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Ayodumopckoe 3axatoueHue He3asucumo20 ayoumopa

Axrmonepam u CoBeTy AUPEKTOPOB IIyOJIMIHOTO aKIMOHEPHOTO O0IIeCTBa
«BpiMnen-KoMMyHUKaIAI» :

Mnenue

Ilo HameMy MHEHHUIO, IpUjlaraeMas KOHCOJIUINPOBaHHAasA (PUHAHCOBASI OTYETHOCTD OTPAKAET
JIOCTOBEPHO BO BCEX CYIIIECTBEHHBIX OTHOIIIEHUAX KOHCOJIUANPOBAHHOE (PUHAHCOBOE MOJIOKEHHE
MyGJIUYHOTO aKITMOHEPHOTO 0611iecTBa « BeiMnen-KomMyHukanuu» (IouepHell KOMIaHWUH,
mostHOCThIO puHazieskatneit VEON Ltd.; nanee — «O61mectBo» win [TAO «BeimnenKom») u ero
JlouepHUX 0611ecTB (Hanee — « BeimmeaKom») Mo cocTossHMIO Ha 31 ZieKabps 2017 To/ia, a TAKIKE ero
KOHCOJINTUPOBaHHBIE (PMHAHCOBHIE PE3Y/IHTATHI M KOHCOJIHINPOBAHHOE JBIKEHHE JIEHEKHBIX
CPEZICTB 32 IO/, 3aKOHUYMBIITHICA HA YKa3aHHYIO JIaTy, B COOTBETCTBUH ¢ MeXlyHapOIHBIMU
cranaapramMu ¢puHaHCOBOM oTyeTHOCTH (MCDO).

IIpeamer ayaura

MpbI IpOBeJIH ayAUT KOHCOJIUIUPOBAHHOU (DMHAHCOBOH O0TUeTHOCTH « BriMmies1Kom», koTopas
BKJIIOYAET:

o KOHCOJlI/I[II/IpOBaHHbIﬁ OT4YEeT O l'IpI/I6I>IJ1HX u Y6I>ITKaX 3a rof, 3aKOHYUBIITHUICSA 31 IleKa6pH 2017 T.;
L4 KOHCOJlI/I[LI/IpOBaHHbIﬁ OTYET 0 COBOKYITHOM I0XOJ¢€ 3a Iron, 3aKOHYHUBIITUICSA 31 z[eKa6pﬂ 2017 T.;

L4 KOHCOHI/IILI/IPOBaHHI}Iﬁ OT4YEeT O (bI/IHaHCOBOM IIOJIOZKEHUH 110 COCTOAHHIO Ha 31 aeKa6pH 2017 T.;

L KOHCOHHﬂHpOBaHHbIﬁ oTUeT 00 U3MEHEHHAX B KAITUTAJIE 3a ronu, 3aKOHYHBIITHAHCS 31 I[eKa6p}l 2017 T.;

o KOHCOHHﬂHpOBaHHbIﬁ OTYET O ABUKEHHNU NEHEKHDBIX CDEACTB 3a I'o/, 3aKOHYUBIIUHCS 31 z[eKaGpﬂ
2017T.;

e IIpUMeYaHUs K KOHCOJUANPOBAHHON (PMHAHCOBOI OTYETHOCTH, BKJIIOUAsA OCHOBHBIE ITOJIOKEHUS
YYeTHOH HOJINTUKU U IIPOYYIO MOSCHUTEIBHYIO HHGOPMAIIUIO.

OcHogaHUe 015 8bIPAXHCEHUS MHEHUS

MpzI IpOBEJIN ayAUT B COOTBETCTBUU ¢ MexxayHapoaHbIMu cTaaapTamu ayauta (MCA). Hamma
OTBETCTBEHHOCTH B COOTBETCTBUHU C 3TUMU CTaHJAapTaMHU OINCaHa /iajiee B pasjese « OTBeTCTBEHHOCTh
ayIuTOpa 3a ayJUT KOHCOJTUAUPOBAHHON (DMHAHCOBOU OTYETHOCTU» HAIIIETO 3aAKJIIOUEHUS.

Mus1 ImoJjiara€M, 4ToO IIOJY4Y€HHbIEC HAMHU ayIUTOPCKHE NOKA3aTE/IbCTBA ABJIAIOTCA JOCTATOUYHBIMHU U
HaajieKaluMHu, YTOOBI CJIIY?KUTb OCHOBAHUEM [JI1 BbIPDA’KE€HUA HAIlIETO MHEHHA.

HezaBucumMocThb

MpI He3aBHCHMBI 10 OTHOHIEHUIO K « BeiMnies1KoMm» B cooTBeTcTBUH ¢ KOZIEKCOM 3TUKU
podecCHOHATBHBIX OyxranTepoB CoBeTa 10 MeXKAYHAPOAHBIM CTAaHAAPTAM STHUKU JUIsl OyXTajiTepoB
(Komexc CMC3Bb) u stTnueckumu TpeboBanusmMu Kozekca mpodeccHOHAIBHOM STUKH ayIUTOPOB U
ITpaBu1 HE3aBUCUMOCTY AYAUTOPOB U AyAUTOPCKUX OPraHU3AIUN, IPUMEHNMBIME K HAIIEMY ayIUTy
KOHCOJINTUPOBAaHHOU (PMHAHCOBOM OTYETHOCTHU B Poccuiickoi ®enepariuu, ¥ HAMHU BBIIIOJTHEHBI
MpOYHeEe 3TUUECKUE 003aHHOCTH B COOTBETCTBUH € 3TUMU TpeboBanusaMu u Kogekcom CMCIBb.

AxyuoHepHoe obwecmao «IIpaticeomepxaycKynepc Ayoum» (AO «IIeK Aydum»)
BusHec-uenmp «Beaas naowadv», ya. Bymuipekuii Baa, 10, Mockea, Poccus, 125047
T: +7(495) 967-6000, @:+7 (495) 967-6001, WwWwW.pwe.ru
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Hawa memodoaozusn ayouma

Kparkuii 0630p 1 KOHTEKCT

ITAO «BrimnenKom» ABJIs€TCS TEJIEKOMMYHHUKAITMOHHON KOMITAHUEH, TTPEI0CTABIISAIONIEN YCIIYTH
TOJIOCOBOM CBS3H U IEPEAAYH JAHHBIX € IIOMOIIBIO PsAa TEXHOJIOTUHA MOOMIIBHOU U (PUKCUPOBAHHOHN
CBA3H, a TAKKe IIpoIaroIel aboOHEHTCKOe 000py/IoBaHME U akceccyaphl. I'pynna « BermmenKom»
COCTOUT U3 7 KOMIIOHEHTOB, II03TOMY MBI IPUMEHSIN HaITy METO/I0JIOTHIO ayAUTa TPyl KOMIAHUH
U OIIpeZiesIsiid OOBEM ayIUTA OTAEIbHBIX KOMIIOHEHTOB TaK, KaK 3TO U3JI0KEHO B pasfiese
«Omnpenenenne oobeMa aynuta ['pynmbi». Kak onrcaHo HIDKe, MBI AU 0c000€e BHUMaHHE
BOIIPOCAM, CBSI3AHHBIM CO CITeNN(UKON ONIEPAIOHHOH JIeATEIBHOCTH KOMIIAaHUH.

CywecmseHHoCcMb

CywecmseeHHOCMDb

CyllecTBEHHOCTh Ha YPOBHE (DMHAHCOBOU OTYETHOCTU «BhiMiiesTKom» B
[eJioM: 3 000 MIIJIMOHOB POCCUHCKHX pyOJier (MJIH. py6.), YTO COCTABJISET
2.5% OT IpUOBLIN JI0 BEIYETA IIPOIIEHTOB, HAJIOTOB HA MIPUOBLIb, H3HOCA U
amoprusanuu («EBITDA»).

[ ]
06sem ayduma

Knrouesnte
aonpocsl ayduma

Oo6vem aydouma

MpsI npoBesiu paboTy 110 ay/IUTY Ha ypOBHE MITa6-KBapTUPHI B Poccuu u
Ha ypOBHE Hau0OoJIee CYyIECTBEHHBIX JJOYEPHUX ODOIIECTB,
pacrosnokeHHbIX B Poccun, Y36ekucrane, Kazaxcrane u Keipreizcrane.
dTa paboTa coCTOs1Ia U3 IMTOJTHOTO ayIUTa 3TUX HanboJiee CyIeCTBEHHbBIX
ZIOUYepHUX OOIIECTB U IPOLIEYP OIEHKYU PUCKA I10 MEHEE 3HAYNMBIM
JlouepHUM obmiectBaM B ['pysun u Apmenuu. JlouepHee o6IIeCTBO B
Jlaoce, kyaccudUIUPOBaHHOE KaK MpeAHA3HAYEHHOE JJIA TPOJIAaKU T10
COCTOSTHUIO Ha 31 IeKabpsi 2017 T0/1a, HE BOIILIIO B 00'b€M HAIIIETO ayuTa.

ITockoabKy HEKOTOPBIe pyHKIMH « BeimmenKom», Takre Kak pazpaboTka
YYIETHOU IMOJIUTUKU U METO/I0JIOTHSA ee IPUMEHEHU S, OlIEHKa,
Ka3HAYeNCTBO U HAJIOroBas GyHKIUA IeHTPAIN30BaHbl HAa ypoBHe VEON
Ltd. B Hunepannax, Haia pabota Tak:ke OKPBIBAJIa 3TH (PYHKITUH B
TOH CcTeNeHH, B KAKOW OHU YIIPABJISLIN, 000N U KOHTPOJIUPOBATIH
COOTBETCTBYIOIIIHE OlepaIiuu « BeiMmessKom» 1 OCTaTKHU 10 HUM.

Aynuropckas TpyIina rpymnoBOro ayAuTopa nocermwia KazaxcraH mis
MIPOBEPKU PAbOTHI IPYIIIIBI KOMIIOHEHTHOTO ayZAUTOPA B OTHOIIIEHHHT
nmouepHux o61ecTs «BeimmenKom», pacmososkenubix B Kazaxcrane u
Keipreizcrane. I'pyrina KOMIIOHEHTHOTO ayIUTOPA, OTBEYAOINAs 32 ayIUT
JIOUepHUX OOIIECTB, PACIIOIOKEHHBIX B Y30eKucTaHe, moceTuaa MocKBy,
¢ TeM UTOOBI ayIUTOPCKAs TPYIIIa TPYIIIOBOTO ayANTOPa MOTJIa
IIPOBEPUTH ee paboTy.

O0bem ayauTa IOKpPHIBaeT 6osiee 99% KOHCOTUIUPOBAHHOTO ITOKA3aTes
EBITDA «BrimnenKom», 98% KOHCOMUIUPOBAHHON BHIPYUKHU
«BervnennKom» 11 99% KOHCOTUMPOBAHHBIX AaKTUBOB « BeimiienKom».

Kaouessle sonpocst ayouma

[TpusHaHue BBIPYYKH — TOYHOCTh HAUMCJIEHHOU BBIPYUKU B CHITY
CJIOXKHOCTH CHCTEM, a TAKKE CYKAEHUS OTHOCUTETHFHO HEOOXOAMMOCTH
MIpeJICTaBJIEHNS BRIPYYKH Ha OPYTTO UJIM HETTO OCHOBE

BanancoBas crouMoCTb I'yABIIIA M HTHBECTHUIIUN B COBMECTHBIE
TIPeJINPUATHSA

CoburofieHre 3aKOHOIATENIHCTBA O IPOTUBOAEHCTBIY KOPPYIIIIU
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Harra MeToZ10710THs ay/iUTa IPEAIIOJIaraeT OIpeziesIeHHUe CYIIIECTBEHHOCTH U OLIEHKY PUCKOB
CYIIECTBEHHOTO UCKAKEHU KOHCOIMIMPOBAaHHOW (DMHAHCOBOW OTYETHOCTH. B yacTHOCTH, MBI
MIPOAHAJIN3UPOBAJIY, B KAKUX 00JIACTSAX PYKOBOJICTBO BBIHOCHJIO CYyOhEKTHBHBIE CY3K/I€HU s, HAIPUMED,
B OTHOIIEHUY 3HAYNMBIX OYXTaJITEPCKUX OIEHOK, YTO BKJIIOUAJIO IPUMEHEHUE JOMYIIeHUH U
paccMoTpeHue OYAYIITUX COOBITUM, C KOTOPBIMHU B CHJTY UX XapaKTepa CBA3aHAa HeOIIpe/leJIeHHOCTh. Kak
Y BO BCEX HAIIIUX ay/IUTaX, MbI TAK)KE PACCMOTPEJIN PUCK 00X0/1a CPEJICTB BHYTPEHHETO KOHTPOJIA
PYKOBOJCTBOM, BKJIFOUAsi, IOMUMO [IPOYETO, OLEHKY HAJTUJHA IPU3HAKOB HEOO'hEKTUBHOCTH
PYKOBOJICTBA, KOTOPAst CO3/1a€T PUCK CYIIeCTBEHHOTO UCKAYKEHU BCIIE/ICTBHE HEOOPOCOBECTHBIX
JIECTBUI.

Hamra paboTa B 1eJioM BKJIFOYaJIa IIPOBEEHUE ITPOIEAYP 0030pHOU ITPOBEPKH €3KEKBAPTATILHON
IIPOMEXKYTOUHOH (PMHAHCOBOI HHMOPMALINH, IPOMEKYTOUHBIE TECTHI CPEZCTB KOHTPOJIA U
ayauTOpCKUeE ITPOoIeyphl Ha KoHer roza. C yuetom Macitaba « BeimmesnKom» u ero onepanuii Msl
IIPOBOJIVJTH HAIILy paboTy Ha HEPEPHIBHOW OCHOBE U PETYJIAPHO 0OCYK/IAJIN PA3JIMYHbBIE BOIIPOCHI C
nozpaszeneHuaMu puHaHcoBoU GyHKINN «BpimmenKom», pykoBoacrBom Ob1iecTBa 1 €ro I0UYepHUX
npeanpuatuil u CoBeToM JUPEKTOPOB.

M5l obecrieuniu BKIIOUEHUE B ayIUTOPCKIE TPYIIIBI, KAaK HA YPOBHE ayAUTOpA TPYIIIEI, TAK U Ha
YPOBHE ayZUTOPOB KOMIIOHEHTOB, CIIEIIHAJIIICTOB, 00JIa/Ial0NIUX HAJJIEXKAIMY 3HAHUSAMHY U OIIBITOM,
KOTOpbIe He0OXOAUMBI IIPY IIPOBEAECHUH ayAUTA TEJIEKOMMYHUKAIIMOHHON KOMIIAHUH.

CyiecTBeHHOCTH

Ha onpefienienrie 00beMa HAIIIETO ay/IUTa OKA3aJI0 BIUSHNE IPUMEHEHIEe HAMU CyII[ECTBEHHOCTH.
AynuT npenHa3HaveH i MOJIyYeHUs pa3yMHON YBEPEHHOCTH B TOM, YTO KOHCOJIMITUPOBAHHAS
(uHAHCOBasE OTYETHOCTH HE COJIEPIKUT CYIIECTBEHHBIX NCKAKEeHUH. VICKaKeHUsT MOTYT BO3HUKATD B
pesysbpTaTe HeZOOPOCOBECTHBIX IeUCTBUM Mt omUO0K. OHU CUUTAIOTCSA CYIeCTBEHHBIMU, €CJIH
Pa3yMHO OKHUZATh, UTO IO OTAEIHHOCTH WX B COBOKYITHOCTH OHU MOBJIHUAIOT HA SKOHOMUYECKUE
pellleHus IT0JIb30BaTeJIEH, IPUHUMaeMble Ha OCHOBE 3TOW KOHCOJIUIMPOBAHHOU (PUHAHCOBOU
OTYETHOCTH.

OcHOBBIBasACH Ha CBOEM NTPOQeCCUOHAIBHOM CYKJEHUH, Mbl yCTAHOBUJIN OIIpe/iesIeHHbIe
KOJINYeCTBEHHbIe IIOPOrOBble 3HAUEHU JIA CYIIeCTBEHHOCTH, B TOM YHUCJIe /IS CyIleCTBEeHHOCTH Ha
YPOBHE KOHCOJIUIUPOBAaHHOU (DMHAHCOBOU OTUETHOCTU «BhiMmenKom» B 11eJ1oM, Kak yKa3aHo B
tabune Hike. C TOMOINBIO STUX 3HAYEHUH U ¢ yIeTOM KaueCTBEHHBIX (PAKTOPOB, MbI OIIPEIEIIHIIN
00'BbEM HAIIIETO ayJUTa, & TAKIKE XapaKTeP, CPOKU IIPOBEIeHNS U 00'beM HAIIUX ayJUTOPCKIX
[IPOIIEIyP U OIEHWIIN BIIUSHUE UCKAKEHUH (B3STHIX 110 OT/AEIBHOCTH U B COBOKYITHOCTH), IIPHU
HAJIMYUU TaKOBBIX, HA KOHCOJIUAVPOBAHHYIO (PMHAHCOBYIO OTUETHOCTD B II€JIOM.

CywecmeeHHOCMb HA 3 MmwuIHapaa pyosiei (2016: 3 munapzaa pyb6aeii)
ypoeHe

KOHCOAUOUPOBAHHOIL

dunamcoeoit omuemnocmu

8 ueaom

Kax mbt ee onpedeauau M= onpeziesTiiv ypOBEHb CyIIeCTBEHHOCTH Kak 2,5% (2016:
2,3%) OT KOHCOJTUANPOBAHHOTO MoKazaTesist « EBITDA»,
packparToro B [IpumMeuanuu 6 K KOHCOJIUAVPOBAHHOMN
(GUHAHCOBOH OTUETHOCTH. Y POBEHB CYIIIECTBEHHOCTH OCTAJICSA
HEU3MEeHHBIM 10 OTHOILIEHUIO K ayAUTy 2016 roza.
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Oo60ocHosaHue Harra jioruka omnpe/iesieHus HauboJiee MOAXO/ISIIETO YPOBHS
NpUMEHEeHHO020 YPOBHS CYIIIeCTBEHHOCTH 0a3MpOBaJIach Ha HAIllEM aHAIH3€e OOIIUX
cywecmeeHHOCMU MHGOPMAIMOHHBIX TOTPEOHOCTEH MOIb30BaTE N

¢unHaHCOBOM oTUeTHOCTU. CHAYa1a MBI PACCMOTPEH
rokasatesb «[IpubbLIb 10 Haoroob1oxkenus . OHAKO,
MIOCKOJIBKY 3TOT IIOKa3aTeJIb I0J{Bep>KeH 3HAUNUTEIbHOU
BOJIATUJIBHOCTH OT T'0/1a K TOJly, MBI IPHUIIJIN K 3aKJII0YEHUIO,
4TO OH He fABJISIETCS JIOCTATOYHO PelPe3eHTaTUBHBIM
nokasaresieM. [loaTomMy Ha ciefiyrolieM 3Tare Mbl
paccmotpenu nokasateab « EBITDA». Mbl oTMeTHIIHN, UTO
JIAHHBIN ITOKAa3aTe b UCII0JIb3YETCS NHBECTOPAMU B JI0JIEBBIE U
JloJITOBble (DMHAHCOBBIE UHCTPYMEHTHI « BeimnenKom» a1
OIleHKU ee (DMHAHCOBBIX pe3yabTaToB. Kpome TOTO, psift
KPEeUTHBIX JIOTOBOPOB, 110 KOTOPHIM « BeimmenKom »
BBICTYIIAeT IOPYyYUTEJIEM, COJlepKaT OTpAaHUYNTEIbHbIE
ycJIOBUA, IpHUBA3aHHbIe K TokasaTesio « EBITDA». Mcxona us
5TOTO MBI IPUIILJIN K BBIBOAY, 4TO MoKa3aTeab « EBITDA»
ABJIAETCA HaJJIesKallluM IToKasaTeseM JUJis onpeziesleHUs
YPOBHS CYII[€CTBEHHOCTH.

CywecmaeeHHOCMb HA Ha xaxxpiii KOMIIOHEHT, BKJIIOUEHHBINA B 00bEM HAIIIETO

YpOBHE KOMNOHEHMO8 ayauTa, Ha OCHOBE HAIIIETO CYXK/IEHUS MbI PaCIIpeIe TN
VPOBEHbD CYIIIECTBEHHOCTH, MEHBIITUH WJTH PABHBIN
CYIIIECTBEHHOCTH HA YPOBHE KOHCOJIUIUPOBAaHHOU (PUHAHCOBOU
OTUYETHOCTH B 11eJIoM. TakuM 00pa3oM, ypOBHHU
CYIIIECTBEHHOCTH, IPUMEHEHHBIE [P AyTUTE OTAEJIbHBIX
KOMITOHEHTOB, BADbHUPOBAJINCH B HHTEPBAJIE OT
600 MUJIJTHOHOB JI0 3 MIJLIHAP/IOB PyOJIei.

Onpepenenue oobema ayaura «BermmesrKom»

O6beM ayauTa ompeiesieH HaMu TaKIM 00pa3oM, YTOOBI MbI MOTJIN BBIIIOJTHUTH PAOOTHL B
ZIOCTaTOUHOM OOBEME JIJIs1 BRIPAYKEH U HAIIIET0 MHEHUS O KOHCOJIUANPOBAHHOM (PHUHAHCOBOM
OTYETHOCTH B LIE€JIOM C YUeTOM reorpadbUyecKoil U yIpaBIeHIeCKOH CTPYKTYphl « BeimmeaKom»,
HCIOJIb3yeMbIX B « BoiMmes1KoM» yueTHBIX IPOIECCOB U CPEJICTB KOHTPOJIS, & TAKIKE C YIETOM
cuenuduKu oTpaciu, B KOTopol « BeiMmesrKoM» OCyIecTBIISIET CBOIO A€ATENBHOCTb.

ITAO «BrimnenKom» siBjIsIeTCS MAaTEPUHCKUM OOIIIECTBOM I'PYIIIBI KOMIaHuN. OrHAHCOBAA
nHdOpMaIUa 3TOU IPyIIIbl KOMIIAHUHN BKJIIOYaeTCs B KOHCOJIUANPOBAHHYIO GUHAHCOBYIO OTYETHOCTD
ITAO «BreimmeKom», BIaIEIONMIETO aKIUAMH U JIOJISIMU JOUEPHUX Tpeanpusatuil. Hekotopnie
dyuxumu «BeimnenKom», BriTiouast pa3paboTKy YIETHOH ITOJIUTHKY U METOZOJIOTHH €€ IPUMEHEeHHU I,
OIIEHKY, KA3HAYEHCTBO U HAJIOTOBYIO GYHKIIHIO, IIEHTPAIN30BaHbI HAa ypoBHe kommanuu VEON Ltd.,
Oazupyromeiics B AMCTepZiaMe.

B xommnonenTtax «BeimnennKom» B Poccun, Y36ekucrane u Kazaxcrane 651 IpOBeIeH IOJTHBIA ayJUT
ux pUHAHCOBON NHGOPMALNH, IOCKOJIbKY 5TH KOMIIOHEHTHI ABJIAIOTCA UHAUBUAYAIBHO 3HAUUMBIMHU
s « BeivnenKom». B kommonenTe « BermnenKom» B Keiprerscrane ObL1 IpOBEAEH TOTHBIN ay/INT,
IIOCKOJIBKY JIAHHBIF KOMIIOHEHT OBbLJT IIOABEPIKEH 3HAUMMOMY WJIH [TOBBIIIIEHHOMY PHUCKY UCKQKEHUS
¢dunancosoit uadopmanuu. B Yzbekucrane, Kazaxcrane u KppreizcraHe Mbl HCITOIB30BAIHN PAOOTY
ayIuTOPOB KOMIIOHEHTOB U3 pyrux pupm cetn PwC, obasaromux HeoOXOAMMBIMH /1151 TPOBEIEHUS
ayauTa 3HAHUAMU HAITMOHAJIBHOTO 3aKOHOJATEIBCTBA STUX rocygapcrs. B Poccuu pabora
BBINOJIHAJIACH ayIUTOPCKOU I'PYIIION I'PYNIIOBOrO ayAuTOpa. B OTHOIIEHNU ITepeuncIeHHbIX BhIIIe
MIPOITECCOB, IeHTPaTN30BaHHbIX HAa ypoBHe VEON Ltd., /714 TpoBe/IeHUA COOTBETCTBYIOIINX
ayIUTOPCKUX IIpoLeAyp Mbl ucnosb3oBann dupmy PwC B Hunepianjax.
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B utore, mpoBejis OMMCaHHBIN BhIIIE 00BEM pabOT, MBI JIOCTUTJIN CJIEIYIOIIETO MIOKPBITHS CTaTEN
(prHAHCOBOH OTYETHOCTH:

Buipyuxa 98%
EBITDA ..................................................................................................... 99% ................................................................................................
Hpuﬁbe ao Haﬂozooﬁﬂomenwl .......................................... 92 % ................................................................................................
Total assets 99%

Hu Ha o71MH 13 OCTaBIINXCs KOMIIOHEHTOB HE MTPUXOJIUTCS HHAUBUAYAJIBHO 00Jiee 2% COBOKYITHOU
BBIPYYKU WJIN aKTUBOB « BeimmnesnKom». B OTHOIIIEHUH 3THX OCTaBIINXCSI KOMIIOHEHTOB MBI
BBIIIOJIHIJIN, CPEJTA ITPOYETO, AaHAJIUTHYECKHE ITPOIE/TYPHI IS OATBEPIKAEHU HAIlleH OTEHKU
OTCYTCTBUS 3HAUUMBIX PUCKOB CyIIIECTBEHHOTO UCKAYKEHUSA B 3TUX KOMIIOHEHTAX.

AyZIUTOPCKUM IpyIIaM ayJUTOPOB KOMIIOHEHTOB, BOIIE/IINX B 00beM HAIIIero ay/inuTa, HaMu ObLITH
HaIpaBJIeHbl HHCTPYKIHUK. DTH MHCTPYKIIUY BKJIIOYAIH HAIIl AHAJIN3 PUCKOB, COOTBETCTBYIOIIIVE
VPOBHHU CYIIIECTBEHHOCTH, YKa3aHUS T10 IMTOBOAY 00beMa HeoOX0IuMOU paboThl. MBI OIIpee i
HeoOXOIMMBIN 00'beM HAIIIETO BOBJIEUEHHS B ayIUTOPCKYIO pabOTY IO 3TUM KOMIIOHEHTaM TaKUM
06pa3oM, YTOOBI MbI CMOTJIM IIPUUTH K BBIBOJY O TOM, OBLIIH JIU ITOJIyY€EHbI IOCTATOYHbIE HA/JIEKAIIE
ayZIUTOPCKHE T0KA3aTETHCTBA 71 BBIPAYKEHHUS HAIIIEr0 MHEHUS O KOHCOJIU/ITUPOBAaHHOU (DUMHAHCOBOH
OTYETHOCTH B [I€JIOM. B TeUueHe rojia Mbl HEOZHOKPATHO [IPOBOAKIIN Tesie(pOHHbIE 3BOHKU € KAXK/I0H
13 ayJIUTOPCKUX TPYIII, pa0OTAIOIIKNX HA BKIIOUEHHBIX B 00bEM ayINTa KOMIIOHEHTAX, B TOM YHCJIE IO
OKOHUYaHUHU UX paboTHI. B X0/1e 3TUX 3BOHKOB MbI 00CYK/IaJI1 3HAUNMbIe OyXTaJTepCKIe U
ayZIUTOPCKUE BOIIPOCHI, BBISIBJIEHHBIE ayIUTOPAMH KOMIIOHEHTOB, OTYETHI AyTUTOPOB KOMIIOHEHTOB,
Pe3YyJIbTaThI UX MPOLEAYP U MPOUYKE BOIIPOCHI, KOTOPbIE MOTJIM UMETh BJIUSHUE HA
KOHCOJIUINPOBAHHYIO (DpHHAHCOBYIO OTUETHOCTD.

Kak 6pLI0 OTMEUEHO BBIIIIE, OT/AEIbHBIE BOIIPOCHI, CBI3aHHBIE ¢ GUHAHCOBOU OTYETHOCTHIO, B
OCHOBHOM IIEHTPAJIN30BaHHO pelarTcs pykoBojacTBoM VEON Litd. u ayaupoBanvch HaMu myTeM
BoBJieueHus ¢upmsbl cetu PwC B Hunepnangax. Takue BOIpochl BKJIIOYAIN B TOM YHCJIE
TeCTHPOBaHUE Ha obecrieHeHre BHEODOPOTHBIX AKTUBOB, HA/IJIeXKalllee IIPIMEHEHEe yIeTa
XeJPKUPOBAHUS, HAUNCJIEHNE CKHU/IOK 10 YCJIyTaM POYMUHTA, a TAKXKe KOPPEKTUPYIOIIE IEHCTBUS 10
pe3yJIpTaTaM MOCTYHAIOIINX Ha «TOPSAIYIO JIMHUIO» KAJI00 M MHBIX STUYECKUX UHIIN/IEHTOB,
MOHHUTOPUHT KOTOPHIX ocyirecTrisercs Ha ypoBHe VEON Ltd. Msi corstacoBaniu o6beM paboTHI,
OIIEHUJIN KOMIIETEHTHOCTD, HABBIKH, OIIBIT U 0ObEKTUBHOCTD CIENUAINUCTOB pupmbl PWC B
Hunepnaugax, BOBJIEUEHHBIX B 3Ty pab0Ty, IMOJIYYUIIH, IPOBEPUJIH U OLIEHIJIN Pe3yJIbTaThl PAOOTHI
ayauTopoB u cuernuanuctoB ¢upmel PwC B Huziepsianiax B 3THX CI0KHBIX 00JIaCTIX ayAUTA U
BKJIIOUMJIY 3T Pe3yJIbTaThl B HAIIl ayAUTOPCKUU aii.

BpIO/THUB ONMMCAHHBIE BBIIIE NPOIeAYPhl HA YPOBHE KOMIIOHEHTOB, a TaK:Ke Ha YPOBHE
«BeimnenKom» 1 VEON Ltd., MbI oJIyqusiu JocTaTOYHbIE HAJJIEKAIINE ayTUTOPCKUE
JIOKa3aTeJIbCTBA B OTHOIIIEHUH GUHAHCOBOU nHMOpMaIuu « BeiMme1Kom» B 11€710M, UTOOBI CITYKUTh
OCHOBAHUEM J|JIs BEIPAXKEHU S HAIIIETO MHEHUS O JIOCTOBEPHOCTH KOHCOJIMANPOBAaHHON (PUHAHCOBOM
OTYETHOCTH.



.
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KirroueBbie BOIIPOCHI ayauTa

KitroueBbIe BOIIPOCHI ayZITa — 3TO BOIPOCHI, KOTOPBIE, COIVIACHO HAlIeMy IPOdecCHOHATEHOMY
CYKJIEHUIO, ABJISUTUCHh HanboJiee 3HAYMMBIMU JIJIsL HAIIIETO ay/INTa KOHCOJIUMPOBAHHON (PUHAHCOBOH
OTYETHOCTH 32 TEKYIIUH nepuoz. Mbl mporH(pOPMUPOBaIN O KIIYEBbIX BOIIpocax ayauTa CoBeT
ZIUPEKTOPOB, OTHAKO 3TO HE BCE BOIIPOCHI, KOTOPbIE ObLIN 0OHAPYKEHBI B XO/I€ HAIIIETO ayJiuTa U
Z0BeZIeHbI /10 cBesleHus CoBeTa AUPEKTOPOB. ITH BOIPOCHI ObLIN PACCMOTPEHBI B KOHTEKCTE HAIIIETO
ayZinTa KOHCOJIM/IUPOBAaHHOM (DMHAHCOBOW OTYETHOCTH B I[€JIOM U IPH (POPMUPOBAHUH HAIIIETO
MHeHUs 006 3TOM OTYETHOCTH, U MbI HE BhIPasKaeM OT/EJIbHOTO MHEHUS 10 3TUM BOIIPOCAM.

Ki1roueBo¥ BOIIpOC ayauTa Kakue ayiuTopckue npoueaypsl 0bLIU

BBINMOJTHEHBI B OTHOIIICHHNH K/JIIOYE€BOTO
BOIIpoca ayaurTa

IpusHnaHue 8bpyuKU — MOUHOCMD
HAUUCAEHHOU 8bIPYUKU 8 CUAY CAOHCHOCTU
cucmem, a makxice Cyxic0eHUs: OTMHOCUMENbHO
Heobxodumocmu npedcmasaeHus 8blpYUKU HA
6pYmMIMo uau Hemmo ocHoge

Ilpumeuanue 7

KoHconuanpoBaHHas BBIpYyUKa Harmr mozixo/; k ayZiuTy BHIPYYKHU BKJIIOYAJI
«BeimnesnKom» coctaBuiia 341 422 MuinoHa — T€CTHPOBAHNE CPELCTB KOHTPOJIA U IIPOBEJICHNE
py0Jieli ¥ COCTOUT U3 OTPOMHOTO KOJIMUECTBA nponeayp II0 CyIEeCTBY, B TOM YHC/IE ayAUT
OTHOCUTETHHO HEOOJIBIIINX TPAH3AKIIUH B AaHHBIX, a UMEHHO:

COYETaHUH C MPUMEHEHUEM PA3TUUHBIX o IlosyyeHue noHuMaHus u TrectupoBanue UT
TapUQHbIX IIAHOB. cpezibl paboThI OMJITMHTOBBIX U IIPOYUX
Taxoke, B pa3JIMUHBIX MOAPA3/IeIeHUAX noazaepskuBaomux UT cucrem, BKIodas
«BeimmesrKoM» UCIOsIb3yeTcest 60JIBIIIOE IIponeaypbl KOHTPOJIA 32 U3BMEHEHUAMMU, B
KOJIMYECTBO Pa3HOOOPAa3HBIX HACIENCTBEHHBIX orHomenuu UT crcreM, moepKUBAIOLITIX
OHMJIIMHTOBBIX U UHBIX MOIepKkuBaomux YT CyIE€CTBEHHBIE BU/bI BBIDYYKH.

CHCTEM, BKJIIOUAIOIINX OOJIBIIIOE KOJTMUECTBO o TecTupoBaHUe AU3aiiHA U OIEPALIUOHHON
PYYHBIX HHTEP(EICOB, YTO B COBOKYITHOCTH 3(GEKTUBHOCTH CPE/ICTB KOHTPOJIA B
MIPUBOJIUT K ITOBBIIIEHHOMY PUCKY HETOYHOTO TIpoLecce IPU3HAHNAS BHIPYUKH, BKIIIOUAs
OTPa’K€HUA BBIPYIKH. MIPOBEPKY 3(P(PEKTUBHOTO yCTpAaHEHUS HUITA
Kpowme Toro, pacryiiee npeJiyio;KeHue yCIIyT B KOMIIEHCAITUH BbISBJIEHHBIX HEJIOCTATKOB
MMAPTHEPCTBE C TPETHUMH CTOPOHAMHU TPEOYET CHUCTeMbl BHYTPEHHET0 KOHTPOJIA.
UPUMEHEHNA CYIIECTBEHHBIX CYKIICHUM [T e CKBO3HOE TeCTHPOBAHUE CBEPKHU JJAHHBIX OT
ompezie/IeHHs HaJlJIesKalllero Xapakrepa VX ePBOHAYAIBHOI PErHCTPALIHE
OTpa’KeHHU s BBIPYUKU HA OPYTTO WX HETTO KOMMYTALMOHHBIM 06OPYHOBAHIEM K
OCHOBE. OUJIMHTOBBIM M TIPOYUM TOIEPKUBAOIIAM
Takum 06pa3oM, MbI 3aKJTIOYMIIH, YTO JAHHBIH UT cucremam u ajee U3 3TUX CUCTEM B
PHUCK SIBJISIETCA KJIIOUEBBIM BOIIPOCOM ayAuTa. IJIaBHYIO KHUTY. JlaHHOE TeCcTUpOBaHUE

BKJIIOYAJIO TMTOATBEPK/IeHUE CYIIECTBEHHBIX
PYYHBIX 3am¥cel, C/IeJIAHHBIX IIPU IlepeHoce
JIAHHBIX U3 OMJUUTMHTOBBIX ¥ IIPOYMX
noazaepxuBawiux T cucreM B II1aBHYIO
KHUTY.

e  OneHKy yCTpaHEeHUs WJIK KOMIIEHCAITIU
BBISIBJIEHHBIX HEIOCTATKOB CHCTEMBI
BHYTPEHHETO KOHTPOJIA U, B CJIydae
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BBIINNIOJIHEHBI B OTHOIIICHUH K/JIIOYE€BOIO
BOIIpOocCa ayaiurTa

He0oOXOIUMOCTH, IEPECMOTP HAIIUX IPOIIEYD
II0 CYII[ECTBY COOTBETCTBYIOIIUM 00Pa30M.

e CBepKy CyMM IIOTIOJIHEHUH CYETOB a60OHEHTOB
Pa3JIUYHBIMU CITOCO6AMH B paMKax
00CITy;KMBaHUS Ha YCJIOBUAX MPEIOILIATHI K
JTAaHHBIM 00 OIEPAIUAX HOCTYILIEHHUS
JIEHEKHBIX CPEJICTB U3 CUCTEMBI yUeTa
IIaTeKen.

o HpOBe,E[eHI/Ie TECTOB TOYHOCTHU BBICTABJIEHUA
cueToB abOHEHTAM Ha BHIOOPOUYHOM OCHOBE, a
TaK;Ke TECTUPOBaHUE OOHYCOB U CKUJOK K
cueTaM abOHEHTaM Ha BRIOOPOUYHOM OCHOBE.

e TecrupoBaHue Ha BRIOOPOYHOM OCHOBE
MIOCTYIUIEHHUH JIEHEXKHBIX CPEJICTB OT
HOKynaTeJIeﬁ K BBICTABJIECHHBIM UM CUYETaAM.

e AHayu3 yCJIOBUM ITpeZiOCTaBIIEHUS YCIIYT,
CBABAHHBIX C IIPEJI0CTaBJIeHUeM KOHTEHTA, U
HUHBIX YCJIYT, OKa3bIBAEMBIX C IIPUBJI€YEHUEM
TPeThUX JIUII, U OI[eHKa
(mocemoBaTeIbHOCTY) TPUMEHEHMS TTPABIIT
yJeTa TaKUX Ollepariuii B CUTyaIusAax, KOTJa
«BpiMnesrtKom» BBICTyIIaeT B KauecTBe areHTa,
U B CUTyalusax, korga « BeimmenKom»
BBICTYIIAET B KaUeCTBe JINIIA, IPUHABIIETO Ha
cebst OCHOBHBIE 003aTEJIHLCTBA 110 CAEJIKE.

Wcxops ns Haired paboThl, MBI HE BBIABUJIN
CYIIIECTBEHHBIX HETOUHOCTEHN B BBIPYUKE,
MPU3HAHHOUN B OTYETHOM TO/Y.

banaaHcosasa cmoumocmy ey@euﬂa u
unsecmuuuﬁ 6 cOeMeCImHble npeanpuﬂmuﬂ

INpumevuanua 9 u 12

Ha 31 nexabps 2017 roga 6anaHcoBas
CTOMMOCTB I'yZiBUJIa «BeimnenKom»
cocTaBJisiyia 100 814 MHUJUTHOHOB PyOJIeid.

B mporiiom npru3HAaBaIKUCh PACXO/BI TI0
obecIieHeHUIo TYABIIIA. MBI COWIN JaHHBIHA
BOITPOC KJIDYEBBIM BOIIPOCOM ayauTa UCXOAA
U3 3HAUUMOCTU 6AIaHCOBOH CTOMMOCTH
T'y/IBUJIA, & TAKIKE BCJIEJICTBHE TOTO, UTO
OIIEHKA CIIPaBe/IJINBON CTOMMOCTH 32 BBIYETOM
Pacxo/ioB Ha MPOZAKY, UCIIOIH3YEMOM
«BeimMnestKoM» B CBOEM €KETOTHOM aHATU3E
TyABWJIA HA IIpeaMeT obecrieHeHus (CM.
[IpumeuyaHue 9 K KOHCOJUAUPOBAHHOMN
(uHAHCOBOM OTYETHOCTH), ABJISAETCA CJIOKHON
U TpeOyIoIeil 3HAUUTEIBHOTO CYKIAEHUS

B KOHTeKCTE €KETr0/THOTO TecTa Iy/[BHUjIa Ha
obecrieHEHVEe MbI IPOBEJIN PA3JINYHbBIE
IIPOLIEAYPHI, OTIINYAIOIINECH 110 CBOEH TIyOUHe
JU1s1 pa3HbIX TeHEPUPYIOIIUX €IMHUI] UCXOZA U3
Halel OIleHKH PUCKOB BOJIATHJIBHOCTH
SKOHOMMYECKOH KOHBIOHKTYPBI, 6aI1aHCOBOH
BEJINYMHBI COOTBETCTBYIOIIETO TYABIIIA
OTHOCHUTEJIPHO IIPUMEHEHHOTO HAMU YPOBHS
CYIIIECTBEHHOCTH ¥ CyMMBI IIPEBBIIIEHU
CIIPaBeJI/TUBOM CTOMMOCTH 32 BBIYETOM PaCX0ZI0B
Ha IIPOJIaXKy HaJ 0aJIaHCOBOU CTOMMOCTBIO
reHepupymoueii equHunbl. Ocoboe BHUMaHUE
OBLIO y/IeJIEHO TeHEPUPYIOIITUM eUHUIIAM, 110
KOTOPBIM OBLIT IPU3HAH YOBITOK OT 00ECIIeHEHUS,
a Tax)Ke OCTaBIIelics 6aJIaHCOBOM CTOMMOCTH 50%
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pykoBozctBa. Onpe/iesieHrie BO3MEIaeMOr
CTOMMOCTH, B JIAHHOM CJIy4Jae CIIpaBe/IINBON
CTOMMOCTH 32 BBIYETOM PACXO7ZIOB Ha IIPOJAKY,
OCHOBAHO Ha psJe JAOMyIIeHUH, TAKUX KaK
TEMII POCTa BBIPYUYKH, CTABKa
JIUCKOHTHPOBAHUA, 2 TAKIKE CTEIEHD
YCIENIHOCTU CTPATETMUYEeCKUX HHUIINATUB,
HaXOAIIASICS IO BJUAHUEM OYyIITuX
0’KH/Ia€MBIX PHIHOUHBIH YCJIOBUI U
COXPaHSIOIIEHCA HETTPOCTOU SKOHOMUYECKOU
U TIOJINTHYECKOU CUTYAI[UU B CTPaHAX, Te
BeJyT CBOIO JIeATeIbHOCTh OBIIECTBO U €r0
JIOUepHUE TPEATPUATHS.

B cootBercrBuu ¢ MC®PO (IAS) 36
«ObeclieHEHYE aKTUBOB» « BeiMmestKom»
MIPOBEJI €3KETOTHBIN aHAU3 T'YABUIIA HA
npeaMeT 06eCcIeHEeHUs 10 COCTOSTHHUIO Ha

1 OKTsAOps 2017 To7ia. PYKOBOICTBO MPHUIILIO K
BBIBOJIy O TOM, B OTHOIIIEHUH TYBUJIA,
OTHOCSIIETOCS K TEHEPUPYIONIUM €IHHUIIAM
«KpIpreizcTan» u «<ApMeEHUA» CIIelyeT
MPU3HATh YOBITOK OT 0OeclieHeHHsA B 0BIIYI0
cyMMy 2 984 MIJIHOHA PyOJIei.

Kpowme Toro, kak yka3aHo B IPHMeYaHNH 12 K
KOHCOJININPOBAaHHOU (PUHAHCOBOM
OTUETHOCTH, BCJIEJICTBUE MIPOAOJIKAIOIIEHCS
onepanuoHHoN HeadPeKTUBHOCTH
COBMECTHOTO peanpusaTHsa « EBpoceThb»
pyxoBozcTBO OOIIIeCTBa IPUHSIIO PellleHre
TIOJTHOCTBIO 00€CIIEHUTD OCTABIIYIOCS
6aJIaHCOBYIO CTOUMOCTH 50 % MHBECTHITUN
«BrimnesiKom» B « EBpoceTh» B pazmepe 6
410 MIJUIHOHA PyOJIel U TPEKPaTUTh
COBMECTHYIO /IeSITEJIBHOCTD I10 COIJIACOBAHUIO C
npyro# croponoi [TAO «Mera®oH».

IMocaenyroniuii ananus pakTopoB
obecrieHe s 110 COCTOSTHUIO Ha 31 IeKabps
2017 rofia He BBISIBUJI JOMOJTHUTEIbHBIX
yOBITKOB OT 00€ecIieHEHUA NN
BOCCTAHOBJIEHUSI paHee IPU3HAHHOTO YOBITKA
OT 00eCIleHEeH .

MHBECTULINU B COBMECTHOE NPEAIPUATHE
«EBpoceTb».

Hamru poueiypbl IPOBOAMIINCH CUJIAMU
ayTUTOPCKOU TPYIIIIHI COBMECTHO C DKCIIEPTAMHU
IO OLIEHKE U BKJIIOYAJIH, CPEIUA IIPOUETO:

O11eHKY ITPaBOMEPHOCTH OIIpeZIeIeHUs
PYKOBOZICTBOM T'€HEPUPYIOLIUX €ANHUIL B
COOTBETCTBUHY C OPTaHU3AI[HOHHON
cTpykTypoii OblecTBa U yIpaBIeHUeCKON
OTYETHOCTHIO.

O11eHKy OIpe/ieIEHHON PYKOBOJICTBOM
CIIpaBe/INBON CTOMMOCTU UHBECTULINH B
JIoUuepHUe KOMIIAaHUY U COBMECTHOE
npeanpusatue « EBpocers». Hamu
CIEIUAIUCTHI B 06J1aCTH OIIEHKU OKAa3bIBAJIH
HaM COZIEHICTBHE IIPU OIEHKE U KPUTHUYECKOU
IIpOBEpKe MO/ITOTOBJIEHHBIX PYKOBOJCTBOM
IIPOTHO30B JIEHEKHBIX IIOTOKOB U IIpoIlecca, B
X07ie KOTOPOTO OHU OBLIN IIOATOTOBJIEHBL, &
TaKKe KJII0UYEBBIX JOMYIIEHUH, 3a/I0’KEHHBIX B
HCIO0JIB3yeMyI0 «BpimnessKoMm» Mozens
OIIEHKH TEKYIINX CTOUMOCTEN reHEPUPYIOIIIX
€ITUHUI] ¥ COBMECTHOTO MPEIIIPUATUSA
«EBpoceTb» 1 BKIIIOYAIOIIUX, CPEAY IIPOYETO,
CpeIHEeB3BEIIEHHYIO CTONMOCTD KaIllUTaIa,
CTaBKY AMCKOHTUPOBAHUSA, TEMII POCTA B
IIOCTIIPOTHO3HOM II€PHO/IE U XapaKTepHbIe
1a «BeimnesnKom» 1 oTpaciiy okasaTesu
JIeATEIBHOCTH (CpeIHssA BRIPYUIKA Ha
aboHEHTa, KOJIMYEeCTBO aOOHEHTOB, HOpMa
pu6sLTH 110 ToKazareino « EBITDA»). Tam,
r7ie 3T0 GBLIO BO3MOXKHO, MBI IIOATBEPK/IATH
STU JIOIYIIEHUs COTOCTABUMBIMH ITyOJIMIHO
JIOCTYITHBIMU BHEIIHUMH JTaHHBIMU.

MBI Tak»Ke OIleHHIN He3aBUCHUMOCTb,
O0O'BEKTUBHOCTh U KBAJTM(DUKALINIO BHEITHUX
SKCIIEPTOB, MIPUBJIEKAEMbBIX PYKOBOJICTBOM
JIUIs OLIEHKW WHBECTUIINH B COBMECTHOE
npeanpusatue « EBpoceTs».

PeTpOoCIIEKTHBHBIN aHAIN3 OLEHOK,
C/IeJIAaHHBIX B IIPOIILJIOM TOJTY, IIyT€M
corocTaBieHus GaKTUIECKUX Pe3yIbTaToB
TeHEPUPYIOIMKX equHuUII (I71e 060CHOBAHO) U
COBMECTHOT'O MPEeAIpUATHsI « EBpoceTb»
TEKYIIEr0 MEPHOA C IPOrHO3AMH,
C/IeJIAHHBIMH B IIPOIIJIOM TOJY.
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HpOTeCTI/IpOBaJII/I MaTeMaTI/I‘-IeCKYIO TOYHOCTH
PAaCUeTOB, KCIIOJIb30BAHHBIX B TECTAX HA
obecrieHeHne.

O1eHKy HaJijIe;Kalllero xapakrepa
packpeiBaemoii « BeimnenKom» nndopmanuu
OTHOCHUTEIbHO JOIYIIeHUH U X
YYBCTBUTEJIBHOCTH, BKJIIOUEHHOU B
IIpumeuanue 9 u Ilpumevanue 12
KOHCOJIM/INPOBAaHHOU (PUHAHCOBOH
OTYETHOCTH.

Vicxozst U3 BRIMOJTHEHHBIX HAMU IIPOIIE/YP, MBI
COTJIACHJIHICH C OLIEHKOU PYKOBOJICTBOM YOBITKOB
oT obeclieHeHN s, TPU3HAHHBIX B
KOHCOJIM/INPOBAaHHOW (PUHAHCOBOHN OTYETHOCTH, U
OILIEHWIH PacKpbIBaeMylo B [IpumMevyanuu 9 u
[Mpumeuvanmnu 12 THGOPMALIUIO KaK
HAJ|JIEKAIIYIO.

Cob.ro0denue 3axoHo0amMenbCmada o
npomusodeticmsuu Koppynuuu

IIpumeuanue 24

Kaxk ykazaHo B [IpuMeyaHuu 24 k
KOHCOJININPOBAaHHOU (PUHAHCOBOM
OTUeTHOCTH, B 2016 roay VEON Litd.,
MarepuHCKas koMmmanus OO1ecTBa, yepes
cornamenusa ¢ Komuccueii CIITA 1o eHHBIM
O6ymaram u 6mp:kaM, MUHHCTEPCTBOM
ocruruu CIITA u nmpokypatypoi
HunepaaHzoB J0CTUTIIA YPETYJIUPOBAHUSA B
OTHOIIIEHUY paHee 00'bSIBJIEHHOTO
pacciiefoBaHUs, IPOBOAUBIIIETOCSA Ha
ocHoBaHuU 3akoHa CIITA «O 60opbbe ¢
KOpPYIIIHEeH Ha TEPPUTOPUU HHOCTPAHHBIX
rocyznaperB» (masee o tekcry - « FCPA») u
COOTBETCTBYIOIET0 3aKOHO/IATEILCTBA
Hunepnauzos u cBs3aHHOTO ¢ GU3HECOM
«BriMnenKom» B Y306ekucrane u
B3auMojelcTeueM ¢ komnauuei «Takilant
Ltd.». B COOTBETCTBHU C 3TUMU
comtamenuamu komnanud « VEON Litd.»
COIJIACWJINCh Ha BBeJleHHe He3aBUCHMOT0
MOHHUTOPHHTA CO CTOPOHBI PETYJIATOPOB 32
BBITIOJTHEHHEM ITPOTPaMMBbI IIpeiTUCcaHul 110
yCTpaHEHHUIO HapyLIEeHUH B 00J1acTH
co0II0IeHIA 3aKOHOIATEIbHBIX TPeOOBaHUH,
paccuuTaHHyIO Ha 3 roza. B ciyuae
HeHa/IJIeKallero BhIOJIHeHN IIpeNCcaHui
HE3aBUCHUMOr0 MOHUTOPHUHTA
JIOTIOJIHUTEJIbHBIE IITpadkl, B UKUCIIe IIPOYETO,

B oTBeT Ha MOBBIIIEHHBIH PUCK B3ATOUHUYECTBA K
KOPPYIIIUK MBI IIPOBEJIA B TOM YKCJIE CJIEAYIOIIHE
ayTUTOPCKUE MPOIIETYPHI:

[TosryueHne NOHUMAHUSA IPUMEHUMOTO
HAIlMOHAJIBHOIO 3aKOHOJIaTEeIbCTBA U
obGsacreit B3aumoercTeus « BeimmneaKom» ¢
rOCy/IapCTBEHHBIMU CITYKaIIIIMHU.

OIEeHKY 1 TECTUPOBAHUE CHCTEM BHYTPEHHETO
KOHTPOJIAA, B TOM YHCJIE KOHTPOJIBHOM CpeZbl
(pes3ysIbTaThl MMOCTYIAIIKUX HA «TOPAIYIO
JIMHUIO» 3KAJI00, WHBIX 3TUUYECKUX
VHIM/IEHTOB U CIyuaeB HEOOPOCOBECTHHIX
JeHCTBUI).

BrlsB/IeHME U TECTHPOBAHIE TOTEHI[UATIBHO
HeOOBIYHBIX IIATEXKEN U PACXOZOB,
oIepanuii co CBA3aHHBIMU CTOPOHAMY,
areHTaMu, 6J1arOTBOPUTEILHBIMU (POHJAMU U
00IIECTBEHHBIMU OPTaHU3AIUSIMH, a TAKXKE
0030D CJIOXKHBIX JIOTOBOPOB.

IMocemenue 3aceganuii Komurera o
0OHApYKEeHUIO PUCKOB, STUKH U KOHTPOJIIO,
OpraHM30BaHHOTO pyKoBoAcTBOM OO6IIecTBa
U151, B 4KCJIE IPOYEr0, aHATIN3a PE3yJIbTATOB
BHYTPEHHUX U BHEIIHUX PACC/IeIOBAaHUM, a
TaKKe OIEHKH JN3aiiHa 1 OTIepaAIlOHHON
apdexTuBHOCTH ITporpamm OO1IeCTBA 11O
co0JTI0/TeHUI0 TpeOOBaHUM 3aKOHO/IATETHCTBA




pwec

KirroueBoii Bompoc ayaura Kakue ayiuropckue nponeaypsbl ObLIH

BBIINNIOJIHEHBI B OTHOIIICHUH K/JIIOYE€BOIO
BOIIpOocCa ayaiurTa

MOTYT OBITh HAIOXKEHBI Ha KoMIaHuoo « VEON Y CHCTeM BHYTPEHHETO KOHTPOJIA I
Ltd». Takum o6pa3oM, MBI 3aKJIIOUUIIN, YTO IIpeZIOTBPAIIEHUS U BBISBJIEHUS
MIPOTPECC B YACTH BBHIMOJTHEHUS IPE/IITUCAHII HeZI0OPOCOBECTHBIX IEHCTBUH.

HEe3aBHCUMOr0 MOHUTOPUHTA TPeOyeT
JIOIIOJTHUTEJIFHOTO BHUMAHUA B XO/I€ HAIIIETO
ayzura.

e  OrneHKy [TOCJIe/ICTBUI HAPYIIEHUH,
BBISIBJIEHHBIX HE3aBUCUMBIM MOHUTOPUHTOM,
u obcyKIeHre UX ¢ pyKoBoicTBoM OO1ecTBa.

e UrteHue NpoTOKOJIOB 3acefaHuil CoBera
JupexTopos.

L4 HOJIy‘-IeHI/Ie IIMCEM OT BHEIITHUX IOPUAUYECKUX
KOHCYJIbTAHTOB.

e OueHKy HajIeXKalllero Xxapaxkrepa
packpeiBaemoii « BeimnenKom» nndopmanuu
B [IpuMeuanne 24 KOHCOIMIMPOBAHHOM
(¢prHAHCOBOHN OTYETHOCTH.

B pesyspTaTe npoBe/IeHHBIX HAMHU [IPOLIEAYP MBI
He BBIIBUJIN KaKUX-JTU0O0 CYIeCTBEHHBIX
IIPOIIYCKOB B PACKPBITHU HH(pOpPMAY B
KOHCOJININPOBAHHOU (PTHAHCOBOH OTUYETHOCTH O
COOTBETCTBYIOIIUX YCIOBHBIX 0053aTEIbCTBAX.

OmeemcmaeeHHOCMb PYKOB80OCMEA U AU, 0MEeHarwux 3a KOPpnopamueHoe
ynpasaeHue, 3a KOHCOAUOUPOBAHHYI PUHAHCOBYIO OTNUETHOCITb

PykoBOACTBO HeCceT OTBETCTBEHHOCTS 32 IOJTOTOBKY U JIOCTOBEPHOE IIPEJICTABIIEHNE JAHHOM
KOHCOJININPOBAHHOU (PTHAHCOBOM OTUETHOCTHU B coOTBeTcTBUH ¢ MC®DO 1 3a cucTeMy BHYTPEHHETO
KOHTPOJIS, KOTOPYIO PYKOBOJZICTBO CUMTAET HEOOXOTUMOM /151 IOJITOTOBKY KOHCOJIMIUPOBAHHOM
(pmHAHCOBOM OTUETHOCTH, HE COZEPIKAIIEH CYIIECTBEHHBIX NCKAXKEHUN BCIIE/ICTBHE
HeT0OPOCOBECTHBIX JIEHCTBUI MUK OIITHOOK.

IIpu OATOTOBKE KOHCOJIUIUPOBAHHON (DMHAHCOBO OTYETHOCTH PYKOBOZICTBO HECET OTBETCTBEHHOCTH
3a OIeHKY crtocobHOCTH « BiMnesKoM» Ipo/10yKaTh HEIIPEPBIBHO CBOIO JEATEIBHOCTD, 32 PACKPBITHE
B COOTBETCTBYIOIIUX CIIy4asaX CBeZleHNH, OTHOCAIIUXCSA K HeIIPEPhIBHOCTH /IeATeTbHOCTH, U 3a
cocTaBJIeHIe OTYETHOCTH Ha OCHOBeE JIOIYIIEHNs O HeIIPePhIBHOCTHU eATEIbHOCTH, 32 UCKIIIOUeHUeM
CJIyJaeB, KOT/Ia PYKOBOJICTBO HaMepeBaeTc s INKBUIUPOBaTh « BeimmenrKom», mpekpaTuTh ero
ZIeATETHHOCTD WJIM KOT/]a Y HETO OTCYTCTBYET KaKasg-Tu00 WHAsA peabHas aIbTEPHATHBA, KPOMe
JIMKBUIAINY VTN ITPEKPAIeHUs eATeIbHOCTH.

Jluma, oTBevarIye 3a KOPIIOPATUBHOE YIIPABJIEHNE, HECYT OTBETCTBEHHOCTH 32 HA/I30P HAJ
MIPOIIECCOM IOJITOTOBKY KOHCOJIUANPOBAHHOM (PHHAHCOBOM oTYeTHOCTH «BhiMmenKom».
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OmeemcmeenHocmMb ayoumopa 3a ayoum KoOHCOAUOUPOBAHHOU GUHAHCOBOT
omuemHocmu

Hara 1es1b COCTOUT B MOJIyYEHUU PA3yMHOH YBEPEHHOCTH B TOM, YTO KOHCOJTUANPOBAHHAS
(puHAHCOBAsA OTUETHOCTD HE COJIEPIKUT CYIIIECTBEHHBIX NCKAKEHUH BCIIEACTBHE HEOOPOCOBECTHBIX
JIEUCTBUH WJIA OIINOOK, U B BBIIIYCKE ayJIUTOPCKOTO 3aKTI0UEHHU A, COAEPIKAIIETO HAIIIE MHEHUE.
PasymHas yBepeHHOCTD IIPEJICTABIIAET COOOM BBICOKYIO CTEIIEHb YBEPEHHOCTH, HO HE SIBJISIETCS
rapaHTHeEN TOTO, YTO ayAUT, IPOBeIeHHbIN B cooTBeTCTBUU ¢ MCA, Beer/ia BhISBIISAET CYIIIECTBEHHBIE
HMCKaKeHUs IIPY UX HAJTHIHUU. VICKaKeHHUS MOTYT OBITh Pe3yJIbTATOM HeI00POCOBECTHBIX IEHCTBUA
WA OIIUOOK ¥ CYUTAIOTCS CYIIIECTBEHHBIMU, €CTH MOXKHO 0O0CHOBAHHO MPEATIOIOKHUTE, UYTO B
OT/IEJIFHOCTU WJTH B COBOKYITHOCTH OHH MOTYT IOBJIHATHh HA SKOHOMUYECKHE PEIIeHHs 0JIb30BaTeeH,
IIpUHHUMAaeMble Ha OCHOBE 3TOH KOHCOJIUUPOBAHHON (DMHAHCOBOU OTYETHOCTH.

B paMKax ayAuTa, IpOBOAUMOIO B COOTBETCTBUU C MCA, Mbl IDUMEHAEM HpO¢)eCCHOHaﬂLHO€
CyXXZIeHHEe U COXpaHAEeM HpO(‘l)eCCI/IOHaJIbeIfI CKEIITUIU3M Ha IMIPOTAXKEHUU BCEr0 ayauTa. KpOMe TOTO,
MBI BBIIIOJIHAEM CJIE€AYyIOIIee:

e  BBIABJIAEM U OL[EHUBAEM PHCKH CYIECTBEHHOTO UCKAKEHHU KOHCOJIU/IUPOBAHHON (PUHAHCOBOM
OTYETHOCTH BCJIE/ICTBHE HETOOPOCOBECTHBIX AEHCTBUH WU OIINOOK; pa3pabaThIBaeM U MIPOBOIUM
ayIUTOPCKIE MPOIIEAyPhI B OTBET HA 3TH PUCKH; IIOJIyYaeM ayZUTOPCKUE JOKA3aTETbCTBA,
SIBJIAIOLUECS OCTATOUHBIMU U HAJJIEIKAIUMHU, YTOOBI CIIY?KUTh OCHOBAHUEM JIJI1 BBIPAXKEHUS
Halero MHeHuUs1. PUCK HeoOHaApYKeHUs CYIIeCTBEHHOTO UCKAXKEHU B pe3yJIbTaTe
HeJIOOPOCOBECTHBIX JIEUCTBUU BBIIIIE, YEM PUCK HEOOHAPYKEHUS CYIIECTBEHHOTO UCKAKEHUS B
pe3yJibTaTe OIIMOKH, TaK KaK HeZJOOPOCOBECTHBIE AEHCTBUSA MOTYT BKJIIOUATh CTOBOP, IOJIJIOT,
VMBIILIEHHBIHA MPOIYCK, UCKAXKEHHOE Mpe/icTaBieHre NHGOPMAIUU UK AeHCTBUSA B 00X07
CHCTEMbI BHYTPEHHETO KOHTPOJIS;

e IIOJIy9aeM IOHUMAaHUE CHCTEMBI BHYTPEHHETO KOHTPOJIA, UMEIOIIEH 3HAUeHNe JJIs ayUTa, C
[eJIbI0 Pa3pabOTKU ayAUTOPCKUX ITPOLIENYP, COOTBETCTBYIOIINUX OOCTOATEIBCTBAM, HO HE C IIEJIBIO
BBIpQ)KeHUs MHeHUA 00 3 PEKTUBHOCTH CUCTEMBI BHYTPEHHETO KOHTPOJIA « BoimmiennKom»;

e OIIeHMBAaeM HAJIJIEXKAIUH XapaKTep MPUMEHAEeMOHN YUeTHOH OJIUTUKN U 000CHOBAaHHOCTh
OyXTaJyITePCKUX OLIEHOK U COOTBETCTBYIOIIETO PACKPHITU HHGOPMAIIUH, IIOITOTOBJIEHHOTO
PYKOBOZICTBOM;

e JleslaeM BBIBOJ O IPAaBOMEPHOCTH IIPHMeEHEHHA PYKOBOICTBOM JIONYIIEHU O HelIPepbIBHOCTU
JleATEbHOCTH, 2 HA OCHOBAaHUU NOJIYIEHHBIX ayJIUTOPCKUX I0KA3aTeJIbCTB — BBIBOJ, O TOM,
HIMeeTCs JIU CYIECTBEHHAsI HEOIIPEIEIEHHOCTD B CBA3U C COOBITUSIMHU UJIN YCIIOBUSIMH, B
pe3yJIbTaTe KOTOPHIX MOTYT BO3HUKHYTh 3HAUUTEIbHbIE COMHEHUS B CIIOCOOHOCTH « BermmenKom»
MPO/OJIKATh HEMPEPBIBHO CBOIO JEATEHLHOCTD. ECJIM MBI IPUXOIUM K BBIBOZY O HAJIMIUU
CyIIIeCTBEHHOU HeollpeJieJIeHHOCTH, MBI JIOJIKHBI IPUBJIeYb BHUMAaHUe B HallleM ayAUTOPCKOM
3aKJII0YEHNHU K COOTBETCTBYIOIIEMY PACKPBITHIO HH(OPMAIIUN B KOHCOJIUANPOBAHHOHN
(prHAHCOBOH OTYETHOCTH UJIH, €CJIM TAKOE PACKPBITHE HH(MOPMAIINH ABJISAETCS HEHAIJIEKAIIUM,
MozudUIpoBaTh Halle MHeHMe. Haly BEIBOJBI OCHOBAHBI HA ayJINTOPCKUX I0Ka3aTesIbCTBAX,
TTOJIyYEeHHBIX JI0 AAThI HAIIIETO ay/TUTOPCKOTO 3aKioueHus. OnHaKo Oyayiire cOOBITUS TN
YCJIOBUSA MOTYT IIPUBECTH K TOMY, UTO «BbeiMmesiKom» yTpaTUT CIOCOOHOCTH IIPOI0JIKATD
HeIIPePBIBHO CBOIO 1€ATEIHbHOCTD;
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e IIPOBO/JIUM OIIEHKY IIPe/ICTABJIEHHUS KOHCOJIUANPOBaHHOM (DUHAHCOBOH OTYETHOCTH B IIEJIOM, €€
CTPYKTYPBI ¥ COZIEPKaHUA, BKJIIOYAs PACKPHITHE HH(GOPMAIIHH, a TAKKE TOTO, TPEICTABIIAET JIN
KOHCOJIHIMPOBaHHAs (DMHAHCOBASA OTYETHOCTH JIEXKALITUE B €€ OCHOBE Oepaluy H COOBITHSA TaK,
yT006bI 65110 06GeCIIeYeHO UX JOCTOBEPHOE ITPE/ICTARIIEHHE;

e TOJIy4aeM JOCTATOUHBIE HaJIeXKallre ayAuTOPCKIe J0KA3aTeNIbCTBA, OTHOCALINECS K
unaHCOBOI MHDOPMAIIMY OpPraHU3aIUi WIN TeATeIbHOCTH BHYTPH ['PYIITB, YTOOBI BEIPDA3UTD
MHEHUE 0 KOHCOJTUAMPOBAaHHOHN (QHHAHCOBOM OTYETHOCTH. MBI OTBE4YaeM 3a PyKOBOJICTBO,
KOHTPOJIb U IpoBeieHue ayauTta ['pymnmel. MBI ocTaeMes TOJTHOCTBIO OTBETCTBEHHBIMU 34 HAIlle
ayAUTOPCKOE MHEHHE.

M1 ocyiiecTBasieM HHPOPMAITMOHHOE B3aMMOJIEHCTBHE C JTUIIAMU, OTBEYAIONUMH 32 KOPIIOPaTHBHOE
yIpaBJIeHue, TOBOJ 0 MX CBEeIEHU, TOMUMO IIPOoYero, HH(pOPMALHIO 0 3aIJIAHH POBAaHHOM 00beMe
M CPOKAaX ay[nTa, a TAKIKE O CYIEeCTBEHHBIX 3aMeUaHIAX 110 Pe3y/IbTaTaM ayIuTa, B TOM YHCJIE O
3HAYMTENbHBIX HE/IOCTATKAX CHCTEMBI BHYTPEHHETO KOHTPOJISA, KOTOPhIE MbI BBISIBJIAEM B IIpoliecce
ayuTa.

MpbI Tak:Ke IPeZOCTaBIIAEM JIUIIAM, OTBEYAIOIIIM 32 KOPIIOPaTHBHOE YIIpaBJleHUE, 3aABJIEHNE O TOM,
YTO MBI COGTIONATN BCE COOTBETCTBYIOIINE STHUECKIE TPEOOBAHUSA B OTHOLIIEHUH HE3aBUCUMOCTH U
WH(POPMUPOBAIH ITUX JUI] 060 BCeX B3AMMOOTHOIIEHHAX U IIPOYUX BOIPOCAX, KOTOPBIE MOXKHO
060CHOBAHHO CUMTATH OKA3BIBAIOIMMHU BJIUAHIE HA HE3ABUCUMOCTD ay/IUTOPA, U B HEOOXOTUMBIX
CJIy4asix — O COOTBETCTBYIOIINX Mepax [IPeZOCTOPOKHOCTH.

W3 Tex BOTIPOCOB, KOTOPHIE MBI JIOBEJU J0 CBEJEHHUS JIUII, OTBEYAIOIIIHX 32 KOPIIOPATUBHOE
yIIpaBJIEHHE, MBI OIIPEEJIsIEM BOIIPOCHI, KOTOPBIe OBLIN HanboJIee 3HAYMMBIMH JJI ayAuTa
KOHCOJUIMPOBaHHOU (PMHAHCOBOM OTYETHOCTH 3a TEKYUIHUH IePHO/ H, cJIe/I0OBATEIbHO, ABIAIOTCA
KJII0YE€BBIMH BOIIPOCAMM ayIUTa. MBI OTMCHIBAEM TH BOIIPOCH! B HAIIIEM ayJUTOPCKOM 3aKJIIOYEHUH,
KpOMe CJIy4aeB, Koraa mybOauaHoe pacKpeITie HHGOPMAUK 00 3THX BOIIPOCAX 3aMPeIeHo 3aKOHOM
HJIK HOPMAaTHBHBIM aKTOM, WIH, KOTZIa B KpalHe PeIKIX CAy4Yasx MBI IPUXOANAM K BEIBOAY O TOM, UTO
uHbOPMaITig 0 KakoM-JIn60 BOIIpoce He TOJDKHA OBITh co0bIieHa B HAIIIEM 3aK/II0UEHIH, TAK KaK
MOKHO 060CHOBAHHO ITPEATIONOKUTD, YTO OTPHUIATENIBHBIE MTOCIE/ICTBUA COOOIEHNS TAKOH
MHOOPMAIHHU [IPEBBICAT OOIECTBEHHO 3HAYHUMYIO [10JIb3y OT €€ COOOIEHHA.

PykoBOUTEb 33/[aHUSA, TIO PE3Y/IBTATAM KOTOPOTO BBIIYIIEHO HACTOALIEE AYAUTOPCKOE 3aKTI0UeHNe
HE3aBUCUMOTO ayAuTopa, - EBrennit Kimmmenxko.

3

Kinmenko E. B., pykoB
AXIMOHEPHOE 00OIIECTB

N/
eA® Baflanua (kBaMPUKAIMOHHBIHN aTTecTaT N2 01-000057),
panicorepxaycKymepc Ayaut»

Aynupyemoe yuno: [Ty6iinaHoe akuHoHepHOe 06u1ectso «Brimiresn- He3aBHCUMBIH ayAuTOD:

KoMMyHHKAIHH» AxunoHepHoe ofiecrBo «[TpaiicorepxaycKymepe Ayaur»
CBHETENBCTBO 0 TOCYAAPCTBEHHOM percTpamuy N2 015.624 CBHIETEBCTRO O FOCYApCTBeHHOH perucTpaiiun N2 008.890
BbIZTAHO MOCKOBCKOH perucTpauHoHHOH nasaToi 28 uions 1993 T. BBIZZAHO MOCKOBCKOM perucTpaunoHHoi nanaTtod 28 dperpans 1992 1.
CeugerenscTBo 0 BHeceHUH 3anucy 3 EI'PHOJT BpigaHo 28 aBrycra CaHzeTesnbeTBO 0 BHeceHHH 3annch B ET'PHOJT Beizano 22 aBrycra
2002 1. 3a N2 1027700166636 2002 1. 3a N2 1027700148431

Mecmo Haxoxcdenusn aydupyemozo nuya: Poceriickas Gegepanys, Yren camOoperyJiHpyeMoi opraHH3aHMn ayquTopos « Poccuiickuit
127083, r. Mocksa, yi1. Bocbmoro Mapra, oM 10, cTpoeHHe 14 Coroz Aynutopor» (Accoraanns)

OPH3 B peecTpe ayIHTOPOB H ayAUTOPCKHX OPraHABAHMI
11603050547
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My6nun4yHoe akumoHepHoe obLecTBo «Bbimnen-KommyHukaummny

(OoyepHas komnaHWA, NONHOCTLO NpuHagnexawas « VEON Ltd.»)

KoHconmampoBaHHbI 0T4ET O NPUOLINSX U YObITKax

3a rog, 3akoHumBwmnca 31 gekabpsa 2017 r.
(ece cymmbI npusedeHbl 8 MusiuoHax pybned)

Bblpyyka OT peanu3auun ycnyr

Peanuzaumsa obopynoBaHmsa 1 npuHagnexHocTen
Mpouyas Bbipyyka

WToro Bbipy4ka no onepauvMoHHON AeATeNIbHOCTU

OnepauunoHHbIe pacxoabl

CebecTtomMmocTb ycnyr

CebectoMmocTb 060pya0OBaHMA 1 NPUHAANEXHOCTEN

Kommepueckne, 0OLLEXO3INCTBEHHBIE U aMUHUCTPATUBHbIE
pacxofbl

M3HOC OCHOBHbIX CPEACTB

AMOpTM3aUMsa HemaTepuarnbHbIX aKTUBOB

YO6bITOK OT 0becLeHeHns

YBbITOK OT BbIObITUS BHEOOOPOTHBLIX aKTUBOB

WToro onepauunoHHble pacxoabl

MNpu6bLINbL No onepaunoHHON AeATeNbLHOCTU

PuHaHcoBbIe pacxoabl

durHaHcoBble OOXOAbI

YucTble (oTpuuaTtenbHble) / NONOXUTENbHbIE KYPCOBbIE PasHULIbI*

lMpoune BHeonepaLoHHble pacxogbl (HETTO)

Jons B ybbITKe COBMECTHbIX NPeANpUATUIA, yYMTbiBaeMbiX MO METOAY
A0NeBOoro y4yacTus

ObecLeHeHne MHBECTULMIA B COBMECTHbIE NPeAnpusTHs,
yynTbiBaeMble Mo MeTody AONEBOro y4acTus

MpubbLINbL O HaNnoroo6noXeHust

Pacxop no Hanory Ha npuGbInb
MpubbINb 3a rog

Mpuxopauwascs Ha:
Cob6cTBEeHHNKOB KomnaHum
HekoHTponupytoLime fonu yyactus

3a rogbl, 3aKOHYMBLUNECA

31 gekabps
Mpum. 2017 r. 2016 r.
327 517 344 233
12 411 11 016
1494 601
6,7 341 422 355 850
(83 713) (93 292)
(13 113) (12 413)
(119 901)

8 (126 928)

13 (55 397) (56 754)
14 (11 369) (11 057)
9,13, 14 (3 898) (6 140)
(1 258) (1 497)
(295 676) (301 054)
45 746 54 796
(23 764) (24 815)
2708 6 356
(879) 8 088
10 (6 674) (6 356)
12 (1 231) (885)
12 (6 410) (5 993)
9 496 31191
11 (1 293) (18 459)
8 203 12 732
7 646 16 445
12 557 (3713)
8 203 12732

*  Jlubepanu3ayusi 8artomHoeo pbiHka 8 Y36ekucmaHe oka3sara CyuecmeeHHoe efusiHue Ha rnepecyem onepayuli 8 Y3bekucmare
8 UHocmpaHHyto 8antomy, cm. [pumeyaHue 2 05 dononHUMenbHoOU UHhopmMayuu.

lpunasaembie npumeyaHusi A8M5MCS HEOMbEMIIEMOU Yacmbio Hacmosiueli KOHconuduposaHHoU huHaHco8ol

om4yemHocmu



My6nun4yHoe akumoHepHoe obLecTBo «Bbimnen-KommyHukaummny

(OoyepHas komnaHWA, NONHOCTLO NpuHagnexawas « VEON Ltd.»)

KoHconnanpoBaHHbIM OTYET O COBOKYMNHOM 40X0A4€e
3a rog, 3akoHumBwmnca 31 gekabpa 2017 r.

(ece cymmbI npusedeHbl 8 MusiuoHax pybned)

MpubbInb 3a rog

Mpoyuni COBOKYMNHbLIN YObITOK
CTtaTbmn, KOTOpble BNOCNEeACTBUM MOTYT ObITb peknaccucduumposaHbl B
cocTaB NpuGbLINK Unu yobITKa:

VI3meHeHne pe3epBa Xe4XXMpOBaHUS OEHEXHbIX NOTOKOB
BnvsiHue Hanora Ha I'IpVI6bIJ'Ib

KypcoBble pasHuLbl, BO3HMKAOLLME NO YUCTbIM UHBECTULNSAM B MHOCTPAHHbIE
nogpasgeneHus*
BnusHne Hanora Ha npmbbinb

ﬂpoquﬁ COBOKyI'IHbIVI y6bITOK 3arog, 3a Bbi4eToM HasnoroBs
Utoro COBOKyngIFI ysbITOK 3arog, 3a Bbi4eTomMm Hanoros

Mpuxogawmnca Ha:
Cob6cTBeHHNKkoB KomnaHmm
HekoHTponupytoLme gonu yyactus

3a roabl, 3aKOH4YMBLUMECA

31 pekabpsn
2017r. 2016 .
8 203 12 732
117 (137)
(55 563) (37 332)
6 733 1516
(48 713) (35 953)
(40 510) (23 221)
(40 669) (19 524)
159 (3697)
(40 510) (23 221)

* J7u6epanu3auu;l 8allloMHO20 PbIHKa 8 Y3bexkucmaHe okasana CcywecmeeHHoe 8JiussHuUe Ha repec4dem onepauutj 8 Y3bekucmaHe 8

uHocmpaHHyto eanomy, cm. lpumedaHue 2 0ns AononHUMenbHoU UHghopMayuu.

lpunasaembie npumeyaHusi A8M5MCS HEOMbEMIIEMOU Yacmbio Hacmosiueli KOHconuduposaHHoU huHaHco8ol

om4yemHocmu



My6nuyHoe akumoHepHoe obLecTBo «BoiMnen-KommyHukaumnmny
(AoqepHsasa koMmRaHus, NONHOCTLIO NpuHagnexalan « VEON Lid.»)

KoHconuanpoBaHHbin OTYET O hMHAHCOBOM MNOJIOXKEHUU

no coctosaHuio Ha 31 aekabpsa 2017 r.
(ece cymmbi ipueedeHb! 8 MUNUoHax pybnel)

Ha 31 gekabps Ha 31 gexabps

Mpum. 2017 r. 2016 r.
AKTUBbI
BHeo6oOpOTHbLIE aKTUBLI
OcHoBHble cpeacTea 13 204 661 237 011
HemaTepuanbHble akTUBb! 14 31 249 35 565
l'yasun 9 100 814 106 617
MHBecTULmn B COBMECTHbIE NPpeanpuaTus 12 - 7 641
OTnoXeHHbIe HaNoroBbie akTuBLI 11 5304 2299
Mpoune hrHaHCOBbIE aKTUBbI 15 2255 58 027
Mpoune BHEOBOPOTHLIE aKTUBbL! 16 555 919
Wroro BHeo60pOTHbIE aKTUBbI 344 838 448 079
OB60opoTHbLIE aKTUBbI
3anach! 17 3301 6 170
ToproBasi u npoyas peburopckasn 3aa0MmKeHHOCTb 18 23 641 27 868
Mpoune 06opoTHbIE aKTKBbI 16 11 695 12714
Tekywuit akTUB No Hanory Ha npubein. 11 5669 2 589
Mpoune o06opoTHblE PUHAHCOBbIE AKTUBbI 15 72 379 10 303
[leHexHble cpeacTBa v UX SKBUBANEHTh! 19 24 963 47 510
Wtoro o60poTHbIE aKTUBbI 141 648 107 154
AKTUBBI, KnaccudpuumMpoBaHHbIe Kak NpeAHa3HavyeHHble ANA
npoaaxv 5 1296 -
Wrtoro aktuebl 487 782 555 233
Kanutan u obasarenbcTBa
Kanutan
Kanutan, npuxogsawuincs Ha cobcTeeHHUKoB Komnanum 20 151 706 225 845
HexoHTponupyiowme nonu yyactus 12 5 550 9 301
Wrtoro kanutan 157 256 235 146
OonrocpoyHbie 06s13aTENbLCTBA
duHaHcoBble o0bsA3aTenscTea 15 208 427 146 848
Pesepsbi 22 2771 2655
Mpoune ponrocpouHble obssaTenscTBa 16 1304 791
OTnoxeHHbie Hanorosble obs3aTenLcTea 11 10 877 13775
Utoro gonrocpouHble obas3arenibcTBa 223 379 164 069
KpaTkocpouHble o6sa3aTenscrea
Toprosas u npoyvas KpeaMTopcKas 3aA0MKEHHOCTb 51712 56 720
AuBuaeHabl K Bbinnare 21 25 -
Mpoure cdhmHaHcoBble 0bs3aTenscTBa 15 24 161 71796
Mpoune kpaTkocpoUHble 0bA3aTenbLCTBa 16 24701 22 422
TekyLas 3a40/KEHHOCTb MO HANory Ha Npubbine 11 196 1931
PesepBbl 22 3988 3149
Wrtoro kpatkocpouHble obs3aTenbLCTBa 104 783 156 018
06na3aTenbCTBa, HENOCPEACTBEHHO CBsA3aHHbIE C aKTUBaMu,
KnaccudmunpoBaHHLIMUY KaK NpeAHasHaveHHbIe AN Npoaaxu 5 2 364 -
Wroro kanutan u o6asatennLcTBa 487 782 555 233
FeHepanbHbi AUpexTOp : : ﬂ/ Bacunb NavaHuy

30 mapTta 2018 r.

Mpunazaemele NpuMeYaHUs S6ISIOMCs HeoMbeMaeMoil Yyacmbio Hacmosiweli KoHconuduposaHHOU ¢huHaHCo8oL

omuyemHocmu



Ha 31 gekabps 2016 r.
MpnbbINb 3a rog

[poynii COBOKYMHbIN JOX0L4,
UTtoro coBokynHbIv goxop, /

(y6bITOK)

Ounenaenabl 06bsiBNEHHbIe

MprobpeTeHune

HEKOHTPOMMPYoLWen JoNn

yyactusi

Caenku noa oéLwmm
KOHTpornem

Ha 31 gekabpsa 2017 r.

[My6nnyHoe akumoHepHoe obuiecTBo «Bbimnen-KoMmmyHukaumm»

(DoYepHsist KoMNaHWs, NONTHOCTLIO NpuHagnexawasa « VEON Ltd.»)

KOHCOHVIﬂ,leOBaHHbIVI oT4yeT 00 n3MeHeHnaxX B Kanutane

3a rog, 3akoH4mBLLMICcA 31 gekabpsa 2017 r.
(ece cymmbI npusedeHbl 8 MunuoHax pybned)

Mpuxogutca Ha co6¢cTBeHHMKOB KomnaHum

Pe3sepB no
nepeoueHke
Pe3epB c¢uHaHCOBbIX
Mpoune Pe3epB  xemxupo- aKTMBOB, HekoHTpOnu-
BoinyweH- [o6aBoy- kanutanb- Hepacnpe- nepecueTa BaHUS MMelLUXCA B pytowme
Hble HbIN Hble AeneHHass WHOCTPaHHOW [eHeXHbIX Hanu4uu ans aonv WTtoro
Mpum. aKuum KanuTan pe3epBbI* npuodbLIbL BanoTbI* NOTOKOB npoaaxu Utoro yyacTtus KanuTan
3 40 234 20 807 160 950 3968 (117) - 225845 9301 235 146
- - - 7 646 - - - 7 646 557 8 203
- - - - (48 432) 117 —  (48315) (398) (48 713)
- - - 7 646 (48 432) 117 - (40669 159 (40 510)
21 - - - (33 500) - - - (33500) (3939) (37 439)
- - 30 - - - - 30 29 59
5 - - 16 480 - (16 480) - - - - -
3 40 234 37 317 135 096 (60 944) - - 151706 5 550 157 256

* Cm. lMpumeyarue 20 Onsi QanbHeliwe20 onucaHusi xapakmepa cmambu

lNpunasaembie npumeyaHus A8/ISOMCS HEOMBbEMIEMOU Yacmbio Hacmosiuwel KOHCONUOUpo8aHHOU (huHaHCo8oU omYyemHocmu



Ha 31 gekabps 2015 r.

Mpubbinek 3a rog

[poynii COBOKYMHbIN JOX0L4,

UToro coBokynHbIv goxop, /
(y6bITOK)

Ounenaenabl 06bsiBNEHHbIe

MprobpeTeHune
HEKOHTPOMMPYoLWen JoNn
yyactusi

MprobpeTeHne govepHNxX
KOMMaHUN

Caenku noa oéLwmm
KOHTpONem

Ha 31 nekabps 2016 r.

[My6nnyHoe akumoHepHoe obuiecTBo «Bbimnen-KoMmmyHukaumm»

(DoYepHsist KoMNaHWs, NONTHOCTLIO NpuHagnexawasa « VEON Ltd.»)

KOHCOJ'IVIﬂ,leOBaHHbIVI oT4yeT 00 n3MeHeHnaxX B Kanutane

3a rog, 3akoH4mBLumnca 31 gekabpsa 2016 r.
(ece cymmbI npusedeHbl 8 MusnuoHax pybned)

Mpuxogutca Ha co6¢cTBeHHMKOB KomnaHumn

Pe3sepB no
nepeoueHke
Pe3epB c¢uHaHCOBbIX
Mpoune Pe3epB  xemxupo- aKTMBOB, HekoHTpoOnu-
BoinyweH- [o6aBoy- kanutanb- Hepacnpe- nepecueTa BaHUS MMelLUXCA B pytowme
Hble HbIN Hble AeneHHass WHOCTPaHHOW [eHeXHbIX Hanu4uu ans aonv WTtoro
aKkumm KanuTan pesepBbI* npuobInbL BanwoTbI* NOTOKOB npoaaxu UTtoro yyacTtusa Kanutan
3 40 234 24 408 162 005 40 150 20 (491) 266 329 14 059 280 388
- - - 16 445 - - - 16 445 (3713) 12 732
- - - - (35 832) (137) — (35969 16 (35 953)
- - - 16 445 (35 832) (137) - (195249 (3697) (23 221)
- - - (17 500) - - — (17 500) (2 273) (18 773)
- - (597) - - - - (597) 131 (466)
- - 32 - - - - 32 81 113
- - (3036) - (350) - 491 (2 895) - (2 895)
3 40 234 20 807 160 950 3968 (117) - 225845 9301 235 146

* Cm. MNpumeydaHue 20 Ons OanbHeliwezo onucaHusi xapakmepa cmambsu

lNpunasaembie npumeyaHus A8/ISOMCS HEOMBbEMIEMOU Yacmbio Hacmosiuwel KOHCONUOUpo8aHHOU (huHaHCo8oU omYyemHocmu



My6nun4yHoe akumoHepHoe obLecTBo «BbiMnen-KommyHukaummny
(BoyepHsist KOMNaHWs, NONHOCTLIO NpuHagnexawasa « VEON Ltd.»)

KoHconuanpoBaHHbI OTYET O ABUKEHUN AEHEXHbIX CPEACTB

3a roa, 3akoHuymBLMncAa 31 gekabps 2017 .

(ece cymmbI npusedeHbl 8 MusiuoHax pybned)

OnepauMoHHas OeATeNIbHOCTb
Mpubbinb 3a rog,

Pacxoabl no Hanory Ha Npubbinb
MpubbINb A0 Hanoroo6noxeHus

KoppekTupoBKM HefileHeXHbIX cTaTel Ans npuBeAeHUsi Npubbinu Ao
Hanoroo6noXeHUs K YNCTbIM NOTOKaM AEHEeXHbIX CPeACTB OT onepaLMOHHON
[eATeNIbHOCTH

M3HOC OCHOBHbIX CpeacTB

YO6bITOK OT 0becLeHeHuUs

AMOpTU3aUMSA HeMaTepuanbHbIX akTUBOB

YBbITOK OT BbIObITUSI BHEOGOPOTHBLIX aKTUBOB

duHaHcoBble JoX0AbI

durHaHCOBbIE pacxoabl

lMpoyre BHeonepaLMOHHbIE pacxodbl (HETTO)

YucTble oTpuuaTenbsHble / (MONOXUTENbHBIE) KYPCOBbIE pasHULbl

[lonsi B yOGbITkE COBMECTHBIX MPEANPUATUN, YYUTbIBAEMbIX MO METOAY JOMEBOro y4acTus

ObecLeHeHne NHBECTULUIA B COBMECTHbIE NPEANPUSATUS, YYUTbIBAEMbIX MO METOAY
[0neBoro yyacTtus

M3meHeHns pesepsos

HeHeXHbIN NOTOK NO ONepauMoOHHON AeATENBLHOCTU 4O KOPPEKTUPOBOK OGOPOTHOro
Kanutana, NPoOLEeHTOB U Hanoros Ha NpuoOLINb

KoppekTupoBkn 060poTHOro Kanutana:

M3meHeHne Toprosor n npoyer 4ebUTopcKon 3af0MmMKEHHOCTH
M3meHeHne 3anacos

I3mMeHeHne ToproBor 1 NpoYen KPeaNTOPCKON 3a405MKEHHOCTMN

MpoueHTbI M Hanoryu Ha NPUGLINbL:

MpoueHTbl ynnayeHHble

MpoLeHTbI NonyyYeHHble

Hanor Ha npubbinb ynnayeHHbIv

YucTble AeHEXKHbIE MOTOKU OT ONEePaLUOHHON AeATENBHOCTH

MHBecTMUNOHHasA AeATeNbHOCTb

MprobpeTeHne OCHOBHbIX CPeCTB U HemMaTepuarnbHbIX akTUBOB 3a BbIYETOM MOCTYNEHWI
OT MPOAAXM OCHOBHbIX CPEACTB U HemaTepuarnbHbIX aKTUBOB

BbloaHHble 3aiiMbl

MoraweHune BblAaHHbIX 3aiMOB

PaswmelueHve genosnTos (HETTO)

[leHeXHble NOTOKM OT MHBECTMLUIA B MpoYne (hMHAHCOBbLIE aKTVBbI

BbIObITME fOYEPHNX KOMMAHWUIA, 32 BbIYETOM BbIObIBLUMX AEHEXHBIX CPEACTB

MpuobpeTeHne oHepHUX KOMMAHUI, 3a BbIMETOM MOJTYYEHHBIX AEHEXHbIX CPeacTB

MocTynnexus oMBMAOEHOOB

Yucrtble geHeXxHble NOTOKU (MCNOSIb30BaHHbIe B) / OT MUHBECTULIMOHHOM
aAesaTenbHOCTU

®PuHaHcoBaA AeATeNbHOCTb

[leHexHble NOTOKM, BO3HMKAKOLLME B pe3ynbTaTe U3MEHEHWI ONen BnageHus B
KOHCONMUAMPYEMbIX JOYEPHUX OpraHM3aumax

MocTynneHns oT 3aiMOB 3@ BbIYETOM YMnayeHHON KOMUCCUM

MoraweHuve 3aimoB

[nBunaeHabl, BeinnavyeHHble akumoHepam KomnaHum

[nBuaeHabl, BbiNnavyeHHble BnagenblaM HEKOHTPONMUPYHOLWNX JOMel yYacTus

MocTynneHns oT NPoAaXu HEKOHTPONMMPYHOLLMX AONEN y4acTus

Yucrtble AeHeXHble MOTOKU, UCNONb30BaHHbIe B (PUHAHCOBOM AeATeNIbHOCTU

YucToe ymeHbLUeHNe AeHEeXHbIX CPeACTB U UX IKBUBASIEHTOB

Yuctoe BRUsSIHME U3MEHEHMSI KYPCOBLIX Pa3HULL MO AEHEXHbLIM CPeACTBaM U UX
3KBUBaneHTam

[eHexHble cpeacTBa M UX 3KBUBaNeHTbl Ha Hayano roga

[OeHexXHble cpeacTBa, KnaccuuunpoBaHHble Kak akTUBbI, NpeaHa3HavYeHHbIe Ans
npoAaxu Ha KoHel roaa

[eHexHble cpeacTBa U UX 3KBUBaNeHTbl Ha KOHel roaa

3a rogbl, 3aKOHYMBLUMECSH

31 pekabps

Mpum. 2017 r. 2016 r.
8203 12 732

11 1293 18 459
9 496 31191

13 55 397 56 754
9 3898 6 140
14 11 369 11 057
1258 1497
(2 708) (6 356)

23764 24 815

10 6 674 6 356
879 (8 088)

12 1231 885
12 6410 5993
(194) 3977

117 474 134 221

2332 (10 604)

2 687 39

9526 (2 613)

(22 641) (23 576)

5001 3732

(7 203) (16 117)

107 176 85 082

(58 205) (64 717)

23 (71 491) (44 704)
23 37 900 86 776
8 495 (1109)

(3882) (4 330)

726 1569

(23) 16

1 2

(86 479) (26 497)

59 (1 098)

15, 23 136 799 33463
15,23 (120 819) (74 582)
21 (33 498) (17 500)
21 (3922) (1 266)
- 59

(21 381) (60 924)

(684) (2 339)

(21 798) (13 536)

47 510 63 385

(65) -

24 963 47 510

lNpunasaembie npumeyaHUs S619H0MCS HeombeMIeMOU Yacmbo Hacmosiuwel KOHConudupo8aHHoU ¢huHaHco80U

om4yemHocmu



My6nun4yHoe akumoHepHoe obLecTBo «BbiMnen-KommyHukaummny
(BoyepHsist KOMNaHWs, NONHOCTLIO NpuHagnexawasa « VEON Ltd.»)

[MpumeyaHnsa K KOHCONMAMPOBAHHON (PMHAHCOBOM OTYETHOCTU
no coctosiHmio Ha 31 aekabpsa 2017 roga n
3a rog, 3akoHumBwmncsa 31 gekadbpa 2017 ropa

(ece cymmbl npusedeHbl 8 MusiuoHax pybned, ecru He yka3aHo UHOe)

1. O6wasn nHcpopmauus

My6nnyHoe akumoHepHoe obwectBo «Boimnen-KommyHukauun» (ganee no tekcty — MNMAO «BbimnenKomy,
BMECTE C KOHCONMMANPOBAHHBLIMW JOYEPHUMU KOMMAaHUAMU, COBMECTHO MMEHYEeMbIMU MO TeKCTy — «[pynnay,
«BbimnenKom», «KomnaHua» unu «mbl») 3apernctpupoBaHo B Poccuinckon depepauun («Poccusy)
15 ceHTabps 1992 roga B ka4ecTBe akLMOHEPHOro obLiecTBa 3akpbiToro Tuna. 28 nona 1993 roga komnaHus
Oblna nepeperncTpupoBaHa B akLMOHEpPHOe 0bLLEeCTBO OTKPLITOro Tuna, a B noHe 1994 roga npuctynuna K
OCYLLIECTBMEHMIO MONIHOMacLTabHOM KoMMep4yeckon aesTernbHocTh. 28 mapta 1995 roga KomnaHus Gbina
nepeperucTpMpoBaHa B OTKPbITOE akumoHepHoe obuwectBo. 19 uioHa 2015 roga komnaHus Obina
nepepervcTpupoBaHa B Ny6rnMyHoe akLMoHepHoe 06LLecTBO.

MecTo HaxoxaeHus n novtoBbii agpec NAO «BbimnenKomy» — Poccuinckas ®epepaums, 127083, r. Mockea,
yn. Bocbmoro Mapta, gom 10, ctpoeHune 14.

KoHconvampoBaHHas uHaHcoBasi OTYETHOCTb MpPeAcTaBfeHa B POCCUMUCKUX pybnsax. B HacToswmx
NpMMeYaHnsAX CyMMbl B POCCUNCKMX pybnsix npeAcTaBneHbl B MUMNNMOHAX, €CNN HE YKasaHo MHoe.

UctouHnkom poxopoB «BbimnenKom» aBnaetca npegocTaBneHne  TeNeKOMMYHWUKALMOHHBIX — yCryr
nocpeacTBOM LUMPOKOrO CrnekTpa TPaaULUMOHHBIX W LUMPOKOMOSOCHBIX MOOUIbHBIX M (PUKCMPOBAHHBIX
TEXHOMNOINMN.

Ha 31 pgekabps 2017 roga KomnaHusa okasbiBana TeneKOMMYyHWKaUMOHHbIe ycnyrn B Poccun, KasaxctaHe,
ApmMeHun, Y3bekucTtaHe, ['pysuu, KeipreidctaHe u Jlaoce npermMyLLecTBeHHO Nog TOProBon Mapkon «bunanHy.

KoHconuanpoBaHHas ouHaHcoBasi oT4eTHOCTL KomnaHum Ha 31 aekabps 2017 roga v 3a rod, 3aKOHYMBLLNIACS
31 pekabps 2017 ropga, Gbina yTBepxaeHa K Bbinycky [eHepanbHbiM gupektopom 30 mapta 2018 roga.
Ha ocHoBaHun pelueHus CoeTa ampektopoB MAO «BbiMnenKom», npuHsToro 28 Hosdpsa 2017 roga,
Bacunb Jlauanuy 6bin n3bpaH Ha pgomkHocTb [eHepanbHoro aupektopa [MAO  «BbimnenKom» ¢
10 anBaps 2018 roga.

2. OcHoBa NoAroToBKU KOHCOHVI,DMPOBaHHOﬁ (*)MHaHCOBOﬁ OTYEeTHOCTU
OcHoBa NOAroTOBKU

Hactosiwaa koHconuauvpoBaHHasi WHaHcoBasi OTYETHOCTb MOArOTOBMEHa B COOTBETCTBUM C
MeXOYyHapOAHbIMW  CTaHgapTaMmu duHaHcoBon oT4eTHoCTU («MC®PO»), BbiNyweHHbIMM CoBeToM Mo
MeXOyHapoAaHbIM cTaHgaptam byxrantepckoro ydeta («IASB»), AeNCTBYOWMUMKU Ha Nepuvod MOAroTOBKMU
KOHCONMANPOBaHHOW (PUHAHCOBOW OTYETHOCTU N MPUMEHUMBIMU K AeATENbHOCTU «BbimnenKomy.

KOHCOJ’II/I,EI,VIpOB&HHbIVI OoT4yeT O I'Ipl/l6bIﬂFIX n y6bm<ax Obin npeacrtasneH B 3aBUCUMMOCTU OT XapakTepa
pacxoaos, 3a UCKIKYEHNEM Kommepqecmx, 00LLEX03ANCTBEHHBIX U aOMUHNCTPAaTUBHBLIX pacXxodoB, KOTOPbIE
Obinn npencrtaBieHbl HA OCHOBE UX HAa3HaA4YeHUA.

KOHCOJ’II/I,EI,VIpOBaHHaﬂ (bI/IHaHCOBaﬂ OTYETHOCTb NnoArotToBsieHa B COOTBETCTBMU C MPUHLUMNOM OLEHKU MO
nepBOHaqaanoM CTOMMOCTHU, €CITn HE YKa3aHO UHoe.

MAO «BbimMnenKom» BegeT yyeT M COCTaBMASeT KOHCONMMOVPOBAHHYD (OUHAHCOBYID OTYETHOCTb B
cooTBeTCcTBMM C TpeboBaHMAMM 3akoHopaTenbcTBa Poccuickon depepaumm B obnactm OyxranTepckoro
yyeTa, OTYETHOCTM M HanoroobnoxeHus. OoyepHue komnaHum MAO «BbimnenKom», pacnonoxeHHble 3a
npegenamu Poccuiickon deagepaumum, BegyT OyxranTepckuii y4eT B COOTBETCTBMU C TPEOOBAHUAMY MECTHbIX
HOPMaTUBHbIX aKkTOB W 3akoHoAaTenbCTBa O Hamorax u cbopax. [Npunaraemasi KOHconuaupoBaHHas
dmHaHCoOBasi OTYETHOCTb NMOArOTOBMEHA Ha OCHOBaHUWM 3TUX OyxranTepcKnx OOKYMEHTOB U MpuBedeHa B
cooTtBeTcTBME ¢ TpeboBaHnamm MCOO.



My6nun4yHoe akumoHepHoe obLecTBo «BbimMnen-KommyHukaummny
(BoyepHsist KOMNaHWs, NONHOCTLIO NpuHagnexawasa « VEON Ltd.»)

[MpumeyaHnsa K KOHCONMAMPOBAHHON (PMHAHCOBOM OTYETHOCTU
no coctosHuo Ha 31 gekabpsa 2017 roga v 3a roa,
3akoHumBWKMNCA 31 gekabpsa 2017 roga (NpoaosikeHue)

(ece cymmbI npusedeHbl 8 MusuOHax pybnel, ecru He ykazaHo UHOe)
2. OcHoBa NOArOTOBKW KOHCONMUAWPOBaHHON (PMHAHCOBOM OTYETHOCTU (NpoAomKeHue)
OcHoBa koHconuaauum

KoHconuampoBaHHas huHaHCOBasi OTYETHOCTb BKIOYaeT mHaHcoByo otdeTHOCTb MAO «BbimnenKom» un
ee [oYepHuUX npeanpusaTun. [JodepHyMn NpeanpusaTUaMKU  SBASKOTCS BCe Npeanpuatms  (BKMyas
CTPYKTYpMpOBaHHbIE NpeanpuaTud), Haxogsawmecs nog koHtponem MNMAO «BeimnenKom».

Onepaunn Mexay npeanpustusmmu Fpynnbl, ocTaTkM MO COOTBETCTBYOLIMM CYeTaM U HepeasnisoBaHHble
npubbINM N yObITKU MO onepauusm Mexay npeanpusatTusmu [pynnbl B3aumoucknioyatrotes. B cnyyae
HeobXoaVMOCTM CYMMbl, OTPaXKEHHbIE B OTYETHOCTU AOYEPHMX MPEAnpUATUI, ObiNin CKOPPEKTUPOBaHbI Ans
NpUBEAEHUS UX B COOTBETCTBME C YYETHOW NONUTUKON Mpynnbl.

B cnyyae yTpaTtbl KOHTpONsi Hag OoYepHUMM npeanpusaTveM, Komnanus npekpalwiaeT npusHaBaTb akTUBbI
(Bkntovas ryaBun), obsisatenbcTBa, HEKOHTPOMMPYIOLLYIO OO0 y4acTUst U MpoYMe KOMMOHEHTbI Kanutana,
COOTBETCTBYIOLLIErO JOYEPHEro NpeanpuaTua. N3 aTo MoxeT crnefoBaTth, YTO CYMMbI, paHee NpU3HaHHbIE B
CoCTaBe MpoYero COBOKYMHOMO A0xo4a, peknaccuduumnpyroTcs B cocTaB npubbin unu yobiTka. Jlioboe
nonyyYeHHoe BO3HarpaxaeHne nNnpusHaeTcst No CnpaBeannBoi CTOMMOCTU, a OCTaBLUAsACA YacTb UHBECTULIMI
nepeoLeHMBaeTcd MO CrnpaBeffMBON CTOMMOCTU C UW3MEHeHuem OGanaHCcOBOW CTOMMOCTM, M 3Ta
cnpaBegnmBas CTOMMOCTb  CTaQHOBUTCA MepBOHayanbHOW GanaHCOBOW CTOMMOCTBIO  Onis  Lenewn
nocneayoLwero yyeta yaepxxmeaeMon gonu ydactus. Jlrobas nonyvyeHHas npubbinb nnm youITOK Npu3HaeTcs
B OTYETE O NPUOLINAX U YObITKaXx.

I'Iepecqu UHOCTPAaHHbIX BankwT

KoHconuampoBaHHast goMHaHcoBasi oT4eTHOCTb [pynnbl NpeacTaBrieHa B POCCUACKMX pybnsx. Kakgas
komnaHus pynnbl onpegensieT cCo6CTBEHHYO (OYHKLMOHAMBHYIO BasntoTy, NMPU 3TOM CyMMbI, BKMOYaemble B
(bVMHaHCOBYIO OTYETHOCTb KaXKZOoN KOMMaHUKU, PacCYMTLIBAOTCS C UCMOMb30BaHNEM Takon (yHKLUMOHAMbHON
BasoThl.

Mpu KoHcOnMMaauum akTuBbl M 00A3aTenbCTBa 3apybexHbIX KOMMaHWW cHavana nepecyuThiBalTCa B
(PYHKUMOHAmMbHY0 BanioTy MPOMEXYTOYHOW MaTepuHCckon komnawum (gonnapbl CLUA), a 3aTtem
nepecuutbiBatoTcs u3 gonnapos CLUA B poccuiickne pybnun no Kypcy, AEACTBYHOLEMY Ha OTYETHYIO AaTy, a
NX OTYETbI 0 NPUBLINSX U yBbITKax NepecYnTbIBalOTCA NO CpeAHEeB3BELIEHHOMY OOMEHHOMY KypCy 3a nepuog.
KypcoBble pasHuLbl, BO3HMKAKOLWME MPU TaKOM nepecyeTe 3apybexHbIX KOMMaHui, OTpaxatTcs B cocTaBe
npoYero COBOKYMHOrO Aoxoda (pe3epB nepecyeTa MHOCTPAHHOW BamnioThbl). MNpu BbIObITMM unu yTpaTe
KOHTpONs Hag 3apybexHON KOMnaHuen KOMMOHEHT MpoYero COBOKYMHOrO A0X0A4a, OTHOCALUMIACA K AaHHOW
3apy6exHON KoMMnaHuK1, Npu3HaeTcs B cOCTaBe NpMbbINM Unu ybbiTka OT BbIObITUA 4OYEPHEro NPeaAnpuATuS;
nmbo Kak peknaccudukaums B COCTaB NPOYNX Pe3epBOB B KanuTane, ecnv 3To pe3ynbTaT CAenkv nog obLwmm
KOHTPOMEM.

Onepauun, BbipaXkeHHbIe B UHOCTPaHHbIX BantoTax, NepBoHaYanbHO NepecymTbIBatOTCA MO 0OMEHHOMY Kypcy,
OEVNCTBYIOLLIEMY Ha JaTy onepauuun. B koHUe nepnoga MoOHeTapHbIe akTUBbI 1 06593aTeNbCTBA, BblpaXeHHbIE
B MHOCTPaHHbIX BankTax, MNepecynTbiBaloTCAa B (YHKUMOHANbHYKD BanoTy Mo OOMEHHOMY Kypcy,
OEVCTBYIOLLEMY Ha KOHEL OTYEeTHOW JdaTtbl, @ BCe pasHUUbl OTpaxakwTcs B Npubbinsgx u yoObITKax.
HemoHeTapHble cTaTbW, yYMTbiIBaeMble MO MEPBOHAYanbHOM CTOMMOCTM WU BbIPaXXEHHbIE B WMHOCTPAHHOM
BantoTe, NepecynTbiBalOTCA B DYHKUMOHArbHYK BamnoTy Mo OOMEHHOMY Kypcy, OEWCTBYHLEMY Ha paTy
onepauun. HemoHeTapHble CTaTbW, YYUTbIBAaEeMble MO CNpaBeaAnMBONA CTOMMOCTM, MEPECYMTBLIBAKTCS B
PYHKLMOHANbHY0 BamnoTy MO OOMEHHOMY Kypcy, OENCTBYHOLIEMY Ha AaTy onpeferieHus cnpaeBensinBon
CTOUMOCTMW.

OGMeHHBIN Kypc Ansi nepecyeTa ocTaTkoB B MHOCTpaHHOW BantoTe Ha 31 aekabps 2017 roga coctaBnsn
1 ponn. CWA = 57,6002 pybnei (31 nekabps 2016 roga: 1 gonn. CLWWA = 60,6569 pybnei).



My6nun4yHoe akumoHepHoe obLecTBo «BbimMnen-KommyHukaummny
(BoyepHsist KOMNaHWs, NONHOCTLIO NpuHagnexawasa « VEON Ltd.»)

[MpumeyaHnsa K KOHCONMAMPOBAHHON (PMHAHCOBOM OTYETHOCTU
no coctosHuo Ha 31 gekabpsa 2017 roga v 3a roa,
3akoHumBWKMNCA 31 gekabpsa 2017 roga (NpoaosikeHue)

(ece cymmbI npusedeHbl 8 MusuOHax pybnel, ecru He ykazaHo UHOe)
2. OcHoBa NOArOTOBKW KOHCONMANPOBAHHOW (pHAaHCOBOM OTYETHOCTU (MPOAOIMKEHME)
MepecyeT MHOCTPaHHbIX BantoT (NpoJomKkeHne)

2 ceHTA6ps 2017 roga npaBMTENbCTBO Y36eknctaHa o6baBmno o nubepanunsaunm npasun obmeHa BanioTbl €
5 ceHTabpa 2017 roga. LleHTpanbHblnl 6aHKk Y3b6ekucTaHa ycTaHOBUN oOduumanbHbii 0OOMEHHbIM  Kypc
8 100 y3bekcknx cymoB 3a ponnap CLUA n 140 y3bekckux CyMOB 3a pOCCUMCKMIA pybnb, obecLeHeHue
coctaBuno 92% u 97%, COOTBETCTBEHHO, YTO MNPUBENIO K CHWKEHWIO CTOMMOCTU YMUCTbIX aKTUBOB B
Y3bekuctaHe B ponnapax CLUA n pybneBom BbipaxeHun. BnvsHue BanioTHbIX OOMEHHbLIX KypcOB B
Y3beknctaHe npuBeno K TOMY, YTO B KOHCONMWAWMPOBAHHOM OTYeTE O NpubbINSAX M YyObITKax 3a rog,
3akoHumBLLMCca 31 aekabps 2017 roga, 6bin oTpaxeH yobITok B pasMepe 952 pybnst no ctpoke «4Yuctble
(oTpuuaTenbHble) / NONOXWUTENbHBIE KYPCOBbIE PasHULLbI», B KOHCONMUOUPOBAHHOM OTYETE O COBOKYMHOM
poxode 3a rog, 3akoHumBwwmica 31 gekabps 2017 roga, ObINO OTpaXeHo oTpuuaTenbHOE [OBWKEHWE B
pasmvepe 23 545 pybnen no ctpoke «KypcoBble pasHuubl, BO3HMKAKOWME MO YUCTbIM WHBECTUUMSM B
WHOCTpaHHble noapasaeneHns».

3. CyLI.I,ECTBeHHbIe acCrnekKTbl yquHoﬁ NOJINTUKU, KOTOPbIe OTHOCATCA K KOHCOHMAMPOBaHHOﬁ
q)VIHaHCOBOﬁ OTYeTHOCTU B LeJqioM

Y4yeTHble NONUTUKM BKIMOYEHbI B COOTBETCTBYIOLLME NPUMEYaHns K 4aHHOW (PUHAHCOBOW OTYETHOCTMU.

PS4 HOBbIX MM U3MEHEHHbIX CTaHgapToB BCTynunu B cuny ¢ 1 gauBapsa 2017 roga. OgHako KomnaHumn He
MPULLIIOCh MEHATb CBOKO YYETHYIO NMOMUTUKY UM NPOBOANTL PETPOCMNEKTUBHBIE KOPPEKTUPOBKN B pesynbTaTe
NPUHATUA 9TUX CTaHAAPTOB.

B pesynbTtate nameHenuin B MCOO (IAS) 7 «OT4eT 0 ABUXKEHMMN AEHEXHBIX CPeAcTB: MiHMumaTmBa B cdhepe
packpbiTusi uHdopmaumm» [pynna npepgoctaBuna B [lpumedaHun 15 packpbiTve WHgopmauum 06
N3MeHEHMsIX B 00s13aTeNbCTBAX, CBA3AHHbLIX C (PUHAHCOBOMN OEATENBHOCTBIO 3a TEKYLLMIA Nepuos.

HoBble cTaHAapTbl, MHTepnpeTauun U nMonpaBKW, KOTOpble ObiNMM BbiMNyleHbl, HO elle He
npumeHsitotrca Mpynnoi

Hwxe npvBeaeHbl BaXkHble U YMECTHbIE HOBble CTaHAapTbl, KOTOPbIE ObINM BbIMYLLEHbI, HO eLle He BCTYNunm
B CUITY HA8 MOMEHT BblIMycKa KOHCONUANPOBaHHOW PMHAHCOBOW OTYETHOCTU [pynnbl 1 KoTopble KoMnaHus He
npuUMeHsina JoCPOYHO.

Hosble ctaHpgapThl B 2018 roay

B cnegytower Tabnuue npeacTtaBneHo oXvaaemoe BNusHVWE Ha BXogslume ocTatkv [pynnbl MO COCTOAHUIO
Ha 1 aHBapsa 2018 roga nocne npumeHeHuns MC®O (IFRS) 9 «®PuHaHCOBblE WHCTPYMEHTLI» MU
MC®O (IFRS) 15 «Bbipyyka no goroBopam ¢ nokynatensiMmmy». bonee nogpobHyo nHdopmaumio o BAUAHUN
MC®O (IFRS) 9 n MC®O (IFRS) 15 MOXHO HaTK HUXe.



My6nun4yHoe akumoHepHoe obLecTBo «BbimMnen-KommyHukaummny
(BoyepHsist KOMNaHWs, NONHOCTLIO NpuHagnexawasa « VEON Ltd.»)

[MpumeyaHnsa K KOHCONMAMPOBAHHON (PMHAHCOBOM OTYETHOCTU
no coctosHuo Ha 31 gekabpsa 2017 roga v 3a roa,
3akoHumBWKMNCA 31 gekabpsa 2017 roga (NpoaosikeHue)

(ece cymmbI npusedeHbl 8 MusuOHax pybnel, ecru He ykazaHo UHOe)

3. CyluecTBeHHbI acnekTbl y4eTHOM NOSIUTUKU, KOTOPbIe OTHOCATCA K KOHCONUAVMPOBAHHOMN
¢hmHaHCOBOW OTYETHOCTU B LieNIOM (NpoaokKeHue)

HoBble cTaHOapTbl, WHTepnpeTauuMM U MNOMPABKW, KOTOpble OblNM BbINyWeHbl, HO elle He
npumeHsaoTcA Mpynnon (npopomkeHue)

HoBble ctaHgapThbl B 2018 roay (npoaomkxeHue)

BnusHue BnusHue
MC®O (IFRS) 9 MC®O (IFRS) 15 WTtoro BnusiHue
Bbipyyka u MC®O (IFRS) 9 n
OGecLeHeHMe  3aTpaTbl NO AOrOBOPY MC®O (IFRS) 15

AKTUBBI

BHeo60opOoTHLIE aKTUBDI

OTnoxeHHbIe Hanoroeble akTuBbI 23 (180) (157)
Mpoune akTmBbI - 668 668

O60pOTHbLIE aKTUBLI
ToproBas v npoyas gebuTtopckas

3a]0/MKEHHOCTb (185) - (185)
[Mpoumne akTmBbI - (152) (152)
Kanutan n obssatenbctBa
KanuTtan, npuxogsawmics Ha

cobcTBeHHUKOB KomnaHum (135) 362 227
HekoHTponupyoLme Jonu y4actus (14) 102 88
OTnoXeHHble Hanorosble

obs3aTenbCcTBa (13) - (13)
Mpoune obsizaTenscTBa - (128) (128)

MC®O (IFRS) 15 «Bbipyyka no goroBopam ¢ nokynarensaMmm»

CraHgapt MC®O (IFRS) 15 «Bbipyuka no poroBopam C  nokynatensMu»  3aMeHsieT
MC®O (IAS) 18 «Bbipyyka» n MCOO (IAS) 11 «Y4eT JOroBopoB Ha CTPOUTENLCTBO» U COOTBETCTBYIOLLME
pasbsacHeHus. MC®PO (IFRS) 15 paccmaTpuBaeT npusHaHWe BbIpyYkM MO AOroBopam C Nokynatensmu, a
Takke UHTepNpeTauno JONOMHUTENbHBIX 3aTpaT, MOHECEHHbLIX NPW 3aKMYEHUN AOrOBOPOB C NOKynaTensamu,
0 4yeM b6onee NogpobHO ONUCAHO HUXKE.

Mpu3sHaHue BbIpYYKkK

B cBA3M C xapakTepoMm CyLleCTBYWOLWMX ycnyr, npegnaraemblx [pynnon (T.e. npeobnagaroLmx
npegonnayeHHbIX YCryr), a Takke CyLeCcTBYILWMX Y4eTHbIX MoNuTuK Mpynnbl (onncaHHbix B MNpumevaruu 7),
BnusaHne MC®O 15 Ha npusHaHue Bbipyyku [pynnon He GygeT CyllecTBeHHbIM, Kak noka3aHo B Tabnuue,
npeacTaBneHHOW paHee B 9TOM MpUMeYaHnu.
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My6nun4yHoe akumoHepHoe obLecTBo «BbimMnen-KommyHukaummny
(BoyepHsist KOMNaHWs, NONHOCTLIO NpuHagnexawasa « VEON Ltd.»)

[MpumeyaHnsa K KOHCONMAMPOBAHHON (PMHAHCOBOM OTYETHOCTU
no coctosHuo Ha 31 gekabpsa 2017 roga v 3a roa,
3akoHumBWKMNCA 31 gekabpsa 2017 roga (NpoaosikeHue)

(ece cymmbI npusedeHbl 8 MusuOHax pybnel, ecru He ykazaHo UHOe)

3. CyluecTBeHHbI acnekTbl y4eTHOM NOSIUTUKMU, KOTOPbIe OTHOCATCA K KOHCONUANPOBAaHHOM
¢hmHaHCOBOW OTYETHOCTU B LieNIOM (NpoaokKeHue)

HoBble cTaHOapTbl, WHTepnpeTauuMM U MNOMPABKW, KOTOpble OblNM BbINyWeHbl, HO elle He
npumeHsoTcA Mpynnon (npopomkeHune)

MC®O (IFRS) 15 «Bbipy4ka no goroBopam ¢ nokynartensiMmm» (NpoaorkeHue)
3aTpaTbl Npu1 3aKNKYEeHMN JOrOBOPOB C NOKynaTensamm

B cootBeTcTBMM ¢ MCPO (IFRS) 15 HekoTopble ONONMHUTENbBHbIE 3aTpaThbl, BO3HMKAIOLLME MPU 3aKTHOYEHNN
JOroBopa € nokynarternem, KoTopble paHee He Obinn kBanMduUMpoBaHbl A51S NPU3HaHWUSA B KA4eCTBE akTUBa
no nobomy mM3 Opyrnx cTaHOapToB, OyAyT OTNOXEHbl B KOHCONMWAMPOBAHHOM OTYETE O (PMHAHCOBOM
nonoxeHun. Takne 3aTpaTbl OTHOCATCA rMaBHbIM 06Pa3oM K KOMUCCUOHHBLIM BO3HarpaxaeHusiM CTOPOHHMX
AnnepoB n 0yayT amopTM3npoBaTbCs B CTpoke «Kommepyeckne, obLLEexX03IACTBEHHbIE U aAMUHUCTPATUBHbIE
pacxodbl» B OTYeTE O NpubLINAX U yObITKAX NO Mepe MPU3HAHUSA BbIPYYKM B paMKax COOTBETCTBYOLLENO
Aorosopa.

pynna npumeHMT npakTudeckuin metof, gocTynHbin B MCPO (IFRS) 15, no 3atpatam no gorosopy, no
KOTOpbIM amopTu3aumsi Obina Obl MeHee 12 mecsiueB. Takue 3aTpaThl CBsidaHbl rfaBHbIM obpasom cC
KOMUCCUOHHBIMW  BO3HArpaXKaeHUsiM1,  BbIMfa4YMBaeMbIMU  CTOPOHHUM  Aunepam  fpu  MOMOMHEHUN
npegonnaYyeHHoro cyeTa KIMeHTOB U NpoaaXxen CKpeTY-KkapT.

Oxunpgaemoe BNvsiHWE KanuTanusauum 3aTpaT, BO3HWKaKOLWMX NPy 3akm4YeHnn JOroBOpoB € Nokynatensmm
nocne BHegpeHus MC®O (IFRS) 15 nokasaHo B Tabnuue, NnpeacTaBneHHON paHee B 3TOM NMpUMeYaHuu.

MepexogHbIN nepuon

CraHgapT npyMeHsieTCs B OTHOLLEHMN rOA0BbIX OTYETHbIX MEPUoAoB, HaunHatowmxes ¢ 1 aHsaps 2018 roga
unu nocrne aToW pJatbl. [pynna npMMEHUT CcTaHgapT C  UCMNOMb30BaHMEM MOAUMULMPOBAHHOIO
pPeTPOCNEKTUBHOIO NOAX0AA, 9TO O3HAYAET, YTO COBOKYMNHOE BnusiHME ByaeT OTpaXeHo B HepacnpeaeneHHON
nNpmbbINM No coctosiHuio Ha 1 sHBapsa 2018 roga, cpaBHUTENbHbBIE AaHHbIE NepecmMaTpmMBaThca He byayT.

Oxunpgaemoe BnuaHue npumeHeHns MCOO (IFRS) 15 Ha Bxogswme octaTku pynnbl MO COCTOAHUIO Ha
1 aHBapsa 2018 roga NnpounniocTpupoBaHo B Tabnuue, NpeacTaBieHHON paHee B 3TOM NMpUMeYaHui.

MC®O (IFRS) 9 «®uHaHCOBbI€ MHCTPYMEHTbI»

MC®O (IFRS) 9 «®unHaHcoBble UHCTpPyMeHThI» 3ameHseT MCPO (IAS) 39 «dPrHaHCOBbIE WMHCTPYMEHTHI:
npusHaHue un oueHka». MCOO (IFRS) 9 BnuseTt Ha knaccudukaumio U oLueHKY (PUHAHCOBbLIX NHCTPYMEHTOB
pynnbl, obecLeHeHne PMHAHCOBLIX aKTMBOB U yYeT Xe4XXnpoBaHus, o Yem 6onee nogpobHO onncaHo HUXe.

Knaccudmkauma n oueHka

Hoebiin cTaHaapT TpebyeT, 4Tobbl KoMnaHua onpegensna knaccuukaumio MHaHCOBbIX aKTUBOB B CBOEM
oT4yeTe O (PMHAHCOBOM MOSOXXEHWUN B COOTBETCTBUM C XapaKTEPUCTMKaMKU OEHEXHbIX MNOTOKOB (PMHAHCOBbIX
aKTVBOB M COOTBETCTBYIOLLEN GU3Hec-Modenblo, koTopas umeetca y KoMmnaHum ans onpeaeneHHoro suaa
(bMHaHCOBbIX aKTBOB.

MC®O (IFRS) 9 6ornbLue He cCoaepXuT Kraccndmkauum MHaHCOBbIX akTUBOB «/IMetoLmecst B Hanu4mMm ansi

npogaxu». HoBbi CTaHOapT MMeeT passinyHble TpeGOBaHI/IFl K OonrosbiM M1 O0J1€EBbIM (*)VIHaHCOBbIM
aKTunBam.
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My6nun4yHoe akumoHepHoe obLecTBo «BbimMnen-KommyHukaummny
(BoyepHsist KOMNaHWs, NONHOCTLIO NpuHagnexawasa « VEON Ltd.»)

[MpumeyaHnsa K KOHCONMAMPOBAHHON (PMHAHCOBOM OTYETHOCTU
no coctosHuo Ha 31 gekabpsa 2017 roga v 3a roa,
3akoHumBWKMNCA 31 gekabpsa 2017 roga (NpoaosikeHue)

(ece cymmbI npusedeHbl 8 MusuOHax pybnel, ecru He ykazaHo UHOe)

3. CyluecTBeHHbl acnekTbl Y4YeTHOM MNONMMUTUKU, KOTOpPble OTHOCATCA K KOHCONWAMPOBAHHOM
¢hmHaHCOBOW OTYETHOCTU B LieNIOM (NpoaokKeHue)

HoBble cTaHOapTbl, WHTepnpeTauuMM U MNOMPABKW, KOTOpble OblNM BbINyWeHbl, HO elle He
npumeHsoTcA Mpynnon (npopomkeHune)

MC®O (IFRS) 9 «®uHaHCOBbIe UHCTPYMEHTbI» (MpoAoImKeHue)

Honrosble MHCTPYMEHTbI cneayeT KJ'IaCCI/ICpVILI,VIpOBaTb 1 oueHunBaTb No:

* aMOPTU3NPOBAHHOM CTOMMOCTU, NMPU KOTOPOK NPUMeEHSETCAa MeTo 3PP EKTMBHON NPOLEHTHOW CTaBKU;

* crpaBegsIMBON CTOMMOCTU Yepes NpoYmii COBOKYTMHbBIV JOX0 C NocneayoLwen peknaccndukaumen B otyeTt
0 NpUObLINSX M YObITKax NPy BblObITUM (PMHAHCOBOTO aKTMBA; UIn

* CNpaBeAnvBOM CTOMMOCTU Yepes NpUobINb MU YObITOK.

MHBecTuuum B gonesble MHCTPYMEHTDI, 3a UCKITIOYEHNEM TeEX, Alld KOTOPbIX NPUMEHAETCA KOHCoNnngauna nin
y4eT C ucnonb3oBaHMemMm Metoda O0s1ieBOoro y4acTtnda, OOJDKHbI KJ'IaCCVICpI/ILI,I/IpOBaTbCﬂ N oLeHnBaTbCA MNOo.

* crpaBeanMBoN CTOMMOCTI Yepes NPOoYnNiA COBOKYMHbIN JOX04 C NocrneayoLwen peknaccudnkaumnen B oT4eT
0 NpMBLINSAX 1 yBbITKaxX NPy BblIOLITUM (PMHAHCOBOTrO akTMBa; UIn
* CnpaBeanvBov CTOMMOCTH Yepe3 Npubbifb Unn yobITOK.

Mpu nepBoHa4YansHOM NpusHaHUM KomnaHus NpoAormknT oleHmBaTb MHAHCOBbLIE akTMBbLI MO CripaBeaIMBON
CTOMMOCTWM nNMtoC 3aTpaTbl MO cOenke, 3a WCKMYEHMEM (UHAHCOBLIX aKTUBOB, OLIEHMBaEMbIX MO
CnpaBefIMBON CTOMMOCTM Yepe3 NpubbInb UnKn YObITOK, B COOTBETCTBMU C TEKyLLEN npakTukoi. MNepexon Ha
MC®O (IFRS) 9 ¢ 1 aHBapsa 2018 roga He NOBMMSET Ha KnaccuduKaLmio OCHOBHOW YacTu (hMHAHCOBbIX
aktmBoB. [lepeknaccudmkauum npu nepexoge Ha MCPO (IFRS) 9 npounnioctpupoBaHbl B Tabnuue,
npeAcTaBneHHON paHee B 3TOM NpUMeYaHnm.

O6ecueHeHMe (pe3epB NO COMHUTENTLHOM 3aJ0JMKEHHOCTH)

MC®O (IFRS) 9 BBOAUT MOZenb OXvAaembiX KPeAMTHbIX YObITKOB, KOTOpas 3ameHsieT cobown moaenb
noHeceHHbIX ybbiTkoB B MCPO (IAS) 39, B COOTBETCTBMM C KOTOPOW pe3epB MO COMHUTENbHON
3ag0mkeHHOCTH TpeboBarcs ToMNbKO B TEX cny4asx, korga npousowwno cobbitue ybuiTka. HanpoTtus, mogens
oXugaemblX KpeauTHbIX YObITkoB TpebyeT oT KomnaHwvM npusHaHus pes3epBa MO COMHUTENbHON
3a40/MKEHHOCTH NOo BCeM (PMHAHCOBLIM akTMBaM, OTpaxaembiM N0 aMOPTU3MPOBaHHON CTOMMOCTM (BKMoYas,
Hanpumep, «[debuTopckylo 3aJ0MKEHHOCTbY ), a Takke AO0NroBble MHCTPYMEHTbI, KnaccnuunpoBaHHble Kak
bvHaHCOBblE aKkTMBbI MO CNPaBeAsIMBOA CTOMMOCTM Yepe3 MpPOoYMi COBOKYMHbIA Aoxod (Hanpumep,
rocyaapcTBeHHble obnurauunv, yaepxwvsBaemble ONS Uenen NUKBUAHOCTM), C MOMEHTa MepBOHAYanbHOro
NPU3HaHWsA, He3aBMCMMO OT TOrO, MPOM3OLLIO N cobbiTNe YObITKA.

B pesynbtate pe3epB MO COMHUTENBbHOW 3adofmKeHHOCTM Komnauuu yBenuuuTcsi MOocne BHeOpeHMUs
MC®O (IFRS) 9 ¢ 1 aHBaps 2018 roga. Oxxmgaemoe BANAHNE NPUMEHEHNS MOAENN OXMUOAEMbIX KPEAUTHbIX
yObITKOB NPOWMIIOCTPMPOBAHO B Tabnvue, NpeacTaBneHHON paHee B 3TOM MpUMEYaHnu.

YueT xemKupoBaHuUs
MC®O (IFRS) 9 paet 6onblie Bo3aMOxxHOCTeN Ana KoMnaHny NpyMeHATb y4eT Xe4KnpoBaHus (Hanpumep,
KOMMOHEHTbI pUCKa He(WHAHCOBBLIX AKTUBOB UMM 0083aTenNbCTB MOryT ObiTb 0603HAYeHbl Kak 4YacTb

OTHOLLUEHMN XemxnpoBaHud). Kpome Toro, TpeboBaHus cTaHgapTa Gornee TecCHO yBsi3aHbl C MONUTUKOWN
ynpaerneHus puckamun KomnaHum, a acpekTMBHOCTb XepKMpOBaHUst OyaeT OLeHNBATLCA NEPCMNEKTUBHO.
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My6nun4yHoe akumoHepHoe obLecTBo «BbimMnen-KommyHukaummny
(BoyepHsist KOMNaHWs, NONHOCTLIO NpuHagnexawasa « VEON Ltd.»)

[MpumeyaHnsa K KOHCONMAMPOBAHHON (PMHAHCOBOM OTYETHOCTU
no coctosHuo Ha 31 gekabpsa 2017 roga v 3a roa,
3akoHumBWKMNCA 31 gekabpsa 2017 roga (NpoaosikeHue)

(ece cymmbI npusedeHbl 8 MusuOHax pybnel, ecru He ykazaHo UHOe)

3. CyluecTBeHHbl acnekTbl YYeTHOM NONUTUKUA, KOTOPble OTHOCATCA K KOHCONMAUPOBAHHOMW
¢pmHaHCOBOM OTYETHOCTU B LieNoM (NpoAosKeHune)

HoBble cTaHOapTbl, WHTepnpeTauuMM U MNOMPABKW, KOTOpble OblNM BbINyWeHbl, HO elle He
npumeHsoTcA Mpynnon (npopomkeHune)

MC®O (IFRS) 9 «®uHaHCOBbIE€ UHCTPYMEHTbI» (MPOoAOMKeHMe)
MepexoaHbIN nepuoa

pynna 6ypeT NnpMMeHsATb cTaHAapT C UCMOMb30BaHMEM MOAVMULMPOBAHHOIO PETPOCNEKTMBHOIO Noaxona
Ansi Knaccudukauum, oueHkn n obecueHeHnsi. 3To 03Ha4aeT, YTO COBOKYMHOE BIMSHWE NOCIe NPUMEHEHUSs]
cTaHgapta OygeT oTpaXeHO B HepacnpedeneHHow npudbiM no cocTosiHMio Ha 1 sHBapst 2018 roaa,
CpaBHUTENbHbIE NOKA3aTENN NepecymTbIBaTbCA Hy OyayT.

Bce cxembl yyeTa XxeMKnpoBaHus, CyLLECTBYIOLLINE MO COCTOSIHUIO Ha 1 siHBapsi 2018 roaga, 6yayT NpoaoKeHb!
B cootBeTcTBUM ¢ MCPO (IFRS) 9.

MC®O (IFRS) 16 «[JoroBopbl apeHAbI»

MC®O (IFRS) 16 3ameHseT Tekywmn ctaHgapTt no yvety apeHabl MC®O (IAS) 17 «[oroBopbl apeHab» 1
BcTynaeT B cuny ¢ 1 aHBapsa 2019 roga. B HoBom ctaHgapte no apeHge Tpebyetcs, 4TobObl aKTMBHI,
apeHpoBaHHble KomnaHuwen, oTpaxanuce B oT4yeTe O (puMHaHcoBOM nonoxeHun KomnaHum ¢
cooTBeTCTBYOWUM 06A3aTenscTBOM. KomnaHusa HaxoamTcsa B npouecce oueHkn snusHua MCPO (IFRS) 16,
KOTOpPbIW, KaK OXWOAEeTCs, OKaXeT CYLLeCTBEHHOe BMMSHME Ha KOHCONMMAMPOBAaHHLIA OTYeT O NpubbINAX u
yObITKax U KOHCONMANPOBAHHbIN OTYET 0 PMHAHCOBOM MosloXeHun nocne npuHaTusa B 2019 roay.

PaszbscHeHne KPM®O (IFRIC) 23 «HeonpeneneHHOCTb B OTHOLIEHUM NPaBUIT UCHYUCIIEHUA Hanora Ha
npuobINbL»

PasbsicHeHne nosicHseT, kak Heobxoanmo npumeHsiTb TpeboaHna MCPO (IAS) 12 «Hanoru Ha npubbInby K
NPU3HAHMIO 1 OLEHKe B Cryvae, Korga CyLlecTByeT HeonpeaeneHHOCTb HanoroBbixX TPakTOBOK B OTHOLUEHMK
Hanora Ha npubbinb. pynna ewe npeactont oueHnTb BringHe KPM®O (IFRIC 23), koTopoe moxeT ObiTb
CYLLECTBEHHbIM A1 KOHCONUANPOBAHHOMO OTYeTa O NPUBBINAX M YObITKaxX U KOHCONMANPOBAHHOIO OTYeTa O
drHaHCOBOM nonoxeHun nocne npuHaTua B 2019 roay.

3Haunmble y4yeTHble CyXXaeHusd, oueHO4YHble 3Ha4YeHnsa n gonyweHus

MogroToBka HacCTOSAWEN KOHCONMAMPOBAHHOW (MHAHCOBOW OTYEeTHOCTM TpeboBama OT pykoBOACTBA
KomnaHum npumeHeHnst y4eTHOM MNOMUTUKN N METOLMK, OCHOBAHHBIX Ha CINOXHBLIX CYObEKTUBHbBIX CY>XOEHUSIX,
OLEeHKax, caenaHHbIX Ha OCHOBaHUM MPOLLIIOro ONbITa, U AOMYLLEHMWSAX, KOTOpblE CYATANNCb 0OOCHOBaHHLIMMU
N peanucTMyHbIMM C YYETOM COOTBETCTBYIOLLUMX OOCTOATENBLCTB. MCNOnb3oBaHWE yKasaHHbIX CYXAEHWUR,
OLEHOK M JONYLLEHWIN BIUSIET HA CYMMBbI, OTPaXXEHHbIE B KOHCONMANPOBAHHbBIX OTYETE O NPUOLINSAX U YObITKaX,
OoT4yeTe O COBOKYNMHOM Joxofe, oT4eTe O (PMHAHCOBOM MOJIOXKEHUU, OTYETE O OBWXKEHUN OEHEXHbIX CpeacTs,
oT4yeTe 006 M3MEHEHUsIX B Kanutarne, a Takke B NpMMeYaHusx kK MHaHCOBOW OTYeTHOCTU. OKOH4YaTemNbHble
CYMMbl CTaTel, B OTHOLUEHMM KOTOPbIX B KOHCONUAMPOBAHHOMW (DMHAHCOBOW OTYETHOCTU ObINM cOenaHbl
OUEHKM M [OOnylWeHUd, MOryT OTiM4aTbCA OT CYMM, OTPaXEHHbIX B YKa3aHHOM OTYETHOCTM B Cuny
HeonpeaeneHHOCTH, NPUCYLLEN OONYLLEHNSM 1 YCIOBUSIM, HA KOTOPbIX 6a3npytoTCS OLEHKM.
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My6nun4yHoe akumoHepHoe obLecTBo «BbimMnen-KommyHukaummny
(BoyepHsist KOMNaHWs, NONHOCTLIO NpuHagnexawasa « VEON Ltd.»)

[MpumeyaHnsa K KOHCONMAMPOBAHHON (PMHAHCOBOM OTYETHOCTU
no coctosHuo Ha 31 gekabpsa 2017 roga v 3a roa,
3akoHumBWKMNCA 31 gekabpsa 2017 roga (NpoaosikeHue)

(ece cymmbI npusedeHbl 8 MusuOHax pybnel, ecru He ykazaHo UHOe)

3. CyluecTBeHHbl acnekTbl YYeTHOM NONUTUKUA, KOTOPble OTHOCATCA K KOHCONMAUPOBAHHOMW
¢pmHaHCOBOM OTYETHOCTU B LieNoM (NpoAoIHKeHune)

3Haunmble Y4eTHble CyXXAeHuA, oueHO4YHble 3Ha4YeHuAa n gonyweHus (I'IpOﬂOﬂ)KeHVIe)

MNcToYHMKN HeonpeageneHHoCTn, onpeaeneHHble prnn0|7|, OnncbliBarDTCA BMeCTe C COOTBETCTBYHLLUM
npuMmevaHmem cnegyroLmnm obpasom:

3HauyMMble OLEeHOUYHbIe 3HAYEHUs U aAonyuwieHuns | ncToOUYHMKN HeonpeneneHHoOCTU B

oLeHKax OnucaHbl B:
[Mpn3sHaHne BbIpyyKm MpumevaHue 7
ObecuLeHeHne BHEOOOPOTHbLIX aKTUBOB Mpumeyanue 9, 12.3
AMOPTU3ALMOHHbIE OTYUCIIEHNS MO BHEOBOPOTHLIM akTUBaM Mpumeyanue 13 n 14
Pe3sepBbl 1 ycnoBHble 0693aTeNbCTBA MpumeyaHue 22

4. YnpaBneHue ()MHaHCOBbLIMU PUCKaMM

B coctaB OCHOBHbIX (PMHaHCOBLIX 06s3aTenbcTB [pPynnbl, KpOME MNPOM3BOAHLIX WHCTPYMEHTOB, BXOOAT
KpeauTbl 1 3ariMbl, a Takke TOprosas M npoyas KpeauMTopckas 3ad0MMKEHHOCTb. YKasaHHble (PMHaHCOBbIE
WHCTPYMEHTbI [MaBHbiM 06pasoM MCNonb3yrTcd Ans (PUHAHCMPOBaAHUSA XO3SANCTBEHHON AEATENbHOCTU
pynnbl. [pynna mmeeT 3ariMbl BblgaHHbIE, TOProBYIO U MPOYYD AeBOUTOPCKYH 3aA40IPKEHHOCTb, a Takke
AEHexXHble CpeacTBa M KPaTKOCPOYHbIe Aeno3wTbl, BO3HUKalOLWMe HENOCPEACTBEHHO B pes3ynbrate ee
XO3ANCTBEHHON AesaTenbHocTu. KomnaHus paccmaTpvBaeT NpOM3BOAHBIE MHCTPYMEHTbI Kak MHCTPYMEHTHI
ynpaBreHnsi PUCKOM U HE UCMONb3YeT UX AN TOProBNu Ninu Lenen cnekynsauum.

pynna noABep)KeHa PbIHOYHOMY U KpeaAUTHOMY pUCKaM, a Takke PUCKY NIMKBUOHOCTMU.

Beiclwee pykoBoAcTtBo KomnaHuMm COBMECTHO C BbICLLUMM PYKOBOLACTBOM KOHEYHOW MaTEPUHCKOW KOMMaHUM
«VEON Ltd.» ocywlecTBnsieT Hag3op 3a ynpaeneHueM YKasaHHbIMU puckamu. KasHayencTBo KomnaHuu
OKasblBaeT NoAAepXKy BbiCLLeMY pyKkoBoACTBY KomMnaHum, KOHCYNbTMPYSA Mo Borpocam UHaHCOBbLIX PUCKOB
W COOTBETCTBYIOLWLEN CTPYKTYpbl YyrpaBneHns guHaHCcoBbIMW puckamu KomnaHnuu. Takke KOMUTET Mo
dmHaHcam u ctpaTerum « VEON Ltd.» obecneunBaeT yBepeHHOCTb BbicLIero pykosogctea KomnaHum B ToMm,
YTO ynpasreHns QUHaAHCOBbLIMM puckamu [pynnbl pernameHTUpyeTca Hagnexawmmm nonuTukon wu
npouegypamm u 4TO BbISIBNEHWE, OLEHKa U yrnpasneHne (UHaAHCOBbLIMW pPUCKaMM OCYLLECTBIIAIOTCA B
COOTBETCTBMU C MNONUTUKOM [pynnbl U roTOBHOCTLIO [pynnbl K nNpuHATUIO puckoB. Bce pencteua c
NPOV3BOAHBLIMU UHCTPYMEHTaMM B pamKax ynpasreHuUs puckamm OCyLLeCTBMSeTCa rpynnon cneumanncros,
obrnagaroLmx COOTBETCTBYIOLUMN HaBblkaMu, ONbITOM U MOSTHOMOYUSMU.

PykoBoacTBo KomnaHuu, a Takke Bbicllee pykoBoacTso komnaHum « VEON Ltd.» aHanusupyeT v yTBepxaaeT
MPUHLMMBI YNPaBReHNs KaXabIM U3 PUCKOB, KOTOPLIE OMUCBLIBAIOTCS HUXKE.

PLIHOYHBLIN pUCK

PbIHOYHbBIN PUCK — 3TO PUCK TOro, 41O cCnpaBenmBad CTOUMOCTb 6yﬂ,yLLl,l/IX AOEHEeXHbIX TMOTOKOB WIn
(bI/IHaHCOBOFO MHCTPYMEHTAa 6yp,eT konebatbcsi BCneacTBME M3MEHEHUs PbIHOYHbIX LEH. PbIHOYHbIN PUCK
BKITHO4AKOT PUCK N3MEHEHNA NMPOLEHTHbLIX CTaBOK U BasOTHbIN PUCK.

Puck nameHeHums NMPOUEHTHbLIX CTaBOK

Puck nameHeHus NpoLLEHTHbIX CTAaBOK — 3TO PUCK TOrO, YTO CrnpaBeffMBasi CTOMMOCTb OyayLMX AEHEXHbIX
NMOTOKOB OT (PMHAHCOBbLIX MHCTPYMEHTOB ByaeT konebaTbcs BCNeacTBUE N3MEHEHMUS PbIHOYHBIX NMPOLIEHTHBIX
ctaBok. KomnaHusi nogBepXeHa pUCKY M3MEHEHUS PbIHOYHBLIX MPOLEHTHBIX CTaBOK, KOTOPbI B OCHOBHOM
cBA3aH C (puHaHcoBbIMM akTuBamm KomnaHuM u  [ONroCpOYHbIMW  AOMroBbIMM  06sA3aTenbLCTBAMU C
nnaeatoLLen NPOLLEHTHOW cTaBkoW, umetowmmmca y Komnannn. KomnaHus ynpaBnseTr puckoM M3MEHeHMs
NMPOLEHTHbIX CTaBOK, MCMonb3ys B Oonbllerd YacTu nopTdenb 3aiMoB C (PMKCUPOBAHHOW MNPOLEHTHON
CTaBKOW.
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My6nun4yHoe akumoHepHoe obLecTBo «BbimMnen-KommyHukaummny
(BoyepHsist KOMNaHWs, NONHOCTLIO NpuHagnexawasa « VEON Ltd.»)

[MpumeyaHnsa K KOHCONMAMPOBAHHON (PMHAHCOBOM OTYETHOCTU
no coctosHuo Ha 31 gekabpsa 2017 roga v 3a roa,
3akoHumBWKMNCA 31 gekabpsa 2017 roga (NpoaosikeHue)

(ece cymmbI npusedeHbl 8 MusuOHax pybnel, ecru He ykazaHo UHOe)
4. YnpaBneHue (pMHaHCOBLIMM pUcCKaMu (NpoJosmkeHne)
Puck naMeHeHus NpoLEeHTHbIX CTaBOK (MPOAOINKeHWe)

Ha 31 gekabpsa 2017 roga npumepHo 89% 3aeMHbIX cpeacTs KomnaHum uMetoT MKCUPOBaHHYHO NMPOLIEHTHYIO
ctaBky (31 gekabpsa 2016 roga: 99%).

quCTBMTeﬂbHOCTb K NIBME@HEeHUAM I'IpOLl,GHTHOVI CTaBKu

B CJ'IG,EI,yIOLU,GVI Tabnuue npencrtaBrniedH aHalimd 4yBCTBUTEJIbHOCTU K BO3MOXHbIM U3MEHEHUAM TMNMPOLEHTHbIX
CTaBOK NoO Kpeautam u 3arimam, 3anmMam, BblAaHHbIM CBA3aHHbLIM CTOPOHaM C y4eTOM CBA3aHHbIX C HUMU
npon3BoAHbIX q)VIHaHCOBbIX WHCTPYMEHTOB, AEHEXHbIX CPeaAcCTB N UX SKBMBAJIEHTOB, N TEKYLLMNX OENO3NTOB.
I'IpM NOCTOAHHOM 3Ha4YeHun BCeX MNPOYUX MnepemMeHHbIX BENMYMH BIIUAHUE Ha ﬂpVI6bIJ'Ib KomnaHun go
HanoroobnoXxeHnst okasbiBaeTCs yepes3 BIinAHME KpeauToB C nnaeatoLiemn I'IpOLI,GHTHOVI CTaBKOW, 3aMMOB
BblAaHHbIX N OEeHEXHbIX CpeaCTB:

+ YBenuyeHue / BnusiHue Ha npubbLINbL fO

YyBCTBUTENLHOCTb K U3MEHEHUSIM NPOLIEHTHOWN - yMeHblleHue B Hanoroo6noxeHus / kanutan

CTaBKM 6a3UCHbIX NYHKTax 2017r. 2016 .
Honnapel CLUA +100 288 513
EBpo +100 4 4
KasaxcTtaHckun TeHre +100 8 4
Y36eKkckuin cym +100 82 442
Poccuiickuin pybnb +100 (225) 48
Mpoumne BanioThbI +100 3 5
Honnapel CLLA -100 (288) (513)
EBpo -100 4) 4
KasaxcTtaHckun TeHre -100 (8) (4)
Y36ekckuin cym -100 (82) (442)
Poccuickuin pybnb -100 225 (48)
Mpoune BantoThbl -100 3) (5)

BanioTHbIN pUck

BanioTHbIM pUcKk — STO PUCK TOro, YTO cCrpaBeanMBasi CTOMMOCTb OyayLiMxX [OEHEXHbIX MOTOKOB MO
(PUHAHCOBOMY MHCTPYMEHTY OyaeT konebaTtbCcs BCneacTBME N3MEHEHUS BaNOTHbLIX KypcoB. [1oaBepXeHHOCTb
KomMmnaHun pucKky M3MeHeHUs1 BantoTHbIX KYpCOB B OCHOBHOM CBSfid3aHa C 3aJ0/MKEeHHOCTbIO, BblpaXXeHHOW B
BasntoTax, He ABNALWNXca PyHKUMOHaNbLHOW BantoTon KomnaHuu, onepaunoHHon aeaTernibHOCTbio KoMnaHum
(rnaBHbIM  06pas3oM, KanuTanbHbIMK  BMOXEHUSIMW, BbIPAXEHHbIMW B  BamnkTe, He SBMSOLLENCA
YHKUNOHANBHON BantoTOM KOMMaHUM) M YNCTbIMU MHBECTUMUMAMM KomnaHum B 3apybexHbie goyepHue
KOMMNaHuMW.

KomnaHus ynpasndaeT BalltoTHbIM PUCKOM, OCYLUECTBIIAA Bbl60p0‘-IHOG XempKnposaHune puUCcKosB.
quCTBMTeanOCTb K USBMEHeHUsiM KypcoB BankoT

Cnepaywowas Tabnvua AeMOHCTPUPYET YYBCTBUTENBLHOCTL K BO3MOXHbBIM M3MEHEHNSIM OOMEHHbIX KYpCOB MO
oTHoweHuo k gonnapy CLUA npu HEeU3MeHHbIX NPOYUX MNEepeMEHHbIX. [JONOMNHUTENbHbIE W3MEHEHUSsI
YYBCTBUTENBHOCTM K YKa3aHHbIM BastoTam byayT, Kak oXXmaaeTcsi, NpubnmanTenbHO NponopLMoHanbHbiMiu. B
Tabnuue nokasaH adekT Ha Npubbinb KoMnaHum o HanoroobnoxeHus (3a c4eT U3MEHEHUN B CTOMMOCTH
MOHEeTapHbIX aKTUBOB M 00A3aTeNbCTB, BKIOYAs BantoTHbIE NPON3BOAHbIE MHCTPYMEHTHI, HE ONpeaerieHHble
B Ka4eCTBE MHCTPYMEHTOB XEPKMPOBAHWS), @ TaKKe Ha KanuTan (3a cyeT adhdekTa Ha pe3epB XeMKNPOBaHUS
OEHEXHbIX NMOTOKOB M Unn adhdekTa Ha pe3epB nepecyeTa MHOCTPAHHOW BantoThl MO KBa3uKanUTasrbHbIM
3anmam). lNMoaBepkeHHOCTb KoMnaHum pucky M3mMeHeHusi OOMEHHBbIX KYpCOB BCEX MPOYUX WUHOCTPAHHbIX
BanoT ABMSAETCS HECYLLLECTBEHHON.
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My6nun4yHoe akumoHepHoe obLecTBo «BbimMnen-KommyHukaummny
(BoyepHsist KOMNaHWs, NONHOCTLIO NpuHagnexawasa « VEON Ltd.»)

[MpumeyaHnsa K KOHCONMAMPOBAHHON (PMHAHCOBOM OTYETHOCTU
no coctosHuo Ha 31 gekabpsa 2017 roga v 3a roa,
3akoHumBWKMNCA 31 gekabpsa 2017 roga (NpoaosikeHue)

(ece cymmbI npusedeHbl 8 MusuOHax pybnel, ecru He ykazaHo UHOe)
4. YnpaBneHue (pMHaHCOBLIMM pUCKaMu (NpoJosmkeHue)
YyBCTBMTENBHOCTb K U3MEHEHUAM KYPCOB BantoT (MpoaosnkeHue)

BnusHue Ha npubbinb /

MA3meHeHMe BanoTHOro (ybbiTOK) O BnusHue Ha npounn

obMeHHOro Kypca no Hanoroo6s0XeHus COBOKYMNHbIW JoOX04

OTHoOLLeHuo K gonnapy CLUA 2017 r. 2016r. 2017 r. 2016r.
Poccuiickuin pybnb 10-npoueHTHOe nageHue 314 (4 806) - 1808
KasaxcTtaHCckuii TeHre 10-npoueHTHOE nageHue 80 66 - -
Y36ekckun cym 10-npoueHTHOE nageHue (691) (218) - (1 640)
I"py3unHckuiA napu 10-npoueHTHOE nageHue (1 847) (2 794) - -
ApMsHCKUA gpam 10-npoueHTHOE nageHue 27) 1091 - -
Kupruackuin com 10-npoueHTHOE nageHne 131 119 - -
Mpoune BanioThbl 10-npoueHTHOE nageHue 4 (36) - -
Poccuiickuin pyonb 10-npoueHTHOE yKpenneHue (346) 5048 - (2 006)
KasaxcTtaHckuii TeHre 10-npoueHTHOE yKpenneHue (88) (73) - -
Y36ekckun cym 10-npoueHTHOE yKpenneHue 760 240 - 1804
"py3unHCcKkuiA napu 10-npoueHTHOEe yKpenneHne 2032 1974 - -
ApMsHCKuA gpam 10-npoueHTHOEe yKpenneHue 30 (1 200) - -
Kuprusckuin com 10-npoLeHTHOE yKpensieHne (144) (131) - -
Mpoune BanioThbl 10-npoLeHTHOE yKpensieHne 4 26 - -

KpeauTHbIN puck

KpeanTHbIn pyuck — 310 puck Toro, 4to KomnaHmnsa noHeceT pMHaHCOBbIE YObITKM BCIIEACTBME HEBbLIMONHEHNS
KOHTpareHTamn cBOuX 0653aTenbCTB N0 (PUHAHCOBBIM MHCTPYMEHTaM WM KIMEHTCKUM [OroBOpam.
KomnaHuss nogBepraetcsa KpeauTHOMY PUCKY B CBA3WM CO CBOEW ONEpauvoHHON OesATEeNbHOCTbIO
(MpenMyLLecTBEHHO B CBHA3M C HanMynem TOProBon AeOUTOPCKON 3ad0MMKEHHOCTU) U Ka3Ha4Yewckon
AeATenbHOCTbIO, BKMNOYas Aeno3vTbl B HaHkax M (PUHAHCOBBIX YyypexgeHusx, AepvsaTvBbl U Apyrue
duHaHCcoBble WHCTPYMeHTbl. Bbonee nogpobHas wHdpopmaums 06 OrpaHUYeHusix Ha WCMNOofb30BaHWe
AEeHeXHbIX cpeacTs npuseeHa B MNprmevaHuu 19,

ToproBas gebutopckas 3agofmKeHHOCTb NO pacyeTaMm C KIMEeHTaMu COCTOMT M3 CYMM 3a[0JDKEHHOCTM
KNWEHTOB 3a BpeMs MNofb3oBaHWUs TenedOHHbIMU JFIMHUAMU U 33J0MKEHHOCTU AWMNEPOB U KIWEHTOB 3a
peanu3oBaHHOe UM o6opygoBaHue. MNpu onpegeneHHbix obcToaTenscTBax «BbimnenKom» npegoctaensieT
KNeHTam BPEeMS NOJb30BaHUsl TeNedOHHbIMU NIMHUAMU Ha YCMOBUSIX ero obsizatenbHoro obecneyeHust
aenosutamu. Kpome toro, «BeimnenKom» npepoctaBnseT ycrnyru Ha ycrioBusax npegonnaTthl, nnaTexu 3a
peanu3yemoe obopynoBaHuMe ObOblYHO MPOM3BOAATCA OO €ro MOCTaBKW, 3@ MCKIHOYEHMEM 000pynoBaHus,
peanusyemMoro gunepam B paccpoudky. KpeauTHbeln puck «BeimnenKomy», BO3HUKaOLWMIA OT NpeocTaBneHns
KnueHTam ycnyr, orpaHuyeH 6narogapsi Tomy, 4to Ha 31 gekabps 2017 roga v 31 gekabpsa 2016 roga
fonblas YyacTb aKTUBHbIX abOHEHTOB HaxoAuNUCb Ha OBCNYXXUBaHUW Ha YCMOBWUSX MNpeaonnatbl, 4TO
COOTBETCTBEHHO, NPenATCTBYET BO3HUKHOBEHMWIO KPEAMTHOro pucKa.

Puck «BbimnenKom» no ToproBon OebuTOpcKOM 3a40MMKEHHOCTM MO pacyeTaMm C gunepamu OrpaHunyeH
Onarogapsi 3HauUMTENBHOMY KONMMYECTBY MnocrefHuX. PyKOBOACTBO MEPUMOAMYECKM aHanu3upyeT MCTOPUIO
nnarexewn n KpeguTocnocobHocTb aunepos. Kpome Toro, KomnaHuns nmeet ebutopckyto 3a40MmMKeHHOCTb NO
pacyeTam C MPOYUMW MECTHLIMU U MeEXOyHapoOHbIMW OnepaTopaMu 3a OKa3aHWe WX KIMEeHTaM ycryr
MEXCETEBbIX COEAMHEHNI N POYMUHIA, a Takke AeOUTOPCKYIO 3a40MKEHHOCTL MO pacyeTam C KIMeHTamu,
Nonb3yLWMMICca ycriyramm (pMKCUPOBaHHOW CBA3W, TakKMMMK Kak lopuauveckue nvua, onepaTtopbl CBA3M U
aboHeHTbl. PacyeTbl NMo [OeBGUTOPCKOM 3a[0SPKEHHOCTU OpPYrMX OMNepaTopoB 3a YCMyrM POyMUHra
OCYLLECTBMAITCA 4Yepe3 KIMPUHIOBbIE LEHTPbl W, COOTBETCTBEHHO, Takas 3adOMMKEHHOCTb MeHee
noaBep)XeHa KpeauTHOMY PUCKY.
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My6nun4yHoe akumoHepHoe obLecTBo «BbimMnen-KommyHukaummny
(BoyepHsist KOMNaHWs, NONHOCTLIO NpuHagnexawasa « VEON Ltd.»)

[MpumeyaHnsa K KOHCONMAMPOBAHHON (PMHAHCOBOM OTYETHOCTU
no coctosHuo Ha 31 gekabpsa 2017 roga v 3a roa,
3akoHumBWKMNCA 31 gekabpsa 2017 roga (NpoaosikeHue)

(ece cymmbI npusedeHbl 8 MusuOHax pybnel, ecru He ykazaHo UHOe)
4. YnpaBneHue hmHaHCOBbIMU pUCKamMu (NpoaoImKeHne)
KpeauTHbIN puck (npoaosmkeHune)

«BbiMnenKom» xpaHUT MMetlowmecs AeHexHble cpeacTBa Ha GaHKOBCKMX cyeTax, a npoyne uHaHCcoBble
aKTMBbl — B (PMHAHCOBbLIX YYpeXOeHUsX B Tex CTpaHax, rae OCYLLEeCTBMSIET CBOKW AesiTenbHocTb. [ns
ynpaBneHnst KpeauTHbIM PUCKOM, CBSI3aHHBIM C TakuMu akTuBamu, «BoimnenKom» pasmelyaeT mmerowmecs
AEHEeXHble CpeAcTBa B psiile MECTHbIX GaHKOB M MECTHbIX unmanax MHOCTpPaHHbIX GaHKOB B npeaenax,
YCTaHOBIMEHHbIX €ro MOMMUTMKOM B OTHOLLUEHUM KasHayelckux onepauuii. PykoBoACTBO Nepuoanyecku
aHanuampyeT KpeamuTocnocobHOCTb 6aHKOB, B KOTOPbIX pa3MmeLleHbl akTMBbl KomnaHuu.

«BbiMnenKom» ocyllecTBnsieT Bbl4ady aBaHCOB pasninyHbIM NOCTaBLLMKaM OCHOBHbIX CPEACTB AN pasBUTUS
cBoeli ceTu. [oroBopHble OTHOLWIEHMSI C Hauboriee 3HauyMMbIMK TMOCTaBLMKaMU nNpedycMmaTpuBatoT
bvHaHcHpoBaHe o6opydoBaHMS B OTHOLWIEHWM OTAENbHbIX MOCTaBOK 06opydoBaHusl. «BbimnenKom»
nepvoanYeckn aHanusnpyeT MHaHCOBOE NONOXKEHME NOCTaBLLMKOB 1 COBMIOAEHNS YCINOBUIA OrOBOPOB.

MakcumanbHbI pasmep KpeauMTHOro pucka KomnaHum B OTHOLIEHMKU cTaTert KOHCONMMAMPOBAHHOIO oT4eTa o
(PUHAHCOBOM MOSOXEHMM MO COCTOsIHMIO Ha 31 aekabpsa 2017 roga n 2016 roga cooTBeTCTBYET GanaHCcoBON
CTOMMOCTUN (PUHAHCOBBLIX MHCTPYMEHTOB, Kak nokasaHo B [pumedaHum 15, a Takke 6anaHCOBON CTOMMOCTU
TOProBow 1 Npoyen AebnTopPCKON 3a40MKEHHOCTH, AEHEXHbBIX CPEACTB U UX 9KBUBANEHTOB, NPEeACTaBMEHHbIX
B KOHCONMMAMPOBAHHOM OT4YeTe O (PMHAHCOBOM MOSMOXEHWUU, U CYMMaMMU BbiAAHHbIX FapaHTUA CBSI3@HHbLIM
CTOpPOHaM, packpbITbiX B MpumevaHun 24.

Puck nukBngHocTun

KomnaHus ocyllecTBNAET MOHUTOPUHI pUCKa HeXBaTKU CPeAcTB, UCMOMb3ys WHCTPYMEHT MNnaHUpoBaHWUS
TekyLlen nukBngHocTu. 3agaya KomnaHum 3aknioyaeTcs B NnogaepxaHum 6anaHca Mexay HenpepbliBHOCTbIO
hVMHaHCMPOBaHUS 1 TMOKOCTBIO 3a CYET UCMOSb30BaHUS GaHKOBCKMX oBepAapadToB, 6aHKOBCKUX KPeaMTOB,
AONroBblX 0653aTenbCTB, NPUBUMErMPOBAHHbIX akuMi 1 4OroBopoB (DMHAHCOBOW M OMepauMoHHON apeHpbl.
Monntrka KomnaHum 3aknoyaeTca B co3gaHumn cbanaHcMpoBaHHOMo NopTdens KpeauToB 1 3anMoB UCXoad
13 cpokoB noraweHus. o coctosHuo Ha 31 gekabpsa 2017 roga cpok norawexus 10% 3ag0mKeHHOCTH
KomnaHun HacTynaet meHee 4dem 4epe3 oauH rog (31 agekabps 2016 r.: 32%) ucxopa m3 BGanaHcoson
CTOUMMOCTW BaHKOBCKMX KpeauToB, (PUHaHCMpOBaHWs 06opyaoBaHNs U 3aiMOB, MOSMYYEHHbIX OT CBA3aHHbIX
CTOPOH, OTPaXeHHbIX B KOHCONMUAWPOBAHHOW (UHAHCOBOM OTYETHOCTU. KomnaHus npoBena OLEeHKY
KOHLeHTpauum p1cka pedunHaHCMpoBaHUs COGCTBEHHOW 3a40MKEHHOCTM U NpULna K BbIBOAY, YTO AaHHbIN
PUCK SABNSETCA HU3KUM M3-3a JIMKBUOHOCTU Ha pbIHKaX, K KOTOpbIM y KomMnaHun ecTb JOCTYM, U HegaBHEN
uctopumn peduHaHcupoBaHus. KoMnaHus cuyuTaeT, 4YTO0 MMeeT [OCTaTOYHbIA [OCTYN K WUCTOYHWKaM
drHaHCUMpOBaHWA U, TaM, r4e 3TO BO3MOXHO, AnBepCcuULMPYET CBOU UCTOYHUKM (PMHAHCUpOBaHUS. Takke
koMmnaHua «VEON Ltd.» wvnu eé podepHue npeanpustus MOryT BbICTyrnaTb 3aMMOAaBUaMu [AEHEXHbIX
cpeacts (MpumeyaHue 23).
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My6nun4yHoe akumoHepHoe obLecTBo «BbimMnen-KommyHukaummny
(BoyepHsist KOMNaHWs, NONHOCTLIO NpuHagnexawasa « VEON Ltd.»)

[MpumeyaHnsa K KOHCONMAMPOBAHHON (PMHAHCOBOM OTYETHOCTU
no coctosHuo Ha 31 gekabpsa 2017 roga v 3a roa,
3akoHumBWKMNCA 31 gekabpsa 2017 roga (NpoaosikeHue)

(ece cymmbI npusedeHbl 8 MusuOHax pybnel, ecru He ykazaHo UHOe)

4.

Puck nukBugaHocTu (NpogosnkeHue)

YnpaBneHue hmHaHCOBbIMU pUCKamMu (NpoaoImKeHne)

B Tabnuue HuKe npenctaBneHbl CPOKM MoraweHns uHaHCcoBbIX 0b6s3aTenscTB Komnanuu, mcxoga ua
HEeQUCKOHTUPOBAHHbIX NnaTexen B COOTBETCTBMU C JOrOBOPHbIMU yCnoBuaMU. MTorosble cymmbl B Tabnuvue
HWXe oTnMyalTCcsa OT 6anaHCOBOW CTOMMOCTU, OTpaxeHHon B MpumeyvaHun 15, B ¢BA3M € TeM, YTO B Tabnuue
npuBeaeHbl CYMMbl OCHOBHOW 3a40JPKEHHOCTU 1 NPOLIEHTOB, B TO BpeMs kak 6anaHcoBasi CTOMMOCTb NOMUMO
OCHOBHOW 3aJ0JPKEHHOCTN BKMOYaeT KOPPEKTUPOBKN CMpaBeAnMBOA CTOMMOCTUM U HECaMOPTM30BaHHYHO
komuccuto. CooTBeTCTBYHOLWASA MHGOPMaLMSA N0 NPeaoCTaBeHHbIM rapaHTUsaM packpbiTa B [pumedaHmmn 24,

Mo
Tpe6oBaHuio /

meHee 1 roga 1-3 ropga 3-5ner bBonee 5 ner

Ha 31 pekabps 2017 r. 2018 2019-2020 2021-2022 > 2022 UTtoro
BaHkoBCckuMe kpeauTbl U obnurauun 12 725 5461 24 229 2 458 44 873
3aliMbl, Nofy4YeHHble OT

CBSI3aHHbIX CTOPOH 30 767 60 362 157 130 32 252 280511
Ob6sa3aTenbcTBa No

PUHAHCUPOBAHWIO 3aKynokK

obopynoBaHus 319 - - - 319
ToproBasi 1 Npoyasi KpeauTopckas

3a40/MKEHHOCTb 51712 - - - 51712
ABaHCbl KNNeHToB* 8 258 — — — 8 258
UToro chmHaHcoBbIe

ob6s3aTenbCcTBa 103 781 65 823 181 359 34710 385673

* CyMMbl OTHOCHATCH K aBaHCaM MOOMIIbHBIX KIMEHTOB
obsizaTenscTBa No coctosHMo Ha 31 gekabps 2017 roga.

B Poccun n KasaxcrtaHe, KoTopble

npeacTaBnsaloT coboit rHaHCOBbIE

MeHee 1 roga 1-3 ropa 3-5 net Bonee 5 net
Ha 31 pekabps 2016 r. 2017 2018-2019 2020-2021 > 2021 Utoro
BaHkoBckune kpeoutbl u obnurauun 79 660 80 259 45 056 2 705 207 680
3alimbl, NOMNy4YeHHble OT
CBSA3aHHbIX CTOPOH 927 14 605 988 32 196 48 716
Obsa3aTenbcTBa no
(PUHAHCUPOBAHWIO 3aKyMOK
obopynoBaHus 3393 1923 - - 5316
MpounsBoaHbie huHAHCOBbIE
WHCTPYMEHTbI - 0063aTenbCcTBa
- Banoeoe noctynnexve
OEHEXHbIX CPeaACTB (27 369) - - - (27 369)
- BanoBoe BbIObITUE AEHEXHbIX
cpencTts 29 828 - - - 29 828
Toproasi 1 npoyasi KpeauTopckas
3a40/MKEHHOCTb 56 720 — - — 56 720
Utoro domHaHcoBbIE
ob6sa3aTenbcTBa 143 159 96 787 46 044 34 901 320 891
ConyTtcTByHOLWME NPOU3BOAHBbIE (PMHAHCOBbLIE MHCTPYMEHTbI — aKTUBI
- BanoBoe noctynneHue
OEHEXHbIX CPeaAcTB (1 296) - - - (1 296)
- BanoBoe BbIObITUE AEHEXHbIX
cpeacTts 1189 — - — 1189
UTtoro conytcTBylowme
Npou3BoAHbIe (PUHAHCOBbIE
MHCTPYMEHTbI - aKTUBbI, HETTO (107) - - - (107)
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My6nun4yHoe akumoHepHoe obLecTBo «BbimMnen-KommyHukaummny
(BoyepHsist KOMNaHWs, NONHOCTLIO NpuHagnexawasa « VEON Ltd.»)

[MpumeyaHnsa K KOHCONMAMPOBAHHON (PMHAHCOBOM OTYETHOCTU
no coctosHuo Ha 31 gekabpsa 2017 roga v 3a roa,
3akoHumBWKMNCA 31 gekabpsa 2017 roga (NpoaosikeHue)

(ece cymmbI npusedeHbl 8 MusuOHax pybnel, ecru He ykazaHo UHOe)
4. YnpaBneHue (puHaHCOBLIMU pUcCKamu (NpogornkeHune)
YnpaBneHue Kanutanom

OcHoBHaga uenb ynpaeBneHust CTpPyKTypow kanuTtana KomnaHum — 3710 nopgepxaHue koadpduumeHToB Ha
YPOBHE, YyOOBNETBOPSIOWEM TpebOBaHWAM  OrpaHMYUTENbHbIX YCAOBMW MO TEKyW UM [OroBopam
duHaHcupoBaHusa, a Takke obecnevyeHne NOCTOSIHHOTO AOCTyna K pblHKAM AOMAroBbIX WM OOMEBbIX
WHCTPYMEHTOB M MakCMMM3aLusa CTOMMOCTU aKUMOHEpPHOro kKanutana. KomnaHus ynpaBnseT CTPYKTypou
CBOEro KanuTana u KOPPEeKTUPYET ee C y4eTOM U3MEHEHWA B 9KOHOMUYECKOW cuTyaumu. [nsg Toro 4toobl
ynpaBnsTb CTPYKTYPOW KanuTana WnM KoppektupoBatb ee, KomnaHmsi MoXeT KoppeKTMpoBaTb CYMMbI
AVBUOEHOHbIX BbINMAAT akUMOHepaM, BO3BpalaTb KanuTan akuuoHepam Wnu MpoBOAWTb 3MUCCUIO HOBbIX
aKuun.

3a rogpl, 3akoHumBLINeCs 31 gekabpst 2017 roga u 31 aekabps 2016 roga N3MeHeHWI B LENsX, NOJIMTUKE U
npoueccax ynpasfieHus CTPYKTYpOK KanuTarna He Npon3oLLso.

OTtHoweHune yuctoro gonra k «EBITDA» aBnseTcs BaxHbIM nokasatenem, ucrnonb3dyemoiM Komnanven npm
OLLEHKe CTPYKTYpbl CBOErO KanuTana C Lernbio NoOAAepKaHMs BbICOKOrO KPeaUTHOro pentuHra. Yuctbin gonr
npeacraBnaeT cobon cymMmy 3a40MMKEHHOCTM MO aMOPTU3NPOBAHHOW CTOMMOCTM MO KOTOPOW HAYMCNATCA
NPOLIEHTbI U BblAaHHbIX rapaHTUI 3a BbIYETOM AEHEXHbIX CPEACTB U UX IKBMBASIEHTOB M KPATKOCPOUHbIX U
OONrocpoyHbix 6aHkoBckmnx aeno3utoB. «EBITDA» npencraenser cobon npmbbinb A0 BblYeTa NPOLIEHTOB,
Hanoros, U3Hoca, aMopTM3auun N ybbiTka OT obecLeHeHus, a Takke yObiTKa OT BblObITUS BHEOOOPOTHbLIX
aKTMBOB, MPOYMX BHEOMNEPALMOHHbLIX PacxodoB U Aonen B Npubbinu / (ybbITKE) COBMECTHBIX NPeANnpUATUNA.

HekoTopble 3aemHble cpeactBa komnaHunm «VEON Amsterdam B.V.» cogepxaT ¢UHaHCOBbIE
OrpaHN4YMTENbHbIE YCMNOBUSI («KOBEHAHTbI») B OTHOWeEHUM koaddumumeHta Yuctoro gonra k EBITDA,
oTHocsiweroca Kk NMAO «BbimnenKomy», kotopoe rapaHtupyet ([puMedaHune 24) 4yacTb 3aeMHbIX CPEeACTB
komnaHum «VEON Amsterdam B.V.». Tpebyemoe 3HauveHune nokasatensa and NAO «BeimnenKom» gomxHo
ObITb He 6onee 4,5 (2016: He 6onee 4,5). Mo cocTosaHuio Ha 31 gekabpsa 2017 roga un 31 gekabpsa 2016 roga
koadhpmumeHTbl Yuctoro gonra k EBITDA TMAO «BbimnenKom» coctaBnanu 2,3x n 3,2X, COOTBETCTBEHHO.
[MokasaTenn paccyMTbiBAalOTCA Ha OCHOBE [aHHbIX KOHCOMWOWPOBAHHOW (MHAHCOBOM OTYETHOCTU
MAO «BbimnenKom», nogrotonexHHon no MC®O B poccuickux pybnsax un nepecumTtaHHbix B gonnapsl CLUA.

5. CyliecTBeHHble onepauum
YyeTHas nonuTtuka

BHeoGoOpoTHbIE akTMBbI (MNU BbiObiBalOWMe TFpynnbl), MNpeAHa3Ha4YeHHble ANns npoaaxu, |
npekpalleHHas AesaTenbHOCTb

BHeoGopoTHbIE aKTUBbI (MW TPYNMbl BbIOLITUS) KnaccudUUMpYOTCS Kak NpeaHasHayeHHble AN Npoaaxu,
ecnu nx GanaHcoBasi CTOMMOCTb Oy[eT Bo3MeLLEHa B OCHOBHOM 3a CYeT MPOAaXu N NoTepu KOHTPOrs, a
He NocpeacTBOM MPOAOIHKAOLLErocs UCMOoMNb30BaHUA, W, €CNK UX MPOoAaXKa CYMTAETCH BbICOKOBEPOATHON.
OHM oLEeHMBAIOTCS MO HaMMEHbLLEN M3 MX GanaHCcoBOW CTOMMOCTU U CNpaBeaANMBO CTOMMOCTU 3a Bbl4ETOM
3atpaT Ha Npoaaxy.

BHeO60pOTHbIe aAKTUBbI (B TOM 4yucrie BxoAsuume B BblOblBatoLLME prl'll'lbl) HEe aMOPTU3UPYOTCA NN MO HUM
He Havyucnaetca U3HOC MOoKa OHU K.I'IaCCI/I(bI/ILI,I/IpyI-OTCﬂ KaK npegHa3HavYeHHble ON1A npoaaxu. AKTUBbI 1”
obsi3aTenbcTBa BbIObIBalOLLEN rpynnbil, KﬂaCCI/I(*)VILI,MpOBaHHOVI KaK npeaHa3HadYeHHble OnAa npoaaxu,
npeacTaBnarTCA OTAEeNbHO OT APYInX akTUBOB U 0bs3aTenbCTB B OTYETE O qDI/IHaHCOBOM NOJTOXXEeHUN.
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[MpumeyaHnsa K KOHCONMAMPOBAHHON (PMHAHCOBOM OTYETHOCTU
no coctosHuo Ha 31 gekabpsa 2017 roga v 3a roa,
3akoHumBWKMNCA 31 gekabpsa 2017 roga (NpoaosikeHue)

(ece cymmbI npusedeHbl 8 MusuOHax pybnel, ecru He ykazaHo UHOe)
5. CyuiecTBeHHbIe onepauuu (NpoaomKeHue)
YyeTHasa nonuTtuka (NpoaomKeHue)

BHeoGOpoTHble aKkTMBbI (UNM BbiObiBallWMe Trpynnbl), NpeAHa3HayeHHble AN NpoJaXu, MU
npekpalleHHasa nenaTenbHOCTb (MpoaomkeHune)

MpekpalleHHON AesaTenbHOCTbIO ABMSETCA KOMMOHEHT, KOTOPbIN KnaccuduumpyeTcs Kak npeaHasHavyeHHbIN
ANsi Ipogaxu n KOTOpbIA NpeacTaBnseTr cobon oTaenbHOe 3HaUYNTENbHOE HamnpaBneHme OeATENbHOCTM Un
reorpaduyecknii panoH BeaeHus onepauui. MNMpekpalwleHHas AesTenbHOCTb UCKMYaeTcs M3 pe3ynbTaToB
NpoAOoITKaloLWEeNcs AeATenbHOCTM U NPeACTaBnaAeTcs B BuOe OTAENbHOW CyMMbl B OT4EeTe O MpuOLINSX U
ybbiTkax. Bce octanbHble npumeYdaHnst K oMHaHCOBOW OTYETHOCTM BKNIOYAIOT CYMMbl OT NPOAOKatoLLencs
AEeATENbHOCTU, ECNN HE YKa3aHO MHOE.

Cpenku nop o6LKUM KOHTpOJieM

Ons cpenok no obbeavHeHuo OGu3Heca, OCYLECTBIEHHbIX nogd obwum KoHTponeMm, «BbimnenKom»
OLlEHMBAET YMCTblE aKTMBbI, B OTHOLLUEHUN KOTOPbIX COBEPLUAETCS CAenka, No TeKyLlwen CTOMMOCTH, pasHuLa
MeXay CYMMOWN, MOSTyYEHHOW B XOAE COENKU, U COOTBETCTBYIOLLEN TeKylleh CTOMMOCTU YUCTbIX akTMBOB
OoTpaXkaeTcs B kanuTare.

Cpoenku ¢ BnagenbLuaMu HEKOHTPONUPYIOLLEN A0NN, He NPUBOASLIME K NOTepe KOHTPpOons

Cpoenku ¢ BrnagenbLaMn HEeKOHTPONVPYIOLLEN A0NK, He NPMBOAsLUME K NOTepe KOHTPOMs, OTPaXalTcs Kak
onepauuMn C KanuiTtasnioM, MOCKOSbKY SABMAAIOTCA onepauvsMy C Briagenbuamu KOMMaHuM B WX ponu
cobcTBeHHUKOB. PasHuua mexay crnpaBenniMBoOM CTOMMOCTBIO MepefaHHOoro Bo3melleHus n HGanaHcoBowm
CTOUMMOCTbIO MPUOBPETEHHON [ONW B YUCTbIX akTMBax AOYEpHEeW KOMMaHuM OTpaxaeTcs B Kanutane.
MpubbInb NnM yBbITOK OT BbIOLITUS HEKOHTPONUPYIOLLEN A0MNW Takke OTpaXKkaeTCs B kanuTarne.

Onepauvwl B Jlaoce, KHGCCVId)VILWIpOBaHHbIe KakK npeagHa3Ha4YeHHbIe Ana npoaaxwu

27 okta6psa 2017 roga govepHee npeanpuatne Komnanum «VimpelCom Holding Laos B.V». (qanee no Tekcty —
«VimpelCom Laos») 3akno4nno JoroBop Kynnun-npogaxu Ha Npofaxy CBOeN onepalvoHHON AeATeNbHOCTU B
Jlaoce Jlaocckon HapogHo-[OemokpaTtuyeckon Pecnybnuke (ganee no tekcty — «[lpaBuTenscTtBo Jlaocay).
CornacHo gorosopy, «VimpelCom Laos» nepegact csou 78% fonu B komnaHuun «VimpelCom Lao Co. Limited»
(manee no Ttekcty — «VIP Lao») [NpaButenbctBy Jlaoca, MWHOpPUTapHOMY akUMOHepy, B 0OOMeH Ha
BO3HarpaxkgeHue B pasmepe 22 munnuoHa gonnapoB CLUA. HecmoTps Ha To, 4TO BO3HarpaxageHue Oblno
nonyyeHo (OBymMs oTAenbHbIMKM nNnatexamu: 8 aekabps 2017 roga n 22 despans 2018 roga), coenka no-
npexHeMy nogpasyMmeBaeT HEOOXOAMMOCTb UCMOSNTHEHNSI MPOYUX YCIIOBUIA.

Bcnegcteue oxungaemon caenku, 30 utoHa 2017 roga Mel knaccudpumumposanu Haw 6usHec B Jlaoce Kak akTuB,

npegHasHayYeHHbIN Ang npoAaxu. B cBasu ¢ Takon knaccudukaumen KomnaHusa npekpaliaet HavucrneHve
amopTusaumm n nsHoca no aktneam «VIP Lao».
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[MpumeyaHnsa K KOHCONMAMPOBAHHON (PMHAHCOBOM OTYETHOCTU
no coctosHuo Ha 31 gekabpsa 2017 roga v 3a roa,
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(ece cymmbI npusedeHbl 8 MusuOHax pybnel, ecru He ykazaHo UHOe)
5. CyuiecTBeHHble onepauuu (npoaoskeHue)
Onepauuu B Jlaoce, knaccudmumpoBaHHble Kak NpeaHa3Ha4YeHHbIe ANA NpoaaXxu (MpoaomKeHne)

AktmBbl 1 obss3atenbctBa komnaHum «VimpelCom Lao Co. Limited», knaccudpumumpoBaHHble Kak
npegHasHa4YeHHble Ans npodaxKu, NpeacTaBNeHbl HUXKE:

31 pekabps

2017 r.

OcHoBHbIE cpeacTea 886

HemaTepuanbHble akTuBbI 133

TekyLine akTuBbI 277

AKTUBBbI, KnaccuduumpoBaHHble KaK npegHasHa4YyeHHble Ans NpoaaXxu 1296

HonrocpoyHble obsi3aTenscTea 1704

KpaTkocpo4Hble 06s13aTensbCcTBa 660
Ob6s3aTenbCTBa, HENOCPeACTBEHHO CBA3aHHble C aKTMUBaMM, KnaccuuunpoBaHHbIMU Kak

npeaHasHayYeHHble ANA NPoAaxu 2 364

B cocraBe kanutana [pynnbl BKAOYEH MpPOYMA COBOKYMHbIN goxod B pasmepe 344 pybnen wu
HEeKOHTponupytoLwasa aons ydactus B pasmepe (113) pybnen, cessaHHble ¢ 6usHecom B Jlaoce, KOTOpbIn 6bin
KnaccuuunpoBaH Kak akTuB, NpedHasHavYeHHbIN AN NPoAaxy.

Caenkn nog o6WwWMM KOHTpoOsiem

26 oktabps 2017 roga «BbimnenKom» moanvcan goroeBop Kynnu-npogaxu cBoen kocBeHHowm 100% ponwu
yyacTtus B komnaHum «VimpelCom B.V.». ogHon u3 govepHux komnanun « VEON Ltd.» n cBsisaHHOW cTopoHe
pynnbl 3a Bo3HarpaxgeHue B pa3mepe 18 100,48 EBpo (skBMBaneHTHo 1,2 pyGren no obmMeHHOMY Kypcy
LleHTpanbHoro 6aHka Poccun Ha 26 okTsabpsa 2017 roga). NMpaBo cobCTBEHHOCTM Ha JONMI0 y4acTus B pa3mepe
100% B komnaHum «VimpelCom B.V.» nepewrno ot pynnbl 26 oktabpsa 2017 roga. Mo coctosHMIo Ha
26 okTabpsa 2017 roga umctble aktuebl koMnaHum «VimpelCom B.V.» coctaBnanm 1,3 pybnen. B cBasm ¢
BbIObITMEM KOMNaHun «VimpelCom B.V.». cymma B pasmepe 16 480 pybnen Obina peknaccuduumpoBaHa 13
pesepBa nepecyeTa MUHOCTPAHHOM BantoThbl B COCTAB NPOYMX KanuTarnbHbIX PE3epBOB.

HononHutensHasa nHdopmaums o6 onepaumsix, CBA3aHHbIX C MHBECTULUSMU B COBMECTHbIE MPeAnpUsaTUs,
npeactasneHa B [Npumeyarun 12.3.

6. UHdopmauusa no cermeHTam

PyKOBO,D,CTBO aHanusnpyet AOedATeslbHOCTb OnepaunoHHbIX CEerMeHToB rpyl'll'lbl pas3aenbHo, Yy4duTbiBad
pa3nnyHblie 3KOHOMUYECKMEe YCIioBUA N CTENeHb pas3BUTUA PbIHKA B pPa3HbIX reorpacbwqecmx pernoHax,
Tpe6y+ou.|,|/|e ,EI,VICb(*)epeHLI,VIpOBaHHOI'O noaxoga K WMHBECTUUMAM W CTpaTermm MapKeTuHra. PyKOBO,D,CTBO
prnrlbl He aHannsnpyeTt akTuBbl 1 obsizaTenbcTBa no onepaunoHHbIM CermMmeHTaMm.

PykoBOACTBO Ha perynspHOn OCHOBE OLeHMBaeT OEeATeNbHOCTb CermMeHToB [pynnbl, rmaBHbIM 0Bpasom,
nucxogsa 13 nokasatenen Npubbinn A0 BblYeTa NPOLEHTOB (PUHAHCOBbLIX 4OXOO0B M pacxodoB), HArNoroB Ha
npubbINb, M3HOCA, aMopTn3aumn, yobiTka oT obecueHeHus, Npubbinu / (ybbiTka) OT BbIObITUS BHEOOOPOTHBIX
aKTMBOB, YMCTbIX MOMOXUTENbHbIX / (OTPUUATENbHbIX) KypPCOBbLIX PasHWUL, MPOYMX BHEOMEPaLNOHHbIX
Aoxoaos / (pacxodos) 1 gonu B npubbinu / (yobiTke) coBMeCTHbIX npeanpustun («kEBITDAY).

OT4eTHble cerMeHTbl KoMmnaHuM BKNOYaOT OTYEeTHble cermeHTbl «Poccusa», «Y3beknctaHy, «KasaxctaH» un
«WK u MNpouner». CermeHT «LK n MNpounex» BkroyaeT Hally onepaumoHHY0 AeAaTenbHoCTb B Kbiprbl3cTaHe,
ApwmeHun, [pysuu, Jlaoce, a Takke pacxofbl rofloBHOro oguca v npodne HepacnpeneneHHble No cerMeHTam
KOPPEKTUPOBKUN N UCKNIOYEHUSA BHYTPUIPYNNOBbLIX Onepauui.
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[MpumeyaHnsa K KOHCONMAMPOBAHHON (PMHAHCOBOM OTYETHOCTU
no coctosHuo Ha 31 gekabpsa 2017 roga v 3a roa,
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6. UHdopmauusa no cermeHTam (npoaosnxkeHue)
B cnegyowux tabnuuax npuBegeHa uHaHcoBas WMHGOpPMauMs MO OTYETHbIM CermMeHTaMm 3a rofbl,
3akoHuuBLLKMecs 31 gekabps 2017 roga n 31 gekabpsa 2016 roga. Beipyyka oT onepaunin mexay cermeHTamu
OCHOBaHa Ha pbIHOYHBLIX MPUHLUMNAX, CXOXUMM CO caenkamum C TpeTbUMu CTopoHamu. [aHHble no
nNpMoBpeTEHHbIM NPeanPUATUAM BKITHOYAOTCA B UHPOPMALIMIO NO CErMeHTaM C AaTthl X COOTBETCTBYHOLLIErO

npuobpeTeHus.

MHdopmauumsa no oTyeTHLIM CerMeHTam 3a rog, 3akoHumBwuncs 31 gekadbps 2017 roga

WK n
Poccusa  Y3bekuctaH KasaxcTaH npouwue pynna

Beipyyka
BHelLHME KNUeHTHI 275 987 29 895 22 248 13 292 341 422
Onepaunn mexay cermeHTamu 674 67 61 (802) -
UToro Bbipy4ka no onepayoHHOMN

OeATenbHOCTH 276 661 29 962 22 309 12 490 341 422
EBITDA 102 710 15 241 8 165 (8 448) 117 668
Mpouue packpbITUA:
KanuTtanbHble BNoXeHus 40 017 3 666 3823 3132 50 638
BHeobopoTHLIE akTUBLI™ 282 469 10 953 22740 28 676 344 838

* Kpome (buHaHCO8bIX UHCMPYMEHmMOo8, uHeecmuuyul 8 OouepHue MpPednpusamusi U OMIIOXEeHHbIX Ha/lo208bIX aKmueos, Komopble
ekrtodeHbl 8 «LLUK u pouue» Hapsidy ¢ UCKIMIOYEHUSIMU 8HYMPUEPYINossIX onepayud.

MHdopmauumsa no oT4eTHbLIM CerMeHTam 3a rog, 3akoHumBwuncs 31 gekabps 2016 roga

WK wn
Poccua  YabekucrtaH KasaxcTtaH npo4ue lpynna

Bbipyuka
BHellHMe KNneHThI 272 044 44 414 22 535 16 857 355 850
Onepaunn mexay cermeHTamm 996 52 75 (1123) -
UToro Bbipyyka no onepaumoHHOMN

nesATenbHOCTH 273 040 44 466 22 610 15734 355 850
EBITDA 103 866 26 485 8 520 (8 627) 130 244
Mpouune packpbITUA:
KanuTanbHble BNOXeHUS 42 697 11 269 10 056 4114 68 136
BHeo6opoTHbIE aKTUBLI® 308 557 27 396 24 795 87 331 448 079

* Kpome ¢buHaHCO8bIX UHCMPYMEHMOo8, UuHeecmuyuli 8 Ao4epHue npednpusimusi U OMIIOXEHHbIX Ha/l0208biX akmueos, Komopble
ekroyeHbl 8 «LUK u npoque» Hapsidy C UCKMOYEHUSIMU 8Hympuepynnoebix onepayuli. Cymmbl 6biiu noemopHo rnpedcmasneHsl 8
coomeemcmeuu ¢ rnpeseHmauuel mekyu,e2o 200a.

B cnepyowen Tabnuue npenctaBneHa CBepka KOHconuaMpoBaHHOro nokasatens «EBITDA» c
KOHCONUANpoBaHHON NpubbINbLI0 3a rodbl, 3akoH4YnBLUKECS 31 aekabpsi:

2017r. 2016 .
EBITDA 117 668 130 244
M3HOC OCHOBHBIX CpeacTB (55 397) (56 754)
AMOpTM3aUMsa HemaTepranbHbIX akTUBOB (11 369) (11 057)
Y6bITOK OT 06ecueHeHns (3898) (6 140)
YBbITOK OT BbIObITUSS BHEOOOPOTHBIX aKTUBOB (1 258) (1 497)
durHaHcoBble pacxoabl (23 764) (24 815)
®durHaHcoBble OoOX0Obl 2708 6 356
[Mpoune BHeonepaumnoHHble pacxoabl (HETTO) (6 674) (6 356)
[Jons B yObiTkE COBMECTHbIX NPEANPUATUN, YYUTLIBAEMbIX MO METOAY OONEBOro
yyactus (1 231) (885)
Ob6ecLeHeHe MHBECTULMIA B COBMECTHbIE NPEANPUSATUS, YYUTBIBAEMbIX MO METOAY
[0NeBOro yyactus (6 410) (5993)
YucTble (oTpuuatenbHble) / MONOXUTENbHbIE KYPCOBbIE Pa3HULLbI (879) 8 088
Pacxop no Hanory Ha npubblinb (1 293) (18 459)
MpubbInb 3a rog 8 203 12 732
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7. Bbipyuka
YyeTHas nonutuka

Mpu3HaHue BbIPYYKK

NcTouHnkoM goxonos «BbiMnenKom» siBnsieTcs npedocTaBneHne rofiocoBbIX YCIyr, YCnyr nepeaayv AaHHbIX
M MHbIX TENeKOMMYHUKAUMOHHBIX YCIyr MOCPeACTBOM LUMPOKOro psida ycnyr GecrnpoBOAHOW CBA3M U
LLUMPOKOMOSIOCHOTO A0oCTYyna B MIHTepHeT, a Takke npoaaxa obopyaoBaHusi U NnpuHaanexHocten. Mpoayktol
yCnyrn MoryT ObITb peanus3oBaHbl OTAENbHO UMM B KOMOMHMPOBAHHOM KOMIMIIEKTE YCIyT.

Bbipydka oT peanusaumm obopynoBaHust NpusHaeTcst Toraa, korga obopyaoBaHne peanm3oBaHo KMMEHTY Ui
B MOMEHT rnepexofa CyLLEeCTBEHHbIX PUCKOB U BbIFOA, CBSI3aHHbIX C 000pyA0BaHMEM, Bbipy4yka 3a OKasaHHble
ycrnyrn npusHaeTcs Torga, korga ycnyrn Obinu okasaHbl. Bbipydka 3a KOMOGWHUPOBAHHbIE KOMMIIEKTHI
NMPU3HaAeTCs Ha OCHOBaHUM COOTBETCTBYIOLLErO pacnpeneneHnss crnpaBeasiMBo CTOMMOCTM  Kaxdoro
KOMMOHEHTA KOMBMHUPOBAHHOIO KOMMNJIEKTA.

B lMNpumevaHnn 3 npepctaBneHa nogpobHas uHdopmaums O MNpeacTosawmnx U3MEHEHWSX B OTHOLLEHWUU
NPU3HaHWSA BbIPYYKM U BNMSHUM Ha [pynny B Byaywux rogax.

Yecnyrn Mo6unbHoOM CBA3KU

Bbipydka oT peanusaumm ycnyr u cbopbl 3a NoAKMYeHMe BKMYalT nnaTty 3a adupHoe Bpems Mo
aboHEHTCKMM J0roBopam M B paMkax CMCTeMbl Mpeaonnathl, eXxXemMecsayHyo aboHeHTCKyo nnaTy, nnary 3a
YyCNyrn MEXCeTeBOro CoefuHeHus, a Takke cOopbl 3a POYMUHI M OOMNOMHUTENbHbIE BMAbI 0BCMAYXMBaHMSA
(«ABO»). ABO BkntovatoT B cebs kopoTkme cooblieHus («SMSy), mynstumegunHble coobieHns («MMS»),
onpegerneHne Homepa, OXXvaaHue BbI30Ba, nepefadvy AaHHbIX, MOBUIbHbBIN VIHTEPHET, 3arpyKaeMblil KOHTEHT,
MOBUIbHbIE MHAHCOBbLIE YCMYrK, YCIyrM MeXMallWHHOIO B3auMOAENCTBUS 1 gpyrve ycnyru. Beipyuka ot
peanusaumm KoHTeHTHbIXx [BO oTpaxaeTcss 3a BblMETOM COOTBETCTBYKOLWIMX 3aTpaTt, koraa KomnaHus
BbICTyMaeT B KayeCTBe areHTa KOHTEHT-NpoBanaepos, NMnbo 6e3 BblYeTa COOTBETCTBYIOLMX 3aTpaT, Korga
KomnaHus BbiCTynaeT B kayecTBe nuua, NpuHSBLIEro Ha cebs OCHOBHble 0bs3aTenbCTBa Mo cAerke.

B yacTHOCTW, NOpsSAoK ydeTa JOrOBOPOB O pas3fdene BbIPYYkU U CAEMNOK, CBA3aHHbIX C NpeaoCTaBneHneM
KOHTEHTa, 3aBMCUT OT aHanu3a hakToB U 06CTOATENLCTB, CBA3aHHbLIX C COOTBETCTBYIOLUMMU CAENKAMWU, MO
pesynbTatam KOTOpPOro onpegensercsd, OyaeT nu Bblpydka OTpaxaTbCsl 3a BblMeTOM unu 6e3 BblyeTa
COOTBETCTBYHOLLMX 3aTpar.

Bbipyuka (B Tom 4ncne ot BO 1 poymunHra) B OCHOBHOM y4uTbIBaeTCs NO (hakTy okasaHusa ycnyr. Peanusaums
KapT npegonnarbl, UCMOMb3yeMbiX B KayecTBe MeToda cbopa AeHeXHbIX CpeacTB, OTpaxaeTcs B COCTaBe
aBaHCOB KMWEHTOB 3a ycnyrn 6yayLmx nepyvoaoB M ABMSETCS OTMOXEHHOW A0 MOMEHTa, Moka KIWEHT He
ucnonb3dyeTt JOCTynHoe eMy Bpems. KapTbl npegonnartbl MOryT SBNATLCA 6€CCPOYHbIMKU, OOHAKO NEPUOA X
AENCTBNA OrpaHMYMBaeTCs 3aKOHOAATENbCTBOM; HEWCMONb30BaHHbIE OCTATKM BKMIOYAOTCH B COCTaB
A0X0OO0B OT peanu3auuMm  ycnyr Ha 6ase OUeHKM OXuWgaemoro ocrtaTka, KOTOpbI  ocTaHeTcs
Hencnomnb3oBaHHbIM. «BbimMnenKom» B3nmaeT ¢ aboOHEHTOB 3a NOMb3OBaHWE OnpefeneHHbIMU ycryramu
PUKCMPOBaHHYI0 MeCsiHYIo nNnaTy. Takasa nnaTta npu3HaeTcs Kak Bbipyyka B COOTBETCTBYIOLLEM MecsLe.

HekoTopbiMX TapudHbIMKU NiaHaMu NpegycmaTpuBaeTcs MpaBo Ha MepeHoC MUHYT, KOTOpoe NOo3BONseT
KIMMEeHTaM NepeHOCUTb HEeWUCMNONb30BaHHble MUHYTbI Ha creaylowmii mecad. Mo aTum Tapudam Ta 4acTb
nnatbl 3a [OOCTyn, KoTopas npeacraBnsieT cobol cnpaBeanvBY0 CTOMMOCTb MEPEHECEHHBLIX MUHYT,
y4nTbIBAETCH B COCTaBe A0X0A0B ByayLMX NepuoaoB 4o Tex nop, noka ycnyra He GyaeT npefocrasseHa.
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7. Bbipyuka (npoponxeHue)
YyeTHasa nonuTtuka (NpoaomKeHue)
Ycnyrn doMKcupoBaHHOM CBSA3MU

Bblpyyka oT peanusaumu TpaauMLMOHHBLIX YCMYr FOfIOCOBOW CBSI3W, a TaKkKe Bblpydyka MO Jorosopam Ha
oKasaHWe NpoYMX YCryr oTpaxaeTcs no dakTy okasaHus ycnyr. Bblpydka oT peanusaumm ycnyr UHTEpHET-
COEAMHEHWI NPEeUMYLLECTBEHHO YYMUTBIBAETCS MCXOAA U3 pa3Mepa exeMecsyHol abGoHeHTCKoW nnatbl u
obbeMa MHTepHeT-Tpaduka, He BKITHOYEHHOTO B eXeMeCsYHY0 aboHeHTCKyto nnaty. MnaTtexu oT KINeHTOoB
3a cTaumoHapHoe o6opyaoBaHWe NPU3HAOTCA B COCTABE BbIPYYKU TOMbKO MOCIE YCTAHOBKM M TECTUPOBaHWS
obopyaoBaHusl U MPUHATUS paboT KNMeHTOM. Bbipyyka OT peanusauuv ycryr MecTHOW MeEXOyropoOHOi,
MeXOyHapoaHON, a Takke 30HaNbHOW CBA3W MNpusHaeTcs 6e3 BblYeTa WUINKN 3a BbIMETOM COOTBETCTBYHOLLMX
3aTpaT B 3aBMCMMOCTU OT YCITOBUIA JOrOBOPOB C KOHEYHBIMU NOMb30BaTENAMU.

Mnarta 3a noagkno4YeHne

«BbimnenKom» yuuTbiBaeT cbopbl 3a noAgknyeHUe B cocTaBe AoxonoB Oyaywimx nepuonoB. Beipyyka
npu3HaeTcsa B cocTaBe A0X0A0B Byaylmx NnepuodoB B TEYEHNE pacyeTHOro CpeaHero cpoka obenyxmeaHus
aboHeHTa nnu B TeYeHWe MUHUMAnNbHOrO AOrOBOPHOrO CPOKa, B 3aBMCUMOCTU OT TOrO KakoW CPOK KOpOYe.
Kpome Toro, KomnaHusa yynTbiBaeT B COCTaBe pacxofoB ByayLmx nepvoaoB OOMONHUTENbHbIE NPSIMble
3aTpaThbl, CBA3aHHbIE C MOAKNoYeHneM aboHeHTOB (DUKCMPOBAHHOW CBA3W, B CyMME, HE MpeBbIatoLen
CyMMYy [OXOO0B 6yayLmMx nepmogos.

Mpopaxa o6opynoBaHus

Bbipydka oT peanusauum obopynoBaHus MOBWUNbHOW CBA3M (Hanpumep, TernedgOoHHbIX annapaToB)
npu3HaeTca B nepuoge, korga obopygoBaHue peanuayetcs KnueHTy. Ecnv peanusaumsa ocywectsnseTcs
Yyepes nocpeaHuka, Bolpyyka Npu3HaeTcd B MOMEHT nepexoaa CyLLeCTBEHHbIX PUCKOB U BbIrO4, CBA3aHHbIX C
obopyaoBaHneM, K NOCPedHVKY, U KOraa NocpeaHVK He MMeeT nNpasa Ha BO3Bpar, Uinu, ecrnv NpaBo Ha Bo3Bpat
CyLLeCTBYeT, Koraa COOTBETCTBYIOLLEe NpaBo Gosblle He AeNCTBUTENLHO.

MHoroanemeHTHble aoroBopbl («M3[»)

M3L npeactaBnsitoT cobon goroBopbl, B pamkax koTopbix «BbiMnenKom» npepoctaBnset 6onee ogHomn
ycnyru. Ycnyrn/npogyKTbl MOTYT NPeAOCTaBNATLCSA pa3fesibHO UM B KOMOUHMPOBaHHOM KOMIMIIEKTE B paMKax
HECKOJTbKMX JOrOBOPOB MK FPymnn AOroBOPOB, KOTOPbIE B3aMMOCBSA3aHbl 40 TaKoW CTEMEHU, YTO, MO CYTU, OHU
ABNAIOTCA 3NemMeHTaMmn ogHoro gorosopa. B cnyvae ¢ MO/, kaxabli SNEMEHT y4YUTbIBaeTCA OTAENbHO, ECIN
3MeMeHTbl MOryT ObITb OTAENEHbI APYr OT Apyra U UMEKT CaMOCTOATENBbHYIO CNPaBEeANMBY CTOMMOCTb. [Mpu
onpegeneHun TOro, COCTOUT NN CcAeNKa W3 HECKONbKMX SNEeMEHTOB MM npeactaBnseTr cobow
OLHO3MNEMEHTHbIN [OroBOP, BaXHO YYWUTbIBATb KIIMEHTCKYD cocTaBrnswowy. Metog oOTHOCMTENbHOWN
cnpaBensiMBoM CTOMMOCTW MNPUMEHSIETCA NpuU pacnpeeneHuM CTOMMOCTM Mexay anemeHTamu MOL.
CnpaBegnuBas CTOMMOCTb ONpeaenseTcs Kak LieHa peanu3auumn oTAensHoro anemeHTa. Ecnm anemeHT ewe
He peanu3oBbiBancsa [pynnon, HO peanuayetcsa ApyrUMW nocTaBLiMKaMW, crpaBegnnBas CTOMMOCTb
npeacTaBnsAeT coOOoM LieHy, MO KOTOPOM AaHHbIE 3NIEMEHTbI peann3yTcsa ApYruMm NocTaBLLMKamu,
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7. Bbipyuka (npoponxeHue)
YyeTHble CcyXAeHUA
Mpu3HaHue BbIPYUKK

OCHOBHbIMWM ~ KOMMOHEHTamMu  Bbipyyku  [pynnbl  siBnsieTcs  goxogbl  [pynnbl  OT  npoaaxu
TENEeKOMMYHUKAUMOHHBIX YCNYr W perynsipHoii aboHeHTckoW nnaTtbl. [pynna npegnaraetT aboHeHTam
pasnnyHble YCryr ¢ pasnmyHbiMU TapUgHBIMU MNaHaMy B paMKax MHOFO3JIEMEHTHbIX («MakeTbl») UIN UHbIX
[IOrOBOPOB, NMPEAOCTABMSET Pa3HOro poda CKUAKW B TOWM UK MHOM chopMe, 3a4acTyio B CBA3M C NPOBEAEHMEM
cneumanbHbIX akuuii, B TeYeHMEe Nepuofa BpeMeHW, yKasaHHOro B 4OrOBOpe, UMM B TeYeHWe pacyeTHoro
cpeaHero cpoka obcnyxunaHus aboHeHTa. OnpenenexHne cnpaBeanvMBoii CTOMMOCTY KaXKOoro KOMMOHeHTa
ycryr MoXeT noTpeGoBaTb CIOXHbIX OLEHOK, 4TO 06ycroBrneHO OCOBEeHHOCTSMM MpPeaoCTaBnseMbIX
npoaykToB M ycnyr. [pynna Takke peanusyeT ONTOBble NPOAYKTHI APYrMM onepaTtopam U MOCTaBLUMKaAM B
pasHbIX CTpaHax v B paMKkax MeXayHapo4HOro CoTpyaHuYecTBa. PykoBOACTBY NPUXOAUTCS AenaTb OLEHKU,
CBsi3aHHble C MPU3HAHWEM BbIPY4YKM, B HEKOTOPOMW CTEreHW nonarasicb Ha MHGOPMAaLu O CTOMMOCTM
OKa3aHHbIX YCIyr, MONy4YeHHYI0 OT ApYrux onepaTopoB. Kpome Toro, pykoBOACTBY NPUXOAUTCS AenaTh OLEHKU
B OTHOLLEHUM OKOHYATENbHOMO NCX0Aa crnopa B Criyvasix, Koraa Apyrue CTOpOHbI OCNapMBatoT BbICTaBMEHHbIE
cyMmbl. Kpome Toro, pykoBOACTBO MPUHWMAET BO BHWMaHWE pacyeTHbld CpedHWui CPoK OGCnyXMBaHWs
aboHeHTa Npu OLEHKe BbIPYYKM, KOTOpasi U3HayanbHO OTpaXaeTcsl B COCTaBe OTMOXEHHOro AoXoda B
KOHCONUAMPOBAHHOM OT4YeTE O PMHAHCOBOM MOOXKEHWUMN U 3aTEM NPU3HAETCS B KOHCONMANPOBAHHOM OTYeTe
0 NpubLINAX 1 ybbITKax B cocTaBe A0OXOAO0B OyayluMX NepuoaoB (B YacTHOCTW, 3TO OTHOCUTCS K cbopam 3a
noaknoyeHve). PykoBoacTBO Takke nonaraeTcsl Ha CBoe CYXAEeHWe Npu oLeHKe NpeAcTaBeHNs BbIPYYKN UK
CBsi3aHHbIX C Heto nnaTtexeit 6e3 BblMeTa MNM 3a BbIMETOM COOTBETCTBYIOLLUMX pacxogoB. B atom cnyuvae,
NMOMMMO MPOYEro, MPY NPUHSTUN PELLEHUS onpeaensiowmum dakTopoM SBMsSieTcs To, BeicTynaeT nu Komnaxus
B Ka4eCcTBe OCHOBHOIO OTBETCTBEHHOIO f1Lia Mo AOroBOpY M Npeaesibl NOSIHOMOYMIA NPY onpeaeneHun LeH.

Ycnyrn Mo6unbHou u (hMKCMpoBaHHOM CBA3N

B cnepytowen Tabnvue npegcraBneHa onepauyoHHas Bbipyyka OT YCryr BHELWHMM KNMeHTam B pa3buvBke no
ycrnyram MobunbHOM n MKCUPOBAHHONM CBSI3U 3a roAbl, 3akoH4YuBLLMecsa 31 gekabps:

2017 r. 2016 .
Ycnyrm mobunbHo CBs3n 298 300 306 084
Ycnyrm oukcMpoBaHHOW CBS3N 43 122 49 766
WTtoro 341 422 355 850

[daHHble BuAbl AeATEeNnbHOCTW BKMIOYAKOT MPEUMYLLECTBEHHO crnegyowmne onepauun: mobunbHas CBSA3b
BKITIOYaeT NpenmyLLLeCTBEHHO NpefocTaBneHne ycnyr 6ecnpoBogHoOn cBs3n aboHeHTam KomnaHnum u gpyrum
onepaTtopaM, B TO BpeMs Kak (OUKCMPOBaHHas CBA3b BKIIOYaeT npefocTaBfieHne ycnyr npoBOAHON CBA3M,
LUMPOKOMOSMOCHOIO M Monb3oBaTensckoro goctyna B WHTepHeT. «BbimnenKom» npepoctaBnsieT ycnyru
MoBuneHom 1 chmnkcmpoBaHHoM cBsa3m B Poccum, KazaxcrtaHe n Y3bekncrtaHe.

8. Kommepuyeckue, o6LLEeX035INCTBEHHbIE U aAMUHUCTPaTUBHbIE pacxoAbl

KoMuccuoHHbIe Bo3HarpaXgeHusi gunepam

KomunccuoHHble BoO3HarpaxaeHust gunepaMm OTHOCATCSA Ha pacxodbl B KOHCONMUAWPOBAHHOM OT4YeTe O
npubbInNsx n ybbiTkax Torga, kKorga Ycryr Obinu OKasaHbl, 3a WCKIIOYEHMEM CrydaeMm, Korga OHM

yOOBNETBOPAKT onpeaernieHno aktnea. KoMnccmnoHHble BO3HarpaxgeHua gunnepam ABnAaroTcA YacTbio 3aTpaTt
Ha npuene4vyeHne KIinmeHToB.
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8. Kommepueckue, o6LLexX03AMCTBEHHbIE U aAiMUHUCTPATUBHbBbIE pacxoAbl (MpoaomkeHue)
OnepauuvoHHas apeHaa

ApeHaHble nnaTexu nNo onepaurMoHHON apeHae oTpaxaloTcs B Ka4ecTBe pacxo4oB Mo onepaumoHHON apeHae
B KOHCONMUOUPOBAHHOM OT4YeTe O npubbINAX M ybbITKAX PaBHOMEPHO B TeYeHMe Cpoka apeHdbl, 3a
UCKIMIOYEeHMeM CryyYaeB, Korga gpyras cuctematMyHas ocHoBa Gonee HarnsgHoO MnokasbiBaeT BPEMEHHOW
rpacouk nonyyeHms Bbirog KomnaHuen. AKTMBbLI He Kanutanuaupylotcs. B cnyyae gocpodHon Bbinnathl
PerynsipHbiX MNnaTteXxewm WM YacTu perynsipHblx nnarexen KomnaHus oTpaxaeT [aHHyl BbiNnaty B
KOHCONMMANPOBAHHOM OTYeTE O (PMHAHCOBOM MOSIOXKEHUN KaK NPOYne aKTuBbl.

KomMmepueckne, obLLIEXO3SNCTBEHHbIE U aAMUHUCTPATMBHbIE PacXOAbl BKMNOYAKOT crefylwme CyMMbl 3a
rogpl, 3akoHumBLUMecs 31 gekabps:

2017 r. 2016 r.*
3aTtpaTbl Ha NpMBNEYEHNE KITMEHTOB 29 900 28 602
3aTtpaTbl Ha nepcoHarn 28 018 26 453
3aTtpaTbl Ha MHPOPMALIMOHHBIE TEXHOMNOTMKN 1 MOAAEPXKKY CETEN 20 504 19 755
3aTtpaTbl Ha OnNepauUMOHHYI0 apeHay 1 ApYyrue pacxodbl Ha apenay 18 606 17 817
Hanoru, kpome Hanora Ha npubbInb 11774 15 067
[MpodheccrmoHanbHble 1 KOHCYNbTaALMOHHBIE YCYTi 11 115 5008
YObITOK N0 A€OMTOPCKON 3a40MKEHHOCTH 2 602 2330
Mpoune 3aTpathbl 4 409 4 869
UTtoro 126 928 119 901

*B 2017 rogy pynna cornacosana CBO NPaKTUKy B OTHOLLUEHWM Knaccudukaumu 3atpaTt 1 NoBTOPHO NpeacTaBuna CpaBHUTENbHbLIV
nepuoa 2016 roga, nepeknaccuduUMpoOBaB HEKOTOPbIE KaTeropum 3atpaTt B COCTaBE KOMMEPYECKUX, OOLLEeXO3ANCTBEHHbIX W
aOMVHUCTPATMBHBLIX pacxodoB 3a 3ToT nepuon. OCHOBHble W3MEHEHWS OTHOCHATCA K peknaccudukaumm 4actu 3atpaT Ha
npodeccroHanbHble U KOHCYMbTaUMOHHbIE YCMYrM U NMPOYMX aAMUHUCTPATMBHO-XO3AWCTBEHHbIX 3aTpaT B 3aTpaTbl Ha MpuUBreYeHne
KINMEHTOB 1 3aTpaTbl MO Haroram, KpoMe Hanora Ha NpubbInb. BnvsiHMe 3TOro yTouHEeHNs B y4ETHOW NONMUTHKE He BbINo CyLEeCTBEHHbIM
Ans Bcex NpefAcTaBreHHbIX NepuoaoB. Yuctble pesynbTaTtbl, (PMHAHCOBOE MOSOXEHUE U OMNepauMoHHbIe AEHEXHbIE MOTOKU 3a 3TH
nepuoabl octanuck 6e3 nameHeHun. KomnaxHusi npuLuna K BblBogy, YTOo OOHOBMNEHHAs Knaccudukaumsi 3aTpart B COCTaBe KOMMEPYECKUX,
06LLIEXO3SINCTBEHHBIX M aAMUHUCTPATUBHbBIX PACXOLO0B NyYlle OTpaxaeT PaKTUYECKUA XapakTep U CyTb Takux 3aTpar.

9. O6GecueHeHue

Y4yeTHasa nonuTtuka

Nyasun

Fy,u,va npu3HaeTca AOnda 6yﬂ,yLLI,VIX OKOHOMUYECKUX BbIrog, ABMANLWMXCA pe3yrbTaToM I'IpVIO6peTeHHbIX
HYUCTbIX aKTUBOB Npwu obbeanHeHun 6usHeca, KOTOpble He I/ID,eHTI/ICbI/ILI,I/IpyIOTCﬂ N He Npu3HaKTCcAa no-
OTAEeNIbHOCTU.

lN'yaBun He amopTU3MpyeTcs M TecTupyeTcst Ha obecLieHeHe eXerogHo, a Takke No Mepe HeobxoauMocTw,
Korga obCcTosATeNnbCTBA YKa3blBaKOT HA TO, YTO ero 6anaHcoBasi CTOMMOCTb MOXET ObITb 06ecLieHeHa.

Mpn pacuyete obecueHeHus Komnauus wcnonb3yeT MNOAPOOHblIE OHMKETbl M MPOrHO3HbIE pacyeThl,
COCTaBIEHHbIE OTAENBHO ANA KaXaow reHepupyollen eanHmubl Komnanuu, Kak npaeuno, gaHHble 6lomKeTbI
M NPOrHO3Hble pacyeThl OXBaTbIBAOT Nepuoa B NATb NeT. [Ansa 6onee onvMTenbHbIX NEPUOAOB PacCYUTLIBAOTCS
AONrOCPOYHbIE TEMMbI POCTA, KOTOPblE MPUMEHSIIOTCA B OTHOLLEHMW NPOTHO3UPYEMbIX OyAyLLIMX OEHEXHbIX
NOTOKOB MOCIEe NATOro roaa.

OLeHOYHbIe 3HAYeHUS U gonyLweHus
Ob6ecueHeHMe BHEOOOPOTHbLIX aKTUBOB
prnna nMmeeT 3HauvuTelbHble MHBECTUUUU B OCHOBHble CpeacTBa, HemaTepuaribHble aKkTuBbl, ryaBun u

npo4yne nHeecTuuun.
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(ece cymmbI npusedeHbl 8 MusuOHax pybnel, ecru He ykazaHo UHOe)
9. O6ecueHeHune (NpogoskeHne)
OueHOYHbIe 3Ha4YeHUA U aonylueHus (NpoaoMmKeHue)
O6ecLeHeHe BHEOBOPOTHbIX aKTUBOB (NPOAOIMKEHUE)

OueHka BO3MeLLAaeMoii CTOMMOCTM aKTMBOB M eAMHWULL, FeHepupyloLLIMX [AeHeXHble cpeacTsa, AOoIHKHa
NPOBOAMTLCA C Y4E€TOM OLIEHOK PYKOBOACTBA, B T.4. B OTHOLUEHWM OMNpeaeneHuss COOTBETCTBYHOLLMX
reHepVpyLMX eauHUL, COOTBETCTBYHOLIUX CTABOK AUCKOHTMPOBAHWSA, OLEHOK Oyaylux pesynbTaToB
AeSTeNbHOCTU, CNOCOBHOCTN aKTMBOB FeHepupoBaTb BbIPYYKY, CPOKOB U CyMM Oyaywiux npuoGpeTeHwui
OCHOBHbIX CPeACTB, AOMYLLEHUA B OTHOLIEHUN BYAYLIMX PbIHOYHBIX YCIIOBUIA U TEeMMa pocTa B AONTOCPOYHON
nepcnekTMee (MOCTNPOrHO3HbIA TeMn pocTa). pu 3TOM PyKOBOACTBO AOSHKHO oGecneynTb NepcrnekTuBy
YYaCTHUKOB pblHKa. VI3MeHeHMe OLIEHOK, NMPUMEHSIEMbIX PYKOBOACTBOM, B OCOGEHHOCTM OLIEHOK CTaBKM
[AMCKOHTUPOBAHUA M TeMMa pocTa, UCMONb3yeMbIX OIS pacdeTa CTOMMOCTM BO3MELLEHUS] akTUBOB, MOXET
3HaAYMTENIbHO MOBMNUATL Ha OLIEHKY 0GecLieHeHMs 1, TakuM obpasom, Ha pesyrnbTaTbl AesTenbHoCTU [pynnbl.

3HauuTenbHasi 4acTb [AesTenbHOCTM [pynnbl  OCYLWIECTBNSIETCS Ha pasBMBAOLLUMXCA pblHKax. [Ons
MONMUTUYECKOW M IKOHOMMYECKOW CUTyauuMM B 3TMX CTpPaHax XapaKTepHbl CTPEMUTENbHble W3MEHEHMS,
peLeccusi MOXeT oKasaTb CYLLECTBEHHOE BMUSIHME Ha 3KOHOMUKY 3TMX cTpaH. Kpome Toro, Ha Hally OueHKy
NPOrHO3HbIX AEHEXHbIX MOTOKOB M CTABOK ANCKOHTUPOBAHWNS OKa3anu BIUsIHNE NPOJOKaLLascs peLeccus
MUPOBOW 3KOHOMUKM, @ TaKKe BO3POCLUNE MAKPOIKOHOMUYECKNE PUCKM.

MokasaTenu pocTa, NOKPbITUS MOOWIBLHOW CBSI3U, CPEAHEN BbIPYYKM Ha ofgHoro aboHeHTa («ARPU»), gonu
pblHKa W aHanornyHble napameTpbl MOIyT CYLIECTBEHHO OTNMYaTbCA OT pblHKA K PbIHKY, NpUBOAS,
COOTBETCTBEHHO, K pa3HbiM MoKasaTensMm onepaumoHHoW peHTabenbHocTW. bByayuiee un3meHeHue
nokasartenen onepauMoHHOW PeHTabEeNbHOCTU UMEET BaXKHOE 3HayeHue AnA Lenen TecTUpoBaHMS Ha
npegMeT obecLeHeHns, NpY 3TOM ONTOCPOYHbIE OLEHKN AaHHbIX MoKasaTenen xapakTepusyloTcs BbICOKON
CTeneHblo HeonpeaeneHHocTn. B yacTHOCTKU, 9TO MMEET MeCTO AN pa3BMBAIOLLMNXCSA PbIHKOB, KOTOPbIE HE
AOCTUrNK nepuoga cTabunbHOCTH.

O6ecLeHeHue aKTUBOB

OcHOBHblE cpefcTBa WM HemaTepuanbHble akTUBbl TECTUMPYHTCs Ha obecueHeHue. Ha KoHel kaxgoro
oT4yeTHOro nepuoaa KomnaHus oueHMBaET akTUB Ha NpeaMeT Hanuuusi npusHakoB BO3MOXHOro obecLeHeHus
(Hanpumep, akTUB NOBPEXAEH UMK He ncnonbayeTcs). MNpy HanuyMu Takux NpusHakoB KoMmnaHus oueHuBaeT

BO3MeLlaemMyro CTOMMOCTb aKTuBa.

Y6bITKM OT oGecLieHeHMsl NpoaoKatoLencs AeATeNlbHOCTM OTpaXaloTcsl B KOHCONUAMPOBAHHOM OTYeTe O
NPUBLINSAX M YObITKaxX OTAENbHOW CTPOKOW.

BanaHcoBas ctToMMoOCTb ryageuna n eaquHuy, reHepupyrowmx aeHeXxxHble cpencrea

l'yoBun 6bin  pacrnpedeneH Mo eguvHULaM, TEeHEpPUPYOLWUM [OEHEeXHble cpeacTBa («reHepupyoLMm
eaVHMLAaM») Kak ykasaHo B Tabnuue Huxe, 3a rodbl, 3akoHumBLInecs 31 gekabps.

Koppek- MpuoGpeTe- Koppek-

31 TUPOBKa Ha 31 HWe  TUpPOBKa Ha 31

FeHepupylowasn pekabpa OG6ecue- nepecyetr Aeka6ps OGecue- pouepHen nepecyet Aekabps
eguHuUa 2017 r. HeHune BanoT 2016 r. HeHune KOMMaHun BanioT 2015 .
Poccus 87 984 - - 87 984 - 5 - 87 979
KbipreisctaH 5774 (1 007) (313) 7094 (3017) - (891) 11 002
KasaxctaH 4 305 - (216) 4521 - - (812) 5333
ApmeHus 1446 1977) (144) 3567 - - (720) 4287
Y3bekucraH 1 305 - (2 146) 3451 - - (1.317) 4768
WUtoro 100 814 (2 984) (2819) 106617 (3017) 5 (3740) 113369
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9. Ob6ecueHeHMne (NpoaomkeHue)
BanaHcoBasi cTOMMOCTb ryaBuiia u egQuHUL, reHepupyoLWMX AeHeXHble cpeacTBa (MpoAomkeHue)
B 2017 rogy nsameHeHuin B METOO0NOMN pacnpeaeneHns ryaBuna Ha reHepupytoLmne eanHuLbl He 6bIno.

KomnaHusi npoBena exerogHbll aHanui3 Ha npegmeT obecueHeHus ryaBuna Mo  COCTOSHUIO  Ha
1 okta6pa 2017 roga. lNMpyn nNpoBepke Ha exekBapTanbHOW OCHOBE Ha MnpeaMeT Hanuuus MNpu3HaKkos
obecueHeHnss KomnaHusa, cpegn npounx akTopoB, aHanmMsvMpyeT COOTHOLUEHUE MeXAy PbIHOYHOW
Kanutanusauuen n 6anaHcoBOW CTOMMOCTbIO, MUBMEHEHUS B pUCKaX, CBA3aHHbIX C ONpeaeneHHon CTpaHou, a
Takke HanuMune CyLEeCTBEHHOTO CHWXKEHUS B OMEpauMOHHbIX pes3ynbTaTax reHepupylwux eauHWL B
CpaBHEHUM C NpefyCMOTPEHHbIMM B BlogkeTe nokasaTensmu. Ha gaTy aHanusa Ha npegmeT obecueHeHust
pblHOYHas kanuTanusauusa [pynnbl 6bina He Hke GanaHcoBoW cToumocTu e€ kanutana. Komnanust Takke
nposena aHanu3 3a nepuod mexay 1 oktabpa u 31 gekabpss 2017 roga Ha npegMeT Hanvums
HebnaronpuaTHbLIX COOLITUIN, HE 0BHapYXEHHbIX paHee, KOTOpble MOrMKM Obl HEraTUBHO NOBIUATL Ha OLEHKY.

Bo3melLaeMasi CTOMMOCTb eAUHULL, FTEHEPUPYIOLLUX EHEXHbIE CPeACTBa, Oblna onpeaeneHa nyTemM pacyeToB
CNpaBeanuBoOi CTOMMOCTU 3a BbIMETOM PacXO4OB Ha MNPOAAXy C MPUMEHEHMEM MPOrHO30B AEHEXHbIX
MOTOKOB, MOJTyYEHHbIX HA OCHOBaHWM BU3HEC-NNaHOB, YTBEPXKAEHHbLIX CTapLUMM PyKoBOACTBOM [pynnbl B
nepsom kBapTtane 2017 roga. 3TW nnaHbl ObiNW BNOCNEACTBUM CKOPPEKTUPOBAHbI C YY4ETOM MONyYeHHbIX
hbaKTMYeCcKnx pesynbTaToB, a Takke JoObIX WM3MEHEHWA B CYLIECTBYIOLWIMX CeTAX, MPOANeHus
TENEeKOMMYHUKaALUMOHHBIX JIMLEH3UA, a Takke mnboi pecTpykTypusaumm OGusHeca M Npoumx OGusHec-
uHMumMaTuB. B Tex crnyyasi, korga Gu3Hec-MHULMATMBbI He ObIN OLEHEHBI PLIHKOM M3-3a UX PaHHWUX CTaaui,
OHW He Obinn BKIOYEHbI B MPOrHO3MPYEMbIE AEHEXHbIE MOTOKU. BU3Hec-NnaHbl OXBaTbIBAT NATUNETHUN
nepuog. KntoyeBble gonyLeHns 1 pesynbTaThl NPOBEAEHNSI TECTa HA 0GeCLEHEHME ONMNCaHbl HUXE.

YObITKM OT o6ecueHeHuns
Mo pesynbTaTam exerogHoro aHanusa Ha npeameT obecueHeHns B 2017 rogy 1 B 2016 rogy, no cnegyowmm

€[VHMLAM, FeHepupyloLimMe OeHeXHble CpeacTBa, Obino BbiABMEHO obecueHeHne M oTpaXkeH YObITOK OT
obecLeHeHus:

2017 2016

WUTtoro WToro

obecue- HemarTe- obecue-

FeHepupy- OCHOBHble HeHue OCHOBHbIe puanbHble HeHue
owasa eauimua  N'yasun cpeacTBa 3a2017r. Tlyasun cpeacTBa aKTUBbI 3a 2016 r.
ApmeHus 1977 - 1977 - - - -
Poccus - 1075 1075 - 1234 - 1234
KbipreiactaH 1007 30 1037 3017 - - 3017
KasaxcraH - (124) (124) - 13 - 13
Mpy3usa - (67) (67) - 1057 815 1872
Jlaoc — — - — 4 — 4
WToro 2984 914 3898 3017 2 308 815 6 140

B xone exerogHoro Ttecta Ha obecueHeHve B 2017 rogy Komnanus BbisiBuna yobITKM OT 0bOecLeHeHus B
OTHOLLIEHMWN TeHepUpYOLLMX eauHuy, «ApmeHus» n «Keliproiactan» B pasmepe 1 977 pyonen n 1 007 pybnen,
COOTBETCTBEHHO, KOTOpble ObiNM pacnpefeneHbl Ha Tekywylw 0anaHCcoBy CTOMMOCTb rygBuna.
O6ecueHeHne bbino 0bycrnoBNeHO B OCHOBHOM CHWXKEHMEM MPOrHo3a AEHEXHbIX MOTOKOB B 3TUX CTpaHax.
3HayeHUss BO3MELLAEMON CTOMMOCTU TEHepupylLWwnx eauHuy «ApmeHusiy u  «KblpreidacTaH»  Obinm
onpefeneHbl MNyTemM pacyeTa cCrpaBeffiMBOM CTOMMOCTM 32 BbLIYETOM pacxodoB Ha MNpogaxy c
MCMNOMb30BaHNEM MOCNEOHNX MO BPEMEHW [OCTYMHbIX MPOrHO30B [AEHEXHbIX MNOTOKOB (YpoBeHb 3
cnpaBegnueon ctoumocTtu). NogpobHasi nHbopMaums O KAYEBbIX OOMNYLWEHUSX U UCXOAHBIX OaHHbIX,
ucnosnb3yembix KoMmnaHuen, oTpaxeHa HUXKe B AaHHOM MpUMeYaHnn.

28



My6nun4yHoe akumoHepHoe obLecTBo «BbimMnen-KommyHukaummny
(BoyepHsist KOMNaHWs, NONHOCTLIO NpuHagnexawasa « VEON Ltd.»)
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9. Ob6ecueHeHMne (NpoaommkeHune)
YO6bITKM OT 06ecLeHeHus (MpoaokeHue)
Kpome TOro, B CBA3WN C pasBepTbiBaHWEM cTpaTerum TpaHcdopmaumm KomnaHum n ee npuBepKEHHOCTbLIO
MoaepHu3auun cetn, KomnaHus nepecMoTpena nnaHbl MO CBOEW CyLIEeCTBYHOLLEA CeTu, BKyas
npuobpeTeHHOe, HO He ycTaHOBNeHHoe obopydoBaHWe, W, COOTBETCTBEHHO, BbisiBUMA YObITOK OT

obecueHeHus B reHepmnpywoLwmnx egnHmuax «Poccusar» n ((KprI'bISCTaH».

Mo gpyrMm reHepupyroLUM eguHULam, No pesynbTaTam eXerogHoro aHanuaa Ha npegMeT obecleHeHus B
2017 rogy, obecLeHeHUs1 He BbISIBIIEHO.

KnioueBble gonyweHus

CJ'IGAYIOLLI,VIG Kno4yeBble gonyweHnAa U UCXoaHble OaHHble MNCNOJb3YyHTCA KomnaHwuen npu onpeneneHnn
BO3MELLAEMON CTOMMOCTU:

OonyweHune OnucaHue

CTtaBKa AMCKOHTUPOBaHUA CTaBKM [OUCKOHTMPOBAHWS, WCMONb30BaHHbIE MNpU MpoBedeHun Tecta Ha obecueHeHue, Obinu
n3HavyanbHo onpefeneHbl B gornapax CLUA Ha ocHoBaHuu 6e3pucKOBOV MPOLIEHTHOW CTaBKU MO
obnurauusim Kasnadenctea CLUA, cpok noraweHuss no KOTopbiM HacTynaet 4yepe3d 20 ner,
CKOPPEKTMPOBAHHON Ha CyMMy MpeMun 3a pUCK AN Lenew OTPaXeHWs yBenuuuBLIerocs pucka
MHBECTUPOBAHUS B AOMEBbIe LieHHble Dymary n CUCTEMHOrO pUCKa, XapaKTepPHOro AN KOHKPETHOW
reHepupyoLen eaMHULIbI MO OTHOLLEHMIO K PbIHKY B LIETNIOM.

MpeMusi 3a PbIHOYHBIA PUCK MHBECTUPOBAaHUS B AOMNeEBbIe LieHHble Bymaru coctaBnsieT 6% (2016 roa:
5,5%). CnctemHbin puck («6eTa») npeacraensieT cobon MeamaHHoe 3HadeHue HeobpaboTaHHbIX
KO3 PUNLUMEHTOB «BeTa» KOMNaHWIM, CPaBHUMBbIX MO pasmepamM U reorpacuyeckoMy MOMOXKEHUIO C
komnaHusmMm «VEON Ltd.» («koMnaHuu-aHanoruy), nockonbky KomnaHus BXoguT B COCTaB rpynmbl
komnaHuin «VEON Ltd.».

lMpemMusi 3a 4ONrOBOW PUCK OCHOBaHa Ha MeANaHHOM 3HaYeHUN A0NTOCPOYHOrO KPeAUTHOrO pelTUHra
KOMMaHW-aHarnoroB, NPUCBOEHHOrO areHTcTBOM «Standard & Poor's».

CpepnHeB3BeLLEHHAsA CTOMMOCTb Kanutarna onpeaensieTcs Ha OCHOBaHUM LIENeBOro koadduumeHTa
COOTHOLLEHNs1 COOCTBEHHBIX M 3aeMHbIX CpPeACTB, KOTOPbIA NpeacTaBnseT cobon MeguaHHoe
3HayeHne COOTHOLLEHUsI COBCTBEHHbBIX U 3aeMHbIX CPeACTB B TeYEeHUe MATUNETHero nepwuoga Ans
KaXgon KoMnaHun-aHanora.

CTaBka [OMCKOHTVMPOBAHWS, BbIpaXXEeHHas B (DYHKLMOHANbHOW BarnoTe reHepupylowen eaunHuubl,
KOPPEKTUpyeTCs B COOTBETCTBUM C AOMTOCPOYHLIM MPOrHO30M MHMMSLMM B COOTBETCTBYHOLLEN
CTpaHe, B KOTOPOW OCYLUECTBMSIETCA AEATENbHOCTb TFEeHepupyloLlled eauHuubl, a Takke B
COOTBETCTBUM C NPEMUeit 3a CTPaHOBOW PUCK.

Temn pocTa BbIpY4KU B TeMmnbl pocTa BbIpyYkM BapbUPYHOTCS B 3aBUCMMOCTM OT MHOFOYMCIIEHHbIX (PaKTOpOB, BKIHOYas

NPOrHO3HOM nepuope pa3Mep pbiHKa, BanoBoW BHYTpeHHUI npoaykT (BBI1), nporHo3 BanioTHbIX KypcoB, pocT 06bemMoB
Tpaduka, [OMIo pblHKa 1 Apyrue.

CpeaHAsa Hopma KomnaHus oueHvBaeT HOPMY OMepauMOHHON NpUOLINM, PacCUMTaHHY) Ha OCHOBE MoKa3aTterns

ornepalvoHHON NpUoLINKN B «EBITDA», neneHHoro Ha obLylo onepaLyoHHYI0 BbIpYYKY MO KaXOoW reHepupylowen eauHuue u

NPOrHO3HOM nepuope Kaxgomy byayliemy rogy. Hopma onepauvoHHon nNpmbbinu NporHosnpoBanack Mcxoas us Gogxera

CcregytoLLero roga U yYuTbIBaeT MEpONPUSTUS MO ONTUMKU3ALMK 3aTPaT, KOTOPbIe ABMAIOTCS YacTbio
Tekyllel [eATernbHOCTW, a Takke MNocnedHWe W3BecTHble HOpPMaTUBHblE W TeXHONornyeckue
M3MeHeHWsi (Takne Kak BbIMyCK NULIEH3UI Ha YCRyrv CBSA3W, PETyNMpoBaHue LeH 1 T.4.).

CpepHue KanuTanbHble KanuTtanbHble BNOXEHUs onpeferieHbl Kak NPpUoBpeTEHNst OCHOBHLIX CPEACTB U HeMaTepuanbHbIX

BOXEHUS MO OTHOLUEHUIO K aKTUBOB 3a MUcCKMoveHneM ryasuna. MporHo3bl OBWXEHWUSI AEHEXHbIX CPEACTB Ha KanuTarnbHble

BbIpyuKe BMNOXXEHWUS1 OCHOBbLIBAOTCS HA MPOLUSIOM ONbITE M CyMMaXx, NPeayCMOTPEHHbIX B GlofpKeTe crneaytoLlero
rofia v BKIOYaoT MiiaHbl Mo pa3BUTUIO CETU U TPeBOBAHUS K NULIEH3VPOBAHUIO.

Temn pocTta B Temn pocta B NOCTNPOrHO3HbIA NEPUOL OLEHMBAETCS HA OCHOBE MPOLIEHTHOrO 3HAYEHMWs], KOTOpbI

NOCTNPOrHO3HbIN Nnepuopa MEHbLLE UNW paBeH JONTOCPOYHOMY MPOrHO3Y UHMMALMK B CTPAHE B 3aBUCUMOCTM OT reHepUpYHoLLen
eQNHULIbI.
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[MpumeyaHnsa K KOHCONMAMPOBAHHON (PMHAHCOBOM OTYETHOCTU
no coctosHuo Ha 31 gekabpsa 2017 roga v 3a roa,
3akoHumBWKMNCA 31 gekabpsa 2017 roga (NpoaosikeHue)
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9. Ob6ecueHeHMne (NpoaomkeHue)
KnioueBble gonylwieHus (NpoaomkeHune)

B npuBepeHHOM HUxe Tabnuue nokaszaHbl OCHOBHbIE AONYLLEHUSA, UCNOMNb3yEMbIE B pacyeTe cnpaBeannBomn
CTOMMOCTM 3a BbIMETOM 3aTpaT Mo BbIOLITUIO.

CpenHun rogoBon

TeMn pocTa BbIPY4KU CpegHue

CraBka B MPOrHO3HOM KanutanbHble

AUCKOHTUpPOBaHUA nepuope Temn pocTta B CpepaHAas Hopma BIIOXeHuA no
(dbyHKUMOHanbHas (cbyHKUMOHaNbHasA NOCTNPOrHO3HbIN onepauvoHHOMn OTHOLLEHUIO K

BanwTa) BanoTa) nepuog npuobIn BbIpyyYkKe

2017 r. 2016 . 2017 r. 2016 r. 2017 r. 2016 r. 2017 r. 2016 r. 2017 r. 2016 r.

Poccusi 10,6% 9,7% 1,9% 2,4% 1,0% 1,0% 36,4% 38,6% 15,7% 15,9%
KazaxcTaH 10,8% 12,4% 3,2% 4,4% 2,4% 2,0% 44,5% 43,6% 17,9% 18,8%
KblpreiscTan 15,5% 14,5% (1,5)% (1,8)% 3,5% 2,5% 42,0% 43,9% 16,4% 17,0%
Y3bekucTaH 15,3% 15,4% 6,9% 1,7% 6,5% 1,0% 42,9% 58,2% 14,1% 18,2%
ApMeHunsi 13,0% 12,0% (1,0)% (2,8)% 3,0% 1,0% 29,7% 37,8% 19,6% 14,1%
py3us 11,0% 10,3% 5,6% 6,4% 1,0% 1,0% 25,2% 25,7% 23,3% 17,3%

quCTBMTeﬂbHOCTb K USBMEeHeHUsIM B aonyuweHunsx

Bo3aMOXHble M3MEHEeHWs B PacKpbITbIX BblIE KOYEBbIX [OMNYLWEHUsIX, KOTopble npvBenu 6bl K
CYLLLECTBEHHOMY MpPEBbLILIEHNIO GanaHCoOBOW CTOMMOCTW FeHEPUPYIOLIMX €AVHWL, Hag WX BO3MeELLaeMoM
CTOMMOCTbIO, B pesynbTaTe 4Yero Obinio Gbl MPUM3HAHO CYLIECTBEHHOE AONONHUTENbHOEe oGecLeHeHune,
OTCYTCTBYIOT.

10. Tlpoume BHeonepauMOHHbIe pacxoabl (HeTTo)

Mpoumne BHeomnepauWoHHbIE pacxoabl (HETTO) 3a OTYETHbIE roAbl, 3aKoHUMBLWMeCH 31 Oekabps, cocToaAnM 13
creayoLmnx No3uLmii;

Mpum. 2017r. 2016 .
Pacxogpbl, cBsidaHHblE C AOCPOYHBIM NoralleHvem gonra* 15 (4 430) -
N3ameHeHre cnpaBeannBoi CTOMMOCTY NPOU3BOAHBLIX MHCTPYMEHTOB, He
NPU3HAHHbLIX B KAYECTBE MHCTPYMEHTOB XeAXNPOBaHUS 15 (2 227) (6 911)
N3ameHeHne cnpaBeannBoi CTOMMOCTU NPOM3BOAHBLIX MHCTPYMEHTOB
Xe4XMpoBaHus 15 (67) 2
YucTein (yobITOK) / NpMbbInb OT NPOAaXU BantoThl (30) 404
Mpouune poxoakl (HETTO) 80 149
UToro npouyune BHeonepauuoHHbIe pacxoAabl (HeTTo) (6 674) (6 356)

* Pacxo0bl, ces3aHHble ¢ OOCPOYHbIM roz2aweHuem 0oniea, OMHOCAMCSA K pacdemam o meHOepy Ha 6biKyr oripederieHHbIX 001208biX
UeHHbIx 6ymaz, Orisi nosny4eHusi dononHuUmersHol uHghopmayuu cm. MpumedaHue 15.

11. Hanor Ha npuGbLINb

YyeTHasi nonuTtuka
Hanoru Ha npnbbinb

Pacxogbl no Hamory Ha npubbinb NpeacTaBnsioT cobon obLLy0 CyMMY TEKYLMX M OTIIOXEHHbIX Haroros,
BXOZSILLYIO B COCTaB NpuObINK TeKyLero nepuoaa.

B cny4adx, Korga Hanor ced3aH CO CTaTbAMU, KOTOPbI€ OTHOCATCA HENOCPeACTBEHHO Ha I'IpO‘-II/IVl COBOKyﬂHbIVI
Joxopn unnn HenocpeacTtBeHHO Ha KanuTarn, Hanor Takke, COoTBeTCTBEeHHO, OTHOCUTCA Ha l'lpO‘~II/II7I COBOKyFIHbIVI
noxopd nnn HenocpeacTtBeHHO Ha KanuTtarn.
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(ece cymmbI npusedeHbl 8 MusuOHax pybnel, ecru He ykazaHo UHOe)
11. Hanor Ha npuGbLINbL (NpogomkeHue)
HeonpepeneHHble HanoroBble NO3ULUU

«BbiMnenKom» npuaepxvBaeTcs MOMAUTMKA COOTBETCTBUSI HANoroBblM peXxumam, OEWCTBYIOLWMM B
IOPUCOMKLUSIX, B KOTOPbIX OnepauuMum KoMnaHum obnaratoTcs HanoroM Ha npubbinb. OueHknM pacxoga no
TEKyLleMy Hamory Ha npubbiflb M COOTBETCTBYHOLIMX 0053aTenbCTB, nNpuMeHsieMble  Komnanuen,
paccunTbIBAOTCA C Y4YETOM Mpeanochifku, YTO BCE HANoOroBble pacyeTbl, BbINOMHSAEMbIE AOYEPHUMMU
komnanusimu MAO «BbimnenKomy», 6yayT npoBepaTbCSA MU ayanpoBaThCs COOTBETCTBYIOLLMMMW HANOroBbIMU
opraHamu. KomnaHus 1 cCoOoTBETCTBYHOLLME HANOroBble OpraHbl MOTYT MMETb PasfIMYHbIE MHTEPNPETaLUN TOrO,
KaKk HanoroBoe 3aKOHO4ATENbCTBO OOJPKHO MPUMEHSATLCS B OTHOLIEHUM hakTUYecKux onepauuin. Takue
HeonpeaeneHHble HanoroBble MO3UUMK yynUTbiBalOTCA B cootBeTcTBUM ¢ MCPO (IAS) 12 «Hanoe Ha
rpubbiriby nu MC®O (IAS) 37 «Pe3epsel, ycriogHble 065i3ameribcmea U yC/108HbIe aKmusabl» B 3aBUCUMOCTHU
OT paccmaTpuBaeMoro Tuna Hanora.

OTnoXeHHbIe Hanoru
OTnoXeHHble Hanoru NpuU3HalTCs No MeTody obs3aTenbCTB M PaccYMTbIBAOTCS Kak Hanoru, noanexatime
BO3MELLEHWIO MMM ynnaTe B OyaywmMx nepuodax B OTHOLIEHMM BblMMTaeMbIX UM Hanoroobnaraembix

BPEMEHHbIX pa3Hul.

Pacxogbl no Hanory Ha NpubbINb 3a OTYETHbIE roabl, 3akoHuuBLLMEeca 31 aekabps, COCTOSANM U3 crneayloLmnx
MO3NLNIA:

2017r. 2016 r.
TeKywumn Hanor Ha NpuobINb
Tekywwimin Hanor Ha nNpubbinb 4317 21 644
Pacxop no Hanory Ha 4oxoa y UCTOYHMKa (AnBuAEHAbI) 134 962
WToro Tekywmmn Hanor Ha NpudbLINb 4451 22 606
OTNOXeHHbIW Hanor
YMeHbLUEHNE BPEMEHHbIX pa3HuL (3522) (5989)
M3MeHeHMs1 HanoroBbIX CTAaBOK (1 410) -
HenpuaHaHHbIe B TEKYLLEM roy Hanorosble yObITKN 139 519
[Mpr3HaHWe n ncnonb3oBaHNe paHee HeNpPU3HAHHOTO HaNoroBoro ybbiTka /

HarnoroBoro KpeamTa (39) 1119
WNcTeueHne cpoka HanoroBbIX YObITKOB 1 156
KoppekTnpoBku npoLunbIx net 1 966 (36)
[poyme oTNoXeHHbIE HANOroBble NOCNEACTBUS (293) 84
WToro oTnoxeHHbIN Hanor (3158) (4147)
Pacxoabl no Hanory Ha NpuGbLINb, OTPaXXeHHble B KOHCONMUAUPOBaHHOM

oT4yeTe O NPUOLINAX U YObITKax 1293 18 459
KoHconuavpoBaHHbIN OTYET O COBOKYNMHOM foxofae:

HanoroBbIn agpeKT OT nepecyeTa B MIHOCTPAHHYIO BantoTy 3aiMOB, SABMSIOLLMXCS

YaCTbH YNCTbIX MHBECTULINIA B MHOCTPaHHbIE NogpasaeneHms 6 733 1516
Pacxoabl no Hanory Ha NpubbIb, OTPaXeHHbIe HeNMoCpPeaACTBEHHO B COCTaBe

npoyero COBOKYMHOro aoxoaa 6 733 1516
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(ece cymmbI npusedeHbl 8 MusuOHax pybnel, ecru He ykazaHo UHOe)
11. Hanor Ha npuGbLINbL (NpogomkeHue)
OTnoXxeHHble Hanoru (npogomkeHue)

B cnepytowen tTabnuue npeacrasneHa ceepka 3akoHoA4aTeNbHO YCTAaHOBNEHHOW CTaBKM HaAnNoroobnoxeHus
B Poccuiickon ®egepaumm ¢ appekTMBHON CTaBKOW NO Hamory Ha npubbinb nNpumeHuTensHo K [pynne,
BMECTE C COOTBETCTBYHOLLUMU CYMMaMM.

2017 r. 2016 .

MpubbINb A0 HanoroobnoxeHus 9 496 % 31191 %
Pacxogbl no Hanory Ha npubbinb, paccynTaHHbIE HA OCHOBE

NpuobLINKU 40 HanoroobnoXeHus No oduumanbHON AENCTBYIOLEN

cTaBKke 1899 20,0% 6 238 20,0%
Pasnuunsa Bcneacreme BNUAHUA:
HeBblunTaemMbix yoObITKOB OT 06ecLeHeHNs1 BHEOOOPOTHLIX aKTUBOB,

BKNtOYasa ryasun 679 7,2% 833 2, 7%
M3aMeHeHWIn B MPU3HAHUN OTNOXEHHbIX HANoroBbiX akTMBOB B

OTHOLLEHNM HaNoroBbIX YObITKOB U UHBIX PAacxo4oB, NePEeHECEHHbIX

Ha Oyaywme nepuoabl 139 1,5% 675 2.2%
PacxonoB, He yMeHbLIaoLWwmux Hanoroobnaraemyto 6asy 2018 21,3% 489 1,6%
Hanorosoro adhgpekta Tekywmux n 6yoyLumx BHyTPUrpynnoBbIX

OVBUOEHO0B (861) (9,1%) 1081 3,5%
[Moaaum yTouHEHHbIX HAnoroBbIX Aeknapauuii (1970) (20,7%) (68) (0,2%)
HanorosbIx NpeTeHs3uin n pesepsoB 1431 15,1% 97) (0,3%)
N3meHeHns HanoroBbIX CTaBoK (1410) (14,8%) - -
Pasnunuun B ctaBkax HanoroobnoXeH1s B pa3nnyHbIX HaNoroBbIxX

HOPUCONKLMAX (339) (3,6%) 7 954 25,5%
BrnsiHne He Nnpu3HaHHbIX BblMMTAEMbIX BPEMEHHbIX Pa3HUL, - - 1101 3,5%
Mpouunx chakTopos (293) (3,1%) 253 0,6%
Pacxoabl no Hanory Ha NpuGLINb, OTPaXeHHble B

KOHCONVAMPOBAHHOM OTYeTE O NPUOLINAX U YObITKax 1293 13,6% 18 459 59,2%

MosicHeHus K 3cpchpeKTUBHOM CTaBKe MO Hanory Ha npuobinb
Hesbiyumaemsbie y6bimku om obecuyeHeHUs1 BHe060POMHbIX akmueos, eKkrtoyasi 2ydsurl

BnusHue ot obecueHeHnss B OCHOBHOM CBsi3aHO C obecueHeHvem ryasunna B KeiprobidactaHe B pa3mepe
1 037 pybnei (c BnusiHMeM Ha Hanor Ha npubbinb B pa3mepe 104 pybns), obecueHeHeM OCHOBHbIX CpeacTB
B Poccum (c BNnsiHnem Ha Hanor Ha nNpubbink B pa3mepe 215 pybnei) n obecLieHeHMeM OCHOBHBIX CPeACTB U
HemaTtepuarnbHbiX akTMBOB B ApMeHMU (C BIUSHMEM Ha Hanor Ha npubbiib B pasmepe 395 pybnen.
(MpumeyaHwue 9).

UsmeHeHue 8 rpu3HaHuU OmiloXeHHbIX Hasl0208bIX akmugos

B 2017 rogy Ha adpheKTMBHYIO HANOroByk CTaBKYy OKasanu BUsiHUE U3MEHEHUS B NPU3HAHMM OTIOXEHHbIX
HarnoroBblX akTMBOB B pasmepe 139 pybnen B OCHOBHOM W3-3a HanoOroBbIX YObITKOB, MO KOTOPbIM He
npu3HaBasncs OTMOXEHHbIA HanoroBbi aktue. OCHOBHas 4acTb MNpuxoautca Ha «Jlaoc» B pasmepe
(73) pybnen n «VEON Eurasia S.a r.l.» B paamepe 48 pybnen.

lNpoyue pacxodbl, He yMeHbWwarouue Harnoeoobnazaemyro 6a3y (MOCMosiHHbIE pa3HUUbI)
Pacxogpl, He ymeHbLlaowWwme Hanoroobnaraemyo 6asy (3a BblMeTOM Heobnaraembix OOXOAOB) B pasmMepe
2 018 pybnei, okasbiBaloT Bo3pacTaloLlee BmaHNe Ha adeKTUBHYIO0 CTaBKy HanoroobnoxeHus. Hambonee

3HAYUMBIMK CTaTbsiMU ABNSOTCA obecLeHeHWe WHBECTULMIW B COBMECTHOE MpeanpuaTne B pasmepe
1 282 pybnsi, oons B YACTOM YObITKE OT COBMECTHbIX NPEANPUSTUA B pa3mepe 246 pybnen.

32



My6nun4yHoe akumoHepHoe obLecTBo «BbimMnen-KommyHukaummny
(BoyepHsist KOMNaHWs, NONHOCTLIO NpuHagnexawasa « VEON Ltd.»)
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(ece cymmbI npusedeHbl 8 MusuOHax pybnel, ecru He ykazaHo UHOe)
11. Hanor Ha npuGbLINGL (NpogomkeHue)
OTnoXxeHHble Hanoru (npogomkeHue)
MNMosicHeHus K 3cphpeKTUBHOM CTaBKe MO Hanory Ha NnpubbInb (MpoaomkeHue)
Hanozoenbil aghbghekm om mekyuux u 6yOywux eHympuzpynnosbix 0usudeHoo8
B 2017 rogy cymma B pasmepe (861) pybnsa OTHOCUTCS K U3MEHEHMSAM BMMSIHUS HAYUCIIEHHbIX HAanoroB Ha
HepacnpeaeneHHy NpuodbInb, 13 KOTopbix (670) pybren oTHocuTca k Y3bekucTtany, (220) pybnen otHocutcs
K Kbipreisctany n (138) pybnen otHocutca KasaxctaHy. B 2016 rogy cymma B pasmepe 1 081 pybnen
OTHOCUTCA K yAepXaHHOMy Hamnory Ha guBuaeHAbl oT KbiprbidacTaHa, KOTopbl Obll HA4YWUCIEeH B CBS3U C
oXugaemblM pacnpegeneHneMm auBuaeHaoB B 6yayuiem.

lModaua ymoyHeHHbIX Hao208bix 0eknapayuli

lMopaya yTOYHEHHbIX HanoroBbix Aeknapauun 3a 2014 rog B Poccum okaszana BNuAHME Ha CHWXEHWe
3 heKTNBHOW HANOroBOW CTaBkM Ha cymMy B pasmepe 1 970 pybnen.

Harnoezoesie rnpemeH3uu u pe3epsbl

Hanorosble NpeTeH3nn n pe3epBbl OTHOCATCA K HAQ4YUCIEHHbIM pe3epBaM Mo HeonpeaeneHHbIM No3nunam no
Hanory Ha I'Ipl/l6blﬂb N OTHOCATCSA B OCHOBHOM K Poccun.

UN3meHeHuUs1 Hario208bIX cmMasoK

KoppekTmpoBka Ha u3MeHeHWe Hanorosbix CTaBok B pa3mepe (1 410) pybnen OTHOCMTCA K M3MEHEHUSAM
HanoroBbIX CTaBOK, MPUMEHSEMbIX K pacHeTy OTIOXEHHOro Hanora B Y3bekucraHe.

Pasznuyusi 8 cmaekax Harno2oobr10XXeHUsT 8 Pa3fuYHbIX Harno2o8bIX PUCOUKUUSIX

KoppekTupoBka B paamepe (339) pybner obycnosrneHa pasnmyunsamMm B CTaBkax HanoroobnoxeHus B cTpaHax,
KOTOpbIe BbiLLE UMK HMXE MO CPaBHEHUIO C obmumnansHOW AEUCTBYIOLEN CTAaBKOW HanoroobnoxeHns 20% B
Poccun.

lMpoyue

Mpoyee BnusHWe B pasmepe (293) pybrnen BKMOYAOT KOPPEKTUPOBKM 3a Mpenblayluin rof, BRUsHUE
MUWHMMarbHbIX HANOroB 1 NCMONb30BaHNE paHee HenpuU3HaHHbIX HanoroBbIX YObITKOB.

OTnoXxeHHble Hanoru Ha I1pVI6bIJ1b

Ha 31 pekabpsa 2017 roga n 31 gekabps 2016 roga pynna oTpasuna cnegyowmne OTNOXeHHbIE Hanorosble
aKTVBbI M 06A3aTEeNbLCTBA B KOHCONMUAMPOBAHHOM OTYETE O (PUHAHCOBOM MONOXEHUN:

2017r. 2016 r.
OTnoXeHHbIe akTMBbI MO Harory Ha NpuobbInb 5304 2299
OTnoxeHHble 06593aTenbCTBA NO Hanory Ha NpubkbINb (10 877) (13 775)
Yucrasa oTnoxeHHas Hanoroeasi No3vMuus (5573) (11 476)
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11. Hanor Ha npuGbLINbL (NpogomkeHue)

OTnoXeHHble Hanorn Ha NnpubbINb (NpoaomKeHne)

B crnepytowei Tabnuue npeactaBneHo M3MEHEHUE OTMIOXKEHHbLIX HanoroBbIX aKTMBOB W 00s3aTenbcTB B

2017 ropy:
Ha 31 OTtHeceHO  U3meHeHus KoppektupoBka Ha 31
AekabpA Ha npubbiNb  HanNoroBbIX Ha nepecyeT  Aekabps
2017 r.  wvnu yobITOK craBok [lpoune BanwoT 2016 r.

OcHoBHble cpefcTBa (15 767) 965 876 59 1044 (18 711)
HematepuanbHble akTusbl (652) 509 (79) - 136 (1 218)
Mpoyre BHEOGOPOTHLIE aKTUBbI (310) 20 ) - - (328)
Toprosast aebuTopckas 3aA0MmKeHHOCTb (587) (160) 175 - (381) (221)
[Mpoyre 06opOTHbIE aKTVBbI 526 44 208 - 149 125
HepacnpepeneHHas npmbbinb AOYEPHUX

npeanpuaTui (235) 1879 - (333) (420) (1361)
Pesepsbl 614 (11) 72 - (179) 732
[lonrocpoyHble rHaHcoBbIE 06A3aTeNnsLCTBa 696 (40) 1 - 5 730
[Mpoyne ponrocpoyHblie 06s3aTenscTBa 156 1) 11 - 4) 150
Toprosasi u Nnpoyasi kpeguTopckas

3a[]0/PKEHHOCTb 7533 1 366 1143 - (400) 5424
[Mpoumne kpaTKkoCcpoUHble 0bs3aTenscTea (847) (1 770) (259) - 85 1097
Mpoune kpaTkocpoYHble huHaHCOBbIE

obsazatenbcTBa 59 (316) 92 - 2 281
lMpoyre n3meHeHns n BpeMeHHbIe pasHuLbI 31 (4 547) - 3457 (133) 1254
Hanorosble ybbITKM 1 Npoyne BpeMeHHble

pasHuLpbl, NepeHeceHHble Ha byayLume

nepvogsbl 13 067 6 065 3838 1677 (2 749) 4236
HenpuaHaHHble OTNOXEHHble HanoroBble

aKTVBbI MO HAMOroBbIM yObITKaM 1 NPOYMM

BPEMEHHbIM pasHuLIaM, NepeHeceHHbIM Ha

6yaywue nepvoabl (9 857) (6 921) - - 730 (3 666)
Yucrasa oTnoxeHHas Hanorosasi NO3MLUMsA (5573) (2 918) 6 076 4 860 (2 115) (11 476)

B cnepywowen Tabnuue npenctaBneHO M3MEHEHUE OTIIOXEHHbIX HAroroBbiX aKTMBOB U 006s3aTensCcTB B

2016 ropy:
Ha 31 OTHeceHo  W3meHeHus KoppekTupoBka Ha 31
Aekabpa  Ha npubbinb cocTaBa Ha nepecyeT  Aekadbps
2016 r. wnn y6bITOK Mpynnbl  lMpoune BanwoT 2015r.

OcHoBHbIe cpefcTBa (18 711) 2,189 (264) - 519 (21 155)
HematepuanbHble akTuBbl (1 218) 311 181 - 12 (1 722)
Mpoyne BHeOBOPOTHBIE aKTUBLI (328) 73 - - 4 (405)
Toprosas gebutopckasi 3a00/MKEHHOCTb (221) 74 1 - (185) (111)
Mpoyre 06opOoTHBLIE aKTKBbI 125 445 - - (140) (180)
HepacnpepeneHHas npmbbinb AOYEPHUX

npeanpuaTui (1 361) (436) - - 639 (1564)
PesepBbl 732 102 178 - (21) 473
[HonrocpoyHble dunHaHCcoBbIE 06s13aTeNbCTBA 730 321 - - 2 407
Mpoure pgonrocpoyHblie 0b6s3aTenscTBa 150 (24) - - Q) 175
Toprosasi u npoyasi kpeguTopcKas

3a[]0IMKEHHOCTb 5424 511 4) - (10) 4927
Mpoumre kpaTKoCcpoUHble 0bs3aTenscTBa 1097 660 (61) - (20) 518
Mpoune kpaTKoCPOYHbIe (hMHAHCOBbIE

obsizaTenbcTBa 281 121 - - 216 (56)
Mpoyre n3mMeHeHns 1 BpeMeHHbIe pasHuLbl 1254 (246) 36 120 (15) 1359
HanoroBble yObITKM U NpoYne BpEMEHHbIE

pasHuLbl, NnepeHeceHHble Ha byayLume

nepuoabl 4236 536 43 (1 188) (351) 5196
HenpuaHaHHble OTNOXEHHbIE HanoroBble

aKTVBbI MO HANoOroBbIM yobITKaM 1 MPOYUM

BPEMEHHbIM pa3HULLIaM, NePEHECEHHbIM Ha

6yaywme nepvoabl (3 666) (490) (43) 1188 412 (4 733)
Yucrasa oTnoxeHHasi HanoroBasi NO3MLMUs (11 476) 4 147 67 120 1061 (16 871)
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(ece cymmbI npusedeHbl 8 MusuOHax pybnel, ecru He ykazaHo UHOe)
11. Hanor Ha npuGbLINbL (NpogomkeHue)
OTnoXeHHble Hanorn Ha NnpubbINb (NpoaomKeHne)
«BbiMnenKom» He npu3Han oTMNoXeHHbIe Hanorn Ha NpubbINb B CBSA3M C NEPEHOCOM HaNOroBbIX YObITKOB U

Npo4YnX BpeMEHHbIX pa3HuLl Ha 6y/:|,yu.|,|/|e nepmoabl B OTHOWEHUM cnefywoumx CcymMm no COCTOAHUKO Ha
31 pekabpsa 2017 roga:

Mpu3HaHHbIe HenpusHaHHble

OTNOXEHHbIe OTNOXEHHbIe

Mepuoa ncnonb3oBaHUA HaNOroBbIX Mpu3HaHHbIE HanoroBble Henpu3sHaHHble Hanorosble
y6bITKOB yObITKN aKTUBbI yObITKN aKTUBbI
0-5 ner - - 12 994 2599
6-10 net 6 023 3210 29 034 7 259
WTtoro 6 023 3210 42 028 9 858

Ha 31 gekabpsa 2017 roga He BO3HWKIO BblYMTAEMbIX BPEMEHHbIX Pa3HUL, MO KOTOPbIM HE ObiNn NPU3HaHbI
OTNOXeHHble Hanoroeble akTnebl. Ha 31 gekabps 2016 roga gaHHas cymma coctaensna 1 638 pybnen.

«BbimnenKom» oTpaxkaeT HanoroBoe BMAHWE OT HanuuWs HepacnpegeneHHon npubbiny [OOYEpPHUX
npeanpusTuin, koTopasa OygeTr pacnpegeneHa B obo3pumom  bGygyuwiem. [lo  cocTtosHMO  Ha
31 pekabpsa 2017 roga KomnaHus oTpasuna OTNOXeHHOEe HanoroBoe 06s3aTensCcTBO B pasmepe 235 pybnen
(31 pekabpsa 2016 roga: 1361 pybnen), OTHOCAWEECA K HepacnpedeneHHoW npubbinm  OOYEpPHUX
npeanpusaTun, NpenMmyllecTBEHHO B OTHoOWweHun onepaumn B KasaxctaHe wu  KbiproiscTaHe.
Ha 31 pekabpsa 2017 roga  HepacnpegeneHHas  npubbinb  3apy0eXxHbIX — AOYEPHUX  MpPeanpusaTui
«BbimnenKom» (3a npegenamu Poccuiickon Pepepavmm), koTopas MHBECTUPOBaHa Ha HeoNpPeAeneHHbI CPOK
W MO KOTOPOMN He oXxuaaeTcs pacnpegenexHus B obos3pumom Oyayuiem, coctaBuna npubnmnsmMTensHo
128 904 pybnen (31 gekabps 2016 roga: 116 532 py6nen). COOTBETCTBEHHO, OTMOXEHHOE Harorosoe
0653aTenbCTBO HE NMPU3HAETCA Ha AaHHY0 CyMMY HepacnpegeneHHon npubbinu.

AKTUBbI No Hanory Ha npuGbINb
KomnaHus oTpasuna Tekylme akTuBbl MO Hanory Ha npubbins, B 06uwen cymme 5 669 pybnen. OHu cBs3aHbl

C aBaHCOBbIMM HarnoroBbiMM nnaTexamu B Poccum n YsbekucraHe, KOTOpble MOryT OblTb 3a4yTeHbl C
obsizaTenbCcTBaMu Mo Hanory Ha I'IpVI6bIJ'Ib B nocrneaywume Hanorosble nepmnoabl nocre 2017 ropa.
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12. WHBecTMUUM

12.1. UHcdopmauums o AoYEePHUX KOMMAHUAX

KOHCOJ'II/I,EI,VIpOBaHHaﬂ CbI/IHaHCOBaﬂ OTYETHOCTb prnnbl BKIno4aeT crneagywume Kn4yesble Oo4YepHue

komnaHuu Ha 31 gekabps 2017 roga n 31 gekabpsa 2016 ropa:

CtpaHa DOons yyacTtus B
HasBaHue kntoueBbIX fOYEPHUX ocyliecTBneHus XapakTtep cobcTBeHHoCcTM Mpynnbi

KOMMNaHumn Mpum. peATenbHOCTH AeATeNnLHOCTH 2017 r. 2016 .
TOO «Kap-Ten» KasaxcTtaH OnepaunoHHas 75,00% 75,00%
TOO «2Day Telecom»

(«2031 Tenekom») KasaxcTaH OnepauuoHHas 75,00% 75,00%
TOO «KA3EBPOMOBAWM» KasaxcTtaH OnepaunoHHas 75,00% 75,00%
000 «kOHuTen» Y3bekuctaH OnepaunoHHas 100,00% 100,00%
000 «Buzton» Y3bekucrtaH OnepaunoHHas 54,00% 54,00%
00O «Ckan Mobawn» KbipreiactaH OnepauwnoHHas 50,12% 50,12%
00O «BwoH pysusa» (npexHee

HanmeHoBaHne OO0 «MobuTen») Mpyauns OnepauwnoHHas 51,00% 51,00%
3A0 «BeoH ApmeHus» (npexHee

HanmeHoBaHne 3A0 «ApmeHTen» ApmeHus OnepaunoHHas 100,00% 100,00%
VimpelCom Lao Co., Ltd. 5 JNTaoc OnepaunoHHas 78,00% 78,00%
3A0 «Packom» Poccus OnepaunoHHas 54,00% 54,00%
Ararima Enterprises Limited Kunp XonguHr 100,00% 100,00%
Limnotex Developments Ltd. Kunp XonguHr 71,50% 71,50%
Menacrest AG Lsenuyapusa XonguHr 50,12% 50,12%
VEON Eurasia S.a r.l. (npexHee

HanmeHoBaHue B.V. VimpelCom

Finance S.ar.l.) JTriokcemOypr XonawHr 100,00% 100,00%
Silkway Holding B.V. HuaepnaHngpl Xonauur 100,00% 100,00%
VimpelCom Holding Laos B.V. 5 Hupepnavabl XonauHr 100,00% 100,00%
Golden Telecom, Inc. CWA (wt. OJenaBap) XonavHr 100,00% 100,00%
Freevale Enterprises BBO Xonauur 100,00% 100,00%
VIP Kazakhstan Holding AG LLiseriuapus XonguHr 75.00% 75.00%
VIP Kyrgyzstan Holding AG LLiseriuapus XonguHr 50,10% 50,10%
000 «BbimnenKom-NHBecT» Poccus Xonauur - 100,00%
VimpelCom B.V. 5 Hupepnavabl XonauHr — 100,00%

12.2 CylecTBeHHble AOo4YepHUEe KOMMaHUU, C HEKOHTPONUPYIOLMMU AOSNISIMU y4acTus

PurHaHcoBas VIH(*)OpMaLI,I/I‘iI O Ao4YepHUX KOMNaHUAX, B KOTOPbIX UMEKTCA CyLLeCTBEHHbIE HEKOHTPONMMpyKLne

401N ydacTtud, npuBeaeHbl HWXe!:

BanaHcoBas Mpu6bInb / (yObITOK),
HaaBaHus BoYepHMX CtpaHa CTOUMOCTb 5 NpUXoAsLWMUNCA Ha
KOMNaHWA ocyuecTeneHuss HekoHTponupyiowasn HEKOHTPONMUPYIOLWEN  HEKOHTPONUPYIOLLYHO
AEeATeNbHOCTU Aons yyactus, % Aonu yyacTtus A0 yYacTus

2017r. 2016 r. 2017r. 2016 r. 2017r. 2016 .

TOO «Kap-Ten» KasaxcTtaH 25,00% 25,00% 5421 5873 474 679
00O «Ckan Mobawin» KbipreiactaH 49,88% 49,88% 6 254 6 383 162 (1313)
OO0 «BuoH MNpy3susa» py3us 49,00% 49,00% (8 008) (7 790) (476) (2 709)
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12.  WHBecTMUUM (NpogosmkeHue)
12.2 CywecTBeHHble A0YepPHMEe KOMMNaHWUU, C HEKOHTPOSTMPYOLWMMU AOAMU Y4acTus (NPpoaoskeHue)

O600LeHHbIe AaHHble oT4eTa O NpubLINAX U yBbITKax 3a rogbl, 3akoHunBwnecs 31 gekabpa 2017 roga m
31 pekabpsa 2016 roga:

TOO «Kap-Ten» 000 «Ckaut Mo6ann» 0OOO «BuoH Npy3usa»
2017r. 2016 . 2017 r. 2016 . 2017 r. 2016 .
Bbipy4yka no onepauvoHHon
[eAaTenbHoOCTU 20 323 20537 6 284 9 062 2770 3148
OnepaunoHHble pacxoabl (17 252) (17 063) (5681) (10 566) (3 036) (5 499)
Mpouune poxoabl / (pacxoabl) (437) 181 (65) (829) (685) (3178)
Mpubbink / (yobITOK) AO
Hanoroo6noxeHus 2634 3655 538 (2 333) (951) (5529)
Pacxopabl no Hanory Ha npubbinb (740) (940) (213) (300) (20) -
Mpubbinb / (yobITOK) 3a roa 1894 2715 325 (2 633) (971) (5 529)
Mpuxoaswasca Ha:
Co6cTBeHHMKOB KoMnaHum 1420 2 036 163 (1 320) (495) (2 820)
HekoHTponupytoLme Jonun ydactua 474 679 162 (1313) (476) (2 709)
1894 2715 325 (2 633) (971) (5529)

O0600LLeHHbIe AaHHble oT4YeTa 0 oMHAHCOBOM MnonoxeHun Ha 31 gekabpsa 2017 roga u 2016 roaa:

TOO «Kap-Ten» 000 «Ckan Mo6ain» 00O «BuoH Npy3usa»
2017r. 2016 r. 2017r. 2016 . 2017r. 2016 .
OcHoBHble cpeacTea 10576 12 338 4 546 4 883 2674 2327
HemaTepuanbHble akTUBbI 8 836 9285 6 469 7943 1607 1777
[Mpoyne BHeOBOPOTHLIE aKTVBLI 1028 1404 125 103 82 -
ToproBas 1 npoyasi gebuTtopckas
3a10MKEHHOCTb 1263 949 363 373 357 342
[eHexHble cpeacTBa n Ux
9KBUBANEHTbI 829 1756 1848 2002 36 106
Mpoune 06opoTHbLIE aKTUBLI 4 264 3888 672 147 101 259
®uHaHcoBble 06s13aTeNbLCTBA - - - - (19 915) (19 006)
Pe3sepBbl (284) (425) (224) (935) 97) (90)
Mpoune obsAsaTensCcTBa (4 827) (5703) (1 260) (1719 (1188) (1613)
WTtoro kanutan 21 685 23 492 12 539 12 797 (16 343) (15 898)
Mpuxoasawmmnca Ha:
CobcTtBeHHMKoB KomnaHum 16 264 17 619 6 285 6414 (8 335) (8 108)
HekoHTponupyoLme Jonu y4actus 5421 5873 6 254 6 383 (8 008) (7 790)

21 685 23 492 12 539 12797 (16 343) (15 898)
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12.  WHBecTMUUM (NpogosmkeHue)
12.2 CywecTBeHHble A04YepPHMEe KOMMNaHWUU, C HEKOHTPOSMPYOLWMMU AOAMMU Y4acTus (NPoaoskeHue)
O606LleHHbIE OaHHbIE OTYETA O ABUXKEHMM AEHEXHbIX cpeacTts 3a 2017 rog 1 2016 roa;

TOO «Kap-Ten» 000 «Ckan Mo6ann» 00O «BuoH Mpy3us»
2017r. 2016 r. 2017r. 2016 r. 2017r. 2016 .

YucTble AeHEeXHbIE NMOTOKU OT

onepaunoHHOW AeATeNbHOCTH 6 153 6 415 1354 3878 303 390
YucTble AeHEXHbIE MOTOKN

(ncnonb3oBaHHble B) / OT

WHBECTULMOHHOW OesATEeNbHOCTH (4 259) (8 549) (1 402) 3735 (2 370) (1 524)
YucTtble AeHEXHbIE MOTOKM,

(ncnonb3oBaHHble B) / OT (hnHAHCOBOM

AeaTenbHOCTH (2 855) (5491) - (7 137) 1039 963
BnusiHne nameHeHun o6MeHHbIX KypcoB

Ha OeHeXHble cpeacTBa n ux

3KBMBASEHTDI (56) (563) (107) (1.780) (21) (51)
YucTtoe ymeHbLUEHUE AEHEXHbIX
CpeAacTB U UX 3KBMBaNeHToB (1017) (8 188) (155) (1304) (49) (222)

12.3 WHBecTMUMM B COBMECTHbIE NpeanpuaTusa
YyeTHasa nonutuka

MHBecTmuumn KomnaHmm B acCoLmMmMpoBaHHbIe KOMMaHMN M COBMECTHbIE NpeanpusTus oTpaxaroTcs No Metoay
JoneBoro yyactusi. B cooTBeTCcTBMM C METOAOM [OSfIEBOr0 y4acTusi, MHBECTULMM B acCOLMUPOBaHHbIE
KOMMaHWM MU COBMECTHblE NPEeAnpUSaTUSI NepBOHAYanbHO OTpaXatoTCsi Mo CTOMMOCTU MpuobpeTeHus. B
nocnegyowme nepuoabl Tekywas 6anaHcoBas CTOMMOCTb MHBECTULMIM KOPPEKTUPYHOTCA Ha M3MEHEHUs B
porne ydactma pynnbl B 4MCTOW NpuBLINM Mocre Haroroo6roXeHUs,, NPoYero COBOKYMHOrO Agoxoda U
Kanutana accouunMpoBaHHON KOMMaHUW UMM COBMECTHOM NpeanpusaiTum.

B koHLEe Kagoro oT4eTHoOro nepunoga KomnaHua oueHnBaeT Hanu4mne Nnpu3HaKkoB obecuUeHeHNs1 MHBECTULLIA
B COBMECTHOE npeanpuaTue. I'Ip|/| Haln4ynn Taknx npun3HakoB (TO €CTb y6bITKOB OT COBMECTHOIO l'lpeﬂ,l'lpVIFlTl/IFI)
KomnaHus oueHunBaet BO3MellaeMyrd CTOMMOCTb COBMECTHOIo npeanpuAatua nocne npuMeHeHua metona
005eBoro y4acTtua.

Dons yyactus B BanaHcoBas cToumocTb
CrtpaHa cobCcTBEeHHOCTU MHBECTUMLIUIA B COBMECTHbIe
CoBMecCTHble ocyuiecTBneHus XapakTep Mpynnbi (%) npeanpuaTuA Ha 31 nekabpA
npeanpuaTus nesiTeNibHOCTN  OeAATEeNIbHOCTU 2017 2016 2017 2016
Euroset Holding N.V.
(«EBpoceTb») Poccna  OnepaunoHHas 50% 50% - 7 641

Hwke B Tabnuue npegcraeneHa obobuleHHasa dumHaHcoBas nHpopmaumsa o6 mHBecTuumsx KomnaHuun B
COBMECTHbIE MpeanpuaTuda, kotopbiMn KomnaHust BnageeT no cocTosHuio Ha 31 gekabpsa 2017 roga u
2016 roga v 3a rogpbl, 3aBepLUMBLUMECS YKa3aHHbIMU AaTaMMu:

2017 2016
BanaHcoBasi CTOMMOCTbL MHBECTULIUI B COBMECTHbIE npeanpustus Ha 31 aekabps 7641 14 519
[Jons B yObITke COBMECTHBIX NPEANPUATAA (1 231) (885)
ObecueHeHne EBpoceTyn (6 410) (5993)
BanaHcoBas cTOMMOCTb MHBECTULIMIA B COBMECTHbIE npeanpusaTus Ha 31 aekabps - 7641
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12.  WHBecTMUUM (NpogosmkeHue)
12.3 WHBecTULMM B cCOBMECTHbIe NpeanpuaTUs (NpoaoskeHue)
OueHOYHbIe 3HAa4YeHUA U JoNyLEeHUs
O6ecueHeHne EBpoceTun

Cm. Takke [lpumevaHune 9 ang  nonyyeHWs  OOMNOMHUTENBHOW  UWHopMaumm 06  UCTOYHMKAX
HeonpeaeneHHOCTM B OLLEHKaX.

B yetBeptom kBapTane 2016 roga m3-3a onepaumoHHON HeadhHEKTUBHOCTM COBMECTHOrO NpeanpusTus
«Euroset Holding N.V.» (ganee no Tekcty — «EBpoceTb») KomnaHusi oTpasuna obecueHeHne B pasmepe
5 993 pybnei. Bo BTopom kBapTane 2017 roga us-3a npoaosikatoLLencs onepaumMoHHON HeadEKTUBHOCTH
COBMecCTHOro npeanpuaTtust EBpocets KomnaHusi nepecmoTtpena cBov npeabigyLine OLeHOYHbIE 3HAYEHUS U
AONyLEeHNs OTHOCUTENBHO ByAyLLIMX AeHEeXHbIX NoTokoB EBpoceTun. B cnegcteum atoro KomnaHusa otpasuna
obecueHeHne ocTaBLlencs 6anaHCOBOM CTOMMOCTU MHBECTULMI B EBpoceTb.

Bosmelwaemas ctonmocTtb EBpoceTn Gbina onpegeneHa Ha OCHOBE pacyeTa crnpaBeffvMBON CTOMMOCTU 3a
BblYETOM 3aTpaTt Ha BbIObITME C MCMOMBb30BaHMEM CNpaBeANIMBOMA CTOMMOCTM YPOBHSA 3, pacCYMTaHHOM Ha
OCHOBE MOAENN ANCKOHTUPOBAHHbLIX AEHEXHbLIX MOTOKOB.

KnioueBbie gonyuweHus 30 nroHa 2017 r.
CTaBka ANCKOHTUPOBAHMS 13,4%
CpenHwuii ronoBor TEMN pocTa BbIPy4Yky B MPOrHO3HOM nepuoae 1,7%
Temn pocTta 0,0%
CpegaHsisi HopMa onepaunoHHon npubbinu («EBITDA») B nporHo3HoM nepuoae 0,0%
CpenHsis Hopma KanutarnbHbIX BIIOXEHWI B NPOLEHTAX OT BbIPYYKU 0,9%

MpekpalleHne yyacTusi B COBMECTHOM npeanpusaTumn «EBpoceTb»

7 wiona 2017 roga NAO «BbimnenKom» 3akmtounno PamouHoe cornaweHue ¢ NMNAO «Mera®oH» (ganee no
Tekcty — «Mera®oH»). O npekpawleHun COBMECTHOrO MpeanpusaTMs B PO3HUYHOW  TOProBre,
«Euroset Holding N.V.» (ganee no tekcty — «EBpoceTb»). B pesdynbTate oxugaemon caoenku MHBeCTULUN B
coBmecTHoe npeanpusatne EBpocetb 30 wuoHs 2017 roga Obinn  knaccuduUMpoBaHbl Kak aKTuUB,
npegHasHayeHHbln ons npogaxu. OpgHako, B pesynbTaTe OOeCUEHEHWs, OMUCAHHOrO BbIlle, Tekylias
CTOMMOCTb MHBECTUUUN B EBpoceTb A0 nepeknaccudukaumy B akTuB, npefHasHavYeHHbIN ANs Npogaxu,
PaBHAMMUCH HYIHO.

22 eBpans 2018 roga nponsowno 3aBepLlueHre COENKN NO NPEKPALLEHN0 COBMECTHON OEATENbHOCTU B
pamkax 6usHeca «EBpoceTtu». o ycnosusam caenku NMAO «BeimnenKom» npnobpeno npMMepHO NONoBUHY
PO3HUYHbIX canoHoB «EBpocetu» B Poccum mn Beinnatnno «Mera®oHy» 1 250 pybnen 3a BbIHETOM CyMM
KOPPEKTUPOBOK, B TOM BpeMs kak «Mera®oH» B pamkax cgenks npvobpen npuHagnexaiime
MAO «BbimnenKom» 50% ponu «EBpocetn», koHconvaupoBaB Takum obpasom 100% akTMBOB MU
obsasatenbctB obuwectBa. MAO «BeimnenKom» B pesynbTate caenku MOMHOCTBIO BbIlWeN W3 cocTaBa
yyacTtHukoB «EBpoceTu». [o 3akntoveHuss coenkn «EBpoceTb», pO3HUYHASA CETb Ha PbIHKE MOOWIBHBLIX U
3NEKTPOHHbIX yCcTponcTB B Poccumn, Haxogunacb B coBMecTHoW cobctBeHHocTn [MAO «BbimnenKom» wu
MAO «Mera®oH» B paBHbIX OOMSIX.
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13. OcHoBHbIe cpeacTBa
YyeTHas nonuTtuka

OcCHOBHble cpeacTtea y4ynTbiBarOTCA No I'IepBOHa'«-IaJ'IbH017I CTOMMOCTM 3a Bbl4ETOM HaKOMSIEHHOMN amopTmnsauunmn
N HaKOMJ1E€HHbIX y6bITKOB oT obecLeHeHuns B criydae ux Halnm4umA.

M3HOC OCHOBHbIX cpencTB pacCYNTbIBAETCA NNHENHBbIM METOAOM B TEYEHME cnegyrwmx oueHO4YHbIX CPOKOB
NoJ1e3HOro NCnosnb30BaHNA aKTUBOB:

TenekoMmmyHukaunoHHoe obopyaoBaHue 3-20 ner;
30aHns 1 coopyxKeHus 10-20 ner;
OdumcHoe n npoyee obopygosaHme 3-10 ner;

MN3Hoc o6opynoBaHusi, NpuoGpeTeHHOro No AoroBopam (PMHAHCOBOMW apeHbl, HauncnseTcs no JIMHeMHOMY
MeToay B TEYEHME OLEHOYHOrO CpPOoKa MOSe3HOro UCMoNb30BaHUS MO0 CPOKOB apeHdbl, B 3aBUCUMOCTM OT
TOro, YTO Kopoye.

OcTaTo4Hass CTOMMOCTb, CPOKM MnMoNe3HOoro ncnomnb3oBaHuAa U MeTodbl HA4YUCNeHUA aMopTu3aunmn akTuBOB
aHaNMM3npyrwTCA B KOHLE KaXgoro roaoBoro Oot4yeTtHOro nepuoga v npu HeobxoaMMocTun KOPPEKTUPYHOTCA
nepcrnekTnBHO.

®duHaHcoBasA apeHaa

Ha paty Havana cpoka cuvHaHcoBon apeHgbl «BbimnenKom» npusHaeT akTuBbl M 0bsi3aTenbCcTBa B
KOHCONMMOUPOBAHHOM OTYeTE O (PMHAHCOBOM MOJSIOKEHUN B CyMMeE, PaBHOW CNpaBeasIMBOMA CTOMMOCTU
apeHA0BaHHOrO MMYyLLECTBa, UMW, ecnv 3Ta CyMMa MeHbLUE, — N0 NPUBEAEHHON CTOMMOCTU MUHUMAarbHbIX
apeHaHbIX MraTexen Mo COCTOSAHMIO Ha AaTy Hadana apeHabl. CooTBeTCTBYOLEe 00s3aTenbLCTBO nepen
apeHgofaTeneMm BKIOYAETCA B KOHCONMUAMPOBAHHLI OTYET O (PMHAHCOBOM MOMOXEHWW B KayecTBe
ob6s3aTenscTBa No (oMHaAHCOBOW apeHae.

CrtaBka OMCKOHTUPOBaHUA, NPUMeEHsieMas Ansd pacyeta NpuUBEAEHHONW CTOMMOCTU MUHMMAanbHbIX apeHAHbIX
nnaTtexen, pasHa MNPOLIEHTHOW CTaBKe, UCnorb3yemMon apeHpogatenem. Ecnu onpepeneHve cTaBku He
ABNSAETCA BO3MOXHbIM, UCMOmnb3yeTcs AnddepeHumnansHas NpoueHTHas cTaBka Nno 3aeMHbIM CpefcTBam
«BbiMnenKom». [loHeceHHble nepBOHaYanbHO pacxodbl KomnaHuu, HEenocpeacTBEHHO CBSA3aHHbIE CO
COENKOW, BKMYaTCA B CTOUMOCTb aKTUBa.

KaHMTanM3MpOBaHHbIe 3aTpaTtbl no 3anmam

3aTtpatbl Mo 3arimamM, HEeMoCcpPeACTBEHHO CBsi3aHHble C NMpUoGpeTeHneM, CTPOUTENBCTBOM UIK CO3OaHueMm
KBannULMpyemMoro akTmea, KoTopblii 06si3aTenbHO TpebyeT NpoaoKUTENbHOro Nepuoaa BpemeHn (Gonee
LecTn MecsiueB) AN ero MOArOTOBKM K MCMOSIb30BaHWI0O B COOTBETCTBUM C HamepeHusimu [pynnbl,
KanuTanmuanpyrTcs Kak 4acTb NepBOHaYanbHOM CTOMMOCTM Takoro KBanuduumupyemoro aktuea. Bee npoune
3aTpaTbl MO 3aiMaM OTHOCATCA Ha pacxodbl B TOM OTYETHOM fepuoae, B KOTOPOM OHM Bbiniv MOHECEHSI.

OueHOYHbIe 3HaYeHUA U aonyweHunA
AMOpTMSaLWIOHHbIe oTYyucneHusa no BHEOGOpOTHbIM aKTuBam

AMOPTM3aALMOHHbIE OTYMCIIEHUSI PACCUUTLIBAIOTCA UCXOOS M3 OLIEHOK PYKOBOACTBA B OTHOLUEHUWM CpOKa
Mone3Horo MCMnonb30oBaHWsi, OCTaTOYHOW CTOMMOCTM W MeToda aMopTM3auMu OCHOBHbIX CPEACTB U
HemaTepuanbHbIX akTMBoB. OLEHKM PpyKOBOACTBA MOMyT MEHSATbCS MO  BMAMSIHUEM  WU3MEHEHUN
TEXHOIOrMYECKOro Xxapakrepa, KOHKYPEHLMM, UBMEHEHUIA HA PbIHKE U NPOYMX (PAKTOPOB U MOTYT MPUBECTM K
N3MEHEHWNIO OLEHOYHbIX CPOKOB MOSIE3HOMO MCMOMb30BaHNS U aMOPTU3ALMOHHbBIX OTYMCTEHUA. 3meHeHus
TEXHOIMOIMYECKOro XapakTepa MnpakTU4ecku He NOAAAlTCst MPOrHOo3y, a HalW B3rnsabl OTHOCUTENBHO KX
TEMMNOB U TEHAEHLMIA MOTYyT C TEYEHWEM BPEMEHU MEHATLCS. HEKOTOpble akTUBbLI U TEXHOIMOMM, B KOTOpbIE
pynna ocyllecTBuna MHBECTULIMM HECKOMbLKO NET Ha3af, No-NPeXHEMY UCMONb3YTCA U cnyxaT 6asoi ans
NOSIBNIEHNS HOBbIX TEXHOMOIUIA.
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[MpumeyaHnsa K KOHCONMAMPOBAHHON (PMHAHCOBOM OTYETHOCTU
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(ece cymmbI npusedeHbl 8 MusuOHax pybnel, ecru He ykazaHo UHOe)

13. OcHoBHble cpeacTBa (npoaomKeHue)

OueHoYHbIe 3HaYeHUs 1 gonylieHus (NpoaorkeHue)

AmMoOpTU3aLNOHHBbIE OTYUCIIEHUS] MO BHEOOOPOTHLIM aKTUBaM (nMpogosnkeHue)

CpoKn None3Horo UCMnonb3oBaHMs OCHOBHbLIX CPeACTB M HeEMaTepuarnbHbIX akTMBOB NepecMaTpuBatoTCsl He
pexe OAHOro pasa B rod C y4eTOM YMNOMSIHYTbIX Bbllle (PakTOPOB U APYrUX peneBaHTHbIX (haKTopoB.
PacueTHble CpoKM NONE3HOIO UCMOSb30BaHNS aHaNorMYHbIX BUOOB akTMBOB MOTYT Pa3HUTLCSA BHYTpW pynnel,
4YTO 0BOYCNOBMNEHO MECTHbIMU (haKTOpaMu, TakMMU KakK TeMMbl POCTa, 3PENoCTb PbiHKA, MPOLUSLIA ONbIT U
OXWAaHWs B OTHOLLEHMWN 3aMeHbl UK NepeaayYn akTUBOB M KA4YEeCTBO UCMOSb3YeMbIX COCTaBHbIX YacTen.

B cnep,yrou.l,eﬂ Tabnuue npeancrtaBneHbl gaHHble O ABMXXEHUN OCHOBHbLIX CpencTB 3a roAbl, 3aKOH4YUBLLUECA

31 gekabps:

MepBoHavanbHasi CTOMMOCTb

Ha 31 pekabps 2015 .

MocTtynnexus

MprobpeTeHre govepHero NpeanpuATUst

BbiObITHE

Mepeknaccudurkauusi B aKTuBbl,
npegHasHayYeHHble ANsi IPOAaXu

MepeBoa

KoppekTupoBka Ha nepecyeT BanioT

Ha 31 pekabps 2016 r.

MocTtynnexus

BbiObITHE

Mepeknaccudurkauunsi B aKTuBbl,
npeaHa3HavyeHHble Ans Npoaaxmu

MepeBoa

KoppekTupoBka Ha nepecyeT BanoT

Ha 31 pekabps 2017 r.

U3HOC n o6ecueHeHne

Ha 31 pekabps 2015 r.

CyMMa HauMCcrneHHOro n3Hoca 3a rog

BbiGbITME

ObecueHeHune (MNprmevanne 9)

Mepesoa

KoppekTupoBka Ha nepecyeT BanoT

Ha 31 pekabps 2016 r.

CyMMa HauMCcrneHHOro n3Hoca 3a rog

BbiGbITME

Mepeknaccudurkauunsi B aKTusbl,
npegHasHa4YeHHble ANsi IPOAaXu

ObecueHeHune (MNprmevanne 9)

Mepesoa

KoppekTupoBka Ha nepecyeT BanoT

Ha 31 pekabps 2017 r.

OcTaTo4YHasi CTOUMOCTb
Ha 31 peka6ps 2016 r.
Ha 31 pekabps 2017 r.

O6opynoBaHue kK

ycTaHOBKe
Tenekom- 3emns, OdpmcHoe n N 00BbEeKTbI
MYHUKaLMOHHOEe 30aHuA n npoyee He3aBepLUEHHOro
obopyaoBaHue coopyXeHuss obopypoBaHue CTpouTenbCcTBa UTtoro
470 573 19 517 65 586 30915 586 591
3209 61 181 50917 54 368
10 - - - 10
(36 657) (504) (3323) (1 106) (41 590)
- (131) - 178 47
36 141 681 6 200 (43 022) -
(21 493) (1134) (3 736) (2 523) (28 886)
451 783 18 490 64 908 35 359 570 540
1333 96 196 40 926 42 551
(22 157) (228) (950) (1013) (24 348)
(5 359) 47) (239) (35) (5 680)
42 447 662 7 378 (50 487) -
(23 857) (680) (2 815) (3 240) (30 592)
444 190 18 293 68 478 21510 552 471
(268 106) (8377) (40 430) (3779 (320 692)
(48 697) (1311) (6 746) - (56 754)
25 905 276 2741 641 29 563
(706) (91) (202) (1 309) (2 308)
44 15) 269 (298) -
13 033 636 2623 370 16 662
(278 527) (8 882) (41 745) (4 375) (333 529)
(47 557) (1138) (6 702) - (55 397)
21 005 212 651 671 22 539
4633 23 136 - 4792
(10) - ) (902) (914)
61 1) (21) (39) -
12 252 320 1787 340 14 699
(288 143) (9 466) (45 896) (4 305) (347 810)
173 256 9 608 23163 30 984 237 011
156 047 8 827 22 582 17 205 204 661
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[MpumeyaHnsa K KOHCONMAMPOBAHHON (PMHAHCOBOM OTYETHOCTU
no coctosHuo Ha 31 gekabpsa 2017 roga v 3a roa,
3akoHumBWKMNCA 31 gekabpsa 2017 roga (NpoaosikeHue)

(ece cymmbI npusedeHbl 8 MusuOHax pybnel, ecru He ykazaHo UHOe)
13. OcHoBHbIe cpeacTBa (NpoaokKeHue)
durHaHCcOBas apeHAa

BanaHcoBasi CTOMMOCTb OCHOBHbIX CPEACTB, UCNONb3yeMbix KomnaHmen no gorosopam (OUHAHCOBOW apeHabl,
Ha 31 pekabps 2017 roga n 2016 roga coctaBuna 5 144 pybnen n 5 383 pybnein, COOTBETCTBEHHO.
MocTynneHns OCHOBHbLIX CpPeAcTB B TEYEHMEe roga BKMIOYAOT OCHOBHblE cpeacTBa, nNpuobpeTeHHble Mo
porosopam prHaHcoBon apeHnabl Ha cymmy 390 pybnewn B 2017 rogy n 1 794 pybnen B 2016 roay.

Kanutanu3aumpoBaHHbIe 3aTpaThbl N0 3aMMam

B 2017 n 2016 rogax «BeimnenKom» kanutanuanposarn B CTOMMOCTb OCHOBHbIX CPEACTB NPOLEHTLI B pa3mepe
195 py6nen n 290 pybnein, cootBeTcTBEHHO. CTaBKa, UCNONb30BaHHAsA AN onpeaeneHns CyMMbl NPOLEHTOB,
noanexawmx kanutanusaumm, 3a rogpl, 3akaHunatowmecs 31 gekabpst 2017 roga n 2016 roga, coctaeuna
11,1% wn 10,4%, COOTBETCTBEHHO.

Mpoune BuAbLI HegeHEeXXHOW NHBECTULIMOHHOMN OeATEeNIbHOCTH

B 2017 rogy «BbimnenKom» npuobpen ocHoBHble cpeactBa B pasmepe 10 908 pybnen
(2016 roa: 20 020 pybneit), koTopble He BbINM ONnayYeHbl Ha KOHeL, roaa.

14. HemaTtepmanbHble aKTUBbI

HemaTepuanbHble akTuBbl, NPUOOPETEHHblEe OTAENbHO, MNepBOHAYaNbHO OLEHMBAKTCA MO CTOMMOCTU
NprvobpeTeHNss U B MOCHEAYOWEM OTpaXalTcsl MO CTOMMOCTU NpUobpeTeHns 3a BbIYETOM HaKOMSEHHOW
aMopTM3aLnn U HAKOMMEHHbIX YObITKOB OT ob6ecueHeHus.

HemaTepmaanble aKTuBbl C OrpaHN4Y€HHbIM CPOKOM [MOJ1€3HOIro NCNOJIb30BAaHNUA aMOPTU3SNPYHOTCA B TEYEHNE
OoXngaemoro cpoka noJjie3Horo ncrnoJib3oBaHUA:

e JINLUEH3NN U nNpoYune cyuleCTBeHHble HemMmaTepualnbHble aKTUBbl aMOPTU3INPYIOTCA JIMHENHBIM METOAOM
Ha NpPOoTAXEeHUN OroBOpPEeHHOro Cpoka MCnoNb3oBaHUA akTuBa, onpeneyieHHoro ycnosnamMmum nuueH3nm
nnn npoyYnmMun cornatleHnamm;

e HemMaTepualnibHble aKTuBOB, CBA3aHHbleE C MNOCTPOEHUEM B3aUMOOTHOLLUEHUIA C  KINWEHTaMu,
aMOPTU3NPYHOTCA METOOO0M y6b|Ba+ou.|,ero OCTaTka Ha OCHOBaHMWU aHaln3a none3Horo acbcbeKTa
KaXXgoro KImeHTa;

e [1poyvMe HemaTepualribHble akKTMBbl aMOPTU3NPYIOTCA NUHENHBIM METOAOM B TEYEHMEe OXMAAeMOoro
CpOKa noJie3Horo ncnoJjib3oBaHusd, He npeBbillatolero 5 ner.

Cpoku 1 NOpsSAoOK amopTv3auuMu HemaTepuanbHbIX aKTMBOB C  OFPaHWYEHHbIM CPOKOM  MOME3HOro
MCMNONb30BaHWS aHaNM3NPYTCSt EXXEroHO.

OueHOYHbIe 3HaYeHUA U aonyweHunA
AMOpTVI3aLIMOHHbIe oTyucneHunsa no BHeOGOPOTHbIM aKTuBam

Cm. Tarke [lpumevanve 13 pagns  nonyyeHus  OONOMAHMTENbHOW uHGoOpMaumm 06  UCTOYHKKE
HeonpeaerneHHOCTU B OLeHKax.

K HYUCINy OLUEHOK, MMeLWKnX BaXHOEe 3Ha4deHue Mnpu onpeneneHnm CpoKoB MOJsIe3HOro uMcnosib3oBaHUA
HemMaTepuaribHblX akTUBOB, OTHOCATCA, B HaCTHOCTU, OLE€HKN CpeaHero CpokKa >X1U3Hu aboHeHTa B ceTn ucxoas
M3 OaHHbIX MO OTTOKY aboHeHTOB, ocTaBLlerocs CpokKa OEeNCTBUS NULLEH3NI U CpOKa npenocrtaBieHnA Nnbrot
N OXnaaemblX U3BMEHEHNI B TEXHONOMMAX U Ha PbIHKE.
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[MpumeyaHnsa K KOHCONMAMPOBAHHON (PMHAHCOBOM OTYETHOCTU
no coctosHuo Ha 31 gekabpsa 2017 roga v 3a roa,
3akoHumBWKMNCA 31 gekabpsa 2017 roga (NpoaosikeHue)

(ece cymmbI npusedeHbl 8 MusuOHax pybnel, ecru He ykazaHo UHOe)
14. HemaTepuanbHble aKTUBLI (MpoOoONXKeHUe)
OueHOYHbIe 3Ha4YeHUA U AonyLeHNa (MpoaomkeHne)
AMOpPTU3aLMOHHbIE OTYUCIIEHUS NO BHEOOOPOTHLIM aKTMBaM (NpoJoikKeHue)

dakTnyeckme 3KOHOMUYecKne CPOKK CJ'Iy)K6bI HemMaTepuanbHbIX aKTUBOB MOryT OTNnnUYaTbCA OT pPacCHETHbIX
CPOKOB TMOJIE3HOIN0 WCMNOJ1Ib30BaHUA, nNpmBoaA TeM CaMbiIM K pacxXxoxaeHuto B ©anaHcoBOM CTOMMOCTMU
HemMaTepuaribHblX akKtMmBoB C OrpaHU4Y€HHbIM CPOKOM TMOJIE3HOIo WCNoJib30OBaHUA. Mebl npoaoJrkaem
aHanm3npoBaTtb nepumoa amopTu3aunn HemMatepualribHbiX akTuBOB C OrpaHW4YeHHbIM CPOKOM MNoJie3HOro
MCcnosib3oBaHuA Ona onpeaeneHna HeobxoauMOoCTH ero KOPPEKTUPOBKN C YHETOM TEX UITN UHbIX COoObITUIA UNK
obcrosTensbcTB. MIameHeHne pac4YeTHbIX CPOKOB MNMOJ1IE3HOIo NCNosib3o0BaHUA npeacrtaBndaeT cobow nameHeHmne
yquHon OUEHKHN; aMOopPTn3aUuMNOHHbIE OTHUCIIEHUNA KOPPEKTUPYIOTCA NEepPCreKTUBHO.

Cnepnytoulas Tabnuua o6o6LLaeT ABUKeHe HeMaTepuarnbHbIX aKTUBOB 3a rofbl, 3akoH4YMBLLMecs 31 aekabps:

JInueHsnm Ha

oKasaHue ycnyr BpeHpbl 1 B3aumooTHo- [poune Hemare-
cBA3Kn, YactoTbl, [porpammHoe TOBapHble LIeHus ¢ puanbHble
paspeluieHuss  obecneyeHue MapKu KINUeHTamMm aKTUBbI WToro

MepBoHavanbHasi CTOMMOCTb
Ha 31 pekabps 2015 . 39 303 35316 909 20 008 15329 110 865
MocTynneHus 7 668 6 100 - - - 13 768
MprobpeTteHne govepHero

npeanpusATns 1 24 - - 9 34
BbibbITVE (615) (3 955) (94) (416) (1 338) (6 418)
Mepeson 1990 415 1 - (2 406) -
KoppekTupoBka Ha nepecyeT

BanoT (5 390) (2351) (114) 8 (1 .482) (9 329)
Ha 31 pekabps 2016 r. 42 957 35 549 702 19 600 10 112 108 920
MocTtynnexus 986 6 621 — — 480 8 087
MprobpeTteHne govepHero

npeanpuATna - - - - 23 23
BbibbITHE (1 246) (4 840) - - 1429 (4 657)
Mepeknaccudurkauunsi B aKTuebl,

npeaHasHavyeHHble Ans

npoaaxw (468) - - - - (468)
Mepeson 16 205 2 - (223) -
KoppekTupoBka Ha nepecyeT

BanoT (3173) (2149) (58) - (1221) (6 601)
Ha 31 pekabps 2017 r. 39 072 35 386 646 19 600 10 600 105 304
AmopTusaumsa u obecLieHeHne
Ha 31 pekabps 2015 r. (24 835) (22 614) (896) (15 137) (11 407) (74 889)
AMOPTU3aLMOHHbIE OTYMCTIEHUS (3 224) (6 387) (10) (912) (524) (11 057)
Ob6ecueHeHne

(MpvmeyaHue 9) (746) (66) - - 3) (815)
BbibbiTHE 487 3958 94 416 1331 6 286
Mepeson - 7 - - (@) -
KoppekTupoBka Ha nepecyeT

BanoT 3832 1815 114 (8) 1367 7120
Ha 31 pekabps 2016 r. (24 486) (23 287) (698) (15 641) (9 243) (73 355)
AMOPTU3aLMOHHbIE OTYMCTIEHUSI (3 055) (7 046) 2) (971) (295) (11 369)
BbIbbITHE 1274 4767 - - (1 499) 4542
Mepeknaccudukauusi B aKTuebl,

npegHa3HavyeHHble Ans

npoaaxm 331 - — — - 331
Mepesoa - (1) - - 1 -
KoppekTupoBska Ha nepecyeT

BanoT 2899 1616 58 - 1223 5796
Ha 31 pekabps 2017 r. (23 037) (23 951) (642) (16 612) (9 813) (74 055)
OcTaTo4yHasi CTOUMOCTb
Ha 31 pekabps 2016 r. 18 471 12 262 4 3959 869 35 565
Ha 31 pekabps 2017 r. 16 035 11 435 4 2988 787 31 249
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[MpumeyaHnsa K KOHCONMAMPOBAHHON (PMHAHCOBOM OTYETHOCTU
no coctosHuo Ha 31 gekabpsa 2017 roga v 3a roa,
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(ece cymmbI npusedeHbl 8 MusuOHax pybnel, ecru He ykazaHo UHOe)
14. HemaTepuanbHble aKTUBLI (MpoOoONXKeHUe)
KanutanusupoBaHHbIe 3aTpaTbl MO 3anMmam

B 2017 n 2016 ropax «BeimnenKom» He kanutanusmpoBan MNpOLEHTbl B CTOMMOCTb HemaTepuarnbHbIX
aKTUBOB.

I'Ipoque BuAbl HeAEeHEeXXHOW MHBECTULIMOHHOMN AeATeNbHOCTH

B TeueHne 2017 roga «BbimnenKom» npuobpen HemaTtepuanbHble akTMBbl B pasmepe 1 907 pybnen
(2016 rop;: 2 531 pybnien), koTopble He ObINK ONfaYeHbl Ha KOHeL, roaa.

15. ®dPuHaHcoBble aKTUBbI U 06si3aTenbCcTBa
Tekywas n cnpaBegnuBas CTOMMOCTb

Hwxe npuBognTCca cpaBHUTENbHbBIN aHanvM3 6anaHcoBOW M cnipaBeanBoO CTOMMOCTM MO Tunam UHaHCOBbIX
WHCTPyMeHTOB KomnaHuu, mnpeacTaBneHHbIX B KOHCONWAMPOBAHHOW (PUHAHCOBOW OTYETHOCTW Ha
31 pgekabps 2017 roga v 2016 roga, 3a WCKIOYEHUEM TaKMX KaTeropun, Kak OeHEXHble CPpeAacTBa U ux
SKBMBaNeHTbl, ToproBas M npoyasd gebutopckas 3ad0fmMKEHHOCTb W TOproeBas M Mnpo4vas kpeguTopckas
3a00/MKEeHHOCTb, Ybs GanaHcoBass CTOMMOCTb MNPUOMM3UTENBHO paBHa CcnpaBeasiMBoON  CTOMMOCTMU
(paccuntaHHoOW Ha ocHoBe OyAylWMX AEHEXHbIX MOTOKOB, AUCKOHTMPOBAHHBLIX MO TEKYLUUM PbIHOYHbLIM
CTaBKam).

BanaHcoBasi cTouMocTb CnpaBeanvBasi CTOMMOCTb
31 pekabps 31 pekabps 31 pekabps 31 pnekabps
2017r. 2016 r. 2017r. 2016 r.
®durHaHCOBbIE aKTUBbI, NepeoLeHMBaeMble Mo
cnpaBeAnMBoOi CTOMMOCTU Yepe3 NpUbbINb UK yobITok
MpounsBoAHbIE MHCTPYMEHTLI, HE MPU3HAHHBLIE B Ka4ecTBe
WHCTPYMEHTOB XeJ)KMPOBaHUS
BantoTHble KOHTpaKThbl - 101 - 101
WTtoro chmHaHcoBbLIe akTUBbI, NepeoLeHMBaemMble No
cnpaBeasiuBo CTOMMOCTHU - 101 - 101
3aiiMbl BblAaHHbIe, AeN03UTbI U Npoyne huHaHCOBbIe
aKTUBbI, OLleHUBaeMbie N0 aMOPTU3UPOBAHHOM
CTOUMOCTHU
3alimMbl, BblA@HHbIE CBSI3aHHBIM CTOPOHAM, OCHOBHasi CyMma
(cm. Mpumeyanne 23) 73 211 41 323 73 166 47 208
BaHkoBcKkue oenosunTsl 64 22 544 64 22 544
MpoLeHTbI K NoNyYeHnto 252 3024 252 3549
Mpoune huHaHCOBbIE aKTUBbI 1107 1338 1107 1338
Wtoro 3aiiMbl BbigaHHbIe, AeN03UTbI U Npoumne
cbHaHCOBbIe aKTUBbI, OLIEHMBaeMble Mo
aMoOpPTU3NPOBAHHOW CTOMMOCTHU 74 634 68 229 74 589 74 639
UTtoro npoune cpuHaHCOBbIe aKTUBbI 74 634 68 330 74 589 74 740
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[MpumeyaHnsa K KOHCONMAMPOBAHHON (PMHAHCOBOM OTYETHOCTU
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(ece cymmbI npusedeHbl 8 MusuOHax pybnel, ecru He ykazaHo UHOe)
15. ®uHaHCcOBbIe aKTUBbI U 06s13aTeNnbLCTBA (MpogomKeHue)

Tekywas n cnpaBegnueas CTOUMOCTb (NPoAoImkeHue)

BanaHcoBas ctouMocTb CnpaBeanvBas CTOMMOCTb
31 pekabps 31 pekabps 31 pekabps 31 pekabps
2017r. 2016 . 2017 r. 2016 r.

durHaHCcOoBbIe 065i3aTeNnbLCTBa, NepeoLeHUBaeMbIe Mo
cnpaBeAnvMBOi CTOMMOCTU Yepes NpUbbINb Unu y6bITOK
Mpon3BOAHbIE MHCTPYMEHTLI, HE NPU3HAHHLIE B KA4YECTBE
WHCTPYMEHTOB XeJ)KMPOBaHUS
BantoTHble KOHTPaKTbI - 1623 - 1623
®duHaHcoOBbIe 06513aTenbCTBa, NepeoLeHBaeMble Mo
cnpaBegnMBoM CTOMMOCTU Yepe3 NPoYniAi COBOKYMHbIN
poxopn,
MpounsBoaHbIE MHCTPYMEHTLI, MPU3HaHHbIE B KayecTBe
WHCTPYMEHTOB Xe)KMPOBAHUSI AEHEXHbIX MOTOKOB

BantoTHble KOHTpaKThbl - 247 - 247
UTtoro chuHaHcoBbIe 06s13aTenbCTBA, NepeoleHMBaeMblie
no cnpaBeasMBoO# CTOUMOCTH - 1870 — 1870

MNpouune cbuHaHcOBbIe 06s13aTeNbLCTBA, OLeHUBaeMble Mo
aMopTM3MpPOBaHHON CTOMMOCTH
MpoueHTHble KpeauTbl, obnurauumn n obasatenscTea no

(pvHaHCOBOW apeHae, OCHOBHasi cymma 36 395 180 426 39 247 189 615
3aliMbl, MOMy4YeHHbIE OT CBA3AHHBIX CTOPOH, OCHOBHAsi CyMMa

(cm. Mpumeyarune 23) 188 437 27 346 193 470 18 887
HeamopTuanpoBaHHasi komuccus (851) (761) - -
MpoueHThI K ynnaTe 8 607 9 763 5105 5 950
WToro npoune dpmHaHCcOBbIe 06A3aTEeNbLCTBA,

oLieHMBaeMble N0 aMOPTU3MPOBaHHON CTOMMOCTHU 232 588 216 774 237 822 214 452
UTtoro npouune chuHaHcoBLIe 065A3aTenbCTBA 232 588 218 644 237 822 216 322

B CJ'IG,D,YIOUJ,GVI Tabnuue npencrtaBnieHa pa36VIBKa ©anaHCcoBON CTOMMOCTM npo4nx d)I/IHaHCOBbIX akKTuBOB U
npo4unx (*)I/IHaHCOBbIX 0bs13aTeNbCTB Ha OO0JITOCPOYHYHO U KPAaTKOCPOYHYHO YaCcTu Ha 31 /J,eKa6p;|:

31 pekabpsn 31 pekabpsn

Mpoyne hpnHaHCOBbIE aKTUBLI 2017 r. 2016 .
JonrocpoyHas YacTtb 2255 58 027
KpaTkocpoyHas yactb 72 379 10 303
UTtoro npoume puHaHCOBbIE aKTUBBI 74 634 68 330

Mpoune puHaHCOBLIe 06sizaTenbLCTBA

JonrocpoyHas 4YacTtb 208 427 146 848
KpaTkocpoyHas yactb 24 161 71796
UTtoro npoune pnHaHcOBbIE 06A3aTeNbCTBA 232 588 218 644

CﬂpaBeﬂ,ﬂl/lBaﬂ CTOMMOCTb (bMHaHCOBbIX aKTUBOB N 00A3aTENbLCTB - 3TO LieHa, KoTopas 6y,u,eT nony4yeHa ot
npoAaxu aktmea uUnu ynnadeHa npu nepenade obsizaTenbcTBa B pamMkKax yl'lOpﬂﬂO‘-leHHOVl coenkn mexny
y4aCTHUKaMn pPblHKaQ Ha OTYETHYK AaTy. CﬂpaBeﬂ,ﬂMBaﬂ CTOMMOCTb paccyuTbiBallaCb Ha OCHOBaHWUKU
KOTUPYeMbIX PbIHOYHbIX LleH Hallnx 06nv|ra|_u/||7|, KOTOpble Obinn nony4yeHbl HaA OCHOBAHUN PbIHOYHbLIX LEeH Unn
nyTeM MUCnosfb3oBaHNA OUCKOHTUPOBAHHLIX AEHEXHbIX NOTOKOB B COOTBETCTBUM C YCITOBUAMU KPeOAUTHbIX
[O0roBopos No ctaBkam, NPUMEHNMbIM K UHCTPYMEHTaM C aHaJlIorlM4YHbIM CPOKOM MnoralleHna n napameTpamm
pucka. CnpaBe,anBaﬂ CTOMMOCTb 3alMOB, BblAaHHbIX CBSA3aHHbLIM CTOpOHaM, paccyuTbiBanacb C
ncnosib3oBaHMemM ONCKOHTUPOBAHHBLIX AEHEXHbIX MOTOKOB B COOTBETCTBUN C YCITOBUAMKU O0roBopoB 3anmMoB
Nno CTaBkam, NpUMeHNMbIM K UHCTPYMEHTaM C aHalmiorm4HbiM CPpOKOM MnoratieHna n napameTpamuy pucka.
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15. ®uHaHCcOBbIe aKTUBbI U 06s13aTenbCTBa (NpogomkeHune)
Tekylwias 1 cnpaBeaniMBas CTOMMOCTb (MPOAomKeHue)

CnpaBegnueas CTOMMOCTb MNPOM3BOAHbIX (PUHAHCOBBIX WHCTPYMEHTOB (OEepUBaTUBOB) onpefensieTcs ¢
NCNOoNb30BaHMEM MpPUBEOEHHOW CTOMMOCTW, TakMe Kak MEeTon [OUCKOHTUPOBAHWUS LEHEXHbIX MNOTOKOB,
MoOEenupoBaHWe C MCMNOMb30BaHNEM WUMWUTaALMOHHONM Moaenu MoHTe-Kapno w/unm bnaka-lUloynsa. 3tu
MeToAbl OUeHKUM OObIMHO WCMOMb3YKTCHA [ANS  OUEHKM MNpPOU3BOAHbIX (PUHAHCOBBLIX WHCTPYMEHTOB
(oepuBaTtuBoB). Habniogaemble UCXOOHblE AaHHble (YPOBEHb 2), WCMOMb3yeMble B METOAax OLEHKH,
BknoyaeT B cebsa ctaBkm LIBOR, EURIBOR, kpuBbie cBon, 6a3ucHble CBOM-CNpedbl, BantoTHbIE KypCbl U
KpeauTHO-AedonTHbIE CNpeabl Kak ANst KOHTPareHToB, TakK U Ansl HaWnX KOMMaHui.

CﬂpaBeD,ﬂl/lBaﬂ CTOMMOCTb (bVIHaHCOBbIX WHCTPYMEHTOB, MWMEeKWNneCA B Halndunm AOnda npoaaxwu,
onpenendeTca ncxoaa us I'Iy6J'II/IKyeMbIX PbIHOYHbLIX KOTUPOBOK Ha akKTUBHOM pPbIHKE.

CﬂpaBeD,ﬂl/lBaﬂ CTOMMOCTb CbMHaHCOBbIX 00s13aTeNbCTB, OLEHMBAEMBIX MO aMOpTVI3VIpOBaHHOI7I CTOMMOCTMH,
onpenendeTcA Ha OCHOBE KOTMPYEeMbIX PbIHOYHbIX LEeH, €CliM TakOoBble MMEKTCA. Ecnn KOTMPOBO4HasA
pblHOYHaA UeHa He [OO0CTynHa, oOueHKa CHpaBe,D,J'IVIBOI?I CTOMMOCTK onpependeTcdA Ha OCHOBe
ONCKOHTUPOBAHHbIX OXWAaeMblX 6yﬂ,yLLI,I/IX OEHEeXHbIX MOTOKOB C WCMNOJSIb30OBAHUEM KpVIBOIZ PbIHOYHbIX
NMPOLUEHTHbIX CTaBOK, KpeAUTHbIX CnpegoB U CPOKOB noralleHun4.

Mepapxua cnpaBegnmBon CTOUMMOCTH

Nepapxusi cnpaBeanuBoii CTOMMOCTM KrnaccUgUUMpyeT OLEeHKYy chpaBeasiMBOM CTOMMOCTM Ha OCHOBeE
MCXOAHBIX AaHHbIX, UCMOMNb3yEeMbIX MPU OLIEHKE; OHa He 3aBUCKT OT TUNa MCMOSb3yeMbIX METOA0B OLEHKN:

e YpoBeHb 1: KOTUPOBKM LEH (HECKOPPEKTUPOBAHHBIE) HA aKTUBHBIX pbIHKaX AN MOEHTUYHbLIX akTUBOB
nnn obsa3aTenbCTs;

e YpoBEeHb 2: UCXOAHbIE AaHHble, OTIINYHbIE OT KOTUPOBOK LiEH, BKMOYEHHbIX B YPOBEHb 1, Habnogaemble
AN OaHHOro akTMBa unu obs3aTtenbcTea, NPSMO UMM KOCBEHHO;

e YpoBeHb 3: HeHabnogaeMble UCXOOHbIE AaHHbIE AN akTMBa UNn obsa3aTenbCcTBa.

B Tabnuue Huxe npeacTtaBneHa uHgopMaLumsa o6 oLeHKe CrnpaBeanvMBoi CTOMMOCTU OTAENbHO MO KaXaow 13
OCHOBHbIX KaTeropuin akTMBOB U 06A3aTeNbCTB, OLEHEHHbIX MO CrpaBeanMBoli CTOMMOCTMU.

Ha 31 npekabpsa Ha 31 nekabps
2017r. 2016 r.
(YpoBeHb 2) (YpoBeHb 2)

®PUHaHCOBbIE aKTUBbLI, NepeoLieHBaeMble NO cnpaBeanuBON CTOUMOCTHU
Yyepes NpPUOLINbL UNKU YObITOK
Mpon3BoaHbIE UHCTPYMEHTbI, HE NMPU3HAHHbIE B KAYECTBE MHCTPYMEHTOB

Xe[KNpOBaHMs
BantoTHble KOHTpaKTbI - 101
UToro dhmHaHcoBbIe aKTUBbI, NepeoLeHMBaeMble MO cnpaBeannBon

CTOMMOCTH - 101

®duHaHcoBble 06s13aTeNnbCTBA, NepeoLeHnBaemMble Mo cnpaBeasIMBon
CTOMMOCTHU Yepe3 NpUGLINbL NN yobITOK
[MponsBoaHbIE MHCTPYMEHTBI, HE NMPU3HaHHbIE B KAYECTBE MHCTPYMEHTOB
XeKNMpoBaHms
BantoTHble KOHTpaKThbI - 1623

®PuHaHCOBbIe 065i3aTeNnbCTBa, NepeoLeHMBaeMble No cnpaBeasIMBoON
CTOMMOCTHU
Yyepes NPoYMii COBOKYMHbIN JOXO0A4

I'Ipomsso;:lele MHCTPYMEHTbI, NPU3HAaHHblE B Ka4yeCTBe MHCTPYMEHTOB
XepKnpoBaHUA AeHEeXHbIX MOTOKOB

BanioTHble KOHTPaKTbI - 247
Utoro npoumne chnHaHcoOBbIe 06si3aTeNnbLCTBA, OLleHMBaeMbIe Mo
cnpaseasiMBoi CTOUMOCTHU - 1870
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15. ®uHaHCcOBble aKTUBbI U 06s13aTenbLCTBa (NpogomkeHune)

Mepapxusa cnpaBeanvMBoi CTOMMOCTH (MpofosiKkeHue)

ExxekBapTanbHo KomnaHus npoBoauT aHanvM3 Ha npeameT Hanvyius MHAMKAaTOPOB BO3MOXHOMO nepexona
MeXay  YPOBHAMW  OLUEHKM  CcnpaBeanMeBon  ctoMmocTn. B TeyeHunm roga,  3akOHYMBLUErocs
31 pekabpsa 2017 ropa, He 6bINO mepexogoB Mexay YpoBHem 1 1M YpoBHEM 2 OUEHKM chnpaBenrivBown
CTOMMOCTW, N Nepexoda ¢ MeToaa Unn Ha MeTo/ OLIEHKN B COOTBETCTBUN C YPOBHEM 3.

KpeauTtbl, o6nurauum n o6asartenbcTea no ouHaHCOBOM apeHae

KomnaHus nmeet cnepyowme 3anmbl, Kpeautbl, obnuraumm n obasatensctea no hnHaHCOBON apeHae no
cocTosiHuio Ha 31 gekabpsa 2017 roga n 31 gekabpsa 2016 roga (OCHOBHbIE CyMMBbI):

MpoueHTHanA Cpok
3anmopgasel unu Bug odbnuraymmn cTaBKa noraweHus BantoTa 2017r. 2016r.
3anMmbl, NOMyYeHHbIE OT CBA3aHHbLIX CTOPOH Py6nwn / Qonn.

(MpymeyaHne 23) 5,00-11,40% 2018-2032 CLIA/HKaHu 188 437 27 346
EBpooGnuraumm 7,75-9,13% 2018-2021 Jonn. CLLA 31 259 69 738

Py6nwu / Qonn.
O6s3aTenbcTBa N0 OUHAHCOBOW apeHae 7,70-23,90%  2018-2055 CLIA 3546 3808
Py6neBsbie obnuraumm 1,00-7,00% 2022-2025 Py6nu 1098 40 057
CbepbaHk Poccuun 11-,55-12,75% - Py6nu - 61913
MOSPRIME Ha
HSBC 3 mec. + 1,05% - Py6nun - 3103
CISCO Systems Finance International 8,85-12,00% - Py6nu - 1224
Mpoune - - - 492 583
WTtoro 3anmebl, kpeauTbl, o6nurauum n obssatenscTea no oMHaHCOBOW apeHAe,

OCHOBHasi cymma 224 832 207 772
JonrocpoyHas 4YacTb 202 630 141 208
KpaTkocpoyHas 4YacTb 22 202 66 564
CBepKa AEHEeXHbIX MOTOKOB OT (bMHaHCOBOﬁ AeATeNIbHOCTU

3anmbl,
®UHaHCMpOBaHWe  MNOJyYeHHble
BaHkoBckue  ob6opyaoBaHuA U ot HeamopTtusu-
KpeauTbl 1 cmHaHcoBas CBSi3aHHbIX poBaHHas
obnuraumm apeHaa CTOPOH komuccusi lMpoune Utoro
OcrtaTku Ha 31 aeka6psa 2016 r. 179 041 3834 34 077 (761) 583 216 774
OcHoBHasi cymma 176 035 3808 27 346 (761) 583 207 011
MpoueHTbl K ynnate 3006 26 6731 - - 9763
[eHexHble NOTOKN

MocTynneHus oT 3ariMoB 15 000 - 122 789 - - 137 789

MoraweHne 3anvos (120 216) (432) - - (171) (120 819)

YnnayeHHble NpoLeHTbI (11 264) (371) (10 674) - - (22 309)

YnnayeHHasi HEOMOPTU3MPOBaHHas

Komuceus - - - (990) - (990)
HeneHexHble ABMKEHUsA

MpoueHTbl HAYNCNEHHbIE 9891 420 12 003 - 170 22 484

KoppekTupoBka Ha nepecyeT Baniot (3471) 5) (885) 7 (259) (4 613)

Mepeknaccudukauns B

obsi3aTenbCTBa,
npegHasHa4eHHble AN Npoaaxu - - (1 270) - - (1 270)

Mpoune HeaeHexHble ABUXEHNS (35 740) 121 40,099 893 169 5543
OcraTku Ha 31 aekabpsa 2017 r. 33241 3567 196 139 (851) 492 232 588

OcHoBHasi cymma 32357 3546 188 437 (851) 492 223981

MpoueHTkl k ynnate 884 21 7702 - - 8 607
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15. ®uHaHCcOBble aKTUBbI U 06s13aTenbLCTBa (NpogomkeHune)
OcHoBHble (huHaHcoBble onepauun B 2017 rogy

2 mapTta 2017 roga NAO «BbimnenKom» o6baBMNo o HOBow cTaBke KyrnoHa 7% rodoBbIX Ha criegyolune
LLeCTb KyNOHHbIX Neproaos (cneaytowme Tpu roga) no 10% pybnesbim obnuraumam Ha cymmy 15 057 pybnen
¢ noraweHuem B mapte 2022 roga, cTaBka KyrnoHa no koTopblM byaem nepecmoTpeHa B mapte 2020 roaa.
B pesynbTate ucnonHeHust onuuoHa «nyt» B MapTe 2017 roga NMAO «BbimnenKom» Bbikynuio pybresble
obnuraumm Ha obwyto cymmy 14 461 pybnen. Mo pesynbTatam BbiKyna o6Lias octaBLIasicCi CymMa OCHOBHOW
3agormkeHHocTH no 7% pybnesbiM obnurauusim coctasuna 597 pybnen.

16 mapTta 2017 roga n 10 anpens 2017 roga NAO «BbimnenKom» nonyyunno tpaHwu ot NMNAO CbepbaHk no
A0roBopy Bo30OHOBMSIEMOW KpeaUTHON NuHuKM B pa3mepe 4 000 pybnen un 11 000 pybnen, cOOTBETCTBEHHO,
¢ aartou noraweHus 29 masa 2017 roga, Kotopble Obifv NOMHOCTLIO NOralleHbI.

24 mas 2017 roga NMAO «BbimMnenKom» JOCPOYHO MOMHOCTLIO MOracwuino 3agoSMKEHHOCTb MO KPeaUTHbIM
porosopawm ¢ NMNAO CbepbaHk B 06Lem obbeme 66 292 pybnen, ns Hux 65 349 pybnen 3agormkeHHOCTH No
OCHOBHOMY gonry u 943 pybnewn 3agomKeHHOCTI MO NPOLEHTaM.

15 nioHa 2017 roga NMAO «BbimnenKom» JOCPOYHO MOMHOCTBIO NMOracumno 3ado0fmKEHHOCTb MO KPeanTHOMY
porosopy ¢ «HSBC Bank plc», nognucanHoro 26 anpens 2011 roga, B obwem obveme 414 pybnen, ns Hux
412 pybnen 3ag0MKEHHOCTM N0 OCHOBHOMY AOMry 1 2 pybns 3agomKeHHOCTH Mo NpoueHTaMm.

15 nioHs 2017 roga MNMAO «BbimnenKom» OOCPOYHO MONTHOCTLIO MOracuno 3a4ofmKEeHHOCTb MO KpeauTHbIM
poroBopam c «Cisco Systems Finance International», noanucaHHbix 24 okTs6ps 2014 ropga,
30 anpens 2014 roga 1 24 ceHtsi6pa 2015 roga, B obwem obbeme 670 pybnen, u3 Hux 657 pybnen
3aJ0/HKEHHOCTM NO OCHOBHOMY Aonry 1 13 pybnei 3agomKeHHOCTM Mo NPOoLEeHTaM.

20 wioHsa 2017 roga NAO «BbimnenKom» JOCPOYHO MOMHOCTBIO MOracuno 3agoimMKEHHOCTb MO KPeaAUTHOMY
porosopy ¢ «HSBC Bank plc» n «Nordea Bank AB (publ)», nognucaHHoro 9 oktabpsi 2012 roga, B obuiem
obbeme 1 851 pybnen, m3 HuMx 1 823 pybnewn 3agomMKEHHOCTM MO OCHOBHOMY Aonry u 28 pyb6nen
3a0IPKEHHOCTM MO MPOLEeHTaM.

30 maa 2017 roga komnaHus «VEON Holdings B.V.» (HenocpenctBeHHass MaTepuHcKas KoOMMaHuWs
MAO «BbimnenKom» n kocBeHHasi govepHsia komnanHua «VEON Lid.», 29 ceHTtabps 2017 roga komnaHus
«VimpelCom Holdings B.V.» nsameHuna csoe HammeHoBaHne Ha «VEON Holdings B.V.») ob6bsaBuna teHgep
Ha BblKyn eBpoobnuraumit co ctaskon 7,5043% wn noraweHuem B 2022 rogy Ha BCO unu nobyo cymmy
HenoraweHHON 3ad0IMKEHHOCTH, BbiNyweHHbIX KomnaHuer «VEON Holdings B.V.» u obecneyeHHbix
rapaHTuamm MAO «BeimnenKom» (Mpumevanune 24) n espoobnuraumm co ctaskon 9,125% un 7,748% c
noraweHunem B 2018 rogy n 2021 rogy, COOTBETCTBEHHO, BbIMYLLEHHbIX C OrpaHWYeHHbIM NpaBoM TpeboBaHus
komnaHwuen «VIP Finance Ireland Ltd.» (npeanpusatue cneuunanbHOro HasHaveHus). O6was cymma OCHOBHOTO
gonra no atum obnurauyusam coctasnsana 2 430 munnvoHos gonnapos CLUA u3 kotopbix 1 149,7 MunnmnoHa
ponnapos CLA npuxogunock Ha rpynny NAO «BeimnenKomy. ObLwasi cymma OCHOBHOrO gosnra, NpUHATOrO K
Bbikyny komnaHuen «VEON Holdings B.V.», coctaBngana 1 258,7 munnuoHos gonnapos CLUA (13 KOTOpbIX
607,1 munnuoHos gonnapos CLUA npuxogunocb Ha rpynny NAO «BeimnenKom»), pac4eTbl N0 NPUHATOMY K
BbIKyMy Aonry Obinun nponsseaeHsbl 40 v Ha gaty 29 uoHsa 2017 roga.

19 umioHa 2017 roga n 29 wioHsa 2017 roga MAO «BbimnenKom» BbiKynumno obnuraumm, BbINyLLEHHbIE
«VIP Finance Ireland Ltd.», y «VEON Holdings B.V.» ¢ nocnegytoLwimmM noraleHvem 3a obLuyto LieHy BbiKyna
B pa3mepe 694,8 munnuoHoB gonnapoB CLUA, koTopas cocTosina u3 obLieli CyMMbl OCHOBHOMO gosra B
pasmepe 607,1 munnunoHos gonnapos CLUA, npemumn 3a Bbikyn B pasmepe 64,7 munnmoHos gonnapos CLUA,
HaYMCNEHHOrO KYMOHHOro goxoza B pasmepe 12,2 munnuoHoB gonnapoe CLUA n pacxogoB, CBs3aHHbIX C
AaHHOM caenkon B pasmepe 10,8 munnuoHoB gonnapos CLUA.
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15. ®uHaHCcOBble aKTUBbI U 06s13aTenbLCTBa (NpogomkeHune)
OcHoBHble (huHaHcoBble onepauuu B 2017 rogy (npoaomkeHue)

Mo pesynbTatam BbiKyna pasmMep OCTaBLUENCH 3a00ImKeHHOCTU Ha 29 uoHsa 2017 roga no eBpoobnvrauusam
co ctaBkon 9,125% wn 7,748% v paTton norawexusi B 2018 rogy n 2021 rogy, COOTBETCTBEHHO, BbIMYLLEHHbIX
C orpaHunyeHHbIM NpaBom TpeboBaHus «VIP Finance Ireland Ltd.», coctaBun 542,6 munnunoHa gonnapos CLUA
(akBMBaneHTHo 32 307 pybnen no obMeHHoMy Kypcy LleHTpanbHoro 6aHka Poccuu Ha 29 uioHs 2017 roga),
pasMep OCTaBLUENCHA 3aJ0SMKEHHOCTM no eBpoobnuraumsam co ctaeBkon 7,5043% c pgarton noraweHus B
2022 roay, BbinyweHHbiX «VEON Holdings B.V.» n o6ecneyeHHbix rapaHtuamm [MAO «BeimnenKom»
(MpumevaHwne 24), coctaBun 628,5 munnmoHa gonnapos CLUA (sksuBaneHTHo 37 422 pybner no o6MeHHOMY
kypcy LleHTpanbHoro 6aHka Poccuu Ha 29 nioHsa 2017 roga).

Tekywasa CcToMmMoCTb eBpoobnuraumin, npegbsBreHHbIX K Bblkyny, Obina ckoppekTMpoBaHa Ha
29 nioHa 2017 roga nocre 3aKkpbITUsi TeHAEPA C LENblo OTPaKEHWS AOMONMHUTENBHBIX OXXMAAEMbIX JEHEXHbIX
MOTOKOB OT BbiMnaTbl NpeMuin aepxxaTensm obnuraumn Ha obuiyto cymmy 64,7 munnmoHoB gonnapos CLUA
(axkBMBaneHTHO 3 737 pybnen no kypcam LleHTpanbHoro 6aHka Poccum Ha gaTel onepauuin) u pacxodos,
CBS3aHHbIX C BbIMNONIHEHWEM caenku Ha cymmy 10,8 munnunoHos gonnapos CLUA (akBuBaneHTHO 624 pyGriew no
Kypcam LleHTpanbHoro 6aHka Poccum Ha gaTel onepaumn). aHHasi KOPpPEKTUPOBKa K TEKYLLEN CTOMMOCTM
obnuraumii Obina oTpaxeHa B KOHCONUAMPOBAHHOM OTYETE O NPUBLINSAX No cTpoke «Ipoyne BHeonepaumoHHbIe
pacxodbl (HETTO)» Ha cyeTe «Pacxodbl, CBA3aHHble C AOCPOYHbLIM noraweHnem gonra» (MpumevaHne 10).
HecamopTunsmpoBaHHas 4acTb OTNIOXKEHHbIX PACXOA0B MO BbIMYCKY obnuraumi, npegbsaBneHHbIX K Bbikyny, bbina
TaKKe oTpaXkeHa B KOHCONMAMPOBAHHOM OTYeTE O NPMBLINAX 1 yBbITkax No cTpoke «lpoyne BHeonepaumoHHbIe
pacxodbl (HeTTO)» Ha cyeTe «Pacxofpl, CBA3aHHbIE C AOCPOYHbIM noraweHvem gonra» (Mpumedanne 10) B
pasmepe 1,2 munnmoHos gonnapos CLUA (aksmBaneHTHO 69 pybnen no kypcam LieHTpansHoro 6aHka Poccum
Ha gaTbl onepauuii) BCNeacTBrE CYLLECTBEHHOMO YMEHbLLIEHNS OCTaBLUEroCs CPoKa MX amopTusaunu.

5 oktabpsa 2017 roga MNMAO «BeimnenKom» o6baBuno o HoBow ctaBke kyrnoHa 1% rogoBbix Ha criegyolume
LWeCTb KYMOHHbIX MepuodoB (cneaywowme Tpu roga) no bupxesbiM pybnesbiM obnurauusm Ha CymMmy
25 000 pybnew ¢ noraweHnem B okTsabpe 2025 roga, cTaBka KynoHa no KoTopbiM Byaem nepecMoTpeHa B
okts6pe 2020 roga. B pesynbtaTte ncnonHeHms onumoHa «nyt» 18 oktabpsa 2017 roga MNMAO «BeimnenKomy
BblKynuno pybnesble obnuraumm Ha obwyko cymmy 24 495 pybnen. o pesynbTatam Bbikyna obuias
OCTaBLUAACA CyMMa OCHOBHOW 3adofmkeHHocTM no 1% 6upxeBbiM pybnesbim obnuvraumsm cocTaBuna
505 py6nen.

CylLeCcTBEHHbIE W3MEHEHUsI B (PMHAHCOBBLIX akTUBax M 06s3aTeNnbCTBax Takke CBsA3aHbl C 3alimMami,
MONYYEHHLIMU OT CBSA3aHHbIX CTOPOH M CYMMOW MPOLIEHTOB, NPUYMTAIOLLMXCA MO HUM, a Takke C 3aimamu,
NpeAoCTaBfeHHbIMI CBA3aHHLIM CTOPOHaM U CYMMOW NPOLIEHTOB, NMPUYUTAIOLLMXCS MO HUM, UHopMauums O
KOTOpbIX coaepxuTcs B MpumeyaHum 23.

MNonuTtuka no (pMHaHCOBLIM UHCTPYMEHTaM M XeAKUPOBaAHUIO

KomnaHuss npuvMeHsieT yyeT XemKUPOBAHWUS [OEHEXHbIX MOTOKOB C WCMOMb30BaHMEM (PUHAHCOBbIX
WHCTPYMEHTOB (Kak NpaBuio AepuBaTMBbl) AN OrPaHNYEHUs BCEX UNN HEKOTOPbIX N3 PUCKOB XeOXKNPYEMOro
o6bekTa. MNpnbbinn nnu yobITKM NO MHCTPYMEHTY Xe4XXKNMpoBaHUA (AepuBaTnBY) NepBoHavYanbHO BKMOYEHbI B
COCTaB NpoYero COBOKYMNHoro goxoda. Cymma, BKMOYEeHHas B COCTaB NpoYvero COBOKYMHOro 4oxoAa, ABnseTcs
HaVMEeHbLUIMM W3 CnpaBeasIMBON CTOMMOCTM WMHCTPYMEHTa XeKMpoBaHUA M obbekTa xemkuposaHus. B
crnyyae, eCcnv VHCTPYMEHT XeKMPOBaHUSA MMeeT crnpaBeisiMBYyl0 CTOMMOCTb, MPEBbLILIALWY CTOMMOCTb
obbeKTa XeMKMPOBaHUs, NpeBbILeHNEe OTPaXaeTcs B cocTaBe Npubbiny unn yobiTka Kak HeaddekTnBHas
YyacTb. MNpubbINy nnu yobITKM, HAKOMMEHHbIE B COCTaBe MPOYEro COBOKYMHOMO AOX0Aa, NePEeHOCUTCS B COCTaB
nNpubbinu nnu ybbiTka, KOraa XemkupyeMas craTbs BMMSAET Ha KOHCONMUAMPOBAHHLIA OTYET O MpUbLINSX u
yObITKaXx.

JlloGble NpoOV3BOAHbIE MHCTPYMEHTbI, B OTHOLUEHWM KOTOPbIX HE MPUMEHSIETCA Y4YeT XeaXMpOoBaHwus,
YYUTbIBAOTCA MO CNpaBeasIMBoON CTOMMOCTM, W3MEHEHWs CrnpaBedMBOM CTOMMOCTU MpU3HaKTCA B
KOHCONMMANPOBAHHOM OTYeTE O NPUBLINSAX N yObITKaXx.

49



My6nun4yHoe akumoHepHoe obLecTBo «BbimMnen-KommyHukaummny
(BoyepHsist KOMNaHWs, NONHOCTLIO NpuHagnexawasa « VEON Ltd.»)

[MpumeyaHnsa K KOHCONMAMPOBAHHON (PMHAHCOBOM OTYETHOCTU
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15. ®uHaHCcOBble aKTUBbI U 06s13aTenbLCTBa (NpogomkeHune)
MpousBoaHble hUHAHCOBbIE UHCTPYMEHTbI

BoimnenKom ucnonb3yet npousBoaHble (PMHAHCOBbIE WUHCTPYMEHTbI, B TOM 4uCre CBOMbl, hopBapAHbie
KOHTpakTbl M OMNUWOHbI ANS YrNpaBneHus BAUSHUEM BO3AEWCTBUS WHOCTPAHHOW BarnioTbl U MPOLEHTHbIX
ctaBok. KomnaHuns paccmatpuBaeT Npou3BoAHble (PMHAHCOBbLIE MHCTPYMEHTbI B Ka4YeCTBE WMHCTPYMEHTOB
yrpaBneHnss puckamm U He UCNONb3YeT X AN TOPrOBN UMW B CNEKYNATUBHbIX LENsX.

Bce npon3soaHble Q)VIHaHCOBbIe WHCTPYMEHTbl Y4uUTbIBAalOTCA Ha OCHOBE CnpaBep,nleon CTOMMOCTMW.
M3ameHeHus B cnpaBe,anBoﬂ CTOMMOCTU OTpaXKakoTCA B COCTaBe I'IpVI6bIJ'IVI mnn y6bITKa, 3a UCKIN4YeHnem
NPOn3BOAHbIX NHCTPYMEHTOB, KOTOPbIE Y4YUTbIBAOTCA C MOMOLLUbIO y4eTa XepKNpoBaHNA OEHEXHbIX NMOTOKOB.
[BmxKeHne OeHEeXHbIX cpenocTte no  onepaunAaMm € nNpoun3BoAHbIMM MHCTPYMEHTaMKU OTpaXakTCcA B
KOHCONMMAMpPOBaAaHHOM OT4HeTE O ABWXXEHUN OEHEXHbIX CPenCTB B TOW Xe CTpPOKe, rae y4ntblBaloTCA OCHOBHbIE
OEHEXHble NOTOKM OT 0bbekTa Xeo)XKnposaHuA.

I'Ipousao.qule (*WIHaHCOBbIe WHCTPYMEHTbI, onpeaefieHHble Kak MHCTPYMEeHTbI XeQXXupoBaHunsa

KomnaHusi ucnonb3yeTt BantoTHble copBapaHble / CBOMbl, ONUMOHBbI U «zero-cost collar» ana ynpaeneHus
pyckamMy U3MEHEHWsI AEHEXHbIX NMOTOKOB, KOTOPbIE CBSi3aHbl C BarNOTHLIMU PUCKaMKU U PUCKAMWN U3MEHEHUSI
NPOLIEHTHbIX CTABOK MO KpeauMTam 1 3aiMam. BonbLIMHCTBO NPOM3BOAHbIX KOHTPAKTOB onpeaeneHbl NMbo kak
XE[DKUPOBaHWNE AEHEXHbIX NMOTOKOB WU XEMKUPOBaHWE CripaBeasIMBO CTOMMOCTU M 3aKM4aloTCs Ha CPOK
[0 [aTbl NoraleHnsl XeKUPOBaHHbIX KPEAMTOB 1 3aiMOB.

BantoTHble KOHTPaKTbI

«BbiMnenKom» 3aknioumn ¢ HeCKoNbKMMM GaHKamMy KpaTKOCPOYHble chopBapAHble KOHTPaKTbl C LEfbio
3aWUTUTE [OEeHEeXHble MOTOKM MO KPaTKOCPOYHbIM (OMHAHCOBLIM M HedMHAHCOBbIM 0bs3aTenbCcTBaMm,
BblpaXkeHHbIX B gonnapax CLUA, ot HebnaronpuaTHbIX n3MeHeHu obMeHHoro Kypca gonnapa CLA k py6nto.
Mo coctosiHuo Ha 31 gekabpsa 2017 roga B obpalleHWM He HaxoounuCb MNPOU3BOAHbIE WHCTPYMEHTDI.
Mo coctosiHuio Ha 31 gekabpsa 2016 roga B obpalleHun HaxoAMnMCb NMPOU3BOAHBIE MHCTPYMEHTbI (TOMBKO
dopBapAHble KOHTPaKTbl) HOMUHAabLHON cyMMon 27 369 pybnewn co cpegHUM KypcoMm ucnonHeHus 66,05.

npOVI3BO,CI,HbIe (*WIHaHCOBbIe WHCTPYMEHTbI, He onpeAaerieHHble KaKk UHCTPYMEeHTbl XeaXupoBaHusa

[na ynpaeneHus cBOMMW oOnNepauuoHHbIMU puckamm KomnaHusa ucnonb3yeT 3aemHble CcpeacTBa B
WHOCTpaHHOM BanoTe 1 BanioTHbIe popBapaHble KOHTPaKTbl. Takne BantoTHble popBapAHble KOHTPaKTbl He
onpezereHbl Kak MHCTPYMEHTbI XeKUPOBaHNSi NOTOKOB AEHEXHbLIX CPEeACTB, CrpaBeanBoin CTOMMOCTM NN
YACTbIX MHBECTULMIN B MHOCTPaHHbIE KOMMaHMM W 3aKMioyalTCs Ha CPOKW, COOTBETCTBYIOLUME CPOKaMm
COOTBETCTBYIOLLMX BamnoTHbIX Onepauuii, 06bIMHO OT OAHOr0 A0 LIeCTU MmecsueB. HecMoTps Ha To, 4TO
AaHHble JepuBaTuBbl He Oblnn onpedeneHbl Kak MHCTPYMEHTbl XeOKMPOBaHMSA, C 3KOHOMWUYECKON TOUKM
3PEHNS OHM XeKUPYIOT COOTBETCTBYIOLLNE PUCKMN BaNIOTHLIX Onepauuii B MOMEHT UX COBEPLUEHUS.

OcyulecTBreHne B3auMo3ayeToB (pMHAHCOBbLIX aKTUBOB U 06513aTeNbLCTB

Kaxpgoe cornaweHve mexay Fpynnoii u KoHTpareHToM [pynnbl NO3BONAET OCYLLECTBUTL pacyeThbl Ha HETTO-
OCHOBE B OTHOLLEHWUU COOTBETCTBYIOLUMX (PUHAHCOBBLIX aKTUBOB U 00S3aTeNbCTB, KOTOPble OTpaXxaeTcs C
1Cronb3oBaHMEM B3aMO3a4eTOB Mo 060AHOMY COrnacmio CTOPOH. B Tex cnyyasix, korga Takve cornalleHns
OTCYTCTBYIOT, pacyeTbl Mo PMHAHCOBLIM aKTMBaM U 06A3aTenbCTBaM OCYLLECTBISAITCS B NMOMHOWM cymMe 6e3
MCMNoNb30BaHWs B3aumosayeTa.
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15. ®uHaHCcOBble aKTUBbI U 06s13aTenbLCTBa (NpogomkeHune)
OcyuwiecTBneHne B3ammo3a4yeToB (pHaHCOBbIX aKTUBOB U 0653aTenbCTB (MpoaomKeHue)

OcHoBHble cornalleHusi, npumMmeHnMble Ans Fpynnbl B AaHHOM OTHOLLEHWUW, BKIOYAOT B ce0s cornalleHuns ¢
HaUMOHanNbHbIMW U MeXAyHapoAHbIMW  OpraHuM3auusiMM,  OKasbiBAKOWMMKU  YCIYIM  MEXCETEBOrO
B3aUMOEWNCTBUS U C NAapTHEPAMMU MO POYMUHTY.

HekoTopble komnaHum ['pynnbl 3akmoYmMnm CornalleHnst C KOHTpareHTaMm Ha ocHoBe dhopMaTa JOKYMEHTOB,
npegycMmoTpeHHoro MexayHapogHowm accouunaumen cBonoB UM aepuBatvMBoB («International Swaps and
Derivatives Association») wnu paBHOCUIbHBIX [AOKYMEHTOB, PErynupylowWmnx onepauun Mo Takum
OEPUBATUBHBLIM COMMAalLEHNsM MexXay KomnaHusmu [pynnbl M uX KOHTpareHTamu. B aTux gokymeHTax
paspellaeTcs MNpoM3BECTM B3aMMO3a4yeT MO [JepvBaTMBaM, Haxogswumcs B obpalleHun B crydae
npekpaLeHns 4ENCTBUSA, ECNN NPOUCXOAMT COObITME HEBLINOMHEHNS 06A3aTeNbCTB MO nnartexam (cobbiTue

,u,ecbonTa) KakMM-rimbo nmuom mnm KOHTpareHToMm.

CyMMbI B3aMmMo3sayeTa
B KOHCONManMpoBaHHOM

CymMMBlI,
npeacTaBrneHHble B
KOHCONUAUPOBaHHOM
oTyeTe 0 (pHAaHCOBOM

MonHasa  oT4yeTe 0 PhMHAHCOBOM NonoXeHUU Ha
Ha 31 gekabps 2017 roga cymma MosIoXXeHUn HETTO-OCHOBE
ToproBas 1 npoyas gebuTtopckas
33a/10/KEHHOCTb 23 854 (213) 23 641
Toprosasi u npoyasi KpeauTopckas
3aJ0/KEHHOCTb 51925 (213) 51712
CyMMBblI,
npeacTaBneHHbie B
CyMMbl B3aMmo3ayeTta KOHCONUAUPOBaAHHOM
B KOHCONMAMPOBAHHOM  oOT4YeTe 0 huHAHCOBOM
MonHas  oTyeTe 0 MHAHCOBOM NONOXEHUUN Ha
Ha 31 nekabps 2016 roga cymMmma NONOXeHUU HETTO-OCHOBeE
ToproBas 1 npoyasi gebuTtopckas
3a0/MKEHHOCTb 29 081 (1 213) 27 868
ToproBasi 1 npoyasi KpeauTopckas
3380/ KEHHOCTb 57 933 (1 213) 56 720
16. [lpoume akTUBBLI U Npo4Ymne obsA3aTenbLCTBa
Mpo4yme BHEOOOPOTHLIE aKTUBbI COCTOSNN U3 CNEAYIOLNX NO3ULINIA:
31 pekabpsna 31 pekabpsn
2017 r. 2016 .
ABaHCbI 1 NpegonnaThl, BblAaHHbIE MOCTaBLLMKAM 392 709
HAC Ha npuobpeTeHHble LLEHHOCTH 82 -
3artpaTbl OyayLmMx nepnoaos, cBa3aHHble Co cbopamum 3a NoaKoYeHne 53 101
Mpoyne BHEOOOPOTHLIE aKTVBbI 28 109
Mpoune BHeOGOPOTHLIE aKTUBLI 555 919
Mpoune 0OOPOTHBIE aKTUBbLI COCTOSINN U3 CrEeaYHLMX NO3NLINIA:
31 pekabps 31 pekabpsna
2017 r. 2016 r.
HOC Ha npnobpeTeHHbIe LEHHOCTK 5453 5374
ABaHCbI, BblJaHHbIE NOCTaBLUUKaM 5383 6 681
MNepennata no Hanoram 460 314
B3aTpaTtbl 6ygyLmx NeprmoaoBs, CBsi3aHHbIe co cbopamu 3a NoAKNYEHME 229 126
[Mpouee 170 219
Mpouyne 060pPOTHLIE AKTUBLI 11 695 12 714
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16. lpoume akTUBHLI U NpoUmne obs3aTenbLCTBa (MpogomKeHue)

Mpoune gonrocpoyHble ob6a3aTenbLCTBa COCTOANM N3 CrieayoLLmMX NO3ULUNA:

31 pekabps 31 pekabpsn

2017 r. 2016 .

JonrocpoyHble goxoabl 6yayLimMx NnepuoaoB 244 472

Mpoune gonrocpoyHble 06s3aTeNLCTBA 1060 319

Mpoune ponrocpoyHblie obs3aTenbLCTBA 1304 791
Mpoune kpaTKOCPOUHbIE 0653aTENLCTBA COCTOSANN U3 CNEAYHOLLUX NO3ULIUIA:

31 pekabpsn 31 pekabpsn

2017 r. 2016 .

ABaHCbI KNMeHTOB, 3a BblyeTom HOC 10 820 11 833

3a40/mKeHHOCTb NO NPOYMM Hanoram 7 629 5321

3a40/mKeHHOCTb NO pacyeTaM C NepcoHarniom 3931 2447

[eno3nTbl KNMEeHTOB 1340 1438

KpaTkocpouHble goxoabl byayLumMx nepuoaos 825 914

Mpoune obsasarenbcTBa 156 469

Mpoumne KpaTKOCPOUHLIE O6A3aTeNbLCTBA 24 701 22 422

17. 3anacsbl

3anachbl OLeHMBaKTCS N0 HaUMMEHbLLEN N3 AOBYX BEJTMYUH! cebecTonmMOoCTN M BO3MOXXHOW YNCTOM LieHe npogax

N YHUTbIBAKOTCA C UCNOJ1Ib30OBaHMEM MeToa cpep,HessseLueHHon CTOMMOCTW.

Ha 31 nekabps 3anacsl BKnoYyanu B cebs cnegytoLme nosuuum:

31 pekabps 31 pekabpsn

2017r. 2016 r.

TenedoHHbIE annapaTbl 1 NPUHAAMNEXHOCTUN, NPpeAHa3Ha4YeHHble ANsS NpoAaxmu 3378 6 077
SIM-kapThbl 522 645
CKpeT4-KapTbl 9 29
[Npoune 3anachbl 172 283
Peseps (780) (864)
Utoro 3301 6 170

CtoumocTb 3anacoBs, NPU3HaHHas B kKa4eCTBE pacxonoB, B OCHOBHOM OTpaxeHa no ctatbe «Cebectonmoctb
o6opydoBaHNs M NPUHAONEXHOCTEN» B KOHCONMAMPOBaHHOM OT4yeTe O npubbinax n ybbiTkax. lNpoyune
pacxogbl M cnucaHusa 3anacoB cocTtasunu 1 740 pybnen wn 2585 pybnen 3a rogpl, 3aKkOHYMBLUMECS
31 pexkabpa 2017 roga u 2016 roga, COOTBETCTBEHHO.

18. ToproBas 1 npo4as AebMTOpPCKas 3aA40MKEHHOCTb

TOpFOBaﬂ N npoyad D,e6I/ITOpCKaFI 3a40JKEHHOCTb y4UTbIBaeTCcA no aMOpTM3VIpOBaHHOVI CTOMMOCTK N paBHa
CyMMe K Nnony4yeHuo 3a BblHETOM pe3epBa Nno COMHUTENBHOW 3aJ0/MKEHHOCTU. AHanNu3 COMHUTESNBHOM
3a40JIKEHHOCTN OCYLUEeCTBNAEeTCA Ha OCHOBE TIpynnnpoBKU ﬂeGMTOpCKOVI 3aJ0JDKEHHOCTN MO CpoOKam
BO3HMKHOBEHUA 3a00JKEHHOCTU, UCTOPUYECKMX AaHHbIX MO ee noraweHuo, U npoyvmx [okasaTtesnbCTB
BEPOATHOCTU nNnoralleHuna. ,D,e6VITOpCKaF| 3a00JPKEeHHOCTb CnucbiBaeTcA B Cliydae, eCclin pYyKoBOACTBO
oueHMnBaeT ee KaK HepeallbHYI0 K B3bICKAHUIO.
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18. ToproBas u npoyasn AebuTopckas 3af0MKeHHOCTb (NPoAoKeHNe)

Toprosas n npoyas gebutopckas 3agomKeHHOCTb BKNtovana B cebs crneayoLime nosvuum Ha 31 aekabps:

31 pekabps 31 pekabpsn

2017 r. 2016 r.

ToproBasi 4eduTopckas 3a40MKEHHOCTb, 40 pe3epBa 24 884 26 291
Pe3seps N0 COMHUTENbHLIM A0Mram (2 485) (2.474)
ToproBas ae6uTopckas 3ag4oMKeHHOCTb, HETTO 22 399 23 817
Mpoyasi gebuTtopckas 3a40MmKEHHOCTb 1242 4 051
Toprosas n npoyas Aeb6UTopcKas 3a40/MKEeHHOCTb 23 641 27 868

Ha 31 pekabps 2017 roga ToproBas ngebutopckad 3a40MmKeHHOCTb CcToumocTbio 2 485 pybnen
(31 pekabpsa 2016 roga: 2 474 pybnen) 6bina obecueHeHa. Hwke npeacrtaBneHbl n3MeHeHUs1 pesepsa Mo
COMHUTENbHBIM AOoMram:

2017 r. 2016 r.
Ha 1 auBaps 2474 2825
OTuncneHns B peseps 3a rog 2602 2330
CnuncaHHas gebutopckas 3agoimkeHHOCTb (2 107) (2 373)
Mepeknaccudurkauma B akTUBbI, TpegHasHavYeHHble ANs Npoaaxu (58)
N3meHeHne oLeHok (295) (170)
KoppekTnpoBka Ha nepecyeT MHOCTPaHHbIX BantoT (131) (138)
Ha 31 pekabps 2 485 2 474

Hwke npeactaBneH aHanuM3 TOproBol [OeGUTOPCKOW 3a[0/MKEHHOCTM MO CPOKamM BO3HWKHOBEHWUS Ha
31 nekabps:

Bcero ToproBas MpocpoyeHHasi, HO He obecLeHeHHas
ne6utopckaa He npocpoueHHas u Bonee
3a0/MKEeHHOCTb He obecLieHeHHasn MeHee 30 oHen  30-120 gHen 120 pHen
Ha 31 pekabpsa 2017 r. 22 399 17 489 2 362 1728 820
Ha 31 nekabps 2016 r. 23 817 18 213 3 147 1603 854

19. [eHeXHble cpeacTBa U UX 3KBUBarneHTbl

[leHexHble CpefcTBa W WX SKBUBANEHTbl UMEKOTCS B HanWuuMM C LENb BbIMONHEHMS KPATKOCPOYHbIX
AeHeXHbIX 06513aTenbCTB, a He AN UHBECTULMIA UNn Apyrux uenen. [leHexHble cpeacTea U UX SKBUBANEHTbI,
OoTpaxaemble B KOHCONUAMPOBAHHOM OTYeTe O (PUHAHCOBOM MOMOXKEHWM, BKIOYAOT AEHEXHble cpeacTea B
0aHKax 1 B Kacce M BbICOKOJNIMKBUOHbIE UHBECTULIMM, CO CPOKOM MoralleHust MeHee 92 aHeln, KoTopble MoryT
ObiTb cBOGOAHO 06palleHbl B OMpederieHHble CYyMMbl [EHEXHbIX CPeacTB W MOABEPXKEHbI NULWb
He3HauYnUTENbHOMY PUCKY U3MEHEHWUSI CTOMMOCTMW.

[eHexHble cpencTtea U X 3KBMBAJ1EHTbI BKITKOYann B cebsi cnegywouine nosmynn:

31 pekabps 31 pekabpsna

2017 r. 2016 .

[leHexHble CpeacTBa M NX 9KBMBANEHTbl Ha cyeTax B OaHkax u B kacce 22 863 43 796
KpaTkocpouyHble 4eno3nTbl C NnepBoHaYvanbHbIM CPOKOM MoralleHns meHee 92

OHen 2100 3714

WToro neHexHble cpeacTBa U X 3KBUBANEHTbI 24 963 47 510

Ha poeHexHble cpenctea B GaHkax Hauncnsietcs npoueHT No niasavwnMmMm CTaBkaM Ha OCHOBaHUN GaHKOBCKMX
CTaBOK Nno genosuntam. BHeceHue cpenCTB Ha KpPAaTKOCPO4Hble Oen0o3nTbl OCYLLEeCTBIAEeTCA Ha nepuog OT
OOHOro gHA OO0 TpeX MecdueB B 3aBUCUMOCTU OT TEKYLLUMX I'IOTpe6HOCTel7I KomMmnaHun B geHEXHbIX cpeacrtBax
C Ha4yncneHnem npoLeHTOB NO COOTBETCTBYHOLWMM CTaBKaM O5A KPAaTKOCPO4HbIX OEMO3UTOB.
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19. [eHexHble cpeaAcTBa U UX IKBMBarneHTbl (MpoaonxkeHue)

Ha 31 pnekabpsa 2017 roga orpaHMYeHUs Ha OCTaTKN OEHEXHbIX CPEACTB U NX 9KBUBANEHTOB OTCYTCTBOBAMW.
Ha 31 pekabpsa 2016 roga B OTHOLIEHWW OCTaTKOB [OEHEXHbIX cpeAcTB B Y3bekuctaHe B pasmepe
21 038 pybnen gencteoBanu orpaHUYEeHNs1, yCTaHOBMNEHHbIE HOPMATUBHbLIMU AOKYMEHTaMN MECTHbIX OpraHoB
BNacTu Unu ueHTpanbHoro 6aHka 1, COOTBETCTBEHHO, OHW HE MOrnK OblTb penaTpUMpPOBaHbI.

B pekabpe 2017 ropa, nocne nubepanusaumm npaBun oOMeHa BanoTbl B Y3b6ekncrtaHe, KomnaHus
penatpumpoBana okono 200 munnuoHoB gonnapoB CLUA (skBuBaneHTtHo 11 520 py6nen no o6MeHHOMY
Kypcy LleHTpanbHoro 6aHka Poccum Ha 31 pekabpsa 2017 roga) M3 CBOen [OOYEpPHEN KOMMaHWUM
00O «HOHuTen» B Y3beknctaHe. B pesynbtate penatpuauumn obpasoBarncs yobITOk OT 0OMeHa MHOCTPaHHOM
BanoTe B pa3mepe 49 munnuoHoB gonnapoB CLIA (skBuBaneHTHO 2 822 pybnen no oOMeHHOMy Kypcy
LleHTpanbHoro 6aHka Poccun Ha 31 gekabpsa 2017 roga).

20. BbInyweHHbIN aKUMOHEPHbIN KanuTan
OObIKHOBEHHbIe aKuuu

Mo coctosHmio Ha 31 aekabps 2017 roga KomnaHmen 6bino pasmereHo 51 281 022 06bIKHOBEHHBIX MMEHHbIX
aKuun HOMWHanNbHOM cToMMocTblo 0,5 KOMerkn Kaxgas; akuuu MOMHOCTBI OnriadeHbl U HaxXo4AaTcs B
obpaweHnun. Mo coctoaHmio Ha 31 gekabps 2017 roga 51 281 021 06bLIKHOBEHHBLIX aKLMI MpUHaAnexanm
HenocpeacTBeHHOM MaTtepuHckon komnaHum AO «BbimnenKom» - «VEON Holdings B.V.», kocBeHHoW
AOYEepHeN KoMMNaHUK, NONTHOCTLI0 NpuHagnexawen « VEON Ltd.» n 1 oOblkHOBEHHAs akuus npuHagnexana
«VEON Ltd.», KoOHe4yHOW MaTepuHCckoM komnaHum [pynnbl. B gononHeHne K pasMeLlleHHbIM  akuusaM,
HaxogsaLwmMmes B obpalleHny, KomnaHus nmeet npaso pasmellaTtb [OMNOMNHUTENBHO
38 718 978 0ObIKHOBEHHbIX MMEHHbBIX aKLui HOMUHaNbHoW ctoMMocTbio 0,5 konenkn kaxaas (06bsaBNeHHbIe
akumm).

B cootBetctBUM ¢ ycTtaBom [MAO «BbimnenKom» n 3akoHogatenbctBoM Poccuiickon depepaumnmn kaxpas
MOMHOCTBLIO OnnadveHHas OObIKHOBEHHas akuus gaeT ee Bnafgenbly MpaBo: (a) yyacTBOBaTb B 0OOLMX
cobpaHuax akumoHepos; (6) Ha oauMH ronoc Ha obwem cobpaHnn akLMOHepOB NO BCEM BoMpocam B npegenax
ero KoMneTeHUun, 3a UCKIKYEHNEM CnydYaeB KyMyNATMBHOIO rofiocoBaHus npu n3bpaHum dyneHos CoseTa
AVPEKTOPOB, Koraa kaxaas oOblKHOBEHHas akuus NpegocTaBrisieT ronoca B KOMMYecTBe, paBHOM obLiemy
KONMMYeCTBY NuL, KOTOPble AOMKHbI BbiTb M3bpaHbl B COBET AMPEKTOPOB, U BCE Takume rorioca MoryT ObiTb
OTAaHbl 3a OQHOrO KaHAugaTa unu MoryT ObiTb pacnpegeneHbl mMexgy AByMs UM Gonee kaHaugatamu;
(B) nonyyaTtb OMBMAEeHObl B COOTBETCTBUM C pelueHusamn OO6uiero cobpaHus akumoHepos; (r) B crnyyae
nuMKBMAauun, nonyyYnTb MPONOPLMOHANbHO CBOWM AONSM B YCTaBHOM Kanutane AOf OT CTOMMOCTM
uMmywiectea (UNM  YacTb CTOMMOCTM WMyLwlecTBa) (4) WHble MpaBa YCTAHOBMEHHble YCTaBOM
MAO «BbimnenKom» 1 3akoHogatensctBom Poccuiickon ®epepaunn.

KoHBepTUpyeMble NnpuBUNernpoBaHHble akuum

B 1996 rogy MNMAO «BbimnenKom» ©bino pasmelieHo 6 426 600 npuBMMIErnpoBaHHbIX WMEHHbIX aKLUiA.
Ha 31 gekabps 2017 roga BCe npuBWUNerMpoBaHHble MMeHHble akuum (6 426 600 akumin) npuHagnexanu
«VEON Holdings B.V.», goyepHen komnaHum «VEON Ltd.», koTopas siBNA€TCA MaTepUHCKON KOMMaHWEN
MAO «BbimnenKom». Kaxxgas npuBmnernpoBaHHas akums gaeT ee BnagenbLy npaso (i) yyacTBoBaTh B 06LLNX
cobpaHuax akUMOHEPOB C NpaBOM rofioca no BCeM BOMpocam (kaxgas NpuBUNernpoBaHHas akums umeeT Ha
obwem cobpaHun akuMOoHepoB oAuH roroc), (i) monmyyatb dUKCMpOBaHHbIE OUBMAEHObI M3 pacyeTa
0,1 konerkn Ha akumwo B rof; (iii) nonyyate UKCUPOBaHHbIE NUKBMAALMOHHbLIE MNaTeXxm B criyyae
nuksupauuun NMAO «BbimnenKom» B pasmepe 0,5 KONEnKn Ha akuMiO Npy YCNOBUM HaNUuMs OOCTATOYHbIX
cpeacTs, (iv) BHOCUTb BOMPOChI B MOBECTKY AHS obuiero cobpaHusa akumoHepoB. B nioboe Bpems nocne
30 mioHa 2016 roga kaxgas nNpvBUNErMpoBaHHas akuusi Mo YCMOTPEHUo ee BragernbLla MOXeT ObiTb
KOHBEPTMPOBaHa B OAHY OObIKHOBEHHY akuuto. [pu 3TOM Bnagernew TakoW MPUBUIErMPOBAHHON akuuu
ynnadmsaeT [NAO «BbimnenKom» KoHBEpCUOHHYK npemuto, akBuBaneHTHyto 100% pbIHOYHOM CTOMMOCTHM
OHOM OObIKHOBEHHOM aKLUMN HA MOMEHT KOHBEPTaLMW.
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20. BbinyweHHbIN aKUMOHEPHbIN KanuTan (NpoaomkeHue)
XapakTtep u Ha3Ha4yeHue pe3epBOB
Mpouue kanuTanbHble pe3epBbl

Mpoune kanuTanbHble pe3epBbl B OCHOBHOM UCMOMb3YIOTCA AN OTPaXeHWsl pe3ynbTaToB ornepauuii, KoTopble
He NPUBOOSAT K U3MEHEHUIO KOHTPONS Had HEeKOHTPONUpPYHOLLIE Aonei y4acTusi, U oTpaXkeHUss pesynbTaTtos
onepaumii, Haxoaawmxcsa nog o6wwmm koHTponem (Mpumedarue 5).

PesepB nepeoLeHKNn NHOCTPAHHOM BanoThbl

PesepB nepeoueHkn MHOCTPaHHOM BanioTbl MCMONb3YeTCA ANs yYeTa KypCOBbIX pasHML, BO3HMKAKOLWNX B
pesynbTarte nepesofda (QUHAHCOBOM OTYETHOCTM 3apybexHbIX AoYepHUX KomnaHui. CHwkeHune pesepsa
WHOCTPaHHOM BarnoTbl CBA3aHO, rMaBHbIM 00Opa3oM, C ykpenneHunem pybna u obecueHeHuem BanoT
pa3BMBalOLLMXCS PbIHKOB, Ha KOTOpbIX paboTaeT «BoimnenKom».

21. [OuBugeHAabl

13 dbeBpans 2017 «VIP Kyrgyzstan Holding AG», goyepHee npegnpusitue Komnanum, 06ba8MN0 AMBuaeHOb!
CBOMM aKuMoHepaM, KoTopble Obinn BbinnadeHsl 16 despansa 2017 roga. Jons AnBuaeHOoB, BbiMnayYeHHbIX
HEKOHTPONUPYIOLWMM [ONSM  yyacTus, coctaBuna 54,6 munnuoHoB pgonnapos CLUA (3kBuBaneHTHO
3 215 pybneii no obMeHHOMY Kypcy, npeaocTaBneHHoMy LleHTpanbHbiM 6aHkom Poccum Ha 13 cdbeepans 2017
roga).

30 nioHs 2017 roga Ha rogoBom obweM cobpaHum akumoHepoB MNMAO «BbimMnenKomy» ObIno NpUHATO pelleHne
BbINNaTuTb B AeHexHown dopme rogosble AvBuaeHAbl no pesynbtatam 2016 roga: (1) Bnagenbuam
OObIKHOBEHHbLIX WMEHHbIX aKuMn B pasmepe LeCTbCOT MATbAECAT Tpu pybna 26 koneek Ha oOfHy
OOLIKHOBEHHYIO akumo Ha obuwyto cymmy 33 499,8 pybnen Ha Bce OObIKHOBEHHbIE WUMEHHbIE aKUUKN B
COBOKYMHOCTY; 1 (2) BNagenbuamM NpuUBMIErnpoBaHHbIX MMEHHbIX akuuin Tuna «A» B pasmepe 0,1 konerku 3a
OOHY MPUBWUMEMMPOBAHHYID WMEHHYK akuuio Tuna «A» Ha obwyw cymmy 0,006 pybneni 3a Bce
npuBMUMerMpoBaHHble UMEHHbIe akuum Tuna «A» B coBokynHocTu. 13 utonsa 2017 roga NAO «BeimnenKom»
BbINMATMIIO aKUMoHepam rofoBble AuBMAeHAbl no pesynbtatam 2016 roga B pasmepe 31 824,8 pybnen 3a
BbIYETOM YyAepXaHHOro Hamnora. B COOTBETCTBMM C POCCMIUCKMM HaroroBbIM 3aKOHOAATENbCTBOM
MAO «BbimnenKom» yaoepxano Hamnor ¢ Cymmbl BbiMiavyeHHbIX AMBUAEHO0B B pa3mMepe 1 675 pybnen.

6 okts6pa 2017 roga «VIP Kazakhstan Holding AG», podepHee npegnpusatue KomnaHum, obbasunio
OVBUAEHObI CBOMM akunoHepaM, koTopble Obinn BbinnadeHbl 10 oktsabps 2017 roga. Jons AvBMAEHOOB,
BbINfayYeHHbIX HEKOHTPONUpYyLWNMM aonsaMm  yyactus, coctasuna 10,8 mwunnuoHos ponnapos CLUA
(akBMBaneHTHO 623 pybnen no obMeHHoMy Kypcy LleHTpaneHoro 6aHka Poccumn Ha 6 okTtabps 2017 roga (Ha
aaty obbaBneHns auBMAEHOOB)).

22. Pe3sepBbl
YyeTHas nonutuka

PesepBbl npusHatoTcs, ecnu Komnauus BCNeACTBUE OMNpeAeneHHoro cobbiTud B MpOWMAOM  uMeeT
topyanyeckme unu goOpoBONbLHO NPUHATBIE Ha cebs 0b6a3aTenbCTBa, kKoTopklie [pynne ¢ 60MbLION CTENEHbIO
BEPOATHOCTM noTpebyeTca yperynupoBaTb W KOTOpPble MOXHO OUEHUTb C [AOCTAaTOMHOW CTeneHbio
HagexHocTn. Ecnn adpdekt BpeMeHHON CTOMMOCTU OeHer SBNSeTCH CYLeCTBEeHHbIM, pa3mep pe3epBoB
AVCKOHTMpYeTCs [0 MpuBEOEHHONW CTOMMOCTM C MWCMOMb30BaHWEM Tekyllel MPOLEHTHOW CTaBkM Ao
HanoroobnoxeHwus.
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(ece cymmbI npusedeHbl 8 MusuOHax pybnel, ecru He ykazaHo UHOe)
22. Pe3epBbl (npogonxeHue)
OueHOYHbIe 3HAa4YeHUA U JoNyLEeHUA
PesepBbl 1 yCNOBHbIe 06513aTeNbCTBa

pynna yyacTByeT B pasnuyHbIX cyaebHbix pasbupatenbcrBax, cnopax U MUckax, BKNoyas obcyxaeHus ¢
perynsrtopamy BOMPOCOB, CBSA3aHHbIX C e€e OW3HEeCOM, NUUEH3NSMW, HanoroBbiMM NO3ULMAMMU 1
WHBECTULMAMMW, UCXOA KOTOPbIX OCTaeTCs B 3HAYMTENbHOW CTEneHn HeonpedeneHHbIM. [ToMuMo npounx
(haKTOpOB pPYKOBOACTBO OLIEHMBAET BEPOATHOCTb HebBNaronpusaTHOroO mcxoga M CBOK  CMOCOBHOCTb
0OBbEKTUBHO OLeHWUTb CyMMy ybbiTka. HenpeasnaeHHble cobbiTUa Unn naMeHeHus B Takmx paktopax mMoryT
noTpeboBaTb yBENUYEHNS UM yMeHblueHns pynnov CyMMbl pe3epBa, Ha4MCNEHHOro B OTHOLLIEHMMN KaKoro-
nmbo Bonpoca, U1 Ha4YncneHns pesepsea B OTHOLLEHMM BONPOCa, N0 KOTOPOMY paHee pe3eps He co3aasarscs,
MOCKOMbKY BEPOATHOCTb COOTBETCTBYHOLLEro cobbITHS Bblna HU3KON.

[ns onpegeneHHbIX onepaumn Ha pa3ByBaLLMXCa pblHKax [pynna yd4acTByeT B pasnuyHbiX 06CyXaeHusxX ¢
perynsatopamu. OLeHKn pykoBoACTBa B OTHOLLEHWM OBCYXOEHWI C PEryNaTOpaMu B 3TUX CTPaHax CoOMNpsiKeHbl
C BbICOKOW CTeneHbto HeonpegeneHHocTn. Cm. MNpumeyanue 24.

B Tabnvue Hwke npeactaBneHbl W3MEHEHUMS MO CTaTbsM pPE3EepBOB 3a rofbl, 3aKOHYMBLUMECSH
31 pekabps 2017 roga n 2016 roga:

Pe3epB Ha Pe3epBbl Ha
Pe3epBbl no BblBOA YyperynuposaHue
Pe3epB no Hanoram, o6opyaoBaHus HOPUANYECKUX
Hanory Ha Kpome Hanora u3 Cnopos 1 UTtoro
Npubblib  Ha NpUOLINbL  3KCNyaTauuyM Npo4ve pesepBbl pe3epBbl
Ha 31 neka6psa 2015. 1882 491 3600 228 6 201
HauncneHnue B TeyeHue roga 464 1997 196 311 2968
BbiGbITHE fOoYepHero npeanpuaTus - - (870) - (870)
Mcnonb3oBaHHbIE CyMMBbI - (991) (317) (249) (1 557)
BoccraHoBneHue
HEeMCnonb30BaHHbLIX CyMM (598) (76) (23) (1) (688)
KoppekTnpoBsku cTaBku
AVNCKOHTUPOBAHUS U BMEHEHHOIO
npoueHTa (M3MEeHEHNE OLIEHOK) - - 124 - 124
KoppekTnpoBka Ha nepecyeT Baniot (19) (135) (200) (20) (373)
Ha 31 nekabps 2016 r. 1729 1286 2520 269 5 804
[onrocpo4yHas YyacTb - - 2520 135 2 655
KpaTkocpo4yHas yacTb 1729 1286 — 134 3149
Ha 31 gekabps 2016 r. 1729 1286 2520 269 5 804
Hauncnenue B TeyeHue roga 2110 417 646 91 3264
BbiGbITHE fOoYepHero npeanpuaTus (30) - - - (30)
Mcnonb3oBaHHbIE CyMMBbI - (945) (16) (") (968)
BoccraHoBneHue
HEeNCnosnb30BaHHbIX CyMM (727) (33) (95) (35) (890)
Mepeknaccmdukaumnsa B akTUBHI,
npeaHasHayYeHHble AN Npoaaxu - - (203) - (203)
KoppekTrpoBka Ha nepecyeT BanioT (31) (39) (137) (12) (218)
Ha 31 pnekabps 2017 r. 3051 686 2715 307 6 759
JonrocpoyvHas 4acTb - - 2715 56 2771
KpaTkocpoyHas yacTb 3051 686 - 251 3988
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23. Onepauum co CBA3aHHbLIMU CTOPOHaMM

Mo cocTtosiHuio Ha 31 gekabpsa 2017 roga NAO «BeimnenKom» siBnsieTca goYepHen KoOMnaHuen, NonHOCTLIo
npuHaanexatien « VEON Ltd.». Mo cocTtoaHmio Ha 31 gekabps 2017 roga ABYMS KpyNMHEALLNMUN aKLMOHEpamm
«VEON Ltd.» asnstotcs «L1T VIP Holdings S.a r.l.», Bxogswasa B rpynny komnaHum «Letter One» (ganee no
TekcTy — «LetterOne») n «Telenor East Holding Il AS», Bxogdawas B rpynny «Telenor» (ganee no Tekcty —
«Telenory). Komnanusa «VEON Ltd.» He MMeeT KOHEYHOrO KOHTPONUPYHOLLLErO akLMoHepa.

B cnegyrwwmx Tabnuuax npeacraBiieHbl obwue CYMMbl OﬂepaLLMVI M OCTaTKOB MO pac4yeTam CO CBA3aHHbIMU
CTOpOHaMM 3a COOTBETCTBYHLLMNE OTHETHbIE Nepunoabl:

3a rogbl, 3aKOHUYMBLUMECA

31 pnekabps
2017 r. 2016 .
Boipydka oT «Telenor» 55 79
Bobipyuka ot «Kuesctap» 1097 1990
Bblpyyka 0T COBMECTHbIX NpeanpusTumn 178 276
Bobipyuka ot TOO «Teta Telecom» unu ee go4epHUX KOMMNaHWi 1103 1512
Bobipyuka ot «VEON Ltd.» nnu ee govepHnx komnaHum 1031 925
Bbipyuka oT npounx cBsA3aHHbIX CTOPOH 317 -
3781 4782
Ycnyru, nonyyeHHble ot «Telenory 57 65
Yenyrn, nonyyeHHble oT «Knesctap» 2164 3386
Yenyrn, nonyyYeHHble OT COBMECTHbIX NpeanpusaTui 1634 1243
Ycnyru, nonyyerHblie ot TOO «Teta Telecom» nnu ee goYepHUX KOMNaHUA 3765 4637
Ycnyru, nonyyerHble oT «VEON Ltd.» nnun ee goyepHnx KomnaHum 15 358 9 390
Ycnyru, nonyyYeHHble OT NPOYMX CBA3aHHbIX CTOPOH 55 26
23 033 18 747
®duHaHcoBble goxofbl, nonyyeHHble oT «VEON Ltd.» unu ee govepHNX KoMnaHumn 746 4 435
®uHaHcoBble pacxoapbl no «VEON Ltd.» nnv ee goyepHuM komnaHnam 12 313 2142
Mpouwne pacxogbl no pacyetam ¢ «VEON Ltd.» nnm ee fovepHMM KOMNaHMAM

(Mpvmeyanwne 15) (638) -
Mpoyne poxoakbl N0 pacyeTam C MPOYNMU CBA3AHHBIMW CTOPOHAMM (HETTO) - 32
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23. Onepauuun co cBfA3aHHbIMU CTOPOHaMu (NpoaokeHue)

31 pekabps 31 pekabps

2017r. 2016 r.
[ebuTtopckas 3ag40mKeEHHOCTb N0 pacyeTam ¢ «Telenory - 13
Hebutopckasi 3a40mKeHHOCTb No pacyeTtam ¢ «Kuesctap» 310 374
[ebutopckasn 3agomKeHHOCTb N0 pacyeTam C COBMECTHBIMU NPeanpUATUaMM 697 803
[ebuTtopckas 3agomkeHHocTb No pacvetam ¢ TOO «Teta Telecom» nnn ee godepHUx 474
KOMMaHun 138
[ebuTtopckas 3agomkeHHOCTb No pacyetam ¢ « VEON Ltd.» unu ee goyepHumu 762
KOMMNaHnsaMu 2693
[ebutopckasi 3a40MKEHHOCTb NO pacyeTam € NPoYMMU CBA3aHHbIMU CTOPOHaMM 136 92
2379 4113
KpeguTtopckas 3agommKeHHOCTb No pacdeTam ¢ « Telenor» - 23
KpeguTtopckas 3agomKeHHOCTb No pacdeTam ¢ «Knesctap» 185 266
KpeguTtopckas 3agofmKeHHOCTb MO pacdeTaMm ¢ COBMECTHbIMU NPeanpuaTuamMm 225 199
Kpeautopckas 3agormkeHHocTb no pacyeTam ¢ TOO «Teta Telecom» unmn ee gouepHux 675
KOMMaHun 1038
Kpeautopckas 3agormkeHHocTb no pacyeTtam ¢ «VEON Ltd.» unu ee govepHmmun 11 100
KOMMNaHNsMu 8 200
Kpeautopckasi 3agomKeHHOCTb No pacyeTam C NpoYMMM CBA3aHHbIMU CTOPOHaMU 2 -
12 187 9726
3animbl, npegocTtaeneHHble «VEON Ltd.» unu ee goyepHUM KOMMNaHnsm 73211 41 323
[ebutopckasn 3a00mKeHHOCTb MO NPoLUeHTaM Nno 3anmaM, NpeJoCTaBNeHHbIM
«VEON Ltd.» unun ee go4epHUM KoMnaHmsam 252 3024
3aiimbl, nony4yeHHsle oT « VEON Ltd.» unu ee goyepHux koMmnaHui 188 437 27 346
HauncneHHble npoueHTbl Mo 3arimam, nony4deHHsiM oT «VEON Ltd.» unun ee godepHux
KOMMaHun 7703 6 730
HeamopTnampoBaHHble KOMUCCUM Mo 3ariMam, nonydeHHbiM oT «VEON Ltd.» unm
€€ [J0YEPHNX KOMMaHWN (800) -

3anmbl, nony4yeHHsle oT «VEON Ltd.» unu ee govepHMx KOMNaHui,

KnaccudumumpoBaHHble Kak obsisaTenbcTBa, HENOCPEeACTBEHHO CBSI3aHHbIE C

aKTMBaMM, KnaccnmumpoBaHHbIMUN Kak NpegHa3HavYeHHbIe A58 NPoaaXn 1239 —
HauuncneHHble npoueHTbl No 3anmam, nonyyveHHsiM oT « VEON Ltd.» nnm ee govepHux

KOMMNaHUW 1 KnaccmurumpoBaHHbIM Kak 0b653aTenscTBa, HeMocpeaCTBEHHO

CBSI3aHHbIE C aKTMBaMWU, KNAacCMPULMPOBAHHBIMU Kak NpeaHa3HavYeHHbIe 115 MPOaaXU 34 -

B pesynbTrate pacyeToB, CBA3aHHbIX C TEHOEPOM Ha BbiKyn eBpoobnurauuin No onpeaeneHHbIM A0MroBbIM
LueHHbIM Bymaram, BbinyweHHbix «VIP Finance Ireland Limited» n npnobpeteHHbim «VEON Holdings B.V.»,
ObINM NOHECEHBbI pacxoapl, CBA3aHHbIE C JOCPOYHbBIM noraweHnem B pasmepe 4 430 pybnewn, KOTOpbIN Takke
OTHOCUTCS K OnepauusaM co cBA3aHHbIMK cTopoHamu. bonee nogpo6Ho cm. MNMpumevanune 15.

Onepauun ¢ «Telenor» oTHocATCA K onepauusm ¢ komnaHuven «Telenor East Holding I AS», ee
KOHCONMMOWPOBAHHbIMW  JOYEPHMMW  KOMMaHUSIMM U HemnocpeacTBEeHHbIMW  Bragenbuamuv U UX
KOHCONMMANPOBAHHbLIMWU A0OYEPHUMU KOMNaHMAMKU. B yacTHocTh, y «BeimnenKom» ecTb goroBopsl ¢ « Telenor»
Ha NpefocTaBneHne yCcnyr pOyMUHra u ycnyr cBs3su.

B pesynbtate wnsMeHeHu B cocTtaBe HabniogatenoHoro coBeta «VEON Ltd.», o6bsBneHHoro
8 nekabpsa 2017 roga, «Telenor» ©Oonblle He MpeacTaBneHa B cocTtaBe HabniogatenbHoro coseTa
«VEON Ltd.», n noatomy «Telenor» n ero adpcunupoBaHHble nvua nepectany 6biTb CBA3aHHOW CTOPOHON.

HenoralueHHble ocTaTku No pacyeTam 1 onepaumum ¢ COBMECTHBIMU NPeanpUATUSAMU OTHOCATCA K ornepaumam
C KOMMaHUsaMK, y4TeHHbIMK «BbiMnenKom» no meTtody gonesoro yyactusa B kanutane (Mpumedvanne 12.3).
MAO «BbimnenKom» wumeeT koMMep4deckue KOHTpakTbl C EBpoceTbto. Boeipyyka ot EBpocetun
NpeMMyLLEeCTBEHHO MpeacTaBnseT cobon ycryrm MOOUnbHOM N PUKCMPOBAHHOM CBSA3W, a Takke MpPOAau
obopynoBaHusi n akceccyapoB. Pacxogbl [MAO «BeimnenKom» o1 EBpoceTu npenmyLLlecTBEHHO
npeacraensiet cobon annepckme KOMUCCUM U BO3HArpaXaeHnst B CBA3W C NPYBIeYEHNEM HOBbIX KITMEHTOB,
obcnyxvBaHMeM KNMEHTOB U MPUEMOM NfaTeXen OT KMMEHTOB.
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23. Onepauuun co cBfA3aHHbIMU CTOPOHaMu (NpoaokeHue)
HenoralwieHHble ocTaTkM No pacyetam M onepauum € godepHumu komnaHuamu «VEON Ltd.», Bkntoyas
«Kuesctap» n TOO «Teta Telecom» unu nx govepHMX KOMNaHWM, NPEeUMyLLLECTBEHHO NpeacTaBnsaoT cobown
YCInyru cBssu.

3anmbl, npegocTtaBneHHble «VEON Ltd.» nnu ee go4YepHMM KOMNaHUAM

Ha 31 pekabps 2017 roga u 31 gekabps 2016 roga ocHOBHasi CyMMa HemnoralleHHOW 3a[0MKEHHOCTM Mo
3anmam, npegocTtaeneHHbiM « VEON Ltd.» nnn ee goyepHnm komnaHusiMm Obina cnegyroLlen:

Darta Cpok [MpoueHTHas BantwoTta 31 pekabpsa 31 gekabpsa

3aeMLumK cornawleHMi  norailueHusi cTaBKa 3anma 2017 r. 2016 .
Py6nn /

VEON Holdings B.V.! 13 gek. 2017 r. <3 mecsua 8,00% ponn. CLLA 49 873 -
VEON Holdings B.V.? 7 aBr. 2017 . — LIBOR+0,8% [Oonn. CLLUA 12 415 -
VEON Holdings B.V.3 31 map. 2017 r. — LIBOR+0,6%  [Oonn. CLLUA 8720 -
TNS Plus (Teta Telecom) 2007-2011 rr.  2018-2021 . 10,60% Kas. TeHre 1109 1168
VEON Micro Holdings B.V.* 26 des. 2016 1. ®es., 2018 . 5,00% [Oonn. CLWA 1094 1152
VEON Ltd.> 7 okT. 2010 T. — LIBOR+7,5%  [HOonn. CLLUA - 34 057
VEON Holdings B.V.8 5 mnona 2016 r. — LIBOR+4,0%  Honn. CLWWA - 4 246
HBK” 1 ceHT. 2016 T. - 10,00% Py6nu - 700
WTtoro 73 211 41 323

113 pekabps 2017 roga MAO «BeiMnenKom» 3akroumno aoroeop 3anma ¢ komnanuein «VEON Holdings B.V.». Mo gaHHomy goroesopy
npefocTaBnsieTcs BO30OHOBMNsieMasi KpeaWTHas NMHUSI CPOKOM Ha NsTb NIeT Ha MaKCUMMarbHYl OCHOBHYHD CYyMMy B pasmepe
60 000 py6rnien. NpoueHTHas cTaBka No KaXaoMy 3anMy OnpeaensieTcs B Kax4oN 3asiBKe Ha MCnonb3oBaHve 3anma. [lata noraweHns
no Kakomy-nubo 3ariMy He JOrKHa HacTynaTb MO3[Hee TPex MecCsLeB C COOTBETCTBYHOLUEN AaTbl MCMOMNb30BaHWSA Takoro 3avimMa.
B pekabpe 2017 roga NAO «BbimnenKom» nepeuvcnun cymmbl B pasmepe 38 150 pybnen n 200 munnuoHos gonnapos CLUA
(akBmBaneHTHo 11,723 pybnein no obmeHHoMy Kypcy LieHTpanbHoro 6aHka Poccumn Ha gaty onepauum). B nepsom ksapTane 2018 ropa
MAO «BbiMnenKom» nepeuvcnuno komnavum «VEON Holdings B.V.» cymmbl B pasvepe 10 000 pybnen, komnaHus
«VEON Holdings B.V.» Bo3spaTtuna 10 000 pybnew n 225 munnuoHos gonnapos CLUA (skeBvBaneHTHo 12,778 pybnei no obMeHHOMyY
Kypcy LleHTpanbHoro 6aHka Poccum Ha gaTy kaxzaon onepauun);

2 7 aBrycta 2017 roga 3AO «BeoH ApmeHusi» (npexxHee HaumeHoBaHue 3AO «ApmMeHTern») 3aKmounnio AOroBOp O pasMelleHun
aenosuta ¢ komnaHuen «VEON Holdings B.V.» Ha mMakcumanbHyto cymmy 214 munnuoHos gonnapos CLUA. [orosop He umeet
onpedeneHHoro Ccpoka noralleHnsl, npoLeHTHasi cTaBka no poroBopy coctaenseT LIBOR+0,8%. B asrycte 2017 ropa
3A0 «BeoH ApmeHusa» pasmecTuno Aeno3uTbl Ha obiyto cymmy 214 munnvoHos gonnapos CLUA (aksuBaneHTHo 12 809 py6nen no
obmeHHoMy Kypcy LleHTpanbHoro 6aHka Poccumn Ha aaTkbl coBeplueHus onepaumi). ObLias cymma KanutanusnpoBaHHbIX NPOLEHTOB B
2017 rogy coctasuna 1,5 munnuoHos gonnapos CLUA,;

3 31 mapTa 2017 roga komnanusi «VEON Eurasia S.a r.l.» (28 uions 2017 roaga komnanus «B.V. VimpelCom Finance S.a r.l.» namenuna
cBoe HaumeHoBaHue Ha «VEON Eurasia S.a r.l.») 3akniouuna goroBop 0O pasMelleHun Oeno3uta C HeonpeaernéHHbIM CPOKOM
noraweHus ¢ komnanunen «VEON Holdings B.V.». MakcumaneHas cymma no goroopy coctasnseT 100 munnmoHos gonnapos CLUA.
19 mona 2017 roga GbiNo NognMcaHO OOMOMHUTENBHOE cornaileHve o6 yBenuyeHuu makcvMmanbHol cymmbl 4o 200 MUNnIMoOHOB
ponnapos CLUA. 3a rog, 3akoHumBLuniics 31 aekabps 2017 roga, komnaHusi «VEON Eurasia S.a r.l.» paamecTtunna oeno3untbl B KOMNaHum
«VEON Holdings B.V.» Ha obwyiw cymmy 151,4 munnuonoB ponnapos CLIA, komnanms «VEON Holdings B.V.» Beinnatuna
50 Tbicsy gonnapos CLUA (skBuBaneHTHO 8 656 pybnen u 3 pybns, cooTBETCTBEHHO, N0 06MeHHOMY Kypcy LleHTpanbHoro 6aHka
Poccun Ha pgatbl coBeplueHust onepauumin). Obwas cymma kanutanvavpoBaHHbIX npoueHToB B 2017 rogy coctasuna 0,87 mMunnuoHos
ponnapos CLUA;

426 deBpans 2016 roga govepHsis komnaHus «VEON Eurasia S.a r.l.» u cBAsaHHas ctopoHa «VEON Micro Holdings B.V.» 3akniouunnu
cornalleHne o CpoYHoun KpeauTHow nuHun. 15 mapta 2016 roga komnaHusa «VEON Eurasia S.a.r.l.» npegoctasuna 3aem B pasmepe
19 munnuoHoB gonnapos CLUA (akBuBaneHTHo 1 333 pybns no o6meHHomMy Kypcy LleHTpansHoro BaHka Poccum Ha 15 mapta 2016
roga). B nepsom kBapTtane 2018 roga pgata noraweHus Gbina nepecMoTpeHa, 3aJ0SMKEeHHOCTb Obina MOMHOCTLIO MoralleHa
29 mapta 2018 roga;

511 okta6psa 2017 roga «VEON Ltd.» gocpouHo Bbinnatuna Komnanum 561,5 munnuvorHos gonnapos CLUA (skBuBaneHTHo 32 607 py6reit
no obMeHHoMy Kypcy LleHTpanbHoro 6aHka Poccuu Ha 11 okTsbps 2017 roga) no gorosopy 3amma ot 7 okTsiops 2010 rona. Komnaxus
Takke NpuLLna K cornalleHnto otkasatbes ot TpeboBaHusi k « VEON Ltd.» o Beinnate HauMcneHHbIX NPOLEHTOB N0 AOroBOpY 3aiMa oT
7 okTsi6psa 2010 roga 3a nepuog ¢ 1 sHBapsa 2017 roga Ao v BKoyas aaty noraweHvs B pasmepe 39,1 munnunoHos gonnapos CLUA
(akBMBaneHTHo 2 271 pybnei no o6meHHoMy Kypcy LieHTpanbHoro 6aHka Poccumn Ha 11 oktsi6psi 2017 rona);

69 mapta 2017 roga komnaHusi «VEON Holdings B.V.» nmoracuna 3agomkeHHOCTb B pasmepe 70 mMunnvoHos gonnapos CLUA
(akBuBaneHTHo 4 078 pybnei no obmeHHoMy kypcy LleHTpanbHoro 6aHka Poccum Ha 9 mapta 2017 roga);

"B nepsom keapTane 2017 roga komnaHum AO «HauuvoHanbHas BalleHHasi Komnanus» Gbiny npeaoctaBrneHbl BLIGOPKM B pasMepe
700 py6nei, noraweHus 3agormkeHHocTn cocTasunu 300 py6nen. B anpene 2017 roga AO «HaunoHanbHas baweHHas KomnaHusi»
MOITHOCTBIO Noracuna 3afomkeHHOCTb No 3anmy B pasmepe 1 100 pybneiw;
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23. Onepauuun co cBAA3aHHbIMM CTOPOHaMu (NpogosKeHue)
3anmsbl, nony4eHHble oT «VEON Ltd.» unu ee fo4YepHMX KOMNaHUN

Ha 31 gekabpsa 2017 roga n 31 pekabpsa 2016 roga OCHOBHas Cymma MO 3aviMaM, MOfyYeHHbIM OT
«VEON Ltd.» nnn ee poyepHnum komnaHusam Obina cnegyroLlen:

Oarta Cpok [lMpoueHTHas BanwTa 31 gekabps 31 nekabps

3anmopaBel, cornawieHum noraweHus CTaBKa 3anma 2017 r. 2016 .

VEON Luxembourg Finance S.A. 19maa 2017r. Mawn, 2022 . 11.40% Py6nn 95 000 -

VEON Luxembourg Finance S.A2 19 mioHs 2017 1. UioHb, 2022 T. 11.00% Py6nn 40 100 -
125% ot KC

VEON Luxembourg Finance S.A3 11 Okt., 2017 .  OkT., 2022 . LB P® Py6nn 15000 -

VEON Luxembourg Finance S.A* 26 map. 2015r. Map., 2032r. 6,50% [onn. CLUA 13133 12 756

VEON Holdings B.V.*> 14 peB. 2013 1. PeB., 2018 . 9,60% Py6nn 12 000 12 000

VEON Luxembourg Finance S.A.6 9aer., 2017 . Asr, 2022 1. 11,25% Py6nun 9454 -

VEON Holdings B.V.” 24 vioHs 2016 1. CeHT., 2021 T. 5,91% HOaHb 3750 1289

VEON Micro Holdings B.V.8 27 aHB. 2016 1. AHB., 2018 T. 5,00% [Honn. CLLUA - 1152
LIBOR (6

VEON Micro Holdings B.V.8 17 maa 2016 . [ek., 2017 r. mec.) +2,3% [Honn. CLLA — 149

Utoro 188 437 27 346

1 19 mas 2017 roga MAO «BeimnenKom» 3akmnoumno cornaiwieHve ¢ komnanuein «VEON Luxembourg Finance S.A.» (npexHee
HammeHoBaHne «Weather Capital Special Purpose 1 S.A») o nonyyeHun kpeguTHow nuHum B pasmepe 99 000 pybnew c gatown
noraweHusa 19 masa 2022 roga. 3a npegocTtasneHve kpeauTa bbina yaepxaHa komuccns B pasmepe 990 pybnen, koTopas y4uTeiBaeTcs
KaK HecamopTU3VMPOBaHHas YacTb OTIIOXEHHbIX pacxogos. [poueHTHas cTaBka no AaHHOMY cornalueHunto coctaensieT 11,4% rogoBbix.
Bo BTopom kBapTane 2017 roga NAO «BbimMnenKom» 6binv npegoctaBneHsl Bbibopku B pa3mepe 95 000 pybnen;

19 mioHsa 2017 ropa MAO «BeimnenKom» 3akntoumno cornawueHue ¢ komnannen «VEON Holdings B.V» o nony4eHun KpeamTHOW NHUM
Ha cymmy 694,5 munnunoHos gonnapos CLUA B pybnsx no kypcy LieHTpanbHoro 6aHka Poccum Ha gaTy coBepLueHus nnaTexa ¢ AaToun
OoKOH4aTenbHoro norawenns 19 gekabps 2017 roga. CormacHo AOroBOpy, BbiMniata AEHEXHbIX CPeACTB NPOU3BOANTCHA B Pybnsx Ha
AaTy nnartexa no Kypcy no kypcy LleHTpanbHoro 6aHka Poccun Ha aathl coBeplueHus onepaumii. MNpoueHTHas ctaBka no AaHHOMY
cornawexunto coctasnseT 11% rogosbix. B BTopom kBaptane 2017 roga MNMAO «BeimnenKom» Obinu npegoctasneHbl BbIOOPKU B
pa3mepe 40 100 pybnen. 18 asrycta 2017 roga MNMAO «BbimnenKom» 3akmnoymno SOrOBOpP HOBaLMKW, B COOTBETCTBMM C KOTOPbIM
npowusowna cMeHa 3aumopasua Ha «VEON Luxembourg Finance S.A.». 12 gekabps 2017 roga MNAO «BeimnenKom» npognuno cpok
noraweHus 3aima go 19 monsa 2022 roaa;

11 okta6ps 2017 roga NAO «BbeimnenKom» 3akntoumno cornawenuve ¢ komnadnen «VEON Luxembourg Finance S.A.» o nony4eHun
KpeauTHoW nuHum B pasmepe 15 000 py6nen ¢ gaton norawexus 11 okta6ps 2022 roga. MNpoueHTHas cTaBka no AaHHOMY CornatleHuio
nnasakowas u coctaBnset 125% rogoBbix OT knoveBoW cTaBku LleHTpanbHoro 6GaHka Poccuun. 16 oktabps 2017 ropa
MAO «BbimnenKom» 6bina npegoctaBneHa cymma B pasmepe 15 000 pybnen;

3a rog, 3akoHumBLLmMinca 31 gekabpsa 2017 roga, OO0 «Mobuten» (goyepHsas komnaHusa MAO «BbimnenKom») 6binu npegocTaBneHsbl
BblbOpkn B pasmepe 17,7 munnuoHos gonnapos CLUA (skBuBaneHTHo 922 pybnsa no kypcy LleHtpanbHoro 6aHka Poccum Ha patbl
COBEpLLEHUS onepaLui);

N

3

4

o

7 deBpana 2018 roga, MNMAO «BbimnenKom» nOMHOCTBIO MOracwuno OCTaTOK MO OCHOBHOMY [AOMFY MO COrMalleHU MeXay
MAO «BeimnenKom» n «VEON Holdings B.V.» ot 14 deBpans 2013 roga B pasmepe 12 000 pybneii BMecTe ¢ 3aJ0MKEHHOCTbLIO MO
npoueHtam B pasmepe 0,576

o

9 aerycta 2017 roga MNMAO «BbimnenKom» 3akntouynno cornawenue ¢ komnanven «VEON Luxembourg Finance S.A.» (npexHee
HammeHoBaHne «Weather Capital Special Purpose 1 S.A») 0 nonyyeHun KpeauTHOM NHWM B pa3mepe pybnesoro sksmBareHTa
157,5 munnuoHoB gonnapoB CLWA ¢ gaTton noraweHus 9 asrycta 2022 roga ¢ ycrnoBvem npornoHrauun. MNpoueHTHas crtaBka Mo
AaHHOMY cornawieHuntio nnasawowas u coctaenser 125% ropoBbix OT knoyeBoW cTaBku LleHTpanbHoro 6aHka Poccuw.
B Teuenne aBrycta 2017 roga NAO «BbimnenKom» 6binv npegoctasneHsl Bbibopku B pasmepe 9 454 pybnei;

7 3a rog, 3akoHuvBwmiica 31 gekabps 2017 roga, MAO «BbimnenKom» 6binv npegocTasneHsl BLIGOPKM B pasmepe 276,29 MunnmoHa
toaHen (akBuBaneHTHo 2 312 pybnen no kypcy LieHTpanbHoro 6aHka Poccun Ha aaTtbl coBeplueHus onepauumn). 22 mapta 2018 roaa,
MAO «BbimnenKom» ocyLLecTBUMIO 4OCPOYHYHO BbIMaTy OCHOBHOIO Aonra no cornawenuto mexay NAO «BbimMnenKom» 1 komnaHven
«VEON Holdings B.V.» oT 24 nioHa 2016 roga B pa3mepe 424 MUNMUOHOB t0aHel BMECTE C 3a[0IKEHHOCTbI MO MpoLEeHTaM.
3avim 6bIn BbiNnadeH B pybnsx no kypcy LieHTpanbHoro 6aHka Poccum Ha aaTy norawenus (3 850 pybnen ocHoBHoro gonra);

3anmbl 6binMu nomny4veHbl koMmnanuen «VimpelCom Lao Company Ltd.» un nepeknaccudwmumposaHbl 30 unoHs 2017 roga kak
0653aTenbCcTBa, HEMOCPEeACTBEHHO CBHA3aHHble C aKkTuBaMu, KriaccudVUMPOBaHHBIMK KakK MpeAHa3HavyeHHble Ans npofaxu
(Mpumeyanve 5). Ha 31 nekabpst 2017 roga obLias ocHOBHasi cymma K noralleHutio coctasuna 21,5 munnuoHos gonnapos CLUA
(akBuBaneHTHo 1 238 pybnen no kypcy LleHTpanbHoro 6aHka Poccum Ha 31 gekabpsi 2017 roga). B mapte 2018 roga komnaHusi
«VEON Micro Holdings B.V.» npopgana Bce gaHHble 3aimbl komnaHum «VimpelCom Holding Laos B.V.» (goyepHsss komnaHus
MAO «BbimnenKomy);

©

18 aerycta 2017 roga NAO «BeimnenKom» 3akntounno cornawenune ¢ komnanuen «VEON Luxembourg Finance S.A.»
(npexxHee HanmeHoBaHue «Weather Capital Special Purpose 1 S.A») 0 nonyyeHun BO30OHOBNAEMOW KPEAUTHOW NMHUN B
pa3mepe 30 000 pybnen ¢ gaton norawenusa 18 aerycta 2020 roga ¢ ycnosuem nposioHrauun. MNpoueHTHas ctaeka no
JaHHOMY cornalleHuto nnaeatowas n coctaenseT 125% rogoBbix OT kntoyeBow cTaBku LieHTpanbHoro 6aHka Poccun.
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23. Onepauuun co cBfA3aHHbIMU CTOPOHaMu (NpoaokeHue)
YcnoBus onepaumi co cBsi3aHHbIMU CTOPOHaMM

HenoralueHHble ocTaTku Ha KOHeL, rofa He nMmetoT obecneyveHusl, pacyeTbl NPOU3BOASTCS B AEHEXHOMN hopMe.
Huvkaknx rapaHTum He ObINO NpeaocTaBneHo My Noyd4eHo B OTHOLLEHUU AeBUTOPCKOW Mnu KpeanTopcKom
3a[J0/DKEHHOCTM NO pacyeTam CO CBA3aHHbIMKM CTOPOHaMW. YCrOBUA WU CYMMbI, CYLLECTBYHOLUMX Ha
31 pekabpsa 2017 roga BblaaHHbIX KoMnaHuen rapaHTuin B OTHOLLEHMM 3alIMOB CBSA3aHHbIX CTOPOH PacKpbITbl
B Npumeyanum 23. 3a roabl, 3akoH4mBLUMeca 31 aekabpsa 2017 roga n 2016 roga, «BeimnenKom» He oTpaxan
obecueHeHns 0ebGUTOPCKON 3a00JPKEHHOCTU CBA3aHHbIX CTOPOH. Takasi oueHKa OCYLLeCTBASEeTCA KaXabli
(PUHAHCOBBLIN roa nNyTeM aHanusa (UHAHCOBOrO MOMOXEHUS CBA3AHHOW CTOPOHbI U PbIHKA, Ha KOTOPOM
OCYLLIeCTBNSETCA ee AeATeNbHOCTb.

BosHarpaxaeHue Kno4yeBOMYy ynpasBrieHYecKkomy nepcoHany KomnaHum

eHepanbHbIN gupekTop W koveBble Buue-npe3ngeHTtsl MNMAO «BbimnenKom» aBRSIOTCA  KOYEBLIM
ynpaBreHYE€CKNM NEePCOHANoM.

CyMMa HauuCrneHHOro Bo3HarpaxaeHus KrnoveBoMy yrnpaBrneHyeckomy nepcoHany Komnanuum 3a 2017 roa
coctaBuna 639,2 pybnen (2016 roa: 741,2 pybnen). Cymma CTpaxoBblX B3HOCOB MO HA4YMCIEHHOMY
Bo3HarpaxgeHuio 3a 2017 rog coctaBuna 48,9 pybnenm (2016 roa: 95,0 pybnewn). BosHarpaxgeHue
KMo4eBOMY yrpaBrneHyYeckomy nepcoHany KomnaHum B OCHOBHOM NpeacTaBrieHo KpaTKOCPOYHOW KaTeropmen
BO3HarpakgeHw nepcoHarny.

24. Pwuckun, poroBopHbie U YCNOBHbIe 06si3aTenbCTBa U (pakTopbl HEeONpeaeneHHOCTH
Pucku
PVICKVI, CBfi3aHHbIe C BaNMKOTHbIM KOHTpPONEeM

BBeneHve mep BarntoTHOro KOHTPONS UMW NPOYUX aHaNoOrM4YHbIX OrpaHNYeHni Ha NpoBeeHNe KOHBEpTaLUn
BanioTbl B CTpaHax, B KOTOpbIX «BbiMnernKom» OCyLIEeCTBMNSET CBOKW AesATerbHOCTb, MOXET MNPUBECTU K
BPEMEHHOMY OrpaHuWyeHuto (MNU MOSHOMY MpPeKpaLeHuto) BO3MOXHOCTU «BbimnenKom» npoBoauTb
KOHBepTaLuio HaunoHanbHbIX BanioT, penaTtpunpoBaTh AeHEeXHble CPeCTBa, MOMyYeHHbIe Ha HaLMOoHanNbHbIX
pbIHKaX, a TaKkke nepevyncnaTe ANBMAEHAbLI N3 COOTBETCTBYIOLMX CTPaH. Takne orpaHMyYeHus MoryT okasaTb
CYyLLLECTBEHHOE HeraTvBHOE BMnMsiHME Ha Ou3Hec, pMHaHCOBOEe MOMOXeHWe W pesynbTaTbl AeATENbHOCTM
«BbiMnenKowmy. [JanbHenwee ycnewHoe yHKLMOHUPOBAHNE U CTabUNbHOCTb 3KOHOMMK 3TUX CTpaH byayT
BO MHOrOM 3aBUCETb OT AENCTBUI UX MPaABUTENBLCTB MO MPOSOIIKEHNIO KOHTPOSTbHO-HOPMAaTUBHbIX, NPaBOBbIX
N 3KOHOMUYECKNX pedopM.

Pucku, cBsizaHHble C COCTOSIHUEM HAUMOHaNbLHOMN U rNob6anbHOW 3KOHOMUKK

OkoHomuka Poccuiickon ®epepauun nNposABNSeT HEKOTOpble XapakTepHble 0COBEeHHOCTW, npucylumne
passuBatowmmcs pbiHkam. OHa ocobeHHO YyBCTBUTENbHA K KonebaHusm ueH Ha HedTb M ra3. Hanorosoe,
BaNlTHOE W TaMOXeHHoe 3akoHodaTtenbcTBo Poccuiickon ®Pepepaumm npogomKawT pasBmBaTbhbeS,
noABepPXXeHbl YacTbIM U3SMEHEHMAM 1 [ONYCKaT BO3MOXHOCTb pa3HbIX TonkoeBaHui. B 2017 rogy poccunckas
3KOHOMMKA AeMOHCTpUpoBara NnpusHakn BOCCTaHOBIEHNSA Nocne npeogoneHnss skoHommyeckoro cnaga 2015
n 2016 rogos. Huskune LeHbl Ha He(PTb, COXpaHSAOLLAACA NOUTUYECKas HaNPS>XKEeHHOCTb B PErMOHe, a Takke
npogorpkaroLeecs encTBme MexayHapoaHbIX CaHKUMA B OTHOLLUEHUN HEKOTOPbIX POCCUUCKUX KOMMaHUM n
rpaxkgaH OKasblBalT HEraTMBHOE BMMSIHWE HAa POCCUMCKYID 3KOHOMUKY. CuTyaums Ha OUHAHCOBbIX PbIHKaX
ocTaetcsi HecTabunbHoW. [laHHasi 93KOHOMMYECKas cpeda OKa3blBaeT 3HauMTeNnbHOe BMMSHME Ha
AesATenbHOCTb U hbmHaHcoBoe nonoxeHwe pynnbl. PyKoBOACTBO NpeanpuHMMaeT Heobxoammble Mepbl A5is
obecneuyeHnsa yctonumBon pesAtenbHocTM [pynnbl. TemM He MeHee Oyaywive nOCneACTBUS TekyLuen
SKOHOMUYECKON CUTyauMU CIOXHO MPOrHO3MpoBaTh, U TEKYLUME OXMOAHMSA W OLEHKM pyKoBOACTBa MOryT
oTNNYaTbLCA OT PAKTUYECKNX PE3YNbTaTOB.
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[MpumeyaHnsa K KOHCONMAMPOBAHHON (PMHAHCOBOM OTYETHOCTU
no coctosHuo Ha 31 gekabpsa 2017 roga v 3a roa,
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(ece cymmbI npusedeHbl 8 MusuOHax pybnel, ecru He ykazaHo UHOe)

24. Pucku, [OroBopHble U YCINOBHble o6s3aTenbcTBa WM (pakTOpbl HeonpeAereHHOCTU
(npogomxeHue)

Pucku (npogomxeHue)
Puckn nsmeHeH1s U HeCOOTBETCTBUIO 3aKOHOAATeNbLCTBA

B xope xossanctBeHHOW pesatenbHocT «BbiMnenKom» MoxeT £BNATLCA  YYaCTHUMKOM  PasfiMyHbIX
pa3bupaTenbCTB No IPUANYECKMM Y HAnoroBbiM BOMPOCaM, B TOM YMCne B 4acTu, Kacawwencs cobnogeHns
npaBun TENEKOMMYHUKALMOHHbBIX PErynupylowwmnx OpraHoB B CTpaHax, B KOTOpbiX «BbimnenKom»
OCYLLIECTBIISET CBOK AEeATEeNbHOCTb, 3aKoHOA4ATeNbCTBA O KOHKypeHuun n 6opbbe co B3ATOYHUMYECTBOM U
koppynuuen. HecobniogeHne Takmx NpaBui U 3aKOHOAATENbCTBa MOXET CTaTb MPWYMHOW NpPeTEeH3unn K
«BbiMnenKom», HEKoTopble U3 KOTOPbIX MOrYT ObITb CBA3aHbI C Pa3BUBAIOLLMMUCS PbIHKAMU N MEHSAIOLLIMMUCS
YCMOBUSIMW HAaNOroobnoXeHnss M HOPMAaTMBHOMO PEerynMpoBaHMs B CTpaHax, B KOTOpbiX «BbiMnenKom»
oCyLlecTBnsieT CBOKW AdesTenbHocTb. 1o MHeHuo pykoBoAacTBa, obssatenbctBa «BoimnenKom» (npu unx
Hannyun) B paMmkax BCex NoTeHumanbHblX cyaebHbIX pasbupaTtenbcTs, APYrMx NpoueccyanbHbiX AeVCTBUNA
IOPUONYECKOro xapakrepa unuv B CBS3WM C OPYrMMM BOMpocamu (KpOMe pacCMOTPEHHbIX B HacToALWEM
NPMMEYaHNN) He OKaXyT CYLLECTBEHHOrO BRMSAHUSA Ha (DUHAHCOBOE MONOXEHWE, pe3ynbTaTbl 4eATENbHOCTH
UNn NMUKBUAHOCTb «BbiMnenKomy.

HanoroBble PUCKKN

HanoroBoe 3akoHOAaTENbCTBO, AENCTBYHOLLEE Ha PbIHKAX, HA KOTOPbIX «BbiMnenKomM» ocyLLecTBNSIET CBOIO
AesITENbHOCTb, OTNMYAETCA HENpeacKka3yeMoCTbld W NPUMBOAMT K  BO3HWKHOBEHWUIO  CYLLIECTBEHHOWM
HeonpeaeneHHOCTN, KoTopasli 3aTpyaHsieT MPOLECC HANoOroBOro MMaHUPOBaHWUA U MPUHSATUS PELLUEHUA B
OTHOLLEHMM BU3Heca. Hanoroeoe 3akoHOA4ATENbCTBO, AENCTBYIOLLEE HA Pa3BMBAOLLMXCS PbIHKAX, Ha KOTOPbIX
Mbl OCYLLECTBIISIEM CBOIO AESATENIbHOCTb, AENCTBYET B TEYEHME OTHOCUTENBHO KOPOTKOrO Nepuoaa BpeMeHU
Nno CpaBHEHUKD C HarnoroBbiM 3akoOHOOATENIBCTBOM B bonee Pa3BUTbIX PbIHOYHbIX 3KOHOMMUKAX. Hanorosble
OopraHbl Ha HaWwKWX pPbIHKaX 3a4acTyko OTKIOHAKTCA B UHTeprnpeTauun HarnoroBoro 3akoHodaTtesribCTtBa OT
MHEHUA OTpacneBblX HaNoroBbIX I'IpO(beCCI/IOHaJ'IOB, a Takke B MeToadax NpuHyauTernbHOro UCNoJIHeHUA U
cbopa Hanoros..

Jllobble BHe3anHble U HenpeaBnageHHble U3MEeHeHUA HanoroBoro 3akoHogaTtenbCTBa UMK USMEHEHUA B
MHTEepnpeTaumMm HanoroBbiMn oOpraHaMmm COOTBETCTBYHOLUMX HaNOroBbiXx HOPMaTUBHbLIX aKTOB n/vnn
cornaweHnnin 06 n3dbexaHnum ABONHOIo HANOroobnoXeHnst MOTYyT OKa3aTb CylueCTBEHHOE HeratuBHoe BIidAHNE
Ha Hawun 6yp,qu,V|e pe3ynbTaTtbl AEATENIbHOCTU, OBWXEHWUE LOEeHEeXHbIX cpeacTB UM CyMmbl OMBUOEHOOB,
OOCTYNHbIX ONA BbiNfiaThbl B MOJ1b3y akUyMOHEPOB B Oﬂpeﬂ,e]’leHHbllﬁ nepuoa (Hanpmmep, BBeAEHNE npaBui
TpaHC(*)epTHOFO LI,eHOO6pa3OBaHI/IFI N 3akoHOodaTesibCTBa O KOHTPOJNMpPYyEeMbIX UHOCTPAHHbLIX KOMMNaHUAX U
bonee CTporme npaswuiia Haqnorosoro pe3I/ILl,eHTCTBa).

PyKOBO,D,CTBO cyuTtaet, Yyto «BbimMnenKom» ynnatmn unn Haducnun ece HeO6XO}J,I/IMbIe Hanorn. B cny4yasax
OTCYTCTBUA ACHOCTWU B nopsapke HanoroobnoxeHnsa «BbimMnenKom» Hauucnsn HanoroBble 00si3aTenbcTBa
ncxonsi 3 MakcMmarbHO 06OCHOBAHHLIX OLIEHOK pykoBoacCTBa. I'Iepmo,qmqecxm Mbl MOXXEM TakKXKe BbIABNATb
YCInOBHbl€ Halnorosble obsi3aTenbcTBa, Mo KOTOPbIM Mbl HE caenann HaducneHus. Takne He HauyucneHHble
YCIOBHbl€ Hanoroeble obasatenbcTBa MOTyT peann3oBaTbCA U I'IOTpe6OBaTb ynnaTtbl AONOJIHUTENbHbIX CYMM
Hanora.

Ob6s3aTenbcTBa NO KanUTanbHbIM 3aTpaTam

Obsi3aTenbCTBa MO KanuTanbHbIM 3aTpaTtamM Ha OCHOBHbIE CpeacTBa N HeMaTepuaribHble akTUBbl COCTaBNAOT:

2017* 2016
MeHnee 1 roga 34 735 19 313
Ot 1003 net 14 976 7 299
Bcero 49 711 26 612

* CyMMbI coiepXaT MHBECTULIMOHHbIE 0BA3aTenbCTBa Mo NULEH3NSIM Ha YCnyrv cBaau (cM. pasgen «/HBecTUUMOHHbIe 06sa3aTenbLCTBa
Mo NIMLEH3UAIM Ha YCIYTN CBA3UY).
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MHBecTULMOHHLbIEe 06s3aTeNnbLCTBA NO NIMLEH3MAM Ha ycnyrun cBa3un

Cnoco6HocTb KomnaHum reHepypoBaTh BbIpy4YKy B CTpaHax, B KOTOPbIX OHA OCYLLECTBNAET AESTENbHOCTD,
3aBUCUT OT SKCMiyaTauun ceteit 6ecnpoBOAHON TenedOHHOW CBSA3M, pa3peLUeHHOW B COOTBETCTBMMU C
UMELLMMUCS Y HEE PA3NNUYHBIMU NIULIEH3UAMU HA OKa3aHue ycnyr MobunbHON pagmoTenedoHHOM CBA3K B
ctaHgaptax GSM-900/1800, «3G» (IMT-2000 / WCDMA / UMTS) n «4G» («LTE»).

B cooTBeTCTBMM C YCNOBUSIMW NPEAOCTABMEHUS NULEH3NIA HALLM ONepauMOHHbIE KOMMaHUM NPUHMMAT Ha
cebs ycTaHoBneHHble 0bsizaTenbcTBa, Hanpumep, 06s3aTenbCcTBa MO MOCTPOEHMIO U MOKPLITUIO CETbIo
onpeaeneHHoON TeppuTOpUU UMM  OMpPEAENieHHOM YUCIIEHHOCTU HaceneHusl, ob6si3aTenbcTBa 06bemy
KanuTanbHbIX BIOXEHWA W KONMMYecTBY 6asoBbIX CTaHLMIA, KOTOpble [OOSKHbl OblTb BbINOMHEHbI B
YCTaHOBIEHHbIE CPOKM, a Takke Apyrne obsisatenscTBa, B TOM YNCIE BbINONHEHUS ONpeAeneHHbIX YCIOBUI,
YCTaHOBMEHHbIX 3aKOHOAATENbCTBOM, PEryIMPYIOLLMM OTpachb CBsI3W. Ecnn Hac npusHaoT BOBNEYEHHLIMU B
npoLecchl, KOTOpble HE COOTBETCTBYIOT NPUMEHUMbIM 3aKOHaM MMM npaBuniam, Mbl MOXEM noaBepraTbes
CYLLECTBEHHbIM LITpadaM, pUckam YrofioBHOrO MpecriejoBaHusi, MPMOCTaHOBNEHUIO AENCTBUIA UK yTpaTe
HaWUX NULEH3WIA, nepepacrnpenenieHno 4acToT M MpoYMMM paspeLleHnsiM, YTO MOXET HaHecTu yuiepb
Halwemy 6usHecy, (MHaHCOBOMY COCTOSIHUIO, pe3yribTataM AesTeNbHOCTM UM AEHEXHbIM NOTOKaM.

Mo wucteyeHumn CpOKa OENCTBMA NULEH3WIA  HaLInM onepauynoHHbIM KOMMNaHUAM, BO3MOXHO, MNpuaeTcAa
npon3BeCcT AONOJIHUTENbHbIE NNaTeXn AOna WX npoaneHunda, a TakKke NpUHATb Ha cebsa HoBble
WHBECTULIMOHHbIE 06513aTeNbCTBA MO NULEH3USM U apyrune o06s3aTenbCTBa.

12 nionsa 2012 roga NMAO «BbeimnenKom» ctano nobegmtenem KOHKypca Ha nNpaBo MOMyyYeHus NUUEH3WUn Ha
OoKasaHue ycnyr cessm ctaHgapta «LTE» 1 nocnegyowmx ero mogudukaumi. JlimueHsmm nossonat KomnaHnm
npeaocTaBnsaATb YCNyrn CBs3W C UCMNOMb30BaHUEM PaAMO3NEKTPOHHbIX CPEACTB B CETW CBA3WM CTaHAapTta
«LTE» mn nocnegywowmx ero mogundukaumn Ha Tepputopum Poccuiickon ®depepauumun. JlnueHsmmn Obinum
npegocTasneHbl Npy ycnosum, 4tTo KomnaHums exerogHo 6yaeT BknagpiBaTb B CTPOUTENLCTBO ceTn «LTE» He
meHee 15000 pybnen (npu 3TOM MOA4 MEpPBbIM roAOM noHMmaeTtca nepuog ¢ 12 mona 2012 roga no
1 nekabpsa 2013 roga, a ganee — Kaxabld KanengapHbld rog) 4O MOMeHTa obecneveHust TEXHUYECKOM
BO3MOXHOCTU OKa3aHus YyCryr CBi3W C Wucnonb3oBaHueMm cTaHgapta «LTE» u nocnegywowmx ero
Moaudvkaumii Ha Bcel TeppuTopumn Poccuickon Pefepaumm B COOTBETCTBUM C TPEOOBaHUAMN MOSTYyYEHHbIX
nuLeH3nii, Ho He nosaHee 1 gekabpsa 2019 roga. HauvHas ¢ 2017 roga cymma 15 000 pybneii ctana Takke
BKITIOYaTbCs B TabnuyHoe packpbiTne «Oba3aTenbcTBa No KanutarnbHbIM 3aTpatamMmy (CM. BbiLLe)

[oroBopHbie 0bs3aTenbLCTBa NO onepaLMoOHHON apeHae

Eyp,yu.wle MUHUMarnbHbIE apeHAHble NaTeXu no goroeopam OI'IepaLI,VIOHHOIZ apeHgbl 6e3 npaesa 4OCPOYHOro
npekpawleHuna npencrtasreHbl crnegynwmnmm o6pa30M:

2017 r. 2016 .
MeHnee 1 roga 2 495 3394
OT1 1 ropa go 5 net 4 386 9 695
Bonee 5 net 681 -
WToro 7 562 13 089

OGsizaTenbcTBa NO OMNepauUMOHHON apeHde B OCHOBHOM OTHOCATCA K apeHnge nnowanok nog 6asoBble
CTaHuMM 1 oduCHbIX nomelleHmn. OnepauMoHHasa apeHda MOXEeT OblTb BO30OHOBMNEHa, 4TO ABMSETCHA
npegMeToM NeperoBopoB C apeHaoaaTensiMu.

Pacxogbl Ha onepauuoHHyl apeHgy coctaBunu 18 606 pybnen B 2017 rogy u 17 817 pybnen B
2016 rogy (MpvmeyaHme 8).
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®PuHaHcoBas apeHaa

KomnaHwus 3akniouunna psa cornalleHnin o oMHaHCOBOW apeHe 1 NOKyrnKe B pacCpPOYKy pasnnyHbIX OCHOBHbIX
cpeacTts. MuHuUManbHble apeHgHble nnatexu Oyaywmnx neprogoB nNo AoroBopaM (UHAHCOBOW apeHbl u
MOKYMKM B PacCpoYKy, a Takke AWCKOHTMPOBAHHas CTOMMOCTb YMCTbIX MUHUMAIbHbIX apeHdHbIX NiaTexen
npvBegeHbl B Tabnuue:

2017 r. 2016 r.

OnckoHTUpoO- OnckoHTUpoO-

BaHHasA BaHHasA

MuHumanbHble ctoumocTb  MuHUManbHbIe CTOUMOCTb

nnaTexu nnarexen nnaTexmu nnarexen

B TeuyeHne ogHoro roga 793 412 651 387
CBblLLEe 04HOro roaa, Ho He bonee NATU

net 2687 1271 2 609 1331

Csbllle NATK NeT 3 066 1863 2973 2 090

ATOoro MmuHuMmanbHbie

apeHAHble nnaTexwu 6 546 3546 6 233 3 808

3a Bbl4ETOM (DMHAHCOBbLIX PacxoaoB (3 000) - (2 425) -

WToro nnaTtexwu 3546 3546 3808 3808

YcnoBHble 06s13aTenbCcTBa U (*)aKTOpr HeonpeaeneHHOCTU

PaccnepoBaHue Komuccuen CLUA no ueHHbIM 6ymaram u 6upxam, MuHucrepcteom roctuumm CLLUA un
npokypaTtypoun HngepnaHgoB

B nepsom kBaptane 2016 roga «VEON Ltd.», Hawa MaTepuHCKas KOMMaHusi, Yepe3 cornalleHus c
Komuccuen CLIA no ueHHbiM Gymaram u 6upxam, MwuHuctepctBom toctuumm CLUA wn npokypatypon
HuoepnaHgooB gocturna  yperynupoBaHuMs B OTHOLIEHWM paHee OObsIBNEHHOIO  paccriefoBaHus,
nposoauBLLerocd Ha ocHoBaHun 3akoHa CLUA «O 6opbbe cC koppynumen Ha TeppUTOPUMM MHOCTPAHHbIX
rocygapctB» (ganee no Tekcty - «FCPA») n cooTBeTCTByOLWEro 3akoHogaTtenbcrsa HugepnaHoos u
CBsi3aHHOro ¢ 6usHecom «BbimnenKom» B Y3bekuctaHe n B3aumogencranem ¢ komnanmen «Takilant Ltd.». B
COOTBETCTBMM C 3TUMK cornaweHmsamu komnaHmsa « VEON Ltd.» Bbinnatvna COBOKYMHYO CyMMY B pasmepe
795 munnuoHos gonnapos CLUA B Buge wtpados n nyTem n3bATrus He3akoOHHO NOMyYeHHbIX CPEACTB B OX0A
Komwnccum CLUA no ueHHbiM Bymaram n bupxkam, MuHmctepctBy toctuummn CLUA n npokypaTtype HuagepnaHoos.

18 cpespans 2016 roga, PeaeparnbHbiii okpyxHoii cya CLUA KOxHoro okpyra Hbto-Mopka (aanee no tekcty —
«denepanbHbIn okpyxxHon cya CLUA») ytBepamn cornawervne ¢ MuHnctepcteom toctuumm CLUA (nanee no
Tekcty — «Cornawenne ¢ MwuHuctepctBom toctvumm CLUA») cBsizaHHOe C OBBMHEHMSIMW B TOM, 4YTO
«VEON Ltd.» n eé godepHue npegnpusitue HapyLnMnu aHTUKOPPYNLUMOHHbIE nonoxeHus «FCPAy, nonoxeHns
«FCPA», Kacatowmxcsa BegeHus DyxranTepcknx KHUM U OTYETHOCTU M NogaepkaHus CUCTEMbl BHYTPEHHETO
KOHTpons. OTu cormaweHns coctosann u3 CornaweHus o6 oTcpouke cygebHoro npecnegoBaHus,
3aKnyeHHoro mexay komnaHuen « VEON Ltd.» n MuHuctepctsom toctuuum CLUA v npusHaHnem CBO€EN BUHBI
OO0 «HOnuten», pouvepHem npegnpuatnem KomnaHum u «VEON Ltd.», Begywmm [edATenbHOCTb B
Y3bekucrtaHe. B cootBeTcTBUM € cornaweHnem ¢ Mununctepctesom toctuumm CLUA, «VEON Ltd.» cornacoBana
BbinnaTy CoeguHéHHbIM LUTaTam yronoBHoro wrpada Ha obuwyto cymmy 230 munnuoHoB gonnapos CLUA,
Bkntoyasa 40 munnuoHoB gonnapoB CLUA, nognexatumx KoHduckauum.

64



My6nun4yHoe akumoHepHoe obLecTBo «BbimMnen-KommyHukaummny
(BoyepHsist KOMNaHWs, NONHOCTLIO NpuHagnexawasa « VEON Ltd.»)

[MpumeyaHnsa K KOHCONMAMPOBAHHON (PMHAHCOBOM OTYETHOCTU
no coctosHuo Ha 31 gekabpsa 2017 roga v 3a roa,
3akoHumBWKMNCA 31 gekabpsa 2017 roga (NpoaosikeHue)

(ece cymmbI npusedeHbl 8 MusuOHax pybnel, ecru He ykazaHo UHOe)

24. Pucku, [OroBopHble U YCIOBHble o6s3aTenbcTBa WU (pakTOpbl HeonpeAereHHOCTU
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YcnoBHble 065A3aTenbCTBaA U (haKTOpbl HeonpeaeneHHOCTU (MpoAoIKeHne)

PaccnepoBaHue Komuccuen CLUA no ueHHbIM 6ymaram u 6upxxam, MnHncrepcteom roctuumm CLUA m
npokypaTtypon HngepnaHgoB (npogomkxeHue)

B oTHoweHun paccnegoBaHus, nNpoBoaMMOro npokypatypon Hwgepnangos, «VEON Ltd.» u goyepHee
npeanpustne «Silkway Holding BV», nonHocTelo npuHagnexawee «VEON Ltd.» n Komnanun, 3aknioyumnm
cornaweHnne o6 yperynupoBaHuM npeTeH3un (ganee no TekcTy — «CornaweHve € NpokypaTypoun
HuoepnaHgosy), cBsi3aHHOE C 0OBMHEHMAMW B HAPYLLEHMAX aHTUKOPPYNUUOHHbBIX MOMOXEHWI U NOMNOXEHUN,
KacaloLmxcsa BegeHus OyxranTepcKnx KHUM U OTYETHOCTU 3akoHoaaTenscTBa Hugepnangos. B cootBeTCTBMM
c CornaweHueM ¢ npokypaTypon HnaepnaHaos « VEON Ltd.» cornacoBana BbinnaTy YrofoOBHbIX LITpadoB B
pasmepe 230 munnuoHoB ponnapoB CLIA n mn3bATME HE3aKOHHO MOMNYYEHHbIX CPeAcTB B CyMMe
375 munnunoHos gonnapos CLUA, noanexalwumx noraweHuto nytem 3aveta 40 munnmoHos gonnapos CLUA,
nognexawmx KoHduckaumm MuHuctepcteom toctuuumn CLIA, 167,5 mwunnuoHos ponnapos  CLUA,
noanexaliumx 3bsTUIO Kak HE3aKOHHO nonyyeHHble cpeactsa B goxoa Komucenn CLUA no ueHHbiM Gymaram
n Bupxxam, U JONONHUTENBLHOrO Nnartexa B cymme 167,5 munnuoHos gonnapos CLUA NOMMMO YronoBHbIX
wTpadoB npokypaTtype HnaepnaHaos.

KomnaHnust «VEON Ltd.» Takke cornacunacb Ha NpuUHATUE (PMHANBHOrO peLleHMs cyda WU C 3aKioYeHUeM
cornalleHusi No yperynuposaHuio npeteHani K « VEON Ltd.» B cBA3u ¢ xxanoboii co ctopoHsl Komnceun CLUA
no LUeHHbIM Oymaram u Gupxam, KoTopasi ccbiflanacb Ha HapyLleHUs! aHTUKOPPYMLUMOHHBLIX MOMOXEHWUN
«FCPA», nonoxenun «FCPA», kacalowmxcs BefeHnst Byxrantepcknx KHUr U OTYETHOCTU U NoadepKaHus
CUCTEMbl BHYTPEHHEro KOHTPOMs, KOTopoe Obino ytBepxaeHo PepepanbHbiM OKpyxHbIM cygom CLUA
22 cheBpansa 2016 roga (ganee no Tekcty — «PuHanNbHoOe pelleHne cygar). B cootBeTcTBUM ¢ OUHAMNBHBLIM
peweHuem cyaa, «VEON Ltd.» cornacosana cynebHoe TpeboBaHne Ha usbatne 375 MUNIMOHOB AONapoB
CWA, nognexauwee ygosneTBopeHuto nytem 3adeta 40 munnuoHoB ponnapoe CLUA, nopgnexariymx
KoHGmckauunm MuHuctepcteom toctuumm CLUA, 167,5 munnuoHos gonnapoB CLUA, nognexawux nsbatuio
KaK HE3aKOHHO MONy4YeHHble CPEeACTBa B A0X04 NpoKypaTypbl HuaepnaHgos, v Bbinnatel 167,5 MMnnMoHoB
ponnapoB CWA Komuccuu CLUA no ueHHbIM Bymaram u 6upxkam m HanoxeHue 6eccpoyHoro cygebHoro
3anpeTa Ha bygylwmne HapyweHust degepanbHbix 3akoHoB CLUA o LeHHbIX Gymarax.

CornaweHne c¢ MwuHuctepcteoM toctuuum CLUA, npusHaHue BuHbl, CornaweHve ¢ npokypaTypow
HupoepnaHooB u ®uHanbHOe pelleHWe cyda cogepXaT YCMOBUSt YPErynvpoBaHWsi MNOTEHUMansHoOwm
oTBeTcTBEHHOCTM «VEON Ltd.», CBSI3aHHOW C paHee OOBbSBNEHHbIM paccnegoBaHveM MuHUCTEPCTBOM
toctumm CLUA, Komuccmen CLUA no ueHHbim BGymaram m Gupxam v npokypatypon HugepnaHoos B
oTHoweHun «VEON Ltd.» n OO0 «tOHuten».

Bce cymmbl, nognexaiume Bbinnate B cootBeTcTBumM ¢ CornaweHnem ¢ MuHnctepctesom toctuumm CLUA,
npusHaHmem BuHbl, CornawieHnem ¢ npokypatypon HugepnaHgoB n OuHanbHbIM pelleHnem cyga, obinum
BbinnayeHbl komnaHnen « VEON Ltd.» B nepeom kBapTane 2016 roga 3a cyeT yxxe CyLleCcTBYHLLEro pesepsa
B pasmepe 900 munnuoHos gonnapos CLWA, HauncneHHoro komnaHunen «VEON Ltd.» B TpeTbem kBapTane
2015 roga » packpbiToro B €€ rogoBOW KOHCONMMAMpoBaHHOW dmHaHcoBOW oT4yeTHocTu 3a 2015 roga.
OcrTaBlumecs pesepsbl B pasmepe 105 munnuoHos gonnapos CLUA, HauncneHHble komnaHnen « VEON Ltd.»,
CBsi3aHbl C OyQyLLMMK NPAMBIMA U AOMOSNTHUTENbHLIMU OXUAAEMbIMU CYAEOHBIMY U3OEPXKKAMU, CBA3AHHBLIMU
¢ yperynuposaHuem. B 2016 rogy komnaHus «VEON Ltd.» Bbinnatuna 24 munnuoHa gonnapos CLUA 3a
ropuaudeckme ycrnyru, UCnonb3ys 3TOT pes3epB, U U3MEeHWNna CBOM OLEHKW, YMEHbLUUMB CBOW pes3eps, B
pe3yrnbTaTte 4Yero ocTaTtok pesepBa Ha koHey 2016 roga coctaBun 66 munnuoHoB ponnapoB CLIA.
B 2017 rogy komnanusa «VEON Ltd.» Beinnatuna 14 munnuoHoB gonnapos CLUA 3a topuguyeckne ycnyru,
NCnonb3ys 3TOT pe3epB, U U3MEHUITA CBOU OLEHKN, YMeHbLUMB pe3epB Ha 19 munnuoHos gonnapos CLIA, B
pesyrnbTaTte Yero octatok pesepsa Ha 31 gekabps 2017 roga coctasun 33 munnuoHa gonnapos CLLUA.
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24. Pucku, [OroBopHble U YCIOBHble o6s3aTenbcTBa WU (pakTOpbl HeonpeAereHHOCTU
(npogomxeHue)

YcnoBHble 065A3aTenbCTBaA U (haKTOpbl HeonpeaeneHHOCTU (MpoAoIKeHne)

PaccnepoBaHue Komuccuen CLUA no ueHHbIM 6ymaram u 6upxam, MuHucrtepcteom toctuumm CLLUA n
npokypaTtypon HngepnaHgoB (npogomkxeHue)

KomnaHusi «VEON Ltd.» B HacTosiLiee Bpemsi He MOXET OLEHWUTb MacluTabbl OyayLWwmnx pacxonos, KOTopble
OyOyT MOHeceHbl B CBSI3W C BbIMOfHeHWeM ycroBuii Cornawenns ¢ MuHuctepctBoM toctuuum CLUA,
®uHanbHoro pewenus n Cornatwenus ¢ MNpokypaTtypoit HugepnaHaoB, TeM He MeHee, Takue pacxodbl MoryT
GbITb 3HAYUTENBHBIMM.

KomnaHus paHee paccmoTpena BOMNpPOC O HEOOXOAMMOCTU HauMCNUTb pe3epB, CBA3aHHbIA C yKa3aHHbIMU
BbllLE paccreoBaHusaMU. Ha oCHOBaHWM OKOHYaTenbHbIX ycnosuin yperynmposanus, NMAO «BeimnenKom» n
ero goyeprue npegnpuatms (Bkmoyaa OO0 «HOHuTen») He GyoyT HecTn oTaenbHble obs3aTtenbcTBa Mo
BblNnare Kakux-nnbo wrpadoB. Bmecto aToro, wrpadbl M M3bATUS HE3AKOHHO MOMYYEHHbIX CPeAcTB,
koTopble 6binn onnaveHsl «VEON Ltd.», nokpotoT Bce Wwrpadbl, NOTEHLMANbHO NPpUXoasALWmMecs Ha goYepHue
npeanpusaTUs, Npu 3Tom B3bickaHMs Ha KomnaHuto Hanaratbcs He 6yayT. COOTBETCTBEHHO, cO3daHue
pesepBa B otyeTHOCTU KomnaHun He TpebyeTcs.

Mpouue ycnoBHble 06s3aTenbCcTBa U (haKTOpPbl HeONpPeAeNneHHOCTH

B ponornHeHue K oTAenbHbIM BonpocaM, YNoMsAHYTbIM Bbille, KoMnaHus SBNsieTCA CTOPOHOW B MPOYMX criopax,
cyaebHbIX pasbupaTenbCcTBax, NPOBEpKax, OCYLUECTBASEMbIX HaA30PHbIMM OpraHaMu (Kak HaxoAsLMUXCH B
npouecce pacCMOTpeHWs, Tak U B CTaguv nogayn noTeHumanbHoro cyaebHoro ucka), CBA3aHHbIX C eé
06bl4HOW AeATenbHOCTb0. KoMnaHus He oXuaaeT, YTo Kakas-nmbo OTBETCTBEHHOCTb, BbiTEKaloLwas U3 aTnux
HenpeaBuAEHHbIX OOCTOATENbCTB, OKaXeT CyLIeCTBEHHOe BMWsHWE Ha pesynbTaTbl AeATeNbHOCTH,
NNKBUOHOCTb, KanutarnbHble pecypcbl Unu uHaHcoBoe nonoxeHne KomnaHuu. Kpome Toro, KomnaHus
cyuTaeT, 4YTO OHa npegycMoTpena BCe BO3MOXHble 00s3aTenbCTBa, BO3HUMKWME B xode O6blYHON
AesATernbHOCTH.

Mo Tekyw MM genam, onucaHHbIM Bbile, rae KomnaHust npuLuna K BblBoAy O TOM, YTO NOTEHLManbHble YObITKY,
KOTOpble MOTYT BO3HUKHYTb B pe3ynbTaTe HeGnaronpusaTHOro ncxoaa v B cny4vae, ecnv Takme yObITKU He MOoryT
ObITb oueHeHbl, KomnaHus He Hauucnuna cymmbl Takmx yobITKOB. TeM He MeHee, HeraTMBHOE BIUSIHWE Ha
pes3ynbTaTbl A4eATENbHOCTU, NMUKBUOHOCTb, KanuTanbHble Pecypcbl U rHaHcoBOE NosoxeHne KomnaHum
MOFyT UMETb MECTO, B Cry4ae ecnu Takue yobITkM GyayT NOHECEHbI.
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(ece cymmbI npusedeHbl 8 MusuOHax pybnel, ecru He ykazaHo UHOe)

24. Pucku, [OroBopHble U YCIOBHble o6s3aTenbcTBa WU (pakTOpbl HeonpeAereHHOCTU
(npogomxeHue)

FapaHTun, npegoctaBneHHble B nonb3y «VEON Holdings B.V.»

29 wwoHa 2011 roga komnaHua «VEON Holdings B.V.» (29 ceHTabpa 2017 roga komnaHus
«VimpelCom Holdings B.V.» unsmeHuna csoe HaummeHoBaHune Ha «VEON Holdings B.V.»), poyepHss
KomnaHus, npuHagnexawasn «VEON Ltd.», paamectuna obnuraumm Ha cymmy 2 200 MUIIMOHOB AOS1apoB
CWA (skBmBamneHTHo 62 117 pybneii no obmeHHoMy Kypcy LleHTpanbHoro bBaHka Poccun Ha
29 noHs 2011 roga) co cpokamm obpalleHus Tpu, NsTb U gecaTb neT. [poueHTHast cTaBka CoCTaBnsieT oT
3-mec. LIBOR nntoc 4,0% rogosbix go 7,5% ropgoBbix. KomnaHus npegoctaBuna rapaHTUO MO AaHHbIM
obnuraumam. 2 anpensa 2015 komnaHua «VEON Amsterdam B.V.» (22 asrycta 2017 roga komnaHus
«VimpelCom Amsterdam B.V.» namennna cesoe HanmeHoBaHue Ha «VEON Amsterdam B.V.») 3aBepwuna
YacTU4HbIN Bbikyn obnurauun, BeinyweHHbix «VEON Holdings B.V.». 19 nioHa 2017 roga n 29 uiona 2017
roga «VEON Holdings B.V.» 3aBepwwnn YacTu4HbIi Bbikyn obnurauuin, BeinyweHHbix «VEON Holdings B.V.»
29 mioHs 2011 roga (MpumedanHme 15). Ha 31 gekabpa 2017 roga u Ha 31 gekabpsa 2016 roga ocHoBHas
CyMMa 3afofmKeHHOCTM no obnuraumam coctaBnana 628,5 munnuoHos ponnapos CLUA (SkBMBaneHTHO
36 202 pybnenm no obmeHHOMy Kypcy LleHTpanbHoro Banka Poccum Ha 31 pekabpsa 2017 roga) wu
1 629 munnuoHos gonnapoe CLUA (aksnBaneHTHo 98 810 pyGnei no o6meHHoMY kypcy LleHTpanbHoro baHka
Poccun Ha 31 pekabps 2016 roga), cOOTBETCTBEHHO. He mpou3owno Hukakmx cobbiTui, B pesynbTarte
koTopbix KomnaHum npuwnock ©Obl ucCnonHMTb 00si3aTenbCTBO NO rapaHTui. Komnanums oueHunBaet
BEPOATHOCTb HACTYMIMEHUSA TaKNX COOBITUI KaK HU3KYHO.

13 deBpans 2013 roga komnaHms «VEON Holdings B.V.» pasmectuna obnuraumm Ha cymmy
1 600 munnmoHos gonnapos CLUA (sakBmBaneHTHo 48 274 py6nen no obmeHHoMy Kypcy LieHTpaneHoro baHka
Poccun Ha 13 dpespans 2013 roga) n obnurauumn, HOMMHUPOBaHHLIE B pybnsax, Ha cymmy 12 000 pybnewn co
CpokamMu noralleHust Yepes NsTb, WeCTb U aecAtb net. lNpoueHTHas cTtaBka cocTtaBnsana ot 5,20% po
9,00% rogoBbix. KomnaHua npegocTtaBuna rapaHtMio no AaHHbeiM obnuraumam. 2 anpena 2015 roga
«VEON Amsterdam B.V.» 3aBeplumn YacTuyHbin Bbikyn obnurauun, seinyweHHbix «VEON Holdings B.V.».
Ha 31 gekabpa 2016 roga ocHOBHasi CymMmMa 3af0fmKEHHOCTM No obnurauyusam cocraensana 1 554 munnuoHa
ponnapoB CLUA (skBuBaneHTHO 94 261 pybnenm no obmeHHomy Kypcy LleHTpanbHoro bBaHka Poccumn Ha
31 gekabpss 2016 roga) u 12 000 pybnewn. 30 uioHs 2017 roga komnaHus «VEON Holdings B.V.»
aHHynupoBana pJenctsme aTux rapaHtui. KomnaHua «VEON Holdings B.V.» ucnonHuna cBoe npaso
aHHyNMpoBaTb AEeVCTBUE rapaHTUn B COOTBETCTBMM C YCNOBUSIMU AOTOBOPOB O JOBEPUTENBHOM YNpaBrieHnm
B OTHOWeEHWM obnuraumii, 3aknodeHHbix 13 depana 2013 roga wmexagy «VEON Holdings B.V.»,
MAO «BbimnenKom» n «BNY Mellon Corporate Trustee Services Limited». He nponsoLwno Hukaknx cobbITui,
B pe3ynbTaTe koTopbix KomnaHum npuwwnochb Obl UICNOMHUTE 06593aTENbCTBO MO rapaHTUK.

FapaHTuUN, npegocraBneHHble B nonb3y «VEON Amsterdam B.V.»

20 pekabps 2012 roga, komnaHma «VEON Amsterdam B.V.» 3akniouumna KpeauTHbIA AOrOBOP Ha CyMMY
500 munnunoHos gonnapos CLUA (akBuBaneHTHo 15 380 pybnewn no o6meHHOMY Kypcy LieHTpanbHoro baHka
Poccun Ha 20 pekabps 2012 ropa). KpegutHas nmHua Ha 8 neT Obina npepoctaBneHa GaHKOM
«China Development Bank Corporation» gns gyHaHcupoBaHus NOKynkvu o6opyaoBaHusa komnaHum «Huawei.
CrtaBka npoueHTa no gaHHow kpeauTtHon nuHum coctaenseT LIBOR nntoc 3,30% rogosbix. «BeimnenKom»
npeaocTaBui rapaHTUo No AaHHOW kpeanTHol nuHuKn. Ha 31 nekabps 2017 roga v Ha 31 gekabps 2016 roga
OCHOBHas CyMMa 3afOfDKeHHOCTM cocTaBnsna 249,14 mwunnuoHoB ponnapos CLUA (3kBMBaneHTHO
14 351 pybnern no obwmeHHomy Kypcy LleHTpanbHoro BaHka Poccum Ha 31 pgekabpsa 2017 ropa) u
332,19 munnuoxa gonnapos CLUA (akBnBaneHTHo 20,150 py6nen no obmeHHomy kypcy LleHTpanbHoro baHka
Poccun Ha 31 pekabps 2016 roga), cooTBETCTBEHHO. He mpou3owno Hukakmx cobbiTuiA, B pesynbTarte
koTopbix Komnanum npuwnoce ©Obl ucnonHuTb o693aTenbCTBO MO rapaHTun. KomnaHus oueHuBaeT
BEPOSATHOCTb HACTYMMEHUSA TaKNX COObITUIA Kak HU3KYIO.
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(ece cymmbI npusedeHbl 8 MusuOHax pybnel, ecru He ykazaHo UHOe)

24. Pucku, [OroBopHble U YCIOBHble o6s3aTenbcTBa WU (pakTOpbl HeonpeAereHHOCTU
(npogomxeHue)

FapaHTUN, npegocraBneHHble B nonb3y «VEON Amsterdam B.V.» (npopomkeHue)

28 mapta 2013 roga komnaHua «VEON Amsterdam B.V.» 3akniouvna KpeauTHbI OOTOBOP Ha CyMMY
500 munnnoHos gonnapos CLUA (3kBuBaneHTHO 15 432 pybnen no obmeHHomy Kypcy LleHTpanbHoro baHka
Poccum Ha 28 mapTa 2013 roga). KpeguTHasa nuHua Ha 8 net 6bina npegoctasneHa 6aHkom «HSBC Bank plcy
Anst pvHaHcMpoBaHMSA NOKynkn obopydoBaHus komnaHum «Ericsson». CTaBka npoueHTa no OaHHON
kpeantHon nuHum coctaBnsaeT CIRR nnoc 0,02% rogoBbix. «BbimnenKom» npegocTtaBuio rapaHTtuMilo Mo
OaHHOM KpeanTHoW nuHuu. Ha 31 pgekabps 2017 roga v Ha 31 gekabpsa 2016 roga ocHoBHasi cymma
3agormkeHHocTu coctaBnana 158,81 munnuoHos gonnapos CLUA (3kBuBaneHTHo 9 147 pybns no obmMeHHOMY
Kypcy LleHTpanbHoro baHka Poccum Ha 31 pgekabps 2017 roga) n 190,57 munnuona ponnapos CLUA
(akBuBaneHTHo 11 559 pybnsa no obmeHHoMy Kypcy LieHTpansHoro baHka Poccum Ha 31 gekabpsa 2016 roga),
COOTBETCTBEHHO. He npousowno Hukakmx cobbiTvi, B pesynbrate koTopbix KomnaHum npuwnocb Obl
NCNONHUTL 006A3aTeNbCTBO NO rapaHTMK. KomnaHusa oueHMBaeT BEPOATHOCTb HACTYMMEHUS Takux CobbITUIA
KaK HU3KYIO.

25. CoObiTuA nocne oTyeTHOM AaTthl
®depgepanbHasa aHTUMOHoONONbLHaA cnyx6a Poccum

Bce nonutukm B 06nacTv pbIHOYHOrO PerynupoBaHWUs, BKIKOYas LEHbl Ha POYMWMHI, HaxoAATcs nof
NOCTOSIHHLIM AaHTMMOHOMOMbHBIM KOHTponem. 14 nons 2017 ropga PegepanbHasi aHTUMOHOMNOSbHasH cnyxba
Poccun («®AC») BbinycTuna npepynpexaeHue, Tpebywollee OT BCEX OMNepaTtopoB CBA3M OTMEHWUTb
OOMNOJSHUTENBHYO NnaTy 3a «BHYTPUCETEBOW POYMUHI». [lononHuTenbHas nnarta B3MMaeTcs onepaTtopamu
CBS31 C abOHEHTOB, COBEpLUALMNX U NPUHMMAIOLWMX 3BOHKU NpuW Bble3ae 3a npeaesbl CBOero «4oMallHero
pervoHa». B mapTte 2018 rogpa PAC Bo3byguna aHTUMOHOMONbHOE AEeNno B OTHOWeHMU TapudoB
BHYTpUceTeBOro poymuHra, npumeHsiemoix MNMAO «BeimnenKom». NMAO «BbimnenKom» B HacTosLiee Bpems
BegeT neperosopbl ¢ PAC OTHOCUTENBHO COBNIOAEHMS ero NpeaynpexaeHns.

MpekpalieHre yyacTusi B COBMeCTHOM npeanpuaTumn «EepoceTb»

22 eBpans 2018 roga npov3oLwio 3aBepLUeHne caenkn rno npekpaweHno COBMECTHON OeATENbHOCTU B
pamkax 6usHeca «EBpocetn». bonee nogpobHo cm. Mpumevanune 12.3.

3aimbl, BblAaHHble CBA3aHHbIM CTOpPOHaAM “ 3alMbl, nony4eHHble OT CBA3aHHbIX CTOPOH

31 auBaps 2018 roga godvepHsas komnaHusa «Golden Telecom Inc.» 3aknoyuna JOroBop O pasmeLleHumn
aenosuta ¢ komnaHunen «VEON Holdings B.V.» Ha makcumanbHyto cymmy 150 munnuoHos gonnapos CLUA.
[orosop 3aknto4eH CPOKOM Ha NATb NeT, NPoLUeHTHas cTaBka no gorosopy coctasnseT LIBOR (1 mec.)+0,7%.
B cdespane 2018 roga NAO «BeimnenKom» nepeudncnun komnanum « VEON Holdings B.V.» cymmbl B pasmepe
141 munnunoHoB gonnapos CLUA (akBuBaneHTHO 7 919 pybnen no obmeHHoMy Kypcy LleHTpanbHoro 6aHka
Poccuun Ha gaTbl coBepLueHust onepauui).

CyLIJ,eCTBeHHbIe N3MeHeHna B ql)l/IHaHCOBbIX aKkTuBax u obs3aTtenbCcTBax Nocre OTYETHOM AaTbl CBA3aHHbIE C

3aniMmamu, npegocTaBeHHbIMU CBA3aHHBIM CTOPOHAM M 3alMamu, NofyYeHHbIMU OT CBA3aHHbLIX CTOPOH, Obinu
TakKke onuncaHbl B lNMpymevaHun 23.
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