neHen B cymme 850 500 Tbic. py6., BKMOYEHHbIX B COCTaB (PUHAHCOBBLIX pPacxXxonoB

(cm. MpumevaHwue 25).

25 ®dPuHaHcoBble pacxoabl

B mbicayax poccutickux pybnet 2019r. 2018r.
Pacxogbl no kpegutam 1 3aiMam 2639 745 2172900
[NeHun no npoymm Hanoram 850 500 -
Pacxogpl no apeHaHbIM 06s13aTenbCTBaM 134 397 -
Pacxogpl no ToproBoMy pMHaHCUpOBaHWIo 100 368 32633
KanutanvsnpoBaHHbIN NPOLIEHT MO CTPOUTENBCTBY (37 756) (12 153)
Wrtoro ¢puHaHCcoBbIE pacxoabl 3 687 254 2 193 380
26 Hanor Ha npubbInNb
B mbicsivax poccutickux pybreli 2019r. 2018r.
TekyLmii pacxopg no Hanory Ha npubbinb 989 460 1811363
Hanor, yoepxvBaeMbiti No pacnpeaeneHmnio BHyTPUHPYNNOBbIX AMBUAEHOOB 17 -
Pacxop no oTnoxeHHOMy Hanory Ha npuobbinb 119 327 (254 116)
Mpoyee (11 590) (17 530)
Pacxop no Hanory Ha npu6bib 3a rof, 1097 214 1539 717
Hwxe npencraBneHa cBepka pacyeTHbIX 1 pakTUYEeCKUX pacxodoB Mo Hanory Ha npubbinb:
B meicsivax poccutickux pybrel 2019r. 2018r.
MNpu6bIbL 4O HaNOroo6noXxeHus 1973 585 7795410
PacueTtHasi cymma pacxoga no Harory Ha npybbinb MO YCTAHOBIIEHHOW 3aKOHOM
craBke 20%: 394 717 1 559 082
HanoroBbi adhdheKT pacxofoB, He yMeHbLLAOLLMX Haroroobnaraemyto 6asy, u
[OXO[0B, He BKIOYaeMbIX B Haroroobnaraemyto 6a3y:
Heobnaraemble goxoabl (668) (1152)
Pacxogpl, He ymeHbLUatoLLMe Hanoroobnaraemyto 6asy 720 104 149 496
Hanor, yoepxvBaembit No pacnpeaeneHnio BHyTpMrpynnoBbiX AMBUAEHOOB 17 -
Mpoyee (16 956) (167 709)
Pacxop no Hanory Ha npu6bUIb 3a rog, 1097 214 1539 717

B 2019 n 2018 rogy B pacxodbl, He yMeHbLualLwue Hanoroobnaraemyo 6a3y, BKIOYaNUCb pacxodbl Ha
BnaroTBopuUTENBEHOCTL, ©E3BO3ME3HO nepefaHHble ToBapbl U ycnyru m HOC no Hwum, amopTtmsauums
OCHOBHbIX CPefCTB, JOHA4YMCreHMe pacxodoB NO MPOYUM Hanoram, PUONHECKME U KOHCYIbTauMOHHbIE

pacxoabl. O60p0TbI Nno OTNOXEeHHOMY Harlory npencraBiieHbl B Tabnuue Huxe:

B mbicsiuax poccutickux pybnel 2019r. 2018 .
OTnoxeHHoe Hanorosoe 0bsi3aTenbLCTBO, HETTO Ha 1 fiHBapsi (807 331) (1 055 016)
Pacxop no oTrnoxeHHOMy Harnory Ha npubbinb (119 327) 254 116
OTNoXeHHbIN Hanor Ha NPMObINb B COCTaBe MPOYEro COBOKYMHOro 4oXoAa - (6 431)
OTnoXeHHOe HaroroBoe 06513aTeNnbLCTBO, HETTO Ha 31 fekabps (926 658) (807 331)
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26 Hanor Ha npubbINb (NpogonkeHne)

Pasznnuma mexgy MCOPO uHanoroBeiM 3akoHodaTenbcTBOM Poccuiickon depepaumm nNpuBOAAT K
BO3HMKHOBEHUIO BPEMEHHbIX pasHuy, mexay 6anaHcoBOW CTOMMOCTbLIO akTMBOB M 0653aTenbCTB B LEensx
COCTaBneHmst (OMHAHCOBOW OTYETHOCTM M KX 6Gason Ana pacveta Hanora Ha npubbinb. Hanoroeble
nocneacTB1st UISMEHEHUS 3TUX BPEMEHHbIX pa3HuL, NoapoOHO NpeacTaBneHbl HUXe.

BoccTtaHo-
BneHo/
BocctaHo- (oTHeceHO)
BneHo/ B cocCTaBe
(oTHeceHO) npoyero
B cocTaBe COBOKyn-
14nBapa npuGbINen n Horo 31 [ekabps
B mbicsiyax poccutickux pybnel 2018 r. yObITKOB aoxoaa 2018 r.
HanoroBbi adhheKT BbluMTaeMbiX BPEMEHHbIX
pasHuy,
BosHarpaxkaeHus paboTHUKOB 162 605 43 045 - 205 650
3anacebl 102 917 (102 917) - -
Mpouee 38 364 14 686 - 53 050
WTOoro oTnoxeHHbIe HaNoroBbIe aKTUBbI 303 8386 (45 186) - 258 700
HanoroBbi achdekT HanorooGnaraeMbIX BpeMeHHbIX
pasHuy,
OcHoBHble cpefcTea (563 466) 280810 (6 431) (289 087)
Pe3epB no nepeoLeHke OCHOBHbIX CpeacTB (541 053) 19 942 - (521 111)
HematepuanbHble akTvBbl (41 855) (20 822) - (62 677)
MpoueHTbI K yrnarte 4741) 3358 - (1383)
3anacebl - (14 226) - (14 226)
Toprosas n npoyasi ebuTopckas 3a40/mMKEHHOCTb (207 787) 30 240 - (177 547)
WToro otnoxeHHbIe Hanoroeble 06A3aTenbLCTBa (1 358 902) 299 302 (6 431) (1066 031)
WToro otnoxeHHble HanoroBble 06A3aTenbLCTBA,
HeTTO (1 055 016) 254116 (6 431) (807 331)
BoccraHo- Addekr
BneHo/ OoT BHeA-
(oTHeceHO) peHus
B cOCTaBe MC®O
14HBapa npubbInen n (IFRS)16 31 [dekabps
B mbicsiyax poccutickux pybnel 2019r. yObITKOB  «ApeHga» 2019r.
OcHoBHblEe cpeacTBa (289 087) (120 498) - (409 585)
Peseps no nepeoLieHKe OCHOBHbIX CPeACTB (521 111) 27 608 - (493 503)
HematepuanbHble akTvBbI (62 677) 88 871 - 26 194
MpoueHTbI Kk ynnate (1383) 1383 - -
3anachbl (14 226) 1405 - (12 821)
AxTnBbI B hOpMe npaBa Nnorib30BaHus - - (288 590) (288 590)
Ob6sa3aTenscTBa No apeHae - - 288914 288 914
BosHarpaxaeHns paboTHUKOB 205 650 (46 245) - 159 405
Mpoyee 53 050 (2 884) - 50 166
ToproBasi u npoyasi AebuTopckas 1 kpeguTopckas
3a0IPKEHHOCTb (177 547) (69 291) - (246 838)
WToro otnoxeHHble HanoroBble 06A3aTenbLCTBRA,
HeTTo (807 331) (119 651) 324 (926 658)
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26 Hanor Ha npubbINb (NpogoMkeHne)

31 gekabps 31 gekabps
B mbicsiuax poccutickux pybnel 2019r. 2018 .
Bo3melueHne OTNOXEeHHbIX HaJIoroBbIX akTUBOB
OTnoXeHHble HanoroBble akTMBbl K BO3MELLEHNIO nocne 12 mecsiues 285 421 -
OTnoXeHHbIe HanoroBble akTMBbl K BO3MELLIEHNIO B TeYeHMe 12 mecsues 239 259 258 700
YperynupoBaHue OTNOXeHHbIX HaNoroBbIX 06s13aTenbLCTB
OTnoxeHHble HanoroBble 06s3aTeNbCTBA K yperynMpoBaHuto nocre 12
MecsiLeB (1191 679) (872 875)
OTnoxeHHble HanoroBble 06s3aTeNbLCTBA K YperynMpoBaHuto B TedeHue 12
MecsiLeB (259 659) (193 156)
WToro oTnoxeHHble HanoroBbie 06A3aTeNbLCTBA, HETTO (926 658) (807 331)

lpynna He oTpaswuna OTMOXEHHbIE HanoroBble 00s3aTenbCcTBa B OTHOLIEHWM BPEMEHHbBIX pPasHUL,
Ha cyMmmy 5 594 843 TbiC. py6. (2018 rog: 10 073 452 Thic. py6.), CBA3AHHbLIX C UHBECTULMSIMU B OOYEPHUNE
opraHusaumu, Tak kak [pynna MoOXeT KOHTPONMPOBaTb CPOKM BO3MELLEHMS AaHHbIX BPEMEHHbIX pasHUL, U
He NnaHMpyeT Bo3mellaTb ux B 0603pumom GyayLiem.

27  YcnosHble ¥ [OrOBOpPHbIe 06si3aTenbcTBa U OnepaunoHHbIe PUCKU

CyOdebHble pas3bupamenbcmea. K [pynne nepuoanyeckn, B Xode OObIYHOM [esATenbHOCTU, MOryT
nocTynaTtb WUckoBble TpeGoBaHusA. Mcxods 13 cOBCTBEHHOM OLEHKU PYKOBOACTBO CYMTaET, YTO OHU He
NpvBeayT K KaKUM-NTMO0 3HaYUTENbHbLIM yObITKaM.

27 mionsa 2019 roga CnepctBeHHbIM KomuTeToM Poccuiickon ®epepaunn BO3DYXAEHO YrornoBHOE Aerno
no c¢r.193.1 4.3 YKP® B oTHOWeHuMM psiga pykoBoguTenenm [pynnbl, KOTOpble MO COCTOSHMIO
Ha 31 gekabpsa 2019 roga MOKMHyNM cBou MocThl. PykoBoacTBO [pynnbl cuMTaeT, 4To BO30YXAeHHOe
YronoBHOE [JEeno He OTHOCUTCS K TeKyllen onepauuoHHon peatenbHoctu Opranmsaumun. [pu aTom
pykoBoACTBO [pynnbl paccMOTperno Bce uMmetowmnecs obCToSTENbCTBA, B TOM YUCHE C MPUBMEYEHMEM
HEe3aBMCMMbIX HOPUCTOB, OLIEHMNO BUSAHME HA KOHCONMWAMPOBaHHbIE (PMHAHCOBbLIE NMOKasaTenu, BKMYas
BNUSHME HAa U3MEHEHWEe OTPaKEHHbIX B OTYETHOCTU N BO3HMKHOBEHWE HOBLIX 00S13aTENbLCTB, U MPULLNO K
BbIBOAY, YTO AaHHOE YrofioBHOE Aefi0 He OKasblBaeT CYLUECTBEHHOrO BIMSIHUS HA HACTOSLLYH FOOO0BYHO
KOHCONMUANPOBaHHY (hMHAHCOBY OTHYETHOCTb.

YcnoeHbie Hanozoeble obs13amesibcmea. HanoroBoe M TamOXeHHOEe 3akoHoAaTenbCcTBO Poccuiickon
depepaumun, OenCTBylOLlEEe UM MO CYLECTBY BCTYMMBLUEE B CUIly Ha KOHEL, OTYETHOro nepuoaa,
AonyckaeT BO3MOXHOCTb pasHbIX TPAKTOBOK MPUMEHUTENBHO K caenkam v onepauusm pynnel. B cBs3u ¢
3TMM NO3MLMSA PYKOBOACTBA B OTHOLLEHWW HANoroB M JOKYMEHTbl, 060CHOBbIBaOLLME 3Ty MO3NLMIO, MOTYT
ObITb OCNoOpeHbl HanoroBbIMM opraHamun. HamnoroBbii KOHTpoOnb B Poccuiickon degepaumm nocTeneHHo
YCUINMBAETCH, B TOM YUCIE NOBLILLIAETCS PUCK MPOBEPOK BUSIHUSA Ha Hanoroobnaraemyto 6a3y onepawuin,
HEe VMEeWLWKNX YeTKONn (PUHAHCOBO-XO3AWCTBEHHON LeNM WM onepaumi € KOHTpareHTamu, He
cobniopatowmmm TpeboBaHUA HaNoOroBoro 3akoHodaTenbCcTBa. HanoroBble NMpPoOBEPKM MOryT OXBaTblBaTb
TPpU KaneHgapHbIX roga, npelwecTBYOLWUX rogy, B KOTOPOM BbIHECEHbI PELLEHWSI O MPOBEAEHUN NMPOBEPKM.
Mpun onpefeneHHbix 06CcTOATENBCTBAX MOrYT ObITh NPOBEPEHLI U Honee paHHWe nepuoapl.

Poccuiickoe 3akoHoAaTenbCTBO O TpaHCEpPTHOM LeHooGpasoBaHWM, B LENIOM, COOTBETCTBYET
MEeXOyHapOAHbIM  MpUHUMNAM  TpaHcepTHOro LeHoobpas3oBaHus, paspaboTaHHbiM  OpraHusauuen
3KOHOMMYECKOTO  coTpyaHumdectBa M passutus  (O3CP), ¢ onpegeneHHbIMM  OCOBEHHOCTSMM.
3akoHoLaTeNbCTBO O TpaHCepTHOM LieHooOpa3oBaHMK nNpedycMaTpyBaeT BO3MOXHOCTb AOHAYMCNEHUs
HanoroBblX 0053aTeNbCTB MO KOHTPONUPYEeMbIM cAenkam (CAefnikam ¢ B3aMMO03aBMCMMbIMU fMLAMU U
onpefeneHHbIM BUgam CAenoK ¢ HEB3aMMO3aBMCHMMbLIMU fMLAMU), €CNN LeHa COENKM HE COOTBETCTBYET
PbIHOYHOW. PyKOBOACTBO BHEAPWIIO CUCTEMY BHYTPEHHErO KOHTPONS B LENsX BbINOMHEHUs TpebGoBaHui
OENCTBYIOLLEro 3akoHoA4aTeNbCTBa O TpPaHCHEPTHOM LieHoOOpa3oBaHum.

HanoroBble o0653aTenbCcTBa, BO3HMKAKLWIME B pes3ynbTaTe COBEPLUEHUS KOHTPOJIMPYEMBIX CAETOK,
onpeaenslTca Ha OCHOBE (hpakTU4eCkux LeH Takux caenok. CyllecTByeT BEPOSATHOCTb TOro, YTO NO Mepe
[anbHenWwero pasBuUTUSA MPaKTUKM MPUMEHEHUS MpaBuil TPaHCKEPTHOro LEeHO0Opa3oBaHUSA 3TW LiEHbI
MOryT ObITb OCMNOPEHbl. BnusiHme Takoro pasBuTUsi COOLITUA HE MOXET ObITb OLEHEHO C [OCTaTOYHOM
CTENEeHbl HAAEeXHOCTU, OAHAKO MOXET OblTb 3HAYUTENbHBIM C TOYKM 3PEHUs (PMHAHCOBOTO MOMOXEHMS
n/MnNun Xo3aNCTBEHHON AeATenbHOCTM ['pynnbl B LEnoM.
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27 YcnoBHble 1 JOroBOpHbIe o6A3aTenbcTBa M OnepaunoHHble pUCKK (NpoaomkeHune)

Tak kak pOCCUIICKOe HanoroBoe 3aKOHOAATENbCTBO HE COAEPXUT YETKOro PYKOBOACTBA MO HEKOTOPbLIM
Bonpocam, pynna Bpemsi OT BpeMeHW MPUMEHSIeT Takue MHTeprnpeTauuu 3akoHOAaTenbCTBa, KOTOpble
NPUBOAAT K CHUXEHMIO 0BLLEel CyMMbl Hanoros no Mpynne. PykoBoACTBO B HACTOSLLEE BPEMS CHUTAET, YTO
€ro no3vumsi B OTHOLLUEHMU HASIOrOB U NMPUMEHEHHble [pPynnoi MHTepnpeTaumMn ¢ 4OCTaTOYHONM CTemneHbio
BEPOSATHOCTM MOTyT ObiTb NOATBEPXKAEHbI, OAHaKO, CyLlecTBYeT pucK Toro, 4YTto [pynna noHeceT
JOMONHWTENbHbIE pacxodbl, €Cny No3vUUs PyKOBOACTBa B OTHOLLEHUM HANOroB M NpUMeEHEeHHble [pynnoi
MHTepnpeTauun 3akoHogaTeNbCTBa 6yayT OCnopeHbl HAaNoroBbIMU OpraHamu.

HozoeopHbie o06s13amenibcmea Mo npuobpemeHuUrd OCHOBHbIX cpedcme. [lo COCTOsIHUIO
Ha 31 gekabpsa 2019 roga y pynnbl MMenUcb OOroBOPHbIE 00s3aTenscTBa Mo NPUMOBPETEHNIO OCHOBHbIX
CpeAcTB Ha obuyto cymmy 77 145 Toic. py6. (31 aekabpsa 2018 roga: 426 167 Tbic. pyb.).

Ob6s13amenbcmea no onepayuoHHol apeHde. [Ina Tex cryvaes, korga [pynna BbICTynaeT B KayecTBe
apeHpaTtopa, B Tabnuue Hwke npeacTtaBneHbl byayuive MMHUMarnbHble apeHaHble NnaTexu K ynnarte no
[lOroBOpaM oOrepauuoHHo apeHabl 6e3 npaBa [OCPOYHOro MNpeKpalleHWsl [0 BCTYMNEHUss B CUNy
MC®O (IFRS) 16 «ApeHga»:

B micsidax pocculickux pybnet Ha 31 neka6ps 2018 r.
He nosgHee 1 roga 442 635
Ot 1 ropga oo 5 net 786 569
MNocne 5 net 2 663 342
UTtoro obsizaTencTBa NO onepauuMoHHON apeHae Ha 31 nekabps 3 892 546

CobniogeHue TpeboBaHUM No KoBeHaHTaM. KpeauTHble 40OroBoOpbl, 3akmyeHHble [pynnon, cogepxaT
psg pMHaAHCOBLIX U HeMHAHCOBLIX TpeboBaHUN, KOTOpblE AENCTBOBANM Mo COCTOSHUIO Ha 31 gekabps
2019 ropga n 31 pekabps 2018 roga. Npynna cobntogana guHaHcoBble TPeOOBAHUSI B TEYEHME OTYETHOTO
nepmoga uM no cocrtosHuio Ha 31 pekabps 2019 roga u 31 pekabpsa 2018 roga. B oTHoweHun pspa
HedUHaHCcoBbIX TpebOBaHMIA, NO KOTOPLIM AENCTBYOLLEE 3aKOHOOATENLCTBO AOMNYCKAET Psifi YTOUYHEHU U
WHTEpnpeTauun, pykoBoACTBO [pynnbl MPOBENO OLEHKY WX COOMOAEHMS U CUMTaeT, YTO OOMyLLiEHHble
OTKIOHEHMWS HEe NPUBOOAT K HAPYLUEHUIO YCITOBUIA KPeAMTHBIX LOrOBOPOB Ha YKa3aHHble AaThl.

KnioyeBon nokasatenb Mo TpeboBaHMAM OGaHKOBCKMX KOBEHAaHTOB. [lokasaTenb COOTHOLLEHMS
Yuctoro [Jonra u CkoppektupoBaHHoW [pubbinu 0O BblYETA pacxodoB MO MNpPOLEHTaM, Hanoram u
amopTusauum (adjusted EBITDA) paccunteiBaeTca [Mpynnon exxeMecsiiHO NS ynpaBrieHYecknx Lenen m no
TpeboBaHnaM GaHkoB. [ns uenen nopcyeta CkoppekTupoBaHHasa [Npubbinb OO0 Bbl4eTa pacxogoB MO
npoueHTtamMm, Hanmoram u amopTtusaumm (adjusted EBITDA) onpepensietca Kak KOHCONMAMPOBaHHas
onepauuoHHas nNpubbine pynnbl 40 Bbl4eTa pacxodoB MO NPOLEHTaM, KypCOBbIM pasHuLAaM, pacXo4oB Mo
Hanoram W amMopTM3auun, U OPYrMx cTaTer, HEeTUNUYHbLIX AN OMNepauMoOHHOro LMKNa AeATENbHOCTU
pynnbl, KOoTOpble PyKOBOACTBO, MpUHUMAalOLWEe KroYeBble OnepauuoHHble pelleHusl, cyuTaet
HeOoOXOAMMbIM UCKMOUUTE. Takow MokasaTene He onpegeneH TtpeboBaHusiMu ctanHgaptoB MCOO wu
MoaToMy ero uHTepnpeTtauusa [pynnon MoXeT OTnMyaTbCA OT TakoBOW Yy ApYrux opraHusauun. Pacyetsbl
Uuctoro [onra u CkoppektupoBaHHoW [lpnbbinn npoBoasitca 6e3 y4veTa BRMSHUA KOPPEKTUPOBOK
no MCoO (IFRS) 16.

PacueT nokasartens 3a rogoBon nepuog, 3asepLuatowmnca 31 gekabps 2019 roga n 31 gekabpsa 2018 roga
npeacTaBneH HKe:

31 pekabpsn 31 pekabps

B mbicsiyax pocculickux pybnet Mpum. 2019r. 2018 .

KpeauTbl 1 3ariMbl 17 30695 769 25 397 004

3a BbIYETOM AEHEXHbIX CPEACTB U SKBUBANIEHTOB AEHEXHbIX

cpefgcTtea 15 (8474 538) (5122 101)
Yuctbin Jonr 22 221 231 20 274 903

UTOIO CkoppekTupoBaHHas NMpuobbINb 0O BblYETa pacxogoB Mo

npoLeHTam, Hanoram n amopTtusauum (adjusted EBITDA) 6e3

KOPPEKTUPOBOK No TpeboBaHmam cTtaHgapta MCPO (IFRS) 16 3a 12

MecsLEB 9 306 537 11 929 257
CkoppekTupoBaHHas npunbbine 3a 2019 9530518 -
Hauncnenus no apeHge, UCKIMtOYaeMble U3 pacxodoB B

cootBetcTBUM ¢ MCPO (IFRS) 16 n BKtovyaemble B pacyeT

obs3aTenbCTBa No apeHae 10 (223 981) -
Moka3saTenb cooTHoweHusa Yncroro Jonra kK
CkoppekTupoBaHHou Mpubbinu 2.39 1.70
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Cepka CkoppeKTMpoBaHHOM NPUBLINM K YACTON OTYETHOW NPUOLINKW NpeAcTaBneHa HUXe:

B mbicsiyax poccutickux pybnet 3a2019r. 3a 2018 .
CkoppekTupoBaHHas [p1bbinb Ao BblvyeTa e4UHOPa30BbIX,

HeperynsipHbix ctaten (adjusted EBITDA) 9 530 518 11 929 257
OnepauuoHHbIEe KypCcoBble PasHWLbl, HETTO 1222 (5430)
[oHauncrneHne pacxogos No NPOYUM Haroram (2 064 066) -
KOpuanyeckue n KOHCYNbTaLMOHHbIE YCITYTM MO BOMPOCaM, He CBSA3aHHbIM

C OMNepauMoHHON AeATeNbHOCTLI0 Mpynnbl (89 175) -
HesoamelLaembin HOC, He cBSA3aHHbIN C OnepaLnoHHOM OeATeNbHOCTbI0

Mpynnbl (14 569) -
KypcoBble pasHuLbl N0 AeHEXHbIM CpeacTBaM, KpeauTam 1 3aimMam, HeTTo (700) 6 689
PUHaAHCOBbLIE pacxodbl, HETTO (3519 923) (2 143 860)
AmopTusaums n obecueHeHne (1869 722) (1991 246)
Pacxog no Hanory Ha npuoblisib (1097 214) (1539717)
WToro yucrasi npubbub 876 371 6 255 693

28 YnpaBneHue pMHaHCOBLIMU pUCKaMK

®PyHKUMA ynpaBneHus puckamu [pynnbl OCyLEeCTBASAETCA B OTHOLIEHUN (PUHAHCOBBIX, OMEPALMOHHBIX U
IOPUANYECKMX PUCKOB. DUHAHCOBbLIE PUCKM BKIHOYAIOT PbIHOYHbINA PUCK (BaFOTHBIN PUCK, MPOLEHTHbIW PUCK
W MPOYMA LIEHOBOW pUCK), KPEOWUTHbIA PUCK U PUCK TNUKBUOHOCTU. [MNaBHOM Uenblo YynpaBreHus
(PUHAHCOBBIMM pUCKaMW SBNAETCHA OnpedeneHve nNUMUTOB pucka W AanbHenwee obecneyeHue
cobntofeHns YCTaHOBMEHHbIX NMMMUTOB. YNpaBreHne onepauyoHHbIM U IOPUANYECKUM PUCKAMU OOMKHO
obecneunBaTb Hagnexaulee OYHKLMOHUPOBaHME BHYTPEHHUX NONUTUK U Npoueayp B Lensx MUHUMU3aumm
OaHHbIX PUCKOB.

KpedummHunbili puck. ['pynna noaBepxxeHa KpeAUTHOMY PUCKY, 8 UMEHHO PUCKY TOro, YTO O4Ha U3 CTOPOH Mo
(PMHAHCOBOMY MHCTPYMEHTY HaHeceT (OUHaHCOBbIE YObITKM OpYron CTOPOHE MOCPeACTBOM HEUCTONHEHUS
cBoux obsizatenbcTB. [MoaBepKEHHOCTb KPeAMTHOMY PWUCKY BO3HMKAeT B pesdynbrate npogaxu [pynnow
TOBapoOB Ha yCMOBUSIX OTCPOYKM MriaTexa MU COBEPLUEHUSA APYrMX CAENOK C KOHTpareHTamu, B pesynbrare
KOTOPbIX BO3HMKAKT (PUHAHCOBbIE aKTUBbl. PUHAHCOBbLIE AKTUBbLI, KOTOPbIE HECYT KPeAWTHbIN PUCK, B
OCHOBHOM MpefAcTaBneHbl ToproBon OeOUTOPCKOW 3a[40IPKEHHOCTbIO. [pynna ocyLlecTBnseT Npoaaxu B
OCHOBHOM MO npegonnarte. banaHcoBasi CTOMMOCTb TOProBON AeOUTOPCKOWM 3a0IMKEHHOCTU 32 BblYETOM
pesepBa noa obecueHeHne, OEHEeXHbIX CPeACcTB U WX IKBMBANEHTOB M MPOYMX (DUHAHCOBBLIX aKTUBOB
npeacTaBnseT UTOro MakCUMarnbHyt0 CyMMY KpeauTHOro pucka. PykoBoacTso ['pynnbl npoBoguT aHanus no
CpokaM 3afepXKu nnaTexen no TOproBon AeOUTOPCKOM 3aJ0SMPKEHHOCTU U OTCREXMBAET NPOCPOYEHHbIE
octatku. MHdopmauma no cymmam UHaAHCOBBLIX akTMBOB, KOTOPbIE MNOABEPXEHbl KPeaWTHOMY PUCKY,
npeactaeneHa B [Npumeyarusax 14 n 15.

Oenosntbl pynnbl pa3melteHbl B 4 6aHkax (31 gekabpsa 2018 roga: 2 6aHkax). [eHexHble cpeacTsa
pasMellalTca B OaHKOBCKMX OpraHmsauusx C MUHMManbHblM puckom gedonta. MakcumanbHbIi
KpeouTHbll  puck [pynnel B gaHHoM cnydae coctaBnset 13 003 807 thic. py6. (31 gekabps
2018 roga: 11 307 384 Tbic. py0.).

I'pyrlna KOHTposnnpyet erD,MTHbIVI PUCK, yCTaHaBMBasa JIMMWUTbl Ha OAHOINO KOHTpAreHta wnun rpynny
CBA3aHHbIX KOHTpAreHToB. JInmunTbl  Ha YpPOBE€Hb KPeAUTHOro pucka peryndapHo yTBepXaakTca
PyKOBOACTBOM. MOHI/ITOpVIHF TakKnx pPUCKOB OCylleCTBNnAeTCA peryndapHo, npum 3TOM  JIMMUTbI
nepecMaTpuBaroTCA He peXXe 0OHOro pasa B rog.

PykoBoacTtBo [pynnbl MPOBOAMT aHanu3 NO CpoKam 3adepXkku nnaTexen no ToproBon [ebutopckom
3a00/MPKEHHOCTU WU OTCMEeXMBaeT MNPOCPOYEHHble OcTaTku. Takum obpas3om, PpyKOBOACTBO cuuMTaeT
uenecoobpasHbiM NpegocTaBnAaTb UH(OPMALMIO NO CpoKaM 3aAepXKKu nnatexen u Opyryro MHPopMaumio
no KpeaMTHOMY PUCKY, KoTopas packpbiTa B [MpumevaHun 14.

PbIHOYHBIU PUCK. I'pynrla noaBepxeHa BO34ENCTBUIO PbIHOYHbIX PUCKOB. PbIHOYHbIE PUCKN CBA3aHbI C
OTKPbITbIMK NO3NUNAMU MO a) MHOCTpaHHbIM BankTam, 6) NPOLUEHTHbIM akKTnBam " obsizaTenbcTBam u B)
nonesbiM MHCTPYMEHTaM, KOTOpPble NnoABepXXeHbl PUCKY oowux n cneu,mcbwqecmx M3MEHEHNN Ha PbIHKE.
PyKOBOD,CTBO yCTaHaBnmMBaeT JIMMUTbl B OTHOLWWEHUN YPOBHA MNMPUHMMaEeMOro pucka M KOHTpOIMpyeT UuX
cobntogeHne Ha exeaHeBHoW ocHoBe. OgHako npuMeHeHne gaHHoOro noaxoga He MOXET NpeaoTBpaTUTb
y6bITKM CBEpX 3aTnXx NIMMUTOB B Clly4ae bonee 3Ha4YNTENbHbIX U3MEHEHUIN Ha PbIHKE.
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28 YnpaBneHue (P)MHaHCOBLIMU pUcKkamu (NpoaoIKeHue)

YUyBCTBUTENBHOCTb K PbIHOYHOMY PUCKY, MPEeACTaBreHHas HUXe, OCHOBaHa Ha M3MeHeHUU oaHOoro dhakTopa
npyu TOM, YTO BCE OCTallbHble NepeMeHHbIe XapaKTepUCTMKM OCTalTCA HeM3aMeHHbIMU. Ha npakTuke Takoe
eZBa 1M BO3MOXHO U U3MEHEHMs HECKOJIbKUX (DaKTOpOB MOTYT KOppesMpoBaTe — HanpuMep, U3MeHeHue
MPOLEHTHOW CTaBKM W BasOTHbIX KYPCOB.

BanromHbIli puck. AKTUBbI B WHOCTPAHHOW BantoTe, npeAacTaBfeHHble B [pumedaHusx 14 un 15, u
Ob6ss3aTenbcTBa B MHOCTPaAHHOW BanTe, NpeAacTaBrieHHble B NMpumeyaHun 18, nogsepXeHbl BasnitoTHOMY
pucky. B OTHOLUEHMM BanioTHOrO puUcka PYKOBOACTBO YCTaHABNMBAET OFPAHUYEHUS MO YPOBHIO pUcka Mo
Ka)K4OW BartoTe 1 B LIENoM.

B Tabnuue Hwuxe npeacrtaBnieH puUck prnnbl B OTHOLUEHUM WN3MEHEeHUst 0BMEHHOro KypCa BanwT no
COCTOAHMIO Ha KOHeL, OTYEeTHOro nepunoaa:

31 Oekabps 2019 r. 31 Oekab6ps 2018 .
B mbicsqyax Yucran Yucrasa
jpoccutickux 6anaHcoBas PuH. GanaHcoBa
pybnel ®DuH. akTuBbl  PUH. 06A3aT. nosvums AkTuBblI  ®UH. 06A3aT. 1 No3uUms
Py6nun 12 994 673 (41674 361) (28 679 688) 11 301 223 (38976 605) (27 675 382)
Oonnapsbl CLUA 671 (2 325) (1654) 5976 (13 228) (7 252)
EBpo 8 463 - 8 463 185 (1335) (1.150)
Utoro 13 003 807 (41 676 686) (28 672 879) 11 307 384 (38991 168) (27 683 784)

AHanns 4yBCTBMTENBHOCTU NpUObINE N yObITKOB, a Takke Kanutana K BO3MOXHbIM M3MEHEHUSIM KypCOB
BaNtOT Ha OTYETHYH pJaTy, MO OTHOWEHMO K QYHKUMOHANbHLIM BanioTam opraHusaumi [pynnbl
CBMAETENbCTBYET O HECYLLECTBEHHOM BartOTHOM pPUCKE MO MHOCTpaHHOM BantoTe Ansa pynnbl. Puck Gbin
paccuMTaH TONMbKO ANS AEHEXHbIX akTUBOB U 0053aTenbCTB, BblPaXXEHHbIX B BantoTaX, OTMIMYHbLIX OT
dYHKUNOHANbHOM BantoTbl COOTBETCTBYIOLLEN opraHusauum [pynnbl.

lpoueHmHbIlU puck. [pynna noaBepXeHa pPUCKY, CBA3AaHHOMY C BhusiHMEM KonebaHui pPbIHOYHbIX
NPOLEHTHbLIX CTAaBOK Ha ee (PMHAHCOBOE MOJIOXKEHWE M OeHeXxHble NOoTokn. B Tabnuue Hwke npuBeaeH
obLwun aHanua npoueHTHoro pucka pynnel. B Hen Takke oTpakeHbl obLmne cyMMbl (OPMHAHCOBBLIX aKTUBOB
n obasarenbcts [pynnbl No 6anaHCcoBOM CTOMMOCTWM B pa3buBke MO AaTtam nepecMoTpa MNPOLEHTHbIX
CTaBOK B COOTBETCTBMW C [OrOBOPaMyM WM CPOKaMu MoOralleHusi, B 3aBUCMMOCTM OT TOro, Kakasi u3
yKasaHHbIX gaT aBnseTcsa bonee paHHeN.

MeHee or 6 Bonee 1
B mbicsiuax poccutickux pybnel Mpum. 6 mec. A0 12 mec. roga Uroro
31 pekabps 2019 r.
- NeHexHble cpeacTBa B kacce U B GaHkax 15 663 739 - - 663 739
- Cpo4Hble 0enoauThbl 15 7810799 - - 7810799
- ToproBoe ¢hMHaHCMpoBaHMe 18 (461 647) - - (461 647)
- KpeauTtbl 1 3aiMbl NOMyYeHHbIE 17 (9 198 382) (4785446) (16711941) (30695 769)
YucTbin pa3pbIB MO NPOLEHTHbLIM
ctaBkaMm Ha 31 neka6ps 2019 r. (1 185 491) (4785446) (16711941) (22 682 878)
31 peka6ps 2018
- eHexHble cpeacTBa B kacce U B GaHkax 15 1481032 - - 1481032
- CpoyHble 0enoaunThbl 15 3641069 - - 3641069
- ToproBoe ¢hMHaHCMpoBaHue 18 (272 340) - - (272 340)
- KpeauTtbl 1 3aiMbl NOMyYeHHbIE 17 (4 303 729) (4157 143) (16936 132) (25397 004)
YucTtbin paspbIB NO NPOLIEHTHbIM
cTtaBkam Ha 31 gekabps 2018 r. 546 032 (4157 143) (16936 132) (20 547 243)

durHaHcoBblE [oXonbl prnnbl N onepaunoHHble MNOTOKM NnoaBepXXeHbl M3MEeHEeHU0 Wn3-3a MNPOLEeHTHOro
PUCKa B CBA3N C KonebaHmnsimu NPOLUEHTHbIX CTaBOK KPAaTKOCPOYHbLIX N AOJTTOCPOYHbLIX KpeEANTOB U 3aMMOoB.

Ha 31 pgekabps 2019ropa Kpeautl wn  3aimbl B cymme 25263 051 Toic. py6. (31 gekabps
2018 roga: 25 397 004 TbIc. py6.) MeoT (PMKCUPOBAHHYIO NPOLEHTHYIO CTaBKy MO KOHTPakTy, NO3TOMY He
NoABEpPXEHbl CYLLECTBEHHOMY PUCKY KonebaHun MPOLEHTHbIX CTaBOK, HO MOABEPXKEHbl PbIHOYHOMY
NPOLEHTHOMY PUCKY.

Y Tpynnbl HET oULMANbHOW MONUTUKA M Mpouedyp ONs YrpaefeHUs MPOLEHTHbIMU pUCKaMK, Tak Kak
PYKOBOACTBO CUYMTAET, YTO 3TOT PUCK SIBMISIETCS HECYLLECTBEHHbIM ANs AesTenbHoCTU [pynmbl.
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28 YnpaBneHue (P)MHaHCOBLIMU pUcKkaMm (NpPoAoIKeHue)

Puck nukeudHocmu. PuUcK NUKBUOHOCTM — 3TO PUCK TOrO, YTO OpraHM3aunsi CTONKHETCS C TPYAHOCTSAMU
npy MCNoOnHeHUn uHaHCOBLIX 06sA3aTenbCcTB. [pynna noaBepxeHa pPUCKY B CBASU C e€XeOHEBHOW
HeODOXOAMMOCTBIO MCMOJMb30BaHUSA MMEILLMXCH AEHEeXHbIX cpedcTB. [pynna crapaeTcs nogaepxuBaTb
ycTonumByto 6a3dy prHaHCMPOBaHWS, COCTOSLLYH MPENMYLLECTBEHHO U3 3aeMHbIX CpeacTB, TOProBOW U
npoYven KPeanTopCcKon 3af0rmKEHHOCTU. PnCKkoM nukBuMaHoOCTU ynpasnseT KasHayenctso pynnbl, KOToOpoe
KOHTPOMMPYET €XEeOHEBHYHO NMO3NLMIO MO NMKBUAHOCTU U PEryfsipHO NMpOBOAUT CTPecc-TeCTUpOBaHWE MO
NVKBMOHOCTU MPU Pas3fnUYHbIX CLEHapusiX, OXBaTbIBaKWOLWMX CTaHOapTHble u 6Gonee HebnaronpusTHbIE
PbIHOYHbIE YCMOBUSI.

anBeﬂeHHaﬂ HWke Tabnuua nokasbiBaeT pacnpegeneHne obazarenbcte no AOroBOpHbIM CpOKaM,
OCTaBLLMMCA OO0 noraweHus. CyMMbI, pacKkpbiTble B Tabnuue CPOKOB nMnorawieHuda, npeacrtaBndaroT
KOHTPaKTHble HEOUCKOHTUPOBAHHbIE OEHEXHbIE MNMOTOKUN U 06I.Ll,y}0 CymMmmy obdazaTtenbcTB no Nony4eHHbIM
KpeguTtam. otn HEeANCKOHTUPOBAHHbIE OEHEXHble MNOTOKN OTIINYaKTCA OT CyMMbl, BKIMIOYEHHOW B OTYET O
¢)MH3HCOBOM NONOXEeHUN, Tak Kak CyMmmMa, oTpaxeHHad B OT4eTe O (bI/IHaHCOBOM NoNoXeHnn, paccymnTaHa
Ha OCHOBE OUCKOHTUPOBAHHbLIX AEHEXHbIX MOTOKOB.

Ot ropa no 2 Or2p05

B mbicsiyax poccutickux pybnet Mpum. MeHee roga ner ner Uroro
Ha 31 fekabps 2019

Kpeauntbl u 3aimbl 16 049 260 14 684 810 3078150 33812220
Toprosas u npoyasi KpeguTopckas

33[J0IPKEHHOCTb 18 12 002 627 - - 12002 627
WTOro noTokun AeHeXHbIX CpeacTB 28 051 887 14 684 810 3078150 45 814 847
Ha 31 fekabps 2018

Kpeoutbl 1 3aiimbl 9374672 2859513 16 946 365 29 180 550
ToproBasi u Npoyasi kpeguTopckas

33[J0JPKEHHOCTb 18 14 872 419 - - 14872419
MToro noTokun AeHeXHbIX CpeacTB 24 247 091 2 859 513 16 946 365 44 052 969

YnpaeneHue kanumasiom. 3agaveii pynnbl B 06n1acT ynpaBneHns Kanutanom siBfisieTcst obecneyeHne
cnocobHocT [pynnbl  MpoforkaTb HEMpepbiBHY —aeaTenbHocTb, obecneumBasi CcoOGCTBEHHUKAM
npuemMnemMbli  YpoBeHb [JOXOAHOCTW, cobniofjasi WHTepechl ApYrvx MapTHEpPOB W noadepXuBast
onTMMaribHYl0 CTPYKTYpY KanuTana, ro3BOMfsAoWYyl0 MWHUMU3MPOBaTb CTOMMOCTb KanuTana. [ns
noafepkaHvsl U KOPPEKTUPOBKM YPOBHS kanuTana [pynna MOXeT CKOPPeKTMPOBaTe CyMMY pacnpeneneHus
nNpubbINM Mexay ydacTHukamu OpraHusauuu, BbiMnadnBaeMblXx COOCTBEHHMKAM, BEPHYTb Kanutan unu
npoAaTb akTUBbI ONA CHUKEHWUS 3a[0/KEHHOCTHU.

Kak n pgpyrve opraHmsauum otpacnu, [pynna ocylecTBRsieT KOHTPOMb 3a KanuTanom ucxoas u3
COOTHOLIEHMS COBCTBEHHBIX M 3aEMHbIX CpeacTB. DTOT NokasaTenb pacCYnTbiBAETCA NyTeM AeneHus Bcew
CyMMbl 0653aTenbCTB Ha BCO CyMMYy Kanutana nof ynpasneHuwem [pynnel. [pynna cuutaet, 4to obwas
CymMMa KanuTana nog ynpasfieHMem COCTaBfsieT CyMMY Kanutana, OTpaKeHHOro B oT4eTe 0 (hMHaHCOBOM
NOMNOXEHNN.

B TeueHne 2019 u 2018 rr. 'pynna cobniogana Bce BHELWHWE TpebOBaHWS K YPOBHK KanuTana. OTu
TpeboBaHNA U3NOXeHbl B KpeOUTHbIX cornaweHusax pynnol.

lMoka3aTenn COOTHOLLUEHMSI CODOCTBEHHLIX U 3aeMHbIX cpeacTB [pynnbl Ha 31 gekabpsa 2019 n 2018 rr.
NnpeacTaBneHbl HXKE:

31 fekabps 31 [ekabps
B mbicsiyax poccutickux pybnel Mpum. 2019r. 2018 .
VIToro KpegnThbl 1 3aMbl 17 30 695 769 25 397 004
3a Bbl4ETOM AEHEXHBIX CPECTB 1 SKBMBANEHTOB
OEHEeXHbIX cpeacTs 15 (8474 538) (5122 101)
YucTbin Jonr 22 221231 20274 903
Kanutan 7747 806 12 684 801
Wtoro ponr v kanutan 29 969 037 32 959 704
MokasaTenb COOTHOLWIEHUA Jonr-kanuran 74,15% 61,51%

44



pynna POJIb®
lMpumeyaHus kK KOHconudupoeaHHoU ¢huHaHcoeol om4yemHocmu — 31 ekabpsi 2019 2.

28 YnpaBneHue (P)MHaHCOBLIMU pUcKkaMm (NpPoAoIKeHue)

Packpbimue uHgopmayuu no cnpaeednueoli cmoumocmu. PesynbTaTbl OUEHKU CNpaBeaAnvBOW
CTOMMOCTW aHanu3upyrTcs W pacnpefensioTcsa MO YPOBHSAM Mepapxuu cnpaBefnvBon CTOMMOCTU
cnegyrowmnm obpasom: (i) K 1 YpOBHIO OTHOCATCS OLEHKM MO PbIHOYHBIM KOTUPOBKaM (HEKOPPEKTUPYEMbIM)
Ha aKTUBHBIX PbIHKax ONS WOEHTUYHbIX akTUBOB MNn obs3atenbcTs, (i) KO 2 YPOBHIO — MOMyYeHHbIE C
MOMOLLBIO MOZENen OLEHKN, B KOTOPbIX BCE UCMOMb3yeMbl€ CyLLECTBEHHbIE UCXOOHbIE AaHHbIE, SBNAIOTCA
HabnogaemMbIMK NS akTMBa unu obsisatenbcTBa MpsMO (T. €., HanpuMMep, LeHbl) Un KOCBEHHO (T.e.,
Hanpumep, Npou3BodHble OT UeHbl), U (iii) oueHkM 3 YPOBHS, KOTOpble SBMSKOTCH OLEHKaMu, He
OCHOBaHHbIMW Ha HabntogaembiX PbIHOYHBIX AaHHbIX (T.€. OCHOBaHbl Ha HeHabnaaeMblX MCXOOHbIX
OaHHbiX). [Mpu OTHeceHUM UHAHCOBBIX WHCTPYMEHTOB K TOW WM WHOW KaTeropum B Uepapxuu
cnpaBefniMBoM CTOMMOCTU PYKOBOACTBO UCMNONb3YeT cyxaeHus. Ecnu B oueHke cnpaBeannBon CTOMMOCTU
ucnonb3yloTca Habniogaemble [aHHble, KOTOpble TPeOykT 3HaYUTENbHOM KOPPEKTUPOBKU, TO OHa
OTHOCUTCA K 3 YPOBHI0. 3HAUYMMOCTb UCMOMNb3YEMbIX AAHHbLIX OLLEHMBAETCS A5 BCEN COBOKYMHOCTU OLIEHKM
cnpaBeaniMBon CTOMMOCTN.

duHaHcoeble akmuebl, ompaxaembie [0 amMopmu3upoeaHHol cmoumocmu. CnpaBeanueas
CTOMMOCTb MHCTPYMEHTOB C MylaBatoLlei NpoLeHTHON CTaBkoW 00bIYHO paBHa UX GanaHCoBOW CTOMMOCTMU.
OueHoyHast cnpaBegnuBas CTOMMOCTb WHCTPYMEHTOB C  (DUKCUPOBAHHOM MPOLEHTHOW  CTaBKOW
OCHOBbLIBAETCA Ha MOAeny [OWCKOHTMPOBaHMS CYMM OXWAAEMbIX OyOylWMX [OEHEXHbIX MOTOKOB C
NpUMeHeHNeM [eNCTBYIOLWMX MPOLEHTHbIX CTABOK [ HOBbIX WHCTPYMEHTOB, NpeAnonaratoLmx
aHanornYHbIV KPEAUTHBIN PUCK 1 aHaNOTUYHbIV CPOK noralueHus. Vicnonb3yemMble CTaBku ONCKOHTMPOBaHWS
3aBUCAT OT KPEAMTHOIO puUCKa CO CTOPOHbI KOHTpareHTa. BanaHcoBasi CTOMMOCTb TOProBOM M Mpoudei
0eBGUTOPCKON 3a0MKEHHOCTH, U NPEAOCTaBNEHHbIX 3alIMOB COOTBETCTBYET MX CMpaBearniMBoi CTOMMOCTH.
Takas oLeHKka OTHOCUTCS KO 2-My YPOBHIO Mepapxuu crpaseaimBoil CTOMMOCTH.

O6s13amenibcmea, ompaxaeMmble N0 aMopmu3upoeaHHol cmoumocmu. CnpaBeanMeas CTOMMOCTb
npouynx obs3aTenbCTB ONpeaenseTcss ¢ MCNoNb3oBaHWEM MoAenen oueHku. PacueTHass cnpaBeafnivMBas
CTOMMOCTb MHCTPYMEHTOB C (PUKCUPOBAHHOW MPOLIEHTHON CTABKOW U YCTaHOBMNEHHBIM CPOKOM MOralleHus
OCHOBbBIBAETCA Ha OXMAAEMbIX AUCKOHTMPOBAHHbLIX LEHEXHbIX MOTOKaxX C MPUMEHEHWEM MpPOLEHTHbIX
CTaBOK AN HOBbIX WMHCTPYMEHTOB C aHaIoOrM4HbiM KPeAUTHbIM PUCKOM WM aHanorMyHbiM CPOKOM [0
noraweHnss. Takas oOueHKa OTHOCUTCA KO 2-My YPOBHIO Wepapxum CrnpaBensiMBo CTOMMOCTW.
CnpaBegnmBasi CTOMMOCTb 0053aTeNbCTB, OTPaXaeMblx N0 aMOPTM3MPOBAHHON CTOMMOCTU, CYLLIECTBEHHO
He oTnmM4yanacb oT UX TeKyLlen ctommocTn Ha 31 aekabps 2019 1 2018 rr.

29 YyeTHasn nonuTHUKa, npumMmeHumas K nepuogam, KoTopble 3aKaHYMBalTCA
ao 1 auBapa 2019 ropa

Hwke npegcTtaBneHbl MOMOXEHUS YYETHOM MOMUTUKK, NPUMEHMMbIE K COMOCTaBUMOMY nepuoay,
3akoHumBLemyca 31 gekabpsa 2018 roga, B KOTOpble ObliM BHECEHbI W3MEHEHUSI B COOTBETCTBUU
¢ MC®O (IFRS) 16.

OnepauyuoHHasi apeHOda. B cnyyasix, korga [pynna sBnseTcs apeH4aTopom Mo OOroBopy apeHAapbl, He
npedycMaTpuealolleMy nepedady oT apeHgodaTtens K [pynne npakTUYeckM BCEeX PUCKOB M BbIrod,
CBA3aHHbLIX C BNageHWMeM akTMBOM, obLias cyMMa apeHOHblX MnaTexen oTpaxaeTcs B NpuGbLINM unu
ybbITKe 3a rog NMHENHbLIM METOAOM B TeYeHMe BCero cpoka apeHabl. Cpok apeHabl — 3To He noasnexallui
[IOCPOYHOMY TMpEeKpaLLeHnto NMepuo, Ha KOTOpbI apeHaaTop 3akniouun goroBop o6 apeHae akTuea, a
Takke JOMONHUTENbHbIE Mepuodbl, Ha KOTopble apeHAaTop MMeeT MpaBo MPOANUTL apeHay akTuea C
[OMOSIHUTENbHON onnato unum Ges Hee, eCnu Ha HavyanbHyl OaTy apeHdbl MMeeTcsi gocTaTovHast
YBEPEHHOCTb B TOM, YTO apeHAaTop peanuayeT Takoe npaBo. OnepaunoHHas apeHaa BKIoYaeT 4OoroBopbl
[ONITOCPOYHOM apeHAdbl 3eMnu, rOe apeHgHas nnaTa npuBsisaHa K KagacTpoBOM  CTOMMOCTM,
nepecmaTpuBaemMoil NpaBMTeNbCTBOM Ha PerynsipHoii OCHOBE.
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29  YvyeTHas NonuTUKa, npumMmeHnmas K nepuoaam, KoTopble 3aKaH4YMBaKroTCA
no 1 auBapsa 2019 roga (npopomnxeHue)

O6s13amenbcmea no ¢huHaHcoeoll apeHde. B Tex cny4yasx, korga pynna siBnsieTcs apeHaaTopom no
[JOroBOpYy apeHabl, Mpu KOTOPOW MPOUCXOAMT nepedadva [pynne npakTUYeckum BCEX PUCKOB U BbIrofd,
CBSI3aHHbIX C BrafeHeM, apeHayemble akTBbl KanuTanuaupyloTcsl B COCTaBe OCHOBHbIX CPeACTB Ha AaTy
Hayana cpoka apeHAbl MO HauMeHbLUel U3 ABYX BEJIUYMH: CMpaBeAnvMBOW CTOMMOCTU apeHOOBaHHbLIX
aKTMBOB W NPUBEOEHHON CTOMMOCTM MWHMMarbHbIX apeHAHbIX nnaTtexen. Cymma kaxaoro apeHAHoro
nnarexa pacnpegenserca Mexay YMEHbLUEHMEM HenoraweHHoro obsisatenbcTBa M 3aTtpaTaMmy Ha
hmMHaHCMpoBaHMe TakMM obpasom, 4YToObl Nony4dmnnack NOCTOsIHHAsA Nepuoguveckasl CTaBka NMpoueHTa no
HernoraweHHoOMy ocCTaTky obsi3atenbctBa no duHaHcoBol apeHae. COOTBETCTByHOLWIME apeHOHble
ob6s13aTensbCTBa 3a BbIMETOM OyAyLUMX PMHAHCOBLIX PacXo4oB BKMHOYAKTCS B COCTaB KPEAUTOB U 3aiMOB.
3aTpaTbl Ha BbINfaTy NPOLEHTOB B COCTaBE apeHAHbIX NiaTexen oTpaxatoTcs B nNpubbinu nnu yobiTke B
TeyeHne cpoka apeHdbl No MeToay 3(P(EKTUBHON MPOLEHTHOM CTaBKW. AKTUBbLI, NPUOBPETEHHbIE MO
Jorosopam (QMHaAHCOBOMW apeHbl, aMOPTU3UPYIOTCS B TEYEHUE CpOKa MX MOME3HOro MCMOMb30BaHUS MK
Cpoka apeHabl B cny4ae, koraa oH 6onee KOpoTkuiA, ecnu y I'pynnbl HET 4OCTAaTOYHON YBEPEHHOCTM B TOM,
YTO OHa NOJy4nT NPaBO COGCTBEHHOCTM Ha STOT aKTUB K KOHLYY Cpoka apeHfbl

30 CoObITusA nocne oOKOHYaHUA OTYETHOro nepuoaa

Kpedumbi u 3atimbi. B siHBape 2020 roga Mpynna 3akntoumna JoroBop 06 OTKPLITUM KPeAUTHOW NUHUN C
numuTom 3agomxkeHHocTy 700 MnH pybnen.

B despane 2020 roga [pynna pasmectuna OupxeBble obnuraumm Ha cymmy 4,5 mnpg pybnewn
Ha MockoBckon Bupxe co cpokom obpalleHus 2 roga KM cTaBkoW KynoHa 9% rodoBbiX C LEMbio
pecrHaHCcMpoBaHNs TeKyLLnMX 0b6a3aTenbCcTB.

B wmapte 2020 roga [pynna 3akmiouuna p[goroBop 00 OTKPbITUM KPEAUTHOW JNUHUM C  FIUMUTOM
3ag0mKkeHHocTn 750 MnH pybnen.

BnusiHue kopoHasupyca Ha ¢huHaHcogsyro omyemHocmb. B koHue 2019 roga mn3 Kutass BnepBble
npuywna uHgopmauus o kopoHaBupyce (COVID-19). B koHue roga Bo BcemupHyt opraHusauuto
3gpaBooxpaHeHust ("BO3") noctynunu coobuieHnss o6 orpaHM4YeHHOM KOIMYECTBE CrlyYaeB 3apakeHus
HeunsBecTHbIM BUpycoM. B nepsble mecsaubl 2020 roga BUMpYC pacnpoCTpaHUIicss No BCEMY MUPY, U €ro
oTpuuaTensHoe BO3aencTBne ctano Habupartb cuny.

11 mapta BO3 obbsaBuna o naHgemmn COVID-19. OT10 nepBasi naHgemMusi, Bbi3BaHHAs KOPOHABUPYCOM.
Onnagemusa B TOM UM MHOW CTEMEHU 3aTPOHyra MOoYTW BCE CTpaHbl MUpA, NpUBENa K 3aKpbITUIO rpaHuL,
OCTaHOBKE MPOM3BOACTB U OTMEHE MACCOBbIX MeponpuaTui. B Lensx npegynpexaeHns pacnpocTpaHeHms
nHpekummn, B koHue mapta 2020 roga lMpasutenscteo PO BBENO psag pekoMeHOauumnm M orpaHuYeHnin, B
TOM 4uUCNe, OrpaHUYeHWe MepedBWKEHUs rpaxdaH W 3anpeT Ha OCYLIECTBMEHWE [OesATeNnbHOCTU
OONbLUMHCTBY TOProBbIX MPeanpuUATAA Ha Tepputopuu cTpaHbl. [lpu 3TOM ykasaHHble 3anpeTbl U
OrpaHUYeHUs1 pa3nNUYaloTCs No pasnuyHbIM cybbektam PP 1 n3aMeHsAI0TCHA Kak B CTOPOHY YCUINEHUS, Tak U B
CTOPOHY CMArYeHMs NpaKTUYeckn exegHeBHO. [JaHHble orpaHnyeHus BBedeHbl B nepuog ¢ 28 mapTta no 30
anpena 2020 roga. OpHako, Q[aHHbI CPOK MOXET OblTb NEPEcMOTpPeH B CIydae W3MEHEHUs!
3NNOEMUNONONMYECKON 06CTaHOBKU. B COBOKYNMHOCTU CO CHUXXEHMEM MUPOBBIX LIEH Ha HETb, POCTOM Kypca
WHOCTPaAHHBLIX BasntoT K POCCUMIUCKOMY PYOMt0 M CHWKEHMEM MOKynaTerbHOW CMOCOOHOCTM HaceneHus,
[aHHble 06CTOATENBCTBA OKa3biBAOT 3HAYUTENBHOE BNUAHME Ha BuaHec pynnbi.

PykoBoacTeo 'pynnbl NPOBOANUT aHanu3 BAUSHWUS CROXUBLUENCA CUTyaLMn Ha puHaHCOBOE MOMoXeHue u
duHaHcoBble pe3ynbTaThl [Pynnbl C y4ETOM pasnuyHbIX CLEeHapVeB AanbHeunlero passutus. B kavectse
OCHOBHbIX HebnaronpuaTHbIX (PaKTOPOB, BMAMSAIOLWMX Ha OGU3HEC, paccMaTpuBalTCA TeKkyllas OCTaHOBKa
obcnyxXnBaHUS KNMEHTOB B AMNepPCKux ueHTpax B anpene 2020 roga, noTeHumansHoe yBenmyeHne CpoKoB
OencTBus orpaHnYeHun geaTensHOCTM Ao koHua masa 2020 roga, poct kypca gonnapa CLUA k poccumnckomy
pybnio Ha 20%, a Takke OTCpo4Kka nnartexa nocrtasBLiuKkam W, Kak CneacTsue, AONOMHUTENbHbIE NaTexu
3a nonb3oBaHKe ToBapHbIM kpeamToM. OgHakKo, yunTbiBas umetolmecs y [pynnbl coGCTBEHHbIE cCpeacTBa,
OOCTaToOYHbIV 3anac 3anacHbIX YacTeN, HOBLIX M NOAEPXaHHbIX aBTOMOBMIEN B HANUYMK, a Takke Hanuine
HENCMNONb30BaHHbLIX KPEAUTHbIX MMMUTOB MO3BONSAIOT OCYLIECTBNATL AEATEeNbHOCTb Jaxe B cnydae
OorpaHM4YeHHoro obbema NocTaBoK MOCHE CHATUS OrpaHnyeHnin co ctopoHsl MNMpasutensctee P®. CornacHo
nporHosam pykoBoAcTBa [pynnbl, Aaxe B YCMNOBUSAX BPEMEHHOW MPUOCTAHOBKW MPOAAX M OXuOAaemoro
nocneayoLwero CHKEHWS Cnpoca Ha aBTOMOBUNM 13-3a pocTa LieH U CHUXEHUS NOoKynaTenbHON
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30 CobbITusA nocne OKOHYaHUA OTYETHOro nepuoaa (NpoAaoMmKeHue)

CMoCOBHOCTM, 3a CYET AuMBepcudmKaLmMm NpogaX M pasBUTMS CErMEHTOB CepBuCa, 3arnacHbiX 4acTewn,
CTpaxoBaHua W kpeamtoBaHuda, B TedeHue 2020 roga [pynna cnocobHa WCNOMHWUTL BCe TeKylune
06a3aTenbCcTBa, NpY 3TOM HE HapyLLas orpaHUYnTENbHbIX YCNOBUA KPeAUTHBIX JOrOBOPOB.

Mo MHeHMIO pyKkOBOACTBa, paccMmaTpvBaemMasi CUTyauuMst OTHOCUTCH K KaTeropum HEKOPPEKTUPYHOLLUX
CcobbITUMIN Mocne OTYETHOW AaTtbl. XOTS Ha AaTy BbiNycka HacTosWen (PUHAHCOBOW OTYETHOCTM CUTyaLus
BCe elle pasBMBaeTCs, BMusHUE 3Ton cutyauuu Ha [pynny B GyaylieM HEBO3MOXHO CMpPOrHO3MpoBaThb.
PyKoBOACTBO MpPOAO/MKAT BHMMATENbHO CreanTb 3a MOTeHuuanbHbIM BO3L4ENCTBUEM 3TUX COOLITUI U
npeanpuMeT BCE BO3MOXHbIE Mepbl Asi CHUXKEHUSI BO3MOXHbIX MOCNenCTBUNA.
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