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AxnmonepaM u COBETY JUPEKTOPOB IIyGIMYHOTO aKIIMOHEPHOTO 00IecTBa
«Brivmuesi- KoMMyHRKanum»:

ITo HaneMy MHEHHIO, IIPWIaTaeMasA KOHCOJIUAUPOBAaHHAS (UHAHCOBAA OTUETHOCTh OTPAKaeT
ZJOCTOBEPHO BO BCEX CYINECTBEHHBIX OTHONIEHMAX KOHCOMHAUPOBAHHOE (PUHAHCOBOE ITOJIOKEHHE
IyGIAYHOTO aKITUOHEPHOTO 00MecTBa « Beimien-KoMMyRuKanuu» (TouepHel koMIaHuy,
NOJTHOCTHIO npuHaiexammeit VEON Ltd.; nanee — «O6mecteo» wiu ITAO «BeiMunenKoMm») u ero
JodepHux obmects (mamee — «I'pynma» unm «BeiMnenKoM») mo cocTosHU0 Ha 31 gekabpsa 2018 roaa,
a TaKKe €ro KOHCOIMAUPOBaHHEIE (HHAHCOBBIE PE3YJIBTATH M KOHCOIMITUPOBAHHOE ABHKEHHE
JEHEKHBIX CPEJICTB 3a O/, 3AKOHUMBIIMIiCA HA YKA3aHHYIO AaTy, B COOTBETCTBUH C
Mex/IyHapOIHBIMY CTAHAAPTaMU PprunancoBoii orueTHOCTH (MCPO).

IIpeagmer ayaura

MEI IpOBeJIH ayAUT KOHCOMHANPOBAaHHOH brHAHCOBON 0TdeTHOCTH «BriMmenKom», koTtopas
BRKJIIOUAET:

*  KOHCOJMAVPOBAHHBINM OTUET O MPUOBLIAX U YOBITKAX 3a YOI, 3AKOHUMBINMIICA 31 AekaOpA 2018 roga;
®  KOHCOJHMIAHPOBAHHEII OTUET O COBOKYITHOM JIOXOZIE 3a TO/I, 3aKOHYHBIIMIicA 31 Aekabpsa 2018 roza;
®  KOHCOJMJHPOBAHHBIH OTUET 0 (GUHAHCOBOM ITOJIOJKEHNUH Ha 31 Aekabpsa 2018 roaa;

¢  KOHCOMHAMPOBAHHBIN OTUET 06 H3MEHEHHUAX B KATUTAJE 32 TOJI, 3AKOHYMBIINHCA 31 AekaOpA
2018 ropa;

® KOHCOJIHlIHpOBaHHbIﬁ OTYET O ABHXKEHHH JE€HEXKHBIX CPEZICTB 3a IroJ, 3aKOHUMBILINICS 31 neKa6pﬂ
2018 roga;

¢ IpUMeYaHHA K KOHCOIMANPOBAHHOH GHHAHCOBOIN OTYETHOCTH, BK/IIOUAA OCHOBHEIE ITOJIOKEHHUA
YY€THOH HNOJIUTHAKY U IIPOUYIO0 HOACHUTEIbHYI0O HHPOPMALHIO.

Mp&I IpOBe/U ayiuT B COOTBETCTBUM ¢ MexayHapoAHbIMU cTaHAapTaMu ayauTta (MCA). Hama
OTBETCTBEHHOCTH B COOTBETCTBHY C STHMH CTAHJaPTAMH OIHUCAHA Jiajiee B paszene « OTBETCTBEHHOCTh
ayAauToOpa 3a ayAUT KOHCOJTUANPOBAHHOM (PMHAHCOBOH OTYETHOCTH » HAIIEro 3aKII0UeHH.

Mu1 I1oJ1araeMm, 4To IoJy4yeHHbIC HAMH ayIUTOPCKHUE JOKA3aTC/IbCTBA ABIAIOTCA JOCTATOYHbIMH H
HaJIeKalyuMu, 9TOGBI CIIY>KUTh OCHOBAHHEM JIA BBIPAKECHNA HAIIErO MHECHHUA.

He3zaBucHMOCTD

MEI He3aBHCUMEI IO OTHOINEHHIO K « BeiMmesnKom» B cooTBeTcTBHH ¢ KOoAekcoM 3THKH
npodeccHoHATBHBIX Gyxrantepos COBeTa 0 MeKAYHAPOLHBIM CTAHAADTAM STHKH 71 GyXraJaTepoB
(Kogexc CMC3B) u stnueckumu TpeboBanusmu Kogekca npogeccnoHaTbHON 3THKY ayJUTOPOB U
ITpaBuJ HE3ABHCHMOCTH ayAUTOPOB M ayTUTOPCKHX OPTaHU3aNM, IPHMEHNMBIMH K HanleMy ayJuTy
KOHCOJHANPOBaHHOM (HUHAHCOBOH oTUeTHOCTH B Poccuiickoii ®ezepanu, 1 HaMH BEIMOJTHEHDI
TpoYHe dTHYECKHE 06A3aHHOCTH B COOTBETCTBHY ¢ 3TUMU TpeboBanuamMu u Komexcom CMCIBb.

Axyuonephoe obuecmso «IIpaiiceomepxaycKynepc Aydum» (AO «I1sK Aydum»)
Busnec-yenmp «Beaaa naowadv», ya. Bymupexuii Ban, 10, Mocksa, Poccust, 125047
T: +7(495) 967-6000, ®:+7 (495) 967-6001, Www.pwe.ru



i

pwc

KpaTkuii 0630p 1 KOHTEKCT

ITAO «BriMnenKom» ABIAETCS TEJIEKOMMYHHKAIIMOHHOM KOMIIaHUEH, TPeROCTABIIIOMEH
TEJIEKOMMYHHKAITIOHHBIE YCIYTH IIOCPEACTBOM MIKPOKOTO CIIEKTPA MOOHIBHBIX ¥ (PUKCHPOBAHHBIX
TexHOJI0THiL. ['pynna «BriMnesaKoM» cocTOUT U3 6 KOMIOHEHTOB, II03TOMY MBI IIPUMEHIUTA HALITY
METO/I0JIOTHIO AyZ[UTa IPYNIE! KOMIIAHHIT ¥ OLIpeesIauIn 00beM ayAuTa OTAEIPHBIX KOMIIOHEHTOR TaK, KaK
3TO HU3JIOKEHO B pasfiene «Onpeaenenue oopema ayaura ['pynmsi». Kak ommcaHo HUdKe, MBI YAS/IIH
ocob0e BHUMAaHHE BOIPOCAM, CBA3AHHEIM CO CIIeI(UKOM ONepaiOHHON AeAaTenbHOCTH 'pyIInsL.

¢ CymiecTBeHHOCTDH Ha ypoBHE (PHHAHCOBOIH OTUeTHOCTH «BEIMIeTKom» B
1eJIoM: 2 600 MIUUTHOHOB POCCHHCKUX pyOJIei, UTO cocTaBiLigeT 2,2% oT
nokaszaress EBITDA

e  MBsi mpoesn paboTy 110 ayAUTy Ha YPOBHE ITTa0-KBapTHPHI B POoCCHI 1 Ha
YPOBHe Hanu0oJ1ee CYIeCTBEHHBIX AOUePHUX OOIIECTB, PaCOJIOKEHHBIX B
Poccuu, Y3bexncrane, Kazaxcrane u Kolproiscrase. 3ta paboTa cocTosia us
5 TIOJIHOTO ayAMTA 3THX HanboJsiee CymecTBEHHBIX J0YEPHIX OOIIECTB 1
A TIPOIE/TYP OIEHKHU PHCKA 10 MEHee 3HAUMMBIM JI0UepHUM O6IIecTBaM B
,j'(' A I'pysun u Apmennn. ITockosKy HeKOTOpBIE PyHKIHN « BeiMmeTKom»,
i ) TaKKe KaK pa3paboTKA Y4eTHOH MOIMTHKU U METOZOJIOTHS ee IPHMEHEHH,
| OIIeHKA, KA3HAYEHCTBO M HAJIOTOBasA (PYHKIUA EHTPAIN30BAHbI HA YPOBHE
4 VEON Litd. 8 Huaepianzax, Hama paboTa Tak:Ke OKPBIBAIA 9TH PYHKIHA B
o TOH CTENIEHH, B KAKOHM OHM YIIPABJISIH, O00PAIH H KOHTPOJIMPOBAIH
. =3 COOTBETCTBYIOIIME Olepalui « BoiMieKoM» ¥ OCTATKY IO HUM

Difnem
ayduma

Ipynnue e AyaWTopcKas Ipymima rpyIIIOBOro ayAnuTopa moceruna Kasaxcran i
HpOBEPKH paGOThI IPYNIIbI KOMIOHEHTHOTO ayZINTOPA B OTHOIIEHHH
AovepHuX obmecTs «BriMnenKom», pacnosioxeHHbIX B Kazaxcrane u
KeIprerscrane. I'pynina KOMIIOHEHTHOTO ayIUTOPa, OTBEYAIOIas 32 ayAUT
AOYEPHHX OOIIECTB, PACIIOJIOKEHHEIX B Y30eKucTaHe, moceTHaa Mocksy, ¢
TeM YTO0BI ayJHTOPCKASA TPyIIIa FPYIIIOBOTO dyINTOPa MOIJIA IIPOBEPHTD €€
paGory

e OO6bem aynuTa MOKPbIBAeT GoJlee 99% KOHCOMHANPOBAaHHOTO II0KA3aTe A

EBITDA «BrimnesrKom», 98% KOHCOTAANPOBAHHOHN BHIPYUKH
«BeivmesrKom» 1 91% KOHCOTMAKPOBAHHBIX AKTHBOB « BeimmenKom»

Kuoueatte
HONPOTHE
ayduma

e [Ipu3HaHMe BRIPYYKH — TOYHOCTh U HAJIMUNE HAUUCIEHHOH BBIPYUKH,
a TaKKe Cy’>KAEHHA OTHOCUTEIFHO HeoOX0AUMOCTH IIPEACTABIEHUA
BBIPYUKH Ha OPYTTO MJIM HETTO OCHOBE

¢ OneHka BO3MeMaeMOil CTONMOCTH T'yABIJIA
o CobmoaeHne 3aKOHOAATEIILCTBA O IIPOTHBOAEHCTBHH KOPPYIIIIVH

IIpu 1aHpOBaHUM ayANTA MbI OIPEAETHIN CYIECTBEHHOCTD U IIPOBEJIHM OIEHKY PUCKOB CyIIeCTBEHHOTO
HCKaKEeHN KOHCOJIMIUPOBAaHHOH (PHHAHCOBOM OTUYETHOCTH. B YaCTHOCTH, MBI IPOAHATM3UPOBANIY, B
KaKUX 00JIaCTAX PYKOBOJACTBO BBIHOCIWIO CYOBEKTUBHEIE CYKACHNA, HATPUMED, B OTHOIIEHNH 3HAYUMbIX
OyXraJITepCKHUX OLIEHOK, YTO BKJIIOUAJIO IIPHMEHEH e AOMyNIEHNH U pacCMOTpeHue Oyiymux coOBITHI, ¢
KOTOPBIMH B CIJIY MX XapaKTepa CBA3aHa HeoIpeesIeHHOCTb. Kak M BO BCEX HAIlIMX ay/(MTaX, MbI TAKXKe
paccMOTpesTH pUcK 00Xo/ia CPeJICTB BHYTPEHHETO KOHTPOJLA PYKOBOJICTBOM, BKJIIOUAsA, HOMHMO IIPOYETO,
OLIEHKY Ha/IMY¥A IPH3HAKOB HEOOBEKTHBHOCTH PYKOBOZICTBA, KOTOPAA CO3/IAET PHCK CYIIECTBEHHOIO
HCKAKEHH BCJIEACTBHE HEIOOPOCOBECTHBIX JICACTBHH.
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Haina paGoTa B I[€JIOM BKJIIOYAJIa IPOBEICHUE POLEAYP 0030pHOH IPOBEPKH €XEKBAPTATbHOM
MPOMEXYTOUHOH PUHAHCOBOH WHPOPMAIIHHU, TPOMEKYTOUHEIE TECTHI CPEACTB KOHTPOJIA K
ayANTOPCKHE MPOIeAyPHl Ha KoHen rojia. C yuerom MacmTaba «BeiMnenKoM» H ero onepamnui Mul
TIPOBOAMJIM Hamly paboTy Ha HEMPEPHIBHOM OCHOBE M PETYJIAPHO 00CyK/1a/Ii pa3IHYHbIe BOIIPOCHI €
noapasaeieHuaMu uHaHCcoBOM QyHKMK « BeiMmenKom», pykoBozcrBoM ObIecTBa 1 ero JOYEpHUX
npennpuATyuil u npeacrasuTesaMu CoBera JIHPEKTOPOB.

Mg o6ecnieumid BKIIOYEHHE B ayJUTOPCKHUE IPYIIILI, KAK HA YPOBHE ay/INTOPA IPYIIIBI, TAK X HA
YPOBHE ayZIUTOPOB KOMIIOHEHTOB, CIIELHAJIMCTOB, 00J1a/Jal0MUX Ha/UIe:KallMMU 3HAHUAMH U OIIBITOM,
KOTOPBI€ HEOGXOAMMBI IIPH IIPOBEACHUH AYAUTA TEIEKOMMYHHUKAIIMOHHOM KOMIIAHHH.

CylecTBEHHOCTH

Ha onpenenenue o0beMa HAIIETO ay/IUTA OKA3aJI0 BINAHNE IPHMEHEHHE HaMU CYIeCTBEHHOCTH. AyIUT
MpeAHA3HAYEH JYIA TOyJYeHUA PA3yMHOH YBEPEHHOCTH B TOM, UTO KOHCOJIMANPOBaHHAA PpruHAHCOBAsA
OTYETHOCTD HE COJIEPKUT CYINECTBEHHBIX HCKaXKeHN . VckaykeHIA MOTYT BO3HHMKATD B PE3YJIbTaTe
HeOOPOCOBECTHBIX JIEHCTBHI WiIN OMHUO0K. OHU CUMTAIOTCA CYIECTBEHHBIMH, €CJTH PA3yMHO OXHAATh,
YTO 10 OT/AEIBHOCTH WIH B COBOKYITHOCTH OHH HOBJIUAIOT HA SKOHOMHYECKHE PellleHns MoJb30BaTesiei,
IpUHAMaeMbIE Ha OCHOBE 3TOH KOHCOJIMANPOBAaHHOM (PHMHAHCOBOH OTYETHOCTH.

OCHOBEBIBasiCh Ha CBOEM POdeccHOHATBHOM CY>KIEHHUH, Mbl YCTAHOBIJIN ONIpeZe/IeHHbIE
KOJINUE€CTBEHHBIE TIOPOTOBEIE 3HAYEHHUS JJIA CYIeCTBEHHOCTH, B TOM YHCJIE AJIA CyIeCTBEHHOCTH Ha
YPOBHE KOHCOJIMANPOBAHHOI puHAHCOBOMH oTUeTHOCTH «BeiMmesiKoM» B 11eJIOM, KaK YKa3aHO B
Tabmune Hrxe, C IOMOIIBIO STHX 3HAUEHUH H € YIeTOM KadeCTBeHHBIX HaKTOPOB, Mbl ONPEAETIIH
0o6'beM Hamero ayAuTa, a TAKXKE XapaKTep, CPOKH IPOBeAEHUA M 00beM HAIIMX ayAHTOPCKHX
[POLEYP U ONEHIIH BIMSHIE HCKAXKEHUH (B3ATHIX 110 OTAETBHOCTH U B COBOKYITHOCTH), IDU
HAJIMIUH TAKOBBIX, HA KOHCOJIMAVPOBAHHYIO (PMHAHCOBYIO OTYETHOCTD B IIEJIOM.

2 600 MIUIMOHA py0Jiel (2017: 3 000 MILITHOHA py0JIei)

MB&I HCIOTB30BAIH CBOE TPOQeCCHOHAIIBHOE CYKIEHUE 1A
OIIpEZIe/IEHHA CYILIECTBEHHOCTH Ha YPoBHe MHAHCOBOHR
oTuerHOCTH. MBI OIIpeIeJIHIN YPOBEHD CYIIECTBEHHOCTH KaK
2,2% OT KOHCOMTMANPOBAaHHOTO NMokaszaTesia «EBITDA»,
PacKpsITOro B IIpMMevYaHnH 2 K KOHCOJTUAMPOBAHHOR
¢dunancoBoit orueTHOCTH. IlokazaTens «kEBITDA» onpeseneH
KaK IMOKa3aTeJIb IPHOBLUIH JIO BbIUeTa IIPOLIEHTOB, HAJI0Ta Ha
IpUObUTE, H3HOCA, aMOPTH3AINH, YOBITKA OT o6eclieHeHu ,
yOBITKA OT BHIOBITHSI BHEOOGOPOTHBIX AKTHBOB, ITOJI0KUTENIBHBIX
HJIM OTPHIATEIBHBIX KyPCOBBIX Pa3HHUII, IIPOTHX
BHEOIEPAIIMOHHBIX PACXOJIOB U JIOJIH B IPHOBUIH WIN YOBITKE
COBMECTHBIX IPEANPHUATHHR. YPOBEHD CYIIECTBEHHOCTH
CHHUBIICA II0 CPAaBHEHHUIO ¢ yPOBHEM CYyINEeCTBeHHOCTH ay/HTa
2017 BBHY HEraTHBHOTO BJINAHHA U3MEeHeHHA Kypca BaIIoT
JTOYEpHMX KOMIAHWH « BeiMnesrKoM» 0 OTHOIIEHHIO K
poccuiickoMy pyoso (GyHKIHOHANTBHAA BAIIOTA M BAJIIOTA
TIpe3eHTAIVH).
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Hama jroruka onpezesieHusa Haubosiee NOAXOAAIIETO YPOBHA
CYIIECTBEHHOCTH Ga3ipoBajach Ha HallleM aHajIu3e OO ux
UHPOPMAIHOHHBIX OTPeOHOCTEH IIOIb30BATEICH
duuaHCcOBOI oTUeTHOCTH. CHAaUas1a MBI pPACCMOTPEIN
mokasatesib «[IpuGsLIB 710 Hastoroobroxkenus . OfxHAKO,
MOCKOJIBKY STOT IOKA3aTE/Ib OABEPKEeH 3HAUYHTEIbHOM
BOJIATHJIBHOCTH OT TOJia K TOAY, MBI IPUOLIH K 3aKJII0UEHHIO,
9TO OH He ABJIAETCSA IOCTATOUHO PENPEe3eHTATHBHBIM
mokazartesieM. IToaToMy Ha cileyIoNeM STane Mbl
pacemoTpenu nnokasatesnb « EBITDA». Mbl OTMETHIIH, YTO
JAHHBIH ITOKa3aTe b B GOIBINEN CTEEHH HCIIONb3YeTCA
HHBECTOPAMH B JIOJIEBBIE U JIOJITOBbIe (DHHAHCOBBIC
MHCTPYMEHTHI « BermmenKom» 11 oneHKH ero GHHAHCOBBIX
pe3yapTaToB. VICX0/A U3 3TOTO MBI IPHMIILIM K BHIBOAY, YTO
nokasarejib « EBITDA» siB/ideTcsa BaKHBIM IOKa3aTeJaeM 1A
oneHkH (UHAHCOBLIX pe3yabTaToB KoMnanuu n,
COOTBETCTBEHHO, HAJIJIEXKAIIMM ITOKa3aTeseM JUIA
OIIpe/eIeHUs YPOBHA CYIIeCTBEHHOCTH.

Ha xaxzplil KOMIIOHEHT, BKJIIOUEHHBIH B 06'beM HalIero
ayauTa, HA OCHOBE HAIIETrO CYX/ACHHUA MBI pacupe/e/HIn
VPOBEHbD CYIIECTBEHHOCTH, MEHBIINI WM PaBHBIN
CYIIECTBEHHOCTH Ha YPOBHE KOHCOIMAVPOBAHHOMN (PHHAHCOBOR
OTUYETHOCTH B NesioM. Taxum 06pa3oM, ypoBHU
CYIIECTBEHHOCTH, TPUMEHEHHBIE IIPH ayAKTE OTAEIBHBIX
KOMIIOHEHTOB, BAPbUPOBAJIKCH B HHTEPBAJIE OT

500 MHJLTHOHOB JI0 2 600 MIJUTHOHOB Py0JIen.

Onpenesnenne oobema ayauTa I'pynnsl

O61beM ayAHRTa OnpeeseH HaMH TAKHM 06pa3oM, 9TOOB MBI MOTJIY BBITIOJTHUTE PabOTHI B
JOCTATOYHOM O0beMe J/IA BRIPAYKEHHUA HALIIEr0 MHEHUS 0 KOHCOIUANPOBaHHOH (hHHAHCOBOM
OTUYETHOCTH B LEJIOM C YUETOM reorpaduIeCcKoi H yIpaBjIeHYecKol CTPYKTYPHl « BeimmeaKom»,
HCIOJIb3yeMbIX B « BeIMnieTKoM» Y4eTHBIX IIPOLIECCOB U CPEICTB KOHTPOJIA, 4 TAKAKE C yIETOM
crenuduKn 0Tpacan, B KOTOpoil « BeiMmnenrKoM» OCyIECTBIIAET CBOIO AeATEAbHOCTb.

ITAO «BeimMnenKom» ABjiseTca MaTEPHHCKUM OGIIECTBOM I'PYIIBEI KOMIaHuil. PHHaHCOBaA
nHGOpPMAaIHA 3TOH IPYIIIEI KOMIAHUH BKIIOYAETCSA B KOHCOJAHANPOBAHHYIO PHUHAHCOBYIO OTUETHOCTD
TTAO «BuMnenKoMm», BIaJeI0mero akiusaMy U 10IAMH Jo4YepHUX npeanpuatuii. HekoTopsie
dyaxuun « BermnenKom», BKIIOYaA pa3pabOTKy YU€THOH HOJTUTHKH M METO/(0JIOTUH €€ IIPMMEHEHHA,
OIEHKY, Ka3HAYeHCTBO M HAJIOTOBYIO QYHKIIMIO, IIEHTPAIM30BaHEI HA ypoBHe KoMnanuu VEON Lid.,
Gasupylomeiicsa B AMcTep/iame.

B xommorerTax «BoiMmeaKom» B Poccun, Y36exucrane u Kazaxcrane 6bU1 IPOBe/ieH MOJTHbI ayANT MX
(dunancopoit nHOPMAINH, TOCKOJIBKY 3TH KOMIIOHEHTBI ABJIAIOTCA HHAUBUAAYAIBHO 3HAYUMBIMH )19
«BrmmesiKom». B kommonenTe «BeimiessKom» B Kelprescrane OpU1 IPOBEZEH HOIHBINA ayAuT,
TIOCKOJIbKY TAHHBIN KOMIIOHEHT OBUT TOBEPKEH 3HAUMMOMY IJIH IOBHIIEHHOMY PHCKY HCKaXKeHUA
(puHaHCOBOM MHGOPMALKH, OCOGEHHO B 06/1aCTH IIPU3HAHMS BBIPYUKH U COOIIOIEHNA 3aKOHO/IaTe/IbCTBA
0 IPOTHBOJEHCTBUN KOppynuu. B YaGekucrane, KazaxcraHe 1 KuIpreiscTaHe Mbl HCIIOIb30BaIM paboTy
ayAMTOPOB KOMIIOHEHTOB U3 APyruX Gbupm cett PwC, o6s1afaionux HeoOXOMMMbIME JIJIA IPOBEACHHSA
ayA¥TA 3HAHWAMH HaI[HOHAIBHOTO 3aKOHO/ATEIbCTBA 3THX rocyapeTs. B Poccuu pabora BHIIOTHAIACH
AYAWTOPCKOH rPpyNIION IPyNIIOBOTO ayIUTOPA. B OTHOIIEHNH HEPEYHUC/ICHHBIX BBIINE IIPOIECCOB,
IeHTPaIH30BaHHBIX Ha ypoBHe VEON Ltd., 71 mpoBe/ieHrs COOTBETCTBYIOLINX ayTATOPCKUX IIPOLERYD
MBI Bcnosib3oBan Gupmy PwC B Huzepianzax.
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B uTore, npoBe/ia ONHCAHHBIN BBIIE 06beM PabOT, MBI IOCTUIJIA CJIEAYIOIETrO MOKPHITHA CTaTeH
(pUHEHCOBOM OTYETHOCTH:

Buipyuxa 98%
EBITDA 99%
ITpubvLrs 00 HA0200610CEHUR 89%
Total assets 91%

Hu Ha 0AHH U3 OCTAaBIIUXCA KOMIIOHEHTOB HE INPUXOAUTCA UHAWBUAYATIbHO Oonee 2% COBOKyrIHOﬁ
BBIPYYKH WIH aKTHUBOB «BriMnesKom». B OTHOIIIEHHH 3THX OCTAaBIIUXCA KOMIIOHEHTOB MEI
BBINIOJTHHUIIH, CPEIH IIPOYEro, AHATUTHYECKHE TPOUEeAY P! /1A NOATBEPXKACHUA Hame# OILICHKH
OTCYTCTBUA 3HAYNMBIX PHCKOB CYIIECTBEHHOI'O UCKAXKEHHUA B 3TUX KOMIIOHEHTAaX.

AyAMTOPCKAM TPyIIaM ayAUTOPOB KOMIIOHEHTOB, BOIMEAIINX B 00beM HAIIEro ayAuTa, HaMu Gpuin
HAIIPaBJIeHbI HHCTPYKIHMH. DTH HHCTPYKIMY BKJIIOUAJIN HAIll aHAJIM3 PHCKOB, COOTBETCTBYIOIIHE
YPOBHH CyIIECTBEHHOCTH, YKa3aHHAA 110 MOBOAY 00BeMa HeoOX0AMMOI paboTsl. MBI ONpefieTHIn
HeoOX0AUMBbIi 06 BEM HAIIETO BOBJIEUEHUA B AyTUTOPCKYIO paGOTy IO 3THM KOMIIOHEHTaM TAKHM
06pa3oM, 4TOGBI MBI CMOTJIY IIPUHTH K BHIBOLY O TOM, OBUTH JIM OJIyYeHBI JOCTATOYHLIE Ha/lJIesKale
ayANTOPCKHE JOKA3aTeNbCTBA A1 BhIpaKeHNd HaIIero MHEHHA 0 KOHCOUINPOBAaHHOH (PHHAHCOBOM
OTYETHOCTH B [eJIOM. B TeueHme rofa Ml HEOJHOKPATHO IPOBOAMIIN Tele(OHHBIE 3BOHKH ¢ KasKIA0H
M3 ayAUTOPCKUX IPYIIL, padOTAI0MUX HA BKIIOYEHHBIX B 06BEM ay/iuTa KOMIIOHEHTAX, B TOM YHCJIE IO
OKOHYaHHHY UX paboThI. B X0/ie 9THX 3BOHKOB MBI 00CY3K/Ia/IN 3HAYHMBble OyXTajTepcKue ’
ayAUTOPCKHE BOIIPOCHI, BRIABJIECHHBIE AYAUTOPAMI KOMIIOHEHTOB, OTUETHI ay/INTOPOB KOMIIOHEHTOB,
PE3YJIBTATHI X MPOLEAYP M HPOYHE BOIIPOCHL, KOTOPHIE MOTJIM HMETh BINAHME Ha
KOHCOJIMAMPOBAHHYIO (PMHAHCOBYIO OTIETHOCTE.

Kaxk 6bU10 OTMEUEHO BHIIIIE, OT/EIbHEIE BONIPOCHI, CBA3aHHbIE ¢ GMHAHCOBOH OTYETHOCTHIO, B
OCHOBHOM IIEHTPaJIM30BaHHO pemaoTesa pykoBogcrsom VEON Litd. n ayqupoBaiuch HaMHu myTeM
BoesieyeHus pupMel cetn PwC B Hugepiagaax. Takue BOIPOCH BKJIIOUAIH B TOM YHCIIE
TEeCTHPOBaHHe Ha obecrieHeHNe BHeOGOPOTHEIX aKTHBOB, HaJle)xalee IPHMEHEHHE yIeTa
Xe[KMPOBaHHA, HAUUC/IEHUE CKHUAOK 110 YCAyTaM POYMHUHTA, a TAKKe KOPPEKTHPYIOIIHE el CTBHA 10
Pe3YyJIbTaTaM MOCTYHAIOIIKX HA «TOPAYYIO JIMHHUIO» JKaJI00 M HHBIX 3THYECKHUX HHIUAECHTOB,
MOHMTOPHHT KOTOPBIX OCymiecTBiAeTCsA Ha ypoBHEe VEON Ltd. MsI cortacosaiu o0beM paboTHI,
OILIEHIUIM KOMIETEHTHOCTD, HABEIKH, OIBIT U 06 BEeKTUBHOCTD cenuannucTos ¢upmel PwC B
Huzepnanaax, BOBJIEYEHHBIX B 3Ty paboTy, IOJIYYH/IN, IPOBEPHIIN U OLICHIUIA Pe3yIBTAaThl Pa6OThI
aynuTopoB U crienuannctos ¢hupmel PwC B Huzepiianaax B 9THX CJIOXKHBIX 00/IACTAX ayAHTa U
BKJIIOYIUIH 3TH Pe3Y/IBTATHL B HAIN ayJUTOPCKHUH (aiin.

BrInO/IHKUE oNMcaHHEIE BHINIE IPOIelypHl HA YPOBHE KOMIOHEHTOB, 8 TAKXKE HA YDOBHE
«BrimienKom» 1 VEON Litd., MBI OJTyYrUIH IOCTATOYHbIE HAZUTEKAIHE Ay AUTOPCKHE
JIOKa3aTeJIbCTBA B OTHOMIEHNH MHHAHCOBOM HHGbopManyn «BeiMoeaKoM» B 1ies1oM, ITOOBI CITY3KHTh
OCHOBaHUWEM JJIA BHIPAKEHUA HAIIero MHEHUA O JOCTOBEPHOCTH KOHCOJIHANPOBAHHOH (PHHAHCOBOMH
OTYETHOCTH.

KiaroueBsie BOIIPOCHI ayJuTa

KiroueBble BOIPOCH ayZIUTa — 3TO BOIIPOCHI, KOTOPBIE, COIVIACHO HalleMy IpodeccHOHaTbHOMY
CYKIEHUIO, ABMAIUCh HanbOoJIee 3HAYMMBIMH /IS HALIErO ayANTa KOHCOJIUARPOBAHHON (GDUHAHCOBOM
OTYETHOCTH 32 TEKyIIHil ieproA. MeI IpoHHGOPMUPOBAIN O KIIOYEBbIX BOIPOCAX ayAMTa
mpejcraBuTesieit CoBeTa JUPEKTOPOB, OMHAKO 5TO He Bee BOIIPOCHI, KOTOPBIe ObU1H 00HAPYXKEHBI B
XOJle HaNIeTo ay{uTa U IOBEIEHHI JI0 CBeeHuA mpe/icTapuTesneil CoseTa IHPEKTOPOB. ITH BOIPOCH
ObUTH PaCCMOTPEHBI B KOHTEKCTE HALIIETO ay/{UTa KOHCOIUAHPOBAHHON PHHAHCOBOH OTYETHOCTH B
1eJI0OM U IIpH (POPMHUPOBAHHUH HAIIIETO MHEHHA 00 5T0i OTUETHOCTH, M MbI HE BBIPAKa€M OTAEJIbHOTO
MHEHHS II0 5THM BOIIPOCAM.



Kmioueroit Bonpoc aynura

Kakue ayauTopckue npoueaypsi 6ui1u
BBINOJHEHBI B OTHOMICHHH KAHYEeBOro

BOOpoOCa ayiuTa

IpusHaHue biPpYUKU — MOUHOCTL U HAAUMUE
HAYUCAEHHOL 8bIPYUKU, d TRAKIHCE CYIOHUN
omHocuUmMenbHo Heobxo0uMoCHu
npeocmasAeHus 8ubpYUKU Ha 6PYMMo uau
HEeMmMo ocHoge

ITpumevaHue 3

KoHconmaupoBaHHas BEIpyuka « BeimneaKom»
COCTaBWJIA 349 741 MUUIHOHA PyOJel U COCTOUT
H3 OIPOMHOTO KOJIMYECTBA OTHOCUTEIBHO
HeOOMBIINX TPAH3AKIMI B COUETAHUH C
NPUMEHEHUEM Pa3THUHBIX TAPU(HbIX ILIAHOB.

Taxoxe, B pa3/JIUYHBIX IOAPA3AEIeHUAX
«BrivnenKoM» HCIob3yeTcsa GOJbIIoe
KOJINYECTBO Pa3sHOOOPA3HEBIX HACIEICTBEHHBIX
OWUIMHTOBBIX H MHBIX HoAAep:kuBatonux T
CHCTEM, BKJIIOUAIOIINX O0/IBIITOE KOJIHYECTBO
PYYHBIX HHTepdElCcOB, B Ipoliecce MPpU3HAHUA
BBIPYYKH, UTO B COBOKYIIHOCTH IIPUBOJUT K
HNOBBIIMEHHOMY PUCKY HETOUHOI'O OTPaKEHH
BBIDYUKH.

3HaYHMOCTb [IOKa3aTeJlA BEIDYUYKH, 4 TAK)KE
NOBBIINICHHBIA PUCK HCKAXKEHUA JAHHOTO
MOKa3aTe A B COUETAHHH C BBLIBJIEHHBIMHI
HEOCTATKAMH CHCTEM BHYTPEHHEr0 KOHTDOJIA,
TpeOyIoT HPOBefeHUA 3RAUNUTEIbHBIX
ayAUTOPCKHX IPONEAYD B OTHONIEHHH
TECTHPOBaHHA CPE/ICTB KOHTPOJIA, IPOBEIEHUA
IIPOIeAYyP IO CYIIECTBY, a TAKKe OIeHKH
JleHiCTBHH PDYKOBOZICTBA II0 YCTPAHEHHIO
BBLABJIEHHBIX HEAAOCTATKOB CPE/ICTB KOHTPOJIA.

Kpome Tor0, pactyimee NpeAIOKeHHE YCIYT B
DapTHEPCTBE C TPETBHMU CTOPOHAMHU TpebyeT
NPHUMEHEHHUA CYUIeCTBEHHBIX CYXIEHUH 11
onpenesieHUs Ha/iJIesKalero XapakTepa
OTpaKeHM BBIPYUKH Ha OPYTTC WIH HETTO
OCHOBE.

Taxum 06pa3oM, MBI 3AKTIOYKIIN, YTO JAHHBIA
PHCK ABJIAETCA KII0UEeBBIM BOIIPOCOM ayHTA.

Hamr noaxof K ayJUTy BBIPYYKH BKIIOUAT
TECTHPOBAHUE CPEJCTB KOHTPOJIA U IPOBEZiCHUE
[Iponeayp MO CyIIEeCTBY, B TOM UHCJIE ay/IUT
JIaHHBIX, 2 AMEHHO!

o TlosyuyeHnue moHUMaHuA U TecTupoBanue UT
cpeAs! paboTh! GM/UTHHTOBBIX U IPOYMX
nopgep:xusaronux UT cucrem, BrIroyas
MponeAyPH KOHTPOJIS 34 H3MEHEHUAMH U
OTpPaHMYEHHEM JIOCTYIIA, B OTHOIIeHUN UT
CHCTEM, IOAJECPKHBAIONINX CYIIECTBEHHBIE
BH/JBI BEIDYYKH.

e TectupoBaHue AU3aHHA U ONEePAMOHHOM
3¢ ¢eKTHBHOCTH CPEJICTB KOHTPOJIA B
mponecce IPU3HAHNA BBIPYYKH.

e [IIpoBepka ycTpaHEHHSA WIH KOMIIEHCAIIMHA
BBIIBJIEHHBIX HEJIOCTATKOB CHCTEMBI
BHYTPEHHET0 KOHTPOJIA.

o CKBO3HOE TECTUDOBAHHE CBEPKHU JAHHBIX OT
HX [I€PBOHAYAIBHOM PETUCTPALINH
KOMMYTALIMOHHBIM 060pyIOBaHHEM K
OUJUTHHTOBHIM M IIPOYHM
noaaepxupatomuM UT cucrtemam u anee
M3 OTHX CUCTEM B IVIAaBHYIO KHUTY. [JaHHOE
TECTHPOBAHME TAKKE BKJIIOUAJIO CBEPKY
CYIIIECTBEHHEIX PYUHLIX 3aIMUCEH,
cAeIaHHBIX IPH NePEeHOCE JAHHBIX U3
GHMJLTMHTOBBIX M IIPOYHX HOAEPKUBAIOIITHX
HUT cucreM B I7IaBHYIO KHUTY K
MO/ITBEPKAAIOMINM IOKYMEHTAM U IPOBEPKY
1eiecoo0pasHOCTH TPAHBAKIHHI, K KOTOPBIM
OTHOCHJINCH TaAKHE 3aIHCH.

e CBepKy CyMM IOHOJIHEHHH CIETOB
a0OHEHTOB Pa3/IMIHBIMH CIIOCOOaMHU B
paMKax oOcTy>KMBaHUA Ha YCIIOBHUAX
MPeIOIUIATHL K JAHHBIM 00 OmepanusaxX
MOCTYIUIEHUA JEeHEXHBIX CPEJICTB U3
CHCTEMEI y4eTa IUIaTeKeH.
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Karouesoit Bonpoc ayaura

Kakne ayiHTOpCKHE NPONeAyphbl GhLIH

BbINOJHEHBI B _mﬂomem KIIOMEeBOro
BOMpOCca ayAnTa

Quenka 803MelaemMoll CrmoumMocnb 2yosuaa
IIpumenanua 12 u 15

Ha 31 nexabps 2018 ropa 6amascoBas CTOMMOCTD
ryaswia «BemvniennKom» cocTapiiana 97 729
MIULTHOHOB pyOJIei.

OnpenesieHne BO3MEMAeMO CTOMMOCTH, B
JIAHHOM CJIydae CIIPaBeI/INBON CTOMMOCTH 33
BBIUETOM PACXOAOB Ha MPO/IaKy, OCHOBAHO HA
psiae JOMyIeHn, TAKMX KaK TEMIT POCTa
BBIPYYKH, CTABKA JMCKOHTHPOBAHNA, A TAKIKE
CTEIeHb YCIENTHOCTH CTPATETHIECKIX
VHUITUATUB, HAXOIAMIAACA IO/ BIUSHUEM
OyAyIIix OXKUaeMbIX PHIHOYHEIH YCIOBHiL
COXPAHSIONIEHCS HEITPOCTOM SKOHOMUYECKOH 1
MOJIFTHYECKON CUTYaIllH B CTPAHAX, I7Ie BEJ[YT
CBOIO AEATEIBHOCTH OOIIECTBO U €T0 I0UepHUE
TIPEANPUATHA, U HeN36e3KHO ABJIAIOINANACS
HeoIpeNleJIEHHOM.

B cootBerctBrE ¢ MC®O (IAS) 36 «O0ecueHeHmne
aKTHBOB» «BeiMnesTKoM» IpoBeJI €KeroaHbIA
aHAJIN3 TY(BIWIA Ha npeaMeT 0GeCiieHeHH [0
COCTOAHMIO Ha 1 OKTAODA 2018 roja.

e [IpoBeseHNe TECTOB TOYHOCTH BHICTABJIEHU
cuetoB abOHEHTaM Ha BEIOOPOYHOMH OCHOBE,
a TaK)Ke TeCTHPOBaHUE GOHYCOB M CKHJIOK K
cuyeraM abOHEeHTaM Ha BEIOOPOYHOH OCHOBE.

e TecrupopaHKe Ha BEIOOPOYHOI OCHOBE
MOCTYIUIEHHH JICHEKHBIX CPEACTB OT
IOKymarejiell K BRICTABJIEHHBIM UM CUETAM.

e TIpoBejieHHE TECTOBBIX 3BOHKOB C
MocJIeAyIONIeH CBEPKOH K OMJUITHHTOBOM
CHCTEME.

e AHayiN3 yCJIOBHH IPEROCTABIEHUA YCIIVT,
CBA3aHHBIX C IPEAOCTaBICHUEM KOHTEHTA, H
WHBIX YCIYT, OKa3bIBAEMBIX C IPUBJICUEHHEM
TPETHHX JIKUL, ¥ OIl€HKa
(mocneoBaTEIBHOCTH) IPUMEHEHUA
MpaBIUI YUeTa TAKUX OIepanuii B CUTyanuix,
xorza «BeiMnenKom» BBICTYIIA€T B KAYeCTBE
aresTa, M B CHTyaIllUAX, KOTAa
«BeivneiKoM» BBICTYIIAET B KAUECTBE JIHLIA,
TMPHHABIIETO HA ce0s OCHOBHBIE
00A3aTeIbCTBA MO CAEIIKE.

Hcxons us Hamei paGoThl, MBI HE BBIABIIIN
CYIIECTBEHHBIX HETOYHOCTEH B BEIDYIKE,
MPH3HAHHOH! B OTUETHOM TOJY.

B KOHTEKCTE e3KErOHOTO TeCTa TYABIWIA Ha
obecrieHeHHe MbI ITPOBEJIN PA3JIMYHbIE
TIPOIIEAYPHI, B TOM YHCJIE C IPUBJICUEHHEM
JKCIIEPTOB IO oLieHKe pupMeI ceTi PwC,
OT/IMYAIOIIHECH ITO CBOeH ITyOMHE AJ1 Pa3HbIX
TEHEePHUPYIONTIX eUHII MICXO/I U3 HaIIei
OLEHKH PHCKOB BOJIATIIBHOCTH SKOHOMHYECKOH
KOHBIOHKTYPHI, 6JIAaHCOBOI BEJIMUMHBI
COOTBETCTBYIOIIETO TYABIUIA OTHOCHTE/IHHO
[IPMMEHEHHOTO HAMH YPOBHA CyIIECTBEHHOCTH 1
CyMMBI IIPEBBIIIEHH CIIPABEIJINBOH CTOMMOCTH
3a BBIUETOM PAcXOZIOB Ha IPOJAKY HAJT
GaIaHCOBOI CTOMMOCTBIO TEHEPUPYIOINEH
eaunaunbl. Ocoboe BHEMaHUE GBUIO YETIEHO
CEHEPHUPYIOIIIM eITHIIIAM, IO KOTOPHIM ObLI
[IpHU3HAH YOBITOK OT OOECHEHEHNUS a TAKOKe
reHepUPYIOIHM eTHHUIAM ¢ HE3HAUUTETbHBIM
IPEBBIIIEHNS CIPABEIMBOH CTONMOCTH 32
BBIYETOM PAacXOAOB Ha MPOJaKy Haz 6aaHCcoBOM
CTOMMOCTBIO.



PykoBOJICTBO HPHIILUIO K BHIBOAY O TOM, B
OTHOMICHHY T'YABHJIA, OTHOCAINETOCH K
reHepUPYOIIUM eAMHUIAM «KBIPThI3CTaH» U
«ApMeHHUA» CIIeyeT IPU3HATD YOBITOK OT
obecIieHeHHs Ha OBIIYIO CyMMY 14

053 MIWUIMOHA pyOuteit. YOBITOK OT 06ecrieHeH
ObL1 pacnpeziesieH CHA4YaIa Ha NMEIOMMIicA
TYABHJI, 4 32TEM Ha COOTBETCTBYIOIIHE
Has1aHCOBBIE CTOMMOCTH OCHOBHBIX CPEICTB H
HEMAaTepHUATbHBIX AKTHBOB.

IHocnepyomuii anan3 (akTopoB obeciieHeHU
IO COCTOAHMIO Ha 31 /IeKabpA 2018 rojia He
BBIABIJI AOTIOJTHUTEIBHBIX YOBITKOB OT
obecnieHeHN .

MBI cOWIH JAHHEIA BOIPOC KJIIOYEBHIM BOIIPOCOM
ayZuTa UCXOZA U3 3HAUNMOCTH HataHCOBOM
CTOMMOCTH I'yABIUIA, 4 TAKXKE BCJIEJICTBHE TOTO,
YTO OLIEHKA CIIPABEJIMBOM CTOMMOCTH 32
BBIYETOM PACXOOB HA IPOJIAXKY SBJIAETCA
CJIOXKHOH 1 Tpebyroneil 3HAYUTEIBHOTO

CY?KIeHHUA PyKOBO/ICTBA.

Kakue ayiTOPCKHE TPOLEAYPHI ObLIH

BBINOJIHEHBI B OTHOIIEHHH KJII04EBOro
BONpOCA ayAnTa

Hammu nponeayps! BKIIIOYAIIH, CPEIH IIPOYEro:

O1eHKY TPaBOMEPHOCTH ONIpe/Ie/IEHNUsA
PYKOBO/ICTBOM T€HEPHUPYIOIIHX e/THHHII B
COOTBETCTBHH C OPTaHU3AIMOHHOM
cTpyKTypo# O6IIecTBa U yIpaB/IeHIecKOH
OTYETHOCTHIO.

OlieHKY Onpe/ie/IeHHOH PyKOBOACTBOM
CIpaBEINBOI CTOMMOCTH WHBECTHIHIL B
JIOUEepHHE KOMIIAHHHA U COOTBETCTBYIONIX
CPEACTB KOHTPOJIA.

OneHKy 1 KpUTHYECKYIO IIPOBEPKY
TO/ITOTOBJIEHHBIX PYKOBO/ICTBOM IIPOTHO30B
JIEHEKHBIX TIOTOKOR U IPOIECCa, B X07e
KOTOPOTO OHU GBUIH HOATOTORJICHBI, 4 TAKKE
KJIIOUEBBIX AOIYIIEeHUH, 3a/I0KEHHBIX B
ucnons3yeMyio « BeimmnestKom» Mozess
OIIEHKH TEKYIUX CTOUMOCTEH TeHePUPYIOMINX
€IMHUII, BKTIOYAIOIIUX, CPe/IH IIPOYEro,
CTaBKY INCKOHTHPOBAH, IPOTHO3HBIE
TEMIIBI POCTa BBIPYYKH, TPOTHOZHYIO
CPEJIHIOI HOPMY ONePaIOHHOMN ITPUOEUIH,
CpefiHe KaUTa/IbHbIE BJIOXKEHHA U ,
JIOTOCPOYHEIE TEMITHI pocTa. MbL
MOATBEPKIAIA ¥ KPUTHIECKY OLEHHBAJIN STH
JIOTIYIIEHHA IIPOTHB COIIOCTABUMBIX ITyOJITIHO
JIOCTYIIHbIX BHEIIIHUX JAHHBIX 1 HALIIETO
coGCTBEHHOTO IOHMMAHUA Pa3BUTHA
HHAYCTPUH U PHIHKA,

OcobeHHOe BHIMAaHUE YAEIAIOCh AHATH3Y
CTpPaTernuecKuX NHUITUATHAB, HCTIOIB3YEMBIX
PYKOBOJZICTBOM B yTBEPK/ICHHBIX OU3HEC
IUIAHAX, ¥ TOMY, KaK JJAHHbIE NHUIMATHBBI
COOTHOCATCA C OKHJAHMAMH UTPOKOB Ha
PHIHKE.

PeTpoCIieKTHBHEIIN aHATIN3 OLEHOK,
CeJIAHHEIX B IPOIIUIOM TOAY, IyTeM
COIOCTABJIEHUA (DAKTHUECKHX PE3Y/IHTATOR
TEKYILErO MEPHO/IA C TPOTHO3AMH,
CHEIAHHBIMY B IIPOILJIOM TOZY.

ITepecueT 6ayIaHCOBBIX CTOMMOCTEH, IPOBEPKY
06MEHHBIX KyPCOB, METOANK M PACUETOB,
HCIOJIb30BAHHEIX B TECTAX Ha OOECIIEHEHME.

OrneHKy HaZyIeKAINETo XapaKrepa
packpbiBaemoii « BeimnesnnKom» uagopmanyn
OTHOCHTEJIBHO JIOTYIIEHWH 1 1X
YYBCTBHTEIBHOCTH, BKTIOUEHHOI B
ITpumeuanmue 12 u IlpumMeyanue 15
KOHCOJTHJUPOBAHHON (PMHAHCOBOK
OTUYETHOCTH.



ITpusMMas BO BHUMAaHUA CTPAHBI, B KOTOPBIX
«BemvnenKom» BefieT CBOIO A€ATEBHOCTB,
CYILIECTBYET HOBBIMIEHHbIH PHCK B3ATOYHUIECTBA
M KOPPYIIIUH, KOTOPbIi TpebyeT
JIOIIOJIHATE/IFHOTO BHUMAHUA, MBI y/Ie/THIH
3HAUNTE/IBHOE KOJIMYECTBO BPEMEHH B XOZE
ayZiuTa JaHHOMY MOBBIIIEHHOMY DUCKY H, TAKMM
00pa3oM, COWIM JAHHbIH BOIPOC KJII0UEBHIM
BOIIPOCOM ayZuTa.

Kpowme Toro, B 2016 rony VEON Litd.,
MaTepUHCKasa koMmmaHua O0mecTsa, gepes
cornamenns ¢ Komucenei CIIIA o neHHBIM
O6ymaram u 6up>xamM, MHHHCTEPCTEOM IOCTHITHY
CIIIA u npoxypatypoit Hunepsianmos gocTursia
YPeryJIMpOBaHHA B OTHOIIIEHAN PaHee
OOBABNIEHHOTO pace/ie/IoBaHUSA, IIPOBOTHUBIIETOC
Ha ocHoBaHHH 3akoHa CIIIA «O Goprbe ¢
KODPYIIIHEeH Ha TEPPUTOPHUH HHOCTPAHHBIX
rocyzapere» (anee 1o Tekery - «FCPA») u
COOTBETCTBYIOMIETO 3aKOHOATE/IHCTBA
HupepiaHaoe v CBI3aHHOTO ¢ OU3HECOM
«BemnennKom» B Y36ekuctane v
B3auMozelicTBUeM ¢ komuanueii «Takilant Ltd.».
B COOTBETCTBHY ¢ 3TUMH COIVIALIIEHISIMH
komnanus «VEON Ltd.» coriacwmuch Ha
BBeJIcHHEe He3aBUCHMOIC MOHHTOPHHTA CO
CTOPOHBI PErYJIATOPOB 32 BHIIIOTHEHHEM
MPOrpaMMBbI IPEIIHCAHUIH 10 YCTPaHEHHIO
HapymeHnui B o6s1acTy coOOAeHNA
3aKOHO/IATE/IBHBIX TPeOOBaHMI, PACCUMTAHHYIO Ha
3 rofa. B ciydae HeHa/IIEXKAIIIETO BHIIOTHEHHUA
TIpeJIIUCAHNH He3aBUCHMOIO MOHUTODHHTA, B
YuCJIe mpovero, Ha kommnaauo « VEON Lid» moryr
OBITh HAJIOJKEHbI OMOJTHUTE/THHBIE IITPA(BI.
Takum 06pa3oM, MBI 3aKTIOYIUIH, UTO MIPOTPECC B
YACTH BHINOJTHEHHUA MPeIMTUCAHUIA HE3aBUCHMOTO
MOHHUTOPHHTA TPe6GYeT JOMOTHUTENBHOTO
BHUMAH¥UA B XOJI€ HAIIIETO ay/[UTa.

Hcxozis 13 BHINOJIHEHHABIX HAMH IPOLEAYP, MBI HE
BBIAIBIJIY CYyIECTBEHHBIX HETOUHOCTE!! B
BO3MEINAaeMOM CTOUMOCTH I'V/IBIIA TIO COCTOSHHIO
Ha 31 1ekabps 2018 roza ¥ COOTBETCTBYIOIETO
PACKPBITHA B KOHCOJIMAVMPOBAHHOM (PUHAHCOBOU
OTYETHOCTH.

B oTBeT Ha IOBBIIEHHEIH PUCK B3ATOYHHUIECTBA U
KOPPYIIIMH MBI IPOBEJIH, B TOM YHCIIE,
CJIeAyIONUe AayAUTOPCKHE TPONIeAYPhI:

o TlosyueHne MOHUMAHIA IPUMEHHMOTO
HAIIHOHAJIBHOT'O 3aKOHO/IATE/ILCTBA T
obsacteil B3anMoeiictena «BeiMeaKoMm» ¢
TOCYAapCTBEHHBIMH CITY>KAIHMH.

e  OIEeHKY U TECTUPOBAHUE CHCTEM BHYTPEHHETO
KOHTPOJIA, B TOM YHCJIE KOHTPOJIBHOH Cpefbl
{paboTEHI ¢ HOCTYAIIUMYE Ha <TOPAYYIO
JIHUIO» Ka/i00aMH, MHBIMHA STHYECKHMU
HHUUIEHTAMH H IPOXOKAECHUE
COTPYZXHHKAMH COOTBETCTBYIOMIVX
TPEHHHTOB), IPOIEYPHI 3AKYIIOK Y
€AWHCTBEHHOT'O IIOCTABIIUKA, 4 TAKIKE
mponeayp oxo0peHunA KOHTPAreHTOB.

¢  BrlABIEHHUE U TECTHPOBAHHE IOTEHIHATIBHO
HeOOBIYHBIX IVTATEXKEH FIN PacXooB,
oImepanuii co CBA3aHHBIMH CTOPOHAMH,
areHTamu, 6JIarOTBOPHTEIHHBIME (DOHIAMM K
00IIeCTBEHHBIMI OPraHU3aIUAMH, A TAKKE
0630 CJI0>KHBIX JOTOBOPOB.

e Tlocemenue 3acemanuii Komprera 1o puckam,
STHIKE U ayAUTY, OPraHA30BaHHOTO
pyxoBozicTBoM O6IIecTBa 1A, B YACIE
[IPOYEro, AHAJIN3A Pe3y/IbTATOB BHYTPEHHUX U
BHEIIHMX pacc/Ie/IOBaHMIA, a TAKXKE OIEHKH
JM3aiHA ¥ ollepalliOHHOH 3 PeKTHBHOCTH
mporpamMm O61mecTBa o cOBII0IEHUIO
Tpe6GOBaHIi 3aKOHOIATE/IBCTBA B CHCTEM
BHYTPEHHETO KOHTPOJIA JJIs TPEJOTBPAIleHUs
¥ BBIABJIEHHUA HeZIOOPOCOBECTHEIX AeHCTBUI.

e OleHKY OCJIEICTBHHA 3aMeUaHUH

HE3aBUCHMOT0 MOHHTODA, M OOCYKAECHHUE UX C
pyxoBozcTBoM OGmiecTBa.

e YreHme NMPOTOKOJIOB 3aceAanuii CoBeTa
JupexTopoB..
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Kiouesoil Bonpoc ayaura Kakue ayinTOpCKHe Mponeaypsi 6s1m

BBIIIO/IHEHLL B OTHOIIEHHH KIIYEBOTro
BOIIpOCaA ay/IuTa

e TlosyyeHue MACEM OT BHEUTHIX IOPHIMYECKIX
KOHCYJIFTAHTOB.

o TecTupoBaHue AeHCTBHI PYKOBOJCTBA B
OTHOIIEHHH BBISIBJIEHHBIX BO3MOKHBIX
oIyyaeB HeZI0OpOCOBECTHBIX AeticTuil. Harmm
IPOIE/YPHI TAKXKE BKIIOYAIN IPHUBJIEYEHHE
CIIEIMAJINCTOR IPYIIIIb] KOPHOPATHBHBIX
pacc/ieJOBaHMil ¥ TECTUPOBAHME OTAE/IHHBIX
TpaH3AKIHH.

e  OneHKy HaJyIeKaImero Xxapakrepa
packpbiBaeMoil napopManum.
B pe3ysbTaTe NpOBEAeHHBIX HAMH IIPONEAYD MbI
He BBLIBIJIN KAKIX-JIN0O0 CYIEeCTBEHHBIX
HETOYHOCTEH B IPU3HAHHBIX PE3epBaX, a TAkKe B
PacKprITAX HHPOPMAIHU B KOHCOIMIHPOBAHHOM
($HHAHCOBOI OTUETHOCTH O COOTBETCTBYIOMIMX
YCJIOBHBIX 06533 TEILCTBAX.

Omeemcmeenuocmbpyh‘oeo()cmsa u auy, omeevawux 3a KopnopamueHoe
ynpasaenue, 3a K()HCO/luaup()BaHHy}O gﬁuHchoeyro omyemnocmsos

PyKOBOZICTBO HECET OTBETCTBEHHOCTD 32 IIOATOTOBKY U JIOCTOBEPHOE IPE/CTaBICHHE JaHHOM
KOHCOJHMANPOBaHHOM (PMHAHCOBOH OTYETHOCTH B cOOTBeTCTBUH ¢ MC®O 1 3a cucTeMy BHYTPEHHETO
KOHTPOJIs, KOTOPYIO PYKOBOZICTBO CUMTAET HeOOXOAMMOH I OATOTOBKY KOHCOIHANPOBAHHON
(uHAaHCOBOI OTUETHOCTH, HE COZIEPKALIEl CYIeCTBEHHBIX MCKAKEHHH BCJIEACTBHE
HeZoGPOCOBECTHDIX AECTBIH FIN OIINOOK.

TIpu noAroToBKEe KOHCOMUAUPOBAHHOMN GHHAHCOBOM OTYETHOCTH PYKOBOJICTBO HECET OTBETCTBEHHOCTD
3a OLEHKY cIrocobHoCTH «BhiMme1KoM» MpoZo/KaTh HENPEPHIBHO CBOIO ACATEIbHOCTD, 34 PACKPBITHE
B COOTBETCTBYIOIIHX CJIyJafX CBeJIEHUN, OTHOCAIINXCA K HEIPEPBIBHOCTH AEATE/IPHOCTH, H 32
COCTaBJIEHHE OTYETHOCTU HA OCHOBE JAOTYIIEHNA O HEIPEPBIBHOCTH JEATEIbHOCTH, 32 HCKIIOYEHHEM
CJIydaes, KOI/[a PyKOBO/ICTBO HaMepeBaeTcs JIUKBUAMPOBaTh « BeiMnenKoM», IpeKpaTHTD €ro
JIEATEIBHOCTH MJTH KOT/IA Y HETO OTCYTCTBYET KaKaa-au00 HHad peajbHasd ajIbTePHATHBA, KPOMe
JINKBUAAIUH WIH IPEKPaIeHNs JeATETbHOCTH.

Jluna, oTBeualomue 3a KOPIOPATHBHOE yIIPaBJIeHHE, HECYT OTBETCTBEHHOCTD 34 HA/I30D Haj
IPOIECCOM NOATOTOBKH KOHCOJTHANPOBAHHON (pHHAHCOBOM OTYeTHOCTH «BriMmenKom».

OmeememeaenHocb ayoumopa 3a ayoum KoHcoAuduUpo8aHHoll huHancosoll
omuemuocmu

Harma mesib COCTOUT B IIOJIYUYEHHH PA3yMHOM YBEPEHHOCTH B TOM, YTO KOHCOJIMAUPOBaHHAA
(buHaHCOBAA OTYETHOCTD HE COMEPIKUT CYMIECTBEHHBIX MCKAXKEHHI BCJIEACTBIE HEJOOPOCOBECTHBIX
JelicTBHH NIl OMMOOK, B B BHIITYCKE ayANTOPCKOTO 3aK/IIOUECHHA, COJEPAKAIIEro Hanle MHeHHE,
PasymHas yBepeHHOCTH IIPeACTaBJiseT COO0M BHICOKYIO CTEIIEHb YBEPEHHOCTH, HO HE ABJIAETCA
rapaHTHEH TOTO, YTO AYAMT, IPOBEECHHEIH B cooTBeTCTBUH ¢ MCA, BCerzia BbIIB/IAET CYIlECTBEHHbIE
HCKAXXEHUA IPH WX HAInuny, McKaXkeHuA MOTYT GbITh pe3yJIbTaTOM HeA0OPOCOBECTHBIX JIeHCTBHI
TN OIUGOK M CUUTAIOTCA CYIECTBEHHBIMH, €CJIM MOXKHO 0O0CHOBAHHO IPEAIIONIOKHATD, YTO B
OTZEJIPHOCTH WIH B COBOKYIIHOCTH OHU MOTYT MOBJIUATE HA SKOHOMHAYECKHE PellleHUs
HOJIB30BATE/ICH, IPUHEMAEMbIE HA OCHOBE 3TOM KOHCOMNIAPOBAaHHOH GUHAHCOBOH OTIYETHOCTH.
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B pamkax ayauTa, IpOBOAUMOTO B cOOTBeTcTBUH ¢ MCA, MBI IpHMeHAeM NPodeccCHORANBHOE
CY)KJIEHHE U COXPaHAEM NPOodeCcCHOHATBHBINA CKEITHHHM3M Ha IPOTAXKEHHUH BCEro ayLuTa.
Kpowme Toro, MBI BHIIIOJTHAEM CJIEAYIOIIEE:

BBIABJIAEM H OLCHUBAEM PHCKH CYIIECTBEHHOTO HCKaXKEeHNA KOHCONNINPOBAHHON QUHAHCOBOH
OTYETHOCTH BCJIEACTBHE HEI0GPOCOBECTHRIX AeHcTBHI WK omuboK; paspabaTeiBaeM ¥ DPOBOJHM
ayIUTOPCKHE IIPONEAYPHI B OTBET HA 3TH PUCKH; NOJIydaeM ayAUTOPCKHE JOKA3aTeIbCTBA,
ABJIAIOUIAECA JOCTATOYHBIMHA H HAJJIEKAIEMHU, YTOOBI CIIYKUTh OCHOBaHHMEM /IS BHIPAKEHUA
HaMIero MHeHuA. Puck HeoGHapyKEeHN CYIECTBEHHOFO MCKAXKEHHA B Pe3yJIbTaTe
HeI06POCOBECTHEIX AEHCTBHI BhIIIIE, YeM PHCK HeOOHAPY)KEHHA CYIECTBEHHOTO HCKAKCHHA B
pesyssTaTe OIMMUOKH, TAK KaK HeAOOPOCOBECTHBIE AeHCTBH A MOTYT BKJIIOYATh CTOBOP, OAJIOT,
YMBILIUIEHHBIHA POIYCK, HCKAXKEHHOE IpeAcTaBIeHne HHGOPMAIMK WK JeHCTBUA B 06X0/
CHCTEMBI BHYTPEHHETO KOHTPOJIS;

MOJIy4aeM IOHUMAHHE CHCTEMBI BHYTPEHHEr0 KOHTPOJLA, HMEIOMel 3HaueHHe /A ayAnuTa, C
UEJIbI0 Pa3paboTKH ayAUTOPCKUX [IPOLEAYP, COOTBETCTBYIOMMX O6CTOATEILCTBAM, HO HE C IEJIBIO
BBIpAKEHMA MHEHH 00 3¢ PEeKTHBHOCTH CUCTEMEI BHYTDEHHET0 KOHTPOJIA «BhiMnenKom»;

OLIEHUBAEM HA/ICKAIMUN XapakTep MPHMEHAEMOH YIeTHOMH IIOJIMTUKY M OO0CHOBAaHHOCTD
GyXraJTepCKHX OLIEHOK ¥ COOTBETCTBYIOIIETO PACKPHITHA HHOOPMAIMH, IOATOTOBIEHHOIO
PYKOBOJICTBOM;

JleJIaeM BBIBOJ] O MIPaBOMEPHOCTH IPUMEHEHUA PYKOBOJICTBOM AOIYIIEHHA O HEIIPEPHIBHOCTH
JIEATEILHOCTH, 4 Ha OCHOBAHUHY IOJIyYEHHBIX AyAUTOPCKHUX A0KA3ATEIBCTB — BBIBOJ, O TOM,
HMEETCA JIU CYIEeCTBEHHAN HeOTPE/IEIEHHOCTD B CBA3H ¢ COOBITHAME HIH YCJIOBHAMH, B
Pe3yAbTaTe KOTOPBHIX MOTYT BO3HHKHYTH 3HAUUTE/IbHbIE COMHEHH B CIIOCOOHOCTH « BriMnenKom»
MPOAOJIXKATH HETIPEPHIBHO CBOIO JEATEIHLHOCTD. ECJIM MBI IPUXOAHUM K BHIBOY O HAIHYHH
CYIIECTBEHHOM HEOIPeIEICHHOCTH, MBI IOJIKHEI IPUBJIeYh BHIMAHME B HallleM ayAHTOPCKOM
3aKII0YEHUH K COOTBETCTBYIOMEMY PACKPHITHIO HHGOPMaIuH B KOHCOTHUANPOBAHHOM
$UHAHCOBOI OTYETHOCTY WJIH, ECIH TAKOE pacKphiTHe HHGOPMALHY ABJIAETCA HEHAJIEKALTHM,
MoaudHIIPOBaTh Hame MHeHue. Haumi BEIBO/IBI OCHOBAHEI HA ayIHTOPCKUX 10Ka3aTe/IbCTBAX,
MOJIyYeHHBIX 10 JAThl HAIIIETO ayIUTOPCKOro 3akaioueHus. OgHako 6yaymye coOObITAA WK
YCJIOBHS MOTYT IIPHBECTH K TOMY, UTO «BriMnesKoM» yTpaTHT clIOCOGHOCTD IPOJIO/KATh
HEeIPEePHIBHO CBOIO JAeATEIbHOCTD;

MPOBOAMM OLICHKY IIPEICTABICHHA KOHCOMMIHPOBAaHHOM (DMHAHCOBOH OTYETHOCTH B IEJIOM, €€

CTPYKTYPBI ¥ COJEPKaHMA, BKIIOUas PaCKpHITHE HHGOPMANUH, 4 TAKXKE TOTO, IPECTAB/IAET JIK
KOHCOJIMIMPOBAHHAA (PHHAHCOBAS OTYETHOCTD JIEXKAIIHE B ee OCHOBE ONlePalHy U COOBITHA Tak,
yTo6BI OBLIO 06ECIeYeHO X JOCTOBEPHOE IIPEICTABICHHUE;

TOJIy9aeM JIOCTATOUHBIE HaJJIeXKalnue ayJUTOPCKHE JOKA3aTeIbCTBA, OTHOCAIMECH K
¢duHaHCOBOM UHGOPMAMHA OPraHM3AIMI WX AEATETbHOCTH BHYTPH I'DyInbl, UTOGBI BHIDA3HTH
MHEHHE 0 KOHCOJTHANPOBAHHOHN (PUHAHCOBOH OTUYETHOCTH. MBI OTBEYaEM 32 PyKOBOZCTBO,
KOHTPOJIb ¥ IpoBeAeHue ay/uTta [pynnsl. MBI ocTaeMcA HOTHOCTHIO OTBETCTBEHHBIMM 34 Halle
ayAUTOPCKOE MHEHHE.

M-l ocyimecTiaAseM HHPOPMAIHOHHOE B3aUMOAEHCTBHE C JTHIAMH, OTBEYAIOIINMH 33 KOPIIOPATHBHOE
yIIpaBJieHKe, JOBO/IA IO X CBEJeHHA, MOMHMO IPOYero, nHGOpManuIo o 3alUIaHEPOBAHHOM 00BbeMe
H CPOKaXx ay/IHuTa, a TAK:Ke O CYIIEeCTBeHHBIX 3aMEYaHUEX IT0 pe3yJibTaTaM ayJnTa, B TOM YHCJIE O
3HAYHTEIBHBIX HEJOCTATKAX CUCTEMBI BHYTPEHHETO KOHTPOJIA, KOTODHIE MBI BBIAB/IAEM B IIPOIIECCE
ayauTa.
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MBI TaxKe IpeAOCTaBIAeM JIMIaM, OTBEYAIONINM 32 KOPIOPATUBHOE yIIDAB/ICHUE, 3aABJICHHAE O TOM,
YTO MBI COBIIOJAIM BCE COOTBETCTBYIOLIME STHYECKHEe TPeOOBaHNA B OTHOIIEHHH HEe3aBUCUMOCTH B
“HGOPMHUPOBAJIN ITHX JIHL 060 BCeX B3aMOOTHOMIEHHAX B IIPOYMX BONPOCAX, KOTOPBIE MOXKHO
0GOCHOBAHHO CYHMTATD OKA3bIBAIOMIMMH BIMAHHE HA HE3aBUCHMOCTD ayJIHTOPa, U B He0OXOAUMBbIX
CIy4asax — O COOTBETCTBYIOIUX Mepax PeA0CTOPOKHOCTH.

U3 Tex BOIpocos, KOTOPBIE MBI JIOBEJIN 10 CBEAEHHS JIHII, OTBeYAIOIIHX 32 KOPIIOPaTUBHOE
yIIpaBJIeHHE, MBI OIIPeJeIAeM BOIIPOCh], KOTOphIE ObUTH HanGosee 3HAUMMBIMH /I ayAUTa
KOHCOJIMAUPOBAHHOHN (PHMHAHCOBOM OTYETHOCTH 32 TEKYIHI IEPHO/ H, CJI€ZI0BAaTEJILHO, ABIAIOTCA
KJIIOYEBHIMH BOIIPOCAMHY ayAuTa. MBI OIIMCHIBAEM 3TH BOIPOCHI B HAIIIEM ayANTOPCKOM 3aK/II09eHHUH,
KpOMe CJIy4aeB, Korja Iy0/inyHoe packprrue uadopManny o6 3THX BOIPOcax 3alpPeMeHo 3aKOHOM
TN HOPMATHBHBIM aKTOM, HJIH, KOTZ]a B KpailHe peJIKIX CJIY4aAax Mbl IPHXO/IUM K BbIBOJY O TOM, YTO
uHGOPMALKA 0 KAKOM-/IH60 BOIIPOCE He JOJIKHA GbITh cOO0INeHa B HAIlleM 3aKII0YEHHHM, TAK KaK
MOKHO 060CHOBAHHO ITPE/IIIOJIOKHUTD, YTO OTPULATEIbHBIE ITOCIEICTBIA COOOMEeH s TaKoH
uHGOPMALMH IPEBHICAT 00IMECTBEHHO 3HAYHMYIO TIOJIb3Y OT e COO0IMeB .

PykxoBOIUTENE 33/TaHNA, IO Pe3YJIBTATAM KOTOPOr'O BHITYIIEHO HACTOAIMIEE ayAUTOPCKOE 3AKII0IEHIe
HE3aBHCHMOTIO ayAuTopa, - Errennit Kiimmenko.

WWMVW%7

29 MapTa 2019 roza
Mocksa, Poccuiickas Dene

Kiumenko E. B., PYKOE I AHI g (UKAIMOHHGL aTTectaT N2 01-000057),
{ : cKynepc AyauT»

AyaupyeMmoe JIHIO: HeszaBHCUMBIH ayATOD:

Ilybamanoe aknuoHepHOE 0611ecTBO « BEIMnen-KoMMyHuKaguu» Axnmorepaoe o6mecTBo «IIpaiicBoTepxaycKymepe AyznT»

3anmcs pEecena B EAuHNI rocyflapeTBeEHBIH PeecTp OPHANIECKHAX JIUN OT  3apeTACTPHEPOBAHO [OCyAapPCTBEHHEM yIpekAeHHeM MocKOBCKa

28 aBrycra 2002 I., H OPHCBOEH TOCYAAPCTBEHHBIH PerHCTPaHOBHERIH PperHcTpaNAOHHAs Hanata 28 denpans 1992 T. 32 N2 008.890

HOMED 1027700166636 3anrch BHEeceHa B EAMHLIN rocyAapCTBEeHHBIA PeecTp HPEAMHECKHX JTHIT
22 aBrycra 2002 I., 1 IPACBOEH TOCYAaPCTBeHHEKIA PernCTpal HOAHBIH

Mecmo naxoxncOenun aydupyemozo auya: Poccuiickas Pefepanus, HOMep 1027700148431

127083, . Mocksa, yi1. BockMoro Mapra, oM 10, CTpOeHHE 14

UneH caMOperyaEpyemoii oprann3anad ayqaTopos «Poccritcknii Coroa
ayauTopoB» (Accomuanud)

OcHOBHOH PerECTPARAOHHBIA HOMED 3aIHCH B PeecTpe ayAHTOPOB H
ayAATOPCKHX OPraHA3ANME - 11603050547
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My6nnyHoe akumnmoHepHoe obuecTBo «BbiMnen-KommyHukaumm»

KoHconuanpoBaHHbIN OTYET O NPUBLINSAX N yObITKax
3a roa, 3akoHumBwurca 31 gekabps 2018 r.

(8ce cymmbi ripusedeHsl 8 MusiiuoHax pybned)

Bbipyyka oT npogaxu ycnyr

Bblpy4yka oT npogaxu o6opyaoBaHus 1 NpUHAANEXHOCTEN
Mpoyas BbIpyyKa

WToro Bbipyyka no onepauvoHHON AeATENbLHOCTU

CebecTonmocTb ycnyr

CebecTtonmocTb 060pyA0BaHMA N NPUHAANEXHOCTEN

Kommepueckne, obLLEXO3ANCTBEHHbIE U aAMUHUCTPATUBHBIE pacxonbl
(Bkntovasn yobITok OT o6ecLeHeHNss MHAHCOBbLIX aKTMBOB B pasMepe
2 801 py6. 322018 r. 1 2 602 py6. 32 2017 1.)

M3HOC OCHOBHbIX cpeacTs

AMOpTU3aunNa HemaTepuarnbHbIX aKTUBOB

Y6bITOK OT 0becLieHeHns

Y6bITOK OT BblObITUS BHEOOOPOTHBLIX aKTUBOB

[oxoa oT npoAaxu AOYEPHUX OpraHusaumn

WToro onepauunoHHble pacxoabl (HeTTO)

MpubbLINL NO onepaLMoOHHON AEATENbLHOCTH

®rHaHcoBbIE pacxoabl

®uHaHcoBble fOX0AbI

YucTble oTpruaTenbHble KypcoBble pasHULLbI

Mpoune BHeonepaumoHHble goxoabl / (pacxoawbl) (HETTO)

[Jons B y6bITkE COBMECTHBIX MPeANpUATUIA, YYUTbIBAEMbIX N0 MeToay
[0NeBOro yyacTtus

OGecLeHeHre MHBECTULMIA B COBMECTHbIE NPEANPUSATUS, YYUTbIBaeMble

no MeToay LONEBOroO y4acTusi
Mpu6bLINL 40 HaNOroo6o0XeHUs

Pacxon no Hanory Ha npubbinb
Mpu6bINb 3a rog

Mpuxoaswancs Ha:
CobcTBeHHMKOB KoMnaHum
HekoHTponupytowme gonu yyactms

3a roabl, 3aKoHYMBLUMECS

31 pekabps

Mpum. 2018 . 2017 .
322 070 327 517

26 147 12 411

1524 1494

2,3 349 741 341 422
(77 327) (83713)
(25 158) (13 113)
4 (126 249) (126 928)
13 (53 686) (55 397)
14 (11 489) (11 369)
12 (14 053) (3 898)
(1912) (1 258)

16 1231 -
(308 643) (295 676)

41 098 45 746
(22 148) (23 764)

3763 2708
(5013) (879)
5 2 850 (6 674)
11 - (1231)
11 - (6 410)
20 550 9 496
10 (11 199) (1293)
9 351 8 203

12 078 7 646

16 (2727) 557
9 351 8 203

lpunazaembie npumeyaHusi 18MSIOMCS HEOMBbEMIIEMOU Yacmbro Hacmosiwel KOHCOoNuUAUpPo8aHHOU huHaHCco8oU

om4yemHocmu



My6nnyHoe akumnmoHepHoe obuecTBo «BbiMnen-KommyHukaumm»

KoHconuanpoBaHHbIM OTYET O COBOKYNMHOM 0X04€e
3a roa, 3akoHumBwurca 31 gekabps 2018 r.

(8ce cymmbi ripusedeHsl 8 MusiiuoHax pybned)

MpubbINb 3a rog

Mpouunit coBoKynHbIN goxopn / (yObITOK)
CTtaTby, KOTOPLIe BNOCNEeACTBUA MOTYT ObITb peknaccuduuupoBaHbl B
cocTaB NpUOLINKN UNKU yobiTKa:

MameHeHWe pesepBa XeAKMPOBaHNS AEHEXHbLIX MOTOKOB
Bnusaxune Hanora Ha npnbbinb

KypcoBble pa3HuLbl, BO3HMKaOLLME MO YUCTbIM UHBECTULIMSIM B MHOCTPaHHbIE
noapasgeneHus
Hanor Ha npubbink (pacxoa)/goxon

Mpouunit coBoKynHbIN goxopa / (yObITOK) 3a rof, 3a BbIY€TOM Hanoros
WToro coBokynHbIn aoxon / (yobITOK) 3a roa, 3a BbIMETOM Hanoros

Mpuxoaswmiica Ha:
CobcTBeHHMKOB KoMmnaHum
HekoHTponupytoLme gonu y4acTtus

3a roabl, 3aKoHYMBLUMECS

31 pekabps

2018 r. 2017 r.
9 351 8 203
- 117
9488 (55 563)
(2 863) 6733
6 625 (48 713)
15 976 (40 510)
18 645 (40 669)
(2 669) 159
15 976 (40 510)

lpunazaembie npumeyaHusi 18MSIOMCS HEOMBbEMIIEMOU Yacmbro Hacmosiwel KOHCOoNuUAUpPo8aHHOU huHaHCco8oU

om4yemHocmu



My6nuyHoe akunoHepHoe obuecTBo «Bbimnen-KommyHukaumm»

KoHconuanpoBaHHbIn 0TYET 0 PUHAHCOBOM MOJTOXEHUM

no coctosiHuo Ha 31 nekadbpa 2018 r.
(sce cymmbl npueedeHbl 8 MUIUOHax pybnel)

AxTuBbl

BHeo60pOTHLIE aKTUBbI

OcHoBHble cpeacTea

HematepuanbHble akTvBbl

l'yasun

OTnoXeHHbIe Harnoroeble akTyBbI

Mpoune BHEOOOPOTHBIE PUHAHCOBLIE aKTUBbI
Mpoune BHeOBOPOTHbIE aKTUBbI

WToro BHe0O60OpPOTHbIE aKTUBbI

O60poTHbIE aKTUBbI

3anacel

ToproBasi u npoyasi Aebutopckas 3af0MMKEHHOCTb
Mpoune 06opoTHLIE aKTUBbI

TekyLyme akTUBbI MO Hanory Ha nNpubbinb

Mpoune 060poTHbIE PUHAHCOBLIE aKTUBbI
[leHexHble cpeacTBa U UX 3KBUBANEHTbI

WToro o60poTHbIE aKTUBbI

AKTUBBI, KﬂachQ*WILWIpOBaHHbIe KakK npeaHasHa4YeHHbIe Ans
npogaxu

WToro aktuBbIl

Kanutan u obsizatenbcrBa

Kanutan

KanuTan, npuxoaswuiics Ha cobcTBeHHUKoB KomnaHum
HekoHTponupytowime Aonu yyactus

WToro kanutan

HonrocpouyHblie o6sizarenbcTBa
[HonrocpoyHble hruHaHCcoBbIe 06s13aTenbCTBA
Pesepsbl

OTnoxeHHble Hanorosble obszaTenbcTBa
Mpoune ponrocpoyHble obsizatenscraea
WTtoro ponrocpoyHbie obs3aTenbcTea

KpaTtkocpouHble obsisaTenbcTea

ToproBas u npoyas kpeauTopckas 3a40rPKEHHOCTb
Mpoune kpaTkoCpoUHble hrHaHCOBbLIE 0bsi3aTenbCTBa
PesepBbl

Tekyulas 3a0MmKEHHOCTb MO Hanory Ha npubbinb
Mpoune kpaTKkocpouHble obs3aTenbcTea

WToro kpaTkocpouHbie obsizatenbcTea

O6sizaTrenbcTBa, HenocpeacTtBeHHO CBA3aHHbIe C akTuBaMu,

KraccuduLMpoBaHHbIMU KakK rnpeAHasHa4YeHHbIe Ans npoaaxuv

WTtoro kanutan un o6sizatenbcrea

FeHepanbHbIA OUpPEKTOP

Ha 31 gekabps

Ha 31 pekabps

Mpum. 2018 r. 2017 r.
13 193 895 204 661
14 28 557 31249
15 97 729 100 814
10 1824 5 304
17 1148 2255
8 1126 555

324 279 344 838

7 9 040 3 301
6 23 049 23 641
8 11 436 11 695
10 3607 5669
17 56 845 72 379
18 29 420 24 963
133 397 141 648

16 23 1296
457 699 487 782

20 133763 151 706
16 3053 5 550
136 816 157 256

17 206 160 208 427
9 2978 2771
10 7 981 10 877
8 653 1304
217 772 223 379

63 408 51737

17 10 228 24 161
9 3877 3988
10 564 196
8 25 034 24 701
103 111 104 783

16 - 2 364
457 699 487 782

oo
o

Bacunb Jlauauuny

29 mapta 2019 .

lMpunazaemele npuMeYaHusi I8NSIOMCS HEOMbeMIeMOoU Yacmbio Hacmosiujel KoHconuduposaHHoOU ghuHaHco8ol

om4yemHocmu



Ha 31 nekabps 2017 r.

KoppeKkTupoBku, CBSI3aHHbIE C BHEAPEHNEM
HOBbIX CTaH4apTOB

Ha 1 auBaps 2018 r.

Mpubbinb 3a nepuog

Mpounn coBokynHbIn Joxon / (yObITOK)

WToro coBokynHbin goxoa / (yobIToK)

OvBnaeHabl 06bABNEHHbIE

BbIObITME AOYEPHUX OpraHM3aumii

Ha 31 nekabps 2018 r.

Ha 31 pekabps 2016 r.

MpubbInb 3a roa

Mpounn coBokynHbIn Joxof / (yObITOK)

WToro coBokynHbin aoxopa / (yobITOK)

OvenaeHabl 06 bABMNEHHbIE

MpnobpeTeHne HEKOHTpONMPYOLWER A0nn
yyactus

Cpenku nog, obLwmMmM KoHTponem

Ha 31 pekabps 2017 r.

My6nnyHoe akunoHepHoe obLiecTBo «Bbimnen-KommyHukaumum»

KOHCOJ'II/I,EI,VIpOBaHHbIVI oT4yeT 06 M3MEHEHUAX B KanuTarne

3a rog, 3akoHumBwurca 31 gekabpa 2018 r.
(8ce cymmbi npusedeHbl 8 MusinuoHax pybned)

MpuxoanTcsa Ha co6cTBeHHMKOB KomnaHuu

Pe3epB
Mpoune Pe3epB  xepxupo- HekoHTponu-
[No6aBoy- kanuTanb- Hepacnpe- nepecyeTta BaHusA pylowme

BbinyLyeH- HbIW Hble  fAeneHHasi MHOCTPAHHOW [OeHeXHbIX aonu WUtoro
MpuM. Hble akuun  Kanutan pe3epBbl npubbInb BantoTbl NOTOKOB WToro y4yactus Kanutan
3 40 234 37 317 135 096 (60 944) - 151 706 5550 157 256

26 - - - 169 - - 169 46 215
3 40 234 37 317 135 265 (60 944) 151 875 5596 157 471

- - - 12 078 - - 12 078 (2727) 9 351

- - - - 6 567 - 6 567 58 6 625

- - - 12 078 6 567 - 18 645 (2 669) 15 976

21 - - - (36 002) - - (36 002) (161) (36 163)
16 - - - - (755) - (755) 287 (468)
3 40 234 37 317 111 341 (55 132) - 133 763 3053 136 816

KOHCOJ‘IVI,EI,VIpOBaHHbIVI oT4yeT 00 M3MEeHeHUAX B KanuTane
3a rog, 3akoHumBwunca 31 gekabpa 2017 r.
(8ce cymmbi npusedeHbl 8 MusinuoHax pybel)
MpuxoauTtcsa Ha cob6cTBeHHMKoB KomnaHumn
Pe3sepB
Mpoune Pe3sepB xemxupo- HekoHTponu-
BbinyuwieH- [ob6aBoy- kanutanb- Hepacnpe- nepecyerta BaHuA pyrowme

Hble HbIW Hble AeneHHasi WHOCTPaHHOW [eHeXHbIX aonu WUToro

MNpum. aKuumn KanuTan pe3epBbl  NpUGLINb BanoThI NOTOKOB WUtoro yyactus Kanutan
3 40 234 20 807 160 950 3968 (117) 225845 9 301 235 146

- - - 7 646 - - 7 646 557 8203
- - - - (48 432) 117 (48 315) (398) (48 713)
- - - 7 646 (48 432) 117 (40 669) 159 (40 510)
- - - (33 500) - - (33 500) (3939) (37 439)

- - 30 - - - 30 29 59

16 - - 16 480 - (16 480) - - - -
3 40 234 37 317 135 096 (60 944) - 151706 5 550 157 256

lpunazaembie npumedyaHus A8M1SKMCS HEOMbEeMIeMOoU Yacmbio Hacmosuwel KOHConuduposaHHOU ¢huHaHCo80lU omyemHocmu



My6nnyHoe akumoHepHoe obecTBo «BbimMnen-KommyHukaumm»

KoHCOnMAaMpOBaHHbIN OTYET O ABUKEHUN OEHEXHbIX CPEACTB

3a roa, 3akoHumsLuMmnca 31 gekabps 2018 r.

(8ce cymmbi npusedeHbl 8 MUsIUOHaxX pybned)

OnepauunoHHas AeATeNbHOCTb
MpuGbINb 3a rog

Pacxoabl no Hanory Ha npubbinb
MpubbINb A0 Hanoroo6noxeHus

KoppeKkTupoBKM HeAeHeXHbIX cTaTei AN NpuBeAeHUs NpMobLINK Ao
Hanoroo6ro0XeHUs1 K YACTbIM NOTOKAM AeHEXHbIX CPeACTB OT OnepaLoHHOW
[esTenbHOCTU

M3HOC OCHOBHbIX CpeacTB

Y6bITOK OT 0becLeHeHus

AMOpTU3aLVWs HemaTepuanbHbIX akTUBOB

Y6bITOK OT BbIGbITWSI BHEOOOPOTHBIX aKTVBOB

[oxop oT NpoAaxu AoYEPHUX OpraHu3aLuii

PurHaHCcoBbIe AOXOAb!

duHaHcoBbIE pacxobl

Mpoune BHeonepaunoHHble (aoxoapl) / pacxoabl (HETTO)

YucTble oTpuuaTtenbHble / (MONoXUTenbHbIe) KypCcoBble pasHuLib

[ons B yObITKE COBMECTHbIX NPEANPUATUIA, YYUTbIBAEMbIX MO METOZY [OMIEBOr0 y4acTus

ObecLieHeHEe UHBECTULIMIA B COBMECTHbIE NPEANPUSITUSI, YUUTbIBAEMbIX MO MeToady
[0NeBoro yyacTusi

M3meHeHus pe3epsoB

[eHeXHbIN NOTOK NO OonepaLVMoHHON AeATeNbHOCTU A0 KOPPEKTUPOBOK 06OPOTHOrO
KanuTana, NpoLeHTOB U HaNoroB Ha NpPUGbLINbL

KoppekTnpoBku o60poTHOro kanurana:

CHWXeHMe TOProBow 1 nNpoyer 4ebuTopckon 3a00MKeHHOCTH
(YBenu4eHuve) / CHwkeHne 3anacos

YBenuueHve TOProBoW 1 npoyel KpeauTopcKon 3ad0MmMKEHHOCTN

MpoueHTbI U Hanoru Ha NpUGbINb:

MpoueHTbI yrnnayeHHble

MpoueHTbI NonyYeHHble

Hanor Ha npubbink ynnayeHHbIN

YucTble AeHEeXHble NOTOKN OT onepaLoHHOW AesATENbHOCTU

MHBecTMLIMOHHAsA AesaTeNbHOCTb

MpnobpeTeHne 0CHOBHbIX CPEACTB U HeMaTepuarnbHbIX akTMBOB 3@ BbIMETOM MOCTYNMEHWI
OT NPOAaXN OCHOBHbIX CPEACTB U HemMaTepuarnbHbIX aKTMBOB

BblgaHHble 3aiiMbl

MoralueHune BblAaHHbIX 3aliMOB

[MocTynneHns oT noraweHns 4eno3nTos (HeTTO)

[leHexHble MOTOKM OT UHBECTULIMIA B NpoyMe hrHaHCOBbIE aKTWBbI

BbIGbITME JOYEPHMX OpraHn3aLmnii, 3a BbIYETOM BbIObIBLUMX JEHEXHBIX CPeACcTB

MpnobpeTeHne AoYepHUX OpraHn3aumii, 3a BbIYETOM MOSyYEeHHbIX AEHEXHbIX CPeacTB

MocTtynnenus auenaeHaos

YucTble AeHeXHble NOTOKMU, UCNONb30BaHHbIE B MHBECTULIMOHHOMW AeATeNbHOCTU

®duHaHCcOBas [eATEeNIbHOCTb

MocTynneHns oT 3aiMOB 3a BbIMETOM YNSla4eHHON KOMUCCUN

MoraweHwne 3anmoB

[vBunaeHabl, BbiNavyeHHble akumMoHepam KoMnaHum

[vBunaeHabl, BbiNnavyeHHble BNagenbLam HEKOHTPONMPYIOLLMX JONei y4acTus

[leHexHble NOTOKM, BO3HUKAIOLLME B pe3ynbTaTe U3MEHEHWI J0NeN BNafeHusl B
KOHCONMAMPYEMbIX [JOYEPHUX OpraHM3aLmsax

YucTtble AeHeXHble NOTOKU, UCMONb30BaHHbIe B PUHAHCOBOW AEATeNIbHOCTU

Yucrtoe YMeHblleHUe AeHeXHbIX CpeaACTB U UX IKBUBaAnNeHToB

Yucroe BNUsAHME n3MeHeHus KYPCOBbIX pa3HULU No AeHeXHbIM cpeAcTBamM U UX
JKBMBaneHTam

[eHexXHble cpeancTBa U UX 3KBUBAreHTbl HA HaYano roga

[eHexXHble cpencTsa, Knaccuqmuwposauuble KaK aKTuBbI, NpegHa3Ha4YeHHble Ansa
npoaaxwu

[eHexHble cpeancTBa U UX 3KBUBaAnNeHTbl Ha KOHel roga

3a roabl, 3aKOHYUBLUNECA

31 pekabps
Mpum. 2018 r. 2017 r.
9 351 8 203
10 11199 1293
20 550 9 496
13 53 686 55 397
12 14 053 3898
14 11 489 11 369
1912 1258
16 (1231) -
(3763) (2 708)
22 148 23764
5 (2 850) 6 674
5013 879
11 - 1231
11 - 6410
318 (194)
121 325 117 474
485 2 332
(5 262) 2 687
7 429 9526
(21 130) (22 641)
2279 5001
(9 272) (7 203)
95 854 107 176
(58 353) (58 205)
22 (106 797) (71 491)
22 131 602 37 900
37 8 495
2196 (3 882)
338 726
(52) (23)
- 1
(31 029) (86 479)
17,22 286 136 799
17,22 (28 228) (120 819)
21 (36 000) (33 498)
(163) (3922)
- 59
(64 105) (21 381)
720 (684)
3737 (21 798)
24 963 47 510
- (65)
29 420 24 963

lMpunazaemsbie npumedaHusi S8/1510mcsi HeombeMIeMol Yacmbio Hacmosiujeli KoHcouduposaHHoOU huHaHco8oU

om4yemHocmu



My6nnyHoe akumoHepHoe obLiecTBo «BbiMnen-KoMmmyHukaummy

MpumevaHus K KOHCONNMAMPOBAHHON (PUHAHCOBOM OTYETHOCTU
no coctosaHuio Ha 31 oekabps 2018 roga u
3a roa, 3akonumBwumnca 31 gekabps 2018 roga

(8ce cymmbl npugedeHbl 8 MUIIIUOHax pybnel, ecnu He yka3aHo UHOe)

1. O6wasn nHcgpopmauma

MybnnyHoe akumoHepHoe obuwecTBo «Bbimnen-KommyHukaummy» (ganee no tekcty — MNAO «BbimnenKomy,
BMECTE€ C KOHCONMMAMPOBAHHbIMWM AOYEPHUMW OpraHU3aumsiMu, COBMECTHO MMEHYEMbIMU MO TEKCTy —
«pynna», «BeimnenKom» wnnn «KomnaHusay) 3apernctpupoBaHo B Poccunckon Pepepaumm («Poccus»)
15 ceHTs6psa 1992 roga B kayecTBe aKLMOHEPHOro 06LLeCcTBa 3akpbiToro Tuna. 28 nonsa 1993 roga komnaHus
Obina nepeperncTpupoBaHa B akLMoHepHoe OBLLECTBO OTKPLITOrO TMna, a B uoHe 1994 roga npuctynuna K
OCYLLECTBMEHNIO MoNHoMacliTabHon KoMmepdeckon gedtenbHocTn. 28 mapta 1995 roga koMmnaHus Gbina
nepeperucTpMpoBaHa B OTKpbITOe akuMoHepHoe obuwectBo. 19 umoHa 2015 roga komnaHusa Obina
nepeperMcTpupoBaHa B NnybnnyHoe akumoHepHoe obLLecTBO.

MecTo HaxoxaeHus n noutoBbin agpec NAO «BeimnenKom» — Poccunckas ®epepaums, 127083, r. Mockea,
yn. 8 Maprta, gom 10, cTpoeHue 14.

KoHconuaupoBaHHast huHaHcoBasi OTYETHOCTb NpeAcTaBreHa B POCCUWACKMX pybnax. B HacToswmx
NpUMeYaHUsiX CyMMbl B POCCUACKMX PYOnsiX NpefcTaBneHbl B MAMIMOHAX, ECMN He YKasaHo MHOE.

UctouHukom pgoxogoB «BbimnenKom» aBnsieTcs npegocTaBneHne  TEeNEeKOMMYHWMKALUMOHHBLIX — YCryr
NMOCPEeACTBOM LUMPOKOrO CMEKTpa MOBMUMbHBLIX U (OUKCUPOBaHHbLIX TexHomnorni. Ha 31 gekabps 2018 roga
KomnaHus okasbiBana TenekoMMyHMKaUMOHHble ycnyrn B Poccuun, KasaxcrtaHe, ApmeHun, YsbekuctaHe,
py3un n KbiprbiactaHe npenmMyLLecTBEHHO Nod ToproBon Mapkon «bunanH». B 2018 rogy «BeimMnenKom»
3aBepLumn cAenky no npogaxe onepaumoHHon gedatenbHocTu B Jlaoce (MpumeyaHue 16).

KoHconvanpoBaHHas onHaHcoBasi oT4eTHOCTbL KomnaHmm Ha 31 nekabpsi 2018 roga v 3a rog, 3akoOHYMBLUMIACS
31 pekabps 2018 roga, Gbina yTBepxaeHa K Bbinycky [eHepanbHbiM gupektopom MAO «BeimnenKom»
29 mapta 2019 roga.

OnepauunoHHasa AeATeNbHOCTb rPynnbl
2. UHdopmaumsa no cermeHTam

PykoBoACTBO aHanusupyeT AEesTEenbHOCTb OMepaLMOHHbIX CErMeHTOB [pynnbl pasfenbHo, y4uTbiBas
pasnuyHble 3KOHOMUYECKME YCIOBUS W CTEMNeHb Pa3BUTUS pbiHKa B pasHblX reorpauyecknx pervioHax,
Tpebytowme AnddepeHUMpPOBaHHOTO NOAX0Aa K WHBECTUMUMSM W cTpaTermm MapkeTuHra. PykoBoacTBo
Ipynnbl HE aHaNU3NpyeT akTUBbI U 06A3aTENbCTBA NO OTYETHBIM CEerMEeHTaM.

PykoBOACTBO Ha perynsipHo OCHOBE OLeHMBaeT AeATEeNbHOCTb CermMeHTOoB [pynnbl, rnaeBHbIM 06pa3om,
ncxoas M3 nokasartenen npubbinu 4o BblYeTa NPOLEHTOB (hMHAHCOBLIX AOXOO0B M PacXo4oB), HAMOroB Ha
nNpubbINb, U3HOCA, amopTu3aumm, yobiTka oT obecueHeHus, Npubbiny / (yobiTka) OT BbIObITUS BHEOOOPOTHBIX
aKTMBOB, YUCTbIX MOMOXWUTENbHBIX / (OTpUUaTenbHbIX) KYPCOBBLIX pasHuL, MPOYMX BHeEONepaLMOHHbIX
poxopgos / (pacxodoB) U gonu B Npubbinun / (yObiTke) coBMecTHbIX npeanpuatui («EBITDA») Hapsagy ¢
OLIEHKON KanuTanbHbIX 3aTparT.

OT4eTHble cermeHTbl KoMmnaHuu BKIo4YaoT oT4yeTHble cerMeHThl «Poccusay», «Y3beknctan», «Kasaxctanu» u
«WK v Mpo4yner». CermeHT «LLK 1 MNpoune» BkNioYaeT Hally onepaumoHHY0 AeAaTenbHOCTb B KbiproiacTaHe,
ApmeHun, 'pyaun, Jlaoce (o npogaxm B Mae 2018 roga), a Takke pacxodbl roflioBHOro ocumca 1 npouyue,
HepacnpegeneHHble N0 CerMeHTaM, KOPPEKTUPOBKN N UCKIMOYEHUST BHYTPUIPYNMNOBbIX Onepawnii.

B crnepywowmux Tabnuuax npuBegeHa uHaHcoBasi WHGoOpMauusi MO OTYETHbIM CermMeHTam 3a rofbl,
3akoHuYmBLUMecs 31 pekabps 2018 roga u 31 gekabpst 2017 roga. Onepauun mexgy onepaumoHHbIMU
CerMeHTamm OCyLLECTBIIAOTCA Ha YCIOBUAX, KOTOPbIE COMOCTaBUMbI C ONepaunuamMmu ¢ TPETbMMU CTOPOHAMU.



My6nnyHoe akumoHepHoe obecTBo «BbimMnen-KommyHukaumm»

MpumeyvaHus K koHCONMAMPOBAHHOM (PUHAHCOBOW OTYETHOCTU
no coctosaHuio Ha 31 gekabps 2018 roga n
3a rog, 3akonumBLumincs 31 gekabps 2018 roga

(8ce cymmbi pusedeHbl 8 MUUOHax pybed, ecriu He ykasaHo UHOe)
2, UHdopmaumsa no cermeHTam (npoaonxeHue)

UHdopmMaumsa no oTyeTHbIM cerMeHTam 3a rop, 3akoHumBlumicsa 31 gekabpsa 2018 ropga

LUK n
Poccus KasaxctaH Y36ekucraH npoyuve Mpynna
Bbipyuka
BHeLlHWe KNneHTbI 291 863 25605 19720 12 553 349 741
Onepauun Mexay cermeHTamm 180 55 26 (261) -
WToro Bbipyyka no onepauyoHHOWN
[eATeNnbHOCTH 292 043 25 660 19 746 12 292 349 741
EBITDA 102 819 10 480 8 543 (835) 121 007
KanutanbHble BnoxeHus 48 517 3628 2441 3817 58 403
BHeo60poTHbIEe aKTUBbI* 272 808 22914 13139 15 418 324 279

* Kpome chuHaHCOBbIX UHCMPYMEHMOo8, uHeecmuyuli 8 OOYepHUe op2aHu3auuu U OMJIOXEeHHbIX Haro208biX aKkmueos, Komopble
sKrtoyeHbl 8 «LLK u npoyue» Hapsdy C UCKIMIOYEHUSIMU 8HympuU2pynnosbix onepayud.

UHcopmaums no oT4eTHbIM CcermeHTam 3a rog, 3akoHumswmics 31 aekabpsa 2017 roga

LUK n
Poccus KasaxctaH Y36ekuctaH npoyue Fpynna
Bbipyuka
BHeLlHWe KNneHTbI 275 987 22 248 29 895 13 292 341 422
Onepauun Mexay cermeHTamm 674 61 67 (802) -
WToro Bbipy4yka no onepauyoHHOWN
AeATeNbHOCTU 276 661 22 309 29 962 12 490 341 422
EBITDA 102 710 8165 15 241 (8 448) 117 668
KanutanbHble BnoxeHus 40 017 3823 3 666 3132 50 638
BHeo60poTHbIEe aKTUBbI* 282 469 22 740 10 953 28 676 344 838

* Kpome chuHaHCOBbIX UHCMPYMEHMOo8, uHeecmuyuli 8 OOYepHUe op2aHu3auuu U OMJIOXEeHHbIX Haro208biX aKkmueos, Komopble
sKrmtoyeHbl 8 «LLIK u npoyuex» Hapsdy C UCKIMIOYEHUSIMU 8HympuU2pynnosbix onepayud.

B cnegyowen Tabnuue npeactaBneHa CcBepka KoHconugupoBaHHoro nokasatenda «EBITDA» c
KOHCONUAMPOBaHHOM NpUOLINbIO 3a roAbl, 3akoH4YMBLUMECS 31 gekabps:

2018 . 2017r.
EBITDA 121 007 117 668
M3HOC OCHOBHbIX CpeacTs (53 686) (55 397)
AMoOpTU3auuns HemaTepuarnbHbIX aKTUBOB (11 489) (11 369)
Y6bITOK OT 0becLeHeHns (14 053) (3 898)
Y6bITOK OT BbIObITUSI BHEOOOPOTHBIX aKTUBOB (1912) (1 258)
[oxop oT NpoAaxu AoYEPHUX OpraHu3auni 1231 —
PuHaHcoBble pacxoabl (22 148) (23 764)
duHaHCcoBbIE A0X0Abl 3763 2708
Mpoune BHeonepaunoHHble Joxoabl / (pacxoabl) (HETTO) 2 850 (6 674)
YuncTble oTpuLaTenbHble KypcoBble pa3HuL bl (5,013) (879)
Pacxoa no Hanory Ha Npubbinb (11,199) (1293)
[ons B yOGbITKE COBMECTHbIX NPeANpPUATUI, YyYUTbIBAEMbIX MO METOAY AOMNEBOro
yyacTus - (1231)
Ob6ecLeHeHre NHBECTULUIA B COBMECTHbIE NPeAnpUaTUS, YUMTbIBEEMbIX MO METOAY
[0NeBoro y4actus - (6410)
MpubbINbL 3a rog 9,351 8 203




My6nnyHoe akumoHepHoe obLiecTBo «BbiMnen-KoMmmyHukaummy

MpumevaHus K KOHCONNMAMPOBAHHON (PUHAHCOBOM OTYETHOCTU
no coctosaHuio Ha 31 oekabps 2018 roga u
3a roa, 3akonumBwumnca 31 gekabps 2018 roga

(8ce cymmbl npugedeHbl 8 MUIIIUOHax pybnel, ecnu He yka3aHo UHOe)
3. Bbipyyka no onepaunoHHOW AeATeNLHOCTH

NcTouHnkom goxonoB «BeimnenKom» sBnsieTcs npeocTaBneHme ronocoBbIX YCyr, YCnyr nepefayv AaHHbIX
MU WHbIX TENeKOMMYHUKaLWOHHbBIX YCIyr MOCPeAcTBOM LUMPOKOrO psiga ycnyr 6ecnpoBOOHON CBSI3W U
LLUIMPOKOMOMOCHOro AocTyna B VIHTepHeT, a Takke npodaxa obopyaoBaHus U NpuHagnexHocTen. MpoaykTsl n
ycnyr MoryT BbITb peanu3oBaHbl OTAEMNbHO UM B KOMOUHUPOBAHHOM KOMIIEKTE YCHYT.

BnusaHvne nepsoro npumeHeHns MC®O (IFRS) 15 Ha Bblpydky [pynnbl mo goroBopam C MnoKynatensmu
onncaHo B [MpumevaHun 26. [ns oTpaxeHus HOBbIXx TpeboBaHwi npu npumeHeHnn MCOO (IFRS) 15
CcpaBHUTENbHasA MHopMaL s He Obina nepecynTaHa B CBA3M € BbiIOpaHHbLIM METOAOM nepexoaa.

Bbipyuka no goroBopam c nokynatensimu
B cnegytouwein Tabnuue npeacTaBnieHa Bblpyyka MO OMNepaLMOHHOW [AeATenbHOCTM MO AOoroBopam C

nokynatensamu B pa3buBke NO ycnyram MOOUNbHOW M (DUKCUPOBAHHOW CBSA3M 3a rof, 3aKOHYMBLUMIACA
31 nekabps 2018 ropa:

WK un
Poccus KasaxctaH Y3b6ekucraH npouue Mpynna
Bbipyuka
Bblpyyka oT MOBUILHONM CBA3N 256 513 23 530 19 609 10 530 310 182
Bbipyyka oT doukcupoBaHHOM CBA3N 35 530 2130 137 1762 39 559
WToro Bbipy4ka no onepauoHHOMN
[eATenbHOCTU 292 043 25 660 19 746 12 292 349 741

B cneaytowen Tabnuue npeactaBneHa Bblpydka MO ONepaLMOHHOW [AeAaTenbHOCTM MO AOroBopam ¢
nokynatensiMm B pa3buBke No ycnyram MOOGUNbHOW M (DUKCUPOBAHHOW CBSI3W 3a oA, 3aKOHYMBLUMIACS
31 pekabps 2017 ropa:

LUK n
Poccus KasaxctaH Y36ekucTaH npo4ue Mpynna
Bbipyuka
Bblpyyka oT MOBUILHONM CBA3N 237 275 20 196 29 769 11 060 298 300
BbIpy4yka oT pmMKCUMpOBaHHOM CBSI3U 39 386 2113 193 1430 43 122
WToro Bbipy4ka no onepaLyoHHOWN
peATeNbHOCTU 276 661 22 309 29 962 12 490 341 422

OaHHble BUAblI OeATENbHOCTM BKIOYAOT MPEVMMYLLECTBEHHO Creaylollye onepaumu: MobunbHas CBsi3b
BKMOYaeT NpeuMyLLecTBEHHO npefocTaBneHve ycnyr 6ecnpoBoHol cBs3n aboHeHTam KoMmnanum n gpyrum
onepaTopam, npoAaxu oBopyAOBaHUS U MPUHAANEXHOCTEN, KOHTEHT ycryru, MoGunbHble (UHAHCOBbIE
ycryrm U npouve [OoXOAbl, B TO BPEMS KakK (DUKCUPOBAHHasi CBsi3b BKIOYAET MNPENMYLLIECTBEHHO
npeaocTaBreHne yCnyr NPOBOAHONM CBSA3M U LLUIMPOKOMONOCHOro AocTyna B MIHTepHeT.



My6nnyHoe akumoHepHoe obecTBo «BbimMnen-KommyHukaumm»

MpumeyvaHus K koHCONMAMPOBAHHOM (PUHAHCOBOW OTYETHOCTU
no coctosaHuio Ha 31 gekabps 2018 roga n
3a rog, 3akonumBLumincs 31 gekabps 2018 roga

(8ce cymmbi pusedeHbl 8 MUUOHax pybed, ecriu He ykasaHo UHOe)
3. Bbipy4ka no onepawuvMoHHOM AeATeNbHOCTU (MPOoAoKeHUE)
AKTUBbBI 1 06513aTenbCTBa, 06yCNOBIEeHHbIe C AOTOBOPOM C NMOKynaTensimm

B cnep,yroLu,ePl Tabnuue npeacraenieHa pa36V|B|<a OCTaTKOB NO A0oroBopam U Kanntalm3mpoBaHHbIX 3aTpaT Ha
npuene4vyeHmne KrnneHToB.

31 pekabps 1 AHBaps
2018 . 2018 .
OcTtaTku no aoroBopy
[ebuTopckasi 3a40MmMKeHHOCTb (MO BbICTaBEHHbLIM CYETaM) 23700 24 134
AKTUBbI, OTHOCSILLMECS K AOrOBOPaM C Mokynatensamu (No HeBbICTABIEHHBIM CHETaM) 917 750
O6s3aTenbCcTBa, OTHOCSALLMECS K AOroBopam C NokynarensmMmu
[oxoabl 6yaywimx nepmonos 1129 941
ABaHChbI KNNeHTOB, 3a BblveToMm HC 10 320 10 820
[eno3nTbl KITIMEHTOB 784 1340
KanutanusupoBaHHble 3aTpaTtbl
3atpatbl Ha NpUBMeYeHNe KNMEHTOB 608 409

YyeTHasa nonutuka

CnegytoLume yyeTHble nonnTukn npumeHstoTes ¢ 1 aHBapst 2018 roga, 6onee nogpobHyo HPoOpMaLmio CM. B
MpumeyaHun 26.

Bbipyuka no goroBopam ¢ nokynaTtensimm
Bbipyuka oT npoaaxm ycnyr

Bbipyyka OT npogaxu ycnyr BkroYaeT B cebsi BbIpyUKy 3a 3hMpHOE BpeMSs Mo AOroBopaM C NoKynaTensMu 1
B pamkax MpefonnaTol CUCTEMbl PAaCYETOB, EXEMECSUHYIO aDOHEHTCKY0 MnaTy, BbIPYYKY OT MEXCETEBOMO
coeVHeHUsi, [oXody 3@ POYMUHT W [OONONHWUTENbHblE BUAbI OGCNYXMBaHWS. [ononHuTenbHble BUAb
obcnyxuBaHusl BKMoYaeT B cebsi KOpPOTKME COOBLLUEHUS, MyNbTUMEAMUHbIE COOBLLEHUS, UAEHTUDUKALNIO
HOMepa Bbl3biBaloLlero aboHEeHTa, OXWOaHWe BbI30Ba, nepefadvy [AaHHbIX, MOGWUIMbHBIA WHTEPHET,
3arpykaemblil KOHTEHT, MOGUIbHbIE (DUHAHCOBLIE YCMYrH, YCIYrM MEXMAaLLUUHHOMO B3aMMOAeNCcTBUS U apyrie
ycnyru. Bblpyyka OT KOHTEHTa, OTHOCSILLAsiCs K [OMOSIHUTEMbHLIM BUAaM OGCNyXuBaHWsS, oTpaxaeTcs 3a
BbIYETOM COOTBETCTBYIOLLMX pacxoaos, koraa KomnaHust BLICTYNaeT B PONU areHTa NocTaBLLMKOB KOHTEHTa,
nnBo Ha oCHOBE BanoBoro Aoxoaa (6e3 BolieTa COOTBETCTBYIOLLMX pacxodoB), koraa KomnaHus BbicTynaeT B
Ka4yecTBe N1ua, NpuHsIBLIEro Ha ce6sl OCHOBHblE 06A3aTeNbCTBA MO CAENKe.

Bbipyyka 3a ycnyrv ¢ onpegeneHHbIM CPOKOM, BKIoYast (PUKCUpOBaHHbIE TapUdHbIe MnaHbl U eXXeMecsivHble
noanucku, kak NpaBumno, NPU3HaeTCs paBHOMEPHO C TedeHnem BpemeHu. [ins TapudHbIX NnaHoB ¢ onnaTow
no pakTy MCNOMb30BaHWs, B KOTOPbIX C MOKynaTens B3WMaeTCs nnata 3a (hakTUYeckoe MCrorb3oBaHue,
Bblpyyka MPU3HAETCS C TEYEHUEM BPEMEHU MO Mepe MWCMonb3oBaHus. HekoTopblie TapudHble nnaHbl
MO3BONSIOT KIMEHTAM NEPEHOCUTL HEMCNONB30BaHHbIE YCINyrU Ha cnegyrolwmii nepuog. Mo 3Tum TapudHbIM
nnaHam BbIpydka, kak NpaBuUIo, NpU3HaAEeTCs PaBHOMEPHO C TEYEHUEM BPEMEHW MO MEPE UCMONb30BaHUS.

[nsi LOroBOpOB, KOTOPbIE BKIMHOYAOT HECKOMNBKO CEPBUCHBIX KOMMOHEHTOB (TakMX Kak ronoc, TEKCT, AaHHbIE),
BblpyyKa pacnpenensercsi Ha OCHOBe LeHbl 060cobneHHon npogaxu. LieHa obocobneHHoM npogaxu aTux
yCcnyr onpenensieTcsi o CChINKOM Ha LeHy, B3MaeMylo C aHamnorMyHbIX MoKynaTenewn 3a ycnyry B pamkax
nnaHa c onnaTon No Mepe UCMoNb30BaHUS.

MepBoHayanbHble MnaTexu, BKIYas NnaTy 3a akTMBauuilo U1 NoAKIYeHue, NpU3HalTCs paBHOMEPHO B
TeYeHue cpoka OencTeusa gorosopa. [ns KOHTPaKTOB C HeonpeaeneHHbIM CPOKOM (Kak NPaBumo, KOHTPaKTbI
C npeponnaTon) Bbipyyka OT MepBOHaYanbHbIX NNaTexXen MNPU3HAETCA B TeYeHMe cpedHero cpoka
CyLlecTBOBaHUSA aboHeHTa.



My6nnyHoe akumoHepHoe obecTBo «BbimMnen-KommyHukaumm»

MpumeyvaHus K koHCONMAMPOBAHHOM (PUHAHCOBOW OTYETHOCTU
no coctosaHuio Ha 31 gekabps 2018 roga n
3a rog, 3akonumBLumincs 31 gekabps 2018 roga

(8ce cymmbi pusedeHbl 8 MUUOHax pybed, ecriu He ykasaHo UHOe)
3. Bbipy4ka no onepawuvMoHHOM AeATeNnbHOCTU (MpoAaomkeHue)
Bbipyuka oT npoaaxu ycnyr (npopomkeHue)

Bblpy‘-IKa OT Apyrux onepaTtopoBs, BKIOYad nnaTty 3a MexceteBoe coeunHeHne U pOyMUHT, Npu3HaeTcAa Ha
OCHOBE LEHbl, yKa3aHHOl7I B AOroeope, 3a BblMETOM npeanofiaraeMbliX PeTPOCNEeKTUBHbIX CKMOOK 3a obbem.
HakonneHHbIn onbIT ncnonb3yeTca Anda oueHKN n npenoctaBneHnsa CKUOOK.

Bca Bbipydka OT Npogaxu ycryr NpusHaeTcsl ¢ Te4eHUeM BpeMeHu.
Mpoaaxa o60pyaOBaHUA U NPUHAANEeXHOCTEN

Ob6opynoBaHve 1 NPUHaANEXHOCTU 06bIYHO NPOAAKTCS KNMEHTaM OTAENBHO UMW BMECTE C NakeTamu ycryr.
Mpu npogaxe BMecTe C nakeTamMu ycnyr Bbipyyka pacnpefensieTcss nponopumMoHanbHO, UCXOAS U3 LeHbl
obocobneHHo npogaxu 06opygoBaHUs 1 NakeTa yCnyr.

Bbipyuka oT npogaxu obopyaoBaHusi MOBUIMBLHONM CBSA3M M akceccyapoB Npu3HaeTcs, koraa obopygoBaHue
npogaeTcsa aboHEHTY UK, ecnm OHO NPOAAHO Yepe3 NocpeaHrKa, Koraa NoCpeaHUK YCTaHOBUI KOHTPONb Haz
YCTPOWCTBOM, M Yy MOcpedHMKa OTCYTCTBYIOT NpaBa Ha Bo3BpaT. Bbipydka OT nmpogaxu obopynoBaHus
hMKCMPOBAHHOW CBA3M HE NPU3HATCS A0 TeX MNop, Noka yCTaHOBKa W TECTUPOBaHWE Takoro obopyaoBaHuUst
He OygyT 3aBeplLueHbl 1 06opyaoBaHMe He ByaeT NPUHATO NoKynaTenem.

Bcs Bbipyyka OT npogaxu 06opyAoBaHNs 1 akceccyapoB NPU3HAETCs B ONpeaeneHHblii MOMEHT BPEMEHMU.
OcTaTku no goroBopy

[ebuTopckas 3a40MmMKEHHOCTb U akTUBbI MO J0roBOopaM B OCHOBHOM OTHOCSTCS K CPeACTBaM, NPUUYUTaOLLIMMCS
OT NnaTeXHbIX areHToB, APYr1MX ONepaTopoB CBSI3U U KIMEHTOB C NOCTONMATHLIMK Tapudamu cBsi3u. AKTUBSI
Mo [OroBopaM, 4acTo Ha3blBaeMble «HAYUCIIEHHOW [Ee0OUTOPCKON 3a[0MKEHHOCTLIO», MEepeBOAsTCS B
[eBUTOPCKYID 3a0IMKEHHOCTb, KOr4a npaBa CTaHOBSATCSH 6e3ycroBHbIMU, YTO OBbLIMHO NMPOUCXOAWT, Koraa
Ipynna BbICTABNSIET CHET KIUEHTY.

O6szaTenbCcTBa MO 4OrOBOPY, YacTO HasblBaeMble «4oxoabl Byaywimx nepuoaoB», OTHOCATCS, FMaBHbIM
0obpa3oM, K HeBO3MELLAeMbIM AEHEXHBIM CPEACTBAM, MOMYYEeHHbIM OT KIIMEHTOB C NpeaonnaTton cMCTEMOMN
pacyeToB 3a (PMKCUPOBaAHHbIE TapuUdHbIE NNaHbl UK TapudHbIe NNaHbl C ONAaTon No akTy NCNoMb30BaHKWS.

Obna3atenbcTBa MNo goroBopam npeacTaBneHbl Kak «[onrocpoyHble Agoxodbl Oyaywiux nepuogoBy,
«KpaTtkocpouHble goxogbl Oyaywimx nepuoaoB», «ABaHCbl KnNveHToB, 3a BbldeToM HIOC», «[denoanThbl
knueHToB» B [NpumevaHum 8. Bce cymmbl ocTaTkoB «KpaTKOCPOYHbIX AOXO4OB OyayuwiMx nepuodoB» Ha
Hayano roga 6biny NpU3HaHbl Kak Bbipyyka B TeYeHue roga.

Peanusauusa kapT npegonnartsl, UCNONb3yeMblX B kayecTBe MeToda cbopa AeHEeXHbIX CPeACTB, OTpaxaeTcs
B COCTaBe aBaHCOB KMMEHTOB 3a ycryru GyOyLiux nepuoaoB U ABMSAETCHA OTNOXEHHOW OO MOMEHTa, moka
KNUEHT He MUCMomnb3yeT AOCTynHoe emy Bpems. KapTbl npegonnatbl MOryT ABNSATLCA GECCPOYHLIMM, OQHAKO
nepuoa WX OeNCTBUS OrpaHWYMBaETCS 3aKOHOAATENbCTBOM; HEWCMNONb30BaHHbIE OCTATKM BKMHOYAlOTCH B
coCTaB [0XOO0B OT peanu3auuu ycrnyr Ha 6ase OLeHKM OXUOaeMoro ocTaTka, KOTOpbIi OCTaHeTcs
Hemncrnornb30BaHHbIM.

3anaTbI Ha npunBnevyeHune KnneHToB

OnpepeneHHble OOMONHUTENBHbIE 3aTpaTbl Ha 3ak/to4eHue [OoroBopa C Mokynatensmu («3aTpatbl Ha
NPVBEYEHNE KITMEHTOBY»), OTpaXkalTCs B KauyeCcTBE MPOYMX aAKTUBOB B KOHCONUOMPOBAHHOM OTYETE O
(bnHaHCOBOM nosioXkeHun. Takue 3aTpaTbl, Kak NpaBWUiO, OTHOCATCS K KOMUCCUMOHHBLIM BO3HarpaxgeHusm,
BbIN/la4nBaeMbIM CTOPOHHMM AuUNepamM, U amMopTU3UPYIOTCS JMHENHbIM METOAOM B COCTaB CTPOKM
«Kommepueckne, obLLeX03AACTBEHHbIE N aAMUHUCTPATMBHLIE PACXOAbl» B TEYEHUE CPEOHEr0 CPOKa XU3HU
aboHeHTa.
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My6nnyHoe akumoHepHoe obLiecTBo «BbiMnen-KoMmmyHukaummy

MpumevaHus K KOHCONNMAMPOBAHHON (PUHAHCOBOM OTYETHOCTU
no coctosaHuio Ha 31 oekabps 2018 roga u
3a roa, 3akonumBwumnca 31 gekabps 2018 roga

(8ce cymmbl npugedeHbl 8 MUIIIUOHax pybnel, ecnu He yka3aHo UHOe)
3. Bblipy4ka no onepauvoHHOM AeATeNnbHOCTU (NpoaomkeHue)
3aTpaTtbl Ha NnpuBReYeHne KNMeHTOB (NpoaomkeHne)
pynna npumeHsieT ynpoLLeHns NpakTU4ecKoro xapakrepa, NpegycMOTpeHHbIe Ans 3aTtpaTt Ha nNpuBreYvYeHus
KMMEHTOB, Arsi KOTOPbIX aMopTu3auus beina 6l kopoye, YeM 12 mecsueB. Takvue 3aTpaThl CBA3aHbI MMaBHbIM
06pa3oM C KOMUCCMOHHBIMU BO3HArpaXXaeHUsMu, BbinmavyuBaeMbiMyU CTOPOHHUM Auriepam npuv NOMofHEHNN
npegonnaYyeHHoro cHeTa KIMeHTOB U NPoAaxen CKpeTy-KapT.
UcTo4YHMKM HeonpeaeneHHOCTU, CBSAI3aHHOMN C pacYeTHbIMU OLleHKaMm
CpenHsaa NpoAomk1MTeNnbHOCTb CyLLIeCTBOBaHUA aboHeHTa
PykoBOACTBO OLleHNBaeT CpeHIo NPOAOIKMTENbHOCTL CYLLECTBOBaHUSA abOHEHTOB MO BbIpyyke (Hanpumep,
no nepeoHavarsnbHbIM NnaTexam) No AoroBopam Ha HeonpeAeneHHbI CPOK M Mo 3aTpaTtaM Ha npusneveHve
knueHToB. CpegHas nNpOAOIKUTENBbHOCTb CYLLECTBOBaHMA abOHEeHTa paccyUMTbIBAETCS Ha OCHOBE
NCTOPUYECKUX AaHHBIX, B YACTHOCTM, MOKa3aTenemn oTToka aboHEHTOB AN Pa3nUYHbIX CErMeHTOB abOHEHTOB
(Taknx kak MoBunbHas 1 puKCMpoBaHHasi CBA3b, Mpedonnara v nocronnarta).

4. Kommepqecxue, 06LWEexo3siNCTBEHHbIE U aAMUHUCTpPAaTUBHbIE pacxoAabl

Kommepueckne, 06LLEXO3ANCTBEHHbIE M afMMHUCTPATMBHbBIE pacxodbl BKMHOYAOT Crepylolune cTatb 3a
rogbl, 3akoH4mBLInecs 31 nekabpsi:

2018 . 2017 r.
3aTpatbl, CBA3aHHbIE C KNneHTamu 31409 29 900
3atpatbl Ha nepcoHarn 31028 28 018
3aTtpatbl Ha MHOPMALMOHHbBIE TEXHOSOMMN 1 NOAAEPXKKY ceTen 23139 20 504
3aTtpatbl Ha onepaunoHHYH apeHray v Apyrue pacxobl Ha apeHgy 18 821 18 606
Hanoru, kpome Hanora Ha npubbinb 9 883 11774
[MpodeccrmoHanbHble U KOHCYNbTaLMOHHbIE YCYTn 4980 11115
Y6bITOK N0 A€6UTOPCKOM 3a40MKEHHOCTI 23801 2602
[Mpoune 3aTpatbl 4188 4409
Wtoro 126 249 126 928

[JoroBopHble obsA3arenbcTBa nNo OﬂepaLl,MOHHOVI apeHge

Obsa3artenbcTea no onepauuoHHOW apeHae B OCHOBHOM OTHOCATCS K apeHie nnowagok nog 6asoBble
CTaHUMM N OMUCHBIX NOMELLEHUN. Oﬂean,VIOHHaFl apeHga MoXeT OblTb BO30OHOBMEHa, 4YTO sABMseTcH
npegmMmeTom neperoBopoB C apeHgoaaTenamMmun.

Bynoylime MnHMManbHble apeHaHble NnaTexu No 4oroBopam onepaumnoHHon apeHabl 6e3 npaBa 4OCPOYHOMO
npekpaweHns npeacrasneHbl Ha 31 gekabps cneayowmm obpasom:

31 pekabps 31 pekabps

2018 . 2017 r.
MeHee 1 ropga 3653 2495
Ot 1ropga go 5 net 2830 4 386
Bonee 5 net 725 681

Wrtoro 7208 7 562
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My6nnyHoe akumoHepHoe obLiecTBo «BbiMnen-KoMmmyHukaummy

MpumevaHus K KOHCONNMAMPOBAHHON (PUHAHCOBOM OTYETHOCTU
no coctosaHuio Ha 31 oekabps 2018 roga u
3a roa, 3akonumBwumnca 31 gekabps 2018 roga

(8ce cymmbl npugedeHbl 8 MUIIIUOHax pybnel, ecnu He yka3aHo UHOe)
4, Kommepueckue, o61exo3aMCTBEHHbIE U aAMUHUCTPaTUBHbIE pacxoAbl (MpoaokKeHne)
YyeTHas nonuTuka
3aTparthbl, CBA3aHHble C KNUeHTaMu

K 3atpatam, cBfi3aHHbIM C KIMEHTamu, npexae BCero, OTHOCATCA KOMUCCUMOHHbIE BO3HarpaxaeHus,
BblNflaYnBaemMble CTOPOHHUM Aunepam, W pacxodbl Ha MapKeTuHr. HekoTopble KOMWUCCUOHHbIE
BO3HArpaxgeHvss [urepoB MepBOHaYanbHO KanuTanusnpylwTcsa B KOHCONMAMPOBAHHOM OT4yeTe O
hrHaHCOBOM MonoxeHuu, 6onee nogpobHas nHdbopmaums npeactasneHa B [Npumeyanmn 3.

OnepauunoHHasa apeHpa

Cnepyowime yy4eTHble NOMUTUKM ObINM NpUMEHEHBI K [pynne Ans Tekywlero u CpaBHUTENbLHOro nepuoaa.
Cwm. MpumeyaHue 26 onsa nonyyeHus NogpodHom nHdopmaumm 06 N3MEHEHNSX, BHECEHHbIX B y4ET apeHbl 1
BMNusiHWe Ha [pynny Ha Gyaywime rogpl.

ApeHgHas nnata, noanexawas ynnaTte no JOroBopam OnepauyvoHHOW apeHdbl, OTPaXKalTCs B KavecTBe
pacxogbl MO OMNepauMOHHOW apeHde B KOHCONMUAMPOBAHHOM OTYeTe O NPUOLINSX U yObITKax MMHENHbIM
METOOOM B TEUYEHNE CPOKa apeHAbl, 3a UCKIIYEHMEM ClyYaeB, Koraa apyras cuctematuyHasi ocHosa 6onee
HarnsagHo nokasbiBaeT BPpeMEHHOW rpaduk nonydeHums soirog KomnaHuen. AKTUBBI HE KanuTanuanpyetcs.
Ecnn nepuogunyeckve nnaTexu unv 4acTb NEpUOOUYECKMX MraTexen Obinu npegBapuTeNnbHO OMfadveHsbl,
KomnaHusa npuaHaeT aTn npegonnaTsl B KOHCONWAMPOBAHHOM OTYeTe O (PMHAHCOBOM NOSIOXKEHWUUN B KavecTBe
NpPoYnX aKTUBOB.

5. Mpoumne BHeonepaunoHHble aoxoAabl / (pacxoabl) (HeTTO)

Mpoune BHeonepauuoHHble Joxoabl / (pacxodbl) (HETTO) 3a OTYETHbIE rodbl, 3akoHumBLMecs 31 gekabps,
COCTOANN U3 CReAYoLUMX NO3ULNIA:

Mpum. 2018 r. 2017r.
M3meHeHne cnpaBeanvBoi CTOMMOCTM MPON3BOAHBIX NHCTPYMEHTOB, He
NPU3HaHHbBIX B KAYECTBE NHCTPYMEHTOB Xe4)XKMPOBaHNA™® 3198 (2 227)
YucTbin (YObITOK) / NpubbINb OT Npodaxu BantoTbl (12) (30)
Pacxogbl, cBA3aHHble C JOCPOYHbLIM NoralleHmem gonra** 17 - (4 430)
M3meHeHne cnpaBeanmMeoi CTOMMOCTW NMPOU3BOAHBIX UHCTPYMEHTOB
XEe[XMpOBaHMS - (67)
Mpoune poxoppbl (HETTO) (336) 80
WToro npoure BHeonepauuoHHbIe pacxoAbl (HeTTo) 2,850 (6 674)

* VIsmeHeHus1 8 cripagediugoll CmouMoCcmu MPOU3BOOHbIX UHCIMPYMEHMO8, He MPU3HaHHbIX 8 Ka4ecmee UHCMPYMEHMOo8 XedXUpOo8aHUs,
OMHOCAMCS K onepayusiM ¢ rpou3soOHbIMU UHCMPYMeHmamu, 3akmoyeHHbIM Komnaruel 0151 3awumesl ommoka 0eHexHbiX cpedcme 8
donnapax CLUA om HebnazonpusimHbix usMeHeHuUl 0bMeHHO20 Kypca dornnapa CLLA no omHoweHuro K pybnto;

** Pacxo0bl, cesidaHHble ¢ OOCPOYHbIM rosaweHuem 0osea, OMHOCAMCSA K pacdemam o meHoepy Ha 8biKyn orpederieHHbIX 001208biX
ueHHbIx bymae (MpumeyvaHue 17).
6. ToproBasi u npoyas aebuTopckas 3a40MKeHHOCTb

Toprosas 1 npoyas gebuTopckas 3a4orKeHHOCTb BKIoYana B cebs criegytolume nosvuum Ha 31 aexkabps:

31 pekabpsn 31 pekabps

2018 . 2017 r.
ToproBast febutopckas 3af0MmKeHHOCTb, 40 pe3epBa* 24 617 24 884
Pe3epB No COMHUTENbHbLIM Aonram (3 150) (2 485)
ToproBas aebutopckas 3afoMKeHHOCTb, HETTO 21 467 22 399
Mpoyasn nebutopckas 3agomMKEHHOCTb 1582 1242
ToproBasi n npoyasa AeéuTopckas 3af0MKeHHOCTb 23 049 23 641

* Bkntovasi akmuebl, omHocsuuecsi kK 002o8opam ¢ roKyrnamessiMu (1o HegbicmassieHHbIM cdemam), cMm. [pumedaHue 3.

12



My6nnyHoe akumoHepHoe obecTBo «BbimMnen-KommyHukaumm»

MpumeyvaHus K koHCONMAMPOBAHHOM (PUHAHCOBOW OTYETHOCTU
no coctosaHuio Ha 31 gekabps 2018 roga n
3a rog, 3akonumBLumincs 31 gekabps 2018 roga

(8ce cymmbi pusedeHbl 8 MUUOHax pybed, ecriu He ykasaHo UHOe)
6. ToproBasi u npoyas aebuTopckas 3af40mKeHHOCTb (NpoAokeHune)
Mo coctosiHuio Ha 31 aekabps 2018 ropa obecueHeHune B pa3mepe 3 150 pybnen (2017 rog.: 2 485 pybnewn)

Obino OTpaXXeHO B OTHOLLUEHUM TOProBow D,66VITOpCKOl7I 3afl0MmKeHHOCTN. Hmxke npuBedeHbl U3MEHEHUS B
pe3epBe N0 COMHUTENbHbIM CHeTaM:

2018 . 2017r.
Ha 1 anBapsa Ao nonpaBok Ha MC®O (IFRS) 9 2485 2474
Monpasku Ha MC®O (IFRS) 9 (MpumeyaHue 26) 189 -
Ha 1 sauBaps ¢ yyetom nonpaBok Ha MC®O (IFRS) 9 2674 2474
OTuncneHns B pe3eps 2757 2602
CnmcaHHasa aebutopckasi 3a0MmKeHHOCTb (1 686) (2107)
lameHeHne oueHok (673) (295)
KoppeKTupoBka Ha nepecyeT UHOCTPaHHbIX BanoT 78 (131)
Mepeknaccudurkaumsa B akTUBbI, NpegHa3HavYeHHble ANns Npoaaxu - (58)
Ha 31 pekabps 3,150 2485

Huxe npegcraBneHa nMHgopmauns o TOProson ,D,e6VITOpCKOI7I 3a00JIKEHHOCTN N aKTUBaX, OTHOCALLUXCA K
Aorosopam C nokynatendamm prnnbl C NCNnoJjib30BaHWeM MaTpulbl pe3epBOB:

AKTUBBI NO MpocpoyeHHas 3aA0MKEeHHOCTb
[oroBopam ¢ Tekywasn MeHee 30 30-120 Bonee
nokynarensiMm 3afo0/mKeHHOCTb OHewn OHen 120 gHen UTtoro
Ha 31 nekabps 2018 r.
ToproBast febuTtopckasi
3a[0IMKEHHOCTb, A0
pesepBa 917 16 859 2421 1657 2763 24 617
Oxupgaemas ctaBka
ybbiTKa, % 0,9% 1,1% 11,2% 37,1% 75,1%
Oxunpgaemble
KpeauTHble YObITKM 8) (181) (272) (615) (2 074) (3150)
Utoro ToproBas
nAebuTtopckas
3a[10MKEHHOCTb,
HeTTO 909 16 678 2149 1042 689 21 467
AKTUBBI NO MpocpoyeHHas 3aa0MKEeHHOCTb
[oroBopam ¢ Tekywasn MeHee 30 30-120 Bonee
nokynarensiMm 3aAoMmKeHHOCTb aHen aHen 120 gHen Utoro
Ha 1anBaps 2018 r.
ToproBasi febuTtopckasi
33[0IMKEHHOCTb, A0
pesepBa 750 18 087 2427 1554 2 066 24 884
Oxugaemas ctaBka
ybbiTka, % 1,3% 1,9% 9,8% 38,8% 71,2%
Oxungaemble
KpeanTHble YObITKN (10) (350) (239) (603) (1472) (2 674)
Utoro ToproBas
nAebuTtopckas
3a[0/KEHHOCTb,
HeTTo 740 17 737 2188 951 594 22 210

YyeTHas nonutuka

Toprosas u npovas AeﬁMTOpCKaﬂ 3aA0JKeHHOCTb

ToproBass u npoyas D,e6VITOpCKa$| 3a00JDKEHHOCTb Yy4UTbIBaeTCcAa Mo aMopTM3MPOBAHHOMW CTOMMOCTU WU
BKINO4YaeT CyMMbl, BbiICTaBJl1IEeHHbIE B cHeTaxX 3a BbIMeTOM COOTBETCTBYHLLMX pe3epBOB NO OLEeHOYHbIM CyMMaMm

COMHUTENBbHON 3aJ0MKEHHOCTH.
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My6nnyHoe akumoHepHoe obLiecTBo «BbiMnen-KoMmmyHukaummy

MpumevaHus K KOHCONNMAMPOBAHHON (PUHAHCOBOM OTYETHOCTU
no coctosaHuio Ha 31 oekabps 2018 roga u
3a roa, 3akonumBwumnca 31 gekabps 2018 roga

(8ce cymmbl npugedeHbl 8 MUIIIUOHax pybnel, ecnu He yka3aHo UHOe)
6. ToproBasi u npoyas ge6uTopckas 3afofmKeHHOCTb (MpoAomKkeHue)
Oxunpaemble KpeaAUTHbIE YObLITKU

Cnepyowias ydeTHas nonutuka npumensietcs ¢ 1 susaps 2018 roga, 6onee nogpobHyto MHPOpMaL Mo CM. B
MpumevaHun 26.

OueHOYHbIM  pe3epB MO4 OXuAaemble KpeauTHble YObITKM npusHaeTcd Ana  Bcen pebutopckom
3aJ0/MKEHHOCTN, OLEHMBAeMON MO amMOpPTM3UPOBAHHOW UMM CrpaBedsiMBOM CTOMMOCTU 4Yepe3 npouni
COBOKYMNHbIN JOX04 C YTUNM3aLmen Ha Kaxkgyo OTY4eTHY0 AaTy. OTO 03Ha4vaeT, YTo pe3eps MO COMHUTENbHOMN
3a[10IDKEHHOCTM NPU3HAETCsl NO BCel AeBUTOPCKON 3a0IMKEHHOCTU, AaXe €CMNN He CYLLEeCTBYET 0O BEKTUBHbIX
CBMAETENbLCTB 00ecueHeHNs TOProBon AeBUTOPCKON 3a00MKEHHOCTH.

«BbiMnenKom» npumeHsieT ynpolleHHbIn noaxof (T. €. maTpuuy pesepBOB) ANS pacyeTa OLEHOYHbIX
pe3epBOB Mo OXunAaaemble KpeanTHbIE YObITKM Ansi CBOEW TOProBOW 1 nNpoYven AeBUTOpCKON 3aJ0MKEHHOCTH,
BKItOYasi HEMoralleHHy AeBUTOPCKYH 3a0MKEHHOCTb (aKTMBbI NO AoroBopy). MaTtpuua pe3epBoB OCHOBaHa
Ha MCTOPMYECKOM OMbiTe MO KpeaUTHbIM YObITKaM B TeYeHWe cpoka AeNCTBMSA TOproBol AebuTopckon
3a[0/MKEHHOCTM W KOPPEKTUPYeTCS C Y4YeTOM MPOrHO3HbIX OLEeHOK. [pOrHosHble OueHKM BKhoYaloT
MakpO3KoHOMUYeckme akTopbl, Takne kak BBl (ana gebutopckol 3a40MmKeHHOCTU IOpUaNYECKUX nuu) 1
ypoBeHb 6e3paboTtuubl (ansi AeOGUTOPCKON 3a40IMKEHHOCTU OTAENbHbIX KMeHToB). MaTtpuua pesepsoB
nepecmaTtpuBaeTCs exekBapTasnbHO.

7. 3anachbl

Ha 31 gekabps 3anackl Bknovanu B cebs crnegytoLine nosvumu:
31 pekabpna 31 pnekabps

2018 . 2017r.
TenedoHHbIe annapartsl U NPUHAANEXHOCTU, NpeaHasHa4YeHHbIe As NPoAAXM 8772 3378
SIM-kapTbl 444 522
CKpeTy-kapThl 9 9
Mpoune 3anachbl 362 172
Peseps (547) (780)
UTtoro 9,040 3301

CyLecTBeHHbIN pocT 3anacoB 06yCnoBneH yBenmyeHnem KonmyecTsa PO3HNYHbIX CarnoHOB, NPUOBpeTEHHbIX
B pesynbTaTe 3aBepLUEHMs COEnKky Mo MNpeKpalleHWio COBMECTHOW OesiTeNbHOCTM B pamkax OusHeca
«EBpocetn» (Mpumevanune 11).

CTonmocTb 3anacoB, MpU3HaHHasi B KA4eCTBE PacxofoB, B OCHOBHOM OTpaxeHa no ctatbe «CebecTtonmocTb
obopynoBaHUs U MPUHAANEXHOCTEN» B KOHCOMUOMPOBAHHOM OTYeTe O MNpubbinax u ybbiTkax. [Mpouve
pacxofbl U CNMUCaHNsA 3anacoB, OTPaXKEHHbIE MO APYIUM CTaTbsM B KOHCONMMAMPOBAHHOM OTYETE O NPUObLINAX
n ybbiTkax, coctaBunu 1 365 pybnen u 1 740 pybnew 3a rogpl, 3akoHumBlumecs 31 gekabps 2018 roga u
31 nekabps 2017 roga, COOTBETCTBEHHO.

3anacbl OLleHMBAOTCSA N0 HAMMEHbLUEN M3 ABYX BEMMYMH: CEOECTOMMOCTM U BO3MOXXHOWM YNCTON LieHe Npoaax
W Y4MTBIBAKOTCH C MCNONb30BaHMEM MeTOAa CpeaHEB3BELLEHHOW CTOMMOCTH.
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My6nnyHoe akumoHepHoe obLiecTBo «BbiMnen-KoMmmyHukaummy

MpumevaHus K KOHCONNMAMPOBAHHON (PUHAHCOBOM OTYETHOCTU
no coctosaHuio Ha 31 oekabps 2018 roga u
3a roa, 3akonumBwumnca 31 gekabps 2018 roga

(8ce cymmbl npugedeHbl 8 MUIIIUOHax pybnel, ecnu He yka3aHo UHOe)
8. Mpoune akTUBELI U NpoYMe o6A3aTenbLCTBa

Mpoune akTMBLI COCTOSNM M3 CriegyroLwmx no3numii Ha 31 gekabps:

31 pekabps 31 pekabps
2018r. 2017 r.

Mpoune BHeOGOPOTHbLIE aKTUBbI
Pacxoabl Ha npuBneyexuve knveHToB (Mpumevarue 3) 608 -
ABaHChI 1 NpegonnaThl, BbiAaHHbIE MOCTaBLLMKaM 308 392
3atpatbl OyayLmMx nepuoaoB, cBa3aHHble co cOopamu 3a NOAKMOYEHNE 116 53
HIC Ha npuobpeTeHHble LEHHOCTH 75 82
[Mpoune BHEOBOPOTHbIE aKTUBbI 19 28
WToro npoune BHEOGOPOTHbLIE aKTUBbI 1126 555
Mpoune 060pPOTHLIE aKTUBbI
HIAC Ha npruobpeTeHHble LEHHOCTH 5434 5453
ABaHCbI, BblaHHble NOCTaBLMKaM 5253 5383
3atpatbl OyayLimMx nepuoaoB, cBA3aHHble Co coopamu 3a NoaKMNYeHne 503 229
[Mepennata no Hanoram 81 460
Mpoune 06OpOTHLIE AKTUBDI 165 170
WToro npoure 060poOTHbIE aKTUBbI 11 436 11 695
Mpoune gonrocpoyHble 06s13aTenbLCTBA COCTOANM U3 CriefyoLmx no3numii Ha 31 gekabps:

31 pekabps 31 pekabps

2018 . 2017 r.

Mpoune ponrocpoyHbie obsa3aTenbLCTBa
HonrocpoyHble goxoabl 0yayuwimx nepuoaos (Mpumevanue 3) 185 244
Mpoune pgonrocpoyHbie ob6s3aTenscTea 468 1060
WToro npoune gonrocpouHbie o6s3aTenLcTBa 653 1304
Mpouune KpaTKOCPOUHbIe 06A3aTeNnbCTBA
ABaHChbI KNNeHTOB, 3a BblieToMm HAC 10 320 10 820
3a0mKeHHOCTb NO NPOYMM Haroram 7 889 7 629
3af0mKeHHOCTb MO pacyeTaM C NepcoHariom 5034 3931
KpaTtkocpouHble goxoabl 6yaywmnx nepuonos (MpumeyaHue 3) 944 825
[leno3nTbl KNMEHTOB 784 1340
[Mpoune kpaTkocpoyHble 06A3aTenbCTBa 63 156
WToro npoumne KpaTkocpoyHble 06si3aTeNnbCTBA 25034 24 701
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My6nnyHoe akumoHepHoe obLiecTBo «BbiMnen-KoMmmyHukaummy

MpumevaHus K KOHCONNMAMPOBAHHON (PUHAHCOBOM OTYETHOCTU
no coctosaHuio Ha 31 oekabps 2018 roga u
3a roa, 3akonumBwumnca 31 gekabps 2018 roga

(8ce cymmbl npugedeHbl 8 MUIIIUOHax pybnel, ecnu He yka3aHo UHOe)

9. PezepBbl

B Tabnuue Huxe npeacTaBrieHbl MU3MEHEHNS NO CTaTbsIM PE3EPBOB 3a rofbl, 3akoH4mBLUMEeCs 31 fekabpsi:

Pe3epB Ha Pe3epBbl Ha
PesepBbl no BbIBOA YperynvpoBaHue
Pe3eps no Hanoram, o6opyaoBaHuUA IOpPUANYECKUX
Hanory Ha KpoMme Hanora n3 CnopoB U WUroro
NpuobLINL  Ha NpMOLINbL JKCnNyaTauuu npoyuve pesepBbl  pe3epBbl
Ha 31 nekabps 2016 r. 1729 1286 2520 269 5804
HauncneHue B TeyeHue roga 2110 417 646 91 3264
BbIObITUE AOYEPHUX OpraHM3aunii (30) - - - (30)
Mcnonb3oBaHHbIE CYyMMbI - (945) (16) (7) (968)
BoccraHosnexune
HEeMcnosnb30BaHHbIX CYyMM (727) (33) (95) (35) (890)
MNepeknaccndmkaums B akTmBbl,
npegHasHa4veHHble ANs npoaaxu - - (203) - (203)
KoppekTupoBka Ha nepecyeT BantoT
N NpoYne U3MEHEHNsI (31) (39) (137) (11) (218)
Ha 31 pekabps 2017 r. 3051 686 2715 307 6759
[onrocpoyHas 4actb - - 2715 56 2771
KpaTkocpoyHast 4yacTb 3 051 686 — 251 3988
Ha 31 pekabps 2017 r. 3051 686 2715 307 6759
HauucneHne B TeyeHue roga 595 101 323 14 1033
Mcnonb3oBaHHbIE CYyMMbI - (164) (160) - (324)
BoccraHosnexune
HEMCNosnb30BaHHbIX CYyMM (590) (216) 12 - (794)
KoppekTupoBka Ha nepecyeT BantoT
N NpoYne U3MEHeHNsI (9) 72 88 30 181
Ha 31 nekabps 2018 r. 3,047 479 2,978 351 6 855
[onrocpoyHas yactb - - 2978 - 2978
KpaTtkocpouHas yacTb 3047 479 - 351 3877

Cpoku nnaTexen B OTHOLLEHNUN Pe3epPBOB, 3@ HEKOTOPbLIMU NCKITHOYEHNAMN, HEe 3adUKCMPOBaHbI B OrOBOPE 1
He MoryT ObiTb TOYHO onpepgeneHbl. Kpome Toro, B OTHOWEHMU CyAebHbIX pa3bupatenscTs, ydYuTbiBas
npucyLume UM HeonpeaeneHHOCTU, He MOXeT BbITb HUKaKMX rapaHTUIN TOro, YTO KOHEYHbIN pesynbTaT byaeT
COOTBETCTBOBATb TEKyLWMM oxugaHuam «BbimnenKowm». Ons nonyyeHus AONONHUTENbHOW WHOpMaumu
OTHOCWUTENbHO  AOMYLEHWA U  WUCTOYHUKOB HEOMNPEeAerieHHOCTM CM. Hwke pasgen  «MCTOYHUKM
HeonpegeneHHOCTH, CBA3aHHOW C pacyeTHbIMW OLiEHKaMmn».

prnna npun3Hana pes3eps No BbiIBOAY O60pyﬂ,OBaHMF| 13 3KCcnnyartauun, CBSA3aHHbIN C 6yﬂyUJ,VIM AEMOHTaXXem
€€ BblLlleK B Ppa3finvHbIX DPUCONKUNAX.

YyeTHasa nonutuka

PesepBbl npusHatoTcsi, ecnu KomnaHus BcregcTBue OMNpederneHHoro cobbiTvs B MPOLWIOM  MMeeT
topuanyeckme nnm gobpoBoSbHO NPUHATLIE HA cebsl 06s13aTenbCTBa, KOTopble [pynne ¢ 6OMbLION CTENEHBHO
BEPOATHOCTM MNoOTpebyeTcs yperynvpoBatb M KOTOpPblE MOXHO OLEHWUTb C [OCTaTOYHOW CTeneHbto
HagexHocTn. Ecnn adpdhekT BpeMEHHON CTOMMOCTM AeHer SIBMSIeTCs CYLIECTBEHHbIM, pa3Mep pes3epBOB
ONCKOHTUPYeTCs L0 MNPUBEOEHHOW CTOMMOCTM C WCMOSb30BaHMEM TeKyLlel NPOLEHTHOW CTaBkM [0
HanoroobfoXeHus.
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My6nnyHoe akumoHepHoe obLiecTBo «BbiMnen-KoMmmyHukaummy

MpumevaHus K KOHCONNMAMPOBAHHON (PUHAHCOBOM OTYETHOCTU
no coctosaHuio Ha 31 oekabps 2018 roga u
3a roa, 3akonumBwumnca 31 gekabps 2018 roga

(8ce cymmbl npugedeHbl 8 MUIIIUOHax pybnel, ecnu He yka3aHo UHOe)
9. Pe3epBbl (npopomkeHue)
WcTouyHMKM HeonpepeneHHOCTH, CBAA3aHHOW C pac4eTHbIMM OLleHKaMu
Pe3epBbl 1 yCrOBHbIe 0653aTenbLCTBa

prnna y4acTByeT B passyinyHbIX Cyﬂ,66HbIX pa36V|paTeanTBax, cnopax un uckax, BKIo4das 06Cy)K£l,eHVIF| C
peryndaropamMmm BOMNPOCOB, CBA3aHHbIX C ee On3HecoM, MNUUEH3NAMW, HaNoroBbIMW MO3NLUSMU U
WHBECTULMSIMWN, UCXO[ KOTOPbIX OCTAeTCs B 3HAYMTESbHOW CTeneHn HeonpeaeneHHbiM. [MMoMuMo npoymnx
akTopoB PYKOBOACTBO oOuUeHuBaeT BepOATHOCTb He6naroan|$|THoro nmcxoga W CBOKO  CNOCOOHOCTb
OOBEKTUBHO OLEHUTL CymMmmy y6bITKa. HenpenBuaeHHble COObITUSI NN U3MEHEHUS B TaKNX akTopax MOryT
nOTpe6OBaTb yBeENN4YEeHUa nnn ymeHbLlleHna I'pynr|017| CyMMbI pe3epBa, Ha4UCITeHHOro B OTHOLLIEHUU KakKoro-
nnéo BOnpoca, UM HavyncrneHua pesepsa B OTHOLLEHNU BONpOoCca, N0 KOTOPOMY paHee pe3epB He co3aBarcA,
NOCKOJ1bKY BEPOATHOCTb COOTBETCTBYHOLLEIO coObITMA Bblna HU3KON.

10. Hanor Ha npubGbINb

TeKyLiMn Hanor Ha NpUGLINb - 3TO OXMUAAEMbIE HANOroBble pacxodbl, MOAMEeXallue ynnaTte unu nonyyeHnto
no HanoroobrnaraeMomy g[oxoAy unu YObITKYy 3a nepuod, C UCMOfb30BAaHMEM HANOroBblX CTaBOK,
OENCTBYIOWMX UMK PaKTUYECKM BCTYMUBLUMX B CUIY Ha OTYETHYI0 AaTy, U NioBbix KOPPEKTUPOBOK Hanora,
noarnexallero ynnate B OTHOLIEHUW NPeabiayLInX NeT.

Pacxogbl no Hanory Ha Npubbinb 3a OTYETHbIE roAbl, 3akoHUYMBLUMECS 31 fekabps, COCTOSNM U3 CNeayoLWmnX
nos3nuun:

2018 r. 2017 r.

Tekywme Hanoru Ha NnpuobLINb
TekyLniA Hanor Ha NpuobINb 12 034 4317
Pacxoa no Hanory Ha [OX04 Y UCTOYHUKA (AMBMAEHAbI) 81 134
WToro Tekywmi Hanor Ha NnpuGbINb 12115 4451
OTnoxeHHble Hanoru
YMeHbLUEeHNe BpeMEeHHbIX pa3HuLy (2715) (3522)
VI3MeHeHUs1 HarnoroBbIX CTaBOK (86) (1410)
Henpu3HaHHble B TekyLeM rogy HanoroBble YobITKM 126 139
Mpn3HaHWe n ncnonb3oBaHWe paHee HEMPU3HaHHbIX HaNoroBblX yObITKOB UMK

HanoroBbIX KPEANTOB (30) (39)
VcTedeHne cpoka HanoroBbIX yObITKOB 18 1
KoppeKTnpoBkmM npoLunbIix net 1472 1966
Mpoune oTnoXeHHbIE HAaNOroBble NOCNEACTBUS 299 (293)
WToro otnoxeHHbIN Hanor (916) (3 158)
Pacxogbl no Hanory Ha NpuGbINb, OTPaXeHHble B KOHCONMMAUPOBAHHOM

oT4yeTe O NPUOLINAX U yObITKax 11 199 1293
KoHconuanpoBaHHbIN OTYHET 0 COBOKYNHOM AoXxopfe:
HanoroBbinn achdekT oT (yobiTKa) / foxoaa OT nepecyeTa B MHOCTPaHHYO BantoTy

3aiMOB, SABMSIIOLLMXCSA YACTbI YUCTbIX MHBECTULMIA B MHOCTPaHHbIE

noApasaeneHnsi, n OT yMEHbLUEHUS OTMOXEHHOro HanoroBoro akTmea® (2 863) 6733
(Pacxopgbl) / Bbiroga no Hanory Ha npuobifb, OTpaXeHHble HENOCPEeACTBEHHO

B COCTaBe NPo4ero COBOKYNHOro aoxoAa (2 863) 6733

* YMeHbLUEHNE OT/IOXKEHHOIO HanoroBoro akTuea, OTpaXeHHOe B COCTaBe MPOYEero COBOKYNHOro 4oxoAa, Npou3oLusio
3a cYeT yMEHbLUEHWS OTIIOXKEHHOMO HANoOroBOro akTMBa, NPU3HaHHOro B COCTaBe NpoYero COBOKYnHoro goxoga s 2017
rogy Ha ybbITOK OT nepecdeTa B MHOCTPaHHYK BamnoTy BHYTPUIPYMNMOBbIX 3aMOB, SIBMSIOLLUMXCS YaCTbO YMCTbIX
WHBECTULMI B MHOCTPaHHbIe Nnoapa3aeneHus B Y3bekncraHe, BCneacTBne uameHeHun Hanorosom ctaeku ¢ 40,4% no
20,0%.
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My6nnyHoe akumoHepHoe obecTBo «BbimMnen-KommyHukaumm»

MpumeyvaHus K koHCONMAMPOBAHHOM (PUHAHCOBOW OTYETHOCTU
no coctosaHuio Ha 31 gekabps 2018 roga n
3a rog, 3akonumBLumincs 31 gekabps 2018 roga

(8ce cymmbi pusedeHbl 8 MUUOHax pybed, ecriu He ykasaHo UHOe)

10. Hanor Ha npuGbINb (NpogoMmKeHue)

AdrhekTMBHAA cTaBKa MO HaNory Ha NpubbLINb

B cnepytowen Tabnuue npeacraBneHa cBepka 3akoHog4aTenbHO YCTaHOBIEHHOW CTaBKM Hanoroo6roxeHus
B Poccuiickon ®epepaumm ¢ acdheKTMBHOM CTaBKOW MO Hanory Ha npubbinb NpuMeHuTenbHO K [pynne,
BMeCTe C COOTBETCTBYOLMMM CyMMamMn 3a rogbl, 3akoH4mBLLMecs 31 gekabps:

MpubbINL A0 HanoroobnoxeHus

Pacxoabl no Hanory Ha NnpuoObInb, paccynTaHHble Ha OCHOBE
npubbINM 4o HanoroobnoXxeHus No ouLManbHoOM AeNCcTBYOLEN
cTaBke

Pasnuumna BCcnegcTeme BNUAHUA:

HeBbluMTaeMbix yObITKOB OT 06ecLeHeHNs BHEOOOPOTHbLIX aKTUBOB,
BKIIOYaAsA ryasun

M3MeHeHui B NpU3HaHNM OTSIOXKEHHbIX HanoroBbIX aKTMBOB B
OTHOLLEHUM HaNoroBbIX YObITKOB U MHbIX PACX040B, NepeHEeCeHHbIX
Ha Gyaywune nepuoapl

PacxonoB, He ymeHbLUaloWwux Hanoroobnaraemyto 6asy

HanoroBoro achdekta TekyLmx n 6yayLumx BHyTpUrpynnoBbIX
OvBNOEHOoB

[Nogayun yTouHEHHbIX HanoroBbIX AeKnapauyun

HanoroBbix NpeTeH3nn n pe3epeoB

laMeHeHus cTaBoK Hanora Ha NpubbINnb

Pasnnunii B cTaBkax Hanoroo6moXeHns B pa3nnyHbiX HanoroBbix
HOPUCANKUNSX

BnusHne KoppekTUpoBOK NPOLUbIX NeT

Mpounx dakTopos

Pacxoabl no Hanory Ha NpUObINb, OTPaXXeHHble B
KOHCONMUAMPOBaAHHOM OTYEeTe O NPUOLINAX U yObITKax

2018 r. 2017r.

20 550 % 949 %
4110 20,0% 1899 20,0%
1815 8,8% 679 7,2%

183 0,9% 139 1,5%
332 1,6% 2018 21,3%
186 0,9% (861)  (9,1%)
127 0,6% (1970)  (20,7%)

6 0,0% 1431 15,1%

(86)  (0,4%) (1410)  (14,8%)
2,755  13,4% (339)  (3,6%)
1472 7,2% (249)  (2,6%)
299 1,5% 44)  (0,5%)
11199  54,5% 1293 13,6%
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My6nnyHoe akumoHepHoe obecTBo «BbimMnen-KommyHukaumm»

MpumeyvaHus K koHCONMAMPOBAHHOM (PUHAHCOBOW OTYETHOCTU
no coctosaHuio Ha 31 gekabps 2018 roga n
3a rog, 3akonumBLumincs 31 gekabps 2018 roga

(8ce cymmbi pusedeHbl 8 MUUOHax pybed, ecriu He ykasaHo UHOe)

10. Hanor Ha npuGbINb (NpogoMmKeHue)

MNosicHeHUs K 3¢p(PeKTMBHOM CTaBKe MO Hanory Ha NpubbInb

MpuynHbI

MosicHeHusA

HeBblunTaemble yobITkM OT
obecLieHeHNsi BHEOBOPOTHbIX aKTUBOB,
BKMoYas ryaBun

M3meHeHne B NpU3HaHNN OTNOXEHHbIX
HarloroBbIX aKTMBOB B OTHOLLEHUM
HarnoroBbIX yObITKOB 1 UHBIX PacXoa0B,
nepeHeceHHbIX Ha ByayLume nepuoapl

Mpoune pacxodbl, He yMeHbLUIaoLLMe
Hanoroo6naraemyto 6a3y (NOCTOSHHbIE
pasHuLbl)

HanoroBbin ahdeKT OT TEKYLLUX U
6yayLLMX BHYTPUrpynnoBbIX
AVBUAEHOOB

[Mogaya yTOYHEHHbIX HAaMOroBbIX
aeknapauun

HanoroBble NpPeTeH3nn n pe3epsbl

M3meHeHsi cTaBok Hanora Ha npubbinb

Pasnnuna B ctaBkax HanoroobnoxeHus
B Pa3sfiIM4HbIX HanoroBbIX KPUCOUKUNAX

KoppeKkTUpOBKM NpOLLMbIX NeT

Mpoune

BnusiHne oT o6ecLeHeHNs1 B OCHOBHOM CBSI3aHO C 06eCLiEHEHMEM OCHOBHbIX
CpeAcTB, ryaABunna n HematepuarnbHbIX akTUBOB B ApMEHUU Ha 06LLyto CyMMy
5 472 pybnewn ¢ BNMsHMEM Ha Hanor Ha npubbinb B pasmepe 1 094 pybnen,
obecLieHeHeM OCHOBHbIX CPe[CTB U HemMaTepuarbHbIX akTUBOB B Poccuu Ha
o6yt cymmy 1 992 pybneit ¢ BNUsIHUEM Ha Hamnor Ha NpubbINb B pa3mepe
398 pybnen n obecueHeHneMm ryasunna B KeiproidactaHe Ha obLyyto cymmy
3 089 pybnei c BNusiHMeM Ha Hamnor Ha npubbiNb B pasmepe 309 pybnen
(Mpumeyvanue 12).

B 2018 rogy Ha 3ahdekTUBHYIO CTaBKy MO Hamory Ha npubbinb OKasano
BMUSIHUE W3MEHEHUS B OTHOLUEHUWM MPU3HAHWUS OTIOXEHHBLIX HAarOroBbIX
akTMBOB B pasmMepe 183 pybns, BO3HMKLLIEE B OCHOBHOM M3-3a HamnoroBbIX
y6bITKOB, MO KOTOPbLIM He GblNO MPU3HAHO OTIIOXKEHHbLIX HANOroBbIX aKTUBOB B
LUBEMLLaPCKNX XONAMHIOBbIX KOMNaHMsX 1 Poccum.

Pacxogbl, He yMeHbluiawwme Hanoroobnaraemyto 6asy (3a BblHETOM
Heobnaraembix Hanorom pnoxonoB) B pasmepe 332 pybnsi, okasbiBaloT
nosbilaloLwee BAUSHWE Ha 3PEKTUBHYIO CTaBKy MO Hanory Ha npubbinb.
Hanbonee 3Ha4YMMbIMU CTaTbAMM SIBASIOTCSA HANIOroBOE BMSIHWME OT NPOAAXM
[oyepHux opraHmsauuin B Poccum B pasmepe 203 pybnen, HanoroBoe
BNusiHne oT obmeHa BantoT B pasmepe (118) pybnewn n Hanorosoe BnusiHne
OT He BblYMTaeMbIX NMPOLLEHTHLIX pacxof4oB B pasmepe 97 pybnen.

Hanor Ha 6yaylwme avBmaeHAbl NPU3HAEeTCs B COOTBETCTBUM C pa3MepoMm
OVBUOEHOOB, OXWAaeMblX K nonyyeHutio B o6ospumom 6Gyayuwem. Cymma
186 pybneii B 2018 rogy oTHOCUTCS K Hanoram Ha AMBUAEHAbI, KOTOpble Oblnn
HauMcneHsbl B CBA3M C oxugaemsiM 6yaymm pacnpeaeneHvem AMBuaeHa0B
B pa3mepe 282 pybnew, n kK Hanory B pasmepe 78 pybnei Ha BbinnavyeHHble
BHYTPUrpynnoBble AnBUAeHAbI B Y3beknctaHe. 3Tn CyMMbl Obinv yMeHbLUEHbI
Ha KOPPEKTUPOBKY BMMSHUSI HA Haror oT oxugaeMbix Oyaywmnx auBuaeHnoB
oT KbipreiactaHa n Kasaxctana B pa3mepe (119) pybnen n Poccum Ha (55)
pyone.

B 2018 rogy nogauvm yTOYHEHHbIX HaMoroBbIX Aeknapauui B Y3bekucraHe
oKasanu BnusiHue B pasmepe 127 pyonein.

HanoroBble nNpeTeH3nn 1 pe3epBbl OTHOCSATCS! K HAYUCNEHHBIM pe3epBam no
HeonpeferneHHbIM NO3ULMSAM MO Harory Ha npubbinb B Poccun B pasmepe
27 pybnein 3a Bbl4eTOM BnusiHus (21) pybnein B Y3bekucTtaHe.

M3meHeHWe cTaBOK Harnora oka3bIBaeT BUSIHUE HA BENUYMHY CYLLECTBYHOLLINX
BpeMeHHbIX pasHuy. Cymma B pa3mepe (86) pybnern oTHOCUTCS K UBMEHEHUIO
HaroroBbIX CTaBOK, MPUMEHSIEMbIX K PacyeTy OTMOXEHHbIX Haroros B
Y3bekucraHe.

KoppektupoBka B pa3mepe 2 755 pybnen obycrnoBneHa pasnuuvsmn B
CTaBKax HanoroobnoxeHuss B CTpaHax, KOTOpble BbIE WU HWXEe Mo
cpaBHeHuIo ¢ oduumnanbHon aenctaytolen 20% ctaBkor Hanora Ha NpubbINb
B Poccun. B 2018 rogy Hambonee 3Hauumble BNusHUA 6binv B Y3bekncraHe
B pasmepe 1 164 py6nsa ns-3a Hanorosou ctaBku 40,35%, u B pysun B
pasmepe 1 142 pybnei ns-3a HyneBon HaNoOroBoOW CTaBkM U OTpULLATENbHON
nNpnbbInu A0 HaNOrooBnoXeHns.

BnusiHne koppeKkTMpoBOK npoLunbix neT B pa3mepe 1 472 pybnen otHocuTCA
K nepecyeTy CyMM OTIIOXEHHbIX HanoroBbIx akTuBoB B Poccum B paamepe 600
pybneii n B Y3bekuctaHe B pasmepe 937 pybnen 3a BblMETOM MNPOYUX
HemaTepuanbHbIX BIMSHUNA.

Mpoune BNusHUA B pasmepe 299 pybnei BktoYaeT BUSHNE MUHUMATbHbIX
HanoroB 1 NCNONb30BaHNe paHee Henpu3HaHHbIX HanoroBblX yObITKOB.
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My6nnyHoe akumoHepHoe obecTBo «BbimMnen-KommyHukaumm»

MpumeyvaHus K koHCONMAMPOBAHHOM (PUHAHCOBOW OTYETHOCTU
no coctosaHuio Ha 31 gekabps 2018 roga n
3a rog, 3akonumBLumincs 31 gekabps 2018 roga

(8ce cymmbi pusedeHbl 8 MUUOHax pybed, ecriu He ykasaHo UHOe)
10. Hanor Ha npuGbINb (NpogoMmKeHue)
OTnoxeHHble Hanoru Ha NpudbLINbL

pynna oTpasuna crnegylolime OTNOXEHHbIE HanoroBble akTMBbl U 00653aTenbCTBa B KOHCONMMANPOBAHHOM
oT4yeTe 0 PMHAHCOBOM MonoxeHun Ha 31 gekabps:

2018 r. 2017r.
OTnoXeHHble akTBbI NO HaNory Ha NpubbInb 1824 5304
OTnoxeHHble 06s3aTenbCTBa No Hanory Ha npubbinb (7 981) (10 877)
Yucrasa oTnoxeHHasi HanorosBas No3nuUms (6 157) (5573)

B cneaywouwelt Tabnvue npeacTaBneHO U3MEHEHWE OTIIOKEHHbIX HanoroBblX akTUBOB M 006s13aTenbcTB B
2018 rogy:

Ha 31 OTHeceHOo  U3meHeHusA KoppekTupoBka Ha 31
AeKabpsi Ha NpubbINb  HaNoroBbIX Ha nepecuyeT  Aekabps
2018r. wnu ybbITOK craBok [lpoumne BanoT 2017 r.
OcHoBHble cpeacTBa (14 934) 258 769 (219) 25 (15767)
HemaTepuanbHble akTuBbl (4) 594 67 4 17) (652)
Mpoyne BHEOBOPOTHLIE aKTUBBI (388) (100) 108 (79) 7) (310)
ToproBas aebutopckas 3af0mKEHHOCTb (146) 568 (205) 14 64 (587)
Mpoune 06opPOTHLIE aKTMBbI 150 (283) (105) (7) 19 526
HepacnpegenerHasi npubbinb A04YEPHUX
opraHusauuin (361) (149) - 25 (2) (235)
Pesepsbl 783 210 (55) - 14 614
[onrocpoyHble rHaHcoBbIe 0bs3aTensLCcTBa 739 46 (3) - - 696
Mpoumne gonrocpoyHble obs3aTenscTea 63 (93) - - - 156
Toprosas 1 npoyasi kKpeauTopckas
3a[0MKEHHOCTb 7720 715 (685) 8 149 7533
Mpoumne KpaTKoCpoYHble 0Gsi3aTeNbLCTBA (790) (64) 157 - (36) (847)
Mpoyve kpaTkoCcpoYHblE hrHaHCOBbIE
obssaTenscTBa 2 (96) 38 - 1 59
Mpoyne n3MeHeHUs 1 BpEMEHHbIE pasHULbl (151) (131) - (1242) 1191 31

HarnoroBble y6bITKM U NMpoYMe BpeMEHHbIe

pasHULbI, NepeHeceHHble Ha Byaylive

nepvogabl 9 754 (2 299) - (491) (523) 13 067
HenpusHaHHbIe OTIIOXEHHbIE HAMOroBbIe

aKTUBbI MO HAMOroBbIM YBbITKaM 1 NPOYNM

BPEMEHHBIM pa3HULiaM, NepPEeHeCceHHbIM Ha

Gynywme nepuoabl (8 594) 1654 - (391) (9 857)

YucTtan oTnoxeHHas Hanorosas Nno3nuus (6 157) 830 86 (1.987) 487 (5573)
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My6nnyHoe akumoHepHoe obecTBo «BbimMnen-KommyHukaumm»

MpumeyvaHus K koHCONMAMPOBAHHOM (PUHAHCOBOW OTYETHOCTU
no coctosaHuio Ha 31 gekabps 2018 roga n
3a rog, 3akonumBLumincs 31 gekabps 2018 roga

(8ce cymmbi pusedeHbl 8 MUUOHax pybed, ecriu He ykasaHo UHOe)

10. Hanor Ha npuGbINb (NpogoMmKeHue)

OTnoXxeHHble Hanorn Ha NpubbINb (NpoaoIKeHne)

B cnep,yrou.l,eﬁ Tabnuue npeacrtaBrneHo MaMeHeHne OTIIOXKEeHHbIX HalloroBbiX akTUBOB U 06sa3aTenscTB B

2017 rogy:
Ha 31 OTHeceHO  U3meHeHusA KoppekTupoBka Ha 31
Aekabpsi Ha NpuGbINb  HaNOroBbIX Ha nepecyeT  pekabps
2017 r. wvnu ybbITOK craBok [lpoymne BankoT 2016 r.
OcHoBHble cpefcTBa (15 767) 965 876 59 1044 (18 711)
HemaTepuanbHble akTUBbI (652) 509 (79) - 136 (1218)
Mpoyne BHEOBOPOTHLIE aKTUBBI (310) 20 (2) - - (328)
ToproBas aebutopckas 3af0mKeHHOCTb (587) (160) 175 - (381) (221)
Mpoyne 060pOTHLIE AKTMBbI 526 44 208 - 149 125
HepacnpegenerHasi npubbinb A04HEPHUX
opraHusauuin (235) 1879 - (333) (420) (1361)
Pe3epBbl 614 11) 72 - (179) 732
HonrocpoyHble hrHaHCOBbIE 0B6s3aTENbLCTBA 696 (40) 1 - 5 730
Mpoumne gonrocpoyHble obsizaTenscrTea 156 (1) 11 - 4) 150
Toprosas 1 npoyasi kpeguTopckas
32[10JIKEHHOCTb 7533 1366 1143 - (400) 5424
Mpoumne KpaTKoCpOUHble 06s3aTeNbLCTBA (847) (1770) (259) - 85 1097
Mpoyne kpaTkoCcpoyHble hrHaHCOBbLIE
oba3aTenbcTea 59 (316) 92 - 2 281
Mpoyne n3MeHeHUs 1 BpEMEHHbIE pasHULbl 31 (4 547) - 3457 (133) 1254
HanoroBsble yObITkM 1 NpoYne BpeMeHHbIe
pa3sHu1Ubl, NepeHeceHHble Ha ByayLive
nepvogabl 13 067 6 065 3838 1677 (2 749) 4 236
Henpu3HaHHbIE OTNOXEHHbIE HArNoroBble
aKTMBbI MO HAMOroBbIM YGbITKAM U MPOYUM
BPEMEeHHbIM pasHuLiaM, NEPEHECEHHbIM Ha
6ynywme nepuoabl (9 857) (6 921) - - 730 (3 666)
YucTtan oTnoxeHHass Hanorosas Nno3nuus (5573) (2918) 6 076 4 860 (2115) (11 476)

lMepeHeceHHble Ha 6y.qyu.me nepunoabl HeuUCNoOJNib3OBaHHblIe HalnoroBbie y6bITKM n npo4wue

Hencnosnib3oBaHHbIE€ HanoroBble NbroTbl

«BbiMnenKom» npusHaeT OTNOXEHHbI HANOroBbIi akTMB B OTHOLLEHUM NePEeHeCEeHHbIX Ha ByayLume neproabl
HEeMCrnonb30BaHHbLIX HaMOroBbIX YOLITKOB M NPOYMX HEWCMNOMb30BaHHLIX HAMOroBbIX NbFOT B pasmepe, B
KOTOPOM CyLLEeCTBYeT BEPOSTHOCTb MCMOMb30BaHWA OTMOXEHHOro HanoroBoro aktuea. Hwxke npveegeHbl
CyMMa M JaTa UCTEeYEHUS1 HEUCMNOSb30BaHHbLIX HANOroBbiX YObITKOB U MPOYMX NMEPEHOCOB, NO KOTOPbIM HE
ObINO NPU3HAHO OTMOXEHHOrO HANoOroBOro akTuBa, Mo coctosHuo Ha 31 pekabps 2018 roga w

31 gekabpsa 2017 roga.

Heonpe-
penex-
Ha 31 nekabps 2018 rona 0-5ner  6-10 neT  HbIA CPOK UTtoro
Mepuoa ncnonb3oBaHWs HaNoOroBbiX YObLITKOB
[Mpu3HaHHble yObITKM 5,802 - 5802
[Mpu3HaHHbIE OTNOXEHHbIE HANOroBble aKTUBbI 1160 - 1160
HenpuaHaHHble yobITKM 11 126 789 27 582 39 497
HenpuaHaHHbIE OTNOXEHHbIE HANOroBble aKTUBbI 2236 115 6243 8 594
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MpumeyvaHus K koHCONMAMPOBAHHOM (PUHAHCOBOW OTYETHOCTU
no coctosaHuio Ha 31 gekabps 2018 roga n
3a rog, 3akonumBLumincs 31 gekabps 2018 roga

(8ce cymmbi pusedeHbl 8 MUUOHax pybed, ecriu He ykasaHo UHOe)
10. Hanor Ha npuGbINb (NpogoMmKeHue)

MNepeHeceHHble Ha 6yaylwmMe nepuoabl HeWUCNoONb3OBaHHblE HanoroBblie YOLITKM W npouyune
Hencnonb3oBaHHbIe HanoroBble NbroThl (MPOAOCIKeHue)

Heonpe-
penex-
Ha 31 nekabps 2017 ropa 0-5ner  6-10 neT  HbIA CPOK UTtoro
Mepuoa ncnonb3oBaHWs HaNoOroBbiX YObLITKOB
Mpu3HaHHble yObITKM - 6 023 - 6 023
[Mpu3HaHHbIE OTNOXEHHbIE HANOroBble aKTUBbI - 3210 - 3210
HenpuaHaHHble yobITKM 12 994 29 034 - 42 028
HenpuaHaHHbIE OTNOXEHHbIE HANOroBble akTUBbI 2599 7 259 - 9 858

YObITKW B OCHOBHOM OTHOCATCSl K XONAMHrOBOM komnaHum B Jliokcembypre (2018 rop: 27 582 pybnen;
2017 rog: 29 034 pybGnen) M onepauMoHHbIM opraHusaumsm B Poccum (2018 rog: 11 126 pybnein;
2017 rog: 12 994 pybneit) n Y3bekucrtare (2018 roa: 5 802 pybnen; 2017 rog: 6 023 pybnen).

«BbivMnenKom» oTpaxaeT HanoroBoe BnUSHUE OT HaNWyMsl HepacrpeneneHHoW npubbinvM [OoYepHUX
opraHu3auuin, koTopass Oymetr pacnpegeneHa B o6o3pumom  Oygywem. [lo  COCTOsiHMIO — Ha
31 pekabpsi 2018 roga KomnaHusi oTpasuna oTnoXeHHoe HaroroBoe 0bs3aTenscTBo B pa3mepe 361 pybnen
(31 nekabps 2017 roga: 235 pybneit), oTHOCSILLEECS K HepacnpeaeneHHoN NpMbbINM A0YEPHMX OpraHn3auui,
NpeMmyLLEeCTBEHHO B OTHOLLIEHUM ONepaLnoHHON AeATeNbHOCTU B Y3bekncTaHe, KazaxcTtaHe u KbiprbiactaHe.

Ha 31 pekabps 2018 roga  HepacnpegeneHHas  npubbinb  3apybexXHbIX  OOYEPHMX  OpraHu3auui
«BbiMnenKom» (3a npegenamu Poccuiickon ®egepavmm), koTopas UHBECTUPOBaHa Ha HeonpeaeneHHbI CPOK
M MO KOTOpPOW He oxupaetcsa pacnpegeneHuss B obospumom OGyayliem, cocTaBuna npubrmanTensHO
95 089 pybnen (Ha 31 gekabpsa 2017 roga: 128 904 pybnen). CooTBETCTBEHHO, OTNOXEHHOE HanoroBoe
0653aTensCTBO HE NPU3HaeTcs Ha AaHHY0 CyMMY HepacnpeaeneHHon npmbebinu.

AKkTUBBI NO Hanory Ha I'IpVIGblnb

Ha 31 gnekabpsi 2018 roga KomnaHusa oTpasuna TekyliMe akTuBbl MO Hanory Ha npubbinb, B o6Len cymme
3607 pybnen (Ha 31 gekabpsa 2017 roga: 5669 pybnen). OHM CBSA3aHbl C aBaHCOBbLIMW HaroOroBbIMU
nnatexamun B Poccum n Y3bekuctaHe, KOTopble MOryT ObiTb 3a4TeHbl C 06s3aTenbCTBamMm MO Hamory Ha
nNpubbINb B NocnegyoLwmne Hanoroeble nepuogbl nocne 2018 ropa.

YyeTHasa nonutuka
Hanoru Ha npnbbinb

Pacxofbl no Hanory Ha npubbInb NPeacTaBnsoT cOBON COBOKYMHYIO CyMMY, onpeAeneHHyo no npubbinm 3a
nepvoa Ha OCHOBE TEKYLLErO U OTIOXEHHOIO HaMoroB.

B cny4yasx, Korga Hanor cBA3aH CO CTaTbAMU, KOTOPbI€ OTHOCATCA HeENOCpeACTBEHHO Ha npoymnmn COBOKyI'IHbIVI

[0X0A4 Uy HenocpeaCcTBEHHO Ha KanuTar, Hanor Takxe, COOTBETCTBEHHO, OTHOCUTCS Ha Npo4ui COBOKyI'IHbIVI
Aoxon unn HenocpeacTBeHHO Ha KanuTan.
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10. Hanor Ha npuGbINb (NpogoMmKeHue)

YyeTHas nonutuka (npoaoskeHue)
HeonpeaeneHHble Hanorosble NO3NLUK

Monutuka [pynnbl 3aknoyaetcss B COOMIOAEHUM MPUMEHUMbIX HanOroBbIX HOPM, OEWCTBYOLUMX B
IOPUCAMKLMSIX, B KOTOPbIX €€ AesiTeNbHOCTb 06nararTcs Hanorom Ha NpubkINk. OueHku Mpynnbl NO TEKyLWeMy
pacxofly no Hanory Ha NpubkINb U COOTBETCTBYIOLLMX 06513aTenNbCTB N0 Hanory Ha NpubbInb, paccYnTbLIBAOTCS
ncxoas U3 TOro, YTO BCE HArNOroBble pacyeThl, BbINOSHAEMbIE JoYepHUMY opraHn3aumsimu Komnanum, 6yayt
MpOBEPSATECH  MNU  ayaMpoBaThbCs  COOTBETCTBYHLUMMW  HAnoroBbiMU  opraHamu. KomnaHusi u
COOTBETCTBYIOLLME HANOroBble OpraHbl MOryT WMETb pasfuyHble WHTeprnpeTauuM TOro, Kak HaroroBoe
3aKOHOAATENbCTBO  JOIMKHO MPUMEHATLCA B OTHOWEHUM  hakTMyeckux onepauuin  (nogpobHocTu
OTHOCWTENbHO PUCKOB U HEOMNPEAENEHHOCTEN CM. HUXE).

OTnoXxeHHble Hanoru

OTnoXeHHble Hanory NpU3HarTCcsa Mo MeTogy 00A3aTenbCTB U PACCUMTLIBAIOTCS Kak Hamoru, nognexawme
BO3MELLEHUIO MM ynnate B Oyaywux nepuogax B OTHOLIEHMM BblMMTAeMbIX WKW Hamnoroobnaraembix
BPEMEHHbIX pasHuL, Mexay HanoroBon 6a3on akTMBOB M 005A3aTenbCTB U MX ©anaHCoOBOW CTOMMOCTbIO B
¢mHaHcoBOM oT4eTHOCTM KoMnaHuu.

UcToUYHMKM HeonpeaeneHHOCTH, CBfI3aHHOM C pac4yeTHbIMU OLUEeHKaMu
Hanorosblie PUCKU U HeonpepernieHHble Hanoroebie NO3NUnn

Hanoroeoe 3akoHoAaTenbLCTBO, ENCTBYIOLLEEe Ha PblHKaxX, Ha KOTopbiX «BeiMnenKom» ocyliecTsnseT cBO
OeATenbHOCTb, OTNMYAEeTCs HenpeackasyemMoCTbld W MPUBOAUT K  BO3HWKHOBEHWMIO  CYLLECTBEHHOWN
HeonpeaeneHHOCTN, KOTopas 3aTpygHsieT NpOLEecC HaroroBOro NiaHWpOBaHUS U MPUHATUS peLleHuin B
OTHOLLEeHUN BusHeca. HanoroBoe 3akoOHOAATENbLCTBO, AENCTBYOLLEE Ha Pa3BUBAIOLLMXCS PbIHKaX, Ha KOTOPbIX
Mbl OCYLLECTBISIEM CBOIO AeATEeNbHOCTb, AENCTBYET B TeHYEeHNEe OTHOCUTENBHO KOPOTKOro nepnoaa BpemeHu
Mo CpPaBHEHUIO C HaNoOroBbIM 3aKOHOAATENbLCTBOM B Hornee pasBUTbIX PbIHOYHBLIX 3KOHOMMKax. Hanorosbie
opraHbl Ha HalMX PblHKAX 3a4acTyl OTKIMOHSAIOTCA B MHTEpPMNpeTauuu HaroroBoro 3akoHodaTtenbcTBa OT
MHEHWsi OTpacneBbIX HaNoroBbIX NPOdeccMoHanoB, a Takke B MeToAaax NPUHYAUTENbLHOIO UCMOMHEHUS 1
cbopa Hanoros.

Mobble BHe3anHble M HenpeaBWAEHHble W3MEHEHUs HanoroBOro 3akoHOAaTeNbCTBa WNW USMEHEHVsI B
MHTEpNpeTaLmMn HamnoroBbiMM OpraHamyM COOTBETCTBYIOLMX HAamoroBblX HOPMAaTUMBHbLIX aKTOB  W/WNn
cornaiieHui o6 nsbexxaHum 4BOMHOTO HaroroobroXeHUst MOTyT OKasaTb CyLLECTBEHHOE HeraTMBHOE BMSIHUE
Ha Hawu Gyaywme pesynbTaTbl AeATENbHOCTU, ABWXEHWE AEHEXHbIX CPeACTB MMM CyMMbl AMBUAEHAOB,
JOCTYNHbIX ANs BbINMaThl B MOMb3y akUMOHEPOB B OonpefeneHHbl nepuod (Hanpumep, BBeAEHWE NpaBus
TpaHcgepTHOro LIeHoo6Gpa3oBaHUa M 3aKOHO4ATENbCTBA O KOHTPONMUPYEMbIX MHOCTPaHHbLIX KOMMaHWUSAX U
Gornee cTporve npaeunsia HanoroBoro pPeanaeHTCTsa).

PyKOBO,L'LCTBO cunTaeTt, Yto «BbimnenKom» ynnatun unm Haduncnun ece Heobxoammble Hanoru. B cnyvaax
OTCYTCTBUA ACHOCTU B nopsdake HanoroobnoxeHus «BbiMnenKomy» Hauucnsn Hanoroeble obsi3aTenbcTBa
ncxogs M3 MakcMmarbHO 0O60CHOBAHHbIX OLEHOK pyKkoBOACTBa. Meproanyeckn Mbl MOXEM Takxe BbISBNATb
YCIoBHble HanoroBble obsasartenbcTBa, No KOTOpbIM Mbl HE caenann Ha4vynucneHus. Takne He HayucneHHble
YCIoOBHbI€ Haroroeble obsizaTenbCcTBa MOryT peanun3oBaTtbCa U I'IOTpe6OBaTb ynnaTtbl 4ONONTHUTENbHbIX CyMM
Hanora.
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10. Hanor Ha npuGbINb (NpogoMmKeHue)
UcTouyHMKM HeonpeaeneHHOCTU, CBA3aHHOW C pacyeTHbLIMM OoLleHKaMu (NpoaormkeHue)
HanoroBble pUcku 1 HeonpeaeneHHble HanoroBbie NO3MLUMK (NpoaoMmKeHue)

HeonpepeneHHble Hanoroeble No3vLuM NpU3HaOTCS, KOr4a CyLLECTBYET BEPOSITHOCTb TOro, YTO Harorosas
nosvumMsa He OyaeT ycTOMYMBOW, a CymMMa MOXeT ObiTb HadeXHO oueHeHa. Oxuaaemoe paspelleHue
HeonpeaeneHHbIX HanoroBbIX MO3WLUIA OCHOBAHO Ha CYXXOEHWW PYKOBOACTBA O BEPOSITHOCTM COXpaHeHWs
No3nuum, 3aHATON B X0e HarnoroBbIX MPOBEPOK, HANOroBbIX CYA0B U / nnn apbutpaxa, ecnu ato HeobxoanMo.
O6cTosiTENbCTBA M TOMKOBaHUST CYMMbl UINM BEPOSITHOCTU COXPaHEHMSI MO3WMLMM MOTYT U3MEHUTbCH B
npouecce yperynupoBaHusi. Kpome Toro, paspelleHue HeornpeerneHHbIX HarnoroBbiX Mo3vuuii He Bcerga
HaxoauTca nog KoHTponem [pynnbl, OHO, KaK NpaBumo, 3aBUCUT OT 3(HEKTUBHOCTY NPaBOBbIX NPOLLECCOB B
COOTBETCTBYIOLMX HamNoOroBbiX HPUCAMKUMAX, B KOTOPbIX [pynna BedeT CBOW AeSTENbHOCTb. 3avyacTtylo
yperynupoBaHue BOMPOCOB MOXET 3aHWMaTb HECKOIbKO NeT.

Bo3melaemMocTb OTNOXEHHbIX HANOroOBbIX aKTUBOB

OTnoXeHHble HanoroBble akTUBbI NPU3HAKOTCS B pa3Mepe, B KOTOPOM CyLLECTBYET BEPOSATHOCTb peanu3aumm
3TUX akTMBOB. TpebyeTcs 3HauuTenbHOE CyXAaeHue AONsi onpefeneHns CyMMbl, KoTopasi MOXeT OblTb
npu3HaHa, B NepByl0 o4yepedb 3TO 3aBUCWUT OT OXMOAEMbIX CPOKOB, YPOBHSI Hanoroobnaraemon npubbinu,
cTpaTerMin HamoroBoro NMaHMpPoOBaHUsi U HanuMuus HamnoroobnaraembelX BpeMeHHbIX pas3Huu. CaenaHHble
OLIEHKM OTHOCHTCS rnaBHbIM 0Opa3oM K ybObiTkam, MepeHeceHHbIM Ha Oyayuivne nepmoabl B HEKOTOPbIX
komnaHusix pynnbl. Korga y opraHnsaumm ectb UCTOPUS HEAABHUX YObITKOB, OTIIOXEHHbIA HanoroBbI akTuB,
BO3HMKAMOLLUIA U3-3a HEWCTIONb30BaHHbIX HANOroBbIX YObITKOB, MPU3HAETCS TOMBKO B TOW CTEMNEHW, B KOTOPOWA
umetotcs ybeauTenbHble JokasaTenbcTBa TOro, YTo OyAeT nonydeHa pocraTtovHas Hanoroobnaraemast
npubebinb B 6yaywem. MNpegnonaraemas 6Gyayuias Hanoroobnaraemas npubbinib HE CUYATAETCH TaKUM
[oKasaTenbCTBOM A0 TeX Nop, noka 37O NpeanpusaThe He MpPoAEeMOHCTPUPOBAro CNOCOBHOCTb MONyYeHus
3Ha4MTENbHON HanoroobnaraemMon NpubbINKU 3a TEKYLUMIA O, UM eCr eCTb HEKOTopble Apyrne cobbiTus,
obecneumnBaroLLmMe JocTaTouHble JoKa3aTenbcTBa byayllen Hanoroobnaraemon npubuinu. HoBble caenku n
BBEJEHNE HOBbIX HaNOroBbIX MPaBUI TakkKe MOryT MOBMAUATb HA CYXOEHMS U3-3a HEeOMpedereHHOCTU B
OTHOLLEHUU TONKOBaHWS MPaBuI U MobbiX NEPEXOAHbIX NPaBuI.
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UHuBecTMuMOHHanA peaTensHocTb Mpynnbl
11. CyuwecTBeHHbIe onepauun
MpekpaleHne yyacTuss B COBMeCTHOM npeanpuatum «<EBpocetb»

7 vions 2017 roga MNAO «BbimnenKomy» 3akntounno PamoyHoe cornawenune ¢ NMAO «Mera®oH» (ganee no
Tekcty — «Mera®oH»). O nMpekpaweHun COBMECTHOrO MpeanpuaTus B PO3HWYHOW  TOProBrie,
«Euroset Holding N.V.» (manee no tekcty — «EBpoceTb»). 22 depansa 2018 roga nponsoLusnio 3aBepLueHne
COENKM MO NMpekpaLLleHno COBMECTHOW OeATENbHOCTU B paMkax busHeca «EBpoceTtny. Mo ycrnosuam caenku
MAO «BbimnenKom» npruobpeno npumepHO MNONOBUHY PO3HUYHBIX canoHoB «EBpocetn» B Poccun u
Bbinnatuno «Mera®oHy» 1 250 pybnen 3a BblMETOM CYMM KOPPEKTMPOBOK, B TOM BpeMs kak «Merad®oH» B
pamkax cpoenku npuobpen  npuHagnexawme  [AO «BbimnenKom»  50%  ponu  «EBpocetu».
MAO «BbimnenKom» B pesynbTate cOefnkv MOMHOCTbK Bbien M3 cocTaBa yyacTHUKOB «EBpoceTuy.
[o 3akntoyeHns caenkn «EBpoceTby, po3HUYHAsE CETb Ha PblHKE MOOWUIBbHbLIX U 3MEKTPOHHbLIX YCTPOWUCTB B
Poccun, Haxogunack B coBmecTHol cobcTtBeHHocTu MAO «BbimnenKom» u MAO «Mera®oH» B paBHbIX
ponsax. Cpenka 6bina yyteHa kak npuobpeTeHue akTMBOB, B MepByld oyepedb npuobpeTeHune
HemaTtepuarnbHbIX aKTUBOB Ha OCHOBE KOHTPAKTOB, MPeACcTaBnsioWmX NpaBo Ha UCNOMNb30BaHNE PO3HUYHbIX
MarasuHoOB.

2018 2017
BanaHcoBasi CTOUMOCTb MHBECTULIMA B COBMECTHbIe NpeaAnpusaTus Ha 31 gekabps - 7 641
[onsa B yObITke COBMECTHbIX NPEANPUATUI - (1231)
O6ecueHeHne EBpocetn - (6 410)

BanaHcoBas CTOUMOCTbL MHBECTULIMA B COBMECTHbIE npeanpuAaTusa Ha 31 pnekabps - -

O6ecueHeHne EBpocetn B 2017 rogy

B uetBeptom kBaptane 2016 roga u3-3a onepaunoHHON HedIdEEKTUBHOCTM COBMECTHOIO NPeanpuATvs
«Euroset Holding N.V.» (ganee no tekcty — «EBpoceTb») KomnaHua otpasuna obecueHeHne B pasmepe
5993 py6nen. Bo BTopom kBapTane 2017 roga ns-3a npogosikatoLencs onepaynoHHon HeadekTMBHOCTH
COBMeCTHOro npeanpusatusa EBpocete KomnaHmsa nepecmoTpena cBou npeablgyLine OLeHOYHbIe 3Ha4YeHNs U
JonyleHns oTHocuTenbHO ByayLwmx AeHexHbIX NoTokoB EBpoceTtun. Benegcteme atoro KomnaHmsa oTpasuna
obecueHeHne ocTaBLueica 6anaHcoBO CTOMMOCTU MHBECTMLMIA B EBpoceTb.

Bosmelyaemas croumocTb EBpoceTn 6bina onpegeneHa Ha OCHOBE pacdeTa CripaBeasIMBoOi CTOMMOCTU 3a
BbIYETOM 3aTpaT Ha BbIGbITUE C UCMOMb30BAaHWEM CMpaBeAnUBOi CTOMMOCTM YPOBHSA 3, pacCcuMTaHHOW Ha
OCHOBE MOZEeNN AUCKOHTUPOBaHHbIX AEHEXHbIX NMOTOKOB.

KnioueBbie gonyweHus 30 uroHsa 2017 r.
CTtaBka ONCKOHTMPOBaHWSA 13,4%
CpeaHuii rogoBow TeMn pocTa BbIPYYKky B NPOrHO3HOM Nepuoae 1,7%
Temn pocta 0,0%
CpenHsist Hopma onepaumoHHon npnbeinu («kEBITDA») B nporHosHom nepuoge 0,0%
CpenHsisi HopMa KanuTasnbHbIX BIOXEHWU B MPOLLEHTaX OT BbIPYYKU 0,9%

YdyeTHas nonutuka

MHBecTuumm KomnaHum B accoLmMmpoBaHHble KOMMaHUU U COBMECTHbIE NPeAnpUsTUSA OTpaxatoTcs no meToay
aonesoro y4dactud. B cootBeTcTBUM C METOLOM [OMEBOrO yd4acTtnda, UHBeCTuumn B accounnpoBaHHbIe
KOMNaHUM UM CcOoBMECTHble NpeanpuaTua nepBoHadaribHO OTpaXakTcd No CTOMMOCTU npmo6peTeHV|9|.
B nocneagywwme nepmnogbl Tekyulas 6anaHcoBas CTOMMOCTb MHBECTULIMIA KOPPEKTUPYKTCA Ha USMEHEHUA B
aone y4dyactuda I'pynnbl B 4YUCTON I'lpVI6bIJ'IM nocrne HanoroobnoxeHus, npo4yero COBOKYyNMHOro aoxoda wu
Kanutana aCCOLlMMpOBaHHOVI KOMNaHU1 nnn cCoBMeCTHOM nNpeanpuaTmnin. B KOHLIe KaXXgoro oT4eTHOro nepuoaa
KomnaHusa oueHnBaeT Hanuyme npusHakoB obecueHeHns UHBECTULUA B COBMECTHOE npeanpusTtue. MNpu
Hannynmn Taknx npu3HakoB (TO eCTb y6bITKOB OT COBMECTHOro I'IpenI'IpVIHTMﬂ) KomnaHusa oueHuBaeT
BO3MellaeMyo CTOMMOCTb COBMECTHOIo npeanpmnatTmna nocne npumMeHeHna metoga gonesoro y4actua.
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12. OOecLeHeHne aKTUBOB

OCHOBHbIE CpefcTBa U HemaTepuarbHble aKkTUBbl TECTUPYOTCA Ha obecueHeHue. Ha koHew kaxporo
oT4YeTHoro nepvoaa KomnaHus oueHNBaeT akTUB Ha NPeAMET Hanuyns Npu3HakoB BO3MOXHOIO obecLieHeHns
(Hanpumep, aKTUB NOBPEXAEH UMK He ucnonbayeTcs). MNpy HanNMyYUKM Takux NpusHakoB KomnaHus oueHnBaeT
BO3MELLaeMy CTOMMOCTb akTuBa. YObITKM OT 06ecLeHEHMs NMPOAOIMKAIOLLENCa OEATENBHOCT OTpaXatoTcs
B KOHCONUAMPOBAHHOM OTYEeTe O NPUOBLINSX U YObITKAX OTAENbHON CTPOKOIA.

l'yoBun Tectupyetcsa Ha obecueHeHns exxerogHo (Ha 1 OkTabps), a Takke No Mepe HeobxoaUMOCTH, Korga
obcToATenbCTBa yKa3blBaOT Ha TO, YTO ero GanaHcoBas CTOMMOCTb MOXeT ObiTb obecleHeHa. NpoBepka
KoMmnaHuen Ha npegmeT Hanmuums npuaHakoB obecLeHeHWs B OCHOBHOM OCHOBaHa Ha onpegeneHuu
cnpaBeffMBON CTOMMOCTW 3a BblMETOM PacXoAoB Ha BbiObITME (YpoBeHb 3 B vepapxuu crnpaBennusom
CTOMMOCTW), B KOTOPbIX MCNOMb3yeTcA MoAernb ANCKOHTUPOBAHHBLIX AEHEXHbIX NOTOKOB C MCMOMb30BaHWEM
MPOrHO30B [EHEeXHbIX MOTOKOB W3 Ou3Hec-nnaHoB, MOArOTOBMEHHbLIX PyKoBOACTBOM. [lpu nposepke B
NMPOMEXYTOYHble Mnepuoabl Ha npegmMeT Hanuuusa npusHakoB obecueHeHus, KomnaHvusa paccmatpuBaeT
B3aMMOCBS3b MEXAY PbIHOYHOW KanuTanusauuen n 6anaHcoBON CTOMMOCTbLIO, @ Takke cpedHeB3BeLleHHON
CTOMMOCTbIO KanuTana v kBapTanbHbIMU (PMHaHCOBBLIMUW NOKa3aTensMu KaXKaon reHepupytoLwen eauHuLbl.

YObITKM OT 0becLeHeHus

2018 r. 2017 r.

UTtoro UTtoro
FeHepupy- Hemare- obecue- obecue-
owas OcHOBHble  puanbHble HeHne OcCHOBHbIe HeHue
eauHMua cpeacTBa aKTUBbI l'yaBun 3a2018r. cpencrTBa l'yasun 3a 2017r.
ApmeHnns 3079 693 1700 5472 - 1977 1977
Ipyansa 2142 1296 - 3,438 (67) - (67)
KblprelactaH (17) - 3089 3072 30 1007 1037
Poccus 1830 162 - 1992 1075 - 1075
KazaxcTtaH 79 - - 79 (124) - (124)
Wtoro 7113 2151 4789 14 053 914 2984 3898

B 2018 rogy wus3-3a onepauvoHHOM Hed(dEKTUBHOCTM CBOEN OeaATenbHoCcTu B ApmeHun, [pysum u
KbipreiactaHe KomnaHusi nepecMmoTpena cBou npeabiayLine OUEeHKU 1 OOMyLEeHUst OTHOCUTENbHO ByayLumx
[EHEXHbIX MOTOKOB [OaHHbLIX FeHepupylwmx eanHuy. B pesynbtate Komnanus oTpasuna yoObITkM OT
obecueHeHnsT MO OTHOLIEHUID K GanaHCOBOM CTOMMOCTM 3TUX FEHepUpyLMX efuHul. [Ona gaHHbIX
reHepupyLWmMX eauHUL, yObITkM OT obecueHeHusi ObinyM pacnpefeneHbl CHavana Ha CyLeCTBYHLLYHO
GanaHcoByl0 CTOMMOCTb TyABUNa, a 3aTEM Ha OCHOBHblE CpeAcTBa U HeMaTepuarnbHble akTMBbI HA OCHOBE
COOTBETCTBYIOLLMX GanaHCOBbIX 3HAaYEHUN.

Kpome TOro, B CBA3W C npuBEpKEeHHOCTbO KomnaHum mopepHusauum cetu, KomnaHusi MnocCTOSIHHO
nepecmMaTpvBaeT MfaHbl N0 CBOEW CYLLECTBYIOLLEN CeTu, BKIOYasi NpruobpeTeHHoe, HO HE YCTaHOBIEHHOE
obopynoBaHue U HeMaTepuarbHble akTUBbI, U, kKak creacTeue, KomnaHusi oTpasuna yobiTku OT obecLleHeHus
B reHepupytoLwyx egmHmuax «Poccua» n «KasaxcraH».

KnioueBble gonyweHus

Bo3mellaemasi CTOMMOCTb TeHepupylowmx eauHuy Obina onpegeneHa nyTem pacyeToB CnpaBeasIMBon
CTOMMOCTM 33 BbIYETOM PacXxofoB Ha BbIObITUE C MPUMEHEHMEM MPOrHO30B AEHEXHbLIX MOTOKOB, NOMYy4YEeHHbIX
Ha OCHOBaHUW OMW3Hec-NNaHoB, YTBEPXKAEHHbIX CTapliMM PyKoBOACTBOM [pynnbl B MepBOM KBapTane
2018 ropa.

Mpn pacyete obecueHeHus KomnaHusa wucnonb3dyeT noapobHble 6romkeTbl M MPOrHO3HbIE pacyeThl,
COCTaBlIEHHbIE OTAENbHO AN KaXaon reHepupytoLen eanHuubl Komnanun. JaHHble 6104KeThl U NPOrHO3HbIE
pacyeTbl OXBaTbIBalOT Nepmvoa B MATb NeT. B oTHOWEHUN NporHo3upyembix GyayLiMx OeHEXHbIX MOTOKOB
nocrie NAToro roga NPUMEHSIITCSA NokasaTenu TeMMNOB pPOCTa B NOCTNPOrHO3HbIN NEPUOA.
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12. OGecueHeHMe aKTUBOB (NpogomKeHue)

KnroueBble gonylieHus (npoposkeHue)

B npuBegeHHon Huxe Tabnuvue nokasaHbl OCHOBHbIE gonyuleHuda, ncnonb3dyemblie B pacyeTe cripaBeanuBeomn
CTOMMOCTW 3a BblHE€TOM 3aTpaT no BbIObITUIO.

CpenHun ropoBon

Temn pocTa BbIpy4ku CpeaHue

CraBka B MPOrHO3HOM KanuTanbHble

AVNCKOHTUPOBaHUA nepuope Temn pocta B CpeaHnAA Hopma BIIOXEHUSA NOo
(dbyHKUMOHanbHasn (byHKUMoOHanbHasn NOCTMNPOrHO3HbIN onepauMoHHOMN OTHOLLEHUIO K

Baniora) Baniora) nepuop npubbINu BbIpy4Ke

2018 r. 2017r. 2018 . 2018 . 2018 . 2017r. 2018 r. 2017r. 2018 . 2017r.

Poccust 10,3% 10,6% 1,1% 1,9% 1,3% 1,0% 34,6% 36,4% 19,8% 15,7%
KazaxcTtaH 8,4% 10,8% 2,8% 3,2% 1,1% 2,4% 46,5% 44,5% 17,7% 17,9%
KblprelactaH 14,8% 15,5% 2,8% (1,5)% 5,0% 3,5% 39,9% 42,0% 17,2% 16,4%
Y3bekucraH 13,1% 15,3% 5,5% 6,9% 6,3% 6,5% 43,9% 42,9% 16,2% 14,1%
ApmMeHus 12,5% 13,0% 0,2% (1,0)% 0,8% 3,0% 23,6% 29,7% 21,0% 19,6%
Ipy3ns 10,6% 11,0% 2,1% 5,6% 3,0% 1,0% 24,5% 25,2% 23,8% 23,3%

Cne,u,y+ouJ,V|e Kno4yeBble gonyweHna U UCXogHble OaHHble UCMOJb3YHTCA KomMmnaHuen npu onpepeneHun
BO3MeLLaeMon CTOMMOCTH:

HonylieHune

OnucaHue

CraBKa
AVCKOHTMPOBaHUA

Temn pocTa BbIpy4KU
B NPOrHO3HOM
nepuope

CpeaHAa Hopma
onepauuoOHHOMN
npuébINu B
NpPOrHo3HOM nepuoge

CpeaHue
KanuTanbHble
BIIOXXEHUSA Nno
OTHOLUEHUIO K
BbIpy4Ke

MnaHupyembie
nnaTexu 3a 4acToTbl U
nULEH3UN

Temn pocta B
NOCTNPOrHO3HbIN
nepuopn

CTaBKW AVCKOHTMPOBaHUSA Bbinn n3HavanbHo onpegenexsl B gonnapax CLUA Ha ocHoBaHuy 6e3puckoBoit
NMPOLEHTHOW CTaBkK no obnuraumam KasHauerictea CLUA, cpok noralleHusi no KOTopbiM HacTynaet vepes
20 neT, CKOPPEKTUPOBAHHOW Ha CyMMYy NpPeMuu 3a pPUCK AN Lenen OTPaXeHWs yBENUUMBLUErocs pucka
WHBECTUPOBaHUSI B [oOJieBble LieHHble GymMarm M CUCTEMHOTO PWCKa, XapakTepHOro Ans KOHKPETHOW
reHepupyoLLei eANHNLbI MO OTHOLLEHMIO K PbIHKY B LIEMOM.

Mpemus 3a pbIHOYHBLIA PUCK MHBECTMPOBaHUSI B AoneBble LEeHHble Bymarn coctasnsieT 5,4% (2017 roa:
6,0%). CuctemMHbIi puck («bGeTa») npeacTaBnsieT coboli MeauaHHOE 3HayeHne HeobpaboTaHHbIX
koadhMLUMeHTOB «BeTa» KOMMNaHUWA, CPaBHWMbIX MO pa3mMepaM W reorpauyeckoMy MOMOXEHWIO C
komnanusmm «VEON Ltd.» («koMnaHuu-aHanorn»), Mockonbky KomnaHus BxoAMT B COCTaB rpynmbl
komnaHun « VEON Ltd.».

Mpemusi 3a QONroBOW PUCK OCHOBaHa Ha MEAVAHHOM 3HaYeHUW OONTOCPOYHOTO KpeaWTHOTO perTuHra
KOMNaHWit-aHanoroB, NPUCBOEHHOrO areHTcTBOM «Standard & Poor's».

CpepHeB3BelLEHHass CTOMMOCTb Kanutana orpeaensieTcsl Ha OCHOBaHWM LieneBoro koadduumeHTa
COOTHOLLEHUS COBCTBEHHBIX U 3aEMHbIX CPeACTB, KOTOPLIN MpeacTaBnsieT cobon MegmaHHoe 3HauveHue
COOTHOLLUEHMSI COBCTBEHHbBIX 1 3aEMHbIX CPEACTB B TEYEHME NATUNETHErO nepuoaa Ans KaXaon KomnaHum-
aHarora.

CTtaBka [WCKOHTVMPOBAHMWS, BbIpaXEHHAs B (YHKUMOHANBHOW BanioTe reHepupylowen eaumHuLbl,
KOPPEKTUPYETCSl B COOTBETCTBUMN C [OSNITOCPOYHLIM MPOrHO30M MHMMSLMU B COOTBETCTBYHIOLLEH CTpaHe, B
KOTOPOMI OCYLLECTBNSIETCA AEATENbHOCTb rEeHepUpYIoLLEN eAMHULB, @ TakKe B COOTBETCTBUM C Npemuein 3a
CTPaHOBOW pUCK.

Temnbl pocTa BbIPYYKM BapbUpylOTCA B 3aBUCUMOCTU OT MHOFOYMCIIEHHbIX (DaKTopoB, BKMOYasi pasmep
pblHKa, BanoBOW BHYTPeHHWI npoaykT (BBI1), nporHo3 BantoTHbIX KypcoB, pocT ob6bemoB Tpaduka, 40N
pbIHKa 1 Apyrue.

KomMnaHusi oueHnBaeT HOpMy onepaLmoHHON NpuBLINK, paccunTaHHyo Ha ocHoBe nokasaTtens «EBITDAY,
[eneHHOro Ha obLLYyI0 OnepaLMOHHYHO BbIPYYKY MO KaXA0N reHepupyloLen eauHnLe n kaxaomy byaywemy
rogy. Hopma onepauuoHHOM npubbinu NporHosmpoBanachb WMCxoast U3 OloaxeTa crnegylollero roga u
YYUTBIBAET MEPONPUSITUS MO ONTUMMU3ALMM 3aTpaT, KOTOpble SBMSIIOTCA YaCTbo TEKYLUeN AesTENbLHOCTH, a
TaKke nocrneaHue U3BECTHblE HOPMATUBHbIE U TEXHOMNOTMYECKME U3MEHEHUS (Takue Kak BbiMyCK MULEH3UN
Ha ycnyru cBsiau, perynupoBaHue LeH u T.4.).

KanutanbHble BNoxeHus onpefeneHbl Kak I'IpVIOGpeTeHVIﬂ OCHOBHbIX CpeacCTB U HeMaTepuaribHbIX akTUBOB
3a WCKNw4eHnem ryasuna. npOFHOSbI ABWXEHNA [OEeHEeXHbIX CpeacTB Ha KanutanbHble BIOXeHUaA
OCHOBbIBAOTCA Ha MNPOLWUIOM OnbiTeé U CymMMax, NpeaycMOTPEHHbIX B brooxeTte crnepywuwiero roga, u
BKMNO4YaKT niiaHbl NO Ppa3BUTUIO CETU U Tpe6OBaHVI9| K NTUUEH3NPOBaHUIO.

npOFHO3bI AOBWXEHUA OeHEeXHbIX CpeacTB Mo nnartexam 3a NUueH3nn KU 3a ncnosnb3oBaHue 4acTtoT and
Kaxgom Oﬂepal.lMOHHOVI KOMMaHuM 3a nepsble NATb JIeT BKMAKYAKT CyMMbI nnarexen 3a oxvaaemble
npoanexHua OENCTBMSA NULEH3WIA, a Takke 3a HOBbIV ,D,OCTyI'IHbIVI CNEeKTp 4acToT. 3a npenenamuy 3Toro
nepunoaa paccymTbiBaeTCcyd O0NIrocpoyHas CTOMMOCTb 4acCToT.

Temn pocTa B MOCTMNPOrHO3HbIV NepUos OLIEHNBAETCS Ha OCHOBE NMPOLEHTHOrO 3HAYEHWUS], KOTOPbIV MEHbLLE
UMK paBeH AOMTOCPOYHOMY MPOrHO3Y UHMPNALMM B CTPaHe B 3aBUCMMOCTU OT FEHEPUPYIOLLEN eaNHULIbI.
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12. OGecueHeHMe aKTUBOB (NpogomKeHue)
UcTouyHMKM HeonpeaeneHHOCTU, CBA3aHHON C pacYeTHbIMM OLLEHKaMM
O6ecueHeHne BHEOGOPOTHbLIX aKTUBOB

prnna nveeT 3HauduTernbHble MHBECTULUMM B OCHOBHble CpeacTBa, HemMmaTtTepualnbHble akTuBbl, ryaBun u
npo4yune nHBecTuuunn.

OueHka BO3MELLAEMOW CTOMMOCTM aKTMBOB W €4MHWL, FeHEPUPYIOLLMX [OEeHeXHble CcpeacTBa, AOJhkHa
NPOBOAMTLCA C Y4eTOM OLIEHOK PYKOBOACTBA, B T.4. B OTHOLUEHUU OMNpEAENieHUs COOTBETCTBYHOLLMUX
reHepupyoLMX eauHUL, COOTBETCTBYIOLMX CTaBOK [AMCKOHTUPOBAaHWS, OLEHOK Oyayuimx pesynbTaToB
[OesITENbHOCTU, CNOCOBHOCTU aKTMBOB FeHEpMpOBaThb BbIPYYKY, CPOKOB M CyMM 6yaylumx npuobpeTeHuii
OCHOBHbIX CPEACTB, AONYLLEHW B OTHOLIEHWUN GYAYLUMX PEIHOYHBIX YCIIOBUWIA U TEMMa pocTa B AONFOCPOYHON
nepcnekTMee (MOCTMPOrHO3HbIA Temn pocTa). [pu 3ToM PyKOBOACTBO [OMMKHO 0GecnevnTb NepcnexkTuBy
YYaCTHUKOB pbiHKa. 3MEHeHWe OLeHOK, MPUMEHSIEMbIX PYKOBOACTBOM, B OCODEHHOCTM OLEHOK CTaBKu
OVNCKOHTMPOBaHWS U TEMMA POCTa, UCMOSb3yeMbIX Af1S pacyeTa CTOMMOCTM BO3MELLEHWSI aKTWBOB, MOXET
3HAYUTENbHO NOBMUATL Ha OLLEHKY obecLieHeHUs 1, TakuM o6pasoM, Ha pesynbTaThl AesTensHocTy Mpynnbl.

3HauMTenbHas 4YacTb [esATeNlbHOCTU [pynnbl  OCYLLECTBMSETCA Ha pasBMBalOWMXCA pbiHKax. [Ons
MONMUTAYECKOW U 3IKOHOMMUYECKOM CUTyaLuuu B STUX CTpaHax XapakTepHbl CTPeMUTESNbHble U3MEHEeHWs,
peLeccust MOXeT oKkasaTb CyLLEeCTBEHHOE BMUsiIHUE Ha SKOHOMUKY 3TMX cTpaH. Kpome Toro, Ha Hally OLeHKy
MPOrHO3HbIX JEHEXHbIX MOTOKOB M CTAaBOK AUCKOHTUPOBaHUSA OKasanu BIMsiHME NPOAOIKaloLascs peLeccus
MMPOBOI SKOHOMMKMU, @ TaKKe BO3POCLUME MAKPOIKOHOMUYECKME PUCKM.

MokasaTenu pocTa, NOKPbITUS MOBUNBHOWN CBA3W, cpegHel Bbipydkn Ha ogHoro aboHeHTa («ARPU»), gonm
pblHKa W aHanornyHble napameTpbl MOryT CYyLWECTBEHHO OTNMYaTbCa OT pPblHKA K PbIHKY, MpPUBOASA,
COOTBETCTBEHHO, K pasHbiM MNoOKa3aTensaM onepauuMoHHOW peHTabenbHocTU. bByayuwee wn3MmeHeHve
nokasartenew onepauuoHHON peHTabenbHOCTU MMeEeT BaXHOe 3HavYeHWe Ana Lenell TecTUpoBaHMs Ha
npegMeT 00ecLEeHEHNs!, MPU 3TOM LONTOCPOYHbLIE OLIEHKM AaHHbLIX NoKasaTenen xapakTepusytTcs BblCOKON
CTENEeHbI HeornpeaeneHHoCcT. B yacTHOCTH, 3TO MMEeeT MeCTO ANsi Pa3BUBAIOLLMXCHA PbIHKOB, KOTOPbIE He
[OCTUIMM nepuoa cTabunbHOCTH.

28



My6nnyHoe akumoHepHoe obLiecTBo «BbiMnen-KoMmmyHukaummy

MpumevaHus K KOHCONNMAMPOBAHHON (PUHAHCOBOM OTYETHOCTU
no coctosaHuio Ha 31 oekabps 2018 roga u
3a roa, 3akonumBwumnca 31 gekabps 2018 roga

(8ce cymmbl npugedeHbl 8 MUIIIUOHax pybnel, ecnu He yka3aHo UHOe)

13. OcHoBHbIe cpeacTBa

B cnep,yrow,eﬁ Tabnuue npeacrtaenieHbl JaHHble O ABWXEHUN OCHOBHbLIX CpeacTB 3a rodbl, 3aKOHYMBLUNECA

31 gekabpsi:

MepBOHayanbHasi CTOMMOCTb

Ha 31 gekaGps 2016 r.

Moctynnexus

BbIGbITHE

Mepeknaccugukaums B akTuBbI,
npeAHa3Ha4YeHHbIe ANs NPOAaXu

Mepesop

KoppekTupoBka Ha nepecyeT BanioT

Ha 31 pekabps 2017 r.

MocTtynneHnsa

BbIGbITHE

Mepeknaccugukaums B akTuBbI,
npeAHa3Ha4YeHHbIe ANs NPOAaXu

Mepesop

KoppekTupoBka Ha nepecyeT BanioT

Ha 31 pekabps 2018 r.

U3Hoc 1 o6ecueHeHue

Ha 31 pekabps 2016 r.

CyMMa HayMCneHHOro U3Hoca 3a rog

BbIbbITHE

Mepeknaccugukaums B akTuBbI,
npefHasHayYeHHbIe ANna NpoaaXu

O6ecueHeHwne (Mprmedanre 12)

Mepesop

KoppekTupoBKka Ha nepecyeT BanoT

Ha 31 pekabps 2017 r.

CyMMa HayMCneHHOro n3Hoca 3a rog

BbIbbITHE

Mepeknaccudmkaums B akTuBbI,
npegHasHayveHHble ANa NpoaaXu

O6ecueHeHue (Mprmedanre 12)

Mepesop

KoppekTupoBka Ha nepecyeT BanoT

Ha 31 gekaGps 2018 r.

OcTaTo4yHasA CTOUMOCTb
Ha 31 pnekaGps 2017 r.
Ha 31 pnekaGps 2018 r.

Mpoune BUAbI HeAEHEXXHOW MHBECTULMOHHOMN AeATeNbHOCTHU

B 2018 rogy «BbimnenKom»

O6GopynoBaHue kK

(2017 roa: 10 908 pybneit), kKOTOpble He BbiNy onnaYeHbl Ha KOHeL, roaa.

O6sa3aTenbCTBa NO KAaNUTaNbHbIM 3aTtpatam

Ob6na3aTenbCcTBa No KanuTanbHbIM 3aTpaTtamM Ha OCHOBHble cpeCcTBa COCTaBIAOT:

MeHee 1 roga
O11p03nert
Bcero

yCTaHOBKe
Tenekom- 3emns, OcpucHoe n M 06BLEKTbI
MYHUKaLMOHHOE 34aHUA n npoyee He3aBepPLUEHHOrO
obopyaoBaHMe CoOOpyXeHusi obopyaoBaHue cTpouTenbLCcTBa WUtoro
451 783 18 490 64 908 35 359 570 540
1333 96 196 40 926 42 551
(22 157) (228) (950) (1013) (24 348)
(5 359) (47) (239) (35) (5 680)
42 447 662 7378 (50 487) -
(23 857) (680) (2 815) (3 240) (30 592)
444190 18 293 68 478 21510 552 471
1621 117 280 46 205 48 223
(26 277) (337) (6 309) (422) (33 345)
- (36) - - (36)
38372 1195 7 162 (46 729) -
9 656 757 1249 653 12 315
467 562 19 989 70 860 21217 579 628
(278 527) (8 882) (41 745) (4 375) (333 529)
(47 557) (1138) (6 702) - (55 397)
21005 212 651 671 22 539
4633 23 136 - 4792
(10) - 2) (902) (914)
61 (1) (21) (39) -
12 252 320 1787 340 14 699
(288 143) (9 466) (45 896) (4 305) (347 810)
(45 805) (1103) (6 778) - (53 686)
24702 253 5721 331 31 007
- 13 - - 13
(3776) (546) (467) (2 324) (7 113)
(22) 1 1 20 -
(6 571) (567) (849) (157) (8 144)
(319 215) (11 415) (48 268) (6 435) (385 733)
156 047 8 827 22 582 17 205 204 661
147 947 8 574 22 592 14 782 193 895
npuobpen OCHOBHble cpeacTBa B pasMepe 12 466 pybnen
2018 2017
25 053 30 083
270 14 976
25 323 45 059
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13. OcHoBHble cpeacTBa (NpoaomKeHue)
MHBecTULMNOHHBbIE 06A3aTeNnbCTBA NO NMULIEH3NUAIM Ha YCINyru CBA3N

CnocobHocTb KomnaHum reHeprpoBaTh BbIpYYKy B CTpPaHaX, B KOTOPbIX OHa OCYLUEeCTBNSeT AeATenbHOCTb,
3aBMCUT OT 3KcnnyaTtauuu ceteir GecnpoBogHON TenedOHHON CBS3W, pa3pelleHHOW B COOTBETCTBUM C
UMEILLMMUCS Y Hee PasfnMYHbIMU NNLEH3NSIMKU Ha Oka3aHue ycrnyr MobunbHow paguotenedoHHON CBSA3N B
ctaHgaptax GSM-900/1800, «3G» (IMT-2000 / WCDMA / UMTS) n «4G» («LTE»).

B cooTBeTCTBUM C YCNOBMSIMWU NPefOCTaBNEHNs MULEH3UIA HALLW ONepaLnoHHbIe KOMNaHWW NPUHUMAaKOT Ha
cebs ycTaHOBneHHble 06513aTenbCcTBa, Hanpumep, obsi3aTenbCTBa MO MOCTPOEHWMIO U MOKPLITUIO CETBIO
onpefeneHHoW TeppuTopuM WMK  OnpefderneHHON YMCMEeHHOCTW Hacenewusi, obss3atenbcTBa o6bemy
KanuTanbHbIX BIOXEHWA W KonuyecTBy 6asoBbIX CTaHUMA, KOTOpble [AOMKHbI ObiTb BbINOMHEHbI B
YCTaHOBIIEHHbIE CPOKM, a Takxke ApyrMe 06s3aTenbCcTBa, B TOM YUCHE BbINOMHEHNUS ONpeaAeneHHbIX YCOBUiA,
YCTaHOBIEHHbIX 3aKOHOAATENBLCTBOM, PEFYNUPYIOLLMM OTpacrb cBs3u. Ecnv Hac NnpusHaoT BOBNEYEHHbIMU B
npoueccel, KOTopble He COOTBETCTBYHOT MPUMEHUMBIM 3aKOHaM WNW npaBunaM, Mbl MOXEM MoABepraTbes
CYLLIECTBEHHbIM LITpPadgam, puckam YrofioBHOro rnpecnefoBaHusl, NPMOCTAHOBIEHUIO OENCTBUIA UK yTpaTe
HalnX NULEH3UA, nepepacnpeieneHuio YactoT U NpPoYMMU PaspeLUeHUsiM, YTO MOXET HaHecTu yulepb
Hallemy 6usHecy, (PUHAHCOBOMY COCTOSIHWIO, pe3yrnbTaTtaM AeATENbHOCTY UMM OEHEXHBIM NOTOKaM.

Mo wncrteyeHun Cpoka OENCTBUA NULEH3UN Hawnm onepaunoHHbIM KOMMNaHMAM, BO3MOXHO, MNpuaeTca
nponsBecTn AonoJiIHUTENbHbIE nNnaTteXxXu Ana Wux npoaneHuna, a TakKke TMPpUHATb Ha cebs HoBble
WHBECTULMOHHbIE 065A3aTeNnbCTBa MO IMLEH3UAM U apyrue obsa3aTenbcrBa.

B uione 2012 roga NMAO «BbimnenKom» Gbina BblgaHa NMUEH3MS Ha MOABWXKHYK CBS3b, JIMLEH3MSA Ha
nepeaavy OaHHbIX, NULEH3NA Ha nepedady ronoca u TeneMaTuyeckasi NMMUEH3Ns Ha OKa3aHWe YCrnyr CBA3M
ctaHgapta «LTE» B Poccun. PasBepTtbiBaHMe ceTu cBsA3u cTaHgapta «LTE» ©ymer npoucxoautb
nocpeacTBOM MO3TanNHOro Noaxofda, OCHOBAHHOMO Ha 3apaHee onpeferneHHoMm rpaduke B COOTBETCTBUM C
TpeboBaHNAMU NUMUEH3NN. Ycnyrn cBs3un cTaHaapTa «LTE» Havyanu npegoctaBnsTees B cepeanHe 2013 roaa
M K KOHLY roga okasbiBanuncb B LUECTU pernoHax Poccun. Ycnyrn cBA3M AOMKHbI pacnpoCTpaHAaTbCA Ha
onpefeneHHoe KONMMYeCTBO AONOMHUTENbHBIX PEMMOHOB Kaxabl rod Ao 1 gekabpsa 2019 roga, o Tex nop,
noka ycnyru cBsav He oxBaTtaT Bcto Poccuto. NMAO «BeimnenKom» ob6a3aHo cobniogatb cneaytoLlme ycnosus,
B 4aCTHOCTW, B COOTBETCTBMU C YCNoBUsiMM nuueH3un: (1) nHeectupoBaTb He meHee 15 000 pybnen B kaxxgom
KaneHgapHoM rogy, B OTHOWeHuW KoTopbix KomnaHusi cobniopaet TpeboBaHUSA Mo CTPOUTENLCTBY CBOEN
depepansHon cetn «LTE», o Tex nop, noka cTpontenscTBO He ByAeT 3aBepLUeHO, YTO AOMKHO NPON30ONTH
no 1 gekabpsa 2019 roga; (2) npegocTaBnsATe onpeaeneHHble yCrnyru nepegadn gaHHbIX BO BCEX CPEAHUX U
BbICLUMX Yy4ebHbIX 3aBedeHusX B onpefeneHHbIX panoHax ¢ HaceneHvem 6onee 50 ThicAY YernoBek; K
(3) npenocTaBUTL BO3MOXHOCTL MPUCOEAUHEHNSI OnepaTtopaM CBA3W, KOTOpble NpeaoCTaBnsaioT MOOUNbHbIE
yCryrn CBSI3W C UCMONb30BaHWEM BUPTyamnbHbIX ceTel B Mbbix NATM permoHax Poccuu, He nosgHee
25 wniong 2016 roga. NocnegHee TpeboBaHme Obino BeinonHeHo MNAO «BbimnenKom» B TeyeHne Tpebyemoro
BPEMEHU.

®duHaHcoBas apeHaa

KoMnaHus 3aknoymna psg cornatleHuii o prHaHcoBOW apeHae 1 NOKYMKe B paccpouKy pasnuyHbIX OCHOBHbIX
CPEACTB.

BanaHcoBas CTOMMOCTb OCHOBHbIX CPEACTB, UCNofb3yeMbix KoMmnaHuen no gorosopam pvHaHCOBOW apeHAbl,
Ha 31 pekabpsa 2018 roga n 2017 roga coctaBuna 4 783 pybneni u 5 144 pybnen, COOTBETCTBEHHO.
MocTynneHnst OCHOBHbLIX CPeACTB B TeYEHME roda BKIOYAKT OCHOBHblE CpeacTBa, NpuMobpeTeHHble no
Jorosopam mHaHcoBow apeHabl Ha cymmy 600 pybner B 2018 roay n 390 pybnewn B 2017 roay.
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13. OcHoBHble cpeacTBa (NpoaomKeHue)
®duHaHcoBas apeHaa (npoaonkeHue)
MuHuManbHble apeHaHble nnaTexu 6yaywmnx nepmodoB No AOroBopam (PMHAHCOBOW apeHdbl U MOKYMKW B

paccpouky, a Takke AUCKOHTUPOBaHHAS CTOMMOCTb YNCTbIX MUHUMANbHBIX apeHAHbIX MraTexen NpUBeaeHbl
B Tabnuue:

31 nekabps 2018 r. 31 pekabpsa 2017 r.
OMNCKOHTHpO- [ANCKOHTUpO-
BaHHas BaHHas
MuHuUManbHbIe ctoumocTtb  MuHumanbHble CTOUMOCTb
nnaTexu nnarexemn nnaTexm nnarexeun
B TeuyeHune ogHoro roga 1089 655 793 412
CBblLLE 0gHOro roaa, Ho He Gornee nATK
ner 2756 1352 2687 1271
Cabilwe naTn net 2 646 1650 3 066 1863
WToro MMHMManbHbIe apeHAaHbIe
nrnarexm 6 491 3 657 6 546 3 546
3a Bbl4ETOM (DMHAHCOBbIX PACXO40B (2 834) - (3 000) -
Utoro nnartexwm 3 657 3 657 3 546 3 546

YyeTHas nonutuka

OcHOBHblE cpenctea y4nTbiBalOTCA NO nepBoHavanbHOM CTOMMOCTHY 3a BbIYETOM HAKOMNMEHHOW amopTmusaunm
N HaKoNJ1eHHbIX y6bITKOB oT obecueHeHus B cny4dyae Ux Hanum4usa.

M3HOC OCHOBHbIX cpencTB paccynuTbiBaeTCA JNINHENHBIM METOLOM B TEYEHUE cneayrlmnx oueHOYHbIX CPOKOB
None3HOoro NCnonib3oBaHUA akKTUBOB!

TenekoMMyHUKaLMOHHOE 06opyaoBaHNe 3-20 ner;
34aHusa 1 coopyxeHust 10-20 ner;
OdwmcHoe n npoyee obopygoBaHue 3-10 ner;

MN3Hoc obopynoBaHusi, NpMoBpeTeHHOro No AoroBopam (PUHAHCOBOW apeHdbl, HAaYUCnsAeTcs no NUHENHOMY
MeTody B TeYeHMe OLEHOYHOro Cpoka MonesHoro MCnonb3oBaHus NGO CPOKOB apeHdbl, B 3aBUCUMOCTU OT
TOro, YTO Kopouye.

OcrtaTo4Hasi CTOMMOCTb, CPOKW MONIE3HOI0 MCMOMNb30BaHNA U METOAbl HAaYUCNEHUs aMopTM3aLuM akTUBOB
aHanM3NpylTCs B KOHLIE KaXO4oro rofoBOrO OTYETHOrO nepuoga v npu HeoBXOOUMOCTM KOPPEKTUPYHOTCA
nepcnekTUBHO.

®PuHaHcoBas apeHaa

Ha paTty Havana cpoka duHaHcoBoi apeHabl «BbimnenKom» npusHaeT akTuebl M ob6s3aTenscrea B
KOHCONMUAMPOBAHHOM OTYeTe O (PMHAHCOBOM MOMOXEHUM B CyMMe, paBHOW cnpaseasivBoil CTOMMOCTU
apeHO0BaHHOrO MMYLLECTBA, UMW, CNy 3Ta CyMMa MeHbLLE, — MO NPUBEOEHHON CTOMMOCTM MUHUMANbHbBIX
apeHfHbIX NnaTexei Mo COCTOSHWIO Ha AaTy Hadvana apeHabl. CooTBeTCTBYHOLlEee 06s3aTensLCTBO nepen
apeHfogaTenemM BKMOYAeTCs B KOHCONMWAMPOBAHHLIA OTYET O (PUHAHCOBOM MOMOXEHUM B KayecTse
obsasaTenbCcTBa No oMHAHCOBOM apeHae.

CTtaBKka AUCKOHTMPOBaHUS, NpUMeHseMas Ana pacyeTa NpuBedeHHON CTOMMOCTUM MUHUMAarbHBIX apeHAHbIX
nnartexen, paBHa MNPOLEHTHOM CTaBKe, MUCMONb3yeMou apeHpgopaTenem. Ecnu onpegeneHve craBku He
ABNSAETCA BO3MOXHbIM, Ucnonedyetca AnddepeHumnansHas NpoueHTHas cTaBka Mo 3aeMHbIM cpeacTBamM
«BbiMnenKowmy». [NoHeceHHble nepBoHayanbHO pacxodbl KomnaHuu, HenocpeacTBEHHO CBSA3aHHblE CO
CAErNKOW, BKMOYaTCs B CTOMMOCTb aKkTvBa.
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13. OcHoBHble cpeacTBa (NpoaomKeHue)
YyeTHas nonutuka (npoaoskeHue)
KanutanusupoBaHHble 3aTpaThbl N0 3aiMam

3aTtpatbl Mo 3alimaM, HEMOCPEACTBEHHO CBsi3aHHble C NMpUoGpeTeHneM, CTPOUTENLCTBOM UMK CO3haHUeM
KBanuuLupyemoro aktuea, KoTopblii 06s13aTenbHO TpebyeT NPoaoImKUTENBHOIO Nnepuoaa BpemMeHu (Gonee
lWecTn MecsiueB) AMs ero MOArOTOBKM K MCMONb30BaHWI0O B COOTBETCTBUM C HamepeHusiMu [pynnebl,
KanuMTanusupylTCcs kak YacTb NepBOHaYanbHON CTOMMOCTY Takoro kBanuduuupyemoro aktmea. Bee npouve
3aTpaTbl NO 3aiMaM OTHOCSTCS Ha pacxofbl B TOM OTYETHOM MEpUoAe, B KOTOPOM OHM Bbinv MOHECEHBI.

UcToUYHMKM HeonpeaeneHHOCTU, CBfI3aHHOM C pac4yeTHbIMU OUEeHKaMu
AMOpTM3aLWIOHHbIe OoTYUCrieHud no BHeOGOpOTHbIM akKTuBam

AMOpPTM3aLMOHHbIE OTYUCMEHUS PacCHUTLIBAIOTCA UCXOAS U3 OLEHOK PYKOBOACTBA B OTHOLLEHUM CpOKa
MONEe3HOro MCMofib30BaHUsl, OCTaTOYHOW CTOMMOCTM WM MeToga amopTM3auuyM OCHOBHbBIX CPeAcTB U
HemaTtepuanbHblX akTuBOB. OLEHKM PYKOBOACTBA MOTYT MEHSITbCH MNOA4  BAWUSIHUEM  U3MEHEHWN
TEXHOMOMMYECKOro XxapakTepa, KOHKYpeHLMW, UBMEHEHUI Ha PbIHKE U NPOYKUX (DAaKTOPOB M MOTYT NPUBECTU K
N3MEHEHUIO OLLEHOYHbIX CPOKOB MOME3HOro MUCMONb30BaHNSA M aMOPTU3aLMOHHbBIX OTYMCNeHni. ameHeHns
TEXHOMOIMYEeCKOro Xapakrepa npakTU4ecku He MOAAAlTCsl MPOrHo3y, a HaluW B3rMsabl OTHOCUTENBHO WX
TEMMNOB U TEHAEHLMIN MOTyT C TeYEHWEM BPEMEHU MEHSATLCS. HekoTopble akTBbI U TEXHONOMMK, B KOTOpbIE
pynna ocyLlecTBuna MHBECTULLMN HECKOMbKO MeT Ha3ap, No-npexHeMy UCMOoNb3YyTCa U cryxat 6asoi ans
NOSIBINEHNS HOBbLIX TEXHOIOMMIA.

CpoKM NMonesHoro UCnonb30BaHUs OCHOBHBIX CPEACTB U HEMaTepuarbHbIX akTUBOB NepecMaTpuBaloTCs He
pexe OAHOro pasa B rog C Y4eTOM YMNOMSIHYThIX Bbllle (DakTOpoOB W APYrMX perneBaHTHbIX (hakTOpOoB.
PacueTHble CpOKM NONE3HOro NCNONb30BaHNs aHaNOMMYHbIX BUAOB aKTUBOB MOTYT Pa3HUTLCS BHYTpY Mpynnbl,
4yTO 0BOYCNOBNEHO MECTHbIMU DAKTOpPaMW, TakMMWU Kak TeMMbl pOCTa, 3PenocTb PblHKA, MPOLUNbIA OMbIT U
0XnaaHusa B OTHOLLEHUM 3aMeHbI UMW Nepeayn akTMBOB 1 Ka4eCTBO UCMONb3yeMbIX COCTaBHbIX YacTeil.

32



My6nnyHoe akumoHepHoe obLiecTBo «BbiMnen-KoMmmyHukaummy

MpumevaHus K KOHCONNMAMPOBAHHON (PUHAHCOBOM OTYETHOCTU

no coctosaHuio Ha 31 oekabps 2018 roga u

3a roa, 3akonumBwumnca 31 gekabps 2018 roga

(8ce cymmbl npugedeHbl 8 MUIIIUOHax pybnel, ecnu He yka3aHo UHOe)

14. HemartepuanbHble aKTUBbI

CnegytoLlan Tabnuua o606LaeT ABUXKEHME HEMaTepUanbHbIX aKTMBOB 3a roAbl, 3akoH4YMBLUMECS 31 aekabpsi:

JInueH3un Ha
oKasaHue ycnyr

BpeHabi n  B3aumMooTHo-

Mpoune HemaTe-

CBAi3K, YacToThbl, [porpamMMHOe TOBapHble LIeHus ¢ puanbHble
paspelueHus obecneveHue MapKu KNUeHTamMu aKTUBbI WToro

MepBOHayanbHasi CTOMMOCTb
Ha 31 peka6ps 2016 r. 42 957 35 549 702 19 600 10 112 108 920
Moctynnexuns 986 6 621 - - 480 8 087
MpuobpeTeHne goYepHNX

opraHusauui - - - - 23 23
BbIGbITME (1 246) (4 840) - - 1429 (4 657)
Mepeknaccudmkaums B aKkTuBbI,

npegHasHayYeHHble Ansi

npoaaxm (468) - - - - (468)
Mepesop 16 205 2 - (223) -
KoppekTupoBka Ha nepecyeT

BanioT (3173) (2 149) (58) - (1.221) (6 601)
Ha 31 peka6ps 2017 r. 39 072 35 386 646 19 600 10 600 105 304
MocTynneHns 1815 7 042 - - 1323 10 180
BbIGbITME (2974) (9 244) (91) - (866) (13 175)
Mepesopg 28 65 - - (93) -
KoppekTupoBka Ha nepecyeT

BanwoT 2 057 1311 94 - 685 4147
Ha 31 peka6ps 2018 r. 39 998 34 560 649 19 600 11 649 106 426
AmopTusauus u obecueHeHne
Ha 31 peka6ps 2016 r. (24 486) (23 287) (698) (15 641) (9 243) (73 355)
AMOPTM3aLMOHHbIE OTYUCTIEHNS (3 055) (7 046) (2) (971) (295) (11 369)
BbibbITHE 1274 4767 - - (1 499) 4 542
Mepeknaccugukaums B akTuBbI,

npegHasHayYeHHble Ansi

npoaaxm 331 - - - - 331
Mepesop, - (1) - - 1 -
KoppekTupoBka Ha nepecyeT

BanoT 2899 1616 58 - 1223 5796
Ha 31 peka6ps 2017 r. (23 037) (23 951) (642) (16 612) (9 813) (74 055)
AMOPTU3aLMOHHbIE OTYUCTIEHNS (3 046) (7 343) (1) (742) (357) (11 489)
ObecLeHeHne (1371) (668) - - (112) (2151)
BbibbITHE 2972 9170 91 - 860 13 093
KoppekTupoBka Ha nepecyeT

BanioT (1538) (1.028) (94) - (637) (3297)
Ha 31 peka6ps 2018 r. (26 020) (23 820) (646) (17 354) (10 059) (77 899)
OcTaTo4Hasi CTOUMOCTb
Ha 31 peka6ps 2017 r. 16 035 11 435 4 2988 787 31249
Ha 31 peka6ps 2018 r. 13 978 10 740 3 2 246 1590 28 557

Mpouune BUAbI HEAEHEXXHOW MHBECTULMOHHOMW AeATeNbHOCTHU

B TeuyeHne 2018 roga «BbimnenKom» npuobpen HemaTepuanbHble akTuBbl B pa3mepe 1 611 pybnen
(2017 roa: 1 907 pybnen), koTopble He ObINK onnayeHbl Ha KoHew, roaa.

O6sa3aTenbCTBa NO KaNUTanbHbIM 3aTtpatam

Obsa3aTenbcTBa No KanuTanbHbIM 3aTpatamM Ha HemMaTepuarnbHble aKTBbl COCTaBJIAOT!

MeHee 1 roga
Ot 1p03nert
Bcero

2018 2017
1485 4652
1485 4652
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MpumevaHus K KOHCONNMAMPOBAHHON (PUHAHCOBOM OTYETHOCTU
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(8ce cymmbl npugedeHbl 8 MUIIIUOHax pybnel, ecnu He yka3aHo UHOe)
14. HemartepuanbHble akTUBbI (MPOAOITKEHMNE)

YdyeTHas nonutuka

HemaTtepuarnbHble akTuBbl, I'IpVIO6peTeHHbIe OoTAeNbHO, nepBOHa4YallbHO oOueHuBakTCA MO CTOUMMOCTU
I'lpVI06peTeHl/l$| M B nocnegywuem oTpaxarTcd no CTOMMOCTU I'IpVIOﬁpeTeHWil 3a Bbl4ETOM HaKoOMMeHHon
amMopTmnsaunn N HakonJieHHbIX y6bITKOB OT obecLeHeHNs.

HemaTtepuanbHble akTWBbl C OrpaHUYEHHbIM CPOKOM MOMIE3HOrO UCMOMb30BaHUsi 0OLIYHO aMOPTU3MPYHOTCS
NWHEMHbLIM  MeToAOM B TeYeHWe OXMOAemMoro pacyeTHOro Cpoka MOMne3Horo  MCMomnb30BaHUs
HemaTepuanbHOro akTvBa.

CpOKVI n nopAanok amoptusaumnm HematepualnbHbIX akTMBoB C OrpaHM4eHHbIM CpPOKOM MNOJie3HOoro
ncnonb3oBaHNA aHanM3npPyrTCA exXerogHo.

UcTo4yHUKM HeonpeaeneHHOCTH, CBfi3aHHOW C pac4yeTHbIMU OLEeHKaMu
AMopTU3aLNOHHbIE OTYUCIIEHUS MO BHeOGOpOTHbIM aKTuBam

Cm. Takke [lpumeyaHue 13 pgna  nonmydeHuss OOMOMNHUTENbHOW MHGopmauum 06  MCTOYHMKax
HeonpegeneHHOCTU, CBA3aHHOW C pacyeTHbIMY OLeHKaMMm.

K HYUCNy OUEeHOK, MMeLWKMX BaXHOe 3Ha4deHue npu onpenerneHnn CpoKoB MOJIe3HOro UCnosib3oBaHUA
HeMaTepuarnbHbIX aKTUBOB, OTHOCATCA, B HaCTHOCTU, OLLEHKN cpeHero Cpoka XXU3Hu aboHeHTa B CETU ncxoas
M3 OaHHbIX MO OTTOKY aboHeHTOB, OCTaBLUEerocs CpokKa OEeNCTBNSA NULIEH3UIN NN CpoOKa npegocTtaBiieHna Nnbrot
N OXUOAEeMbIX UIBMEHEHMWI B TEXHOMNOMMAX N Ha PbIHKE.

dakTnyeckme 3KOHOMUYeCcKMe CpoKu CJ'Iy)K6bI HemMmaTepuarnbHbIX aKTUBOB MOTYT OTIM4aTbCA OT pacCHYeTHbIX
CPOKOB TMOJNIE3HOro ucnosnb3oBaHuA, npuBoaA TeM CaMbiM K pacxXoXAaeHuto B 6anaHcoBOW CTOMMOCTM
HemMmaTepuarnbHblX aKTUBOB C OrpaHU4YeHHbIM CpPOKOM TMNOJIe3HOro uncnosnb3oBaHUA. Mel npoaosnkaem
aHanusnposaTtb nepunog amopTus3aunn HematTepualrbHbIX akKTMBOB C OrpaHM4eHHbIM CpPOKOM MNOJie3HOoro
ncnonb3oBaHNA ana onpegeneHna Heob6Xxo4MMOCTU ero KOPPEKTUPOBKU C y4ETOM TeX UM UHbIX coObITUIA Nn
obcTosATensLCTB. M3ameHeHune pacHeTHbIX CPOKOB NOJIE3HOI0 NCNOJN1b30BaHUA NpeacTasndeTt cobon nsmeHeHve
yquHon OUEHKN; aMOpPTN3aUNOHHbIE OTHUCTIEHNA KOPPEKTUPYKTCA NEepCnekTUBHO.

15. TyaBun

OBwxeHns ryasunna [pynnbl No reHepypyloLWUM eavHuLaM no coctosHuio Ha 31 gekabps coctosnu um3
crnegyoLwmx no3uLmni:

Koppek- Koppek-

Obecue- TUpOBKa Ha ObGecuie- TUpOBKA Ha
leHepupylouias 31 pekabps HeHue nepecuyet 31 nekabps HeHue nepecuyer 31 nekabpsA
eavHULa 2018 r. (Mpum.12) BanwTt 2017 r. (Mpum.12) BanwTt 2016 r.
Poccust 87 984 - - 87 984 - - 87 984
KasaxctaH 4493 - 188 4 305 - (216) 4 521
KblpreisctaH 3721 (3 089) 1036 5774 (1007) (313) 7 094
Y36ekucTaH 1531 - 226 1305 - (2 146) 3451
ApmeHus - (1.700) 254 1446 (1977) (144) 3 567
WToro 97 729 (4 789) 1704 100 814 (2984) (2.819) 106 617

YyeTHasa nonutuka

l'yoBun npusHaeTcst Anst Oyaywmx SKOHOMUYECKUX BbIrOf, SIBMSIOLUMXCS pe3yribTaToM MNpuobpeTeHHbIX
YNCTbIX aKTMBOB Mpu obbeanHeHWM Ou3Heca, KOTOpble He WMAEHTUULMPYIOTCS U He NpuU3HalTcs Mo-
oTaenbHocTW. M'yABWUN He aMopTU3UpPYeTCs U TecTMpyeTcs Ha obecLeHeHne exerogHo, a Takke no Mepe
HeobxoaMMocCTH, koraa obCcTosATENbCTBA YKasblBalOT Ha TO, YTO ero GanaHcoBasi CTOMMOCTb MOXET BbiTb
obecuLeHeHa.
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My6nnyHoe akumoHepHoe obLiecTBo «BbiMnen-KoMmmyHukaummy

MpumevaHus K KOHCONNMAMPOBAHHON (PUHAHCOBOM OTYETHOCTU
no coctosaHuio Ha 31 oekabps 2018 roga u
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16. WHBecTMUUM B AOYEPHUE OpraHM3aLumn

KoHconuanpoBaHHas uHaHcoBasi OTYETHOCTb [pynnbl BKMHOYAET credylolime Kro4veBble [AoYepHue
opraHusauum no coctosHuo Ha 31 gekabpsa 2018 roga u 31 gekabpsa 2017 roga:

Oons yyactusa B

Ha3BaHue knio4yeBbIX AOYEPHUX CTpaHa ocyliecTBneHus XapakTtep co6cTBeHHOCTU Mpynnbl

opraHvsauumn [esTenbHOCTU OesiTeNnbHOCTU 2018 r. 2017 .
TOO «KaP-Ten» KazaxcTaH OnepauuoHHas 75,0% 75,0%
TOO «KA3BEBPOMOBAWI» KazaxcTtaH OnepaunoHHas 75,0% 75,0%
00O «KOHuTen» Y3bekucTtaH OnepaunoHHas 100,0% 100,0%
00O «Buzton» Y3bekucTtaH OnepaunoHHas 54,0% 54,0%
00O «Ckart Mobawnn» KblprblactaH OnepaunoHHas 50,1% 50,1%
00O «BwoH Mpyaus» Ipy3us OnepaunoHHas 51,0% 51,0%
3A0 «BeoH ApmeHusi» ApMeHus OnepaunoHHas 100,0% 100,0%
3AO «Packom» Poccus OnepauunoHHas 54,0% 54,0%
Ararima Enterprises Limited Kunp XonauHr 100,0% 100,0%
Limnotex Developments Ltd. Kunp XonauHr 71,5% 71,5%
Menacrest AG LWseniuapus XonauHr 50,1% 50,1%
VEON Eurasia S.ar.l. JTrokcembypr XonaunHr 100,0% 100,0%
Silkway Holding B.V. Hwaepnangpl XonauHr 100,0% 100,0%
VimpelCom Holding Laos B.V. Huaepnangpl XonaunHr 100,0% 100,0%
Golden Telecom, Inc. CLA (wrt. OenaBap) XonauHr 100,0% 100,0%
Freevale Enterprises BBO XonauHr 100,0% 100,0%
VIP Kazakhstan Holding AG LWseniuapus XonauHr 75.0% 75.0%
VIP Kyrgyzstan Holding AG LLisenuapus XonauHr 50,1% 50,1%
VimpelCom Lao Co., Ltd. Jlaoc OnepaunoHHas - 78,0%
TOO «2Day Telecom»

(«20an Tenekomy»)* KazaxcTtaH OnepauuoHHas - 75,0%

*B 2018 200y OesmenbHocmb komnaHuu TOO «2Day Telecom» («2[sl Tenekom») bbina npekpawieHa 8 c843U C
peopezaHu3ayueli nymem npucoeduHeHusi K TOO «KaP-Ten».

AestenbHOCTb B Jlaoce

27 oktabpsa 2017 roaa goyepHss opraHm3aumsa Komnanum «VimpelCom Holding Laos B.V». (ganee no Tekcty —
«VimpelCom Laos») 3akntoumna 4oroBop Kynnu-Npoaaxku Ha npodaxy CBOeW onepaunoHHON AeATeNbHOCTU B
Jlaoce Jlaocckoii HapopgHo-[emokpatuyeckoin Pecnybnuke (nanee no Ttekcty — «[lpaBuTenbctBo Jlaocay).
CornacHo gorosopy, «VimpelCom Laos» nepegan csou 78% gonu B komnaHum «VimpelCom Lao Co. Limited»
(nanee no Tekcty — «VIP Lao») [lpaButenbctBy Jlaoca, MWMHOpPUTaApHOMY akUMOHeEpPY, B OOMEH Ha
BO3HarpaxgeHune B pasmepe 22 munnuoHa ponnapos CLUA. BosHarpaxgeHnue Obino nomydeHo AByMs
oTAenbHbIMK NnaTtexamu: 8 aekabpsi 2017 roga n 22 despans 2018 roga. Caenka no npogaxe onepawyMoHHON
nesitenbHocTu B Jlaoce Obina 3aBeplueHa 3 mast 2018 roga, paHee onepaunoHHas gesitenbHocTb B Jlaoce
6bina knaccuduumMpoBaHa kak BblbbiBaloLLas rpynna, npeaHasHavyeHHas ans npodaxu. Pesynbtathl coenku
npeacTaBneHbl HUXeE:

[eHexHble cpencTsa, NonyyYeHHble oT Npoaaxu (22 munnuoHa gonnapos CLUA) 1303
MpekpallieHne NpuU3HaHUS aKTUBOB, KNAacCUMULMPOBaHHBIX Kak NpeAHa3HaYeHHbIe AN NPOaaxXu
(Ha 31 pekabps 2017 roga: 1 296 pybnen) (1230)

MpekpalleHne npraHaHus 06513aTernbCTB, HEMOCPEACTBEHHO CBA3aHHbIX C aKTUBaMW,
KnaccuuumMpoBaHHbIMU KaK NpefHas3HayYeHHbIe AN Npoaaxu

(Ha 31 pekabps 2017 roga: 2 364 pybns)* 770
[MpekpalleHre NpM3HaHUSA HEKOHTPONUPYLOLLLE JONN yYacTus (306)
Peknaccudukauma HakonneHHoro NpoYero COBOKYMHOro A0X0A4a, OTHOCALLErocs K BblbbiBatoLLien

rpynne 755
[Joxopn oT npoAaaxu goYepHen opraHnu3aumm 1292

* Baiimbl, nonyyeHHble «VimpelCom Lao Company Ltd.», 6binu nepeknaccuduumposaHsl 30 uioHs 2017 rona B 06s3aTensCTBa,
HenocpeaCcTBEHHO CBSA3aHHbIE C aKTUBaMM, KnaccuduumMpoBaHHbIMU Kak NpegHa3HadeHHble ans npogaxu. Ha 31 gekabps 2017 ropa
obLas OCHOBHasi cymma OCHOBHOTO Aofra K noraweHuto coctasuna 21,5 munnuoHos gonnapos CLUA (sksuaneHTHO 1 238 pyGnen
no kypcy LleHTpanbHoro 6aHka Poccum Ha 31 gekabps 2017 ropa), cymMa NpoLEHTOB K morawleHunto coctasuna 0,59 munnuoHos
nonnapos CLA (akBuBaneHTHO 34 pybns no kypcy LleHTpanbHoro 6aHka Poccum Ha 31 gekabps 2017 roga). B mapte 2018 roga
«VEON Micro Holdings B.V.» npogana Bce AaHHble 3aimMbl komnanum «VimpelCom Holding Laos B.V.» (goyepHsia opraHu3aums
MAO «BbiMnenKomy). OcTanbHble U3MEHEHWS OTHOCATCS K CMIMCAHUIO NPOYEl 3a0MKEHHOCTU B pa3mepe 322 pyonsi.
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16.

MHBecTuUUM B AoYepHME opraHu3auum (npoaorkeHune)

O6wasa cymma goxoga OT MPOAAXW OOYEepPHUX KoMnaHunm B pasmepe 1 231 pybnen, oTpaxeHHas B
KOHCONMMAMPOBaAHHOM OT4yeTe O NpubbINsx n yobiTkax 3a rog, 3akoHumslunnca 31 gekabpsa 2018 roga, Takke
BKITHOYaET pe3ynbTar oT BbIObITUA APYrMX HeMaTepuanbHbIX 40YEPHMUX KOMMaHWUN.

CyllecTBeHHbIe [OYepHMEe OpraHu3aumy ¢ HEKOHTPONUPYHOLUUMMY AONSAMMU Y4acTus

dunHaHcoBas

MHOpMaLMa O JOYEpHUX oOpraHusauusix, B KOTOPbIX WMEITCH  CYyLECTBEHHble
HEKOHTPONMPYIOLLME AONN yYacTus, 3a rogbl, 3akuumeLumecs 31 gekabps, NpuBeAeHbI HUXE:
BanaHcoBas Mpu6bInG / (YObITOK),
Ha3BaHWs AOYEPHUX CtpaHa CTOUMOCTb 3 npuxoasLMNca Ha
opraHnaaumii ocywecTBneHunsa HekoHTponupytoLwas HEKOHTpPONUpYylollel  HEKOHTPONUpYIOLLYHO
AeATenbHOCTH gons yvyactus, % [OnNK y4acTusi OOJ0 yyacTus

2018 . 2017r. 2018r. 2017 r. 2018 . 2017r.

TOO «Kap-Ten» KasaxctaH 25,0% 25,0% 5410 5421 1204 474
00O «Ckarnt Mobann»  KblprbiactaH 49,9% 49,9% 6 224 6 254 (1 248) 162
00O «BwoH MNpy3usi» Mpyausa 49,0% 49,0% (12 129) (8 008) (2 810) (476)

0606LeHHan uHaHcoBas WHpopMauus 06 STUX [O0YEePHUX OpraHM3aumsax A0 BHYTPUrPYMMoBbIX
3NMMUHALIMIA 3a rodbl, 3akoHYMBLUMECS 31 nekabps, NpeacTaBrneHa H1xXe.

0606LeHHbIe AaHHble OTYETOB O NPUOLINAX U YObITKax

TOO «Kap-Ten»

000 «Ckan Mobain»

000 «BuoH Npy3usa»

2018 r. 2017 r. 2018 r. 2017r. 2018 r. 2017r.
Bbipyyka no onepaumoHHon
[esaTenbHOCTH 25 660 20 323 5043 6 284 2685 2770
OnepauunoHHble pacxofbl (19 943) (17 252) (7 511) (5681) (6 293) (3036)
Mpoune pnoxoapl / (pacxopbl) 388 (437) 34 (65) (2 104) (685)
Mpu6bInb / (yobITOK) O
Hanoroo6noxeHns 6 105 2634 (2 434) 538 (5712) (951)
Pacxoabl no Hanory Ha npudbinb (1291) (740) (69) (213) (23) (20)
MpubbInb / (yobITOK) 3a roa 4814 1894 (2 503) 325 (5735) (971)
Mpuxoasawancs Ha:
CobcTBeHHNkoB Komnanum 3610 1420 (1 255) 163 (2 925) (495)
HekoHTponupyioLme aonm y4actus 1204 474 (1 248) 162 (2 810) (476)
4814 1894 (2 503) 325 (5735) (971)

0606LeHHbIe AaHHble 0TYeTOB O (PUHAHCOBOM MOJIOXKEHUU
TOO «Kap-Ten»

000 «Ckan Mob6ann»

000 «BuoH py3usa»

2018 . 2017r. 2018r. 2017r. 2018 r. 2017r.
OcHoBHble cpeacTBa 13 330 10 576 5274 4 546 882 2674
HemartepuanbHbie akTuBbI 9 254 8 836 4394 6 469 435 1607
Mpoune BHEOOOPOTHLIE aKTUBbI 1341 1028 161 125 137 82
ToproBast n npovas gedbutopckas
3a0IMKEHHOCTb 894 1263 215 363 289 357
[eHexHble cpeacTsa 1 UX 3KBMBANeEHThI 1987 829 3010 1848 185 36
Mpoune 06OpPOTHLIE aKTUBbI 1050 4264 811 672 138 101
KpeauTbl 1 3aiimbl - - - - (25 420) (19 915)
ToproBasi n npoyas kpegutopckasi
3a[0KEHHOCTb (4 455) (3 480) (1111) (1 040) (1 204) (1170)
Pe3sepBbl (298) (284) (105) (224) (126) (97)
Mpoune obasarenbcTea (1 462) (1347) (171) (220) (69) (18)
WToro kanutan 21 641 21685 12 478 12 539 (24 753) (16 343)
Mpuxoasawmmnca Ha:
Cob6cTBeHHMKkoB Komnanum 16 231 16 264 6 254 6 285 (12 624) (8 335)
HekoHTponupyoLme gonm y4actus 5410 5421 6 224 6 254 (12 129) (8 008)
21 641 21685 12 478 12 539 (24 753) (16 343)
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16. WHBecTMUMM B fOoYepHUE opraHusauum (npoaokeHue)
CyliecTBeHHbIe jo4epHUE OpraHU3aLmn ¢ HEKOHTPOJTUPYIOLLMMU AONAMU yHacTUA (NpoaorkeHue)
0O606LeHHbIe AaHHble OTYeTa O ABUXKEHMU AeHEXKHbIX CPeacTB

TOO «Kap-Ten» 000 «Ckaunt MoGann» OOO «BuoH Mpy3us»
2018r. 2017 r. 2018r. 2017r. 2018 . 2017 r.

YncTble AEHEXHbIE MOTOKM OT

onepaumnoHHON OeATENbHOCTH 9183 6 153 1811 1354 414 303
YncTble AEHEXHBIE MOTOKM,

1Cnonb30BaHHbIE B MHBECTULMOHHOM

OesTensHoCTn (2 745) (4 259) (1 105) (1402) (570) (1370)
YncTble AEHEXHBIE MOTOKM,

(ncnonb3oBaHHbIe B) / OT hHAHCOBOM

nesaTenbHoCTn (6 050) (2 855) - - 286 1039
BnusHue nameHeHn o6MeHHbIX KypcoB

Ha [leHeXHble cpecTBa U UX

9KBUBANEHTbI 774 (56) 455 (107) 24 (21)
Yucroe ymeHbLUEHUE AEHEXHbIX
CPeACTB U UX 3KBMBaNeHToOB 1162 (1017) 1,161 (155) 154 (49)

Cpenku nog o6wum KoHTponem B 2017 rogy

26 okTa6psa 2017 roga «BeiMnenKom» nognvcan goroBop Kynnu-npodaxu cBoen kocBeHHor 100% ponum
yyactusa B «VimpelCom B.V.». ogHol u3 goyepHux opraHusaummn «VEON Ltd.» n cBazaHHown ctopoHe pynnbl
3a BosHarpaxgeHue B pasmepe 18 100,48 EBpo (3kBMBaneHTHo 1,2 pybneii no obMeHHOMY Kypcy
LleHTpanbHoro 6aHka Poccumn Ha 26 okTabps 2017 roga). NMpaBo cobCTBEHHOCTM Ha 4O y4acTusi B pasmepe
100% B «VimpelCom B.V.» nepewno ot [lpynnbl 26 oktabps 2017 roga. Mo cocTosHMO Ha
26 okt6psa 2017 roga umctble aktmebl «VimpelCom B.V.» coctaensanu 1,3 pybnei. B cBsi3u ¢ BbiGbITMEM
«VimpelCom B.V.». cymma B pa3mepe 16 480 pybnen 6bina peknaccuduumnpoBaHa n3 pesepsa nepecyeta
WHOCTPaHHOWN BantoTbl B COCTaB NPOYNX KanuTasbHbIX pe3epBOB.

YyeTHasa nonutuka

BHeoGoOpoTHble akTUBbI (MNU BbIObIBalOwWMe Trpynnbl), NpefHa3Ha4yeHHble ANs NpoJaxu, U
npekpalleHHas AesTeNnbHOCTb

BHeo6opoTHbIE aKTUBLI (MK FPYNMbl BbIOLITUS) KNaccuUUMPYOTCA Kak NpedHasHavyeHHble Ans Npo4axMy,
ecnu nx 6anaHcoBasi CTOMMOCTb OyAeT BO3MeLLeHa B OCHOBHOM 3a CYET NPOAAXK UMW NoTepu KOHTPOrns, a
He MoCPeACTBOM MPOOOSIKAKLWErocsi UCNoNb30BaHUA, U, ecriv UX Npofa)ka CYMTaeTCsl BbICOKOBEPOSTHOW.
OHM OUEeHMBAIOTCS NO HaMMeHbLUEN 13 Nx GanaHCOBOW CTOMMOCTU U CpaBe4MBOA CTOMMOCTM 3@ Bbl4ETOM
3aTpaT Ha Npoaaxy.

BHeoGopoTHbIE akTUBLI (B TOM YMcne BXOAsLME B BbiObIBalOLLME IPYMMbl) HE aMOPTU3NPYHOTCS UMK MO HUAM
He HauyucnsieTcs M3HOC NOoKa OHW KNaccudUUMPYHTCS Kak npedHasHayeHHble Ans Npoaaxu. AKTUBbI U
obszaTenscTBa BbiObIBaOLLEN PyMnbl, KNaccUULMPOBAHHOW Kak MpefHasHauyeHHble [Ans Npofaxu,
NpeAcTaBnAlTCA OTAENbHO OT APYrMX aKTMBOB 1 06513aTENbCTB B OTHETE O (PMHAHCOBOM MOMOXEHUM.

MpekpallueHHON AeSTeNbHOCTLIO ABMASAETCA KOMMNOHEHT, KOTOPLIV KnaccuduumpyeTcs kak npeaHasHayYeHHbINn
ONS NPOoAaXu 1 KOTOpbIV NpeacTaBnsieT cobon oTAenbHOe 3HAaYMTENbHOE HanpaBneHne AesTeNbHOCTM UMK
reorpadpmyeckun pavioH BefeHus onepaunii. lNpekpalleHHas OesTenbHOCTb UCKYaeTcs U3 pesynbTaToB
npodomxatoLlencs AedaTenbHOCTM U NpeacTaBnseTcs B BUAe OTAENbHOW CyMMbl B OT4ETe O NpubbInax u
ybbiTkax. Bce octanbHble npyMeYaHns kK OUHaHCOBOW OTHETHOCTU BKNIOYAKOT CyMMbl OT NPOAOSIKatoLLencs
0eATenbLHOCTW, eCrnn He yKkazaHo UHoe.

37



My6nnyHoe akumoHepHoe obecTBo «BbimMnen-KommyHukaumm»

MpumeyvaHus K koHCONMAMPOBAHHOM (PUHAHCOBOW OTYETHOCTU
no coctosaHuio Ha 31 gekabps 2018 roga n
3a rog, 3akonumBLumincs 31 gekabps 2018 roga

(8ce cymmbi pusedeHbl 8 MUUOHax pybed, ecriu He ykasaHo UHOe)
16. WHBecTMUMM B fOoYepHUE opraHusauum (npoaokeHue)
YyeTHas nonutuka (npoaoskeHue)
Cpaenku nop o6WMM KOHTpPONEeM

Ons coenok no o6beauHeHMio 6GuM3Heca, OCYWECTBMEHHbIX nofd o6lWuM KoHTponeM, «BbimnenKom»
OLEHMBAET YMCTbIE aKTUBbI, B OTHOLLUEHUM KOTOPLIX COBEPLUAETCS cOernka, No Tekylle CTOMMOCTM, pasHuua
MeXay CYMMOW, MOMy4eHHOW B XOde CAeNikU, U COOTBETCTBYIOLIEN TEKyLleh CTOMMOCTM YUCTbIX aKTMBOB
oTpaxaeTcs B KanuTane.

Coenku c BnagenbLaMn HEKOHTPOJIMpPYIOLLEN OONK, He NPUBOASLUMNE K NOTepe KOHTpons

Cphenku ¢ BnagenbLamMym HEKOHTPONMPYIOLLEN JONWU, He MPUBOASILLME K MOTEPE KOHTPOIS, OTPaXarTCs Kak
ornepaumMu C Kanutanom, MOCKONbKy SIBMAOTCA onepauusiMu C Brnagenbuamy KOMMaHuM B MX Ponu
cobcTBeHHMKOB. PasHunua mexay cnpaBefnuBoii CTOMMOCTBIO MepefaHHOro Bo3MelleHus u GanaHcoBon
CTOMMOCTbIO NpUOBpEeTEHHON OOMM B YMCTBIX akTMBaX [OYepHel opraHu3auuu oTpaxaeTcst B kanurane.
MpunGbINL MK YELITOK OT BbIGLITUS HEKOHTPOIMPYHOLLLEH AOMNW TakkKe OTpaXkaeTcsl B KanuTarne.

3HauunTenbHbIe Y4yeTHble cyXaeHus
KOHTpOﬂb Haa AoYepHUMMU opraHusaumsamMm

[oyepHue opraHusauuu, KOTopble, Kak cumTaeTcs, KoHTponupyeT KomnaHus, koHconuaupytotesa. KomnaHus
KOHTpONMpyeT opraHnsaumio, korga KomnaHus nogsep>xeHa puUcky MsMeHeHus JOX040B UNu MMeeT NpaBo Ha
nony4yeHne Taknx JOXOA0B OT CBOErO y4acTus B 3TOW OpraHv3aumm, a Takke MeeT BO3MOXHOCTb BMATL Ha
3TN A0XOA4bl Yepe3 OCYLLEeCTBEHWE CBOMX MOSIHOMOYMIA B OTHOLIEHUM opraHu3auuun. [Npu onpegeneHHbIx
obcrosATenbcTBax TpebyeTcs 3HauYMMble CyXAeHWUS ONS OLEHKU TOro, cumTtaetcs nu, 4yto y KomnaHuu ectb
KOHTPOMb Had opraHusauunen, gonsa ydactusa KomnaHum B koTopon He npesbiwaeT 50%.
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MpumevaHus K KOHCONNMAMPOBAHHON (PUHAHCOBOM OTYETHOCTU
no coctosaHuio Ha 31 oekabps 2018 roga u
3a roa, 3akonumBwumnca 31 gekabps 2018 roga

(8ce cymmbl npugedeHbl 8 MUIIIUOHax pybnel, ecnu He yka3aHo UHOe)
®duHaHcoBas peAaTenbHocTb Mpynnbl
17. ®uHaHCOBble aKTUBbI M 06sA3aTenbCTBa
Tekyuwlas 1 cnpaBeanmBasi CTOMMOCTb
Hwxe npuBoanTca cpaBHUTENbHLIM aHanu3 6anaHcoBoOn 1 cnpaBeannBo CTOMMOCTM MO TUNaM PUHAHCOBLIX
WHCTpyMeHTOB KomnaHuu, npegctaBfneHHbIX B KOHCONWAUPOBAHHOM (PMHAHCOBOW OTYETHOCTM Ha
31 nekabps 2018 roga n 2017 roga, 3a WCKIOYEHMEM TaKMX KaTeropui, Ybsi GanaHcoBasi CTOMMOCTb
npubnuanMTensHO paBHa crnpaBednnBOM CTOMMOCTW, BKMOYas AEHEeXHble CpeacTBa M UX 3KBUBANEHTH,
TOProByl0 U MpoYyl0 AeBMTOpPCKyo 3a40/MKEeHHOCTb, TOProBYD M NPOYY KPEeAUTOPCKYK 3a[40MKEeHHOCTb,

npo4une akTuBbl N obsizaTenbcTBa.

BanaHcoBas ctouMocTb CnpaBe.anBaﬂ CTOUMOCTb

31 pexabpa 31 pexkabpa 31 pekabpa 31 gekabps
2018 r. 2017r. 2018 r. 2017 r.

®duHaHCOBbIe aKTUBbI, NepeoLieHnBaeMble No
cnpaBeanMBON CTOMMOCTM Yepe3 NpuobbInb Unm
yObITOK
[Mpon3BoaHbIE MHCTPYMEHTbI, HE MPU3HaHHbIE B Ka4ecTBe
WHCTPYMEHTOB XeXXMPOBaHUA
BantoTHble KOHTpaKTbl 987 - 987 —

UTtoro ¢hmHaHCcOBbIe aKTUBbLI, NepeoLeHnBaeMblie No
cnpaBeaniMBoON CTOMMOCTU 987 — 987 —

3anmMbl BblAaHHbIe, Aeno3uTbl U npoune

cbMHaHCOBbIE aKTUBbI, OLleHMBaemble No

aMOpPTU3MPOBAHHOW CTOMMOCTU
3aimbl, BblAaHHbIE CBSA3aHHLIM CTOPOHaM, OCHOBHas

cymma (Mpumeyanue 22) 55 453 73 211 55 453 73 166
BaHkoBckue aenoanTol - -
[MpoueHTbI K nonyyeHuo 236 252 236 252
[Mpoune mHaHCcoBbIE aKTMBbI 1317 1107 1317 1107

WToro 3armbl BblaaHHbIe, AEeN03UTbI U Npoune
cbMHaHCOBbIE aKTUBbI, OLleHUBaeMble NO
aMopTM3MPOBAHHOMW CTOUMOCTH 57 006 74 634 57 006 74 589

Utoro npoume pnHaHCOBLIE aKTUBLI 57 993 74 634 57 993 74 589

Mpoune ¢pnHaHCcOBbLIE 065A3aTeNbCTBA, OLleHUBaeMble

no amopTU3UPOBAHHOW CTOMMOCTHN
O6nuvraumm, obsizatenbcTBa No PUHAHCUPOBAHMIO

3aKynok obopyaoBaHus 1 (hHaHCOBOW apeHae,

OCHOBHasi Cymma 22 789 36 395 24 340 39 247
3aiMbl, NOMyYeHHbIE OT CBA3aHHbIX CTOPOH, OCHOBHas

cymma (Mpumeyarue 22) 183 703 188 437 183 939 193 470
HeamopTuranpoBaHHas kommuccus (656) (851) - -
MpoueHTsl K ynnaTe 10 552 8 607 7 368 5105

WTtoro npouune chuHaHcOBLIe 06s13aTeNnbLCTBA,
OLeHUBaeMble N0 aMOPTU3UPOBAHHOW CTOMMOCTHU 216 388 232 588 215 647 237 822

WTtoro npouune chmHaHcoOBble 06s13aTenbLCTBa 216 388 232 588 215 647 237 822
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MpumeyvaHus K koHCONMAMPOBAHHOM (PUHAHCOBOW OTYETHOCTU
no coctosaHuio Ha 31 gekabps 2018 roga n
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(8ce cymmbi pusedeHbl 8 MUUOHax pybed, ecriu He ykasaHo UHOe)

17. ®PuHaHCOBbIe aKTUBbI U 06si3aTeNbCTBa (MPOAOIIKEHUE)

B cneuyromeﬂ Tabnuue npeacraeBnieHa paS6VIBKa ©anaHcoBon CTOMMOCTU NpoYMx (PMHaHCOBLIX aKTUBOB U
NPOYMX (PMHaAHCOBbLIX 065a3aTensbCTB Ha OONTTOCPOYHYH0 N KPaTKOCPOYHYHO 4YacTn Ha 31 p,eKaGpﬂ:

31 pekabps 31 pekabps

Mpouune pmHaHCOBbIE aKTUBbI 2018 . 2017r.
[onrocpoyHas yacTb 1148 2 255
KpaTtkocpo4yHas yactb 56 845 72 379
Utoro npoume pnHaHCOBLIE aKTUBLI 57 993 74 634

Mpouune hMHaHCOBbLIE 06s3aTenbCTBa

HonrocpoyHas yacTb 206 160 208 427
KpaTkocpouHasi 4actb 10 228 24 161
WTtoro npoumne chpmHaHcOBbIe 06s3aTenbLCcTBa 216 388 232 588

CnpaBeanvBasi CTOMMOCTb (PMHaHCOBLIX aKTMBOB U 06S3aTeNbCTB - 3TO LieHa, kKoTopasi GyaeT nonyveHa ot
npofaxu akTMBa WUnu ynrnadeHa npuv nepefadve obssaTenbCTBa B pamkax YNopsiAOYEHHOW cOenku mexay
yyaCTHUKaMM pblHKa Ha OT4YeTHyw paaty. CnpaBeanvBasi CTOMMOCTb pacCyMTbiBanacb Ha OCHOBaHWM
KOTMPYEMBbIX PbIHOYHBIX LieH HaLIuX obnurauui, kotopblie Obiny NonyyYeHbl Ha OCHOBaHWUMN PbIHOYHbBIX LIEH UMK
nyTeM MCMonb30BaHUs! AUCKOHTMPOBAaHHbIX AEHEXHbIX MOTOKOB B COOTBETCTBMU C YCIOBUSIMU JOFOBOPOB MO
CTaBkaM, NMPUMEHUMbIM K WHCTPYMEHTaM C aHarormMyHbIM CPOKOM MOralleHust U napameTpaMu pucka.
CnpaBeanveasi CTOMMOCTb 3aliMOB CO CBSI3@aHHbIMW CTOpPOHaMK paccyuTbiBanacb C WCMONb30BaHWEM
OVICKOHTUPOBAHHBIX [AEHEXHbIX MOTOKOB B COOTBETCTBUM C YCNOBWUSIMK [OrOBOPOB 3a/iMOB MO CTaBKaM,
NPUMEHUMBIM K MHCTPYMEHTaM C aHanorM4HblM CPOKOM MoralleHust U napameTpamu pycka.

CnpaBeanveas CTOMMOCTb MPOU3BOAHbIX (PUHAHCOBBLIX WHCTPYMEHTOB (OepvBaTMBOB) Onpeaensercs ¢
ncnonb3oBaHMeM MeToda [AUCKOHTMPOBAHUSA [LEHEXHbIX MOTOKOB. Habniogaemble MCXoOHble [OaHHble
(ypoBeHb 2), ncnonb3yemble B MeTogax OLEeHKu, BktoyaeT B cebs ctaskm LIBOR, EURIBOR, kpuBble cBon,
6asncHble cBON-Ccrpeabl, BantoTHbIE KYpPCbl U KPEAUTHO-AEMONTHbLIE Cpeabl.

Uepapxus cnpaBeanmBon CTOMMOCTH

Mo coctosHuio Ha 31 gekabpsa 2018 roga n 2017 roga 'pynna yuutbiBana MHaHCOBbIE MHCTPYMEHTHI B
oTyeTe 0 PUHAHCOBOM MOMOXEHUN MO cnpaseisiMBon CTOUMOCTU.

Wepapxms cnpasegnvBon CTOMMOCTU Knaccmbmu,mpyeT OLEHKY cnpasefnMBoN CTOMMOCTM Ha OCHOBE
NCXOOHbIX AaHHbIX, NCMOMb3yeMbIX NPpU OUEHKEe; OHa He 3aBUCUT OT TUNa UCNofib3yeMbIX METOOO0B OLeHKN:

e YpoBeHb 1: KOTUPOBKN LieH (HECKOPPEKTMPOBaHHbIE) HA aKTUBHbIX PbIHKAX ANS MOEHTUYHbLIX aKTUBOB
nnm ob6s3aTenbCTB;

e YpOBEHb 2: UCXOAHbIE fAaHHbIE, OTIINMYHbIE OT KOTUPOBOK LIEH, BKIMOYEHHbIX B YpOBEHb 1, Habntogaemble
OISt JaHHOro akTuBa unn obs3aTenbLCcTea, NPSIMO UM KOCBEHHO;

e YpoBeHb 3: HeHabngaeMble UCXOOHbIE AaHHbIE NSl aKTUBa UM 00si3aTenbCTBa.

Mo coctosiHuio Ha 31 aekabpsi 2018 roga n 31 gekabps 2017 roga Bce UHAHCOBLIE aKTUBbI U PUHAHCOBLIE
06s3aTenbCTBa, yYMThiBaeMble MO CpaBenfiMBOW CTOMMOCTW, OLIEHMBANUCb Ha OCHOBE AaHHbIX YPOBHS 2.
BanaHcoBass CTOMMOCTb (PMHAHCOBLIX aKTMBOB W (pMHAHCOBLIX 0053aTENbCTB, YYUTbIBAEMbBIX MO
aMOpPTU3MPOBAHHOW CTOMMOCTW, NPUOMU3NTENLHO paBHa WX CMNpPaBe4nMBOA CTOMMOCTM, KoTopas
OLleHMBAETCHA Ha OCHOBE [aHHbIX YPOBHSA 2.

MepeBoabl MeXAY YPOBHAMU MEPAPXMUMU CPABELNMBON CTOMMOCTU NPU3HAKOTCA Ha KOHEL, OTYETHOIO nepuoaa
(vnu Ha gaTy cobbITUS UK N3MEHEHMS B 06CTOATENbCTBAX, BbI3BaBLUMX NepeBos). KomnaHus exekBapTanbHO
npoBepsieT, MMEKTCS NN Kakme-nnbo nokasaTenu Ans BO3MOXHOIMO MepeBofa Mexay YPOBHEM 2 U
YpoBHem 3. OTO 3aBUCUT OT TOro, kak KoMnaHusi MOXeT NOMy4nuTb UCXOAHbIE BXOAHbIE MapaMeTpbl Mpu
OLIEHKEe CrpaBeaiIMBON CTOMMOCTH.

B TeueHne roga, 3akoHumBwerocs 31 gekabpsa 2018 roga n 31 gekabpst 2017 roga, He ObINO NepeBodoOB
mexay YpoBHeM 1, YpoBHeEM 2 1 YPOBHEM 3 OLEHKN CNpaBeaInBoOn CTOMMOCTM.
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17. ®PuHaHCOBbIe aKTUBbI U 06si3aTeNbCTBa (MPOAOIIKEHUE)

3anmbl, obnurauum, obsizatenbcTBa No puHaHCUpPOBaHUIO 06opyaoBaHUA U (hbMHaAaHCOBOW apeHae

KomnaHus nmeet cnepgytowme 3anmbl, obnuraumm, ob6s3atenscTBa no pMHaHCMPOBaHMIO 06OPYAOBaHNS U
dmHaHcoBoOM apeHae no coctosiHuio Ha 31 aekabpsa 2018 ropa u 31 pekabps 2017 roga (OCHOBHbLIE CYMMbI):

MpoueHTHas Cpok
3anmopaBel unu BuA4 obnuraummn CTaBKa noraweHus BanioTta 2018 r. 2017r.
3anMbl, NONyYeHHbIE OT CBA3AHHbIX
cTopoH (MpumedaHune 22) 6,50-11,40%  2019-2032 Py6nu/ Jonn. CLUA 183703 188 437
Espoobnuravum 7,75% 2021 Oonn. CLWA 18 201 31 255
Ob6sa3aTenbcTBa No UHAHCUPOBAHUIO
obopyaoBaHnsa 1 MHaHCOBOW apeHae 8,10-23,90% 2019-2055 Py6nu/ Oonn. CLUA 3338 3 546
Py6nesble obnvraymm 1,00-7,00%  2022-2025 Py6nu 1102 1102
Mpoune - - - 148 492
WTtoro 3animbl, o6nuraumm, o6a3arenbcTea No (pMHAHCUPOBAHUIO 0GOPYAOBAHUA U
c¢hmHaHCOBOW apeHAe, OCHOBHasA cyMma 206 492 224 832
[onrocpoyHas yacTb 197 739 202 630
KpaTkocpouHas yacTb 8753 22 202
CBepKa AEeHEeXHbIX NOTOKOB OT CI)MHaHCOBOVI AeAaATerIbHOCTU
®uHaHCMpoBaHue 3anmbl,
o6opyaoBaHuA U nonyyeHHole HeamopTuau-
¢hMHaHCOBasA OT CBAA3aHHbIX poBaHHas
O6nuraumm apeHga CTOPOH komuccusa lMpouune WUTtoro
OcTaTtku Ha 31 nekabps 2017 r. 33 241 3 567 196 139 (851) 492 232 588
OcHoBHasa cymma 32 357 3 546 188 437 (851) 492 223 981
MpoueHTbl kK ynnate 884 21 7702 - - 8 607
[eHeXHble NOTOKU
MocTynnexus ot 3aiiMoB - - 286 - - 286
MoraweHve 3arimos (10 308) (336) (17 129) - (455) (28 228)
YnnayeHHble NpoLeHTb! (2 167) (351) (18 485) - (127) (21 130)
HepeHexHble ABUXeHUs
MpoueHTbl Ha4YMcneHHble 2175 462 18 868 - - 21 505
EBpoobnurauum, BbikyrnieHHble
VEON Holdings B.V. — cymma
OCHOBHOrO fosnra (7 969) - 7 969 - - -
EBpoo6nuraumu, BelkynneHHble
VEON Holdings B.V. — cymma
HaYUCMEHHbIX NPOLEHTOB (256) - 256 - - -
3anm, npogaHHbii «VEON Micro
Holdings B.V.» komnaHum
«VimpelCom Holding Laos B.V.»
(Mpumevaxmne 16) - - 1272 - - 1272
KoppekTupoBka Ha nepecyeT
BanoT 5185 - 4476 (10) 191 9 842
Mpoune HeaeHexXHble ABMXEHNS — — — 205 47 252
OcTaTku Ha 31 nekabpsa 2018 r. 19 901 3342 193 652 (656) 148 216 387
OcHoBHasa cymma 19 303 3338 183703 (656) 148 205 836
MpoueHTbl k ynnate 598 4 9949 - - 10 551
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17. ®PuHaHCOBbIe aKTUBbI U 06si3aTeNbCTBa (MPOAOIIKEHUE)

CBepKa AeHeXHbIX NOTOKOB OT (hMHaHCOBOW AeATeNbHOCTU (NPOoAoIKEHMe)

®uHaHcuMpoBaHue 3anmbl,
BaHkoBckue obGopyaoBaHus n nony4yeHHole HeamopTusn-
KpeauTbl U hMHaHCOBasA  OT CBA3aHHbIX poBaHHas
obnurauuu apeHga CTOPOH komuccuss  Mpouune Utoro
OcTaTku Ha 31 nekabpsa 2016 r. 179 041 3834 34 077 (761) 583 216 774
OcHoBHasi cymma 176 035 3808 27 346 (761) 583 207 011
MpoueHTbl kK ynnate 3 006 26 6731 - - 9763
[eHeXHble NOToKn
MocTynnexus ot 3aiiMoB 15 000 - 122 789 - - 137 789
MoraweHune 3aiimoB (120 216) (432) - - (171) (120 819)
YnnayeHHble NpoLeHTbI (11 264) (371) (10 674) - - (22 309)
YnnayeHHas
HeamMopTU3NpOBaHHasa KOMUCCUA - - - (990) - (990)
HepeHexHble ABMKEHUA
[MpoueHTbl HauYnCneHHble 9 891 420 12 003 - 170 22 484
KoppekTunpoBka Ha nepecyeT
BanoT (3471) (5) 3474 7 (259) (254)
EBpoo6nuraumu, BelkynneHHble
VEON Holdings B.V. (35 740) - 35740 - - -
Mepeknaccudmkaumns B
obA3aTenbCTBa,
npegHa3HayYeHHble Ansi
npoaaxm - - (1 270) - - (1270)
Mpoune HeaeHexXHble ABMXEHNS — 121 — 893 169 1183
OcTaTku Ha 31 gekabpsa 2017 r. 33 241 3 567 196 139 (851) 492 232 588
OcHoBHasa cymma 32 357 3 546 188 437 (851) 492 223 981
MpoueHTbl kK ynnate 884 21 7702 - - 8 607

OcHoBHble (pHaHcoBbLIe onepauuu B 2018 rogy

13 Hos6psa 2018 roga «VEON Holdings B.V.» (kocBeHHas go4vepHsia opraHmsauns «VEON Ltd.») o6bsBuna
TeHAep Ha BbIKyn eBpoobnuraunii, B TomM 4mcre co ctaBkon 7,748% c¢ noraweHnem B 2021 roay, BbiMyLLEHHbIX
C OrpaHu4yeHHbIM npaBoM TpeboBaHusa komnaHuen «VIP Finance Ireland Ltd.» (npegnpusitue cneuunansHoro
Ha3HadeHwus), n eBpoobnurauuii co ctaekoi 7,5043% c noraweHnem B 2022 rogy Ha BCO Unu Nodyo cymmy
HernoraweHHON 3afoSMKeHHOCTH, BbinyweHHbIXx «VEON Holdings B.V.» 1 obecneyeHHbIX rapaHTusmm
MAO «BbimnenKom» (MpumeyvaHne 23). Obwas cymma OCHOBHOrO gorira no 3TmuMm obnuraumsiM coctaensina
1 005 munnuoHos gonnapos CLUA un3 kotopbix 376,7 munnuoHa gonnapos CLUA npuxoamnocb Ha rpynny
MAO «BbimnenKom». O6Liass cymma OCHOBHOro pgonra, npuHatoro k Bbikyny «VEON Holdings B.V.»,
coctasuna 326,1 munnuoHos gonnapos CLUA (13 koTtopbix 114,7 munnuoHos gonnapos CLUA npuxogunock
Ha rpynny [1AO «BbimMnenKom»), pacdeTbl MO MPUHATOMY K BbiKyny A[onry 6binv  npousBefeHsl
31 nekabpsa 2018 roga.

14 pekabps 2018 roga MNMAO «BbimnenKom» 3akntoumnn pamoyHoe cornawerne ¢ «VEON Holdings B.V.» o
Bblkyne eBpoobnurauuii B OTHOLIEHUW TeHAepHbix eBpoobnuraumii. 11  auBapa 2019 ropa
MAO «BbimnenKom» 6bin yBegomneH o6 okoHYaTemnbHbIX YCMOBWMsIX Bbikyna. 15 anBapa 2019 roga
MAO «BbimnenKom» BbIKyMMno  obnuraumm, BbIMNyLleHHble «VIP Finance Ireland Ltd.», y
«VEON Holdings B.V.» ¢ nocnegywowum noraweHnem 3a obLyio LeHy Bbikyna B pasmepe 129,2 MUnnMoHoB
ponnapos CLUA, koTopas cocTtosna us obuieli cymmbl OCHOBHOro gorira B pasmepe 114,7 mMunnvoHoB
ponnapos CLUA, npemun 3a Bbikyn B pa3mepe 10,5 munnmoHos gonnapos CLUA 1 HA4MCREHHOro KyNnOHHOro
poxoda B pasmepe 4 munnuoHa gonnapos CLUA.
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17. ®PuHaHCOBbIe aKTUBbI U 06si3aTeNbCTBa (MPOAOIIKEHUE)
OcHoBHble (puHaHcoBbIe onepauuun B 2018 roay (npoaomkeHue)

Mo pesynbTaTam Bblkyna pa3Mep oCTaBLUEeWCA 3a00IkeHHOCTH Ha 15 aHBaps 2019 roaa no eBpoobnuraumsm
co craBkow 7,748% w pgaton noraweHus B 2021 rogy, BbINYLEHHbLIX C OrpaHUYEHHbIM NpaBoM TpeboBaHus
«VIP Finance Ireland Ltd.», coctaBun 262 munnuoHa gonnapoB CLUA (skBuBaneHTHo 17 604 pybnen no
obmeHHOMYy Kypcy LleHTpanbHoro 6aHnka Poccum Ha 15 guBapsa 2019 roga), pasmep ocTaBLUencs
3aJ0/MKEHHOCTN Mo eBpoobnuraumam co craBkon 7,5043% c gaTton norawenus B 2022 roay, BbiMyLLEHHbIX
«VEON Holdings B.V.» n obecnedenHbix rapaHtusmu NAO «BeimnenKom» (MpumevaHne 23), coctaBun
417 munnuoHos gonnapos CLUA (akBnBaneHTHO 28 969 pybnei no obmeHHOMY Kypcy LleHTpanbHoro 6aHka
Poccun Ha 31 gekabpsi 2018 roga).

Tekywasd CcTOMMOCTb eBpooGnurauui, npeabsBreHHbIX K Bblikyny, Obina CcKOppekTMpoBaHa Ha
15 aHBapsa 2019 rofa € uenblo OTpaXeHUss AOMNONHUTENBHBIX OXMAAeMblX AEeHEXHbIX NOTOKOB OT BbINNathl
npemuin gepxarenam obnuraumii, OTpaxeHUsl pacxodoB, CBA3AHHbIX C BbIMONIHEHNEM COEMNKN U OTPaXeHus
CNUCaHNsi HecaMopTU3MPOBAHHOW YacTU OTMOXEHHbIX PacxofoB MO BbiNycky obnurauui (Bcneacreue
CYLLECTBEHHOIO0 YMeHbLUEHUS OCTaBLUErocs Cpoka WX amopTusaumu) Ha obwyio cymmy 10,7 mMunnmoHoB
ponnapos CLUA (skBmBaneHTHo 719 pybneii no kypcam LleHTpaneHoro 6aHka Poccumn Ha gatel onepauui).
[laHHasa KoppeKTMpOBKa K TeKyLlel CToMMocTn obnurauni Bbina oTpaxeHa B KOHCONMMAUPOBaHHOM OTYETE O
npubbinsax u yobitkax B sAHBape 2019 roga no ctpoke «[poune BHeonepaumoHHble goxodbl / (pacxoabl)
(HeTTO)» Ha cyeTe «Pacxogbl, CBA3aHHbIE C JOCPOYHbBIM NoralleHuem gonray.

OcHoBHble (pHaHcoBbLIe onepauuu B 2017 rogy

2 mapta 2017 roga NMAO «BbimnenKom» o6baBMIO O HOBOW CTaBKke KyrnoHa 7% rofdoBbiX Ha criegylolime
LIeCTb KYMOHHbIX Nepuoaos (cneaytowme Tpu roga) no 10% pyonesbim obnuraumsam Ha cymmy 15 057 pybnen
¢ noraweHuem B mapTe 2022 roga, cTaBka KyrnoHa no KoTopbiM 6yaem nepecmoTtpeHa B mapte 2020 roaa.
B pesynbTate ncnonHeHust onumoHa «nyt» B MapTe 2017 roga MNMAO «BeimnenKom» Bbikynuno pyonesbie
obnuraumm Ha obyto cymmy 14 461 pybnen. Mo pesynbTtatam Bbikyna obLyasi ocTaBLIasicd CyMMa OCHOBHOW
3aJ0/mKeHHOCTH No 7% pybnesbiM obnuraumsam coctasuna 597 pybnen.

16 mapTa 2017 roga n 10 anpens 2017 roga NAO «BbimnenKom» nonyvuno tpaHwm ot NAO CbepbaHk no
[0roBopy BO306HOBNSAEMOW KpeaMTHON nuHum B pasmepe 4 000 pybnien n 11 000 pybnei, COOTBETCTBEHHO,
¢ gatow norawwenus 29 maa 2017 roga, KoTopble ObININ NOMHOCTLIO NOraLleHb!.

24 wmasa 2017 roga MNMAO «BbimnenKom» JOCPOYHO MOMHOCTHIO MOracuno 3afofMKEHHOCTb MO KpeaUTHbIM
poroopam ¢ NMAO CbepbaHk B 06Liem obbeme 66 292 pybnei, n3 Hux 65 349 pybnen 3agomkeHHOCTM No
OCHOBHOMY Jonry n 943 pybnen 3agomkeHHOCTH NO NpoLeHTaMm.

15 mioHsa 2017 roga NMAO «BbimnenKom» [OCPOYHO MOMHOCTBLIO MOracuno 3agofmKEHHOCTb N0 KpeanTHOMY
porosopy ¢ «<HSBC Bank plc», nognucaHHoro 26 anpens 2011 roga, B obwem ob6bveme 414 pybnen, n3 Hux
412 pybnew 3agomKeHHOCTM MO OCHOBHOMY JONTY U 2 pybns 3agomKeHHOCTU MO NPOLeHTaM.

15 noHa 2017 roga NMAO «BbimnenKom» [OCPOYHO MOSTHOCTLIO MOracuno 3ado0fHKEHHOCTb MO KpeauTHbIM
poroBopam ¢ «Cisco Systems Finance Internationaly, nognucaHHbix 24 okTabps 2014 ropa,
30 anpens 2014 roga n 24 ceHTsbpa 2015 roga, B obwem obveme 670 pybnein, u3 Hux 657 pybnen
3aJ0/KEHHOCTU MO OCHOBHOMY Jonry n 13 pybnen 3agormkeHHOCTH Mo NpoLeHTaM.

20 wioHa 2017 roga MNMAO «BbimnenKom» JOCPOYHO MOMHOCTBIO MOracumo 3aJ0SMKEHHOCTb MO KpeauTHOMY
porosopy ¢ «HSBC Bank plc» n «Nordea Bank AB (publ)», nognucanHoro 9 oktabpsa 2012 roga, B obwem
obbeme 1 851 pybnen, n3 Hux 1 823 pybnen 3agormKEHHOCTM MO OCHOBHOMY gonry u 28 pybnen
3a0/IKEHHOCTU MO NPOLEHTaM.
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17. ®uHaHCOBbIe aKTUBbI U 06si3aTeNbCTBa (MPOAOIIKEHUE)
OcHoBHble (pHaHcoBbIe onepauumn B 2017 roay (npoaomkeHue)

30 masn 2017 roga komnaHusa « VEON Holdings B.V.» 06bsBMna TeHaep Ha Bbikyn eBpoOOMrauuin Co cTaBkomn
7,5043% wn norawenvem B 2022 rogy Ha BCO wWnvM NoOyld CyMMYy HEMoOralleHHON 3aJ0MKeHHOCTH,
BbinywleHHbIXx komnaHuen «VEON Holdings B.V.» un obecneyveHHbix rapaHTusmu [MAO «BbeimnenKom»
(MpuvmeyaHne 23) n eBpoobnurauunn co ctaskon 9,125% u 7,748% c norawennem B 2018 rogy n 2021 rogy,
COOTBETCTBEHHO, BbIMYLUEHHbIX C OFpaHM4YeHHbIM NpaBom TpeboBaHust komnaHmen «VIP Finance Ireland Ltd.»
(npeanpuATMe cneumanbHOro HasHadeHus). O6wWas cymma OCHOBHOroO Jonra no 3atuMm  obnuraumsm
coctasnsna 2 430 munnunoHos gonnapos CLUA 13 koTtopbix 1 149,7 munnuoHa gonnapos CLUA npuxogunocs
Ha rpynny MAO «BbimMnenKom». O6was cymma OCHOBHOrO [ofra, MPUHSITOrO K BbIKYMy KOMMaHWER
«VEON Holdings B.V.», coctaBngana 1 258,7 munnnoHoB gonnapos CLUA (13 kotopbix 607,1 MUnnIvoHoB
ponnapos CLA npuxogunock Ha rpynny NMAO «BeimMnenKom»), pac4eTbl MO NPUHATOMY K BbIKyny Aonry 6binu
npousseneHsl 40 nnu Ha aaty 29 uoHa 2017 roga.

19 uioHs 2017 roga n 29 wmioHs 2017 roga MAO «BbimMnenKom» BblKynuno obnuraumv, BbiMyLLEHHbIE
«VIP Finance Ireland Ltd.», y «VEON Holdings B.V.» c nocneaytoLwm1m noralieHnemM 3a obLuyto LieHy Bblkyna
B pasmepe 694,8 munnunoHos gonnapos CLUA, koTopas cocTtosina M3 oblien CymMbl OCHOBHOMO Aonra B
pasmepe 607,1 munnmoHos gonnapos CLUA, npemun 3a Bbikyn B pa3mepe 64,7 munnnoHoB gonnapos CLUA,
Ha4YUCINEHHOro KynmoHHOro aoxoda B pa3mepe 12,2 munnuvoHoB gonnapoB CLUA n pacxogos, CBSI3aHHbIX C
faHHon cgenkon B pasmepe 10,8 munnunonos gonnapos CLUA.

Mo pesynbTaTam Bbikyna pa3mep OCTaBLUENCHA 3ad0MmkeHHOCTH Ha 29 noHa 2017 roga no eBpoobnuraunsam
co ctaBkon 9,125% n 7,748% v paton norawenus B 2018 rogy n 2021 rogy, COOTBETCTBEHHO, BbIMYLLEHHbIX
C orpaHunyeHHbIM npaBoM TpeboBaHus «VIP Finance Ireland Ltd.», coctaBun 542,6 munnuonHa gonnapos CLUA
(akBuBaneHTHo 32 307 pybner no obmeHHomy Kypcy LieHTpanbHoro 6aHka Poccun Ha 29 mnioHa 2017 roga),
pa3mep OCTaBLUENCS 3ad0JPKEHHOCTU Mo eBpoobnuraumsam co craBkon 7,5043% c patow noralleHusi B
2022 rogy, sbinyweHHblx «VEON Holdings B.V.» u obecneyeHHbix rapaHtusmm [MAO «BbimnenKom»
(MpumeyaHne 24), coctasmn 628,5 munnuora gonnapos CLUA (akBnBaneHTHO 37 422 pybnen no obMeHHOMY
Kypcy LlenTpanbHoro 6aHka Poccun Ha 29 nioHsa 2017 roga).

Tekywlaas CTOMMOCTb €Bpoobnurauuii, NpeabsBNEHHbIX K  Bbikyny, ©Obima ckoppekTupoBaHa Ha
29 nioHa 2017 roga nocrne 3akpbiTUa TeHaepa € Lenbio OTPaXKeHUS AOMONHUTENbHBIX OXUOAEMbIX AEHEXHbIX
MOTOKOB OT BbINfaThl NpemMuin gepxatensam obnuraumii Ha obwyo cymmy 64,7 munnvmoHoB gonnapos CLUA
(akBuBaneHTHo 3 737 pybnei no kypcam LleHTpanbHoro 6aHka Poccum Ha gatbl onepaumi) u pacxodos,
CBS3aHHbIX C BbIMONIHEHNEM caenku Ha cymmy 10,8 munnmoHos gonnapos CLUA (skBuBaneHTHo 624 py6nein no
Kypcam LleHTpanbHoro 6aHka Poccun Ha gatbl onepauwii). [JaHHas KOPPeKTUPOBKa K TeKyLen CTOMMOCTM
obnuvrauuii 6bina oTpaxeHa B KOHCONMAMPOBAHHOM OTYETE O NPUBLINSAX Mo cTpoke «[poune BHeonepaLmoHHbIe
poxoabl / (pacxogbl) (HeTTo)» Ha cuyeTe «Pacxofpbl, CBA3aHHble C AOCPOYHbIM MoralleHnem Jonra»
(MpumevaHne 5). HecamopTusMpoBaHHas 4YacTb OTMOXEHHbIX pPacxodoB MO  BbIMyCcKy obnurauui,
npeabsaBeHHbIX K Bbikyny, Obifa Takke OTpaxeHa B KOHCONMAMPOBAHHOM OTYeTe O NMpubLINAX U yObITKax Mo
cTpoke «[llpoune BHeonepauuoHHble goxodbl / (pacxofdwbl) (HETTO)» Ha cyeTe «Pacxodbl, CBA3aHHble C
[ocpoyHbIM norawennem gonra» (Mprvmedanune 5) B paamepe 1,2 munnunoHos gonnapos CLUA (skBMBaneHTHO
69 pybreni no kypcam LleHTpanbHoro 6aHka Poccum Ha paTbl onepauuii) BCReAcTBME CYLUECTBEHHOrO
YMEHbLLEHNS OCTaBLUErocsi CpoKa MX aMopTU3aLmn.

5 okt6psa 2017 roga MNMAO «BbimnenKom» o6baBMIO 0 HOBOWM CTaBke KynoHa 1% rofgoBbIxX Ha criegylowime
LWeCTb KYMOHHbIX MepuodoB (criegywolime Tpu roga) no OupxeBbiM pybneBbiM obnuraumsm Ha cymmy
25 000 pybnen c noraweHvem B okTAbpe 2025 roga, cTaBka KynoHa Mo KoTopbiM Bygem nepecmoTpeHa B
okTabpe 2020 roga. B pesynbTate ncnonHeHusa onumoHa «nyTt» 18 oktabpst 2017 roga NMAO «BeimnenKom»
BbIKynuno pybnesble obnuraumm Ha obwyw cymmy 24 495 pybnein. o pesynbtatam Bblkyna obuias
OCTaBLUAsIC CyMMa OCHOBHOW 33aJ0fmKeHHOCTU no 1% OupxkeBbiM pybneBbiM oGnuraumsiMm cocTtaBuna
505 py6nen.
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17. ®uHaHCOBbIe aKTUBbI U 06si3aTeNbCTBa (MPOAOIIKEHUE)

CylllecTBEHHbIE M3MEHEeHUs B (DMHAHCOBLIX aKkTMBax M 06s3aTenbCTBax TaKKe CBA3aHbl C 3aliMamu,
NOMy4YeHHbIMU OT CBA3AHHbLIX CTOPOH M CYMMOW MPOLIEHTOB, NPUUYUTAIOLLUXCS MO HUM, a TaKke C 3aiMamu,
npeOoCcTaBneHHbIMI CBSA3aHHBIM CTOPOHAM M CYMMOW NMPOLEHTOB, NMPUUMUTAIOLLMXCA MO HUM, MHdOPMaLMS O
KOTOpbIX codepxutcs B MNpumevanHum 22.

OCyLueCTBIIeHVIe B3anmMmo3ayeToB (*)I/IHaHCOBbIX aKTUBOB M 06A3aTeNnbLCTB

Kaxxgoe cornaieHve mMexay prnnoﬁ N KOHTpareHTom prnnbl no3BOSIAE€T OCYyLeCTBUTb pacyeTbl Ha HETTO-
OCHOBE B OTHOLUEHUN COOTBETCTBYHLLUX (PUHaAHCOBbLIX aKTUBOB U obsa3aTenbCTB., KOTOpbI€ OTpaXaeTcd C
ncnonb3oBaHMeM B3anMo3a4veToB Nno O6OI-OD,HOMy cornacuio CTopoH. B Tex cnydasx, korga Takme cornawleHusa
OTCYTCTBYIOT, pacyeTbl no (PUHAHCOBbLIM aKTMBaM U obsasarenbcrTeam OCyLLEeCTBIAKTCA B NonHown cymme 6es
ncnonb3oBaHNA B3anmMmosadeTa.

OcHoBHble cornalleHus, npuMeHnmble Onsa prnnbl B JJ@HHOM OTHOLLUEHMM, BKMOYatoT B cebs cornalleHns ¢
HauMOHalbHbIMU n MexayHapogHbIMu opraHusauunamu, OKas3blBakLWnMun ycnyrum MeXceTeBoro
B3aMMOEeNCTBUS U C NapTHepamu no POYMUHTY.

HekoTopble komnaHuu [Mpynnbl 3aKnNioYMnn CornalleHns ¢ KOHTpareHTaMuM Ha ocHoBe dhopmaTta AOKYMEHTOB,
npegycmoTpeHHoro MexayHapogHon accoumaumen csonos W gepuaTtmBoB («International Swaps and
Derivatives Association») unM paBHOCWUMBHBLIX OOKYMEHTOB, Perynupylowux onepaumm no Takum
AepuBaTMBHBLIM COrMalleHnamM Mexay KoMnaHusMu [pynnbl M UX KOHTpareHTamu. B aTux pokymeHTax
paspeluaeTcsi MPoM3BECTM B3aMMO3ayeT MO [AepuBaTUBaM, Haxogswmmcs B obpallieHun B criydae
npekpaLleHnsa AencTBuS, eCrin NPOUCXOAUT CobbITUE HEBLINOMNHEeHNs 0653aTensCTB Mo nNnaTexam (cobbiTme
AedonTa) KakuM-nnbo NULOM UK KOHTPareHToM.

CymMMbl,
npeacTaBrieHHbIe B

CyMMbI B3anMo3sayeTa
B KOHCONMMAMPOBaAHHOM

KOHCONMUAMPOBAHHOM
oTtyeTe 0 PUHAHCOBOM

MonHaa  oT4yeTe 0 hMHaHCOBOM NONOXEeHUN Ha
Ha 31 nekabps 2018 roga cymMmma MONOXEeHnn HeTTO-OCHOBE
ToproBast n npovas gedbutopckas
3a0JMKEHHOCTb 23116 (67) 23 049
ToproBas 1 npoyas kpeautTopckas
3a0JMKEHHOCTb 63 475 (67) 63 408
CymMMbl,
npeacTaBneHHble B
CyMMbI B3aMmo3ayeTta KOHCONMUAMPOBaHHOM
B KOHCONMUAMPOBAHHOM  oT4YeTe 0 hMHAHCOBOM
MonHaa  oTyeTe 0 hHaHCOBOM NONOXEeHUN Ha
Ha 31 nekabps 2017 roga cymma NMOJIOXKEeHUU HETTO-0CHOBe
ToproBasi u npovas gedutopckas
3a0/MKEHHOCTb 23 854 (213) 23 641
ToproBasi n npoyas kpegutopckasi
3a0/MKEHHOCTb 51925 (213) 51712
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17. ®uHaHCOBbIe aKTUBbI U 06si3aTeNbCTBa (MPOAOIIKEHUE)
OcyuwecTBneHme B3aumo3sa4yeToB (hMHAHCOBbIX aKTUBOB U 06513aTenbCTB (MPOoAoInKeHue)
MupoBoe cornaweHue

20 anpens 2018 roga MNMAO «BbeimMnenKom» u cBaszaHHasa ctopoHa [pynnbl OO0 «TAKOM» 3akntounnu
MupoBoe cornaweHue. 23 anpens 2018 roga nocTtaHoOBNEHWEM OEBATOr0 apOUTpakHOro anennsiLyMoHHOro
cyga wmwuposoe cornaweHne wmexay [MAO «BeimnenKom» n OOO «TAKOM» 6bino  yTBEpXOeHO.
MocTtaHoBneHve cyga BcTynuno B cuny 23 anpensa 2018 roga. B pesynbTate 3akntO4eHHOro MUMpPOBOrO
cornaweHus obsizatensctea MAO «BbimnenKom» no AoroBopy O B3aMMHOM MPOMYCKE MeXAyHapoaHOro
Tpachmka B pasmepe 20,8 munnuoHoB gonnapoB CLUA 6Gbinv npekpaileHbl. Ons oTpaxeHus AaHHOro
KoppekTupyoLLero cobbiTnst KomnaHusa ckoppekTupoBana cyMmbl 0693aTenbCTB, NPU3HaHHbIX B hMHaHCOBON
OTYETHOCTM (CTpoka «ToproBas W npovas KpeauTopckas 3adorkeHHocTb») Ha 31 mapta 2018 ropa, B
pa3mepe 20,8 munnuoHoB gonnapoB CLUA (akBuBaneHTHO 1 194 pybns no o6MeHHOMY Kypcy LleHTpanbHoro
BaHka Poccumn Ha 31 mapTta 2018 roga).

BantoTHble KOHTPaKTbI

«BbivMnenKom» 3aknoumn ¢ HeckonbkuMu BaHKamu KpaTkoCcpouHble (hopBapAHble KOHTPaKTbl C LIENb
3aWNTUTb AEHEXHbIE NOTOKM NO KPAaTKOCPOYHbIM (PMHAHCOBbLIM 06si3aTENbCTBAM, BbIPaXEHHbIX B Aornapax
CLWA, ot HebrnaronpusaTHbIX U3MeHeHu obmeHHoro kypca gonnapa CLUA k pybnto. Mo coctosiHuio Ha
31 pekabpst 2018 roga B obpalleHMn Haxoounucb NPOWM3BOAHBIE MHCTPYMEHTHI (hopBapAHbI KOHTPAKT)
HoMuHanbHon cymmon 300 munnuoHos gonnapos CLUA ¢ kypcom ucnonHeHus 66,32125. No cocTtosHMIO Ha
31 pekabpsi 2017 roga npov3BOAHbIE MHCTPYMEHTLI B 06paLLeHUn He HaXOAMMUCh.

YyeTHasa nonutuka
MpousBogHble hMHaHCOBLIE WHCTPYMEHTbI

BbimnenKom ucnonb3yeT npou3BoAHble (PUHAHCOBbIE WMHCTPYMEHTbI, B TOM 4ucre CBOMbl, dopBapaHble
KOHTPaKTbl U OMLMOHbI, B KAYECTBE MHCTPYMEHTOB YrpaBrieHWsi BantOTHLIMU PUCKAMM U PUCKAMU U3MEHEHMS!
MPOLEHTHbIX CTaBkax. Bce npousBofHble WMHCTPYMEHTbI, 32 WCKMHOYEHUEM MPOU3BOAHBLIX WUHCTPYMEHTOB,
KOTOPblE YYMTLIBAOTCS C MOMOLLLIO YyyeTa XeMKXUPOBAHWUSI, OTPaXKaKTCH MO CrpaBeifiMBON CTOMMOCTMU.
N3meHeHns B cnpaBeanuBoOi CTOMMOCTU MPU3HAITCA HEMOCPEeACTBEHHO B KOHCONMWAMPOBAHHOM OTYeTe O
npubbINax n ybbiTkax. HecMoTps Ha TO, YTO HEKOTOpble MPOWM3BOAHBbIE WHCTPYMEHTBI, UCMOfb3yeMble
KomnaHveln, He Obinu onpedeneHbl B YYETHbIX OTHOLIEHMSIX KaK WHCTPYMEHTbl XEeMXUpOBaHUs, C
3KOHOMMUYECKOW TOUKN 3PEHUSI OHU XELDKUPYHOT COOTBETCTBYHOLLME PUCKU 1 KOMINEHCUPYIOT 6a3oBble onepauum
B MOMEHT VX COBEpLUEHUSI.

UcTouHMKM HeonpeaeneHHOCTU, CBAA3aHHOW C pac4eTHbIMU OLeHKaMu
CnpaBegnuBasi CTOMMOCTb (PMHAHCOBbIX UHCTPYMEHTOB

Ecnu cnpaBeanveasi CTOMMOCTb (DUHAHCOBbLIX aKTUBOB U (OMHAHCOBBIX 00513aTENbCTB, OTPaXEHHbIX B OTYETE
0 (hMHAHCOBOM MOMOXEHWU, HE MOXET ObITb MOMy4YeHa Ha aKTUBHbIX PblHKaX, X CrpaBeAnvMBasi CTOUMOCTb
onpefensieTcss C MCMonb30BaHWEM pPasfUYHbIX METOAOB OLeHKW, BKIOYasi Modenb [AWUCKOHTUPOBAaHHbIX
[OEHEXHbIX MOTOKOB. VIcxoAHble AaHHble AN 3TUX MoAenen B3sATbl U3 HabnaaemMblX PbIHKOB, HO, KOr4a 3To
HEeBO3MOXHO, TpebyeTcs onpeaeneHHasi CTeneHb CyXAeHWsl Npu onpedeneHun cnpaBeanmMBoii CTOMMOCTU.
CyxXOeHUst BKMOYaAT MNPUMEHEHUE Takux (AKTOPOB, KaK PUCK FUKBUMOHOCTM, KPEOWUTHbIA pPUCK U
BONAaTUMbHOCTb. M3MeHeHUs B [onylwleHusix B 3TUX pakTtopax MOryT MOBNUSTb HA OTpaxaemyio
CrnpaBeMBY0 CTOMMOCTb (PMHAHCOBbIX MHCTPYMEHTOB.
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18. [eHeXxHble cpeAcTBa U UX 3KBMBANeHTbI

[eHexHble cpeAcTBa M WX 3KBMBANEHTbl UMEKTCA B HanmMYMM C LEMbio BbIMOSIHEHUS KPaTKOCPOYHbLIX
AEHexXHbIX 0643aTeNnbCTs, a He ANA UHBECTULMIA UK APYTUX Lenent. [leHexHble CPEeACTBa U UX 3KBMBASIEHTI,
oTpakaemble B KOHCONMAMPOBAHHOM OTYeTe O (PMHAHCOBOM MOSIOXKEHMM, BKNIOYAIOT AEHEeXHble CpeacTBa B
HaHkax 1 B Kacce 1 BbICOKONMMKBUAHbIE MHBECTULMKN, CO CPOKOM MOralleHns MeHee Tpex mecsiues (92 aHen),
KOTopble MOryT ObITb cBOGOAHO 0BpaLLieHbl B onpeaeneHHble CYMMbl AEHEXHbIX CPeACTB U NOABEPXKEHbI NULLb
He3Ha4YMTeNbHOMY PUCKY U3MEHEHUS CTOUMOCTMW.

[eHexHble cpeacTBa 1 UX 9KBUBArEHTLI BKITOYanNu B cebs cnegywuine no3munm Ha 31 /J,eKa6p$|:

31 pekabps 31 pekabps

2018r. 2017r.

[leHexHble cpeacTBa U NX 3KBMBANEHTbI HA cyeTax B 6aHKkax 1 B kacce 28 470 22 863
KpaTkocpouHble 4eno3nTbl C NepBOHaYarnbHbIM CPOKOM MOralleHus MeHee Tpex

MecsiLeB 950 2100

WToro aeHexHble cpeAcTBa U X 3KBUBaNEeHTbI 29 420 24 963

Ha peHexHble cpeacTsa B 6aHkax Ha4YMCnseTcs NPOLEHT No nnaBaoLLMM CTaBKaM Ha OCHOBaHUMW 6aHKOBCKMNX
CTaBOK Mo AenosuTaM. BHeceHne cpedcTB Ha KpaTKOCPOYHble OENOo3uThl OCYLLECTBISIETCA Ha nepuog oT
OOHOTO AHS OO0 TPEX MECALEB B 3aBUCUMOCTM OT TEKYLLUX NOTpebHOCTe KomMnaHumn B EeHEXHbIX CpeacTBax
C HayuCrneHNeM NPOLIEHTOB MO COOTBETCTBYIOLUM CTaBKaM Ansi KpaTKOCPOYHbIX 4EMN03UTOB.

Ha 31 pekabpsa 2018 roga n 2017 roga orpaHUYeHUss Ha OCTaTKWU LEHEXHbLIX CPEACTB U UX SKBUBANEHTOB
OTCYTCTBOBasw.

19. YnpaBneHue ¢pHaHCOBbLIMU pUCKaMu

B cocTtaB OCHOBHbIX (hMHAHCOBbLIX 0653aTenbCTB [Pynnbl BXOAAT KpeauTbl U 3aliMbl, @ Takke TOprosas u
npovas KpeauTopckas 3ag0JPKEHHOCTb. YKasaHHble (UHaHCoBble 06s3aTenbCTBa rMnaBHbIM 0Bpasom
ucnonb3ylTca AN (UHaAHCMPOBAHUS XO3SIUCTBEHHOW AeaTenbHocTn [pynnbl. [pynna nmeeT 3anmbl
BblJaHHblE, TOProBYW M MNpPoYyld [ebUTOpCKyl 3adofMKEHHOCTb, a Takke [OeHeXHble cpeacTsa U
KpaTKOCPOYHble  [Eeno3nTbl, BO3HMKAKOLIME HEMOCPEACTBEHHO B pe3ynbTaTe €€  XO3AMCTBEHHOW
0esaTenbHOCTH.

"pynna nogsepkeHa pbIHOYHOMY M KPeAMTHOMY pUCKaM, a TakKe pUCKy NIMKBUOHOCTU. Bbicllee pykoBOACTBO
KomnaHun cOBMECTHO C BbICLUMM pPYKOBOACTBOM KOHEYHOW MaTtepuHckon opranm3auum «VEON Ltd.»
ynpaBnsieT [AdaHHbIMW  puUCKaMu Mpu  MNOAAEPXKKE KasHavyenckoh yHKUMM, KOoTopasi npegnaraet
COOTBETCTBYIOLLYIO CTPYKTYpY YnpaBneHuss (uMHaHCOBbIMW puckamu [pynnbl, BbISBNSET W OUEHMBaeT
UHaHCOBbIE PUCKW U NpeanaraeT Mepbl No Ux cHkeHuto. Kpome Ttoro, CoseT anpektopo « VEON Ltd.», npu
nogaepxke ero ®MHaHCOBOro KomuTeTa, YTBEpPXOAaeT CTPYKTYpy ynpaBrneHus (OUHaHCOBbIMU pUCKaMKU U
KOHTpONMpyeT ee cobntogeHune.

PbIHOYHbIN pUcK

PbIHOYHBIA pUCK — 3TO PUCK TOro, YTO CrpaBeAnuBasi CTOMMOCTb OyAyLMX AEHEXHbIX MOTOKOB WU
hMHaHCOBOro MHCTpyMeHTa GyaeT konebaTbCcs BCreACTBME M3MEHEHMUST PbIHOYHbIX LieH. PbIHOYHbIN pUck
BKIMIOYAIOT PUCK UBMEHEHUS MPOLEHTHBIX CTABOK U BaNOTHbINA PUCK.

Puck nameHeHus MPOUEeHTHbIX CTaBOK

Prck nsmeHeHnsi MPoLEHTHbIX CTaBOK — 3TO PUCK TOrO, YTO CnpaBefnMBas CTOMMOCTb BYAYLUMX AEHEXHbIX
NMOTOKOB OT (PMHAHCOBbLIX MHCTPYMEHTOB ByaeT konebaTbCa BCNEACTBUE UBMEHEHUS PbIHOYHbBIX MPOLEHTHbIX
ctaBok. KomnaHusa nogsepxeHa pUCKY M3MEHEHUS! PbIHOYHbIX MPOLEHTHBIX CTaBOK, KOTOPbIN B OCHOBHOM
CBSi3aH C (PMHAHCOBBLIMM aKTMBaMW W [ONTOCPOYHBIMW [OMroBbIMK 06s3aTenbCTBaMU, UMEKLUMUCH Y
Komnanun. KomnaHus ynpasnsieT pucKkOM WM3MEHEHUS NPOLEHTHbIX CTaBOK, UCMOMb3ys B Gonbluen yactu
nopTdens 3aMMoB ¢ (PUKCMPOBAHHOWN MPOLEHTHOWN CTaBKOMN.
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MpumeyvaHus K koHCONMAMPOBAHHOM (PUHAHCOBOW OTYETHOCTU
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(8ce cymmbi pusedeHbl 8 MUUOHax pybed, ecriu He ykasaHo UHOe)
19. YnpaBneHue chuHaHCOBbIMM pUckamu (NpoaomkeHue)
Puck nameHeHus NPOLIEHTHbIX CTaBOK (NpoAorkeHue)

Ha 31 gekabps 2018 roaa npumepHo 88% 3aeMHbIx cpeacTB KoMnaHum MMetoT OUKCUPOBaHHYH0 NPOLIEHTHYO
cTtaBky (31 aekabpsa 2017 roga: 89%).

pynna noaeepXeHa BO3MOXHbBIM M3MEHEHWSIM MPOLEHTHbIX CTABOK MO MOSTyYeHHbIM KpeanTam 1 3anmvam c
nepemMeHHoOn MPOLEHTHON CTaBKOW, BblAaHHbIM 3aliMaM C NepemMeHHOW MNPOLEHTHOW CTaBKOW C y4eToM
CBS13@HHbIX C HUMW NPOM3BOAHBLIX (PUHAHCOBBLIX MHCTPYMEHTOB, AEHEXHbIX CPEACTB U UX IKBMBANEHTOB, U
TeKyLMX 4eno3unToB. [1pyn NOCTOSAHHOM 3Ha4YEeHUN BCEX MPOYMX NEPEMEHHbIX BENNYMH BANAHME HA NpuObINb
unu ybbiTok Komnauum okasbiBaeTcs 4epe3 M3MeHeHVs NnaBallen MPOLEHTHOW CTaBkM MO 3avMam
Mofny4YyeHHbIM M 3alMam NpefoCTaBNEHHbIM CBSA3@HHbIM CTOPOHAM C Y4eTOM [OEHEXHbIX CpeacTB U ux
3KBUBAINEHTOB U TEKYLLMX AEMNO3NTOB. YBENMYeHne unm ymeHblueHne Ha 100 6a3nCHbIX NYHKTOB NPOLIEHTHbLIX
CTaBOK OKaXXeT crnefylollee BrMsIHUE Ha OTYET O NpubLINAX KU yobiTkax KoMnaHuM u NpoYmnii COBOKYMHBbIN
aoxoa:

+ YBenuuyeHue / BnusaHwne Ha npubbInb Ao

YyBCTBUTENLHOCTbL K U3MEHEHUSAM NPOLIEHTHOMN - YMeHblueHue B Hanoroo6noxeHus / kanutan

CTaBKu 6a3UCHbIX NyHKTax 2018 r. 2017 .
Oonnapsbl CLLA +100 434 288
EBpo +100 8 4
KazaxcTtaHckun TeHre +100 8 8
Y36ekckuii cym +100 58 82
Poccuiickuin py6nb +100 (234) (225)
Mpoune BantoThbl +100 5 3
Oonnapsbl CLLA -100 (434) (288)
EBpo -100 (8) (4)
KazaxcTaHckui TeHre -100 (8) (8)
Y36ekckuii cym -100 (58) (82)
Poccuiickuin py6nb -100 234 225
Mpoune BantoThbI -100 (5) 3)

BantoTHbIN puck

BanioTHbIi pUCK — 3TO PWUCK TOro, YTO cnpaBednvBas CTOMMOCTb OyayliMX OEHEXHbIX MOTOKOB Mo
hMHaHCOBOMY MHCTPYMEHTY ByaeT kornebaTbesl BCreacTBUE M3MeHeHUs! BarntoTHbIX KypcoB. [MoABeEpPXXeHHOCTb
KomnaHun pucky MaMeHeHus BasoTHbIX KypCOB B OCHOBHOM CBsi3aHa C 3a[0JIKEHHOCTbIO, BblpaXeHHON B
BanoTax, He SBMAOLWMXCA (YHKUMOHANbHOW BanioToW COOTBETCTBYIOLLEN [0OYepHei opraHusaumu,
onepauVoHHON AesTenbHOCTEI0 KoMnaHuu (rnaBHbIM 06pa3omM, KanuTanbHbIMU BIOXKEHUSIMU, BblpaXKeHHbIMU
B BasoTe, He ABNsoLWeNcs pyHKUMOHaNbHON BanioToi KOMMNaHUM) U YUCTbIMU UHBeCTULMAMM KomnaHum B
3apybexHble fodepHue opraHusaummn. KomnaHus ynpasnseT BantoTHbIM PUCKOM, OCYLLECTBNAS BbIOOpOYHOe
XeI)KUPOBaHNE PUCKOB.

l“|yBCTBI!ITeJ1l:aHO(':TI: K N"3BMEeHEeHUsAAM KypcoB BanwT

Cnepytowasa Tabnuua AeMOHCTPUPYeT YYBCTBUTENBHOCTb K BO3MOXHbBIM M3MEHEHNSM 0BMEHHbIX KypCcOB Mo
oTHoweHuto k ponnapy CLIA npu HeusMeHHbIX MNpoYMX nepeMeHHbIX. [JononHuTenbHble W3MeHeHWs
YyBCTBUTENbLHOCTU K YKa3aHHbIM BantoTaM 6yayT, Kak oxuaaeTcs, npubnunanTensHo nponopuuoHansHeiMu. B
Tabnuue nokasaH adhekT Ha Npubbinb KomnaHum 4o HanoroobnoxeHus (3a c4eT M3MEHEHUIn B CTOMMOCTH
MOHETapHbIX aKTUBOB U 0683aTeNbCTB, BKMOYas BantoTHbIE NMPOM3BOAHbLIE MHCTPYMEHTLI, HE OnpeaeneHHble
B Ka4eCTBe MHCTPYMEHTOB XeXXMPOBaHNS), a Takke Ha KanuTan (3a c4eT adpdekTa Ha pe3epB Xe4KNpoBaHUSA
OEHEXHbIX NOTOKOB U Unu adhdekTa Ha pe3epB nepecyeTa MHOCTPAHHOW BantoTbl MO KBa3uKanuTanbHbIM
3arimam). MNoasepxeHHoCTb KoMnaHuum pucky M3MEHEeHWsi OBMEHHbIX KypCOB BCEX MPOYMX WMHOCTPaHHbIX
BanoT ABMSAETCH HECYLLECTBEHHON.
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My6nnyHoe akumoHepHoe obecTBo «BbimMnen-KommyHukaumm»

MpumeyvaHus K koHCONMAMPOBAHHOM (PUHAHCOBOW OTYETHOCTU
no coctosaHuio Ha 31 gekabps 2018 roga n
3a rog, 3akonumBLumincs 31 gekabps 2018 roga

(8ce cymmbi pusedeHbl 8 MUUOHax pybed, ecriu He ykasaHo UHOe)
19. YnpaBneHue chuHaHCOBbIMM pUckamu (NpoaomkeHue)

YyBCTBMTENbHOCTb K U3BMEHEHUSAM KYPCOB BanioT (MpoAomKeHue)

BnusHue Ha npubbInG /

N3mMeHeHue BanTHOro (ybbiTOK) BO BnusiHue Ha npouui

o6MeHHoro Kypca no Hanoroo6noxeHus COBOKYMNHbIW foxon

OTHoWweHU K gonnapy CLUA 2018r. 2017r. 2018 r. 2017r.
Poccuiickuin py6nb 10-npoueHTHOE NageHne (640) 314 - -
KasaxcTaHckuii TeHre 10-npoueHTHOe NnageHue 69 80 - -
Y36ekckuii cym 10-npoueHTHOEe nageHne (37) (691) - -
"py3uHckMIn napu 10-npoueHTHOE NageHne (2 365) (1847) - -
ApMSAHCKUA apam 10-npoueHTHOEe nageHne (24) (27) - -
Kuprusckui com 10-npoueHTHOe NageHue 241 131 - -
Mpoune BanioThbI 10-npoueHTHOEe nageHne - 4 — —
Poccuiickun pybnb 10-npoueHTHOE yKpenneHne 703 (346) - -
KazaxcTaHckuii TeHre 10-npoLeHTHOE yKpenneHne (76) (88) - -
Y36ekckuii cym 10-npoLeHTHOe yKpenneHune 40 760 - -
["py3nHckmin napm 10-npoLeHTHOEe yKpenneHne 2 602 2032 - -
ApMSAHCKUA apam 10-npoueHTHOe yKpenneHne 26 30 - -
Kupruackuii com 10-npoueHTHOE yKpenneHne (265) (144) - -
Mpoune BantoThbI 10-npoueHTHOE yKpenneHne - (4) - -

KpeaunTHbIn puck

KpeauTHbIN pUCK — 3TO PUCK TOro, YTo KoMnaHua noHeceT ouHaHCOBbIE YOLITKU BCEACTBUE HEBLIMOMHEHUS]
KOHTpareHTamMm cBoux 06a3aTenbCTB MO (PUHAHCOBLIM MHCTPYMEHTAM WM KIMMEHTCKUM [OroBopam.
KomnaHusi noaBepraetcsl KpeOWTHOMY PWUCKYy B CBA3M CO CBOEWl OMepaunoHHOW AeATenbHOCTbIo
(NMpenmylLLLlecTBEHHO B CBA3M C HanuuMeM ToproBol [AeBMTOpPCKOW 3a40rHKEHHOCTU) M KasHayewcKoi
[OeATenbHOCTbI0, BKMOYas Aeno3nTbl B GaHkax UM (UHAHCOBLIX YYpexOeHusiX, AepuBaTuBbl U Apyrue
bMHaHCOBbIE UHCTPYMEHTHI.

ToproBas gebutopckasi 3aflOfKEHHOCTb MO pacyeTam C KIMEHTaMyu COCTOMT M3 CyMM 3aO0fMKEHHOCTH
KIMMEHTOB M NNaTeXHbIX areHToB 3a BpeMs NoNb30BaHNs TenedOoHHbIMU IMHUSMUW U 3a005MKEHHOCTN AnnepoB
N KNWEHTOB 3a peanusoBaHHOe MM obopydosaHue. [Mpu onpegeneHHbIX obcToaTenscTBax «BbuimMnenKom»
npeaocTaBnseT KIMeHTaMm Bpems Monb3oBaHMs TenedoHHbIMU NIMHUAMW Ha YCMOBUSX ero obsisaTenbHoro
obecneyeHus genosutamu. Kpome toro, «BeimnenKom» npegoctaBnsieT ycrnyrm Ha ycrnoBusix npegonnarhl,
nnaTexu 3a peanudyemoe obopygoBaHWe OObIMHO NPOM3BOASTCA OO €ro MOCTaBKW, 3@ WCKIHOYEeHUEM
obopynoBaHus, peannsyemoro aunepam B paccpouky. KpegutHbiii puck «BbimnenKomy», BO3HMKaOLWMA OT
npeaocTaBreHns KNueHTaM YCnyr, orpaHudeH 6Gnarogapsi Tomy, 4Tto Ha 31 gekabpsa 2018 roga wu
31 pekabpsi 2017 roga 6onbluas 4YacTb aKTUBHbIX aOOHEHTOB HAXOAMIUCb HA OBCMNYXXMBaHUM Ha YCNOBUSX
npegonnarbl, YTO, COOTBETCTBEHHO, NPENSiTCTBYET BO3HUKHOBEHUIO KPeOUTHOTO pucka.

Puck «BbimMnenKom» no ToproBoi OeOMTOPCKOM 3a40SMKEHHOCTU MO pacyeTaMm C gunepamu orpaHuyeH
6narogaps 3HauuMTenbHOMY KONMWYECTBY mnocnegHux. PykoBOACTBO MepuOAMYEcKM aHanuManpyeT UCTOpUIo
nnaTexen n kpeamTocnocobHocTb Annepos. Kpome Toro, KomnaHuns nmeet nebutopckyto 3a0MmKeHHOCTb No
pacyetaMm C NPOYMMM MECTHbIMU WU MEXAYHapoAHbIMW oOrnepaTopaMu 3a OKasaHWe WX KIMeHTaMm ycnyr
MEXCETEBbIX COEANHEHWIN U POYMMHra, a Takke 0eOUTOPCKY0 3a40MKEHHOCTb MO pacyeTam C KrMeHTamu,
nonb3yLWUMncs yecnyramm rKCMpoBaHHOW CBSA3M, TaKMMWU Kak lopuanyeckue nuua, onepaTopbl CBA3U U
aboHeHTbl. Pacyetbl no AebGMTOpPCKOM 3ad0MMKEHHOCTM [OpYyrMx onepaTopoB 3a YCNyrn POyMuUHra
OCYLLIECTBMAIOTCA 4Yepe3 KIUPUHIOBblE LEHTPbl W, COOTBETCTBEHHO, Takas 3aJOofKeHHOCTb MeHee
noaBep>KeHa KpeauTHOMY PUCKY.
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My6nnyHoe akumoHepHoe obecTBo «BbimMnen-KommyHukaumm»

MpumeyvaHus K koHCONMAMPOBAHHOM (PUHAHCOBOW OTYETHOCTU
no coctosaHuio Ha 31 gekabps 2018 roga n
3a rog, 3akonumBLumincs 31 gekabps 2018 roga

(8ce cymmbi pusedeHbl 8 MUUOHax pybed, ecriu He ykasaHo UHOe)
19. YnpaBneHue chuHaHCOBbIMM pUckamu (NpoaomkeHue)
KpeauTHbIN pUck (npoaomkeHue)

«BbiMnenKom» xpaHuT nmeromnecs AeHexHble cpeacrsa Ha DOaHKoBCKMX cyeTax, a npoyve uHaHcoBblE
aKTMBbl — B (PUHAHCOBbLIX ydpexneHmnax B TeX CTpaHax, rae OoCylecTBndeT CBOK OeATelIbHOCTb. Onsa
ynpasneHua KpeauTtHbIM pUCKOM, CBA3aHHbIM C TaKUMWU aKTUBaMU, «BbimMnenKom» pasmellaeT nmetoumecs
AEHeXHble cpeactea B pAAe MEeCTHbIX 6aHKOB M MECTHbIX dunmanax MHOCTPaHHbIX 6aHkoB B npepenax,
YCTaHOBJI€HHbIX €ro NONMUTUKOA B OTHOLWIEHUM Ka3HA4YenCKux onepauni. PyKOBOD,CTBO nepnoan4eckun
aHanumaupyet erJJ,VITOCI'IOCO6HOCTb 6aHkoB, B KOTOpPbLIX pasmMeLleHbl akTuBbl KomnaHuu.

«BbIMnenKom» ocylecTBnsieT Bblgayy aBaHCOB pasnmnyHbIM MOCTaBLLMKAM OCHOBHbIX CPEACTB Afs pa3BuTUS
cBoen ceTu. [oroBopHble OTHOWEHUSI C Haubonee 3HaYMMbIMK MOCTaBLUMKaMW NpedycMaTpusaloT
hvHaHcMpoBaHMe 060py[oBaHUS B OTHOLUEHWM OTAENbHbIX MOCTaBOK 0GopyaoBaHus. «BbiMnenKom»
nepuoamy4ecku aHanusupyeT hMHaHCOBOE NOMOXeHNEe NOCTABLLMKOB U COBMIOAEHNS YCNOBUIA OrOBOPOB.

MakcrmanbHbIi pa3mep KpeauTHoro pucka KomnaHuy B OTHOLLEHWM CTaTel KOHCONUAMPOBAHHOMO oTyeTa O
d1HaHCOBOM MonoxeHunn no coctosHuio Ha 31 gekabpsi 2018 roga n 31 gekabpsa 2017 roga cooTBeTCTBYET
H6anaHcoBOW CTOMMOCTU (PUHAHCOBbLIX MHCTPYMEHTOB, Kak nokasaHo B lNpumedaHun 17, a Takke 6anaHcoBow
CTOMMOCTW TOProBOW W Mnpoyvein AeBUTOpPCKOW 3a40MKEHHOCTU, AEHEXHbIX CPeACTB M UX 3KBMBArEHTOB,
npeacTaBrneHHbIX B KOHCONMWAMPOBAHHOM OTYeTe O (PUHAHCOBOM MOMOXEHWM, U CYMMaMu BblAaHHbIX
rapaHTU CBA3aHHbIM CTOPOHaM, packpbiTbix B MpumedaHum 23.

Puck nukBngHoctn

KoMmnaHus ocyliecTBnsieT MOHWUTOPUHI puUcKa HeXBaTKU CPEACTB, UCMONb3ys WHCTPYMEHT MNiaHUpOBaHUSA
TekyLlen nukengHocTu. 3agadva KomnaHum 3aknovaetcs B nogaepkaHum 6anaHca Mexay HenpepbliBHOCTbIO
hbMHaHCMPOBaHUS 1 TMOKOCTBLIO 3a CYET UCMONb30BaHMs BaHKOBCKMX oBepapadToB, HAHKOBCKMX KpeamuTos,
obnurauui, 3ariMoB, AONTOBbIX 0693aTenbCTB M AOroBOpOB apeHabl. MNMonutuka KomnaHuu 3akniovaeTtcs B
co3faHuny cbanaHcupoBaHHOro nopTdens KpeauToB M 3aMOB UCXOASA U3 CPOKOB noralueHus. 1o cocTosiHuio
Ha 31 nekabps 2018 roga cpok noraweHunsi 8% 3agormkeHHocTM KoMmnaHum HacTynaet MeHee Yem Yepes OauH
roga (31 pekabpsa 2017 r.. 10%) mucxoas n3 6anaHCOBOW CTOMMOCTM OaHKOBCKUX KpeauToB, obnurauuin,
vHaHCMpoBaHUS 0OOpyAOBaHUS W 3alMMOB, MOMYYEHHbIX OT CBSA3aHHbIX CTOPOH, OTPaXXEHHbIX B
KOHCOMMANPOBAHHON uHaHCOBOM oT4yeTHOCTU. KomnaHus npoBena OLEHKY KOHUEHTpauuuM pucka
pedrHaHCMpoBaHMSA COBCTBEHHOW 3a40MKEHHOCTU M NPpULLINA K BbIBOAY, YTO AaHHBIN PUCK ABASETCA HU3KUM
n3-3a INWKBMOHOCTM Ha pblHKAX, K KoTopbiM Yy KomnaHum ecTb [OCTyn, W HedaBHEM WCTOpUU
pedvHaHcmpoBaHus. KoMnaHusa cuntaeT, YTO MMeeT 4OCTaTOYHbIM AOCTYN K MCTOYHMKaM (bMHaHCUMpoBaHUS
W, Tam, rae 3T0 BO3MOXHO, AMBepcudULMpPYeT CBOUM MUCTOYHMKM (PUHAHCUPOBaHWUS. Takke KoMMaHus
«VEON Ltd.» unn eé podvepHue opraHuM3auuMum MOryT BbICTyNaTb 3avMoOAaBLaAMW OEHEXHbIX CpencTB
(MpumeyaHne 22).

CpOKM noraweHusa

B Tabnuue Huxe npeacTaBneHbl CPOKW MnoraweHns uHaHCoBbIX obs3atenbcTB KomnaHwuu, mucxogsd u3
HEeAMCKOHTMPOBAHHbIX NnaTexen B COOTBETCTBUMU C AOTOBOPHLIMU YCroBuaMU. NToroeble cymMMbl B Tabnuue
HWKe OTNMYyatoTCca oT 6anaHCoBOW CTOMMOCTU, OTpaXeHHoN B [NpumeyaHumn 17, B CBA3M C TeMm, 4YTO B Tabnuue
npuBegeHbl CYMMbl OCHOBHOW 3a0MKEHHOCTM 1 NPOLEHTOB, B TO BpeMS Kak banaHcoBasi CTOMMOCTb NOMUMO
OCHOBHOW 3a[0fMKEHHOCTU BKIMOYaET KOPPEKTUPOBKU CNpaBedfIMBON CTOMMOCTM U HEeCaMOPTU30BaHHYHO
komuceuio. CooTBeTCTBYOLWAA MHAOPMaLUMs Mo NpefoCTaBNEHHbIM rapaHTUAM packpbita B lMpumevaHun 23.
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MpumeyvaHus K koHCONMAMPOBAHHOM (PUHAHCOBOW OTYETHOCTU

no coctosaHuio Ha 31 gekabps 2018 roga n
3a rog, 3akonumBLumincs 31 gekabps 2018 roga

(8ce cymmbi pusedeHbl 8 MUUOHax pybed, ecriu He ykasaHo UHOe)

19. YnpaBneHue chuHaHCOBbIMM pUckamu (NpoaomkeHue)

Cpoku noraweHus (npoaosnkeHune)

Mo
Tpe6oBaHuto /

meHee 1 roga 1-3 roga 3-5 ner Bonee 5 ner

Ha 31 nekabps 2018 r. 2019 2020-2021 2022-2023 > 2023 UTtoro
O6nurauum 1711 21 444 - - 23 155
3alimbl, NoNy4YeHHbIE OT

CBS13aHHbIX CTOPOH 27 107 96 950 97 627 38 898 260 582
Ob6ssaTtenbcTBa no

(PUHAHCNPOBaHNIO 3aKyMOK

obopyaoBaHust U UHAHCOBOW

apeHae 1192 1317 1191 2280 5980
ToproBast 1 Nnpo4as KpeauTopckas

3a0/MKEHHOCTb 63 408 - - - 63 408
ABaHChbI KNMeHToB* 7720 - - - 7720
Utoro ¢puHaHcoBLIE

obsA3aTtenbcTBa 101 138 119 711 98 818 41 178 360 845
ConyTcTBylOWME NPOU3BOAHBbIE (PUHAHCOBLIE aKTUBLI

- Banosoe noctynnexue

[EHEeXHbIX cpeacTB (20 841) - - - (20 841)
- BanoBoe BbIObITUE AEHEXHbBIX
cpeacTs 19 896 — — — 19 896

WTtoro conyTtcTBytowme

npousBoAHble (PUHAHCOBLIE

MHCTPYMEHTbI - aKTUBbI, HETTO (945) - - - (945)
Utoro chmHaHcoBbIe

obs3aTenbLCTBa, 3a BbIYETOM

COOTBETCTBYHOLLMX

NpPou3BOAHbIX (PUHAHCOBbLIX

aKTUBOB 100 193 119 711 98 818 41 178 359 900

* CyMMbl OTHOCHATCS K aBaHCaM MOOMIIbHbLIX KIIMEHTOB
ob6si3aTenbCcTBa No cocTosiHMo Ha 31 aekabpsa 2018 roga.

Mo
TpeboBaHuto /

B Poccvm n KasaxctaHe, koTopble

npeacTaBnaoT cobort (hMHAHCOBbLIE

meHee 1 roga 1-3 roga 3-5 ner Bonee 5 ner

Ha 31 nekabps 2017 r. 2018 2019-2020 2021-2022 > 2022 UTtoro
Ob6nurauum 12725 5461 24 229 2458 44 873
3alimbl, NoNy4YeHHbIE OT

CBS13aHHbIX CTOPOH 30 767 60 362 157 130 32 252 280 511
Ob6ssaTtenbcTBa no

(PUHAHCNPOBaHMIO 3aKyMOK

obopyaoBaHust U UHAHCOBOW

apeHge 319 - - - 319
ToproBasi 1 Nnpo4vas KpeauTopckas

3a0/MKEHHOCTb 51712 - - - 51712
ABaHCbI KNMeHToB* 8 258 - - - 8 258
Utoro comHaHcoBbIe

obsA3aTtenbcTBa 103 781 65 823 181 359 34710 385 673

* CyMMbl OTHOCSTCS K aBaHCaM MOOWIIbHbLIX KIMEHTOB
ob6s3aTenbCTBa No coctosiHuio Ha 31 gekabpsi 2017 roga.

B Poccun n KasaxcTtaHe, KOTOpble NpencTaBnstoT cobol hMHaAHCOBbIE

51



My6nnyHoe akumoHepHoe obLiecTBo «BbiMnen-KoMmmyHukaummy

MpumevaHus K KOHCONNMAMPOBAHHON (PUHAHCOBOM OTYETHOCTU
no coctosaHuio Ha 31 oekabps 2018 roga u
3a roa, 3akonumBwumnca 31 gekabps 2018 roga

(8ce cymmbl npugedeHbl 8 MUIIIUOHax pybnel, ecnu He yka3aHo UHOe)
19. YnpaBneHue chmHaHCOBbLIMM puckamu (NpogomkeHue)
YnpaBneHue Kanutanom

OcHoBHas LUenb ynpaBneHus CTpykTypol kanutana Komnawum coctout B TOM, 4YTOObI 0bGecneunTb
noaaepxaHve koa1LUNEHTOB Ha YPOBHE, YAOBNETBOPAIOLLEM TPeOOBaHNSM OrpaHNUMNTENbHbBIX YCIOBUIA MO
TEKYLUM JoroBopaM hMHaHCUPOBaHWs, a Takke obecrneyeHne NoCTOsIHHOrO A0CTyna K pbiHKaM AOMroBbIX U
[OOneBbIX WHCTPYMEHTOB U MakCUMM3auusi CTOMMOCTU akuMOHepHoro kanutana. KomnaHus ynpaensiet
CTPYKTYPOI CBOErO Kanutana v KOppeKkTUpyeT ee C yHeTOM U3MEHEHU 3KOHOMUYECKOW cuTyauun. Ons Toro
YyTOObI YNPaBnsATb CTPYKTYPOW KanuTana unu KoppekTnpoBaTb ee, KoMnaHns MoxeT KOppeKTUpoBaTe CyMMbI
OVBMAEHOHBIX BbINAAT akUMOHepam, BO3BpallaTb kanuTan akuuMoHepam UMM NpoBOAUTb 3MUCCUIO HOBbIX
akuui.

20. BbinyweHHbIN aKUMOHEPHbIN KanuTan u pe3epBbl
OObIKHOBEHHbIe aKuuu

Mo cocTtosiHuio Ha 31 pekabpsi 2018 roga n 2017 roga NMAO «BbimnenKom» 6bino pasmelyeHo 51 281 022
OObIKHOBEHHbIX WMEHHbIX aKUWi HOMMHanbHOW cToMMocTbio 0,5 Konenku Kaxkpasi, akuum MNONHOCTbIO
onnayeHbl U HaxoasaTcs B obpalleHmn. Mo coctosHmio Ha 31 aekabpsi 2018 roga 51 281 021 06LIKHOBEHHbIX
akumn MAO «BeimnenKom» npuHagnexanun «VEON Holdings B.V.», KocBeHHON AoyepHen opraHusauuu,
nonHocTtbto npuHagnexawen «VEON Ltd.» m 1 obObikHoBeHHast akuusi npuHagnexana «VEON Ltd.»,
KOHEYHOMY KOHTponupytowemy nuuy pynnbl. B gononHeHne K pasMelleHHbIM akuusiM, HaxogswuvMmcs B
obpalueHnn, KomnaHus mmeeT npaBo pasmellatb AononHutenbHo 38 718 978 0BbIKHOBEHHbIX MMEHHbIX
aKkumin HommnHanbHol ctonmocTbio 0,5 Konenku kaxaas (00bABNEHHbIE akuun).

B cootBetctBuM ¢ yctaBom AO «BbimnenKom» n 3akoHogaTenbctBoMm Poccuiickon depepaumm kaxagas
MOMHOCTBIO OnnavyeHHasi OObIKHOBEHHasi akuusa JaeT ee Bnagenbuly npaBo: (a) yyacTBoBaTb B 0OLMX
cobpaHuax akumoHepos; (6) Ha oanH ronoc Ha obLem cobpaHMM akLMOHEPOB MO BCEM BOMpOcaM B npegernax
€ro KOMNeTEeHUUN, 3a UCKITOYEHNEM Cry4yaeB KyMYMNSTMBHOIO roflocoBaHust npyu nsbpaHum yneHos CoeeTta
OUPEKTOpOB, Koraa Kaxaas oObIKHOBEHHas akuusi NpedocTaBnseT rofioca B KONMMYecTBe, paBHOM obLiemy
KONMMYECTBY NuL, KOTOpble AOIMKHbI ObiTb U3bpaHbl B CoBEeT OUMPEKTOPOB, U BCe Takue ronoca MoryT ObiTb
OoTAaHbl 3a OAHOrO KaHAwugata vnu MoryT ObiTb pacnpegeneHbl mexagy ABymMs M 6onee KaHgugaTamu;
(8) nonyyaTb AvMBMAEHAbl B COOTBETCTBMM C peweHuamn Ob6uiero cobpaHusi akumoHepos; (r) B cryyae
NVKBMAALUMK, MNOMYYUTb MNPOMOPLMOHANIbHO CBOMM LONSIM B YCTaBHOM KanuTane oMo OT CTOMMOCTM
umyliectea (MM 4YacTb CTOMMOCTM uMMywecTBa) (4) WHble MpaBa YCTAHOBIEHHble YCTaBOM
MAO «BbimnenKom» n 3akoHogaTtenscTBoM Poccuitckon ®epepaunn.

KoHBepTUpyeMble NnpuBUNerMpoBaHHble akLunu

Mo coctosiHnio Ha 31 pgekabpsa 2018 roga n 2017 roga MNMAO «BeimnenKomy» 6bino pasmelleHo 6 426 600
NPVBUNErMPOBAaHHbLIX MMEHHbIX akumii Tuna A. Mo coctosHuio Ha 31 gekabpsa 2018 roga n 2017 roga Bce
npuBMUNerMpoBaHHble MMeHHble akumm Tuna A (6 426 600 akumn) npuHagnexann «VEON Holdings B.V.».
Kaxxgas npuBunerMpoBaHHas akums fdaeT ee Bnagensuy npaso (i) ysacTBoBaTb B 06LWMX cobpaHusax
aKLMOHEpOoB C MPaBOM rorfioca Nno BCeM BoMpocaM (Kaxagasi NpuBUINErnpoBaHHas akuus nMmeeT Ha obliem
cobpaHuM akuMoHepoB OAMH ronoc), (i) nonydyaTe UKCMpOBaHHbIE AuBMAeHAbLl U3 pacyeTa 0,1 koneriku Ha
akunio B ropg; (iii) nonyyate (UKCUPOBaHHbIE NUKBUAAUMOHHBIE MnaTexu B Chydae nuKeuaauum
MAO «BbimnenKom» B pasmepe 0,5 Konemku Ha akuuio Npy yCrioBUW HanWyins JOCTaTOMHbIX CPeAacTs, (iv)
BHOCUTb BOMPOCHI B NOBECTKY AHSA obLiero cobpaHus akunoHepos. B nioboe Bpems nocne 30 uioHa 2016 roga
Kaxxgasi NpYMBUMErMpoBaHHas akumsi No YCMOTPEHUIO ee BragernbLa MOXeT OblTb KOHBEPTUPOBaHa B OAHY
OOblKHOBEHHYIO akuuto. [lpu 3TOM Bnagerney TakoW MPUBUNErMPOBAHHOW  akuuMM  ynnayuBaeT
MAO «BbimnenKom» KOHBEPCUMOHHYO npemuto, akBuBaneHTHyio 100% pbIHOYHOW CTOMMOCTM OLHOW
OObIKHOBEHHOW aKLUMN HA MOMEHT KOHBEPTaLUK.
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(8ce cymmbl npugedeHbl 8 MUIIIUOHax pybnel, ecnu He yka3aHo UHOe)
20. BbinyweHHbLIN aKUMOHEPHbIN KanuTan u pe3epBbl (MPoAomKeHNe)
XapakTep u Ha3Ha4eHue pe3epBOB
Mpouune KanuTanbHbIe pe3epBbl

Mpoune kanuTanbHble pe3epBbl B OCHOBHOM MCNOMb3YOTCS A1 OTPAXEHWS pe3ynbTaToB onepauuii, KoTopble
He NPUBOAST K U3MEHEHUIO KOHTPOSS Haf HEKOHTPOMMPYIOLLEN AOMEN y4acTusi, U OTPaXeHus pe3ynbTaToB
onepaumin, HaxoAaLWmMXcs nog o6LMM KOHTPOMEM.

Pe3epB nepeoueHKu MHOCTpaHHOVI BankoTbl

PesepB nepeoLeHKkM MHOCTPaHHOW BamnoTbl UCMONb3yeTCa ANA ydeTa KypCOBbIX pasHuWL, BO3HWKaOWMX B
pesynbTaTte nepesofa (UHAHCOBOW OTYETHOCTU 3apyDOeXxXHbIX OYEPHNX OpraHU3aumii. YBenuyeHme pesepaa
WHOCTPaHHOW BamnioTbl CBS3aHO, rMaBHbIM Obpa3oM, ¢ obecueHeHueM pybrns M ykpenneHuem BanoT
pa3BMBAKOLLMXCS PbIHKOB, HA KOTOPbIX paboTaeT «BbiMnenKomy.

21. [OvBuoeHabl

29 noHa 2018 roga Ha rogoBoM o6Lem cobpaHum akumoHepo NMAO «BbimnenKom» 6b1no NpMHATO pelueHne
BbINNaTUTb B [EHexHon ¢opme rogosble AuBuaeHabl no pesynbtatam 2017 roga: (1) Bnagenbuam
0ObIKHOBEHHBIX MMEHHbIX aKLuii B pasmepe CEMbCOT ABa pyonsi 5 koneek Ha ogHY OObIKHOBEHHYHO aKLMio Ha
o6yt cymmy 36 001,84 pybnewn Ha Bce 0ObIKHOBEHHbIE MMEHHBIE aKL N B COBOKYMHOCTU; 1 (2) Bnagensuam
NMPUBMNErMPOBAHHBIX MMEHHBLIX akuuMi Tuna «A» B pasvepe 0,1 konewku 3a oOHYy NPUBUMETMPOBAHHYHO
UMEHHYO akuuio Tuna «A» Ha obwyto cymmy 0,006 pybnew 3a Bce NpuBUerMpoBaHHble MMEHHbIE akuun Tuna
«A» B coBokynHocTu. B Uione 2018 roga MNAO «BeimnenKom» BeInnatuno akunoHepam rogosbie AUBUOEHObI
no pesynetatam 2017 roga B pa3mepe 34 201,75 pybnein 3a BbIMETOM YAEPXaHHOro Hanora. B cootBeTcTBUm
C POCCUINCKUM HarnoroBbiM 3akoHogaTenscteoM MAQO «BbimMnenKom» yaepkano Hanor ¢ CyMMbI BbiMnavyeHHbIX
auemaennos B pa3mepe 1 800,09 pybnen.

53
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JononHutenbHaa nHgpopmMaums
22. Onepauum co cBA3aHHbIMU CTOPOHaMM

Mo cocTosiHMio Ha 31 gekabps 2018 roga 1 2017 roga MNMAO «BbimnenKomy» siBnsincsa goyYepHein opraHmusaumen,
nonHocTtblo npuHagnexawen «VEON Ltd.». o coctosHuto Ha 31 gekabpss 2018 roga KpynHeWwum
akumoHepoMm «VEON Ltd.» asnanace «L1T VIP Holdings S.ar.l.», Bxogsawas B rpynny komnanun «LetterOne».
«VEON Ltd.» He nmeeT KOHEYHOro KOHTPOSMPYIOLLIEro akLMoHepa.

B Tteyenne 2017 roga pgByms kpynHenwmmu akumoHepamum «VEON Ltd.» aensnmcb «L1T VIP
Holdings S.a r.l.», Bxogsawas B rpynny komnaHun «Letter One» n «Telenor East Holding || AS», Bxogsawasa B
rpynny «Telenor» (qanee no TekcTy — « Telenory). C 8 nekabps 2017 roga rpynna «Telenor» nepectana ObiTb
CBsi3aHHOW cTopoHoW. Onepauun c¢ «Telenor» nNpeuMMyLlecTBEHHO npeacTaBnsanyu cobon ycnyrm cBs3sw,
BKITHOYAs POYMMHIOBLIE Onepaummi Mexay HalmMMu onepaumoHHbIMU KoMnaHusamn n « Telenory.

HenoralweHHble ocTaTky No pacyeTam U onepaumn ¢ godepHumun opraHusaumsamm «VEON Ltd.», Bkntoyas
«Kunescrap» u TOO «Teta Telecom» n nx gouepHUX opraHmM3aL i, NPeMMyLLECTBEHHO NpeacTaBnsanm cobom
yCnyru CBA3W.

B cneayowmx Tabnuuax npeacraeneHbl obwye cyMMbl onepauuii U OCTaTKOB MO pacyeTamM CO CBSA3aHHbIMM
CTOpPOHaMM 3a COOTBETCTBYIOLLME OTYETHbIE NEpPUoAbI:

3a rogbl, 3aKOHYMBLUUECH

31 pekabps
2018 r. 2017r.
Bbipy4yka ot «VEON Ltd.» n ee goyepHnx opraHm3saumi:

- Boipydka ot TOO «Teta Telecom» 1 ee goHepHUX opraHu3aLum 938 1103
- Bbipyuka ot «KnescTtap» 781 1097
- Bolpydka oT «VEON Ltd.» 1 ee npoymx godepHUX opraHusaLui 1709 1031
BbIpy4ka OT COBMECTHbIX NpeanpuaTui 17 178
Bblpyyka OT NpoyYmx CBsAI3aHHbLIX CTOPOH 144 317
Bbipyyka ot «Telenor» - 55
3589 3781

Ycnyru, nony4denHble oT «VEON Ltd.» n ee godepHux opraHmsaumii:
- Yenyru, nony4yeHHble oT TOO «Teta Telecom» 1 ee fodepHUX opraHv3auui 3731 3765
- Ycnyru, nony4yeHHble oT «Knesctap» 1658 2164
- Yenyru, nonyyerHsle oT «VEON Ltd.» 1 ee npoumx gouepHux opraHusaLmim 10 152 15 358
Ycnyru, nonyyeHHble OT COBMECTHbIX NPEANnpUsTAiA 239 1634
Yenyru, nony4YyeHHble OT NPOYNX CBA3aHHbIX CTOPOH 74 55
Yenyru, nony4yeHHble oT «Telenor» - 57
15 854 23 033
duHaHcoBble Aoxoabl, nonyyeHHble oT «VEON Ltd.» 1 ee govepHUX opraHmaaLmin 3141 746
®duHaHcoBble pacxogbl no «VEON Ltd.» n ee govyepHum opraHnsauusm 19 375 12 313
Mpoune pacxodbl no pacyetam ¢ «VEON Ltd.» n ee gouepHMM opraHmM3aLmnamm 331 638
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22. Onepauuu co cBA3aHHbIMW CTOPOHaMM (NpoAoIKeHUe)

31 pekabps 31 pekabps

2018 . 2017 r.
[ebuTopckas 3agomkeHHoCcTb no pacyetam ¢ « VEON Ltd.» n ee goyepHumu
opraHusaumnsamum:
- febuTopckas 3agomkeHHoCcTb no pacdetam ¢ TOO «Teta Telecom» u ee
[OYepHUMM opraHM3auusamm 38 474
- [lebuTopckasi 3agomKeHHOCTb No pacyeTam ¢ «Knesctap» 341 310
- flebutopckas 3agomkeHHocTb Mo pacyetam ¢ «VEON Ltd.» n ee npounmu
[0YEPHUMU OpraHM3aumnsmm 507 762
[lebuTopckas 3a40MmKeHHOCTb Mo pacyeTaM € NPOYNMU CBSA3AHHbLIMW CTOPOHaMM 1 136
[Hebutopckasn 3aa0MmKeHHOCTb MO pacyeTam C COBMECTHbLIMU MPeAnpUATUSMU - 697
887 2379
KpeauTopckas 3agomkeHHocTb no pacyetam ¢ «VEON Ltd.» n ee goyepHumn
opraHusauunsamu:
- Kpeoutopckast 3agomkeHHOCTb no pacyetam ¢ TOO «Teta Telecom» n ee
[0YEPHUMU OpraHM3aumsmm 443 675
- Kpegutopckas 3agomkeHHOCTb no pacyetam ¢ «Kuesctap» 304 185
- KpeanTopckas 3agormxeHHocTb no pacyetam ¢ «VEON Ltd.» un ee govepHnmu
opraHusaumnsMmu 14 859 11 100
Kpeautopckas 3agomKeHHOCTb N0 pac4eTam C MPOYMMU CBA3AHHBIMU CTOPOHaMM 3 2
Kpegutopckas 3agomkeHHOCTb No pacyeTam ¢ COBMECTHbIMU NPEeANnpPUATUAMMI - 225
15 609 12 187
3anmbl, npegoctaBneHHble «VEON Ltd.» n ee govepHum opraHnsauusam 55453 73 211
MpoueHTbl K MoNy4eHnto no 3anmam, npegoctaeneHHbIM « VEON Ltd.» u ee
[0YEepPHUM opraHu3aunsam 222 252
3aiimbl, nony4veHHble oT «VEON Ltd.» n ee govepHux opraHnsauui 183 703 188 437
MpoueHTbl K onnarte no 3aMam, nonyyeHHsiM oT «VEON Ltd.» 1 ee govepHmx
opraHusauum 9 947 7703
HeamopTunanpoBaHHble koMUcCcUM Nno 3anmam, nonyveHHbim ot «VEON Ltd.» n
ee J0oYepHUX opraHm3aummn 656 800

3anmbl, nonyyeHHble oT « VEON Ltd.» 1 ee gouepHux opraHnsaumin,
KnaccnuumnpoBaHHble Kak 00s13aTenbCTBa, HEMNOCPEACTBEHHO CBA3AHHbIE C
aKTMBaMM, KnaccuuLMpoBaHHbIMW Kak NpeaHasHa4YeHHble Ans npogaxu* - 1239
MpoueHTbl K NoNy4eHnto no 3anmam, nonyyeHHbim ot «VEON Ltd.» n ee goyepHunx
opraHunsaumin 1 knaccuuLnpoBaHHLIM Kak 06s3aTenbcTBa, HENOCPEACTBEHHO
CBSiI3aHHblE C aKTMBaMU, KnaccuuLmMpoBaHHbIMW Kak NnpegHas3HavyeHHble 4N
npogaxu* - 34
* Banmbl 6binm nonyyensbl «VimpelCom Lao Company Ltd.» (aovepHsas opraHmnsauus MAO «BeimnenKom») n nepeknaccuguumpoBaHbl
30 nioHsa 2017 roga kak 06513aTenbCTBa, HENOCPEACTBEHHO CBSI3aHHbIe C aKTMBaMK, KNnaccuduumMpoBaHHbIMY Kak npeAHasHayYeHHbIe
ans npopjaxun. Ha 31 pekabps 2017 roga oblias ocHOBHas cymma K norawieHuto coctasuna 21,5 munnuoHos gonnapos CLUA
(akBuBaneHTHo 1238 pybnein no kypcy LeHTpanbHoro 6aHka Poccum Ha 31 pekabpsi 2017 ropa). B mapte 2018 roga

«VEON Micro Holdings B.V.» npopgan Bce fAaHHble 3aimMbl «VimpelCom Holding Laos B.V.» (movepHsis opraHusaums
MAO «BbiMnenKomy).

55



My6nnyHoe akumoHepHoe obecTBo «BbimMnen-KommyHukaumm»

MpumeyvaHus K koHCONMAMPOBAHHOM (PUHAHCOBOW OTYETHOCTU
no coctosaHuio Ha 31 gekabps 2018 roga n
3a rog, 3akonumBLumincs 31 gekabps 2018 roga

(8ce cymmbi pusedeHbl 8 MUUOHax pybed, ecriu He ykasaHo UHOe)
22. Onepauuu co cBA3aHHbIMW CTOPOHaMM (NpoAoIKeHUe)
3anwmbl, npeaoctaBneHHble «VEON Ltd.» n ee noyepHMM opraHusauusamm

Ha 31 pnekabpsi 2018 roga 1 31 gekabps 2017 roga OCHOBHble CyMMbl HEMOralleHHOW 3a[0MMKEHHOCTM MO
3animam, npegocTaBneHHbiM « VEON Ltd.» n ee fovepHUM opraHm3auunsam, Obinm cnegyowmmm:

Oata Cpok lNMpoueHTHas BantoTta 31 pekabpsa 31 pekabpsa

3anmopaBeun 3aemwmk corfnawieHu noraweHus cTaBKa 3anma 2018 r. 2017 r.
Py6nn /
MAO «BbimnenKom»? VEON Holdings B.V. 13 pek. 2017 r. <3 mecsaua 8,00% /J,onn.yCLIJA 25 580 49 873
3A0 «BeoH Apmenna»?  VEON Holdings B.V. 7 aer. 2017 r. [oBoctpeb. LIBOR+0,8% [onn. CLUA 15 680 12 415
Golden Telecom Inc.? VEON Holdings B.V. 31 4HB. 2018 . o BocTpeb. LIBOR+0,7% [Oonn. CLUA 9903 -
VEON Eurasia S.arl* VEON Holdings B.V. 31 map. 2017 r. o Boctpe6. LIBOR+0,6% [onn. CLUA 2380 8720
TOO «Kap-Ten» ® TNS Plus 2007-2011 rr. 2020-2021 rr. 9,46%  Kas. TeHre 743 1109
Clafdor Investments Ltd.6 VEON Micro Holdings B.V. 4 nioH. 2018 . o Boctpe6. LIBOR+0,6% [Honn. CLUA 695 —
LIBOR+

VEON Eurasia S.arl.” VEON Holdings B.V. 12 Hos6. 2018 . Hos., 2019 . 1,05% [Jonn. CLLA 472 -
VEON Eurasia S.ar.l8  VEON Micro Holdings B.V. 26 cbeB. 2016 . Mapr, 2018 . 5,00% [Honn. CLLA - 1094
WTtoro 55 453 73 211

13a rop, 3akoHuMBLLMICS 31 nekabpst 2018 roga, MAO «BbimnenKom» npepoctaeuno «VEON Holdings B.V.» aeHexHble cpeacTsa B
pybnesom aksuBaneHTe B pasmepe 96 014 py6nei (no obmeHHbIM Kypcam LieHTpanbHoro 6aHka Poccum Ha gaTy CoBepLUeHUs Kaxaomn
onepauun), «VEON Holdings B.V.» Bo3BpaTtuna AeHEeXHble cpeactBa B pybGrneBom 3kBMBaneHTe B pasmepe 121 051 pybnei
(no obmeHHbIM Kypcam LleHTpanbHoro 6aHka Poccun Ha pgaTy coBeplueHust kKaxgoi onepauum). Cymma KanutanusnpoBaHHbIX
NpOLEHTOB 3a rog, 3akoHumBLmica 31 aekabps 2018 roga, coctasuna 743 pybns (no o6meHHbIM Kypcam LieHTpanbHoro 6aHka Poccumn
Ha JaTy coBepLUeHus kaxagon onepauum). B nepeom kBaptane 2019 roga NAO «BeimnenKom» npegoctasuno «VEON Holdings B.V.»
[eHexHble cpeacTBa B pybneBom akBuBaneHTe B pasmepe 23 526 pybnei (no o6meHHbIM Kypcam LleHTpanbHoro 6aHka Poccum Ha
naTy coBeplueHus kaxaor onepaumu), « VEON Holdings B.V.» Bo3BpaTtuna AeHexHble cpeacTsa B pyGrieBOM SKBUBANEHTE B pa3Mepe
25 202 py6nei (no o6bMeHHbIM KypcaMm LieHTpanbHoro 6aHka Poccumn Ha faTy COBEPLUEHMSI KXo onepauum);

2 Cymma KanuTanunanpoBaHHbIX NPOLIEHTOB 3a rof, 3akoHumBLLMiica 31 nekabps 2018 roga, coctasuna 6,17 munnvoHa aonnapos CLUA.
1 okta6psa 2018 roga 3A0 «BeoH Apmenus» npepoctasuno «VEON Holdings B.V.» geHexHble cpedcTBa B pasmepe 4 MUNMoHa
nonnapos CLUA (akBuBaneHTHo 262 pybneii no obmeHHoMy Kypcy LleHTpanbHoro 6aHka Poccum Ha 1 okTs6ps 2018 roga);

3 31 auBaps 2018 roga «Golden Telecom Inc.» (AouepHss opraHmsaums KomnaHum) 3aknioumna JoroBop O pasMeLleHnn AenosuTa ¢
«VEON Holdings B.V.» Ha MakcumanbHyto cymmy 150 munnuoHoB gonnapos CLUA. [loroBop 3akniodeH CPOKOM Ha NsTb MeT,
npoueHTHas ctaBka no pgoroopy coctaensieT LIBOR (1 mec.)+0,7%. 3a roa, 3akonumBwwmica 31 pgekabps 2018 roga, yucTble
N3MeHeHUA B fileno3utax coctasunm 143 munnuoHa gonnapos CLUA (skeuBaneHTHo 8 009 pybneii no 06MeHHbIM kypcam LieHTpansHoro
6aHka Poccuu Ha gaTbl CoBepLUeHUst onepauumi);

4 3a rop, 3akoHumBLLMiiCS 31 gekabpst 2018 roga, YNCTblE UBMEHEHUs B 3aiiMax COCTaBWMM (117,14) munnuoHos gonnapos CLUA
(akBMBaneHTHO (7 434) pybneit no obMeHHbIM Kypcam LleHTpanbHoro 6aHka Poccum Ha gaTbl CoBepLUEHUs onepauuit). B nepsom
kBapTtasne 2019 roaa YucTble U3MEHeHUs1 B ieno3utax coctasunv 64,78 munnvoHos gonnapos CLUA (aksuBaneHTHo 4 300 py6neii no
obmeHHbIM Kypcam LieHTpansHoro 6aHka Poccum Ha aaThl CoBepLUEHMs onepauui);

5B mione 2018 roaga komnamus « TNS-Plus» seinnatuna TOO «Kap-Ten» 2 284 MUNNMOHOB Ka3axckux TeHre (3KkeuBaneHTHo 425 pybneit
no obMeHHbIM Kypcam LieHTpansHoro 6aHka Poccun Ha aaTbl coBepLUeHus onepaLmi);

64 miona 2018 ropga «Clafdor Investments Ltd.» (nodepHss opranusaums MAO «BeimnenKom») sakmiounna [0rosBop O pasmelieHnu
penosnta ¢ «VEON Micro Holdings B.V.» Ha makcumanbeHyio cymmy 10 munnuoHoB pgonnapos CLUA. [oroBop 3aknioyeH Ha
HeonpepgeneHHbii cpok, «Clafdor Investments Ltd.» umeeT npaBo pacToprHyTb JOrOBOP NPU YCIOBWMW MUCBMEHHOTO YBEOOMIEHUS
MuHumym 3a 30 gHen. lNMpoueHTHas ctaBka no gorosopy coctaenseT LIBOR+0,6%. 5 uioHa 2018 roga «Clafdor Investments Ltd.»
pa3mectuna Ha genosute 10 munnuoHos gonnapos CLUA (skBuBaneHTHO 619 pybnein no obmeHHoMy Kypcy LleHTpanbHoro 6aHka
Poccun Ha gaTy coBepLueHusi onepauum);

712 HosiBps 2018 rona «VEON Eurasia S.a r.l.» (qoyepHas opraHusaums KomnaHum) 3akniounno cornalleHune o npeaocTasneHnn aaiima
¢ «VEON Holdings B.V.». lMpoueHTHas ctaeka no porosopy coctaenset LIBOR+1,05%, cpok AencTtBus goroBopa COCTaBnsieT
12 mecsueB ¢ gatbl NonyvYeHust AeHexHblx cpeacTs. 14 HoAbps 2018 roga «VEON Holdings B.V.» nonyyuna geHexHble cpegctea B
pasvepe 6,8 munnuoHos ponnapos CLUA (skBuBaneHTHo 460 pyGneit no obmeHHomy kypcy LleHTpanbHoro GaHka Poccum Ha
14 HosGpst 2018 roaa);

8 26 hespans 2016 roma «VEON Eurasia S.a r.l.» (novepHss opraHusauns Komnanuu) n cesizaHHas ctopoHa «VEON Micro
Holdings B.V.» 3akntouunu cornaiieHme o CpoqHomn kpeauTHon nuHun. 15 mapta 2016 roga «VEON Eurasia S.a.r.l.» npegocrasuna
3aem B pasmepe 19 munnuoHos gonnapos CLUA (aksuBaneHTHO 1 333 pybns no o6meHHoMy kypcy LieHTpanbHoro baHka Poccumn Ha
15 mapta 2016 roga). B nepsom kBaptane 2018 roga gaTa noraweHust Gbina nepecmMoTpeHa, 3af0MMKEHHOCTb Obina MonHOCTbI0
noraweHa 29 mapta 2018 roga.
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22. Onepauuu co cBA3aHHbIMW CTOPOHaMM (NpoAoIKeHUe)
3aimbl, nony4yeHHble oT «VEON Ltd.» n ee npoyepHux opraHnsaumm

Ha 31 pekabpsa 2018 roga u 31 pgekabpsi 2017 roga OCHOBHasi cymma No 3almam, MNOMYyYEeHHbIM OT
«VEON Ltd.» n ee goyepHux opraHnsaumi 6bina cneayowen:

Oara Cpok [NpoueHTHasn Bantota 31 pekabpsa 31 gekabpsa
3aumopasel 3aeMwmK cornaweHun noraiueHms cTaBKa 3anma 2018 r. 2017 r.
VEON Luxembourg
Finance S.A. MAO «BbimnenKom» 19 masa 2017 1. Maii, 2022 r. 11.40% Py6nn 95000 95 000
VEON Luxembourg
Finance S.A. MAO «BbimnenKom» 19 uioHa 2017 T. WioHb, 2022 T. 11.00% Py6nn 40 100 40 100
VEON Luxembourg 125% ot KC
Finance S.A. MAO «BbimnenKom» 11 okT. 20171, OkT., 2022 . LB PO Py6nn 15000 15000
VEON Luxembourg
Finance S.A. 00O «BuoH Npy3aua» 26 map. 2015 . Map., 2032 r. 6,50%  [Honn. CLLA 15833 13133
VEON Luxembourg 125% ot KC
Finance S.A. MAO «BbimnenKom» 9aer. 2017 . Agr., 2022 . LB PO Py6nn 9454 9454
VEON Holdings B.V.' MAO «BbimnenKom» - AuB., 2019 . 7,748%  [Oonn. CLLA 7 969 -
VEON Luxembourg
Finance S.A.?2 00O «BuoH Mpyaus» 9 sHB. 2018 T. [ex., 2019. 6,5%  [Oonn. CLUA 347 -
VEON Holdings B.V.% MAO «BbiMnenKom» 14 cheB. 2013 1. desB., 2018 . 9,60% Py6nu - 12 000
VEON Holdings B.V.% MAO «BbiMnenKom» 24 uioHsi 2016 T. CeHrt., 2021T. 5,91% HOaHb — 3750
WUroro 183 703 188 437

1 EBpooGnurauum, BbinylweHHble «VIP Finance Ireland», BbikynneHHole «VEON Holdings B.V.» y pepxateneit o6nurauuii.

15 anBaps 2019 roga MAO «BbeimnenKom» Bbikynuno obnuraumm, BeinylieHHble «VIP Finance Ireland Ltd.», y «VEON Holdings B.V.»
C nocneayoLLMm noraleHveM 3a o6Lyto LeHy Bblkyna B pasmepe 129,2 munnuoHos gonnapos CLUA (Mpumedarue 17);

2.9 aupaps 2018 rona OO0 «BuoH Mpyausi» 3akmoumro cornatuenme ¢ «VEON Luxembourg Finance S.A.» 0 Nony4YeHUM KpaTKOGPOUHOTO
3arima B pasmepe 5 munnuoros gonnapos CLUA. CornacHo AoroBopy, NpoueHTHas cTaBka cocTaensieT 6,5% C nepBoHavanbHbIM
cpokom noraweHus 30 wuioHa 2018 ropa. B nepsom kBapTane 2018 roga «VEON Luxembourg Finance S.A.» npepoctasuna
00O «BuoH Npysua» cymmy B pasmepe 5 munnuoHoB ponnapos CLUA (skBuBaneHTHo 285 py6nen no OBMEHHbIM Kypcam
LleHTpanbHoro 6aHka Poccum Ha gatel onepauuii). Cornaluexune 6bino BnocneacTsmum npoaneHo Ao 31 aekabpsi 2019 roaa;

3 7 chespana 2018 roma MAO «BbiMnenKom» MONHOCTLIO MOFACMNO OCTATOK MO OCHOBHOMY [OMFy MO COMMALLEHMO MeXay
MAO «BbimnenKom» n «VEON Holdings B.V.» ot 14 ¢eBpans 2013 roga B pasmepe 12 000 pybnei BMeCTe C 3a40/MKEHHOCTBIO N0
npoLeHTaMm;

4 22 mapta 2018 roga MAO «BbiMnenKom» OCYLLECTBMAO [OCPOYHYIO BbINMATy OCHOBHOMO [OMra MO COFMallEHUo Mexay

MAO «BbimnenKom» n «VEON Holdings B.V.» oT 24 nioHs 2016 roga B pasmepe 424 MUNNNOHOB t0aHel BMeCTe C 3a0MKEHHOCTbIO

no npoueHTam. 3aem Obin BbinnaveH B pybnsax no kypcy LieHTpanbHoro 6aHka Poccun Ha aaty norawexus (3 850 pybnei ocHOBHOro

ponra).

Bo3sHarpaxaeHue Knr4yeBOMY ynpaBlieH4eCKOMY nepcoHany KomnaHumu

FeHepanbHbI OMPEKTOp U Khodesble Buue-npesngeHTsl MAO «BbimMnenKoM» SABMNATCA KMOYEBbLIM
yrnpaBrneHYecKUM nepcoHanom.

CymMMa HauyMCrEeHHOro BO3HarpaXxaeHns KrodeBoMy ynpasreHvyeckomy nepcoHany Komnanum 3a 2018 roa
coctaBuna 677,7 pybnen (2017 rop: 639,2 pybnei). Cymma CTpaxoBblX B3HOCOB MO HAYUCIIEHHOMY
Bo3HarpaxgeHunto 3a 2018 rog cocrtaBuna 66,4 pybnen (2017 rog: 48,9 pybnewn). BosHarpaxgeHue
KMoYeBOMY ynpasnieH4yeckomy nepcoHany KomnaHum B OCHOBHOM NpeACcTaBNeHO KpaTKOCPOYHOW KaTeropmen
BO3HarpaxxgeHui nepcoHany.

Ycnosus onepauun co cBA3aHHbIMU CTOPOHaMU

HenorawueHHble ocTaTKkM Ha KOHEeL, roa He UMetoT obecneYveHnst, pacyeTbl NPOM3BOAATCS B AEHEXHOW hopme.
Hukakux rapaHTuii He ObINO NPeaoCTaBeHO MMM NOMyYeHO B OTHOLLEHWUM OeOUTOPCKOW MM KpeguTOpPCKOWn
3aJ0/PKEHHOCTU MO pacyeTam CO CBS3aHHbIMW CTOPOHaMMW. YCNOBMSA U CyMMbl, CYLLECTBYHOLUMX Ha
31 nekabps 2018 roga BbigaHHbIX KomnaHnen rapaHTuiA B OTHOLLEHUN 3aAMOB CBSI3aHHbIX CTOPOH pacKpbiTbl
B NpymeyaHum 23.
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22. Onepauuu co cBA3aHHbIMW CTOPOHaMM (NpoAoIKeHUe)

OueHka oGecLieHeHMs 3aiMOB, NpeAoCTaBleHHbIX CBSI3aHHbIM cTopoHam pynnbl U ge6utopckomn
3a40MKEHHOCTU CBAA3aHHbIX CTOPOH Mpynnbi

3a roabl, 3akoH4ymBLluMecsa 31 aekabps 2018 roga n 31 gekabps 2017 roga, oueHka obecueHeHNs1 3aliMOB,
NnpeaoCcTaBreHHbIX CBA3aHHbIM CTOPOHaM, 1 AeOUTOPCKOM 3a40JIKEHHOCTU CBSI3aHHbIX CTOPOH NpoBOAMMIach
nyTeMm mn3yyeHunst (OUHAHCOBOIO MONOXEHWS CBSA3aHHOW CTOPOHbI M PbiHKA, Ha KOTOPOM OCYLLECTBNSAETCA
[esATenbHOCTb CBSI3aHHOW CTOPOHbI. KoMnaHus yunTbiBaeT peseps Nno oxugaeMbiM KpeauTHbIM yobiTKam no
3anmam [pynnbl, NpeaocTaBneHHbIM CBS3aHHbIM CTOpPOHaM, U 0ebUTOPCKOM 3aJ0MMKEHHOCTU CBSA3aHHbIX
CTOPOH, KOTOpbIEe paccmMaTpmBaeTCs Kak BHyTpurpynnosble ¢ Toukn 3peHus pynnbl «VEON Ltd.», Tak xe, kak
M No TOproBon AeOWTOPCKOM 3ad0SMKEHHOCTU TPETbMX NUL, M 3aliMaM, BblAaHHbIM TPEeTbMM IMuaMn B
cooteetcTBUM ¢ MC®O (IFRS) 9.

Ha ocHoBaHmM nporHo3oB ['pynna oueHMBaeT oxXmgaemMble KpeanTHbIe YObITKU NO 3aiMaM, NpefoCcTaBeHHbIM
CBSi3aHHbIM CTOPOHaM, 1 AeBUTOPCKON 3a40MKEHHOCTN CBSA3aHHbIX CTOPOH. ['pynna oueHuBaeT oxugaemble
KpeauTHble yObITKM M NMpu3HaeT OLeHOYHbIV pe3epB Mof KpeauTHble YObITKM Ha KaxAayl OTYeTHy Aarty.
OueHka oxngaeMbIx KpeauTHbIX YObITKOB OTpaxaeT: (i) HenpeaB3ATYHO 1 B3BELLEHHYH C Y4EeTOM BEPOATHOCTM
CYMMY, ONnpeaeneHHyo NyTem OLEeHKM ananasoHa BO3MOXHbIX Pe3ynbTaTos, (i) BpeMeHHY0 CTOMMOCTb AeHer
n (iii) BCto 06OCHOBaHHYO 1 NOATBEPXKAAEMYH MH(MOPMAaLMIO O MPOLUMbIX COObITUNAX, TEKYLLMX YCIOBUSIX U
NPOrHO3MpyeMbIX OyAYLLMX SKOHOMUYECKNX YCITOBUSX, AOCTYMHYO HAa OTYETHYI0 AaTy 6e3 Ype3amepHbIX 3aTpar
N yCUnnAn.

MpenocTasneHHble 3aMMbl NPeACcTaBMASATCA B KOHCONUMAMPOBAHHOM OTYeTe O (PMHAHCOBOM MOMOXEHMUN 3a
BbIYETOM OLIEHOYHOrO pe3epBa MoA4 OXWAaeMble KpeAuTHble YObITKM. [pynna npuMMEHsieT TpexaTarnHyko
Mofenb obGecCLeHeHNsi, OCHOBAHHYI0O Ha WM3MEHEHWUSIX KPeAWTHOro pucka C MOMEHTa MepBOHaYarnbHOro
npusHaHus. PUHaAHCOBBIN MHCTPYMEHT, KOTOPbLIN He ABNAnca obecleHeHHbIM Ha MOMEHT NepBoHa4anbHoOro
npu3HaHus, knaccuduuupyetcs Ha atane 1. No dnHaHcoBbIM akTBam Ha JTane 1 oueHnBaeTCs OXngaemMbln
KpeauTHbIN YObITOK B pa3mepe, paBHOM YacTh OXXUAaeMoro KpeauTHoOro yobiTka B TeHEHUE XKMU3HW, BO3HUKLLETO
B pesynbTaTte BO3MOXHbIX AedonToB B TedeHue criegyowero 12-mMeca4Horo nepmoga unm Ao ucreyeHus
CpoKa [encTBusi Jorosopa, B 3aBMCMMOCTU OT TOrO, YTO Kopoye («12-MecsYHbI oXuaaembl KpeauTHbIV
ybbITOK»). ECcnu 'pynna BbIABUT 3HAUMTENLHOE YBENMYEHNE KPEAUTHOrO pUcka C MOMEHTa nepBoHaYarnbHOro
NpU3HaHWs, akTUB NepeBoanTCa B JTan 2, U ero oXMaaeMblil KpeauTHbIM YObITOK OLlEeHMBAETCA Ha OCHOBE
OXWMOaeMoro KpeguTHOro ybbiTka Ha MPOTSXKEHUW BCEro cpoka, TO eCTb BMfOTb A0 [OroBOPHOrO Cpoka
noraLleHunsi, Ho C Y4eTOM OXuAaaeMmblX Npeaonnar, ecnv TakoBble UMETCH («OXMAaeMbIN KpeaUTHBIA YObITOK
B TeuyeHwve xusHu»). Ecnn Mpynna onpegenseT, 4To OUHAHCOBbLIN aKTUB ABNSeTCS obecLieHEeHHbIM, akTuB
nepesoauTca B OTan 3, U ero oxugaemble KpeauTHble YObITKM OLIeHMBAOTCA Kak OXuaaemble KpeauTHble
yObITKM B Te4eHMe BCEeN XN3HW.

pynna npumeHsieT ynpolueHHbin nogxoq k MC®O (IFRS) 9 ans oueHkn oxugaeMbiX KpeOUTHbIX YObITKOB,
KOTOpbI UCMONb3yeT pes3epB OXuAaemblx YOLITKOB B TevyeHue cpoka [ebuTopckon 3afgormKeHHOCTU
CBSI3aHHbIX CTOPOH, aHanorm4yHo NpoYen ToproBon 1 NpoYen AebUTopcKon 3aA0MKEeHHOCTH.

Mo cocTtosiHuio Ha 31 pgekabps 2018 roga Npynna nposena oueHky obecueHeHns 3anmMoB, NPeAoCTaBMNEHHbIX
CBSI3aHHbIM CTOpoHaM KomnaHum u [ebutopckon 3af0fmKEeHHOCTM CBSI3aHHbIX CTOPOH, WMEKLMXCa Y
KomnaHun. B pesynbTate pacyeTHasi cymma OXunaaemMoro pesepsa no oXvaaeMbiM KpeauTHbIM yobiTkam no
3arimam, NpefocTaBreHHbIM CBSA3aHHLIM CTOpoHaM KomnaHum u gebuTopckoin 3aA0/mKEHHOCTU CBSI3aHHbIX
CTOpPOH, uMetowmxcs y KomnaHnuu, Obina onpegeneHa Kak HecylwecTBeHHast ¢ nosvumum KomnaHum wu,
cnepoBaternbHO, He Oblna oTpaxkeHa no coctosHMo Ha 31 gekabpsa 2018 roga.
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23. Pucku, ycnosHble ob6a3aTenbcTBa U hakTopbl HEONpPeAeneHHOCTU
Pucku
Pucku, cBfizaHHble C COCTOSIHUEM HaLMOHaNbLHOW U rnobanbHON 3KOHOMUKN

OkoHomuka Poccuiickon depepauun nNposiBNseT HeKOTopble XapakTepHble 0COGEeHHOCTH, npucyLmne
pa3BMBaKOLLMMCS pPbiHKaM. QKOHOMIMKA CTpaHbl 0COBEHHO YyBCTBUTENbHA K LieHaM Ha HedpTb 1 ra3. MNMpaBoBas,
HanoroBasi M HOpMAaTMBHAs cucTemMa nNpodoIKalT pasBMBaTbCAd W MOOBEPKEHbl 4acTO BHOCUMbLIM
M3MEeHeHnsIM, a TaKke AO0MyCKalT BO3MOXHOCTb pasHbiXx TonkoBaHun. CoxpaHsiowascs nonutuyeckas
Hanps>KeHHOCTb B pervoHe, a Takke MeXAyHapoAHble CaHKUMW B OTHOLUEHWUM HEKOTOPbIX POCCUMNCKMX
KOMNaHWi W rpaxgaH Mo-NpexHeMy OKasbiBalOT HeratMBHOE BMUSAHME Ha POCCUWCKYHD 3KOHOMMUKY.
YCTOMYMBOCTb LEH Ha HedTb, HU3KUIA ypoBeHb Ge3paboTuubl U poCT 3apaboTHOW NnaTbl COAENCTBOBaNM
yMepeHHOMY 3KoHoMuyeckomy pocT B 2018 rogy. Takas aKoHOMUYeckas cpefa OkasblBaeT 3HayMTeNbHoe
BMWsIHWE Ha OeATENbHOCTb U (hMHaAHCOBOE MonoxeHune pynnbl. PykoBoACTBO NpMHMMaeT Bce Heobxoaumble
Mepbl Ons  obecnedyeHust ycTonMuMBOCTM pgesTenbHocTn [pynnbl. OpgHako Oyaywme nocneacTeus
CMOXMUBLUENCA SKOHOMWYECKOM CUTyauum CIOXHO MPOrHO3MpoBaTb, W TEKyLMe OXUOAHUSA WU OLEHKU
pPYKOBOACTBa MOTYT OTNMYAaTLCA OT (PakTUYeCKMX pesyrnbTaTos.

PuUCku nameHeHMsa n HECOOTBETCTBUIO 3aKoHOoAATeNnbLCTBa

B xope xosanctBeHHoM gesTenbHocTn «BbiMnenKom» MoOXeT SBNATLCA YYaCTHUKOM  PasfiMyHbIX
pa3bupaTensCTB NO PUANYECKMM Y HAMOroBbIM BONPOCaM, B TOM YUCHE B YaCTK, KacatoLuencs cobnogeHns
npasun TeNeKOMMYHUKaLMOHHBLIX PEerynupylowux OpraHoB B CTpaHax, B KOTOpbIX «BbiMnenKom»
OCYLLIECTBMSAET CBOK OEATENbHOCTb, 3aKOHOAATENbCTBA O KOHKYpeHUUn u 6opbbe co B3ATOYHUYECTBOM WU
koppynuuen. HecobniogeHne Takux npaBui M 3akoHodaTenbCTBa MOXET CTaTb NPUYUMHOW MNPeTeH3un K
«BbiMnenKom», HeKoTopble 13 KOTOPbLIX MOFYT BbiTb CBA3aHbI C pa3BMBaOLLMMUCS PbIHKAMU 1 MEHSIOLLMMACS
YCMNOBUSIMW HanoroobrnoxeHWs M HOPMaTUBHOIO PerynupoBaHWs B CTpaHax, B KOTopbiX «BbimMnenKom»
OCYLLIECTBNSAET CBOK AeATenbHOCTb. [1o MHeHuMio pykoBOAcCTBa, obssaTenbcTBa «BbiMnenKom» (npu umx
HanuM4mMu) B pamkax BCex MoTeHuuanbHbIX CyaebHbIX pasbupaTenbcTs, ApYruxX npoueccyarnbHbIX OeCTBUN
IOpMONYECKOrO XapakTepa Wnv B CBA3W C ApYrMMU BoMpocamy (KpOMe pacCMOTPEHHbLIX B HacTOsLLEeM
npuMeYaHun) He OKaXyT CYLLECTBEHHOro BMMSAHMSA Ha (DMHaHCOBOE MONOXeHWe, pesynbTaThl AeATEeNbHOCTH
U NNKBNAHOCTb «BbimnenKomy.

Pucku, cBA3aHHbIe C BanOTHLIM KOHTPOSEM

BeegeHue mep BanoTHOrO KOHTPONS UMM NPOYUX aHANOMMYHbIX OrPaHUYEHUIn Ha NpoBedeHne KoHBepTaumm
BanioTbl B CTpaHax, B KOTOpbIX «BbimMnenKom» ocyliecTBnseT CBOW AeATenbHOCTb, MOXET NpMBECTU K
BPEMEHHOMY OFpaHWYEeHno (MK  MOMHOMY MpeKpaLleHno) BO3MOXHOCTU «BbimMnenKom» npoBoauTb
KOHBEpTaLMIo HaLMOHanNbHbIX BanoT, penaTpunpoBaTth AeHEXHble CPeACcTBa, NOMyYeHHble Ha HaunoHarbHbIX
pblHKaXx, a Takke nepevymcnsaTb AMBUAEHObI U3 COOTBETCTBYIOLWMX CTPaH. Takne orpaHnyeHus MoryT okasatb
CYLLEeCTBEHHOE HeraTMBHOE BMUsSHWE Ha Ou3Hec, MHAHCOBOE MONOXEHUE W pe3ynbTaTbhl AEATENbHOCTM
«BbivMnenKom». [lanbHenwee ycnewHoe YyHKLUMOHNMPOBaHWE U CTabUNbHOCTL 9KOHOMUK 3TUX CTpaH ByayT
BO MHOIOM 3aBUCETb OT AEWCTBUA UX NPaBUTENLCTB MO NPOAOCIXEHNIO KOHTPONIbHO-HOPMATUBHbIX, NPaBOBbIX
N 3KOHOMUYECKNX pedopMm.
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23. Pucku, ycnoBHble 06s13aTenbCcTBa U hakTOpbl HeonpeaeneHHOCTU (MpoaomKeHue)
YcnoBHble o6s3aTenbcTBa U hakTOpbl HeonpeaeneHHOCTH

PaccnepnoBaHune Komuccuen CLUA no ueHHbIM 6ymaram n 6upxam, MuHmuctepcteom roctuuum CLLUA n
npokypaTtypou HunaepnaHpos

B nepsom kBaptane 2016 roga «VEON Ltd.», koHeyHoe koHTponupytowee nvuo KomnaHum, yepe3s
cornawenunss ¢ Komwuccuenn CWA no ueHHbiM BGymaram n Gupxam, MuHuctepctBoM toctuumm CLUA 1
npokypatypon HwgepnaHgoB Jocturnia  yperynvpoBaHMs B OTHOWEHWM paHee  OObSBMEHHOro
paccnegoBaHus, npoBoausLlerocsi Ha ocHoBaHun 3akoHa CLUA «O 6opbbe ¢ koppynuMen Ha TeppuTopun
WMHOCTpaHHbIX rocydapcTB» (manee no Tekcty - «FCPA») M COOTBETCTBYIOLLEro 3akoHodaTernbCcTBa
HupoepnaHgoB u cBsizaHHOro ¢ 6u3Hecom «BbimnenKom» B Y3bekuctaHe v B3aMMOOEWCTBUEM C
«Takilant Ltd.». B cootBetcTBUM ¢ aTummn cornawenHnsmm «VEON Ltd.» Bbinnatvna COBOKYMHYH CymMMy B
pasmepe 795 munnuoHos gonnapos CLIA B Buae wTtpadoB U NyTemM U3bATUS HE3AKOHHO MOMYyYEeHHbIX
cpeacte B goxod Komuccum CLUA no ueHHbiM Oymaram u 6upxam, MunHuctepctsy toctuuumn CLUA un
npokypartype HugepnaHgos.

18 chespans 2016 rona, deaepanbHblii okpyxHoii cya CLUA KOxHoro okpyra Heto-Mopka (nanee no tekcTy —
«®PepepanbHbin okpyxHon cyn CLUA») yTeepann cornaweHne ¢ MuHuctepcteom toctuuun CLUA (ganee no
TekcTy — «CornaweHne ¢ MunuctepcteoM toctuuum CLUA») cBsisaHHOe C OOBMHEHMAMW B TOM, 4TO
«VEON Ltd.» n eé govepHss opraHMsauns HapyLumnm aHTMKOPPYNUUOHHbIE nonoxeHns «FCPA», nonoxeHus
«FCPA», kacatowuxcs BeaeHUs ByxranTepckux KHUT U OTYETHOCTU U NOAAEPXKaHUS CUCTEMbI BHYTPEHHErO
KOHTponsi. JTn cornaweHusa coctosinu 3 CornaweHns o6 oTcpovke cyaebHoro npecneaoBaHus,
3akntoyeHHoro mexay «VEON Ltd.» n MuHuctepcteom toctuumm CLA wn npusHaHnem cBOen BUHBbI
OO0O «tOHuten», povepHsas opraHmsauma Komnanmm un  «VEON Lid.», Begywmm pgestenbHoCcTb B
Y3bekucrtaHe. B cootBeTcTBMM C cornatueHnem ¢ Munuctepcrteom toctuumm CLUA, « VEON Ltd.» cornacoeana
Bbinnaty CoeguHéHHbIM LTaTtam yronosHoro wrpada Ha obuyto cymmy 230 munnuoHoB gonnapos CLUA,
Bkntoyasn 40 munnuoHos gonnapos CLA, nognexalumx koHduckauuu.

B oTHoweHwnn paccnegoBaHus, nNpoBoAMMOro npokypatypon Hugepnangos, «VEON Ltd.» n gouepHsas
opraHusaumsa «Silkway Holding BV», nonHocTbto npuHagnexawss «VEON Ltd.» n KomnaHuu, 3akniounnm
cornawieHne o6 yperynMpoBaHuUM npeTeH3u (panee no TekcTty — «CornmaweHne € npokypaTypoun
HupepnaHaoBy), cBs3aHHOE C 06BUHEHUSIMU B HAPYLLEHMSAX aHTUKOPPYNUUOHHbBIX NOMOXEHUIA U NOMNOXEHWUNA,
KacatoLmxcs BegeHns byxranTepcknux KHUM U 0TYETHOCTM 3akoHo4aTenbCcTBa HugepnaHgos. B cootBeTCTBUM
¢ CornaweHnuem c npokypatypon Hugepnangos «VEON Ltd.» cornacoBana BeinnaTty yronoBHbIX WTpados B
pasmepe 230 munnuoHoB ponnapoB CLUA M uM3bsATME HE3aKOHHO MOSfyYEeHHbIX CpPeacTB B CymMMe
375 mmnnunonos gonnapos CLIA, nognexawmx norawexuto nytem 3adeta 40 munnuoHos gonnapos CLUA,
nognexawux koHduckaumm MwuHnctepcteom toctuumm CLUA, 167,5 munnmoHoB ponnapos  CLUA,
noanexalumx N3bATUIO Kak He3aKoOHHO MornyyeHHble cpeacTea B goxod Komucenm CLUA no ueHHbIv Gymaram
n Gupxam, U gononHUTenbHoro nnarexa B cymme 167,5 munnmoHos gonnapos CLUA noOMUMO yronoBHbIX
wrtpadoB npokypaType HuaepnaHaos.

«VEON Ltd.» Takxke cornacunacb Ha NpuHATUE (PMHANBHOMO peLleHus cyga M C 3akrnioyeHneM cornalleHus
no yperynvpoBaHuto npeteH3un k «VEON Ltd.» B cBaA3u ¢ anoboi co ctopoHbl Komuccnm CLUA no ueHHbIM
Bymaram un 6Gupxam, KoTopas ccbinanacb Ha HapyleHWs aHTUKOPPYNUMOHHBLIX nonoxeHni «FCPAy,
nonoxeHun «FCPA», kacalowmxcs BeAeHUs GyxranTepCckMx KHUI U OTYETHOCTU M MOOAEPXKAHUS CUCTEMbI
BHYTPEHHEro KOHTpOnsi, KoTopoe Obino ytBepxaeHo PegepanbHbiM — OKpyXHbIM  cygom  CLUA
22 dpeBpans 2016 roga (nanee no Tekcty — «PuHanbHoe pelleHne cygar). B cootBeTCcTBUU ¢ PUHANBHBIM
pelweHnem cyaa, «VEON Ltd.» cornacoBana cygebHoe TpeboBaHune Ha usbsitTne 375 MUNNMOHOB 4OMNMApOB
CLWA, nognexawee yposneTsBopeHutio nytem 3adeta 40 munnmoHoB ponnapos CLUA, nognexaiymx
KoHuckaumm MuHuctepcteom toctuuumn CLUA, 167,5 munnuoHos gonnapos CLUA, nognexawimx nsbsatumio
Kak He3aKOHHO MNofy4YeHHble cpeacTsa B JoXo4 MpokypaTypbl Huaepnangos, u Beinnatel 167,5 MUnnmoHoB
ponnapos CWA Komuccun CLIA no ueHHbiM Gymaram u 6upxam u HanoxeHue 6eccpoyHoro cyaebHoro
3anpeta Ha byaywme HapylweHus deaepanbHbix 3akoHoB CLUA o ueHHbIx Bymarax.
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23. Pucku, ycnoBHble 06s13aTenbCcTBa U hakTOpbl HeonpeaeneHHOCTU (MpoaomKeHue)
YcnoBHble o6s13aTenbcTBa U hakTOpbl HeonpeaeneHHOCTU (NpoaoKeHue)

PaccnepnoBaHune Komuccuen CLUA no ueHHbIM 6ymaram u 6upxam, MuHnctepctesom roctuumm CLUA m
npokypaTtypou HnaepnaHnos (npoaosxeHue)

Cornawenne ¢ MwuHuctepctBom toctuummn CLUA, npusHaHne BuHbl, CornaweHue C npokypaTypoun
HuoepnaHgoB u ®uHanbHOe pelleHne cyga coaepXaT YCNoBUS YperynupoBaHus MNoTeHuuanbHOW
otBeTcTBeHHOCcTM «VEON Ltd.», cBsizdaHHOM C paHee 0ObBbSABMEHHLIM paccnegoBaHnem MuHUCTEPCTBOM
toctumn CWA, Komuccuen CLIA no ueHHbiM Gymaram u Gupxkam u npokypatypon HugepnaHgos B
oTHoweHun « VEON Ltd.» u OO0 «HOHuten».

Bce cymmbl, nognexawme Bbinnate B cootBeTcTBum ¢ CornaweHveMm ¢ MuHuctepcteom toctuuyumn CLUA,
npusHaHvem BuHbI, CornaweHnem ¢ npokypatypon HuagepnaHgooB n ®uHanbHbIM pelueHueM cyaa, Obinu
BbinnadveHbl «VEON Ltd.» B nepBom kBapTane 2016 roga 3a CHET yxe CyLLeCTBYHOLIEro pesepsa B pasmepe
900 munnuoHos gonnapoB CLUA, HauucneHHoro «VEON Ltd.» B TpeTbem kBapTane 2015 roga v packpbIToro
B €€ rogoBoW KOHCONUAUPOBaHHOWM hmnHaHcoson oTyeTHOCTH 3a 2015 roa. OcTaslunecs pesepsbl B pasmepe
105 wmunnuoHoB pgonnapos CLIA, HauucneHHble komnaHuen «VEON Ltd.» no coctosiHMio Ha
31 nekabps 2015 roga, cBsi3aHbl C OygyWMMKU NPAMbIMUA U LOMNOMHUTENBHLIMA OXUAAEMbIMU CyAeOHbIMU
n3gepxkamm, CBA3aHHbIMU C YPErynMpoBaHUEM.

B 2018 rogy «VEON Ltd.» sbinnatuna 7 munnuoHos gonnapos CLUA 3a opuaunyeckue ycnyrm (B 2017 rogy
14 munnuoHoB gonnapos CLUA), ncnons3sya atot peseps. «VEON Ltd.» He nsamerHunna csou oueHkn B 2018
rogy, CoxpaHuB pesepB B pa3mepe 26 munnunoHos gonnapos CLUA no coctosHuto Ha 31 gekabps 2018 roga
(33 munnuoHa gonnapos CLUA Ha 31 gekabpsi 2017 roga).

«VEON Ltd.» B HacToslliee BpeMs He MOXeT OLeHWTb macwTabbl 6yaywimx pacxodoB, koTopble OyayT
NMoHeceHbl B CBA3W C BbINOMHeHWeM ycnosun CornaweHus ¢ MuHuctepcteom toctuumm CLUA, dunHanbHoro
pewennss n CornaweHus c lpokypaTypo HuaoepnaHOoB, TeM He MeHee, Takme pacxodbl MOryT ObiTb
3HaYUTENbHBIMU.

KomnaHusi paHee paccMmoTpena BOMpoc O HeoGXOoAMMOCTU HauyMCNUTb Pe3epB, CBSA3aHHbLIN C ykasaHHbIMU
Bbille paccrefoBaHusMU. Ha ocHoBaHUKM OKOHYaTemNbHbIX YCroBui yperynupoBanus, NMAO «BbimnenKom» n
ero goyepHue opraHusauuu (Bkrodas OOO «HOHUTen») He GyayT HecTU oTaenbHble ob6A3aTenbCcTBa Mo
BbiNnaTte Kakux-nubo wTpados. Bmecto aToro, wrpadbl Y M3bATUA HE3AKOHHO MOMYyYeHHbIX CPencTs,
koTopble 6binu onnaveHsl « VEON Ltd.», NokpotoT Bce LWTpadbl, NOTEHUMANBHO NPUXOAALLMECH HA AoYepHUe
opraHusaumu, Npy 3ToM B3biCKaHUsi Ha KomnaHuio HanaraTbest He 6yayT. COOTBETCTBEHHO, CO3/aHne pe3epsa
B oT4yeTHocTn KomnaHum He TpebyeTcs.

Mpouune ycnoBHble 06s13aTenbCTBa U (hakTOpbI HeonpeaeneHHOCTH

B gononHeHwne k oT4enbHbLIM BONpOcaMm, YNoMsHYTbIM Bbille, KoMnaHus ABNsieTca CTOPOHOW B NPOYMX cropax,
cynebHbIX pasbupaTenbcTBax, NPoBepkax, OCyLECTBASEeMbIX HaA30PHbIMKU OpraHaMu (Kak HaxoAsLmxcs B
npoLiecce paccMOTpeHus, Tak U B CTaguMu nopgadu noTeHumanbHoro cyaebHoro ucka), CBA3aHHbIX C eé
obbIYHOW AeaTenbHOCTbio. KoMnaHus He oXuaaeT, YTo Kakas-nmbo oTBETCTBEHHOCTb, BblTeKalolas 13 aTmux
HenpeaBuaEHHbIX OOCTOSITENLbCTB, OKaXeT CyLEeCTBEHHOE BNUSHWE Ha pe3ynbTaTbl OeATeNnbHOCTH,
NNKBMAHOCTb, KanuTarnbHble pecypcbl uUnu duHaHcoBoe nonoxeHuve KomnaHuu. Kpome Toro, Komnanus
CcuMTaeT, 4YTO OHa npegycMoTperna BCe BO3MOXHble 00s3aTenbCTBa, BO3HMKIWIME B Xo4e OObIYHOM
OesaTenbHoCTU.

Mo Tekywmm genam, rae KomnaHust npuwina K BelBoAY O TOM, YTO MOTeHUManbHbIe YObITKU, KOTOPbIE MOTYT
BO3HWKHYTb B pesynbTaTe HebnaronpusiTHoOro ucxoda M B Criydae, ecnu Takue YObITKM He MOoryT ObiTb
oueHeHbl, KomMnaHusi He Hauucnuna CyMMbl Takux YObITKOB. TeM He MeHee, HEraTMBHOE BrUsiHAE Ha
pe3ynbTaTbl AeATENbHOCTU, NIMKBUAHOCTb, KanuTarnbHble pecypcbl UnuM duHaHcoBoe nonoxeHne KomnaHum
MOryT UMETb MeCTO, B Crydae ecnv Takue yobiTku 6yayT NOHEeceHbI.
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23. Pucku, ycnoBHble 06s13aTenbCcTBa U hakTOpbl HeonpeaeneHHOCTU (MpoaomKeHue)
FapaHTun, npegoctasneHHble B nonb3dy « VEON Holdings B.V.»

29 uioHa 2011 roga «VEON Holdings B.V.», goyepHsas opraHusauus, npuHagnexawasa «VEON Ltd.»,
pasmectuna obnuraumm Ha cymmy 2 200 munnunoHoB gonnapoB CLIA (3kBuBaneHTHO 62 117 pybnen no
obmeHHoMY Kypcy LleHTpaneHoro baHka Poccum Ha 29 utoHst 2011 roga) co cpokamm obpalleHns Tpu, NsiTb U
pecaTtb net. MNpoueHTHas ctaBka cocTtaBnsiet oT 3-mec. LIBOR nntoc 4,0% rogoBbix go 7,5% rogoBbiX.
KomnaHuns npegoctaBuna rapaHTUio No gaHHbiM obnuraumsm. 2 anpenst 2015 roga, 19 uioHa 2017 roga u
29 moHa 2017 roga «VEON Amsterdam B.V.» 3aBeplmnna 4acTU4HbIA BblKyn obnurauni, BbINyLLEHHbIX
«VEON Holdings B.V.». 31 pgekabpsi 2018 roga «VEON Holdings B.V.» 3aBepwwmna 4acTU4HbIA BbIKYN
obnuraumi, BbinyweHHbix «VEON  Holdings B.V.» 29 wuoHa 2011 roga (Mpumedanue  17).
Ha 31 nekabpsi 2018 roga u Ha 31 gekabpsi 2017 roga ocHOBHasi CyMMa 3a4OfKEHHOCTM Mo obnuraumsm
coctaBnsna 417 munnuoHoB ponnapos CLWIA (skBuBaneHTHO 28 969 pybnen no oBMeHHOMY Kypcy
LleHTpanbHoro baHka Poccun Ha 31 gekabpsa 2018 roga) n 628,5 munnunoHos gonnapos CLUA (akBuBaneHTHO
36 202 pybne no obmeHHoMy kypcy LleHTpanbHoro baHka Poccum Ha 31 gekabpsa 2017 roga),
COOTBETCTBEHHO. He npou3owno Hukakux cobbiTui, B pesynbTtate KoTopbix Komnanuy npuwnochb Obl
MCMNOMHWTL 0683aTeNnbCTBO MO rapaHTun. KoMmnaHus oueHMBaeT BEPOSATHOCTb HACTYMMNEHWS Takux cobbITUi
KaK HU3KY!O.

FapaHTun, npegocTtaBneHHble B nonb3y «VEON Amsterdam B.V.»

20 pekabpsi 2012 roga «VEON Amsterdam B.V.» 3akntouunna KpeanTHbI 4orosop Ha cymmy 500 MUnnMoHOB
ponnapos CLUA (skBuBaneHTHO 15 380 py6riein no obmeHHoMy kypcy LleHTpanbHoro BaHka Poccun Ha
20 pekabps 2012 roga). KpegntHas nuHus Ha 8 neT 6bina npegoctaeneHa 6aHkom «China Development Bank
Corporation» ans dwvHaHCMpoBaHUSA MOKyNkM o6opyaoBaHusi komnavum «Huawei». CTaBka npoueHTa no
OaHHoOW KpeawuTHo nuHum coctaBnana LIBOR nnwoc 3,30% rogosbix. «BbimnenKom» npepoctaBnsn
rapaHTU0 No AaHHOW KpepauTHow nuHumi. Ha 31 pekabpsi 2017 roga ocHOBHas CcymMma 3a[0SIKEHHOCTU
coctaBnsna 249,14 munnuoHos ponnapoB CLIA (akBuBaneHTHO 14 351 pybneii no oBbmeHHOMY Kypcy
LleHtpanbHoro BaHka Poccumn Ha 31 pgekabps 2017 roga). 26 mapta 2018 roga kpeauTtHas nuHus Gbina
MOMHOCTLIO MoratleHa. He npon3oLwno HUKaknx cobbITuin, B pesynbTate koTopbix Komnanum npuwwnock 6bl
NCMoNHUTL 0653aTeNbCTBO NO rapaHTUm.

28 mapta 2013 roga «VEON Amsterdam B.V.» 3akntounna kpeguTHbI goroBop Ha cymmy 500 munnnoHos
ponnapoB CLUA (skBuBaneHTHO 15 432 py6nei no obmeHHoMy kypcy LleHTpanbHoro BaHka Poccun Ha
28 mapta 2013 roga). KpegutHaa nuHusa Ha 8 net Gbina npegoctaBneHa 6aHkom «HSBC Bank ple» ans
hMHaHCMpPOBaHUS MOKYMK1 obopyaoBaHusi «Ericsson». CTaBka npoueHTa No AaHHOW KPEeAWUTHOW NUHUK
coctaensina CIRR nntoc 0,02% rogoBbix. «BboiMnenKom» npenoctaBnan rapaHTUO NO LaHHOW KpeauTHOW
nunHmmn. Ha 30 uoHs 2018 roga u Ha 31 gekabpsa 2017 roga ocHOBHasi cymMma 3a40SPKEHHOCTU cocTaBnsna
142,92 munnuoHa gonnapos CLUA (akBmBaneHTHo 8 970 py6nei no obmeHHoMy kypcy LieHTpanbHoro baHka
Poccun Ha 30 uioHs 2018 roga) n 158,81 munnunoHoB gonnapo CLUA (skemBaneHTHo 9 147 pybnsa no
obmeHHOMYy kypcy LleHTpanbHoro baHnka Poccum Ha 31 pekabpsa 2017 roga), COOTBETCTBEHHO.
21 ceHTa6psa 2018 roga kKpeauTHas NMHUA Gbina NONHOCTLIO NoraweHa. He Npoms3oLwno HUKakMx cobbiTUi, B
pe3ynbTate KoTopbix KoMnaHuu npuwinock 6bl MCNOMHUTL 0683aTENbCTBO MO rapaHTUmn.
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24. CoObITHA Nocre oTYeTHOM AaThbl

9 auBaps 2019 roga «VIP Kazakhstan Holding AG», godepHsis opraHu3daumst KomnaHuu, obbasuna
OuBMOEHObl CBOMM akuMoHepaMm, KoTopble Obinu BbinnadeHbl 17 sHBaps 2019 roga. Jons anBMAEeHOOB,
BbIMfI@4Y€HHbIX HEKOHTPONuMpylLWUM adonsamM ydactus, coctaBuna 23,88 munnmnoHoB ponnapos CLUA
(akBMBaneHTHo 1 659 pybneii no o6meHHOMY kypcy LieHTpanbHoro 6aHka Poccun Ha 9 aHBaps 2019 roga (Ha
narty o6bsBneHnst oMBUAEHOOB)).

B despane 2019 roga MAO «BbimnenKom» 3akntoumno porosop Kynnu-npogaxu 47,95% akuun
«Nouse Limited». [MpaBo cobBCTBEHHOCTM Ha YykasdaHHble akumm nepewno k [MAO «BeimMnenKom»
27 deBpansa 2019 roga nocne ynnaTtel CymMMmbl B pasmepe 356 pyb6nei. [locne nepexoga npasa
cobetBeHHocTM k TIAO «BeimnenKom» Ha ykasaHHble akumu, NMAO «BeimnenKom» cTtano eguMHCTBEHHbLIM
akuymnoHepom «Nouse Limited».

CyLlecTBeHHbIE U3MEHEHNSI B (PMHAHCOBLIX akTMBax U 0b6s3aTenbCTBax Nocre OTYETHOM AaTbl CBA3AHHbI C
Bblkynom eBpoobnuraumii (Mpumeyanue 17) n OBUXEHMSIMU B 3aliMax, MpPeaoCTaBEHHbIX CBA3aHHbLIM
CTOPOHaM U 3ariMax, NoNy4YeHHbIX OT CBA3aHHbLIX CTOPOH (MpumevaHne 22).

25. OcHoBa NOAroTOBKU KOHCONMUAMPOBAaHHON (PMHAHCOBOWN OTYETHOCTH
OcHoBa NoAroToBKMU

Hactoswas koHconuaupoBaHHas uHaHcoBass OTYETHOCTb MNOAroTOBfiEHa B  COOTBETCTBUM  C
MeXayHapoAHbIMW cTaHgapTamu duHaHcoBon oTtyeTHocTn («MC®O»), BbInNyweHHbIMM CoBeToM Mo
MeXayHapoAHbIM cTaHaapTaMm Oyxrantepckoro ydyeta («IASBy»), geicTBylowumyn Ha nepvon NoAroTOBKM
KOHCONMMANPOBAHHON PUHAHCOBOW OTYETHOCTU Y NPUMEHUMBIMUN K AeATenbHOCTU «BbiMnenKom».

KoHconmampoBaHHbIA OTYET O I'IpVI6bIJ'IF|X n y6bITKaX ObIn npeactaenieH B 3aBUCMMOCTU OT Xapaktepa
pacxofos, 3a UckroyeHnem Kommepyeckumx, 06LLEXO3ANCTBEHHBIX U aAMUHUCTPATUBHbIX pacXogoB, KOTOPbIe
Obinn npencrtaBrieHbl HA OCHOBE UX Ha3dHa4YeHus.

KOHCOJ‘IVI,EI,VIpOBaHHaﬂ (*)VIHaHCOBaﬂ OTYETHOCTb NoAroTtoefieHa B COOTBETCTBUM C MPUHUMNOM OLEHKU No
nepBoHavanbHOW CTOMMOCTH, ECIU He yKa3aHo uHoe.

MAO «BbimMnenKom» BedeT y4yeT M COCTaBnseT KOHCOMMAMPOBaHHYI (PUHAHCOBYIO OTYETHOCTL B
CcoOoTBETCTBMM C TpeboBaHMAMK 3akoHopaTenbcTBa Poccuiickon ®epepauun B obnactu Gyxrantepckoro
yyeTa, 0TY4ETHOCTM 1 HanoroobnoxeHuns. [lodepHue opraHusaumm MNAO «BeimnenKom», pacnonoxeHHble 3a
npegenamu Poccunckon ®egepaunn, BegyT OyxranTepckuii y4eT B COOTBETCTBUM C TPEOOBaAHNAMU MECTHbIX
HOpPMaTMBHbIX aKTOB W 3aKkoHopaTenbCTBa O Hanorax u cbopax. [lMpunaraemas KoHconuavpoBaHHas
rHaHCcOoBas OTYETHOCTb MOAFOTOBIIEHA Ha OCHOBaHWW 3TUX ByxranTepckux AOKYMEHTOB W MnpuBeAeHa B
cooTBeTcTBME C TpeboBaHuamu MCOO.

OcHoBa KoHconuaaumm

KoHconuampoBaHHaa gpuHaHcoBas OTYETHOCTb BKMYaeT dmnHaHcoByo oTyeTHoCTb MAO «BbeimMnenKom» u
ee [0YepHVX opraHusauunin. [lodyepHuMU opraHuM3aumsaMyu SBRASIOTCA BCEe NPeAnpuaTMSa  (BKNovas
CTPYKTYPMpPOBaHHbIE Npeanpusatus), Haxoaswmecs nog koHTponem MNAO «BeimnenKomy.

Onepau,vwl Mexay npegnpuatnamMmmn prnnbl, OCTaTKM Mo COOTBETCTBYWLWWMM cHeTaM N Hepeann3oBaHHble
I'IpVI6bII'IVI mnun y6bITKVI no onepaunam Mexay npeaonpuaTuamm rpyl'll'lbl B3avMoucknovatotes. B crny4yae
HeobxoQMMocCTH CyMMbI, OTpa>eHHble B OTYETHOCTU OOYEepHUX opraHusauun, Obinun CKOppeKTupoBaHbl And
npueeneHna nx B COOTBeTCTBne C yquHon NONUTUKON I'pynnbl.
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25. OcHoBa NoAroToBKU KOHCONMANPOBaHHOW (hHAHCOBOW OTYETHOCTU (MPOAOIIKEHUNE)
OcHoBa koHconuaauuu (NpoaomKeHue)

B cnyyae yTpaTbl KOHTpONs Haj godepHei opraHu3auuen, KomnaHus npekpaliaeT npusHaBaTb akTWBbI
(Bkntoyas rygun), obsszaTenbcTBa, HEKOHTPOMMPYIOLLYIO [OMI0 y4acTUsi U NpoYne KOMMOHEHThI KanuTana,
COOTBETCTBYIOLLEN [OYEpHEN opraHmsaumn. 13 aTo MoxeT cnepoBaTb, YTO CyMMbl, paHee Mpu3HaHHble B
cocTaBe MpOYEro COBOKYMHOrO A0X0Aa, peknaccuduumupyloTcs B cocTaB nNpubbinu unu yobeiTka. Jlioboe
nony4YyeHHoe BO3HarpaxgeHne npusHaeTcsi No cnpaBeisIMBON CTOMMOCTHW, @ OCTaBLLASICS YacTb MHBECTULIMIA
nepeoLeHMBaeTCs MO CNpaBeanvMBoOiA CTOMMOCTM C U3MeHeHueM 0anaHcoBOW CTOMMOCTM, W 3Ta
cnpaBefnuBasl CTOMMOCTb CT@HOBUTCS MepBOHavanbHOW 6anaHcoBOW  CTOMMOCTbI — Anst  Lenen
nocreayoLero ydyeTa yaepxxvsaemMon gonu ydactus. Jliobas nonydyeHHas npmbbinb unv yobiTOK Npu3HaeTcs
B OTYETE O NPUOBLINAX 1 yObITKaXx.

lMepecyeT MHOCTPaHHLIX BanioT

KoHconuanpoBaHHaa duHaHcoBas OT4eTHOCTb [pynnbl npedcTaBneHa B poccuickux pybnsax. Kaxpas
komnaHusi [pynnbl onpeaenseT coO6CTBEHHYO (DYHKLMOHanNbHYH BantoTy, NpyM 3TOM CYyMMbI, BKIOYaeMble B
(PUHAHCOBYIO OTYETHOCTb KaX4oW KOMNaHWW, pacCunTbIBAOTCA C MCMOMNb30BaHMEM Takon (PYHKLMOHAIbHON
BantoThl.

Mpy koHcOnMMAauMm akTMBbl M 06s3aTenbCcTBa 3apybexHbIX KOMMaHWMM CHadYana nepecyuTbiBaloTCs B
(PYHKUMOHAMNbHYIO BarnTy MNPOMEXYTOYHON MaTepuHcKorM Kkomnanum (gonnapel CLUA), a 3artem
nepecuntbiBaoTca u3 gonnapos CLUA B poccuiickue pybnv no Kypcy, AENCTBYIOLLEMY Ha OTYETHYIO AaTy, a
MX OTYETbI O NPUBBLINAX N YObITKAX NEpecHMTbIBAIOTCA MO CpeaHEB3BELLEHHOMY OOMEHHOMY KypCy 3a Nepuop.

KypcoBble pasHuubl, BO3HMKaKOLME NpY TakoM nepecdeTe 3apybexHbIX KOMMNaHWi, OTpaXarTcst B COCTaBe
npoYyero COBOKYMHOrO AoxoAa (pe3epB nepecyeTa MHOCTpPaHHOW BantoThl). [Mpu BbIObITUM MK yTpaTe
KOHTpOnsi Hag 3apybexHon KoMnaHuenh KOMMOHEHT NPoYero COBOKYMHOMO A0X04a, OTHOCALLMICS K AaHHOM
3apybGexHON KoMnaHun, Npu3HaeTcs B cocTaBe Npubbinu unu yobiTka OT BblObITUS JOYEPHEN OpraHu3auuy;
nmbo kak peknaccudukalmsi B COCTaB MPOYNX PE3ePBOB B KanuTane, ecnv 31o pesynbTaT caenku nog oowmm
KOHTpOneMm.

Onepauum, BblpakeHHbIE B MHOCTPaHHbIX BantoTax, NepBoHayvanbHO NepecHnThIBaoTCs o 06MeHHOMY Kypcy,
[eiicTBylOLWEMY Ha AaTy onepauun. B koHUe neprvofa MOHETapHbIe akTUBLI U 06513aTENbLCTBA, BblpaXKeHHbIe
B WHOCTpPaHHbIX BamnoTax, MEepPecyYMTbIBAIOTCA B (YHKUMOHANbHYIO BanTy Mo OBMEHHOMY Kypcy,
[OeiCTBYIOLLEMY Ha KOHEL, OTYeTHOW [JaTbl, a BCe pas3Huubl OTpaxalwTcs B MpubbINAX U yObITKax.
HemoHeTapHble cTaTbW, yYMTbIBaEMbIE MO MEPBOHAYANbLHOW CTOMMOCTM W BbIpaXKEHHbIE B WHOCTPAHHOM
BantoTe, NepecynTbIBalOTCS B (PYHKLMOHAMNbHYIO BanioTy Mo oGMEHHOMY Kypcy, OeWCTByloLleMy Ha AaTy
onepauun. HemoHeTapHble cTaTbW, yYUTbIBaEMblE MO CMPaBEANUBON CTOMMOCTM, MEPECUUTLIBAIOTCS B
dbyHKUMOHanNbHY0 BamntoTy no oGMeHHOMY Kypcy, AEWCTBYIOLWEMY Ha AaTy onpefeneHus cnpaeensivBou
CTOMMOCTW.

O6meHHbIN Kypc gonnapa CLUA ons nepecdeTta ocTaTkoB B MHOCTpaHHOM BantoTe Ha 31 aekabpsi 2018 roga
cocTtaBnsn 69,4706 pybnen 3a 1 gonnap CLA (31 gekabpsa 2017 roga: 57,6002 py6newn 3a 1 gonn. CLUA).
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26. CyuwecTBeHHbIe acneKTbl y4eTHON NONIUTUKN
3HauyMMble yYeTHble CyXAeHuUsl, OLeHOUYHbIe 3HaYeHUSA 1 JonyLeHus

MoaroToBka HacTosLEN KOHCONMAMPOBAHHOW (PUHaAHCOBOW OTYETHOCTM TpeboBana OT pykoBOACTBA
KoMnaHuun npyMeHeHnst y4eTHON NONMTUKM U METOAMK, OCHOBAHHbIX Ha CMIOXHBLIX CyObeKTUBHbLIX CYXXAEHUSX,
OLleHKax, caenaHHblX Ha OCHOBaHUM NPOLLMOro OMbITa, U AONYLEHUAX, KOTOPble CHMTanMcb 060CHOBaHHbIMYU
N peanuCTUYHbIMA C Y4ETOM COOTBETCTBYHOLLMX OOCTOSATENLCTB. MCNONb3oBaHWE yKa3aHHbIX CYXOEHWUW,
OLIEHOK M AONYLLEHWUI BANSET HA CYMMbI, OTPaXeHHble B KOHCONUANPOBAHHbLIX OTYETE O NPUBLINAX U YObITKaX,
oT4yeTe O COBOKYNHOM AoxoAe, oTyeTe 0 (PMHaHCOBOM MOMOXEHUW, OTHETE O ABMXKEHUN AEHEXHbIX CPeAcTB,
oT4yeTe 00 U3MEHEHUSsIX B KanuTarne, a Takke B MpUMeYaHusix K (hMHaAHCOBOW OTYETHOCTU. OKOHYaTemnbHbIE
CYMMbl CTaTel, B OTHOLUEHUWN KOTOPbIX B KOHCOMWUAMPOBAHHON (PMHAHCOBOW OTYETHOCTU ObiNu caenadbl
OUEHKN U [JONyLWEeHUs, MOryT OTNnMyaTbCA OT CyMM, OTPaXEHHbIX B YKa3aHHOW OTYETHOCTU B CuUNy
HeonpeaeneHHOCTH, NPUCYLLE OOMYLUEHUSIM U YCIIOBUSIM, Ha KOTOPbIX 6a3npyHOTCS OLLEHKM.

WNcTouHMKM HeonpeaeneHHOCTH, orpefeneHHble [pynnoi, onucbiBaldTCsl BMECTE C COOTBETCTBYHOLLUM
npyMeYaHnmeM criegyowmm obpasom:

3HauyMMble OLleHOYHbIe 3Ha4YeHUA U gonylleHUs / UCTOYHUKK HeomnpeneneHHOCTH,

CBA3aHHOMN C pacy4eTHbIMU OLleHKaMu1 OnucaHbl B:
[Mpn3sHaHme BbIpyYKn MpumeyaHne 3
PesepBbl MpumevaHve 9
OTNOXeHHbIE HaNoroBble akTVBbl 1 HEONpeAeneHHbIe HarnoroBble No3nLUn MpumeyaHue 10
ObecueHeHne BHEOOOPOTHbIX akTUBOB Mpumeyvarue 12
KoHTponb Hag 4o4YepHMMM opraHM3aumnsiMmn Mpumeyarve 16
M3HOC 1 aMmOpTM3aLMOHHbIE OTHUCITEHNS MO BHEOOOPOTHBLIM akTMBaM Mpumevarve 13 n 14
CnpaBegnuBasi CTOMMOCTb (PMHAHCOBBLIX MHCTPYMEHTOB MpumeyvaHne 17
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MpumeyvaHus K koHCONMAMPOBAHHOM (PUHAHCOBOW OTYETHOCTU
no coctosaHuio Ha 31 gekabps 2018 roga n
3a rog, 3akonumBLumincs 31 gekabps 2018 roga

(8ce cymmbi pusedeHbl 8 MUUOHax pybed, ecriu He ykasaHo UHOe)
26. CyuwecTBeHHbI acneKkTbl y4eTHOW NOMUTUKK (NpoaomkeHue)
N3meHeHUA B y4eTHbIX MOJIUTUKAX U PacKPbITUAX

Y4YyeTHble MOMUTUKU BKIIOYEHbI B CoOoTBeTCTBYyKLWME NpumMmedaHna K AaHHOM hnHaHCOBOW OTYeTHOCTU. Paa
HOBbIX UM U3MEHEHHbIX CTaHOapToB BCTYNWIINM B CUily C 1 AHBapA 2018 roga. B pe3ynbTtaTte KomnaHus
BHeCI1a CoOOTBEeTCTBYOLWNEe N3MEHEHNA B CBOK YYETHYIO NONTUTUKY.

B cnepytowen Tabnuue npeacTaBneHO BMMSIHUE Ha BXOAsiLMe OCTaTkM [pynnbl MO COCTOSIHUKO Ha
1 auBaps 2018 roga nocne npumeHeHnss MCPO (IFRS) 9 «®uHaHcoBbIE MHCTPYMEHTLI» (fanee no TeKCTy —
«MC®O (IFRS) 9») n MC®O (IFRS) 15 «Bbipyyka no goroBopam ¢ nokynatensmu» (ganee no TeKCTy —
«MC®O (IFRS) 15»). JononHuTenbHble ceegenns o BnusHumn MCOO (IFRS) 9 n MCPO (IFRS) 15 onncaHbl
HUXe.

BnusHve BnusHue
MC®O (IFRS) 9  MC®O (IFRS) 15
Bbipyuka n
3aTpaTtbl Ha WUTtoro BnusiHue
npuBnevyeHne MC®O (IFRS)9um
O6ecueHeHue knueHtoB  MC®O (IFRS) 15
AKTUBBbI
BHeo60pOTHbIE aKTUBbI
OTNOXEHHbIE HANOroBble aKTUBbI 20 (153) (133)
[Mpoune akTuBbl - 409 409
OGOpOTHbIE aKTUBbI
Toprosasi 1 Npoyas aebutopckas 3a40MmKEHHOCTb
-ToproBas U npoyas Aebutopckas 3aJ0MKEHHOCTb A0
pesepBa - - -
-Pe3epB no coMHUTENBHBIM Jonram (189) - (189)
Kanutan n obssarenbcTBa
KanuTan, npuxogsawmincsa Ha cobcTBeHHUKoB KomnaHmm (151) 320 169
HekoHTponupyioLme gonm yyactus (18) 64 46
Mpoune obsizaTenbcTBa - (128) (128)

MC®O (IFRS) 15 «Bbipy4ka no goroBopam ¢ NoKynatensaMmmn»

MC®O (IFRS) 15 3ameHser MC®O (IAS) 18 «Bbipyuka» n MCP®O (IAS) 11 «YueT QoroBopoB Ha
CTPOUTENbLCTBO» U COOTBETCTBYOLWME pasbacHeHus. MCPO (IFRS) 15 paccmaTtpuBaeT npusHaHue BbIpydKu
no [oroBopam C MokynaTensmMu, a Takke WHTeprnpeTauuio OOMOMHUTENbHbIX 3aTpaT, MOHECEHHbIX Mpu
3aKNoYeHM JOroBOPOB C NOKynaTensmMu, o Yem 6ornee NoapoBGHO ONMCaHO HUXeE.

Mpu3HaHWe BbIpYUKH

B cBs3n c xapakTepom CylLlecTBYWLWMX YCnyr, npegnaraemelx [pynnoi (T.e. npeobnagatoLumx
npedonnadYeHHbiX YCnyr), a Takke CyLIeCTBYILWMUX YYEeTHbIX MNONUTUK [pynnbl, NpUMEHsieMblX [0
1 auBaps 2018 roga, BnusaHne MC®O (IFRS) 15 Ha npu3HaHue Bbipydku ['pynnoi He BbiNo CyLeCTBEHHbIM,
Kak nokasaHo B Tabnuue, NpeacTaBneHHOW paHee B 3TOM NpUMMeYaHuu, COOTBETCTBEHHO, [pynna He
BOCCTaHaBMMBaET pacKkpbiTMe COOTBETCTBYIOLLEN Y4ETHOW NONNTMKK, npumeHsemon o 1 aHeapsa 2018 ropa
B AaHHOM (PMHAHCOBOW OTYETHOCTMW.

3aTparTbl Ha 3aKn4eHue AOroBopa c NokKynarenem
B cootBetctBUMM ¢ MCDO (IFRS) 15 HekoTopble JONOMHUTENBHbIE 3aTpaThl, BO3HMKAOLLME MPU 3aKTYEHUN
[oroBopa c nokynaTenem (3aTpaTbl Ha NPUBIEYEHNE KITMEHTOB), KOTOPLIE paHee He Bbinn KBanMgUUUPOBaHbI

ONs Npu3HaHUMs B KayecTBe akTuBa no nwboMy U3 OpyrMx cTaHgapToB, OyayT OT/IOXEeHbl B
KOHCOMUIMPOBAHHOM OTHYETE O PMHAHCOBOM MOMOXEHUM.
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MpumeyvaHus K koHCONMAMPOBAHHOM (PUHAHCOBOW OTYETHOCTU
no coctosaHuio Ha 31 gekabps 2018 roga n
3a rog, 3akonumBLumincs 31 gekabps 2018 roga

(8ce cymmbi pusedeHbl 8 MUUOHax pybed, ecriu He ykasaHo UHOe)
26. CyuwecTBeHHbI acneKkTbl y4eTHOW NOMUTUKK (NpoaomkeHue)
N3meHeHUA B y4eTHbIX MOJINTUKAX U PacKpbITUAX (MpoaorkeHue)
MC®O (IFRS) 15 «Bbipy4ika no gorosopam ¢ nokynatensaMmu» (NpoaornkeHue)
3aTpaTtbl Ha 3aknoYeHne goroBopa c nokynartenem (NpoaosnkeHue)

BnusHne kanutanusauum 3aTpaT, BO3HMKAMOLWMX NPWU 3aKkroYeHUM OOroBOPOB C MOKymnaTensiMu, rnocne
BHegpeHus MC®O (IFRS) 15 nokasaHo B Tabnuue, NnpeacTaBieHHON paHee B 3TOM MpUMevaHum.

MepexopHbIt nepuon

CTaHgapT NpYMeHseTCsl B OTHOLLEHUW FOA0BbIX OTYETHbIX MepruoaoB, HadnHarowmxes ¢ 1 aueapsa 2018 roga
unu nocne aTtom pAdatbl. [pynna npuMmeHwna cTaHAapT C  MCMOMb30BaHMEM  MOANMULMPOBAHHOMO
peTpoCneKkTUBHOIO NOAX0AA, 3TO O3HAYaeT, YTO COBOKYNHOE BrnsHUE BbINo oTpaxeHo B HepacnpeaeneHHon
npubbinu no coctosiHuio Ha 1 aHBaps 2018 roga, a cpaBHUTENbHbIE AaHHbIE HE NepecMaTpuBanuchb.

BnusaHue npumeneHns MC®O (IFRS) 15 Ha Bxoaswume octatku ['pynnbl no coctosHuio Ha 1 aHBaps 2018 roga
NpPounMCTPMPOBaHO B Tabnuue, NpeAcTaBneHHoN paHee B 9TOM NpuMedaHun. BnnaHue npyumeHenns MCOO
(IFRS) 15 Ha npubbinb / (ybbiTok) Mpynnbl 3a 2018 rog No CpaBHEHMIO C YY4ETHOM MONUTUKOW, KOTopas
npuMeHsinacb B npeablayLine rogbl, 6610 HECYLLLECTBEHHbIM.

MC®O (IFRS) 9 «®HaHCOBbIE MHCTPYMEHTbI»

MC®O (IFRS) 9 zameHser MC®O (IAS) 39 «PuHaHCOBbIE MHCTPYMEHTBI: MPU3HAHUE W OLEeHKa» (ganee no
Tekcty - «MC®O (IAS) 39»). MCPO (IFRS) 9 Bnusetr Ha knaccudukaumio M oueHKY (UHAHCOBbIX
WHCTPYMeHTOB [pynnbl, o6ecueHeHne (PUHAHCOBbBIX aKTMBOB U yYeT Xe4XXUPOBaHuUs, 0 YeMm Bonee nogpobHo
OnucaHo HUXe.

Knaccudmkaumsa v oueHka

HoBbih cTangapT Tpebyet, 4tobbl KoMnaHns onpegensna knaccudukaumio UHaHCOBLIX akTUBOB B CBOEM
oTyeTe O (PMHAHCOBOM MOSOXEHWUN B COOTBETCTBUM C XapaKTepUCTUKaMM AEHEXHbLIX MOTOKOB (OMHAHCOBbLIX
aKTUBOB M COOTBETCTBYHOLLEN BusaHec-Moaenbto, koTopas umeetcst y KomnaHuu ans onpegeneHHoro Buga
(PUHAHCOBbIX aKTMBOB.

MC®O (IFRS) 9 6onblue He cogepxuT knaccndukaumm rHaHCOBbIX akTUBOB «/MetoLumecs B Hanu4mMm ans
npodaxu». HoBbln cTaHOapT MMeeT pasnuyHble TpeboBaHuS K AOMroBbIM MNW AoneBbiM (OUHAHCOBbLIM
aKkTnBam.

Honrosble WHCTPYMEHTbI cneagyet KnaccudguumpoBaTtb 1 oLeHnBaThb Nno:

o aMopTU3MPOBaHHOW CTOMMOCTW, NPU KOTOPOW NPUMeEHSeTC MeToa 3(PdEKTUBHON NPOLEHTHOW CTaBKu;

. crpaBedsiMBo CTOMMOCTM Yepes NMpounii COBOKYMHLIN JOX0A C nocnefyowen peknaccudpukaumnen B
OTYET 0 NPUBLINSAX M YObITKaX NpY BblObITUM PUHAHCOBOIO aKkTUBA; NUNn

. cnpaBeasiMBoO CTOMMOCTU Yepe3 NpUObINb UK YObITOK.

MHBecTuuumn B fonesble MHCTPYMEHTbI, 3a UCKIMKYeHneM TeX, O5d KOTOPbIX NPUMEHAETCA KOHConnaauna nnm
y4eT C ncnonb3oBaHnemMm Metoga OoneBoro y4yactuma, AOJKHbI KJ'IaCCVICt)VILI,VIpOBaTbCH M oueHnBaTbCA No:

o cnpaseasiMBor CTOMMOCTU Yepes NpoYyniA COBOKYMHbIM JOX04 C nocrneayowen peknaccudukaumnen B
oT4yeT o NpubbLINAX 1 yobITKax Npu BbIOLITUM (PMHAHCOBOro akTUBa; UNn
o cnpaBeasiMBON CTOMMOCTU Yepes Npubbinb nnu yobITOK.
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MpumeyvaHus K koHCONMAMPOBAHHOM (PUHAHCOBOW OTYETHOCTU
no coctosaHuio Ha 31 gekabps 2018 roga n
3a rog, 3akonumBLumincs 31 gekabps 2018 roga

(8ce cymmbi pusedeHbl 8 MUUOHax pybed, ecriu He ykasaHo UHOe)
26. CyuwecTBeHHbI acneKkTbl y4eTHOW NOMUTUKK (NpoaomkeHue)
N3meHeHUA B y4eTHbIX MOJINTUKAX U PacKpbITUAX (MpoaorkeHue)
MC®O (IFRS) 9 «®PnHaHCcOBble MHCTPYMEHTbI» (MpoaoMmKkeHue)
Knaccudukauus n oueHka (npoposkeHune)

Mpn nepBOHayanbHOM nNpu3HaHMM KomnaHus npogo/kaeT oueHMBaTb (PMHAHCOBbIE  aKTMBLI MO
cnpaBefiMBOM CTOMMOCTU MIKOC 3aTpaThl MO CAENKe, 3a UCKNIOYEeHNEeM (PUHAHCOBbLIX aKTUBOB, OLEHMBaEMbIX
no cnpaBefIMBON CTOMMOCTM Yepes NpubbINb UMK YObITOK, B COOTBETCTBUM C TeKyLLeW NpakTukon. Mepexon
Ha MC®O (IFRS) 9 c 1 suBapsa 2018 roga He noBNMAN Ha KnaccudukaLumio UHaAHCOBBIX aKTUBOB.

Ob6ecueHeHue (pe3epB N0 COMHUTENbHOMN 3a40MKEeHHOCTH)

MC®O (IFRS) 9 BBOAMUT Mogenb OXMAaemblX KpeOuTHbIX YObITKOB, KOTOpas 3amMeHsieT cobon mogenb
NnoHeceHHbIX Yyb6bITkKOB B MCPO (IAS) 39, B COOTBETCTBUM C KOTOpPOW pe3epB MO COMHUTENbHON
3a[0ImKEHHOCTM TpeboBarcs TOMbKO B TEX Cryyasx, Korga npovsoLuno cobbitne yobiTka. HanpoTtus, mogens
oXvpaemblX KpeauTHbIX ybbiTkoB TpebyeT oT Komnanum npusHaHus pesepBa MO COMHWUTENbHOMW
3a[0/MKEHHOCTM MO BCEM (DMHAHCOBBLIM aKkTMBaM, OTpaxaemblM MO0 aMOPTU3NPOBAHHOW CTOMMOCTU (BKIOYas,
Hanpumep, «[1ebUTopcKyo 3aA0MKEHHOCTbY), a TaKkKe AONrOBble UHCTPYMEHTHI, KrnaccnUUMpoBaHHbIE Kak
nHaHCOBblIE aKTMBbI MO CNpasBedfIMBOM CTOMMOCTM Yepe3 MpOYMiA  COBOKYMHbIA [OXO04 (Hanpumep,
rocyfapcTBeHHble obnurauun, yoepxuBaemble AN uenen NUMKBUMOHOCTW), C MOMEHTa MepBOHaYanbHOro
NPU3HaHWs, HE3aBMCMMO OT TOrO, NMPOU3OLLINIO N COBbITUE YObITKA.

B pesynbtate pe3epB MO COMHWUTENbHOW 3adormkeHHOCTM Komnavum yBenuuuncs nocre BHeOpeHWst
MC®O (IFRS) 9 ¢ 1 aHuBapsa 2018 roga. BnuaHve npvMeHeHUst MOAENN OXMAaeMblX KPEAWUTHBbIX YObITKOB
NpounMCTpMpoBaHo B Tabnuue, NnpeacTaBneHHONW paHee B 3TOM npumeyaHun. Oxuaaemble KpeauTHble
yObITKM NO OcTaTkaMm AeHEeXHbIX CpeacTB U ux akeuBaneHToB (Mpumeyanve 18), 3aiiMbl, NpegoCTaBNeHHbIe
CBSi3aHHbIM CTOpoHaMm, M AebuTopckas 3ad0fmKeHHOCTb CBA3aHHbIX CTOPoH (MpumevaHue 22) 6Gbinu
He3Ha4nTenbHbIMU U NO3TOMY He Obinu NPU3HaHbLI N0 COCTOsIHMIO Ha 1 siHBapst 2018 roaa.

YyeT xemxupoBaHus

MC®O (IFRS) 9 paet 60nblue BO3MOXHOCTEN AN KOMNaHUM NpUMEHATb y4eT XedXupoBaHus (Hanpumep,
KOMMOHEHTbI pucka HedWHaAHCOBLIX aKTUBOB MNM obs3aTenbcTB MOryT ObiTb 0603HaveHbl Kak 4acTb
OTHOLLEHUN xemxupoBaHus). Kpome Toro, TpeboBaHusi cTaHpgapta 6onee TecHO yBs3aHbl C MOMWTUKOW
ynpasneHus puckamv KomnaHuu, a acpdekTMBHOCTb XeAXMpoBaHus 6yaeT oLeHnBaTbCa NepcnekTuBHO.

MepexogHbIV nepuopg,

pynna npvMeHwWna cTaHgapT C UCMONb30BaHWEM MOAMMULMPOBAHHOTO PETPOCMNEKTMBHOMO noaxoda Ans
Knaccudmkauum, oueHkn u obecleHeHnsi. DTO 03Ha4aeT, YTO COBOKYMHOE BRMSIHUE MOCHe NPUMEHEHUs
cTaHgapTa 6biNno oTpaxxeHo B HepacrnpegeneHHow npubbiv no coctosiHuio Ha 1 anBaps 2018 roga, a
CpaBHUTENbHbIE MOKa3aTeN He NepecYMTbIBanuCh.

Beuay xapaktepa (hMHaAHCOBbIX MHCTPYMEHTOB [pynnbl, @ Takke CyLeCcTBYOLWEN y4eTHOW nonutukn pynnel,
npumeHsemon o 1 aHsapsa 2018 roga, snusaHe MCPO (IFRS) 9 Ha knaccudukauuio 1 oLeHKY UHaHCOBbIX
WHCTPYMEHTOB [pynnbl, obecLeHeHne N yyeT XeoKUPOBaHWs OblNo HECYLEeCTBEHHbIM, Kak MOKa3aHo B
Tabnuue, npeacTaBneHHON paHee B AaHHOM NpMMEeYaHuu, COOTBETCTBEHHO, [pynna He BOCCTaHaBnuBaeT
packpblTUe COOTBETCTBYIOLLEN YYETHOW MONUTMKW, npumeHsemon o 1 axuBapsa 2018 roga B AaHHON
(PMHAHCOBOW OTYETHOCTMU.

Bce cxeMbl yyeTa xeaxmpoBaHusi, CyLLecTByoLMe No cocTosHuio Ha 1 aHBapsa 2018 roga, 6yayT npogommKeHsbl
B cootBeTcTBUM ¢ MCPO (IFRS) 9.

68



My6nnyHoe akumoHepHoe obecTBo «BbimMnen-KommyHukaumm»

MpumeyvaHus K koHCONMAMPOBAHHOM (PUHAHCOBOW OTYETHOCTU
no coctosaHuio Ha 31 gekabps 2018 roga n
3a rog, 3akonumBLumincs 31 gekabps 2018 roga

(8ce cymmbi pusedeHbl 8 MUUOHax pybed, ecriu He ykasaHo UHOe)
26. CyuwecTBeHHbI acneKkTbl y4eTHOW NOMUTUKK (NpoaomkeHue)
HoBble cTaHpapTbl, UHTEpNpeTaLMn U NONpPaBKK, ele He NpUuHATbIe Mpynnon

Pa3sbsicHeHne KPM®O (IFRIC) 23 «HeonpeaeneHHOCTb B OTHOLIEHUM NpaBUN UCHUCIIEHUA Hanora Ha
npubbLINb»

Pa3bsicHeHne nosicHsAeT, kak Heobxoanmo npumeHsTe TpeboaHns MCPO (IAS) 12 «Hanoru Ha npubbinb» K
NPU3HaHWIO 1 OLIEHKE B Clyvae, Korga CyLecTBYeT HeonpeaeneHHOCTb HarnoroBbiX TPAKTOBOK B OTHOLUEHMWM
Hanora Ha npubbinbk. Npynna oueHuna snusHue KPM®O (IFRIC 23), koTopoe He 6ygeT CyLeCcTBEHHbIM AN
KOHCONMMAMPOBAHHOIro OT4eTa O MpubLINSAX U yObITKAX M KOHCONMWAMPOBAHHOrO OT4eTa O (PMHAHCOBOM
nonoxeHun nocrie npumeHeHus B 2019 rogy.

MC®O (IFRS) 16 «[JoroBopbl apeHAbI»
MC®O (IFRS) 16 «[orosopbl apeHabl» (ganee no tekcty - MC®O (IFRS) 16) sameHsaeT Tekywuii ctaHaapT
no yyety apeHabl MCPO (IAS) 17 «[JoroBopbl apeHabl» 1 BCTynaeT B cuny ¢ 1 sHeaps 2019 roga. B HoBom

cTaHfapTe no apeHae Tpebyertcs, 4TOObl akTVBbI, apeHAoBaHHble KoMnaHven, oTpaxanvicb B OT4eTe O
dmHaHcoBOM nonoxeHun KomnaHum ¢ COOTBETCTBYHOLLUM 06513aTENbCTBOM.

69



My6nnyHoe akumoHepHoe obecTBo «BbimMnen-KommyHukaumm»

MpumeyvaHus K koHCONMAMPOBAHHOM (PUHAHCOBOW OTYETHOCTU
no coctosaHuio Ha 31 gekabps 2018 roga n
3a rog, 3akonumBLumincs 31 gekabps 2018 roga

(8ce cymmbi pusedeHbl 8 MUUOHax pybed, ecriu He ykasaHo UHOe)

26. CyuwecTBeHHbI acneKkTbl y4eTHOW NOMUTUKK (NpoaomkeHue)

HoBble cTaHpapTbl, UHTEpNpeTaLMu 1 NONpaBKy, ele He NpUHATLIe pynnon (npoaomkeHue)

MC®O (IFRS) 16 «[JoroBopbl apeHAbI» (NpoAoHKeHne)

B TeueHune 2018 roga pynna nposena getanbHyo oueHky BnuaHusa MCOO (IFRS) 16. Obwee BnusHue
MC®O (IFRS) 16, kak oxugaetcs, 6ygeT cnegyromm:

AKTUBBI
BHeob60poTHbIEe aKTUBBI
OcHoBHble cpeacTBa

OcHoBHble cpeacTBa

AKTMBbI B hopMe npaBa Nnonb30BaHus
HemaTepuanbHble akTuBbl
lyosun
OTNOXeHHblE HaMoroBble aKkTUBbI
Mpoune BHEOGOPOTHLIE (PMHAHCOBLIE aKTUBbI
[Mpoune BHEOBOPOTHbIE aKTUBbI
WToro BHEOGOPOTHbIE aKTUBbI

OGOpOTHbIE aKTUBbI

ToproBasi u npoyas aebutopckasi 3a40MKEHHOCTb
Mpoune 06OpPOTHLIE aKTUBDI

WToro o6opoTHbIe aKTUBbI

AKTUBbI, KnaccuduumpoBaHHbIe KaK
npepHasHaYeHHble ANA NpPoJaxu

Wtoro akTuBbl

KanuTtan u o6sa3atenbcTBa

KanuTtan

KanuTan, npuxogawmincs Ha cobCTBEHHUKOB
KomnaHum

HekoHTponupyioLme agonm y4actus

Wtoro kanutan

[onrocpoyHblie o6s3aTenbLcTBa
HonrocpoyHble huHaHCoBLIE 06s3aTeNnbLCTBA
PesepBbl

Ob6na3artenbcTBa No apeHae

OTnoXeHHble HanoroBble 0b6A3aTenbLCTBa
[Mpoune ponrocpoyHble 06a3aTenscTea
WToro ponrocpo4Hble o6A3aTtenLcTBa

KpaTkocpouHble 06si3aTenbCcTBa

ToproBast u npoyas KpeanTopckas 3aA0MKEHHOCTb

[Mpoune kpaTKOCPOUYHbIE PUHAHCOBbLIE
obs3atenbcTBa

Ob6na3artenbcTBa No apeHae

PesepBbl

Mpoumne kpaTkOCpOUHblE 06sA3aTensLCTBa

WToro KpaTkocpouHble obsa3aTenbcTBa

Utoro kanutan u o6sa3aTtenbcTBa

Bopsiwme octatku ¢

Bxopasilme octaTtku BnusiHne y4yeToM nonpaBok
Ha 1 asHBapsa 2019 r. MC®O Ha 1 sHBaps 2019 .
193 895 (4 783) 189 112
- 100 682 100 682

28 557 (1038) 27 519
97 729 - 97 729
1824 52 1876
1148 - 1148
1126 - 1126
324 279 94 913 419 192
23 049 (1354) 21 695
11 436 — 110 348
133 397 (1.354) 132 043
23 - 23

457 699 93 559 551 258
133 763 (217) 133 546
3053 — 3053
136 816 (217) 136 599
206 160 (3 020) 203 140
2978 - 2978

- 83 264 83 264

7 981 4 7 985
653 - 653
217 772 80 248 298 020
63 408 (1 853) 61 555
10 228 (437) 9791
- 16 177 16 177

3877 (152) 3725
25 598 (207) 25 391
103 111 13 528 116 639
457 699 93 559 551 258
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MpumeyvaHus K koHCONMAMPOBAHHOM (PUHAHCOBOW OTYETHOCTU
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(8ce cymmbi pusedeHbl 8 MUUOHax pybed, ecriu He ykasaHo UHOe)
26. CyuwecTBeHHbI acneKkTbl y4eTHOW NOMUTUKK (NpoaomkeHue)
HoBble cTaHpapTbl, UHTEpNpeTaLMu 1 NONpaBKy, ele He NpUHATLIe pynnon (npoaomkeHue)
MC®O (IFRS) 16 «[JoroBopbl apeHAbI» (NpoAoKeHne)

KomnaHus, kak apeHpaTop, Ha [aTty Hadana apeHabl nNpu3HaeT aktuB B ¢dopme npaBa MOMb30BaHUA U
0653aTenbCTBO MO apeHge.

Mpw nepBoHayvanbHOM NPU3HaHMK akTuBa B (hopMe NpaBa Nosib30BaHWs OLleHMBAETCS Kak BEMWYMHA, paBHas
nepBoHavanbHoM oLeHke 0bs3aTenbCcTBa No apeHae, CKOPPEKTUPOBAHHOW C y4eTOM NpeaonnaTel Mo apeHae,
nepBOHaYanbHbIX NPSMbIX 3aTpaT, CTUMYNMPYIOLLMX NNaTexei No apeHae v AUCKOHTUPOBaAHHOTO OLLEHOYHOrOo
obszaTenbcTBa No BbIOLITUIO akTuBa. BnocneactBuv aktuebl B chopme npaBa nonb3oBaHus OyoyT
OLeHMBaTbCsl MO MepBOHAYarbHOW CTOMMOCTU 33 BbIYETOM HaKOMMEeHHOW aMopTU3auuMM U HaKOMMEHHbIX
yObITKOB OT 06ecLieHeHMs. AMOPTU3aLIMS PacCUUTLIBAETCS NIUHEVHBIM METOAOM B TEYEHMWE NPeAnonaraeMoro
CpoKa MONe3HOro NCNoMb30BaHUsi akTMBOB B (hOpMe MnpaBa Nonb30BaHWs UKW cpoka apeHabl, B 3aBUCUMOCTU
OT TOrO, KaKoW CPOK SIBMSIETCS KOPOYE.

0O653aTenbLCTBO N0 apeHAe OLeHMBaeTCs Npyu NnepBoHaYvanbHOM MPU3HaHUMK MO TekyLl e CTOMMOCTH ByayLUmMX
apeHAHbIX NnaTexemn n CBA3aHHbIX C HAMM nnaTexen 3a UKCUPOBAHHbIE YCIyrn B TEYEHNe Cpoka apeHabl,
OUCKOHTUPOBAHHbIX C Y4€TOM NPOLIEHTHOW CTaBKW, 3aN0XEHHOW B JOroBOpPE apeHbl, UIn C UCMoNb30BaHUEM
CTaBKW MpPUBMEYeHUs OOMNOMHUTENbHLIX 3aeMHbIX cpeacTB KomnaHuen. Kak npaBuno, B kavyecTBe CTaBku
OUCKOHTUpOBaHUA KomnaHus ucnonb3yeT CTaBkKy MNPUBREYEHUS [OOMOMHUTENbHBIX 3aeMHbIX CPeAcTB.
Brnocneacteum obsizaTenbcTBa MO  apeHAe OLEHMBAKOTCA MO aMOPTU3MPOBAHHOM CTOMMOCTU C
ucnonb3osaHneM MeToda ad(EeKTMBHON NPOLEHTHON CTaBKW.

AKTVBbI B hopMe npaea Nonb30oBaHMs 1 00a3aTenbCTBa No apeHae BnocneacTeum 6yayT nepeoueHmBaThCs,
€CInn NPon30oaeT OOHO U3 CreayLNX COBbITUN:

e UM3MEHeHVe LeHbl apeHabl BCMeACTBME WHOeKcauuu MMM CTaBKW, KoTopasi BCTynunma B cuny B
OTYETHOM Nepuoae;

e W3meHeHus B oroBope apeHab!;

e [lepeolieHka cpoka apeHapbl.

ApeHpa, KoTopasi HOCUT KpaTKOCPOUHbI XapakTep (MeHee 12 MecsaLeB, BKNOYas OMNUMOHbI Ha npoasieHre) u
apeHfa NpeaMeToB HU3KOW CTOMMOCTU, ByaeT No-npexHeMy yYMTbIBaTbCA B OTYETE O NPUBLINAX U yBbITKax
No Mepe BO3HWKHOBEHMUS.

MepexopHbI nepuon
KomnaHnus npumetr MCPO (IFRS) 16 ¢ 1 anBapsa 2019 roga - gaty BCTynneHus B cuny ctaHgapta. [pynna
npyMeT CTaHAapT € UCNoNb30BaHMEM MOANMULIMPOBAHHOIO PETPOCNEKTUBHOIO NoaxoAa. OTo 03HavaeT, yYTo

COBOKYMHOE BNUSHWE TMNPUMEHEHWUs1 CTaHgapTa Mpu3HaeTcs B HepacnpegeneHHoW npubbinuM  Ha
1 anBaps 2019 roga, cpaBHUTENbHbIE AaHHbIE NEepecYMTbIBaTbCS He ByayT.
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26. CyuwecTBeHHbI acneKkTbl y4eTHOW NOMUTUKK (NpoaomkeHue)
HoBble cTaHpapTbl, UHTEpNpeTaLMu 1 NONpaBKy, ele He NpUHATLIe pynnon (npoaomkeHue)
MC®O (IFRS) 16 «[JoroBopbl apeHAbI» (NpoAoHKeHne)
MepexoaHbIn nepuopa (NpoaomkeHne)

Ha paty Bctynnenuss B cuny MC®O (IFRS) 16 'pynna 6yneT ucnonb3oBaTb CrAedylolune ynpoLlleHus
NpaKkTU4ecKoro xapakrepa:

e npumeHaTb MC®O (IFRS) 16 Tonbko K AoroBopam, KOTOpble paHee OLeHMBanucb Kak OroBopbl
apeHabl B cooTBeTcTBMM C npeablgywmmm MCOO cranHgaptamm (MCOO (IAS) 17 «ApeHga» u
KPM®O (IFRIC) 4 «OnpeaeneHue Hanu4yusi B COrnalleHnn Npu3Hakos JOrOBOpa apeHabl»);

e [PUMEHSITb €OUHYI0 CTaBKy AMCKOHTMPOBaAHUS K MopTdento OOroBOpOB apeHabl ¢ 060CHOBaHHO
aHanormyHblMn xapakrepuctmkamu, paspelleHHsiMn MCOO (IFRS) 16;

e UCKIOYaTb NepBOHa4arnbHble NpsAMble 3aTpaTthl U3 OLEHKN akTuBa B dpopMe npaBa Mosib30BaHUs Mo
cocTosHuIo Ha 1 siHBaps 2019 roaa;

e PUMEHSITb CYLLECTBYIOLLMIA aHanM3 JOrOBOPOB 0OpeMeHUTENbHOrO xapaktepa [pynnbl B kKayecTBe
anbTepHaTMBbI MPOBEAEHUNI0 OLEHKM obecLeHeHNs akTMBOB B hopMe MnpaBa Nosfib30BaHUS A0 AaTbl
nepBoOHa4YaribHOro NPMMEHEHNSI.

CpenHeB3BelleHHas cTaBka MPUBMAEYEHUST [OOMONMHUTENbHLIX 3aeMHbIX CpeacTB, MpuUMeHsemas K
obsizaTenbcTBaM MO apeHAe, KOTopble, Kak oxugaeTtcs, OyayT npusHavbl Ha 1 sHBapa 2019 roga,
cocTtaBnseT 8,76%.

BanaHcoBas CTOMMOCTb OCHOBHbLIX CPEACTB U (PMHAHCOBLIX 06513aTENbCTB, CBA3aHHbLIX C (PMHAHCOBON
apeHgon, no coctosHuo Ha 31 gekabps 2018 roga ByaeTt peknaccudpuumpoBaHa B akTuBbl B hopme npasa
nonb3oBaHnsa U obsA3aTenbLcTBa No apeHAae, COOTBETCTBEHHO, Ha 1 aHBaps 2019 roga. [laHHas 6anaHcoBasi
CTOMMOCTb, CBA3aHHas ¢ hMHaHCOBOW apeHaon, He ByaeT nepeoueHMBaTbCs Ha AaTy nepexoaa.

CyuwecTBeHHble cyxaeHUA nocne npuHATMsa MC®O (IFRS) 16

CyxaeHns o cpoke apeHabl: MC®O (IFRS) 16 Tpebyet, 4Tobbl KoMmnaHusa oueHmBana Cpok apeHdbl Kak
HEOTMEHSAEMbIN CPOK apeHAbl B COOTBETCTBMU C JOFOBOPOM apeHbl BMECTE C NepruogoM, B TEYEHNe KOTOporo
y KoMnaHun ectb BO3MOXHOCTW NPOANeHNs JoroBopa apeHabl U KomnaHna umeeT JocTtaTodHble OCHOBaHUS
ucrnonb3osBaTb 3TN BO3MOXHOCTWU, M nepuogamu, korada y KomnaHmyn ecTb BO3MOXHOCTM pacTOpPXKeHUs
[0roBOpOB apeHbl, B OTHOLLIEHUN KOTOPbIX Y KOMNaHun HeT OCTaTOYHbIX OCHOBaHWA ANS peanu3auumn aTnx
BO3MOXHOCTEN PacTOPXXEeHUSA 4OroBOPOB apeHAbl.

3HaunTenbHasi YacTb JOrOBOPOB apeHAbl, BKMYEHHbIX B nopTdens apeHabl KomnaHum, BknioyaeT B cebs
[0roBopbl apeHAbl, KOTOpble MOryT ObiTb NpoAfneHbl NO B3avMMHOMY cornaiwleHuio mexay KomnaHuen u
apeHgogaTenem, wunv LOroBopbl apeHabl, KOTOpble MOryT ObiTb aHHyNUMpoBaHbl KomnaHuen cpasy wnu B
KopoTkue cpoku. MNpu oueHke cpoka apeHabl 4na npyumerHeHns MC®O (IFRS) 16 KomnaHusa npuwwina K BeiBoay,
4YTO OTMeEHsIeMble ByayuiMe nepuoabl apeHabl AOMKHbI ObiTh BKMOYEHbI B CPOK apeHabl, YTO npeacTtaBnseT
coboi ysenuueHve Oyaywmux apeHAHbIX nnaTexen, MCnonb3yemblx npu onpeaerneHun obssaTenscTea no
apeHde npu nepBOHa4yanbHOM MpU3HaHWWM. PasymMHO onpedeneHHbln nepuod, WCnonb3yembli  Ans
onpefeneHWs cpoka apeHdbl, OCHOBaH Ha daktax W obCcToATenbCcTBaX, CBA3aHHLIX C  6a30BbiM
apeHAoBaHHbLIM aKTUBOM U AOrOBOpPaMU apeHabl.
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26. CyuwecTBeHHbI acneKkTbl y4eTHOW NOMUTUKK (NpoaomkeHue)
HoBble cTaHpapTbl, UHTEpNpeTaLMu 1 NONpaBKy, ele He NpUHATLIe pynnon (npoaomkeHue)
MC®O (IFRS) 16 «[JoroBopbl apeHAbI» (NpoAoHKeHne)
MepexoaHbIn nepuopa (NpoaomkeHne)
B cneaywouwen Tabnuue npuseaeHo cooTBeTcTBMe oba3atenscTB KomnaHum no onepauuoHHOW apeHae no

coctosHMio Ha 31 gekabpsa 2018 roga ¢ obsasatenbcTBaMu MO apeHde, KOTopble, Kak oxugaertcs, oyaoyT
npu3HaHbl Npu nepBoHavanbHoM npumeHeHun MCPO (IFRS) 16 Ha 1 aHeBaps 2019 roga.

Cymma

[oroBopHble 0683aTenbCTBa NO onepaunoHHon apeHae Ha 31 gekabps 2018 r. (Mpumeyanue 4) 7208
YBenuyeHne 0653aTenbCTB N0 aHHYNMPYEMOW apeHae, BKIIOYEHHOW B pa3yMHO OnpeaeneHHbIn Cpok

apeHapbl 116 377
YnpoleHus npaktnyeckoro xapakrepa no MC®O (IFRS) 16 (4)
ApeHaHble 0653aTenbCTBa, HauUMHaloLWMecst Nocne aathl nepexoaa no coctosHuo Ha 31 fekabpsa 2018

roga (3 255)
HauncneHnwus, BknioyeHHbIe B pacyeT 06513aTenbCTB No apeHae 1770
WToro He ANCKOHTUPOBaHHbIE apeHAHbIe NnaTexu 122 096
BrnnsiHMe OUCKOHTUPOBAaHUS C UCMONb30BaHNEM CTaBKW NPUBIEYEHNSI AONOMHUTENbBHBIX 3aeMHbIX

cpencTs (26 312)
O6sa3aTenbcTBa No hMHAHCOBOW apeHae, oTpaxeHHble cornacHo MCPO (IAS) 17 B oTyeTe o

(P1HAHCOBOM MONOXEHUN MO COCTOsAHMIO Ha 31 aekabps 2018 roga (QUCKOHTUPOBAHHbIV) 3657
Oxunaaemoe 06s3aTenbLCTBO MO apeHae, KOTopoe OyAeT OTPpaXKeHo B oTyeTe 0 hUHAHCOBOM

nonoxeHuun Ha 1 auBaps 2019 roga cornacHo MC®O (IFRS) 16 99 441

[onrocpoyHas YacTb 83 264

KpaTkocpouyHasi 4acTb 16 177
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