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Ayaumopcxoe 3AK/1I04YeHuUe Heaasucumoeco ayaumopa

Axnnonepam u CoBeTy AUPEKTOPOB MyOJIMIHOTO AKITMOHEPHOTO 00IIIeCTBa
«Bpimnies-KoMmmyHuKanmym»:

Mmnenue

ITo HalIeMy MHEHUIO, IpUjaraeMas KOHCOJUINPOBaHHAsl (PUHAHCOBASI OTYETHOCTH OTParKaeT
JTOCTOBEPHO BO BCEX CYIIIECTBEHHBIX OTHOIIEHUAX KOHCOJIUANPOBAHHOE (PUHAHCOBOE MOJIOKEHE
IIyOJIMIHOTO aKIMOHEPHOTO 0611ecTBa « BeiMnen-Komvyaukanun» (ouepHell KOMIaHUH,
mostHOCThIO npuHazieskaiiedt VEON Lid.; nanree — «O6mmectBo» miu [TAO «BeimmenKom») u ero
JlouepHUx o01IecTB (Hanee — « BermmesrKom») 1Mo COCTOSTHHIO Ha 31 JIeKabps 2016 roJia, a TAKIKe ero
KOHCOJIUTUPOBaHHBIE (PUHAHCOBBIE PE3YJILTAThI M KOHCOJIMIUPOBAHHOE JBUKEHUE JIEHEKHBIX
CPEJICTB 32 IO, 3AKOHYUBIITUHCS HA YKAa3aHHYIO JIaTy, B COOTBETCTBUY ¢ MeXTyHapOTHBIMU
craHziapramMu uHaHcoBod oTueTHOCTH (MCDO).

IIpeamer ayaura

MBI TpOBETH AyIUT KOHCOJIUAUPOBAHHON (DMHAHCOBOU OTYETHOCTH «BhiMiiesiKom», koTopas
BKJIIOYAET:

e  KOHCOJIUJUPOBAHHBIN OTUET O (PUHAHCOBOM IIOJIOKEHUH II0 COCTOSTHHUIO Ha 31 iekabps 2016 roaa;

e  KOHCOJIMJMPOBAHHBIN OTYET O IPUOBLIAX U YOBITKAX 32 TO/, 3aKOHYUBIIHICS 31 AeKabps 2016
rozga

¢  KOHCOJIUJUPOBAHHBIA OTUET O COBOKYITHOM JIOXOJIE 3 IO, 3aKOHYUBIITHUHACS 31 1eKabps 2016
roza;

e KOHCOJIMUPOBAHHBINA OTUET 00 MBMEHEHUAX B KAIIUTAJIE 32 T'OJl, 3aKOHUUBIITUHICS 31 IeKabps
2016 roza;

¢  KOHCOJIMJMPOBAHHBINA OTUET O JBHIKEHUHU JIEHEIKHBIX CPEJICTB 3a IO/, 3AKOHYUBIIUHCA 31 JeKa0ps
2016 rofa;

e IIpUMeYaHUs K KOHCOJTHUANPOBAHHON (PMHAHCOBOI OTYETHOCTH, BKJIIOUAS OCHOBHBIE ITOJIOKEHUS
VUeTHOH HOJINTUKY U IPOYYIO MOSCHUTEIBHYI0 MHGOPMAIUIO.

OcHosaHue 015 8bIpaXCeHUSL MHEHUSA

MBsI TpOBETH AyJTUT B COOTBETCTBUU ¢ MexayHapoabiMu cTanaapramu ayauta (MCA). Hama
OTBETCTBEHHOCTH B COOTBETCTBUHU C 3TUMU CTaHAApTaMHU ONMCaHa Jiajiee B paszene « OTBeTCTBEHHOCTh
ayIuTopa 3a ayAuT KOHCOJIUAUPOBAHHON (DMHAHCOBOU OTUETHOCTH» HAIIETO 3aKJIIOUEHU .

Muz1 IIojiara€m, 4ToO IMOJIyd€HHbIC HAMU ayAUTOPCKHUE NOKA3aTEJIbCTBA ABJIAOTCA JOCTATOYHBIMUA U
HaJieKaluMu, 4TOOBI CJIY KUTb OCHOBAHHEM /IJIS1 BBIDAXKECHU A HAILIETO MHEHUA.

HezaBucumocrtshb

Mp5I He3aBHUCUMBI IO OTHOIIIEHHIO K « Beimmies1KoMm» B cooTBeTcTBUM ¢ KO/IeKCOM 3THKU
npodeccroHaIbHBIX OyxraaTepoB CoBeTa 0 MeXKAYHAPOAHBIM CTaHIapTaM 3THKH /IS OyXTrajTepoB
(Komexc CMC3B) u atnueckumu TpeboBanusamu Kosiekca mpodeccHOHAIBHOM 3TUKH ay/TUTOPOB U
IIpaBuJI HE3aBUCUMOCTH ayJIUTOPOB U ayJUTOPCKUX OPraHu3aI[ui, MPUMEHUMBIMH K HAIIIEMY ayUTy
KOHCOJTU/TUPOBAHHOM (DMHAHCOBOU OTYETHOCTH B Poccutickoit ®esepariuu, 1 HAMU BBITIOJTHEHBI
MpoYHe STUYECKHE 00A3aHHOCTH B COOTBETCTBUHU € 3TUMHU TpeboBaHusaMu u Kogekcom CMCIBb.

AxyuonepHoe obujecmeo «IIpaiiceomepxaycKynepc Ayoum» (AO «II8K Ayoum»)
Busnec-uenmp «Beaas naowads», ya. Bymuipckuilt Baa, 10, Mockea, Poccus, 125047
T: +7(495) 967-6000, @:+7 (495) 967-6001, WWW.pwe.ru
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Hawa memodoaozusn ayouma
KpaTkuii 0630p 1 KOHTEKCT

ITAO «BeimmniennKom» siBjisieTcs TeJIEKOMMYHUKAIIMOHHON KOMIIaHUEH, IPeIOCTaBIIAONIEH yeIyru
TOJIOCOBOM CBSI3U U IIEPEIAYH JAHHBIX C TOMOIIBIO PSAZIAa TEXHOJIOTUH MOOWIBHOM U (PUKCUPOBAHHOH
CBs3H, a TAKIKE MPOAAIOIIeil aboHEeHTCKoe 00opyZoBaHMe U akceccyapsl. ['pynna « BeimmenKom»
COCTOUT U3 7 KOMIIOHEHTOB, IO3TOMY MbI IPUMEHSIN HAIILy METOJIOJIOTHIO ay/INTa IPYIIIbl KOMIAHUN
U OTIpeZiesIsyii 00BEM ayAUTa OT/IEJIbHBIX KOMIIOHEHTOB TaK, KaK 9TO U3JIOXKEHO B pa3Jiesie
«Ompenenenue o6bema ayaura I'pynmnsi». Kak omucano HuKe, MBI yAEISIH 0c000€ BHUIMAaHUE
BOIIpOCaM, CBA3aHHBIM CO CIIenudUKOHN ollepaliioHHON AeATeIbHOCTY KOMIIAHUH.

CywecmeeHHoCcmMb

e CyIiecTBeHHOCTh Ha ypOBHe (PMHAHCOBOM OTYETHOCTH «BriMmesnKom» B
[IeJIOM: 3 000 MHUUJIKOHOB pOCCHICKUX pybitel (MutH. py6.), 9TO
cocTaBJIsieT 2.3% OT IPUOBLIN 10 BbIUETa IIPOIEHTOB, HAJIOTOB Ha
pubbLIb, U3HOCA U amopTudanuu («EBITDA»).

CyuiecmaeNHOCTL

| O6vem ayoduma

e  MpsI mpoBesiu paboTy 10 ayAUTY Ha YPOBHE IITaG-KBapTUPHI B Poccun u
Ha ypoBHe HauboJIee CyIIeCTBEHHBIX I0UePHUX O0IIECTB,
pacmnosiokeHHBIX B Poccun, Y36ekucrane, Kazaxcrane u Keipreiscrase.
dta paboTta cocTosIa U3 MOJTHOTO ayZUTa STHUX HanboJiee CyIeCTBEHHBIX
JIOUEepHUX OOIIECTB U MPOIIeIyp OLIEHKU PUCKA IO MeHee 3HAUNMbIM
JlouepHuM ob1ectam B I'pysun, Apmenuu u Jlaoce.

Ofwem ayduma

Knaroueante
aonpocst ayduma

o ITockonbky HekoTOpPBIe pyHKINU «BrimnesnKom», Takue kak
pa3paboTka yUeTHOU MMOJTUTHKHU F METOJI0JIOTHS €€ IPUMEHEHUS,
OIleHKAa, Ka3HAUYENCTBO 1 HAJIOroBasA QYHKIUA IIEHTPATN30BAHBI HA
yposte VEON Ltd. 8 Hunepianzaax, Haira paboTa Take MMOKpbIBasia
5TH (PYHKIMH B TOU CTENIEHH, B KAKOW OHHU YIIPABJISIN, 000N U
KOHTPOJIMIPOBAIN COOTBETCTBYIOIINE onepanuu « BeimmenKom» u
OCTaTKU 110 HUM.

e AyauwTopckad rpyla IrpyInoBoro ayguropa noceruia Kasaxcras ga
MIPOBEPKH PabOThI IPYIIITBI KOMIIOHEHTHOTO ay/TUTOPA B OTHOIIIEHUU
JlouepHUX 061ecTB « BermmenKom», pacnososkeHHbIX B Kazaxcrane u
Ksipreiscrane. I'pynina KOMIIOHEHTHOTO ayUTOPA, OTBeYarola 3a
ayZIUT T0YEePHUX OOIIECTB, PACIIOJIOKEHHBIX B Y30€KHCTaHe, II0CETHIA
MockBy, ¢ TeM 4TOOBI ayITUTOPCKas IPYIIa IPYIIOBOTO aAyIUTOPa MOTJIa
MIpOBEPUTH ee paboTy.

e O0OpeMm ayauTa MOKpPHIBAaET 60siee 97% BhIpyukH « BeivmmenKom» 1 99%
KOHCOJIM/IIPOBAHHBIX aKTUBOB « BriMmennKom».

Karueeste eonpocst ayouma

e CoOJoieHre 3aKOHOIATEIIECTBA O IIPOTUBOZEHCTBUY KOPPYIITUU

e bBajaHcoBas CTOMMOCTD I'yZIBIJIa U MHBECTUIIUHN B COBMECTHBIE
NpeNpUuATUA

e IIpusHaHUe BBIPYYKU — TOYHOCTb HAUNCIEHHOH BHIPYUIKU B CHITY
CJIOKHOCTH CUCTEM, a TAKXKe CY>KJEHU OTHOCUTEIFHO HEOOXOAMMOCTH
IIpeZiCTaBJIeHUS BEIPYUIKH HAa OPYTTO UJIN HETTO OCHOBE
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Hama meTomos0rus ayiuTa mnpeJinosaraer olnpe/iesieHre CyIeCTBEHHOCTH U OLIEHKY PUCKOB
CYIIIECTBEHHOT'O UCKAKEeHU KOHCOJIUANPOBAHHON (PMHAHCOBOU OTUETHOCTU. B yacTHOCTH, MBI
MPOAHAIN3UPOBAJIN, B KAKUX 00JIaCTAX PYKOBOACTBO BBIHOCUJIO CYOBEKTUBHBIE CYKIEHUs, HAPUMeED,
B OTHOIIIEHUY 3HAYUMBIX OyXTaJTEPCKUX OLEHOK, YTO BKJIIOUAJIO IPUMeHEHVE IOMYIIEHUHA U
paccMmoTpeHue OyayIux COOBITHH, C KOTOPBIMU B CIUTY UX XapaKTepa CBsI3aHa HeOIpe/leJIeHHOCTh. Kak
U BO BCEX HAIIUX AyIUTAX, MBI TAKXKE PACCMOTPEJIN PUCK 00X07]a CPEACTB BHYTPEHHETO KOHTPOJIS
PYKOBOZCTBOM, BKJIIOUAsI, IOMUMO IIPOYEr0, OI[EHKY HAINYHSA IPU3HAKOB HEOO'bEKTUBHOCTH
PYKOBOZCTBa, KOTOPAsi CO3/Ia€T PUCK CYIECTBEHHOTO MCKAKEHIS BCJIEJICTBIE HETOOPOCOBECTHBIX
JleCTBUH.

Hamra pa6ora B 11eJ10M BKJIIOUAJIA IPOBEJIEHUE ITPOLIETYP 0030PHOM IMTPOBEPKHU €XKEKBAPTATIHHOM
MIPOMEXKYTOYHON (UHAHCOBOH MH(POPMAINHT, IPOMEKYTOUHBIE TECTBI CPEJICTB KOHTPOJISA U
ayaUTOPCKUE MPOoIeAyphl Ha KoHer] roga. C yuerom Macmraba « BermnenKom» 1 ero oneparuii Mbl
IIPOBO/IMJTH HAITy paboTy Ha HEIPEPHIBHOM OCHOBE U PETYJISIPHO 00CY:KIIH Pa3JIMYHbIE BOIIPOCHI C
nozapaszaeneHuaMu duHaHcoBor pyHknmu « BeimmnenKom», pykoBogcTBoM O6IIecTBa U €T0 JOYEPHUX
npennpuaTui 1 COBETOM TUPEKTOPOB.

Mb! obecrieunsiv BKIIOUEHNE B ayINTOPCKIE TPYIIIBI, KAK Ha YPOBHE ayJUTOpA IPYIINbI, TAK U HA
VPOBHE ayZUTOPOB KOMIIOHEHTOB, CIIENIUAINCTOB, 00/IaIal0IIKNX HAJJIEXKATUMHI 3HAHUAMU U OIIBITOM,
KOTOpbI€ HEOOXOIUMBI IIPH MIPOBEJEHNHN ayAUTa TEJIEKOMMYHHUKAIIMOHHON KoMIaHuu. Kak ciezicTBue,
B ayZUTOPCKYIO TPYIIY BOIILIH CIEI[UATIUCTHI B 06J1aCTH ayiuTa BhIpyuku U UT cucreM, HAJIOrOBbIE
CIIENMAJIUCTHI, 2 TAKIKE HKCIIEPTHI B 00JIaCTH Ka3HAYEUCKUX OIlepaIi U OIIEHOYHOMH JIeSITETbHOCTH.

CymeCTBeHHOCTI)

Ha ompeniesieHue o6beMa HAIIIETO ayANTA OKA3aJI0 BJIUSHUE IPUMEHEHNE HAMU CYIIIECTBEHHOCTH.
AynuT nipeiHa3HaueH [ MOJIyUYeHNs pa3yMHOUM YBEDEHHOCTH B TOM, UTO KOHCOJTUANPOBAHHAS
(uHaAHCOBas OTYETHOCTD HE COZIEPIKUT CYIIECTBEHHBIX HCKaXKeHUH. VICKaKeHUs MOTYT BO3HUKATh B
pesyJibTaTe HeTOOPOCOBECTHBIX IEUCTBUH WIN OIMUO0K. OHU CUNTAIOTCA CYIeCTBEHHBIMH, €CJTU
PasyMHO OXKUZATh, UTO IO OT/I€JIbHOCTH WIN B COBOKYITHOCTH OHU ITOBJIUAIOT HA SKOHOMHUYECKHE
PelleHu 0Ib30BaTesel, IPUHUMAaeMble HA OCHOBE 3TOH KOHCOJIUAMPOBAHHON (GUHAHCOBOH
OTYETHOCTH.

OCHOBBIBasICh HA CBOEM ITPO(ECCHOHAIEHOM CYK/IEHUHU, MBI yCTAHOBUJIH OIIPE/IeJIEHHBIE
KOJIMYeCTBEHHBIE TIOPOTOBbIE 3HAUEHU JIJIA CYIECTBEHHOCTH, B TOM YHCJIE /I CYIIECTBEHHOCTH Ha
YPOBHE KOHCOJIUANPOBAHHOH (pHHAHCOBOH oTYeTHOCTU «BhiMessKoM» B I1€JI0M, KaK yKa3aHo B
tabsnie HuKe. C IIOMOIIBIO 5TUX 3HAYEHUN U € YIETOM KaueCTBEHHBIX (DAKTOPOB, MBI OIIPEIEITUIN
00bEM HAIIIETO Ay/INTA, & TAKXKE XapaKTepP, CPOKU IPOBEIEHU U 00beM HAIINX ayJUTOPCKUX
MIPOLIEAYP U OIEHIUIH BIIUSAHUE UCKAYKEHU (B3ATHIX 0 OT/IEJIFHOCTH U B COBOKYITHOCTH), IPH
HaJIMYUU TAKOBBIX, HA KOHCOJIMIUPOBAHHYIO (DHMHAHCOBYIO OTUYETHOCTD B LIEJIOM.

CywecmeeHHOCMb HA 3 MwLIHapaa pyosiei (2015: 3,5 MuwLIHapza pyoJiei)
ypoeHe

KOHCOAUOUPOBAHHOL

dunamcoeoit omuemnocmu

6 ueaom

Kax mut ee onpedeauau MBI onIpe/iesTiiu YpOBEeHb CYIIIECTBEHHOCTH Kak 2,3% (2015:
2,4%) OT KOHCOJTUAUPOBAHHOTO Mmokaszaresisi «EBITDA»,
packpsriToro B IlppuMeuaHuy 7 K KOHCOJIMIUPOBAHHOM
¢uHaHCOBOI OTUeTHOCTH. CHIKEHUE YPOBHS CYIIIECTBEHHOCTHU
OTHOCUTEJIbHO 2015 rofja OTpaKaeT, B OCHOBHOM, YXyZIIeHUe
OIlepalliOHHBIX Pe3yabTaToB « BeimmiessKom», BbIpa:KeHHBIX B
poccuiickux py6JIsx, BCIEICTBUE I€BATbBALINI HAITMOHAIbHBIX
BJIIOT OTHOCHUTEJIBHO poccuiickoro pyoJis B Kazaxcrane u
V3bekmucraHe.
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O6ocHoeanue Hama yoruka onpeiesieHusi HanboJiee MOIXO/ISIIEr0 YPOBHS
NpUMEHeHHO20 YPOBHA CYIIIECTBEHHOCTH 0a3MPOBAJIaCh Ha HAIllEM aHATH3€e OOIUX
cywecmeeHHOCIU WHOOPMaIMOHHBIX TOTPeOHOCTEN TOTh30BaTENIEN

¢puHaHCOBOM oTUeTHOCTH. CHAYaIa MBI pACCMOTPENTH
rokasareJib « [ IpubbLIb 0 HasioroobsioxkeHus . OHAKO,
IIOCKOJIBKY 3TOT ITI0KA3aTeJIb II0/[BEPKeH 3HAUUTETBbHOMN
BOJIATWJIBHOCTH OT I'0Zia K TOALy, MBI IIPUIILJIN K 3aK/II0YEHUIO,
YTO OH He fABJIAETCA JOCTaTOYHO PeNlpe3eHTaTUBHBIM
nokasaresieM. [loaToMy Ha ciieyromieM aTare Mbl
paccmoTpenu nokazatesib « EBITDA». Mbl OTMETHIIH, UTO
JIAHHBIY [T0KA3aTeJIb UCIO0JIb3YeTCsI HHBECTOPAMH B JI0JIEBHIE U
Zl0JIrOBBIEe (DUHAHCOBBIE HMHCTPYMEHTHI « BoiMnenKom» mis
OIleHKHU ee (PMHAHCOBBIX pe3yJibTaToB. Kpome TOTO, pAL
KpEeIUTHBIX JOTOBOPOB « BeiMmennKom» copep:kar
OTpaHUYUTeIbHbIE YCJIOBUA, IPUBA3aHHbIE K I0KA3aTesI0
«EBITDA». Vcxoas u3 5TOT0 MBI IPUIILIN K BBIBOAY, YTO
nokasarteinb « EBITDA» ssBisieTcsa HaIeXKalliM II0Ka3aTeJIEM
JULA OIIpeJieJieHNs YPOBHA CYIeCTBEHHOCTH.

CywecmeeHHOCMb HA Ha xa»k/1pIii KOMIIOHEHT, BKJIIOUEHHBIH B 00'beM HAIIIETO

YypoeHe KOMNOHEHIMO8 ayZiuTa, Ha OCHOBE HAIIIETO CYKEHUS Mbl PaCIIpeIeNIN
VPOBEHbD CYIIECTBEHHOCTH, MEHBIIINHI UJIA PAaBHBIN
CYIIIECTBEHHOCTH HA YPOBHE KOHCOJIUIMPOBAaHHOU (PUHAHCOBOH
OTYETHOCTH B 11eJIoM. TakuM 06pa3oM, ypOBHH
CYIIIECTBEHHOCTH, IPUMEHEHHBIE [P AyJIUTE OTAEJIbHBIX
KOMITOHEHTOB, BADbUPOBAJINCH B UHTEPBAJIE OT
600 MIJUTHOHOB /IO 3 MIJLTUAP/IOB PyOJIel.

Kpowme TOro, Mbl IpUHUMAaJIN BO BHUMaHUe UCKaKeHU WU NOTeHIINaIbHble NCKaXKeHNsA, KOTOPBIE 110
HallleMy CY>K/I€HHIO OBUTH CYIIIECTBEHHBIMU MCXO/ S U3 KAUECTBEHHBIX XapPAKTEPUCTHK, HAIIPUMED,
MOTJIH MTOBJIUATH HA COOJIIO/IEHNE OTPAHUYUTEIIBHBIX YCIIOBUH IT0 KPETUTHBIM JIOTOBOPAM,
3aKTI0YeHHBIM OOIIEeCTBOM HJIH €T0 JIOUEPHUMU IPEATPUITUIMU.

Onpenenenue oobema ayaura «BeimmeaKom»

O0beM ayauTa ompeiesieH HaMH TaKUM 00pa30oM, UTOOBI MbI MOTJIH BBITIOJTHUTH PAOOTHI B
JIOCTATOYHOM OO'beMe JIJISI BhIPaKeHUsI HAIIIEr0 MHEHHUSI O KOHCOJTHUAUPOBAHHON (DMHAHCOBOU
OTYETHOCTH B I[€JIOM C yYETOM TeorpaduuecKor U yIIpaBJIeHUYEeCKOH CTPYKTYPHI « BeimmeKom»,
HCIIOJIb3yeMBbIX B « BoiMmes1KoM» y4eTHBIX ITPOIECCOB U CPEICTB KOHTPOJIS, a TAKIKE C YIETOM
crienuUKU OTPACIIH, B KOTOPOU « BeiMmesTKoM» OCYIIECTBIISIET CBOIO IEATEIHHOCTD.

ITAO «BemmnenKom» siBjIsieTcss MaTepUHCKUM OOIIECTBOM TPYIIIBI KoMIaHui. PuHaHCOBas
WHOOPMAIIHSA STOU TPyl KOMIAHUH BKJIIOYAETCS B KOHCOJIMIUPOBAaHHYIO (DMHAHCOBYIO OTYETHOCTh
ITAO «BoimmesnKoM», BIaIEIOIIETO aKITUSIMHU U JOJIIMU IOUYEPHUX TpeAnpusaTuii. HekoTopsle
dyaxnuu «BeimmenKom», BKIoUas pa3paboTKy YIETHOH HOJUTHKU U METO/IOJIOTHH ee IPUMEeHeHU ],
OIIEHKY, Ka3HAYENCTBO M HAJIOTOBYI0 (DYHKIIHIO, I[EHTPAIN30BaHbI Ha ypoBHE Komnauuu VEON Litd.,
Oasupymolieicsa B AMcrepaaMe.
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B xomnonenTax « BermnenKom» B Pocenn, Y36ekucrane u Kazaxcrane Ob11 IpOBeZIEH OJTHBIN ayAUT
ux (prIHAHCOBOUM MHGOPMAIIUH, TOCKOJIBKY 3TH KOMIIOHEHTHI SIBJISIOTCS HHANBUAYAJIbHO 3HAUNMBIMU
i « BeivmnenKom». B komnonenTe «BeimnestKom» B KeIpreidcrane ObUT IPOBEJIEH IOJTHBIA YT,
IIOCKOJIBKY IaHHBIN KOMIIOHEHT OBLII II0/IBEPKEH 3HAUYNMOMY HJIU IOBBIIIEHHOMY PUCKY UCKAKEHUS
¢unancosoit uadopmanun. B Yzbekucrane, Kazaxcrane u Kepreidcrane Mbl HCIIOJIB30BATN paboTy
ayaUTOPOB KOMITIOHEHTOB U3 Ipyrux ¢upMm cetu PwC, o6rasaromux Heo6X0AUMBIMH 151 TPOBEJIEHUS
ayauTa 3HAHUAMU HAIMOHAJIBHOTO 3aKOHO/IATEJIbCTBA 3TUX rocyapceTs. B Poccun pabora
BBITIOJTHSIACH AyAUTOPCKOH IPYIIION IPYIIIOBOTO ayANTOPa. B OTHOIIEHNY ITepeYrcIeHHbIX BBIIIE
IIPOIIECCOB, IEHTPAIN30BaHHbIX Ha ypoBHe VEON Ltd., 11t MpoBeIeHNs COOTBETCTBYIOIIAX
ayINTOPCKUX IpoleAyp MbI ucnosb3oBaiu dupmy PwC B Hunepianax.

B uTore, mpoBe/isi OMMMCAHHBIN BBIIIE 00'beM pabOT, MBI JJOCTUTJIN CJIEAYIOIIETO TOKPBITHS CTaTeH
(puHAHCOBOI OTUETHOCTH:

Buipyuxa 97%
EBITDA 98%
Mpu6sLas do narozoo60mcenus 96%
Total assets 99%

Hu Ha OAVH U3 OCTAaBIINXCA KOMIIOHEHTOB HE€ IIPDUXOAUTCA HHANUBUAYAIbHO Gosee 2% COBOKyHHOfI
BBIPDYYKH UJIU aKTHUBOB «BeimmiesiKom». B OTHOIIIEHHH 3THUX OCTaBIIUXCSI KOMIIOHEHTOB MbI
BBITIIOJTHHUJIN, CPEAU IIPOYETr0, aHAJINTUYECKHE ITPOLEAYPbBI JJIA IOATBEPXKACHUA HaIen OII€EHKHN
OTCYTCTBUA SHAYNMBbIX DPUCKOB CYIIIECTBEHHOI'O UCKAXKE€HUA B 9TUX KOMIIOHEHTAaX.

AyTUTOPCKUM TPYIIIIaM ay/TUTOPOB KOMIIOHEHTOB, BOIIIE/IIINX B 00hEM HAIIIETO ayAuTa, HAMHU ObLITH
HaIpaBJjIeHbl HHCTPYKIIUU. DTU MHCTPYKIIUY BKJIIOYAJIN Halll aHAJIU3 PUCKOB, COOTBETCTBYIOIINE
VPOBHH CYIIIECTBEHHOCTH, YKa3aHUs 110 MMOBOAY 00beMa HeoOX0iuMo# paboThl. MBI ompeesin
HeOOXOAMMBIH 00beM HAIIIero BOBJIEUEHHS B ayAUTOPCKYIO0 PAOOTY MO 3TUM KOMIIOHEHTAM TaKHUM
06pazoM, YTOOBI MbI CMOTJIM IPUUTH K BEIBO/LY O TOM, OBLITH JIH ITOJIYyYEHBI JOCTATOYHbIE HAIJIEXKAII[HE
ayJINTOpCKUeE JI0Ka3aTeJIbCTBA 71 BRIPAXKEHUS HAIIETrO MHEHHSA O KOHCOJIMANPOBAHHOHN (PUHAHCOBOU
OTYETHOCTH B I[eJIOM. B TeueHue rojia Mbl HEOAHOKPATHO IIPOBOAMIIU TeJlepOHHBIE 3BOHKH C KaXK0H
W3 ayAUTOPCKUX TPYIII, PaOOTAIOIINX Ha BKJIIOUEHHBIX B 00beM ayZIuTa KOMIIOHEHTAX, B TOM YHCJIE 110
OKOHYAHUM UX PabOTHL. B X0/1e 3THX 3BOHKOB MBI 00CY?KJ]aT 3HAUNMBbIe OyXTaJaTepCcKue u
ayJINTOPCKUE BOIPOCH], BBISIBJIEHHBIE ayITUTOPAMHU KOMIIOHEHTOB, OTUYETHI ay/ITUTOPOB KOMIIOHEHTOB,
pe3yJIbTaThl UX MPOLELyp ¥ IPOYHE BOIPOCHI, KOTOPblEe MOTJIM UMETh BIUSAHUE HA
KOHCOJIM/INPOBAaHHYIO (DMHAHCOBYIO OTYETHOCTD.

Kak Ob1JT0 OTMEU€eHO BHIIIIE, OTAEIbHbIE BOIIPOCH, CBSI3aHHbIE C (PHHAHCOBOM OTYETHOCTHIO, B
OCHOBHOM II€HTPAIM30BaHHO pelnatoTces pykoBoactBom VEON Ltd. u aymupoBairch HaMu IyTeM
BoByeueHus1 pupmel cetu PwC B Huznepianaax. Takve BOIIPOCH BKJIIOYAIN B TOM YHCIIE
TecTHpPOBaHUe Ha obecileHeHe BHEOOOPOTHBIX AKTUBOB, OIIEHKY ITPOU3BOTHBIX (DMHAHCOBBIX
WHCTPYMEHTOB, HajjIeKalllee MpUMeHEeHYEe yueTa XePKUPOBAaHU, HAUHCIIEHHUE CKUIOK 10 YCIIyTam
POYMUHTA, a TAK)Ke KOPPEKTUPYIOIIHE JEHUCTBUA 10 Pe3yJIbTaTaM IOCTYIIAIONINX HA «TOPSIYIO
JIMHUIO» 3KaJ100 ¥ UHBIX STUUECKUX UHITUIEHTOB, MOHUTOPHUHT KOTOPBIX OCYIIECTBIISETCA HA YPOBHE
VEON Ltd. MsbI corsiacoBasiu 06beM pabOThI, OIIEHUIN KOMIIETEHTHOCTD, HABBIKH, OIIBIT K
00'BEKTUBHOCTH crienuanuctoB pupmbl PwC B Huzepiasgax, BOBJIEUeHHBIX B 3Ty paboTYy, MOJIYYLIIH,
MIPOBEPUJIN U OLIEHUIN Pe3yJIbTaThl PpaOOTHI ayZIUTOPOB U crenuaanctoB hpupmbl PwC B Hunepiangax
B OTUX CJIOKHBIX 00JIaCTAX ayUTA U BKJIIOUMJIM STU PE3YJIbTAaThl B HAIl ayIUTOPCKUH (aii.
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BrInosIHUB ONKCaHHBIE BhIIIE IIPOLEAyPhl HA YPOBHE KOMIIOHEHTOB, a TAKXKe Ha YPOBHE
«BoimmniesiKom» 1 VEON Litd., MBI OJTyYH/IH JOCTATOYHBIE HA/IJIEKALIHE Ay TUTOPCKHE
JIOKa3aTeJIbCTBA B OTHOIIIEHUH (UHAHCOBOI MHGpOopMaIuu « BeiMmessKom» B 11e710M, UTOOBI CITYKUTh
OCHOBAHHEM JIJISI BRIpAYKEHHUS HAIlIer0 MHEHHUS O JIOCTOBEPHOCTH KOHCOJTHUPOBAHHON (DMTHAHCOBOU

OTYETHOCTH.

KiroueBbie BOIIPOCHI ayAnuTa

KitroueBble BOIIPOCHI ayAUTa — 3TO BOIIPOCHI, KOTOPBIE, COTJIACHO HAlleMy ITpodecCHOHAIbHOMY
CYKII€HHIO, IBJISJINCh HanOoJiee 3HAUMMBIMH JIJIS1 HAIIIETO ay/IUTa KOHCOJTMUPOBAHHON (UHAHCOBOM
OTYETHOCTHU 32 TEKYIHUi nepuoy. Mbl mponHOOPMUPOBAIIH O KIIIOUEBBIX Bompocax ayuta CoBeT
JIUPEKTOPOB, OJTHAKO 3TO HE BCE BOIPOCHI, KOTOPBIe ObLIM 0OHAPYKEHBI B XO7Ie HAIIIETO ayAuTa U
JIoBeZIeHHI 710 cBesieHns CoBeTa IUPEKTOPOB. DTH BOIIPOCHI OBLIM PACCMOTPEHBI B KOHTEKCTE HAIIIETO
ay/iuTa KOHCOJIMANPOBAHHON (DMHAHCOBOM OTUETHOCTH B I1€JI0M U IPU (POPMUPOBAHUU HAIIETO
MHeHUs 00 3TOH OTYETHOCTH, U MBI HE BBIPAYKaeM OT/AEJIbHOTO MHEHHUSI TI0 3THM BOIIPOCAM.

KiroueBoii BOmpoc ayaura

Kakue ayaiuTopckue npoueaypbl ObLIH
BBINIOJTHEHBI B OTHOIIEHNH KJIIOYE€BOTO
BOIIPOCA ayaAUTa

CobarodeHue 3akoHo0amenscmaed o
npomuegodeticmeuu Koppynuuu

IIpumeuaHue 25

Kak ykazano B Ilpumeuannu 25 k
KOHCOJIMITPOBAHHOH (PUHAHCOBOM
OTYETHOCTH, B II€PBOM KBapTajie 2016 rojzia
VEON Litd., maTepuHcKas KOMIIaHHUs
O61ecTBa, yepes coryanienusn ¢ Komuccuei
CIIA o neHHbIM OymMaraMm u GupKam,
Munucrepcrsom rocturiuu CIIA u
npokyparypoii HuznepianioB focturia
YPeryJIMpoBaHus B OTHOIIIEHUN paHee
00BSBJIEHHOTO PACC/Ie/IOBAHUA,
NIPOBOAUBIIIErocs Ha ocHoBaHUU 3akoHa CIIIA
«O 6oprbe ¢ KoppynIel Ha TEPPUTOPUL
WHOCTPAHHBIX TOCYAAPCTB» (/1ayiee O TEKCTY -
«FCPA») 1 COOTBETCTBYIOIIETO
3aKkoHozaTesbcTBa Hunepiianos u
CBA3aHHOTO ¢ 6m3HecoM «BrimmenKom» B
VY3bekucrane U B3aUMOJIEHCTBHEM C
kommnaHued «Takilant Ltd.». B coorBercTBUU C
STHUMH COTJIAIIIEHUSMU KOMITAHUS

«VEON Ltd.» BBIIIaTHIIa COBOKYITHYIO CYMMY
B pazMepe 795 MIIJINOHOB Aosnapos CIIIA B
BU/le ITPadOB U IIyTeM U3BATHS HE3aKOHHO
TOJIy4eHHBIX cpeficTB B foxox Komuccun CIHIA
II0 IeHHBIM OyMaram u Ouprkam,
Munucrepersy foctunuu CIIA 1 npokypatype
Hunepnaugos. 9ta cymMa 6bL1a BhIIIaUeHA 32
cyeT yiKe CyIeCTBYIOIIEro pe3epBa B pa3Mepe
900 MULTHOHOB osu1apoB CIITA,

YT0OBI OIIEHUTH U MTOATBEPAUTD IO3ULIHIO
«BrpivMnie1Kom» B OTHOIIIEHUU cOTJIAIEHUN 00
YperyJaupoBaHuu 00s3aTeJIbCTB, MbI IIPOBEJIH
oapobHbIe 00cy)eHus ¢ pykoBogcTrBoM VEON
Ltd., a Tak:ke BHEIITHUMU U BHYTPEHHUMU
IOPUIUYECKUMU KOHCYJIPTAHTAMH 3TOH
KOMIIQHUH, C TEJIBIO OIEHKHU BIUSHUS
pacciieToBaHUs U €r0 OTJI0KEHHOTO
VperyJIupoBaHUs Ha KOHCOJTHAHUPOBAHHYIO
(uHaHCOBYIO OTUETHOCTD. K 3THM 06CYXIeHUAM
MBI IIPUBJIEKJIN HAIIIMX COOCTBEHHBIX
IOPUUYECKUX KOHCYJIBTAHTOB U CIEIUAINCTOB B
00J1aCTH KOPIIOPaTUBHBIX PACcCIeSOBAHUH C
IIeJIBI0 OLIEHKU TOoU MHGOpMAaIuu, KoTopas Ob1a
[IOJIy4eHa OT PYKOBO/ICTBA U OT BHEITHUX
IOPUAUYECKUX KOHCYJIBTAHTOB. MBI Tak:ke
IIPOYUTAIH IPOTOKOJIBI 3acenanuii CoBera
ZIUPEKTOPOB U HOJIyYMJIH [TOATBEPKIEHUE OT
BHEIITHUX IOPUINUECKIX KOHCYJIFTAHTOB
OTHOCUTEIFHO TTOJTHOTBI ¥ TOYHOCTHU
pefocTaBieHHOW HaM nHopMmanuu. Kpome
TOTO, MBI OI[EHWJIN OOBEKTUBHOCTD U
KOMIIETEHTHOCTH BHEIITHUX IOPUTUUECKUX
KOHCYJIbTAHTOB.
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KirroueBoii BOIpoc ayaura

Kakue ayniuTopckue npoueaypbl ObLIH
BBINIOJIHEHBI B OTHOLIIEHUH KJII0U€BOT0
BOIIpOCa ayauTa

HauncaeHHoro kommnanuei « VEON Ltd.» B
TpeTheM KBapTaJie 2015 TOAA U PACKPBITOTO B
€6 TOJIOBOM KOHCOTUANPOBAHHON (PUHAHCOBOH
OTUETHOCTH 3a 2015 TO/I.

ITo cocrosHuIO Ha 31 fekabps 2016 roza
VEON Ltd. coxpanmia pe3eps B pazmepe
66 MuLIHOHOB Jo/u1apoB CIIIA B cBA3H €
OyaymuMu cyeOHbIMU U3IEPKKAMU,
CBA3AHHBIMU C YPETYJIMPOBAHUEM (CM.
[Tpumeuanue 25).

Kpowme Toro, B cooTBeTCTBHY ¢ HH(POpMAIHEH,
PacCKpHITOH B OTUETAX, 10JABAEMBIX

VEON Litd. B Komuccunro CIIIA 110 1ieHHBIM
Oymaram u 6up:kam, 5 ceHTA0psA 2016 roza
«BpiMnesrKom» IpUHSAT OTCTaBKY
TFenepanpHOTO AUIpeKTOpa ObIIecTBa Muxaria
Cnobomuna. Perenue 06 oTcTaBKe BCTYIIIIIO B
CUJTY He3aMeJIUTEIHHO BCJIE]T 32 HOBOCTSMU O
TOoM, uyTo Muxaus Ci10604uH ObLIT 00bBIEH B
PO3BICK B paMKax paccjeJOBaHUs
pOCCUHCKUMH ITPAaBOOXPAHUTETHHBIMU
opraHaMu OOBUHEHHUH B KOPPYIIIIUY HA MeCTe
€ro IpebIAyIIeil paboThl B KOMIIAHUU

«T ILtroc» (louepHero MpeApUATHS IPYIIIbI
«PeHOBa»), pyKOBOAAUTEJIEM KOTOPOM I'-H
Cn060auH ABIAIICA 0 IPUXO0JA B
«BeivMnesnKom».

[IpuHMMass BO BHUMAaHUs CTPAHbI, B KOTOPBIX
«Boivmmies1KoM» BeJieT CBOIO JI€ATETbHOCTD,
CYII[eCTBYeT MOBBIIIIEHHBIN PUCK
B3ATOUHUYECTBA U KOPPYIIIIUH, KOTOPBIT
TpebyeT TOMOJTHUTETLHOTO BHUMAHUA. MBI
TaK)Ke paccCMaTpUBAJIN YIIOMSAHYTHIE BBIIIIE
¢axThI KaK KJIIOUEBOH BOIIPOC ayZUTa B
KOHTEKCTE 3HAUNMMOCTH yCJIOBHBIX
006s13aTeNTbCTB, HTHOOPMAIHS O KOTOPBIX
PacKphITa B KOHCOJIMANPOBAHHOHN
(GUHAHCOBOU OTYETHOCTH.

B oTBeT Ha OBBIIIIEHHBINA PYUCK B3ATOUHHYECTBA U
KOPPYIIINK MBI IIPOBEJIA B TOM YHCJIE CIIEYIOIINE
ayZUTOPCKHUE MPOLIEAYPHI:

HOJ’Iy‘-IEHI/Ie IIOHUMaHUA HpI/IMeHI/IMOI‘O
HaIMOHAJILHOIO 3aKOHOJATEIbCTBA U
o0Os1acrelt B3aumoaencreus « BeimneaKom» ¢
I‘OCYI[apCTBeHHI)IMI/I CJIy}KaIIII/IMI/I.

Ol1ieHKa U TECTUPOBAHVIE HEOOBITHBIX
IUIaTEXKeH WU PacXoZiOB, OIEPALIHI €O
CBSI3aHHBIMU CTOPOHAMH, aT€HTaMH,
6J1aroTBOPUTENHHBIMU (DOHAAMU U
O6H_[eCTBeHHbIMI/I OopraHu3anusaMU, a TaKKe
0030p CIJIOKHBIX JIOTOBOPOB.

[TosyueHne MOHUMAaHUS U OTIeHKA (PAaKTOB U
00CTOATEJIBCTB, A TAKIKE PEIIeHHH,
IpUHUMaeMbIX « BeiMnesiKom» B oTBeT Ha
PasoBbIe 3KCTPAOPIHAPHBIE cOObITHA. Hammu
MIPOLIEAYPHI BKIIIOYAJIN IIPUBJIEUEHTE
3KCIIEPTOB B 06J1aCTH KOPIIOPATHBHBIX
paccsieloBaHU U BHIOOPOYHOE TECTUPOBAHUE
OT/IEJIBHBIX OIIEPAIIHH.

B pesysibTaTe MpOBEIEHHBIX HAMU IIPOTIEAYP MBI
He BBISIBUIN KaKUX-JTU0O0 CyIIIeCTBEHHBIX
MIPOITYCKOB B PACKPBHITUH HH(GOPMAIU B
KOHCOJTU/TUPOBAHHOUN (DMTHAHCOBOU OTYETHOCTHU O
COOTBETCTBYIOIIIUX YCIOBHBIX 00513aTEIbCTBAX.




pwec

KirroueBoii BOIpoc ayaura

Kakue ayniuTopckue npoueaypbl ObLIH
BBINIOJIHEHBI B OTHOLIIEHUH KJII0U€BOT0
BOIIpOCa ayauTa

Baaancosas cmoumocms 2yodsuna u
uH8ecmuyull 8 coeMecmHsle npednpusmus

Ipumeuanua 10 u 13

Ha 31 nrexabps 2016 rona 6anancoBas
CTOUMOCTh I'y/iBrIa « BermmesrKom»
cocTapJisiia 106 617 MIWIINOHOB py0Jelt, u
OaslaHCOBasA CTOMMOCTb MHBECTUIUN B
COBMECTHBIE MIPEATIPUATHS COCTABJISIA 7 641
MHWJIJTHOHOB PyOJIei.

B npornioMm npu3HaBaIMCh PacXoIbl IO
obecrieHeHHIO IyiBUIa. MBI COWIN TAHHBIH
BOIIPOC KJIFOUEBBIM BOIIPOCOM ayJHUTA UCXOMS
W3 3HAYMMOCTH OAIAaHCOBOU CTOMMOCTHU
TYABUJIA, & TAKKE BCJIEACTBUE TOTO, YTO
OIleHKA CIIPaBEIJINBON CTOUMOCTH 33 BHIYETOM
Pacxo/IoB Ha MIPOIAXKY, UCIOJIb3yEeMOK
«BeiMnestKoM» B CBOEM €KErOJHOM aHaJIN3e
TYZBWIA Ha IpeaMeT obecrieHeHus (CM.
[IpuMeuaHue 10 K KOHCOJTHAUPOBAHHOMN
(GUHAHCOBOH OTYETHOCTH), SIBJIIETCA CA0KHOMN
U TPeOYIOIEel 3HAUUTETBHOTO CYKAEHUS
pykoBojacTBa. OnpeziesieHre BO3MeIaeMon
CTOMMOCTH, B JJAHHOM CJIy4dae CIIPaBeIINBON
CTOMMOCTH 32 BBIUETOM PacX0/IOB Ha MPOAANKY,
OCHOBAHO Ha PsJIe NOIYIIEHUH, TAKUX KaK
TEMII POCTa BBIPYYKH, CTABKA
JIICKOHTHPOBAHUS, 2 TAKKE CTEIIEHD
VCIEITHOCTH CTPATernUeCKUX HHUITHATUB,
HaAXOMAIIASACSA IO, BJIUSHUEM Oy TyIIX
OXKUIA€MBIX PHIHOYHBIH YCIOBUH U
COXpAaHSIOIIENCA HEITPOCTOH 3KOHOMHYECKOH
U TTOJIUTHYECKOI CUTYalluu B CTpaHaX, T7e
BEJYT CBOIO JiesATebHOCTb OOBIIEeCTBO U €T0
JIOUEPHUE TIPEPUATHA.

B cootBercTBun ¢ MC®O (IAS) 36
«ObecrieHeHne akTUBOB» «BriMiresKom»
IIPOBEJI €2KEeTOAHBIN aHAIN3 TYABUIIA HA
peaMeT 00ecIeHeHU TI0 COCTOSTHUIO Ha

1 OKTSI0OpsI 2016 rozia. PyKOBOZCTBO IPHIILIO K
BBIBOJIy O TOM, B OTHOIIIEHUH T'yJBUJIA,
OTHOCAIIErocs K TeHepupymlllel enHuIe
«KpIprei3ctan» ceAyeT MPU3HATh YOBITOK OT
obeclieHeHHs B CyMMe

3 017 MuwIroHa pyb6seit. Kpome storo, ¢

B KOHTEKCTe e3KerolHOTO0 TecTa I'y/IBIJIa Ha
obecrieHeHre MBI IIPOBEJTH Pa3IMIHbIE
IIPOLIEAYPHI, OTIINYAIOIIHECS TI0 CBOEH IIyOuHe
JUTA Pa3HbIX T€HEPUPYIOIIUX eTMHUI] UCXO U3
HallleH OIIeHKU PUCKOB BOJIATHJIHHOCTHU
SKOHOMMYECKOH KOHBIOHKTYDPBI, 6a7IaHCOBOH
BEJIMYUHBI COOTBETCTBYIOIIETO Iy/IBIIIA
OTHOCHUTETFHO IIPUMEHEHHOTO HAMHU YPOBHSA
CYIIIECTBEHHOCTH U CYMMBI IIPEBBIIIEHUS
CIIpaBeZ/ITNBON CTOMMOCTH 32 BBIYETOM PACXOZ0B
Ha IIPOJIaXKy HaJ, 6a1aHCOBOU CTOMMOCTBIO
re"epupyiomei equaunsl. Ocoboe BHUMaHME
OBLIO yZIeJIEHO TeHEPUPYIOIIUM €UHUIIAM, 110
KOTOPBIM OBLT IPU3HAH YOBITOK OT 0OecIieHeH U .
Hamw mporefypbl IpOBOAIINCH CHIIAMU
ayIUTOPCKOU TPYIIIIHI COBMECTHO C SKCIIEPTaMHU
IO OLIeHKE U BKJIIOYAJTH, CPE/IH ITPOYETO:

e OIleHKY OIpe/IeJIEHHON PYKOBOJICTBOM
CIIpaBeJINBON CTOMMOCTH WHBECTUIIUHT, a
TaK’Ke COOTBETCTBYIOIIHX CPE/ICTB
BHYTPEHHET0 KOHTpPOJIsA. Halliu crienuaaincThbl
B 00/1aCTH OIIEHKHU OKa3bIBAIN HaM
COZIEHICTBYE MIPU OIIEHKE U KPUTUUECKOH
MPOBEPKE OITOTOBJIEHHBIX PYKOBOZICTBOM
MPOTHO30B JIEHEXKHBIX MTOTOKOB U IIpoIiecca, B
X0JIe KOTOPOTO OHU OBLIM IMOJTOTOBJIEHBI, a
TaKKe KJIUYEBbIX JOMYIIeHUH, 3a/I0/KEHHBIX B
HCII0/IB3yeMyI0 « BeimmesiKom» Mozesnb
OIIEHKHU U BKJIIOYAOIIIUX, CPEJTU ITPOYETO,
CpeTHEB3BEIIEHHYIO CTOMMOCTD KaIUTaIa,
CTaBKY JUCKOHTHUPOBAHMUSA, TEMII POCTa B
MMOCTIIPOTHO3HOM TIEPHO/Ie U XapaKTePHbIE
s « BeimmiennKoM» 1 oTpaciiv mokasaTesin
JiesITeTbHOCTH (CpeIHSAs BhIPYUYKa Ha
aboHEHTa, KOJIMYECTBO aOOHEHTOB, HOpMa
mpuobLIH 0 ToKazareto «k EBITDA»). Tam,
I7ie 3TO OBLIIO0 BO3MOKHO, MBI TIOZITBEPIKAATH
9T JOMYIEHNS COTOCTABUMBIMH ITyOJIUYHO
JIOCTYITHBIMY BHEIITHUMH JaHHBIMH.

e Ocoboe BHUMAaHME OBUIO TAKKE Y/I€TIEHO
orieHke 3 deKTa cTpaTernuecKuX NMHUINATUB
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BBINIOJIHEHBI B OTHOLIIEHUH KJII0U€BOT0
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YYETOM TOTO, UYTO HaylaHCOBasI CTOUMOCTh
TyABUJIA T€eHEPUPYIOIeH eTMHUIbI «'py3us»
6pL1a 0OEecIieHeHa 10 HyJIs B IPEABIIYIINe
TOZIBI, 8 TECT HA 00OeCIieHEHE BBIBIIT
JIOTIOJTHUTEJIbHBIE YOBITKH OT 00ecIieHeH s,
3TU YOBITKY OBLIH pacIpe/iesieHbl Ha
0aJIaHCOBYIO CTOMMOCTH OCHOBHBIX CPEJICTB U
HeMaTepHaIbHBIX aKTUBOB JaHHOM
reHepUpYIOIIel eIUHUIIBI, UCXOZA U3
OTHOCHUTEJIFHOU 6aJIaHCOBOM CTOMMOCTH JI0
obecrieHenus, B 001el cymme

1 872 MUWLIHOHA pyOJIei.

Kpowme Toro, BeieZICTBHE OIEPaIlHOHHOMN
He3(DHEKTUBHOCTH COBMECTHOTO TIPEATIPUATHSA
«EBpOCeTh» PYKOBOJICTBO OIIEHUJIO
BO3MeEIIAEMYI0 CTOMMOCTH HHBECTUIINU
«BrivniennKom» B « EBpoceTb» U IPU3HAJIO
COOTBETCTBYIOIIUH YOBITOK OT OOECIIEHEHUS B
CyMMe 5 993 MIWLIHOHA PyOJIei.

Iocnenyromnuii ananus GpakTopos
obecIrieHeHHs 110 COCTOSTHUIO Ha 31 Jiekabps
2016 roga He BBIABHJI AOIIOJITHUTEIbHBIX
YOBITKOB OT 00€eCIleHEeHU .

U TOMY, 000CHOBAH JIU 3TOT 3 (HEKT ¢ TOUKU
3Pp€HUA HE3aBUCHUMbBIX YHaCTHHUKOB PbIHKA.

e PeTpOCIEeKTUBHBIA aHATIU3 OIIEHOK,
C/IeJIaHHBIX B MIPOIILJIOM TOAY, TyTEM
COTIOCTaBJIEHUA (PAKTUUECKUX PE3YIbTATOB
TEKYIIEro MePHO/Ia C IPOTHO3aMH,
C/IeJIAHHBIMU B MPOIIIOM TOY — JaHHBIN
aHa/IN3 He BBISIBUJI UHINKATOPOB
obecrieHeHus1. MBI TakKe IIPOAHATU3UPOBAIH
CTPYKTYPY YIIPaBJIEHUECKOH OTYETHOCTH 1
OPTaHU3AIUOHHYIO CTPYKTYPY
«BpiMmies1KoM», 9TOOBI OTIPE/IETUTD,
Ha/IJIEXKAIINM JIU 00pa3oM ObLI OIpe/iesIeH
COCTaB TeHEPUPYIOITUX €UHUIL.

e Ilepecuer 6aIaHCOBBIX CTOUMOCTEH, IIPOBEPKY
0OMEHHBIX KypCOB, METO/IUK U PACYETOB,
HCIOJIb30BAHHBIX B TECTAX HA 00eCI[eHEHNE.

e OueHKy HajjIexKalllero Xxapakrepa
packpeiBaemoit « BeivmnennKom» nHpopMaruu
OTHOCHUTEJILHO JIOMYIIEHUH U UX
YyBCTBUTEJIBHOCTH, BKIIIOUEHHOH B
IIpumeuanue 10 u [Ipumevanue 13
KOHCOJINZANPOBAHHOHN (DUHAHCOBOU
OTYETHOCTH.

Hcxonst u3 BBITIOJTHEHHBIX HAMH IIPOLIETYDP, MBI
COTJIACHTUCH C OT[EHKOU PYKOBOJICTBOM YOBITKOB
oT obecrieHeHU s, TPU3HAHHBIX B
KOHCOJIUTUPOBAHHOU (PUHAHCOBOH OTYETHOCTH, K
OIIEHUJIU PACKpBIBaeMyto B [Ipumeuanuu 10 u
IIpumeuanuu 13 nHGOPMAIUIO KaK
HaJJIEKATIYIO.




pwec

Kakue ayniuTopckue npoueaypbl ObLIH
BBINIOJIHEHBI B OTHOLIIEHUH KJII0U€BOT0

KirroueBoii BOIpoc ayaura

IIpusHaHue 8bpyUKU — MOUHOCTD
HAYUCAEHHOU 8bIPYUKU 8 CUAY CAOHCHOCTU
cucmem, a makxice CyHcOeHUsL OMHOCUMENbHO
Heobxodumocmu npedcmasneHus 8bIPYUKU HA
O6pYymMmo wau Hemmo ocHoge

Ilpumeuanue 8

B pazyinuHbIX MO/Ipa3/iesIeHUsAX
«BeimnenKom» rcnosib3yercs 60JIbIoe
KOJIMYECTBO PA3HOOOPA3HBIX HACJIE/ICTBEHHBIX
OMJUIMHTOBBIX M MHBIX MOAep:kuBatomux UT
CHUCTEM, BKJIIOUAIOIIUX OOJIBIIIOE KOJTUIECTBO
PYYHBIX HHTEPQENCOB, YTO B COBOKYITHOCTH
MIPUBOJIUT K MOBBIIIIEHHOMY PUCKY HETOUHOTO
OTpaKEHUs BBIPYUIKH.

Kpowme Toro, pacTyiiee npeiyioskeHue yeiyT B
MMapTHEPCTBE C TPETHUMU CTOPOHAMH TPebyeT
MIPUMEHEHUs CYIECTBEHHBIX CYKIeHUH I
OTIpeZIeJIeHU ST HAJIJIEXKAIIIET0 XapaKTepa
OTpaKeHUs BBIPYYKU Ha OPYTTO UIU HETTO
OCHOBe.

BOIIpoca ayaiuTa

Harm moixos K ayInTy BHIPYYKU BKJTIOYAIT
TECTUPOBAHUE CPEZCTB KOHTPOJIA U IIPOBE/IEHNE
MIPOLIEAYP IO CYIIECTBY, B TOM YHUCJIE ayTUT
JIAHHBIX, 8 IMEHHO:

ITonyyenue noHuMaHuA U Tectuposanue UT
cpeZibl paboThI OMJIJTMHTOBBIX U IIPOYUX
noaaep:;xkusaromux UT cucrem, BriIodas
NIpoLeAyphl KOHTPOJIA 3a U3BMEHEHUAMHU, B
otHouenuu 1T cucrem, oAAepKUBAIOIINX
CYIIleCTBEHHBIE BU/IbI BBIDYUKY;

TecrupoBaHue qu3aliHa ¥ ONIEPAITMOHHOU
3¢ deKTUBHOCTU CPEACTB KOHTPOJIA B
npoliecce IPU3HAHUA BBIPYYKH, BKIIOUAs
poBepKy 3(PHEKTUBHOTO yCTpaHEHUA WU
KOMIIEHCAIIUU BBISIBJIEHHBIX HEJIOCTATKOB
CUCTEMBI BHYTPEHHETr0 KOHTPOJIS;

CKBO3HOE TECTUPOBAHUE CBEPKU JAHHBIX OT
WX IEPBOHAYATBHON PErHCTPAIIIU
KOMMYTAIHOHHBIM 000pyZI0BaHUEM K
OWLIMHTOBBIM U IIPOYUM I1O/I/IEPKUBAIOIINM
UT cucremaMm u iajiee U3 3TUX CUCTEM B
[JIaBHYIO KHUTY. /[aHHOE TECTUPOBAHUE
BKJIIOYAJIO MTO/ITBEPIK/IEHUE CYIIIECTBEHHBIX
PYYHBIX 3aI¥Cel, C/IeJIAHHBIX DU IIEPEHOCE
JIAHHBIX U3 OUJUTHHTOBBIX U IIPOUUX
noaepsxkuBaromux UT cucTeM B IIIaBHYIO
KHUTY.

CBepKy CyMM IIOTIOJTHEHHUH CUeTOB aOOHEHTOB
Pa3IMYHBIMHU CTIOCO6aMHU B paMKax
00OCTy;KUBAHUSA HA YCJIOBUAX MIPEIOTIATHI K
JIAaHHBIM 00 OTlepaIusaxX MOCTYILIEHH
JIEHEXKHBIX CPEJICTB U3 CUCTEMBI yUIeTa
IIaTexker;

HpOBeZ{eHI/Ie TECTOB TOYHOCTHU BBICTABJICHUSA
c4yeToB abOHEHTaM Ha BEIOOPOYHOI OCHOBE, a
TaKKe TeCTHUPOBaHUEe GOHYCOB U CKHU/IOK K
cueraM abOHEHTaM Ha BHIOOPOYHOM OCHOBE;
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KirroueBoii BOIpoc ayaura Kakue ayniuTopckue npoueaypbl ObLIH

BBITIIOJIHEHBI B OTHOIIICHUH K/JIIOUYE€BOI'O
BOIIpOCa ayauTa

e TectupoBaHHUe HAa BBIGOPOYHOM OCHOBE
MTOCTYIIEHUH JIEHEXKHBIX CPEJICTB OT
TIOKYTIATeJIeH K BHICTABJIEHHBIM UM CUETAM; U

e AHayM3 yCJIOBHI NIPENOCTaBIEHH YCIIYT,
CBA3aHHBIX C Hpe,Z[OCTaB.TIeHI/IeM KOHTEHTAa, U
NHBIX ycnyr, OKa3bIBAa€MBbIX C HpI/IB.TIe‘-IeHI/IeM
TPETBUX JIUIL], U OLleHKAa
(mmocsreioBaTeIbHOCTH) IPUMEHEH s IPABIIT
yqua TaKUX onepauuﬁ B CI/ITyaIII/IHX, Korga
«BeiMnenKom» BbICTyIIaeT B KaueCTBE areHTa,
U B CUTyaluAX, Koraa « BeimmeaKom»
BI)ICTyrIaeT B Ka4eCTBe JIuIa, HpI/IHﬂBIHeI‘O Ha
cebsl OCHOBHBIE 003aTeJILCTBA 110 CIEJIKE.

Hcxofis u3 Hateli paboThl, Mbl HE BBISIBHIU
CYIIIECTBEHHBIX HETOUHOCTEHN B BBIPYUKE,
MPU3HAHHON B OTYETHOM TO/Y.

B oTHOIIIEHWH TPeICTABIEHUA BRIPYUKH HA
OpYTTO WJIK HETTO OCHOBE MBI KPUTUYECKH
OIIEHWJIH CY:K/I€HUS PYKOBOJZICTBA, C/leJIaHHbIe UM
MIPY aHAJIU3€e PA3JIUYHBIX (PAKTOPOB, BJIUAIOIINX
Ha Ha/ljIexxalliee Ipe/iCTaBIeHNe BEIPYIKH B yUeTe
U OTYETHOCTH.

W cxo/isa 3 Halux Tpoueayp MbI COTJIACHBI €
COOTBETCTBYIOILINMU CYKJACHUAMUN PYKOBOACTBA
OTHOCHUTEJIbPHO IIPEACTaBJIC€HUA BBIDYUYKH Ha
OpYTTO WJIK HETTO OCHOBE.

OmeemcmaeeHHOCb PYKOB80ACMEA U AU, 0ME8eHarWUxX 3d KOPNnopamusHoe
ynpasaeHue, 3a KOHCOAUOUPOBAHHYH GUHAHCOBYH OMULTTHOCT

PykoBOZCTBO HeceT OTBETCTBEHHOCTH 3a IOJITOTOBKY U IOCTOBEPHOE IIpe/iCTaBIeHNEe JaHHOU
KOHCOJIU/INPOBAaHHOM (PUHAHCOBOM 0TYeTHOCTH B cooTBeTcTBHU ¢ MC®OO 1 3a cucTeMy BHYTPEHHETO
KOHTPOJISI, KOTOPYIO PYKOBOJICTBO CUYHUTAET HEOOXOAUMOH JIJIsI TOATOTOBKU KOHCOTUAUPOBAHHOH
(prHAHCOBOM OTYETHOCTH, HE COJIepKalllell CyIIeCTBEHHBIX HCKAXKEHUN BCIIe/ICTBHE
HeI00POCOBECTHBIX IEUCTBUM UJIU OIITHOOK.

IIpu mOIrOTOBKE KOHCOJUIUPOBAHHOU (HUHAHCOBOM OTUYETHOCTH PYKOBOJICTBO HECET OTBETCTBEHHOCTD
3a OIIeHKY crroco6HocTH «BrimmesnKoM» mpoioykaTh HENPEPHIBHO CBOIO JIEATENIBHOCTD, 32 PACKPBITHE
B COOTBETCTBYIOIIUX CJIyUassX CBeJIEHUH, OTHOCAIUXCSA K HEPEPHIBHOCTH AESITETLHOCTH, U 32
COCTaBJIEHUE OTYETHOCTH HA OCHOBE JIOIYIIEHUS O HEMPEPHIBHOCTH JIEATEIBHOCTH, 32 UCKII0UEHHEM
CJIyJaeB, KOT/Ia PYKOBOJICTBO HAMeEPEBAETCs JIMKBUANPOBATH « BeiMmesrKoM», mpekpaTUTh ero
JIeATeIbHOCTD WJIM KOT/Ia Y HETO OTCYTCTBYeT KaKas-JTHu00 MHas peabHas aJIbTEPHATHBA, KPOMe
JIMKBUIAIAN WU TPEKPaIeHUs IeATeTbHOCTH.

Jluna, oTBeyaromye 3a KOPIIOPaTUBHOE yIIPaBIeHNe, HECYT OTBETCTBEHHOCTD 32 HAZ30D Ha,
IIPOIIECCOM IMOATOTOBKH KOHCOJTUAUPOBAHHON (PHUHAHCOBOM 0TYeTHOCTH « BhiMmesKom».
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OmeemcmeeHHoCMb ayoumopa 3a ayoum KoOHCOAUOUPOB8AHHOU PUHAHCOB011
omuemHocmu

Haria 1esib COCTOUT B OJIyYEHHH Pa3yMHOM YBEPEHHOCTU B TOM, UTO KOHCOJTH/IUPOBaHHAS
(uHAHCOBAsA OTYETHOCTD HE COZIEPIKUT CYIIECTBEHHBIX HCKAYKEHUH BCJIEJICTBHE HETOOPOCOBECTHBIX
ZENCTBUH WU OIIKMOOK, U B BBIIYCKE ayZIUTOPCKOTO 3aKJIIOUEHHS, CO/IEPIKAIIlero Hallle MHEHHE.
PasymHas yBepeHHOCTb IIPEZCTaBIIAeT cOO0H BBICOKYIO CTEIIEHb YBEPEHHOCTH, HO HE ABJIAETCSA
rapaHTHelH TOTo, YTO ayAUT, IPOBe/IeHHBIH B cooTBeTcTBUU ¢ MCA, BCer/ia BBIABIISIET CYIIIECTBEHHBIE
HCKa)KeHUs MPU UX HaTUuuu. VckaskeHUs MOTYT ObITh pe3yIbTaTOM HeZ00POCOBECTHBIX JIEHCTBUM
WJTA OIHUOOK M CYUTAIOTCS CYIECTBEHHBIMU, €CJTU MOXKHO 000CHOBAHHO IPE/IIOIOXKHUTD, UTO B
OT/IEJIbHOCTH UJIA B COBOKYITHOCTH OHU MOTYT ITOBJIUATH HA SKOHOMUYECKUE PEIIeHUs
[I0JIb30BATEJIEN, TPUHUMAEMbIE HA OCHOBE 5TON KOHCOJTUANPOBAHHON (PMHAHCOBON OTYETHOCTH.

B pamkax ayzgura, IpoBoAMMOro B cooTBeTcTBUU ¢ MCA, MBI ITpuMeHsaeM ITpodeccuoHaIbHOe
CY’K/IeHHE U COXpaHsaeM IPo¢eCCHOHABHBINA CKEIITUIIN3M Ha IIPOTSKEHNUHU Beero ayiuta. Kpome Toro,
MBI BBITIOJIHAEM cJleyIolee:

e  BBIABJIEM U OIIEHUBAEM PUCKH CYIIIECTBEHHOTO MCKAXKEHI KOHCOJIUIUPOBAHHOU (DITHAHCOBOU
OTYETHOCTHU BCJIEJCTBHE HEJIOOPOCOBECTHBIX JIEHCTBUU WJIH OITMOO0K; pa3pabaThiBaeM U IIPOBOJINM
ayZIUTOPCKIE MPOIEAYPHI B OTBET HA 3TU PUCKH; MOJIyYaeM ayJJUTOPCKUE IOKA3ATEIbCTBA,
SIBJIAIOLIUECS IOCTATOUHBIMU U HAJJIEXKAIIUMY, YTOOBI CITY?KUTh OCHOBAHUEM JIJI BBIPAJKEHUS
HaIero MHeHUsA. PUCK HeoOHApYKEHUS CYIIECTBEHHOTO UCKAKEHUS B PE3YJIBTATE
HeZT06pOCOBECTHBIX JIEHCTBU BBIIIE, YeM PHCK HeOOHAPYKEHHUs CYIIIeCTBEHHOTO HCKAJKEHHUS B
pe3ysbTaTe OMKUOKH, TaK Kak HeZIOOPOCOBECTHBIE JIEHCTBHS MOTYT BKJIIOUATh CTOBOP, IMOZJIOT,
VMBIIIIEHHBIH MTPOMYCK, NCKaXKEHHOE TPeZICTaBIeHNne HHOOPMALINH WIN JeHCTBUS B 06X0/T
CUCTEeMbI BHyTPEHHETO KOHTPOJIS;

e 1IOJIy4aeM ITIOHUMaHHE CUCTeMbl BHYTPEHHETO KOHTPOJIA, HIMEIOIIel 3HaueHue IS ayAuTa, C
eJIBI0 Pa3pabOTKU ayAUTOPCKUX IIPOLIEZTYP, COOTBETCTBYIOIINX OOCTOATEIHCTBAM, HO HE C IIEJTBI0
BBIpaKeHUsI MHEHUS 00 3 GHEKTUBHOCTH CUCTEMBI BHYTPEHHEr0 KOHTPOJIA « BeimmeKom»;

e OIIEHMBAaEeM HAJJIEXKAIIUHI XapaKTep MPUMeHsAeMOU YYETHOH MTOJTUTHKY U 060CHOBAHHOCTh
OyXTaJTePCKUX OIIEHOK M COOTBETCTBYIONIETO PACKPBITHSA HH(POPMAIIIH, IOATOTOBIEHHOTO
PYKOBOZICTBOM;

e JleslaeM BBIBOJ, O IPAaBOMEPHOCTH IIPUMeEHEHMUs PyKOBO/ICTBOM JIOIYIIIEHUA O HEIIPEPhIBHOCTU
JlesTeJIbHOCTH, @ HA OCHOBAHUU ITOJIyYeHHBIX ayAUTOPCKUX JJOKA3aTeIbCTB — BBIBOJ, O TOM,
VIMeeTcs JIU CyII[eCTBEHHAs HeOIIPE/IeIEeHHOCTh B CBA3U € COOBITUSIMU WU YCIIOBUSIMH, B
pesybpTaTe KOTOPHIX MOTYT BO3HUKHYTh 3HAUNTEIbHbIE COMHEHUSA B CIOCOOHOCTH «BrimmenKom»
NIPOAOJIKATh HEIIPEPBIBHO CBOIO JleATeIbHOCTD. EC/Iu MBI IPUXOAUM K BBIBOAY O HAJIUYUU
CyIlIecTBeHHO! Heollpe/ieJIEHHOCTH, MBI JIOJIKHBI IIPUBJIeYb BHUMAaHUeE B HAIlIEM ayZJUTOPCKOM
3aKJII0YEHUU K COOTBETCTBYIOIIEMY PACKPBITHIO HHGOPMAIIUU B KOHCOJIU/IUPOBAHHOU
(prHAHCOBOM OTYETHOCTH WIH, €CJIU TAKOE PACKPBITHE HHGOPMAIUU ABJISAETCA HeHAIJIeXKaIUM,
MoaudUIIMpOBaTh Hallle MHeHUe. Harty BBIBOJBI OCHOBAHBI Ha ay/IUTOPCKUX JI0Ka3aTeJIbCTBAX,
MTOJTyYEeHHBIX JI0 IAThl HAIIETO ayTUTOPCKOro 3aKItoueHus1. OmHako OyayIire COOBITH WU
YCJIOBUS MOTYT IPUBECTH K TOMY, UTO « BeiMmesnKom» yTpatut cnocoGHOCTh IPOAOIIKATh
HeIIPEPBIBHO CBOIO I€ATEIHHOCTD;

e IIPOBOJIUM OIIEHKY IPECTABIEHHUA KOHCOJIUIUPOBAHHON (DPMHAHCOBOM OTUETHOCTU B IIEJIOM, €€
CTPYKTYPBI U COZIEPKAHISA, BKJIIOUAS pACKPBITHE NHPOPMAIUH, a TAKXKE TOTO, IPEICTABIISAET JIU
KOHCOJIUINPOBaHHAsA (PUHAHCOBAs OTYETHOCTD JIEKAIIINE B €€ OCHOBE OIEPAIINH U COOBITHS TaK,
9TOOBI OBLJIO OOECTIEUEHO KX JIOCTOBEPHOE IIPE/ICTABIIEHHE;
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* InoJiyyaeM AOCTaTOYHbIE HaJIesKallHe ayZIMTOPCKHE 0Ka3aTeIbCTBA, OTHOCAIIHECH K
bunancoBoil HHGOPMaIMK OPraHU3aIHIl HIH AeATEIHOCTH BHYTPH ['pyIIbI, UTOGBI BHIPA3HTD
MHEHHe O KOHCOJTHAHPOBaHHOH ¢UHAHCOBOI OTYETHOCTH. MbI OTBE4YaeM 3a pyKOBO/ICTBO,
KOHTPOJIb ¥ MpoBe/ieHHe ayuTa ['pynnbl. MbI ocTaeMcs IOJTHOCTBIO OTBETCTBEHHBIMH 3a Hallle
ay/INTOPCKOe MHEHHe.

Mei ocymecteisem ungopmanHoHHOE B3aHMOZEICTBHE C IMIAMH, OTBEYAIONIMMH 33 KOPIOPATHBHOE
ynpasjeHHe, I0BO/IA 10 HX CBE/ICHH A, IOMHMO IPOYero, HHGOPMaIHIO 0 3aIIAaHHPOBAHHOM O0beMe
H CPOKax ay/IuTa, a TAKJKE O CYIIECTBeHHbIX 3aMeYaHHAX 10 Pe3y/IbTaTaM ay/{iTa, B TOM YHCJIE O
3HAYMTEJIbHBIX HEJIOCTATKAX CHCTEMbl BHYTPEHHEr0 KOHTPOJIA, KOTOPbIE MbI BHIABJIAEM B IIpoIiecce
ayzaura.

MpI Takke npeocTaBIAeM JIMIAM, OTBEYAIONMIMM 32 KOPIIOPATHBHOE YIIPaBJIeHHeE, 3asBJIEHHE O TOM,
4TO MBI COG/II0/1aJTH BCe COOTBETCTBYIONIHE 3THUECKHE TPeGOBAHUA B OTHOIIEHHH HE3aBHCHMOCTH
HHPOPMHPOBAIH ITHX JIHIL 060 BCeX B3AHMOOTHOUIEHHMAX M IPOYMX BONPOCAX, KOTOPbIE MOXKHO
060CHOBaHHO CYMTATh OKA3BIBAIONIMMH BIMAHAE HA HE3ABUCHMOCTb ay/THTOPA, H B HEOOXOAMMBIX
CJIy4asiX — O COOTBETCTBYIONIHX MePax MPe0CTOPOKHOCTH.

13 Tex BONPOCOB, KOTOPBIE MBI JIOBEJIH /10 CBE/IEHHS JIHIL, OTBEYAIOIIHX 32 KOPIIOPATHBHOE
ynpasJieHHe, Mbl OIIpe/ieJisieM BONIPOCHI, KOTOpble ObUIH HanGosiee 3HAYHMBIMH /1 ay/IHTa
KOHCOJIM/IHPOBAHHO# (PMHAHCOBOM OTYETHOCTH 3a TEKYIHIl IEPHOJ H, C/I€0BATEIBHO, ABJIAIOTCA
KJIIOUEBbIMH BONIPOCAMH ay/ZIHTa. MBI OIIMCHIBa€M 3TH BOIPOCHI B HAILIEM ay/IHTOPCKOM 3aKTIOYEHHH,
KpoMe cJIyyaes, Korja my6iuuHoe packpbiTHe HHQOPMaIHH 06 3THX BONPOCAX 3aNpeIeHo 3aKOHOM
HJIK HODMATHBHBIM aKTOM, HIH, KOI/Ia B KpaiHe Pe/IKUX CIy4asX Mbl HPUXOMM K BBIBOY O TOM, YTO
HHpOpManus 0 KakoM-1160 BOIpPOCe He A0/KHA GBITh COOGIEeHa B HaleM 3aK/II0UYeHHH, TaK KaK
MOKHO 060CHOBaAHHO NPE/INOJIOKHTD, YTO OTPHIATEIbHBIE IOCAEACTBHA COOOIEeH s TaKOl
HHQOPMaNMH NPEBBICAT OGIECTBEHHO 3HAYMMYIO NOJIb3Y OT €€ COOBIeH .

PykoBoauTens 3ajaHus, 110 pe3y/ibTaTaM KOTOPOTO BHIMYIIEHO HACTOAIEe Ay/ZINTOPCKOE 3aKJIIOUEHHE
HE3aBHCHMOTIO0 ayiuTOpa, - EBrennii Kimnmenko.

31 Mapra 2017 roja
Mocksa, Poccuiickas ®eaepanus

(%4

Kinmenko E. B., pykoBoaurens 3aanus (kBaiupuKaMoHHbIH aTTectat N© 01-000057),
AxuuonepHoe obmectBo «IIpaiiceorepxaycKynepe Ayaur»

Ayampyemoe auno: IlyGanunoe akunoneproe o6umecrso « Buimnen- Hesasucumuiit ayaurop:

Kommynukammm» Axumoneproe o6mectso «[lpaiicsorepxaycKynepe Ayaur»
CBHACTEALCTBO 0 rOCYAAPCTBEHHOI perncTpammn NO 015.624 CeuaerenscTso o rocyaapersensoi perucrpamun N 008.890
BbiIaHO MOCKOBCKO# perucTpansonnoii nanaroii 28 uoas 1993 r. BbIIaHO MOCKOBCKOI perucTpaunonnoil nanaroit 28 gpespans 1992 r.
Ceuaereancrso o suecennn sanucu 8 EI'PIOJI sunano 28 asrycra Ceuerenncrso o suecenun 3anucu 8 EFPIOJI sbuano 22 asrycra
2002 r. 3a N2 1027700166636 2002 r. 3a N2 1027700148431

Mecmo naxowdenus aydupyemo2o auya: Poccniickan deaepanns, YUaen camoperyanpyeMoii OpraHu3anun ayAnTopos « Poccmiickmit
127083, r. Mocksa, y1. Bockmoro Mapra, 10M 10, crpoenne 14 Cow3a Ayauropos» (Accoumanns)

OPH3 B peecrpe ayaAHTOPOB i ayANTOPCKHX OPraHM3aImil
11603050547
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My6nnyHoe akumoHepHoe obLecTBo «Bbimnen-KommyHukaumm»
(Oo4yepHsasa koMnaHus, NONHOCTLIO NpHaanexawas «VEON Lid.»)

KoHconuampoBaHHbIN OTYET O NPUBLINAX N yObITKax
3a rog, 3akoHumsLumca 31 gekabpsa 2016 r.

3a roabl, 3aKoH4YMBLUMECS

31 pekabps
Mpum. 2016 . 2015r.*
(Bce cymmbl npusedeHbl 8
munnuoHax pyéned,
€criu He yKasaHO UHoe)

Bblpyyka oT peanusauun ycnyr* 344 233 362 136
Peannsauusa obopynoBaHus v MpUHaaneXxHocTen 11 016 10 749
Mpoyas Bbipy4ka 601 1167
UToro Bbipyyka no onepauvoHHON AeATENbHOCTH 7,8 355 850 374 052
OnepaunoHHble pacxoAbl
CebecTommocTb ycnyr* (93 292) (99 563)
CebecTommocTb 060pya0BaHUSA N MPUHAATEXHOCTEN (12 413) (12 933)
Kommepueckue, 00LLEXO3SINCTBEHHBIE M aOMUHUCTPATUBHbIE (119 901)

pacxogpbl™* 9 (116 039)
M3HOC OCHOBHbIX CPEACTB 14 (56 754) (58 781)
AMopTU3auns HemaTepuarnbHbIX akTUBOB 15 (11 057) (9 892)
Y6bITOK OT 06ecLeHeHUst 10, 14, 15 (6 140) (4 698)
Y6bITOK OT BbIObITUS BHEOGOPOTHLIX aKTUBOB (1.497) (1.809)
UToro onepauunoHHble pacxoabl (301 054) (303 715)
MpuObLINbL N0 onepaumMoHHON AeATENbLHOCTU 54 796 70 337
durHaHcoBbIE pacxofbl (24 815) (26 805)
duHaHcoBble JoX0abl 6 356 2 391
YucTble nonoxuternbHble / (OTpuuaTtenbHble) KypcoBble pasHULbI 8 088 (18 236)
lMpoune BHeonepaLnoHHble pacxogpl (HETTO) 11 (6 356) (3 063)
Hons B (yobiTke) / npnbbiniv COBMECTHBLIX NPEANPUATUN,

YUMTbIBAEMBIX MO METOAY AONIEBOrO y4yacTus 13 (885) 1173
Ob6ecueHeHMe MHBECTULIMIN B COBMECTHbIE NPeanpusaTus,

y4nTbiBaeMble No MeToay AOMEBOro yyacTus 13 (5 993) -
MpubbLINb [0 HaNoroo6noXeHus 31 191 25 797
Pacxop no Hanory Ha npubbinb 12 (18 459) (4 358)
MpubbInb 3a rog, 12732 21439
Mpuxopswascs Ha:
CobcTtBeHHMKoB KoMmnaHum 16 445 19 260
HekoHTponupytoLLme Jonu ydactus 13 (3713) 2179

12732 21439

*  Hexkomopble conocmasumMbie CyMMbI, MpueedeHHble 8 3momM cmorsbue, He coanacyromcsi ¢ KOHCOIUOUpPo8aHHoOU
¢uHaHcosol omyemHocmbto 3a 2015 200, MOCKONbKY ompaxarm npoudeedeHHble pekaccughukayUuoHHbIe
KoppekmuposKku 0511 coomeemcmeusi ¢ rpedcmasneHueM mekyuwe2o nepuoda, nodpobHas uHgpopmauyusi o
Komopbix codepxumcsi 8 lNpumeyvaHuu 8;

**  Pacxo0bl b6bi1u npedcmasneHbl 8 3a8UCUMOCU Om xapakmepa pacxo0o8 8 KOHCOUOUPO8aHHOM omyeme O
npubbinsax u ybbimkax, 3a uckmoyeHuem Kommepuyeckux, 06WEex03sUCmeeHHbIX U adMUHUCMPamMUBHbIX
pacxodos, komopsbie bbinu npedcmasneHbl Ha OCHO8e UX Ha3Ha4YeHUsl.

lpunasaembie npumevaHusi A8M5MCS HEOMbEMIEMOU Yacmbio Hacmosiuel KoHconuduposaHHOU ¢huHaHcogol
omyemHocmu



My6nnyHoe akumoHepHoe obLecTBo «Bbimnen-KommyHukaummn»
(Oo4yepHsasa koMnaHus, NONTHOCTLIO NpHaanexawas «VEON Lid.»)

KoHconuanpoBaHHbIM OTYET O COBOKYMNHOM A0X04e
3a rog, 3akoHumsLumca 31 gekabpsa 2016 r.

3a roabl, 3aKOHYMBLUMECA

31 pekabps
2016 r. 2015r.
(Bce cymmbl npusedeHbl 8
musnnuoHax pyéned,
€c/u He yKa3aHo UHoe)
MpubbInb 3a rog, 12732 21439
Mpouunii coBOoKYNHLIN AoXxoA, NoAafnexalwuin nepeknaccumrKkaLmm B cocTaB
NpuobLINKU UNK yobiTKa B NocneayroLWwMUX nepuoaax:

M3ameHeHne pe3epBa XedXXNpOBaHUS AEHEXHbIX MOTOKOB (137) (640)
BnusHne Hanora Ha NpuGbInb - -

YucTbin yObITOK OT NepeoLeHKN (hMHAHCOBBIX aKTUBOB, MMEILLMXCS B HAaNU4um Ans
npoaau, no cnpaBeasIMBoON CTOUMOCTU Yepes NpOoYMIn COBOKYMHbIM 40X0[4 - (491)
BnusHne Hanora Ha npubbInb - -

KprOBbIe pa3Huubl, BO3HMKaKLWme no YnNCTblM NHBECTULMAM B MHOCTPaHHbIE

nogpasgeneHus (37 332) 20 319
BnusaHue Hanora Ha npubbinb 1516 (1 556)
Mpouni coBoKynHbIN (YObITOK) / AOX0A 3a roA, 3a BbIYeTOM Harnoros (35 953) 17 632
UToro coBokynHbIn (YyObITOK) / AOX0nA 3a rof, 3a BLIYETOM HaroroB (23 221) 39 071

Mpuxoasawmmnca Ha:

CobcerBeHHmkoB Komnanum (19 524) 40 794
HekoHTponupytoLme Jonu ydactus (3 697) (1723)
(23 221) 39 071

lMpunasaembie npumedaHusi A8M5MCS HEOMbEMIEMOU Yacmbio Hacmosiuel KoHconuduposaHHOU ¢huHaHcoeol
omyemHocmu



MybnnyHoe akumoHepHoe oblectso «Boimnen-KoMmmyHukaLmm»
(mouepHsas KoMNaHWs, NONHOCTbIo NpuHaanexawas «VEON Ltd.»)

KoHconuanpoBaHHbiA 0THET O (PMHAHCOBOM MOJOXEHUN
no coctosHuto Ha 31 aekabpa 2016 1.

AxTnBbI

BHeo60pOTHbIE aKTUBLI

OcHoBHeble cpeacTea

HemaTepuanbHble akTuBb!

lNyosvn

MHBECTULUMN B COBMECTHbIE NPeanpusTUs
OTNOXeHHbIEe HanoroBbie akTUBbI

[Mpoune drHaHCOBbIE aKTUBHI

Mpoune BHeobopoTHbIE HE(PUHAHCOBLIE aKTUBbI
Wroro BHe0GOPOTHLIE aKTUBbI

O60pOTHbIE aKTUBLI

B3anachl

Toproeas » npodas fgebuTopckasn 3af40MmMKEHHOCTb
Mpoune 060poOTHLIE HE(DUHAHCOBLIE aKTUBbI
TekyLmit aKTUB Mo Hanory Ha npubbinb

Mpoyne 0B6opoTHBIE (hUHAHCOBbLIE AKTUBbI
[leHexHble CpeacTBa U UX 3KBUBANEHTHI

WTtoro oBopoTHbIe aKTUBLI

AKTUBbI, KJ'IaCCVI(bMLIleOBaHHble KakK npeaHa3HavyeHHbIe Ans
npogaxn

WNToro aktnesbl

Kanutan n o6saszatenscrTea

Kanwutan

Kanutan, npuxoaawmincs Ha cobcTBeHHuKkoB Komnanyn
HekoHTponupyioLime gonu y4actus

WToro kanutan

HonrocpoyHble ob6R3aTensLcTEa

burHaHcoBble 0653aTeNbLCTBA

Pesepshbl

Mpoumne gonrocpodHble HethuHaHcosble obnzaTennbcTsa
OTnoxeHHble Hanoroeble 06a3aTensLCTBA

WToro ponrocpoukblie obsA3aTenscrea

KpaTkocpouHble obasaTenncrsa

Toproeas 1 npo4as KpeauTopckas 3a40/MKEHHOCTb
OnBuaeHasl K BoinnaTte

Mpoune kpaTkocpoqHble HethuHaHcoBble 00a3aTeNLCTBA
INpoune chmHaHCcoBbIE 0bA3aTenbcTBa

TekyLlas 3a40MKeHHOCTL MO HANOoTY Ha Npubbink
Pezepebl

WToro kpatkocpoyHble 0b6a3aTenncTBa

WToro kanutan n obszaTtenbcTBa

FeHepanbHbLIA AUpeEKTOP ‘&

Ha 31 gexabps

Ha 31 newaBpsa

Mpum. 2016 r. 2015 .
(Bce cymmbl npusedeHsr 8
MunnuoHax pybned, ecnu He
yKasaHo uHoe)
14 237 011 265 899
15 35565 35976
10 106 617 113 369
13 7 641 14 519
12 2299 2225
16 58 027 99 388
17 919 436
448 079 531 812
18 6170 6 266
19 27 868 27 980
17 12714 8025
12 2589 5713
16 10 303 29108
20 47 510 63 385
107 154 140 477
= 178
555 233 672 467
21 225 845 266 329
13 9 301 14 059
235 146 280 388
16 146 848 199 657
23 2655 3600
17 791 804
12 13775 19 096
164 069 223 157
56 720 58 684
22 - 8
17 22 422 25191
16 71796 82 180
12 1931 258
23 3149 2 601
156 018 168 922
555 233 672 467

>

MoHcen Wennb Moptex

31 mapta 2017 r.

Mpunazaemsie NpUMeYaHusl eISIoMcs HeoMbeMIemMol Yacmbto Hacmosuwed KOHCOMUOUPOosaHHOU (hUHaHCO8O(

omyemdocmu



Ha 31 gekabpsa 2015 .

Mpubbinb 3a rog

Mpouunit COBOKYNHbIN [0X0L4,

UToro coBokynHbIN foxoa

OvBnaeHabl 06 bABNEHHbIE

MpurobpeTerHne
HEKOHTpONUpYHoLLen Jonu
yyactusi

MpunobpeTeHne JoYepHUX
KOMMaHui

Cpoenku nog o6wmum
KOHTponem

Ha 31 gekabps 2016 r.

* Cm. MNMpumedaHue 21 ons ganbHeNWero onMcaHus xapakrepa cratbiu

[My6nuyHoe akumoHepHoe obecTtBo «Bbimnen-KommyHukaummy

(oo4epHsaa koMmnaHus, NoNHOCTbIO NpuHaanexatas «VEON Ltd.»)

KoHconmanpoBaHHbI 0TYET 06 M3BMEHEHUSX B KanuTane
3a roa, 3akoH4ymBLLMnca 31 gekabps 2015 .

Mpuxogutca Ha co6¢cTBeHHMKOB KomnaHumn

PesepB no
nepeoueHke
Pe3epB uHaHCOBbIX
Mpoune PesepB  xemxupo- aKTUBOB, HekoHTponu-
BbinyweH- [o6aBoy- kanutanb- Hepacnpe- nepecyerta BaHWA MMelLMXCA B pytowme
Hble HbIA Hble AefleHHas WHOCTPAHHOW [eHeXHbIX  Hanuuuu ans gonu Utoro
Mpum. akumm Kanurtan pe3epBbI*  NpUGHLINb BanoTbI* NOTOKOB npogaxmu UTtoro yvyactus Kanurtan
(Bce cymmbi npusedeHrbl 8 MunnuoHax pybnel, ecriu He yka3aHo UHoe)
3 40 234 24 408 162 005 40 150 20 (491) 266 329 14 059 280 388
- - - 16 445 - - - 16 445 (3713) 12732
- - - - (35 832) (137) —  (35969) 16 (35 953)
- - - 16 445 (35 832) (137) - (19524) (3 697) (23 221)
22 - - - (17 500) - - - (17 500) (1273) (18 773)
- - (597) - - - - (597) 131 (466)
- - 32 - - - - 32 81 113
6 - - (3 036) - (350) - 491 (2 895) - (2 895)
3 40 234 20 807 160 950 3 968 (117) — 225845 9 301 235 146

lpunazaemeblie ipumedaHusi S65910MCcS HeombemaeMol Yacmbeo Hacmoswel KOHCOHU@UpOBaHHOLj ¢huHaHcoeol om4yemHocmu



[My6nuyHoe akumoHepHoe obecTtBo «Bbimnen-KommyHukaummy
(oo4epHsaa koMmnaHus, NoNHOCTbIO NpuHaanexatas «VEON Ltd.»)

KoHconmanpoBaHHbI 0TYET 06 M3BMEHEHUSX B KanuTane
3a roa, 3akoH4ymBLLMnca 31 gekabps 2015 .

Mpuxogutca Ha co6¢cTBeHHMKOB KomnaHumn

PesepB no
nepeoLeHke
PesepB uHaHCOBbIX
Mpouune Pe3epB  xemxupo- aKTUBOB, HekoHTponu-
BbinyuwieH- [Ho6aBouy- kanutanb- Hepacnpe- nepecyeTa BaHUA MMeIoLMXCS B pylowme
Hble HbIN Hble AeneHHas WHOCTPAHHOM [AEHEeXHbIX  Hanuuuu Ans aonu Wrtoro
aKuum Kanutan pe3epBbI*  npubbIb BantTbI* NOTOKOB npogaxu Urtoro yvyacTtus KanuTan
(Bce cymmbi npusedeHrbl 8 MunnuoHax pybnel, ecriu He yka3aHo UHoe)
Ha 31 neka6psa 2014 r. 3 40 234 22 997 142 745 18 027 660 — 224 666 8074 232 740
MpwbbInb 3a rog - - - 19 260 - - - 19 260 2179 21439
Mpounii COBOKYMHbLIN JOXOA, - - - - 22 665 (640) (491) 21534 (3902) 17 632
UToro coBokynHbIN Aoxon - - - 19 260 22 665 (640) (491) 40794 (1723) 39 071
OvBnaeHabl 06 bABNEHHbIE - - - - - - - - (7 609) (7 609)
BrnvsHne onunoHOB B OTHOLLEHWU
HEKOHTPONUPYIOLWNX JOMEN y4acTus
B AOYEPHMX KOMMaHMsX - - (697) - - - - (697) 15294 14 597
MproGpeTeHe HEKOHTPONUPYHOLLEN
Jonu yyacTtusi - - (218) - - - - (218) 23 (195)
Cpenkv nog obwum KoHTponem - - 2 326 - (542) - - 1784 - 1784
Ha 31 gekabps 2015 . 3 40 234 24 408 162 005 40 150 20 (491) 266 329 14 059 280 388

* Cm. MpumedaHue 21 ons ganbHenWero onMcaHus xapakrepa cratbu

lpunazaemeblie ipumedaHusi S65910MCcS HeombemaeMol Yacmbeo Hacmoswel KOHCOHU@UpOBaHHOLj ¢huHaHcoeol om4yemHocmu



[My6nnyHoe akumoHepHoe obecTBo «Bbimnen-KoMmmyHukaumm»
(Do4vepHsasa koMnaHus, NoNHOCTbIo NpuHaanexaiwast «VEON Lid.»)

KoHconuampoBaHHbIN OTHET O ABUKEHUN OEHEXHbBIX CPeaCTB
3a rog, 3akoHumBLLmMca 31 gekabps 2016 r.

3a roabl, 3aKOHYMBLUMECS
31 pekabps

Mpum. 2016 r. 2015r.

(Bce cymmbl npusedeHsl 8
murnnuoHax pybned, ecnu He
yKa3aHo UHoe)
OnepauvnoHHas AesATeNbHOCTb

Mpubbinb 3a rog 12732 21 439
Pacxoabl no Hanory Ha npubbinb 12 18 459 4 358
Mpu6bINbL A0 HANOro06GNOXeHUsA 31191 25797

KOppeKTMpOBKVI HeAeHeXHbIX cTaTen Ans npuBegeHus I1pVI6bIJ1VI A0
Hanoroo6no0XeHUs K YACTbIM MOTOKaM AEHEXHbIX cpeacTs oT OI'IepaLWIOHHOﬁ

AeATeNnbHOCTU
M3HOC OCHOBHBbIX CpeaCTB 14 56 754 58 781
Y6bITOK OT 06ecLeHeHnst 10 6140 4698
AMOpTM3aumMsa HeMaTepuanbHbIX aKkTBOB 15 11 057 9 892
YBbITOK OT BbIObITUS BHEOOOPOTHBIX aKTVBOB 1497 1809
PuHaHCcoBble 40XO0AbI (6 356) (2391)
®durHaHcoBbIE pacxoabl 24 815 26 805
Mpoune BHeonepaLMOHHbIE pacxodbl (HETTO) 11 6 356 3063
YucTble (nonoxutenbHble) / oTpULaTenbHbIe KypCoBble PasHULb (8 088) 18 236
[ons B yobITke / (NpUBbINM) COBMECTHBIX NPeanpUaTUA, yYUTbiBAEMbIX N0 METOAY

[ONeBoro yyacTtus 13 885 (1173)
ObecLeHeHVie NHBECTULMI B COBMECTHbIE NPEANPUATUS, Y4UTbIBaeMble MO MeToay

[0neBoro yyacTtus 13 5993 —
N3meHeHns pesepeoB 3977 1009
[leHeXHbIN NOTOK NO onepaLMoHHON AeATENbHOCTU 0 KOPPEKTUPOBOK 060POTHOIO

KanuTana, NnpoueHTOB U Hanoros Ha NPUOLINb 134 221 146 526

KoppeKkTupoBku 060pOTHOro KanuTana:

M3meHeHre ToproBow 1 npoYen AebuTopcKon 3a40MKEHHOCTU (10 604) (7 337)
N3meHeHne 3anacos 39 (2 835)
I3MeHeHne ToOproBor 1 NpoYen KPeaNTOPCKON 3a40/MKEHHOCTMN (2613) 3404

MpoueHTbI U Hanoru Ha NPUGbLINL:

MpoueHTbl ynnayeHHble (23 576) (25 971)
MpoueHTbl NonyyYeHHble 3732 9 906
Hanor Ha npubbinb ynnayeHHbI (16 117) (14 883)
Yucrble feHeXHble MOTOKU OT onepalMoOHHON AeATeNbHOCTU 85 082 108 810

WHBeCTULMOHHAA AeATEeNbHOCTb

MocTynneHunsi oT Npoaaxu OCHOBHbIX CPEACTB M HEMaTepuarnbHbIX akTUBOB 195 647

Mokynka OCHOBHbIX CPEACTB 1 HEMaTepuarnbHbIX aKTUBOB (64 912) (69 659)
BblaaHHble 3aiMbl 24 (44 704) (104 400)
MoralueHne BblgaHHbIX 3aAMOB 24 86 776 311 166

PasmeLlLeHne 0eno3nToB (HETTO) (1109) (18 303)
[leHexHble NOTOKN OT UHBECTULNIA B NPoYne PUHAHCOBbIE aKTUBbI (4 330) 4725

BbIBGbITE AOYEPHMX KOMMAHMI, 38 BbIYETOM BbIOLIBLUMX AEHEXHbIX CPeacTB 6 1569 (373)
MprobpeTeHne AOYEPHMX KOMMAHWIA, 32 BbIYETOM MOJyYEHHbIX AEHEXHbIX CPEACTB 16 (823)
MocTynneHuns ansnaeHnoB 2 15

Yucrtble geHexHble NOTOKU (MCNOoNb30BaHHbIE B) / OT UHBECTULIMOHHON

AeATeNbHOCTU (26 497) 122 995

®duHaHcoBas AeATENbHOCTb
D.eHe)KHble NOTOKW, BO3HUKaKOLWNEe B pe3ynbTaTe M3MEHEHWI JONen BrnageHus B

KOHCONMAMPYEMbIX JOYEPHUX OpraHM3aumax (1 098) (241)
lMocTynneHusi oT 3aiMOB 32 BbIYETOM YMNiaYeHHON KOMUCCUN 16 33463 43 403
MoraweHue 3arimoB 16 (74 582) (300 513)
[neunaenapl, BbinnadeHHble akunoHepam Komnanum 22 (17 500) -
[vBnaeHabl, BbiMnavyeHHble BNagenbLlam HEKOHTPONUPYOLWNX A0Nen yyacTums 22 (1 266) (7 624)
MocTynneHusi OT NPOAAXN HEKOHTPONUPYIOLLMX AONEN yHacTus 59 -
Yucrble AeHeXHble NOTOKU, MCNOJIb30BaHHble B (PMHAHCOBOW AeATeNbHOCTU (60 924) (264 975)
Yucroe yMeHblUEeHNE AeHEeXHbIX CPeACTB U UX IKBMBANeHTOB (2 339) (33 170)
Yucroe BNUsiHME U3MEHEHUA KypPCOBbIX Pa3HULL N0 AEHEXHbIM CPpeACTBaM U UX

3KBUBANeHTam (13 536) 9 358
[eHeXxHble cpeaAcTBa U UX IKBMBaNeHTbl HA Havano ropa 63 385 87 197
OeHexHble cpeaAcTBa U UX 3KBMBaJNIeHTbl Ha KOHeL roaa 47 510 63 385

lMpunasaembie npumevaHusi A8M5MCS HEOMbEMIEMOU Yacmbio Hacmosiuel KoHconuduposaHHOU ¢huHaHcoeol
omyemHocmu



[My6nnyHoe akumoHepHoe obecTBo «Bbimnen-KoMmmyHukaumm»
(Do4epHss koMmnaHus, NONTHOCTLI0 NpuHagnexawas «VEON Lid.»)

[MpuMeyaHma K KOHcoNMaMpoBaHHOW (OMHAHCOBOM OTYETHOCTU
no coctosiHmio Ha 31 aekabpsa 2016 roga
3a rog, 3akoHumBwMmnca 31 gekabpsa 2016 roga

(8ce cymmbl npugedeHbl 8 MUnuUoHax pybned, ecnu He yka3aHo UHOe)
1. O6wasn nHdopmauums

My6nuyHoe akumoHepHoe obecTBo «BbiMnen-KommyHukauun» (ganee no tekcty — MNAO «BbimMnenKomy,
BMECTE C KOHCONMUAUPOBAHHBLIMW JOYEPHMMM KOMMAHUAMW, COBMECTHO MMEHYEMbIMU MO TeKCTY — «[pynna,
«BbimnenKom», «KomnaHusi» vnm «mbl») 3aperunctpupoBaHo B Poccunckon Pepepaumm («Poccusi»)
15 ceHTs6psa 1992 roga B KayecTBe akUMOHEPHOro obLecTBa 3akpbiToro Tuna. 28 uonsa 1993 roga KomnaHust
Oblna nepeperncTpupoBaHa B akLMoHepHoe O6LLEeCTBO OTKPLITOro Tuna, a B noHe 1994 roga npuctynuna K
OCYLLECTBIMEHMIO NonHoMacLuTabHOM koMMmepyeckon aedatenbHocTu. 28 mapta 1995 roga komnaHus Gbina
nepeperucTpMpoBaHa B OTKpbITOE akuumoHepHoe obuwectBo. 19 wuioHa 2015 roga komnaHvua 6Gbina
nepeperncTpupoBaHa B Nyb6nnyHoe akuMoHepHoe obLLEeCTBO.

MecTo HaxoxaeHusa n noytoBbin agpec NMAO «BboimnenKom» — Poccunckas ®epepaumnsa, 127083, r. Mocksa,
yn. Bocbmoro Mapta, gom 10, ctpoeHue 14.

KOHCOJ'IWJ,I/IpOBaHHaFl (bVIHaHCOBaFI OTHETHOCTb nMpeacTtaBl/ieHa B pOCCI/IVICKVIX py6J'IFIX. B HacToswmx
npnMevaHndax CyMmubl B pOCCVIVICKVIX DY6J'IF|X npeacrtaslieHbl B MUITTIMOHAX, €CIn HE YKa3aHO NHOEe.

McTtouHukom pgoxopoB  «BbimMnenKom» aBndetca npegocTaBneHne  TeNeKOMMYHUMKALMOHHBIX — YCITyr
NnocpeacTBOM LUMPOKOrO CrekTpa TPagULMOHHBIX W LUMPOKOMOMOCHBIX MOOMMBHBIX UM (OUKCUPOBAHHBIX
TEXHOMNOINA.

Ha 31 pekabps 2016 roga KomnaHusa okasbiBana TenekoMMyHWKaunoHHble yenyrn B Poccumn, Kasaxcrane,
ApmeHun, Y3beknctaHe, 'pysum, KelpreidactaHe 1 JTaoce npenmyLLecTBeHHO No TOProBor Mapkon «brnainy.

KoHconuanpoBaHHast uHaHcoBas otyeTHoCcTb KomnaHnum Ha 31 aekabpsi 2016 roga v 3a rog, 3akOHYMBLUNIACSA
31 nekabps 2016 roga, bbina yTBEpXKaeHa K BbIMyCKy reHeparnbHbiM aupektopom 31 mapta 2017 roga.

2, OcHoBa NoAroToBKM KOHCONMANPOBaHHON (PUHAHCOBOM OTYETHOCTHU
OcHoBa NoAroToBKMU

Hactosiwaas koHconMauMpoBaHHas (UHAHCOBasi OTYETHOCTb MOArOTOBlEHA B COOTBETCTBUMM C
MEeXOyHapOoAHbIMK CcTaHgapTaMu  uHaHcoBon oTtdeTHocTh («MC®O»), BbinyweHHbIMM CoBeTOM MO
MeXOyHapoAHbIM cTaHgapTam Oyxrantepckoro yyeta («IASBy»), genctsylowMMM Ha nepuog NoAroTOBKMU
KOHCONMOMPOBAHHOM (MHAHCOBOW OTYETHOCTM U MNPUMEHUMbIMKU K AeaTefnibHOCTM  «BbiMnenKomy.
KoHconuaupoBaHHasi pyHaHcoBasi OTYETHOCTb MOArOTOBSIEHA B COOTBETCTBUM C MPUHLUMNOM OLIEHKM MO
nepBOHaYasibHON CTOMMOCTM, €CIN HE YKa3aHO MHOE.

MAO «BbimnenKom» BegeT yyeT M COCTaBNSE€T KOHCONMUOWPOBAHHYK (UHAHCOBYKD OTYETHOCTb B
cooTBeTCTBMM C TpeboBaHusiMM 3akoHopaTtenbcTBa Poccuiickon denepauum B obnactu Gyxrantepckoro
y4yeTa, OTYETHOCTU U HanoroobnoxeHus. fovepHue komnaHun MNMAO «BbimnenKom», pacnonoxeHHole 3a
npegenamun Poccuickon ®eaepaunn, BegyT ByxranTepckuii y4eT B COOTBETCTBUM C TpeBGOoBaHMAMN MECTHbIX
HOpMaTMBHbIX aKTOB M 3aKoHoAdaTenbCTBa O Hanorax u cbopax. [Npunaraemas KOHcCONMMAVPOBaHHas
hvHaHCOBas OTYETHOCTb MOATOTOBIIEHA Ha OCHOBaHWM 3TUX OyxranTepckMx AOKYMEHTOB M MpuBedeHa B
cooTtBeTcTBUE C TpeboBaHuasMu MCOO.



[My6nnyHoe akumoHepHoe obecTBo «Bbimnen-KoMmmyHukaumm»
(Do4epHss koMmnaHus, NONTHOCTLI0 NpuHagnexawas «VEON Lid.»)

[MpuMeyaHma K KOHcoNMaMpoBaHHOW (OMHAHCOBOM OTYETHOCTU
no coctosiHMio Ha 31 aekabps 2016 roga u 3a roga,
3akoHumBLLmMncsa 31 gekabps 2016 roga (npogormkeHue)

(8ce cymmbl npugedeHbl 8 MUnuUoHax pybned, ecnu He yka3aHo UHOe)
2, OcHoBa NOArOTOBKM KOHCONUAMPOBaHHOW (PUHAHCOBOMW OTYETHOCTU (MPOAOMKEeHUE)
OcHoBa noaroToBKM (NpoaosIKeHue)

[MoaroTtoBKa HACTOSILLEN KOHCONMMAMPOBAHHOW (OUMHAHCOBOWM OTYETHOCTM TpeboBana OT pPyKoOBOACTBA
KomnaHum npumeHeHus y4eTHON NOMUTUKM U METOAMK, OCHOBAHHbIX Ha CIMOXHbIX CyOBEKTUBHbBIX CYyXXOEHMWSX,
oueHKax, caenaHHbIX Ha OCHOBaHMK NPOLWUIOro onbita, U gonyweHuax, KoTopblie CHUTalnCb 060CHOBaHHbLIMK
n peannctnyHbiMn C y4eToOM COOTBETCTBYHOLLUX obcTtoatenbcTB. Mcnonb3oBaHne YKa3aHHbIX Cy)K,D,eHVII7I,
OLIEHOK U ,EI,OI'IyIJJ,eHI/II7I BIMUAET Ha CYMMbI, OTPa>XeHHble B KOHCONTMANPOBAHHbIX OTYETe O I'Ipl/l6bIJ'IF|X n y6bITKaX,
OoT4yeTe O COBOKYMHOM Joxofe, OT4eTe O (pHAaHCOBOM MOMOXEHUU, OTYETE O ABWXKEHUU AEHEXHbIX CpeacTs,
oT4yeTe 00 M3MEHEHUsIX B Kanutare, a Takke B NpMMeYaHusax K (oUHaHCoBOW oT4eTHOCTU. OKOH4YaTenbHble
CYMMbl CTaTel, B OTHOLUEHUN KOTOPbLIX B KOHCONMWAMPOBAHHON (QDMHAHCOBOW OTYETHOCTM ObINM caenaHbl
OLEHKM W [JOMyLeHNsi, MOryT OTNIMYaTbCA OT CYMM, OTPaXEHHbIX B YKa3aHHOW OTYETHOCTW B CUIY
HeonpeaeneHHOCTH, NPUCYLLIEN OONYLLEHUSM U YCIIOBUSAM, HA KOTOPbIX BA3NpyOTCSA OLIEHKN.

OcHoBa KoHconuaauum

KoHconuanpoBaHHasi ouHaHCOBasi OTYETHOCTb BKIOYaeT pmHaHCcoBY oTtyeTHOCTb MAO «BbimnenKom» n
ee [oyepHux npeanpuATvn. [oyepHuMy npeanpuatTMsMM  SBRSAIOTCA BCe Npeanpuatvs  (BKYast
CTPYKTYpVPOBaHHbIE NpeanpusaTus), Haxoaswuecsa nog koHtponem MNAO «BeimnenKomy.

Onepaunun mexay npeanpusatusiMu [pynnbl, OCTaTKM MO COOTBETCTBYIOLIMM CYETaM M Hepeanu3oBaHHble
nNpubbINu Mnu yBbITkKM MO onepauMam Mexagy npeanpusaTuamu [pynnbl B3avMowucknovatoTcs. B cnydyae
HeobX0AMMOCTW CYMMbI, OTPa)KEHHble B OTYETHOCTM OOYEPHUX NPEeAnpUATUIA, Obinv CKOPPEKTMPOBaHbI ANs
npuBeaeHns X B COOTBETCTBME C YY4ETHOM NOnuUTMKOM Ipynnbl.

B Cny4ae yTpaTtbl KOHTPOJIA Had AOYEepHUMM npeanpuAatunem, KomnaHusa npeKkpawiaeT npun3HaBaTb akKTUBbI
(BKJ'IIO‘-Iaﬂ FYD,BVIJ'I), 0bsi3aTeNbCTBA, HEKOHTPOJIMPYKLLYO 0010 y4aCThUAa U npodme KOMIMOHEHTbI Kanutarna,
COOTBETCTBYHOLLEro Oo4YepHEro npeanpunAaTua.

N3 31O mMOXeT crneposaTtb, YTO CYMMbl, paHee Mpu3HaHHble B COCTaBE MPOYEro COBOKYMHOro AOX0Aa,
peknaccnduumpyoTca B coctas npubbinn unm ybeitka. Jlloboe nonyyeHHoe Bo3HarpaxgeHne npusHaeTcs no
cnpaBefnMBON CTOMMOCTW, a OCTaBLUAACA YacTb WHBECTULMI NepeoueHnBaeTcs Mo CchnpasBeanveon
CTOUMOCTU C Wu3MeHeHneM 6anaHcoBOM CTOMMOCTW, WU 3Ta chnpaBegnmMBas CTOMMOCTb CTaHOBUTCSH
nepBoHavanbHon 6anaHCcoBOW CTOMMOCTbLIO ANA Lenen nocrneayoLwero y4eta yaepxxvsaemMmon Jonn yyacTus.
JTiobas nonyyeHHas NnpubbINb UK YObLITOK MPU3HAETCH B OTYETE O NPUOLINSAX U YObITKaX.

3. CyLlecTBeHHbIe acCneKTbl YYeTHOMW MNOJIMTUKU, KOTOPble OTHOCATCA K KOHCONMUAUPOBaHHOM
¢huHaHCOBOW OTYETHOCTU B LIESIOM

YyeTHble NOMUTUKN BKITHOYEHbI B COOTBETCTBYHOLME NPUMEYHAHUA K OaHHON (bMHaHCOBOVI OTHETHOCTN.
CTaH,D,aprI, KOTOpble Obinu BbiNyLWweHbl, HO eLle He NPUMeHAITCA prnnoﬁ
Hwxe npmeeaeHbl BaXHble N YMECTHble HOBbl€ CTaHAapPThbl, KOTOPbIE Obin BblNyLleHbl, HO elle He BCTynuin

B CMIYy HAQ MOMEHT BbliMycka KOHCONMMANPOBAHHON (OMHAHCOBOM OTYETHOCTU [pynnbl U KoTopble KomnaHusa He
nprvMeHsina JOCPOYHO.



[My6nnyHoe akumoHepHoe obecTBo «Bbimnen-KoMmmyHukaumm»
(Do4epHss koMmnaHus, NONTHOCTLI0 NpuHagnexawas «VEON Lid.»)

[MpuMeyaHma K KOHcoNMaMpoBaHHOW (OMHAHCOBOM OTYETHOCTU
no coctosiHMio Ha 31 aekabps 2016 roga u 3a roga,
3akoHumBLLmMncsa 31 gekabps 2016 roga (npogormkeHue)

(8ce cymmbl npugedeHbl 8 MUnuUoHax pybned, ecnu He yka3aHo UHOe)

3. CyulecTBeHHbl acneKkTbl YYeTHOW NONMUTUKUA, KOTOpPble OTHOCATCA K KOHCONMMAMPOBaHHOM
¢hHaHCOBOM OTYETHOCTU B LIeNOM (MpoAormKeHune)

CTaHpapTbl, KOTopble GbINM BbiNyLeHbI, HO elle He NpumeHstoTcs Fpynnoi (npogomkeHne)

MC®O (IFRS) 15 «Bbipy4ka rno dozogopam ¢ knnueHmamu». Ctangapt 3ameHseT MCPO (IAS) 18 «Bbipyuka»
n MC®O (IAS) 11 «YyeT [OroBOPOB Ha CTPOUTENBCTBO» M COOTBETCTBYHLIME pasdbsicHeHusi. CTanHgapT
NPUMEHAETCHA B OTHOLLEHUN FOA0BbLIX OTYETHBIX NEPUOAOB, HaumHatowmxes ¢ 1 sHeaps 2018 roga nnm nocne
aton gatbl. OcHOBHOE BnusiHWE Ha Bbipyyky ByaeT Bo3HMKaTb B crydae, korga [pynna 6yget npogasaTb
KnueHtam cybcuaupoBaHHble YCTPOMCTBA OOHOBPEMEHHO C COrfnalleHMeM O nNpeaocTaBneHun ycnyr
pas3roBOpHOro BpeMeHWu. Bbipydka, oTHeceHHass Ha o6opygoBaHWe M MpU3HaHHAas, Korga KOHTpPOnb Hag
YCTPOWCTBOM MepeLlen K KNUEHTY, YBENUUUTCS, B TO BPEMS Kak Bblpyyka, NPU3HaHHas 3a npeaocTaBneHHble
ycnyru, cokpatutcs. Kpome TOro, HeKoTopble AOMOMHUTENbHbIE pacxofbl, NMOHECEHHbIE MPWU 3aKMioYeHUN
KOHTpakTa C KINMEHTOM, OyayT OTNOXEHbl U OTPaKeHbl B KOHCONMMOVPOBAHHOM OT4ETE O (PMHAHCOBOM
nonoxeHun n GyoytT aMopTU3MPOBATLCA M NPU3HABATBLCS B KAYECTBE BbIPYYKM B pamMKax COOTBETCTBYHOLLLErO
KOHTpakTa; B OOMbLIMHCTBE Cny4aeB 3TO Tawkke npueegetr K 6omee nosgHeMy MpPU3HAHMIO HEKOTOPbIX
pacxogoB Ha KOMMUCCUMM, nognexaiime onnate gunepam M coTpygHukam. [pynna npogorkaeT oueHuBaTb
BnusaHnss MC®O (IFRS) 15, Tem He MeHee, OCHOBbLIBasiCb Ha MNPOBEAEHHOM [0 HACTOSILLEro BpPEMEHU
aHanmae, KomnaHusa He oXXnaaeTt Kakoro-nmbo CyLeCTBEHHOMO BNNAHWSA Ha NpU3HaHMe BbIPYYKU BCreaCTBUE
CYLLIECTBYIOLLIErO B HacToslLLiee Bpems NpeanoXeHus ycnyr (To ecTb NpeanoXeHust No npegonnavyeHHbIM
ycnyram). Tem He meHee, KoMnaHMa He oXuaaeT BO3MOXHOMO BIMAHUSA, CBA3AHHOIO C kanutanusaumen
3aTpaT, MOHECEHHbIX NPKW 3aKIMHYEHUN KOHTpPaKTa ¢ aboHeHTaMu.

MC®O (IFRS) 9 «®uHaHcosbie uHcmpymeHmsly. MCOO (IFRS) 9 sameHseT MCPO (IAS) 39 «PuHaHco8ble
UHCMpyMeHmMbI: MpU3HaHUe U OUeHKa» B 4aCTW, CBA3AHHOW C Knaccudukaumen u oLeHKOW (PUHAHCOBbLIX
WHCTpyMeHTOB. CTaHOapT NPUMEHSIETCH B OTHOLLEHUM OTYETHBIX MEPUOAOB, HaunHarowmxcs ¢ 1 sHeapsa 2018
roga vwnu nocne aton gatbl. ['pynna npoBogut oueHky BnuaHus MC®OO (IFRS) 9, koTopbIi MOXeT oKa3aTb
CYLLIECTBEHHOE BIIUSIHWE Ha KOHCONMMOWPOBAHHbLIE OTYET O NMPUBBLINAX U ybbITKax U oTyeT O hMHAHCOBOM
NonoXKeHnn nocne ero npumeHeHus B 2018 roay.

MC®O (IFRS) 16 «Jozosopb! apeHdbi». MCPO (IFRS) 16 3ameHseTr MC®OO (IAS) 17 «Jozosopb! apeHObI»,
B pesynbTaTe yero Habonbluee CcylecTBeHHOe BNusHWE OyaeT BblpaXeHO B YCTPAHEHMU pasnuymi Mexagy
«ornepaunoHHOW» apeHdon U «UHAHCOBOW» apeHdon U TpeboBaHWeM y4duTbiBaTb BCe BuAbl apeHdbl B
oTyeTe O (bMHAHCOBOM nonoxeHun. CtaHgapT BCTynaeT B Cuny ANS FOAOBbIX NepuMogoB, HauYMHAKLMXCH
1 aHBaps 2019 roga vnu nocne aton datel. [pynne ewe npeactouT oueHuTb BivsHue MCOO (IFRS) 16,
KOTOPbIA MOXEeT OKa3aTb CYLLEeCTBEHHOE BMMSIHWE Ha KOHCONMUAMPOBAHHbIA OTHET O NPUOLINSX N yObITKax u
KOHCONUAMPOBAHHbLIN OTYE O (PMHAHCOBOM NONOXeHUU nocne ero npuHaTus B 2019 roay.

I'Iepecqu UMHOCTPAHHbIX BankwT

KoHconuavpoBaHHasi pmMHaHcoBasd OTY4ETHOCTb [pynnbl MpeacTaBneHa B poccuickux pyobnsax. Kaxgas
koMmnanwus [pynnel onpegenseT cobCTBEHHY hYyHKLMOHAMNbHYIO BanoTy, NpyM 3TOM CyMMbI, BKMOYaemble B
(PMHaAHCOBYI OTYETHOCTb KaXAOW KOMMNaHUKW, pacCYMTbIBAKOTCA C UCMOSIb30BaHNEM Takon (PyHKUWOHAaNbHON
BanoThI.

Mpu kKoHconMMAaumMn akTMBbl M 00sA3aTenbCTBa 3apybexHbIX KOMMNaHWMIM CHavana nepecuyuTbiBaloTCs B
PYHKUMOHAmNbHYIO BarnioTy MNPOMEXYTOYHOW MaTepuHckon komnaHuv (gonnapbl  CLUA), a 3atem
nepecuntbiBatoTca n3 gonnapos CLUA B poccuiickue pybnu no Kypcy, AeNCTBYOWEMY Ha OTHETHYo AaTy, a
UX OTYETHI O NPUBLINSAX M yBbITKAX NepecYnTLIBAOTCA MO CPeAHEB3BELLEHHOMY OOMEHHOMY KypCy 3a Nepuoa.
KypcoBble pa3Huubl, BO3HMKaKOLWME NPy TakoM nepecdeTe 3apyOexHbIX KOMMNaHWi, OTpaxalTcs B COCTaBe
npo4vero COBOKYMHOro Aoxoda (pe3epB nepecyeta MHOCTpPaHHOM BanioTbl). Mpu BbIObITMM Mnu yTpate
KOHTpONS Hag 3apybexxHon KoMnaHuew KOMMOHEHT NpoYero COBOKYMHOrO A0X0Aa, OTHOCHALUMIACA K AaHHOW
3apybexHon KoMmnaHum, Npu3HaeTcs B coctaBe Npubbinm unu ybbiTka OT BbIObITUSA 4OYepHEero NpeanpuaTus.
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[MpuMeyaHma K KOHcoNMaMpoBaHHOW (OMHAHCOBOM OTYETHOCTU
no coctosiHMio Ha 31 aekabps 2016 roga u 3a roga,
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3. CyulecTBeHHbl acneKkTbl YYeTHOW NONMUTUKUA, KOTOpPble OTHOCATCA K KOHCONMMAMPOBaHHOM
¢hHaHCOBOM OTYETHOCTU B LIeNOM (MpoAormKeHune)

MepecuyeT MHOCTpPaHHLIX BanoT (NPoAoIHKeHUe)

Onepauum, BbIpaXeHHbIE B MIHOCTPaHHbIX BanoTax, NepBoHavarnbHO NepecymnTbiBaloTCA Mo 06MEeHHOMY Kypcey,
AeNCTByIoLLEeMY Ha AaTy onepauunn. B koHLe nepnofa MoHeTapHble akTuBbl U 06a3aTenbCTBa, BblpaXeHHbIe
B WHOCTpPaHHbIX BaniooTax, MepecyMTbIBalOTCA B (YHKUMOHAmNbHYIO BanoTy N0 OBMEHHOMY Kypcy,
OEeNCTBYIOWLEMY Ha KOHeL, OTYeTHOM pfaTbl, a BCe pasHuubl OTpaxalTcs B npubbinax u ybbiTkax.
HeMoHeTapHble cTaTby, yduTbiBaeMble MO MepBOHaYarbHOM CTOMMOCTU U BblPaXEHHbIE B MHOCTPaHHON
BanioTe, NnepecunTbiBaloTCA B DYyHKLMOHAmNbHYIO BanioTy no oOMeHHOMYy Kypcy, AeNCTBYyKLeMy Ha gaTy
onepauun. HemoHeTapHble cTaTbW, y4uTbiBaeMble NO CrpaBensiMBOM CTOMMOCTU, MEPEecHUTbIBAOTCH B
yHKUMOHANbHYO BanoTy No oOMeHHOMY Kypcy, OeWCTBYKOLLEMY Ha AaTy onpenerneHus crnpaBeanvBon
CTOMMOCTW.

OGMeHHBIN Kypc ONns nepecdeTa OCTATKOB B MHOCTpPaHHOMW BantoTe Ha 31 gekabps 2016 roga cocTtaBnsn
1 ponn. CLLUA = 60,6569 pybnen (31 nekabpsi 2015 roga: 1 gonn. CLWA = 72,8827 pybnen).

Kypcom nHocTpaHHOWM BantoThbl, UCMOSb3yeMbIN 1151 NepeBoga MECTHOW BantoThl B Y30ekuctaHe B pyonu ang
Lernen koHconuaaummn, aBnsaeTcst opmumanbHbI Kypce BantoTbl Y30ekuctaHa, onyonmkoBaHHbIN LLEHTPanbHbIM
B6aHkoM Pecnybnuku Y3bekuctaH. OgHako, AaHHbIA KypC He AOCTMKUM AN penaTpuaumn AeHexXHbIX cpeacTs
3a npeaensl CTpaHbl U3-3a OrpaHUYEHNU, HANTOXXEHHBIX MECTHBIMW OpraHamMu BnacTun. YncTble akTuBbl HaLLEero
busHeca B Y3bekuctaHe coctaBnsawT 51 252 pybnen oT Bcex aktvBoB KomnaHuu, npeactaBneHHbIX B
KOHCONUAMpoOBaHHOM oT4yeTe O chMHaHCOBOM nonoxeHun Ha 31 aekabpst 2016 roga. Ecnu 661 KomnaHus
npMMeHuna 0GMeHHbIN Kypc BarntoTbl, BbITEKAOLLMIA U3 PbIHOYHBIX CAENOK, BENUYMHA akTMBOB Y30ekncraHa B
py6reBoM Bbipa)KeHUM Morna Obl CyLLECTBEHHO CHU3UTBLCA.

4. 3HauMMble y4YeTHble CY)XXAEHUs, OLeHOYHbIe 3HaYeHUA N AonyLeHns
YyeTHble cyxaeHus
Mpu3HaHue BbIpY4KH

OCHOBHbIMW ~ KOMMOHEHTaMu  Bblpyykn  [pynnbl  gBnsetcs  goxodbl  [pynnbl  OT  npogaxu
TENEeKOMMYHUKALUMOHHbBIX YCIyr W perynsipHoi aboHeHTckow nnaTtel. [pynna npegnaraet aboHeHTam
pasnuyHble YCryru ¢ pasnMyHbiMU TapuU@HbLIMU NaHaMn B pamMmKax MHOTO3NIEMEHTHbIX («NakeTbl») NN NHbIX
[0roBopoOB, NPeAoCTaBNAET pasHOro poaa CKMAKN B TOM N MHOW hopMe, 3a4acTyto B CBA3W C NpoBeAeHNEM
crneumnanbHbIX akuMin, B TedeHue nepuopa BpeMeEHMW, yKasaHHOro B AOroBOpe, UNu B TeYeHUe pacyeTHOro
cpefHero cpoka obcnyxumBaHus aboHeHTa. OnpegeneHne cnpaBeasIMBON CTOMMOCTU KaXA0ro KOMMOHeHTa
ycnyr MoxeT noTpeboBaTb CIOXHbIX OLEHOK, 4TO 0OycrnoBneHo OCOBEeHHOCTAMU npefocTaBhsieMblX
NPOAYKTOB ¥ ycnyr. [pynna Takke peanu3yeT ONTOBblE MPOAYKTbI APYrMM onepatopam W NnocTaBLUMKam B
pasHbIX CTpaHax 1 B pamMKax MeXayHapoOHOro cotTpygHudectsa. PykoBoaCTBY NpMXOAMTCS AernaTh OLIEHKM,
CBSI3aHHbIE C MPU3HaHMEM BbIPYYKM, B HEKOTOPOW CTEMEeHW nofarascb Ha MHgopMauuto O CTOMMOCTU
OKa3aHHbIX YCIyr, MONy4YEeHHYI0 OT APYrnx onepaTopos. Kpome Toro, pykoBoACTBY NPUXOAMTCS AeraTb OLEHKU
B OTHOLLEHMUN OKOHYAaTENbHOIo ncxoda crnopa B criyyasx, koraa gpyrue CTopoHbl OCMapuBatoT BbICTaBMNEHHbIE
cymmbl. Kpome TOro, pykOBOACTBO MPUHMMAET BO BHMMaHWE pacyeTHbIi CPegHUM CpOK OBCnyXmBaHWs
aboHeHTa MpU OUEHKE BbIPYYKW, KOTOpas M3Ha4yanbHO OTpaXKaeTCs B COCTaBe OTMIOXKEHHOro goxoga B
KOHCONMMANPOBAHHOM OTYeTe 0 (PMHAHCOBOM MOMOXEHNU N 3aTEM NPU3HAETCS B KOHCONUANPOBAHHOM OTYETE
0 NpubbINSAX U ybbITKax B cocTaBe AOX0A40B OyayuiMx nepmonoB (B YaCTHOCTU, 3TO OTHOCUTCS K cbopam 3a
noakrtoveHune). PykoBoACTBO TakxKe noraraeTcsi Ha CBOe CYXXAEHWNE MPU OLEeHKe NpeacTaBneHus BblpydKn Unu
CBS3aHHbIX C Helo nnartexen 6e3 BblveTa MMM 3a BbIYETOM COOTBETCTBYHLUMX pacxonoB. B atom cnyyae,
NOMMMO NPOYEro, NPY NPUHATUK peLLeHNs onpeaensowmm hakTopoM SBNAETCA To, BbicTynaeT nn KomnaHus
B Ka4eCTBE OCHOBHOIO OTBETCTBEHHOIO f1La Mo AOroBopy M nNpeaesibl NOMHOMOYMI NPpU ONPeaerieHnn LEH.
Cwm. NpumeyaHre 8 anga nonydeHns 4ONOMHUTENBHON NHGOPMAaLIMK O BbIpyYKe, NpuaHaHHon KomnaHuen.
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[MpuMeyaHma K KOHcoNMaMpoBaHHOW (OMHAHCOBOM OTYETHOCTU
no coctosiHMio Ha 31 aekabps 2016 roga u 3a roga,
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(8ce cymmbl npugedeHbl 8 MUnuUoHax pybned, ecnu He yka3aHo UHOe)
4, 3HauMMble y4yeTHbIe CYXXAEHUs, OLleHOUYHble 3Ha4YeHUs1 U AoNyLeHNA (MpoAomKeHne)
OueHOoYHbIe 3Ha4YeHUs U AoNyLeHUA
Ob6ecueHeHne BHEOGOPOTHLIX aKTUBOB

I'pyrlna nMmeeT 3HaunTesnbHble UHBECTULUUM B OCHOBHblEe CpeacTBa, HemMaTepualibHble aKTuBbl, ryaBun u
npoyne nHBecTnuunn.

OueHka BO3MELLAaeMON CTOMMOCTM aKTMBOB M €AVHWL, TEeHEpPUPYIOLMX AeHeXHble cpeacTea, AoShkKHa
NnpoBOOUTLCS C YY4E€TOM OLEHOK PYKOBOACTBA, B T.4. B OTHOLUEHUWU OMNPEAENEHUs COOTBETCTBYHLLUX
reHepvpylLwWnx eavHUL, COOTBETCTBYIOLMX CTABOK AWCKOHTUPOBaHWS, OLEHOK Oyaylwmux pesynbTaToB
0eATenbHOCTU, CNOCOGHOCTU aKTUBOB FeHEpPUMPOBaThb BbIPYYKY, CPOKOB M cymMm 6yaywmx npuobpeTeHuit
OCHOBHbIX CPEACTB, AOMYLLEHUA B OTHOLLEHUM ByayLIMX PbIHOYHBIX YCIOBUIA M TEMNA pocTa B AONTOCPOYHOM
nepcrnekTMee (MOCTNPOrHO3HbIA Temn pocTa). [Mpu 3ToOM PYyKOBOACTBO AOSMKHO OOEecneynTb NnepcnekTuBy
YYaCTHUKOB pblHKa. V3MeHeHWe OLEHOK, MPUMEHSIEMbIX PYKOBOACTBOM, B OCOOGEHHOCTM OLIEHOK CTaBKU
OVCKOHTUPOBaHMNS M TEMMA pocTa, UCNOMb3yeMbIX AN pacdeTa CTOMMOCTM BO3MELLEHWUS] aKTUBOB, MOXET
3HaYMTENbHO NOBMMATL HA OLEHKY 0BGecLeHeHns 1, TakuM 06pasoM, Ha pesynbTaTbl AesaTenbHocTh [pynnbl.

3HauuTenbHas dacTb AesTenbHocTM [pynnbl  OCyLWECTBRSETCH Ha pasBMBalOLLMXCS  pblHKax. [Ons
MONUTUYECKON M 3KOHOMWMYECKOW CUTyaLuUW B STUX CTpaHax XapakTepHbl CTPEMUTENbHblE W3MEHEHUS,
peLeccust MOXeT OkasaTb CyLECTBEHHOE BrMSIHUE Ha 3KOHOMUKY 3TMX CTpaH. Kpome Toro, Ha Hally OLeHKy
MPOrHO3HbIX AEHEXHbIX MOTOKOB U CTAaBOK AUCKOHTUPOBAHWUS OKasanu BRUsiHWE NPOOOMKAOLLAsCS peLieccust
MUPOBOI SKOHOMMWKH, @ TaKKe BO3POCLUME MAKPOIKOHOMUYECKNE PUCKM.

MokasaTenn pocTa, NOKPbITUS MOBWIBHOW CBSI3W, CpedHEeN BbIpyYkn Ha ogHoro aboHeHTa («ARPU»), gonu
pblHKA W aHanornyHble napamMeTpbl MOryT CYLIeCTBEHHO OTnMyaTbCA OT pblHKA K PbIHKY, NpvBOAS,
COOTBETCTBEHHO, K pasHbIM MokKasaTensm onepauuoHHON peHTabenbHocTn. byayulee wuameHeHune
nokasaTtenen ornepauumoHHON peHTabenbHOCTM UMEET BaXHoe 3HadeHue AONs Lenen TecTMpoBaHWUsS Ha
npeameT obecCLiEHEHWS, NPY 3TOM JONTOCPOYHBbIE OLEHKN AaHHbIX NMOKa3aTernen XxapakTepusyTcsi BbICOKON
CTEneHbl HeornpeaeneHHocTU. B YyacTHOCTU, 3TO MMEET MECTO ANsi pa3BMBAIOLLNXCS PbIHKOB, KOTOpbIE He
[OCTUIMIM nepuoga cTabunbHOCTH.

WHopmaums o TecTupoBaHuM ryaBuna u OpyrMx BHEOOOPOTHBIX aKTMBOB Ha npeameT obecueHeHust
npeacrtaenexa B lNpumevanun 10.

AMOpPTM3aLMOHHbIE OTYUCIIEHUSA MO BHeOGOPOTHbIM aKTuBam

AMOPTU3ALMOHHbIE OTUYUCIIEHUSI PACCUYUTLIBAIOTCA WMCXOAS U3 OLEHOK PYKOBOACTBA B OTHOLUEHWW CPOKa
NMONEe3HOro UCNONb30BaHUA, OCTATOYMHOM CTOMMOCTM W MeToda amMopTM3auun OCHOBHLIX CpeactB u
HemaTepuanbHbiX akTMBoB. OUEHKM pyKoBOACTBA MOMYT MEHATbCA MNo4  BAUSHUEM  U3MEHEHWI
TEXHOMOrMYEeCcKoro xapakrepa, KOHKypPeHUNn, U3MEHEHNA Ha PbIHKE N NPOoYnX hakTopoB 1 MOryT NPUBECTU K
N3MEHEHWNI0 OLEHOYHbIX CPOKOB MOSIE3HOIN0 MCMOMb30BaHUS U aMOPTU3aUMOHHBIX OTYMCIEHUA. N3MeHeHus
TEXHOJIOMMYECKOro Xxapakrepa MpakTUYecKkn He MogAalTCHa MPOrHo3y, a Haluv B3rnsgbl OTHOCUTENbHO WX
TEMMNOB M TEHAEHUUIA MOTYT C TEYEHNEM BPEMEHN MEHATLCHA. HEKOTOpbIE akTUBbLI M TEXHOMOMMMW, B KOTOPbIE
Npynna ocyulecTBuna MHBECTULIMMN HECKOSBbKO NET Hasapg, No-MpexXHeMY UCMONb3yTCA U cnyxaT 6ason ang
NMOSABIIEHUST HOBbIX TEXHOMOrMN. K 4ncny OLeHOK, MMEILNX BaXXHOE 3HAYEeHWe Mpu onpeaeneHnn CpoKoB
MONIE3HOr0 MCMNONb30BaHMS HemMaTepuarbHbIX aKTMBOB, OTHOCATCS, B YACTHOCTW, OLEHKM CPedHEero cpoka
Xn3Hn aboHeHTa B CETU MCX0Osa M3 AaHHbIX MO OTTOKY abOHEHTOB, OCTaBLUEroCH cpoka AeWUCTBUS NULLEH3UIN
UIn cpoka NpeaoCTaBreHns NbroT U OXXMAAEMbIX UBMEHEHMWI B TEXHOMOMUSX U Ha PbIHKE.
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[My6nnyHoe akumoHepHoe obecTBo «Bbimnen-KoMmmyHukaumm»
(Do4epHss koMmnaHus, NONTHOCTLI0 NpuHagnexawas «VEON Lid.»)

[MpuMeyaHma K KOHcoNMaMpoBaHHOW (OMHAHCOBOM OTYETHOCTU
no coctosiHMio Ha 31 aekabps 2016 roga u 3a roga,
3akoHumBLLmMncsa 31 gekabps 2016 roga (npogormkeHue)

(8ce cymmbl npugedeHbl 8 MUnuUoHax pybned, ecnu He yka3aHo UHOe)
4, 3HauMMble y4yeTHbIe CYXXAEHUs, OLleHOUYHble 3Ha4YeHUs1 U AoNyLeHNA (MpoAomKeHne)
OueHoYHbIe 3Ha4YeHUs U AonyLeHUs (MpoAaomkeHne)
AMOpPTU3aLMOHHbIE OTYUCNIEHUA NO BHEOGOPOTHLIM aKTUBaM (MPOAOIKeHue)

CpOKM MONEe3HOro 1CMosb30BaHUS OCHOBHbLIX CPEACTB U HemaTepuarnbHbiX aKTUBOB NepecmMaTpuBatoTcs He
pexe OZHOro pasa B rof C y4eToM YMOMSIHYTbIX Bbille (DaKTOpPOB W APYrMX perneBaHTHbIX (hakTOpoB.
PacyeTHble CPOKM NOJN1e3HOro ncnosfib3oBaHMA aHanorn4HbiX BUAOB akKTUBOB MOTIYyT Pa3HUTbCA BHYTPU prnnbl,
4YTo O6yCJ'IOBJ'IeHO MEeCTHbIMU d.)aKTOpaMI/I, TakKMMN KaK TeMMNbl POCTa, 3pPesioCTb PbIHKaA, I'IpOLIJJ'IbII7I onbIT N
oXunaaHma B OTHOLLEHUU 3aMeHbl UM nepenadvn aktuBoB U Ka4eCTBO UCMNOJIb3yEeMbIX COCTaBHbIX yacTemn.
dPakTMyeckme 3KOHOMUYECKME CPOKU CryXObl HEMaTepuarnbHbIX aKTUBOB MOIYT OTMYaTbCA OT pacHETHbIX
CPOKOB MOSIE3HOrO WUCMOSMb30BaHNS, MPUMBOAS TEM CaMbIM K pacxoXgeHuio B 6anaHcoOBOWM CTOMMOCTM
HemaTtepuarnbHbIX aKTMBOB C OrpaHWYEHHbIM CPOKOM MONIE3HOr0 MCMoNb3oBaHuA. Mbl nNpogormkaem
aHanuaupoBaTb MNEPUOL aMopTM3auMU HeMaTepuanbHbIX akTUMBOB C OrpaHUYeHHbIM CPOKOM MONE3HOro
MCMonNb30BaHWs NS onpeaeneHns Heo6XoANMOCTU ero KOPPEKTUPOBKU C YHETOM TEX UMMN UHbIX COBLITWIA UNK
obcToaTenbcTB. MameHeHMe pacyeTHbIX CPOKOB MOSIE3HOIO UCMONb30BaHMS NpeacTaBnseT cobon nsMeHeHne
YYETHOW OLIEHKN; aMOPTU3aUMOHHBbIE OTYUCIEHWUS KOPPEKTUPYHTCS nepcnektuBHo. Bonee nogpobHas
WMHpopmauna npegcrasneHa B MNpumeyannn 14 n 15.

PesepBbl 1 ycroBHbIe 06A3aTenbLCTBa

pynna yyacTByeT B pasnuyHbIX CyAebHbix pasbupaTenbcTBax, Cnopax M Mckax, BKrodas obcyxaeHus C
perynaropamv BOMPOCOB, CBA3aHHbIX C ee OW3HecoMm, nUUEH3MAMW, HaroroBbIMW MO3NLUSMU 1
WHBECTULIMSIMM, UCXOL KOTOPbIX OCTaeTCA B 3HAYUTENbHOW CTeneHn HeonpeaeneHHbiM. [MoMuMMo npoymnx
(hakTopoB pPYKOBOACTBO OLEHMBAET BEPOSATHOCTb HeGNaronpuATHOro WMCxoda WM CBOK  CMOCOBHOCTb
0OBbEeKTUBHO OLEHUTb CyMMYy ybObiTka. HenpeaBnaeHHble coObITUS UNN U3MEHEHUS B Taknx paktopax moryT
notpeboBaTb yBENUYEHNSA UK YMeHbLUEHWS [pynnon cymmbl pe3epBa, HaYMCNEHHOTO B OTHOLLEHUN KaKoro-
nmbo Bonpoca, Uy Ha4YncrneHns pesepsa B OTHOLLEHMM BONpPOca, N0 KOTOPOMY paHee pe3eps He co3gasarcs,
MOCKOSbKY BEPOSATHOCTb COOTBETCTBYHOLLIEro COObITUS Bblnia HU3KOW.

[nsa onpegeneHHbIX onepaumii Ha pa3BUBaOLLMXCH pbiHKaxX [pynna yyacTByeT B pa3nuyHbIx 06CyxaeHnsix ¢
perynaropamu. OueHkn pyKoBOACTBa B OTHOLLEHMW ODCYXXOEHWIN C PErynsaTopaMmm B 3TUX CTPaHax COMNPsKEHbI
C BbICOKOW CTEMNeHblo HeonpeaeneHHocTu. JanbHenwan nHdopMaumsi npeacrtasneHa B NpumedanHnsx 23
n 25.

5. YnpaBneHue hpHaHCOBLIMU pUCKaMu

B coctaB OCHOBHbIX pMHaHCOBLIX 0bA3aTenscTB [pynnbl, KPOMEe MPOU3BOAHBLIX WMHCTPYMEHTOB, BXOAAT
KpeauTbl 1 3aiiMbl, a Takke Toproeas v fnpovasi KpeamTopckas 3ago/MKEHHOCTb. YKasaHHble huHaHCOoBbIe
WHCTPYMEHTbI rNaBHbIM 0Opa3oM WCMONb3yTCA AN (PMHAHCMPOBAHUSA XO3SINCTBEHHOW AeATeNbHOCTU
pynnbl. [pynna vMeeT 3aiMbl BblAaHHbIE, TOProBYK M MPOYy0 AeBUTOPCKYI0 3a40SMKEHHOCTb, a Takke
OeHeXHble CpeAcTBa M KPaTKOCPOYHble Oeno3vTbl, BO3HMKAaKOLWMEe HEeNOCPeACTBEHHO B pesynbTate ee
XO35AWCTBEHHOW AedATenbHoCTU. KoMnaHus paccMmaTpuBaeT NpOu3BOAHbIE MHCTPYMEHTbl KaK MHCTPYMEHTHI
ynpaBneHns PUCKOM U He NCNOMb3YeT WX ANA TOProBfun UM Lenen cnekynauum.

pynna noaBep)keHa PbIHOYHOMY U KpeaUTHOMY pUCKaM, a TakkKe PUCKY NTMKBUOHOCTY.
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[My6nnyHoe akumoHepHoe obecTBo «Bbimnen-KoMmmyHukaumm»
(Do4epHss koMmnaHus, NONTHOCTLI0 NpuHagnexawas «VEON Lid.»)

[MpuMeyaHma K KOHcoNMaMpoBaHHOW (OMHAHCOBOM OTYETHOCTU
no coctosiHMio Ha 31 aekabps 2016 roga u 3a roga,
3akoHumBLLmMncsa 31 gekabps 2016 roga (npogormkeHue)

(8ce cymmbl npugedeHbl 8 MUnuUoHax pybned, ecnu He yka3aHo UHOe)
5. YnpaBneHue (puHaHCOBbLIMU pUCKaMu (NpogornkeHue)

Beicliee pykoBoacTBo KomMnaHMm COBMECTHO C BbICLUMM PYKOBOACTBOM KOHEYHOW MaTEpPMHCKOW KOMMaHWK
«VEON Ltd.» ocywecTBnser Hag3op 3a ynpaBlieHMEM YKa3aHHbIMU puckamn. KasHauyenctso Komnanum
OKasblBaeT NOAAEPKKY BbICLLEMY PYKOBOACTBY KoMnaHmu, KOHCYNbTUPYsi NO BONpocaM (OUHAHCOBbLIX PUCKOB
W COOTBETCTBYIOLLEN CTPYKTYpbl ynpaBrieHUs (UHaAHCOBbIMU puckamu KomnaHuu. Takke KOMUTET Mo
duHaHcam u ctpaTternm « VEON Ltd.» obecneunsaeTt yBepeHHOCTb BbiCLLEro pykosogctesa KomnaHuy B TOM,
YTO YynpasereHuns uUHaHCOBbLIMW puckamu [pynnbl pernameHTUpyeTcs Hagnexawumu MonuTukon u
npouegypamMu M 4YTO BbISIBNEHWE, OUEHKa W ynpaerneHue (UHAHCOBbBIMWM PUCKaMU OCYLLIECTBNSAIOTCA B
COOTBETCTBMM C NONUTMKOW [pynnbl M roToBHOCTLIO [pynnbl K NpuHATUMIO puckoB. Bce pencteua ¢
NPON3BOAHBLIMU UHCTPYMEHTaMM B paMKax ynpasneHus puckaMm OCYLLECTBIISETCS rpynnon cneumanmcTos,
obnagarnLwmx cooTBETCTBYOLMMY HaBbIKaMu, ONbITOM U MOSTHOMOYMSMU.

PykoBoacTteo KomnaHuu, a Takxe Bbicllee pykoBoacTso komnaHum « VEON Ltd.» aHanuaupyeT n yTBepxaaeT
MPUHLMMbI YNPaBMEHNs KaXabIM U3 PUCKOB, KOTOPbIE OMMUCBLIBAOTCS HUXE.

PbIHOYHbIN pUCK

PbIHOYHBI PUCK — 3TO PUCK TOrO, YTO CrpaBeAnmMBasi CTOMMOCTb OyAyLMX [OEHEXHbIX MOTOKOB WK
(hMHaHCOBOTO MHCTpyMeHTa GyaeT korebaTtbesl BCreACTBUE U3MEHEHWSI PbIHOYHBIX LEH. PbIHOYHBIA puUck
BKIMIOYaOT PUCK U3SMEHEHMUS MPOLIEHTHBLIX CTABOK U BaNOTHbIA PUCK.

Puck nameHeHus NMPOUEHTHbIX CTaBOK

Puck nameHeHns NpoLEHTHbIX CTAaBOK — 3TO PUCK TOro, YTO CnpaBeanMBasi CTOMMOCTb ByayLLMX AEHEXHbIX
NMOTOKOB OT (PMHAHCOBbLIX MHCTPYMEHTOB ByAeT konebaTbcsi BCNeACTBME U3MEHEHWUST PbIHOYHBLIX NMPOLIEHTHBLIX
ctaBok. KomnaHus nogsepXeHa pUCKY U3MEHEHUSI PbIHOYHBIX MPOLEHTHLIX CTaBOK, KOTOPbIA B OCHOBHOM
CBS13aH C JONTOCPOYHBIMM JONTOBbIMW 06A3aTeNbCTBaMU C NiaBatoLen NPOLLEHTHOW CTAaBKOW, UMEOLLMMNCS
y Komnanuun. KomnaHus ynpaBnseT puckom U3MEHEHWsI MPOLIEHTHBIX CTAaBOK MCMONb3ysi B Gonbluen YyacTu
nopTdens 3aMMoB ¢ UKCMPOBAHHOW MPOLIEHTHON CTaBKOWN.

Ha 31 pekabps 2016 roga npumepHo 99% 3aeMHbIx cpeacts KomnaHum umeroT (oMKCHMpPOBaHHYHO NPOLIEHTHYO
ctaBky (31 gekabpsa 2015 roga: 98%).

l‘|yB(:TBl'ITej1bHOCTI:: K N"3BMEHEeHUAM I'IpOLIGHTHOVI CTaBKun

B cnep,yrou.l,eﬂ Tabnuue npeactasiieH aHanu3 4YyBCTBUTENTbHOCTU K BO3MOXHbIM U3MEHEHUAM MNPOLEHTHbIX
CTaBOK Mo Kpeautam U 3arimam C y4€TOM CBA3aHHbIX C HUMU NMPOU3BOAHbIX (*)I/IHaHCOBbIX MHCTPYMEHTOB,
OEHEXHbIX CpeaCTB U UX 3KBMBAIIEHTOB, U TeKyLNX 0eno3nTOB. I'Ipm NOCTOAHHOM 3Ha4YeHUn BCeX NPoYHnX
nepemMeHHbIX BEJNTMYNH BInAHNE Ha I'Ipl/l6bIJ'Ib KomnaHun 0o HanoroobnoxeHusi okasbiBaeTcs yepeas BlnnAaHune
KpeauToB C nnaeawoLen I'IpOLl,eHTHOIZ CTaBKOW, 3aAiMOB BblAaHHbIX N OEHEXHbIX cpencTB:

+ YBenuueHue / BnusiHue Ha npubbIIbL AO

YyBCTBUTENBbHOCTb K U3BMEHEHUSIM NPOLIeHTHOWN - yMeHblUeHue B Hanoroo6noxeHus

CTaBKMU 6a3nCHbIX NYHKTaxX 2016 . 2015r.
Oonnapel CLUA +100 513 669
Espo +100 4 3
KasaxcTtaHckun TeHre +100 4 6
Y306eKckuin cym +100 442 563
Poccunckuin pyonb +100 48 22
Mpoune BantoThl +100 5 6
Honnapbl CLUA -100 (513) (669)
EBpo -100 (4) (3)
KasaxcTtaHckun TeHre -100 (4) (6)
Y306eKkckuin cym -100 (442) (563)
Poccunckuin pybnb -100 (48) (22)
Mpoune BantoThI -100 (5) (6)
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[My6nnyHoe akumoHepHoe obecTBo «Bbimnen-KoMmmyHukaumm»
(Do4epHss koMmnaHus, NONTHOCTLI0 NpuHagnexawas «VEON Lid.»)

[MpuMeyaHma K KOHcoNMaMpoBaHHOW (OMHAHCOBOM OTYETHOCTU
no coctosiHMio Ha 31 aekabps 2016 roga u 3a roga,
3akoHumBLLmMncsa 31 gekabps 2016 roga (npogormkeHue)

(8ce cymmbl npugedeHbl 8 MUnuUoHax pybned, ecnu He yka3aHo UHOe)
5. YnpaBneHue (puHaHCOBbLIMU pUCKaMu (NpogornkeHue)
BantoTHbIN pUck

BanioTHbIN puck — 3TO puCK TOro, YTO CchpasBednuMeasi CTOMMOCTb OyAyLUMX AEHEXHbIX MOTOKOB MO
hVHaHCOBOMY MHCTPYMEHTY ByaeT konebaTtbcsi BCneacTene M3MeHeHNs BantoTHbIX KypcoB. [NoaBepXeHHOCTb
KomnaHuun pucky M3mMeHeHus1 BanioTHbIX KypCOB B OCHOBHOM CBfi3aHa C 3a40IMKEHHOCTbLIO, BbIPaXXEHHOW B
BantoTax, He ABnaLWnxca PyHKLMOHaNbLHOM BantoTon KomnaHum, onepaumoHHoON aesatenbHOCTbio KomnaHum
(rmaBHbIM OBpasom, KanuTanbHbIMW  BMOXEHWSMW, BbIPAXEHHbIMW B BaniTe, He SABMSHOLENCs
PYHKUMOHAMNbHOW BantoTON KOMMaHWM) U YUCTbIMU MHBeCTUUMAMM KomnaHum B 3apybexHble JovepHue
KOMMaHuu.

KomnaHusa ynpasendeT BanOTHbIM PUCKOM, OCyLLECTBIAA Bbl60p0‘-|H0€ Xeo)XnpoBaHMe pUCKOB No AEHEXHbIM
NOTOKaM, HacCcTynneHne KOTopblX OXXMaaeTcqa He no3aHee, 4em B Te4eHne 18 mecsues.

"‘lyBCTBVITe.ﬂbHOCTb K UBMEeHeHUAM KypCcoB BankoT

Cnepaytowasa Tabnvua AeMOHCTPUPYET YYBCTBUMTENBHOCTb K BO3MOXHBIM U3MEHEHUSIM OOMEHHbBIX KypCOB MO
oTHoweHutio Kk gonnapy CLWA npu HeuameHHbIX npounx nepemeHHbIX. [JOononHuUTENbHbIE U3MEHEHUs
YyBCTBUTENbBHOCTM K YKa3aHHbIM BantotaM OyayT, Kak oxuagaeTcs, npnbnmanTensHO NponopumnoHansHbIMu. B
Tabnuue nokasaH addekT Ha Npubbinb KomnaHum 4o HanoroobnoxeHus (3a c4eT M3MEHEHUIN B CTOMMOCTM
MOHETapHbIX aKTUBOB U 0083aTeNbCTB, BKMOYas BanoTHbIE NPOM3BOAHbIE MHCTPYMEHTbI, HE ONpeaeneHHble
B Ka4eCTBE MHCTPYMEHTOB XeAXMPOBaHNS), a Takke Ha Kanutan (3a cyeT adhdekTa Ha pe3epB XeoKUPOBaHUS
OEHEeXHbIX NMOTOKOB U unn addekta Ha pesepB nepecyeTa MHOCTPAHHOMW BamnioThbl MO KBa3MKanuTanbHbIM
3avimam). lNMoasepxeHHOCTb KoMnaHum pucky mameHeHWst OOMEHHbIX KYPCOB BCEX MPOYMX MHOCTPaHHbIX
BaroT SABMSETCA HECYLLLECTBEHHOMN.

BnusaHue Ha npubbLINGL /

N3meHeHue BantoTHOro (y6bITOK) AO BnusiHue Ha npouue

obMeHHOro Kypca no Hanoroo610XeHus KOMMNOHEHTbI KanuTana

OTHoweHuo k gonnapy CLUA 2016 . 2015r. 2016 r. 2015r.
Poccwiickuin pybnb 10-npoueHTHoe NageHne (4 806) (4 360) 1,808 2004
KasaxcTtaHckui TeHre 10-npoueHTHOE NnageHne 66 999 - —
Y36eKckuin cym 10-npoueHTHOE NageHve (218) (26) (1,640) (1 955)
["py3uHckuin napm 10-npoueHTHOE NageHune (1794) (1914) - -
ApMsHCKUiA fpam 10-npoueHTHOE NageHve 1091 1178 - -
Kupruackun com 10-npoueHTHOE NageHve 119 695 - -
Mpoune BantoThbl 10-npoueHTHOE NageHne (36) (62) - -
Poccwiickuin pybnb 10-npoLeHTHOE YKpenneHne 5048 4 800 (2,006) (2204)
KasaxcTaHckuin TeHre 10-npoLeHTHOE YKpenneHne (73) (1 098) - -
Y36eKckuin cym 10-npoueHTHOoe yKpenneHue 240 28 1,804 2150
["py3uHckuin napm 10-npoueHTHOoe yKpenneHue 1974 2105 - -
ApMsHCKUiA fpam 10-npoueHTHOE yKpenneHune (1 200) (1295) - -
Kupruackun com 10-npoueHTHOE yKpenneHune (131) (765) - -
[Mpoune BantoThl 10-NpoUEHTHOE yKpenneHme 26 68 - -

KpeanTHbIN puck

KpeauTHbI pUcK — 3TO puUck Toro, 4to KomnaHusa noHeceTt oMHaHCOBbIE YObITKU BCEACTBME HEBbLIMOMTHEHUS
KOHTpareHTamu CcBOMX 00A3aTensCTB MO (PMHAHCOBBLIM WMHCTPYMEHTaM WM  KIIMEHTCKMM [OOroBopam.
KomnaHua noaBepraeTcs KpeaAUTHOMY PUCKY B CBS3W CO CBOEW ONepauuoHHOW [AesTerbHOCTbIO
(MpenmyLLLeCTBEHHO B CBSI3W C HanuuMem TOProBoW [eOUTOpPCKOM 3aJ0SPKEHHOCTU) U Ka3Ha4Yemckon
OEeATenbHOCTbIO, BKIIOYas Oeno3nTbl B OaHKax M (QMHAHCOBLIX YYPEXOEHWUsIX, OepuBaTMBbLI U Apyrue
duHaHcoBble WHCTPyMeHTbl. Bonee nogpobHas wuHdopmaunss 00 oOrpaHMYeHMsX Ha WCMONb30BaHWE
OeHexXHbIX cpeacTs npusegeHa B MNpumeyanum 20.
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[My6nnyHoe akumoHepHoe obecTBo «Bbimnen-KoMmmyHukaumm»
(Do4epHss koMmnaHus, NONTHOCTLI0 NpuHagnexawas «VEON Lid.»)

[MpuMeyaHma K KOHcoNMaMpoBaHHOW (OMHAHCOBOM OTYETHOCTU
no coctosiHMio Ha 31 aekabps 2016 roga u 3a roga,
3akoHumBLLmMncsa 31 gekabps 2016 roga (npogormkeHue)

(8ce cymmbl npugedeHbl 8 MUnuUoHax pybned, ecnu He yka3aHo UHOe)
5. YnpaBneHue (puHaHCOBbLIMU pUCKaMu (NpogornkeHue)
KpeauTHbIn puck (npogonxeHue)

ToproBasi gebutopckasi 3afl0fKEHHOCTb MO pacyeTaM C KIMEHTaMu COCTOMT W3 CYMM 3adODKEHHOCTM
KMWEHTOB 3a BPEMSsI MONb30BaHUSA TeNeOHHbIMUA JIMHUSMU U 3aJ0PKEHHOCTU AMINEPOB U KIIMEHTOB 3a
peanusoBaHHoe MM obopyaoBaHue. Mpu onpeaeneHHbix obcTosTenscTBax «BeimnenKom» npegocTtaenseT
KNneHTam BpeMsi NoSb30BaHUS TenedOHHbIMU JNIMHUAMU Ha YCroBUSX ero obsisatenbHoOro obecneyeHus
aenosmtamu. Kpome Toro, «BbimMnenKom» npegocTaBnsieT ycryrm Ha ycrnoBusiX npegonnarbl, nnaTexu 3a
peanusyemoe 060pyaoBaHne 0bObIYHO MPOM3BOAATCS OO €ro NoCTaBKW, 3a WCKIOYEHMEM 06OpyaoBaHwus,
peanuayemMoro gunepam B paccpoudky. KpeauTtHblt puck «BbiMnenKomy», BO3HMKAIOWMI OT NpeaocTaBneHus
KNMeHTam ycrnyr, orpaHudeH bnarogapst Tomy, 4to Ha 31 gekabpsa 2016 roga 89% (31 gekabpsa 2015 roga:
94%) aKTUBHbIX aDOHEHTOB HaxXO4MITUCb Ha 0BCNYXXMBaHWUM Ha YCIOBMAX NpeAonnaTthl, YTO COOTBETCTBEHHO,
npenaTCTByeT BO3HUKHOBEHWIO KPEAUTHOIO pycka.

Puck «BbiMnenKom» no ToproBoit gebuTopckoi 3afoiPKEeHHOCTM MO pacyeTaMm C Aurepamy orpaHuyeH
Gnarodapsi 3HauUMTENIbHOMY KONMYECTBY MoCredHux. PyKOBOACTBO NMEPUOANYECKM aHanmusnpyeT UCTOpUto
nnaTexemn 1 KPeaUTOCNOCOGHOCTL AnnepoB. Kpome Toro, KomnaHus nmeeT 4ebruTopckyto 3ag0smkeHHOCTb Mo
pacyeTam C MPOYMMU MECTHBIMU M MEXAyHapoaHbIMU ornepaTopaMy 3a OKasaHue WX KIMeHTaMm YCryr
MEXCETEBbIX COEAUHEHUI N POYMUHTa, a Takke AeOUTOPCKYHO 3a40MKEHHOCTb Mo pacyeTam C KnueHTamu,
NONb3YLWMMUCA ycryramm (OUKCUPOBAHHOM CBA3M, TAKUMK KaK lopuUavYeckne nvua, onepartopbl CBA3U U
aboHeHTbl. PacuyeTbl no [ebuTtopckol 3aJ0SKEHHOCTM APYrMxX OMepaTopoB 3a YCMAyrM pPOyMUHra
OCYLLECTBNATCA 4Yepe3 KIMPUHIOBble LEHTPbl W, COOTBETCTBEHHO, Takas 3ad0/PKEHHOCTb MeHee
noaBepXXeHa KpeauTHOMY PUCKY.

«BbiMnenKom» xpaHUT umetolmecs OeHexHble cpeactBa Ha GaHKOBCKMX cyeTax, a npovve (MHaHCOBbIE
aKTMBbl — B (PMHAHCOBbLIX YYpPEXOEHWUsIX B Tex CTpaHax, F4e OCYLUECTBMSET CBOK OedATenbHOCTb. [ns
ynpaBreHus KpeauTHbIM PUCKOM, CBA3aHHBIM C TakMMun aktuBamu, «BbiMnenKom» pasmelyaet umeromecs
OEHEXHble cpecTBa B psde MECTHbIX OaHKOB M MECTHbIX dounmnanax MHOCTpaHHbIXx OaHKOB B nmpegenax,
YCTQHOBMEHHbIX €ro MOSIMTUKON B OTHOLIEHUW Ka3HayeWckux onepauun. PyKOBOACTBO nepuogumyecku
aHanusmpyeT KpeamnTocnocobHOCTL 6aHKOB, B KOTOPLIX pasMeLLleHbl akTnBbl KomnaHum.

«BbimMnenKom» ocyLecTBnsIET Bblgavy aBaHCOB pPasfnmnyHbIM NOCTaBLLMKAM OCHOBHBIX CPeACTB Arsi pa3BuTms
cBoen ceTu. [loroBopHble OTHOLWEHUs C Havbonee 3Ha4YMMbIMKM MOCTaBLUMKaMM npedycmaTpuBaoT
vHaHcMpoBaHue o6opyaooBaHMA B OTHOLLEHUWM OTAENbHbIX MOCTaBOK 06opyaoBaHusi. «BbimMnenKom»
nepuoan4eckn aHanuampyeT hMHaHCOBOE MOJIOXKEHME MOCTABLLMKOB U CODMIOAEHUS YCNOBMI JOrOBOPOB.

MakcumanbHbI pasMmep KpeanTHOro pucka KomnaHum B OTHOLLEHUW CTaTel KOHCONMMAMPOBAHHOIO OT4yeTa O
(PUHAHCOBOM MOSOXEHUN MO cocTosiHM Ha 31 pgekabps 2016 roga v 2015 roga cooTBeTCTBYET MX
©anaHCcoBOM CTOMMOCTU, Kak nokasaHo B [NpumevaHum 16, a Takke 06anaHCOBOM CTOMMOCTW TOPrOBOWM U
npoyen [ebGUTOPCKON 3aA0SHKEHHOCTU, AEHEXHbIX CPEeACTB M WX SKBUBANIEHTOB, MPEACTABIEHHbIX B
KOHCONMMANPOBAHHOM OT4eTe O (DMHAHCOBOM MOJSIOXKEHUWN, U CYMMaMW BbiAAHHbIX FapaHTMN CBS3aHHbIM
CTOpOHaM, packpbITbix B [Mpumevanun 25.
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[My6nnyHoe akumoHepHoe obecTBo «Bbimnen-KoMmmyHukaumm»
(Do4epHss koMmnaHus, NONTHOCTLI0 NpuHagnexawas «VEON Lid.»)

[MpuMeyaHma K KOHcoNMaMpoBaHHOW (OMHAHCOBOM OTYETHOCTU
no coctosiHMio Ha 31 aekabps 2016 roga u 3a roga,
3akoHumBLLmMncsa 31 gekabps 2016 roga (npogormkeHue)

(8ce cymmbl npugedeHbl 8 MUnuUoHax pybned, ecnu He yka3aHo UHOe)
5. YnpaBneHue (puHaHCOBbLIMU pUCKaMu (NpogornkeHue)
Puck nukBMgHocTH

KomnaHusa ocyllecTBnsieT MOHUTOPUHI puUcKa HeXBaTKM CPEACTB, MUCMOMb3ys WHCTPYMEHT MMAaHUMpPOBaHMWS
TekyLlen nukemgHocTu. 3agadva KomnaHum 3aknioyaetcs B nogaepxaHnym 6anaHca mexay HenpepbiBHOCTbIO
PUHaHCMPOBaHNS U TMOKOCTBIO 3a CYET MCMONb30BaHMsA B6aHKOBCKMX oBepapadToB, HAHKOBCKUX KPEAMTOB,
[ONnroBbIx 0693aTENbCTB, NPUBUNETNMPOBAHHbLIX akUM U JOrOBOPOB (DUHAHCOBOW M ONepaLuoHHON apeHabl.
B cootBeTcTBUM C nonuTukon KomnaHuy B TedeHne OAHOro rofa OOMMKHbI HAacTynaTb CPOKM NoralleHus He
bonee 35% kpegutoB u 3anMmoB. [lo coctoaHuio Ha 31 gekabpa 2016 roga cpok noraweHus
32% 3agomkeHHocTn KomnaHum HacTynaeT meHee Yem Yepes oauvH rog (31 gekabpsi 2015 r.: 28%) ncxoas ns
H6anaHcoBOW CTOMMOCTM GaHKOBCKMX KpeauToB, (PUHaHCUMpOBaHWS OOOpPYAOBaHWS M MPOYMX KpPeaWTOB,
OTPaXeHHbIX B KOHCONMAMPOBAHHOW PMHAHCOBOW OTYEeTHOCTU. KOoMnaHus nposena OueHKY KOHLUEeHTpauuu
pucka peduHaHCMpOBaHNs] COBCTBEHHONM 3a0MMKEHHOCTM U NpULLNa K BbIBOOY, YTO AaHHbBIN PUCK SIBNAETCA
HU3KUM WK3-32 JIMKBUOHOCTM Ha pblHKax, K KOTopbiM y KomnaHuu ecTb OOCTyn, U HedaBHEW UCTOpUU
pedurHaHcupoBaHnda. KomnaHus cynTaeT, YTO MMeeT A0CTaTOYHbIN JOCTYN K MCTOYHMKaM (oMHaHCUPOBaHUSA
W, Tam, rge 3To BO3MOXHO, AMBepcUUUMPYET CBOW WCTOYHMKM (DUHAHCMPOBaHUA. Tarke KOMNaHus
«VEON Ltd.» wvnn eé podepHue npegnpusaTuss MOrMyT BbICTyNaTb 3ammoaBLaMu OEHEXHbIX CpeacTB
(MpumeyaHwne 25).

Ha 31 pekabpsa 2016 roga KomnaHuws vmena B pacrnopsbkeHWM BO3OOHOBNSEMYIO KPEAWTHYH FMHWUIO
Cb6epbaHka Poccu Ha cymmy 15 000 pybnen (31 gekabps 2015 r.: 15 000 pybnen) co CpokoM noralleHns B
mae 2017 roga. Mo coctosiHmio Ha 31 gekabps 2016 roga n Ha 31 gekabpa 2015 roga BbIOOPKM NO JAHHON
KpeamuTHOM NINHUKN He OCYLLECTBSNUCH.

B Tabnuue Hwxe npeacTaBneHbl CPOKWM MoralleHus ouHaHcoBbIX obsi3aTenbcTB KomnaHum, ucxodsa u3
HeQUCKOHTMPOBAHHbIX MNaTexei B COOTBETCTBUM C AOTOBOPHBLIMU YCNOBUAMU. VTOroBble cymmbl B Tabnuvue
HIKe OTNnYatoTca oT GanaHCoBOW CTOMMOCTY, OTpaXeHHo B MNpumeyaHun 16, B CBA3M C TeM, YTo B Tabnuue
npuBeaeHbl CyMMbl OCHOBHOW 3a[0/KEHHOCTM M MPOLEHTOB, B TO BpeEMs! kak GanaHcoBasi CTOMMOCTb NOMUMO
OCHOBHOW 3a[l0fPKEHHOCTM BKIOYAET KOPPEKTMPOBKM CrPaBEAnMBOA CTOMMOCTA U HECaMOPTU30BaHHYHO
komuccmio. CooTBeTCTBYHOLWAs MHopMaLMS MO NpeaoCTaBEHHbIM rapaHTusM packpbita B [MpyMeyaHun 25.

MeHee 1 roga 1-3 roga 3-5 net Bonee 5 net
Ha 31 gekabpsa 2016 r. 2017 2018-2019 2020-2021 > 2021 UToro
BaHkoBckue kpeauTbl U obnuraumm 79 660 80 259 45 056 2705 207 680
3aliMbl, Nosfy4YeHHble OT
CBSA3aHHbIX CTOPOH 927 14 605 988 32196 48 716

O6ssaTenbcTBa No

PUHaAHCMPOBAHMIO 3aKyMoK

obopynoBaHus 3393 1923 - - 5316
[NponssogHble hnHaHCOBbIE

MHCTPYMEHTbI - 06s3aTenbCTBa

- Banosoe noctynnexue

OEHEeXHbIX CPeAcTB (27 369) - - - (27 369)
- BanoBoe BbIObITUE AEHEXHBIX
cpencTtse 29 828 - - — 29 828
Toproeasi 1 npoyasi KpeauTopckas
3a0JTKEHHOCTb 56 720 — — — 56 720
Wtoro pmHaHcoBbIe
obsA3aTenbLCcTBa 143 159 96 787 46 044 34901 320 891

ConyTcTByloWwMe NpousBoaHble
dMHaHCOBbIE MHCTPYMEHTLI —
aKTUBBI

- Banosoe noctynnexue

OEHEeXHbIX cpeacTs (1 296) - - - (1 296)
- BanoBoe BbIGbITUE AEHEXHbIX

cpencTtse 1189 — — — 1189

WTtoro conyTtcTBylolme
npousBogHble huHaHCOBbIe
MHCTPYMEHTbI - aKTUBbI, HETTO (107) - — - (107)
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[My6nnyHoe akumoHepHoe obecTBo «Bbimnen-KoMmmyHukaumm»
(Do4epHss koMmnaHus, NONTHOCTLI0 NpuHagnexawas «VEON Lid.»)

[MpuMeyaHma K KOHcoNMaMpoBaHHOW (OMHAHCOBOM OTYETHOCTU
no coctosiHMio Ha 31 aekabps 2016 roga u 3a roga,
3akoHumBLLmMncsa 31 gekabps 2016 roga (npogormkeHue)

(8ce cymmbl npugedeHbl 8 MUnuUoHax pybned, ecnu He yka3aHo UHOe)
5. YnpaBneHue (puHaHCOBbLIMU pUCKaMu (NpogornkeHue)

Puck nukBmgHocTu (NnpoaomkeHue)

MeHee 1 roga 1-3 roga 3-5 net Bonee 5 nert

Ha 31 geka6ps 2015 r. 2016 2017-2018 2019-2020 > 2020 UToro
BaHkoBckue kpeguThl 1 obnuraumnm 89 346 128 601 8 408 50 813 277 168
3aimbl, Nony4YeHHbIe OT

CBSI3aHHbIX CTOPOH 5218 19 234 - 36 217 60 669
Ob6sa3aTenbcTBa no

PUHaAHCMPOBAHMIO 3aKyMoK

obopynoBaHus 5163 4 445 478 - 10 086
Toproeas 1 npoyasi KpeauTopckas

3a0JTKEeHHOCTb 58 684 — — — 58 684
Utoro chmHaHcoBkIe

ob6sAsaTenbcTBa 158 411 152 280 8 886 87 030 406 607
ConyTtcTByHOLWME NPOU3BOAHLIE

coMHaHCOBbIe MHCTPYMEHTbI -

aKTUBbI
- Banosoe noctynnexne

OEHEXHbIX CpeacTB (35 929) (1178) - - (37 107)
- BanoBoe BbIObITME AEHEXHbBIX

CpeacTB 34 025 1 089 — — 35114
ConyTtcTBylOLWMEe NPOU3BOAHbIE

(pHaHCOBbIE UHCTPYMEHTbI —

aKTUBbI, HETTO (1 904) (89) - - (1993)

YnpaBneHue kanutanom

OcHoBHas Uenb ynpaBreHuss CTPYKTypol KanuTana Komnauum — 3To nogaepaHue Kodad@UUMEHTOB Ha
YPOBHe, yOoOBreTBopsiloleM TpeboBaHUSM  OrpaHUYUTENbHBLIX YCMOBUIA MO TEKYLWMM [OroBopam
bvHaHCcHMpoBaHNA, a Takke obecrneyeHne MOCTOSIHHOrO [AOCTyrna K pblHKAM [JONMOBbIX W OONEBbLIX
WHCTPYMEHTOB W MakCUMU3auMsi CTOMMOCTU aKUMOHepHoro kanutana. KomnaHusi ynpaBnsieT CTPyKTYpoOW
CBOEro KanuTana U KOPPEKTUPYET ee C y4EeTOM M3MEHEHU B S3KOHOMUYECKOW cuTyaumun. [Ons Toro 4tobbl
yNpaBnsiTb CTPYKTYPOM KanuTama Wnv KoppekTupoBaTb ee, KomnaHusi MOXeT KOpPPEeKTMPOBaTb CYMMbl
OVBMOEHOHbIX BbIMAAT akuMoHepaM, BO3BpallaTb Kanutan akuuMoHepam Wy NMpoBOAWUTbE 3MMUCCUI0 HOBbIX
aKLMIA.

3a rogbl, 3akoHumBwnecs 31 gekabpsa 2016 roga n 31 gekabpsa 2015 roga MaMeHeHUn B Lensx, NonMTuke u
npoueccax ynpaBneHus CTPyKTypour Kanutana He NponsoLuno.

OTHowweHwne vuctoro gonra kK «<EBITDA» aBnsieTcs BaxHbIM nokasaTenem, ucnonsdyemsim KomnaHuen npu
OLleHKe CTPYKTYpbl CBOEro Kanutana ¢ Lenbio noaaepXaHusi BbICOKOro KpeauMTHOro perTuHra. Yvctein gonr
npeactaBnseT cobon CymMMy amMOpTU3MPOBAHHOW CTOMMOCTU MPOLEHTHOW 33a40IMKEHHOCTM U BblOAHHbLIX
rapaHTui 3a BbIYETOM AEHEXHbBIX CPEACTB U X SKBUBAJIEHTOB U KPATKOCPOYHbIX Y JONTTOCPOYHbIX HaHKOBCKUX
penosntoB. «EBITDA» npegctaBnsier cobon npubbinb 00 BblMeTa MPOLEHTOB, HAnoroBs, W3HOCA,
amopTm3aumm un obecueHeHusl, a Takke YObiTkKa OT BbIObITUSS BHEOOOPOTHLIX AaKTUBOB, MPOYUX
BHeOMEepaLNOHHbIX pacxoaoB v aonewn B npubbinu / (yObiTke) COBMECTHbLIX NPeanpusiTUi.

OtHoweHne uuctoro ponra Kk «EBITDA», paccuntaHHoe ana «BbimnenKom», coctaBuno 3,1 Ha
31 nekabpsa 2016 roga n 2,6 Ha 31 gekabpa 2015 roga. Tpebyemoe 3Ha4YeHUe nokasaTens SOMKHO ObiTb He
6onee 3,5 (2015: He Bonee 3,5) oNs HEKOTOPLIX KPpeauToB/3anMMoB. [okasaTenb paccyYNTbIBAETCA Ha OCHOBE
[OaHHbIX KOHCONMMAMPOBAHHOW hUMHAHCOBOW oT4eTHOCTM Komnanwum, nogrotoBrneHHoM no MexayHapoaHbIM
cTaHgapTamMm hMHAaHCOBOW OTYETHOCTU B POCCUNCKMX pyOnsax u nepecdmnTanHbix B gonnapsl CLUA.

O6GecneyeHue

KomnaHusa npegoctaBnsieT obecnevyeHns HEKOTOPbIM KpeanTopam, MHopMaLmMs No KOTOpbIM NpuBeaeHa B
MpumeyaHum 25.
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[My6nnyHoe akumoHepHoe obecTBo «Bbimnen-KoMmmyHukaumm»
(Do4epHss koMmnaHus, NONTHOCTLI0 NpuHagnexawas «VEON Lid.»)

[MpuMeyaHma K KOHcoNMaMpoBaHHOW (OMHAHCOBOM OTYETHOCTU
no coctosiHMio Ha 31 aekabps 2016 roga u 3a roga,
3akoHumBLLmMncsa 31 gekabps 2016 roga (npogormkeHue)

(8ce cymmbl npugedeHbl 8 MUnuUoHax pybned, ecnu He yka3aHo UHOe)
6. CyliecTBeHHbIe onepauum
YyeTHas nonuTtuka
O6begnHeHue 6u3Heca

O6beanHeHne GrnsHeca yumMTbIBaETCS C UCNONb30BaHNEM MeToAa NpruobpeTernns. CToMmMocTb npnobpeTeHmns
OLIEHMBAETCSA UCXOAA M3 OOLLel CyMMbl CNpaBeAiMBON CTOMMOCTU NepefaHHbiX akTUBOB Ha AaTy obmeHa,
NMOHECEHHbIX UIN NPUHATbIX O6$|3aTeJ'IbCTB, a TakXe foeBblX MHCTPYMEHTOB, BbiNyLEeHHbIX prnr|0|7|.

NaoeHTnduumpyemble aktuebl U obssaTtenscteBa npuobpetaeMon KOMMnaHuy NpusHarTCa No cnpaseannBon
CTOMMOCTU Ha gaTy npuobpeteHus. OnpegeneHne cnpaeBennvBon CTOMMOCTU NMPUOBPETEHHBIX aKTUBOB U
NPUHATBIX 0653aTenbCTB TpebyeT UCMOoNb30BaHMSA CYLUECTBEHHbIX OLEHOK M AONyLLEeHWN, cpean Mpoumx
MYHKTOB, BKINOYasi MPeANOOXeHNs OTHOCUTENbHO OyAyLLIMX NPUTOKOB 1 OTTOKOB AEHEXHbIX CPeaCcTB, CTaBOK
OVCKOHTUPOBAHNS 1 APYrnX XapaKTeprUCTUK akTMBa Ui 0653aTenbCTBa, KOTOPble YHaCTHMK PblHKA NPUHSS Obl
BO BHMMaHMe Mpu pacyeTe CTOMMOCTM akTMBa WnM 00s3aTenbCTBa Ha JdaTy oOueHku. Pesynbrathbl
OEeATenbHOCTU NMPUOBPETEHHBLIX KOMMNAHWIA BKITHOYAOTCA B KOHCONMUONPOBAHHYK (OMHAHCOBY OTYETHOCTb C
naTbl NpuobpeTeHus.

Ona «kaxpgon coenku no obbeanHeHuto ©OusHeca «BbimMnenKom»  BbiOMpaeT, oueHuMBaTb 1n
HEKOHTPONUPYIOLLYIO OO0 y4acTusi B NpMobpeTaemMon KOMMaHuM no cnpaBensimBon CTOMMOCTM, nNMbo Mo
NPONOpLMOHanbHOM Jone B MAEHTUULMPYEMbIX YACTBIX akTUBax npuobpeTaemon koMmnaHun. Pacxogbl Ha
npruobpeTeHne OTpaxarTcs B OTYeTE O NPUOLINSAX U YObITKaX HA MOMEHT BO3HUKHOBEHWSI.

ryLI,BVIJ'I npeacraBndaeT cobowm npesbilleHne CyMMbl nepenaHHOro BO3HarpaXxXaeHus, HeKOHTpOJ'II/IpyPOLLI,eIZ
0011 y4acTud B npw06peTaeM0171 KOMNaHun " CI'IpaBe,D,ﬂMBOIZ CTOMMOCTWK 005N B Kanutane ﬂpMOGpGT&EMOVI
KOMMNaHun, paHee I'IpMHa,CI,J'Ie)KaBLIJeIZ prnrle (ecn|/| TakoBad I/IMe.I'IaCb), Hag CI'IpaBe,D,J'II/IBOﬁ CTOMMOCTbIO €€
YUCTbIX VIﬂeHTVICbVILI,VIpyeMbIX I'IpVIO6p€TeHHbIX aKTUBOB U NPUHATBLIX 00s13aTENBLCTB Ha narty I'IpVIOGpeTeHVIFI.

Mpynna mMoxeT 3aknouvaTb cAenku no obbeauHeHuo OGM3Heca C MCMONb30BaHMEM OMUMOHOB (OMUMOHOB
KOMNI», «NYT» UK KOMBMHALMKN 060MX YKa3aHHbIX OMNLMOHOB) Ha aKLUW, OTHOCALLMECS K HEKOHTPONUpPYHOLLE
aone yyactus. [pynna aHanuaupyeT Takve OnuuoHbl Ha NpeaMeT onpeaeneHnst BO3MOXHbIX NOCNeacTBUin B
4acTN BO3HUKHOBEHMS KOHTPOSS.

Caenku nog obWwmMM KOHTponem

Ona cpoenok no obbeanHeHWto Ou3Heca, OCYLIEeCTBMNEHHbIX MO4 OOWWMM KoHTporneMm, «BeimnenKom»
OLEHMBAET YNCTbIE aKTMBbI, B OTHOLLEHMW KOTOPbIX COBEpPLUAETCs CAenka, Mo TEeKyLen CTOUMOCTH, pasHuua
Mexay CYMMOW, MOoSlyYeHHOMW B XOA4e CAENKW, U COOTBETCTBYHOLLEN TEKyLWen CTOMMOCTU YUCTbIX aKTUBOB
oTpa)kaeTcs B kanuTtare.

Cpenku ¢ BnagenbLuaMy HeKOHTPONUPYIOLLEW [0NU, He NPUBOASALLME K NoTepe KOHTPOsA

Cpenkv ¢ BnagenbuaMmyv HEKOHTPONMUPYIOLLIEN OOMW, HE NMPUBOASLLME K MOTEPE KOHTPOIS, OTpaXKatoTCcs Kak
onepaumMu C KanuTtanom, MOCKOMbKY SIBMSIOTCS onepauMsmMu C BragenblaMyv KOMMaHuuM B WX POMu
co6CTBEHHUKOB. PasHuua mexay crnpaBeanvBon CTOMMOCTBIO NMepefaHHoro Bo3melleHus U 6anaHcoBon
CTOMMOCTbIO NPUOBPETEHHOW AO0MM B UUCTbIX aKTMBax [OOYEpPHEN KOMMaHWM OTpaxaeTcs B KanuTane.
Mpr6bINb NNK yOLITOK OT BbIOBLITUA HEKOHTPONMPYIOLLEN JOMNM Takke OTpaXaeTcs B kanuTane.

Caenku nog obWwmMM KOHTponem

10 mapta 2016 roga NAO «BbimnenKom» nognucano JoroBop o npogaxe cBoern kocBeHHon 99,99% ponu
yyactus B komnaHum «VC ESOP N.V.» k ogHol 13 govepHux komnanum «VEON Ltd.» n cBa3aHHOW CTOpoHE
Mpynnbl 3a Bo3HarpaxaeHue B pasmepe 1 gonnap CLUA. NpaBo co6CTBEHHOCTM Ha AONMI0 y4acTusi B pasmepe
99,99% B komnaHunm «VC ESOP N.V.» nepewno ot pynnbl 1 aHBapsa 2016 roga. o coctosHuio Ha
1 aHBaps 2016 roga ynctble obasaTensctsa komnaHumn «VC ESOP N.V.» coctasnsanu 6 873 pybnen.
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[My6nnyHoe akumoHepHoe obecTBo «Bbimnen-KoMmmyHukaumm»
(Do4epHss koMmnaHus, NONTHOCTLI0 NpuHagnexawas «VEON Lid.»)

[MpuMeyaHma K KOHcoNMaMpoBaHHOW (OMHAHCOBOM OTYETHOCTU
no coctosiHMio Ha 31 aekabps 2016 roga u 3a roga,
3akoHumBLLmMncsa 31 gekabps 2016 roga (npogormkeHue)

(8ce cymmbl npugedeHbl 8 MUnuUoHax pybned, ecnu He yka3aHo UHOe)
6. CyuiecTBeHHbIe onepauuu (NpoaormKeHue)
Cpenku nog o6LWwMM KOHTponeMm (npoaomkeHue)

24 aprycta 2016 roga B pesynbrtaTe peopraHmsauumn NAO «BeimnenKom» B ¢popme BbigeneHus 3 ero
coctaBa 4actu OaweHHON WHMPACTPYKTypbl ObINO 3aperncTpMpoBaHO HOBOE HOPUAMYECKOE NULO
AO «HaumoHanbHasa baweHHas KomnaHus» (ganee no tekcty — «HBK»). MNMpaBo cobctBeHHocTn Ha 100%
pornto yvyactms B «HBK» kocsBenHHO npuHagnexmt «VEON Ltd.», KOHeYHOW MaTepuHCKOW KomMnaHwum
MAO «BbimnenKom». Mo coctosiHuio Ha 24 aerycta 2016 roga uYMcTble akTMBbI, NepedaHHble KOMMaHum
«HBK» B pamkax BbiaeneHus, coctasnsanu 9 073 pybnen.

MpuobpeTeHne HEKOHTPONUPYHIOLWMX AONEN y4acTUA

30 ceHTs06psa 2016 roga Komnaxus npruobpena gononHutensbHble 16% Jony yd4actus B JOHMEPHEN KOMMNaHUm
TOO «2Day Telecom» («2[3n Tenekom») 3a AeHexHoe Bo3HarpaxaeHue B pasmepe 7 380 Tbicay gonnapos
CWA (skBMBaneHtHo 466,11 pybnen no obmeHHoMmy Kypcy LleHTpanbHoro ©OaHka Poccun Ha
30 ceHTs6ps 2016 roga), yBenuMumB CBOK JOM yyactua o 75%. B 1y xe gaty Komnanus npuobpena
pononnHutenbHble 36,75% ponn yyactua B godepHen komnaHum TOO «KasEBpoMobGainn» 3a geHexHoe
BO3HarpaxgeHve B pa3mepe 1 KasaxCTaHCKWMIN TeHre, yBenu4MB CBOK AOM0 yyacTtus oo 75%. Llenbto atux
CAenoK siIBNAnacb ONTUMU3auus CTPYKTypbl BnageHusa [pynnbl. Coenkv Obiny yyTeHbl B Kanutane nytem
yBenu4yeHus ctatbm «lpoyne kanutanbHble pe3epBbl».

7. UHdopmaumsa no cermeHTam

PykoBoACTBO aHanuaupyeT OeATeNbHOCTb OMnepaLMoOHHbIX CermMeHTOoB [pynnbl pasaenbHo, Y4YUTbIBas
pasnuyHble 9KOHOMWYECKME YCIOBUA W CTEMNeHb pPasBUTMS pbiHKA B pasHbIX reorpaduyeckux pervioHax,
Tpebytowmne anddepeHUNpoBaHHOIO Noaxoda K WHBECTUUMAM W cTpaTerMm mapkeTuHra. PykoBoacTBo
[pynnbl He aHanNU3upyeT akTUBbI M 06A3aTeNbCTBA Mo OnepaLMoOHHbIM CerMeHTaM.

PykoBoACTBO Ha perynsipHo/ OCHOBE OLeHVMBaET AESTENbHOCTb CErMeHTOB [pynnbl, rmaBHbIM obBpasom,
ucxops U3 nokasatenen NpybbINKu OO BblMeTa NPOLIEHTOB ((PUHAHCOBLIX JOXOA0B U pacxodoB), HANoroB Ha
nNpuobINb, M3HOCA, aMopTu3aumu, yobiTka oT obecLeHeHus, Npudbinn / (ybbiTka) OT BbIOBITUA BHEOOOPOTHBIX
aKTMBOB, YUCTbIX MOMOXUTENbHBLIX / (OTpUUATENbHbLIX) KYpPCOBbIX Pas3HUL, MpOYMX BHEOMEpPaLMOHHbIX
poxopoe / (pacxogoB) v gonuv B Npuodbinm / (yobiTke) coBMecTHbIX npeanpuaTtuin (<KEBITDAY).

OT4eTHble cermeHTbl KoMnaHum BKMOYaKOT OTYETHbIE cerMeHTbl «Poccusa», «Y3bekuctan», «KasaxcrtaH» u
«WK n Mpounex». CermeHT «LWK un MNpounex» BkNtovaeT Hally onepauuoHHyo AesaTensHocTb B Kbiprol3cTaHe,
Apmenun, Mpy3un, Jlaoce, a Takke pacxodbl rONIOBHOrO odmca U NpoyYne HepacnpeaerneHHble N0 cermeHTam
KOPPEKTUPOBKM M UCKIMIOYEHWS BHYTPUTPYMNOBLIX Onepauni.

B crnegyowmx Tabnuuax npvBegeHa ¢UHaHcoBasi MHAOpPMaUMs MO OTYETHbIM CErMeHTaM 3a roAbl,
3akoH4mBLUMecs 31 nekabps 2016 roga n 31 gekabpsa 2015 roga. Belpyyka OT onepauuii Mexay cermeHTamm
OCHOBaHa Ha PbIHOYHbLIX MPUHUUMNAX, CXOXMMW CO CcAefnkamu C TpeTbMMW CTOpOHamu. [aHHble Mo
NpMOGPETEHHBIM NPEaNpPUATUSM BKIIOYAIOTCHA B MHAOPMAaLMIO MO CErMEHTaM C AaTbl MX COOTBETCTBYHOLLLErO
npuobpeTteHus.
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[MpuMeyaHma K KOHcoNMaMpoBaHHOW (OMHAHCOBOM OTYETHOCTU
no coctosiHMio Ha 31 aekabps 2016 roga u 3a roga,
3akoHumBLLmMncsa 31 gekabps 2016 roga (npogormkeHue)

(8ce cymmbl npugedeHbl 8 MUnuUoHax pybned, ecnu He yka3aHo UHOe)

7. UHdopmauus no cermeHTam (npogornkeHue)

MHdopmaumsa no oT4eTHbIM cermMeHTam 3a roa, 3akoHunBmncA 31 aekabps 2016 roga

WK un
Poccus  Y3bekuctaH KasaxctaH npoyuve Mpynna

Bbipyuka
BHellHe KnneHTbI 272 044 44 414 22 535 16 857 355 850
Onepaunn Mexgy cermeHTamm 996 52 75 (1123) -
UToro Bbipy4ka no onepaLoOHHOMN

AeATeNnbHOCTU 273 040 44 466 22 610 15734 355 850
EBITDA 103 866 26 485 8 520 (8 627) 130 244
Mpouue packpbiTuA:
KanuTtanbHble BNOXeHUsI 42 697 11 269 10 056 4114 68 136
Y6bITOK OT 06ecLeHeHus (1234) - (13) (4 893) (6 140)
BHeobopoTHbIE akTUBLI™ 355 808 27 396 24 795 40 080 448 079

* Kpome cbmHaHCcoBbIX WHCTPYMEHTOB U OTJIOKEHHbIX HalroroBbliX akTBOB, KOTOPbIE BKITKOYEHbI B «LWK 1 npoune» Hapagy

C UCKIMKOYEHNAMY BHYTPUrPYNMoOBbIX Onepauuii.

MHdbopmaumsa no oTyeTHbLIM cermMeHTam 3a roa, 3akoHunswmuines 31 aekabps 2015 roaa

WK n
Poccusa  Y3bGekuctaH KasaxcTaH npoyue Fpynna

Bbipyuka
BHellHMe KNneHTbI 275992 43,332 34,503 20,225 374 052
Onepaunn mexay cermeHTamm 1249 62 102 (1413) -
WToro Bbipy4ka no onepalMoHHOWM

AeATeNbHOCTU 277 241 43,394 34,605 18,812 374 052
EBITDA 110 145 26,551 13,851 (5 030) 145 517
Mpoune packpbITUA:
KanutanbHble BNoxeHns 56 775 3385 3 967 6 878 71 005
Y6bITOK OT 06ecLeHeHUst (1 945) (508) (378) (1867) (4 698)
BHeo6opoTHblE aKTUBbI® 386 446 29 553 23 437 92 376 531 812

* Kpome hrHaHCOBbBIX MHCTPYMEHTOB M OTNOXEHHbIX HANoOroBbIX akTMBOB, KOTOPbIe BKMoYeHbl B «LLUK 1 npoune» Hapsay

C UCKIMKOYEHNAMN BHYTPUTPYNNOBbIX onepauun.

B cnepywouwen Tabnuue npeacTaBrieHa CBepka KOHCONMMOMPOBAHHOIO rokasaTens

KOHCONUAMpPOBaHHOM NpubbINbIO 3a rodpl, 3akoH4YmBLLMECs 31 nekabps:

EBITDA

M3HOC OCHOBHbIX CPeacTB

AMOpTM3aLMs HemaTepuanbHbIX aKkTUBOB

YO6bITOK OT 0becueHeHuns

YBbITOK OT BbIOBITUSI BHEOOOPOTHBIX aKTUBOB

®uHaHcoBbIE pacxopl

®uHaHcoBblE 4OXOAbI

Mpoyre BHeonepaLnoHHbIe pacxodbl (HETTO)

Jons B (ybbITKE) / NPMOBINN COBMECTHBLIX NPEANPUATUN, YYUTbIBAEMbIX N0 METOAY
[0neBoro y4yacTus

Ob6ecLeHeHne MHBECTULMIA B COBMECTHbIE NPEANPUSATUSA, YYUTbIBAEMbIE MO METOAY
[ONeBoro yyactus

YncTtble nonoxuTtenbHble / (OTpuuaTenbHble) KypCcoBble PasHULLb

Pacxog no Hanory Ha npubbins

Mpubbinb 3a rog

«EBITDA» ¢

2016 r. 2015r.
130 244 145 517
(56 754) (58 781)
(11 057) (9 892)
(6 140) (4 698)
(1 497) (1 809)
(24 815) (26 805)
6 356 2 391
(6 356) (3 063)
(885) 1173

(5 993) -
8 088 (18 236)
(18 459) (4 358)
12732 21439
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[MpuMeyaHma K KOHcoNMaMpoBaHHOW (OMHAHCOBOM OTYETHOCTU
no coctosiHMio Ha 31 aekabps 2016 roga u 3a roga,
3akoHumBLLmMncsa 31 gekabps 2016 roga (npogormkeHue)

(8ce cymmbl npugedeHbl 8 MUnuUoHax pybned, ecnu He yka3aHo UHOe)
8. Bbipyuka
YyeTHas nonutuka

Mpu3HaHue BbIPY4KH

NcTouHnkom goxonos «BeiMnenKom» aBnseTcs npefocTaBneHne rofnocoBbixX yCnyr, yernyr nepeaaydun AaHHbIX
MU WHbIX TENEeKOMMYHMKaALMOHHbBIX YCRyr rnocpeAcTBOM LUMPOKOro psaa ycnyr 6ecrnpoBOAHOW CBSA3WM U
LLIMPOKOMOSIOCHOr0 AoCcTyna B VIHTEpHET, a Takke npogaxa obopyaoBaHUs v npuHaanexxHocTen. MpoaykTel n
ycnyrm moryT 6blTb peann3oBaHbl OTAENbHO UNN B KOMOMHUPOBAHHOM KOMMIIEKTE YCIyr.

Bbipy4yka oT peanusaumu obopynoBaHusi npusHaeTcs Toraa, korga o6opyaoBaHue peanv3oBaHo KIMeHTY Uin
B MOMEHT Mepexo/a CyLLEeCTBEHHbIX PUCKOB U BbIrof, CBSI3aHHbIX C 060py0BaHMeM, BbIpyyKka 3a OKa3aHHble
ycnyru npusHaeTcs Torda, Korga ycrnyrn Gbinu okasaHbl. Bblpydka 3a KOMOUHWPOBAHHbLIE KOMMMNEKTbI
NpusHaeTCcs Ha OCHOBaHWM COOTBETCTBYIOLLErO pacnpedeneHns crnpaseaiMBoi CTOMMOCTU  KaXdoro
KOMMOHEHTa KOMBUHNUPOBAHHOIO KOMMIEKTa.

Ycnyrm Mo6unbHoOM cBsA3n

Boipyyka oT peanusaumm ycnyr u cbopbl 3a nogknoyeHue BKYaT nnaty 3a adupHoe Bpems no
aboHeHTCKMM AOroBoOpam M B paMKax CUCTEMbl NpedonnaThl, eXxXeMecavHyo aboHeHTCKyo nnarty, nnaty 3a
YCNYyr MEXCETEBOr0 COELMHEHMWs, a Takke cOOopbl 32 POYMUHT U AOMNOMHUTENbHbIE BMAbI 06CNYXMBaHUS
(«4BO»). OBO BkntovatoT B cebsa kopoTkme coobLueHns («SMS»), MynbTuMmeauiiHble coobluerms («MMSy),
onpefeneHne HoMepa, OXuaaHue BbI30Ba, Nepeaady AaHHbIX, MOBUMbHLIN IHTEPHET, 3arpy’KaeMmblil KOHTEHT,
MOGWMbHbIE (PUHAHCOBLIE YCIYrW, YCIYMM MEXMAaLUMHHOIO B3auUMOZENCTBUA U apyrue ycnyru. Boipyyka ot
peanusauunM KoHTeHTHbIX [IBO oTpakaeTcs 3a BbIYETOM COOTBETCTBYHOLUMX 3aTpaT, korga Komnanus
BbICTYNaeT B KaYeCTBE areHTa KOHTEHT-NpoBanaepoB, NMbo 6e3 BblueTa COOTBETCTBYHOLLMX 3aTpaT, koraa
KomnaHwus BbiCTynaeT B Ka4yecTBe NuLa, NPUHSIBLLENO Ha ce6si OCHOBHbIE 065A3aTeNbCTBA MO CAENKE.

B yacTtHoCTH, nopAaAoK y4eTa AOroBopoB O pasaernie BbIpy4dykn M COENOK, CBA3aHHbIX C npegoctaBlieHnem
KOHTEHTa, 3aBUCUT OT aHalln3a (baKTOB N 06CTOATENBLCTB, CBSA3AHHBLIX C COOTBETCTBYWLWMMU cOoeNnKamMu, no
pes3ynbTataM KOTOPOro onpenendeTcd, 6y,u,eT 1 Bblpy4ka OTpaxaTbCA 3a BbIMETOM WIU 06e3 BblueTa
COOTBETCTBYHOLLKMX 3aTpar.

Bobipyuka (B Tom uncrie ot [IBO 1 poymuHra) B OCHOBHOM y4nThIBaeTCA NO hakTy okasaHus ycnyr. Peanusauus
KapT npegonnartbl, MCNOMb3yeMbIX B Ka4yecTBe MeToda cbopa AEHEXHbIX CpedcTB, OTpaXaeTcs B cocTaBe
aBaHCOB KITMEHTOB 3a ycnyru 6y,£|,yu.u/|x nepnoaoB U ABNAETCA OTIOXEHHOMN A0 MOMeHTa, MNoKa KIMMEeHT He
ncnonb3dyet AOCTynHoe eMy BpeMsa. KaprI npegonnartbl MOryT ABNATbCA 6eCCpO‘-IHbIMVI, O[HaKo nepuog ux
,D,GVICTBI/IH orpaHn4mBaeTCcAaA 3aKoHOo4aTellbCTBOM, HEWUCNOJIb3OBaHHbIE OCTaTKM BKIHOYakTCA B COCTaB
[oXo4oB  OT peanmsaumm  ycnyr Ha 6ase  OueHKM OXuaaemoro ocTaTka, KOTOpbI  OcTaHeTcs
Hencnonb3oBaHHbIM. «BbimMnenKom» B3nmaeT C¢ abOHEHTOB 3a NOMb30BaHWe OnpefeneHHbIMU ycryramu
PUKCMPOBaHHYIO MECSYHYIO MaTy. Takasa nnaTta NpUM3HAETCs Kak Bbipy4yKa B COOTBETCTBYIOLLEM MecsLE.

HekoTopbiMK TapudHbIMX NNaHaMu npedycMaTpuBaeTcst NMpaBo Ha MEPEHOC MUHYT, KOTOpOoe MO3BoMisieT
KNMeHTaM MepeHOCUTb HEWCNOoSIb30BaHHbIE MUHYTHI Ha criefylowmii mecsy. Mo atum Tapudam Ta YacTb
nnatbl 3a [OCTyn, KoTopas npeacTaBnsieT coboW cnpaBeafivByld CTOMMOCTb MEPEHECEHHbIX MUHYT,
YyUYUTBLIBAETCS B COCTaBe [0X040B OyayLinx nepnonos A0 Tex Nop, noka ycnyra He 6yaeT npegocTaBneHa.
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[MpuMeyaHma K KOHcoNMaMpoBaHHOW (OMHAHCOBOM OTYETHOCTU
no coctosiHMio Ha 31 aekabps 2016 roga u 3a roga,
3akoHumBLLmMncsa 31 gekabps 2016 roga (npogormkeHue)

(8ce cymmbl npugedeHbl 8 MUnuUoHax pybned, ecnu He yka3aHo UHOe)
8. Bbipyyka (npogoskeHue)
YyeTHas nonutuka (npoaormkeHue)
Ycnyrn doMkcupoBaHHOM CBA3U

Bblpyyka oT peanmsaumm TpaguLMOHHBIX YCMyr FOflIOCOBOM CBS3W, a Takke Bbipy4Yka MO LOroBopam Ha
oKasaHue Mpoumx ycryr oTpaxaeTtcsa no dhakTy okasaHusa ycnyr. Belpyyka oT peanunsaumm ycnyr MHTEPHET-
COeANHEHUI MPEUMYLLECTBEHHO YUYMTBIBAETCA MCX0OA U3 pasMepa eXemecsa4yHOM abOHEHTCKOW nnaTbl U
obbema uHTepHeT-Tpadmka, He BKIMOYEHHOrO B eXeMecsavHyto aboHeHTCKyo nnaTty. naTtexu oT KNMeHToB
3a cTauMoHapHoe obopyaoBaHMe NPU3HAOTCS B COCTaBe BblPYYKM TOMBKO MOCME YCTAaHOBKM U TECTUPOBaHMUS
o6opynoBaHust U NPUHATUS paboT KNMEeHTOM. Beipydka OT peanu3aumm ycnyr MECTHOW MeXAYropogHOW,
MEeXOyHapOAHON, a Takke 30HanbHOW CBA3WN Npu3HaeTcs 6e3 BblYeTa UMM 3a BbIYETOM COOTBETCTBYIOLLUX
3aTpaT B 3aBUCUMOCTM OT YCINOBUI OrOBOPOB C KOHEYHbIMMW NONb30BaTENAMU.

Mnarta 3a nogkno4eHne

«BbimMnenKom» yuntbiBaeT cbopbl 3a noaknioyeHue B cCocTaBe [OXOA0B Oyaylumx nepuogos. Bbipydka
npu3HaeTcs B cocTaBe AOX0A0B ByayLmnx NepnoaoB B TeYEHNe pacveTHOro CpeaHero cpoka obenyxuBaHus
aboHeHTa MM B TeYEeHMEe MWHUMAanbHOIO AOTOBOPHOIO CPOKa, B 3aBUCUMOCTU OT TOrO KakoW CPOK Kopoue.
Kpome TOro, KomnaHusa yuutbiBaeT B cOoCTaBe pacxodoB OyayLuMX NepuodoB AOMOMNHUTEmMbHbIE MPsSMble
3aTpaTbl, CBA3aHHble C MOAKMNIOYEHNEM abOHEHTOB (PMKCUMPOBAHHOW CBSA3W, B CyMMe, He MnpeBblliatoLlen
CymMmMy foxonoB OyayLimx nepuoaos.

MNpopaxa o6opyaoBaHus

Bblpyyka oOT peanusauumm o6opydoBaHWUS MOOWMBbHOW CBA3WM (Hampumep, TenedoHHbIX annapaToB)
npusHaeTcs B nepuode, koraa obopydoBaHue peanuayeTcsl KnueHTy. Ecnv peanusaums ocyllecTtsrisieTcs
Yyepes nocpeaHuka, Bblpydka NPM3HAETCsl B MOMEHT nepexoda CyLLEeCTBEHHbIX PUCKOB M BbIrod, CBA3aHHbIX C
obopynoBaHVeM, K MOCPeaHWKY, U Koraa NoCpeaHVK He MMeeT NpaBa Ha BO3BpaT, Uu, eCriv NpPaBo Ha BO3BpaT
CYLLECTBYET, KOr4a COOTBETCTBYIOLLEE NPaBo Gorblle He AeNCTBUTENBHO.

MHoroanemeHTHble gorosopbl («M3»)

M3[ npeacraensalT cobon [OroBopbl, B pamkax KoTopbix «BbimnenKom» npegoctaBnser 6onee ogHon
ycnyrn. Yenyrn/npogykTel MOTYT NPeAoCTaBAsATLCS pa3aeribHO UM B KOMOMHMPOBAHHOM KOMMNIIEKTE B pamMKax
HeCKOSbKMX JOr0OBOPOB UMW rpynn 4OrOBOPOB, KOTOPblE B3aUMOCBSA3aHbl 10 TAKOW CTENEHWU, YTO, MO CyTU, OHU
SABMAIOTCA aneMeHTaMm ogHoro gorosopa. B cnyyae ¢ MO/ kaxabivi aneMeHT yunUTbiBaeTCa OTAENbHO, eCnu
aneMeHTbl MOryT ObiTb OTAENEHbI APYr OT ApYyra K UMET CaMOCTOATENbHYH0 CNpaBeanyBy CTOMMOCTb. [pu
onpefeneHnn TOro, COCTOMT NN CAefnika W3 HECKONMbKUX 3MEeMEHTOB WM  MpeAcTaBnsieT cobow
OOHO3MEMEHTHbIA [OTOBOP, BaXHO Y4YMTbIBaTb KIMEHTCKY COCTaBnswoly. MeTon OTHOCUTENbLHOM
cnpaBeanuBoO CTOMMOCTM TMPUMEHSIETCA MpW pacrnpeferieHn CTOMMOCTM Mexady anemeHtamu MO[.
CnpaBeanuBasi CTOMMOCTb OMNpeaenseTcs Kak LieHa peanusaummn oTAenNbHOro aneMeHTa. Ecnv anemeHT elue
He peanu3oBbIBancA [pynnon, HO peanu3yeTcs APYrMMU MNOCTaBLUMKaMK, cnpaBeanvMBas CTOMMOCTb
npeacraensaeT cobow LieHy, MO KOTOPOW AaHHbIE 3NIEMEHTbI PpeannayoTca APYruMy NOCTaBLLMKaMM.

PeknaccudukayMoHHbIe KOPPEKTUPOBKU

B 2016 rogy Npynna cornacoBara CBO NPaKTUKy B OTHOLLUEHWUM y4YeTa BbIPYYKM OT KOHTEHT YCIyr U NpoYyto
BbIPYYKY OT peanusauuu ycryr u NOBTOPHO NpeacTaBuna cpaBHUTENbHbIA nepuog 2015 roga, ymeHbLIMB
BbIPYYKY OT peanusaumm ycnyr n cebectonMmocTb yCnyr 3a 3T0T nepuogd. BnvsHme aToro yTouHeHMs1 B y4eTHOMN
NonUTKKE He ObINOo CyLEeCTBEHHBIM ANsi BCEX NPeACTaBMNEHHbIX NEPUOAOB N NMPUBESIO K YMEHBLLIEHMIO BbIPYYKHN
OT peanusaumm ycnyr n cebectommocTtun ycnyr Ha 1 367 pybnen B 2016 rogy un 1 186 py6nen B 2015 roay.
YucTble pesynbTaTtbl, (PMHAHCOBOE MOMOXEHWE W OMNEPALMOHHbIE AEHEXHble MOTOKM 3a 3TU Nepuoabl
octanuce 6e3 nsmeHeHu. KomnaHums npuvina K BeiBogy, YTO NpeacTaBreHne oXo40B MO KOHTEHTY Ha HETTO
OCHOBeE NyuLle OTpaXkaeT hakTU4eCKUin xapakTep 1 CyTb AOrOBOPEHHOCTEN C NMOCTaBLUMKAMWN KOHTEHTA.

22



[My6nnyHoe akumoHepHoe obecTBo «Bbimnen-KoMmmyHukaumm»
(Do4epHss koMmnaHus, NONTHOCTLI0 NpuHagnexawas «VEON Lid.»)

[MpuMeyaHma K KOHcoNMaMpoBaHHOW (OMHAHCOBOM OTYETHOCTU
no coctosiHMio Ha 31 aekabps 2016 roga u 3a roga,
3akoHumBLLmMncsa 31 gekabps 2016 roga (npogormkeHue)

(8ce cymmbl npugedeHbl 8 MUnuUoHax pybned, ecnu He yka3aHo UHOe)
8. Bhipyuka (npogomnxeHue)
Ycnyrn Mo6unbHOW u (pUKCUpPOBaHHOMN CBA3M

B cnepytowen Tabnuue npeactaBneHa onepaLuoHHas Bbipydka OT YCNyr BHELLUHUM KIMEHTaM B pa3buBke no
ycnyram MoBurbHOM 1 OUKCMPOBAHHOW CBSA3M 3a rofbl, 3akoH4mBLUMecs 31 aekabps:

2016 r. 2015r.
Ycnyru MmobunbHol cBsian 306 084 322 190
Yenyrn ukcnpoBaHHOM CBA3N 49 766 51 862
WUToro 355 850 374 052

[aHHble BMAbl OEATENbHOCTU BKMYAKT NPEMMYLLECTBEHHO Criegylline onepaumu: MobunbHas CBSA3b
BKITHOYAET NPeuMyLLECTBEHHO NpeaoCcTaBreHme ycnyr 6ecnpoBogHoi cBsi3n aboHeHTam KomnaHum n gpyrum
onepaTtopam, B TO Bpems kak (oMKCMpOBaHHasA CBA3b BKIOYAET NPeLOCTaBMEHNE YCIyr NPOBOOHON CBA3M,
LLIMPOKOMOMNOCHOIO M nofnb3oBaTenbckoro goctyna B WHTepHeT. «BbiMnenKom» npepocrtaBnseTr ycnyru
MOOMbHON 1 hrkcMpoBaHHOM cBA3KN B Poccun, KasaxctaHe n Y3bekucrtaHe.

9. Kommepqecme, 06 EeX03ANCTBEHHbIE U aAMUHUCTPATUBHbIE pacxoabl
KomMunccumoHHsble BO3HarpaxageHuma gunepam

KoMnccrnoHHble BO3HarpaxgeHuna aurnepam OTHOCATCA Ha pacxodbl B KOHcoONMmMgupoBaHHOM OT4yeTe O
I'IpVI6bIJ'IF|X n y6bm<ax Torga, Korga ycnyru Obln OKasaHbl, 3a WCKITIOHYEHUEM cnyyaem, Korga OHMU
YAOBNETBOPAKOT onpeneneHno aktuea. KoMnccrnoHHble BO3HarpaxgeHua aunepam AsnA0TCA YaCcTblo 3aTpar
Ha npuene4vyeHne KIrnMeHToB.

OnepauunoHHas apeHaa

ApeHfHble nnaTexu No onepaunoHHON apeHae oTpaXKatoTCsa B KA4eCTBE pacxo4oB No onepaunoHHON apeHae
B KOHCONMUOWPOBAHHOM OTYETE O MpuOLINSAX U yObITKAX PaBHOMEPHO B TEYEHME CpoKa apeHdbl, 3a
WCKIMIOYEHMEM Cry4vaeB, Korga gpyras cuctemaTuyHasi ocHoBa Ooree HarnmsgHo MokasbiBaeT BpEMEHHON
rpacpuk nonyyeHuss Bbirogq KomnaHuen. AKTUBBLI He kanutanusupytoTtca. B cnyyae gocpovHor Bbinnathl
PErynapHbIX MNaTexen WM YacTu perynsapHbix nnatexen KomnaHusi oTpaxaeT [LaHHYK BbinmaTy B
KOHCONMUAMPOBAHHOM OTYETE O (PUHAHCOBOM MOSIOXKEHMM KaK Mpoyne He(OUHAHCOBLIE aKTUBbI.

Kommepueckne, oOLLEX03NCTBEHHbIE N aAMWHUCTPATMBHbIE pacxodbl BKMIOYAKT criedylowmne Cymmbl 3a
rogbl, 3akoHunBLwMecs 31 gekabps:

2016 . 2015r.
3aTtpaTbl Ha NpMBNEYeHNe KIMEHTOB 28 168 27 583
3artpaTtbl Ha nepcoHan 26 558 29 651
3aTtpaTbl Ha MHPOPMALIMOHHbIE TEXHOMOMMU 1 NOAAEPXKKY ceTen 19 620 19 957
3aTtpaTbl Ha onepaunoHHYI0 apeHay 18 113 14 580
Hanoru, kpome Hanora Ha npubbinb 14 545 12 024
MpodeccroHanbHble U KOHCYNbTALUMOHHbBIE YCNYyrn 5685 3788
YObITOK N0 4EOMTOPCKON 3a40MKEHHOCTH 2 330 1769
Mpoune 3aTpaTthbl 4 882 6 687
UTtoro 119 901 116 039
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[MpuMeyaHma K KOHcoNMaMpoBaHHOW (OMHAHCOBOM OTYETHOCTU
no coctosiHMio Ha 31 aekabps 2016 roga u 3a roga,
3akoHumBLLmMncsa 31 gekabps 2016 roga (npogormkeHue)

(8ce cymmbl npugedeHbl 8 MUnuUoHax pybned, ecnu He yka3aHo UHOe)
10. OG6ecueHeHune
YyeTHas nonuTtuka
NyaBun

lNyoBun npusHaetcs ans Oyaywmx 3KOHOMUYECKUX BbIrod, SBMSOWMXCS pesynbTaToM NpuoBGpeTeHHbIX
YMCTBIX aKTMBOB Npu obbeauHeHun 6u3Heca, KOTopble He WAEHTUMUUMPYIOTCS M He MpU3HaKTCs Mo-
OTAENbHOCTK.

lN'yoBun He amMopTU3NPYETCS U TECTMPYeTCs Ha obecleHeHNe eXerogHo, a Takke no Mepe HeobXoaAMMOCTH,
Koraa obCcToATenbCTBa yKasbiBalOT Ha TO, YTO ero 6banaHcoBasa CTOMMOCTb MOXeT ObiTb o6ecueHeHa.

an pacyeTe obecueHeHus1 KomnaHus ncnonbsyet ﬂO,EI,pOGHbIe OrooxeTbl U© NPOrHO3HblE€ pacyeThl,
COCTaBJIEHHbIE OTAENbHO AS1S KaXKaomn reHepMpyrou.l,elh eanHnubl KomnaHunn. Kak npaBsuno, AaHHble OrooXeThl
N NMPOrHOo3Hbl€ pacyeTbl OXBaTbIBaAOT NEPUO B NATb JeT. Ons bonee ANUTENbHbIX nepmnoaoB pacCynUTbIBaOTCA
OOJITOCPOYHbIEe TEeMIbl POCTA, KOTOPbIEe NMPUMEHAKTCA B OTHOLUEHUN MPOrHO3NpyemMblixX 6y,EI,yLLI,VIX OEHEeXHbIX
NMOTOKOB MoOcCJie NATOoro roga.

ObGecLeHeHMe aKTMBOB

OcHoBHble cpefcTBa W HemaTtepuasnbHble aKTUBbI TeCTUpYlTCa Ha obecueHeHne. Ha KoHew Kaxgoro
OTYeTHOro nepuopa KomnaHvs oLeHnBaeT akTUB Ha NpeaMeT Hanuyns NpM3Hakos BO3MOXHOro obecLeHeHus.
Mpu Hannuumn TakMx NPU3HaKoB (HanpuMep, akTMB NOBPEXAEH NNy He ncnonb3yetcs) KomnaHus oueHuBaeT
BO3MeELLaeMyo CTOMMOCTb aKTMBa.

YObITKM OT 0becLeHeHns NpoaoImKaoLWenca AeaTeNbHOCTU OTpaXatTCa B KOHCONUAMPOBAHHOM OTYETE O
NpuobLINAX 1 yObITKax OTAENbHOW CTPOKOMN.

BanaHcoBas cTOMMOCTb ryaBuna v equHuy, reHepmpyrowmx aeHeXxxHble cpeacrtBa
pr,va, I'IpI/IO6peTeHHbIIZ B pesyrnbTaTte obbeaunHeHns busHeca, pacnpeageneH ana uenemn TECTNPOBaAHNA Ha

npeameT obecCLieHeHMS Mo CneayLwWwmnM eanHuLam, reHepupYyLWMM OeHEXHbIe CpeacTBa («KreHepUpyLLMMm
eouHULaM»):

Mpuo6GpeTe- Koppek- Mpuobpere- Koppek-
FeHepupy- 31 HWe TUpPOBKa Ha 31 HWe  TUPOBKa Ha 31
owaa gekabpsa O6Gecue- AouvepHen nepecyet Aekabps O6ecue- Ao4vepHen nepecyet Aekabps
eguHUUa 2016 . HeHMe KOMNaHuu BanoT 2015r. HeHune KOMMaHUMU BanoT 2014 .
Poccus 87 984 - 5 - 87 979 - 132 - 87 847
KblprbiacTaH 7 094 (3017) - (891) 11 002 - - 56 10 946
KasaxctaH 4521 - - (812) 5333 - - (2331) 7 664
ApwmeHns 3567 - - (720) 4 287 (1059) - 981 4 365
Y36ekucraH 3451 - - (1317) 4768 - - 2033 2735
WUToro 106 617 (3017) 5 (3740) 113369 (1 .059) 132 739 113 557

B 2016 rogy nameHeHuin B METOO0NOMMN pacnpeneneHms ryasuna Ha reHepupyoLme eanHuLbl He 6bino.

KomnaHusa npoBena exerogHblin aHanus Ha npeaMmeT obecueHeHns rygsumna no coctosHuIo Ha 1 okTabpsa 2016
roga. Npn npoBepke Ha exxekBapTanbHOM OCHOBE Ha NpeaMeT Hannumsa npusHakoB obecueHeHnst KomnaHums,
cpean npoumx (hakTopoB, aHanu3vMpyeT COOTHOLUEHWE MeXAY PbIHOYHOM KanuTanu3auven u 6anaHcoBOK
CTOMMOCTW, U3BMEHEHUSA B pUCKaX, CBA3AHHbIX C ONpeAerieHHON CTPaHOoW, a Takke Hannyne CyLecTBEHHOro
CHWXEHNS B OMepauMOoHHbIX pesynbTaTax reHepupylowmnx eguHul B CpaBHEHWUM C MpegyCMOTPEHHbIMU B
OopkeTe nokasatensamu. Ha pgaty aHanusa Ha npegMeT obecueHeHUs pbiHOYHas KanuTanusauus [pynnbl
Obina He Hwke DanaHCOBOW CTOMMOCTM e€ KanuTana. KomnaHus Takke npoBerna aHanus 3a nepuog Mexay
1 okTa6psa n 31 gekabpsa 2016 roga Ha NpegmeT Hanmums HebnaronpUsiTHeIX COBbITUA, HE OBHAPYXEHHbIX
paHee, KOTopble MOrfu Obl HEraTMBHO NOBMMATL HA OLEHKY.
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[My6nnyHoe akumoHepHoe obecTBo «Bbimnen-KoMmmyHukaumm»
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[MpuMeyaHma K KOHcoNMaMpoBaHHOW (OMHAHCOBOM OTYETHOCTU
no coctosiHMio Ha 31 aekabps 2016 roga u 3a roga,
3akoHumBLLmMncsa 31 gekabps 2016 roga (npogormkeHue)

(8ce cymmbl npugedeHbl 8 MUnuUoHax pybned, ecnu He yka3aHo UHOe)
10. OOGecueHeHue (NpoAOKEHUE)
BanaHcoBasi cTOUMOCTb ryABuMNa U eANHUL, FTeHEPUPYHOLMX AeHeXHble cpeacTBa (MpoaomKeHue)

Boamelnaemasn CTOMMOCTb €4MHNLL, FeHEPUPYIOLLIMX AEHEXHbIe CpeacTBa, Obina onpeaeneHa nyTem pacyetos
CnpaBeAnMBON CTOMMOCTM 32 BbIMETOM PAacXOdOB Ha NPOAAXy C NPUMEHEHWEM MNPOrHO30B AEHEXHbIX
MOTOKOB, MOMYYEHHbIX HA OCHOBaHWM BU3HEC-NNaHoB, YTBEPKAEHHbIX CTapluMM PyKOBOACTBOM [pynnbl B
nepsom kBapTane 2016 roga. 3T nnaHbl BbINM BNOCNEACTBUN CKOPPEKTUPOBAHLI C YY4ETOM MOMYYEHHbIX
haKTU4eCKnX pesynbTaToB, a BCEX UBMEHEHMIN B CYLLLECTBYIOLLUX CETAX, NPOoANeHNe TeNeKOMMYHUKALMOHHbIX
nVUeH3ni, a Takke nobdble pecTpykTypusaumm busHeca n npounx busHec-nHuuymatue. B Tex cnydas, korga
BusHec-MHMLMaTMBbl He ObiNM OLEHEHbl PbIHKOM W3-3a WX paHHUX CTaguWi, OHWM He OblNM BKIHOYEHbl B
NnporHosvpyemble [OeHexHble MOoTokW. bBuaHec-nnaHbl oxBaTtbiBalOT NATUNETHUA nepuod. Kniodvesble
AonyLleHns 1 pesynbTaTbl NpoBeAeHUs TecTa Ha obecLieHeHre onucaHbl HUXe.

YObITKM OT 06ecLeHeHus
Mo pesynbTatam exerogHoro aHanuaa Ha npegmet obecueHenus B 2016 rogy 1 B 2015 roay, no cneayowmm

eouHUUaM, reHepupylowme OeHexHble cpeactea, Oblno BbISBNEHO obecueHeHWe U oTpaxeH YbbITok oT
obecueHeHus:

FeHepupy- Hemare- Hemare-

rowas OCHOBHble puanbHbie Utoro OCHOBHble pualbHble Utoro
eanHuua l'yasun cpeacTBa aktmBbl 32 2016r. [lyaBun cpeacTBa akTuBbl 3a2015T.
KbiprbiactaH 3017 - - 3017 - 130 - 130
Ipyaus - 1057 815 1872 - 68 - 68
Poccusa - 1234 - 1234 - 1945 - 1945
KasaxcrtaH - 13 - 13 - 378 - 378
Jlaoc - 4 - 4 - 1 - 1
ApmeHus - - - - 1,059 609 - 1668
Y3bekuctaH — — — — — 508 — 508
Utoro 3017 2 308 815 6 140 1,059 3639 — 4 698

Mo pesynbTaTam exerogHoOro aHanusa Ha npegMeT obecueHeHuss B 2016 rogy Komnanum BeisiBUna
obecueHeHne reHepupytowmx eanHuy «pyausi» n «Kbiprbidactan». ObBecueHeHne OGbino 06ycrnoBneHo B
OCHOBHOM CHWXEHMEM OMNepaLMOHHbIX NoKasaTenen B 3TUX CTpaHaxX. 3Ha4YeHus BO3MeLLaeMOol CTOMMOCTU
ObliM onpefeneHbl NyTeM pacyeTa CnpaBenfMBOM CTOMMOCTM 33 BblMETOM PACXOAOB Ha MpoAaxy C
NCMOSib30BaHNEM MOCMEeAHUX MO BPEMEHM [AOCTYMHbIX MPOrHO30B [EHEeXHbIX MOoToKoB (YpoBeHb 3
cnpaBennmeor ctoumocTn). B reHepupytollent egunnue «Ipysusi» 6anaHcoBasi CTOMMOCTb ryaBunna 6blna
paBHa HyIo 40 NpoBeAeHMs TecTa Ha obecLeHeHne. Takum obpasom, obLaa cymma yobiTka oT obecLeHeHns
Oblna pacnpeaeneHa Ha 6anaHCoBYHO CTOMMOCTb OCHOBHbIX CPEACTB U HemaTepuarnbHbIX akTUBOB HA OCHOBE
NX COOTBETCTBYIOLLIEN BanaHCOBOM CTOMMOCTU A0 06eCUeHeHNs.

Kpome Toro, B cBsisu ¢ pasBepThbiBaHMeM KomnaHuel cTpaTerum no tpaHcopmaumm nu NpUBEPXKEHHOCTHU K
MoZepHusaummn cety, KomnaHus nepecmoTperna nnaHbl Mo CBOEW CYLLECTBYIOLLEA ceTu, B TOM 4Yucne no
NpUoGPEeTEHHOMY, HO He YCTaHOBMeHHOMY OGOpYAOBaHUIO W, COOTBETCTBEHHO, BbIsiBUNA YOLITOK OT
obecLieHeHNs B reHepupytoLLnX eamHuLax «Poccust», «Kasaxctan» u «Jlaocy.

Mo opyrym reHepuypyoWMM eguHULaM, Nno pesynbTaTaM eXxerogHoro aHanusa Ha npeameTt obecleHeHus B
2016 rogy, ob6ecLieHeHns1 He BbISBIIEHO.

KnrouyeBble gonyweHusi

K kntoyeBbIM gonyweHnaMm n NCXogHbiM AaHHbIM, UCMOJ1Ib30OBAHHbLIM KomnaHuen npun nposegeHun Tecta Ha
obecueHeHne, OTHOCATCA CTaBka AWCKOHTUPOBaHWS, CPedHMW TeMn pocTa BbIPyYKM (3a UCKNOYEHUEM
NMOCTMNPOrHO3HOro nepuoga), TeEMN pocTa B MOCTMNPOrHO3HbIA NEPUOA, CPedHsii HopMa onepalyoHHON
NpUOLINN 1 CPegHU pa3mep KanuTanbHbIX BIIOXEHWUI Kak NPOLEHT OT BbIPYYKW.

25



[My6nnyHoe akumoHepHoe obecTBo «Bbimnen-KoMmmyHukaumm»
(Do4epHss koMmnaHus, NONTHOCTLI0 NpuHagnexawas «VEON Lid.»)

[MpuMeyaHma K KOHcoNMaMpoBaHHOW (OMHAHCOBOM OTYETHOCTU
no coctosiHMio Ha 31 aekabps 2016 roga u 3a roga,
3akoHumBLLmMncsa 31 gekabps 2016 roga (npogormkeHue)

(8ce cymmbl npugedeHbl 8 MUnuUoHax pybned, ecnu He yka3aHo UHOe)
10. OOGecueHeHue (NpoAOKEHUE)
KnioyeBble aonyweHus (npoaomkeHue)

KomMnaHusa oueHnBaeT HOpMY OrnepauMOHHON NpubbLINK, paccunmTaHHy0 Ha ocHoBe nokasatens «EBITDAY,
OEeneHHOoro Ha o6LLYyI0 OnepaLMoHHYIO BbIPYYKY MO KaXXAOW reHepupyloLlen eguHmue n kaxgomy byaywemy
rogy.

KanuTtanbHble BNoXeHus onpepgeneHbl Kak r|p|/|o6peTeH|/|;| OCHOBHbIX CpeACTB N HeEMaTepuarnbHbIX aKTUBOB 3a
UCKNo4YeHnem rygsuna.

CTaBKku OANCKOHTMPOBAHMWS, UCMOMb30BaHHbIE NPU NPoBeAEHUM TecTa Ha obecueHeHne, bbinM n3HavanbHO
onpegeneHsl B gonnapax CLUA Ha ocHoBaHuWM 6e3pUCKOBOM MNPOLEHTHOW CTaBkM Mo oGnuraumsm
KasHauenctsa CLUA, cpok noraleHnsa no KOTopbiM HacTynaeT Yyepes 20 neT, CKOPPEKTUPOBAHHOM Ha CyMMY
NPeMUM 3a PUCK ONs Lenen oTpaXKeHns yBENUYMBLLETOCS PUCKa MHBECTUPOBaHUS B JONEBbIE LeHHbIE Bymaru
N CUCTEMHOIO PUCKa, XapaKTEPHOro ANs KOHKPETHOW reHepupyloLlen eanHuLbl MO OTHOLLUEHUIO K PbIHKY B
uenom.

lMpemus 3a pbIHOYHBIV PUCK MHBECTUPOBaHUA B JONEBbIE LeHHble Bymaru coctasnseT 5,5% (2015 roa: 5,5%).
CuctemHbI puck («6eTa») npeacraBnsaeT cobon MeamaHHoe 3HavyeHne HeobpaboTaHHbIX KOadhpUMEHTOB
«BeTa» KOMNaHWN, CPaBHUMbIX MO pasMmepam 1 reorpadnyeckoMy nosnoxeHuto ¢ komnaHnsamm «VEON Ltd.»
(«KomnaHuu-aHanorny»), nockonbky KomnaHus BxoguTt B cocTas rpynnbl komnaHun « VEON Ltd.».

lMpemusa 3a JOMNroBOM PUCK OCHOBaHa Ha MeAWaHHOM 3Ha4YeHWU AONITOCPOYHOrO KPEeAWUTHOro pemnTuHra
KomnaHuin-aHanoros, NpucBOeHHOro areHTcTBoM «Standard & Poor’'s».

Cpe,El,HeBE!BELUGHHaFI CTOMMOCTb Kanutaria onpegendeTtcd Ha OCHOBaHUM LeneBOoro KOSCb(*)VILI,VIEHTa
COOTHOLLUEHNSI COOCTBEHHbIX U 3aEMHbIX cpencrts, KOTOprI7I npencraBnaeT cobon MegmaHHoe 3Ha4veHue
COOTHOLLEHWSI COBCTBEHHBIX M 3aEMHbIX cpeacTB B Te4eHUe nAaTuneTHero nepunoaa and Kaxkgon KomnaHuum-
aHanora.

CraBka [OWCKOHTMPOBAHWS, BbIpaXXeHHas B (OYHKUMOHANbHOW BastoTe TeHEepUpyroLWen eavHuLbl,
KOppEeKTUpyeTcs B COOTBETCTBUM C AONTOCPOYHLIM MPOrHO30M MHMMAUUM B COOTBETCTBYIOLLEN CTpaHe, B
KOTOPOM OCYLLECTBNSAETCA AEATENbHOCTb FEHEPUPYIOLLEN eONHNLBI, @ TaKKe B COOTBETCTBUMN C NMpeMuen 3a
CTpaHOBOW pUCK. B cBA3M C Tekylle Makpo3aKoHOMUYecKon cutyaumen B Poccuu, KomnaHua npumeHuna
©onee BbICOKME CTaBKMN ANCKOHTMPOBaHUS Ansi nocnegHero keaptana 2016 roga n 2017 roga.

CtaBKa AUCKOHTUpPOBaHUA (PYHKLMOHaNbLHas BantoTa) 2016 . 2015r.
Poccua* 9,7% 11,2%
KasaxcrtaH 12,4% 12,3%
KbipreiactaH 14,5% 14,2%
Y36ekucTaH 15,4% 18,4%
ApmMeHus 12,0% 12,9%
[py3us 10,3% 12,6%

*B ces13u ¢ meKyuweli MakposkoHoMuyeckoli cumyayuel e Poccuu, KomnaHusi npumeHuna 6o/iee 8biCoOKUe cmagKku OUCKOHMUPO8aHUSI
0ns yemeepmozo keapmana 2016 2oda (12.7%) u 2017 2o0a (10.7%).

Temnbl POCTa BbIPYYKU BapbUPYKOTCA B 3aBUCUMOCTU OT MHOIOYUCIIEHHbIX (*)aKTODOB, BKIO4aA pasmMep

pbliHKa, BanoBoW BHYTpeHHU npoaykTt (BBIT), nporHo3 BamoTHBIX KypCcoOB, pOCT 0O0beMOB Tpadmka, SO0
pbIHKa U apyrue.
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[MpuMeyaHma K KOHcoNMaMpoBaHHOW (OMHAHCOBOM OTYETHOCTU
no coctosiHMio Ha 31 aekabps 2016 roga u 3a roga,
3akoHumBLLmMncsa 31 gekabps 2016 roga (npogormkeHue)

(8ce cymmbl npugedeHbl 8 MUnuUoHax pybned, ecnu He yka3aHo UHOe)
10. OOGecueHeHue (NpoAOKEHUE)
KnioyeBble aonyweHus (npoaomkeHue)

CpefHui1 roaoBoi TeMn pocTa BbIpy4Ky B NPOrHO3HOM Nepuofe

(byHKUMOHanbLHasA BantoTa) 2016 r. 2015r.
Poccusa 2,4% 2,4%
KazaxcTtaH 4,4% 3,5%
Kblpreiactan (1,8)% 2,4%
Y3bekuctaH 1,7% 1,7%
ApmeHus (2,8)% (0,7%)
Ipy3us 6,4% 6,5%

Temn pocTa B NOCTNPOrHO3HbIN Neproa OLEHNBAETCsl Ha OCHOBE MPOLIEHTHOMO 3HAYEHUS!, KOTOPbIA MeHbLUe
Unv paBeH JONrOCPOYHOMY MPOTrHO3Y MHGIALMMN B CTPAHE B 3aBUCMMOCTY OT reHepUpYyoLLen eAuHULLbI.

TeMn pocTa B NOCTNPOrHO3HbIN Nepuoa 2016 . 2015r.
Poccus 1,0% 1,0%
KasaxcraH 2,0% 3,0%
KbipreiactaH 2,5% 2,5%
Y36ekucTaH 1,0% 2,0%
ApmeHusa 1,0% 2,0%
[pyaus 1,0% 3,0%

Hopma onepaunoHHON NpubbIinu NporHo3upoBanack UCXOAs M3 GlompkeTa crieayilowero roga v ydmTeiBaeT
MEpOMNpUATUS MO ONTUMU3ALMK 3aTpaT, KOTOpble SABMAIOTCA 4YacTbio TeKylleld AeATenbHOCTU, a Takke
nocneaHne N3BecTHble HOPMATUBHBIE U TEXHOMOIMYECKEe U3MEHEHUS (TaK1e Kak BbiMyCK NULEH3UIA Ha yCryru
CBA3W, perynupoBaHue LeH W T.4.). AHanornyHo, KanutanbHble BIOXEHWsI OCHOBbIBalOTCA Ha Gromkere
crieqytoLLero roga v nnaHax no pas3BUTUIO CETU.

CpefHsas HopMa onepauyoHHon npubbinu (<EBITDAY) 2016 r. 2015r.
Poccusa 38,6% 44.1%
KasaxcrtaH 43,6% 52,3%
KbiprbiactaH 43,9% 54,1%
Y36ekuctaH 58,2% 61,2%
ApmeHus 37,8% 35,5%
[py3us 25,7% 32,2%
CpefHue KanuTanbHble BNOXEHUSA NO OTHOLLIEHUIO K BbIpy4kKe 2016 r. 2015r.
Poccus 15,9% 16,5%
KasaxcTaH 18,8% 20,3%
KblprelactaH 17,0% 12,3%
Y3bekuctaH 18,2% 16,3%
ApmMeHus 14,1% 11,8%
Ipyaus 17,3% 16,4%

"‘lyBCTBMTeanOCTb K USBMEeHeHsAM B gonyleHunsax

Bo3aMoOXHble M3MEHEHWS B PaCKpPbITbIX Bblle KIOYEBbIX [OOMNYLWEHUsX, KoTopble npuBenu Obl K
CYLLECTBEHHOMY TMpPEBbLILWEHMI0 6anaHCOBOM CTOMMOCTU FeHEepUpYOLWMX €OVHWL, Hag UX BO3MeLLlaeMoi
CTOMMOCTbIO, B pesyrbTate 4Yero Obiio 6bl MPU3HAHO CyLECTBEHHOE [OMNONHWUTENbHOE OGecLeHeHue,
OTCYTCTBYIOT.
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[MpuMeyaHma K KOHcoNMaMpoBaHHOW (OMHAHCOBOM OTYETHOCTU
no coctosiHMio Ha 31 aekabps 2016 roga u 3a roga,
3akoHumBLLmMncsa 31 gekabps 2016 roga (npogormkeHue)

(8ce cymmbl npugedeHbl 8 MUnuUoHax pybned, ecnu He yka3aHo UHOe)
11. lpouune BHeonepaunOHHbIe pacxoAbl (HETTO)

lMpoyme BHeonepaLMoHHbIE pacxodbl (HETTO) 3a OTYETHbIE rOAbl, 3akoH4YMBLUMECHA 31 aekabpsi, cocToann us
cnegyrowmnx No3NLnn:

Mpum. 2016 . 2015r.
MameHeHne cnpaBeniMBON CTOMMOCTU MPOU3BOAHBIX UHCTPYMEHTOB, HE
NPU3HaHHbIX B KAYECTBE NHCTPYMEHTOB XEAXXMPOBaHUSA 16 (6 911) (284)
Yucrtasi npubbinb / (yObITOK) OT MPOoAaxu BantoTbl 404 (475)
M3ameHeHne cnpaBeanvMBov CTOMMOCTU NPOU3BOLHBIX MHCTPYMEHTOB
Xe[KUpOBaHMS 16 2 (352)
Pacxofpl, cBA3aHHbIE C AOCPOYHbLIM NMoralleHnemM - (2 389)
PesynbTaT 0T nogayn yToOYHEHHbIX HAanoroBbIX Aeknapauumn - 457
Mpouune goxoawl / (pacxoabl) (HETTO) 149 (20)
UToro npoune BHeonepaLunoHHbIe pacxofbl (HeTTo) (6 356) (3 063)

12. Hanor Ha npu6bINb

YyeTHasa nonutuka
Hanoru Ha npuGbinb

Pacxoabl no Hamory Ha npubbinb NpeacTaBnsioT cobol 0OLLy0 CYyMMY TEKYLUMX U OTNOXEHHbIX HAasrloroB,
BXOZSILLYIO B COCTaB NpUOLINK TEKYLLEro nepuoaa.

B Cchny4adx, Korga Hanor cBA3aH CO CTaTbAMU, KOTOPblE€ OTHOCATCA HENOCPEACTBEHHO Ha I'IpOLIl/IIZ COBOKyﬂHbIIZ
[oxoa nnn HenocpeacTtBeHHO Ha KanuTtarl, Harnor Takke, COoTBETCTBEHHO, OTHOCUTCA Ha I'IpO‘-IIAVI COBOKyﬂHbIﬁ
aoxoa ninn HenocpencTtBeHHO Ha KanuTarl.

Heon peneneHHblIe Hanoroebie No3nunn

«BbimMnenKom» npugepxuBaetcsa MOMWTUKM COOTBETCTBMSA HANOroBbIM pexvumam, AeNCTBYOLWUM B
IOPUCOMKLMNSAX, B KOTOPbIX OnepauMuM KoMnaHum obnaratotcs Hamorom Ha npubbinb. OueHkn pacxoga no
TeKywemy Hamory Ha npubbilb M COOTBETCTBYHLWMX 00A3aTenbCcTB, npumeHsemble KomnaHuew,
paccunTbIBalOTCA C YYeTOM MPeanoCbifikv, YTO BCE HAaroroBble pacyeTbl, BbIMNOMHAEMbIe AOYEPHUMM
komnanusimu MNMAO «BeimnenKom», 6yaoyT NpoBepATLCA MW ayaupoBaThCs COOTBETCTBYHOLLMMUW HANOroBbIMU
opraHamu. KomnaHus n cooTBETCTBYIOLLME HANOroBble OpraHbl MOryT UMETb PasnuyHbIe MHTepnpeTaLum Toro,
KaK HaroroBoe 3aKoHOAATeNbCTBO AOIMKHO MPUMEHATLCH B OTHOLIEHUWM (DaKTUYEeCKMX onepauuin. Takue
HeonpedeneHHble HanoroBble No3uuMU y4duTbiBawoTcs B cootBeTcTBuM ¢ MCOO (IAS) 12 «Harnoz Ha
npubsbiby nnn MCOO (IAS) 37 «Pe3epsasbl, ycrioeHble 06s13amernibcmea U yCrio8HbIe akmuebl» B 3aBUCUMOCTU
OT paccmaTpuMBaeMoro Tuna Harora.

OTnoxeHHbIe Hanoru
OTnoXeHHbIEe Hanorn NPU3HaKTCA No MeToAy 00583aTeNbCTB M PAcCUUTLIBAKOTCA Kak Hanoru, noanexatiue

BO3MELLEeHN0 nnn ynnate B 6yp,yu.l,|/lx nepmnogax B OTHOLUEHUN BblHUTAEMbIX WU Hanoroobnaraemblx
BPEMEHHbIX pa3HuL,.
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[MpuMeyaHma K KOHcoNMaMpoBaHHOW (OMHAHCOBOM OTYETHOCTU
no coctosiHMio Ha 31 aekabps 2016 roga u 3a roga,
3akoHumBLLmMncsa 31 gekabps 2016 roga (npogormkeHue)

(8ce cymmbl npugedeHbl 8 MUnuUoHax pybned, ecnu He yka3aHo UHOe)

12. Hanor Ha npuGbLINbL (NpogoMmKkeHue)

OTnoxeHHbIe Hanoru (npoaormKeHne)

Pacxoabl no Hanory Ha nNpubbib 3a OTYETHbIE roAbl, 3akoH4YMBLUMECS 31 aekabps, COCTOANM U3 CneaytoLwmx

NMo3ULNIA:

Tekywumn Hanor Ha NpuobLINb
TeKyLwmMin Hanor Ha NpubbINb
Pacxopn no Hanoram Ha anBuaeHOb!

UToro Tekywmin Hanor Ha NnpuGbLINb

OTnoXeHHbIN Hanor

Bo3sHukHOBEHWE / (YyMEHbLLEHNE) BPEMEHHbIX pasHuL

M3aMeHeHNs1 HanoroBbIX CTaBOK

HenpuaHaHHble B TeKyLLEM roy HanoroBble yObITKK

MpusHaHWe n ncnonbL3oBaHne paHee HeEMPU3HaAHHOIO HaroroBoro yobiTka /
HanoroBoro KpeauTa

McTeueHne cpoka HanorosbIx yObITKOB

CnucaHue paHee Npu3HaHHbIX HANOroBbIX yObITKOB

KoppeKTnpoBKku NpoLunbIxX neT

[Mpoyne oTNoxeHHbIe HanoroBble NOCNeaCTBUS

MATOoro otnoxeHHbIN Hanor

Pacxoabl no Hanory Ha NpuGbINb, OTPaXeHHbIe B KOHCONMUAUPOBAHHOM
oTyeTe O NPUOLINAX U YObITKax

KoHconuaupoBaHHbIN OTYET O COBOKYNHOM goxofe:
Hanorosbin achcekT oT nepecyeTa B UHOCTPAHHYIO BanioTy 3aNMOB, SBMNSAOLLMXCS
YaCTbIO YMNCTbIX MHBECTULUI B MHOCTPaHHbIE NOApasfaeneHns

Pacxopgbl No Hanory Ha NpubbINb, OTpaXKeHHbIe HeNoCpeaACTBEHHO B COCTaBe
NpoYero COBOKYNHOro goxoaa

2016 r. 2015r.
21644 7 087
962 1749
22 606 8 836
(5 989) (5 998)
- 1085

519 879
1119 (345)
156 1

- 402
(36) (375)
84 (127)
(@ 147) (@ 478)
18 459 4358
1516 (1 556)
1516 (1 556)

B cneaytowen Tabnuue npegcrtaBneHa cBepka 3akoHOAATENbHO YCTAaHOBMEHHOW CTaBKU HANoroobnoxeHus
B Poccuiickon ®epepaumm ¢ adhpekTMBHOM CTaBKOW MO Hanory Ha npuobbifib NpUMEHUTENbHO K [pynne,

BMeCTe C COOTBETCTBYHOLLMMMN CyMMaMU.
2016 r.

2015r.

MpubbINb A0 HAaNOroo610XeHusA 31191

%

25797 %

Pacxoabl no Hanory Ha npubbinb, paccYnTaHHbIE HA OCHOBE
npubbinn 0o HanoroobnoXxeHms No ouuManbHON OeNCTBYOLEN

cTaBke 6 238 20,0% 5159 20,0%
Pasnuuna scnegcteue BNUsiHUSA:
HeBbluntaemMblie yobITkn OT 06ecueHeHnst BHEOOOPOTHLIX aKTUBOB

BKIOYasi ryasun 833 2,7% 212 0,8%
M3MeHeHuI B NpM3HAHMM OTIIOXKEHHbIX HANOroBbIX aKTUBOB B

OTHOLLEHNM HamnoroBbIX YObITKOB M UHBLIX pacxo4oB, MePEHECEHHbIX

Ha Gyaylivne nepuopbl 675 2,2% 878 3,4%
PacxonoB, He ymeHbLiaLWwux Hanoroobnaraemyto 6asy /

(Ooxopo., He obnaraembix Hanorom) 489 1,6% 3029 11,7%
HanoroBoro agpcpekTa Tekylmx 1 OyayLmx BHyTPUrpynnoBbIX

AvBUaeHOoB 1081 3,5% (3570) (13,8%)
Mopaun yTo4YHEHHbIX HaMOroBbIX AeKnapauun (68) (0,2%) (284) (1,1%)
HanoroBbIx npeTeH3nii u pe3epeoB (97) (0,3%) (1105) (4,3%)
MN3MeHeHns1 HanoroBbIX CTaBOK - 0,0% 1085 4.2%
Pasnuuuin B cTaBkax Hanoroo6noXeHNs B pasfnyHbIX HanoroBbix

IOPUCONKLNAX 7 954 25,5% (1412) (5,5%)
BnunsiHne He NpM3HaHHbIX BbIMUTAEMbIX BPEMEHHbBIX Pa3HWULY 1101 3,5% 156 0,6%
Mpounx cakTopos 253 0,6% 210 0.8%
Pacxoabl No Hanory Ha NpUGbINb, OTPaXeHHble B

KOHCONMAMPOBAHHOM OTYeTe O NPUOBLINAX U YObITKax 18 459 59,2% 4 358 16,9%
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[My6nnyHoe akumoHepHoe obecTBo «Bbimnen-KoMmmyHukaumm»
(Do4epHss koMmnaHus, NONTHOCTLI0 NpuHagnexawas «VEON Lid.»)

[MpuMeyaHma K KOHcoNMaMpoBaHHOW (OMHAHCOBOM OTYETHOCTU
no coctosiHMio Ha 31 aekabps 2016 roga u 3a roga,
3akoHumBLLmMncsa 31 gekabps 2016 roga (npogormkeHue)

(8ce cymmbl npugedeHbl 8 MUnuUoHax pybned, ecnu He yka3aHo UHOe)
12. Hanor Ha npuGbLINbL (NpogoMmKkeHue)
OTnoxeHHbIe Hanoru (npoaormKeHne)
MosicHeHus K 3cpchpeKTUBHOM CTaBKe MO Hanory Ha NnpuobINb
Heebivumaembie ybbimku om obecyeHeHuUs1 8He0bOPOMHbIX aKmueos, eKriroYas 2yosusl

OpdekT oT obecueHeHnsa oTHocuTCs K obecueHeHuno ryasuna B KeiproidactaHe B pasmepe 3 017 pybnen c
adhpekToM Ha Hanor Ha npubbinb B pasmepe 302 pybnen, obecLeHeHneM OCHOBHbIX cpeacTB B Poccun ¢
abhekTOM Ha Hamor Ha npubbine B pasmepe 247 pybneii M obecLeHEHMEM OCHOBHbIX CpeacTB U
HemaTtepuarbHbIX akTMBOB B ['py3un ¢ achdeKkTomM Ha Hanor Ha NpubbInb B pa3mepe 282 pybne.

(Cm. Mpumeyarwne 10).

UsmeHeHue 8 Npu3HaHUU OMIIOXEHHbIX Hall0208bIX akmueos

B 2016 rogy addpekTmBHasi HamoroBasi CTaBka Obiia obycrnoBreHa M3MEHEHMEM B YYeTe OTIIOXKEHHbIX
HarnoroBbIX aKTMBOB B pa3mMepe 675 pybnew B pesynbTaTe HanoroBbix yObITKOB, AMs KOTOPbIX HE NPU3HAaBarCs
OTNOXeHHbIW Hanoroebin akTue. Kak u B 2015 rogy, 6onblias Yactb npuxogutces Ha pyauto (411 pybnen B
2016 rogy, 611 py6nen B 2015 roay).

lNpoyue pacxodbi, He yMeHblwaruwue Harnoz2oobnazaemyro 6asy / [Joxodbl, He obrnazaeMbix Harn020M
(mocmosiHHbIe pasHuybl)

Pacxogpl, He ymeHbLUaoLWwme Hanoroodnaraemyto 6a3sy (3a BelMeTOM HeobnaraeMbix JOXOO0B), OKa3biBalOT
BO3pacTawllee BnusHME Ha 3EKTMBHYIO CTaBKy HamoroobnoxeHuss B pasmepe 489 py6. Hambonee
3HauUUMbIMK cTaTbaMn aBnstoTca 993 pybnsi, oTHocAwmecs K 0b6ecLeHeHN0 UHBECTULUMIA B COBMECTHOE
npeanpusiTue, HeBblMeTaemble KypcoBble pasHuubl B pa3mepe (430) pybrnenm v He noanexaiwime BblYETY
pacxogbl No npoueHTam B pa3mepe (799) pybnen.

Harnozoenblil aghghbekm mekywux u 6ydyuux eHympuapynnoabix OugudeHA08

Cymma B pasmepe 1 081 pybnen B 2016 rogy OTHOCUTCS K yAEPXaHHOMY Hanory Ha OuBMAEHObl M3
KblprbiactaHa, KOTOpbIV Obin HAYUCNEH B CBA3M C OXuaaembiM OyaylimMm pacnpeferneHvem AnBUAEHO0B B
2017 rogy. B 2015 rogy adekT OT TEKYLUX U OTMOXEHHbIX HANOroB Ha HepacnpegeneHHyk npuodbinb
npvBen K HanoroBbiM yobiTkam B pasmepe (3 570) pybnen. Cymma BkoyaeT B cebs HAnoroByk BbIrogy B
pasmepe (5 320) pybnen CBS3aHHYH C CHWXKEHMEM HAYWCMEHHbIX HAanoroB Ha AMBMAEHAbl Mocre
pectpyktypusaummn «Kap-Ten» n «Ckan Mobanny.

lNodaya YMOYHEeHHbIX Halrloe08bIX OeKnapauua

OpdeKkT MOBTOpPHOW nodayn HamnoroBbIX Adeknapauvn B pasmepe (68) pybnen cHuaun adpdeKkTuBHYyo
HanoroByto CTaBKy M CTan pesynbTaToM NepecMoTpeHHon aeknapaumm 3a 2014 roag B Poccun.

Harnozoebie npemeH3uu

HanoroBble NpeTeH3nn OTHOCATCH K HAYUCIIEHHBIM pe3epBam Mo HEONPeAENeHHbIM NO3ULMAM MO Harnory Ha
npubbInb.

Pasnuyus 8 crmaskax Harno20006/10KeHUS 8 Pa3fiuYHbIX Har0208bIX oPUCOUKUUSIX
KoppekTtrpoBka B pasmepe 7 954 pybnen oOycrnoBneHa pasnmunsammn B CTaBkax HanoroobroxeHus B CTpaHax,
KOTOpbIE BbILLIE WIIN HWKE MO CPaBHEHWUIO C OoduLManbHOM OENCTBYIOLWLEN CTaBKOW HaNoroobnoxeHus B

Poccun 20%. Cymma B OCHOBHOM OTHOCMTCS K Y3BekucrtaHy, y KOTOporo npubbinb 4O HanoroobnoxeHus
coctaBnseTt 22 883 pybns, a ocdmumanbHO AENCTBYOLAs CTaBka HanoroobnoxeHms coctaenseT 53%.
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[My6nnyHoe akumoHepHoe obecTBo «Bbimnen-KoMmmyHukaumm»
(Do4epHss koMmnaHus, NONTHOCTLI0 NpuHagnexawas «VEON Lid.»)

[MpuMeyaHma K KOHcoNMaMpoBaHHOW (OMHAHCOBOM OTYETHOCTU
no coctosiHMio Ha 31 aekabps 2016 roga u 3a roga,
3akoHumBLLmMncsa 31 gekabps 2016 roga (npogormkeHue)

(8ce cymmbl npugedeHbl 8 MUnuUoHax pybned, ecnu He yka3aHo UHOe)
12. Hanor Ha npuGbLINbL (NpogomKeHue)
OTnoxeHHbIe Hanoru (npoaormKeHne)
MosicHeHUs K 3cpchpeKTUBHOM CTaBKe MO Hanory Ha npuobinb (NpogokeHue)
BriugHue He npu3HaHHbIX 8bI4UMAaeMbIX 8PEMEHHbIX PasHUY,
OpdheKTbl OT BblMUTAEMbIX BPEMEHHbIX Pa3HULL, KOTOPbIE He BbINy NPU3HaHbI, yBenmunnuch co 156 pybnen B
2015 rogy po 1 101 py6bnen B 2016 rogy n otHocsaTes k ['pyaun. B 2016 rogy komnaHusi coobLiaeT o NosIHOM
OLEHOYHOM pe3epBe B OTHOLLEHUWN €ro BarioBOro OTIIOXEHHbLIX HANOroBbIX aKkTUBOB.

lpoyue

Mpoume nocneacteusa B pasmepe 195 pybnen BKMOYAOT KOPPEKTMPOBKWM 3a NpeablgyLuni rod, BAUsHUE
MUHMMarbHbIX HANOroB, NCMOMb30BaHME paHee HENPU3HaHHbLIX HAaNOroBbIX YObITKOB.

OTnoXxeHHble Hanorn Ha NpuobINb

Ha 31 pekabpsa 2016 roga n 31 gekabps 2015 roga pynna oTpasuna cneayowmne OTNOXEHHbIE HAaNorosble
aKTUBbI M 06s3aTENbCTBA B KOHCONMANPOBAHHOM OTYETE O (PMHAHCOBOM MOJIOXKEHUM:

2016 r. 2015 .
OTnoXeHHble akTUBLI MO HaNory Ha NpubbINb 2299 2,225
OTnoxeHHble 06s13aTENbLCTBA MO HANory Ha NpubbInb (13 775) (19 096)
Yucrasa oTnoxeHHasA Hanorosasi NO3vUUs (11 476) (16 871)

B crnepytouwlen Tabnuue npeactaBfieHO M3MEHEHME OTIIOXKEHHbLIX HanoroBbiX aKTMBOB M 00A3aTenbCTB B
2016 rogy:

Ha 31 OTHeceHO  W3meHeHus KoppekTupoBka Ha 31
Aekabpsi  Ha npubbINb cocTaBa Ha nepecyeT  Aekabps
2016 r.  unu y6bITOK Fpynnbl _ Mpouune BanoT 2015r.

OcHoBHbIe cpeacTBa (18 711) 2,189 (264) - 519 (21 155)
HemaTepuanbHble akTuBbI (1218) 311 181 - 12 (1722)
[Mpoyne BHEOOOPOTHLIE aKTUBbI (328) 73 - - 4 (405)
ToproBasi gebutopckas 3af0MmKEHHOCTb (221) 74 1 - (185) (111)
Mpoyre 06opoTHbIE aKTVBBI 125 445 - - (140) (180)
HepacnpepeneHHas npubbinb Jo4epHUX

npeanpusTun (1361) (436) - - 639 (1 564)
Pesepsbl 732 102 178 - (21) 473
HonrocpoyHble chHaHCOBbIE 06A3aTENLCTBA 730 321 — — 2 407
Mpoune pgonrocpoyHble HedHaHCOBbIE

obs3atenbcTBa 150 (24) - - 1) 175
Toprosasi u npoyasi kpeamTopcKas

3a0/MKEeHHOCTb 5424 511 (4) - (10) 4 927
Mpoune kpaTKoCpOYHble HedrHaHCOBbIE

obs3aTenbCcTBa 1097 660 (61) - (20) 518
Mpoune kpaTKOCPOYHbIE PUHAHCOBLIE

obszaTenbCcTBa 281 121 — — 216 (56)
Mpoure n3mMeHeHNs 1 BpeMeHHbIE pasHuLbl 1254 (246) 36 120 (15) 1359

HanoroBble yGbITKM 1 NPoYKe BPEMEHHbIE

pa3HuLbl, NepeHeceHHble Ha GyayLume

nepvoabl 4236 536 43 (1188) (351) 5196
HenpuaHaHHble OTMOXEHHbIe HanoroBble

aKTUBbI MO HArOroBbIM YGbITKaM 1 MPoYUM

BPEMEHHbIM pasHuLaM, NepeHeceHHbIM Ha

Oyayuive nepuoabl (3 666) (490) (43) 1188 412 (4 733)

Yucras otnoxeHHasaA Hanorosasi No3UUUsA (11 476) 4147 67 120 1061 (16 871)
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[My6nnyHoe akumoHepHoe obecTBo «Bbimnen-KoMmmyHukaumm»
(Do4vepHsasa koMnaHus, NoNHOCTbIo NpuHaanexaiwast «VEON Lid.»)

[MpuMeyaHma K KOHcoNMaMpoBaHHOW (OMHAHCOBOM OTYETHOCTU
no coctosiHMio Ha 31 aekabps 2016 roga u 3a roga,

3akoHumBLLmMncsa 31 gekabps 2016 roga (npogormkeHue)

(8ce cymmbl npugedeHbl 8 MUnuUoHax pybned, ecnu He yka3aHo UHOe)

12. Hanor Ha npuGbLINbL (NpogoMmKkeHue)

OTnoxeHHble Hanoru Ha NpubbLINbL (NpoAoKeHNe)

B cneaywouelt Tabnuue npeactaBneHo M3MEHeHVe OTMOXEHHBIX HaroroBbiX akTMBOB U 06SA3aTenbCTB B

2015 ropgy:
Ha 31 OTHeceHo W3meHeHus W3meHeHus KoppekTupoBka Ha 31
nekabpss  Ha npubbinb cocTtaBa HanoroBoun Ha nepecuyeT Aekabps
2015 . WM y6bITOK Mpynnbi ctaBku [pouyune BanoT 2014 r.

OcHoBHble cpefcTBa (21 155) 166 9) (1736) - (74) (19 502)
HemaTtepuanbHble akTuBbI (1722) (181) (178) (184) - (146) (1033)
[Mpoyne BHEOOOPOTHbLIE aKTUBbI (405) (154) - (30) - (5) (216)
Toprosas gebutopckasi

33[10IKEHHOCTb (111) (491) - 526 - 141 (287)
Mpoune 060pOTHLIE aKTMBHI (180) 848 - (93) - 7 (942)
HepacnpegeneHHas npubbinb

[OYEPHUX NPeanpusaTUii (1 564) 5320 - - - (147) (6 737)
Pesepsbl 473 (339) - 49 - (21) 784
[onrocpoyHble hnHaHCOBbIE

obszaTenbcTBa 407 574 - - - (422) 255
Mpoyre gonrocpoyHble

HedunHaHcoBble 06s13aTensbCTBa 175 19 - 1 - - 155
ToproBas u npovasi KpeamTopckast

33[10IIKEHHOCTb 4927 1300 - 139 - (2) 3490
Mpoyne kpaTKoCpOYHbIE

HedunHaHcoBble 06s3aTensbCTBa 518 (1241) - 115 - (39) 1683
Mpoymre kpaTKOoCpOYHbIE

duHaHcoBble 0bsi3aTenbcTBa (56) (343) - 128 - 333 (174)
[Mpoyre n3meHeHNs 1 BpeMeHHble

pasHuLbI 1359 58 - - 1080 151 70
HanoroBble y6bITkM 1 Npoyve

BPEMEHHbIE Pa3HULb,

nepeHeceHHble Ha GyayLine

nepuopbl 5196 905 - - - (161) 4452
Henpu3aHaHHbIe OTNOXEHHbIE

HaroroBble akTUBbI MO HaNOroBbIM

ybbITKaM 1 MPOYNM BPEMEHHBIM

pasHuLaM, NepeHeCceHHbIM Ha

6yayuwine nepuoabl (4 733) (878) - - - 191 (4 046)
Yucras oTnoxeHHasA Hanoroeas

nosuums (16 871) 5563 (187) (1.085) 1080 (194) (22 048)

«BbimnenKomy» He Nnpu3Han OoT/I0XXeHHbIe Harnorun Ha I'Ipl/l6b|]'|b B CBA3M C NepeHOCOM HalloroBbIX y6bITKOB n
npoYnx BPEMEHHbIX pa3HUL Ha 6yp,yu.w|e nepunoabl B OTHOLWEHUN cneayrlwmx CyMM MO COCTOAHUIO Ha

31 nekabps 2016 roga:

Mpu3sHaHHbIE
OTNOXEHHbIe

HenpusHaHHble
OTNIOXEeHHbIe

Mepuop ncnonb3oBaHUsA HaNOroBbIX Mpu3HaHHbIe HanoroBble Henpu3HaHHble Hanorosble

ybbITKOB yObITKN aKTUBbI yObITKU aKTUBbI
0-5 net - - 20 981 3207
6-10 net 3426 570 2154 459
WToro 3426 570 23135 3 666

Ha 31 pekabps 2016 roga cymma BbluMTaeMblX BPEMEHHbIX pasHuL, N0 KOTOPbIM «BbiMnenKom» He npusHan
B OT4yeTe O (OUHAHCOBOM MOMOXEHUN OTMOXEHHbIM HanoroBbl akTue, coctasuna 1 638 pybnen

(31 pekabpsa 2015 roga: 6 341 pybnen).
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[My6nnyHoe akumoHepHoe obuecTtBo «Bbimnen-KommyHukaumm»
(Do4epHss koMmnaHus, NONTHOCTLI0 NpuHagnexawas « VEON Ltd.»)

[MpuMeyaHmsa K KoHcoNMMaMpoBaHHOW (OMHAHCOBOM OTYETHOCTU
no coctosiHMo Ha 31 aekabps 2016 roga u 3a roga,
3akoHumBLLmMmncsa 31 gekabps 2016 roga (npogomkeHue)

(8ce cymmbl pugedeHbl 8 MUnUoOHax pybned, ecnu He yka3aHo UHOe)
12. Hanor Ha npuGbLINbL (NpogokeHue)
OTnoxeHHble Hanoru Ha NpubbLIb (NpoAoKeHUe)

«BbimnenKom» oTpaxaeT HanoroBbil 3MEKT HanNnuMs HepacnpedenieHHoM npubbinv  OOYEpPHUX
npeanpusTun, kotopass Oygetr pacnpegeneHa B ob6ospumom  Oygywem. [lo  cocTosiHMIO  Ha
31 pekabps 2016 roga KomnaHua oTpasuna OT/IOKEHHOE HasnoroBoe 00s513aTeNbCTBO B pasmepe
1361 pybnen (31 nekabpsa 2015 roga: 1564 pybnen), oTHocsweeca K HepacnpedeneHHon npubbinum
AOYEpPHUX NPeanpuaTUin, NPeMMyLLecTBEHHO B OTHoWeHun onepauun B KasaxctaHe u KbiproidctaHe. Ha
31 pekabps 2016 roga HepacnpegeneHHas Npubbinb 3apybexHbIX OYEpHUX NpeanpuaTuii «BeimnenKom»
(3a npegenamn Poccuiickon ®deaepaumm), KOTopas UHBECTUPOBaHa Ha HeornpeaeneHHbIn CPOK 1 MO KOTOPOW
He oXxupaeTcsa pacnpegeneHuss B obo3pymom Oyayulem, cocTaBuna npubnuantensHo 116 352 pyGnen
(31 nekabps 2015 roga: 136 125 pybnein). COOTBETCTBEHHO, OTMOXEHHOE HAroroBoe 0083aTeNnbCTBO He
Npu3HaeTCs Ha JaHHY0 CyMMy HepacnpeneneHHon npuobinu.

AKTMBbI MO Hanory Ha NpuobLINb

KomnaHusa oTpasuna TekyLmne akTMBbl N0 Hanory Ha npubbinb, B oben cymme 2 589 py6nein. OHu cBsi3aHbl
C aBaHCOBbLIMW HanOroBbIMU MNnartexamu B Y3bekncrtaHe, ApmeHun n KasaxctaHe, koTopble MOryT 6biTb
3a4TeHbl C 06a3aTenbCTBaMM NO Hanory Ha Npubbinb B nocnegytowme Hanorosble nepuodel nocne 2016 roga.
13. WUHBecTMUMM

13.1. UHcpopmauus o fOYEePHMUX KOMMAHUAX

KoHconuavpoBaHHasi ¢uHaHcoBasi OTYETHOCTb [pynnbl BKMHOYAET CRefyllmne K4YeBble JoYepHue
koMmnaHun Ha 31 gekabps 2016 roga n 31 gekabpsa 2015 roga:

CtpaHa [onsa yyactua B

HasBaHue kno4eBbIX JOYEPHUX ocyuiecTBrieHus XapakTtep CcoBCTBEHHOCTU prnnbl

KOMMaHumn Mpum. peATenbHOCTU AeATEeNbHOCTH 2016 . 2015r.
TOO «Kap-Ten» KasaxcTtaH OnepaunoHHas 75,00% 75,00%
TOO «2Day Telecom»

(«20o1 Tenekomy) KazaxcTaH OnepaumnoHHas 75,00% 59,00%
TOO «KASEBPOMOBAWM» KasaxcTaH OnepauynoHHas 75,00% 38,25%
00O «HOHuTen» Y3bekuctaH OnepauunoHHas 100,00% 100,00%
00O «Buzton» Y3bekuctaH OnepauunoHHas 54,00% 54,00%
000 «Ckan Mobawnn» KblprbiactaH OnepaunoHHas 50,12% 50,12%
000 «Mobuten» Ipysus OnepaunoHHas 51,00% 51,00%
3A0 «ApmeHTen» ApmeHus OnepauvnoHHas 100,00% 100,00%
VimpelCom Lao Co., Ltd. Jlaoc OnepaunoHHas 78,00% 78,00%
3A0 «Packom» Poccus OnepauynoHHas 54,00% 54,00%
000 «BeimnenKom-MHBecT» Poccus XonauHr 100,00% 100,00%
Ararima Enterprises Limited Kunp XonguHr 100,00% 100,00%
Limnotex Developments Ltd. Kunp XonguHr 71,50% 71,50%
Menacrest A.G. (Menacrest

Limited) LLsenuapus XonguHr 71,50% 71,50%

Hupepnangbl,
B.V. VimpelCom Finance S.a.r.l. JTrokcemOypr XonauHr 100,00% 100,00%
VimpelCom B.V. Huaepnangpl XonauHr 100,00% 100,00%
Silkway Holding B.V. Hwpepnanabl XonguHr 100,00% 100,00%
VimpelCom Holding Laos B.V. Hupepnangbl XonguHr 100,00% 100,00%
Golden Telecom, Inc. CLWA (wT. JenaBap) XonauHr 100,00% 100,00%
Freevale Enterprises BBO Xonauur 100,00% 100,00%
VIP Kazakhstan Holding A.G. LLiseruapus XonguHr 75.00% 75.00%
VIP Kyrgyzstan Holding A.G. LLisenuapus XonauHr 50,10% 50,10%
000 «BbimnenKom-®uHaHc» Poccus XonauHr - 100,00%
VC ESOP N.V. Benbrua XonauHr - 99,99%
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[My6nnyHoe akumoHepHoe obecTBo «Bbimnen-KoMmmyHukaumm»

(Do4vepHsasa koMnaHus, NoNHOCTbIo NpuHaanexaiwast «VEON Lid.»)

[MpuMeyaHma K KOHcoNMaMpoBaHHOW (OMHAHCOBOM OTYETHOCTU
no coctosiHMio Ha 31 aekabps 2016 roga u 3a roga,
3akoHumBLLmMncsa 31 gekabps 2016 roga (npogormkeHue)

(8ce cymmbl npugedeHbl 8 MUnuUoHax pybned, ecnu He yka3aHo UHOe)

13. WUHBecTMUMM (NpoAoMKeHUe)

13.2 CyLI.IeCTBeHHbIe AoYepHue KomMmnaHuUU, C HEKOHTPOJNTMPYHOLWUMN OA0NAMU yHacTUA

duHaHcoBasi MHOPMAaLUS 0 JOYEPHMX KOMMAHKSAX, B KOTOPbIX MMEIOTCS CYLLECTBEHHbIE HEKOHTPONUpYHoLne

001N ydacTud, npuBeneHbl HUXe:

BanaHcoBas MpubbInb / (yObITOK),
Ha3BaHMA AOHBPHMX CtpaHa cTouMocTs npuxoasLMNCs Ha
KOMNAHWA ocyuwecTeneHusi HekoHTponupytowas HEKOHTPONUPYIOLWEN  HEKOHTPONUPYIOLLY
AeATeNbHOCTU pons y4yactus, % [onu yvyacTtus AOonK yYyacTus

2016 . 2015r. 2016 . 2015 . 2016 r. 2015r.

TOO «Kap-Ten» KasaxcTtaH 25,00% 25,00% 5873 7717 679 2 636
OO0 «Ckant Mobarn» KblprbiactaH 49,88% 49,88% 6 383 12 214 (1313) 2 804
000 «MobGuten» Mpy3usi 49,00% 49,00% (7 790) (7 060) (2709) (2 522)

O606LLeHHbIE JaHHbIE OTYeTa O NpUOLINAX M yObITKax 3a rogbl, 3akoH4ymBluMecs 31 aekabps 2016 roga u

31 gekabpsa 2015 roga:

Bblpyuka no onepaunoHHom
[eATenbLHOCTH

OnepaunoHHbIe pacxoabl

Mpoune goxopbl / (pacxonbl)

MpunbbInk / (yobITOK) AO
Hanoroo6noxeHus

Pacxopabl no Hanory Ha npubbinb

Mpubbinb / (yObITOK) 3a rog

Mpuxopswascsa Ha:

CobcTtBeHHmKkoB KomnaHum

HekoHTponupytoLwime gonm y4actus

TOO «Kap-Ten»

000 «Ckan Mo6Gann»

000 «Mo6uTten»

2016 T. 2015r. 2016r.  2015r. _ 2016r. _ 2015
20 537 32116 9 062 9993 3148 3495
(17 063) (24 761) (10566)  (5677)  (5499) (3 867)
181 6 346 (829) 1937 (3178)  (4774)

3 655 13 701 (2 333) 6 253 (5529)  (5146)
(940) (3 159) (300) (633) - -
2715 10 542 (2 633) 5 620 (5529)  (5146)
2036 7 906 (1 320) 2816 (2820) (2624)
679 2636 (1313) 2804 (2709) (2522
2715 10 542 (2633) 5620 (5529) (5146)

O606LLeHHbIE AaHHBIE OTYETa O hnHaHCOBOM nonoxeHun Ha 31 gekabps 2016 roga 1 2015 roga:

OcHoBHble cpeacTBa

HematepuanbHble akTuBbI

Mpoyne BHEOGOPOTHLIE aKTUBbI

Toproas 1 npoyasi febutopckas
3a]0KEHHOCTb

[leHexHble cpeacTBa u nx
3KBMBAnEeHThI

Mpoune 06opoTHLIE aKTUBLI

durHaHcoBble 06s13aTeENbCTBA

Pesepsebl

Mpoune o6s3aTensbcTBa

WToro kanutan

Mpuxopawmnca Ha:

Cob6cTBeHHUKoB KomnaHum

HekoHTponupytoLime gonu y4actus

TOO «Kap-Ten»

000 «Ckan Mo6ann»

000 «Mo6uTten»

2016 r. 2015 . 2016r.  2015r. _ 2016r. __ 2015r.
12 338 14525 4883 47899 2327 4435
9 285 5182 7943 11788 1777 3231
1404 1608 103 104 - -
949 1465 373 1130 342 227
1756 9945 2002 3307 106 329
3888 5741 147 5402 259 453
- (917) - -~ (19006) (20662)
(425) (514) (935) (29) (90) (105)
(5703) (6.168) (1719) (2114) (1613)  (2317)
23 492 30 867 12797 24487 _ (15898) (14 409)
17 619 23150 6414 12273 (8108) (7 349)
5873 7717 6383 12214 (7790) (7 060)
23 492 30 867 12797 24487  (15898) (14 409)
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[My6nnyHoe akumoHepHoe obecTBo «Bbimnen-KoMmmyHukaumm»

(Do4vepHsasa koMnaHus, NoNHOCTbIo NpuHaanexaiwast «VEON Lid.»)

[MpuMeyaHma K KOHcoNMaMpoBaHHOW (OMHAHCOBOM OTYETHOCTU

no coctosiHMio Ha 31 aekabps 2016 roga u 3a roga,

3akoHumBLLmMncsa 31 gekabps 2016 roga (npogormkeHue)

(8ce cymmbl npugedeHbl 8 MUnuUoHax pybned, ecnu He yka3aHo UHOe)

13. WUHBecTMUMM (NpoAoMKeHUe)

13.2 CyLI.IeCTBeHHbIe AoYepHue KoMmnaHuU, C HEKOHTPOJNTMPYHOLWUMN O0NTAMU yHaCcTUA

(npopomkeHue)

O606LLeHHbIE AaHHbIE OTYETA O ABWXEHUM AeHEXHbIX cpeacTs 3a 2016 rog n 2015 rog;:

YncTtble AeHexXHble MOTOKM OT
onepaunoHHON AeAaTenbHOCTU

YncTble AeHexHbIe MOTOKM
(ncnonb3oBaHHble B) / OT
WHBECTULMOHHOW AEATENBHOCTH

YncTble AeHeXHbIe MOTOKMK,
(ncnonb3oBaHHbIe B) / OT hHAHCOBON
AesATenbHOCTH

BrnvsaHue namerHeHnin obMeHHbIX KypcoB
Ha OEeHeXHble CPeacTBa U UX
9KBMBAsEHTbI

Yucroe (yMmeHbLUeHUe) | yBenu4yeHne
AEHEeXHbIX CPeAcTB U UX
3KBMBarneHToB

TOO «Kap-Ten»

000 «Ckan Mo6ann»

000 «Mobuten»

2016 r. 2015 . 2016 r. 2015r. _ 2016r. __ 2015T.
6 415 7918 3,878 4948 390 481
(8549)  (19801) 3735 (4398)  (1524)  (2724)
(5 491) (6 379) (7 137) (5 009) 963 2116
(563) 1391 (1780) 1025 (51) 24
(8188) (16 871) (1304) (3 434) (222) (103)
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[My6nnyHoe akumoHepHoe obecTBo «Bbimnen-KoMmmyHukaumm»
(Do4epHss koMmnaHus, NONTHOCTLI0 NpuHagnexawas «VEON Lid.»)

[MpuMeyaHma K KOHcoNMaMpoBaHHOW (OMHAHCOBOM OTYETHOCTU
no coctosiHMio Ha 31 aekabps 2016 roga u 3a roga,
3akoHumBLLmMncsa 31 gekabps 2016 roga (npogormkeHue)

(8ce cymmbl npugedeHbl 8 MUnuUoHax pybned, ecnu He yka3aHo UHOe)
13. WUHBecTUUUMM (NpoaommkeHue)
13.3 WUHBecTUUMU B COBMECTHbIE NpeanpuaTUsA

Y4yeTHaa nonnTtuka

MHBecTmummn KoMnaHum B accoLmmpoBaHHbIe KOMMNaHWM 1 COBMECTHbIE NPEANPUSTUS OTPaXKaloTCs Mo MeToay
[oneBoro yvactusi. B cooTBeTcTBUM C MeTOOOM [ONEBOro yyacTusi, MHBECTULMM B acCOLMMPOBAaHHLIE
KOMMaHUW MM COBMECTHbIE NPEANpUSATMS NepBOHaYanbHO OTpaXKatoTCsl MO CTOMMOCTU MpuobpeTeHusi. B
nocnegyowime nepuoabl Tekylias 6anaHcoBasi CTOMMOCTb MHBECTULIMIA KOPPEKTUPYIOTCS Ha U3MEHEHUS B
pone ydyactusa [pynnbl B 4ncTtor npubbinu nocrne HamnoroobnoXeHusl, MpoYero COBOKYMHOro AoXo4a W
KanuTana accoLnumpoBaHHOM KOMMaHMU UMW COBMECTHOM MpeanpusTum.

B KoHuUe kaxgoro otyeTHoro nepmoga KomnaHust oueHMBaeT HanuumMe npu3HakoB 06ecLieHEHN UHBECTULINI
B COBMeCTHoe npegnpuartume. MNpu HanMyunum Takmx Npu3HakoB (TO eCTb YObITKOB OT COBMECTHOIO NpeanpuaTs)
KomnaHusa oueHnBaeT BO3MELLAEMYK0 CTOMMOCTb COBMECTHOIO MPeanpuaTusa nocrne npumMeHeHus metoaa
[0neBoro yyactus.

Hons yyactusa B BanaHcoBasi CTOMMOCTb
CtpaHa COOCTBEHHOCTHU MHBECTMLUIM B COBMECTHbIe
CoBMecCTHbIe OCYyLLeCTBIIEHUA XapakTep Mpynnbi (%) npeanpuaTua Ha 31 gekabps
npegnpuaTus OeATeNbHOCTU [OeATeNlbHOCTU 2016 2015 2016 2015
Euroset Holding N.V.
(“EBpoceTb”) Poccnsi  OnepauynoHHas 50% 50% 7 641 14 519

Hwxe B Tabnuue npepncraeneHa o600LWeHHas duHaHcoBas MHgopmaunsa o6 mMHBecTUUusAX KomnaHuu B
COBMECTHble npeanpusaTus, kotopbiMn KomnaHusa BnageeT no coctosiHMo Ha 31 gekabpsa 2016 roga u
2015 roga v 3a roabl, 3aBepLUMBLINECS YKa3aHHbIMX JaTaMu:

2016 r. 2015r.
(Y6bITOK) / NnpnbbINBL A0 HaNOroo6noXxeHuUs (2212) 3133
Pacxogbl no Hanory Ha npubbinb 443 (787)
(YObITOK) / npubLINGL 3a roa (1 769) 2 346
Mpoynin coBOKyNHbINM JOX0n, - -
UToro npoumnit coBokynHbin (yObITOK) / goxon (1 769) 2 346
Oonsa MNpynnbl B (y6biTke) / npuGbINK 3a rog oT MHBECTULIMA B COBMECTHbIe
npeanpuAaATUs, yYnTbiBaeMbIX MO MeToAy AONEBOro yyacTtus (885) 1173
OGecLeHeHne MHBECTULIMI B COBMECTHbIE NPeAnpusiTUs, y4uTbiBaeMbIX N0
MeToAy AONIeBOro y4yacTtus (5 993) -

B 2016 rogy n3-3a onepaumoHHon HeaddekTnBHoCcTN EBpoceT KomnaHus 3admkcupoBana obecLieHeHve B
pasmepe 5 993 pybnei. Boamelwaemasa ctommocTb EBpoceTn Gbina onpegerneHa Ha OCHOBe pac4yeTa
crnpaBeniMBo CTOMMOCTM 3a BbIYETOM 3aTpaT Ha BbIObITME C WCMOMNb30BaHWEM MOCHEeOHUX MPOrHO30B
OEHEXHbIX MOTOKOB.

KnroueBble gonyweHus
31 pekabps 2016 r.

CTtaBka AMCKOHTUPOBaHNS (PyHKLMOHaNbHas BantoTa) 16%
CpefHuii rogoBon TeMn pocTa BblPyYky B NPOrHO3HOM nepuoge (pyHKUMoHanbHas BantoTa) 4,5%
Temn pocTa 1%
CpepHsia Hopma onepaLmoHHow npubbinu («EBITDAY) 3,7%
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[MpuMeyaHma K KOHcoNMaMpoBaHHOW (OMHAHCOBOM OTYETHOCTU
no coctosiHMio Ha 31 aekabps 2016 roga u 3a roga,

3akoHumBLLmMncsa 31 gekabps 2016 roga (npogormkeHue)

(8ce cymmbl npugedeHbl 8 MUnuUoHax pybned, ecnu He yka3aHo UHOe)

14. OcHoBHbIle cpeacTBa

OcCHoBHble cpeacrtea COCTOoANN N3 crnefyrowmx No3nLmI:

MNepBoHaYyanbHas CTOMMOCTb

Ha 31 pekabps 2014 r.

MocTtynnenuns

MprnobpeTeHne govepHero NpeanpusATUst

BbibbiTHE

BbiGbITME AOYEpPHErO NpeanpusaTus

Mepeknaccudunkaumsa B akTuBbl,
npegHasHayYeHHble Ans Npoaaxm

MepeBoa

KoppekTupoBka Ha nepecyeT BanoT

Ha 31 pekabps 2015 .

MocTtynnexuns

MprnobpeTeHne govepHero NpeanpusATUst

BbiGbiTHE

MepeknaccmdukaLmsa B akTuBbl,
npegHasHayYeHHble Ans NPoaaxm

MepeBoa

KoppekTupoBka Ha nepecyeT BanoT

Ha 31 nekabps 2016 r.

U3Hoc n obecueHeHne

Ha 31 pekabps 2014 r.

CyMMa HauMcneHHoro U3Hoca 3a rog

BbI6bITHE

BbIGbITME fOYEpHEro NpeanpusTus

MepeknaccudukaLmsa B akTuBbl,
npegHasHayYeHHble Ans NPoaaxu

ObecueHeHne

KoppekTupoBka Ha nepecyeT BanoT

Ha 31 gekabps 2015 .

CyMMma Ha4MCreHHOro M3Hoca 3a rog

BbIGbITHE

Ob6ecueHenue (MNpumevarne 10)

MepeBoa

KoppekTupoBka Ha nepecyeT BanoT

Ha 31 nekabps 2016 r.

OcTaTo4yHasi CTOUMOCTb
Ha 31 neka6psa 2015r.
Ha 31 nekabps 2016 r.

O6opyno-
BaHMe K
ycTaHOBKe
Tenekom- OprrexHuKa u N 00BbEeKTbI
MYyHMKaLm- n3mepu- He3aBep-
OHHOEe 3emns, TenbHoe Mpouee LIEHHOro
obopyao- 30aHusA U obopyno- obopyao- cTpou-
BaHWe COOpYXe-Hus BaHue BaHue TenbCcTBa WTtoro
431 947 19 202 47 739 19 607 41 848 560 343
6 067 166 229 85 49 281 55 828
89 - 36 6 19 150
19771) (433) (7 577) (349) (399) (28 529)
(193) - (44) - (1) (238)
25 - (17) - - 8
49 612 773 7 305 1587 (59 277) -
2797 (191) (1.870) (1151) (556) (971)
470 573 19 517 45 801 19 785 30915 586 591
3209 61 102 79 50917 54 368
10 - - - - 10
(36 657) (504) (1 420) (1903) (1106) (41 590)
- (131) - - 178 47
36 141 681 5193 1007 (43 022) -
(21 493) (1134) (2 .021) (1715) (2 523) (28 886)
451 783 18 490 47 655 17 253 35 359 570 540
(234 853) (7 263) (31 154) (12 512) (12) (285 794)
(50 927) (1297) (4 907) (1 650) - (58 781)
18 397 287 7 406 257 (71) 26 276
163 - 3 - - 166
(16) - 12 - - (4)
- - - - (3639) (3 639)
(870) (104) 1459 656 (57) 1084
(268 106) (8 377) (27 181) (13 249) (3779) (320 692)
(48 697) (1311) (5316) (1 430) - (56 754)
25905 276 1286 1455 641 29 563
(706) 91) (64) (138) (1,309) (2 308)
44 (15) 4 265 (298) -
13 033 636 1381 1242 370 16 662
(278 527) (8 882) (29 890) (11 855) (4 375) (333 529)
202 467 11 140 18 620 6 536 27 136 265 899
173 256 9 608 17 765 5398 30 984 237 011

Ha 31 nekabps 2016 roga ocHOBHble cpeAcTBa He ObINN UCMOMb30BaHbl B KAYECTBE 3arora  He UMEKOT KaKmx-
nnbo orpaHnYeHnin Ha NpaBo COOCTBEHHOCTM.

OcHoOBHble cpencrtea y4nTbiBaOTCA MO nepBOHaqaanon CTOMMOCTM 3a Bbl4ETOM HaKOMIEHHOMN amMmopTunsauunmn
N HaKOMJieHHbIX y6bITKOB oT obecLeHeHns B cny4yae nx Hanu4ua.
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[MpuMeyaHma K KOHcoNMaMpoBaHHOW (OMHAHCOBOM OTYETHOCTU
no coctosiHMio Ha 31 aekabps 2016 roga u 3a roga,
3akoHumBLLmMncsa 31 gekabps 2016 roga (npogormkeHue)

(8ce cymmbl npugedeHbl 8 MUnuUoHax pybned, ecnu He yka3aHo UHOe)
14. OcHoBHbIe cpeacTBa (NpogomkeHue)

M3HOC OCHOBHBbIX cpencTB paccHnTbiBaeTCA NIMHENHbIM METOAOM B TEYEHME crneayrwmx oueHOYHbIX CPOKOB
NOJIe3HOro NCnosib3oBaHNA akTUBOB:

TenekoMmyHMKaLnoHHOe 0bopyaoBaHue 3-20 ner;
30aHna 1 coopyxeHust 10-20 ner;
OprrexHuka n uameputensHoe obopyaoBaHue 3-10 ner;
Mpoyee obopypoBaHue 3-10 ner.

M3Hoc obopyaoBaHus, NpuobpeTeHHOro no goroBopam (pMHaHCOBOW apeHAbl, HAYUCNAETCA MO JIMHENHOMY
MeToay B TEYEHME OLIEHOYHOro CPOoKa MONIE3HOr0 MCMONb30BaHUSA MO0 CPOKOB apeHabl, B 3aBUCMMOCTU OT
TOro, Y4TO KOpOYeE.

OcTaToyHasi CTOMMOCTb, CPOKWM MONIE3HOIO MCMOMb30BaHUS M MeToAdbl HAYUCIEHUS aMOpPTU3aLMN aKTMBOB
aHanNM3NPyTCS B KOHLIE KaXdOro rofoBOro OTYETHOrO nmepvoda M npu HEeOOXOAUMOCTU KOPPEKTUPYIOTCS
NepcrnekTUBHO.

PuHaHcoBas apeHaa

Ha paty Havana cpoka cuHaHcoBon apeHabl «BbimnenKom» npusHaeT aktuBbl M obssaTtensctBa B
KOHCONUAMPOBAHHOM OT4eTE O (PUHAHCOBOM MOJSIOXKEHUU B CyMMeE, pPaBHOW CrpaBeaniMBOoM CTOMMOCTU
apeHOoBaHHOro UMyLLLeCTBa, UNKn, ecrnv 3tTa CymMma MeHblle, — no NpuBe4eHHON CTOMMOCTU MUHUMArbHbIX
apeHaHbIX MraTexen No COCTOSHWIO Ha faTy Hayana apeHabl. CooTBeTCTBylOLEe 00A3aTensCcTBO Nepeq
apeHgofaTenem BKMOYAETCS B KOHCONMUOVPOBAHHLIA OTYET O (OMHAHCOBOM MOMIOXKEHUN B Ka4vecTBe
06sA3aTenbcTBa No hMHaAHCOBOW apeHae.

CrtaBka OUCKOHTUPOBaHMWS, NPUMeEHsemMas 45is pacyeTa NpMBEAEHHOW CTOMMOCTU MUHUMAIbHbIX apeHAHbIX
nratexen, paBHa NPOLEHTHOM CTaBKe, UCMNOMb3yemMon apeHgofatenem. Ecnv onpepeneHve CTaBkM He
ABMNSIETCA BO3MOXHbIM, UCMONb3yeTcs auddepeHumansHasa NpoueHTHas CTaBka Mo 3aeMHbIM cpeacTBam
«BbimnenKom». [NoHeceHHble nepBoHavanbHO pacxodbl KomnaHwv, HenocpeacTBEHHO CBS3aHHbIE CO
C,El,eJ'IKOIZ, BKIMHOYakTCA B CTOMMOCTb aKTuBa.

BanaHcoBas CTOMMOCTb OCHOBHbIX CPEACTB, Ucnonb3dyemblix KomnaHue no gorosopam hmHaHCOBOW apeHabl,
Ha 31 pekabpsa 2016 roga n 2015 ropa coctaBuna 5 383 pybnen n 4 462 pybnen, COOTBETCTBEHHO.
MocTynneHus OCHOBHbIX CPeACTB B TeYeHMe roda BKIOYAKT OCHOBHblE CpeacTBa, npuobpeTeHHble no
aoroBopaM MHaHCOBOW apeHabl Ha cymmy 1 794 pybnen B 2016 rogy n 1 347 pybnen B 2015 rogy.

KanutanusupoBaHHble 3aTpaThbl MO 3aMmam

3aTpatbl Mo 3ariMaM, HernocpeaCTBEHHO CBSI3aHHble C NPUOGpeTEHNEM, CTPOUTENBLCTBOM WIU CO34aHMEM
KBanuULMpyemMoro aktmea, KOTopblii 06s3aTenbHO TpebyeT NpodoskMTenbHOro nepuoga Bpemerun (bonee
LWEeCTM MecsiueB) ANs ero MOAroTOBKM K MCMONb30BaHWIO B COOTBETCTBUM C HamepeHusimu [pynnbl,
KanuTanusnpyloTcsa Kak YacTb nepBoHa4YanbHOM CTOMMOCTU Takoro Keanuduumpyemoro aktmea. Bece npoune
3aTpaTbl MO 3aiMaM OTHOCATCS Ha pacxobl B TOM OTYETHOM Mepuoge, B KOTOPOM OHU ObInv NMOHECEHb!.

B 2016 1 2015 rogax «BeimnenKom» kanutanusmpoBan B CTOMMOCTb OCHOBHbIX CPEACTB MPOLEHTLI B pa3Mmepe
290 py6rnen n 356 pybnen, cootBeTcTBeHHO. CTaBka, UCNoMb30BaHHasA A58 onpeaeneHns CyMMbl NPOLIEHTOB,
noanexalux kanutanusaumm, 3a rogbl, 3akaHumsatowimecs 31 gekabpsa 2016 roga n 2015 roga, coctasuna
10,4% v 8,7%, COOTBETCTBEHHO.

Mpouve BUAbI HeAEHEXKHOW NHBECTULIMOHHOMN OeATeNbHOCTHU

B 2016 rogy «BbimnenKom» npuobpen ocHoBHble cpeactBa B pasmepe 20 020 pybnen (2015 rop:
18 131 pybnen), KoTopble He Obiny onnayveHsbl Ha KOHeL, roga.
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[MpuMeyaHma K KOHcoNMaMpoBaHHOW (OMHAHCOBOM OTYETHOCTU

no coctosiHMio Ha 31 aekabps 2016 roga u 3a roga,

3akoHumBLLmMncsa 31 gekabps 2016 roga (npogormkeHue)

(8ce cymmbl npugedeHbl 8 MUnuUoHax pybned, ecnu He yka3aHo UHOe)

15. HemaTtepuanbHble aKTUBBI

OGLLI,aFI neppoHa4alsibHaa CTOMMOCTb W HaKonjieHHada amMopTu3aumda HemaTtepualribHbiIX aKTUBOB
«BbiMnenKom» cocTtosana ua cneayowmnx nosvumi;
INnueHsumn Ha
oKa3aHue Mporpam- HomepHasn Mpoune
ycnyr cBA3m, MHoe BpeHabl n B3aumo- €MKOCTb Hemare-
YacToTbl, obecneye- TOBapHble OTHOLIE-HUA C  TenedoH- puanbHbie
paspeLue-Hus Hue Mapku KIMUEHTaMM  HbIX IMHUIA aKTUBbI WToro
MNepBoHayanbHas CTOMMOCTb
Ha 31 peka6psa 2014 r. 40 489 44 533 909 20 006 5 659 9 262 120 858
MocTtynnenus 5967 7 583 - - - 1627 15177
MpunobpeTeHne goyepHero
npeanpusaTus - - - - - 905 905
BbiGbiTHE (5081) (16 415) (53) - (18) (1984) (23 551)
Mepeson 143 88 - - - (231) -
KoppektupoBka Ha
nepecyet BanoT (2 215) (473) 53 2 191 (82) (2 524)
Ha 31 peka6psa 2015r. 39 303 35 316 909 20 008 5832 9 497 110 865
MocTtynneHus 7 668 6 100 - - - - 13 768
MpunobpeTeHne goyepHero
npeanpuaTus 1 24 - - - 9 34
BbIGbITME (615) (3 955) (94) (416) (909) (429) (6 418)
Mepesopn 1990 415 1 - 12 (2 418) -
KoppektupoBka Ha
nepecyeT BanioT (5 390) (2 351) (114) 8 (618) (864) (9 329)
Ha 31 neka6psa 2016 r. 42 957 35 549 702 19 600 4 317 5795 108 920
AmopTu3aumsa n obecueHeHune
Ha 31 neka6psa 2014 r. (30 093) (33 967) (886) (14 009) (4 802) (7 802) (91 559)
AMOpPTU3aLNOHHbIE
OTYMCIEHMS (2218) (5811) (7) (1126) (323) (407) (9 892)
BbI6bITHE 5081 16 385 53 - 18 1976 23513
KoppektupoBka Ha
nepecyeT BanoT 2 395 779 (56) (2) (247) 180 3 049
Ha 31 peka6psa 2015r. (24 835) (22 614) (896) (15 137) (5 354) (6 053) (74 889)
AMOPTU3ALMOHHbIE
oTYNCNEHns (3 224) (6 387) (10) (912) (246) (278) (11 057)
Ob6ecueHeHne
(Mpumeyanme 10) (746) (66) - - - 3) (815)
BbIGbITHE 487 3958 94 416 908 423 6 286
KoppektupoBka Ha - -
nepecyeT BanoT - 7 1 (8) -
Ha 31 neka6psa 2016 r. 3832 1815 114 (8) 608 759 7120
(24 486) (23 287) (698) (15 641) (4 083) (5 160) (73 355)
OcTaTo4yHasi CTOMMOCTb
Ha 31 peka6psa 2015r. 14 468 12 702 13 4871 478 3444 35976
Ha 31 neka6ps 2016 r. 18 471 12 262 4 3959 234 635 35 565

Ha 31 gekabpsa 2016 roga n 2015 roga, HemaTtepuarbHble akTMBbI HE ObINM NCNOSb30BaHbI B KAYECTBE 3asora
N HE UMEKT KaKnx-nnbo orpaHmyeHui Ha npaBo cobcTBeHHocTU. B 2016 n 2015 rogax «BeimnenKomy» He
Kanuntann3nposarn npoueHTbl B CTOMMOCTb HEMaTepuarnbHbIX akTUBOB.

HemaTtepuanbHble akTvMBbl, MPUOOPETEHHblE OTAENbHO, MNEepPBOHAYanbHO OLIEHMBAKTCA MO CTOMMOCTU
nprmobpeTeHnss 1 B MOCNeayoLEeM OTpaXarTca No CTOMMOCTU NPUOBPETEHUS 3a BbIMETOM HAKOMMEHHOWN
amMopTu3auun U HaKonseHHbIX yObITKOB OT 06ecLeHeHUS.
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[My6nnyHoe akumoHepHoe obecTBo «Bbimnen-KoMmmyHukaumm»
(Do4epHss koMmnaHus, NONTHOCTLI0 NpuHagnexawas «VEON Lid.»)

[MpuMeyaHma K KOHcoNMaMpoBaHHOW (OMHAHCOBOM OTYETHOCTU
no coctosiHMio Ha 31 aekabps 2016 roga u 3a roga,
3akoHumBLLmMncsa 31 gekabps 2016 roga (npogormkeHue)

(8ce cymmbl npugedeHbl 8 MUnuUoHax pybned, ecnu He yka3aHo UHOe)

15. HemaTtepuanbHble aKTUBbI (MpogomkeHue)

HemaTepMaanble aKTMBbl C OrpaHN4Y€HHbIM CPOKOM MMOJ1€3HOIo NCNoJIb30BAHUA aMOPTU3UPYOTCA B TEHEHUE
OXXnaaemoro cpoka nosie3aHoro Ucnosib3oBaHUA:

- JnnueH3nn K1 npoyue cyuieCtBeHHble HemMaTepualibHbleé aKTUBbl aMOPTU3UPYIOTCA NIMHENHbIM
METOLOM Ha NPOTAXEHNN OrOBOPEHHOIO CPpOKa UCMNOoJib30BaHNA akKTUBa, onpeneneHHoro ycrnosmnamm
NIMUEH3NN Uinn npoYnMmMm cornaleHnAamm;

- HemaTepualribHble aKTuBOB, CBA3aHHblE C MNOCTPOEHUEM B3aMMOOTHOLLEHMA C KIMEHTaMM,
aMOPTU3NPYKTCA METOL0M y6bIBaIOLLI,EI'O OCTaTka Ha OCHOBaHUW aHaln3a noJie3HOoro acbcpeKTa
KaXao0ro KrnneHTa,

- npo4yne HemaTepualribHble akTUBbl aMOPTU3UNPYIOTCA NIMHENHBbIM METOAOM B TeYeHME OXUOAaeMoro
CpOKa noJsie3Horo ncrnosib3oBaHu4d, He npesbillaroLero 5 ner.

CpokM K nopsgok amopTv3aumMum HemaTepuarnbHblX akTMBOB C  OrpaHUYeHHbIM CPOKOM  MOJSIe3HOro
MCMONb30BaHWSA aHaNM3NPYTCH Kak MUHUMYM €XeroaHo.

Mpouve BUAbI HeAEHEXKHOW NHBECTULIMOHHOMN OeATeNbHOCTU

B Teuyenve 2016 roga «BeimnenKom» npruobpen HemaTtepuanbHble akTuBbl B pasmepe 2 531 pybnen
(2015 rog: 3 541 pybnen), KoTopble He ObINM ONnaYeHbl Ha KOHEL, roga.

16. ®duHaHCOBbLIE aKTUBbI U 00A3aTenbLCTBa
Tekywas n cnpaBegnuBasi CTOMMOCTb

Hwxe npuBogmMTCA CpaBHUTENBHBIVM aHanv3 6anaHcoBoOW 1 cnpaBefiMBOM CTOMMOCTHM NO TUnam pMHaAHCOBbIX
MHCTpyMeHTOB KomnaHumn, npeactaBfeHHblX B KOHCONMUAMPOBAHHOMW  (PUHAHCOBOM OTYETHOCTU Ha
31 nekabpsa 2016 roga n 2015 roga, 3a UCKNIOYEHMEM TaKMX KaTeropum, Kak OEeHEeXHble CpefcTBa U WX
9KBMBAneEHTbl, TOproBass M npodas gebuTopckas 3adormKeHHOCTb WM TOproBas M npoyasd KpeauTopckas
3a00JTKEeHHOCTb, 4b4dA 6anaHcoBass CTOUMMOCTb I'IpVI6J'II/I3VITeJ'IbHO paBHa CHpaBeﬂﬂMBOVI CTOUMOCTHU
(paccuntaHHOM Ha oOcHOBe OyayliMX AEHEXHbIX MOTOKOB, AUCKOHTMPOBAHHBLIX MO TEKYLUUM PbIHOYHbLIM
cTaBKkam).
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[My6nnyHoe akumoHepHoe obecTBo «Bbimnen-KoMmmyHukaumm»
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[MpuMeyaHma K KOHcoNMaMpoBaHHOW (OMHAHCOBOM OTYETHOCTU
no coctosiHMio Ha 31 aekabps 2016 roga u 3a roga,
3akoHumBLLmMncsa 31 gekabps 2016 roga (npogormkeHue)

(8ce cymmbl npugedeHbl 8 MUnuUoHax pybned, ecnu He yka3aHo UHOe)
16. ®PuHaHCOBbLIe aKTUBbI U 06A3aTeNnbCTBA (NpoAoImKkeHNe)

TeKyu.|a;| n cnpaseanmBasd CTOMMOCTb (npo.qon)KeHMe)

BanaHcoBas ctoumMocTb CnpaBeanusasi CTOMMOCTb
31 pekabps 31 pekabps 31 pekabps 31 pekabps
2016 . 2015r. 2016 . 2015r.
®duHaHCOBbIE aKTUBbI, NepeoLieHnBaemMble No
cnpaBeArIMBOM CTOMMOCTU Yepe3 NPUbLINb UIn yobITok
[Mpon3BoAHbIE UHCTPYMEHTBI, HE NPU3HaHHbLIE B KayecTBe
WHCTPYMEHTOB Xe4XXMPOBaHUsI
BantoTHble KOHTPaKTbI 101 912 101 912
®dUHaHCOBbIe aKTUBbI, NepeoLieHnBaemMbie No
cnpaBearIMBON CTOMMOCTH Yepes3 NPo4Mi COBOKYMHbIN
aoxon
lMpon3BoAHbIE MHCTPYMEHTBI, NPU3HaHHLIE B Ka4YecTBe
WHCTPYMEHTOB Xe4XXMPOBaHUS OEHEXHbIX MOTOKOB
BantoTHble KOHTpaKTbI - 1258 - 1258
PurHaHCOBbIE aKTVBbI, UMEIOLLMECS B HANMYMK A8 Npogaxm — 1847 - 1847
Utoro ¢pmHaHcoBbIe aKkTUBbI, NepeoLeHnBaemMbIe No
cnpaBefnMBoN CTOMMOCTHU 101 4017 101 4017
3aiMbl BblAaHHble, Aen031Thbl U Npoyune huHaHCcoBbLIE
aKTUBbI, OLeHMBaeMble N0 aMOPTU3MPOBaHHON
CTOMMOCTHU
3anmbl, BblAaHHbIe CBA3aHHBIM CTOPOHaM, OCHOBHasA CyMMa
(cm. MpumeyaHue 24) 41 323 93 063 47 208 81892
BaHkoBCcKkue Aeno3nTbl 22 544 26 522 22 544 26 522
[MpoLeHTbI K nonyyYeHunto 3024 730 3549 730
[Mpoune hrHaHCOBbIE aKTUBbI 1338 4164 1338 4164
WToro 3anmbl BblaaHHble, A€NO3UTbI U Npoyune
(puHaHCOBbIE aKTUBbI, OLleHUBaeMble No
aMopTU3NPOBAHHOW CTOMMOCTH 68 229 124 479 74 639 113 308
UTtoro npoune cpuHaHCOBbLIE aKTUBbI 68 330 128 496 74740 117 325

®duHaHcoBbIe 065i3aTeNnbLCTBa, NepeoLieHnBaeMbie No
cnpaBeasIMBoON CTOMMOCTH Yepe3 NpUbLINb UK YObITOK
Mpon3BoaHbIE UHCTPYMEHTI, HE NPU3HaHHbIE B Ka4ecTBe
WHCTPYMEHTOB Xe4XXMPOBaHUS
BantoTHble KOHTpaKTbI 1623 - 1623 -
duHaHCcOBbIe 065i3aTenbCTBa, NepeoLeHUBaeMble Mo
cnpaBeAnuBO CTOMMOCTU Yepe3 NPOYUA COBOKYMHbIN
aoxon
MpousBoAHbIE MHCTPYMEHTBI, MPU3HaHHbIE B Ka4ecTBe
WHCTPYMEHTOB Xe4XXMPOBaHUS OEHEXHbIX MOTOKOB

BantoTHble KOHTPaKTbI 247 - 247 -
WToro dhmHaHcoBbIe 06513aTeNnbLCTBA, NepeoLeHnBaeMble
no cnpaBefnUBON CTOMMOCTU 1870 - 1870 -

I'Ipotme dDMHaHCOBbIe obsA3arenbCTBa, OLeHMBaeMble No
aMOpTVI3VIpOBaHHOVI CTOUMOCTH
npOLleHTHble KpeauThl, obnuraummn n obssatenbcTea no

dnHaHCOBOM apeHae, OCHOBHas cymma 180 426 237 205 189 615 243 101
3aiiMbl, MONy4YeHHbIE OT CBA3aHHbIX CTOPOH, OCHOBHasi CyMMa

(cm. MpumevaHue 24) 27 346 35068 18 887 25813
HeamopTuanpoBaHHas komuccust (761) (1348) - -
MMpoueHThbI K yrnnate 9763 10912 5950 6 349
WToro npoune dpmHaHcoOBbIe 06A3aTEeNbLCTBA,

OoLeHUBaeMble N0 aMOPTU3NPOBAHHON CTOMMOCTHU 216 774 281 837 214 452 275 263
UTtoro npoumne chmHaHCcoOBbLIe 06A3aTenbLCTBa 218 644 281 837 216 322 275 263
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[My6nnyHoe akumoHepHoe obecTBo «Bbimnen-KoMmmyHukaumm»
(Do4epHss koMmnaHus, NONTHOCTLI0 NpuHagnexawas «VEON Lid.»)

[MpuMeyaHma K KOHcoNMaMpoBaHHOW (OMHAHCOBOM OTYETHOCTU
no coctosiHMio Ha 31 aekabps 2016 roga u 3a roga,
3akoHumBLLmMncsa 31 gekabps 2016 roga (npogormkeHue)

(8ce cymmbl npugedeHbl 8 MUnuUoHax pybned, ecnu He yka3aHo UHOe)
16. ®PuHaHCOBbLIe aKTUBbI U 06A3aTeNnbCTBA (NpoAoImKkeHNe)
Tekywas n cnpaBeanuBas CTOMMOCTb (NpoaorkeHue)

B cnepytowen tabnuue npeacrasneHa pa3dueka 6anaHCcoOBOM CTOMMOCTU NPOYMX (OMHAHCOBBLIX aKTMBOB U
npo4mx MHaAHCOBbLIX 00513aTENLCTB Ha AONTOCPOYHYH M KPaTKOCPOUYHYIO YacTu Ha 31 gekabps:

31 nekabps 31 gekabps

Mpoune hbuHaHCOBLIE aKTUBbI 2016 . 2015r.
[onrocpoyHas yacTb 58 027 99 388
KpaTtkocpo4yHas yacTb 10 303 29 108
WToro npoune cbnHaHcoBble aKTUBDI 68 330 128 496

Mpoune cbuHaHcOBbIE 06A3aTenbLCTBA

[onrocpo4yHas 4yacTb 146 848 199 657
KpaTtkocpo4yHas yacTb 71796 82 180
Utoro npoumne pnHaHcoBbIe 06sA3aTenbCcTBa 218 644 281 837

CnpaBeanuBasi CTOMMOCTb (DMHAHCOBLIX aKTUBOB WM 0053aTenbCTB BKMOYEHA B CyMMeE, 3a KOTOPYHO
(bVMHaAHCOBbI MHCTPYMEHT MOXeT OblTb MpofdaH Wiy NpuobpeTeH B pamkax TeKylMx onepaunin Mexay
3aMHTEPECOBaHHbIMM CTOPOHaMK (KPOMe ornepaunii MpUHYAUTENBHOW KyMiu-NpoaaKu UM NUKBUOALMUN).
CnpaBeanueasi CTOMMOCTb PacCYUTbIBanacbh Ha OCHOBaHMM KOTUPYEMbIX PbIHOYHbLIX LIEH Halvx obnvrauui,
KOTOpble GbINN NOMyYeHbl HA OCHOBAaHWUMN PbIHOYHBIX LIEH UMW NYyTEM WCMOMNb30BaHWUA AMCKOHTUPOBAHHBLIX
[OEHEXHbIX NMOTOKOB B COOTBETCTBMM C YCINOBUAMM KPEAUTHbIX OOrOBOPOB MO CTaBKaM, MPUMEHUMbIM K
WMHCTPYMEHTaM C aHanorM4HbiM CPOKOM MoralleHus M napameTpamu pucka. Cnpasegnveasi CTOMMOCTb
3aliMOB, BblJaHHbIX CBSI3aHHbIM CTOpPOHAM, paccyuTbiBanacb C WCMOMb30BaHMEM [OWCKOHTMPOBAHHbIX
[OEHEXHbIX MOTOKOB B COOTBETCTBMM C YCIOBUAMW [OrOBOPOB 3aiMOB MO CTaBKaM, MPUMEHWMbIM K
WHCTPYMEHTaM C aHanorM4HbiM CPOKOM MNoralleHns U napameTpamMmn pucka.

Cnpasegnueasi CTOMMOCTb MPOM3BOAHBLIX (PUHAHCOBLIX WHCTPYMEHTOB (OepuBaTMBOB) Onpeaensercs C
NCMONb30BaHWEM MNPUBEAEHHOW CTOMMOCTM, Takue Kak MeTo[ AUCKOHTMPOBAHUS [OEHEXHbIX MOTOKOB,
MOOEenupoBaHWe C MCNOoNb30BaHMEM UMUTAUMOHHOW mogdenu MonTe-Kapno w/unun bnaka-lloynsa. 3tu
MeTodbl OUEHKM OBbl4HO WCMOMb3YITCA AN OUEHKM MNPOM3BOAHbIX (DUHAHCOBBLIX WHCTPYMEHTOB
(oepuBatuBoB). Habniogaemble ucxoaHble OaHHble (YPOBEHb 2), UCMOMb3yeMble B MeTOoAaX OLEHKM,
BkrtodaeT B cebsa ctaBkm LIBOR, EURIBOR, kpuBble cBon, 6a3ucHble CBOM-cripenpbl, BantOTHbIE KypCbl U
KpeanTHo-gedonTHble cnpebl Kak Anst KOHTPareHToB, Tak 1 ANs HaWnX KOMMaHWM.

CI'IpaBeﬂJ'IVIBaH CTOMMOCTb CbVIHaHCOBbIX MHCTPYMEHTOB, WMMeLWNnnecda B Hanndum AOnda npoaaxwu,
onpependeTca ncxoga U3 I'Iy6J'IVIKyeMbIX PbIHOYHbIX KOTUPOBOK Ha akTUBHOM pPblIHKE.

CnpaBe,anBaﬂ CTOMMOCTb (bl/IHaHCOBbIX 005s13aTENbCTB, OLIEHMBAEMbIX MO aMOpTM3MDOBaHHOVI CTOMMOCTMH,
onpenendeTcda Ha OCHOBE KOTMPYEMbIX PbIHOYHbLIX UEH, €Clin TakKOBble UMEHTCA. Ecnu KOTUPOBOYHasA
PblHOYHaA UeHa He [OOCTynHa, OueHKa CﬂpaBEAHMBOVI CTOMMOCTHN onpegendaetcda Ha OCHOBe
AONCKOHTUPOBAHHbLIX OXWOaeMbIX 6YD,YLLI,VIX OEHEeXHbIX MNOTOKOB C WCNOJIb3OBaHUEM KpVIBOVI PbIHOYHbIX
NMPOLUEHTHbIX CTaBOK, KPEeAUTHbIX CnpeaoB U CPOKOB NMoralueHuA.

Wepapxus cnpaBennMBo CTOMMOCTH

I/Iepavam CI'IpaBe)J,J'IVIBOIZ CTOMMOCTHN Knaccmcbmu,mpyeT OUEHKY CI'Ip&BEﬂ,J'IVIBOVI CTOMMOCTM Ha OCHOBeE
MCXOAHbIX OaHHbIX, NCNOJIb3yeMbIX NMpn OUEeHKe; OHa HEe 3aBUCUT OT TUNa UCMOJ1b3yeMbIX METOL0B OLIEHKA:

* YpoBeHb 1: KOTUPOBKM LiEH (HECKOPPEKTUPOBAHHbIE) HA aKTUBHbLIX PbIHKAX ANs WAEHTUYHBLIX aKTUBOB MIK
065a3aTenbCTB;

* YpoBeHb 2: UCXOAHbIE AaHHble, OTMUYHbIE OT KOTUPOBOK LIEH, BKIIOYEHHbIX B YpoBeHb 1, Habnwogaemblie
Ans OaHHOro aKTuBa N 06A3aTenbCTBa, NPSIMO UM KOCBEHHO;

* YpoBeHb 3: HeHabnogaeMble UCXOAHbIE AaHHbIE ANd akTuBa Unmn 0bs13aTensbCTBa.

42
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(Do4epHss koMmnaHus, NONTHOCTLI0 NpuHagnexawas «VEON Lid.»)

[MpuMeyaHma K KOHcoNMaMpoBaHHOW (OMHAHCOBOM OTYETHOCTU

no coctosiHMio Ha 31 aekabps 2016 roga u 3a roga,
3akoHumBLLmMncsa 31 gekabps 2016 roga (npogormkeHue)

(8ce cymmbl npugedeHbl 8 MUnuUoHax pybned, ecnu He yka3aHo UHOe)

16. ®PuHaHCOBbLIe aKTUBbI U 06A3aTeNnbCTBA (NpoAoImKkeHNe)

Wepapxusa cnpaBeannmBon CTOMMOCTU (MpoaomKeHue)

B Tabnuue Huxe npencraBneHa nHgopmaumsa ob oueHke cnpaBeannBon CTOMMOCTU OTAENbHO MO KaXaon 13
OCHOBHBbIX KaTeropuin akTMBoB 1 0683aTeNbCTB, OLEHEHHLIX NO CNpaBeAnIMBOA CTOMMOCTW.

®uUHaHCOBbIe aKTUBbI, NepeoLieHMBaeMbie Mo cnpaBeAnnBon
CTOMMOCTU Yepe3 NPUGLINb UMK YObITOK

Mpon3BoaHblE MHCTPYMEHTbI, HE MPU3HaHHbIE B KAYECTBE
WHCTPYMEHTOB XE[K1POBaHUS

BanioTHble KOHTPaKTbI

WToro chmHaHcoBbIe akTUBbI, NepeoLeHBaeMble NO
cnpaBeanuBoi CTOUMOCTH

3anmMbl BblAaHHble, A€N03UTbI U Npoune PUHAHCOBbIE aKTUBbI,
oLeHMBaeMble MO aMOPTU3IMPOBAHHOW CTOUMOCTH

3alimMbl, BblAaHHbIE CBSA3@HHLIM CTOPOHAM, OCHOBHas cymma
(cm. MNprmevaHne 24)

BaHkoBckue 4eno3nTol

MpoueHTbl K NonyyYeHnto

[Mpoune crHaHCOBbIE aKTUBbI

WToro 3aiMbl BblAaHHble, 4en03uTbl U Npoyne huHaHCOBbIE
aKTMBbI, OLlEHUBaeMble N0 aMOPTU3IMPOBAHHOW CTOUMOCTH

®duHaHcoBble 06513aTenbLCTBA, NepeoLeHUBaeMble No
cnpaBeanMBoOiN CTOMMOCTHU

Mpoun3BoaHble MHCTPYMEHTBI, HE NPU3HaHHbIE B KAYECTBE
WHCTPYMEHTOB Xe4XXMPOBaHUs

BanioTHble KOHTPaKTbI

®PurHaHCcOBble 065s13aTenbCTBA, nepeoueHnBaemMble no
Cl'lpaBe,D,ﬂl/IBOﬁ CTOMMOCTHU Yepe3 HpO‘IMVI COBOKyngIFI aoxoan

I'Ipomsso,qule WHCTPYMEHTbI, NPU3HaHHbIE B Ka4YeCcTBe
WHCTPYMEHTOB XeKNpoBaHNA OEHEXHbIX MOTOKOB
BantoTHble KOHTpaKTbI

Utoro npoune cbnHaHcoBble o6si3aTenbCTBa, OLeHUBaeMbie Nno
cnpaBe.anBoﬁ CTOMMOCTU

®PurHaHCcOBbIe 06s13aTenbCTBA, ANs KOTOPbLIX pacKpbiBaeTcA
cnpaBsegnnBas CTOMMOCTb

durHaHcoBble 065s3aTeNbLCTBA, OLEHMBAEMbIE MO
aMopTU3NPOBAHHOW CTOMMOCTH

Wtoro ¢hmHaHcoBbIe obszaTenbCcTBa, ANA KOTOPbLIX paCKpbiBaeTcA

cnpaBeanBas CTOMMOCTb

Ha 31 pekabpsa 2016 r.

(YpoBeHb 1)

(YpoBeHb 2)

(YpoBeHb 3)

101

101

7191
22 544
20
1338

40 017

3529

31093

43 546

1623

247

1870

120 155

94 297

120 155

96 167
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(Do4epHss koMmnaHus, NONTHOCTLI0 NpuHagnexawas «VEON Lid.»)

[MpuMeyaHma K KOHcoNMaMpoBaHHOW (OMHAHCOBOM OTYETHOCTU
no coctosiHMio Ha 31 aekabps 2016 roga u 3a roga,
3akoHumBLLmMncsa 31 gekabps 2016 roga (npogormkeHue)

(8ce cymmbl npugedeHbl 8 MUnuUoHax pybned, ecnu He yka3aHo UHOe)
16. ®PuHaHCOBbLIe aKTUBbI U 06A3aTeNnbCTBA (NpoAoImKkeHNe)
Wepapxusa cnpaBeannmBon CTOMMOCTU (MpoaomKeHue)

Ha 31 gekabpsa 2015 r.

(YpoBeHb 1) (YpoBeHb 2) (YpoBeHb 3)

®durHaHCOBbIe aKTUBbI, NepeoLeHMBaeMble NO cnpaBeaIuBoOu
CTOUMOCTM Yepe3 NpUbLIIbL UK yobITOK
Mpon3BoaHbIE MHCTPYMEHTBI, HE NMPU3HaHHbIE B KAYECTBE
WHCTPYMEHTOB XE€QKNPOBAHUSA AEHEXHbIX MOTOKOB
BantoTHble KOHTpakTbI - 912 -
®durHaHCOBbIe aKTUBbI, NepeoLeHnBaeMble No cnpaBeauBon
CTOMMOCTM Yepe3 NPo4YUi COBOKYMHbIA AOXOA,
[Mpoun3BoaHbIE MHCTPYMEHTLI, MPU3HAHHbIE B Ka4ecTBe
WHCTPYMEHTOB XeKMPOBAHMS

BantoTHble KOHTpakTbI - 1258 -
®rHaHCOBbIE aKTUBbI, UMEIOLLMECH B HANVYMK ANS NPOAAXN 1847 - -
WToro cbmHaHCOBbIE aKTUBbI, NepeoLeHnBaeMble No

cnpaBeasiMBo CTOMMOCTH 1847 2170 -
®duHaHCOBbIE aKTUBbI, N0 KOTOPbLIM packpbiBaeTcsl

cnpaBeanvBasi CTOMMOCTb
3aViMbl, BbldaHHbIE CBSA3@HHLIM CTOPOHAM, OCHOBHas cymma

(cm. MpumevaHne 24) - 81892 -
BaHkoBckune oenosnTbl - 26 522 -
[MpoueHThl K nonyyeHuo - 730 -
Mpoune crHaHcoBbIE aKTUBHI - 4 164 -
WToro chomHaHCOBbLIE aKTUBbLI, O KOTOPbLIM PacKpbiBaeTcsA

cnpaBeanvBasi CTOMMOCTb - 113 308 -
O6na3aTenbcTBa, N0 KOTOPLIM PacKkpbiBaeTCA cnpaBeanuBas

CTOMMOCTb
Mpouvre drHaHcoBble 06s3aTenbCTBa, OLEHVBaEMbIE N0

aMopTU3MPOBaHHOW CTOMMOCTHU 145 109 130 154 -
WToro o6s3atenbCcTBa, NO KOTOPbLIM pacKkpbiBaeTcA

cnpaBegnmMBasi CTOMMOCTb 145 109 130 154 -

ExekBaptanbHo KomnaHusi npoBoAWUT aHanv3 Ha npeaMeT Hanvunsi UHAMKATOpOB BO3MOXHOMO rnepexopa
MeXay YPOBHSIMM  OLIEHKM  ChlpaBeanvMBo/  cTOMMOCTWM. B TeyeHum roga, 3aKkoH4YMBLUErOCs
31 gekabpsa 2016 roga, He 6biNo nepexodoB Mexay YPOBHEM 1 M YPOBHEM 2 OLEHKM CrnpaBennvBon
CTOMMOCTW, U Nepexofa ¢ MeToda UMM Ha MeTo OLEHKU B COOTBETCTBUN C YpoBHEM 3.
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[My6nnyHoe akumoHepHoe obecTBo «Bbimnen-KoMmmyHukaumm»
(Do4epHss koMmnaHus, NONTHOCTLI0 NpuHagnexawas «VEON Lid.»)

[MpuMeyaHma K KOHcoNMaMpoBaHHOW (OMHAHCOBOM OTYETHOCTU
no coctosiHMio Ha 31 aekabps 2016 roga u 3a roga,
3akoHumBLLmMncsa 31 gekabps 2016 roga (npogormkeHue)

(8ce cymmbl npugedeHbl 8 MUnuUoHax pybned, ecnu He yka3aHo UHOe)
16. ®PuHaHCOBbLIe aKTUBbI U 06A3aTeNnbCTBA (NpoAoImKkeHNe)
KpeouTbl, o6nuraumm n obsizatenbcTtea no ¢ouHaHCOBOW apeHae

KomnaHus umeeT crnepytoLimne kpeauTsl, obnurauum n obsisatensctea no oMHAHCOBOW apeHe N0 COCTOSHUIO
Ha 31 nekabpsa 2016 roga n 2015 roga (OCHOBHbIE CyMMbl):

MpoueHTHasn Cpok
3aumopgasel unu Bug oonuraumn cTaBKa norawieHus BantoTa 2016 . 2015r.
EBpooGnuraumn 7,75-9,13% 2018-2021 Oonn. CLWA 69 738 122 430
C6epbaHk Poccun 11-,55-12,75% 2017-2018 Py6nn 61913 60 595
Py6neBble o6nuraumm’ 10,00-11,90% 2022-2025 Py6nn 40 057 40 057
3aimbl, NOMyYeHHbIE OT CBA3AHHbIX Py6nw / Oonn.
CTOpOH (Mpumevarue 24) 5,00-9,60% 2017-2032 CLA / KOanu 27 346 35 068
O6s3aTenbcTBa N0 PUHAHCOBOM Py6nw/ Oonn.
apeHge 7,70-23,90% 2017-2055 CLLA 3808 3176
MOSPRIME Ha
HSBC 3 mec. + 1,05% 2017-2019 Py6nn 3103 4 839
CISCO Systems Finance
International 8,85-12,00% 2017-2018 Py6nn 1224 2 857
ANZ Bank 3,50% 2016 Donn. CLLWA - 1381
AO KaskommepubaHk 19,00% 2016 Kas. TeHre - 891
AB SEK Rate +
Unicredit — HVB? 0,75% 2016 Donn. CLLWA - 533
Mpoune 583 446
Utoro kpeauThbl, obnurauum n obasartenbcTBa No YMHaAHCOBOM apeHae,
OCHOBHasi cymma 207 772 272 273
Honrocpo4yHas 4yacTb 141 208 194 309
KpaTkocpoyHas yacTb 66 564 77 964

207 772 272273

1 Mpu Hanuumm «nyT» onuMoHa Ha NpoAaxy uHeecTopam 17 mapta 2017 roaa (Mpumedarve 26) n 13 okTs6ps 2017 roaa;

2 29 hespans 2016 ropa kpeauT Bbin NOMHOCTLIO MOTaLLEH JOCPOYHO Ha cymMy 7,3 MnH aonnapos CLUA (aksuBaneHTHo
548 pybneit no o6bmeHHoMy Kypcy LieHTpanbHoro 6aHka Poccun Ha 29 depans 2016 r.).

OcHoBHbIe (huHaHcOoBbIe onepauun B 2016 roagy

Ha 31 pekabpa 2015 roga podvepHsas komnanusa «B.V. Vimpelcom Finance S.a.r.l.» pasmectuna
KpaTKOCPO4HbI Aeno3nT Ha cymmy 20 munnuoHoB gonnapoB CLUA (skBuBaneHTHo 1 458 pyGnen no
obmeHHoMy kypcy LleHtpanbHoro BaHka Poccuun Ha 31 gekabpsa 2015 roga) B 6aHke «ANZ» B kadecTBe
obecneyeHns no 3anMmy, npepgocTaBrneHHoMmy 6aHkom «ANZ» B agpec «VimpelCom Lao Co Litd.».
29 anBaps 2016 roga 3aem Obin noralleH, a COOTBETCTBYIOLLMIA LENO3UT 3aKPbIT.

30 pekabps 2015 roga Komnanua n MNMAO «CbepbaHk Poccun» nognvcanu KpeauTHbIN OOrOBOP Ha CyMMy
30 000 pybnen, koTopas 6bina NONHOCTLIO BbibpaHa 31 mapTa 2016 roga. lNpoueHTHasa cTaBka Mo AOroBopy
coctaBnseT 11,55% rogosbix. [lorosop ncrekaet 29 uoHa 2018 roga.

CyulecTBeHHble U3MEHEHUA B (PUMHAHCOBLIX akTMBax W 00a3aTenbCTBax TakKe CBSA3aHbl C 3ariMamu,
NONyYeHHbIMU OT CBSA3AHHbLIX CTOPOH M CYMMOW MPOLEHTOB, NPUYMTAIOLLMXCS NO HUM, a TakKe C 3arMamu,
npeaocTaBneHHbIMU CBA3aHHbIM CTOPOHaM U CYMMOW NPOLEHTOB, MPUYNTAIOLLMXCA NO HUM, MHOpMaLms O
KOTOpbIX coaepxuntca B NpumedaHum 24.
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[MpuMeyaHma K KOHcoNMaMpoBaHHOW (OMHAHCOBOM OTYETHOCTU
no coctosiHMio Ha 31 aekabps 2016 roga u 3a roga,
3akoHumBLLmMncsa 31 gekabps 2016 roga (npogormkeHue)

(8ce cymmbl npugedeHbl 8 MUnuUoHax pybned, ecnu He yka3aHo UHOe)
16. ®PuHaHCOBbLIe aKTUBbI U 06A3aTeNnbCTBA (NpoAoImKkeHNe)
Monutuka no huHaHCOBbLIM UHCTPYMEHTaM U XeJ)KUPOBaHUIO

KoMmnaHusi npumeHsieT y4yeT XemKMpoBaHUS [OEHEXHbIX MNOTOKOB C WCMOMb30BaHMEM (PUHAHCOBbIX
WHCTPYMEHTOB (Kak MpaBuio AepuBaTUBbI) Afsi OrpaHUYeHNs1 BCEX UMM HEKOTOPBIX N3 PUCKOB XEOXMPYEMOTrO
obbekTa. MNpubbinn nnmn yobITKA MO MHCTPYMEHTY XeKMpPOBaHUs (OepuBaTyBY) NepBOHAYanbHO BKITHOUYEHbI B
COCTaB Npo4ero COBOKynHoro goxoaa. Cymma, BKIMYEHHas B COCTaB NPOYEro COBOKYMNHOMO A0XoAa, SIBNAeTCS
HanMeHbLWnmMm Uu3s cnpase,qnmaoﬁ CTOMMOCTU UHCTPYMEHTa XeoXunpoBaHua w” obbekTa XeaxmnpoBaHuA. B
Ccny4yae, eClih MHCTPYMEHT XeKMpoBaHUA MMeeT cnpaBeannBytdo CTOMMOCTb, NMpeBbIllakoLWyo CTOMMOCTb
obbekTa xeJKMpoBaHUs, MPeBLILEHNE OTpaXaeTcs B cocTaBe NpudbINM unn yobiTka kak HeaddekTnBHas
yacTb. Mpubbinu nnm yobITKK, HAKOMNSEHHbIE B COCTaBe NPOYEro COBOKYMHOIo A0X0Aa, NEPEHOCUTCS B COCTaB
NpuobLINKM UNKn yobITKa, Korga xemknpyemas ctaTbsl BNUSIET HA KOHCONMMOMPOBAHHLIA OTYET O NPUOLINAX U
ybbITKax.

Jllobble Npou3BOAHbIE WMHCTPYMEHTbI, B OTHOLUEHUM KOTOPbIX HE MPUMEHSIETCS Y4YeT XeKUPOBaHWs,
YYUTBIBAIOTCA MO CNpaBeAsIMBOM CTOMMOCTW, W3MEHEHWUs CrpaBeasIMBOM CTOMMOCTU MpU3HaOTCA B
KOHCONMUAMPOBaAHHOM OTYETE O NPUOLIISAX U YObITKaX.

NMpounsBogHble hpUHAHCOBbLIE UHCTPYMEHTbI

BoimMnenKom wncnonb3yeT npoussogHble (PUHAHCOBLIE WHCTPYMEHTbI, B TOM 4YuUcne CBOMbl, hopBapaHble
KOHTPaKTbl MU OMUMOHbI AN YNpaBneHUs BAUSHUEM BO3OEWCTBUSA MHOCTPaHHOW BamnoTbl U MPOLEHTHbIX
cTaBOK. KomnaHusa paccmaTpuBaeT Npou3BOAHblIE (PUHAHCOBLIE MHCTPYMEHTblI B KayeCTBe WHCTPYMEHTOB
yrnpaBreHnss puckamm W He UCnonb3yeT UX Ans TOProBnv WnM B CNEKYNATUBHLIX uensx. KomnaHus
onpegenuna OGOMbLIMHCTBO CBOWX MPOU3BOAHbIX KOHTPAKTOB, KOTOpPble B OCHOBHOM OTHOCATCS K
XeKUPOBaHMIO MPOLIEHTHOWM CTaBKWM M BaniOTHOrO pMCKa BHELLHEro Aorra, Kak MHCTPYMEHTbl XeAXXMPOBaHUS,
MO KOTOPbIM NPUMEHSIETCS y4eT Xe[KUPOBaHWS.

Bce npousBogHble (PUHAHCOBbIE WHCTPYMEHTbI YYMTbIBAOTCS Ha OCHOBE CMpaBeasIBOM CTOMMOCTMU.
N3meHeHns1 B cnpaBeasivMBON CTOMMOCTM OTpaXkatoTcs B cocTaBe MpubbINM unn yobiTka, 3@ UCKIOYEeHeM
NMPOV3BOAHBIX MHCTPYMEHTOB, KOTOPbIE YYUTHIBAOTCS C NMOMOLLBIO YYeTa XeMKUPOBAHUS AEHEXHbBIX MOTOKOB.
[BmxeHMe [eHeXHbIX CpeacTB MO onepauusiM € MPOU3BOAHLIMM  MHCTPYMEHTaMM OTpakaloTcs B
KOHCONUAMPOBAHHOM OTYETE O ABWMKEHUM OEHEXHbIX CPEACTB B TOW e CTPOKe, rAe YYUTLIBATCH OCHOBHbIE
[JeHeXxHble NMOTOKM OT 0GbeKTa XeAKMPOBaHMS.

MpounsBoaHbie (PMHAHCOBBbIE MHCTPYMEHTLI, OnpeAerieHHble Kak MHCTPYMEHTbI XeKUPOBaHUA

KomnaHus ncnonb3yeT BantoTHble dhopeapaHble / CBOMbI, ONUMOHBLI U «zero-cost collary ons ynpaeneHus
pyCKaMmn U3MEHEHUS eHEXHbIX NMOTOKOB, KOTOPbIe CBSI3aHbl C BaNOTHLIMM PUCKAMU U PUCKAMU U3MEHEHNS
MPOLIEHTHBIX CTABOK MO Kpeautam 1 3arimam. BonbLUMHCTBO NPOM3BOAHBIX KOHTPAKTOB onpeaereHbl MMbo kak
XeKMPOBaHNe AEHEXHbIX MOTOKOB MNWN XeMKMPOBaHME CrpaBeasIMBOM CTOMMOCTU U 3aKIoYaloTCcs Ha CPOK
[0 OaTbl NoralleHUsl XeKUPOBaHHbIX KPeAUTOB U 3aliMOB.

BantoTHble KOHTPAKTbI

«BbimnenKom» 3aknmoumn ¢ HeckonbkuMy 6HaHkamm KpaTKOCpPOYHble (popBapAHble€ KOHTPaKTbl C LEnbHo
3alUMTUTE OEHEeXHble MOTOKM MO KPAaTKOCPOYHbIM (OUHAHCOBBIM M HeduMHaHCOBbIM 0bsi3aTenbCcTBaMm,
BblpaxeHHbIX B gonnapax CLUA, ot HebnaronpuaTHbIX U3aMeHeHun obmeHHoro kypca gonnapa CLUA k py6nio.
Mo coctosaHuio Ha 31 gekabpsa 2016 roga B obpalleHMn HaxoaAunMCb NPOU3BOAHBIE MHCTPYMEHTLI (TOMNBKO
dopBapAHble KOHTPaKTbl) HOMWHaNbLHOM cymmomn 27 369 pybnen co cpefHum KypcoMm ucnonHeHus 66,05
(Ha 31 pekabps 2015 roga B 0OpalleHN HaxO4MIMCb NPOU3BOLHbIE MHCTPYMEHTHI (TOMNbKO cbopBapaHbie
KOHTPaKTbl) HOMUHanNbHoM cymmon 35 713 pybner co cpegHUM Kypcom ucnonHeHust 69,02).
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[MpuMeyaHma K KOHcoNMaMpoBaHHOW (OMHAHCOBOM OTYETHOCTU
no coctosiHMio Ha 31 aekabps 2016 roga u 3a roga,
3akoHumBLLmMncsa 31 gekabps 2016 roga (npogormkeHue)

(8ce cymmbl npugedeHbl 8 MUnuUoHax pybned, ecnu He yka3aHo UHOe)
16. ®PuHaHCOBbLIe aKTUBbI U 06A3aTeNnbCTBA (NpoAoImKkeHNe)
MpounsBogHble hMHAHCOBbIE MHCTPYMEHTbI, He onpeAesieHHble KaK MHCTPYMEHTbI XeAXKUPOoBaHUs

Ona ynpaBneHuss CBOMMM OMepaumMoHHbIMM puckamu KomnaHms ucnonb3dyeT 3aemHble CpeacTBa B
WHOCTpaHHOW BanTe U BantoTHblE hopBapAHble KOHTPaKTbl. Takne BantoTHble dopBapAHble KOHTPAKTbl He
onpegerneHbl Kak MHCTPYMEHTbl XeKMPOBaHWNS MOTOKOB AEHEXHbIX CPEACTB, CNpaBeaIMBoON CTOMMOCTU MU
YUCTbIX I/IHBGCTI/ILI,I/II7I B WMHOCTpPaHHble KOMMaHuUM n 3aKn4yakTCA Ha CPOKK, COOTBETCTBYHOLLME CpPOKaM
COOTBETCTBYIOLLMX BaniOTHbIX Onepauuin, obbIMHO OT OOHOro [0 LWecTM MecsaueB. HecMoTpsa Ha TO, 4TO
OaHHble OepuBaTuBbI HE Obinu onpepeneHbl Kak MHCTPYMEHTbI XeaXnpoBaHuA, C 3KOHOMMUYECKON TOYKM
3pPEHUS OHU XeXXUPYIOT COOTBETCTBYIOLLME PUCKM BaNOTHLIX onepaunii B MOMEHT UX COBEPLLEHMS.

PUHaAHCOBbIE aKTUBbI, UMEKLMECH B HaNM4Ynm ans npoaaxwu

Ha 31 pekabpsi 2015 roga pHaHCOBbIE aKTUBLI, MUMEIOLLIMECSH B HANUYMK O1151 NPOAaxy, ObinNu NpeacTaBrieHbl
nHeecTuumsmm B akumm «VEON Ltd.». B pamkax nporpammbl BoO3HarpaxaeHus B hopMe akuuin, peanmsyemMon
«VEON Ltd.», pouepHee npegnpuatne Komnanum «VC ESOP N.V.» Bnageno akumsamu «VEON Ltd.».
CnpaBegnmBasi CTOMMOCTb KOTUPYEMbIX OObIKHOBEHHbLIX akuMn onpegensanacb ucxogd v3 nybnukyembix
PbIHOYHbIX KOTMPOBOK Ha aKkTMBHOM pbiHKe. Ha 31 gekabps 2015 roga konunuyectBo akumi «VEON Lid.»
coctaBuno 7 726 487 akumi. 10 mapta 2016 roga NAO «BbeimnenKom» nognucano AoroBop 0 npogae cBoeun
kocseHHomn 99,99% ponu yyactusa B komnaHum «VC ESOP N.V.» ogHol u3 godepHux komnaHmn « VEON Ltd.»
1 cBA3aHHOM cTopoHe [pynnbl (MpumeyaHne 6).

OcymeCTBneHMe B3anmMo3a4vyeToB (*)VIHaHCOBbIX aKTMBOB M 06513aTeNnbLCTB

Kaxxgoe cornaweHve mexagy 'pynnoi u koHTpareHTom [pynnbl NO3BONSET OCYLLECTBUTb pacyeTbl Ha HETTO-
OCHOBE B OTHOLUEHWM COOTBETCTBYIOLLUMX (DUHAHCOBLIX aKTMBOB U 06S3aTeNbCTB, KOTOpble OTpaxaeTcs C
MCMosib30BaHMEM B3aMO3a4€TOB Mo 060AHOMY COrfacuto CTOPOH. B Tex cnyyasix, koraa Takue cornalleHus
OTCYTCTBYIOT, pacyeTbl Mo (pMHAHCOBbLIM akTBaM U 06513aTenbCTBaM OCYLLECTBIISIOTCS B MOSIHOW cymme Ge3
MCMOSb30BaHUs B3aMMo3ayeTa.

OcCHOBHble cornalleHusl, npuMmeHumble ans Fpynnbl B JaHHOM OTHOLLEHWM, BKIIOYaIOT B cebs cornallueHns ¢
HauMoHanNbHbIMU U MEXOYHApPOOHbIMW  OpraHM3auuMsMK,  OKas3blBalOLWMMU  YCIYTM  MEXCETEBOrO
B3aMMOAEWNCTBNSA 1 C NapTHEPaMu MO POYMUHTY.

HekoTopble koMnaHum pynnbl 3aKMKOYUIN COrnalleHns C KOHTpareHTaMn Ha OCHOBe popMaTta LOKYMEHTOB,
npegycmoTpeHHoro MexayHapogHon accoumaumen csonoB v AepuBatuBoB («International Swaps and
Derivatives Association») wunu paBHOCUNbHBLIX [AOKYMEHTOB, pPEerynupylowmx onepaumm Mo Takum
AepuBaTVBHbLIM COrnalleHnam Mexay KoMmnaHmamu [pynnbl U X KOHTpareHTamu. B cooTBETCTBUM C Takumu
cornalleHnsiMn, ToNbKO B TeX Cny4vasx, Korga npu HEBbINOMNHEHWM obs3aTenbCcTBa Mo nnatexam (cobbiTum
AedonTta) nnbo komnaHven [pynnbl NMBO KOHTpareHTOM, paspeluaeTcs MpPOM3BECTU B3aumosadeT Mo

JepuBaTBaM, HaxoaALWMUMCS B 0GpaLleHUN.
CyMMbI, npeacTtaBrieHHble

CyMMbI B3aumMo3ayeTa B B KOHCONMAUPOBAHHOM

KOHCONMMANPOBaHHOM oTyeTe o huHaHCOBOM

MonHas oT4yeTe 0 PUHAHCOBOM NONoXeHUun Ha

Ha 31 nekabps 2016 roga cymma NOJIOXXeHUU HeTTO-OCHOBe
ToproBasi u npoyast Aebutopckas 3a40/HKEHHOCTb 29 081 (1213) 27 868
Toproeas 1 npoyas KpeguTopckas 3ag0MKEHHOCTb 57 933 (1213) 56 720

CyMMbl, NpeAcTaBreHHble

CymMMbI B3aMmo3ayeTa B B KOHCONMAUPOBAHHOM

KOHCONMUANPOBaHHOM oTyeTe 0 hMHAHCOBOM

MonHasn otyeTe 0 PMHAHCOBOM MOJIOXXEeHUMN Ha

Ha 31 neka6ps 2015 roga cymma NONoXeHUU HETTO-OCHOBE
ToproBasi 1 npoyast Aebutopckas 3a40/HKEHHOCTb 29 678 (1 698) 27 980
ToproBasi u npoYast KpeamTopcKkas 3af0MKEHHOCTb 60 382 (1698) 58 684
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[MpuMeyaHma K KOHcoNMaMpoBaHHOW (OMHAHCOBOM OTYETHOCTU

no coctosiHMio Ha 31 aekabps 2016 roga u 3a roga,
3akoHumBLLmMncsa 31 gekabps 2016 roga (npogormkeHue)

(8ce cymmbl npugedeHbl 8 MUnuUoHax pybned, ecnu He yka3aHo UHOe)
17. Tpoume HedpMHaHCOBbIE aKTUBbI U 06sA3aTenbLCTBa

I'Ipoqme BHeOGOpOTHbIe He(*)VIHaHCOBbIe adKTUBbI COCTOANN U3 ClieayrLwnx No3nLMN;

31 pekabps 31 gekabps
2016 . 2015r.
ABaHCbI 1 NpegonnaThl, BblAaHHbIE NOCTaBLLMKAM 709 87
3aTtpaTtbl OyayLimMx nepnoaoBs, cBsi3aHHbIE CO cbopamm 3a NOAKIIOYEHNE 101 152
Mpoune BHEOOGOPOTHLIE aKTUBbI 109 197
Mpoune BHeoGOpOTHbIE HE(PMHAHCOBbIE aKTUBbI 919 436
lMpoyme 06opoTHLIE HEMHAHCOBBIE aKTUBbI COCTOSIN N3 CAEAYIOLMX NO3ULNIA:
31 pekabps 31 gekabpsn
2016 . 2015r.
ABaHCbI, BblJaHHble NOCTaBLUUKaM 6 681 4408
HAC Ha npuobpeTeHHble LeHHOCTH 5374 3059
Mepennarta no Hanoram 314 284
3artpaTtbl 6yayLmMx NnepnofoB, CBsidaHHbIE CO cbopamMm 3a NOAKIIOYEHNE 126 94
Mpouee 219 180
Mpoune 060poTHbIE HehMHAHCOBLIE aKTUBbI 12714 8 025
Mpoune gonrocpoyHble HehMHaHCOBbIE 0Bs3aTENBCTBA COCTOSAMNN U3 CNEAYIOLNX NO3ULNIA:
31 pekabpsn 31 gekabps
2016 . 2015 .
Honrocpo4Hble goxoabl Oyayuinx nepmonos 472 602
Mpoune gonrocpoyHble 06s3aTenLCTBa 319 202
Mpoune gonrocpoyHble HedhMHAHCOBLIE 06s3aTenbLCTBA 791 804
lMpoymre KpaTKOCPOUHble He(bMHAHCOBbIE 0OA3aTENBCTBA COCTOANN U3 CrEAYOLNX NO3ULNIAL
31 pekabpsna 31 pgekabpsn
2016 . 2015r.
ABaHCbl KNMeHTOoB, 3a BblyeTom HOC 11 833 13787
3a40/mKeHHOCTb NO NPOYMM Hanoram 5321 5631
3a40MmKeHHOCTb NO pacyeTaM € NepcoHanomM 2 447 3047
[1eno3nTbl KNMMeHToB 1438 1457
KpaTkocpouHble goxodbl OyayLumx nepmoaos 914 903
Mpoune o6sa3aTenscTBa 469 366
Mpoune kpaTKkocpoyHbIe HedpMHaAHCOBbIE 0bA3aTenbLCTBA 22 422 25191

18. 3anachl

3anachkl OLieHUBAOTCA MO HaUMEHbLLEN U3 OBYX BENUYNH: Ce6EeCTOMMOCTM Y BO3MOXHOM YACTON LieHe Npoaax

N y4nUTbIBAOTCA C UCNONb30BaHNEM MeTOoda cpep,HeasaemeHHoﬁ CTOMMOCTW.

3anacsbl BKMoyanu B cebs cnegytowme nosnumm:

31 pekabpsn 31 pekabps

2016 r. 2015r.

TenedoHHbIe annapaTbl Y NPUHAANEXHOCTH, NpedHa3HaYeHHble A48 Npoaaxu 6 077 6 375
SIM-kapThl 645 466
CkpeTy-KkapTbl 29 33
Mpoune 3anachl 283 386
PesepB (864) (994)
UToro 6170 6 266

CroumocTb 3anacos, NpU3HaHHas B KAYECTBE PacxoAoB, B OCHOBHOM oTpaxeHa no ctatbe «CebectommocTb
obopynoBaHVA M NPUHAANEXHOCTEN» B KOHCONMUAMPOBAHHOM OT4yeTe O Npubbinax u ybbiTkax. [pouve
pacxofbl M cnucaHua 3anacoB cocTaBunu 2 585 pybneri n 2 103 pybnen 3a rogpl, 3akoH4MBLUMECSH

31 gekabpsa 2016 roga n 2015 roga, COOTBETCTBEHHO.
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[MpuMeyaHma K KOHcoNMaMpoBaHHOW (OMHAHCOBOM OTYETHOCTU
no coctosiHMio Ha 31 aekabps 2016 roga u 3a roga,
3akoHumBLLmMncsa 31 gekabps 2016 roga (npogormkeHue)

(8ce cymmbl npugedeHbl 8 MUnuUoHax pybned, ecnu He yka3aHo UHOe)
19. ToproBas 1 npoyasi 4e6UTOpPCcKas 3a40MKEeHHOCTb

ToproBasi 1 nNpoyasi oebutopckas 3a40/MKEHHOCTb YYMTLIBAETCS MO aMOPTU3NPOBAHHON CTOMMOCTM U paBHa
CYMME K MOSTyYeHMI0 3a BbIYETOM pe3epBa MO COMHMWTENbHOM 3a40ITPKEHHOCTU. AHanu3 COMHUTESbHOW
3a[0JIKEHHOCTU OCYLLECTBSIETCA Ha OCHOBE TPYNMNMPOBKA OeOWTOPCKON 3af0iKEeHHOCTU MO Cpokam
BO3HUKHOBEHWS! 3a[0/MKEHHOCTW, UCTOPUYECKMX [aHHbIX MO €€ MOoralleHuio, U MPoYMX [doKasaTerbCTB
BEPOATHOCTM noralleHus. [ebuTopckas 3ad0MmKeHHOCTb ChNuCbiBaeTcs B Crydyae, ecriM PyKOBOACTBO
OLIeHMBAaET ee Kak HepearbHYH K B3bICKaHUIO.

ToproBas u npoyas gebutopckas 3a00fMKEHHOCTb BKItoYana B cebs cnegytowme nosmumm Ha 31 gekabps:

31 gekabps 31 pekabpsn

2016 r. 2015r.

Toproeasi gebuTopckas 3a40MKeHHOCTb, 0 pe3epBa 26 291 28 452
Pe3epB no coMHUTENbHBLIM Aonram (2 474) (2 825)
ToproBas gebutopckas 3ago/MmKeHHOCTb, HETTO 23 817 25 627
Mpoyas nebutopckasa 3ag0MmKeHHOCTb 4 051 2 353
ToproBas u npo4as geéuTopckas 3afomKeHHOCTb 27 868 27 980

Ha 31 pekabps 2016 ropga ToproBas [febuTtopckad 3afoSPKEHHOCTb CTOMMOCTbIO 2 474 pybnen
(31 nekabpsa 2015 roga: 2 825 pybnen) 6bina obecueHeHa, No HeW ObIN co34aH pe3epB B NOSTHOM ob6beMe.
Hwxe npepcTaBneHbl UIAMEHEHMS pe3epBa N0 COMHUTENbHLIM AOSram:

2016 r. 2015r.
Ha 1 auBaps 2825 2706
OTuncneHns B pe3eps 3a rop, 2 330 1769
CnuncaHHas gebutopckas 3agormkKeHHOCTb (2 373) (1 596)
M3meHeHne oLeHoK (170) -
KoppekTnpoBka Ha nepec4eT UHOCTPaHHbIX BanoT (138) (54)
Ha 31 gekabps 2474 2 825

Hwke npeactaBneH aHanu3 TOpProBon [ebuTopcKor 3aformKEeHHOCTW MO CPOoKaM BO3HUMKHOBEHUSA Ha
31 pekabps:

MpocpoyeHHas, HO He obGecLeHeHHasn

He npocpoyeHHas u Bonee

Bcero He o6ecLieHeHHasn MeHee 30 gHen 30-120 pHen 120 pHen

Ha 31 geka6psa 2016 r. 23 817 18 213 3147 1603 854
Ha 31 pekabps 2015 . 25 627 18 799 3878 2 003 947
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[MpuMeyaHma K KOHcoNMaMpoBaHHOW (OMHAHCOBOM OTYETHOCTU
no coctosiHMio Ha 31 aekabps 2016 roga u 3a roga,
3akoHumBLLmMncsa 31 gekabps 2016 roga (npogormkeHue)

(8ce cymmbl npugedeHbl 8 MUnuUoHax pybned, ecnu He yka3aHo UHOe)
20. [eHeXxHble cpeacTBa U UX IKBUBAIEHTbI

[eHexHble cpeacTBa M UX SKBUBANEHTbl UMEIOTCA B HanUYUMU C LIENbIO BbINOMHEHUS KPaTKOCPOYHbIX
OEHEeXHbIX 0053aTenbCTB, a He AN UHBECTULUWUIA Unu Apyrux uenei. JeHexHble CpeacTsa v UX SKBUBANEHThI,
oTpaXkaeMble B KOHCONUAMPOBAHHOM OTYETE O (PMHAHCOBOM MOTIOXEHMU, BKIOYAIOT OEHEXHble CpeacTsa B
GaHKax 1 B Kacce U BbICOKONMUKBUOHbIE MHBECTULIMK, CO CPOKOM MorallueHnst MeHee 92 aHei, KoTopble MOryT
GbiTb cBOGOOHO O6GpalleHbl B onpedeneHHble CYMMbl AEHEXHbIX CPEeACTB U MNOABEepPXeHbl MNullb
He3Ha4MTeNbHOMY PUCKY U3MEHEHUSI CTOUMOCTMU.

,D,eHe)KHble cpeacTtea U UX 3KBMBAJIEHTbI BKIKO4Yaru B cebs cneaywwe nosnmunn:

31 pekabpsn 31 pgekabpsna

2016 . 2015r.

[eHeXxHble cpeacTBa U UX 3KBMBANEHThbl Ha cyeTax B GaHkax M B kacce 43 796 62 885
KpaTkocpoyHble 4eno3nTbl ¢ NepBoHaYanbHbIM CPOKOM MoralleHns MeHee 92

aHen 3714 500

UToro neHexHble cpeacTBa U UX 3KBUBANEHTbI 47 510 63 385

Ha geHexHble cpeactea B DOaHkax HauucnseTcs NPOoLUEeHT No nnaBavWmMM CTaBkaM Ha OCHOBaHUM ©aHKOBCKMX
CTaBOK Mo geno3ntam. BHeceHue cpencTtB Ha KPaTKOCPOYHbIE OEeNn03nTbl OCYLLECTBIIAETCA Ha nepuon OT
OAHOro oHA A0 Tpex MecdueB B 3aBUMCUMOCTU OT TEKYLLNX FIOTpe6HOCTeIZ KoMnaHun B OeHEXHbIX cpepncreax
C Ha4yuncrneHnem npoueHToB No COOTBETCTBYHOLLMM CTaBKaM 0114 KPATKOCPO4HbIX AEMO3UTOB.

Ha 31 gekabps 2016 roga B OTHOLLEHWM OCTaTKOB AEHEXHbIX CPeAcTB B Y3beknctaHe B cymme 21 038 pybnen
(31 pekabps 2015 roga: 36 083 pybnei) gencTBOBanM OrpPaHUYEHUs!, YCTAHOBIIEHHbIE HOPMATMBHbLIMU
OOKYMEHTaMN MECTHbIX OpraHoB BFiacTU WM LEHTpanbHOro 6aHka W, COOTBETCTBEHHO, HE MOryT ObITb
penaTpuMpoBaHbl.

21. BbInyweHHbIN aKUMOHEPHbIN KanuTan
OObIKHOBEHHbIe aKLuuu

Mo coctoanHmio Ha 31 gekabps 2016 roga KomnaHmen 6bino pasmerteHo 51 281 022 06bIKHOBEHHbBIX UMEHHbIX
akuum HoMuHanbHOW cToumMocTbio 0,5 Konmenku Kaxkaas; akumMm MOMHOCTbIO OnnayeHbl U HaxoaaATcs B
obpaweHun. Mo coctosaHuto Ha 31 gekabpsa 2016 roga 51 281 021 0ObIKHOBEHHBIX aKUUn NpUHaanexanu
HenocpeacTseHHon maTtepuHckor komnaHum MNMAO «BeimnenKom» - «VimpelCom Holdings B.V.», kocBeHHom
[o4vepHer KoMnaHuu, nonHocTblo NpuHaanexatien «VEON Ltd.» n 1 obblkHOBEHHas akumMs NpuvHaanexana
«VEON Ltd.», koHe4HOW MaTepuHcKoW KkomnaHwwm [pynnbl. B gononHeHwe K pasMelleHHbIM akuusam,
Haxogawmmcss B obpaweHun, KomnaHma uvmeeT npaBo pasMewaTb gononHuTensHo 38 718 978
OObIKHOBEHHBIX UMEHHbIX aKLMI HOMUHANbHOM cToMMocTbio 0,5 konerikun kaxkgasa (06 bABMNEHHbIE akLmn).

B cootBetcTtBUM ¢ ycTtaBom MAO «BeimnenKom» mn 3akoHogatenbctBoM Poccuiickon depepaumm kaxaas
MOSTHOCTBbIO OnflavyeHHas OObIKHOBEHHas akuus [aeT ee Bragernbly npaBo: (a) ydacTBoBaTb B 0O6LUMX
cobpaHusax akumoHepos; (6) Ha 0aMH ronoc Ha obLwem cobpaHumM akLMOHEePOB MO BCEM BOMpocam B nNpeaenax
€ero KOMMeTeHUun, 3a UCKITIYEHNEM CIlyHaeB KyMYMSTUBHOMO roflocoBaHus npu nsbpanum yneHoes CoeeTta
OMPEKTOPOB, koraa Kaxgas obblkHOBEHHAas akuuMs NpefocTaBrsieT rofoca B KONMYecTBe, paBHOM obLieMy
KONMYECTBY I1L, KOTOpblE AOMKHbI ObiTb M3GpaHbl B COBET AMPEKTOPOB, M BCe Takue rorioca MoryT ObiTb
OTAaHbl 32 OQHOrO KaHgupata unm MoryT ObiTb pacnpefeneHbl Mexay OByMsl u Gonee kaHgupatamu; (B)
nonyyaTe AMBWOEHObI B COOTBETCTBUM C pelwleHuamum O6ulero cobpaHusi akumoHepos; (r) B cnydae
NVKBMAALMK, MOMYYUTb MPOMOPLMOHANbHO CBOMM [OMsIM B YCTAaBHOM Kanutane [ONi OT CTOMMOCTU
umyliectea (MM YacTb CTOMMOCTM UMyLlecTBa) (4) WHble npaBa YCTAHOBIEHHbIE YCTaBOM
MAO «BbimnenKom» n 3akoHogaTtenscTtBoM Poccuiickon ®egepauun.
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[MpuMeyaHma K KOHcoNMaMpoBaHHOW (OMHAHCOBOM OTYETHOCTU
no coctosiHMio Ha 31 aekabps 2016 roga u 3a roga,
3akoHumBLLmMncsa 31 gekabps 2016 roga (npogormkeHue)

(8ce cymmbl npugedeHbl 8 MUnuUoHax pybned, ecnu He yka3aHo UHOe)
21. BbInyuweHHbIN aKUMOHEPHbIN KanuTan (npoaorkeHue)
KoHBepTUpyemble npuBMnermpoBaHHbIe akLuun

B 1996 rogy NMAO «BbimnenKom» Obio pasmeleHo 6 426 600 npuBMNerMpoBaHHbIX UMEHHBIX aKUWN.
Ha 31 gekabpsa 2016 roga Bce MpuBWUIIENMPOBAHHbIE MMEHHblE akuumn (6 426 600 akumii) npuHagnexanm
«VimpelCom Holdings B.V.», noyepHeit komnanun «VEON Ltd.», KoTopas aBNseTcst MaTepUHCKON KOMMaHNEN
MAO «BbimnenKom». Kaxxgas npmsmnermposaHHas akums gaet ee BnagenbLy npaso (i) yiacTBoBaTh B 00LLMX
cobpaHusix akLLMOHEPOB C MPaBOM rosloca No BCEM BOMpocaM (Kaxaasi MpUBMNErMpoBaHHas akums UMeeT Ha
obwem cobpaHun akuMoHepoB oawH ronoc), (i) nonyyatb UKCMPOBaHHblIE AMBUMAEHObI W3 pacyeTa
0,1 konerkn Ha akumio B rof; (iii) nony4ats UKCUPOBaAHHbIE JIMKBUOAUMOHHBLIE NnaTexu B criyyae
nukeugaumn MNMAO «BbimnenKom» B pasmepe 0,5 Konemkn Ha akuuio Mpu YCMOBMU HamnMumMs OOCTaTOYHbIX
cpencTs, (iv) BHOCUTL BOMPOCHI B MOBECTKY AHs1 0bLiero cobpanust akumoHepoB. B ntoboe Bpems nocrne 30
uioHs 2016 roga Kaxgas NpYMBUIENMPOBaHHAas akuuMsi MO YCMOTPEHVIO ee Bhagenbua MOXeT ObiTb
KOHBEPTUPOBaHa B OOHY OObIKHOBEHHYK akuuio. [py aToMm Brageney Takon MPUBMIAETMPOBAHHON aKLmu
ynnaumBaeTt MAO «BbimnenKom» KOHBEPCMOHHYK npemuto, akBuBaneHTHyto 100% pbIHOYHOW CTOMMOCTM
O[HOW OBbLIKHOBEHHOW aKLMN HA MOMEHT KOHBEpPTaLUN.

XapakTtep v Ha3Ha4YeHne pe3epBoB

XapakTep u HazHauYeHue pe3epBoB
Mpoune KanuTanbHble pe3epBbl

Mpoume kanuTanbHble pe3epBbl B OCHOBHOM WUCMONb3YOTCH AN OTPaXKeHUs pe3ynbTaToB onepauuii, KoTopble
He NMPUBOASAT K U3MEHEHWUIO KOHTPOSSI HaZ HEKOHTPONMPYIOLLEH OOMei y4acTusi, U OTPaXKEHUs pe3ynbTaToB
onepauui, Haxoaswmxcs nog obwmm koHTponem (Mpumeyaxue 6).

Pe3epB nepeoueHKn MHOCTpaHHOVI BanoTbl

Pe3sepB nepeoueHKkM MHOCTPaHHOW BamnioTbl UCMOMb3yeTcA AN y4YeTa KypCOBbIX PasHWL, BO3HMKAOLWMX B
pesynbTate nepesoda (PMHAHCOBOW OTYETHOCTU 3apybexHbIX AodyepHuX komnaHui. CHukeHue pesepsa
WHOCTPaHHOW BanoTbl CBHA3aHO, MaBHbIM 06pasoM, C ykpenneHueMm pybns u obecueHeHuem BanoT
pa3BUBAIOLLMXCH PbIHKOB, Ha KOTOPbLIX paboTaeT «BoimnenKom».

22. [OuBuaeHabl

29 umioHs 2016 roga Ha rogoBoMm obuiem cobpaHuy akuMoHepoB ObINO NMPUHATO peLleHMe BbINNaTtuTb B
OeHexHon copme rogoBble AvBuaeHdbl no pesynetatam 2015 roga: (1) Bnagenbuam OObIKHOBEHHbBIX
WMEHHbIX aKLWiA B pa3mepe TpucTa COpPOK OAMH pybrib 26 koneek Ha ogHy OObIKHOBEHHYHO akLuio Ha oOLyto
cymmy 17 500,16 py6nen Ha Bce OObIKHOBEHHbIE UMEHHbIE aKUMWM B COBOKYMHOCTW; U (2) Brnagenbuam
NPVBUNErMPOBaHHbBIX UMEHHbIX akuui Tuna «A» B pasmepe 0,1 koneviku 3a OOHY NPUBUIIETMPOBAHHYHO
WMEHHYIO akuuio Tuna «A» Ha obuwyto cymmy 0,006 pybnen 3a Bce NpuBUIIErMPOBaHHbIE MMEHHbIE aKLun
TMna «A» B coBokynHocTu. 14 utona 2016 roga MNAO «BeimnenKom» Bbinnatnno akuuoHepam roposble
ameBuaenabl no pesynstatam 2015 roga B pasmepe 16 625,16 pybnen 3a BblMETOM yaepXKaHHOro Hanora. B
COOTBETCTBMM C POCCUNCKUM HanorosbiM 3akoHogaTensctBoM MNAO «BeimnenKom» yaepxano Hanor ¢ CyMMbl
BbINfavyeHHbIX AnBmMaeHO0B B pa3mepe 875 pybnen.

28 mona 2016 roga «VimpelCom Kazakhstan Holding AG», noyepHee npegnpustne Komnanum, oobssuno
avBuaeHabl cBoMM akumoHepam. Cymma AMBMAEHOOB, BbinnadeHHas 2 asrycta 2016 roga Bnagenbuam
HEeKOHTpONUpYyLWKUX Jonen yyactus, coctasuna 17,6 wmunnmoHoB pfonnapos CLUA 3a BblyeTOM
yOepXvMBaeMoro Harnora (3ksuaneHTHo 1 161 pybnei no obmeHHoMy Kypcy LieHTpanbHoro 6aHka Poccun Ha
28 vionst 2016 roga).
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[MpuMeyaHma K KOHcoNMaMpoBaHHOW (OMHAHCOBOM OTYETHOCTU
no coctosiHMio Ha 31 aekabps 2016 roga u 3a roga,
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(8ce cymmbl npugedeHbl 8 MUnuUoHax pybned, ecnu He yka3aHo UHOe)
23. Pe3epBbl

PesepBbl npuaHaiTca, ecnu KomnaHus BCNeACTBUE OMNPedeneHHOro cobbiTMs B MpPOLWSIOM MMeeT
topuaundeckme nnm gobpoBorbHO NpUHATBLIE Ha cebsa obs3aTenbCcTBa, KOTopble ['pynne ¢ 60MbLIOK CTENEHBIO
BEpPOATHOCTU NOTpebyeTcs yperynupoBatb W KOTOpPble MOXHO OLEHWTb C [JOCTaTOYHOW CTEMEeHblo
HagexXHocTn. Ecnu adbcbekT BpeMeHHOM CTOMMOCTU AeHer ABMAeTCS CYLLEeCTBEHHbIM, pa3mMep pes3epBoB
OUNCKOHTMpyeTcAa [0 anBe,quHon CTOMMOCTM C WMCNoJ1Ib30BaAHNEM TeKyLIJ,eI7I I'IpOLI,eHTHOI7I CTaBKkn A0
Hanoroob6noXeHns.

B T86]‘II/ILI,e HVXe npencraBneHbl U3MEHeHUMA nNo CTaTbdAM pe3epBOB 3a roAdbl, 3aKOH4YMBLUMECA
31 nekabpsa 2016 roga n 2015 roaa:

PesepB Ha PesepBbl Ha
PezepBbl No BblBOA YyperynupoBaHue
Pe3epB no Hanoram, obopyaoBaHusA HOPUANYECKUX
Hanory Ha Kpome Harnora u3 CnoposB " Utoro
npubbIIb  Ha NpUGLINbL  3KCNJlyaTauuu npoyune pe3epBbl pe3epBbl
Ha 31 neka6ps 2015 . 1882 491 3 600 228 6 201
HauncneHnue B TeyeHue roga 464 1997 196 311 2 968
BbIObITHE AOYEpHEro
npeanpuaTus - - (870) (870)
Vcnonb3oBaHHbIE CyMMbI - (991) (317) (249) (1 557)
BoccraHoBneHue
HEeMcnonb30BaHHbIX CyMM (598) (76) (13) ) (688)
KoppeKkTnpoBKku cTaBku
ONCKOHTMPOBaHUS U
BMEHEHHOIO NpoLeHTa
(M3MeHeHne oLeHOK) - - 124 - 124
KoppekTnpoBka Ha nepecyeT
BanoT (19) (136) (200) (19) (374)
Ha 31 pekabps 2016 r. 1729 1286 2 520 269 5804
[onrocpo4Has yacTb - - 2520 135 2 655
KpaTkocpoyHas yactb 1729 1286 - 134 3149
Pe3epB Ha PesepBbl Ha
PezepBbl No BblBOA YyperynupoBaHue
PezepB no Hanoram, o6opyaoBaHuA HOpPUANYECKUX
Hanory Ha Kpome Harnora u3 CnoposB " Utoro
NpuoLINBL  Ha NpUOLINBL  3KcnyaTauuu npouue pesepBbl pe3epBbl
Ha 31 pekabps 2014 r. 3107 736 5394 423 9 660
HauuncneHwue B TeyeHne roga 2 325 288 879 1280 4772
Mcnonb3oBaHHbIE CyMMbI - - (33) (1 059) (1 092)
BoccraHoBneHue
HENCNONb30BaHHbLIX CYMM (3 567) (588) (2 538) (306) (6 999)
KoppekTnpoBka Ha nepecyeT
BanoT 17 55 (102) (110) (140)
Ha 31 pekabps 2015 . 1882 491 3600 228 6 201
[onrocpoyHas yacTb - - 3 600 - 3600
KpaTkocpoyHas yactb 1882 491 - 228 2601
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[MpuMeyaHma K KOHcoNMaMpoBaHHOW (OMHAHCOBOM OTYETHOCTU
no coctosiHMio Ha 31 aekabps 2016 roga u 3a roga,
3akoHumBLLmMncsa 31 gekabps 2016 roga (npogormkeHue)

(8ce cymmbl npugedeHbl 8 MUnuUoHax pybned, ecnu He yka3aHo UHOe)
24. Onepauumu co cBA3aHHbIMU CTOPOHaMM

Mo cocTtosiHnio Ha 31 nekabpsa 2016 roga NAO «BeimnenKom» siBnaeTcs govepHen KoMnaHUen, NonHOCTbIO
npuHagnexatuen « VEON Ltd.». Komnanusa «VEON Ltd.» nameHunna cesoe HammeHoBaHue ¢ «VimpelCom Ltd.»
Ha «VEON Ltd.», nameHnenue sctynuno B cuny 30 mapta 2017 roga. No coctosaHuio Ha 31 gekabpsa 2016 roga
OBymMs KpynHenwmmm akumoHepamu « VEON Ltd.» aenawoTtea «L1T VIP Holdings S.a.r.l.», Bxogsawas B rpynny
komnaHui «Letter One» (ganee no Tekcty — «LetterOne») n «Telenor East Holding Il AS», Bxoasiwas B rpynny
«Telenor» (oanee no Tekcty — «Telenory). Komnanusa «VEON Ltd.» He nmeeT KOHEYHOro KOHTPONMPYHOLLLErO
akumoHepa.

B cnenyrowmx Tabnuuax npeacraBneHbl obuime CYyMMbI onepau,m?l M OCTATKOB No pacyeTaM CO CBA3aHHbIMU
CTOpOHaMM 3a COOTBETCTBYHOLLNE OTHETHbIE NEepnoabl:

3a rogbl, 3aKOHYMBLUMECS

31 nekabps

2016 . 2015r.

Beipyyka ot «Telenor» 79 47
Bbipyyka ot «KnuescTtap» 1990 4736
Bbipydka OT accoLMMPOBaHHbLIX KOMMAHWUIA - 336
Bblpyyka OT COBMECTHbIX MPeAnpUsTUi 276 297
Beipyyka ot TOO «Teta Telecom» nnu ee govepHNX KOMNaHWMn 1512 2197
Bbipydka oT «VEON Ltd.» unmn ee goyepHnx komnaHum 925 1046
4782 8 659

Yecnyru, nonyyeHHble ot «Telenor» 65 123
Yenyru, nonyyeHHble ot «Kuesctap» 3 386 5783
Ycnyru, nony4yeHHble 0T acCOLUMPOBaHHBLIX KOMMAHWUA 1 243
Yecnyru, nonyyYeHHble OT COBMECTHbIX NPeanpusaTuii 1243 1216
Ycnyru, nonyyenHble oT TOO «Teta Telecom» unm ee go4epHUX KOMMNaHWM 4637 5940
Ycnyru, nony4veHHble oT «VEON Ltd.» nnu ee govepH1x KomnaHun 9 390 7 600
Ycnyru, nonyyYeHHble OT MPOYMX CBA3aHHBIX CTOPOH 25 22
18 747 20,927

®uHaHcoBble foxoabl, nony4yeHHble oT «VEON Ltd.» unu ee govepHnx KomnaHmmn 4435 730
®PuHaHcoBble pacxoabl No «VEON Ltd.» unun ee govepHNM KoMnaHnam 2142 3,007
Mpoyre goxoabl No pacyeTam C NPOYUMU CBA3AHHBIMU CTOPOHAMM (HETTO) 32 452
31 pekabps 31 pekabps

2016 r. 2015r.

[ebutopckasn 3agoImKeHHOCTb Mo pacyeTam ¢ « Telenory 13 85
[ebutopckasn 3agoSmMKeHHOCTb No pacyeTam ¢ «KuescTtap» 374 756
[ebutopckasn 3agomKeHHOCTb NO pacyeTam C COBMECTHbIMU NPeanpuATMsMm 803 618
[ebutopckas 3agosmkeHHOCTb no pacdeTam ¢ TOO «Teta Telecom» nnu ee [oYepHUX KOMMNAHWUIA 138 307
[ebuTtopckas 3agomkeHHoCcTb No pacyetam ¢ «VEON Ltd.» nnu ee govepHUMM KOMNaHUAMA 2693 3929
[leGutopckasn 3aa0mKEHHOCTb MO pacyeTaM € NPOYMMM CBSI3aHHBIMU CTOPOHaMM 92 101
4113 5796
KpeanTtopckasa 3agomkeHHOCTb No pacyeTam ¢ «Telenor» 23 (65)
KpeauTopckas 3agomkeHHOCTb Mo pacyeTam ¢ «KuescTtap» 266 723
KpeauTtopckas 3afomKeHHOCTb N0 pacyeTam C COBMECTHbIMU NPeANpPUATUSIMA 199 162
KpeawnTtopckasa 3agomkeHHocTb no pacyetam ¢ TOO «Teta Telecom» nnu ee foYepHUX KOMMaHWIA 1038 1333
KpeanTtopckas 3agormkeHHocTb no pacyetam ¢ «VEON Ltd.» nunu ee goYepHMM KOMNaHUAMA 8 200 6 023
9726 8176

3almbl, npegocTaBneHHble « VEON Ltd.» unu ee fodyepHUM KoMnaHusm 41 323 93 063

[ebutopckas 3agomKeHHOCTb NOo NpoLeHTaM no 3ariMmam, npegoctasneHHbIM « VEON Ltd.» nnu ee

[0YEPHUM KOMMaHUAM 3024 730
3aiimbl, nony4veHHble oT «VEON Ltd.» nnm ee govepHnx Komnanummn 27 346 35 068
HauncneHHble npoueHThl No 3arimam, nonyyeHHbIM oT «VEON Ltd.» unu ee govepHux komnaHumim 6 730 6 800

HenoraweHHble ocTaTku Mo pacyetam K onepaumm ¢ «Telenor» OTHOCATCS K onepaumsiM C KOMMNaHWewn
«Telenor East Holding Il AS», ee KOHCONMMAMPOBaHHLIMN AOYEPHUMWN KOMNAHUSAMU U HENOCPEACTBEHHBIMM
Bnagenbuamm U Ux KOHCONUAMPOBAHHBLIMU AOYEPHUMU KOMNaHuamn. B yactHocTy, y «BeimnenKom» ectb
poroeopsl ¢ «Telenor» Ha npegocTaBneHne ycryr poyMuHra u ycryr CBssu.
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[MpuMeyaHma K KOHcoNMaMpoBaHHOW (OMHAHCOBOM OTYETHOCTU
no coctosiHMio Ha 31 aekabps 2016 roga u 3a roga,
3akoHumBLLmMncsa 31 gekabps 2016 roga (npogormkeHue)

(8ce cymmbl npugedeHbl 8 MUnuUoHax pybned, ecnu He yka3aHo UHOe)

24. Onepauuu co cBA3aHHbLIMU CTOPOHaAMU (MPOAOIMKEHUE)

HenoralueHHble ocTaTkv No pacyeTam U onepawlmmn ¢ COBMECTHbIMU NPeanpUaTUSIMA OTHOCATCS K onepaumsm
C KOMMNaHWsIMK, ydYTEHHbIMU «BbiMnenKom» no metony gonesoro yydactusa B kanutane (MNpumevanue 13.3) n
NpeMMyLLeCTBEHHO MpeacTaBnsioT cobon npogaxu obopyaoBaHWS CBS3WM U MPUHAANEXHOCTEN K Hemy,
BbiNnatbl AWMEPCKUX KOMUCCMA W BO3HArpaXKgeHWh B CBA3M C MPUBIEYEHMEM HOBbIX abOHEHTOB,
obcnyxmBaHnem aboHEHTOB 1 MPUEMOM NnaTexen OT abOHEHTOB.

HenoralleHHble ocTaTku MO pacyetam u onepaumm ¢ godepHumun komnaHuamu «VEON Ltd.», Bkrovas
«Kuesctap» n TOO «Teta Telecom» unu ux godepHUX KOMNaHU, NPenMyLLEeCTBEHHO NPeacTaBnsAlT cobon
yCnyru cBssm.

3anmebl, npegoctaBneHHble «VEON Ltd.» unu ee fo4epHUM KOMNaHUAM

Ha 31 pekabpsa 2016 roga n 31 gekabpsi 2015 roga ocHOBHas cymMma HenoralleHHON 3a40JPKEHHOCTU MO
3anmam, npegoctaeneHHbiM «VEON Ltd.» unu ee godepHum koMnaHuam Obina cnegyowen:

Darta Cpok [MpoueHTHas BanoTta 31 pekabps 31 pekabps
3aeMwumk cornatleHumn norawueHusi cTaBKa 3anma 2016 . 2015r.
VEON Ltd. 7 okT. 2010T. Oek., 2070r. LIBOR+7,5% [HOonn. CLWA 34 057 40 921
VimpelCom

Holdings B.V.1 5uona 2016 r.  Wionb, 2019 . LIBOR +4% [HOonn. CLLA 4 246 -
«Teta Telecom» 2007-2011rr.  2017-2021 rr. 10,60% Kas. TeHre 1168 1378
VimpelCom Micro

Holdings B.V.2 26 eB. 2016 T. des., 2018 . 5,00% [Oonn. CLUA 1152 -
«HBK» 3 1 ceHT. 2016 T. CeH., 2018 . 10,00% Py6nun 700 -
VimpelCom

Amsterdam B.V.# 13 anp. 2015r.  Anp., 2018 . LIBOR +4% [Oonn. CLLUA - 45 187
«KmeBCTap»5 8 noHa 2004 . des., 2016 T. 5,00% [Oonn. CLUA - 1917
«KmeBCTap»5 15 okT. 2008 1. des., 2016 T. 7,70% [Oonn. CWLA - 1093
VimpelCom (BVI) AG® 27 ions 2010r.  Wonb, 2016 T. 5,20% [Oonn. CLWIA - 751
VimpelCom (BVI) AG® 17 Hos16. 2011 1. Hos6., 2016 T. 5,20% [Oonn. CLWIA - 671
Golden Telecom Limited® 1 uionsi 2010r.  CeHrt., 2016 T. 5,00% [Oonn. CLWWA - 430
Mpoune® - 715
Utoro 41 323 93 063

15 nions 2016 roga MAO «BbimnenKom» noanucarno cornatwieHue o npegocTaBneHnn Bo306HOBNSAEMOW KPEAUTHOW NNHUN CBSI3AHHOW
ctopoHe «VimpelCom Holdings B.V.» B pasmepe 500 munnvoHos gonnapos CLUA (skBuBaneHTHO 31 842 pybnei no obmMeHHOMY Kypcy
LleHTpanbHoro 6aHka Poccumn Ha 5 nons 2016 roga). MpoueHTHas cTaBka no AaHHoMy Aorosopy coctaenseT LIBOR (1 mec.) + 4% u
onpepensieTca exemecsyHo. 3a roa, 3akoHuuBwwmiica 31 aekabps 2016 roga YMCTbI OEHEXHbIA OTTOK M 3aJ0MMKEHHOCTb Ha
31 pekabps 2016 roga no gaHHomy cornatleHuto coctasunm 70 munnuoHoB gonnapos CLUA (skBuBaneHTHO 4 246 pybniei no Kypcy
LlenTpansHoro 6aHka Poccun Ha 31 gekabps 2016 roga). 9 mapta 2017 «VimpelCom Holdings B.V.» noracuna 3agomKeHHOCTb B
pasvepe 70 munnuoHoB pornnapos CLUA (skeBuBaneHTHo 4 078 pybnen no obmeHHomy kypcy LleHTpanbHoro 6aHka Poccumn Ha
9 mapTa 2017 roga);

226 thespans 2016 roga fouepHsist komnaHus «B.V. Vimpelcom Finance S.a.r.l.» v cBsizaHHasi cTopoHa «VimpelCom Micro Holdings B.V.»
3aKMN0YUKN CornalleHre 0 CPOYHON KpeanTHow nuHun. 15 mapTa 2016 roga komnaHus «B.V. VimpelCom Finance S.a.r.l.» npegoctaeuna
3aem B pasmepe 19 munnuoHoB gonnapoB CLUA (skBuBaneHTHO 1 333 pybnsi no obmeHHomy kypcy LleHTpanbHoro baHka Poccum Ha
15 mapta 2016 roga);

31 centabpsa 2016 roga MAO «BbiMnenKom» 3aKknounno cornatieHne o NpeaocTaBneHn BO306HOBMNAEMON KPeaUTHON NUHAN Ha CYMMY
2 100 pybnen komnaHun AO «HaumoHanbHas BalweHHas KomnaHusi» ¢ gaTon okoH4YaTenbHOro noraweHus 2 ceHtabpsa 2018 roga.
MpoueHTHasA cTaBka no gaHHomy gorosopy coctaensieT 10% rogosbix. 3a rog, 3akoHumBwwmica 31 gekabps 2016 roga komnaHum
AO «HauuoHnanbHas bawerHas KomnaHua» 6binv npegoctasneHsl Beibopku B pasmepe 700 pybnen. B nepsom kBaptane 2017 roga
komnaHun AO «HauwoHanbHasa baweHHas Komnanus» Obinmn npepocTaBneHbl BbiGopkM B pa3mepe 700 pybGnen, noraweHus
3agomkeHHocTn coctasunmn 300 pybnei;

4 3arop, 3akoHumMBLIMICA 31 Aekabps 2016 rofa YACTLIE ABWKEHUS AEHEXHBIX CPEACTB MO AaHHOMY 3aiMy COCTaBUnM 620 MUNIMOHOB
ponnapos CLUA (akBuBaneHTHO 42 348 py6neit no kypcy LleHTpanbHoro 6aHka Poccuu Ha gatbl coBeplueHusi onepauuii. 3aem bbin
norawleH 4ocpoyHo 28 mioHsa 2016 roaa;

5 3aiimbl 6bIAM NONHOCTBIO MoralleHbl B (heBpane 2016 roaa;
6 3aiiMbl GbINM NOMHOCTbIO NoralleHbl B UtoHe 2016 roga;
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24. Onepauuu co cBA3aHHbLIMU CTOPOHaAMU (MPOAOIMKEHUE)

3aunmbl, nony4yeHHble oT «VEON Ltd.» unu ee goyepHux KomnaHum

Ha 31 gekabpsa 2016 roga n 31 pekabps 2015 roga OCHOBHasg cymMma Mo 3alimMam, MOJSTyYEHHbIM OT
«VEON Ltd.» nnn ee goyepHum KomnaHusim 6bina cnegyrowen:

Oarta Cpok MpoueHTHas Bantota 31 gekabpsa 31 pekabps

Kpeautop cornaweHumn noraweHus CcTaBKa 3anma 2016 r. 2015.
Weather Capital Special

Purpose 1 S.A." 26 map. 2015r. Map., 2032. 6,50%  Oonn. CLIA 12 756 14 307
VimpelCom

Holdings B.V. 14 peB. 2013 r.  PeB., 2018 . 9,60% Py6nm 12 000 12 000
VimpelCom

Holdings B.V. 2 24 nioHs1 2016 CeHT., 2021 1. 5.91% KOaHb 1289 -
VimpelCom Micro

Holdings B.V.3 27 auB. 2016 r.  AuB., 2018 T. 5,00%  [Oonn. CLIA 1152 -
VimpelCom Micro LIBOR (6 mec.)

Holdings B.V. 4 17 masn 2016 r. Oex., 2017 1. +23%  Honn. CLLA 149 -
Weather Capital Special

Purpose 1 S.A° 13 anp. 2007 r.  Anp., 2017 . 11,00%  Oonn. CLIA - 5335
Weather Capital Special

Purpose 1 S.AS 27 mas 2008 r.  WioH., 2016 T. 11,00%  [Jonn. CLUA - 3426
WToro 27 346 35 068

1

2

B nekabpe 2016 roga goyepHei komnanmm OO0 «Mobuten» Gbinm npegocTasneHbl Belbopku B pasmepe 6 MunnvoHoB gonnapos CLUA
(sxBmBaneHTHO 386 pybren no kypcy LieHTpanbHoro 6aHka Poccum Ha aaTbl COBEpPLUEHVS onepauumin);

24 wioHs 2016 roga MNMAO «BeiMnenKom» 3akntounno cornaweHne ¢ komnanuen «VimpelCom Holdings B.V.» o nonyveHuun kpeamTHowm
TIMHWM Ha CYMMY CEMbCOT MUINIMOHOB t0aHel (3kBMBaneHTHo 6 844 py6nen no obmeHHoMy kypcy LleHTpanbHoro 6aHka Poccum Ha
24 vioHa 2016 roga) ¢ gaTon okoHuyaTenbHoro norawenus 20 ceHTs6ps 2021 roga. MNpoueHTHas cTaBka MO AaHHOMY COrnalleHuio
coctaenseT 5,91% rogosbix. B yetBepTom kBapTtane 2016 roga MNMAO «BeimnenKom» 6binn npegocTaBneHbl BbIGOPKM B pasmepe
148 MunnmoHoB toaHel (3kBmBaneHTHO 1 359 pybnei no kypcy LieHTpanbHoro 6aHka Poccun Ha AaTbl coBepLUeHus onepaumn). B nepsom
kBaptane 2017 roga NMAO «BbimnenKom» 6binv npegoctaeneHbl Boibopkn B pasmepe 114,89 munnvoHa toaHen (skBuBaneHTHo 986
py6nei no kypcy LieHTpanbHoro 6aHka Poccun Ha gatbl CoBepLUEeHUs onepawuii);

27 aiHBapsa 2016 roaa goyepHsia komnanus «VimpelCom Lao Co Ltd.» 3akntounna cornaiweHve co cBsizaHHoM ctopoHor VimpelCom
Micro Holdings B.V. Ha nonyyeHue 3arima B pasmepe 19 munnmoHos gonnapos CLUA (skBuBaneHTHo 1 555 pybnert no o6MeHHOMY
Kypcy LleHTpanbHoro BaHka Poccum Ha 27 siHBapsi 2016 roga). MNpoueHTHas cTtaBka no 3ariMy coctaBnsieT 5%;

17 mas 2016 roga godepHsisa komnanus VimpelCom B.V. 3akniouuna cornawieHue o NpeaocTaBrieHuMn 3aliMa CBA3aHHOW CTOpPOHe
VimpelCom Micro Holdings B.V. B pasmepe 4,5 munnuonoB gonnapoB CLUA (akBmBaneHTHo 292 pybnent no obMeHHOMY Kypcy
LlentpaneHoro baHka Poccun Ha 17 mas 2016 roga). lNpoueHTHas ctaska no 3avimy coctaenseTt LIBOR (6 mec.) + 2.3%, cpok
norawexns pekabpb 2017 roga. 30 mas 2016 roga 3aem Obln YacTMYHO MorawleH B pasMepe 2 MunnvoHa gonnapa CLUA
(axkBMBaneHTHo 132 py6nsi no obmeHHoMy kypcy LieHTpanbHoro BaHka Poccun Ha 30 mas 2016 roga);

10 mapta 2016 roga MAO «BeimnenKom» nopnucano AoroBop o npopaxe cBoen kocBeHHow 99,99% ponm yyacTus B KOMNaHWu
«VC ESOP N.V.» ogHol n3 godepHux komnannii « VEON Ltd.» 1 cBazaHHom ctopoHe [pynnel (MpumevaHmne 6).

Ycnosusa onepauumn co cBA3aHHbIMU CTOPOHaMM

HenoralueHHble ocTaTkM Ha KOHew, roa He UMetoT obecneyeHmnst, pacyeTbl NPON3BOASATCSA B JEHEXHON hopme.
Huvkakux rapaHTuin He ObINO NPeaoCTaBNEHO UMK MOJTyYEHO B OTHOLUEHUU AeOUTOPCKON Ui KPeaMTOPCKOM
3a00/PKEHHOCTM MO pacyeTam CO CBS3aHHbIMW CTOPOHaMW. YCMOBWUSE U CyMMbl, CYLLECTBYIOLUX Ha
31 gekabpsa 2016 roga BblAaHHbIX KoMnaHmen rapaHTuid B OTHOLLEHNN 3aAMOB CBSI3aHHbLIX CTOPOH pacKpbIThbl
B [NpumeyvaHmm 24. 3a rogbl, 3akoH4umBLInecs 31 gekabps 2016 roga n 2015 roga, «BeimnenKom» He oTpaxan
obecueHeHns 0eBUTOPCKON 3a00JPKEHHOCTU CBA3aHHbIX CTOPOH. Takasd oueHka OCYLIEeCTBNSETCA KaXablv
domMHaHCOBbIN ro4 NyTem aHanm3a PUMHaAHCOBOrO MOJSIOXKEHUA CBSA3aHHOW CTOPOHbI M PbIHKA, HA KOTOPOM
OCYLLLECTBMSETCS ee AeATEeNbHOCTb.
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24. Onepauuu co cBA3aHHbLIMU CTOPOHaAMU (MPOAOIMKEHUE)
Bo3sHarpaxaeHue Kno4yeBoMy ynpaBrneH4YeckoMy nepcoHany KomnaHuu

eHepanbHbIN gupekTop W KhodeBble Buue-npe3ngeHtsl MNMAO «BbimnenKom» SBRAOTCA  KNHOYEBbLIM
yrnpaBrneH4Yeckum nepcoHanom.

CyMMa HayMCrneHHOro BO3HarpaXkaeHus KIo4eBoMy ynpasrieHyeckomy nepcoHany Komnanum 3a 2016 rog
coctaBuna 741,2 pybnen (2015 rog: 773,9 pybnen). Cymma CTpaxoBbiX B3HOCOB MO HA4YMCNEHHOMY
Bo3HarpaxaeHuto 3a 2016 rog coctasuna 95,0 pybnen (2015 roa: 99,9 pybnen).

25. Puckn, BOroBopHbIe U YCNOBHbIE 06513aTeNnbCcTBa U (haKTOpbl HEONpPeaeeHHOCTH
Puckun
PVICKVI, CBfi3aHHbIe C BalTOTHbIM KOHTpOJIeM

BBeneHvne mep BartoTHOro KOHTPOMSA UNKN NPOYUX aHANOrMYHbIX OrpaHUYeHn Ha NpoBedeHe KOHBepTaLmm
BanioTbl B CTpaHax, B KOTOPbIX «BbiMnenKom» ocyluecTBnseT CBOIO AeATeNbHOCTb (BKMoYas Y3bekucraH),
MOXET NPMBECTN K BPEMEHHOMY OrpaHU4eHuto (UM NOSTHOMY MpeKpaLLeHWIo) BO3MOXHOCTM «BbimMnenKom»
NpPoOBOANTL KOHBEPTALMIO HALMOHamnbHbIX BamnioT, penaTpumpoBaTb AEHEeXHble CPeAcTBa, MOryyYeHHble Ha
HaLMoHanbHbIX PbIHKaX, a Takke nepeyncnsaTe AMBUAEHObI N3 COOTBETCTBYIOLLMX CTPaH. Takue orpaHuyeHmns
MOryT OKa3aTb CyLLeCTBEHHOE HeraTMBHOE BNUsSHME Ha 6u3Hec, MHAHCOBOE MONOXEHWe U pes3ynbTaThbl
pesrensHocTn «BeimnenKomy». JansHenwee ycnewHoe (OyHKLUMOHUPOBaHME U CTabubHOCTb SKOHOMUK 9TUX
cTpaH 6yayT BO MHOIOM 3aBUCETb OT OEWCTBUMN WX MPaBUTENbCTB MO MNPOAOIKEHUID KOHTPOSbHO-
HOPMAaTUBHbIX, MPABOBbLIX U AKOHOMUYECKUX pPedOopM.

Pucku, cBsizaHHble C COCTOSIHMEM HALMOHAaNbLHOMN U rNobanbLHON 3KOHOMUKHN

OkoHomuka Poccuiickon ®epepaumn nposiBNSieT HEKOTOpble XapakTepHble O0COBEeHHOCTW, npucylume
pasBuBatoLLMMCS pbiHKaM. OHa 0cobeHHO YyBCTBUTESNbHA K konebaHusaM LeH Ha HedTb 1 ra3. Hanorosoe,
BaNOTHOE W TaMOXeHHOoe 3akoHogaTenbcTBO Poccuiickon ®depepauny NPOAOIPKAOT  pas3BUBATLCS,
noABepXXeHbl YacTbiM U3MEHEHNSIM U AONYCKaOT BO3MOXHOCTb Pa3HbiX TONIKOBaHUNA. H13kune LeHbl Ha HeddTb,
COXpaHALWAasacs MNonuTMYEecKkas HaMpsPKeHHOCTb B PErvoHe, a Takke npogospkaloweecs JAencTene
MEXOYHAPOAHbIX CaHKUMA B OTHOLIEHWM HEKOTOPbIX POCCUMCKMX KOMMaHWA W [rpagaH oOKasbiBamnu
HeraTMBHOE BIIMSIHUE HA pPOCCUMNCKYD 3KOHOMMKY B 2016 rogy. [enctBne ykasaHHbIX HaKTOpPOB
crnocobCcTBOBaNo 3KOHOMUYECKOMY CMady B CTpPaHe, XapakTepusyoLemMycs nageHnemM nokasaTensi BarioBoro
BHYTPEHHEro npoaykta. ®MHaHCOBbIE PbIHKM MO-NMPEXHEMY XapaKTepU3yTCs OTCYTCTBMEM CTabMIbHOCTM,
YacTbIMM U CYLLLECTBEHHbIMU N3MEHEHUSIMU LIEH, 1 YBENUYEHMEM CMPEAOB MO TOProBbIM onepaumsm. PedTuHr
Poccuiickon ®enepauum Obini MOHMXKEH 40 YPOBHS «HUXKE UHBECTULIMOHHOIO» . [laHHas 3KoHOMUYeckas cpega
OKa3blBaeT 3HauuTernbHOe BNUsIHWE Ha OeATenbHOCTb U (hMHaHCoBOe nonoxeHwe [pynnbl. PykoBoacTBo
npeanpuHMMaeT HeobxoanMble Mepbl Ans obecneyeHnst yCTonumnBon aedtensHoctu Ipynnbl. Tem He meHee
Oyaywime nocneacTems TEKyLLEN SKOHOMUYECKOW CUTYaLMK CIOXHO MPOrHO3UPOBaTh, U TEKYLLME OXMOAHUS
N OLIEHKM PYKOBOACTBA MOIYT OTNMYaThCs OT haKTUYECKNX PEe3YrbTaToB.

Mo MHeHMI0 PYKOBOACTBA, MM NpeanpuUHUMaloTCs Haanexallme Mepbl AN NoAAep KK/ YCTOMYMBOrO pasBuTus
«BbimnenKom» B crnoxuBwmxcs obctosatenbcTBax. OpHako pOanbHelllee HeoXuaaHHoe yxyAlleHue
CMTyaUMn MOXeT oKasaTb HeraTMBHOE BIUSHWE Ha peaynbTaTbl AeATEeNbHOCTM U (hMHAHCOBOE MONOXEeHue
KomnaHnumu, npu aTOM onpedennuTb CTEMeHb TaKoro BIUSHWA B OaHHbIA MOMEHT He NpeacTaBnseTcs
BO3MOXHbIM.
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25. Pwuckn, poroBopHble W yCnoOBHble obs3aTtenbcTBa M (akTopbl HeonpeAerneHHOCTU
(npopornxeHue)

Puckn (npogomxeHune)
Pucku nsmeHeHUs U HeCOOTBETCTBUIO 3aKOHOAATEeNbLCTBA

B xopme xosanctBeHHoOW peaTernbHOCTU «BbiMnesiKom» MOXeT SBMATbCSA YY4aCTHUKOM  PasfnyHbIX
pas3bupatensCcTB Mo PULAUYECKAM N HANOroBbIM BOMpOCcaM, B TOM YMCNe B YacTu, KacarLlenca cobniogeHuns
npaBun TENeKOMMYHUKaLMOHHLIX PEerynupyloLmx OpraHoB B CTpaHax, B KOTOpblX «BbimnenKom»
OCYLLECTBMSET CBOK AEATENbHOCTb, 3aKOHOOATENbCTBA O KOHKYpeHUMn u 6opbbe Co B3ATOYHUYECTBOM U
Koppynuuein. HecobrnogeHne Takux npaBuil M 3akoHOOATENbCTBA MOXET CTaTb MPUYMHOM MPETEH3UN K
«BbiMnenKomy, HekoTopble M3 KOTOPbIX MOTYT ObITb CBA3aHbLI C Pa3BMBaOLLUMUCS PbIHKAMW U MEHSAIOLLMMUCS
YCNOBUSIMWU HanoroobrnoXxeHnss 1 HOPMATMBHOIO PEerynnMpoBaHuMs B CTpaHax, B KOTOpbIX «BbimnenKom»
OCYLLECTBMSIET CBOK AesATeNnbHOCTb. 10 MHeHuo pykoBoacTBa, obsasaTenbctBa «BbimnenKom» (npu umx
HanMyunM) B paMkax Bcex noTeHumanbHbiX cyaebHbix pa3bvpaTenscTs, ApYrMX MpoueccyanbHbIX 4eNCTBUN
IOPUONYECKOro XapakTepa WM B CBSA3W C OPYrMMM BOMPOCaMy (KPOME PacCMOTPEHHBbIX B HACTOSILLEM
NnpPUMeYaHnmM) He OKaXYT CYLLLECTBEHHOrO BNUSAHMS Ha (OMHAHCOBOE MOSIOXKEHME, pe3yNnbTaThl AESATENbHOCTH
NN NUKBUOHOCTb «BbiMnenKom».

HanoroBble pucku

HanoroBoe 3akoHo4aTenbCTBO, AENCTBYIOLLEE HA pblHKaX, Ha KOTOPbIX «BbiMnenKomM» ocyliecTBnsieT CBO
OeATeNbHOCTb, OTIn4aeTcAa Henpeackasyemoctbido W1 npmBoguUT K BO3HUKHOBEHUIO Cyu.leCTBeHHOVI
HeonpeaeneHHoCTH, KoTopas 3aTpydHsieT MPOLECC HaroroBOro MiaHUPOBaHWUA WU MPUHSTUSA pPEeLueHUA B
OTHOLLEeHMM BM3Heca. Hanoroeoe 3akoHO4ATENBLCTBO, AENCTBYOLLEE HA PA3BUBAIOLLIMXCS PbIHKAX, HA KOTOPbIX
Mbl OCYLLECTBIISIEM CBO OEATENBHOCTb, AEACTBYET B TEYEHME OTHOCUTENBHO KOPOTKOrO NEeprMoaa BPEMEHU
Mo CPaBHEHMWIO C HANOroBbIM 3aKOHOA4ATENbCTBOM B Goriee pasBUTbIX PbIHOYHLIX SKOHOMUKaX. HamnoroBble
OopraHbl Ha HaLMX PbIHKAX 3a4acTyl) OTKMOHSAITCA B MHTEPNpPEeTauun HanoroBoro 3akoHoAaTenbcTBa OT
MHEHUS1 OTpacreBbIX HaMoroBbIX NMPOJECCMOHANoB, a Takke B MeToAax NPUHYOUTENbHOrO MCMOMHEHMUS U
cbopa Hanoros.

TNobble BHe3anHble M HenpeaBUAEHHbIE W3MEHEHUS] HaroroBOro 3aKOHOAATeNnbCTBa WU U3MEHEHWUs B
WHTeprnpeTauuy HamnoroBbiMy OpraHaMmum COOTBETCTBYIOLLMX HAnoroBbiX HOPMAaTWMBHBIX aKToB W/WUMK
cornawieHuii 06 n3bexxaHum 4BONHOIO HaNoroobnoXeHMs MOryT OKa3aTb CyLLLEeCTBEHHOE HeraTUBHOE BNNSIHME
Ha Haww Oyayuwime pesynbTaTbl AeSTENbHOCTW, ABWXEHUE OEHEXHbIX CPeACTB MNU CyMMbl AUBUAEHAOB,
OOCTYMHbIX ANs1 BbINnaTthl B NOMb3y akUMOHEPOB B OMpeAereHHbIn nepuos (Hanpumep, BBeAeHWe npasun
TpaHChepTHOro LleHoo6pa3oBaHMsA M 3aKOHOAATEeNbCTBA O KOHTPONMPYEMbIX WHOCTPaHHbIX KOMMAHUSX U
Honee cTporve npaBuna HanoroBoro pe3naeHTcTea).

PyKOBOﬂ,CTBO cuntaet, 4To «BbimnenKom» ynnaTtun unu Hadumcnun Bsce Heobxoaumble Hanoru. B cny4yasax
OTCYTCTBUA ACHOCTU B Nopsaake HanoroobnoxeHnsa «BbimnenKom» Hauncnan HanoroBble 00si3aTenbCTBa
ncxoasa M3 MakcumarbHO 0G0CHOBAHHBLIX OLLEHOK pykoBoACTBa. nepVIO,EI,VI‘-IeCKVI Mbl MOXEM TaKXe BblABINATb
YyCNnoBHble HaloroBsble obsizaTenbcTBa, Nno KOTOpPbIM Mbl HE caenanu Ha4vucrieHua. Takue He HauyucrieHHble
YCJl0BHbl€ HalioroBeble obsizaTenbcTBa MOryT peanim3oBaTbCA U I'IOTpe6OBaTI: ynnatbl 4OMOJIHUTESIbHbIX CYMM
Hanora.

Ob6s3aTtenbCTBaA NO KanuTanbHbLIM 3aTpaTtam

Ob6sa3atenbcTBa No KanuTanbHbIM 3aTpaTtaM Ha OCHOBHbIE CpeaCcTBa N HeMaTepuaribHble akKTUBbl COCTaBIIAKOT:

2016 2015
MeHee 1 roga 19 313 8 960
OT1 1 po 3 nert 7 299 -
Bcero 26 612 8 960
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[MpuMeyaHma K KOHcoNMaMpoBaHHOW (OMHAHCOBOM OTYETHOCTU
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MHBecTULUNOHHBbIE 06sA3aTeNbCTBA NO JINLLEH3UAM Ha ycnyru cBaA3un

CnocobHocTb KomnaHum reHepmpoBaThb BbIPyYKY B CTpaHax, B KOTOPbIX OHA OCYLLECTBASET OeATENbHOCTb,
3aBMCUT OT 3KcnsyaTauum ceterr GecnpoBogHOM TenedOoHHOW CBA3W, pas3peLleHHOW B COOTBETCTBMM C
UMEILLMMUCS Y HEE Pa3NNYHbIMK NIULLEH3USMU Ha OKa3aHue ycryr MobuneHowm pagmoTtenedgoHHoOW CBS3N B
ctaHgaptax GSM-900/1800, «3G» (IMT-2000 / WCDMA / UMTS) n «4G» («LTE»). B cootBetcTBun C
YCIOBMSIMU  NPEAOCTaBNEHMS TUUEH3WA HawyM OfnepauuoHHble KOMMaHWM MpUHUMaKT Ha cebs
yCTaHOBMNEHHbIE 00s3aTenscTBa, Hanpumep, o00s3aTtenbcTBa MO MOCTPOEHWIO M MOKPBITUIO  CEThbio
ONpEeOEerneHHon TeppuTopuM WKW  OnpefdernieHHOW YUCMEHHOCTUM HaceneHusi, obs3aTtensciBa obbemy
KanuTanbHbIX BMOXEHUA W KOnm4ecTBy 06a30BbiX CTaHUMMW, KOTOpble [AOMKHbI ObiTb BbIMNOSIHEHbI B
yCTaHOBIMEHHbIE CPOKW, a Takke gpyrne o6s3aTensCcTBa, B TOM YUCTE BbINOMHEHNUS ONPeaerieHHbIX YCIOoBUi,
YCTaAHOBIMEHHbIX 3aKOHOOATENbCTBOM, PErynupyrlowmMm oTpacib cBs3u. [1o ucTtevyeHun cpoka OencTBus
NULUEH3UI HALIMM OnepaunoHHBIM KOMNAHUAM, BO3MOXHO, MPUAETCHA NPOU3BECTM AOMNONMHUTENbHbIE MNATEXMN
Ona nx npogneHus, a Takke NPUHATbL Ha cebs HOBble MHBECTULMOHHbIE 0Bsi3aTeNnbCTBa MO NMLUEH3UAM U
apyrvue obsizatenscrea.

12 niona 2012 roga MNMAO «BeimnenKom» ctano nobegmrtenem KoHKypca Ha NpaBo MONy4YeHUs NINLEH3UNA Ha
oKkasaHue ycnyr ces3u ctaHgapta «LTE» u nocnegytowux ero moandumkauuni. JimueHsum nossonat KomnaHum
NPegoCTaBNATb YCINYrM CBSA3M C WCMOMb30BaHMEM PaAMO3NIEKTPOHHbIX CPeACTB B CETU CBSA3M CTaHAapTa
«LTE» mn nocnegywowux ero mogudmkaumin Ha Tepputopum Poccuiickon depepauun. JlnueHanm Obinu
npegocTaBneHbl Npy ycnosun, 4to Komnanua exxerogHo 6yaeTt BknagbiBaTe B CTPOUTENLCTBO ceTh «LTE» He
meHee 15000 pybnen (npu 3TOM NOA MNEPBbLIM FOAOM MNOHMMaeTcs nepuog ¢ 12 monda 2012 roga no
1 nekabps 2013 roga, a ganee — Kaxabl KaneHOapHblA rof) OO MOMeHTa obecrnedeHus TEXHUYECKOM
BO3MOXHOCTU OKasaHus ycryr CBsi3M C MChonb3oBaHMeM craHgapta «LTE» w nocnegylowmx ero
MoandmKauun Ha Bcen Tepputopun Poccuinckon depepaumm B COOTBETCTBUN C TpeBOBaHMAMM MOMYYEHHbIX
nuueHs3ni, Ho He no3aHee 1 gekabpsa 2019 roga.

[oroBopHble 0bsA3aTeNnbLCTBa NO ONepaLMoHHON apeHae

Eyp,yu.l,we MWUHUMaAlbHbIE apeHaHbIE NaTeXu No Aoroeopam OﬂepaLl,MOHHOIZ apeHabl 6es npasa AOCPOYHOro
npekpawleHuna npencrasneHbl cneagyoumm o6pa30M:

2016 . 2015.
MeHee 1 roga 3394 2 386
OT1 1 ropa po 5 net 9 695 5907
bonee 5 net — 45
UToro 13 089 8 338

ObsazartenbcTBa no onepauuoHHOM apeHae B OCHOBHOM OTHOCSTCS K apeHAe nnowagok nog ©asoBble
CTaHUMM N OGUCHBIX MOMELLEHUN. OI'IepaLI,VIOHHaFI apeHga MOXeT OblTb BO30GHOBMNEHa, 4YTO ABNSETCA
npeamMeToM neperoBoposB C apeHaoaatenamMu.

Pacxogbl Ha onepaumoHHyto apeHgy coctasunmn 18 113 pybnen B 2016 rogy u 14 580 pybnen B
2015 rogy (MpumeyaHue 9).
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®PuHaHcoBas apeHAaa

KomMnaHua 3akntoumna psag cornawleHnin 0 ouHaHCOBOM apeHae M NOKYMNKe B pacCpoOYKy pasninyHbiX OCHOBHbIX
cpencts. MuHMManeHble apeHgHble nnatexu byaywmx nepuogoB MO JOroBopaM (PUHAHCOBOMW apeHdbl U
NOKYMNKN B PAaCCPOYKY, a TakKe OUCKOHTUpOBaHHaAA CTOMMOCTb YMUCTbIX MUHUMAlbHbIX apeHOHbIX nnaTexewn
npmueeneHbl B Ta6n|/|u,e:

2016 r. 2015r.

OuckoHTUpO- OuckoHTUpoO-

BaHHasA BaHHas

MuHnManbHble ctoumoctb  MuHumanbHble CTOMMOCTb

nnarexu nnarexen nnarexu nnarexen

B TeyeHne ogHoro roga 879 554 908 612
Csbllle o4HOro roga, Ho He bonee NATU 2903 1523

net 2172 1214

Csbllwe naATH net 3007 2124 2429 1 350
WAToro MmHumanbHble 6 789 4201

apeHAHble nnaTexu 5509 3176

3a Bbl4eTOM (PUHAHCOBbLIX PACcXOA0B (2 588) - (2 333) -

WToro nnartexu 4201 4201 3176 3176

YcnoBHble o6si3aTenbCcTBa U (*)aKTOpr HeonpeAaeneHHOCTU

PaccnepoBaHune Komuccuen CLUA no ueHHbIM 6ymaram u 6upxam, MuHucrtepcteom toctuumm CLUA n
npokypaTtypoun HngepnaHgoB

B nepsom kBaptane 2016 roga «VEON Ltd.», Hawa maTepuHcKas KOMMaHus, 4epes3 cornalleHusi ¢
Komuccuen CLUA no ueHHbiM Oymaram u OGupxam, MwunuctepctBoMm toctuumm CLUA u npokypatypon
HuoepnaHgoB pgocturna  yperynupoBaHWsi B OTHOLWIEHUM paHee OOBSBMEHHOrO paccrnefoBaHus,
npoBoamBLLerocss Ha ocHoBaHun 3akoHa CLUA «O Gopbbe ¢ Koppynuuen Ha TEpPPUTOPUN WHOCTPAHHBIX
rocygapcTte» (ganee no Tekcty - «FCPA») u COOTBETCTBYIOLLEIO 3akoHodaTenbcTBa HugepnaHooB u
cBsA3aHHoro ¢ 6usHecom «BbimnenKom» B Y3beknctaHe u B3ammoaencTanem c komnaduen «Takilant Ltd.». B
COOTBETCTBMM C 3TUMM cornaweHmamm komnanmsa «VEON Ltd.» Beinnatuna coBOKymnHy0 CymMMYy B pa3mepe
795 munnuoHos gonnapos CLUA B Buge wtpadoB 1 NyTeM U3bsSTUS HE3AaKOHHO NOJTYYEHHbIX CPEACTB B A0X04
Komwnccun CLUA no ueHHbIM Bymaram n 6upxam, Munnctepctsy toctrumm CLUA n npokypatype HuaepnaHgos.

18 cpespans 2016 rona, GeaepanbHbIi okpyxHoi cya CLUA FOxHoro okpyra Hito-Mopka (aanee no Tekcty —
«®epnepansHbi okpyxHou cyn CLUA») ytBepaun cornaweHue ¢ MuHuctepctsom toctuuumn CLUA (nanee no
TekcTy — «CornaweHne ¢ MuHuctepctBom toctuuum CLUA») cBfizaHHOe C OGBMHEHWSIMM B TOM, 4TO
«VEON Ltd.» n eé goyepHue npeanpuaTne HapyLLIMnmM aHTUKOPPYNUUOHHbIE nornoxeHusa «FCPAy, nonoxeHuns
«FCPA», kacatowwmxcsa BegeHms ByxranTepckmx KHUM 1 OTYETHOCTM U MOAAEPXKaHUS CUCTEMbI BHYTPEHHETO
KOHTpons. OTu cornaweHus coctosnu u3 Cornawexnns o6 oTcpoyke cyaebHoro mnpecnefoBaHus,
3aknoyeHHoro mexay komnaxduen « VEON Lid.» n Muiuctepcteom toctuuum CLUA 1 npuaHaHnem CBOel BUHBI
OO0 «HOnuten», podvepHem npeanpuaTnem Komnavum u «VEON Ltd.», Begywmm [esdATtenbHOCTb B
Y3bekucrtaHe. B cootBeTcTBUM € cornawlennem ¢ Munnctepctesom toctmumm CLUA, «VEON Ltd.» cornacoBana
Bbinnaty CoeanHéHHbIM LTaTam yronosHoro wrpacda Ha o6yt cymmy 230 munnunoHos gonnapos CLUA,
Bkrtodas 40 munnuoHos gonnapos CLUA, nognexaiumx KoHduckaumm.
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YcnoBHble 0653aTenbCTBa U (haKTOpbl HeonpeaeneHHOCTU (NPoAoINKeHUe)

PaccnepoBaHune Komuccuen CLUA no ueHHbIM 6ymaram u 6upxam, MuHnctepcteom toctuuum CLLA un
npokypaTtypon HuaepnaHgoB (npogomkeHue)

B oTHoweHun paccnepoBaHus, npoBogumoro npokypatypon HugepnaHgos, «VEON Ltd.» u poyepHee
npeanpustue «Silkway Holding BV», nonHocteto npuHagnexawee «VEON Ltd.» n KomnaHuu, 3aknioumnm
cornaweHne o6 yperynvpoBaHuM npeTeH3un (ganee no Tekcty — «CornaweHve C  NpokypaTypou
HupepnaHgoBy), cB3aHHOE C OOBMHEHUAMM B HAPYLLUEHUSAX aHTUKOPPYMNLMOHHBLIX NOSIOXKEHUI N MOSNOXEHWN,
KacarLwmxcs BegeHus byxranTepcknx KHAM 1 OTYETHOCTU 3akoHoaaTtenbcTBa HuoepnaHgos. B cooTBeTCTBUM
¢ CornaweHunem c npokypatypon Hugepnavgos «VEON Ltd.» cornacoBana BbinnaTy yronoBHbIX WTpados B
pasmepe 230 munnuoHoB pgonnapoB CLUA »n u3bATME HE3aKOHHO MOJTYYEHHbIX CPeacTB B CymMMme
375 munnuoHoB pgonnapoe CLUA, nognexaiwmx noraweHuo nyteM 3adeta 40 munnmoHoB gonnapos CLUA,
nognexawmx KoHduckaumm MuHuctepctBom toctuumm  CLUA, 167,5 wmwunnuoHoB ponnapos  CLUA,
noanexalumx N3bATHIO Kak He3aKOHHO MosyyeHHble cpeacTtea B goxog Komuccumn CLUA no ueHHbiM Gymaram
n Bupxam, 1 JONONHUTENbLHOro nnartexa B cymme 167,5 munnunoHos gonnapos CLUA NOMMMO YronoBHbIX
wtpados npokypaTtype HnaepnaHaos.

KomnaHuga «VEON Ltd.» Takke cornacunacb Ha NpuHATUE PUHANBHOIO PELUeHUs cyda U C 3aknioYeHueM
cornawleHus no yperynuposanuto npeteH3un kK «VEON Ltd.» B cBa3n ¢ xanoboii co ctopoHsl Komnceun CLUA
Nno LeHHbIM Oymaram u Oupxam, KOoTopas ccbinanacb Ha HapylleHWUst aHTUKOPPYMUMOHHBIX MOMOXEHWN
«FCPA», nonoxeHnun «FCPAy, Kacalwmxcs BeAeHUsa ByxranTepCkux KHUF U OTYETHOCTM W NOAAEPXKaHWSA
CUCTEMbI BHYTPEHHErO KOHTPOMs, KOTOpoe Obino yTBepxaeHo depepanbHbIM OKpYXHbIM cyaom CLUA
22 dpeBpansa 2016 roga (ganee no Tekcty — «PMHanNbHoOe pelueHne cyaar»). B cootBeTcTBUM ¢ PUHaNbHBIM
peweHuem cyaa, «VEON Ltd.» cormacoBana cygebHoe TpeboBaHmne Ha usbstue 375 MUNNIMOHOB JONNapoB
CWA, nognexawiee ypoBneTBopeHuto nytem 3adeta 40 munnmoHoB ponnapoB CLUA, noanexaiymx
KOoHdmckaumm Munuctepcteom toctmumm CLUA, 167,5 munnuoHoB gonnapos CLUA, nognexawmx nsbatuio
KaK He3akOHHO MOMy4YeHHblEe CpeacTBa B 4oX0on NpokypaTtypbl HuaepnaHaos, u Beinnatel 167,5 mMunnvoHos
ponnapos CLUA Komunccun CLUA no ueHHbiM Bymaram u 6upkam u HanoxeHwe 6eccpovHoro cyaebHoro
3anpeta Ha dyayuine HapyLweHus dpeaepaneHbix 3akoHoB CLLUA o ueHHbIx Bymarax.

CornaweHne c¢ MwuHuctepcteoMm toctuuumn CLUA, npusHaHue BuHbl, CornawleHue € nNpoKypaTypom
HugepnangoB u ®uHanbHOe pelleHne cyga cogepXkaT YCNoBUS yperynupoBaHus MNOTEHUManbHON
otBeTcTBEHHOCTM «VEON Ltd.», cBA3aHHOW C paHee OOBbSABMEHHbIM paccrnegoBaHneM MuHUCTEPCTBOM
toctuumm CLUA, Komuccmen CLUA no ueHHbIM Oymaram u Oupxam w npokypatypon HupepnaHgos B
oTHoweHun «VEON Ltd.» n OO0 «HOHuten».

Bce cymmbl, nognexaiwume Bbinnate B cooTBeTcTBUM ¢ CornaweHnem ¢ MuHuctepctBom toctuumm CLUA,
npusHaHvem BuHbI, CornaweHunem ¢ npokypaTtypon HugepnaHgooB u ®duHanbHbIM pelleHnem cyaa, bbinm
BbinnayeHbl komnaHnen « VEON Ltd.» B nepsom kBapTane 2016 roga 3a cyeT yxe CyLleCcTBYIOLLEro pesepsa
B pasmepe 900 munnuoHos gonnapos CLUA, HauncneHHoro komnaHuen «VEON Ltd.» B TpeTbem kBapTane
2015 ropga 1 packpblToro B €€ rogoBoM KOHCONMUAMPOBAHHOM (hpuHaHcoBoOW oTyeTHoCcTM 3a 2015 rog.
OcrTaBlumecs pesepsbl B pasmepe 105 munnmoHos gonnapos CLUA, HauncneHHble komnaHuen «VEON Ltd.»,
CBsi3aHbl C OyoyLUMUN NPAMBIMU U SOMONTHUTENBHLIMU OXUAAeMbIMU CyAeOHbIMU N3AEPKKAaMU, CBA3AHHBIMU
c yperynupoBaHueM. o coctosHMio Ha 31 pekabps 2016 roga komnanumst «VEON Litd.» Beinnatuna
npubnuauntensHo 24 munnuoHa gonnapos CLUA 3a topuanyeckne ycriyru, MCnonb3ys 3TOT peseps, U
N3MEHMWIa CBOM OLEHKMN, YyMEHbLUMB pe3epB Ha 16 munnuvoHa gonnapos CLUA, B pe3ynbTaTe 4ero octaTok
pe3epBa coctaBun 66 munnmoHoB gonnapos CLUA. Komnanunsa «VEON Ltd. B HacTosiliee BpeMsi He MOXeT
OueHNTb MacwTabbl BygyLinx pacxodoB, KOTOpble OydyT MOHECEHbl B CBA3W C BbINOSIHEHWEM YCITOBUM
Cornawenus ¢ MuHuctepcteoM toctuumumn CLUA, duHanbHoro pewennst n Cornawenns ¢ Npokypatypon
HuaepnaHgoB, TeM He MeHee, Takne pacxodbl MOTryT ObITb 3HAYUTENBHBIMMN.
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npokypaTtypon HuaepnaHgoB (npogomkeHue)

KomnaHusa paHee paccmoTtperna BONpoc O HeOBXOAMMOCTM HAYMCNUTL Pe3epB, CBA3AHHLIA C yKasaHHbIMU
BbllLe paccrnenoBaHMaMNU. Ha ocHoBaHWM OKOHYaTenbHbIX ycnosun yperynuposanus, NMNAO «BeimnenKom» un
ero goyepHve npeanpuatna (Bkrnodas OO0 «HOHuTen») He ByayT HecTu oTaenbHble 006a3aTenbCcTBa Mo
BbiNnaTe Kakmx-nubo wrtpadoB. Bmecto aToro, wrpadbl 1 M3bATUA HE3AKOHHO MOSMYyYEHHbIX CPeacTs,
KoTopble 6binn onnadensl «VEON Ltd.», nokpotoT Bce wtpadibl, NOTEHUMANBHO NPUXOOALLMECS HA JOYEPHME
npeanpusaTusi, Npu 3ToMm B3bickaHua Ha KomnaHuio HanaraTbcs He OyayT. COOTBETCTBEHHO, co3gaHue
pe3epBa B oT4eTHOCTM KoMnaHum He TpebyeTcs.

TOO «Kap-Ten» — Typeukoe cyaebHoe pa3bupartenbCTBO

B 2005 rogy ®ong cTpaxoBaHus cOeperatesnibHbIX BKIA[4OB, FOCY4ApPCTBEHHOE areHTCTBO Typuumn,
oTBevawolee 3a cbop rocyaapCTBEHHbIX MPETEH3MIN, BO3HUKAIOWMX B CBA3N C HENNaTexecrnoCoOHOCTbIO
baHkoB («®oHa»), BbicTaBurio PacnopsbkeHne o6 onnate B agpec TOO «Kap-Ten» B pasmepe
7,55 mvunnunapga TRY (akBuBaneHTHo npubnuantenbHo 129 877 pybnen no kypcy LeHtpanbHoro Banka
Poccun Ha 31 gekabps 2016 roga). PacnopsikeHne o6 onnate 6Gbino BbICTAaBNEHO B CBA3WN MPETEH3NSMMU
doHaa K Typeukon rpynne komnanui Uzan, kotopble ®oHA paccmaTpyBaeT B KayecTBe OOIMKHMKOB BaHka
T. Imar Bankasi, o6aHkpoTuBLlerocs Typeuxkoro 6aHka. [1ee KoMnaHu1, BXOAMBLUWE B rpynny komnaxHun Uzan,
(«MpexHue akumoHepbi») Bnageny 60% gonesoro yyactus B yctaBHoM kanuTtane TOO «Kap-Ten» oo Hos6ps
2003 ropga, korga KaP-Ten ocyuiectsun obpaTHbIi Bbikyn gonen yyactus MNpexkHux akuMoHepoB, BbIMOMHSAS
peLueHre ANMMaTUHCKOro ropoAckoro cyga ot 6 uioHs 2003 roga, kotopoe Obino noaTBepKaeHo BepxoBHbIM
Cynom Pecny6nukn KasaxctaH 23 nionsa 2003 roga («KaszaxctaHckoe peLueHune).

20 okTs6psa 2009 roga TOO «Kap-Ten» nogano uck B 3-i cya nepBov MHCTaHuum panoHa Cucnu B Ctambyne
0 npusHaHum B Pecnybnuke Typumsa KasaxctaHckoro peleHusi. [locne psiga cynoebHbIX 3acedaHui u
obxanoBaHun, 30 sHBaps 2013 roga BepxoeHbii Cyg nopgepxan paHHME MOCTaHOBIEHUS CYOOB U
noaTBepAnn npusHaHne KasaxctaHckoro pewennsi B Typuun.

Takxke, 20 oktabps 2009 roga TOO «Kap-Ten» npeabasuno nck B 4-n AMUHUCTpaTuBHbIA cya r. Ctambyn ¢
npocbbon npu3HaTb KazaxcraHckoe pelleHve B KadecTBe cygebHoro npeuegeHTa M NpUOCTAHOBUTb
npouenypbl UCMONHEHMs B OTHOweHun PacnopsbkeHnss o6 onnate. 25 oktab6pa 2014  ropa
4- ADMUHMCTPATMBHBIN Cyq Npu3Han He3akoHHOCTb PacropspkeHusa o6 onnaTte u oTMeHun ero. PelleHue
cyna 6bino obxanosaHo PoHAOM.

22 mapta 2012 roga xogatancteo doHaa 0 nepecMoTpe cyaebHoro pelleHms 4-ro AQMUHUCTPATUBHOTO cyaa
Obino  paccmotpeHo [lMpokypatypon [ocypapctBeHHoro Coseta u  otnpaeneHo B 13-0 [lanaty
locynapctBeHHoro CoBeTa Anst pacCMOTPEHUS MO CYLLECTBY.

10 anpens 2015 roga 13-4 Nanarta NocygapCTBEHHONO COBETA BbIHECNA pelueHne 00 OCTaBNeHUM peLleHnst
4-ro AgMuHuCTpaTMBHOrO cyda 6e3 umameHeHuin. 8 uoHa 2015 roga Pong nogan xodaTtancTBo O
KoppekTupoBke pelueHus 13- Manatbl MocyaapctBeHHoro CoBeTa.

26 anpenga 2016 roga 13-a NanaTa N'ocygapcTBEHHOro coBeTa OTKOHUNA xogaTtancteo ®doHaa cTpaxoBaHus

cbeperaTternbHbIX BKNagoB O KOPPEKTUPOBKE BbIHECEHHOTO pelleHus B nonb3y TOO «Kap-Tenx». JanbHenwee
npaBo Ha anennsunoHHoe obxanoBaHue OTCYTCTBYeT, TakuM 06pa3oM Aerno 6bIo NOMHOCTLIO 3aBEPLLEHO.
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I'Ipo'me yCnoBHbIe ob6sA3aTenbcTBa U (*)aKTOpr HeonpeaneneHHOCTU

B nononHeHue K oTaenbHbIM BONpocaM, yNoMsaHYTbIM Beille, KomnaHus iBNsieTCa CTOPOHOM B MPOYMX Cropax,
cynebHbIX pasbupaTenbCcTBax, NPOBEpPKax, OCYLLECTBIISIEMbIX HAA30PHbIMU OpraHamMm (Kak Haxogswmxcst B
npouecce paccMOTPEHUd, Tak M B CTaguu nogayn noTeHumanbHoro cyaebHoro ucka), CBs3aHHbIX C €€
obblvHOWM OeaTenbHOCTbIO. KoMnaHMsa He oxunaaeT, YTO Kakas-NTMbo OTBETCTBEHHOCTb, BblTEKaloLas U3 aTux
HenpeaBUAEHHbIX OOCTOATENbCTB, OKaXET CyLIeCTBEHHOE BMMsIHME Ha pes3ynbTaTbl AesATENbHOCTH,
NUKBUOHOCTb, KanuTanbHble pecypcbl unu dguHaHcoBoe nonoxeHne KomnaHvuu. Kpome Toro, KomnaHus
CYMTaEeT, 4YTO OHa npedycMOTpena BCe BO3MOXHble 00s3aTenbCTBa, BO3HUKWIME B Xo4e OObIYHOM
[eATenbHOCTM.

Mo TekyLuMMm genam, onncaHHbIM Beille, rae KomnaHus npuvwina K BelBOAy O TOM, YTO NoTeHUMarbHble YObITKY,
KOTOpble MOryT BO3HUKHYTb B pe3yribTaTe HeGnaronpusiTHOro UCXoda 1 B criydae, ecrni Takue yObITKM He MoryT
ObITb oLeHeHbl, KoMnaHus He HauMcnuna cymMMbl Takux yObITKOB. TeM He MeHee, HeraTuBHoe BIUsSIHUE Ha
pe3ynbTaThl A4eATENbHOCTU, NIMKBUAHOCTb, KanuTasibHble pecypcbl unu uHaHcoBoe nonoxeHne Komnanmm
MOIyT MMETb MECTO, B Clly4ae ecnu Takue yobiTkn 6yayT NOHECeHbI.

3anor akTMBOB U rapaHTum
O6ecne4eHus

Ha 31 pekabpa 2015 roga podvepHas komnaHus «B.V. Vimpelcom Finance S.a.r.l.» pasmectuna
KpaTKOCPO4HbIA Aeno3uT Ha cymmy 20 munnuoHoB gonnapos CLUA (sksuBaneHtHo 1 490 pybnen no
obmeHHoMy kypcy LleHTpanbHoro BaHka Poccuun Ha 31 pgekabps 2015 roga) B 6aHke «ANZ» B kadecTBe
obecneyeHns no 3anMmy, npepocTaBrneHHoMmy 6aHkom «ANZ» B agpec «VimpelCom Lao Co Litd.».
29 gHBaps 2016 roga 3aem Obinl NoralleH, a COOTBETCTBYOLLMIA AEMO3UT 3aKPbIT.

FapaHTun, npegocTtaBneHHble B nonb3y «VimpelCom Holdings B.V.»

29 wuoHa 2011 ropga komnaHmsa «VimpelCom Holdings B.V.», goyepHas komnaHus, npuHagnexaias
«VEON Ltd.», pasmectuna obnuraumm Ha cymmy 2 200 munnmoHos gonnapos CLUA (akBvuBaneHTHo 62 117
pybnen no o6meHHOMY Kypcy LieHTpanbHoro baHka Poccun Ha 29 mnioHa 2011 roga) co cpokamu obpalleHns
Tpu, NATb N gecaTb net. lNpoueHTHasa ctaska cocTtaBngeT oT 3-mec. LIBOR nntoc 4,0% rogosbix Ao 7,5%
rogoBbix. KomnaHus npegoctaBuna rapaHTMiO Mo gaHHbIM - obnuraumam. 2 anpens 2015 komnaHus
«VimpelCom  Amsterdam B.V.» 3aBepwmuna 4aCTUYHbLIA  BbIKyNn  OOnMrauui,  BbIMyLEHHbIX
«VimpelCom Holdings B.V.». Ha 31 gekabpsa 2016 roga n 2015 roga ocHOBHas cyMMa 3adofmKEHHOCTU No
obnuraumam coctasuna 1 629 munnuoHoB gonnapoB CLUA (skBvBaneHTHo 98 810 pybnen no obmeHHOMY
kKypcy LleHTpanbHoro baHka Poccum Ha 31 pekabps 2016 roga) n 1 629 munnmoHoB pgonnapoe CLUA
(skBmBaneHTHo 118 726 pybnen no obmeHHomy Kypcy LleHTpanbHoro baHka Poccun Ha 31 gekabps 2015
roga), COOTBETCTBEHHO. He Mpoun3oLwno HMkakmx cobbiTuin, B pesynbTate KoTopbix KomnaHum npuwnock Obl
NCnonHUTL 06s3aTeNbCTBO NO rapaHTMK. KomnaHusa oueHMBaeT BEPOATHOCTb HACTYMMEHUS Taknx cobbITUi
KaK HU3KYIO.
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(8ce cymmbl npugedeHbl 8 MUnuUoHax pybned, ecnu He yka3aHo UHOe)

25. Pwuckn, poroBopHble W yCnoOBHble obs3aTtenbcTBa M (akTopbl HeonpeAerneHHOCTU
(npopornxeHue)

3anor akTMBOB U rapaHTum (NnpogosmkeHue)

FapaHTUN, npegocTaBneHHble B nonb3y «VimpelCom Holdings B.V.» (npogomkeHue)

13 deBpana 2013 roga komnaHus «VimpelCom Holdings B.V.» pasmectuna obnuraumm Ha cymmy
1 600 mnnnnoHos gonnapos CLLUA (sakBmBaneHTHo 48 274 pybneri no obMeHHOMY Kypcy LleHTpanbHoro baHka
Poccumn Ha 13 cdeBpans 2013 roga) n obnuraumm, HOMMHMPOBaHHbIE B pybnsax, Ha cymmy 12 000 py6new co
CpoKaMu MoralleHus Yepes naTb, WecTb U gecaTb NneT. lNpoueHTHasa cTtaBka cocTtaBnseT oT 5,20% ao 9,00%
rogoBbix. KomnaHus npegoctaBuna rapaHTMio No  AdaHHbIM - obnuraumsim. 2 anpensa 2015 ropa
«VimpelCom Amsterdam B.V.» 3aBepLunn YaCTUYHbIN BbIKYI obnurauyuni, BbIMYLLEHHbIX
«VimpelCom Holdings B.V.». Ha 31 gekabps 2016 roga ocHOBHasi cyMmMa 3a[0JDKEHHOCTM No obnuraumsim
coctaBuna 1554 munnnoHa ponnapoB CLUA (3kBuBaneHTHO 94 261 pybneir no oOGMEHHOMY Kypcy
LleHTpansHoro baHka Poccun Ha 31 pekabpsi 2016 roga) n 12 000 pybnen. Ha 31 gekabps 2015 roga
OCHOBHas CyMma 3afO0SbPKeHHOCTM no obnuraumsam coctasuna 1554 wmwunnunona ponnapos CLUA
(akBuBaneHTHo 113 260 pybnen no obmeHHomy kypcy LleHTpanbHoro BaHka Poccun Ha 31 gekabps 2015
roga) n 12 000 pybnen. He npon3oLwno HMKakMx cobbITUi, B pe3ynbTate kKoTopbix KomnaHum npuvwnock Obl
NCMNOSMHUTL 0053aTeNbCTBO MO rapaHTMm. KomnaHus oueHnBaeT BEPOATHOCTb HACTYMNIEHMS Takux coObITUMI
KaK HU3KY!0.

FapaHTuUn, npegoctasneHHble B nonb3y «VimpelCom Amsterdam B.V.»

20 pekabpsa 2012 roga, komnanus «VimpelCom Amsterdam B.V.» 3akniouuna KpeguTHbIA JOroOBOP HA CyMMy
500 munnunoHos gonnapos CLUA (akBnBaneHTHo 15 380 py6ren no o6MeHHOMy Kypcy LieHTpaneHoro BaHka
Poccun Ha 20 pekabpst 2012 ropa). KpeautHass nuHust Ha 8 neT Gbina npegoctaBneHa 6aHkom «China
Development Bank Corporation» gnsi pmHaHcMpoBaHusi NOKynkn obopyaoBaHnsa komnaHum «Huawei». CtaBka
npoueHTa no pgaHHom KpeauTHon nuHum coctaenset LIBOR nmoc 3,30% ropoBbix. «BbimnenKom»
NpeaocTaBui rapaHTUIo No AaHHOW kpeauTHon nuHun. Ha 31 gekabps 2016 roga v 2015 roga ocHoBHas
Cymma 3aformkeHHocTn cocTtasuna 332,19 munnuoHa gonnapos CLUA (sksuaneHTHo 20,150 pybnen no
obmeHHoMy Kypcy LleHTpanbHoro BaHka Poccumn Ha 31 gekabpa 2016 roga) un 415,23 munnuoHa gonnapos
CLLUA (akBuBaneHTHo 30 263 pybnei no obmeHHOMY Kypcy LleHTpanbHoro baHka Poccum Ha 31 gekabpsi 2015
roga), COOTBETCTBEHHO. He Npomn3oLLno HMKakux cobbiTiiA, B pesyrnbTaTe KoTopbix KomnaHum npuinock Obl
ncnonHuTb 0653aTenscTBO MO rapaHTuM. KomnaHvms oueHMBaeT BEPOSITHOCTb HACTYMNIEHUS Takmx cobbITui
KaK HU3KYIO.

28 mapta 2013 roga komnanusa «VimpelCom Amsterdam B.V.» 3akniounna KpeguTHbI JOrOBOP HA CyMMy
500 munnuoHoB gonnapoB CLUA (skBuBaneHTHoO 15 432 pybnei no obmeHHoMy Kypcy LleHTpanbHoro baHka
Poccumn Ha 28 mapTta 2013 roga). KpeauTtHas nvuHus Ha 8 neT Obina npegocrasneHa 6aHkom « HSBC Bank plc»
ana  duvHaHCUMpoBaHWs MOKyMnku obopygoBaHusa komnaHum «Ericsson». CtaBka npoueHTa no OaHHOW
kpeautHon nuHum coctaendet CIRR nntoc 0,02% ropoBbix. «BeiMnenKom» npegocTtaBuno rapaHTuio no
AaHHon kpeguTHon nuHun. Ha 31 pekabpsa 2016 roga v 2015 roga ocHoBHas CyMma 3af0SPKEHHOCTU
coctasuna 190,57 munnuoHa ponnapos CLUA (skBuBaneHtHo 11559 pybna no obmeHHOMY Kypcy
LleHTpansHoro baHka Poccumn Ha 31 gekabpsa 2016 roaa) n 222,34 munnmoHa gonnapos CLUA (skBnBaneHTHO
16 204 pybna no obmeHHomy kypcy LleHTpanbHoro bBaHka Poccum Ha 31 gekabpsa 2015 roga),
COOTBETCTBEHHO. He npou3owwno Hukakmx coObiTWiA, B pesynbTate KoTopbix Komnanwm npuvwnock Obl
UCNOMHWTL 00683aTeNbCTBO MO rapaHTum. KomnaHusa oueHnBaeT BEPOATHOCTb HACTYMNIIEHNS TakuxX COObITUMI
KaK HU3KYHO.
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(8ce cymmbl npugedeHbl 8 MUnuUoHax pybned, ecnu He yka3aHo UHOe)
26. CoObITHA Nnocre oTYeTHOM AaTbl

13 deBpansa 2017 «VimpelCom Kyrgyzstan Holding AG», goyepHee npegnpuatne KomnaHuu, o6bsBUNO
OVBMOEHObl CBOMM aKLMOHepaMm, KoTopble Obinn BbinnadveHbl 16 deBpansa 2017 roga. dona oMeBnaeHOos,
BbIMM@YeHHbIX HEKOHTPONMUPYHOLIMM  OONSAM  y4vactusi, coctaBuna 55 wmwunnuoHoB ponnapos CLUA
(skBMBaneHTHO 3 122 py6nen no o0OMeHHOMY Kypcy, NpeaocTaBneHHoMy LleHTpanbHbiM 6aHkom Poccum Ha
16 despans 2017 roga).

2 mapta 2017 roga NMAO «BbimnenKom» o6bABUNO O HOBOM CTaBke KynoHa 7% rodoBbiX Ha criegylolme
LLIECTb KyMOHHbIX Nepnogos (cneaytowue Tpu roga) no 10% pybnesbim obnvraumsam Ha cymmy 15 052 pybnen
c noraweHnem 8 mapta 2022 roga v Ha cymmy 5 pybnew ¢ norawervem 14 mapta 2022 roga, ctaBka KyrnoHa
no koTopblM 6yaem nepecmotpeHa B mapte 2020 roga . B pesynbtaTe ncnomnHeHus onumoHa «nyt» MNAO
«BbimnenKom» 17 mapta 2017 roga u 23 mapta 2017 roga Bblkynuro pybnesbie obnvraumm Ha obLuyo cymmy
14 459 pybnen n 2 pybns, cooTBeTCTBEHHO. 1o pesynbTaTtam BbiKyna OCTaBLUIAACA CyMMa OCHOBHOW
3a00J/KEHHOCTM cocTaBuna 597 pybnen.

16 mapta MAO «BbimnenKom» nonyumno TtpaHw ot [MAO COepbaHk no goroBopy BO306HOBMSIEMOM
KpeauTHoM nuHum B pasmepe 4 000 pybnen ¢ gaton noraweHus 29 masa 2017r.
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