AVTOVAZ GROUP

INTERNATIONAL FINANCIAL REPORTING STANDARDS
CONSOLIDATED FINANCIAL STATEMENTS
AND AUDITORS’ REPORT

31 December 2008



AVTOVAZ GROUP @

Consolidated Financial Statements and Independent Auditors’ Report
31 December 2008

Contents Section page number
Independent AUAILOrS” REPOIT........c.c.cueuiuiuiuiiiriririririree ettt bbbttt ettt be bbb bbb nenenene 2
Consolidated Balance SHEEL............cceueviiiereiiiieiereciee et ettt 4
Consolidated INCOME STALBIMEIIL.........c.c.euiuiuiriririririrrir ettt bbbttt ettt b bbbttt 5
Consolidated Cash FIOW STAtEMEINL .......c.cocoiririririririririeieieieieieteteee ettt ettt bbb bbbttt 6
Consolidated Statement of Changes i EQUILY .........ceuvvuririeieieieieieicce ettt 7
Notes to the Consolidated FInancial StAtEMENLS ..........c.covririririririeieieieieieiecieec ettt 8
1. JSC AVTOVAZ and SUDSIAIATIES ......eeeutieeiiieiiieiie ettt ettt ettt e st e bt et e st e sabeesbeeebeesnbeesaneenanes 8
2. Basis of presentation of the consolidated financial statements .8
3. Summary of significant accounting policies .8
4. Comparative information ..........cc.ccceveeeneennneene .17
5. Ciritical accounting estimates and JUAZEIMENTS. .......c...eeruiiiiiiiiieiiieie ettt et e e e s e b 17
6.  Principal Subsidiaries and @SSOCIAES ..........eiiruiiriiiriieeitie ettt ettt et ettt e st e e st esae e e b st e st e e b e b 19
7. Balances and transactions With related Parties...........coviiiriiiiiiiiiiieii e 19
8. Cash and cash equivalents

9. Trade receivables .
10. FINANCIal @SSELS — CUITEIE....cc..veiuiiitieeiiieitteett et e et ee sttt ettt et eesb e e ettt e s bt e eabeeeabeesbbeesbe e e bt e es bt e sabeesbbe e beeenbeesnneesaneeaeeenne
11, ORET CUITENE @SSELS ....eeuvevieniieiiiiieteeite it ettt sttt eae sttt ettt et s e sae e saee st e esn e ebeesaeestesaeesaeeaseeaeesbeesnesaeenneennesueennees
12, IIVEIEOTIES ...ttt et et et et e sa et ea e s a et e b sa e et saeesa e ess e saeesbe e st sueenn e e e nne s
13. Property, plant and EQUIPIMIEIL. ......c...iitiiriieiiieiie ittt ettt ettt et et e sate et e e bt esa bt e bt e sateeabeesaeeesbeebeesaneeneeneee 23
14. Development costs

15. Financial aSSets — LOMEZ-LEITI.....cccuuiiiuiiitiiiiiieiit ettt ettt ettt e st e s bt e bt e et e st e e sbte e sbe e et e e sabeesaneenaeeenne
16. INVEStMENTS 1N ASSOCIALES ....evveevriireiieiiiiteete ettt ettt et sttt ettt et e s e e e sae et e e sb e et eanesbe et sanesneenneeaeenaeen
17, OthEr LONZ-TEIIN @SSES ...eeeutieitieiiietieetee ettt ettt ettt et se et e bt e bt e s e bt e sat e e bt e e bt e sabeesbb e e bt e e s bt e esbeesateesbeeenbeesabeesaneenaneenne
18, TrAE PAYADIES. ... eeueieieiieeitieite ettt ettt ettt e et e he e e bt e bt e s et e s bt e bt e et eea e nh bt e bt e e b e e e e s e e naeeenae
19. Other payables and accrued expenses..

[\
o

. ProvisionsS.........cccceevvvveeeeeeeiiiiieeeeeeenn,
. Loans and borrowings......................
. Taxes other than income tax

[N NS NS T \O I \O I} \S]
SARLN =

. Administrative expenses .
o DISEIIDULION COSES....ueiuiiiiiiiieiieieeiee ettt ettt et e e s bt et e sae et e sae et eanesaeeneeanennee
o RESEAICH EXPEIISES ...ttt ettt ettt ettt
. Other operating income.......
. Other operating expenses....
. Finance income................... .
o FINANCE COSES ..ttt ettt et e b e e e
. DiISCONtINUEA OPEIALIONS ......eeueiieiiieiiiie ittt ettt et sa e sat e e b e ea bt e sa bt e sb et e bt e embeessbeesane e bt e enbeesabeesaneenbeeenne
. Income tax expense
. Lease payables.................

. Earnings per share .........cccccooevviiniiininnncne
. Contingencies, commitments and guarantees
B (0T Lol o OO PP PPTRTRROPROPRNY

o SEGMENT INTOIMATION.......eeutiiiii ettt ettt ettt e bt e bt e et e e ea bt e sa b e e bt e e bt e e et e e ssbeesbee e bt e enbeesabeesbneebeeenne

. Financial risk management objectives and POLICIES .........eeruiiiiiiiiiiiiiiiie et 44
. POSt DAlance SNEEt BVENLS ........coviiiiiiiiiiiieieceeee et 46

BB W LW W W LW WUWWWWN NN
— O 00NN AW~ OO



= Ernst & Y LLC 000 «3 A
=H E RNST & YOUN G S;ZZvnichoel;nkgya Nab., 77, bld. 1 Poccm:, o SCOTB::SH‘T\"/IO:KZ;

Moscow, 115035, Russia CapoBHuyeckas Hab., 77, cTp. 1
Tel:  +7 (495) 705 9700 Ten: +7 (495) 705 9700

+7 (495) 755 9700 +7 (495) 755 9700
Fax: +7 (495) 755 9701 dakc:  +7 (495) 755 9701
www.ey.com/russia OKIMO: 59002827

Independent Auditors’ Report
To the shareholders of JSC AVTOVAZ

We have audited the accompanying consolidated financial statements of

JSC AVTOVAZ (“the Group™), which comprise the consolidated balance sheet as at
31 December 2008, and the consolidated income statement, consolidated
statement of changes in equity and consolidated cash flow statement for the year
then ended, and a summary of significant accounting policies and other
explanatory notes.

Managements' Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these
consolidated financial statements in accordance with International Financial
Reporting Standards. This responsibility includes: designing, implementing and
maintaining internal control relevant to the preparation and fair presentation of
consolidated financial statements that are free from material misstatement,
whether due to fraud or error; selecting and applying appropriate accounting
policies; and making accounting estimates that are reasonable in the
circumstances.

Auditors’ Responsibility

Our responsibility is to express an opinion on these consolidated financial
statements based on our audit. We conducted our audit in accordance with
International Standards on Auditing. Those standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable
assurance whether the consolidated financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditors’ judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the
entity’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity's internal
control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion.


http://www.ey.com/russia

Elf ERNST & YOUNG

Opinion

In our opinion, the consolidated financial statements present fairly, in all material
respects, the financial position of the Group as at 31 December 2008, and its
financial performance and its cash flows for the year then ended in accordance
with International Financial Reporting Standards.

Emphasis of Matter

Without qualifying our opinion, we draw attention to Note 38 in the consolidated
financial statements that indicates that the Group incurred a net loss of RR 24,662
million during the year ended December 31, 2008, and, as of that date, the Group's
current liabilities, including significant debts due in 2009, exceeded its current
assets by RR 34,961 million. These conditions, including the Group's dependence
on the refinancing of its current debt, indicate the existence of a material
uncertainty which may cast significant doubts about the Group's ability to continue
as a going concern. Management's plans to improve the Group’s financial position
and operating efficiency in context of anti-crisis support provided to the Company
by the Government of the Russian Federation are also disclosed in Note 38 to the
consolidated financial statements.

24 June 2009

Frosd e Goung LLC



AVTOVAZ GROUP

Consolidated Balance Sheet at 31 December 2008
(In millions of Russian Roubles)

@»

ASSETS
Current assets:

Cash and cash equivalents................coccooiiiii
Trade receivables .............oooiii e
Financial assets ..........cccooiiiiiiiiie e
Other current assetS..........oooviiiiiiei e
INVENTOTIES ...

Long-term assets:

Property, plant and equipment..............c.coocooiiiiiiiiii
Financial assets...........cccoioiiiiiiiiii
Investments in aSSOCIALES...........ccceiviiiiiiiiiiiiiee e
Development COSS ..........oooiiiiiiiiiii i
Other long-term assets...........ccoooeiiiiiiiiii e

Total assets ...,

LIABILITIES AND EQUITY
Current liabilities:

Trade payables.........oooioiiiiiiii
Other payables and accrued eXpenses ...........c..occeeviieierennn.
Income tax liability...........occoooiiiiiiii
Taxes other than income tax..............cocooeeiiiiiiiiiiii
Provisions .........oociiiiiiiiii
Loans and BOITOWINGS .........cooiiiiiiiiiiiiiiiiceeeee e
Advances from cuStomers.............ccooeiieiiiiiiiiie
Lease payables ..o

Long-term liabilities:

Loans and BOITOWINGS .........cooiiiiiiiiiiiiiiiiceeeee e
Taxes other than INCOME taX..............cooov i
ProvISIONS ...ooveiiiiii e
Deferred tax liabilities ............cccocoiiiiiiiii i
Lease payables ..o

Total liabilities ...

Equity attributable to equity holders of the Company

Share capital ..........ccccoiiiiiiiiiii
Currency translation adjustment ..o
Retained earnings .............cccoooioiiiiiiiiiii

Minority interest .................cccoooiiiiiiiiii

Total equity .........ccooiiiii

Total liabilities and equity ...

O. V. Lobanov
Senior Vice President, Finance and Economics
JSC AVTOVAZ

24 June 2009

Note

13
15,40
16
14
17

23

31 December

31 December

2008 2007
13,749 19,017
3,750 5,777
8,742 9,119
10,055 10,160
38,329 22,502
74,625 66,575
82,661 97,707
8,563 8,999
1,613 2,411
11,090 5,197
4,402 1,634
108,329 115,948
182,954 182,523
42,200 23,176
14,519 8,264
151 54
2,528 2,153
1,162 1,336
47,408 30,435
1,255 7,338
363 164
109,586 72,920
2,683 8,407
1,392 1,991
221 288
6,284 11,006
631 1,334
11,211 23,026
120,797 95,946
37,001 27,450
1,581 930
22,602 56,458
61,184 84,838
973 1,739
62,157 86,577
182,954 182,523

S. A. Kochetkova
Chief Accountant, JSC AVIOVAZ —
Director for Accounting and Taxes

The accompanying notes on pages 8 to 41 are an integral part of these consolidated financial statements.
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AVTOVAZ GROUP
Consolidated Income Statement for the year ended 31 December 2008

(In millions of Russian Roubles except for earnings per share)

«»

Note
Continuing operations
SALES ...ttt 24
COSt OF SALES .. 25
Gross Profit........ccoooiiiiiiiiiiiii e
Share of associates’ income, including reversal of impairment provision ...... 16
AdMINISIrative EXPENSES ...eeuveeemrieriieeriieeiieeitesiee sttt esiteebeesreesireesieeesbeeereens 26
DIStITDULION COSES...uvvenriiriiieniieiiiiieieeeeseete et 27
Provision for impairment of long-term assets...........coocveeveerrieenieenieeneenneene 13,14
RESEAICh EXPEISES ...eveiiiiiiiiieiie e 28
Other operating INCOME.......c...eeriieritiiieiiie sttt 29
Other Operating EXPEISES ....c..veerureerrrerieerieerieenieeeteesitee st esireesbeesreesereenaees 30
Operating (10SS)/INCOME.............ceeovriiiiiiiiiiiiiiieeiccee e
FINANCe INCOME.....c..eoriiiiiiiieiieiiiietecee e 31
FINANCE COSLS ...ivviniieniieiiiiieeieecceee e 32
Net gain from forgiveness of tax debt ..........ccccevviiniiiniiiiiiiceee 22
(Loss)/profit before taxation................ccocceviiiiiiiiiiiiee
INCOME tAX EXPEINSE....eevuriiiiiiiiiiiiee ettt 34
(Loss)/profit from continuing operations .................ccocceevviiinnieennneeenn.
Discontinued operations
Loss on discontinued operations..............cc..ccooceeiiiniiiniiniinniceeeeeee 33

(Loss)/profit for the year...............ccocociiiiiiiiiiieceeee

Attributable to:
Equity holders of the Company..........ccccceeeueerieeniiiniiiicenieeeeee e
MINOTILY INTETESE .eovevientiiiiiieiiie ettt sttt e

(Loss)/earnings per share, basic/diluted (in RR):
-for (loss)/profit for the year attributable to ordinary/preference equity
holders of the Company 36
-for (loss)/profit for the year from continuing operations attributable to
ordinary/preference equity holders of the Company

36

Year ended
31 December

2008 2007
192,068 187,545
(174,681) (158,261)
17,387 29,284
569 2,050
(19,506) (15,995)
(10,533) (8,406)
(10,712) 190
(1,897) (469)
1,627 2,365
(2,813) (763)
(25,878) 8,256
623 947
(4,290) (4,142)
184 1,730
(29,361) 6,791
4,699 (2,950)
(24,662) 3,841
- (172)
(24,662) 3,669
(24,346) 3,450
(316) 219
(24,662) 3,669
(13.17) 1.87
(13.17) 1.96

The accompanying notes on pages 8 to 41 are an integral part of these consolidated financial statements.
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AVTOVAZ GROUP

Consolidated Cash Flow Statement for the year ended 31 December 2008

(In millions of Russian Roubles)

«»

Cash flows from operating activities:

(Loss)/profit before taxation from continuing operations
Loss before taxation from discontinued operations .........
(Loss)/profit before taxation...........cooueerieriieriieenieeee e
Adjustments for:
Depreciation and amortiSation. .............eevveerieeniieerieeniee e
Write off of capitalized development costs
Provision for impairment of receivables ......................
Provision for impairment of other current assets..........
Provision for taxes other than income tax
Interest eXpense .......ccoovveevviieeennieeeniieeennne
Impairment of long-term assets
Reversal of provision for impairment of property, plant and equipment .......
Net gain from forgiveness of tax debt .........cccccevviiriiiiiiiiiiiccee,
Loss on disposal of property, plant and equipment..............ccceeceervueeneererieennnenn,
Loss on impairment of financial assets
Share of associates’ income, including reversal of impairment provision ............
Gain on disposal of long-term financial @ssets .........cc.cceveveeriirniiiiienieenieeeen,
Unrealised foreign exchange effect on non-operating balances...........c.cccceeeenne.

Operating cash flows before working capital changes....................................

Change in gross trade receivables..........coceeriiiriiiniiiiienie e
Change in current financial and other assets, excluding loans and receivables

— fINANCING SEZMENL.....c..eoviiiiiiiiiiieiiiieeee e
Change i INVENTOTIES ...c..veerurieriieeiieeiie sttt ettt ettt et eseae e
Change in trade payables and other payables and accrued expenses
Change in tax liabilities other than income taxX..........cccocoeeervenren
Change in advances from customers.............cceceevveenne.
Change in loans and receivables — financing segment

Cash generated from operations...............ccocccconiiiiniin,

INCOME taX PAL ..oneiieiiieiiiieiie e e
INtErest PATA...ccueieiiiiieeeee e

Net cash generated from operating activities .............c....cccoovecniicnnccnncinncennn,

Cash flows from investing activities:

Purchase of property, plant and equipment and capitalised development costs ....
Proceeds from the sale of property, plant and equipment .............ccccceveveerieennnenn.
Purchase of financial assets...........cecvevieriiriienieiiiiienecceeeereee e
Purchase of rented property............cceueenee.
Proceeds from the sale of financial assets
Proceeds from the sale of subsidiaries less cash disposed of
Dividends received
Net cash used in investing activities ...............cccccccciiiiiniii,

Cash flows from financing activities:

Proceeds from loans and bOITOWINGS .........covveeriiieniiiiiieniienieee e,
Repayment of loans and borrowings
Dividends Paid........ccocueeiiieiiiiniie e
Sale of treasury Shares ..........coceeriiiriiiiie e
Purchase of treasury Shares .............coceeiieeniiiniiiee e

Net cash generated from financing activities................cc....ccoin,
Effect of exchange rate changes............ccooueeviiiiiiiiieniiieeeeeeeee

Net (decrease)/increase in cash and cash equivalents..................................
Cash and cash equivalents at the beginning of the year .................................

Cash and cash equivalents at the end of the year .................................

Note

33

14
26
26
29
32

13,14

13
22
30
30
16
29

17

Year ended
31 December
2008 2007
(29,361) 6,791
- (98)
(29,361) 6,693
11,786 9,416
1,753 -
355 51
844 208
- (1,563)
3,718 4,076
10,912 320
(200) (510)
(184) (1,730)
735 451
1,340 12
(569) (2,050)
92) (218)
(365) (450)
672 14,706
1,672 (1,747)
3,196) (4,008)
(15,827) 436
18,615 2,945
(235) 188
(6,083) 4,122
2,251 (3,589)
(2,131) 13,053
(433) (2,5406)
(3,629) (3,905)
(6,193) 6,602
9,127) (7,907)
163 483
(4,231) (6,648)
(845) -
2,731 5,220
110 3,369
1,392 1,171
9,807) (4,312)
23,556 11,787
(12,545) (7,553)
(504) (181)
143 2
(16) (30)
10,634 3,975
98 (5)
(5,268) 6,260
19,017 12,757
13,749 19,017

The accompanying notes on pages 8 to 41 are an integral part of these consolidated financial statements.
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AVTOVAZ GROUP
Consolidated Statement of Changes in Equity for the year ended 31 December 2008

(In millions of Russian Roubles)

«»

Balance at 31 December

2006

Currency translation

adjustment

Profit for the year

Total income and expense

for 2007

Purchase of treasury shares

Sale of treasury shares

Dividends

23

Disposal of subsidiaries

Balance at 31 December

2007

23

Currency translation

adjustment

Loss for the year

Total income and expense

for 2008

Elimination of cross-

shareholding

23

Purchase of treasury shares

Sale of treasury shares

Dividends

23

Balance at 31 December

2008

Equity attributable to equity holders of the Company

Currency
Treasury  translation Retained Minority Total
Note Share capital shares adjustment earnings Total interest equity
64,251 (36,804) 996 53,279 81,722 1,775 83,497
- - (66) - (66) - (66)
- - - 3,450 3,450 219 3,669
- - (66) 3,450 3,384 219 3,603
- )] - (79) (80) - (80)
- 4 - 2) 2 - 2
- - - (190) (190) 49 (141)
- - - - - (304) (304)
64,251 (36,801) 930 56,458 84,838 1,739 86,577
- - 651 - 651 - 651
: - - (24,346) (24,346) (316) (24,662)
- - 651 (24,346) (23,695) (316) (24,011)
(27,250) 36,800 - (9,100) 450 (450) -
- (3) - (3) (16) - (16)
- 9 - 134 143 - 143
- - - (536) (536) - (536)
37,001 - 1,581 22,602 61,184 973 62,157

23

The accompanying notes on pages 8 to 41 are an integral part of these consolidated financial statements.
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AVTOVAZ GROUP @
Notes to the Consolidated Financial Statements at 31 December 2008

(In millions of Russian Roubles)

1. JSC AVTOVAZ and subsidiaries

JSC AVTOVAZ and its subsidiaries’ (the “Group”) principal activities include the manufacture and sale of passenger
automobiles. The Group’s manufacturing facilities are primarily based in the Samara Oblast of Russia. The Group has a sales
and service network spanning the Commonwealth of Independent States (“CIS”) and some other countries. The parent
company, JSC AVTOVAZ (“the Company” or JSC AVTOVAZ), was incorporated as an open joint stock company in the Russian
Federation on 5 January 1993. At 31 December 2008 the Group employed 130,698 employees (31 December 2007: 129,514
employees). The registered office of JSC AVTOVAZ is in Yuzhnoye Shosse, 36, Togliatti, 445024, Russian Federation.

These consolidated financial statements were authorised for issue by the Senior Vice-President for Finance and Economics on
24 June 2009.

The individual executive body of JSC AVTOVAZ is represented by the President of JSC AVTOVAZ, B. S. Aleshin.

2. Basis of presentation of the consolidated financial statements
These consolidated financial statements have been prepared in accordance with International Financial Reporting Standards
(IFRS).

JSC AVTOVAZ and its subsidiaries resident in the Russian Federation, which account for over 94% of assets and liabilities of the
Group, maintain their accounting records in Russian Roubles (“RR”) and prepare their statutory financial statements in accordance with
the Regulations on Accounting and Reporting of the Russian Federation. These consolidated financial statements are based on the
statutory records, with adjustments and reclassifications recorded for the purpose of fair presentation in accordance with IFRS.
Similarly, adjustments to conform with IFRS, where necessary, are recorded in the financial statements of companies not resident in the
Russian Federation.

The consolidated financial statements have been prepared under the historical cost convention except for corporate and
municipal bonds and shares, equity investments and bank promissory notes, which are accounted at fair value (see Note 3.3).
Restructured taxes are recognised at their fair value at the date of restructuring (which is determined using the prevailing
market rate of interest for a similar instrument). In subsequent periods, restructured taxes are stated at amortised cost. The
preparation of consolidated financial statements in conformity with IFRS requires the use of certain critical accounting
estimates. It also requires management to exercise its judgement in the process of applying the Company’s accounting policies.
The areas involving a higher degree of judgement or complexity, or areas where assumptions and estimates are significant to
the consolidated financial statements are disclosed in Note 5.

3. Summary of significant accounting policies
3.1 Adopted accounting standards and interpretations
The accounting policies adopted are consistent with those of the previous financial year except as follows.
The Group has adopted the following new and amended IFRS and IFRIC interpretations during the year. Adoption of these
revised standards and interpretations did not have any effect on the financial performance or position of the Group.
IFRIC 12 Service Concession Arrangements;
IFRIC 13 Customer Loyalty Programmes;
IFRIC 14, IAS 19 The Limit on a Defined Benefit Asset, Minimum Funding Requirements and their Interaction;
IFRIC 11, IFRS 2 Group and Treasury Share Transactions.

The principal effects of these changes are as follows:

° IFRIC 12 Service Concession Arrangements. IFRIC Interpretation 12 was issued in November 2006 and becomes
effective for annual periods beginning on or after 1 January 2008. This Interpretation applies to service concession
operators and explains how to account for the obligations undertaken and rights received in service concession
arrangements. No member of the Group is an operator and hence this Interpretation will have no impact on the Group.

° IFRIC 13 Customer Loyalty Programmes. IFRIC Interpretation 13 was issued in June 2007 and becomes effective for
annual periods beginning on or after 1 July 2008. This Interpretation requires customer loyalty award credits to be
accounted for as a separate component of the sales transaction in which they are granted and therefore part of the fair
value of the consideration received is allocated to the award credits and deferred over the period that the award credits
are fulfilled. This interpretation has no significant impact on the Group’s financial statements.

° IFRIC 14, IAS 19 The Limit on a Defined Benefit Asset, Minimum Funding Requirements and their Interaction. I[FRIC
Interpretation 14 was issued in July 2007 and becomes effective for annual periods beginning on or after 1 January
2008. This Interpretation provides guidance on how to assess the limit on the amount of surplus in a defined benefit
scheme that can be recognised as an asset under IAS 19 Employee Benefits. This Interpretation will have no impact on
the financial position or performance of the Group.

. IFRIC 11, IFRS 2 - Group and Treasury Share Transactions, is effective for annual periods beginning on 1 January
2008. This Interpretation requires arrangements whereby an employee is granted rights to purchase shares either
received from other entities of the Group or the entity's shareholders. This Interpretation has no significant impact on
the financial position or performance of the Group.



AVTOVAZ GROUP @
Notes to the Consolidated Financial Statements at 31 December 2008

(In millions of Russian Roubles)

3.
3.1

Summary of significant accounting policies (continued)
Adopted accounting standards and interpretations (continued)

The following new standards, amendments to standards and interpretations have been issued but are not effective for 2008 and
have not been early adopted:

IAS 23 Revised Borrowing Costs;

IFRS 2 Share-based Payments;

IFRS 3R Business Combinations and IFRS 27R Consolidated and Separate Financial Statements;
IAS 1 Revised Presentation of Financial Statements;

IAS 32, IAS 1 Puttable Financial Instruments;

IFRS 8 Operating Segments;

IFRS 7 Revised Financial Instruments: Disclosures;

IFRIC 9 Reassessment of Embedded Derivatives and IAS 39 Financial Instruments: Recognition and Measurement;
IFRIC 15 Agreements for the Construction of Real Estate;

IFRIC 16 Hedges of a Net Investment in a Foreign Operation;

IFRIC 17 Distributions of Non-Cash Assets to Owners;

IFRIC 18 Transfers of Assets from Customers.

IAS 23 Borrowing Costs. A revised IAS 23 Borrowing costs was issued in March 2007, and becomes effective for
financial years beginning on or after 1 January 2009. The standard has been revised to require capitalisation of
borrowing costs when such costs relate to a qualifying asset. A qualifying asset is an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale. In accordance with the transitional requirements in
the Standard, the Group will adopt this as a prospective change. Accordingly, borrowing costs will be capitalised on
qualifying assets with a commencement date after 1 January 2009. No changes will be made for borrowing costs
incurred to this date that have been expensed.

IFRS 2 Share-based Payments - Vesting Conditions and Cancellations. This amendment to IFRS 2 Share-based
payments was published in January 2008 and becomes effective for financial years beginning on or after 1 January
2009. The Standard restricts the definition of "Vesting condition" to a condition that includes an explicit or implicit
requirement to provide services. Any other conditions are non-vesting conditions, which have to be taken into account
to determine the fair value of the equity instruments granted. In the event that the award does not vest as the result of a
failure to meet a non-vesting condition that is within the control of either the entity or the counterparty; this must be
accounted for as a cancellation. The Group has not entered into share-based payment schemes with non-vesting
conditions attached and, therefore, does not expect significant implications on its accounting for share-based payments.
IFRS 3R Business Combinations and IAS 27R Consolidated and Separate Financial Statements. The revised standards
were issued in January 2008 and become effective for financial years beginning on or after 1 July 2009. IFRS 3R
introduces a number of changes in the accounting for business combinations that will impact the amount of goodwill
recognized, the reported results in the period that an acquisition occurs, and future reported results. IAS 27R requires
that a change in the ownership interest of a subsidiary is accounted for as an equity transaction. Therefore, such a
change will have no impact on goodwill, nor will it give raise to a gain or loss. Furthermore, the amended standard
changes the accounting for losses incurred by the subsidiary as well as the loss of control of a subsidiary. The changes
introduced by IFRS 3R and IAS 27R must be applied prospectively and will affect future acquisitions and transactions
with minority interests.

IAS 1 Revised Presentation of Financial Statements. The revised IAS 1 Presentation of Financial Statements was issued
in September 2007 and becomes effective for financial years beginning on or after 1 January 2009. The Standard
separates owner and non-owner changes in equity. The statement of changes in equity will include only details of
transactions with owners, with all non-owner changes in equity presented as a single line. In addition, the Standard
introduces the statement of comprehensive income: it presents all items of income and expense recognized in profit or
loss, together with all other items of recognized income and expense, either in one single statement, or in two linked
statements. The Group is still evaluating whether it will have one or two statements.

Amendments to IAS 32 and IAS 1 Puttable Financial Instruments. Amendments to IAS 32 and IAS 1 were issued in
February 2008 and become effective for annual periods beginning on or after 1 January 2009. The amendment to IAS 32
requires certain puttable financial instruments and obligations arising on liquidation to be classified as equity if certain
criteria are met. The amendment to IAS 1 requires disclosure of certain information relating to puttable instruments
classified as equity. The Group does not expect these amendments to impact the financial statements of the Group.

IFRS 8 Operating Segments become effective for annual periods beginning on or after 1 January 2009. This standard
requires disclosure of information about the Group’s operating segments and replaced the requirements to determine
primary (business) and secondary (geographical) reporting segments of the Group. This standard will give rise to
additional disclosures.
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Summary of significant accounting policies (continued)

Adopted accounting standards and interpretations (continued)

Amendments to IFRS 7 “Improving Disclosures about Financial Instruments” were issued in March 2009, and become
effective for annual periods beginning on or after 1 January 2009. The amendments outline additional disclosure
requirements for fair value measurement and liquidity risk. This amendment will give rise to additional disclosures.
IFRIC 9 Reassessment of Embedded Derivatives and IAS 39 Financial Instruments: Recognition and Measurement was
issued in March 2009. The amendments shall be applied for annual periods beginning on or after 30 June 2009. These
amendments require an entity to assess whether an embedded derivative must be separated from a host contract when
the entity reclassifies a hybrid financial asset out of the fair value through profit or loss category. This assessment is to
be made based on circumstances that existed on the later of the date the entity first became a party to the contract and
the date of any contract amendments that significantly change the cash flows of the contract. IAS 39 now states that if
an embedded derivative cannot be reliably measured, the entire hybrid instrument must remain classified as at fair
value through profit or loss. The Group does not expect these amendments to impact the financial statements of the
Group.

IFRIC 15 Agreements for the Construction of Real Estate shall be applied for annual periods beginning on or after
1 January 2009. This Interpretation applies to the accounting for revenue and associated expenses by entities that
undertake the construction of real estate directly or through subcontractors. The Group is currently assessing what
impact the amendment will have on its financial statements.

IFRIC 16 Hedges of a Net Investment in a Foreign Operation should be applied for annual periods beginning on or after
1 October 2008. The interpretation is to be applied prospectively. IFRIC 16 provides guidance on the accounting for a
hedge of a net investment. As such it provides guidance on identifying the foreign currency risks that qualify for hedge
accounting in the hedge of a net investment, where within the group the hedging instruments can be held in the hedge
of a net investment and how an entity should determine the amount of foreign currency gain or loss, relating to both the
net investment and the hedging instrument, to be recycled on disposal of the net investment. The Group has elected to
recycle the gain or loss that arises from the direct method of consolidation, which is the method the Group uses to
complete its consolidation. As the Group did not dispose of any net investment it has had no impact on the financial
position or results. The Group does not expect these amendments to impact the financial statements of the Group.
IFRIC 17 Distributions of Non-Cash Assets to Owners was issued in November 2008 and becomes effective for annual
periods beginning on or after 1 July 2009. The Interpretation outlines recognition procedures for assets and liabilities
when non-cash assets distributed to owners. The Group does not expect this interpretation to impact its financial
statements.

IFRIC 18 Transfers of Assets from Customers was issued in January 2009 and becomes effective for annual periods
beginning on or after 1 July 2009. IFRIC 18 will have no impact on the financial position or performance of the Group,
as the Group does not receive assets from customers.

Improvements to IFRSs

In May 2008 the Board issued its first omnibus of amendments to its standards, primarily with a view to removing
inconsistencies and clarifying wording. There are separate transitional provisions for each standard. The amendments to the
following standards below did not have any impact on the accounting policies, financial position or performance of the Group:

IAS 1 Presentation of Financial Statements;

IAS 23 Borrowing Costs;

IAS 38 Intangible Assets;

IFRS 5 Non-current Assets Held for Sale and Discontinued Operations;
IFRS 7 Financial Instruments: Disclosures;

IAS 8 Accounting Policies, Change in Accounting Estimates and Error;
IAS 10 Events after the Reporting Period;

IAS 16 Property, Plant and Equipment;

IAS 18 Revenue;

IAS 19 Employee Benefits;

IAS 20 Accounting for Government Grants and Disclosures of Government Assistance;
IAS 27 Consolidated and Separate Financial Statements;

IAS 28 Investment in Associates;

IAS 31 Interest in Joint ventures;

IAS 34 Interim Financial Reporting IAS 36 Impairment of Assets;

IAS 39 Financial Instruments: Recognition and Measurement.
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3. Summary of significant accounting policies (continued)
3.2 Group reporting
Subsidiaries

Subsidiaries are entities over which the Group has the power to govern the financial and operating policies. Control is generally
assessed when the Group has a shareholding of more than one half of an entity’s voting rights. Subsidiaries are consolidated
from the date on which control is transferred to the Group and are no longer consolidated from the date that control ceases. All
intercompany transactions, balances and unrealised gains on transactions between the Group’s companies are eliminated.
Unrealised losses are also eliminated unless the transaction provides evidence of an impairment of the asset transferred. Where
necessary, accounting policies for subsidiaries have been changed to ensure consistency with the policies adopted by the Group.

Minority interest at the balance sheet date includes the minority shareholders’ portion of the fair values of the identifiable assets and
liabilities of subsidiaries at the acquisition date, and the minority’s portion of movements in those subsidiaries’ equity since the date of
acquisition. Minority interest is presented in the consolidated balance sheet within equity, separately from the equity attributable to
equity holders of the Company.

The purchase method of accounting is used to account for the acquisition of subsidiaries by the Group. The cost of an
acquisition is measured as the fair value of the assets given, equity instruments issued and liabilities incurred or assumed at the
date of exchange, plus costs directly attributable to the acquisition. Identifiable assets acquired and liabilities and contingent
liabilities assumed in a business combination are measured initially at their fair values at the acquisition date, irrespective of
the extent of any minority interest. The excess of the cost of acquisition over the fair value of the Group’s share of the
identifiable net assets acquired is recorded as goodwill. If the cost of acquisition is less than the fair value of net assets of the
subsidiary acquired, the difference is recognised directly in the consolidated income statement.

Purchase of minority interest
The difference, if any, between the carrying amount of a minority interest and the amount paid to acquire the minority interest
is recorded as an adjustment directly in equity.

Associates

Associates are all entities over which the Group has significant influence but not control, generally a shareholding of between
20% and 50% of the voting rights. Investments in associates are accounted for by the equity method of accounting and are
initially recognised at cost. The Group’s investment in associates includes goodwill (net of any accumulated impairment loss)
identified on acquisition.

Unrealised gains on transactions between the Group and its associates are eliminated to the extent of the Group’s interest in
the associates; unrealised losses are also eliminated unless the transaction provides evidence of an impairment of the asset
transferred. Associates’ accounting policies have been changed where necessary to ensure consistency with the policies adopted
by the Group.

Equity accounting is discontinued when the carrying amount of the investment in an associate reaches zero, unless the Group
has incurred obligations or guaranteed obligations in respect of the associate.

3.3 Financial assets

Classification of financial assets

The Group classifies its financial assets into the following measurement categories: financial assets at fair value through profit
or loss, loans and receivables, held to maturity and available-for-sale.

Financial assets at fair value through profit or loss are financial assets held for trading and include corporate and municipal
bonds and shares. A financial asset is classified in this category if acquired principally for the purpose of selling in the short
term.

Loans and receivables are unquoted non-derivative financial assets with fixed or determinable payments other than those that
the Group intends to sell in the near term.

Held to maturity includes quoted non-derivative financial assets with fixed or determinable payments and fixed maturities
that the Group has both the intention and ability to hold to maturity. Management determines the classification of investment
securities held to maturity at their initial recognition and reassesses the appropriateness of that classification at each balance
sheet date. All other financial assets are included in the available-for-sale category.

Available-for-sale financial assets are carried at fair value. Interest income on available for sale debt securities is calculated
using the effective interest method and recognised in profit or loss.

Dividends on available-for-sale equity instruments are recognised in profit or loss when the Group’s right to receive payment is
established. All other elements of changes in the fair value are deferred in equity until the investment is derecognised or
impaired at which time the cumulative gain or loss is removed from equity to profit or loss.
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3. Summary of significant accounting policies (continued)

33 Financial assets (continued)

Impairment losses are recognised in profit or loss when incurred as a result of one or more events (“loss events”) that occurred
after the initial recognition of available-for-sale investments. A significant or prolonged decline in the fair value of an equity
security below its cost is an indicator that it is impaired.

The cumulative impairment loss — measured as the difference between the acquisition cost and the current fair value, less any
impairment loss on that asset previously recognised in profit or loss — is removed from equity and recognised in profit or loss.
Impairment losses on equity instruments are not reversed through profit or loss. If, in a subsequent period, the fair value of a
debt instrument classified as available for sale increases and the increase can be objectively related to an event occurring after
the impairment loss was recognised in profit or loss, the impairment loss is reversed through current period’s profit or loss.

Initial recognition of financial instruments

All financial assets and liabilities are initially recorded at fair value plus transaction costs. Fair value at initial recognition is
best evidenced by the transaction price. A gain or loss on initial recognition is only recorded if there is a difference between
fair value and transaction price which can be evidenced by other observable current market transactions in the same instrument
or by a valuation technique whose inputs include only data from observable markets.

All purchases and sales of financial instruments that require delivery within the time frame established by regulation or market
convention (“regular way” purchases and sales) are recorded at trade date, which is the date that the Group commits to deliver
a financial asset. All other purchases and sales are recognised on the settlement date with the change in value between the
commitment date and settlement date not recognised for assets carried at cost or amortised cost; recognised in profit or loss for
trading investments; and recognised in equity for assets classified as available for sale.

Derecognition of financial assets

The Group derecognises financial assets when (i) the assets are redeemed or the rights to cash flows from the assets have
otherwise expired or (ii) the Group has transferred substantially all the risks and rewards of ownership of the assets or (iii) the
Group has neither transferred nor retained substantially all risks and rewards of ownership but has not retained control. Control
is retained if the counterparty does not have the practical ability to sell the asset in its entirety to an unrelated third party
without needing to impose additional restrictions on the sale.

3.4 Revenue recognition
Revenues on sales of automobiles, spare parts, miscellaneous production and car technical services are recognised when goods
are dispatched or services rendered to customers, as this is normally the date that the risks and rewards of ownership are
transferred to the customers.

Sales of services are recognised in the accounting period in which the services are rendered, by reference to stage of completion
of the specific transaction assessed on the basis of the actual service provided as a proportion of the total services to be
provided.

Interest income of the consolidated subsidiary bank is recognized at the date of origination on accrual basis taking into account
the effective interest rate.

Premiums of consolidated subsidiary insurance companies are recognized at the date of origination as accrued insurance
premiums (contributions) on insurance or coinsurance agreements and agreements for reinsurance.
Sales are shown net of value added tax (VAT) and discounts, and after eliminating sales within the Group.

3.5 Trade receivables

Trade receivables are carried at original invoice amount less provision made for impairment of these receivables and includes
value added taxes. A provision for impairment of trade receivables is established when there is objective evidence that the
Group will not be able to collect all amounts due according to the original terms of receivables. The amount of the provision is
the difference between the carrying amount and the recoverable amount, being the present value of expected cash flows,
discounted at the market rate of interest for similar borrowers. The amount of the provision is recognised in the income
statement.

3.6 Value added tax

Output value added tax related to sales is payable to tax authorities on the earlier of (a) collection of the receivables from
customers or (b) delivery of the goods or services to customers. Input VAT is generally recoverable against output VAT upon
receipt of the VAT invoice. The tax authorities permit the settlement of VAT on a net basis. VAT related to sales and purchases
is recognised in the balance sheet on a gross basis and disclosed separately as an asset and liability. Where provision has been
made for impairment of receivables, impairment loss is recorded for the gross amount of the debtor, including VAT.

3.7 Inventories

Inventories are recorded at the lower of cost and net realisable value. Cost of inventory is determined on the weighted average
basis. The costs of finished goods and work in progress comprise material, direct labour and the appropriate indirect
manufacturing costs (based on normal operating capacity). Obsolete and slow-moving inventories are written down, taking into
account their expected use, to their future realisable value. Net realisable value is the estimated selling price in the ordinary
course of business, less the cost of completion and selling expenses.
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3. Summary of significant accounting policies (continued)

3.8 Cash and cash equivalents

Cash comprises cash on hand, demand deposits held with banks, bank promissory notes, loans and advances given by a
subsidiary bank to banks, amounts due from other banks to a subsidiary bank, non-restricted balances with the Central Bank of
the Russian Federation by a subsidiary bank and other short-term highly liquid investments with original maturities of three
months or less. Cash and cash equivalents are carried at amortised cost using the effective interest method. Restricted balances
are excluded from cash and cash equivalents for the purposes of the cash flow statement. Bank overdrafts are included in loans
and borrowings within current liabilities in the consolidated balance sheet.

3.9 Property, plant and equipment

Property, plant and equipment are recorded at purchase or construction cost. Property, plant and equipment purchased before
31 December 2002 were recorded at purchase or construction cost restated to the equivalent purchasing power of the RR as at
31 December 2002. At each reporting date management assess whether there is any indication of impairment of property, plant
and equipment. If any such indication exists, the management estimates the recoverable amount, which is determined as the
higher of an asset’s net selling price and its value in use. The carrying amount is reduced to the recoverable amount and the
difference is recognised as an expense (impairment loss) in the consolidated income statement. An impairment loss recognised
for an asset in prior years is reversed if there has been a change in the estimates used to determine the assets recoverable
amount.

Depreciation of the restated amounts of property, plant and equipment is calculated using the straight-line method to allocate
their cost, less their residual values, over their estimated useful lives:

Number of years

Buildings 40 to 80
Manufacturing equipment and machinery 51020
Office and other equipment 5t013

The residual value of an asset is the estimated amount that the Group would currently obtain from disposal of the asset less the
estimated costs of disposal, if the asset were already of the age and in the condition expected at the end of its useful life. The
residual value of an asset is nil if the Group expects to use the asset until the end of its physical life. The assets’ residual values
and useful lives are reviewed, and adjusted if appropriate, at each balance sheet date.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will flow to the Group and the cost of the item can be measured
reliably. All other repairs and maintenance are charged to the income statement during the financial period in which they are
incurred. Major renewals and improvements are capitalised and the assets replaced are retired. Gains and losses arising from
the retirement or disposal of property, plant and equipment are included in the consolidated income statement as incurred.

Assets under construction owned by the Group are not depreciated.

3.10 Finance leases

Leases of property, plant and equipment in which substantially all the risks and rewards incidental to ownership are transferred
to the Group, are classified as finance leases. The assets leased are capitalised in property, plant and equipment at the
commencement of the lease at the lower of the fair value of the leased asset and the present value of the minimum lease

payments.

Each lease payment is allocated between the liability and finance charges so as to achieve a constant rate on the finance balance
outstanding. The corresponding rental obligations, net of finance charges, are recognized in the balance sheet as lease payables.

The interest cost is charged to the income statement over the lease period so as to achieve a constant charge on the debt balance
outstanding.

3.11 Intangible assets

Research and development expenditure

Research costs are expensed as incurred. Development costs for the new range of vehicles are capitalised at cost when the
Group can demonstrate the technical feasibility of completing the intangible asset so that it will be available for use or sale, its
intention to complete and its ability to use or sell the asset, how the asset will generate future economic benefits, the
availability of resources to complete the asset and the ability to measure reliably the expenditure during development. If the
criteria for recognition as assets are not met, the expenses are recognised in the income statement in a year in which they are
incurred. Development costs not yet available for use are tested for impairment annually. Development costs with a finite
useful life that have been capitalised are amortised from the commencement of the commercial production of the new vehicles.
The period of amortisation is during five years in line with expected production volume.
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3. Summary of significant accounting policies (continued)

3.12 Impairment of assets

Assets that are subject to amortisation are tested for impairment whenever events or changes in circumstances indicate that the
carrying amount may not be recoverable. An impairment loss is recognised for the amount by which the asset’s carrying amount
exceeds its recoverable amount. The recoverable amount is the higher of an asset’s fair value less costs to sell and value in use.
For the purposes of assessing impairment, assets are grouped at the lowest levels for which there are separately identifiable
cash flows (cash-generating units).

Cash-generating unit is the smallest identifiable group of assets that generates cash inflows from continuing use that are largely
independent of the cash inflows from other assets or groups of assets.

3.13 Deferred income taxes
Deferred income tax is provided using the liability method on temporary differences at the balance sheet date between the tax
bases of assets and liabilities and their carrying amounts for financial reporting purposes.

Deferred income tax liabilities are recognised for all taxable temporary differences, except:

* where the deferred income tax liability arises from the initial recognition of goodwill or of an asset or liability in a transaction
that is not a business combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or
loss; and

* in respect of taxable temporary differences associated with investments in subsidiaries and associates where the timing of the
reversal of the temporary differences can be controlled and it is probable that the temporary differences will not reverse in the
foreseeable future.

Deferred income tax assets are recognised for all deductible temporary differences, carry forward of unused tax credits and
unused tax losses, to the extent that it is probable that taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax credits and unused tax losses can be utilised except:

» where the deferred income tax asset relating to the deductible temporary difference arises from the initial recognition of an
asset or liability in a transaction that is not a business combination and, at the time of the transaction, affects neither the
accounting profit nor taxable profit or loss; and

« in respect of deductible temporary differences associated with investments in subsidiaries and associates deferred income tax
assets are recognised only to the extent that it is probable that the temporary differences will reverse in the foreseeable future
and taxable profit will be available against which the temporary differences can be utilised.

The carrying amount of deferred income tax assets is reviewed at each balance sheet date and reduced to the extent that it is no
longer probable that sufficient taxable profit will be available to allow all or part of the deferred income tax asset to be utilised.
Unrecognised deferred income tax assets are reassessed at each balance sheet date and are recognised to the extent that it has
become probable that future taxable profit will allow the deferred tax asset to be recovered.

Deferred income tax assets and liabilities are measured at the tax rates that are expected to apply to the year when the asset is
realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the
balance sheet date.

3.14 Loans, borrowings and restructured taxes

Loans and borrowings are recognised initially at cost which is the fair value of the proceeds received, net of transaction costs
incurred. Loans and borrowings are subsequently stated at amortised cost; any difference between the proceeds (net of
transaction costs) and the redemption value is recognised in the income statement over the period of the borrowings using the
effective interest method. All borrowing costs are expensed in the period in which they are incurred.

Loans and borrowings are classified as current liabilities unless the Group has an unconditional right to defer settlement of the
liability for at least 12 months after the balance sheet date.

Restructured taxes are recognised initially at their fair value (which is determined using the prevailing market rate of interest
for a similar instrument) at the date of restructuring. In subsequent periods, restructured taxes are stated at amortised cost.

Interest expense, which is currently due, is recorded within other payables and accrued expenses except for interest on
restructured tax liabilities, which is recorded within the respective financial liabilities.
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3. Summary of significant accounting policies (continued)

3.15 Foreign currency transactions and translation

Items included in the financial statements of each of the Group’s entities are measured using the currency of the primary
economic environment in which the entity operates (“the functional currency”). The consolidated financial statements are
presented in Russian Roubles, which is the Company’s functional and presentation currency.

Monetary assets and liabilities, which are denominated in foreign currencies at the balance sheet date, are translated into the
functional currency at the exchange rate prevailing at that date. Foreign currency transactions are accounted for at the
exchange rate prevailing at the date of the transaction. Gains and losses resulting from the settlement of such transactions and
from the translation of monetary assets and liabilities denominated in foreign currency are recognised in the consolidated
income statement.

Foreign currency denominated amounts in the balance sheet have been translated at the official rate of the Central Bank of the
Russian Federation at 31 December 2008 of RR 29.3804 = US$ 1 (31 December 2007: RR 24.5462 = US$ 1) and RR 41.4411
= Euro 1 (31 December 2007: RR 35.9332 = Euro 1).

3.16 Product warranty costs
The Group recognises the estimated liability to repair or replace products sold still under warranty at the balance sheet date.
This provision is calculated based on past history of the level of repairs and replacements.

3.17 Employee benefits

Social costs

The Group incurs costs on social activities, principally within the City of Togliatti. The Group provides medical services,
maintains recreation departments, summer camps for children, community facilities and provides financing of kindergartens.
These amounts represent an implicit cost of employing the Group’s personnel, principally production workers and, accordingly,
have been charged to cost of sales in the consolidated income statement.

Pension costs
The Group’s obligatory contributions to the Pension Fund of the Russian Federation are expensed as incurred.

3.18 Interest expense and interest income

Interest income and expenses are recognised on the accrual basis, as earned or incurred. Interest income is recognised on a
time-proportion basis using the effective interest method. When a receivable is impaired, the Group reduces the carrying
amount to its recoverable amount, being the estimated future cash flow discounted at the original effective interest rate of the
instrument, and continues unwinding the discount as interest income. Interest income on impaired loans is recognised either as
cash is collected or on a cost-recovery basis as conditions warrant.

3.19 Earnings/(loss) per share

Preference shares are considered to be participating shares, as their dividend may not be less than that given with respect to
ordinary shares. Earnings per share is determined by dividing the net profit (loss) attributable to ordinary and preference
shareholders by the weighted average number of participating shares outstanding during the reporting period.

The shares outstanding for all periods presented are adjusted for events that have changed the number of shares outstanding
without a corresponding change in resources (e.g. share split or share consolidation).

In accordance with the IAS 33 for those instruments that are not convertible into a class of ordinary shares, profit or loss for the
period is allocated to the different classes of shares in accordance with their rights to participate in undistributed earnings. To
calculate basic and diluted earnings per share:

(a) profit or loss attributable to equity holders of the parent entity is adjusted (a profit reduced and a loss increased) by the
amount of dividends declared in the period for each class of shares;

(b) the remaining profit or loss is allocated to ordinary shares and preference shares to the extent that each instrument shares
in earnings as if all of the profit or loss for the period had been distributed. The total profit or loss allocated to each class of
equity instrument is determined by adding together the amount allocated for dividends and the amount allocated for a
participation feature; and

(c) the total amount of profit or loss allocated to each class of shares is divided by the number of outstanding shares to which
the earnings are allocated to determine the earnings per share for each class of shares.
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3. Summary of significant accounting policies (continued)

3.20 Operating leases

Leases in which a significant portion of the risks and rewards of ownership are retained by the lessor are classified as operating leases.
Payments made under operating leases (net of any incentives received from the lessor) are charged to the consolidated income statement
on a straight-line basis over the period of the lease.

3.21 Shareholders’ equity

Charter capital

Ordinary shares and non-redeemable preferred shares with discretionary dividends are both classified as equity. External costs
directly attributable to the issue of new shares, other than on a business combination, are shown as a deduction in equity from
the proceeds. Any excess of the fair value of consideration received over the par value of shares issued is recognised as a share
premium.

Treasury shares

Treasury shares are stated at nominal value, restated to the equivalent purchasing power of the RR as at 31 December 2002.
Any difference between cost and nominal value on the purchase of treasury shares is included in equity attributable to the
Company’s equity holders. Any gains or losses arising on the disposal of treasury shares are recognised in equity attributable
to the Company’s equity holders.

Dividends

Dividends are recognised as a liability and deducted from equity at the balance sheet date only if they are declared before or on
the balance sheet date. Dividends are disclosed when they are proposed before the balance sheet date or proposed or declared
after the balance sheet date but before the financial statements are authorised for issue.

3.22  Provisions

Provisions are recognised when the Group has present legal or constructive obligations as a result of past events, it is probable
that a significant outflow of resources will be required to settle the obligations, and a reliable estimate of the amount of the
obligation can be made.

4. Comparative information
In order to achieve consistency of presentation with the current reporting period, changes have been made to the comparative
figures related to certain captions in the balance sheet and in the income statement.

In 2007 current lease payables are included in trade payables and in 2008 in lease payables. As a result of reclassification in
2008 comparative figures were changed and trade payables for 2007 decreased by RR 164.

Assets under construction of the subsidiary ZAO FSK Lada-Dom recorded in other current asset in the balance sheet at
31 December 2007 in the amount of RR 1,002 were reclassified to other long-term assets as it was expected that the project be
completed within the period of over 12 months after the reporting date.

In 2007 interest income from loans issued was presented in other operating income. As a result of reclassification in 2008
comparative figures were changed and other operating income decreased by RR 492 and finance income increased by RR 492.
In addition, finance income and costs decreased by RR 197 as a result of netting off of foreign exchange gains and losses.

In 2007 net movement in provision for impairment of long-term assets was included in cost of sales. In 2008 assets were tested
for impairment and loss on impairment amounted to RR 10,712. Loss on impairment of assets is included in a separate line
Provision for Impairment of Long-term Assets in the income statement. As a result, comparative figures were changed and cost
of sales increased by RR 190.

5. Critical accounting estimates and judgements

The Group makes estimates and assumptions concerning the future. The resulting accounting estimates will, by definition,
seldom equal the related actual results. Estimates and judgments are continually evaluated and are based on historical
experience and other factors, including expectations of future events that are believed to be reasonable under the current
circumstances.

The estimates and assumptions that have a significant risk of causing a material adjustment to the carrying amounts of assets
and liabilities within the next financial year are discussed below.

5.1 Taxation

The Group is subject to taxes. Significant judgement is required in determining the provision for taxes. There are many
transactions for which the ultimate tax determination is uncertain during the ordinary course of business. The Group recognises
liabilities for anticipated tax audit issues based on management’s estimates of whether additional taxes will be due.
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5. Critical accounting estimates and judgements (continued)

5.2 Remaining useful life of property, plant and equipment

Management assesses the remaining useful life of property, plant and equipment in accordance with the current technical
conditions of assets and estimated period when these assets will bring economic benefit to the Group.

If the estimated remaining useful life of buildings had been 5% higher or lower than management estimates, then the carrying
value of buildings would be RR 1,890 higher or RR 2,089 lower respectively. If the estimated remaining useful life of plant and
equipment had been 5% higher or lower than management estimates, then the carrying value of plant and equipment would be
RR 4,602 higher or RR 5,086 lower respectively.

5.3 Impairment of Property, Plant and Equipment

The Group assesses at each reporting date whether there is any indication that an asset may be impaired. If any such indication
exists, the Group makes an estimate of the asset’s recoverable amount. An asset’s recoverable amount is the higher of an
asset’s or cash-generating unit’s fair value less costs to sell and its value in use and is determined for an individual asset,
unless the asset does not generate cash inflows that are largely independent of those from other assets or group of assets. Where
the carrying amount of an asset exceeds its recoverable amount, the asset is considered impaired and is written down to its
recoverable amount. In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-
tax discount rate that reflects current market assessment of the time value of money and the risks specific to the assets. In 2008,
the Group recognised an impairment loss of RR 9,964 (Note 13).

The determination of impairments of property, plant and equipment involves the use of estimates that include, but are not
limited to, the cause, timing and amount of the impairment. Impairment is based on a large number of factors, such as changes
in current competitive conditions, expectations of growth in the industry, increased cost of capital, changes in the future
availability of financing, technological obsolescence, discontinuance of service, current replacement costs and other changes in
circumstances that indicate impairment exists. The determination of the recoverable amount of a cash-generating unit involves
the use of estimates by management. Methods used to determine the value in use include discounted cash flow-based methods,
which require the Group to make an estimate of the expected future cash flows from the cash-generating unit and also to choose
a suitable discount rate in order to calculate the present value of those cash flows. These estimates, including the
methodologies used, may have a material impact on the fair value and, ultimately, the amount of any impairment.

Reasonable change in the discount rate could lead to further impairment loss of fixed assets. A 3% increase in the discount rate
would lead to an additional impairment loss of RR 12,292.

5.4 Fair values

In assessing the fair value of non-traded financial instruments the Group uses a variety of methods including estimated
discounted value of future cash flows, and makes assumptions that are based on market conditions existing at each balance
sheet date.

5.5 Non-accrual of provision in respect of certain payments to employees on retirement

Management has determined that certain one-off payments to employees do not result in a legal or constructive obligation to
the Group. As a consequence, no provision in respect of these payments was provided.
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6. Principal subsidiaries and associates
The principal subsidiaries of the Group and the share held by the Group are as follows:

31 Decembe 31 December
Country of r 2008 2007
Entity incorporation Activity % share % share
OAO AvtoVAZtrans Russia Transport 100 100
OAO TEVIS Russia Utilities 100 100
OAO Elektroset Russia Power supply 100 100
ZAO CB Avtomobilny
Bankirsky Dom (hereinafter —
ZAO CB ABD or subsidiary
bank) Russia Bank services 100 100
Delta Motor Group Oy Finland Car distribution 100 100
ZAO UKRAVTOVAZ Ukraine Car distribution - 100
Lada International Ltd. Cyprus Car distribution 99.9 99.9
OAO Piter-Lada Russia Car distribution 52.4 52.4
00O Eleks-Polyus Russia Car distribution 51 51
OAO Avtocentre-Togliatti-VAZ Russia Car maintenance 51 51
OAO Lada-Service Russia Car distribution 100 -
OAO AFC-Service Russia Leasing out of property 100 100
122 Technical Service Centres Russia, CIS Car service centres 50.1-100 50.1-100

The principal associate of the Group and the share held by the Group are as follows:

31 December

31 December

Country of 2008 2007

Entity incorporation Activity % share % share

ZAO GM-AVTOVAZ Russia Vehicle production 41.6 41.6
7. Balances and transactions with related parties

7.1 Balances with related parties

For the purpose of these consolidated financial statements, parties are considered to be related if one party has the ability to
control the other party, is under common control, or can exercise significant influence over the other party in making financial
and operational decisions. In considering each possible related party relationship, attention is directed to the substance of the
relationship, not merely the legal form. The Company’s shareholding structure is disclosed in Note 6.

The nature of the related party relationships for those related parties with whom the Group entered into transactions or had

balances outstanding at 31 December 2008 and 31 December 2007 are detailed below.

31

31 December December
Consolidated balance sheet caption Relationship 2008 2007
Trade receivables before provision Associates 374 770
Trade receivables Shareholder - 1,768
Provision for impairment of receivables Associates *) 3)
Financial assets Associates 686 563
Trade payables Associates 715 347
Trade payables Shareholders 7,051 2
Collateral received Associates 12 40

7.2 Transactions with related parties
The income and expense items with related parties for 2008 and 2007 were as follows (net of VAT):
Consolidated income statement caption Relationship 2008 2007
Sales Associates 8,160 8,434
Purchases Associates 5,795 5,798
Purchases Shareholder 342 13
Purchase of intangible assets Shareholder 9,159 -
Short-term employee benefits -
Administrative expenses compensation of the Key Management —
the Board of Directors 249 148

The sales to and purchases of inventories from related parties are made at normal market prices.
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7. Balances and transactions with related parties (continued)

7.2 Transactions with related parties (continued)

Major shareholders owning ordinary shares of the Company are RENAULT s.a.s., FGUP Rosoboronexport and ZAO IK Troika
Dialog. During 2008 ZAO IK Troika Dialog rendered consulting services in the amount of RR 342 (2007: RR 13). In March
2008 cash used for securities acquisition under agreement with ZAO IK Troika Dialog in the amount of RR 1,768 was returned
to the Company’s settlement account. In 2008 in accordance with license agreements with RENAULT s.a.s. the Company
recognized rights to production secrets (know-how) in the amount of RR 9,159.

In 2008 the Company paid RR 330 (2007: RR 331) to Non-State Pension Fund of JISC AVTOVAZ.

8. Cash and cash equivalents
Cash and cash equivalents comprise the following:
31 December 31 December

2008 2007

Short-term bank promissory notes and deposits 2,368 12,221
Rouble denominated cash on hand and balances with banks 11,381 6,796
13,749 19,017

Cash deposits of RR 2,135 held by the Group at 31 December 2008 (31 December 2007: RR 12,121) bear a weighted-average
interest of 3.4% per annum and cash deposits of RR 133 bear interest of 11.5 to 18% (2007: 5.4% per annum). Bank
promissory notes of RR 100 are not interest-bearing (31 December 2007: RR 100 bear no interest). The Group’s balances with
bank are not interest bearing.

9. Trade receivables
At 31 December, the ageing analysis of trade receivables is as follows:

Past due but not impaired

Neither past due nor 3t06 6to 12
31 December Trade receivables impaired < 3 months months months
2007 5,777 5,485 103 153 36
2008 3,750 3,312 288 117 33

Movements in provision for impairment of receivables were as follows:

Balance at 31 December 2006 259
Charge for the year 138
Utilised (70)
Unused amounts reversed (87)
Balance at 31 December 2007 240
Charge for the year 489
Utilised _
Unused amounts reversed (134)
Balance at 31 December 2008 595

At 31 December 2008 a provision has been made for impairment of receivables of OOO Eleks-Polyus in the amount of RR 302.

10. Financial assets — current

31 December 31 December
2008 2007
Rouble denominated loans and receivables less provision 2,551 5,214
Financial assets at fair value through profit or loss 423 663

Available-for-sale financial assets:
Bank promissory notes (with original maturities of more than three months) 4,296 159
Promissory notes of third parties 1,450 86
Deposit accounts 22 2,997
8,742 9,119
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10. Financial assets — current (continued)

As at 31 December 2008 loans and receivables include RR 1,260 (31 December 2007: RR 1,300) of commercial loans given by
subsidiary bank ZAO CB ABD to its customers for a period less than 12 months after the balance sheet date; RR 636
(31 December 2007: RR 2,821) of short-term loans given by the Group’s subsidiary OOO Eleks-Polyus to third parties;
RR 1,284 (31 December 2007: RR 949) of short-term loans given by JSC AVTOVAZ; and RR 165 (31 December 2007:
RR 245) of short-term loans given by subsidiaries to other entities. As at 31 December 2008 a provision has been made for
short-term loans given by the Group’s subsidiary OOO Eleks-Polyus to third parties in the amount of RR 636. Provision for
impairment of commercial loans given by ZAO CB ABD to its customers at 31 December 2008 amounts to RR 158
(31 December 2007: RR 101).

Average effective interest rate for commercial loans given by ZAO CB ABD to its customers is 15% (2007: 15%), rate for
short-term loans given by JSC AVTOVAZ is between 6% and 10.5% (2007: 6%), rate for short-term loans given by subsidiaries
to other entities is between 5% and 13% (2007: 9% to 11%).

Deposit accounts in the amount of RR 22 at interest rate of 9% were opened for a period of more than three months, but not
exceeding 12 months after the balance sheet date (2007: deposit accounts in the amount of RR 2,997 at interest rates of 6% to

11.5%).

Changes in the provision for impairment of current financial assets were as follows:

Balance at 31 December 2006 65
Accrued 58
Utilised -
Unused amounts reversed (61)
Provision for assets transferred from long-term category 39
Balance at 31 December 2007 101
Accrued 709
Utilised (10)
Unused amounts reversed (48)
Provision for assets transferred from long-term category 42
Balance at 31 December 2008 794
11. Other current assets
Other current assets consist of the following:
31 December 31 December
2008 2007
Value added tax 5,282 3,241
Prepaid expenses and other receivables less provision 4,058 6,630
Construction in progress in relation to real estate for resale 715 289
10,055 10,160

As at 31 December 2008 impairment provision for other current assets was RR 1,524 (31 December 2007: RR 297).
Movements in provision for impairment of other current assets were as follows:

Balance at 31 December 2006 295
Charge for the year 26
Utilised -
Unused amounts reversed (24)
Balance at 31 December 2007 297
Charge for the year 1,382
Utilised (152)
Unused amounts reversed 3)
Balance at 31 December 2008 1,524
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12. Inventories
Inventories consist of the following:

Raw materials
Work in progress
Finished goods

31 December

31 December

2008 2007
11,807 8,710

3,953 3,341
22,569 10,451
38,329 22,502

Inventories are recorded net of obsolescence provision of RR 1,076 (including that in relation to finished goods of OOO Eleks-
Polyus in the amount of RR 500) at 31 December 2008 (31 December 2007: RR 392).

The cost of write-down of inventories recognised as an expense amounts to RR 1,050 (2007: RR 311). In February 2009
inspection of vehicles owned by the Company showed shortage of 4,530 vehicles in the amount of RR 853. At 31 December
2008 a provision was made for the shortage of vehicles in the amount of RR 853.

13.  Property, plant and equipment

Property, plant and equipment and related accumulated depreciation and impairment consist of the following:

Manufacturing Office and
equipment and other Assets under
Buildings machinery equipment construction Total

Cost
Balance at 31 December 2006 78,323 129,089 12,281 12,772 232,465
Additions - - - 8,761 8,761
Disposals (4,035) (7,008) (941) (446) (12,430)
Transfers 2,000 8,249 1,051 (11,300) -
Balance at 31 December 2007 76,288 130,330 12,391 9,787 228,796
Accumulated depreciation and
impairment
Balance at 31 December 2006 (38,479) (77,959) (11,017) (2,243) (129,698)
Depreciation charge (1,831) (7,045) (336) - (9,212)
Disposals 2,051 4,832 739 9 7,631
Reversal of impairment

provision - - 73 437 510
Impairment charge - - (171) (149) (320)
Balance at 31 December 2007 (38,259) (80,172) (10,712) (1,946) (131,089)
Net book amount
Balance at 31 December 2006 39,844 51,130 1,264 10,529 102,767
Balance at 31 December 2007 38,029 50,158 1,679 7,841 97,707
Cost
Balance at 31 December 2007 76,288 130,330 12,391 9,787 228,796
Additions - - - 5,730 5,730
Disposals (307) (1,846) (127) (196) (2,476)
Transfers 1,036 4,829 586 (6,451) -
Balance at 31 December 2008 77,017 133,313 12,850 8,870 232,050
Accumulated depreciation and
impairment
Balance at 31 December 2007 (38,259) (80,172) (10,712) (1,946) (131,089)
Depreciation charge (1,700) (7,337) (362) - (9,399)
Disposals 265 1,215 98 - 1,578
Transfers - - (254) 254 -
Reversal of impairment provision - - 112 88 200
Impairment charge (4,409) (5,555) (169) (546) (10,679)
Balance at 31 December 2008 (44,103) (91,849) (11,287) (2,150) (149,389)
Net book amount
Balance at 31 December 2007 38,029 50,158 1,679 7,841 97,707
Balance at 31 December 2008 32,914 41,464 1,563 6,720 82,661
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13. Property, plant and equipment (continued)

Assets Under Construction (“AUC”) include the cost of property, plant and equipment which have not yet been put into
production. The balance of accumulated depreciation of AUC represents an impairment provision against construction projects
started but not expected to be completed as well as a provision against the construction of properties to be used by the local
community.

Management annually reviews assets under construction and impairs those projects that are likely not to be completed.
Additionally, management reviews previous impairments and releases amounts if there is evidence that construction is to be
completed.

The increase in impairment provision for AUC relates to projects identified during 2008 that are unlikely to be completed.
Respective expenses of RR 546 were recorded in the consolidated income statement for the year ended 31 December 2008
(2007: RR 149).

The assets transferred to the Company upon privatisation do not include the land on which the Company’s factory and
buildings, comprising the Group’s principal manufacturing facilities, are situated. Until 11 December 2001 the land on which
the Group’s manufacturing facilities are situated was provided to JSC AVTOVAZ by local authorities for unlimited use. As a
result of changes in existing legislation, on 11 December 2001 rental agreements were made with local authorities in relation to
this land for the period of 49 years. Lease payments for land related to the Group’s production facilities can be changed subject
to agreement by the parties. The future aggregate minimum lease payments under non-cancellable operating leases of land are
disclosed in Note 37.1.

Included in Property, plant and equipment and assets under construction are properties used by the local community (such as
rest houses, kindergartens, sports and medical facilities) at a gross carrying value of RR 2,104 and RR 2,203 as of 31 December
2008 and 31 December 2007, respectively. These properties are fully provided for. An increase in the impairment provision for
property, plant and equipment and assets under construction of RR 715 for the year ended 31 December 2008 (2007: RR 320)
relates predominantly to the acquisition and construction of assets intended for use by the local community.

As at 31 December 2008 assets of AVTOVAZ Group were tested for impairment due to significant deterioration in market
conditions. All assets of the Group belong to one cash-generating unit engaged in production and sales of Lada brand vehicles,
except for assets of Delta Motor Group. Methods used to determine the value in use include discounted forecasted cash flow of
AVTOVAZ Group for the period from 2009 to 2020. The Management applied the floating weighted average cost of capital
(WACC) assumption based on the expected change in market capital structure, the risk-free rate and cost of debt. The overall
pre-tax WACC rate used in the model decreased from 17.01% in 2009 to 13.25% in 2013 and further till 2020. Based on the
performed testing a provision in relation to fixed assets of AVTOVAZ Group was made in the amount of RR 9,964.

At 31 December 2008 and 31 December 2007, the gross carrying value of fully depreciated property, plant and equipment was
RR 42,477 and RR 44,150, respectively.

Plant and equipment held by the Group under finance leases include:

31 December 31 December

2008 2007
Cost — finance leases capitalised 2,269 2,218
Accumulated depreciation (473) (289)
Net book amount 1,796 1,929
14. Development costs
Capitalised
Capitalised cost for development cost for
products under products currently in
development use Total
Cost
Balance at 31 December 2006 2,699 2,099 4,798
Additions 943 - 943
Transfers (483) 483 -
Balance at 31 December 2007 3,159 2,582 5,741
Amortization
Balance at 31 December 2006 - (302) (302)
Additions to cumulative amortization - (242) (242)
Balance at 31 December 2007 - (544) (544)
Carrying amount at 31 December 2007 3,159 2,038 5,197
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14. Development costs (continued)
Capitalised
Capitalised cost for development cost for
products under products currently in
development use Total
Cost
Balance at 31 December 2007 3,159 2,582 5,741
Additions 10,265 - 10,265
Transfers (1,873) 1,873 -
Write-off (1,753) - (1,753)
Balance at 31 December 2008 9,798 4,455 14,253
Depreciation and impairment
Balance at 31 December 2007 - (544) (544)
Additions to cumulative amortization - (2,386) (2,386)
Impairment - (233) (233)
Balance at 31 December 2008 - 3,163) (3,163)
Carrying amount at 31 December 2008 9,798 1,292 11,090

In accordance with license agreements signed with RENAULT s.a.s. in September 2008 recognized in development costs are
rights to know-how in relation to production, assembling and sale of licensed cars and engines in the amount of RR 9,159. The
Group will amortize these intangible assets from the period of the commencement of production.

15. Financial assets — long-term

Loans and receivables of subsidiary bank ZAO CB ABD less provision
Loans issued

Available-for-sale financial assets

Financial assets held to maturity

31 Decembe 31 Decembe
r 2008 r 2007
6,018 6,397

922 973

423 365

1,200 1,264

8,563 8,999

Loans and receivables of ZAO CB ABD at 31 December 2008 bear interest of 15% per annum (2007: RR 15% per annum).
Collateral received for commercial loans given by the subsidiary bank at 31 December 2008 including short-term portion (Note

10) amounts to RR 9,408 (31 December 2007: RR 9,040).

As at 31 December 2008 loans issued include RR 700 of loans issued by JSC AVTOVAZ to third parties with an interest rate of
8.4% per annum (31 December 2007: RR 700 with an interest rate of 8.4% per annum) and RR 222 of interest-free loans

issued by JSC AVTOVAZ to third parties (31 December 2007: RR 273).

As at 31 December 2008 available-for-sale financial assets include RR 423 (31 December 2007: RR 365) of investments in
shares of other companies. The investees have not published recent financial information about their operations, their shares
are not quoted. Management could not reliably estimate fair value of financial assets. Therefore, the investments are carried at

actual acquisition cost.

As at 31 December 2008 financial assets held to maturity include long-term bank deposits with interest rate of 8% per annum

(2007: 8% per annum).
p

Changes in the provision for impairment of long-term financial assets were as follows:

Balance at 31 December 2006

Accrued

Unused amounts reversed

Provision for assets transferred to short-term category

Balance at 31 December 2007

Accrued
Unused amounts reversed
Provision for assets transferred to short-term category

Balance at 31 December 2008
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208
279
(54)
(39)

394

411
(101)
(42)
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16. Investments in associates

Beginning of the year

Additions

Share in income

Reversal of provision for impairment of the investment in ZAO GM-AVTOVAZ
Disposals

Dividends received

End of the year

Investments in associates consist of the following:

ZAO GM-AVTOVAZ
Other

Total

31 December

31 December

2008 2007
2,411 1,903
25 -
569 610

- 1,440

- (371)
(1,392) (1,171)
1,613 2,411

31 December

31 December

2008 2007
1,254 2,015

359 396
1,613 2,411

The shareholders of ZAO GM-AVTOVAZ are JSC AVTOVAZ (41.6%), General Motors (41.6%) and EBRD (16.8%).

The following amounts represent the Group’s share in assets and liabilities, and sales and financial results of associates, which have

been consolidated using the equity method:
31 December 2008

31 December 2007

ZAO GM- ZAO GM-

AVTOVAZ Other Total AVTOVAZ Other Total
Assets:
Long-term assets 998 168 1,166 1,215 158 1,373
Current assets 721 679 1,400 1,582 639 2,221
Liabilities:
Long-term liabilities 12) (23) 35) (12) (39) (51
Current liabilities (453) (374) (827) (770) (362) (1,132)
Net assets 1,254 450 1,704 2,015 396 2,411
Impairment provision - 1) 1) - - -
Investments in associates 1,254 359 1,613 2,015 396 2,411
Revenue 6,975 2,088 9,063 6,717 2,669 9,386
Expenses (6,378) (2,116) (8,494) (6,212) (2,564) (8,776)
Profit after income tax 597 (28) 569 505 105 610
17. Other long-term assets

Prepayments for long-term assets

Construction in progress in relation to real estate for resale
Long-term rent of property

Software

Intangible assets, other than development costs

Long-term receivables

31 December

31 December

2008 2007
2,008 126
1,087 1,002
845 -
227 244
201 142
34 120
4,402 1,634

As at 31 December 2008 assets under construction for resale are shown net of impairment provision of RR 61 (2007: nil).
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18. Trade payables

31 December

31 December

2008
2007
Trade payables 41,485 22,829
Payables to associates 715 347
42,200 23,176

The majority of the above balances are rouble-denominated and not interest bearing.

19. Other payables and accrued expenses
Other payables and accrued expenses include the following:

31 December

31 December

2007
2008

Salaries payable and vacation accrual 5,499 3,543
Settlements on promissory note transactions 4,000 -
Advances to sub-contractors received by the subsidiary-real estate developer 1,659 1,515
Unearned insurance premiums and reserves for claims 1,157 1,057
Dividends payable 190 158
Accrued interest 256 167
Other 1,758 1,824
14,519 8,264

The majority of the above balances are rouble-denominated and not interest bearing.

In December 2008 the Company acquired bank promissory notes in the amount of RR 4,000 with repayment date in June 2009

at 10% per annum.

20. Provisions
During 2008 the following movements of provisions took place:

Warranty Taxation provision Total
31

31 December 31 December December 31 December 31 December 31 December

2008 2007 2008 2007 2008 2007

Beginning of the year 1,624 1,545 - 1,591 1,624 3,136

Additional provision 1,038 1,419 - - 1,038 1,419

Utilised (1,279) (1,340) - (28) (1,279) (1,368)
Unused amounts

reversed - - - (1,563) - (1,563)

End of the year 1,383 1,624 - - 1,383 1,624

Short-term portion 1,162 1,336 - - 1,162 1,336

Long-term portion 221 288 - - 221 288

1,383 1,624 - - 1,383 1,624

In 2007 JSC AVTOVAZ made decisions on changing car warranty terms. In accordance with these decisions warranty period
for front-drive vehicles was increased from two to three years and warranty period for spare parts, assembly units and
mechanisms for all model range was reduced from two to one year. In 2008 there were no significant changes in warranty terms
for vehicles.

21. Loans and borrowings
Short-term loans and borrowings consist of the following:
31 December

Effective interest 31 December

rate 2008 2007
Rouble denominated bank loans 10.91% 34,915 16,689
JSC AVTOVAZ corporate bonds 8.1% 8,000 5,040
EURO denominated bank loans 5.2% 4,249 2,447
Other bank loans 7.5% 244 123
USD credit linked notes 8.5% - 6,136
Total short-term loans and borrowings 47,408 30,435
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21. Loans and borrowings (continued)

Increase in rouble-denominated bank loans is due to additional loans obtained by JSC AVTOVAZ in the fourth quarter of 2008.
JSC AVTOVAZ corporate rouble-denominated coupon bearer bonds of RR 5,000 were issued in June 2005 and mature in 5
years. The bonds were issued at a par value of 1,000 Roubles each. These bonds carry ten semi-annual coupons. Due to
reorganization the Company made an offer to bond holders to early redeem outstanding bonds at nominal value. As a result of
this offer, the bonds in the total amount of RR 4,689 were acquired by the Company from bond holders in 2008.

JSC AVTOVAZ corporate rouble-denominated coupon bearer bonds of RR 5,000 were issued in May 2007 and mature in
2014. The bonds were issued at a par value of 1,000 Roubles each. The rate for the first four coupons, which was determined
at the auction, was 7.8% per annum, the coupon rates of the fifth to fourteenth coupons are set by the Company. Each time the
Company is setting a new interest rate, bond holders have an option to present the securities for redemption. Due to the
Company’s obligation to make an offer in May 2009 the bonds issue in the amount of RR 5,000 was transferred to short-term
liabilities at 31 December 2008.

In March 2008 the Company issued two tranches of rouble-denominated coupon bearer stock exchange bonds of Series BO-1
and BO-2. The bonds with a gross nominal value of RR 2,000 were issued at a par value of 1,000 Roubles each. The coupon
rate for the stock exchange bonds of Series BO-1, which was determined at the auction, was 9.23%, and for the stock
exchange bonds of Series BO-2 was 9.8%. In September 2008 the stock exchange bonds of Series BO-1 in the amount of
RR 1,000 were early redeemed.

In May 2008 the Company issued two tranches of rouble-denominated coupon bearer stock exchange bonds of Series BO-3
and BO-4. The bonds with a gross nominal value of RR 2,000 were issued at a par value of 1,000 Roubles each. The coupon
rate for the stock exchange bonds of Series BO-3 and BO-4 maturing in 364 days, which was determined at the auction, was
9.2%.

In April 2008 credit linked notes with limited right of recourse (CLN) were fully redeemed.

Long-term loans and borrowings consist of the following:

Effective interest 31 December 31 December

rate 2008 2007

EURO denominated bank loans 4.8% 1,002 1,141

Rouble denominated bank loans 8.36% 752 1,678
Rouble denominated interest-free bearer promissory

notes 607 490

JSC AVTOVAZ corporate bonds 8.7% 312 5,000

Other bank loans 22% 10 98

Total long-term loans and borrowings 2,683 8,407

Short-term and long-term loans and borrowings comprise loans and borrowings at fixed interest rates.
Long-term loans and borrowings are repayable as follows:
31 December

31 December

2008 2007
Current portion of loans and borrowings 2,185 2,340
1 to 2 years 1,056 5,709
2 to 3 years 119 525
3 to 4 years 180 719
4 to 5 years 601 214
> 5 years 727 1,240
Total long-term loans and borrowings 4,868 10,747
Less portion of current loans and borrowings (2,185) (2,340)
Long-term portion of loans and borrowings 2,683 8,407

Rouble denominated interest-free bearer promissory notes have a maturity period between 2017 and 2030. These notes were
initially recorded at fair value calculated using effective interest rates ranging between 21% and 30%. Their gross nominal
value is RR 9,129 (31 December 2007: RR 9,129).
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21. Loans and borrowings (continued)

As at 31 December 2008 and 31 December 2007 the Group’s loans and borrowings of RR 36,632 and RR 13,388, respectively,
including short-term loans and borrowings were guaranteed by different types of assets presented below:

Inventories

Equipment

Buildings

Promissory notes and securities
Accounts receivable

Other

22. Taxes other than income tax
Taxes payable — current other than income tax
Current taxes payable comprise the following:

Current portion of restructured taxes

Property and other taxes

Value added tax

Social taxes

Penalties and interest on property and other taxes

Long-term taxes payable

31 December

31 December

2008 2007
10,366 2,836
21,562 3,144

3,437 3,001
672 118
89 293
3,939 4,719

31 December

31 December

2008 2007
699 527
790 774
487 319
464 449

88 84

2,528 2,153

Non-current taxes payable comprise various taxes payable to the Russian Government which were previously past due and

which have been restructured to be repaid over a period of up to 10 years.

The restructured tax liabilities are carried at amortised cost, calculated by applying the interest rates at the date of restructuring

ranging between 10.3% and 27.5%.

The present value of this debt and its maturity profile is as follows:

Current portion of restructured taxes
1 to 2 years
2 to 3 years
3 to 4 years

Total restructured taxes
Less current portion of restructured taxes

Long-term portion of restructured taxes

31 December

31 December

2008 2007
699 527
1,392 739
- 1,120

- 132
2,091 2,518
(699) (527)
1,392 1,991

If the Company duly pays its restructured tax obligation in accordance with the repayment schedule, it is granted forgiveness of
tax fines and penalties associated with those restructured taxes. During 2008 JSC AVTOVAZ was granted forgiveness of tax

fines and penalties amounting to RR 184 (2007: RR 1,730).

In the event of the Company’s failure to make current tax payments and payments of restructured tax liabilities by the end of
each quarter, the Ministry of Taxes and Duties may, within one month, recommend to the Government to cancel the

restructuring agreement and call the entire liability.
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23. Share capital
The carrying value of share capital and the legal share capital value subscribed, authorised, issued and fully paid up, consists of the
following classes of shares:

31 December 2008 31 December 2007
Legal Legal
statutory Carrying statutory Carrying
No. of shares value amount No. of shares value amount
Class A preference 461,764,300 2,309 9,235 493,034,000 2,465 9,861
Ordinary 1,388,289,720 6,941 27,766 2,719,462,400 13,597 54,390
Total share capital 1,850,054,020 9,250 37,001 3,212,496,400 16,062 64,251
Less: treasury share capital
Class A preference - - - (31,274,542) (156) (626)
Ordinary - - (1,808,758,886) (9,044) (36,175)
Less: treasury share capital - - - (1,840,033,428) (9,200) (36,801)
Total outstanding share
capital 1,850,054,020 9,250 37,001 1,372,462,972 6,862 27,450

Elimination of cross-shareholding

In 2008 the Extraordinary General Shareholders’ Meeting and the Board of Directors of JSC AVTOVAZ made decisions in
relation to cross-shareholding elimination including those presented below:

- reorganize JSC AVTOVAZ by merger with OAO AVVA, ZAO CB AFC, ZAO IFC and ZAO Audit-Service;

- eliminate the Company’s shares held by OAO AVVA, ZAO CB AFC and ZAO IFC; and

- issue 500,000,000 additional ordinary shares of the Company with minorities of OAO AVVA and ZAO CB AFC.

On 29 February 2008 RENAULT s.a.s acquired 25% of share capital of JSC AVTOVAZ. RENAULT, FGUP Rosoboronexport,
“Rostechnologii” state corporation, Troika Dialog Group Limited and JSC AVTOVAZ signed Memorandum on Principles of
Cooperation that outlines general principles of cooperation and action plan to finalise the establishment of strategic partnership
between the parties.

In first half of 2008 OAO AVVA, ZAO CB AFC and ZAO IFC were liquidated. Additional shares were placed with minorities
of those companies at their fair value. After the restructuring the outstanding share capital is as follows:

No. of shares Legal statutory value
Class A preference 461,764,300 2,309
Ordinary 1,388,289,720 6,941
Total share capital 1,850,054,020 9,250

Ordinary shares, including those held in subsidiaries as treasury, give the holders the right to vote on all matters of the General
Shareholders’ Meeting.

Class A preference shares including treasury shares give the holders the right to participate in general shareholders’ meetings
without voting rights except in instances where decisions are made in relation to re-organisation and liquidation of the
Company, and where changes and amendments to the Company’s charter which restrict the rights of preference shareholders
are proposed. Preference shares obtain the right to vote on all matters within the remit of the General Shareholders’ Meeting if
at the previous Annual Shareholders’ Meeting it was decided not to pay a dividend on preference shares even though the
Company had statutory net profit for the year.

Preference shareholders are entitled to 10% of the Company’s net profit for the year, so dividend in respect of one class A
preference share equals to 10% of the Company’s net profit for the last financial year divided by the number of issued
preference shares of the Company. A resolution regarding the payment and the amount of dividends is taken by the General
Shareholders’ Meeting upon recommendations of the Board of Directors in view of financial results for the year.

If the dividend paid on one ordinary share in the current year exceeds the dividend that is payable on one preference share, then
the dividend paid on one preference share should be increased to the dividend paid on one ordinary share. As such, the
preference holders share in earnings along with ordinary holders and thus the preference shares are considered participating
shares for the purpose of the calculation of earnings per share.
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23. Share capital (continued)
In 2008 a dividend was declared and paid in respect of 2007 to holders of preference shares of 0.29 Roubles per preference
share (2007: 10.3 Roubles) and to holders of ordinary shares of 0.29 Roubles per ordinary share (2007: 10.3 Roubles).

24. Sales
The components of sales revenue were as follows:

2008 2007
Finished vehicles and assembly kits of own production 147,446 145,138
Automotive components of own production 6,212 6,213
Dealership sales of other producers’ vehicles 22,524 21,415
Other sales 15,886 14,779
192,068 187,545
2008 2007
Domestic sales 143,964 140,752
Sales in EU countries 24,371 22,651
Other sales 23,733 24,142
192,068 187,545
25. Cost of sales
The components of cost of sales were as follows:
2008 2007
Materials and components, goods for resale 137,460 116,017
Labour costs 24,513 21,216
Production overheads and other expenses 12,492 9,699
Depreciation and amortisation 10,819 8,214
Social expenses 2,127 1,679
Changes in inventories of finished goods and work in progress (12,730) 1,436
174,681 158,261
26. Administrative expenses
Administrative expenses comprise:
2008 2007
Labour costs 9,961 8,707
Local and regional taxes 2,145 2,064
Third parties services 1,402 859
Materials 693 725
Transportation 605 620
Depreciation 592 509
Bank services 319 315
Repair expenses 243 211
Provision for impairment of other current assets 844 208
Provision for impairment of receivables 355 51
Provision for impairment of other assets 227 -
Other 2,120 1,726
19,506 15,995
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27. Distribution costs
Distribution costs comprise:

2008 2007
Transportation 5,132 3,512
Labour costs 1,706 1,447
Advertising 1,502 1,582
Materials 793 718
Depreciation 62 97
Other 1,338 1,050
10,533 8,406
28. Research expenses
Research expenses comprise:
2008 2007
Labour costs 696 146
Materials 336 26
Amortization 216 123
Other 649 174
1,897 469
29. Other operating income
The components of other operating income were as follows:
2008 2007
Interest income 794 381
Gains from refund of loan interest from Federal Budget 365 -
Foreign exchange gain 197 102
Gain on reversal of taxation provision - 1,563
Gain on disposal of long-term financial assets 92 218
Other operating income 179 101
1,627 2,365
30. Other operating expenses
The components of other operating expenses were as follows:
2008 2007
Loss on impairment of financial assets 1,340 12
Loss on disposal of property, plant and equipment 735 451
Claims and similar charges 248 127
Other operating expenses 490 173
2,813 763
31. Finance income
Finance income recorded in the consolidated income statement comprises:
2008 2007
Interest income 355 492
Foreign exchange gain 268 455
623 947
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32. Finance costs
Finance costs charged to the consolidated income statement comprise of:

Interest expense
Finance lease expenses

33. Discontinued operations

2008 2007
3,718 4,076

572 66
4,290 4,142

In September 2007 stakes in subsidiaries OAO DAAZ and OAO SAAZ were sold and in October 2007 a stake in ZAO SMZ
was sold for RR 3,392. The sold subsidiaries’ activities relate to the automotive segment. Operating results of the sold

subsidiaries are presented below.

Sales
Cost of sales

Gross profit

Administrative expenses

Distribution costs

Other operating income/(expenses), net

Operating income
Finance costs

Loss before taxation
Income tax expense
Loss after taxation from discontinued operations

Gain on sale of discontinued operations
Income tax expense on sale of discontinued operations

Loss from discontinued operations

Basic/diluted loss per share from discontinued operations (in roubles)

Cash inflows arising on the sale of subsidiaries are as follows:

Received compensation
Less cash transferred with subsidiaries
Net cash inflow

31

2008

2007

4,602
(3,396)

1,206
(881)
(155)

(48)

122

(220)

(98)

(26)

(124)

309
(357)

(172)

(0.09)

2007

3,392
(23)

3,369
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33.

The following table presents cash flows regarding the Group’s discontinued operations:

Discontinued operations (continued)

2008 2007
Cash flows from:
Operating activities - 2,583
Investing activities - (157)
Financing activities - (2,492)
Net decrease in cash and cash equivalents - (66)
34. Income tax expense
2008 2007
Income tax expense — current 530 2,474
Recalculation of current income tax of prior periods (507) (29)
Deferred tax (income)/expense (4,722) 505
(4,699) 2,950
The tax charge of the Group is reconciled as follows:
2008 2007
IFRS (loss)/profit before taxation in the Group’s consolidated financial
statements (29,361) 6,791
Theoretical tax charge at statutory rate of 24% (2007: 24%) (7,047) 1,630
Effect of change in income tax rate to 20% (1,240) -
Recalculation of current income tax of prior periods (507) (29)
Recalculation of deferred income tax 1,099 -
Tax effect of items which are not deductible or assessable for taxation
purposes:
Non-taxable income:
Net gain from forgiveness of tax debt (44) (415)
Gain from disposal of provision for taxes other than income tax - (375)
Non-deductible expenses:
Losses of non-production divisions of the Company and other expenses 1,472 1,439
Social expenses 657 509
Provisions for assets of subsidiaries 568 -
Amortization of long-term portion of restructured taxes 68 95
Non-deductible research and development costs 275 96
Income tax expense (4,699) 2,950

During 2008 most of the Group's entities were subject to tax rates of 24% on taxable profits. Following the decision made on
26 November 2008 on changing income tax rate in Russia from 24% to 20%, which is effective from 1 January 2009, deferred
tax assets and liabilities at 31 December 2008 were reassessed using the rate of 20%.
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34. Income tax expense (continued)

Deferred tax assets and liabilities

Movement Effect of
31 in relation to 31 change in 31
December Movement discontinued December Movement income  December
2006 for 2007 operation 2007 for 2008 tax rate 2008
Tax effects of
temporary
differences:
Provision for
impairment of
receivables 59 (10) 3) 46 73 (20) 99
General and overhead
expenses allocation
on inventories (160) (149) (35) (344) (452) 133 (663)
Effect of inflation and
different depreciation
rates of property,
plant and equipment (9,867) (130) 423 (9,574) (458) 1,672 (8,360)
Provision for
impairment of long-
term assets - - - - 2,447 (408) 2,039
Differences in
relation to changes in
cost of financial
assets 31 (151) - (120) 66 5) (59)
Accounts payable and
provisions 933 35 (41) 927 479 (234) 1,172
Discounting of long-
term loans and
borrowings (2,098) 25 - (2,073) 28 341 (1,704)
Other temporary
differences 262 (125) (5) 132 123 (43) 212
(10,840) (505) 339 (11,006) 2,306 1,436 (7,264)
Tax losses carried
forward 190 (144) - 46 1,204 (208) 1,042
Unrecognised tax
losses carried forward (190) 144 - (46) (28) 12 (62)
Deferred tax
liabilities, net (10,840) (505) 339 (11,006) 3,482 1,240 (6,284)

The temporary differences associated with undistributed earnings of subsidiaries amount to RR 5,901 and RR 7,271 as of
31 December 2008 and 31 December 2007, respectively. A deferred tax liability on these temporary differences was not
recognized because management controls the timing of the utilisation of the temporary differences and believes that they will

not be utilised in the foreseeable future.

Tax loss in the amount of RR 4,900 suffered by the Company in 2008 (2007: 0) is available for offset against future taxable

profit during successive 10 years.

Deferred tax asset of subsidiaries in the amount of RR 62 million (2007: RR 46 million, 2006: $190 million) has not been
recognised as it is not probable that sufficient taxable profits will be available for respective companies in the foreseeable

future to offset these losses.

35. Lease payables

Finance lease liabilities - minimum lease payments are as follows:

Not later than one year
1 to 3 years

Finance lease servicing

Present value of finance lease liabilities
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31 December 31 December

2008 2007

1,102 996
1,281 2,448
2,383 3,444
(1,389) (1,946)
994 1,498
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35. Lease payables (continued)
Present value of finance lease liabilities and their maturity periods are as follows:

31 December 31 December

2008 2007

Not later than one year 363 164
1 to 3 years 631 1,334
994 1,498

The Group purchases machinery and equipment and computer equipment under finance lease arrangements.

36. Earnings per share
The earnings per share were calculated by dividing profit or loss attributable to all equity holders by the weighted average
number of all shares outstanding during the period.

31 December 31 December
2008 2007
Number of preference shares in the Company’s share capital (thousands) 461,764 461,764
Number of ordinary shares in the Company’s share capital (thousands) 1,388,290 1,388,290
Weighted average number of treasury shares (thousands) (1,223) (1,713)
Weighted average number of ordinary and preference shares outstanding (thousands) 1,848,831 1,848,341
(Loss)/profit attributable to equity holders (24,346) 3,450
(Loss)/profit on continuing operations attributable to equity holders
(24,346) 3,622
(Loss)/earnings per share (in Roubles):
-basic/diluted, for (loss)/profit for the period attributable to ordinary/preference equity
holders’ of the Company (13.17) 1.87
-basic/diluted, for (loss)/profit for the period from continuing operations attributable to
ordinary/preference equity holders’ of the Company (13.17) 1.96

Preference holders share in earnings along with ordinary holders (Note 23).
There are no dilution factors therefore basic earnings per share equal diluted earnings per share.

37. Contingencies, commitments and guarantees

37.1 Contractual commitments and guarantees

As at 31 December 2008 the Group had contractual commitments for the purchase of property, plant and equipment from third parties
of RR 795 (31 December 2007: RR 613). In addition, the Group issued financial guarantees to third parties in the amount of
RR 19 (31 December 2007: RR 15). There are no other commitments and guarantees in favour of third parties or related
companies that are not disclosed in these consolidated financial statements.

The future aggregate minimum lease payments under non-cancellable operating leases of land are as follows:

31 December 31 December

2008 2007

Not later than 1 year 260 254
Later than 1 year and not later than 5 years 772 828
Later than 5 years 1,211 1,916
2,243 2,998

The amount of lease payments recognized as an expense for the year ended 31 December 2008 was RR 260 (2007: RR 254).
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37. Contingencies, commitments and guarantees (continued)

37.2 Taxation

Russian tax and customs legislation is subject to varying interpretations, and changes, which can occur frequently.
Management's interpretation of such legislation as applied to the transactions and activity of the Group may be challenged by
the relevant authorities.

The Russian tax authorities may be taking a more assertive position in their interpretation of the legislation and assessments,
and it is possible that transactions and activities that have not been challenged in the past may be challenged. As a result,
significant additional taxes, penalties and interest may be accrued. Fiscal periods remain open to review by the authorities in
respect of taxes for three calendar years preceding the year of review. Under certain circumstances reviews may cover longer
periods.

Management believes that at 31 December 2008 its interpretation of the relevant legislation is appropriate and that the Group’s
tax, currency and customs positions will be sustained.

Russian tax legislation does not provide definitive guidance in certain areas. From time to time, the Group adopts
interpretations of such uncertain areas that reduce the overall tax burden of the Group. As noted above, such tax positions may
come under heightened scrutiny as a result of recent developments in administrative and court practices; the impact of any
challenge by the tax authorities cannot be reliably estimated; however, it may be significant to the financial condition and/or
the overall operations of the Group.

37.3 Environmental matters

The enforcement of environmental regulation in the Russian Federation is evolving and the enforcement posture of government
authorities is continually being reconsidered. The Group periodically evaluates its obligations under environmental regulations.
As obligations are determined, they are recognised immediately. Expenditures which extend the life of the related property or
mitigate or prevent future environmental contamination are capitalised. Potential liabilities which might arise as a result of
stricter enforcement of existing regulations, civil litigation or changes in legislation or regulation cannot be estimated but could
be material. In the current enforcement climate under existing legislation, management believe that there are no significant
liabilities for environmental damage.

37.4 Legal proceedings

During 2008, the Group was involved in a number of court proceedings (both as a plaintiff and a defendant) arising in the ordinary
course of business. In the opinion of management, there are no current legal proceedings or other claims outstanding which
could have a material effect on the result of operations or financial position of the Group.

37.5 Factors affecting the Company's financial position

Russia continues economic reforms and development of its legal, tax and regulatory frameworks as required by a market
economy. The future stability of the Russian economy is largely dependent on these reforms and developments and the
effectiveness of economic, financial and monetary measures undertaken by the government.

The Russian economy is vulnerable to market downturns and economic slowdowns elsewhere in the world. The global financial
crisis has resulted in capital markets instability and tighter credit conditions. While the Russian Government has introduced a
range of stabilization measures there continues to be uncertainty regarding the terms of access to borrowed funds for the Group
and its counterparties, which could affect the Group’s business prospects. Also, the borrowers of the Group may have been
affected by these conditions, which could in turn impact their ability to repay the amounts due to the Group. Due to the fall in
prices in global and Russian securities markets, the Group may face a decrease in the fair value of securities.

The Group’s management believes it is taking appropriate measures to support the sustainability of the Group’s business in the
current circumstances. Unexpected further deterioration in the areas described above could negatively affect the Group’s
financial position.

Changes in the political environment, legislation, tax and regulatory framework also can affect the Group’s business
operations. The nature and frequency of such changes and the attendant risks are usually uninsurable and unpredictable, as
indeed is their impact on the future business operations of the Group.

38. Going concern

The global financial crisis has resulted in significant deterioration of the Group’s business activity and decrease in liquidity and
financial stability. For 2008 the Group incurred a net loss of RR 24,662 and its current liabilities exceeded its current assets by
RR 34,961. For the first five months of 2009 the Company’s revenue and sales of Lada vehicles amounted to RR 32,378 and 136,564
units, respectively (unaudited), compared to RR 67,685 and 316,465 units, respectively (unaudited), for the same period of 2008.

This decrease in demand for the Group’s products in the last quarter of 2008 and in early 2009 has placed increasing pressures on the
Group’s financial resources and worsened liquidity. As of 31 December 2008 the Group has loans and borrowings due in 2009 of

RR 33 bln that it will need to refinance.
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38. Going concern (continued)

To sustain its operating activities and address liquidity needs in 2009 and beyond, the Company’s management has taken the

following actions:

- Negotiation of better prices with suppliers;

- Extension of sales geography;

- Changing in logistics (reduces transportation costs and time of delivery, increases share of railway transportation with lower
tariffs);

- Cut of overhead expenses;

- Launching of a system of settlements with suppliers by means of bills of exchange; and

- The Company was included on the “List of enterprises bills of exchange of which are pledged as collateral for loans issued by
the Central Bank of Russia”.

The Group’s management also has developed the following measures to stimulate demand for its products:
- Promotion of autoloan program;

- Development of the Far East automotive market; and

- Advertising campaign.

Management also expects that its plans for stabilizing the Group’s business will be enhanced by the Company’s presence on the list of
‘backbone’ entities, which was approved by the Russian government committee on enhancing the Russian economy’s sustainability
with a set of measures such as the following:

- Credit instruments;

- State guarantees;

- Interest rate subsidies;

- Tax debt restructuring;

- Government orders; and

- Customs and tariff policy.

The Russian government is also implementing measures to improve the situation in the automotive industry including support of the
Company’s operations as follows:

- The Company received government support in the form of a interest free loan from State Corporation “Rostechnologii”
amounting of RR 25 billion (Note 41.5);

- The Russian government adopted a resolution on optimizing import customs duties on passenger cars, trucks and buses. Also,
to maintain exports between 2008 and 2010, the federal budget continues reimbursement to Russian exporters of industrial
products of part of the interest on loans received between 2005 and 2010 from Russian credit institutions;

- In 2009 the Company, OAO Russian Railways and OAO RailTransAuto (RTA) signed an agreement on railway

transportation of passenger cars at minimum tariffs;

- The government will provide interest subsidies based on 2/3 of the refinancing rate of the Central Bank of Russia with regard
to loans issued in 2009 to individuals for purchase of passenger cars produced on the territory of the Russian Federation and
having a price of not more than RR 350 thousand per unit; and

- The government postponed repayment of restructured taxes of RR 1.5 billion to 2017.

Without the continued support of the Russian government and its related institutions during 2009 to assist in facilitating the refinancing
of the Group’s debt obligations and securing additional borrowings as needed, the financial and market conditions discussed above
create a material uncertainty that gives rise to significant doubt about the Group’s ability to continue as a going concern. Therefore, the
Group may be unable to realize its assets and discharge its liabilities in the normal course of business.

While there remains uncertainty as to the Group’s ability to achieve its short-term objectives of improving product demand,
reducing its operating costs and improving profitability, and refinancing its debt obligations, management is confident that
those objectives will be achieved and the Group continues as a going concern and has no plans or need to discontinue or
significantly reduce activities.

39. Segment information
The primary segment reporting format is determined to be business segments as the Group’s risks and rates of return are
affected predominantly by differences in the products and services produced. Secondary information is reported geographically.

A business segment is a group of assets and operations engaged in providing products or services that are subject to risks and
returns that are different from those of other business segments. Transactions between the business segments are on normal
commercial terms and conditions. A geographical segment is engaged in providing products or services within a particular
economic environment that is subject to risks and returns that are different from those of segments operating in other economic
environments.
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39.
Business segments

Segment information (continued)

The following business segments are reported in these consolidated financial statements:
. Automobile - production and sale of vehicles, assembly kits and automotive components of own production and other
producers and resale of other producers’ vehicles; and
. Financing — Banking activity of subsidiary bank ZAO CB ABD and insurance activities of insurance companies, which
are the Group’s subsidiaries.

The following table presents revenue and expenses and certain assets and liability information regarding the Group’s

business segments:

Automobile Financing Elimination Total

Year ended 31 December 2008 2007 2008 2007 2008 2007 2008 2007
Continuing operations
Revenue
Sales to external customers 189,324 185,206 2,744 2,339 - - 192,068 187,545
Inter-segment sales - - 153 207 (153) (207) - -
Total revenue 189,324 185,206 2,897 2,546 (153) (207) 192,068 187,545
Results
Share of associates’ income,

including reversal of

impairment provision 569 2,050 - - - - 569 2,050
Segment result (25,993) 7,517 115 739 - - (25,878) 8,256
Finance income 623 947 - - - - 623 947
Finance costs (4,290) (4,142) - - - - (4,290) (4,142)
Net gain from forgiveness of

tax debt 184 1,730 - - - - 184 1,730
(Loss)/profit before

taxation (29,476) 6,052 115 739 - - (29,361) 6,791
Income tax expense 4,808  (2,741) (109) (209) - - 4,699 (2,950)
(Loss)/profit for the

period on continuing

operations (24,668) 3,311 6 530 - - (24,662) 3,841
Discontinued operations
Loss on discontinued

operations - (172) - - - - - (172)
(Loss)/profit for the year (24,662) 3,669
31 December 2008 2007 2008 2007 2008 2007 2008 2007
Segment assets 175,203 173,475 9,952 10,150 (3,814) (3,513) 181,341 180,112
Investments in associates 1,613 2,411 - - - - 1,613 2,411
Total assets 176,816 175,886 9,952 10,150 (3,814) (3,513) 182,954 182,523
Segment liabilities 117,185 91,837 7,439 7,622 (3,827) (3,513) 120,797 95,946
Other segment information

Continuing operations
Automobile Financing Total
Year ended 31 December 2008 2007 2008 2007 2008 2007
Depreciation and amortisation (11,778) (9,407) () 9 (11,786) (9,416)
Capital expenditure 15,833 9,689 162 15 15,995 9,704
Reversal/(charge) for current and
non-current assets impairment
provisions (11,527) 159 (384) (228) (11,911) (69)

Charge for warranty provisions (1,038) (1,419) - - (1,038) (1,419)
Reversal of taxation provision - 1,563 - - - 1,563
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39. Segment information (continued)
The following table presents cash flows regarding the Group’s business segments:

Continuing operations Total
Automobile Financing Elimination

Year ended 31 December 2008 2007 2008 2007 2008 2007 2008 2007
Cash flows from:
Operating activities (6,857) 8,284 330 (2,385) 334 703 (6,193) 6,602
Investing activities (10,076)  (4,568) (102) 56 371 200 (9,807) (4,312)
Financing activities 11,025 2,181 (391) 1,552 - 242 10,634 3,975
Effect of exchange rate

changes 98 (5) - - - - 98 (5
Net increase/(decrease) in

cash and cash equivalents (5,810) 5,892 (163) (777) 705 1,145 (5,268) 6,260

Geographical segments
The following table presents revenue and expenses and certain assets and liability information regarding the Group’s
geographical segments:

Russia and CIS EU Total

Year ended 31 December 2008 2007 2008 2007 2008 2007
Revenue
Sales to external customers 168,250 170,042 23,818 22,105 192,068 192,147
Sales to external customers of

companies referred to as

discontinued operations - (4,602) - - - (4,602)
Revenue from continuing

operations 168,250 165,440 23,818 22,105 192,068 187,545
Inter-segment sales 1,315 682 18 76 1,333 758
Segment revenue 169,565 166,122 23,836 22,181 193,401 188,303
Other segment information
Capital expenditure 15,695 9,477 300 227 15,995 9,704
Segment assets 170,459 170,295 10,882 9,817 181,341 180,112
Investments in associates 1,613 2,411 - - 1,613 2,411
Total assets 172,072 172,706 10,882 9,817 182,954 182,523

40. Financial risk management objectives and policies

The Group’s principal financial liabilities comprise bank loans, bonds, finance leases, trade payables and loans received. The
main purpose of these financial liabilities is to raise finance for the Group’s operations. The Group has various financial assets
such as trade receivables and cash and short-term deposits, which arise directly from its operations.

It is, and has been throughout 2008 and 2007 the Group’s policy that no trading in derivatives shall be undertaken. The main
risks arising from the Group’s financial instruments are liquidity risk, foreign currency risk and credit risk.

Foreign currency risk

The Group carries out sales both within and outside the Russian Federation (see Note 39). As a result the Group has currency
exposures. Such exposure arises from sales in currencies other than Group’s functional currency. Approximately 12% of sales
is denominated in currencies other than Roubles, whilst almost 100% of costs is denominated in the functional currency. In
addition, the Group has over RR 2.5 billion of loans and borrowings received denominated in currencies other than Group’s
functional currency. Risk management is carried out by JSC AVTOVAZ Finance Department, which identifies, evaluates and
manages foreign exchange risks by analysing the net position in each foreign currency. The Group is not exposed to equity
securities price risk. The Group has not entered into any hedging arrangements in respect of its foreign currency exposure.
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40. Financial risk management objectives and policies (continued)
The following table demonstrates the sensitivity to a change in the US dollar and EURO exchange rate of the Group’s profit
before tax.

Increase/decrease in exchange rate,

% Effect on profit before tax
2008
EURO/RR -1.10 (86)
USD/RR -13.80 13
EURO/RR -18.30 (1,431)
USD/RR -31.80 30
2007
EURO/RR +3.20 (106)
USD/RR +4.20 153
EURO/RR -5.40 179
USD/RR -5.80 (211)

Credit risk

The Group has RR 13,749 (2007: RR 19,017) in cash and cash equivalents and RR 22 (2007: RR 2,997) of short-term deposits
included in financial assets. Credit risk in relation to these financial assets arises from default of the counterparty with
maximum exposure equal to the carrying amount.

The Group has RR 7,120 (2007: RR 6,930) of commercial loans given by its subsidiary bank ZAO CB ABD to its customers.
The majority of such loans is given to finance car sales and usually is secured with the purchased cars.

The Group trades only with recognised, creditworthy third parties. It is the Group’s policy that all customers who wish to trade
on credit terms are subject to credit verification procedures. In addition, receivable balances are monitored on an ongoing basis
with the result that the Group’s exposure to bad debts is not significant. The maximum exposure is the carrying amount. There
are no significant concentrations of credit risk within the Group.

Liquidity risk

The Group monitors its risk to a shortage of funds using recurring planning tool. This tool considers the maturity of both its
financial investments and financial assets (e.g. accounts receivable, other financial assets) and projected cash flows from its
operations.

The Group’s objective is to maintain a balance between continuity of funding and flexibility through the use of bank loans,
bonds and finance leases.

The table below summarises the maturity of the Group’s financial liabilities at 31 December 2008 based on contractual
undiscounted payments.

Less than 3to 12

three months months 1 to 5 years > 5 years Total
Year ended 31 December 2008
Loans and borrowings 2,537 49,803 2,062 9,249 63,651
Finance lease liabilities - 1,102 1,281 - 2,383
Trade and other payables 52,719 4,200 - - 56,919
Year ended 31 December 2007
Loans and borrowings 2,939 28,222 7,715 9,879 48,755
Finance lease liabilities - 996 2,448 - 3,444
Trade and other payables 31,440 - - - 31,440
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40. Financial risk management objectives and policies (continued)

Cash flow and fair value interest rate risk

The Group’s interest-rate risk arises from borrowings. The majority of interest rates on borrowings are fixed. Existing interest
rates can be changed subject to agreement by the third parties. Financial assets are either non-interest bearing or bear interest
at fixed rates; the Group’s income and operating cash flows are substantially independent of changes in market interest rates.
The Group has not entered into any hedging arrangements in respect of its interest rate exposures.

Financial instruments
Set out below is a comparison by category of carrying amounts and fair values of financial instruments:

Carrying amount Fair values
31 December 31 December 31 December 31 December
2008 2007 2008 2007
FINANCIAL ASSETS:
Cash and cash equivalents 13,749 19,017 13,749 19,017
Financial assets — current 8,742 9,119 8,742 9,119
Financial assets — long-term 8,563 8,999 8,563 8,999
Accounts receivable 3,750 5,777 3,750 5,777
FINANCIAL LIABILITIES:
Short-term loans and borrowings 47,408 30,435 47,013 30,414
Long-term loans and borrowings 2,683 8,407 4,465 10,000
Finance lease liabilities 994 1,498 2,189 2,681
Trade payables 42,200 23,176 42,200 23,176
Long-term taxes other than income tax 1,392 1,991 1,262 2,281

The fair value of current financial assets has been calculated using market interest rates. The fair value of long-term loans and
borrowings has been calculated using current interest rates and market value of bonds.

Capital management
The primary objective of the Group’s capital management is to ensure that it maintains a strong credit rating and healthy
capital ratios in order to support its business and maximise shareholder value.

The Group manages its capital structure and makes adjustments to it, in light of changes in economic conditions. To maintain
or adjust the capital structure, the Group may adjust the dividend payment to shareholders. No changes were made in the
objectives, policies or processes during 2008 and 2007.

41. Post balance sheet events

41.1 Conversion of the Company’s preference shares

On 5 September 2008 the Extraordinary General Shareholders’ Meeting of JSC AVTOVAZ made a decision on changing the
Company’s charter in the part related to rights granted by class A preference shares. In accordance with paragraph 9.3.4. of the
Company’s charter total amount of the dividend paid in respect of one preference share is 10% of the Company’s net profit for
the last financial year divided by the number of issued preference shares of the Company. If the dividends paid on one ordinary
share in the year exceeds the dividend that is payable on one preference share, then the dividend paid on one preference share
should be increased to the dividend paid on one ordinary share.

Based on the decision on securities issue and notification of the issue state registration dated 29 January 2009 an entry was
made to the shareholders’ register about the conversion of 461,764,300 class A preference registered shares with nominal value
of 5.00 Roubles (state registration number 2-03-00002-A) to 461,764,300 class A preference registered shares with nominal
value of 5.00 Roubles (state registration number 2-04-00002-A) with other rights.

As a result, class A preference shares converted to class A preference shares with other rights are redeemed (cancelled).
41.2  Stock exchange bonds

On 25 March 2009 the Company fully settled its liabilities in relation to stock exchange bonds of Series BO-02 with a gross
nominal value of RR 1,000.
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41. Post balance sheet events (continued)

41.3 Change in repayment schedule for restructured tax debt

The Russian Government Resolution No. 259 dated 30 March 2009 introduced changes to Resolution No. 927 dated
29 December 2001 “On changes of terms of JSC AVTOVAZ’s tax liabilities and accrued fines and interest payable to the
Federal Budget”. Under current conditions fair value of the restructured tax debt owed to the Federal budget is RR 1,307.
Effect of the change in the repayment schedule for restructured tax debt owed to the Federal budget is RR 373.

41.4 Granting of a special-purpose loan
In June 2009 a contract was signed with “Rostechnologii” State Corporation on granting JSC AVTOVAZ an interest-free loan
in the amount of RR 25 billion for a period of 12 months from the date of granting the loan.

41.5 Loan agreement

In June 2009 JSC AVTOVAZ and Societe Generale (France) signed an agreement on granting JSC AVTOVAZ a loan in the
amount of EURO 171.5 million in order to finance the License agreements concluded by JSC AVTOVAZ and RENAULT s.a.s.
with a maturity period of 7 years at 3.95 % interest rate.

41.6 Dividends in respect of 2008 results
In May 2008 the Board of Directors proposed to the Annual Shareholders Meeting not to pay dividends on ordinary and
preference shares of the Company in respect of 2008 operating results.

41.7 Currency devaluation after the balance sheet date

In the beginning of 2009 the Russian Ruble was devalued to major currencies. At the date these consolidated financial
statements were authorized for issue, the official exchange rate of the Russian Ruble to US Dollar as set by the Central Bank of
Russia comprised 31.58 RR per USD, which constitutes a 7.5% reduction in the value of the Russian Ruble to the US Dollar
since 31 December 2008.
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MepeBop ¢ opUrnHana Ha aHrIMMCKOM A3blKe
3aK/YeHme He3aBMCUMbIX ayAUTOPOB

AkunoHepam OAO «ABTOBA3»

Mbl NpoBeNun ayauT npunaraeMon KOHCONMAMPOBAHHOM (DMHAHCOBON OTYETHOCTH
OAO «ABTOBA3» (manee no TekcTy - «Ipynnay), KoTopas BKo4aeT
KOHCONMMOMPOBAHHbIN 6anaHc No cocTosiHMio Ha 31 gekabpsa 2008 r.,
KOHCOMMOMPOBAHHbIN OTYET O NPUBBLINAX U YObITKaX, KOHCOMMANPOBAHHbIA OTYET 06
N3MEHEHUSAX KanuTana u KOHCONMANPOBAHHbLIN OTYET O ABMXEHUN OEHEXHbIX
CpeacTB 3a rof, 3aKOHYMBLLMNCS Ha YKA3aHHYO OaTy, a TakXe MHhopMaumio o
CYLLECTBEHHbIX aCcNeKTax yY4eTHON NONUTUKM U ApYrMe NpuMedaHns K
KOHCOMMAMPOBAHHON PUHAHCOBOM OTYETHOCTMU.

OTBETCTBEHHOCTb pyKoBOoACTBa B OTHOWWEHUN (bMHaHCOBOﬁ OTHETHOCTHU

PykoBoacTBo 'pynnbl HECET OTBETCTBEHHOCTL 3a NOATOTOBKY M [OCTOBEPHOE
npencrasfeHne aHHOM KOHCONMANMPOBAHHON (PUHAHCOBOM OTHYETHOCTU B
COOTBETCTBUM C MexayHapoaHbIMK CTaHAAPTaMn (OUHAHCOBON OTYETHOCTU. ITa
OTBETCTBEHHOCTb BK/OYAET: M/IaHNpPOBaHWe, BHeApPEHWe U NogaepXKaHume
HaO/1eXxallero BHYTPEHHEro KOHTPO/ISA B OTHOLLUEHWM NOATOTOBKW M OCTOBEPHOIO
npencTaBneHnsa KOHCONMANPOBAHHON PUHAHCOBOM OTYETHOCTU, HE CcoaepXaLlen
CYLLIECTBEHHbIX UCKAXXEHWIA BC/IeACTBME MOLLEHHMYECTBA MK OLLIMOKU; BbIOOP U
NPUMEHEHMEe COOTBETCTBYIOLLIEN YYETHON NOMUTUKK; NCMONb30BaHMe ByXranTepcKmx
OLIEHOK, COOTBETCTBYIOLLMX KOHKPETHbIM 00CTOSATENbCTBAM.

OTBETCTBEHHOCTb ayguTopos

Halla 06A3aHHOCTb 3aK/104aeTCcs B TOM, YTOObI BbIpa3uTb MHEHWE O AaHHOW
KOHCONMMAMPOBAHHOM (PMHAHCOBOM OTYETHOCTM HA OCHOBE NPOBEAEHHOr0 ayaunTa.
Mbl NpoBenu ayauT B COOTBETCTBMM C MeXAyHapOoAHbIMM CTaHAAPTaMM ayauTa.
[laHHble cTaHOapThl TPeOYIOT, YTOObI Mbl COOMIIOAANM 3TUYECKME HOPMbI 1
CNNIaHNPOBANV M NPOBENM ayAUT C TeM, YTOObI MONYUYNTb JOCTATOYHYIO YBEPEHHOCTb
B OTCYTCTBUM CYLLECTBEHHOIO UCKAXEHWSA NPUIaraemMoi KOHCONNANPOBAHHOW
(PMHAHCOBOM OTYETHOCTW.

AyOuT BKIOYAET BbIMOSIHEHWE NpoLUeayp, HanpaBneHHbIX Ha NonyvyeHue
ayAMUTOPCKMX A0KA3aTeNIbCTB B OTHOLLEHWUM CYMM U MHDOpMaLIMK, NPeACTaBNEHHbIX
B (pMHAHCOBOM OTYETHOCTW. BbiGOp NpoLeayp 0OCHOBbLIBAETCA HA CYXAEeHUM
ayauTopa, BK/OYas OLLEHKY PUCKA CYLLECTBEHHOMO NCKAXeHNst (PUHAHCOBOWA
OTYETHOCTU BCNEACTBME MOLUEHHNYECTBA UK OLLIMOKK. MNPpK OLIeHKe 3TOro puUcka
ayauTop paccMaTpmBaeT acneKTbl BHYTPEHHErO KOHTPOSS B OTHOLLEHWUM NMOArOTOBKM
1 JOCTOBEPHOro NpeacTaBieHnsa NpeanpuaTMemM UHAHCOBOM OTYETHOCTU C TEM,
yTobbI ONpPeaennTb NpoLeaypbl ayanTa, Heo6XoanMble B KOHKPETHbIX
06CcTOATENbCTBAX, @ He A1 BbIPaXXeHUsA MHEHUS 06 3(hheKTUBHOCTU CUCTEMBI
BHYTPEHHEro KOHTPONA NpeanpuaTusa. AyauT TakKe BKIIOYAET OLEHKY YMECTHOCTH
BbIOPAHHOW YY4ETHOW MONUTUKM M 06OCHOBAHHOCTU BYXranTepPCKUX OLIEHOK,
cAenaHHbIX PYKOBOACTBOM, M OLIEHKY NpeacTaBieHus GUHAHCOBOI OTYETHOCTU B
LLenIoM.
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MbI cumTaem, 4Yto nony4vyeHHble HAMU ayAUTOPCKME O0Ka3aTe/IbCTBa ABNAIOTCA
AOCTAaTOYHbIMU N HagNneXXalwmMn Oona BbipaXXeHnd Hallero MHeHuA.

3aKknto4veHue

Mo HalleMy MHEHUIO, KOHCONMAMPOBAHHAA (DMHAHCOBAsA OTYETHOCTb BO BCEX
CYLLLeCTBEHHbIX acrneKkTax JOCTOBEPHO OTpaXKaeT (PMHAHCOBOE NMonoXeHue pynnbl
Ha 31 gekabpsa 2008 r., a TaKxe ee (hMHAHCOBbIE Pe3yNbTaTbl U ABMKEHNE
OEHEeXHbIX CPeACTB 3a rof, 3aKOHYMBLUMICA Ha YKa3aHHYo AaTy, B COOTBETCTBUN C
MexXayHapoaHbIMK CTaHAapTaMn PUHAHCOBON OTYETHOCTW.

Maparpad npuBnekarLWmUin BHUMaHNe

He n3meHsi1 MHEHNSA 0 4OCTOBEPHOCTU PMHAHCOBOI OTYETHOCTH, Mbl 0bpallaem
BHMMAaHME Ha TO, YTO, KaK YKa3aHo B NpuMeyvaHnn 38 K KOHCONMANPOBAHHOM
(hMHAHCOBOI OTYETHOCTK, ['pynna noHecna ybbITKK B pa3mepe 24 662 MNH. pyb. 3a
2008 roa, v Ha 31 gekabps 2008 r. KpaTKOCPOYHbIe NaccuBbl Fpynnbl, BKAOYas
CYLLECTBEHHYIO CYMMY 3a[0/KEHHOCTH, noanexatlen soinnare 8 2009 r.,
NpeBblLaM KpaTKOCPOUHble akTuBbl Ha 34 961 MAH. py6. YKa3saHHble
06CcTOATENBbCTBA, HAPAAY C 3aBUCUMOCTbIO pynnbl OT pedMHaHCMPOBaAHKS ee
TeKyLlen 3a40/MKEHHOCTN, CBNOETENbCTBYIOT O CYLLLECTBEHHOM HEOMNpeaeieHHOCTH
OTHOCUTENbHO CNOCOBHOCTK MPynNMbl NPOAOMKATbL CBOK AeATENbHOCTb B 0603pNMOM
6yaywiem. MNMnaHbl pyKoBoACTBa No ynyyLleHno UHAHCOBOro COCTOAHMSA U

3P HEKTUBHOCTM JEATENBHOCTU PYNNbl NPU HATMYUKM AHTUKPUIUCHON NOOAEPKKN
ObwecTBa MpaBuTenbcTBoM Poccuinckon degepaumm TakxKe pacKpbiTbl B
npuMeyaHum 38 K KOHCONMANPOBAHHON PUHAHCOBO OTYETHOCTMU.

OOO «3pHCT 3HO AHM»

24 noHa 2009 r.
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(B MIJLIMOHAX pYo0JIeii)

Ha 31 nexadps Ha 31 nexa0pst
[pum. 2008 r. 2007 .
AKTUBBbI
Texkyume aKkTUBBI:
JleHexHble CpesiCTBa U UX IKBUBAJICHTHI 8,40 13 749 19017
Pacyets ¢ mokynarensmMu 7,9,40 3750 5777
DHUHAHCOBBIC AKTHBBI  ............... 10,40 8 742 9119
IIpoune Tekymue akTHBEI 11 10 055 10 160
TOBapPHO-MATEPHATIBHBIE BAIIACHL. .....ccouvrreernnrreerireeennireeesireeesaneees 12 38 329 22 502
74 625 66 575
Joarocpoynbie aKTUBBI:
OCHOBHBIE CPEIICTBA .....envveenieeanieesiteeniteenireeteeanteesnreesneesineanneeenne 13 82 661 97 707
DUHAHCOBBIE AKTHBBL ....eeeeeeeeiuvrrreeeeeeeeiurreeeeeeeeeiisseeeeeeesensssneeeeens 15,40 8 563 8999
VIHBECTHIMY B 3aBUCHMBIE OOIIECTBA -...covvveenvreenreennreenireenieeaieeanne 16 1613 2411
OMNBITHO-KOHCTPYKTOPCKHE Pa3padoTKu 14 11 090 5197
[Ipoune TONTOCPOUHBIC AKTHBBI ......cccourreernrreerireeennireeesireeesaneees 17 4 402 1634
108 329 115948
BCero aKTHBOB ............cccoiiiiiiiiiiiiiiccccc e 182 954 182 523
OBA3ATEJIBCTBA U KAIIUTAJL
Texkymmue 00si3aTeIbCTBA:
PacyeThl C OCTABIIHUKAMH .........vvveeeeeeennieieeeeeeeeeninneeeeeeessnnnnnneeeeens 18,40 42 200 23176
[Ipouas 3a10KEHHOCTD M HAUHUCIICHHBIE PACXOIBL ..vevveennereeenenee. 19,40 14 519 8 264
3aJOJDKEHHOCTB 110 HAJIOTY Ha TIPHOBLTB......couveeenieeiieeniieenireeieeanne 151 54
3a0IDKEHHOCTh 10 HAJIOrOOOJIOKEHHIO, 33 HCKIIOYCHHEM
HAJIOTA HA TIPHOBIITB ......cevtieiieeniieenieeeiieenieeenieeesbeesiteesieeeaee s 22 2528 2153
Pe3epBBl......ccooveveeennnnen. 20 1162 1336
Kpenuts! u 3aiimbl 21,40 47 408 30 435
ABaHCBI 0T IOKynaTesnen 40 1255 7338
3a0JKEHHOCTD IO (DUHAHCOBOM APEHIIC .....evveenveeereeireeireaineanne 35,40 363 164
109 586 72 920
Joarocpounbie 003aTeIbCTBA:
KPEeIUTBI M 3AHMBL. ....ccoouiiiiiiiiiiniiiieiieceeeceeece e 21,40 2 683 8 407
3a/10/PKEHHOCTB TI0 HAJIOr 000JIOXKEHHEO, 32 UCKITIOUEHHEM Hajlora Ha
TIPHOBLIID ......ovveeaeaeatetntstses sttt bbbt bbbttt et se et esenes 22,40 1392 1991
PE3EPBBL.....eeiiiiiiiiiiieee e 20 221 288
OTNOXXEHHBIE HAJIOTOBBIE O0S3ATEIIBCTBA «...cvvvveenveeereeireeireanieeanne 34 6284 11 006
3a0JKEHHOCTD TI0 (PUHAHCOBOM APEHIIC ....evvvenreeereeireeireeieeanne 35,40 631 1334
11 211 23 026
Bcero 00SI3aTEIIBCTB .........oocoiiiiiiiiiiiieic e 120 797 95 946
Kammrag, npuxoasimuiics Ha aknnoHepos O0mecTBa
AKITMOHEPHBIM KAITUTATL ....eeeevreeenniieeeniieeeniieeesireeesnineeesnaneeesaneees 23 37 001 27450
[lompaBka Ha BaJIIOTHBIN Kype 1 581 930
Hepacnpenenennas npuObLIb 22 602 56 458
61 184 84 838
Jos1s1 MEHBILIMHCTBA 973 1739
BCero KAMMTAIA .........oeviiieiiiiiiiiiiee et e e e eeeee s 62157 86 577
Bcero 00513aTeIbCTB M KAMMATAIA. .......oovviiiiiiieiiieiieeiee e 182 954 182 523
O. B. JIo6anoB C. A. KouetkoBa
Crapmmii BuLe-pe3uieHT 1o (GuHaHCaM 1 SIKOHOMHKE I'naBueiii Oyxranrep OAO «*ABTOBA3» -
OAO «-ABTOBA3» JIpeKTop 1Mo ydeTy ¥ Hajoram

24 nrons 2009 r.

INpunaraemble npuMeYaHus coO CTP. § 110 CTP. 45 ABIAIOTCS HEOTHEMIIEMOI YaCThIO JAHHOH KOHCOIMIMPOBAHHON (PMHAHCOBOH OTYETHOCTH.
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I'PYIIIIA «<ABTOBA3»

KOHCOJ’IH}IHpOBaHHLIﬁ oT4EeT 0 l'lpl/lﬁl)l.]'lﬂX u yﬁI)ITKaX 3a FO)IOBOﬁ MmEePUoL,

ucrekmuii 31 nexadops 2008 r.

(B MHJUIMOHAX pYOJIeid, 3a MCKIIoYeHueM HHGopManuu 1o npudbLINH HA AKIHIO)

«»

IIponomkaromasics 1esiTeJILHOCTH
BBIPYUKA OT PEANMUBALIIHI ...ttt

CebecTouMOoCTh PCATUBAIIMI .e.vnvnenininiiiieii ettt ettt e e e eeeaees

BaioBast IPUOBLIIb OT PEATTHMBAIMHE ...........oouvenienrinireieenrenirenteeneeeenueennees

Jlonst B mprOBLIN 3aBUCUMBIX OOIIECTB, B TOM YHCIIe BOCCTAHOBIICHHE
PE3EPBA MO OOCCLEHEHHUE .....eevvienrieeenieenrenireieenteeerenieenneenenieeneennesneennees
AJIMUHHUCTPATUBHBIE PACKOBL.....vveeenerreerireeeniieeenireeenireeesnreeesnneeesnneeennee
Pacxozpl 0 MPOAKE MPOIYKIIHHF ..o iatee e e e
Pe3sepB nox obecrieHeHNe TONITOCPOYHBIX aKTHBOB
Pacxomet Ha HUP......ooovvvveeinn,
[Ipoune onepanuoHHbIE 1OXObI
[Ipoune onepanuoHHbIE pacXobl

(YOBITOK)/ IPUOBLIIB OT OCHOBHOM JEATEIBHOCTH.....c...evveeneneeenineeeniieeenns

(00713 E20 3 (61023 (301 (0): €0 11 S PP PP PPPPPPPPPPPNt
DduHaHCOBBIE PACKOIBL ..c.coveriniininorereruonerietaisosorasnonentetetsssosasaonersesetsssosasaononses
Yucras l'IpI/I6I>IJ'lI> OT CIIMCaHMs 3a/I0JI>KCHHOCTH 110 HaJIOrO00JIOKEHHIO .........

(YOBITOK)/ IPUOBLIIL 10 HAJIOTOOOIOMKEHHS .......conevveenireeeniieeeniieeenineeenns
PacX0bI IO HAJIOTY HA TIPHOBIIID ..c...eevtieiiieniieeiee et siiee st e e e e e

(YobITOK)/ IPUOLLIIL OT NPOAOJLKAIOLIEHCH JeATEIBHOCTH ........ooenneeee..

IIpexkpamenHas 1esiTeJILHOCTH
YOBITOK OT NPEKPAIIEHHON JEATETBHOCTH ........ccvviiiiiiiiiiniieiiieieeeieeeane

(YOBITOK)/ IPHOBIIIB 38 TOI ...ccnvvveeenerreeeiiieeeniieeeeiieeesiteeesaneeesnneeesnneeenas

B orHOMICHMN:
AKIOHEPOB OOLIECTBA «....vevvieriiienieeirenieeie ettt
Jlon1 MeHbIIMHCTBA

(YObITOK)/IPHOBLIL HA OIHY AKIHIO0, 6230BbIii/pa3BOHEHHBI (B pyo0.):

- B OTHOIICHHH (YOBITKA)/MPUOBLIN 32 IO, NPUXOASIIIMIICS HA JepKaTeseit
00BIKHOBEHHBIX/IPUBUJICTHPOBAHHBIX AKIMIA
O6mecTBa.............ceeni

- B OTHOIIeHNH (YObITKA)/MIPUOBLIN 32 o 0T NPOAOLKAIOLIeICS
JeATeJIbHOCTH, MPUXOASIIIMICS Ha JepKaTeseit
00BIKHOBEHHBIX/TPHBHJICTHPOBAHHBIX aknuii O0mecTBa

IMpum.

24

25

16
26
27

13,14
28
29
30

31
32
22

34

33

36

36

3a rofoBoii NepHo], MCTEKIIIIA

31 nexaOpst

2008 1. 2007 r.
192 068 187 545
(174 681) (158 261)
17 387 29 284
569 2050
(19 506) (15 995)
(10 533) (8 4006)
(10 712) 190
(1897) (469)
1627 2 365
(2 813) (763)
(25 878) 8256
623 947
(4 290) (4 142)
184 1730
(29 361) 6 791
4 699 (2 950)
(24 662) 3 841
- (172)

(24 662) 3 669
(24 346) 3450
(316) 219
(24 662) 3 669
13,17) 1,87
13,17) 1,96

[Npunaraemsle ipuMedaHus co cTp. 8 1o CTp. 45 SBISFOTCS HEOTHEMIIEMOH YacThIO JAHHOM KOHCOJMIMPOBAHHON (DUHAHCOBOH OTYETHOCTH.
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I'PYIIIIA «<KABTOBA3»

KOHCOJIHI(HPOBaHHLIﬁ OTYET 0 IBUKCHUHU JICHEKHBIX CPEICTB 3a FO[(OBOﬁ nepuon,

ucrekmii 31 gexadps 2008 r.
(B MIJLTMOHAX PYOUIeii)

«»

IToToKM JeHEKHBIX CPEICTB OT ONEPANMOHHOM eI TeIbHOCTH:
(YObITOK)/TIpHOBLIB 0 HAJIOr000JIOXKEHHS OT MPOJIOIKAIOIIEHCS

JIEATCITBHOCTH] «.c.veeeveeeeeieenteeenesteesteennesaeesteesnesaeesteessesaeesaeennesanesaeesneeanesueenneennens
VYOBITOK 110 HaJIOr000JI0XKEHHS OT NPEKPALICHHOMN JIEATEIbHOCTH ...
(YOBITOK)/TIPUOBLITD O HATIOTOOOIIOMKEHHS. ...c.eeeeereeneeeenreeenteeniteenieeenieesnneesanee e
[TonpaBkw 10 cTaTHSIM:
VI3HOC M @MOPTHBALIMS . ......vevvenvienreeirenieenieeeeenteenteeiee st esnesee et saeesae e saeesne e
CrucaHue KanuTaJIu3upOBaHHbIX OIBITHO-KOHTPYKTOPCKUX Pa3padoToK .............
Pe3epB 1oJ| CHUKEHHE CTOMMOCTH JIeOUTOPCKOM 33/10MKEHHOCTH ...,
Pe3epB 1oJ| CHUKEHHE CTOMMOCTH NPOYUX TEKYIIHX AKTHUBOB.....c..eeveeureneenrennen.
Pe3epB 110 HaIOroBBIM 00513aTENIBCTBAM, 33 UCKIIIOYEHHEM Halora Ha NpuObLIb ...
TIPOLICHTBI K YIITATE ......vvevveireieenteeinesieente e sieennesaee it e st e ne e s esne e
VYOBITOK OT 00ECLIEHEHUS IOITOCPOUHBIX AKTHBOB AKTHBOB........veveenreenreneenneennen,
BoccranoBieHne pesepsa 1ot 00€CLIEHEHUE OCHOBHBIX CPEICTB ......vevvenveennennnen.
Yucras npuObLIb OT CIIUCAHUSA 330DKEHHOCTH 10 HAJIOTOOOJIOKECHHIO ...............
VYOBITOK OT BBEIOBITHSI OCHOBHBIX CPEICTB ...c.uvveentreanteenureenureenireeseesnneenireesineenneeens
VYOBITOK OT 00CHEHEHUS (PUHAHCOBBIX AKTHBOB.......eevveerereernreereeanreenireesineenneenn.
Jlonst B npuObLIN 3aBUCHMBIX OOILECTB, B TOM YHCIIE BOCCTAaHOBJICHUE PE3epBa

TIOZL OOCCIICHEHHE. ......vnvenriereieenteeieesteenteeaeesteesneennesaeeae e saeeaeesnesaeenneenesaeenns
ITpuObLIb OT BBIOBITUS AONTOCPOUHBIX (PUHAHCOBBIX AKTHBOB .......eevveerenreenrennnen,
BinsiHre HepealM30BaHHOW KypCOBOM pa3HUIBI Ha CTaThH HEOIEPallnOHHON

JIEATCITBHOCTH] «....veevveeenieenteeeresteesteeenesaeesteesneseee bt essesaeesaeennesanesaeesnesanesaeenneennens

IIoTOKH IeHEKHBIX CPEACTB OT ONEPALMOHHOM AesITeIbHOCTH 10
HM3MEHEHHUI 000POTHOIO KATMTAIIA ....ccuuvveeriiieeaiieeenitieeenineeeeniieeeenanneeennneens

V3meHeHne BaIoBOH JEOUTOPCKON 3aTOTKEHHOCTH ......eneeenereaneeeanreenareenineeneenn,
W3menenne Tekymux (pUHAHCOBBIX M POYMX aKTHBOB, 32 HCKIIIOUCHUEM

KPEIUTOB M JeOUTOPCKOM 3a0JDKEHHOCTH (PHHAHCOBOTO CerMeHTa
VI3MeHeHHE TOBAPHO-MATEPHAIIBHBIX 3AITACOB ......c..veueenrerrenreenrenneenneenesneeseennen,
V3MeHeHHe 3a10/KEHHOCTH TIOCTABIIMKAM, TIPOUeH 3aJ0/DKEHHOCTH 1

HAYHCIICHHBIX PACKOMOB. ......vveevrnreenreeureteenteennesueenseennenneenneesnesueensessnesaeenseennenueenns
V3MeHeHHe 3a10/KEHHOCTH IO HAJIOr000JIOKEHHIO, 32 UCKIIIOUCHHEM Hajlora

13 E I 110) 4 0] 11 ) S TPV RTOPRTRTRRPO
VI3MeHEeHHE aBAHCOB OT HOKYIATEIICH ...c.vevuvenrienriireieeerenirenieenre e e,
V3meHeHne KpeTuToB U JeOMTOPCKOI 3a0JDKEHHOCTH (PHHAHCOBOTO CErMeHTa

,Z[enemnue cpeacrna, IMIOJYUCHHBIC OT onepaunomloﬁ ACATCJIBHOCTH ..........

Hator Ha IPHOBUID YITAUEHHBIH .......evvevieeriiieerieirenieeieente ettt e
TTPOLICHTBI BBIIITAUCHHBIE .....cvvveureurenneenreeneenteenrenieesieennesseenteesnesaeenseeanesneenseennens

Yucrble 1eHeKHbIE CpeacTna, MmoJxy4ueHHbIC OT onepaunonnoﬁ JEATCIBHOCTH ...

IToToKkH IEHEKHBIX CPEACTB OT HHBECTHIIMOHHOM /1eTeJIbHOCTH:
ITproGpeTeHre OCHOBHBIX CPE/ICTB U KaITUTAIM3UPOBAHHBIX OIBITHO-
KOHCTPYKTOPCKHX PA3PAOOTOK. .....oviviviiiiiiiiiiiiiiiiiicinc i
BrIpyyKa OT pealM3aliid OCHOBHBIX CPEIACTB .....ccuvrvrurriiiiniineinieneeneeneeneeneeneeneans
ITprobperenye GUHAHCOBBIX AKTHBOB ............
IprobpeTenue 10JIroCPOUHON apPEHIBI ..............
Beipyuka or peann3anun pUHaHCOBBIX AKTHBOB
BeIpyuka oT nponaxku JOYepHUX KOMIIAHUH 32 BBIYETOM OTUYXKICHHBIX
JICHEKHBIX CPEJICTB.......
JIMBUICH/IBI TIOTy4CHHbIC
YucTele JeHEKHbIE CPEICTBA, HCNOIb30BAHHBIC B HHBECTULMOHH O
HEATEIBHOCTH .....o.ooviiiiiiiiiieiitc et

IToToxku KeHEKHBIX CPEICTB OT GUHAHCOBOII NesITEJIbHOCTH:

IMocTyneHNE KPEMTOB H 3AMMOB .......veouviiniiirienriinie et eaee e eae e
Beinniata KpeiMTOB U 38HMOB...........cccovvrnnnne.

JIMBUAEHIBI YIITTAYEHHBIE .............
Peanuzanus cOOCTBEHHBIX aKLUH ................
ITprobpereHne cOOCTBEHHBIX aKIHit

YucTble JeHeKHbIE CPEICTBA, MOJYy4YeHHbIe 0T GUHAHCOBOI
JEATEIBHOCTH ...ttt ettt e et see e e e e s s e e e

BuiustHue KoneGaH BATFOTHOTO KYPCA «...evvenreenriieeieenrenieeieenrenieeneennesaeenneennen,

Yucroe (yMeHbLICHHE)/ YBEJIUYEHHE JEHEKHBIX CPEICTB U UX
IKBHBATICHTOB .......cooiiiiiiiiiiiiiiiiiieiee et et et e s e et sae e e e
JleHesKHbIe CPEACTBA M MX IKBHBAJICHTBI HA HAYAIO TOMA .......covvvennnnnennes,

,Z[enemnue CpeacTBa U UX JKBUBAJICHTHI HA KOHEIl TOHQA ..........cevvvninininninnnnn,

33

17

3a rofoBoii NepHo], MCTEKIIIHIA

31 nexalpst

2008 r. 2007 1.
(29 361) 6 791
- (98)

(29 361) 6 693
11 786 9416
1753 -
355 51
844 208
- (1563)
3718 4076
10 912 320
(200) (510)
(184) (1730)
735 451
1340 12
(569) (2 050)
92) (218)
(365) (450)
672 14 706
1672 (1747)
3 196) (4 008)
(15 827) 436
18 615 2 945
(235) 188
(6 083) 4122
2 251 (3 589)
(2131) 13 053
(433) (2 5406)
(3 629) (3905)
(6 193) 6 602
9 127) (7907)
163 483
(4 231) (6 648)
(845) -

2 731 5220
110 3369
1392 1171
9 807) (4312)
23 556 11787
(12 545) (7 553)
(504) (181)
143 2
(16) (80)

10 634 3975
98 (5)
(5268) 6 260
19 017 12 757
13 749 19 017

[Npunaraemsle ipuMedaHus co cTp. 8 1o CTp. 45 SBISFOTCS HEOTHEMIIEMOH YacThIO JAHHOM KOHCOJMIMPOBAHHON (DUHAHCOBOH OTYETHOCTH.
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I'PYIIIIA «<KABTOBA3»

KOHCOJ’IHI{HPOB&HHLIﬁ oTYeT 00 M3MEHEHHSIX KaluTajla 3a roJ0BOM nepuon,

ucrekmuii 31 nexadps 2008 r.

(B MIJLIMOHAX pYo0JIeii)

«»

Caubo Ha 31 gexalpst
2006 r.

[lonpaBka Ha BaJIFOTHBIN Kypc

IMpubbus 3a rox

Hroro noxoae! u pacxoasl
3a 2007 r.

IMpuobGpereHne coOCTBEHHBIX
AKIMI

Peanmzarust cOOCTBEHHBIX
AKLMH

JlvBuieH b1 23

Br10bITHE TOYEpHUX 00IIECTB

Canbo Ha 31 gexalpst
2007 r. 23

[lonpaBka Ha BaJIFOTHBIN Kypc

VObBITOK 32 rof

Hroro noxoae! u pacxoasl
3a 2008 r.

JIukBy AWM B3aMMHOTrO
Y4acTHs B Kaluraie 23

IMpuobGpereHne coOCTBEHHBIX
AKIMI

Peanmzarust cOOCTBEHHBIX
AKLMH

JlvBuieH b1 23

Canbo Ha 31 gexalpst

KanuraJ, npuxonsinmiicsi Ha akuuoHepoB QouecTa

CobcrBen- IMonpaska
AKIMO-  HbIE aKLY, Ha Hepacripe- Hons

HEpPHBII U3BSTHIC U3 BaJTFOTHBII JIeJICHHAs MEHb- Bcero
[pym. Kanurajl  oOpalieHus Kypc MPUOBLIHL Beero  mmHCTBa KaImTaj
64 251 (36 804) 996 53279 81722 1775 83 497
- - (66) - (66) - (66)

- - - 3450 3450 219 3 669

- - (66) 3450 3384 219 3603

- 1) - (79) (30) - (30)

- 4 - 2) 2 - 2

- - - (190) (190) 49 (141)

- - - - - (304) (304)

64 251 (36 801) 930 56 458 84 838 1739 86 577

- - 651 - 651 - 651
- - - (24 346) (24 346) (316) (24 662)
- - 651 (24 346) (23 695) (316) (24 011)

(27 250) 36 800 - (9 100) 450 (450) -
- (3) - (3) (16) - (16)

- 9 - 134 143 - 143
- - - (536) (536) - (536)

37 001 - 1581 22 602 61 184 973 62 157

2008 r. 23

[Npunaraemsle ipuMedaHus co cTp. 8 1o CTp. 45 SBISFOTCS HEOTHEMIIEMOH YacThIO JAHHOM KOHCOJMIMPOBAHHON (DUHAHCOBOH OTYETHOCTH.
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I'PYIIIA «<ABTOBA3» @
IIpumeyanus Kk KOHCOJUANPOBAHHOM (prHAHCOBON oTyeTHOCTH Ha 31 nexadps 2008 1.

(B MHJLIMOHAX pYyOJIeii)

1. OAO «ABTOBA3» u nouepHue odmecTsa

OcHoBHoii nestensHocTEI0 OAO «ABTOBA3» 1 ero ouepHux o01iecTs (B gaybHeieM — «'pyrmay) sBiIseTcst IpOM3BOACTBO U
peanu3anys JerkoBbix aBToMoOmIeld. OCHOBHbIE NPOU3BOACTBEHHBIE MOIIHOCTH ['PyNmbl NpEeMMyIeCTBEHHO PAcHONIOXKEHBI B
Camapckoii oonactu, Poccuiickas ®enepanust. I'pynma pacronaraeT ceTblo NpeIIpHaTHiA COBITAa U TEXHUYECKOr0 00CTY)KUBAHUS
aBTOMOOWMIIeH, oxBarbiBaroieil crpanbl ConpyxecrBa HeszaBucumbix Tocynapers («CHI») u psin apyrux crpan. MarepuHckast
xommanus, OAO «<ABTOBA3» (mamee — «O6mectBoy mwim OAO «ABTOBA3»), Gbuto 3apeructpupoBaHo B Poccuiickoii
Odenepanyy Kak aKIMOHEPHOE 0OIIECTBO OTKPHITOro Thma 5 stHBaps 1993 1. UncneHHOCTh nepcoHana ['pymmsl o COCTOSHHIO Ha
31 nexabps 2008 . cocramsuia 130 698 corpymuukoB (31 mekabpst 2007 r.: 129 514 corpymaukoB). OAO «ABTOBA3»
3aperucTpupoBaHo 1o aapecy: Poccuiickas @enepanus, 445024, r. Tonearty, KOxHoe mocce, 36.

Hacrosimast xoHconmumupoBaHHasi (pMHAHCOBAss OTYETHOCTH Oblila IOANHCAHA CTApIINM BHILE-TIPE3UICHTOM 110 (UHAHCAM H
sxoHOMMKe 24 nrons 2009 1.

Ennnonnanseiit ncnonautensHsiii opran OAO «ABTOBA3» - IIpesnnentr OAO «*ABTOBA3 - Anemmn B.C.

2. OcHOBHBIE TOAXO0ABI K COCTABJICHHIO KOHCOJIMINPOBAHHON (PMHAHCOBOM 0TYETHOCTH
Hacrosimass KoHconuaupoBaHHast (pMHAHCOBAas OTYETHOCTh OblIa MHOATOTOBIEHA B COOTBETCTBUM C MEXKIyHapOIHBIMU
crangapramu unancosoii oruerHocti (MCDO).

OAO «ABTOBA3» u ero nouepnue oOmiecTBa, siBJsronmecs: pesuneHTamu Poccutickoit ®eneparmn, cocraisomme 6onee 94%
aKTHBOB M 00s13aTeNbCTB ['pYIIbI, BEAYT Yd4eT B POCCHHCKHX pyOIsix (nanee — pyOin) M COCTAaBILIIOT OyXTalTEpCKyr0 OTYETHOCTb B
COOTBETCTBUM C 3aKOHOJATENICTBOM IO OyxranrepckoMy ydery u  orderHoctd Poccuiickoii  ®Peneparmm.  Hacrosimas
KOHCOJIMJIMPOBAaHHAs ()HAHCOBAsi OTYETHOCTh ObLIA MOATOTOBJICHA HA OCHOBE JAHHBIX 3TOH OyXIaJITePCKO OTUETHOCTH C MONPaBKaMU
1 U3MEHCHISIMU KIIacCu(UKaIK U1 JOCTOBEPHOrO MpeJicTaBIeHHs MH(pOpMaLu B cooTBeTcTBUM ¢ TpeboBaHusiMu MC®DO. Takue e
TONPAaBKH, I'JIe 3T0 HEOOXOAMMO, B LIEJISX IPUBEIEHUS oT4eTHOCTH B coorBerctBue ¢ MCDO, BKitouaroTest B ()MHAHCOBYIO OTYETHOCTD
o0l11iecTB, He sBILTIOIMXCs pesunenTamu Poccuiickoii deneparmn.

KonconuaupoBanHasi (prHAHCOBass OTYETHOCTH ObLIA ITOATOTOBJIEHA UCXOJS M3 MPHUHIMIIA OLEHKH 10 (aKTHIECKHM 3aTparam,
3a MCKIIIOUYCHHUEM KOPIIOPATUBHBIX M MYHHULMITAIBGHBIX OOJIMralyii M aKIWi, MHBECTHIMH B KamuTan U OAaHKOBCKUX BEKCeleH,
KOTOpbIE YYUTHIBAIOTCS MO copaBeqmuBoid croumoctu (cM. [Ipumewanume 3.3). Pecrpykrypu3upoBaHHasi HajoroBast
33JI0JDKCHHOCTh IIPU3HAETCS Ha JaTy PECTPYKTYpU3alMH 110 CIPaBEUIMBOM CTOMMOCTH (KOTOpas oOmpenensercs ¢
WCIIONIB30BAHUEM  PBIHOYHBIX HPOIEHTHBIX CTAaBOK I10 AHAJIOTMYHBIM HHCTPYMEHTaMm). B  mociemyrommx nepromax
PECTPYKTYpU3HPOBAaHHAs 3a[O/DKEHHOCTh II0 HAJOraM OTPakaeTcsl 10 aMOPTHU3UPOBAaHHOM crommoctH. IloaroroBka
KOHCOJIMJUPOBaHHOW (hUHAHCOBOH OTUETHOCTH B coOTBETCTBHH ¢ MC®O TpebyeT HCIOIb30BaHMs ONPEICIICHHBIX KITFOUEBBIX
OYXTaJITepCKHX OLEHOK. PyKOBOICTBO TakKe HCIIOIB3YeT HEKOTOPBIE CY)KICHHMS, B IPOLECCe MPUMEHEHUs] yIeTHOW TTOJIUTUKH
I'pyrmbr. CnioxHBIE BOIPOCHI, B OOJBIIEH CTENEHN TPEOYIOIINe NMPUMEHEHHs CY)KICHHH, a TakKe Te JOIMYIICHUS M OLEHKH,
KOTOpPBIE MOT'YT CYIIIECTBEHHO ITOBJIHMATH Ha KOHCOJIMUPOBAHHYIO (PTHAHCOBYIO OTYETHOCTD, PACKPHITHI B [IprmMeuanun 5.

3. OcCHOBHBIE ITOJIOKEHUS] YIETHOH MOTUTHKH
3.1 BerynuBnme B cHiTy HOBbIE HHTEPIIPETAIMA H CTAHAAPTHI OyXTaJITePCKOro yyera
[IpunsATas ydeTHas MONUTHKA COOTBETCTBYET YUETHOH MONUTHKE, IPUMEHSABILEHCS B PEABIIYIIEM OTYETHOM I'OMTY, 32
HCKJIIOUYEHUEM CJIEYIOILETO.
I'pynmna npumennna Hoele minm nepecmorpeHHble CrangapTtel U Mutepnperanmun IFRIC B Hacrosmem OTYETHOM TOLYy.
IlpyMeHeHNE NEpPeCMOTPEHHBIX CTAaHIAPTOB M HMHTEPIPETAlMi HE OKa3aJlo CYLIECTBEHHOrO BIMSAHMA Ha (hUHAHCOBOE
MOJIOKEHHE U PE3yAbTaThl JeSATeNbHOCTH ['pymbI.
Wnrepnperanus IFRIC 12 «Cornamenns KOHIECCHOHHBIX YCITyI»;
Wnrepnperanus IFRIC 13 «IporpaMmsl moompenust MOKynaTenen;
Unrepnperamus [FRIC 14, MC®O (IAS) 19 «OrpanudeHuss Ha akTHB IEHCHOHHOIO IUIaHA C YCTaHOBJICHHBIMH
BBIIUIATAMH, MUHUMaJIbHbIE TPEOOBaHUS K 00ecreueHH0 (PUHAHCUPOBAHUS U UX B3aHMOCBA3bY;
Wnrepnperaims  I[FRIC 11, MC®O (IFRS 2) «Onepauuu ¢ akigusiMud Tpynmbl M COOCTBEHHBIMH  aKILHSAMH,
BBIKYIUICHHBIMH y aKIIHOHEPOB.

BnusiaHue 3TMX U3MEHEHUH Ha YUCTHYIO IOJIUTUKY OIMMCAHO HUXKE:

U Wnrepnperanus [FRIC 12 «CornameHus KOHLECCHOHHBIX yclyr» Obula BblylleHa B HosgOpe 2006 T. u sBisteTcs
00s13aTeNIbHON I TOIOBBIX NEePUOI0B, HaunHaomuxcst 1 sHaps 2008 1. miu nocie 31oi farsl. JlaHHAs HHTEpIIpeTays
MPUMEHSIETC K OpPraHM3allisAM, OKa3bIBAIOIIUM KOHLIECCHOHHBIE YCIYIHM, M Pa3bsiCHAET, KaKk JaHHbIE OPraHU3aLUH
JIOJDKHBI YYUTBIBaTh IpaBa U 0043aTeNIbCTBA, KOTOPbIE OHH MPHOOPETAIOT B PaMKaX COMVIAIICHHH KOHLIECCHUOHHBIX YCIIYT.
Komnanuu ['pynmisl He SBIISIOTCS OpraHU3alUsAMH, OKa3bIBAIOIIMMHU KOHIIECCHOHHBIE YCIYI'H, U, COOTBETCTBEHHO, TaHHAS
MHTEPIPETALHS HE OKa3bIBAET BIMAHME HA PE3YNBTAThl AEATENBHOCTH ' pynmibl.

o Wnrepnperanus IFRIC 13 «IporpamMsl mooupeHus nokymareineit» Obuia BbimymieHa B utoHe 2007 . u sBisteTcs
00s13aTeNbHOM U1l TONOBBIX NepHomoB, HaumHarommxcst 1 wmroms 2008 1. winm mocie 5toil marbl. Hacrosmas
UHTEpIpeTalys TpeOyeT, YToObl MOOIIPEHHUs (IOOLIPUTEIbHbIC OalIbl), MPEJOCTaBIseMble HMOCTOSHHBIM KIHCHTAM,
OTPaXaIUCh B KAYECTBE OTJIEIBHOIO KOMIIOHEHTA CJIEIIKU IO MPOJIaXe, 110 KOTOPOH OHM ObUIN IPEIOCTaBIIEHbI, U, TAKUM
00pa3oM, 4acTb CHPaBEUIMBOH CTOMMOCTH IOMYYEHHOIO BO3HAIPaXKACHUsI OTHOCWIIACH HA IIOOLIPUTENIbHbIE Oalibl U
oTpaxkajach B KayeCTBE OTIOKEHHOTO JI0Xona (00s3aTenbCcTBA) B TEUEHHE IEPUOIA MCIIONB30BAHUS HOOLIPUTEIBHBIX
6aiutoB. JlaHHas HHTEPIIPETALMs HE OKa3aja CyLeCTBEHHOIO BIUSHUA Ha (PUHAHCOBYIO OTYETHOCTD [ pymIibl.
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Wnrepnperanus IFRIC 14, MCDO (IAS) 19 «OrpaHuueHus Ha aKTUB II€HCHOHHOTO IUIaHA C YCTAHOBJICHHBIMHU
BBIIUIATAMH, MUHUMAJIbHbIE TPeOOBaHUSA K 00ecreueH 0 (PMHAHCUPOBAHUS U X B3aUMOCBA3b» ObliIa BBIITYILCHA B HIOJIE
2007 . u sBisieTcst o0s13aTENBHON U1l TOIOBBIX MEpUOOB, HaumHaromuxcst 1 saBaps 2008 T. WM mocie 3TOH aThl.
Hacrosmass wuHTEpnperanus pasbsACHAET METOABl OLEHKH M3JIMIIKOB IIEHCHOHHBIX IUIAHOB C YCTaHOBJIEHHBIMH
BBIIUIaTaMu, Kotopble cormacHo MCODO (IAS) 19 «BozHarpaxaenus paboTHHKaM» MOTYT OBITh MPU3HAHBI KaK aKTHB.
JlaHHAs MHTEPIIPETaIMs He OKAXEeT BIUAHUA Ha (PUHAHCOBOE IOJIOXKEHUE WIIH PE3YIIbTaThl 1eATeIbHOCTH [ pynisl.
Wnrepnperamms [FRIC 11 u MC®O (IFRS) 2 «Onepaumym ¢ akuusMM IpyHnbsl M COOCTBEHHBIMH  aKLHSAMH,
BBIKYIUICHHBIMU y aKLIMOHEPOB» SIBIIIOTCS O0S3aTENbHBIMU JUIS TOOBBIX IEPHONOB, HauuHaromwmxcs 1 sHaps 2008r.
Wnrepnperanus TpeOyeT OTpakeHHMs OIEpalMil 1O CcelKaM IPEAOCTaBICHHs pPAaOOTHUKAM KOMIIAHMM IpaB Ha
NpHOOpETeHNE aKLMi KaK MOMYy4eHHBIX OT JPYrHX NPeAnpHATHil ['pynmbl, Tak M OT aKIHOHEPOB KOMIAHWU. JlaHHas
HHTEPIIPETalMs HE OKa3ajla CyIIECTBCHHOrO BIMSHHMSA Ha ()MHAHCOBOE IOJOXKEHHE WM PE3YIbTaThl AESATEIbHOCTH

I'pynmsr.

Hike mepeuncieHsl HOBBIE CTPAaHAAPTHI, MONPAaBKH K CTaHIApTaM W WHTEPIIPETalllH, KOTOpbIe OBLIM OIyOIMKOBaHBI, HO HE
SUISTIOTCS 00s13aTeIbHBIMU K IpuMeHeHuro B 2008 1. 11 He ObUIH TOCPOYHO IpUMeHeHs! [ pymoii:

MC®O (IAS) 23 nepecMOTpeHHBIH «3aTpaThl M0 3aiiMam»;

MC®O (IFRS) 2 «BslImiarsl, OCHOBAaHHBIC Ha aKIHIX),

MC®O (IFRS) 3R «O0benunenue ousneca» u MCPO (IAS) 27R «KonconuaupoBaHHas M OTIelbHAs (UHAHCOBAs
OTYETHOCTBY;

MC®O (IAS) 1 nepecmorpennslii «IIpeacraBinenne GUHAHCOBOKH OTYETHOCTHY;

MC®O (IAS) 32, MCDO (IAS) 1 «drHaHCOBbIE HHCTPYMEHTHI C IIPABOM MOTAIICHHUS;

MC®O (IFRS) 8 «OnepaioHHbIe CETMEHTHI;

MC®O (IFRS) 7 nepecmorpenHblii «PHHAHCOBBIE HHCTPYMEHBI: PACKPBITHE HH(DOPMALIUNY;

IFRIC 9 «lloBTOpHas OLEHKa BCTPOSHHBIX INPOU3BOAHBIX HHCTpyMeHTOB» M MCPO (IAS) 39 «®PunaHCOBBIC
HMHCTPYMEHTBI: IPU3HAHKUE U OLICHKa;

IFRIC 15 «CornaiieHus Ha CTPOUTENIBCTBO 00BEKTOB HEJIBHKUMOCTIY;

IFRIC 16 «XemxupoBaHHue YUCTHIX MHBECTUIIMI B 3apyOeiHOE NOAPA3ACICHUE,

IFRIC 17 «Iponaka HelEHEKHBIX aKTHBOB COOCTBEHHUKAM;

IFRIC 18 «llepenaua akTHBOB OT MMOKYNATENE».

[epecmorpennsrit MCDO (IAS) 23 «3arpartsl 1o 3aiimam» ObuT BeIymeH B MapTe 2007 I. 1 sBIsieTcs 00s3aTelIbHBIM
JUIsl (D)MHAHCOBBIX TOIOBBIX INEPHONOB, HauuHaromwmxcs 1 sHBapst 2009 r. wim mocne 3toi narel. IlepecMorpeHHSBIH
crangapr TpeOyeT KallUTalu3UpOBaTh 3arparbl IO 3aiiMaM, OTHOCALIMMCS K KBAIM(UIMPYEMbIM AaKTHBaM.
KBanuduimpyemblii akTUB — 3TO aKTHUB, KOTOPBIH TpeOyeT CyIIECTBEHHOrO NEpUoJa BPEMEHM Ha €ro IMOIATOTOBKY K
NPEonaraeMoMy HCIONB30BaHUIO WIM Tpofaxe. B coorBeTcTBUM C TpeOOBaHMAMM CTaHIApTa B OTHOLICHUU
MEPEXOIHOrO IMepuona, I'pynmna MpUMEHUT NaHHBIM CTaHAapT nepcrneKTHBHO. COOTBETCTBEHHO, 3aTpPaThl MO 3aiiMawm,
OTHOCAIIMMCA K KBAIMGUIMPYEMbIM aKTUBaM, OyIyT KalWTalIW3UpOBaThCsS Ha4dMHas ¢ aarsl nocie 1 saHBaps 2009 . B
OTHOILICHHUH 3aTparT 10 3aiiMaM, IIOHECEHHBIX JI0 YKa3aHHOH JaTbl, NI3MEHEHHsI BHOCUTHCS HE OyIyT.

MC®O (IFRS) 2 «Bblmiarel, OCHOBaHHbIE Ha AaKUMAX» - «YCIOBHMS HaJeNeHHs MpaBaMU U aHHYIUPOBAaHHUE
Bo3HarpaxaeHus». Jlannas nonpaska k MCPO (IFRS) 2 «BeimiaTel, OCHOBaHHBIE HA aKOMsX» OblIa OIMyOJIMKOBAaHA B
suBape 2008 r. u sBigeTCs 00s3aTeNbHBIM JUIS (PMHAHCOBBIX I'OJOBBIX IE€PHONOB, HaunHatoImxcs 1 sHBaps 2009 r. mim
nociie 3To Aarel. CTaHIapT OrpaHUYMBaET «yCIOBHE HAAEIEHHs MIPAaBAMU» U AT EMY OINPENIEIIEHNE YCIOBHUS, KOTOPOE
COIEPXKHUT SIBHOE WM IOfpa3ymMeBaeMoe TpeOoBaHHe 00 oka3aHuM yciyr. JIroOble Ipyrue yclioBHs HE IOAPa3yMEBAarOT
HaJICJICHNs] IPAaBaMHU U JIOJDKHBI IPUHUMATECS BO BHUMAHUE NP ONPEIEICHUN CIPABEAINBON CTOMMOCTH TEPENaHHOIO
JIONIEBOrO0 MHCTpyMeHTa. Ecim HajeneHue mnpaBaMHM Ha BO3HArpakJ€HHE HE IPOM30LUIO B PE3YIBTaTe TOrO, 4YTO
pabOTHUK HE COOTBETCTBYET KaKOMY-TMOO YCIOBHUIO BO3HArpaKACHUs, HE CBS3aHHOMY C HAJEJI€HHEM IIpaBaMH U
Haxo[sIIeMycs TIO[ KOHTPOJIEM NpENpPHUATHS HIM KOHTPAareHTa, Takas CHUTyallls JO/KHA YYHMTBIBAaThCA Kak
aHHYIMPOBAaHHE BO3HATPaXKIEHHA. I pyIma He MCIIONB3YeT CXEMBI BBIIIIAT, OCHOBAHHBIX HA AKIMAX, KOTOPBIE COMEPKAT
YCIIOBHSI BO3HATrPaKACHUs, HE CBSI3aHHBIC C HAJCJICHHEM IIpaBaMM, M, TaKMM 00pa3oM, OXHIAETCs, YTO YKa3aHHBIH
CTaH/apT HE MOBJIEYET CyIIECTBEHHBIX N3MEHEHHH B CYIIECTBYIOILEM MOPSIKE ydeTa BBINJIAT, OCHOBAHHBIX HA aKIMAX.
MC®O (IFRS) 3R «O0benunenue ousnecany u MCPO (IAS) 27R «KonconmuaupoBaHHast M OTIelbHAs (UHAHCOBAsS
orueTHOCTbY». [lepecMoTpeHHbIe CTaHAapThl ObLIM BbINyIIEHB! B sHBape 2008 I. m sABISAIOTCS 00sA3aTENBHBIMU JUIS
(PMHAHCOBBIX TOOBBIX IEPUONOB, HaurHaronwmxcst 1 uronst 2009 r. wiu mocite 3toit gatel. MC®O (IFRS) 3R BBomuT psin
U3MEHEHUH B MOPAIOK yueTa 0ObeIMHEHHs OU3HEeca, KOTOPhIe MOBIUSIOT HA CyMMY OTPa’KeHHOT'O TYJBMIIA, OTPa’KEHHBIC
Ppe3yIIBTaThl Iepuona, B KOTOPOM NPOH3O0LIIO NpHodpeTeHne, u Oyaymme orpaxenHsle pesynsrarel. MCDO (IAS) 27R
TpeOyeT, 4ToObl M3MEHEHHE IONU y4acTHs B JOYCPHEIl KOMIIAHMM YYMUTHIBAJIOCh KAaK ONEpalys C KaluTaloM. Takum
00pa3oM, NoIo0HOE U3MEHEHHE HE MOBIUSET Ha I'YIBHI U HE IPUBEJET K BOSHUKHOBEHUIO MPHObLIH MM YObITKa. Kpome
TOrO, MEPECMOTPEHHBbII CTaHIAPT M3MEHSAET MHOPSJOK ydeTa YOBITKOB, IIOHECCHHBIX JIOYCpHEHl KOMIAaHWEH, a Taroke
[IOTEpH KOHTpPOIIS HaJ nodepHeil komnanuel. M3menenus, npenycmorpeHasie MCOO (IFRS) 3R u MC®OO (IAS) 27R,
JIOJDKHBI [IPUMEHATHCS IIEPCHEKTHBHO M OKaXyT BIMsIHME Ha Oynylnue NpUOOpeTeHHs U Olepaluu C JOIIMU
MEHBIINHCTBA.
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Iepecmorpennsiii MCOO (IAS) 1 «JIpencraBnenue (GpUHAHCOBOH OTUETHOCTH» ObLI BhINyIIEH B ceHTsIOpe 2007 r. u
ABISIETCS. 00s13aTeNbHBIM U1l PUHAHCOBBIX TOOBBIX ME€PHONOB, HaunHatommxcs 1 sHBaps 2009 r. unu nocie 3Toi JaThl.
CraHIapr npenycMaTpuBaeT IPEJCTaBICHUE W3MEHEHMH B KaluTalle, CBA3aHHBIX C ONEpalMsAMU C COOCTBEHHHKAMH,
OTIENBHO OT onepaunuid ¢ «HecoOcTBeHHMKaMM». Oruer 00 M3MEHEHMSX KanuTana OylIeT COJepKaTh ACTAIbHYIO
UH(POPMAIMIO TOJIBKO 00 OIepalusxX ¢ COOCTBEHHHKAMH, B TO BpeMs KaK M3MEHEHHs B KaluTale, HE CBA3aHHbBIC C
coOCcTBEeHHUKAaMH, OyIlyT NPEACTaBICHbI OJHOM CTPOKOH. B nononHeHue, BBOAUTCS OTYET O COBOKYITHOM NPUOBLIN: B HEM
JIOJDKHBI OBITH TIPE/CTaBICHbI BCE KOMIIOHEHTBI JJOXOOB U PacXooB, OTPAXEHHBIX B OTYETE O MPHOBUIAX U YOBITKAX, a
TaKXKe BCE IPOYME KOMIIOHEHTHI NPU3HAHHBIX JOXOIOB M PACXOJOB, B ONHOM WIIM JBYX OTdeTax. B Hacrosmiee Bpems
I'pynmna mpuHUMaeT peleHne o NpeCTaBIeHNH OHOIO HIIM IBYX OTYETOB.

IMonpasku k MCPO (IAS) 32 u MCDO (IAS) 1 «PunaHCOBbIE HHCTPYMEHTHI C IPABOM IOTaIICHHsD ObUIN BBIITYIIIECHBI
B (¢eBpane 2008 . u ABISAIOTCS 00s3aTENBHBIMU ISl TOIOBBIX NEPHOAOB, HaunHaromuxcs 1 staBaps 2009 r. mwin nocie
aroit narel. I[TonpaBka k MCDO (IAS) 32 tpebyer knaccuduimpoBars GUHAHCOBbIE HHCTPYMEHTBI C IPABOM HOTalIEHUS
1 00513aTeIbCTBA, BO3HUKAIOLINE NPH JIMKBUALMHY, B Ka4€CTBE KallUTalla IPH BBINOIHEHUH ONpPE/CNICHHBIX KPUTEPHEB.
IMompaBka k MC®O (IAS) 1 T1pebyer packpblTHs OIpeeNeHHOH WH(GOpMAlMU B OTHOMICHWH (DUHAHCOBBIX
HHCTPYMEHTOB C IIPaBOM IIOTAIlCHUs], KIacCUPULUUPYeMbIX Kak KanuTaa. OKMAAeTcs, 4TO JaHHbIC IIONPABKU HE
MOBJIMSAIOT Ha (PMHAHCOBYIO OTYETHOCTH [ PyIIIIBL.

MC®O (IFRS) 8 «OmneparioHHbIE CETMEHTBD) SIBISIETCS O00S3aTENBbHBIM JUISL TONOBBIX IEPHUOIOB, HAYMHAFOLIUXCS
1 suBapst 2009 r. JlanHblid craHgapr TpeOyeT packpbTHs MH(pOpManuu 00 ONEpalMOHHBIX cerMeHTax [pymmsl u
3aMeHsieT TpeOOBaHMS 110 BBIJICTICHHIO NIEPBUYHBIX (OM3HEC) M BTOPUYHBIX (TeorpaduuecKux) onepalMoOHHbIX CerMEHTOB
JedaTenbHocTH. [IpuMeHeHne TaHHOro cTaHxapTa norpedyeT JOMOIHUTENIBHOTO PACKPBITHS B OTYETHOCTH [ pymnbl.
IMonpasku k MCDO (IFRS) 7 «YcoBepiueHCTBOBaHUE PACKPHITUS HUHPOPMAIMK O (PMHAHCOBBIX MHCTPYMEHTAX» ObLIN
BhlnylieHsl B Mapre 2009 1. 1 sBisitoTCs 00s3aTeIbHBIMU JUIS TOOBBIX IIE€PHOIOB, HaunHawomuxcst ¢ 1 sasaps 2009 r.
w rocne 3Toi parsl. IlompaBka MOBbIIIAET TPEOOBaHMS K PACKPBHITHIO MH(OPMALMU O CIPaBELJIMBOH CTOMMOCTH
(MHAHCOBBIX MHCTPYMEHTOB [pyIIIIbl ¥ PUCKA JIMKBUIHOCTH (DUHAHCOBBIX MHCTPYMEHTOB. IIpMeHEeHHe 3TOH MONpaBKH
norpedyeT AOMOIHUTEIBHOTO PACKPBITHS B OTYETHOCTU [ pyIIIIBL.

Wnrepnperamus IFRIC 9 «lloBTopHas OlEHKa BCTPOSHHBIX IPOM3BONHBIX HHCTpyMeHTOB» 1 MCPO (IAS) 39
«DuHaHCOBBIE MHCTPYMEHTHI: IPU3HAHKUE U OLICHKa» ObUIN ormyOnukoBaHbl B Mapre 2009 1. JlaHHbIE IIONPaBKHU SBIISIOTCS
00s13aTeNIbHBIMU B OTHOILCHUM TOJOBBIX NEpHoioB, HaunHaromuxcs 30 urons 2009 r. wim nocie 3ol aarel. CornacHo
TpeOOBAHMAM JaHHBIX IIONPABOK, NPEANPHUATHE JOIDKHO OLECHUTh HEOOXOIMMOCTb OTIENEHUS BCTPOCHHOIO
MPOM3BOIHOIO HMHCTPYMEHTa OT OCHOBHOIO JOroBOpa INpH peknaccudukanuu ruOpuaHOro (GpUHaHCOBOIO aKTHBA U
MEPEHOCEe ero U3 KaTeropuy OTPa’kaeMbIX IO CIPaBEIIMBOH CTOMMOCTH C OTHECCHHEM Ha cyeTa NpuObLIeil U yOBITKOB.
JlaHHas OLIGHKA OCHOBBIBACTCS Ha OOCTOSTENIBCTBAX, KOTOPBIE CYIIECTBOBAJIM Ha Oolee IMO3JHIOI0 M3 JIBYX Jar: Jary,
KOIZIa OpraHu3alysl BIIEPBBIE CTAHOBHUTCS Y4aCTBYIOILEH CTOPOHOM 110 OCHOBHOMY JIOTOBOPY, M JaTy BHECEHHS B YCIOBHS
JIOrOBOpa M3MEHEHHH, KOTOpble B 3HAYMUTENBHOW MeEpe CKa3blBAIOTCS HAa OObEMax JCHEXKHBIX IIOTOKOB JIOTOBOPA.
ConnacHo nonpaBkam Kk MC®O (IAS) 39, ecnu BcTpoeHHbIH NPOU3BOIHBIA HHCTPYMEHT HE MOXET OBITh JIOCTOBEPHO
OLICHEH, TO T'MOPUIHBIA MHCTPYMEHT B IOJHOM O0bEME JIOJDKEH KIACCU(UIMPOBATHCA IO CIPABEUIMBOI CTOMMOCTH C
OTHECEHHEeM Ha cuera NpuObUICH M YObITKOB. OXunpaercs, 4YTO JAHHbIEC IONPABKH HE IOBIMSAIOT HAa (PUHAHCOBYIO
OTYETHOCTH ['pymbI.

Unrepnperamus [FRIC 15 «CornameHust Ha CTPOUTEIHCTBO OOBEKTOB HEABM)KUMOCTHY» SIBISIETCST 00S3aTEIBHOH IS
TOJIOBBIX NEPHONOB, HaynHaromuxcsa 1 sHBaps 2009 r. mnm mocne 3Toi nartel. JlaHHAs MHTEPHpETALHs OMpPENEIAET
HOPSIZIOK ydeTa BBIPYYKH M COOTBETCTBYIOIMX PACXOIOB IPEANPHATHUSAMH, OCYIIECTBILIIOIINMYI CTPOUTEIBECTBO 0OBEKTOB
HEIBIKMMOCTH COOCTBEHHBIMU CHJIAMHU WIIM C NPHUBIICYEHHEM CYONOIPSIIYMKOB. B Hacrosiee Bpems paccMaTpuBaeTcs
BIIMSTHUE JTOM MOMPABKH HA OTYETHOCTH [ pymsI.

Wnrepnperanuss  IFRIC 16 «XemkupoBaHue 4YHMCTBIX MHBECTHULMH B 3apyOe:KHOE IOIpa3[eiIeHHUE» SBISIETCS
00s13aTeIbHON B OTHOLICHWH TOIOBBIX HMEPHOAOB, HaunmHarommxcs 1 okrsiops 2008 . wiam mocne 3toi narsl. [laHHast
MHTEPIpPETals JOKHA TPUMEHATHCS MepclneKTUBHO. HacTosmas HHTepnpeTanusi pasbsCHAET METOHbI ydeTa
X€IKMPOBAHUS YHUCTBIX MHBECTULIMH. JlaHHas HHTEpIpETalHs Pa3bICHAET, YTO CIEAYEeT CYUTATh BAJFOTHBIM PHCKOM IS
X€IUKMPOBaHUS YUCTBIX MHBECTHIMI B 3apyOe)KHYH KOMIAHMIO, Kak (IZle MMEHHO) ClIe[yeT YYUTBIBATH MHCTPYMEHT
X€IUKMPOBaHUS B ITOH IpyIIe KOMIIAHWH, M KaK OpPraHU3alys JODKHA ONpPENCITh CyMMY NpPUOBUIM WM YOBITKA OT
KypCOBOH pa3HHUIIBI B OTHOIIEHWH KaK YHCTOM MHBECTHLIMH, TAaK M MHCTPYMEHTA XEIKUPOBAHHUS, BO3HUKAIOIINX BHOBb
IpH BBIOBITUM YUCTON MHBeCTHIMH. [pymma pennia noBTOPHO UCIIONb30BaTh MPHObLIL WK YOBITOK, BOSHUKAIOIIMH I1PU
MPsSIMOM  METOJIE KOHCONUJALMK, KOTOpBIA mNpuMmeHsercss [pymmoi mma 3aBepumieHus KoHconupauuu. Ipynma He
OCYILECTBIIsUIA BBIOBITHE YMCTBIX MHBECTHLMH, ¥, CIICOBaTENIbHO, 3TO HE IMOBIMIO Ha (PUHAHCOBOE NOJIOXKEHUE WU
pe3ynbTaTsl gesTensHocTd [pynmbl. Oxunaercs, 4TO JaHHbIE IHONPABKM HE IOBJIHUAIOT Ha (DHMHAHCOBYIO OTYETHOCTB
I'pynmsr.

Wnrepnperanus [FRIC 17 «[Iponaxka HeICHEXKHBIX aKTHBOB COOCTBEHHHMKaM» Oblia BblmylleHa B HosiOpe 2008 r. u
ABISIETCS. 00s3aTENBbHON I TONOBBIX II€PUONOB, HauuHamomuxcs ¢ 1 wmrons 2009 1. wim mocie 3TOH  Jarhl.
WHTepnperanust pa3bsCHACT IMOPANOK NPU3HAHMSA AKTHMBOB M 00S3aTENbCTB  IPH IPOZaXKe HEICHEKHBIX AKTHBOB
coOcrBeHHUKaM. OXunziaercs, 4To JaHHAs MHTEPIIPETALMs He MOBIMAET Ha (PUHAHCOBYIO OTYETHOCTD [ pymIibl.
Wnrepnperanus [FRIC 18 «llepenaua akTHBOB OT IOKynarenei» Obuia BeimymieHa B siHBape 2009 T. m sBisteTcs
00s13aTeIBHOM U TONOBBIX INEepUONOB, HauuHaromwxcs ¢ 1 wmronst 2009 r. wim mocne 3Tod marel. VHTepnperamus
IFRIC 18 He okakeT BIMSHMSA Ha (PMHAHCOBOE MOIOXKEHHE MM PE3ylbTaThl AesresibHOoCTH [pymmsl, nockonsky ['pynma
HE IOJTy4aeT aKTUBBI OT MOKYyMaTeNei.
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(B MHJLIMOHAX pYyOJIeii)

3. OCHOBHBIE NOJIOKEHHSI YIETHOM MOJTHMTHKH (IPOJOJKEHHE)

3.1 BerynuBnme B cHiTy HOBbIE HHTEPIIPETAIMHA H CTAHAAPTHI OyXTaJITepPCKOro yuera (Ipoao/LKeHHe)
YcosepuencrsoBanugs MCPO

B mae 2008 roga Coser mo MC®O BbITycTHII NIEPBBIN KOMIDIEKT HONPAaBOK K CBOMM CTaHAApTaM, IJIaBHBIM 00pa3oM, C IEJIbIo
YIpa3HEeHUs] HECOOTBETCTBUH M YTOYHEHHS (OPMYIHPOBOK. B OTHOIMICHMM KaXJOro CTaHIapTa CYLIECTBYIOT OT/ENIbHbIC
Hepexo/Hble MonoxeHust. TonpaBku K CIIEIyIOIIUM CTaHAApTaM HE OKa3ald BIMSAHUS HA YYETHYIO IOJHUTHKY, (pUHAHCOBOE
TMOJIOYKEHHE UITH PE3yNbTaThl IEATENIbHOCTH [ pymmb:

MC®O (IAS) 1 «IIpencraBnenue GUHAHCOBOH OTYETHOCTI,

MC®O (IAS) 23 «3aTpartsl 110 3aiiMam»;

MC®O (IAS) 38 «HemarepuaibHbIe aKTHBBD»,

MC®O (IFRS) 5 «BHeoOopoTHbIE aKTUBBI, IIPEHA3HAUCHHBIE JUIS NIPOAXKH, U IPEKPAILCHHAsS IeATeIbHOCTDY;
MC®O (IFRS) 7 «®uHaHCOBbIE HHCTPYMEHTBI: PACKPBITHE UHPOPMALIUNY;

MC®O (IAS) 8 «Y4eTHast MOJUTUKA, U3MEHEHUSI B YUSTHBIX OLICHKAX U OIIMOKID ;

MC®O (IAS) 10 «CobbITHS 1OCIIE OTYETHOTO IIEPHUOAAY;

MC®O (IAS) 16 «OcHOBHBIE CpenCTBaY;

MC®O (IAS) 18 «BbIpyukay;

MC®O (IAS) 19 «Bo3narpaxaeHus: paboTHUKAMY;

MC®O (IAS) 20 «Yyer rocynapcTBEeHHbIX CYOCHIMII U pacKpbITHE HHPOPMALMHU O TOCYAaPCTBEHHON IIOMOLINY;
MC®O (IAS) 27 «KoHconuaupoBaHHast U OTJeIbHAs (PUHAHCOBAsI OTYETHOCTHY;

MC®O (IAS) 28 «/IHBECTHIINH B aCCOLMMPOBAHHBIE KOMIIAHUI;

MC®O (IAS) 31 «/lonu ygacTus B COBMECTHOH JESATEIBHOCTI;

MC®O (IAS) 34 «IIpomexyrounas ¢punaHcoas oraeTHOCTE» MCDO (IAS) 36 «ObecueHeHe aKTHBOBY;
MC®O (IAS) 39 «PuHaHCOBbIE HHCTPYMEHTBI: IPU3HAHKUE U OLICHKAY.

3.2 Iopsinok cocTaBjIeHHs] KOHCOJUAMPOBAHHON (PMHAHCOBOI OTYETHOCTH

JouepHue odmecTBa

JlouepHuMH 00IIECTBAMHU SBIISIOTCS KOMITAHUHM, HaJ ()MHAHCOBOH M ONEPalMOHHON IONUTHUKOM KOTOpBIX I'pymma ocyiecTsiser
KOHTpOJb. KOHTpOIIB, Kak NPaBUIIO, OCYLIECTBIIAETCA HaJ KOMIIAHUAMM, OoJiee IOJOBUHBI BCEX T'OJOCYIOIINX aKIMi KOTOPBIX
npuHaiexuT [pynme. BritoueHMe JaHHBIX OTYETHOCTH JIOYEPHMX OOLIECTB B KOHCOJIMAMPOBAHHYIO OTYETHOCTB
OCYILIECTBIISIETCS C IaThl IPUOOpeTeHust [ pynmoi KOHTPOIs U IpeKpalaeTcs ¢ JaThl IOTEPH KOHTPONIS HAJl UX ASSTEIHOCTBIO.
Bce onepanun Mesxy oOmecrBamu I'pynisl u Hepean3oBaHHas IPUOBLIB 110 3TUM OIEPAlUsM, a TAKKE CaIbIO0 [0 pacyeTaM
BHyTpH ['pynnsl uckirodarorcs. Hepeann3oBaHHble YOBITKH TaloKe MCKIFOYAIOTCs, KPOME CIIydaeB, KOIZla MMEIOTCS MPU3HAKU
CHIDKCHHMSl CTOMMOCTH HEpeJaHHOro aKkTuBa. B ciydae HEOOXOIMMOCTH B YYETHYIO IOJIMTHKY JIOYEPHUX OOIIECTB ObLIM
BHECEHBI H3MEHEHHUS JUIs 00ECIICUCHHSI COOTBETCTBHS € Y4€THOH MOMUTHKON ['pynsl.

I[OJ'[?I MCHBIIMHCTBA Ha OTYCTHYHO JaTy BKIIHOUAacT B ceOst JO0JIF0O MUHOPUTAPHBIX AKIHMOHEPOB B cnpaBezumBoﬁ CTOUMOCTH
I/IL[eHTI/I(i)I/ILII/IpyeMBIX aKTHBOB M 00s3aTEJILCTB JO4YCPHUX 06[I_IGCTB Ha Jnaty an06pereHHﬂ, WU 00 MCHBIIMHCTBA B W3MCHCHUU
AKIUOHEPHOI'0  KalyTajla OJSTUX JO4YCPHUX 06[HGCTB C MOMCHTa an06pereHHﬂ. I[OJ'[?I MCHBIIIMHCTBA IIOKa3bIBACTCSA B
KOHCOITMIUPOBAHHOM 6yXFaJ'lTepCKOM OaJsiaHce B COCTaBe KarimTalia, OTACJIbHO OT KalluTala, OTHOCAIIECTOCS K aKITMOHEpaM O6U.IGCT Ba.

IlpuoGperenne nouepHux oOmECTB yuuTbiBaeTcst Ipynmoit mo Meromy mnpuodperenus. CrouMocTb HpPHOOpETEHUs
PacCcUUTBIBAETCS KaK CIIPaBEUINBasi CTOMMOCTD HOMYy4YEHHBIX aKTHBOB, BBIITYICHHBIX ()OHIOBBIX HHCTPYMEHTOB U 0043aTeIIbCTB,
NPUHATBIX Ha Jary oOMEHa, C Y4eToM pacxolOB, HalpsMyl CBs3aHHBIX C IpuoOpereHueM. IIpuoOpereHHbIE
UIeHTUHULPYEMbIe aKTHUBBI U 0053aTEIIbCTBA, 4 TAKAKE YCIOBHBIC 00S3aTENbCTBA, NPUHATHIC NPU OObEJUHEHHH KOMIIAHUM,
MEPBOHAYAJIBHO OTPAKAIOTCSl IO CIPaBEIMBOA CTOMMOCTM HAa [JaTy NPUOOPETEHHMs, HE3aBUCUMO OT BEJIMYHHBI JIOIH
MeHbIIMHCTBA. CyMMa NpEBBIIIEHHS CTOMMOCTH IPUOOPETEHMs HaJ CIPaBEAIMBOM CTOMMOCTBIO aoiu Ipynmsl B
MPHOOPETEHHBIX HACHTU(OHULIUPYEMBIX YHCTHIX aKTUBaX OTpa)kaeTcs Kak TyIBwi. B ciydae, korza CTOMMOCTh NPHOOpETEHUS
MEHbIIIE CIPABEUIMBON CTOMMOCTH YHCTBIX aKTHUBOB INPUOOPETEHHOro I04epHero oOLiecTBa, AaHHAs Pa3HHUL@A OTPakaeTcs
HETIOCPE/ICTBCHHO B KOHCOIHMINPOBAHHOM OTYETE O MPUOBLIAX U YObITKaX.

IIpnodperenne 10 MEHbIIMHCTBA
PazHuna (npy Hanu4yuu TakoBOW) MeAy OallaHCOBOM CTOMMOCTBIO JOJMM MEHBINMHCTBA W CYMMOM, YIUIaueHHOH 3a ee
pHOOpETeHNUE, OTPaKaeTcs B yueTe Kak MOMNpaBKa, OTHOCHMAsl Ha CUeTa KaluTaa.
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3. OCHOBHBIE NOJIOKEHHSI YIETHOM MOJTHMTHKH (IPOJOJKEHHE)

3.2 ITopsinok cocTaBjieHNsI KOHCOJMINPOBAHHON (GMHAHCOBOI 0TYETHOCTH (IPOOIKEHHE)

3aBucumbie o0mecTBa

3aBUCHMBIMH SIBIISIOTCS O0OIIECTBA, HA KOTOpble I'pymma oka3bIBaeT 3HAUYUTENILHOE BIUSAHHUE, HO HE UMEET KOHTPOJIS Hajl HUMH,
u B KoTopwIXx I'pymma, xak npasmio, uMeer or 20% no 50% ronocyromux axuuid. MHBeCTHIMM B 3aBHCHMbIE OOLIECTBa
YUUTBIBAIOTCSI METOZIOM JIOJIEBOTO y4acTHs M IE€PBOHAYANIBHO OTpaxkarorcs 1o cebecroumoctu. Cymma mHBecTuumid I'pynmsl B
3aBHCHMBbIE OOIIECTBA BKJIIOYACT I'y[ABMJI (32 BBIYETOM HAKOIUIEHHOH CyMMBI YObITKA OT OOECLIEHEHHM:), BOSHHKAIOIMKA IpH
pHOOpETEeHNN.

HepeaﬂI/ISOBaHHaH l'IpI/I6I>IJ'lB o onepanusaM MeExXIy l"pyrmoﬁ n 3aBUCUMBIMH 06I_HGCTBaMI/I HCKJIIOYACTCsl B pasMmepe,
COOTBETCTBYIOILLIEM J10JI€ l"pynm)l B 3aBUCHUMBIX O6H.IeCTBaX; HEpCAJIN30BaHHbIC y6];ITKI/I TAKXE HUCKIIIOYAIOTCs, KPpOME CIIydacB,
Koraga HMMCIHOTCS INPU3HAKW CHMIKXCHHSA CTOMMOCTU IMEPEAAaHHOI'O aKTHUBA. B clrydac HGO6XOZ[I/IMOCTI/I B Y4YCTHYIO IIOJIMTHKY
3aBUCUMBIX O6H.IGCTB ObLIIM BHECEHBI U3MEHEHUS JIIA oOecrieueHust COOTBETCTBUS C yquHoﬁ TTOJINTHKON l"pynm)l.

Hcnone3oBaHne MeToda J0JIEBOTO ydacTtust IIpeKpamacTess ¢ Toro MOMCEHTa, Korjaa OajlaHcoBasi CTOMMOCTb WHBECTUIUH B
3aBUCHMOE OOIIECTBO CTAHOBUTCS paBHOﬁ HYJIIO, 3a UCKIIFOYEHUEM TEX Ci1y4acB, KOraa prnna OTBEYAeT 10 00s3aTeIbCTBaM
3aBUCUMOI'0 06H_IGCTBa, WM OHA BblJaBaJla rapaHTHUX B OTHOLICHUU 00s13aTEJIBCTB 3aBUCHMOT0 OOIIIECTBA.

33 PduHaHCOBBIE AKTHBBI

Kinaccnpukanusa GpUMHAHCOBBIX AKTHBOB

I'pynma pacnpenensier cBon ()MHAHCOBBIE AKTHBBI IO CIIEAYIOIIMM YYETHBIM KaTeropusM: (MHAHCOBBIC AKTHBBI, N3MEHECHUE
CIPaBEIMBON CTOMMOCTH KOTOPBIX YUHTHIBAETCS B OTYETE O MPUOBLISIX U YOBITKAX, KPEOUTHI M AEOUTOPCKasl 33I0/DKEHHOCTD,
(PMHAHCOBBIE aKTHUBBI, YIEp)KUBAEMbIE JI0 TTOralIeHus, 1 (PMHAHCOBBIC aKTUBBI, IMEIOLIHECS B HAJTMIHH JUIS TIPOIAXKH.

DUHAHCOBbIE AKTHBbI, H3MEHEHHE CIPABEIINBONH CTOMMOCTH KOTOPBIX YUHTHIBAETCSI B 0TYeTe O MPUObLISAX M YOBITKAX:
JTAHHAs KaTeropys NMPECTaBIsieT cO00H (PHMHAHCOBBIC aKTHBBI, MPEIHA3HAYCHHBIC IS TOPTOBIM U BKIIFOYAET KOPIOPATHBHBIC U
MYHULIUIAIbHBIC 00Mraiuy U akuud. DUHAHCOBBIA aKTHB OTHOCHUTCS K JIAHHOW KAaTErOpUH, €CIHM OH MPHOOPETEH IVIaBHBIM
00pa3oM IS IPOIAaXKH B KPATKOCPOYHOM IIEPUOIE.

Kpeautsl u pne0uTOpCcKasi 3aJ0/IKEHHOCTh — 3TO HENPOU3BOAHBbIC (DMHAHCOBBIC AKTUBBI C YCTAHOBJICHHBIMU MM
OIpe/IeNAeMBbIMH IUIATEXKAMH, KOTOpble HE OOpAallaloTCs Ha aKTUBHOM DBIHKE, U B OTHOLIEHHH KOTOPHIX Y PYKOBOACTBA HET
HaMEpEeHHUs 110 UX NPoJaxe B OnkaiieM Oymymem.

DuHaHCOBBIE AKTHUBbBI, YACPKMBAEMbIC 10 INOralleHWs, MPCIACTaBICHBI 06pa[ua}OH_II/IMI/ICH Ha PBIHKE HEIPOHU3BOAHBIMU
(bHHaHCOBLIMI/I aKTUBaMHU C (bHKCHpOBaHHbIMI/I WK OoNpeAC/IIEMbIMU ITUIATE)KaAMU U (bHKCHpOBaHHLIM CPOKOM IIOramieHust, B
OTHOILICHUU KOTOPBIX Y PYKOBOACTBa l"pynm)l HNMECTCA HaAaMCPCHUC M BO3MOXHOCTH YACPIKUBATH UX N0 HACTYIUICHUS CpOKa
roramcHus. PyKOBOZ[CTBO OIIPEACIINIIO KaTETroOpUuro (bHHaHCOBbIX AKTHUBOB, YACPKXUBACMbIX [0 IIOral€Hus, B MOMEHT HX
INIEPpBOHAYAJIBHOI'O IIPpU3HAHUS U OLUCHUBACT 000CHOBaHHOCTh MX OTHECEHHS K Z[aHHOﬁ KaTeropuyu Ha KaXAyr0 OTYETHYHO Aarty.
Bcee po4ue (bHHaHCOBbIe AKTHBBI OTHOCATCS K KaTCTOPpUU (bHHaHCOBbIX AKTHUBOB, UMCIOIIUXCS B HAJTMIUU UL IIPOJAAXKH.

PDuHaHCOBBIE AKTHUBbI, UMCHOIIHUECH B HAJIWYHUHU IJISI MPOJAKHM, OTPAXKAKOTCA IO Cl'IpaBeZLJ'[HBOﬁ CTOUMOCTH. HpOLIeHTHBIﬁ
J0XOJ IO OOJIroBbIM LECHHBIM 6yM3raM, HUMCEIOIIUMCA B HaJIMYUU Ui IIPOAAYXKH, PACCUUTBIBACTCA I10 MCETOLY 3(1)(1)6KTHBHOﬁ
CTaBKU IIPOLICHTA U OTPAXKACTCA B OTUETE O l'IpI/I6I>IJ'lﬂX u y6];ITKaX.

JIMBUICHIB! 1O JONEBBIM (DMHAHCOBBIM HHCTPYMEHTAM, HMEIOLIMMCS B HAJIMYUM UL TPONAXKH, OTPAKAIOTCSA B OTUYETE O
NpUObUIAX U yOBITKAX B MOMEHT BO3HHKHOBEHMs y ['pynIisl IpaBa Ha noiydeHHe BbIILIATHL. [Ipoune U3MeHEHUs ClpaBeIuBON
CTOMMOCTH BpPEMEHHO OTPaXKAlOTCA Ha cueTax Kaluraja /0 MOMEHTa IpPeKpalleHHs IPU3HAHUSA HMHBECTHIMH WIH e
00eCLIeHeHNs, KOIlla CyMMa HAaKOIUIGHHOH NPHUOBLIM WM YOBITKA NEPEHOCHTCS U3 COCTaBa KalUTajla B OTYET O MPUOBUIAX U
YOBITKaX.

YObITKH OT O6eCLIeHeHI/I$I (bHHaHCOBLIX AKTHUBOB, UMCIOIIMXCS B HAJIMYUU UL IIPOAAXKH, OTPAXKAKOTCS B OTYETE O l'IpI/I6I>IJ'lﬂX u
y6];ITKaX B MOMCHT HMX BO3HHKHOBCHUS B PE3YIbTATC OAHOI'O MJIM HECKOJIBKUX COOBITHIA («CO6I>ITI/ISI — MHJAUKATOPLI y651T1<a»),
HMEBIIMX MECTO IIOCJIIE IICPBOHAYAJIBHOI'O IIPU3HAHHWSA NAaHHBIX AKTUBOB. 3HauNUTEIIbHOE WU NPOAOCIIPKUTEIIBHOE CHUIKCHUEC
Cl'IpaBeZLJ'[HBOﬁ CTOMMOCTH J0JICBBIX LICHHBIX 6ymar HHKE UX CTOUMOCTH l'IpI/IO6peTeHI/Iﬂ SIBJISIETCSI IIPU3HAKOM O6eCLIeHeHI/Iﬂ.

CyMMa HAaKOIUIGHHOTO YOBITKa OT OOECIEHEHWS] — paccCUMThIBaeMasl KaK pasHMIA MEXIy LEHOH NMpHOOpEeTeHHS M TEKyIleH
CIPaBEIMBOM CTOMMOCTBIO 32 BEIUETOM YOBITKa OT OOECLEHEHHMs, paHee OTPaXXEHHOrO B OTYETE O MPUOBLIIX M yOBITKAaxX, —
MIEPEHOCUTCS] CO CYeTa KaluTana B OTYET O NMPHOBUIIX U YOBITKaX. YOBITKH OT OOECIEHEHUs 10 JIOJEBBIM MHCTPYMEHTaM He
TOJUIe)KaT BOCCTAHOBIICHUIO TI0 cueTy NpuObUIed M yObITKOB. Ecim B mocienyromeM Ieprozie BO3pacTaeT CIPaBeInBast
CTOUMOCTb JIONTOBBIX MHCTPYMEHTOB, OTHECEHHBIX K KaTeropry (PMHAHCOBBIX aKTHBOB, NMEIOIINXCS B HAJTMYHY JUIS TIPOIAXKH, U
JTAaHHOE YBEJIMYCHHUE CTOMMOCTU MOXXHO OOBEKTHBHO OTHECTH K KaKOMY-THOO COOBITHIO, HPOHM3OMIECIIEMY ITOCIE TPH3HAHUS
YOBITKA OT 00ECIICHEHHUS B OTYETe O NPHOBUIIX U YOBITKAX, YOBITOK OT 0OECIIEHEHHsI BOCCTAHABIMBACTCS B OTUETE O IPHOBLIIX U
YOBITKaX TEKyIEro Iepuoa.
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3. OCHOBHBIE NOJIOKEHHSI YIETHOM MOJTHMTHKH (IPOJOJKEHHE)

3.3 DyHAHCOBBIE AKTUBBI (IIPOJOJLKCHHE)

ITepBonayanbHOe NpU3HAHHE (PUHAHCOBBIX HHCTPYMEHTOB

Bce ¢unaHcOBble axkTHBBI M 00s3aTenbCTBa ['pynmbl MEpBOHAYAIBHO YYMTBHIBAIOTCS IO CIIPABEAJIMBOM CTOMMOCTH ILIHOC
MOHECEHHBIC M3IEPXKKHU 10 czielike. Hammydmumm noaTBep kaeHueM ClipaBeUIMBOA CTOMMOCTH IPH NIEPBOHAYAJIBHOM NPHU3HAHUU
ABISIETCS 1IeHa cieNIKK. [IpuObuib MM YOBITOK YYMTBIBACTCS B MOMEHT IEPBOHAYAIBHOIO IPU3HAHUS TOIBKO B TOM Cllydae,
€CIIM MEJKJLy CIIPaBeUIMBONH CTOMMOCTBIO U LICHOH CZIENIKH CYIIECTBYET Pa3HHILA, KOTOpas MOXKET OBbITh MOATBEPXKICHA IPYrHUMU
HaOIIOAeMbIMU B JIaHHBIH MOMEHT Ha PHIHKE CHEIKAMU CO CXOIHBIM MHCTPYMEHTOM HIIM OLICHOYHBIM METOIOM, B KOTODOM B
Ka4yeCTBE BXOAILIMX IIEPEMEHHBIX HCIIONB3YIOTCSA UCKIFOUUTEIIBHO IaHHbIe HaOII0IaeMbIX PBIHKOB.

IMoxynka unm mnpopaxa (HUHAHCOBBIX HHCTPYMEHTOB, IIepeladya KOTOPBIX IPELyCMaTpuUBacTCsl B CPOKH, YCTAHOBJIICHHBIE
3aKOHOJATENbHO MM OObIYasMH JIEJIOBOTO 00OpOTa JIAHHOrO pBIHKA (IIOKYNIKa M TpOAaXka Ha CTaHAAPTHBIX YCIOBHUSX),
NPU3HAIOTCS HA JIaTy COBEPILUEHUS CHEINIKH, T.€. Ha Jary, koraa ['pynma npuHsiia Ha ce0st 0043aTesIbcTBO nepeaTs (GUHAHCOBBIN
HMHCTpYMEHT. Bce npyrue omepaumu KyIuIM-IPOJAaXH HPHU3HAIOTCS HAa Jary [OCTaBKM, IPU 3TOM W3MEHEHHE CTOMMOCTH 3a
MEepUOIl C JaThl NPUHATHS 00A3aTeNIbCTBA /IO JAaThl MOCTABKUM HE IPU3HACTCS B OTHOIICHHM AKTHBOB, YYHUTHIBAEMBIX IIO
CTOMMOCTH NPUOOPETEHUSI WIIM aMOPTU3UPYEMOH CTOMMOCTH; IPU3HAETCA B OTYETE O NMPUOBUIAX M YOBITKAaX MO (DUHAHCOBBIM
aKTUBaM, IIPEJHA3HAYCHHbIM I TOPIOBIM; HPHU3HAETCA B OTYETE O IBW)KCHMM KaluTaja 10 ()UHAHCOBBIM AaKTHBaM,
UMEIOLIMMCS B HAIMYUH JUIS IPOJAXKH.

IIpexpamenne npu3HaHusi GUHAHCOBBIX AKTHBOB

I'pynma npexpamaer npu3HaBaTh (UHAHCOBBIM aKTHB B TOT MOMEHT, korja (i) OHM IoramieHsl JIMOO MO MHBIM IpHYHHAM
HCTEKJIO CBSI3aHHOE C JaHHBIM aKTHBOM IPaBO Ha IOMYYCHHE NEHEKHBIX CpeAcTB, Wi (ii) ['pymnma nepenana npakrudecku Bce
PYICKH | BBITOJIBI, CBSI3aHHBIE C €T0 BiajgeHueM, i (iii) ['pyrma Hu nepenana, HU coXxpaHuia 3a co0OH MPAKTUIECKH BCE PUCKU
U BBITOIBI, CBSI3aHHBIE C BIAJICHUEM aKTHBOM, HO IOTEpsUIa KOHTPOIb Hal HUM. KOHTpOnb coxpaHsercs B TOM cilydae, eCiu
KOHTPareHT He HMeEeT NPAaKTHYECKOH BO3MOXKHOCTH IPOAATh HE3aBHCHMON TPEThEH CTOpPOHE paccMaTpUBAaEMbIl aKTHB Kak
eIMHOE 11es10e 0e3 He0OXOAMMOCTH HAJIOKEHUSI JOMIOHUTEIILHBIX OrPAaHIMYSHUI Ha MIPOZIAXY.

3.4 IpuHnun yyera BRIpyYKH

Beipyuka or peanuzanmu aBTOMOOWICH, 3alacHbIX 4YacTed, APYrod MPOIYKUMHM M OT OKAa3aHHSA YCIYr I0 TEXHHUYECKOMY
00CITy’KMBAaHUIO aBTOMOOMJIEH yUMTHIBAETCS Ha JIaTy OTTPY3KH TOBAPOB IOKyNaressM WM Ha JaTy OKa3aHHs YCIYT, HOCKOIBKY,
KaK IPaBUJIO, UIMEHHO Ha 3Ty JIaTy MPOMCXOUT IEPEXO]] NOKYIIATENII0 PUCKOB U NPABa COOCTBEHHOCTH.

Peanuzarust ycnyr mpu3HaeTcs B TOM OTYETHOM II€pUOIE, B KOTOPOM JaHHBIE YCIYTH OBLIM OKa3aHbI, MCXOAS W3 CTEIEHH
3aBEPILICHHOCTH KOHKPETHOU Ollepanyy, OIECHUBAEMOI IPOIOPIMOHAIBHO I0MH (paKTHIECKH NPEJOCTAaBICHHBIX YCIYT B 00IIeM
o0BeMe YCIIyT, KOTOpBIE JOMDKHBI OBITH IPECTAaBICHBI IO JIOTOBOPY.

HpOLIeHTHBIe JO0XOIbI OaHka - JA04YE€pHEIro O6IJ.I€CTB3., BKJIFOYEHHOI'O B KOHCOJIMANPOBAHHYIO OTYETHOCTDH prnnLI, OTpaXaroTcCs Ha
JaTy BO3BHUKHOBCHHSA B COOTBETCTBUU C IIPUHIIUIIOM Ha4YHCIICHUHN U C yuaeToMm 3(1)(1)GKTHBHOﬁ HpOHeHTHOﬁ CTaBKH.

HpeMI/II/I CTPaxOBbIX KOMITaHHH - JA0YCPHUX O6H.IGCTB, BKJIFOYCHHBIX B KOHCOJIHMJIUPOBAHHYIO OTYETHOCTH l"pynm)l, OTpaxaroTcs
Ha J1aTy BO3BHUKHOBCHUS B BHJAC HAYMCICHHBIX CTPAXOBBIX HpeMI/Iﬁ (BSHOCOB) I10 A0roBopaM CTpaxoBaHUsI, COCTpaXOBaHUS U I10
J0roBopam, IpUHATBHIM B IIEPECTPAXOBAHUC.

Beipyuka orpakaeTcs 3a BbIYETOM Hajiora Ha qodasieHHyto croumocts (HJIC) u ckumok, a Takke BBIPYYKH OT IIPOZaXK BHYTPU
I'pynmsr.

3.5 JeGuTtopckas 3a10/KeHHOCTh MOKyNaTe/1eil U 3aKa34UKOB

JlebuTopckasi 3aJI0/DKEHHOCTh OTPa)kaeTCs B CyMME BBICTAaBICHHOIO CUeTa 3a MMHYCOM pe3epBa IO CHW)KCHHE CTOMMOCTH
JIeOUTOPCKOM 3a/I0JDKEHHOCTH M BKJIIOYAaeT CyMMY Hajora Ha JI00aBIE€HHYIO CTOMMOCTb. Pe3epB IO CHMXKEHHE CTOMMOCTH
Z[e6HTOpCKOﬁ 3a10JDKCHHOCTH  IIPU3HACTCA I[pU HAJIUYUKU CBUACTEIILCTB TOrO, YTO prnna HEC CMOXCET IIOIYYIUTh
NpUYUTAOIIYIOCA ei CyMMy B y()TaHOBJ'leHHHﬁ JOroBOpPOM CpOK. Bennuuna pe3€pBa pacCUUTHIBACTCA KaK pa3HHIla MEXKIY
0aJaHCOBOW CTOMMOCTBIO M BO3MEIIaeMOH CyMMOH, paBHOW IIPHBEICHHOH CTOMMOCTH OXKHJAEMbIX JICHE)KHBIX IOTOKOB,
JAVMCKOHTHUPOBAHHBIX C UCIOJIB30BAHUEM pBIHO‘-IHOﬁ CTaBKU IIPOLEHTA Ul CXOAHBIX MHCTPYMEHTOB. CyMMa pe3€pBa OTPaKaCTCA
B KOHCOJIMAMPOBAHHOM OTYETE O l'IpI/I6I>IJ'[ﬂX u y6];ITKaX.

3.6 Hanor Ha 106aB1eHHYI0 CTOMMOCTH

HJIC, BO3HMKaromumil npu Tpojake HPOXYKIMH, MOUISKUT yIulare B OO/KET Ha Oornee paHHIOI W3 IBYX JAar: (a) maty
MONy4eHUs IuIaTekell oT mokynareneidl wiau (0) maTy HocraBkd ToBapoB wim yciyr mnokynarensm. HJIC, BKIIOYeHHbIH B
CTOMMOCTB NPUOOPETEHHBIX TOBAPOB M YCIIYT, MOISKUT BO3MEIEHHIO ITyTeM 3adera nporus HJIC, HauMCIEHHOTO C BBIPYUYKH OT
peanu3anyy, N0 Hony4eHuH cuera-akrypbl. Takoil 3a4eT MpPOM3BOAUTCS B COOTBETCTBHUH C HAJIOTOBBIM 3aKOHONATEIIBCTBOM.
HJIC, orHocsmiics K onepausaM KyIuIH-IIPOIaXky, IPU3HACTCA B OyXrainTepckoM OajaHce B Pa3BEPHYTOM BHIE M PACKPbIBAaCTCS
OTJIENIBHO B COCTaBE aKTMBOB U 00s13arenbCeTB. [Ipy co3nanuu pesepsa MoJ CHHKEHHE CTOMMOCTHU J€0MTOPCKON 3a10JKEHHOCTH
YOBITOK OT CHIDKEHHUsI CTOMMOCTH OTPaKaeTCs Ha BCIO CyMMY 3a/10JDKeHHOCTH, BKitouas HIIC.
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3.7 ToBapHO-MaTepHaIbHbIE 3aI1ACHI

3amackl YYMTBIBAIOTCA [0 HAMMEHbIICH M3 JByX BEJIMYMH: CEOSCTOMMOCTH M BO3MOKHOM UHCTOH LIEHBI IIPONAXKH.
CebecTonMOCTh  3aI1acoB  ONPEJIENIAETCSs METONOM CPEIHEB3BEINEHHOH cToMMOCTH. CeOecTOMMOCTh TIOTOBOM NPOYKLHMU M
HE3aBEPILCHHOr0 IIPOU3BOACTBA BKIIOYAeT B ce0f CTOMMOCTb MAaTepHalloB, INpsAMbIE 3aTpaTbl TPyAa M COOTBETCTBYIOILME
KOCBEHHbIE IIPOU3BOACTBEHHbIC 3aTparhl (PAacCUMTaHHBIC Ha OCHOBE HOPMAJIBHOIO MCIIONb30BaHUS IPOM3BOACTBEHHBIX
MoOIIHOCTell). B OTHOIIEHMM BO3MOXXHBIX YOBITKOB B CB3M C YMEHBIICHHEM CTOMMOCTH YCTapeBIIMX WIM MELICHHO
peaM3yeMbIX 3alacoB CO3JAETCS PE3EPB C YYETOM MPEANONAraeMoro IepHojia HCIONb30BaHMS M Oydymiell cTomMocTH
peanu3ally TaKuX 3amacoB. Uucras BO3MOXKHAs LEHAa NPOJAXXH — JTO pacyeTHas LieHa IPOIaXH B IIpolecce OOBIYHOI
JIEATENILHOCTH 32 BEIYETOM PACXOIOB Ha 3aBEPLICHUE IIPOU3BOJICTBA U PACXOIOB 110 MPOJIAKE.

3.8 JleHexKHbBIEe CPpeacTBA H UX IKBHBAJICHTBI

JleHe)XHBIE CPENCTBA COCTOST M3 ACHEKHBIX CPEICTB, UMEIOIIUXCS B HAJMINH, CPEICTB, HAXOIAIINXCS Ha JIETI03UTax OAHKOB 10
BoCTpeOoBaHNs, OAHKOBCKMX BEKCEJIEH, KPEANTOB, BBIIAHHBIX OAHKOM - JIOYEpHHUM OOIIECTBOM APYruM OaHKaM, 33I0/DKEHHOCTH
0aHKOB mepes OaHKOM - JOYEPHUM OOIIECTBOM, HEOTPaHHYEHHBIX B HCIOJIB30BAaHMH OCTATKOB IEHEKHBIX CpPEICTB OaHKa -
nouepHero obmecrBa Ha cdyerax B [[b P® u npyrux KpaTKoCpOYHBIX BBICOKONMKBHIHBIX WHBECTHLHMH C I€pPBOHAYAIEHBIM
CpOKOM TIoramieHust He Ooee Tpex MecsieB. JIeHeXHble CpefcTBa M MX SKBHBAICHTHI YUUTHIBAIOTCS MO aMOPTH3MPOBAHHOM
CTOMMOCTH, PAacCCUUTaHHOH C HCIIONB30BaHMEM MeTona 3((eKTHBHOH craBku nporeHTa. OCTaTKH JI€HEXKHBIX CPE/ICTB,
OrpaHWYEHHBIE B HCIIONB30BAaHUH, WCKIIIOYAIOTCS M3 COCTaBa JICHE)KHBIX CPEICTB M WX IKBHBAJICHTOB JUIS I€JIel COCTaBIICHUS
KOHCOJTMTUPOBAaHHOIO OTHYETa O JIBM)KCHUH JEHEKHBIX CPEICTB. B KOHCOMMIMpPOBAaHHOM OyXrantepckoM OanaHce OaHKOBCKHE
oBepapadThl BKIIOYAIOTCS B KPEANUTHI M 3aiIMBI B COCTAaBE KPATKOCPOYHBIX 00sI3aTEIIHCTB.

3.9 OcCHOBHBIE CPeNCTBA

OCHOBHEBIE CPE/ICTBA YUUTHIBAIOTCS 110 CTOMMOCTH MX NPHOOPETEHHS WIIH CTPOUTENbCTBAa. OCHOBHBIE CPEICTBA, IIPHOOPETEHHEIE
1o 31 nexabpst 2002 r., yIUTBIBAIUCH 10 CTOMMOCTH TIPHOOPETEHHS WJIM CTPOHUTEINILCTBA C YUETOM M3MEHEHHUS SKBUBAJICHTHOMN
TIOKYIIaTeIFHON CIIOCOOHOCTH pyOIIst o cocrosiHuio Ha 31 nexadpst 2002 r. Ha xaktyro OT4eTHYIO JaTy PyKOBOACTBO OIPENEIIsieT
HaJIMYKie MPU3HAKOB CHIDKEHHS CTOMMOCTH OCHOBHBIX cpencTB. Ecny BBIsSBIEH XOTs OBl ONMH Takoil NMpPU3HAK, PYKOBOJICTBO
OLICHUBAET BO3MEIIAEMYIO CyMMY, KOTOpast Oonpe/essieTcss Kak HanOombIIast U3 JByX BEJIMUUH: YHCTOW MPOJayKHOU IIEHBI aKTHBA
CTOMMOCTH €r0 UCII0JIb30BaHus. banaHCcoBas CTOMMOCTh aKTHBAa YMEHBINAETCS 10 BO3MEIAEMOM CyMMBbI, & pasHULA OTPakaeTcs
B KayecTBe pacxona (YObITKa OT 00eCIieHeHNsI) B KOHCOMMIMPOBAaHHOM OTYeTe O NPHOBUIIX U YOBITKaX. YOBITOK OT 00€CIIeHEHUS
aKTHBa, MIPU3HAHHBIA B MPOIUIbIE OTYETHBIC MEPHOIbI, CTOPHUPYETCS, €CIIM IPOM30IUIO0 U3MEHEHHE OICHOK, HCIIOIB30BAaHHBIX
JUISL OIIPEETICHNs] BO3MEILAeMOI CyMMBI.

AMOpTI/ISaI_II/ISI OCHOBHBIX CpE€ACTB PACCUHUTBIBACTCS JIMHEWHBIM MCTOAOM OT nepechTaHHoﬁ nepBOHaqaanoﬁ CTOMMOCTHU
OCHOBHBIX CPCACTB 10 HX HHKBHZ{aHHOHHOﬁ CTOMMOCTU B TCEYCHUE PACYCTHLIX CPOKOB HX TTOJIC3HOU CJ'[y)K6LI, KOTOpbIC
TNPEACTaBJICHbI HAXKE:

KonuuectBo net

3naHus ot 40 1o 80
ITpou3BonCTBEHHBIE MAIIUHBI 1 000PYIOBaHHE or 5 10 20
OducHoe U pouee 00OpyIOBaHHE or5mo 13

JIMKBHAAIMOHHAsT CTOMMOCTH aKTHUBA IPECTaBIsIET COOOH OLEHKY CyMMBI, KoTopyto ['pyrma Moriia Obl MOMTYy4YUTh B HACTOSIIIHI
MOMEHT OT IPOJAXKH aKTHBA 33 BEIYETOM 3aTPaT Ha MPOAAXKy UCXOI U3 NPEIOIOKEHUS, YTO BO3PACT aKTHUBA U €r0 TEXHUUECKOe
COCTOSIHHE Y)KE COOTBETCTBYET OKHIAEMOMY B KOHIIE CPOKA €rO MOJIIE3HOTO UCHONb30BaHMs. JINKBHAAMOHHAs CTONMOCTh aKTHBA
IPUPaBHEHA K HYIIO B TOM Cllydae, eciu I'pynma mpenonaraeT UCIoIb30BaTh OOBEKT IO OKOHYAHUS €ro (pU3HYEecKoro cpoka
ciyKkObl. JIMKBHIAIMOHHAsE CTOMMOCTH AaKTHMBOB M CPOKM HX IIONE3HOTO HCIIONB30BAHUS II€PECMaTpUBAIOTCS U, TIPH
HEOOXOIMMOCTH, KOPPEKTUPYIOTCS Ha KaXKIIyI0 OTUETHYIO JIaTy.

Hocnez[yioume pacxodbl BKIIIOYAKOTCSA B 6aJ'laHCOByl0 CYMMY aKTHBa WK OTPAXKAKOTCA OTACJIIBHO KaK aKTUB, TOJIBKO €CIU
BEPOATHO, YTO 6yz[yume OKOHOMHYECKUE BBIT'O[Ibl, OTHOCAIIHECS K 3TOMY AaKTHUBY, 6y[[yT IOCTyIaTh B l"pynny, n CTOUMOCTH
aKTHBa MOXET OBITh HaJCKHO OLCHCHA. Bcee Ipo4yue€ pacxoapl Ha PEMOHT U TeXO6CJ'ly>KI/IBaHI/Ie OTpaXaroTcslt B OTHUETC O
HpI/I6BIJ'[9IX u y6];ITKaX B TOM II€puoA€, B KOTOPOM OHU BO3HHUKIIU. 3anaTBI Ha PpEKOHCTPYKIMUIO W MOIACPHHU3ALUIO
KallMTAJIN3UPYIOTCsl, a4 3aMCHCHHBIC 00BEKTHI CITMCHIBAIOTC. HpI/I6BIJ'[I> I YGBITOK OT CIIMCaHHs WM BBIOBITHS aKTHBOB
OTHOCATCA B KOHCOJ'[I/IZ[I/IpOBaHHHﬁ OT4YEeT O HpI/I6BIJ'[9IX u y6];ITKaX I10 MEPEC BO3HUKHOBCHMUS.

prnna HC HaYUCIIKICT aMOpPTU3alluiO Ha 00BEKTHI HE3aBEPIICHHOI'0 CTPOUTEILCTBA, HAXOAAIUECS B €€ COOCTBEHHOCTH.
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3.10 ®unaHcoBas apeHJa

ApeH/1a OCHOBHBIX CPEJICTB, Korzia I'pyrnna npuHuMaeT Ha ceOsl IPaKTUUECKH BCE PHCKH U BBITOJIbI, KOTOPbIE OOBIYHO CBSI3aHbI C
MepexoJioM IpaBa COOCTBEHHOCTH, Kiaccuduuupyercs kak (uHaHCOBas apeHAa. AKTUBBI, B3SThie B (DMHAHCOBYIO apeHIy,
OTpakaloTcs Ha OajlaHCe B COCTaBE OCHOBHBIX CPEICTB C Hayaja JCHCTBHA apeH/bl 110 HauMEHbIIEH W3 CHpaBeIMBON
CTOMMOCTH apeHyeMOro UMYIIECTBA U NPUBEJEHHON CTOMMOCTH MUHUMAJIBHBIX apPEH/IHBIX IUIATEKEH.

Ka)KZ[BIﬁ apeHZ[HBIﬁ TUIATEX PacCIpeAcsieTCa MEXAY rorairaeMou CyMMOﬁ 00s13aTeNbCTBA U (bHHaHCOBbIMI/I pacxogaMu TakKuM
06pa30M, YTOOBI JOCTHYb TOCTOSIHHOM ~ BEJTMYUHBI HpOHeHTHOﬁ CTaBKM Ha HEIOTralleHHBI O0CTAaTOK (bHHaHCOBOFO
00s13aTeILCTRA. COOTBGTCTByEOIHHe apeHIHbIC 00s13aTeLCTBA 32 BBIYETOM (bHHaHCOBLIX pacxodoB  OTpakaroTcsia B
KOHCOJIMAUPOBAHHOM 6yXFaJ'lTCpCKOM OaJtaHce Kak 3a10JDKCHHOCTD 110 ap€HHBIM IIaTEXKaM.

HpOLIeHTHBIe pacxoabl B COCTaBC ap€HAHBIX TIaTeKEH OTPAXKAKTCSA B KOHCOJIMAUPOBAHHOM OTYETE O HpI/I6BIJ'lﬂX u y6I>ITKaX B
TEUCHUC CpOKa ape€H/bl TaAKUM 06p3.30M, YTOOBI TIOJIYYUTD IIOCTOSIHHOC COOTHOLICHHUEC IMPOLCHTHBLIX PACXO0A0B K HCOIIJIaY€HHOMY
OCTaTKy 3aJ10JDKCHHOCTH.

3.11 HemarepnajabHble AKTHBBI

Pacxonpl Ha Hay4YHO-HCCIIEI0BATEIbCKHE, ONBITHO-KOHCTPYKTOPCKHE H TEXHOJIOTHYECKHe PAGoThI

Pacxonpl Ha Hay4qHO-HCCIIEIOBATENbCKUE PAabOThI OTHOCATCS HAa PacxXolbl MO Mepe MX BO3HUKHOBEHHSA. PacXonbl Ha OIBITHO-
KOHCTPYKTOPCKHME PpabOThl, CBA3aHHBIE C CO3JAHMEM HOBOIO MOJEJBHOIO pPsja AaBTOMOOMJIEH, KalUTaIM3UPYIOTCS IO
ce0eCTOMMOCTH TONBKO TOrAa, Korga [pynma MoOXKeT HPOJEMOHCTPUPOBATH TEXHUUYECKYIO OCYLIECTBUMOCTH CO3JAHMS
HEMaTepHaJIBHOIO aKTHBA, TaK, 4TOObI OH ObUI JOCTYHNEH Ul HCIONB30BAaHMSA WM IPONAXKH; CBOE HAMEPEHHE CO37aThb
HEMaTepHaJIbHBI aKTUB M MCIIONb30BaTh WM IPOAATh €ro; TO, KaK HeMaTepHalIbHBI akTHUB OyleT co3iaBaTb BEpPOATHbIC
9KOHOMMYECKHE BBITOJIbl; HAJIMYKME JOCTATOYHBIX PECYpPCOB JUIS 3aBEpIUCHHUS Pa3pabOTKH M CHOCOOHOCTh HAJIEXKHO OLICHUTH
3aTpaThbl, OTHOCAIMECS K HEMAaTepHallbHOMY aKTUBY, B X0ze ero pa3paborku. Ecnm kputepuu npusHaHust pacXonoB B KadecTBe
aKTHBa He ObLIM BBIIIONHEHBI, PACXO/bl OTPAXKAIOTCS B OTUETE O INPUOBLIAX U YOBITKAX B TOM IIEPHOJIE, B KOTOPOM OHH BO3HHUKIIH.
Pacxonbl Ha ONBITHO-KOHCTPYKTOPCKHE PaOOTBl, KOTOpbIC €Ile HE TOTOBBI K MHCIIOIb30BAHHIO, €XETOJHO TECTHPYIOTCS Ha
obecuenenne. Kanurann3upoBaHHbIe pacXozbl Ha ONBITHO-KOHCTPYKTOPCKHE PAabOThI, Pe3yllbTaT KOTOPbIX MMEET OrpaHUUCHHbIN
CPOK IIOJI€3HOrO MCIIONb30BaHMs, aMOPTH3UPYIOTCSI ¢ MOMEHTA Hadasla NPOM3BOJICTBA HOBBIX MOIEINEH, ABIAIOIMXCSA IPEAMETOM
9TUX pa3zpadorok. CpoK aMOPTH3ALMK JAHHBIX PACXOLOB COCTABIACT JIO ILTH JIET, aMOPTHU3ALUsI HAYUCIISETCS B COOTBETCTBUH C
OKHJ]aeMbIM 00bE€MOM HPOU3BOJICTBA.

3.12 ObecueHenne akKTHBOB

AKTHUBBI, MOJICKAILIAE aMOPTH3ALUH, MIPOBEPSIOTCS Ha MpeIMeT OOSCIeHEHMs! BCSKHN pa3, KOrha KaKHWe-THOO COOBITHS VM
00CTOSITENBCTBA YKA3bIBAIOT Ha TO, YTO OaJaHCOBAsh CTOMMOCTh MOJKET IIPEBBINIATH BO3MEN[AEMYI0. Y OBITOK OT 00ECIIEHEHUS
MPU3HAETCS B CyMMe, Ha KOTOPYIO OajlaHCOBasi CTOMMOCTH aKTHBA IIPEBBIIIAET €€ BO3MEIIAeMyI0 CTOMMOCTh. Bo3memiaemast
CTOUMOCTB ONpEJeNsieTcss KaKk HauOOJblIas W3 JBYX BEIMYMH: CIPABEUIMBOM CTOMMOCTH aKTHBA 33 BBIUETOM pacXoloB Ha
MIPOAXKy U CTOMMOCTH €T0 UCIIONB30BaHus. [IJIs 1eield MpoBepKy Ha 00ECleHEHHE aKTUBBI O0BEIMHSIOTCS B IPYIITBI Hanbomee
HU3KOTO YPOBHS, ISl KOTOPOrO MOXKHO BBIJIENUTH OT/ACIBHO HICHTH(QUIUpPYEMbIe ITOTOKH JEHEXHBIX CpPeACTB (T.€.
TeHEPUPYIONIHE €IIHULIBI).

FeHeppr}omaﬂ €IMHUIIAa — 3TO HAaUMCHbIIAs OIpeaCiiieMas Irpyia aKTuBOB, 06GCHG‘-II/IB3.IOIHB.H IIPUTOK ACHEKHBIX CPCICTB B
ponecce ux IMNPOAODKUTEIIBHOI'O UCIIOJIB30BaHUS, KOTOpBIﬁ B OCHOBHOM HE€3aBHUCHUM OT IIPUTOKOB JACHCKHBIX CPEACTB, OT
JApPYrux akKTUBOB WJIM I'PYIIIT aKTUBOB.

3.13  OmioxkeHHBIE HAJTOTH HA MPHOBLIb

OTJI0XKEHHBIII HAJIOr Ha NPUOBLIb ONpENENseTcss 10 METOHy 00sA3aTeNbCTB IyTeM OIpPEIEICHHS BPEMEHHBIX DPa3HUI Ha
OTUCTHYIO JIaTy MEXIy HaloroBoil 0a3oil akTHBOB M 00A3aTENbCTB M MX OaJlaHCOBOH CTOMMOCTBIO Ul Liesied (uHaHCOBOH
OTYETHOCTH.

OTJI0’KEHHBIEC HAJIOrOBbIE 00s3aTeNIbCTBA IIPU3HAKOTCA 110 BCEM HaJI0roo0J1aracMbIM BPEMCHHBIM pa3HHLIaM, KpoMe€ Ci1y4acsB,
Korjaa:

* OTJIOXKEHHOE HAJIOrOBOE 00s3aTEIbCTBO BO3HMKAET B PE3yNIbTaTe NEPBOHAYAIBHOrO MPU3HAHUWS T'y[ABWIIA WIM aKTHBA WIU
0053aTeNbCTBA, KOTOPOE HE BO3HUKIIO BCIEJCTBHE OOBEIMHEHHs KOMIIAHHM, 1 KOTOPOE Ha MOMEHT COBEPLICHUS OIepaluy He
BIIMSIET HU Ha OyXTaJITepPCKyO NPUOBLIb, HU HAa HAJIOroo0JaraeMyo puObUIb WK YOBITOK;

* B OTHOLIGHMM HAJoOrooONaraeMblXx BPEMEHHBIX pa3HUL, CBS3aHHBIX C WHBECTHIMSAMU B JIOYCPHHUE KOMIIAHMU U
aCCOLIMMPOBAHHbIE KOMIIAHUHM, €CJIM MaTEPUHCKas KOMIIaHUS MOXKET KOHTPOJIMPOBATh PaclpeelIeHUe BO BPEMEHH YMEHbILCHHS
BPEMEHHOH pPa3HHUIIBL, JINOO CYIIECTBYET 3HAYMTENIbHAs BEPOSTHOCTh TOTrO, YTO BPEMEHHAs pa3HULA He OyJeT yMEeHbIICHa B
0003puMOM OyTyIeMm.
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3.13  OriokeHHBbIE HATOTH HA NPHOBLIL (POJOIKEHHE)

OTJ10XKEHHBIC aKTUBBI 110 HAJIOTY Ha MPUOBUIb IIPU3HAIOTCS 110 BCEM BBIYUTACMbIM BPEMEHHBIM Pa3HHULIAM, HEHCIIONb30BAHHBIM
HAJIOTOBBIM JIIOTaM M HEHCIIONB30BAHHBIM HAJIOTOBBIM YOBITKAM, B TOH CTENCHH, B KOTOPOH CYIIECTBYET 3HAUMTEIbHAs
BEPOSITHOCTH TOT'0, YTO OyZET CyIIECTBOBATh HaJOroodnaraeMast mpuobLIb, POTUB KOTOPOH MOTYT OBITh 3a4TCHBI BBIYUTACMbIE
BPEMEHHBIC PA3HUIIbI, HEUCIIOIb30BAHHBIC HAJIOrOBBbIE JIBIOTHI M HEHCIIOJIB30BAHHBIC HAJIOTOBbIE YOBITKH, KpPOME CIIydacs,
Korja:

* OTJIOXKEHHbBIC AKTHBBI 10 HAJIOTY Ha IPUOBLIb, OTHOCAIIMECS K BBIYMTAEMBIM BPEMEHHBIM Pa3HULIAM, BO3HUKAIOT B PE3y/IbTaTe
[IEPBOHAYAIBHOIO NPU3HAHMS aKTUBA MM 00S3aTENbCTBA II0 CHENKE, KOTOpas He SBIsIeTCS OOBbEIMHEHHEM KOMIIaHMil, M
KOTOpasi HA MOMEHT COBEPILEHHs Olepaliy He BIHMACT HU Ha OyXraJlTepcKyto NpuObLIb, HU Ha HaloroodiaraeMyto npuObLIb
I YOBITOK;

* B OTHOLICHWH BBIYMTAEMbIX BPEMEHHBIX Pa3HUII, CBI3AHHBIX C MHBECTHLHMAMM B JIOUEPHUE U aCCOLUMPOBAHHbIC KOMIIAHUH,
OTJIO)KCHHBIEC HAJIOTOBBIE AKTHBBI MPH3HAIOTCSA TOJIBKO B TOH CTENEHM, B KOTOPOH €CTh 3HaUMTEIbHAs BEPOATHOCTh TOTO, YTO
BpPEMEHHBIE Pa3HUILBI OyIyT HCIOIb30BaHbl B 0003puMOM OyayiieM, W OyneT MMETh MECTO Hajloroodiaraemasi HpHOBLIb,
IPOTHUB KOTOPOI MOT'YT OBITh HCHOJIb30BaHbl BPEMEHHBIC PA3HULIBI.

BanancoBas cTOMMOCTH OTJIOKEHHOTO HAJIOTOBOTO aKTHUBA IepecMaTpuBacTCd Ha KaXAYI0 OTYETHYIO ATy U CHUXACTCH, CCIIU
BEPOATHOCTH TOr'0, 4TO 6yz[eT HUMETb MECTO J0oCTaTO4dHas Hajioroo0Jiaragmast HpI/I6BIJ'lB, KOTOpast MO3BOJIMT HUCIIOJIB30BaTh BCE
WJIM 4aCTb OTJIOKCHHBIX HAJIOI'OBBIX AKTHWBOB, Majia. HerI/I?,HaHHBIG OTJIO)KCHHBIC HAJIOTOBBIE aKTUBBI IIEPECMATPUBAIOTCA Ha
KaXIAY0 OTYETHYIO JaTy U IIPU3HANOTCA B TOU CTCIICHU, B KOTOpOﬁ TOABJIACTCA 3HAYUTEIIbHASA BEPOSITHOCTL TOI'O, UYTO 6yz[ymaﬂ
Hajioroo0Jiaragmast HpI/I6BIJ'lB TIO3BOJIMT UCII0JIB30BATh OTJIOKCHHBIC HAJIOI'OBBIC AKTHUBBI.

OTnoXXeHHBIE HAJIOrOBBIE AKTHBBI M 0053aTENbCTBA OICHUBAIOTCS 0 HAJIOTOBBIM CTaBKaM, KOTOpPBIE, KaK IpeIIoiaraertcs,
OyIyT HPUMEHATHCS B OTYETHOM IOy, KOrja akTHB OyleT peayii30BaH, a 00s3aTeNbCTBO IOTAIeHO, HA OCHOBE HAJIOTOBBIX
CTaBOK (M HAJIOTOBOIO 3aKOHOJATENBCTBA), KOTOPHIE IO COCTOSHHMIO HAa OTYETHYIO JaTy ObUIM BBEJEHHI B JCHCTBHE WM
(haKTHIECKH BBE/ICHEI B JICHCTBUE.

3.14 Kpenutsl u 3aiiMbl, peCTPYKTYPH3UPOBAHHAS HAJIOTOBasl 32/10JIKEHHOCTh

KpeanTtsl ¥ 3aliMbl NepBOHAYaNIbHO NPH3HAIOTCS II0 CTOMMOCTH HPHOOPETEHWs, KOTOpas COOTBETCTBYET CIIPABEIUIMBOM
CTOMMOCTH TOTYYEHHBIX CPEZICTB 3a BBIYETOM PACXOIOB IO CHeNKe. B mocnemyromumx nepuogax 3a€MHbIE CPENCTBA OTPAKAOTCS
10 aMOPTH3MPOBAaHHON CTOMMOCTH; BCS Pa3HHIA MEXIY CIPABEUINBOM CTOMMOCTBIO MOMYYEHHBIX CPEICTB (32 BBIYETOM
pacxomoB MO CHENKEe) W CyMMOH K IOTAlIEHHI0 OTPAKAaeTCsi B OTYETE€ O NPHOBUIIX W YOBITKAaX C HCHOJIb30BaHHEM METOIa
3¢ QEeKTUBHOMN MPOLIEHTHOH CTAaBKHM B TE€UEHHE CPOKa, Ha KOTOPBIM NPHBIICKAIOTCS 3a€MHBIE CpencTBa. Bee pacxomsl 1o 3aiimam
OTPaXKAKOTCsl B TOM OTYETHOM IIEPHOJIE, B KOTOPOM OHHU BO3HUKIIH.

Kpenursl u 3aliMbl KJIacCU(UIMPYIOTCS KaK TEKylHe 00s3aTeNbCTBA, 3a MCKIIOUEHHEM TeX cilydaeB, korza ['pymnma umeer
6€30roBOPOYHOE NPABO OTJIOKHUTE IOralleHne 00s13aTeNIbCTBA Ha CPOK He MeHee 12 MecsleB 1ocje OTUETHOM JaThl.

Pec*rpyk‘rypmnposaHHaﬂ HaJIoroBast 3aJ10JDKECHHOCTb IICpBOHAYAJIbHO IIPU3HACTCA II0 CHpaBeZLJ'[HBOﬁ CTOMMOCTHU (KOTOpaﬂ
OIpeALIIACTC €  UCIHOJIB30BAHMEM  PBIHOYHBIX  ITPOLEHTHBIX CTAaBOK II0 aHaJOIMYHbIM I/IHCprMeHTaM) Ha Jary
PECTPYKTYypU3aLUU. B Hocjeayromux nepuoaax peCcTpykrypusupoBaHHast 3aJ0DKCHHOCTb II0 HajloraM OTpaXkacTes II0
aMOpTHSHpOBaHHOﬁ CTOUMOCTH.

Tekyiuue 00s3aTeNbCTBA 110 BBIILIATE TPOLICHTOB OTPAXKAIOTC B cocTaBe craThu «lIpoyasi 3a0/DKEHHOCTh M HAYHMCICHHbIC
pacxofibl», 32 HUCKIOYCHHEM MPOIEHTOB 0 PECTPYKTYPH3HPOBAHHBIM HAJIOrOBBIM 0053aTE/bCTBAM, KOTOPBIC BKIIIOUAIOTCS B
COCTaB COOTBETCTBYIOLINX (DUHAHCOBBIX 0OS3aTENIbCTB.

3.15 Omnepannu B MHOCTPAHHOI BAJIIOTE U NEPEBO] B PyOJIn

Ilokazarenu (bHHaHCOBOiI OTYCTHOCTH Ka)KZ[Oﬁ KOMIIaHHHU B COCTaBC l"pynm,l BBIPAXKCHBI B BAJIKOTC HepBH'-IHOﬁ 3KOHOMHYECKON
cpensl, B KOTOPOH (YHKIMOHHPYET IaHHas KOMIaHHs («DYHKIMOHAIBHAS BalioTa»). [lokazaTenn KOHCONUAMPOBAHHOM
(bHHaHCOBOiI OTYETHOCTHU BBLIPAXCHBI B py6J'l$IX, T.C. B (byHKLIHOHaJ'[LHOiI BAJIIOTC W BaJIIOTC IPEACTABICHUSA OTYECTHOCTU
Oo6mecrtsa.

JleHexHbIe aKTUBBI U 00s13aTeNbCTBA [ PyNITbI 10 COCTOSHUIO Ha OTYETHYIO ATy, BBIPQ)KCHHbIE B MHOCTPAHHOM BalltOTE, ObLIN
nepeBeieHb! B (DYHKIMOHAIIBHYIO BAJIIOTY 110 Kypcy Ha 3Ty jaary. Onepauuy B MHOCTPAHHOM BAIIOTE YYUTBIBAIOTCS 110 Kypcy Ha
Jlaty coBeplieHMs onepanud. IIpuObuinm wiau yOBITKM, BO3HHUKAIOLIME HA ATy PAacyeToB 110 3TUM ONEpaLUsAM, a TaKkKe Ha
OTUETHYIO JIaTy B pe3ylbTare Iepecyera B pyOIM JCHEKHBIX aKTUBOB M 00A3aTeNIbCTB, BBIPAKCHHBIX B MHOCTPAaHHOH BAJIOTE,
OTPaXAIOTCS B KOHCOMIUPOBAHHOM OTYETE O MPUOBUISAX U YOBITKAX.

JlanHble ocTaTKOB OaylaHca, BBIPRXCHHBIE B WHOCTPAHHOH BalioTe, OBUIM IEPEeCYUTaHbl IO OQHUIHAIBHOMY KypCy
HenrtpaneHoro 6anka Poccuiickoit @eneparmm va 31 nexabpst 2008 r., cocraBmsBmiemy 29,3804 py6. 3a 1 mommap CIHA
(31 mexabps 2007 r.: 24,5462 py6. 3a 1 nomnap CIA) u 41,4411 py6. 3a 1 eBpo (31 nexadpst 2007 r.: 35,9332 3a 1 eBpo).

3.16 Pacxoanl Ha rapaHTHiiHOe 00C/Ty’KHBAHHE PEaTM30BAHHOI NPOTYKIUH

I'pynmna Geper Ha ce0s 00s13aTeNbCTBA [0 PEMOHTY WIIM 3aMEHE MPOIYKIMH, FAPAHTUIHBII CPOK 110 KOTOPOH Ha OTYETHYIO ATy
C€IIC HE UCTCK, B CiIy4ac HAJINIUA Z[eq)eKTOB. Pe3epB CO31a€TCA B OTHOLICHUHN OXKHUIACMBbIX HpeTeH?,I/Iﬁ I10 rapaHTUsAIM Ha OCHOBE
CTaTUCTUYCCKUX JAAaHHBIX O KOJIMYECTBE CIy4acB PEMOHTA U 3aMEHBI ITPOAYKIUHU I10 IF'apaHTUU B IIPOLLIBLIC I'OABI.
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3. OcCHOBHBIE NOJI0KEHUS YIETHOIH NMOJITHTHKH (MPOX0JIKEHNE)

3.17 BosnarpaxiaeHusi COTpPYAHUKAM

Pacxons! Ha conuanbHyo chepy

I'pynma HeceT pacxomsl Ha COZIEp)KaHHE COLMANBHON c(epbl, NMpeuMyliecTBeHHO B I. TombarTu. ['pynmna mnpenocrasiser
MEJIMIIMHCKUE YCIYTH, COAEPXKUT 0a3bl OTIbIXa, AETCKHE Jareps, 0ObEKThl COLMAIBLHOrO Ha3HAuUCHUsA M (DMHAHCUPYET NETCKHE
caipl. OTH YCIYTHM NPEACTaBISIIOT COOOH YCIyrM Ha COICp)KaHHE IIepcoHana [pynmbl, B OCHOBHOH CBOeH wuacTu
MPOM3BOJICTBEHHBIX PaOOYMX M COOTBETCTBEHHO, OBLIM CITCAHBI B C€0ECTOMMOCTD PeaM3allii B KOHCOIHUPOBAHHOM OTYETE O
HPUOBUIIX U YOBITKAX.

3arparbl Ha NEHCHOHHOE o0ecnedeHne
Ob6s3atenbhbie B3HOCH! [ pynimbl B Iencronnstii Gponn Poceniickoit denepatiiv OTHOCSTCA Ha pacXofibl IO MEPe MX BO3HUKHOBEHHMSL.

3.18 IIpomeHTsI K ynjare H NPOIEHTHI K NMOJTy4CHHIO

Jloxozel U pacxofpl MO MPOLEHTaM YUUTBIBAIOTCA 110 METOY HA4UCIICHUS, 110 MEePe UX BO3HUKHOBEHUA. J[0XObI 110 NPOLEHTaM
OTPAKAIOTCS HA IEPHOAMYECKOH OCHOBE C MCIONB30BaHMEM MeTofa 3(pQeKTHBHON NpOLEHTHOH craBku. B ciydae, xorna
HPOUCXOAUT 00ECLEHEHNE JeOMTOPCKOH 3al0/KEHHOCTH, I'pynna yMmeHsLIaeT ee [0 BO3MEIIAeMOil CTOMMOCTH, KOTopas
OIpe/eNsAeTCd KaK pacyeTHas BEJIMYMHA OKHIAEMBIX IOTOKOB JEHEXHBIX CPEICTB, JUCKOHTHPOBAHHBIX C HCIIOIB30BaHUEM
MepPBOHAYANIbHON 3 ()EKTUBHON NPOLEHTHOH CTAaBKM IS CXOIHBIX MHCTPYMEHTOB, M BIIOCJIEACTBHU OTPaKaeT Pa3HULy Kak
JIOXOZIB! 110 TporeHTaM. JloXomsl MO NPOLEHTaM, HAuYMCICHHBIM Ha 3alMbl, KOTOPBIE OLIGHEHBI 10 BO3MEIIAEMOH CTOMMOCTH,
OTPaXAIOTCA B MOMEHT IOCTYIUICHUS I€HEXKHBIX CPEJICTB, WM METOIOM BO3MEILCHUS H3IEPKEK, €CIIM 00eCIeueHbl rapaHTHEH.

3.19 IIpuobLIBL/(YOBITOK) HA AKLMIO

[puBuIernpoBaHHbIE aKIMM yJacTBYIOT B pacdeTe, TaK KaK OTHOCSIIMECS K HUM JIMBHACHIBI HE MOTYT OBITh MEHBILE, YeM
JMBHACHNB! 10 OOBIKHOBEHHBIM aKIWsAM. IIpHObUIP Ha aKIMIO ONpENeNsieTCs MyTeM JeNeHHS CYMMBI YHCTOH NPHOBUIN
(yObITKa), IPUXOIAIIEHCS Ha JepkaTeneldl OOBIKHOBEHHBIX M IPHBIIICTMPOBAHHBIX aKIMWi, HA CPEIHEB3BELICHHOE KOJIMYECTBO
Y4acTBYIOIINX B pacIpeieIeHHH IPUOBLIN aKIUi, HAXOASAIINXCS B 00pallleHHH B TeYEHHE OTYETHOTO EPHO/a.

KonmgectBo akuuii B 00palieHuH B TeUEHHE TIEPHOIOB, PACKPHIBAEMBIX B OTYETHOCTH, KOPPEKTHPYETCS B PE3yJIbTaTe COOBITHIA,
KOTOpbIE NMPUBOMAT K U3MEHEHUIO KOJIMYECTBa aKkIWil B oOpalleHnu 0e3 COOTBETCTBYIOIIETO M3MEHEHUs B pecypcax (Hamp.,
Ipo0OJIeHne aKIUH HITH KOHCONU/IAIINS aKIHiA).

B coorsercrBun ¢ MC®O (IAS) 33, koTopslii IpUMEHSIETCS Il HHCTPYMEHTOB, HEKOHBEPTHPYEMbIX B OOBIKHOBCHHbIC aKIIUH,
NpUObUIL MM YOBITOK OTYETHOIO IEPHOAA OTHOCHTCS HAa aKIMU DPa3HbIX KJIACCOB COTJIACHO IPUHAJUICHKAILIEMY MM IpaBy
y4acTHs B HepacnpeAeseHHO! npubbuin. s Toro, 4Todbl paccduTaTh 6a30BYIO M Pa3BOIHEHHYIO IPUOBLIb Ha AKIHIO:

(a) npubbUIL WK YOBITOK B OTHOLICHWH aKIMOHEPOB MATEPUHCKOH KOMIIAHUM KOPPEKTUpyeTcs (IPHOBbLIb — yMEHbIIAeTCs,
YOBITOK — YBEJIMYMBAETCS) HA CyMMY JMBHJICH/IOB, OOBSIBICHHBIX 3a NEPHOA IS KaXJOro Kiacca aKIuii;

(6) ocraBascs cymMa IpUOBLIM MM YOBITKA pacipelielseTcsl Ha OObIKHOBEHHbIE U IIPUBHIICTUPOBAHHBIC aKLIUK B TOH Mepe,
B KOTOPOH KaX[bIi M3 MHCTPYMEHTOB y4acTBOBaJI Obl B NPUOBUIM HA aKIHIO, €CIIM JOMYCTUTh paclpeleneHne Bceil npuoblin
Wi yObITKa 3a OTYeTHbIH nepuoa. OOmas cymMMa npuObUIN MK YObITKA, OTHECEHHOTO Ha KaXKAbIH KJIACC aKLMH, ONpeaesieTcs
IIyTeM CIIOKCHHS AMBHAEHIOB OOBSABICHHBIX 33 NEPHOA UL KaXKIOro Kiacca akIMi, U OCTaBLICHCS PACIpPENEICHHOW CyMMbI
NPUOBLUIN WM YOBbITKA,

(B) 06]].13.9[ cymMa l'IpI/I6I>IJ'[I/I nin y6];ITKa, OTHCCCHHOI'O Ha Ka)KZ[BIﬁ KJ1accC aKHHﬁ, JCIUTCA Ha KOJUYCCTBO aKI_II/Iﬁ B
O6paH_IeHI/II/I, Ha KOTOPbI€ OTHOCUTCSA l'IpI/I6I>IJ'[I> JUIST ONIPEACTICHU S l'IpI/I6I>IJ'[I/I Ha aKIHIo 10 KaXJI0MY KJlacCy aKHHﬁ.

3.20 OmnepannonHasi apeHaa

Ol'IepaLII/IOHHaﬂ apeHJa — apeHja, IIpu KOTOpOﬁ HE IPOUCXOAUT CYILICCTBEHHOI'O II€PEHOCAa BCEX PUCKOB U BBITOH, CBA3AHHBIX C
BJIIaJICHUCM aKTHBaMM. ApeHZ[HBIe IUIaTeXKU IIpU OHepaHHOHHOﬁ apeHae (33. BBIYCTOM JIbI'OT, IIOTY4CHHBIX OT apeHz[oz[aTenﬂ)
OTPAXKaroTCsl B KOHCOJIMAMPOBAHHOM OTYETE O l'IpI/I6I>IJ'l$IX u y6]>ITKaX KaK pacxolbl, pacCripeICJICHHbIC PAaBHOMEPHO B TE€UCHHE CpOKa
apeH L.

3.21 CoOcTBeHHDBI KanuTAJ

YcraBHBIN KamuTaJl

OOBIKHOBEHHBIE aKIIMM M HEKYMYJISATHBHBIC, HE IIO/UIC)KAIe MOTAIICHHUIO NPHBUICTUPOBAHHBIE aKIUH, OTPAXKAIOTCS Kak
KanuTaJl. 3arpaTthl Ha OIUIATy YCIYyr TPETBHM CTOPOHAM, HENOCPEICTBEHHO CBSI3aHHBIE C BBIITYCKOM HOBBIX aKIUH, 3a
HCKJIFOYEHUEM CITy4acB 00beIMHEHHs] KOMIIaHUM, OTPaXkaloTCsl KaK yMEHBIICHHE KalnuTaja, IOTy4eHHOro B pe3yJbTaTe JaHHOH
smuccun. CyMMa NPEBBIMIEHNS CIIPABEUINBOM CTOMMOCTH ITOTYYE€HHBIX CPE/ICTB HaJ HOMHHAIBHOW CTOMMOCTBIO BBIITYIIIEHHBIX
aKIUH OTpa)kaeTcs KaK MPEeMHUs Ha aKIUH.
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3. OcCHOBHBIE NOJI0KEHUS YIETHOIH NMOJITHTHKH (MPOX0JIKEHNE)

3.21 Co0cTBeHHBIH KanuTal (IPOA0JIKEeHHE)

Co0cTBeHHBIC AKIHH, H3bATHIC U3 00pALICHHS

CoOCTBEHHbIE AaKILMU, HM3bATBIC W3 OOpAILCHHsA, OTPAXKAIOTCA 10 HOMHHAIBHOH CTOMMOCTH, IEPECUMTAaHHOW C y4eToM
9KBHBAJICHTa IIOKYNATENbHON crocoOHocTH pyons Ha 31 nexabps 2002 r. Pa3sHunma MexIy CTOMMOCTBIO NPHOOpETEHHUS U
HOMUHAJILHOH CTOMMOCTBIO COOCTBEHHBIX aKIMil PH BBIKYIIC OTPa)KaeTCs B COCTABE KaIlMTala, OTHOCALIErocs K aKUHMOHepaM
O6mecrBa. [IpuOblu waM yOBITKM OT HPOJAXH COOCTBEHHBIX aKLUH, MU3BATHIX U3 OOpAILCHUs, OTPaKalOTCs B COCTaBe
KaInuTaa, OTHOCAIIErocs K akiuuonepaM ObiiecTsa.

JAuBuaeHanl

JlMBHAEHIBI IPU3HAIOTCS KaK 00s3aTeNICTBA M BBIYUTAIOTCS W3 CYMMBI KallMTalla Ha OTYETHYIO JaTy TOJBKO B TOM ClIydae,
eC OHM OBUIM OOBSBIEHBI [0 OTYETHOW JaThl BKIIOYHATENbHO. HMHQopMamus o IUBUACHOAX pPACKpBIBacTCs B
KOHCOJIMJUPOBAHHOW (DMHAHCOBOH OTYETHOCTH, €CIIM OHH OBIIIM PEKOMEHIOBaHBI IO OTUYSTHOM JATHI, & TAKKE PEKOMEHOBAHBI
WM OOBSBIICHBI TOCIE OTYETHOW JaThl, HO JO JaThl, KOrJa KOHCOJWAMPOBaHHAs (pMHAHCOBAs OTYETHOCTH YTBEPIKAEHA K
BBIITYCKY.

3.22  Pesepssl

Pe3epBbl OTpaxkaroTcs B TeX ciydasx, Korza y I'pynmsl uMmeeTcs TeKyllee HOPHANYECKOe WM J0OPOBOJIBHO IIPUHATOE
0053aTeNIbCTBO, BO3HUKILEE B PE3Y/IbTATe KaKHX-JIMOO COOBITHI B IPOLUIOM, M KOIZia CyIIECTBYET BEPOSTHOCTH TOTO, UTO JUIS
BBIIIOJIHEHUSI 3TOr0 00s3aTeNIbCTBA NOTPEOYIOTCSA 3HAUMTENbHbIC (DUHAHCOBBIE PECYPCHI, NPH YCIOBHH, YTO CyMMa TaKOro
00513aTeNBCTBA MOXKET ObITH OLIEHEHA C JI0CTATOYHOH CTENEHBI0 TOYHOCTH.

4. CpaBHHUTeJIbLHbIC JaHHbIC
Jlist obecrieyeHns] COOTBETCTBHSI JaHHBIX TEKYIIEMY OTYETHOMY HEpPHOIY OBLIM W3MEHEHBI CpPaBHUTENBHBIC IOKa3aTeld B
OTHOILICHUH OT/ICJIFHBIX CTAaTel KOHCOIMIUPOBAHHOTO OyXrajiTepckoro OajaHca U oT4era O MPUOBIIIX U YOBITKaX.

B 2007 r. Texymas 3a70JKEHHOCTb 110 apeHIHBIM ILIaTeKaM OTpaxkajiack 1o cratbe «PacueTsl ¢ nocraBumkaMm», B 2008 r. no
crathe «3aJ0DKEHHOCTh 0 apeHJHBIM IUIaTeXaM», B pe3ylbTare n3MeHeHHs Kinaccudukamu B 2008 T. cpaBHHTENBHEIE
JTaHHBIe OBUIM M3MEHEHBI U cTaThs «PacdeTsl ¢ mocraBiukaMu» B 2007 T. ymeHbIIeHa Ha 164 MmuH. pyo.

B crpykrype aktuBoB Ganmanca Ha 31 nexaOpst 2007 roma mpousBeleHa peKIacCU(pUKAIMs HE3aBEPIISHHOTO CTPOUTEIHCTBA
nouepreil komnanun 3A0 OCK «Jlama-Zlom» B cymme 1002 muH. pyd. M3 NPOUYMX TEKYIIMX aKTUBOB B COCTaB IIPOYMX
JIOJITOCPOYHBIX aKTHBOB, IIOCKOJIBKY OXKHIAJ0Ch, YTO JaHHBII MPOEKT OyJIET 3aBepIICH B TEUCHUE IIEPUOJIa, IIPEBbIIIaomero 12
MECSLIEB MOC/IC OTYETHOM JaThI.

B 2007 r. moxoxs! Mo NPOLEHTaM OT 3aiIMOB BBIJAHHBIX OTPaXKaIHCh B COCTABE NMPOUYHMX OINEPALHOHHBIX J0X0I0B. B pesynbraTe
n3MeHeHus Kkiaccupukaumu B 2008 T. cpaBHUTENbHbIC JaHHbIC OBUIM H3MEHEHBl M IIPOYME ONEPALMOHHBIE JJOXOJIbI
yMeHbIIWINCh Ha 492 MiH. pyoO., GuHaHCOBBIE NOXOMIBI yBeaH4MINCh Ha 492 MiH. py0. Kpome Toro, ¢uHaHCOBBIE TOXOIBI U
pacxozpl yMEHbLIWINCH Ha 197 MIH. py0. B pe3yiabTaTe IpyHIIMPOBKU JOXOJ0B U PACXOOB OT KYPCOBOH pa3HHULIBL.

B 2007 r. BoccraHOBIICHHE/CO3/IaHKE pe3epBa IOJ OOECLEHEHHE JOJITOCPOYHBIX aKTHBOB OTPAXKaloch B CEOECTOMMOCTH
peanusanuu. B 2008 roxy npoBeneH TecT Ha oOeclieHEHHE aKTUBOB M CyMMa YObITKa OT obecrieHeHus cocraBiia 10 712 muH.
py0. YOBITOK OT OOeCleHEHHs aKTMBOB PACKPHIT B OTYETE O NPHOBUIIX M YOBITKax IO OTIENbHOH cTpoke «PesepB mox
00€eCIIeHeHNE JOJITOCPOYHBIX aKTHBOBY», B PE3yNIbTaTe CPaBHUTEIIBHBIC TaHHBIE OBLIN M3MEHEHBI M CE0ECTOMMOCTh Peallu3aluy
yBennumiach Ha 190 mitH. pyo.

5. KiroueBbie Oyxraiarepckne ONeHKH H NPodeccnonalbHbIe CYKICHHS

prrma HCIIOJIB3YCT OLCHKH W JACJaeT AOIYyHICHHS B OTHOLICHUUN 6yz[ymer0 Ppa3BUTHUA coObITHil. Takue OLCHKHN Y4Y€THBIX
MoKa3zaTenell MO CBOEMY OIPEACNICHHUI0O HE 4YacTO COBMNAJAOT C (akTHYeCcKUMM mokazaTensMu. OLEHKHM M CyKICHHS
TNOABEPIarOTCs NOCTOSTHHOMY KPUTUYCCKOMY aHAJIM3y U OCHOBAHbI Ha IIPOIUIOM OIIBITEC PYKOBOACTBA U APYTI'UX (baKTOan, B TOM
YUCJIC Ha OKHMJIAHUHU OTHOCHUTCIIBHO 6y[[yllII/IX CO6BITHﬁ, KOTOpBbIC, KaK CUUTACTCS, ABJISIOTCA 000CHOBAHHBIMH B CJIOXKHBIIHXCS
00CTOSATENBCTBAX.

Hike mnpuBomsaTcs Te OLEHKM W JOMYIICHWS, B OTHOIICHWM KOTOPBIX CYIIECTBYET pHUCK HEOOXOJUMOCTH BHECCHUS
CYIIECTBEHHBIX KOPPEKTUPOBOK B OAJIAHCOBYIO CTOMMOCTB aKTHBOB U 0053aTEJIBCTB B TEUCHHUE CIIEAYIOIIETO (PMHAHCOBOTO TOJia.

5.1 Hauoroo6;o:xenne

Pe?,}ﬂ'[LTaTLI (bHHaHCOBO-XO?,SIiICTBeHHOiI JACATCIIBHOCTHU l"pynm,l ImoJickar HaJ'[OFOO6J'[O)KeHI/IIO. HpI/I onpez[enem/m BCJIINYHUHBI
pe3epBa II0J] HAJIOI'OBBIC BBIIIJIAThI Tpe6yeTc;{ HpI/IMeHeHI/Ie Ba’XHbIX Cy)KZ[eHHﬁ. B Xoae 06];1‘-1HOI71 (bHHaHCOBO-XO?,SIiICTBeHHOiI
JACATCIIBHOCTH BO3HHUKACT 60J'[I>I.HO€ KOJIMYECTBO onepaunﬁ, B OTHOLICHHUH KOTOpBIX HAJIOTOBBIC BBIIIATHEI HE MOl"yT 6I>ITI>
onpez[enemﬂ C I[OCTaTO‘-IHOﬁ CTCIICHBKO TOYHOCTH. prnna npmHaeT HaJIOTOBbBIC 065{33.T€J'[I>CTB3. B OTHOLICHUU OXHUIAACMbIX
HpeTeHSI/II/Iﬁ HaAJIOT'OBBIX Opl"aHOB HUCXO0OsA U3 OLCHKHU pyKOBOZ[CTBOM BO3MOXHOCTH BO3HHUKHOBCHHUSA IJOIIOJIHUTCIBHBIX CyMM
HAaJIOTOB K yIUIaTe.
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5. KinroueBbie Oyxrajrepckue OLeHKH M NPo(eccHoHANIBHBIC CYANeHU (IIPOIOTKEHHE)

5.2 OcTapmmiicsi CPOK MOJIE3HOI0 HCIOIL30BAHHSI OCHOBHBIX CPEICTB

PyKOBOZ[CTBO IIPOBOAUT OLICHKY OCTABLICIOCSA CPOKa ITOJIE3HOI'O MCIIOJIB30BaHUSI OCHOBHBIX CPEACTB B COOTBETCTBUU C TEKYLIUM
TEXHUYCCKHUM COCTOSIHHEM aKTUBOB U 0)KUAAC€MbIM CPOKOM IIOJIYUCHHS BBITOJ OT UX HUCIIOJIb30BAHUS.

B ciywae, ecny mepecyMTaHHBIN OCTABIIMICS CPOK IIOJIE3HOI'O HWCIOJIB30BAHUS 3IaHHUH, ONPENSNICHHBIA COIJIACHO OLEHKaM
PYKOBOJZICTBA, BO3POC WM yMEHBIIWICS Obl Ha 5%, OajaHcoOBas CTOMMOCTH 3JaHWi yBenuumiack Obl Ha 1 890 muH. py0. mim
ymenbimiace 061 Ha 2 089 MiH. py0., COOTBETCTBEHHO. B cirydae, ecnu nepecdMTaHHBINH OCTAaBIIMIHCS CPOK ITOJE3HOTO
WCIIONB30BaHMs MalllMH ¥ 000pY/IOBaHMS, ONPEIETICHHBII COrjlacHO OIIEHKaM PyKOBOJICTBA, BO3POC WIIM YMEHbIIICS Obl Ha 5%,
GanaHcoBasi CTOMMOCTb MAlllMH M 00OpyHOBaHUA yBennumiaach Obl Ha 4 602 MiuH. py0. win ymeHslwiack Obl Ha 5 086 MiH.
PYO., COOTBETCTBEHHO.

5.3 O0ecueHeHne OCHOBHBIX CPEICTB

Ha xaxaylo oTyeTHyro Hary I'pymma ompezeiseT HajaMdue HPU3HAKOB, YKa3bIBAIOIIMX HA BO3MOXXHOE OOCCLEHEHHE aKTHBA.
Ecnu BeIsiBIIeH XOTsI ObI OJIMH TaKoil MpU3HaK, ['pymia OleHMBaeT BO3MEIAEMyIO CTOMMOCTE akTHBa. Bo3Melaemasi CTOMMOCTb
aKTHBA — 9TO HAWOOJBIIAsl M3 JBYX BEJIMYHMH: CIIPABEIMBOI CTOMMOCTH aKTHBA YN I€HEPHUPYIOIIEH eIUHULBI 32 BBHIYECTOM
3aTpaT Ha PeallM3alHIi0 U CTOUMOCTH OT €r0 MCIOIB30BAHMS, ¥ OIPENEISeTCS OTACNIBHO UL KaXKIOro aKTHBA, 33 HCKIIOUEHUEM
Cly4aeB, KOTJa aKTHB BBI3BIBAET NMPHTOKU NEHEKHBIX CPEJICTB, KOTOPHIE B OCHOBHOM HE 3aBHCST OT IPHTOKOB IEHEKHBIX
CPEACTB OT IPYrMX AaKTHBOB WM TIPYNN akTHBOB. Eciny 0angaHcOBask CTOMMOCTh AKTHBA IIPEBBINIAET €r0 BO3MEIIACMYIO
CTOMMOCTb, TO aKTHB OTpPa)kaeTcsi Kak OOECLEHEHHBIH M CIIHCHIBACTCS O €ro Bo3MelaeMod crommoctd. IIpu ompeneneHun
CTOMMOCTH OT HCIIOJIb30BAHMS aKTHBA, OXUIAaeMble OyIyIle IOTOKH JEHEKHBIX CPEICTB IUCKOHTHUPYIOTCS C MCIOIb30BAHUEM
CTaBKU JMCKOHTHPOBAHMS 10 HAJIOrOOOJIOXKEHHUS, KOTOPask OTPAKaeT TEKYIIyI0 PHIHOYHYIO OLEHKY H3MEHEHHMS] CTOMMOCTH JIEHEeT
U PUCKOB, CBs3aHHBIX C akTuBamMu. B 2008 r. I'pynma orpasmna yObITOK OT oOecueHeHus B cymme 9 964 muH. pyo.
(ITpumeuanue 13).

OrmpeziesieHye HaNUYKS NPU3HAKOB OOECLIEHEHHS OCHOBHBIX CPEACTB TPEeOYeT HCIOIb30BaHHUs OLIEHOK, KOTOPBIE BKIIOYAIOT,
MIOMUMO HPOYETO, IPUUKMHY, HEPUO 1 cyMMy oOeciieHeHHs. CymecTByeT 0oMblIoe KOIU4ecTBO (PaKTOpoB, KOTOPbIE YKa3bIBAIOT
Ha oOeclieHeHHe, HanpuMep, H3MEHEHHE TEKYIIMX YCIOBHH KOHKYPEHTHOH Cpelbl, OXHIaHHE pOocTa B  OTpaciu
MPOMBIIIJICHHOCTH, YBEJIMYEHHE CTOMMOCTH KaluTana, M3MeHeHue OyayIiei JOCTYHOCTH ()MHAHCHPOBAHMUS, TEXHOJIOTHYECKOe
ycTapeBaHHe, MPEKPaIeHne CIyxKObl aKTHBA, TEKyIIUE 3aTPAaThl HA 3aMEHY aKTHBAa U NPOYHME U3MEHEHHS B OOCTOSATENIBCTBAX,
KOTOpBIC YKa3bIBalOT Ha HAJIMYUE NPU3HAKOB obecueHeHus. OnpereneHne BO3MEIaeMoi CTOMMOCTH TeHEPUPYIOILECH €IMHHIIbI
TpeOyeT NPUMEHEHHS OLIEHOK PYKOBOZICTBOM. MeTO/IbI ONpeesICHUs CTOMMOCTH OT HCIIONIb30BaHMUs aKTUBA BKJIIOYAIOT METOIBI,
KOTOpBIC OCHOBaHBI Ha JUCKOHTHPOBAHWH IOTOKOB JICHEXKHBIX CPEICTB M TPeOyroT oT I'pymIbl OLIEHKH OXHMAAEMBIX OyIylnx
IIOTOKOB JIEHEXKHBIX CPEJCTB OT FeHEPHUPYIOLIEH eMHUIbI 1 BbIOOpa COOTBETCTBYIOILECH CTaBKM AMCKOHTHPOBAHUS UL pacuera
JMCKOHTUPOBAHHOM CTOMMOCTH [JAHHBIX IIOTOKOB JEHEKHBIX CPEACTB. YKa3aHHbIE OLEHKH, B TOM 4YHCIE HpUMEHsIeMas
METOZONOTHsl, MOT'YT OKa3aTh CyIIECTBEHHOE BIIMSHHUE Ha CIPABEUIMBYIO CTOUMOCTD M, B KOHEYHOM UTOre, CyMMY OO€CIIEHEHHSI.

ITpremieMoe yBeJIMUCHHE CTABKH JUCKOHTUPOBAHHS MOXKET IPHUBECTH K JOMNOIHUTEILHOMY YOBITKY OT 0OSCIIEHEHHST OCHOBHBIX
cpelcTB. YBEJHMYEHHE CTaBKH IMCKOHTHPOBaHUS Ha 3%, TPHUBEIET K YBEJIMUYCHHIO CyMMBbI YOBITKA OT OOCCIICHEHHS Ha
12 292 muH. pyb.

5.4 CrnpasenmBasi CTOMMOCTh

[lpn onenHke cnpaBeUIMBOM CTOMMOCTH HE OOpamaloluXcsi Ha pBHIHKE (MHAHCOBBIX HHCTPYMEHTOB ['pymma mnpumMeHsuia
pasyiuuHble METOIbI, BKIIOYAs pacdeT AWCKOHTHPOBAHHOW CTOMMOCTH OYIYIIMX IIOTOKOB JI€HEXKHBIX CPEACTB, W Jeiaja
JIONYIIEHHsI, OCHOBaHHBIE Ha PHIHOYHBIX YCIOBHSX Ha KXY OTYETHYIO JaTy.

5.5 Henauuciienne peseppa B OTHOIICHHH BBIILIAT PA0OTHHKAM NPH yX0Je HA NMEHCHIO

PyKOBOICTBO OIpeieniIo, YTO €JUHOBPEMEHHBbIEC BBHIILUIATHI PAOOTHHKAM IPH yXOIE Ha MEHCHI0 HE NPEACTaBIIAIOT COOOH
IOpPUJIMYECKOe WIN TPaJUIHOHHOE (BBITEKAIOIIEE M3 JEJI0BOM NPAKTHKM) o0s3aTenscTBO I'pynmbl. CrienoBaTellbHO, Pe3epB B
OTHOIICHUH JIaHHBIX BBIILUIAT HE CO3/IaBaJICs.
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6. OCHOBHBIC J0YEePHHE U 3aBHCHMbIe 0011eCTBa
OcHoBHbIE fouepHUe obiecTBa ['pynmsl 1 gonst yyactus B HUX [pynmsl:
31 pexalps 31 nexalpst
Crpana 2008 r. 2007 .
HaunmenoBanue obiecrsa pErucTpanyu JlesarenpHoCTh % y4acTus % ydacTus
OAO «ABTOBA3TpaHncy Poccns TpaHcrOpTHBIE EPEBO3KU 100 100
OAO «TEBUC» Poccus KommyHanbsHble yemyru 100 100
OAO «DnexTpoceTb» Poccus DieKkTpocHaOKeHNE 100 100
3A0 Kb «ABTOMOOHIIBHBII
GaHKMpCKHUil 1oM» (Janee 1o
texcty 3A0 Kb «ABJI» nnun
6aHK — J0uepHee 001IECTBO) Poccus bankoBcKast 1eATeNbHOCTD 100 100
Delta Motor Group Oy OuHITHIMS CObIT aBTOMOOMIIEH 100 100
3A0 «YKPABTOBA3» VYkpauna CObIT aBTOMOOMIIEH - 100
Lada International Ltd. Kurp CObIT aBTOMOOMIIEH 99,9 99,9
OAO I lIutep-JIaga» Poccus CObIT aBTOMOOWMIIEH 52,4 52,4
000 «Onekc-ITomoc» Poccus CObIT aBTOMOOMIIEH 51 51
OAO «Astouentp-TonpaTTH-
BA3» Poccus PemonT aBTOMOOMIIEH 51 51
OAO «JIlana-CepBuc» Poccus CObIT aBTOMOOWMIIEH 100 -
VYenyru no cpaue B HaeM
000 «ADK-Cepsuc» Poccus HUMYILECTBA 100 100
Yeryru no
TeX0OCIY)KHBaHUIO
122 neHTpa TeX00CIyKUBaHUS Poccus, CHI' aBTOMOOMIIeH 50,1-100 50,1-100
OcHOBHOE 3aBUCHMOE OOILECTBO, U 0N y4acTHs B HeM [ pymbl:
Crpana 31 nexadps 31 nexabpst
perucrpanu 2008 r. 2007 .
HaumenoBanue obecrsa u JlesaTenpHoCTh % y4acTus % yuacTus
3A0 «/Ixxu OmM-ABTOBA3» Poccust [IpownsBoncTBo aBTOMOOMIEH 41,6 41,6

7. Pacuersl u onepanun co CBSI3aHHBIMH CTOPOHAMH

7.1 Pacdersl co CBAI3aHHBIMH CTOPOHAMH

Jlnst nenei cocTaBiIeHHs HACTOSIIEH KOHCONMIMPOBAHHOW (PUHAHCOBON OTYETHOCTH CBSI3AHHBIMHM CUHTAIOTCS CTOPOHBI, €CIH
OflHA M3 HHMX MMEET BO3MOKHOCTb KOHTPOJIMPOBATbH JPYIYIO, HAXOAUTCA MHOI OOLIMM KOHTPOJIEM HIM MOXET OKa3bIBaTb
CyILIECTBEHHOE BJIMSHHUE IPU NPUHATHU JPYroil CTOPOHOH (PMHAHCOBBIX M ONEPALMOHHBIX pemeHuil. IIpu perenun Bompoca o
TOM, SIBJISIFOTCSI JIM CTOPOHBI CBS3aHHBIMH, NPUHUMAETC BO BHUMaHHE XapaKTep B3aHMMOOTHOLICHUH CTOPOH, a HE TONBKO HX
ropuandeckas popma. CBenenus 06 akiroHepHoH cTpykrype ObmecTBa packpbIThl B [Ipumedanun 6.

XapaxTep B3aMMOOTHOLICHHH C TEMH CBSI3aHHBIMH CTOPOHAMH, C KOTOpPBIMK ['pynma ocyliecTBisUIa ONepanyy WA HMEeT
OCTaTOK 110 cueTaM pacyeroB Ha 31 nexabpst 2008 u 2007 rr., HpecTaBlIeH HIDKE:

CraThy KOHCOIUIUPOBAHHOIO 31 nexadps 31 nexabpst

Oyxranrepckoro OajiaHca CreneHb CBA3U 2008 . 2007 .
PacueTsl ¢ MOKyIaTe/sIMH 110 BhIYETa

pesepsa 3aBrcuMble o0IecTBa 374 770
Pacyetsl ¢ mokynarensmMu Akunonep - 1768
Pe3epB M0/ CHUKEHHE CTOMMOCTH

JeOUTOPCKOH 3aJ0JKEHHOCTH 3aBucuMble o0IecTBa o) 3)
DUHAHCOBBIE AKTHBEI 3aBucuMble 00IecTBa 686 563
Pacdetsl ¢ mocTaBIMKaMu 3aBucHMEBIE 00IIIECTBA 715 347
PacueTsl ¢ mocraBImMKamMu AKIMOHEPBI 7 051 2
ObecrieueHns MOITyIEeHHbIE 3aBrCUMBIE 00IIECTBA 12 40
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7. Pacuersl u onepanuu co CBA3aHHBIMH CTOPOHAMH (IIPOXOJIKEHHE)
7.2 Omnepanuu co CBA3aHHBIMH CTOPOHAMH
Hipke ykaszaHBI cTaThyl JJOXOZOB M PacXOJIOB I10 OIEepanysiM co cBI3aHHBIMU cTtopoHamu 3a 2008 u 2007 rr. (3a Beryerom H/IC):

Crarbpu KOHCOJIMANPOBAHHOI'O OTYE€TA O

HPpHOBULIX U YOBITKAX Crenenb CBs3U 2008 . 2007 r.
Beipyuka or peannzanuu 3aBucHMbIE 001IECTBA 8160 8434
3akynku 3aBucuMble 00IecTBa 5795 5798
3aKynku AKIMOHEPEI 342 13
Ipuo6perenne OKP AKIMOHEPEI 9159 -

KparkocpouHble BITLIATHI —
AZIMUHHUCTPATHBHBIE PACXOIbI BO3HArPaXKJICHHE BEAYIIUX PYKOBOAUTEICH
— uneHoB CoBeTa JUPEKTOPOB 249 148

CZ[GJ'[KI/I IpoAa’Xn U IIOKYIIKM MaTCpHaJIbHO-IIPOU3BOACTBCHHBIX 3allaCOB Yy CBA3AHHBIX CTOPOH IIPOUCXOLAIT I10 OOBIYHBIM
PBIHOYHBIM ILICHAM.

OCHOBHBIMH ~ aKI[MOHEpaMH, BIIQJICIONIMMH OOBIKHOBEHHBIMH akuussmMu  OOmecrBa, sistorcss  RENAULT  s.as.,
OI'VII «Pocoboponskcniopr», 3A0 UK «Tpoiika-Auanor». 3A0 UK «Tpoiika-Auanor» B TeueHue 2008 roma oxasbiBajio
KOHCY/IBTAIIMOHHBIE YCIYyrd Ha cymMy 342 MuH.py0. (2007 r.: 13 miun.py0). B mapre 2008 roga Ha pacdersslii cuer OOmecrsa
ObLIIM BO3BPALLCHBI JICHE)KHBIE CPEACTBA HA cyMMy 1 768 MIIH.py0, HanpaB/IeHHbIE HA IIOKYIIKY LIEHHBIX OyMmar 110 CONIALIEHUIO C
3A0 UK «Tpoiika-/luanory». B coorBercTBuM ¢ nuueH3noHHsiMU foropopamu ¢ RENAULT s.a.s. B 2008 rogy orpakeHO IpaBo
TIOJTF30BAHUSI CEKPETaMH IPOM3BOCTBA (HOYy-Xay) B cymme 9 159 muH. pyo.

Iepeuncnenns O6mecrsa B Herocynapcreennsiii Ilencuonnstit @onn OAO «ABTOBA3» B 2008 rony cocrasuiu 330 MitH. pyo.
(2007 r.: 331 muH. pyo.).

8. JleHesKHbIe CPeACTBA M MX IKBHBAJICHTHI
JleHexHbIe cpecTBa U UX SKBUBAJICHTHI COCTOST U3 CIICAYIOLIUX CYMM:
31 pexalps 31 nexalpst
2008 r. 2007 .
Kparkocpounsie OaHKOBCKHE BEKCENSI U JIETIO3UTHI 2 368 12 221
Hanunble neHe)KHbIe CpeICTBA U OCTAaTKU JICHE)KHBIX CPEJICTB Ha cyeTax B OaHKax 11 381 6 796
13 749 19017

Ha pneHexuble cpexctBa Ha genoszurax [pymmsl B cymme 2 135 muH. py0. mo cocrosHuro Ha 31 nexaGpst 2008 r.
(31 nexabps 2007 r.: 12 121 muH. py0.) HAYUCITANIUCH TPOLEHTHI IO CPEIHEB3BEIIECHHOH cTaBke 3,4% ronoBbIxX U B cymme 133
MIH. py0. — ot 11,5 no 18% (2007 r.: 5,4% ronossix). ITo Bekcensim OankoB B cymme 100 MiIH. pyO. NPOLEHTHI HE HAUUCILUIUCH
(31 mexabps 2007 r.: 100 muH. py0. - NPOLEHTH HE HAYUCUIUNCH). Ha OCTaTKM JEHEXHBIX CpPEeICTB Ha cyerax B OaHKax,
npuHauIexkaiye I'pymnme, NpoLeHTbl He HAYUCIINCh.
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9. Pacyersl ¢ mokynareJisiMu
ITo cocrosHuio Ha 31 nexabpst 1eOUTOPCKas 3a10KEHHOCTD 110 CPOKAM BOSHMKHOBEHMS COCTOMT U3 CIEIYIOIHX CYMM:
ITpocpoyeHHas 1eOUTOpCKast 3a/I0/KEHHOCTb, 110
KOTOpOI1 He CO3/1aH Pe3epPB M0J] CHHKEHUE CTOUMOCTH
J1eOUTOPCKOH 3aJI0/IKEHHOCTH

Jlebutopckas
3aJJ0JDKEHHOCTb, 110 or 3-X 110 ot 6-Tu 10
Pacuets! ¢ KOTOPOH CPOK YILIaThl 10 3-x 6-Tn 12-tn
31 nexabpst TIOKYTIaTeJISIMH HE HaCTYIUJI MeCsILEB MeCSILEB MeCsILEB
2007 r. 5777 5485 103 153 36
2008 r. 3750 3312 288 117 33

M3meHenus B PE3€PBE MO CHMKEHHUE CTOUMOCTHU Z[e6HTOpCKOﬁ 3a10JDKCHHOCTH IPUBEICHBI HUXKE:

Ocrartok Ha 31 nexadps 2006 r. 259
Hauucneno 3a rog 138
Hcnons3oBano (70)
BoccraHoBieHHEe HEHUCIIONb30BAHHBIX CYyMM (87)
Ocrartok Ha 31 nexadps 2007 r. 240
Hauncneno 3a rog 489
Hcnons3oBano -
BoccraHoBeHIE HENCITONB30BAHHBIX CyMM (134)
Ocrartok Ha 31 nexadps 2008 r. 595

Ha 31 nexaGpst 2008 1. GbUT co3maH pe3epB Mox AeOUTOPCKYIO 3aI0/DKEHHOCTD, oTpaskeHHyto Ha Oanance OO0 «Qnekc-Ilomocy»
B cymme 302 MutH. pyo.

10. Texymne GUHAHCOBBIE AKTHBBI

31 pexalps 31 nexabpst
2008 r. 2007 .
Kpenuts! 1 neburopckas 3a/I0DKEHHOCTb, BBIPaXKEHHbIE B PyOIIsiX, 32 MUHYCOM Pe3epBa 2 551 5214

DuHaHCOBbBIC aKTUBbI, I3MEHEHHE CIPABEUIMBON CTOMMOCTH KOTOPBIX YUUTHIBACTCS B
OTYeTe O NPUOBLIAX U YOBITKAX 423 663

DuHaHCOBBIE aKTUBbI, HIMEIOIINEC B HAIMUUHU JUIS IPOJAXKU:

BbankoBckue Bekcelis (C IepBOHAYaIbHBIM CPOKOM IIOTrAIICHUsI CBBIIIE 3 MECALIEB) 4296 159
Bexkcens TpeTbux cTOpoH 1450 86
Jlero3utHble cueTa 22 2997
8742 9119

Kpenuts! u neburopckas 3an0bkeHHOCTh Ha 31 nexabpsa 2008 r. BKIFOYAOT KOMMEpUECKHe KpeauTsl B cymme 1 260 MiuH. pyo.
(31 mexabpst 2007 r.: 1 300 mutH. py0.), BEILIAHHBIE KIIMEHTaM O0aHKoM - nodepHuM obmectBoM 3AO Kb «AB/l» Ha nepuon MeHee
12 MecsieB 1mocie OTYETHOH JaThl, a TAakke KPaTKOCPOUHBIE 3aliMbl, BbIIaHHBIE NodepHUM obmectBoM [pyrmsr OO0 «Onekc-
[Momtoc» TperprM cropoHaM B cymMe 636 MitH. pyo0. (31 mexabpst 2007 r.: 2 821 muH. py0.); KpaTKOCPOUHbBIE 3aiiMbI BBIIaHHEIE
OAO «ABTOBA3» na cymmy 1 284 mun. py6. (31 mexabps 2007 r.: 949 muH. py0.); KpaTKoCpodHbIe 3aiiMbl BbIJAHHBIC
JIOYEPHUMH O0IIeCTBaMH JPYrHM OpraHM3alysaM Ha cyMMy 165 muH. pyo. (31 nexadps 2007 r.: 245 muH. py6.). Ha 31 nexaOps
2008 r. co3naH pe3epB IOJ KPaTKOCPOUHbIE 3aiiMbl, BblAaHHbIe godepHuM obmectBoM ['pynmel OO0 «Onekc-Ilomoc» TpeTbum
CTOpOHAM Ha cymMMy 636 MitH. py0. Pe3epB mox cHmKeHHE CTOMMOCTH KOMMEPYECKUX KPEIUTOB, BEIIAHHBIX KIIMEHTaM OaHKOM -
nouepauM obmecrsoM 3AO Kb «AB/I» Ha 31 nekabps 2008 1. cocrasnser 158 muH. pyod. (31 nexabps 2007 r.: 101 muH. pyo.).

Cpennsist 3¢ (exTuBHAs MPOLEHTHAs CTaBKa IO KOMMEPYEeCKMM KpEAWTaM, BBbIJAHHBIM KIHEHTaM OaHKOM - JIOYEPHUM
obmectBoM, cocraBisieT 15% (2007 r.: 15%), mo kpatkocpounsIM 3aiimaM, BeiaaHHBIM OAO «ABTOBA3», cocrasnser or 6%
10 10,5% (2007 r.: 6%), 10 KpaTKOCPOUHBIM 3aiiMaM, BBIJI@HHBIM JIOYEPHHMH OOLIECTBAMH JPYrMM OpPraHU3aLUsAM, COCTABIISAET
or 5% 10 13% (2007 r.: 9% - 11%).

JlerosutHele cuera B cyMMe 22 MIH. py0. C IPOLIEHTHON cTaBKoil 9% ronoBbIX ObUIM OTKPBITHI HA NIEPHOJ CBBILIE 3 MECSLEB,
HO He Oonee ueM Ha 12 MecsieB nocie oruetHol narel (2007 r.: neno3utHble cuyera B cymme 2 997 MitH. pyd. ¢ NPOLCHTHBIMU
craBkamu 6% - 11,5%).
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10. Texymue (puHAHCOBBIE AKTUBBI (IIPONOJIKEHHE)
W3meneHus B pe3epBe 1o/ 00eCIeHEHNE TeKYIINX (PHMHAHCOBBIX aKTHBOB IPHBE/ICHBI HIKE:

Ocrartok Ha 31 nexadps 2006 r. 65
Hauucneno 58
Hcnons3oBano -
BoccranoBneHne HeUCIONb30BaHHBIX CyMM (61)
Pe3epB 1oz akTHBBI, IEPEBEICHHbBIC U3 COCTAaBa JOITOCPOUHON 3aJ0/KEHHOCTH 39
Ocrartok Ha 31 nexadps 2007 . 101
Hauucneno 709
Hcnons3oBano (10)
BoccranoBneHne HeUCIONb30BaHHBIX CyMM (48)
Pezeps oz akTUBBI, IIEpEBEICHHbIE U3 COCTAaBa AOITOCPOYHON 3aJO/KEHHOCTU 42
Ocrartok Ha 31 nexadps 2008 r. 794
11. IIpoune Tekymue aKTHBBI
Ipoune Tekyle aKTUBBI BKIIOYAIOT B ceOs:

31 pexalps 31 nexalpst

2008 . 2007 r.

Hanor Ha n06aBiIeHHYIO0 CTOMMOCTb 5282 3241

Pacxozbl, IpOU3BEEHHBIE ABAHCOM U IpoUast 1eOUTOpCKast 38 J0/KEHHOCTb,

3a MUHYCOM pe3epBa 4 058 6 630
HesapepieHHOE CTPOUTENBCTBO HEABMKUMOCTH IS IEPENPOIAKH 715 289
10 055 10 160

Pe3epB mox CHIDKEHHE CTOMMOCTH NPOYHX TeKymuX akTHBoB Ha 31 nmexabpst 2008 r. cocraBisier 1 524 muH. pyd. (31 nexabpst
2007 r.: 297 muH. py6.). MI3MeHerus B pe3epBe M0J] CHUKEHHE CTOMMOCTH IIPOYMX TEKYIMX aKTHBOB IPUBEICHbI HIDKE:

Ocrartok Ha 31 nexadps 2006 r. 295
Hauncneno 3a rog 26
Hcnons3oBano -
BoccranoBneHue HeUCIONb30BaHHBIX CyMM (24)
Ocrartok Ha 31 nexadps 2007 . 297
Hauncneno 3a rog 1382
Hcnons3oBano (152)
BoccraHoBieHIEe HENCIIONB30BAHHBIX CyMM 3)
Ocrartok Ha 31 nexadps 2008 r. 1524
12. ToBapHO-MaTepHaIbHBIE 32NIACHI
ToBapHO-MaTepHaIbHBIE 3aIachl BKIIIOYAIOT B CEOs:
31 pexalps 31 nexabpst
2008 . 2007 r.
CeIpbe U MaTepHalbl 11 807 8710
HeszagepenHoe nponu3BoacTBO 3953 3341
T'oroBas npomykuus 22 569 10 451
38 329 22 502

3amachl ObIIM yYTEHBI 32 BBIYETOM pe3epBa o obecreHeHre B pasmepe | 076 MitH. pyO. (B TOM YHCIIe MO FOTOBYIO MPOLYKLHUIO
000 «Onekc-ITomoc» B cymme 500 mitH. pyd.) o cocrosiHuto Ha 31 nexkadps 2008 1. (31 mexadpst 2007 r.: 392 miH. pyo.).

CTOMMOCTD CIMCaHUs 3aIacoB, OTPAXEHHAs B KayecTBe pacxonos, cocrasisteT 1 050 muH. py6. (2007 r.: 311 mun. pyd.). B
¢deBpasie 2009 roma B Xozme NMPOBEPKU HaIM4Ms aBTOMOOWIeH, npuHamexammx OOmecTBy, Obula OOHapy)XeHa HexocTada B
xommyectBe 4 530 aBromoOminedt B cymme 853 muH. pyd. Ha 31 nexabps 2008 1. Obu1 co3maH pe3epB IOI HEJOCTAdH
aBTOMOOMIIEH B pazmepe 853 miH. pyo.
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13. OcHOBHBIE CpecTBa
OCHOBHBIE CPEJICTBA, a TAKKE OTHOCSILAACA K HUIM CyMMa HAaKOIIEHHOIO M3HOCA M CyMMa 00ECLIEHEHHs], BKIIOYAIOT ClIEIyrOLIIe
CTaTbu:

[IpousBoncreex OducHoe Hesasepien-
-HbI€ MAIIHHBI npouee HOE CTPOH- O0mas
3naHus 1 o0opyoBaHHe o0opynoBaHHe TEIIHCTBO cymMMa
CronmMocThb
Ocrarok Ha 31 nexabps 2006 r. 78 323 129 089 12 281 12772 232 465
Iocrynmno - - - 8761 8761
BriGb110 (4 035) (7 008) (941) (446) (12 430)
[epenano 2 000 8249 1051 (11 300) -
Ocratok Ha 31 gexadps 2007 r. 76 288 130 330 12 391 9 787 228 796
HakonieHHBbII H3HOC U
obecrieHeHne
Ocrarok Ha 31 nexabps 2006 T. (38 479) (77 959) (11 017) (2 243) (129 698)
AMOpPTH3aLMOHHBIE OTYHCIICHUS (1831) (7 045) (336) - (9212)
BriGb110 2 051 4 832 739 9 7 631
BoccranoBnenue pesepsa 1mox
obeclieHeHNEe - - 73 437 510
Coznanue peszepsa - - (171) (149) (320)
Ocratok Ha 31 gexadps 2007 r. (38 259) (80 172) (10 712) (1 946) (131 089)
OcTaTe4yHasi CTOUMOCTh
Ocratok Ha 31 gexadpst 2006 r. 39 844 51130 1264 10 529 102 767
OcraTok Ha 31 nexadpst 2007 r. 38 029 50 158 1679 7 841 97 707
CronmMocTh
Ocraroxk Ha 31 nexabps 2007 1. 76 288 130 330 12 391 9 787 228 796
Iocrynmno - - - 5730 5730
BriGb110 (307) (1 846) (127) (196) (2476)
[epenano 1036 4 829 586 (6 451) -
Ocratok Ha 31 nexadps 2008 r. 77017 133 313 12 850 8 870 232 050
HakonieHHBbII H3HOC U
obecuieHeHne
Ocrarok Ha 31 nexabps 2007 1. (38 259) (80 172) (10 712) (1 9406) (131 089)
AMOpPTH3aLMOHHBIE OTYHCIICHUS (1 700) (7 337) (362) - (9 399)
Br16b1UTO 265 1215 98 - 1578
[lepenano - - (254) 254 -
BoccraHoBnenue pesepsa 1mox
obeclieHeHNE - - 112 88 200
Coznanue pesepsa (4 409) (5 555) (169) (546) (10 679)
Ocratok Ha 31 nexadps 2008 r. (44 103) (91 849) (11 287) (2 150) (149 389)
OcTaTo4yHasi CTOUMOCTh
Ocratok Ha 31 gexadps 2007 r. 38 029 50 158 1679 7 841 97 707
Ocrarok Ha 31 nexadps 2008 r. 32914 41 464 1563 6720 82 661

HesaBepmeHHoe CTPOUTEJILCTBO BKIIIOYACT B ce0sl CTOMMOCTh OCHOBHBIX CpEACTB, CIIC HE 3aJICHICTBOBAaHHBIX B IIpONU3BOACTBE. B
COCTaBC HAKOIUICHHOI'O M3HOCA I10 KaT€ropuun «HE3aBEPIICHHOC CTPOUTCIILCTBO» OTPAKCH CO3/1aHHBIN Pe3€pB 1ox 06ecueHeHHe
OGBGKTOB, CTPOUTEJILCTBO KOTOPBIX Ha4ajlIOChb, HO pa60rr1>1 I10 KOTOPBIM, KaK OXHUAACTCs, HE 6yl[yT 3aBC€PUICHBI, a TAKKXC PE3€PB
IIOA CTPOAIIUEC 00BEKTHI COLMAJIBHOI'O Ha3HA4YCHMUS.

PyKOBOZCTBO €3KETOIHO HMPOBOIUT IPOBEPKY OOBEKTOB HE3aBEPIICHHOTO CTPOUTELCTBA M CO3IACT Pe3epB IOJ OOCSCLICHEHHE B
OTHOLICHUU TeX OOBEKTOB, KOTOpBIE, CKOpee Bcero, He OymyT 3aBepliueHbl. Kpome Toro, pyKoOBOACTBO HPOBOMHUT aHAIM3 PaHee
OTPaXKECHHBIX CYMM OOCCIICHEHHS M BOCCTAHABIMBACT PE3EpPB IPH HAIWYMH CBUJCTENILCTB TOrO, YTO CTPOMTENILCTBO OOBEKTa
OyneT 3aBepIeHO.

VBenuueHHe pe3epBa O] CHIKEHHE CTOMMOCTH OOBEKTOB HE3aBEPIICHHOIO CTPOMTENILCTBA OTHOCHTCS K IPOCKTaM,
BbIsIBJICHHBIM B TeueHue 2008 r., koTopble He OyayT B Oimkaiiliee BpeMs 3aKOHUCHBbI. BO3HHKIINE B pe3yJbTare pacxojbl B
cymme 546 MuH. py0. ObLIM OTPaKCHBI B KOHCOJMAMPOBAHHOM OTYETE O MPUOBUIAX M YOBITKAX 3a TOJ, 3aKOHYMBIIHHCS
31 nexabps 2008 r. (2007 r.: 149 mnH. pyo.).
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13. OcHoOBHBIE cpencTBa (IIPONOJIKEHHE)

AxtuBbl, nepegaHasle OOIIECTBY B pe3ylbTaTe NPHUBATH3ALMK, HE BKIIOYAIOT CTOMMOCTH 3€MJIM, HA KOTOPOH pPacIONOKEHBI
3aBoj U 31aHua OOIiecTBa — OCHOBHBIE NPOM3BOACTBEHHbIE MomHocTH ['pynnbl. Jlo 11 nexadpst 2001 r. 3emis, Ha KOTOpOH
pacroIOKEeHbl POM3BOACTBEHHbIe MolmHocTH [pynmel, Obula npenoctaBieHa OAO «™ABTOBA3» opranamm MecTHOro
CaMOynpaBJIeHus B 6eCCpOUHOE MONB30BaHKE. B CBA3M ¢ BHECEHHEM U3MEHEHUH B ICHCTBYIOIIEE 3aKOHOAATENLCTBO, 11 nexadps
2001 r. 3aKIrOYEHBI I0roBOpPa C OPraHaMH MECTHOIO CaMOYNPABJIEHHs Ha apeHly 3eMIH cpokoM Ha 49 net. Pasmep apeHnHbIX
IUIaTeXkeil 3a apeHny 3eMIIM, Ha KOTOPOH pPacHONOXEeHbI IPOM3BOICTBEHHbIE MOIMIHOCTH I'pymnmsl, MOXeT ObITh M3MEHEH IO
COIIACOBaHMIO CTOpOH. OOmas cyMma OyaylMX MHHMMAJIbHBIX apEHIHBIX IUIATeXeH IO HEeaHHYIUPYeMOH OIepallMOHHON
apeHie 3eMJM packpbiTa B [Ipumedanun 37.1.

B cocraBe OCHOBHBIX CPEICTB M HE3aBEPIICHHOIO CTPOUTENIBCTBA OTPAKEHO MMYILIECTBO, HAXoZdlleecs B OOLIECTBEHHOM
MONIb30BaHMM (Takoe Kak 0a3bpl OTJbIXa, IETCKHE Cajbl, CIOPTHBHBIE M MEIUIMHCKHE YUpEeXK/ICHHUsA) oOmel OanaHcoBOH
crouMocThio 2 104 miH. py6. u 2 203 muH. py0. 1o cocrostHuto Ha 31 nexabpst 2008 r. u 31 nexabpst 2007 1., COOTBETCTBEHHO.
Pe3epB o obecrieHeHnE AHHOrO MMYILECTBa ObLI CO3/1aH HA IMOJHYIO CTOMMOCTB €rO HCIONB30BaHMS. YBEJIHUYCHHE pe3epBa
11o; 00eCLICHEHNE OCHOBHBIX CPE/ICTB M 00BEKTOB HE3aBEPILICHHOIO CTPOUTEINILCTBA B cyMMe 715 MiH. py0. 3a rox, ucrekumii 31
nexabpst 2008 1., MPON30ILI0, B OCHOBHOM, B OTHOLICHHH NPHOOPETEHHSI U CTPOUTENILCTBA OOBEKTOB COLMAIBHOIO Ha3HAUCHHUS
(2007 r.: 320 muH. pyo.).

Ha 31 nmexabpst 2008 r. Obuia mpoBeneHa mpoBepka aktuBoB [pymmbl «ABTOBA3» Ha mpenmer oOeclieHEHHSI B CBSI3H C
CyIIECTBEHHBIM YXYIUIEHHEM pBbIHOYHBIX ycinoBui. Bee akrusbl ['pynmbl npuHa[uiexaT OXHOW TIeHEpUPYIOILCH eIuHUILE,
CBSI3aHHOW C TPOM3BOICTBOM M Ipoziakelt aBTromoOmineil mapku Lada, 3a uckmouennem aktuBoB Delta Motor Group. MeTozbr
OIpE/IENICHUs] CTOMMOCTH OT HCIIONB30BaHUS aKTHBOB BKJIFOYAIOT HMPOTHO3 AMCKOHTHPOBAHHBIX IIOTOKOB JICHEKHBIX CPEICTB
I'pymmer «<ABTOBA3» B 2009 — 2020 rr. PykoBOACTBO MpPUMEHSUIO INIABAIOLIYI0 CTABKYy CPEIHEB3BEHICHHONW CTOMMOCTH
KallUTajula B 3aBUCHUMOCTH OT IPOTHO3UPYEMbIX W3MEHEHUH CTPYKTYphl KaruTaia, Oe3puCcKOBOM CTAaBKU M CTOMMOCTH 3a€MHBIX
cpenctB. CTaBKa CpelHEB3BEIICHHON CTOMOCTH KalluTaja, UCIIOIb30BaHHAsl B pacueTHOH Mozenu, cHkanach or 17,01% B 2009
r. 1o 13,25% B 2013 1. u B Oynymem 1o 2020 . Ha ocHOBe IpOBEAEHHOH NMPOBEPKH, B OTHOLICHHH OCHOBHBIX CpezcTB I pyrmsl
«ABTOBA3» 66111 co3naH pe3eps B cymme 9 964 miH. pyo.

Mo cocrosHuto Ha 31 nexabpst 2008 1. u 31 nexabpst 2007 r. obuias GanaHCOBask CTOMMOCTD IOJHOCTBIO CAMOPTU3UPOBAHHBIX
OCHOBHBIX Cpe/IcTB coctaBmia 42 477 muH. pyo. u 44 150 mutH. pyd., COOTBETCTBEHHO.

Marussl 1 000pyzoBaHue, B3aTble ['pynmoi B pruHaHCOBYIO apeH[y, BKIFOYAIOT:

31 pexalps 31 nexabpst
2008 . 2007 .
[lepBOHauasbHast CTOMMOCTD — KalUTAJIM3anus (PUHAHCOBOW apeHMbI 2269 2218
Haxonnennast amoptu3zanus (473) (289)
OcraroyHasi CTOUMOCTh 1796 1929
14. OnBITHO-KOHCTPYKTOPCKHE Pa3padoTKH
KarmmrannsupoBanabie
KarmmrannsupoBanHbie OIBITHO-KOHCTPYKTOP-
pacxozsl Ha CKHE Pacxoibl Ha
MPOIYKLHIO B CTAIUN MPOIYKIMIO B
pa3paboToK HCHO/B30BAHUI Uroro
Croumocth
Ocrarok Ha 31 nexabps 2006 r. 2 699 2099 4798
Ioctynuno 943 - 943
[epenano (483) 483 -
Ocrartok Ha 31 nexadps 2007 . 3159 2 582 5741
AmopTH3anus
Ocraroxk Ha 31 nexa6ps 2006 T. - (302) (302)
[TocTynienue cyMM HaKkOIUIEHHOH aMOpTH3alUuU - (242) (242)
Ocrartok Ha 31 nexadps 2007 . - (544) (544)
Ocrarounas crouMocTh Ha 31 nexadpsi 2007 r. 3159 2038 5197
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14. ONBITHO-KOHCTPYKTOPCKHE Pa3paboTKu (IPOOJIKEHHE)
KarmmrannsupoBanHbie
OITBITHO-KOHCTPYKTOP-
KarmmrannsupoBanHbie CKHE PacXofibl Ha
pacxosl Ha IPOIYKIUIO TIPOIYKIIMIO B
B CTaJuH pa3paboToK HCIIOJIb30BAHUH Uroro
CronmMocTh
Ocrarok Ha 31 nexabps 2007 . 3159 2582 5741
Iocrynuno 10 265 - 10 265
[epenano (1873) 1873 -
Crnncano (1753) - (1753)
Ocratok Ha 31 nexadps 2008 r. 9798 4 455 14 253
AMopTu3anus u obecueHeHne
Ocraroxk Ha 31 nexabps 2007 1. - (544) (544)
[Nocrymnnenne cymMM HaKOIUIEHHOH aMOPTH3AIMN - (2 386) (2 386)
OGecricHEHNE - (233) (233)
Ocrartok Ha 31 nexadps 2008 r. - (3163) (3163)
Ocrarounas croumocTh Ha 31 nexadpsi 2008 r. 9798 1292 11 090

B coorBerctBum ¢ nunenznonHsiMu orosopamu ¢ RENAULT s.a.s., nogmucanasiMu B ceHTsiOpe 2008 roma, B cocrae OKP
OTPaXXEHO IIPaBO IIONB30BAHMS CEKPETaMH IIPOU3BOACTBA (HOy-Xay) B CBA3M C IIPOU3BOIACTBOM, COOPKOH M mpomaxeil
JIMICH3UOHHBIX aBTOMOOMJIEH M CHIOBBIX arperaroB B cymme 9 159 wmun. py6. I'pynma Oyner amopTH3uMpoBaTh 3TH
HEMaTepHaJIbHBIE aKTHBBI C IEPUOJIA Ha4yala MPOM3BOICTBA.

15. Jonrocpoynbie PMHAHCOBBIC AKTHBBI

31 pexalps 31 nexabpst
2008 . 2007 r.

Kpeauts! u nebutopckast 3aJoikeHHOCT OaHka — nouepHero odmectsa 3AO Kb «AB/»
3a MUHYCOM pe3epBa 6018 6 397
3aiiMbI BBITAaHHEIC 922 973
®UHAHCOBBIE aKTUBbI, UMEIOILUECS B HAIMYKY JUISL IIPOJAKU 423 365
DHHAHCOBBIE AKTHBBI, YIEPKUBAEMBIE [0 ITOTAlIEHHS 1200 1264
8563 8999

Ha xpenutsl n neGUTOPCKYIO 3al0IKeHHOCTh OaHka - nodepHero obmecrsa 3AO Kb «ABJl» no cocrosnuro Ha 31 nexalOps
2008 1. HAYHCIIIOTCST MPOLEHTHI 1o ctaBke 15% romoBeix (2007 r.: 15% ronoseix). [lox koMMepyeckue KpeIauThl, BBIIaHHEIE
KJIMeHTaM OaHKOM - JjodepHHM oOmmectBoM Ha 31 mekabpst 2008 r., BKiouas KpaTkocpouHyro dacthk (cM. IIpumedanwue 10),
MoNydeHbl obecriedeHnst Ha cymmy 9 408 mutH. pyo. (31 nexabpst 2007 r.: 9 040 mutH. pyo.).

B cocrase 3aiiMoB BblaHHBIX Ha 31 nexa0ps 2008 r. orpaxens! 3aiimbl, BoiianHble OAO «(ABTOBA3» TpeTbuM CTOpOHaM B
cymme 700 miH. py0. o craBke 8,4% romoBeix (31 nexabpst 2007 1.: 700 muH. pyO. mo craBke 8,4% ronoBbIX); OECIPOIICHTHEIE
3aiimbl, BeianHble OAO «ABTOBA3» TpetbnuM cTopoHam B cymme 222 MiH. pyo. (31 nexkadbps 2007 1.: 273 mutH. pyo.).

B cocraBe prHAHCOBBIX aKTHBOB, NMEIOIIMXCS B HAJWYMH JUISA Ipoaaxku, Ha 31 nexadpst 2008 1. oTpakeHBI BIOKEHUS B aKIUH,
JIONTY TIPOYMX TpeAnpustuii B cymme 423 muH. pyo. (31 nexadpst 2007 r.: 365 muH. pyo.). Kommanuu, B KOTOpbIE TPOU3BEICHEI
BIIOXKCHHS, HE IYOJIMKOBalIM MOCIEIHIO (HHAHCOBYI0 MH(OPMALUIO O CBOEH IESTENFHOCTH, WX aKIMU He KOTHUPYIOTCS Ha
Oupke. PyKOBOICTBO HE MOKET OLIEHHTH CIIPABEIMBYIO CTOMMOCTH (DMHAHCOBBIX aKTUBOB C JOCTAaTOYHOH CTEIEHBIO
HaJIS)KHOCTH. B CBs3BM € 9THM, BIOXKEHHS OTpaKeHbl B KOHCOJIHMIMPOBAHHOM OyXrajlTepckoM OaylaHce Mo (aKTHYeCKOH
CTOUMOCTH ITPUOOPETEHHSI.

DuHaHCOBBIE aKTHBBI, Yiep)KHBaeMble 10 noramenus Ha 31 nexaOps 2008 r. mpeacTaBieHb! TONTOCPOYHBIME OaHKOBCKUMHU
nierto3uTaMu 1o craBke 8% romoBbix (2007 r.: 8% romoBhIX).

M3menenus B PEe3€pPBE HA 06GCI_IGHGHI/IG JOJITOCPOIHBIX (bHHaHCOBI)IX AKTHUBOB IIPUBEJICHBI HHUXKE:
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15. Jonrocpounslie (pMHAHCOBBIC AKTUBBI (IIPOIOKEHHE)

Ocrarok Ha 31 nexa0psi 2006 r.

Hauncneno

BoccraHoBiieHrE HENCIONB30BAHHBIX CyMM

PesepB TI0Z aKTUBBLI, IIEPEBEACHHBIC B KPATKOCPOIHYIO 3aJOJDKECHHOCTD

Ocrarok Ha 31 nexa0psi 2007 r.

Hauuncneno
BoccranoBneHue HEUCIONb30BaHHBIX CyMM
Pezeps oz akTuBBI, IIEpeBEICHHbIE B KPATKOCPOUYHYIO 33JJ0JDKCHHOCTh

Ocrarok Ha 31 nexa0psi 2008 r.

16. HNHBecTHIINM B 3aBHCHMBIE 00IIIECTBA

HayauJio roga

[octynuiio

Jonst npubbln

Boccranosnenue pesepsa nox odecrienenne naBecTriy B 3A0 «J/xu OmM-ABTOBA3»
Bri6b1UTO

JluBuzeH bl OIy4YeHHbIE

Konen roga

MHBecTHIINN B 3aBUCHMBIC 06H.IeCTBa BKJIFOYAIOT B CeOs:

3A0 «/Ixxu OM-ABTOBA3»
ITpoune

HUTroro

208

279
(54)
(39)

394

411
(101)

(42)

662

31 pexabps 31 nexabpst
2008 r. 2007 r.
2411 1903
25 -

569 610

- 1 440

- 371)
(1392) (1171)
1613 2411
31 pexabps 31 nexabpst
2008 r. 2007 r.
1254 2015
359 396
1613 2411

Axumonepamu 3A0 «/lxu IM-ABTOBA3» siBistorcsst OAO «ABTOBA3» (41,6%), General Motors (41,6%) nu EBPP (16,8%).

I[OJ'[?I prnnLI B aKTHUBaxX H 069[33.TeJ'[BCTBaX, BBIpYUKE U (bHHaHCOBBIX pe3ynbrartax 3aBUCUMBIX 06I_HGCTB, KOTOPBIE BKIIIOUCHBI B

KOHCOITMIUPOBAHHYIO (bHHaHCOByEO OTYCTHOCTD 110 METOAY NOJIEBOI'O YJACTHs, IIPEICTABIICHbBI CIICAYOIMMH CYMMaMU:

31 nexa6psi 2008 r.

31 nexabpst 2007 .

3A0 «/Ixn
Im- 3A0 «/Ixu Dm-
ABTOBA3» IIpouue Hroro ABTOBA3» IIpoune Hroro

AKTHBBI:
Jlonrocpounsle akTUBbI 998 168 1166 1215 1373
Texymue akTUBBI 721 679 1400 1582 2221
Oos3aTeabCcTBA:
Jlonrocpounsie

00s13aTeNbCTBa 12) (23) 35) (12) (39) (51
Texymue obs3aTenscTBa (453) (374) (827) (770) (362) (1132)
YucThle aKTUBBI 1254 450 1704 2015 396 2411
PesepBs non obecrienenne - 1) 1) - - -
VIHBeCTHIMH B 3aBUCHUMbBIC

obmiecTBa 1254 359 1613 2015 396 2411
Beipyuka 6 975 2 088 9 063 6717 2 669 9 386
Pacxopmst (6 378) (2 116) (8494) (6212) (2 564) (8776)
IMpubsLIB NOCIIE

HaJIOr 000JI0KEHHST 597 (28) 569 505 105 610
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17. IIpoune KoJrocpoYHBIe AKTHBBI

31 pexalps 31 nexabpst
2008 . 2007 .
ABaHCBI 32 JIOITOCPOYHBIE AKTHUBBI 2008 126
He3zaBepieHHOe CTPOUTENHCTBO HEIBXKUMOCTH IS IIEPETIPONAKU 1087 1 002
JlonrocpouHas apeHia HeABUKUMOCTH 845 -
[IporpammMHOe oGecrieueHne 227 244

HemarepualibHble aKTHUBBI, KPOME PACXOJOB HA ONbITHO-KOHCTPYKTOPCKUE
paboTE 201 142
JlonrocpoduHast 1eduTopCKast 3aJ0/KEHHOCTh 34 120
4 402 1 634

Mo cocrosiamto Ha 31 nexadOps 2008 r. He3aBEPIICHHOE CTPOUTEIHCTBO HEABMIKMMOCTH IS TIEPETPOIAKU
pe3epBa oy obeclieHeHne akTiBa B cymme 61 MitH. pyo. (2007: 0).

II0Ka3aHO 3a BbIYETOM

18. PacyertsI ¢ mocraBmmKamMu
31 nexadps 31 nexabpst
2008 . 2007 .
PacueTs! ¢ nocraBuMKaMu 41 485 22 829
Kpenuropckas 3a0KEHHOCTD Nepe]] 3aBUCUMbIMU OOLIECTBAMU 715 347
42 200 23176
OcHOBHasl 4acTh YKa3aHHBIX OCTATKOB BBIPAXEHA B PYOIISX, IIPOLEHTHI HA HUX HE HAYUCIIAIOTCA.
19. IIpoyas 32a10J’KEHHOCTh U HAYHCJIECHHBIC PACXOABI
B cocraBe npoueii 3aJ05KEHHOCTH U HAUMCIICHHBIX PACXOJI0B OTPaKEHBI CIIEIYIOLINE CTaThH:
31 pexalps 31 nexabpst
2008 . 2007 .
3a0JKEeHHOCTB 110 3apa00THOM IIaTe W HaYKMCIICHHBIE TIOCOOMS K OTITYCKY 5499 3543
PacueTsl 110 BEKCEIbHBIM OIEpaLisIM 4000 -
ABaHCBI, IIOTy4CHHbIE JOUYCPHUM OOIIECTBOM - HHBECTOPOM CTPOUTEINIBCTBA
HEJIBHKUMOCTH 1659 1515
Bo3ppamaemast 9acTb CTpaxoBoi MPEMHUH U PE3EPBHI 110 NPETEH3UAM 1157 1057
3a0J>KEHHOCTB 110 JUBUIEHIAM 190 158
HauncneHHble MpoLeHTsI 256 167
ITpoune 1758 1824
14 519 8264

OCHOBHas 4acTh YKa3aHHBIX OCTAaTKOB BbIpa’K€Ha B py6J'l$IX, TNIPOLCHTHI HA HUX HE HAYUCIIAKOTCA.

B nexa6pe 2008 roma OGmecTBo npuobpeno GankoBckue Bekcens B cymme 4 000 MiH. py0. ¢ paccpOYKOH OIIaThl O HIOHS

2009 rona nox 10% romoBEIX.

20. PesepBbl
B teuenue 2008 r. B cocraBe pe3epBOB IIPOU3OLUIN CICAYIOIINE U3MEHEHMSL:

Pe3eps no mpeTen3usam

I"apanTrn HaJIOTOBBIX OPT'aHOB Hroro

31 nexadps 31 nexabps 31 nexadpss 31 nexalps 31 nexadpst 31 nexalps

2008 r. 2007 . 2008 r. 2007 . 2008 r. 2007 .

HauaJo roga 1624 1 545 - 1591 1624 3136

Co3nanue

JIOIIOJIHUTEIILHOT' O pe3epBa 1038 1419 - - 1038 1419

Hcnons3oBaHo 1279) (1 340) - (28) 1279) (1368)
Boccranosienue

HEHCIIOIb30BaHHBIX CyMM - - - (1563) - (1563)

Konen roga 1383 1624 - - 1383 1624

Kparkocpounas yacte 1162 1336 - - 1162 1336

Jlonrocpounas yactb 221 288 - - 221 288

1383 1624 - - 1383 1624

B 2007 r. OAO «ABTOBA3» npuHsTHl pemeHus o0 M3MEHEHHH YCIOBHH rapaHTHHHOroO OOCIyXHBaHHA aBToMoOmieil. B
paMKax yKa3aHHBIX PELICHHI CPOK rapaHTHHHON JKCIUTyaTalluy IepeIHENPUBOIHBIX aBTOMOOMIICH yBenuueH ¢ 2 110 3 JieT, a Ha
nepedeHb JeTalel, y3JI0B U arperartoB 0 BCeMy MOJIEIBHOMY sy aBTOMOOMIIEH CpOK rapaHTHHU CHIKEH ¢ 2 et 1o 1 roga. B

2008 r. cylecTBeHHbIX U3MEHEHHH YCIOBUH IrapaHTHHHOrO 00CIYKMBaHHUs aBTOMOOMIICH He ObLIO.
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21. Kpenurs! n 3aiiMbl

KparkocpouHble KpeuThl U 3aiiMbl BKIIIOYAIOT B CEOsL:
CpenHeB3BellICHHAs 31 nexadps 31 nexabpst
CTaBKa IIPOLIEHTa 2008 r. 2007 .
baHKOBCKHE KPEAUTHI, BBIPaKEHHBIE B PYOIX 10,91% 34915 16 689
Koprnioparusasie oonuranuun OAO «<ABTOBA3» 8,1% 8 000 5040
baHKOBCKME KPEITUTHI, BEIPAKEHHBIE B €BPO 5.2% 4249 2 447
ITpoune GaHKOBCKUE KPEIUTHI 7,5% 244 123
KpennTHeie HOTBI, BeIpaxeHHbIE B foutapax CHIA 8,5% - 6 136
HToro kpaTkocpo4HBIX KPEAUTOB U 3alIMOB 47 408 30 435

VBenuueHne OaHKOBCKHMX KpPEIWTOB, BBIPAKEHHBIX B pyOusax, oOycnosineHo mnpusiedenueM OAO «ABTOBA3»
JIONONHUTENBHBIX KpeauToB B uyerBeproM kBaprane 2008 roma. B umrone 2005 r. cocrosuiock pasMmelieHue pyOseBbIX
JIOKyMEHTapHbIX KynoHHbIX oOmuranmii OAO «ABTOBA3» co cpokoM mnoramenus 5 yier. O0beM BBIIyCKa COCTaBHII 5
000 mutH. py06. o HOMMHaIBHOM cromMmoctH 1 000 pyOneit 3a oxHy obnwmramuro. OOnHranyy UMEIOT IECSITh MONYrOJOBBIX
KynoHOB. B cBsa3u ¢ peopranusamueii OOIIECTBO BBICTABWIIO JEpXaTelsM OONUrauuii MHpeUIOKeHHs O JOCPOYHOM
NPEIbSABICHUN 110 HOMHHAIBHOM crouMoctd obnuranumii. ITo uroram nposeneHHoi odepTsl OOLIECTBO MPUOOPENIO aHHbIE
O0JIUranyy y UX BIIaJeblieB Ha o0mryo cymmy 4 689 miH. pyo. B 2008 .

B mae 2007 r. cocrostiock pazmenieHue pyoseBsIx KynoHHbIX obnmrammii OAO «ABTOBA3» co cpokom moramienus B 2014 r.
O06beMm Belmycka cocrasigeT 5 000 MiH. py6. no HomMuHanbHOM croumoctu 1 000 pybieit 3a onny obnuraruro. Benuuna 1-ro,
2-ro, 3-ro U 4-ro KylOHOB, ONpelesIeHHas Ha KOHKypce, cocraBwia 7,8% TIONOBBIX, CTaBKa MO KyIOHaM ¢ 5-ro mo 14-i
onpenensercst O6mecrBoMm. Kaxnplidi pa3, xorma OOLIECTBO yCTaHABIMBAE€T HOBYIO IPOLEHTHYIO CTaBKY, BIIaJeJIbLibl
obnuranuii IMEIoT NpaBo HAa NpebsABICHUE LEHHbIX Oymar. B cBsa3u ¢ o0s3aTenscrBom OOluecTBa 0 BHICTaBICHUH O(EpTHI B
mae 2009 rona maHHBIH 0OMUranMOHHEIH 3aeM B cymme 5 000 mutH. py0. no cocrosHuIo Ha 31 neka6pst 2008 roma nepeBezeH B
COCTaB KPaTKOCPOUHBIX.

B mapre 2008 rozma cocrosuiock pazMmelleHue 2 TpaHIeH OupkeBbIX PyOIeBbIX KyHOHHBIX obnuranuii O6mecrsa cepun BO-1
n BO-2. O6mmii o6vem pasmeruenust coctaBun 2 000 muH. pyd. mo HOMHHaNBbHOH croumoctd 1 000 pyOneil 3a oxHy
obnuranuio. KyrmoHHast craBka, onpejeneHHas Ha KOHKypce, 1o Oup»keBbIM obnuranusiM cepun BO-1 cocrasuster 9,23%, no
oupskeBbIM obmurammsM cepur BO-2 cocraBnsier 9,8%. B centsope 2008 roga mocpodHO HOrameHsl OHpKeBble OOJIUrau
ceprn BO-1 B o6beme 1 000 mutH. pyo.

B mae 2008 roma cocrosuiock pasMelieHue 2 TpaHIIed OMpxKeBbIX PyOJIeBbIX KyMOHHbIX obnuranumii Obmecrsa cepun bO-3 u
BO-4. O6umii 06vem pasmerenns cocrasuit 2 000 MutH. py0. o HoMuHANIBEHOW cronmocTtH 1 000 pyOGuieit 3a oHy oOUranuio.
KynoHHast craBka, onpezielieHHast Ha KOHKypce, 1o oupkeBbiM obnuranumsiM cepuit BO-3 u BO-4 co cpokom obpaienus 364
JHS coctaBiseT 9,2%.

B anpene 2008 roma ObUIH TOJHOCTHIO HOTAIIEHBI KPEUTHBIE HOTHI C OrpaHNYeHHBIM 1paBoM perpecca (CLN).

I[OJ'[FOCpO‘-IHLIe KpeauThl 1 3aiiMBI BKJIIOYAIOT B CEOSI:

CpenHeB3BellIeHHAs 31 nexadps 31 nexaOps

CTaBKa IIPOLIEHTA 2008 r. 2007 r.

baHKOBCKME KPEITUTHI, BEIPAKEHHBIE B €BPO 4,8% 1002 1141

baHKOBCKHE KPEAUTHI, BBIPaJKEHHBIE B PYOIX 8,36% 752 1678
BecrnporieHTHAas 3aJ0/KEHHOCTD 10 BEKCEIISIM Ha

NPEIbABUTENS, BEIPAKCHHAS B PYOIsx 607 490

Koprnoparusasie oonuranuun OAO «<ABTOBA3» 8,7% 312 5000

Ipoune GaHKOBCKUE KPEIUTHI 22% 10 98

HToro nonrocpouHbIX KpeAUTOB U 3aiiMOB 2 683 8407

KparkocpouHble W JIONTOCPOYHBIE KPEAUTHl M 3aMbl IPEJCTABIAIOT COOOH KpeauTbl W 3aiiMbl C (PUKCUPOBaHHBIMU
MIPOLEHTHBIMU CTAaBKAMH.
I'paduk BBIILIATHI HOITOCPOYHBIX KPEIUTOB U 3aiiMOB:

31 pexalps 31 nexalpst

2008 . 2007 .

Tekymas 4acTb JOITOCPOYHBIX KPEAUTOB U 3alMOB 2185 2340
Or 1 roga 1o 2 ner 1056 5709
Ot 2 5o 3 ner 119 525
Ot 3 5o 4 ner 180 719
Ot 4 5o 5 ner 601 214
bonee 5 ner 727 1240
HToro nonrocpouHbIX KpeAUTOB U 3aiiMOB 4 868 10 747
3a BBIYETOM TEKYILEH YacTH AOITOCPOYHBIX KPEJUTOB U 3aiiMOB (2185) (2 340)
JlonrocpouHast yacTb KpeJUTOB U 3aiiMOB 2 683 8 407
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21. KpennTsl 1 3aiiMbl (pogoKeHne)

PyOneBass GecrpolieHTHAs 3a/JI0JDKEHHOCTb II0 BEKCENIsAM Ha IPEAbsBUTENST MMeeT cpoku mnoramenus B 2017 - 2030 rr.
Vka3zaHHas 3a/I0JDKEHHOCTb [I€PBOHAYaJIbHO ObLIA OTpajkeHa 110 CIPABEUIMBOH CTOMMOCTH, PAaCUUTAaHHOH C HCIIOIB30BaHUEM
3 QEeKTUBHBIX MPOLEHTHBIX CTaBOK B pasmepe or 21% no 30%. OOmas HOMUHaNbHas CTOMMOCTH paBHa 9 129 muH. pyo. (31
nexabpst 2007 1.: 9 129 muH. pyo.).

Ha 31 nmexabpst 2008 u 2007 rr. kpeautsl W 3aiiMbel [pyrmmbel Ha oOmryro cymmy 36 632 muH. py6. u 13 388 muH. pyo.,
COOTBETCTBEHHO, BKIIFOUast KPATKOCPOUHBIC KPEUTHI U 3aiiMbl, 00ECICYNBAIIHCE CIICAYIOLIMMU BUIAMH aKTHBOB:

31 pexalps 31 nexalpst
2008 . 2007 .
3amacel 10 366 2 836
O6opynoBanue 21 562 3144
3nanus 3437 3001
Bexkcenst u nennsle Oymaru 672 118
JleGuropckast 3a10/KEHHOCTh 89 293
[Ipouee 3939 4719
22. 3a10/IZKEeHHOCTD 110 HAJIOr000JI0/KEHH 0, 32 HCKII0YeHHEeM HAJI0ra Ha NpuObLIbL
Texymas 3a10J’KeHHOCTb 110 HAJIOT000/10/KEHH 0, 32 HCK/IIOUYeHHEM HAJIOra HA NMPUOBLIb
Texyrmast 3a10/DKCHHOCTD 110 HaJIOTOOOJIOKEHHUIO COCTOMT M3 CIEYIOIIUX CTaTeil:
31 pexalps 31 nexabpst
2008 . 2007 .
Tekymast 4acTb pecTpyKTypHU3UPOBAaHHOK 3a0JDKEHHOCTH 10 HAJIOT000JIOKEHHIO 699 527
Hanor Ha nmymecTBo 1 pourie HaJIo0ru 790 774
Hanor Ha no6aBiIeHHYIO0 CTOMMOCTb 487 319
ComnmanbHbIe HAJIOTH 464 449
ITpads! 1 IeHK 110 HAJIOTY HA UMYILECTBO U IIPOYUM HaJIoraM 88 84
2528 2153

Jonrocpounas 3aJ0/12KEHHOCTh 110 HAJI0r000/10KEHUI0
JlonrocpodHast 3a/I0JKEHHOCTH 10 HAJIOTOOOJIOXKEHHIO IIPE/CTABIsIET COo0OM paHee MPOCPOYSHHYIO 3aJ0JDKEHHOCTB, KOTOpast
ObLIa peCTPYKTypU3UpOBaHa Ha riepuon 1o 10 ser.

PecTpykTypu3upoBaHHbIE HAJOTOBBIE 00S3aTEIbCTBA OTPaKEHbI [0 aMOPTH3UPOBAHHOH CTOMMOCTH, PAacCYMTaHHOH C
KCIIOIb30BaHKEM MPOLIEHTHBIX CTABOK Ha JIaTy pecTpyKTypu3auuu B pasmepe ot 10,3% no 27,5%.

)Ianee TIOKa3aHa IMPUBEACHHAsA CTOMMOCTD U CPOKH IOralliCHUSA Z[aHHOﬁ 3aJI0JDKCHHOCTMU:

31 nexadps 31 nexabpst

2008 . 2007 .

Texymas yacTh pecTpyKTYpHU3HUPOBaHHOHN 3aI0DKEHHOCTH 10 HaJIOTOOOIOKEHUIO 699 527
Or 1 ropa n1o 2 et 1392 739
Ot 2 5o 3 ner - 1120
Ot 3 5o 4 ner - 132
Hrtoro pectpykTypu3HpoBaHHas HAalIOroBasl 3aJ0JKEHHOCTh 2 091 2518

3a BBIUCTOM TEKYILEH 4acTH PeCTPYKTYPU3UPOBAHHOM 3aJI0JDKEHHOCTH I10

HaJIOr000JIOXKEHHIO (699) (527)
JlonrocpouHast 4acTh peCTpYKTYPU3UPOBAHHOMN HAIOrOBON 3aJOJXKEHHOCTH 1392 1991

B cnyuae, korna OOILECTBO CBOEBPEMEHHO IIOTalllaeT CBOM HAJIOrOBble OOS3aTENIbCTBA B IONHOM 00beMe, 3a10/KEHHOCTh
O6mecrBa 1o mrpadaM W MEHSIM, HAUMCICHHBIM B OTHOLIEHMH 3THX DPECTPYKTYPU3HPOBAaHHBIX HAJIOTOBBIX 0053aTEIbCTB,
criucbiBaetcs. B tedenne 2008 r. Oblna crmcaHa Hayorosast 3an0/bkeHHOCTs OAO «ABTOBA3» no mtpadam u neHsM B cymme
184 muH. py6. (2007 r.: 1 730 muH. pyo.).

HpI/I HaJIu4yuu |y O6H.IGCTB3. 3a10JDKCHHOCTH II0 YIUIAaT€ TEKYIIMX HAJIOIOBLIX nnaTe)Keﬁ, a TarKKe IIpu HEynjare
PECTPYKTYPU3HPOBAHHBIX HAJIOI'OBBIX nnaTe)Keﬁ, Ha KOHCL KaXXI0ro KsapTaja, MI/IHI/ICTepCTBO 10 HaJioram Hu c60paM B
MECSYHBIN CPOK MOXET BHECTU B HpaBI/ITeJ'leTBO P® NPEUIOKEHU O IPEKpaAllICHUN PECTPYKTYpU3alvMyu 3aJ0JIPDKEHHOCTU U
00BSIBUTH BCIO CYMMY 3a10JI2)KCHHOCTHU CpO‘-IHOﬁ K IUIaTCKY.
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23. AKIHOHEPHBII KanmuATaX

banancoBast CTOMMOCTB aKIIMOHEPHOI'O KalnTajda ¥ CTOMMOCTh KallMTalla, ONpeAeIeHHas 1o 3akoHonarenscTtBy PO, BHECEHHOTO,
Pa3pelIeHHOr0 K BBIITYCKY, BBIIYIICHHOIO B OOpAllleHHe M IONHOCTBIO OILUIAYCHHOrO, PACIpPENENIseTCs M0 CIIELYIOIUM THIIAM
AKIIHI:

31 nexadps 2008 r. 31 nexaGps 2007 r.
CTroumocTs, CroumocTb,
omnpejeJ. o orpesies. o
KoanyecTBo 3aKOHO/IA- BanancoBas KomuectBo 3aKOHO/IA- Banancosast
AKIMiA TeJbCTBY PO CTOUMOCTh AKIMI TesbCTBY PO CTOUMOCTb
IIpuBuierupoBaHHbIe
aKIMK TUa A 461 764 300 2309 9235 493 034 000 2 465 9 861
OOBIKHOBEHHBIE AKI[HH 1388289 720 6941 27766 2719 462 400 13597 54390
HToro akimoHepHsbli
Kanural 1 850 054 020 9250 37001 3212 496 400 16 062 64 251
3a BerueroM: CoOCTBEHHBIN
AKLIMOHEPHbII KaruTal,
U3BSITBIA U3 00paIeH s
IIpuBuerupoBaHHbIe
aKIMK TuIa A - - - (31274 542) (156) (626)
OOBIKHOBEHHBIE AKI[HH - - (1 808 758 886) (9 044) (36 175)
HToro coOCTBEHHbIH
AKLIMOHEPHbII KaruTal,
U3bSATHINA U3 0OpAILCHUS - - - (1 840 033 428) (9 200) (36 801)
Bcero akumnoHepHbIii
KanuTaj, HAXOAAIIMIACs
B 00paleHnu 1850 054 020 9250 37001 1372 462972 6 862 27 450

JIMKBHIanus B3aMMHOIO0 YYacTHSl B KaNuTajle

B 2008 r. BHeouepenHbIM oOmuMM coOpaHueM akuuoHepoB U coBeToM aupekTopoB OAO «ABTOBA3» npusATHI pelueHus,
CBSI3aHHBIE C JIMKBHALMEH B3aMMHOIO Y4acTHs B KaIlUTallE, B TOM YHCIIE CIETYIOLINE:

- peopranmsaiuss OAO «<ABTOBA3» B ¢opme npucoenunenus k Hemy OAO «AVVA», 3A0 «I[JO ADK», 3A0 «UDK» u
3A0 «Aynut-CepBucy;

- mukBuaanus akuuit OAO «ABTOBA3y, npunamnexamux OAO «AVVAy, 3A0 «10 ADK» u 3A0 «DK»;

- pa3MelleHue JONOIHUTENIBHBIX OOBIKHOBEHHBIX akuui O6mecrBa B konuuectse 500 000 000 mTyk cpeiyt MUHOPUTAPHBIX
akuuoHepoB OAO «AVVA» u 3A0 «110 ADK».

29 ¢espans 2008 r. komnanust RENAULT s.a.s npuobpena 25% axmuii B kanmrane OAO «<ABTOBA3y. IIpu atom RENAULT
s.a.8, ®I'YII «Pocoboponskcniopr», ['ocynapcrBeHnast kopropauust «Pocrexnonorun», kommanus Tpoiika Juanor I'pynmn
Jlumuren (Troika Dialog Group Limited) u OAO «ABTOBA3» noxmnucanu memopanaym o Ipuxununax CorpynHudecTsa,
3auKCHpOBaB OOLIME IPUHLMIIBI COTPYIHUYECTBA, a TAKKE IUIaH JICHCTBUM, HAIpaBJICHHBIH Ha 3aBeplUCHHE (OPMUPOBAHUS
CTPATErM4ecKoro MapTHEPCTBA MEXITY HUMHU.

B nepsoii nonosure 2008 r. OAO «AVVA», 3A0 «10 A®K» u 3A0 «MDK» b nmukBuaupoBansl. Cpeiy MUHOPUTAPHBIX
aKIIMOHEPOB JAHHBIX KOMIIAHMH ObUI pa3MEIleH [JONOJHWUTEIbHbIH BBIYCK aKUMK IO cIpaBeminBoi crommoctu. Ilocie
MIPOBEJEHHOHN PECTPYKTYPU3aLMU aKIIMOHEPHbIH KaruTall B 0OpaIleHUH NIPEACTaBIICH CIIEAYIOMUM 00pa3oM:

CroumocTh, onpese. mo

KonmmyecTBo akuuii 3aKoHOAaTeJbCcTBY PO
[TpuBHIernpoBaHHBIE aKIMK THIIA A 461 764 300 2309
OOBLIKHOBEHHEIE aKIMH 1 388 289 720 6941
HToro akumoHepHsIi KarmuTan 1 850 054 020 9 250

OOBIKHOBEHHBIE aKluK, BKJIFOYas COOCTBEHHBIE aKuy, IpUuHaJIeKallue JO04Y€pHUM O6H.IeCTBaM U U3BATBIC U3 06pameHI/m,
SIBJISIFOTCA T'OJIOCYIOIIMMHU aKIUAMU 110 BCEM BOIIPOCAM KOMIIETCHIIUU O6H.IGFO CO6paHI/Iﬂ AKIIUOHEPOB.

IIpuBHICTHPOBAaHHBIE AKIMH THIA «A», BKIIOYas COOCTBEHHBIC AKLMM, M3BATHIC M3 OOpALICHHMs, NAIOT JIEPXKATENIO MPaBO
IPHHUMATh yJacThe B OOIIMX COOpaHMIX aKIMOHEPOB Oe3 IpaBa rojoca, 3a MCKIIOYEHHEM NPHUHATHS PeLISHUH 10 BOpocaM
peopranuzauy 1 uksuaarmu OOIecTBa, a TakKe BHECCHHS H3MEHCHHI U TONONHEeHHH B ycraB OOIIecTBa, OrpaHHYMBaIOIINX
IpaBa BIAIENbLEB NPUBUICIUPOBAHHBIX aKiMil. IIpuBHMIIErHpOBAaHHAs aKIWs SBISETCS TOJNOCYIOIIEH [0 BceM BOIpOCaM
KOMIIETEHIIMY OOIIEero coOpaHus aKLMOHEPOB, HAYWHAS C COOPAHMSI, CIIEIYIOLIEro 32 TOIOBBIM, Ha KOTOPOM He OBUIO HPHHATO
pelleHre O BBIILIATe JUBHICHIOB IO MPHBIICTUPOBAHHBIM aKIMSIM IPH HAIMYUK YUCTOM NPUOBLIN, OLPEaeIsIeMOI 110 HToram
3aBepIIUBINErocs: (PHHAHCOBOTO Io/a.
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23. AKIMOHEPHBIH KanuTaa (IPo1oKeHHe)

Branensip! MpUBUIETHPOBAHHBIX aKIMH UMEIOT IPaBO Ha IOJIydeHUE TUBHAEHIOB B pasMepe 10% ot uucToil mpuOslin 3a o,
TakuM 00pa3oM, TMBHACH/ B OTHOIICHUH NPUBHJIETHPOBHHOMN akiuy THIIA «A» coctaBisieT 10% oT 4ucTOoi NpuOBUIM KOMITAHHU
3a Mpeablaymui (UHAHCOBBIH TOJ, TONEJICHHOW Ha KOJIMYECTBO IPUBHIJIETHPOBAHHBIX akKIMi B oOpameHuu. Pemenue o
BBIIUIATE M pa3Mepe JUBHUJCH/OB IPUHUMAET oOliee cOOpaHHE AKIMOHEPOB 0 PEKOMEHAALMH COBETAa JUPEKTOPOB C Y4ETOM
(PMHAHCOBBIX PE3YJIBTATOB 3a MPOIIEAIINI TOJI.

Ecmm JUBUJCH], BBITIAYMBACMbIN Ha OIHY 06I>IKHOBGHHyP0 AKIUI0 B TCKYIIEM (bHHaHCOBOM roay, NpeBbIIIACT HOZLJ'[G)KaIJ_II/Iﬁ
BBIIUJIATEC AUBUJACHA Ha MNPUBWICTMPOBAHHYIO AKIHWIO, TO pasMe€p AUBUACHIA, BBITUIAYMBACMBIH 110 l'IOCJ'leZ[Heﬁ, JOJIKEH OBITH
YBCJIMHUCH A0 pasMepa AUBUACH/A, BbIIUIAYHMBAEMOI'O IIO 0OBIKHOBEHHOM aKIHH. Takum 06pa30M, AKIUOHEPEI - ACPIKATEIIN
NPpUBUJIICTUPOBAHHBIX aKI_II/Iﬁ YJacTBYIOT B JOXOAaX BMECTC C ACPIKATCIISIMU 0OBIKHOBEHHBIX aKHHﬁ, " IIO3TOMY IIpU pacyeTe
l'IpI/I6I>IJ'lI/I Ha aKIHIO NPUBUIICTUPOBAHHBIC aKIIUU PACCMATPUBAIOTCA KaK YJaCTBYIOIIIHEC.

B 2008 r. Obumn oOBSBICHBI M BBIIUIAUCHBI JAUBHACHABI B orHomeHuu 2007 1. B pa3mepe 0,29 pybneli Ha onHy

npuBHIerHpoBaHHyo akiuio (2007 r.: 10,3 pyoneit) u 0,29 pyGiieit Ha oqHy 0ObIkHOBeHHYIO akimio (2007 r.: 10,3 pyoGueii).

24. Beipyuka ot peanuzanuu
B cocraB BBIpy4KH OT peanu3aliy BXOIAT CIEIYIOLIIE CTaThU:

2008 . 2007 r.
ToBapHbIe aBTOMOOMIN M COOPOYHBIC MALITMHOKOMILIEKTBI COOCTBEHHOTO
MIPOU3BOZICTBA 147 446 145 138
ABTOMOOMIIBHBIE 3aIT4acTH COOCTBEHHOTO IIPOM3BOJICTBA 6212 6213
Peanmzarus guiiepamu aBTOMOOMIIEH IPYTrUX IPOM3BOIUTEINCH 22 524 21415
[Ipouas peanuszanus 15 886 14 779
192 068 187 545
2008 . 2007 r.
Peanuzanus npoayKuuy Ha BHYTPEHHEM PBIHKE 143 964 140 752
Peanuzanus npogykuuu B crpansl EBpocoro3a 24 371 22 651
Peanu3zanus Ha Npouux pbIHKax 23733 24 142
192 068 187 545
25. CebecToOMMOCTD peajiM3aluu
B cocraB cebecToMMOCTH pealii3alii BXOAAT CIICIYIOIINEe CTaThU:
2008 1. 2007 r.
IMorpebisieMble MaTeprabl 1 KOMIUIEKTYIOIIHUE, TOBAPBI JUIS EPETPONAKU 137 460 116 017
3arparsl Ha OILIaTy Tpyaa 24 513 21216
ITpon3BonCcTBEHHBIE HAKIAJHBIE PACXOABI U MPOYHE PACXOIBI 12 492 9 699
W3HoCc u amopTu3anus 10 819 8214
CouuanbHble Pacxonpl 2127 1679
W3menenus B 3amacax roroBoil MPOMYKIMU U HE3aBEPIIEHHOIO MPOU3BOICTBA (12 730) 1436
174 681 158 261
26. AJIMHHHCTPATHBHBIE PACXOIbI
B cocraB aAMMHHCTPAaTUBHBIX PACXOJI0B BXOJIAT CJICYIOIINE CTATBH:
2008 1. 2007 r.
Oruiata Tpyna 9 961 8707
Hasoru, yruiaunBaeMsle B MECTHBIN U PErHOHAIBHBIN OOIKETHI 2145 2 064
VYeiayru cTOpoHHUX OpraHu3anui 1402 859
Marepuansl 693 725
TpancniopTHbIE pacxo/sl 605 620
H3znoc 592 509
VYemyru 6aHkoB 319 315
Pacxone! Ha peMOHT 243 211
Peseps nox cHMXEHHE CTOMMOCTH MTPOYMX TEKYIIUX AKTHBOB 844 208
Pe3epB oz CHMKEHHE CTOMMOCTH JJEOMTOPCKOM 3aJOJDKEHHOCTH 355 51
Peseps nox cHMKEHNE CTOMMOCTH IIPOYMX AKTHBOB 227 -
ITpoune 2120 1726
19 506 15 995
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27. Pacxonnbl mo npogaske npogyKuuu
Pacxozp! o mpogake MPOAYKIMHU TPEICTAaBICHBI CIIEIYIOIMMH CTAThSIMU:

2008 r. 2007 r.
TpaHncnopTHbIE pacxo/sl 5132 3512
Oruiata Tpyna 1706 1447
Pacxonel Ha peknamy 1502 1582
Marepuansl 793 718
H3znoc 62 97
[Ipoune 1338 1050
10 533 8 406
28. Pacxonsl na HUP
B cocras pacxonos na HHUP Bxomar cnemyronme craTbu:
2008 r. 2007 r.
Orulata Tpyna 696 146
Marepuarnst 336 26
Amopruszanus 216 123
[Ipoune 649 174
1897 469
29. IIpouue onepanuoHHbIE JOXObI
B cocraB nmpouux oneparoHHbIX J0X0I0B BXOAAT CICIYIOLIUE CTaThuU:
2008 r. 2007 r.
ITpoueHTsI K MOMy4eHHI0 794 381
Jloxozipl OT BO3MEIEHHS U3 (heiepalibHOro OroKEeTa PacxoioB 110 yIulaTe
MIPOLIEHTOB 10 KPEIUTaM 365 -
Ipu6bLIL OT KypCOBOH pa3HHULIBI 197 102
Jloxoz oT BOCCTaHOBIIEHHS pE3EPBA M0 NMPETEH3MAM HAJIOTOBBIX OPTaHOB - 1563
ITpu6bLIb OT BHIOBITHS LOITOCPOYHBIX (PMHAHCOBBIX AKTHBOB 92 218
[Ipoune onepaloHHbIE JOXOMbI 179 101
1627 2365
30. IIpouue onepanuoHHbIE PACXOAbI
B cocraB nmpounx oneparoHHbIX PACXOI0B BXOAAT CICIYIOLIUE CTaThU:
2008 r. 2007 r.
YObITOK OT OOecIieHeHNs] (PUHAHCOBBIX aKTHBOB 1340 12
VOBITOK OT BBIOBITHSI OCHOBHBIX CPEIICTB 735 451
PacdeTsl 10 MpeTeH3MsM U aHAJIOTUYHBIE BBITIATHI 248 127
[Ipoune onepaloHHbIE PacXobl 490 173
2 813 763

31. duHaHCOBBIE T0XO0AbI
®DuHAHCOBBIE JTOXOIBI, OTPAXKCHHBIE B KOHCOIUIMPOBAHHOM OTYETE O MPUOBLISIX U YOBITKaX, BKIIOYAIOT:

2008 r. 2007 r.

ITpoueHTs! K MOMTy4eHHI0 355 492
ITpu6bLIL OT KYpCOBOH pa3HHUILIBI 268 455
623 947
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32. DHUHAHCOBBIE PACXOBI

DduHaHCOBBIE pacxodbl, OTPAXKCHHBIC B KOHCOJIMANPOBAHHOM OTYETE O l'IpI/I6I>IJ'lﬂX u y6];ITKaX, BKJIFOYAIOT:

IMpoueHTs! K ymare
Pacxonp! 1o puHaHCcOBOH apeH/e

33. IIpexpamenHas 1esiTeJILHOCTD

2008 r. 2007 r.
3718 4076
572 66
4290 4142

B cents6pe 2007 r. mpomanbl akuum godepHux odmectB: OAO «/JAA3», OAO «CAA3», B oktsiope 2007 r. — axkuuu
3A0 «CM3» Ha oburyto cymmy 3 392 mutH. py0. [JlesiTeIbHOCTh MPOAaHHBIX OOIIECTB OTHOCHUTCSI K aBTOMOOMIIBHOMY CETMEHTY.

PeSyJ'lBTaTLI JACATCIIBHOCTH IPOJAHHBIX JOYEPHUX O6H_IGCTB NpEeACTAaBJICHBI HUXKE!

Beipyuka ot peanuzanuu
CebecTonMOoCTb peann3anuu

Banopasi npuobLIb OT peaju3anuu
A,Z[MI/IHI/ICTpaTI/IBHBIe pacxoabl

Pacxonp!l o npoaaxe NpoxyKLUUU

[Ipoune onepanmoHHbIE JIOXOBI/ (pacxozu)l), HETTO

IpuobLIE 0T OCHOBHOM AEATEIbHOCTH
DHHAHCOBBIE PACXO/IBI

YObITOK 10 HAJIOT000/10KEHH ST
Pacxozpl 1o Hasnory Ha IpUOBLIB
YObITOK MOC/Ie HATOr000JI0/KEHHS OT MPEKPANICHHOI NesiTeJIbHOCTH

Ipu6bLIb OT NMpOaKK NPEKpaleHHOro Ou3Heca
Pacxozpl 0 HasoOry Ha PUOBLIb OT MPOJIAXKK NPEKPAILEHHOro Onu3Heca
YObITOK OT NpEeKPaLIEHHO JeATeIbHOCTH

BasoBbiii/pasBogHeHHBIN YOBITOK HA OHY AKIHIO OT NMPEKPalIeHH O
JIesATeJbHOCTH (B pyo.)

HpI/ITOKI/I JACHCKHBIX CPEACTB IIPU IPOAAKE NOUCPHUX KOMITaHHH:
HOJqueHHOC BO3HarpaxJcHue

3a BBIYETOM JACHCKHBIX CPEACTB, NEPEAAHHBIX C JOUYCPHUMH KOMIIAaHUSAMU
YucTeIit IIPUTOK NCHEXKHBIX CPEACTB

2008 r. 2007 r.

- 4602
- (3 396)

- 1206
- (881)
- (155)
- (48)

- 122

- (220)

- (98)

- (26)

- (124)

- 309
- (357)

- (172)

- (0,09)

2008 r. 2007 r.

- 3392
- (23)

- 3369

Hwxe B Ta6J'lI/ILIC OTpaxx€Ha I/IHq)OpMaLII/ISI O IIOTOKax ACHEXKHBIX CPEACTB B OTHOLICHUU HperaH.IeHHOﬁ JACATCIIBHOCTH prnnLI:

JleHexHbIe IOTOKH OT:

OINEPALMOHHON JEATeNbHOCTH

HMHBECTUIIMOHHOH J1eSTEIbHOCTH

(DMHAHCOBOI NEATENTLHOCTH

Yucroe yMeHbIIEHHE JEHEKHBIX CPEACTB U UX 3KBHBAJICHTOB
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34. Pacxoas! mo HaJsiory Ha npuObLIbL
2008 1. 2007 .
Pacxozpl O TeKyIeMy HaJlOr'y Ha HPHObLIb 530 2474
[epepacueT Tekymiero Hajora Ha NPUOBUTH TPEIBITYIINX IIEPUOIOB (507) (29)
([1oxonpl)/pacxofpl 10 OTJIOKEHHOMY HAJIOTY 4722) 505
(4 699) 2950
Pacxozp! 1o HasioraM I'pynIisl cBepeHs! ClIeIyOIM 00pa3oM:
2008 1. 2007 .
(YOBITOK)/ IPUOBLIL /10 HAJIOT000/I0KEHHsI B KOHCOIMINPOBAHHOM
¢unancopoii oryernoctu I'pynner no MCPO (29 361) 6 791
TeopeTndeckoe OTYMC/ICHHE HAJIOTa HA PHOBLIL € 3TOH CyMMBI IPH
craBke 24% (2007 r.: 24%), NpUHATOMN A1 MCYMCIICHHS HAJIOra HA
NpHUOLLIL B COOTBETCTBUHU C HAJIOTOBBIM 3aKOHOAATEIbCTBOM PO (7 047) 1630
OddexT or n3MeHeHns! CTaBKu Hajora Ha npuobsuIs 20% (1 240) -
[epepacueT Tekymiero Hajora Ha NPUOBUTH TPEIBTYIINX ITEPUOIOB (507) (29)
IMepepacueT OTIOXKEHHOr0 HaJIOra Ha MPUOBLIb 1099 -
Hanorosoe BiusiHUE cTaTeil, KOTOpbIE HEe HCKIIFOYAIOTCS U3 HAlI0rooonaraeMoit
NPpUOBUIM WM HE YIUTBIBAIOTCS JUIS LieIel HaJIOroo0I0KeHUS:
Jloxozibl, HE ydacTBYOLME ITPU (JOPMUPOBAHUHU HATIOroo01araeMoi
HPHOBLIH:
Uucrast nprOBLUTH OT CIIMCAHUS 3a0/DKEHHOCTH 10 HAJIOT000JIOKEHHIO (44) (415)
Jloxoz or BbIOBITHS pe3epBa M0 HAJIOrOBbIM 00s3aTeNIbCTBaM, 3a
HCKJIFOYEHHEM Hajlora Ha IprObLTh - (375)
Pacxozipl, KOTOpbIE HE IPUHUMAIOTCS B YMEHBILEHHE HAJIOrooodmaraeMon
HPHOBLIH:
VYObITKH 00CIyXUBatOIMX Ipon3BoicTB OOIIECTBa U IPOYUE PACKOIbI 1472 1439
ComyianbHble pacXosl 657 509
Co3aHue pe3epBOB 1071 AKTHBbI JJ0YEPHUX KOMIIAHUI 568 -
AMopTH3anys 10ITOCPOIHOM YaCTH PECTPYKTYPU3UPOBAaHHONH HaJIOrOBOM
3a10JDKEHHOCTH 68 95
Cnucanne HUP u OKP, He 0()OpMIIEHHBIX B YCTaHOBJICHHOM IOPSI/IKE 275 96
Pacxons! no Hajory Ha npudbLIb (4 699) 2950

B Teuenne 2008 . HanorooGnaraeMast IpHObLIL OONBIIMHCTBA KoMIaHuUi I pynmsl oOnaranace HajtoroM no craske 24%. B cs3u
¢ npussaTueM 26 HosOps 2008 r. perienust 00 m3sMeneHuu ¢ 1 sxBaps 2009 r. craBku Hayora Ha npuObUIL B Poccuiickoit
Deneparyn ¢ 24% 1o 20% BennuMHA OTIOKESHHBIX HAJOTOBBIX aKTHBOB M 00s13aTenbeTB Ha 31 nexadps 2008 r. mepecynTana 1mo
craske 20%.
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«»

34. Pacxonsbl o Haj10ry Ha NPUOLLIL (MPOIOJIKEHUE)

OTJ10K€eHHbIE€ HAJIOTOBbI€ AKTHBBI H 00513aTEJIbCTBA

31
aexadps
2006 r.

JBuskenue
322007 .

JBuskenue
3a cyer
npexKpa-
IECHHOI
JdesiTelb-
HOCTH

31
nexadps
2007 .

Iddexr or

H3MEeHHMS

CTaBKH

JBuskenue HAJIOra Ha
32 2008 . npuobLIbL

31
nexadps
2008 .

Hanorosoe BausHye

Ha BpEMCHHBIC

Pa3HHUIIBL:
Pe3zeps nox cHuxeHue

CTOUMOCTH

JIeOUTOPCKOI

3aJI0JKEHHOCTH 59
Pacnpenenenue

001X 1

HaKJIaTHBIX

pacxoroB 1o

CTaThsM 3aI1acoB (160)
D dexr nadusym u

Pa3HbIX CTAaBOK

aMOpTH3aIMU

OCHOBHBIX CPEJICTB (9 867)
Pe3zeps noxn

YMEHBILICHUE

CTOUMOCTH

JIONITOCPOYHBIX

aKTHBOB -
PazHursl, cBsI3aHHBIE

C U3MEHEHHEM

CTOUMOCTH

(MHAHCOBBIX

AKTUBOB 31
KpennTopckas

3aJI0JDKEHHOCTD 1

pe3epBbl 933
JlvickoHTHpOBaHHE

JIONITOCPOYHBIX

KPEINTOB U 3aiiMOB (2 098)
[Ipoune BpemeHHBIE

Ppa3HMLIBI 262

(10)

(149)

(130)

(151)

35

25

(125)

©)

(35)

423

(41)

&)

46

(344)

(9 574)

(120)

927

(2 073)

132

73 (20)

133
(452)

(458) 1672

2447 (408)

66 (5)

479 (234)

28 341

123 (43)

99

(663)

(8 360)

2039

(59)

1172

(1 704)

212

(10 840)
Hanoroseie yObITKH,
[IepEHECCHHbIE Ha
Oymymiee 190
Henpuznannsie
HAJIOTOBbIE YOBITKH,
[IepEHECCHHbIE Ha

Oymymiee (190)

(505)

(144)

144

339

(11 006)

46

(46)

2306 1436

1204 (208)

(28) 12

(7 264)

1042

(62)

OTJI0)KEHHbIE
HAJIOrOBbIE
00s13aTeNbCTRA,
HETTO (10 840)

(505)

339

(11 006)

3482 1240

(6 284)

BpemeHHBIE pa3HHMIIBI, CBS3aHHBIE C HEPACIPENCNICHHOW NPHOBUIbIO JIOUEPHUX oOmiecTB, cocraBisifor 5 901 muH. pyd. u
7 271 man. py6. mo coctostHuio Ha 31 nexaOpst 2008 r. u 31 nexabpst 2007 r., coorBeTcTBeHHO. OTIIOXKEHHOE HAJOroOBOE
0043aTeNIBCTBO 110 TUM BPEMEHHBIM Pa3HHULAM He ObUIO OTPa)KEHO B OTYETHOCTH, TAK KaK PYKOBOICTBO KOHTPOIUPYET IEPUOL
peanu3aluy BhIIICYKa3aHHBIX Pa3HULl U CYUTACT, YTO OHU He OYIyT peann3oBaHbl B 0003pHUMOM OyIIyIieM.

Haorosslii yobiTok, nomydenssiii OAO «<ABTOBA3» B 2008 roxy B cymme 4 900 miH. py0. (2007: 0) MoxeT ObITh IPUHAT B

YMEHbIIEHHE HaJIoroo0iaraeMoi NpuoObLIN B TeUeHHe nocienyommx 10 ser.

OTnOXXEHHBIH HAJIOTOBBIM aKTUB JOYEPHUX OOIIecTB B cymme 62 MitH. py6. (2007: 46 muH. pyo., 2006: 190 muH. py0.) He ObLI
NpH3HAH, TaK Kak [IOJy4eHHUE JIOCTATOYHOM HaloroodnaraeMoil HpHObLIM [UIsl KCIONB30BAHHS JaHHOIO aKTHBA He

NPpEACTABIIACTCA BEPOSITHBIM.
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35. 3a0/IKeHHOCTD 110 GHHAHCOBOI apeHae
OO0s13aTenbeTBa 110 GUHAHCOBOH apeH/ie — MUHUMAJIbHbIC apeH/IHbIC TUIATeXKHU:
31 pexalps 31 nexalpst
2008 r. 2007 .
Jlo 1 roma 1102 996
Or 1 roga no 3 ner 1281 2448
2383 3444
CrouMocTb o0CTy:KMBaHMs (UHAHCOBOK apeH Ibl (1389) (1 946)
IpuBeneHHas CTOMMOCTB 00513aTEILCTB MO (PUHAHCOBO apeHIe 994 1498
IpuBesieHHAst CTOMMOCTD 003aTENBCTB 110 (PHAHCOBOH apeHIe 110 CPOKaM IOralIeHHUSL:
31 pexalps 31 nexalpst
2008 r. 2007 .
Jlo 1 roma 363 164
Or 1 roga no 3 ner 631 1334
994 1 498

I'pynna npuoGperaet 1o 1orosopaM (hHMHAHCOBOH apeH/Ibl MAIIUHBI 1 000PYIOBaHKE, BEIYUCIUTEIIBHYIO TEXHUKY.

36. [pubsL1p HA aKUUIO
ITpubbib Ha axkuuro ObUIA PacCYMTaHA KaK HPHOBUIL/YOBITOK, OTHOCAIIMMCA K akuuoHepam OOmiectBa JelieHHas Ha
CPEHEB3BEIICHHOE YUCIIO OOBIKHOBEHHBIX M IPUBUICTMPOBAHHbIX AKIUI B 0OpallleHHN.

31 pexabps 31 nexabpst
2008 1. 2007 .
KonmdecTBo mpuBenUrupoBaHHBIX aKIMH B COCTaBe aKIMOHepHOro Kanuraina O0mecTBa
(B THICSIUAX) 461 764 461 764
KonmdecTBo 0OBIKHOBEHHBIX aKIMi B COCTaBe aKIMOHEpHOro Kanurana OomecTsa
(B THICSIUAX) 1388 290 1 388 290
CpeHeB3BEIICHHOE YHCI0 COOCTBEHHBIX BBIKYIUIEHHBIX aKIHH (B THICSYAX) (1223) (1713)
CpeHeB3BeIICHHOE YHCII0 OOBIKHOBEHHBIX W IPHBUIICTHPOBAHHBIX aKLHUK B 0OpaIieHnn
(B THICSIUAX) 1 848 831 1 848 341
(Y6bITOK)/TIpHOBLIB, OTHOCSIIMICS K akipoHepam OOriecTBa (24 3406) 3450
(YOBITOK)/TIprOBLIB OT MPOIOIDKAIOIIEHCS NEITEIBHOCTH, OTHOCSIINICS K aKI[HOHEepaM
O6mrectBa (24 346) 3622

(YObITOK)/IIpUOBLIE HA OHY aKIHio (B pyo.):
-0a30BbIi/pa3BOJHEHHBIH B OTHOIICHUH (yObITKA)/IPUOBLIX 3a NEPUOJ, IPUXOLILINICS Ha

Jieprkarenei 0ObIKHOBEHHBIX/IIPUBHIIETHPOBAHHBIX akiuii ObmecTsa (13,17) 1,87
-0a30BbIii/pa3BOIHEHHBIH B OTHOLIEHNUH (YObITKA)/IPUOBLIH 32 IEPHOL OT

MPOZIOIKAOLIEHCS IeSTeIbHOCTH, IPUXOIAIIMNCS Ha JepxKaTenei

OOBIKHOBEHHBIX/IIPUBUIICTUPOBAHHBIX aKuuii OOIecTBa (13,17) 1,96

AKIMOHEPBI-/IepKaTeNll [PUBUIICTHPOBAHHBIX AKIMI YJacTBYIOT B JI0XOJaX BMECTE C JIepKAaTeNIIMH OOBIKHOBEHHBIX aKIIHH
(ITpumeuanue 23).

bazoBas l'IpI/I6I>IJ'[I> Ha aKIH1Io paBHA pa3BOZ[HeHHOﬁ l'IpI/I6I>IJ'[I/I Ha aKiuio, KO3(1)(1)I/ILII/IGHT3. Pa3BOAHCHHUS HET.

37. JloroBopHble 00513aTeJIbCTBA, YCJIOBHBIE 00513aTEJILCTBA H TAPAHTHH

37.1 JlorosopHbIe 0083aTeJIbCTBA U TAPAHTHH

Ha 31 nexaGpst 2008 r. moroBopHbIe 00s13aTenbeTBa [pymIbl N0 JOroBOpaM Ha 3aKylKH Y TPETBUX CTOPOH OCHOBHBIX CPE/ICTB
cocrapisitor 795 muH. py6. (31 nexaGpst 2007 r.: 613 muH. py0.). Taxxe I'pynna Bbliana (GMHAHCOBBIC T'apaHTHH TPETHUM
miaM Ha cymmy 19 muH. py6. (31 nmexabps 2007 r.: 15 muH. py0.). I'pynma He uMeer Ipyrux oOs3aTeNbCTB M TapaHTHi,
BBIJIAaHHBIX TPETHUM JIMLIAM WM CBSI3aHHBIM CTOPOHAM, KOTOpble He ObUIM Obl OTpaykeHbl B JAHHOW KOHCOJIMIMPOBAHHOH
(MHAHCOBOH OTYETHOCTH.
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37. JloroBopHsbIe 00513aTeJIbCTBA, YCJIOBHbIE 00513aTeJIbCTBA M TAPAHTUH (NPOAOJIKEHUE)
37.1 JloroBopHbIe 00513aTeJILCTBA M TAPAHTHM (IIPOIOIKEHHE)
OO61as cymma OyIylMX MUHUMAJIBHBIX apEHIHbIX IUIATEXEH 110 HEaHHYIUPYEMOH ONEePaIlMOHHON apeHIe 3eMIIH:

31 nexadps 31 nexabps

2008 1. 2007 .

Ha cpok no 1 roga 260 254
Ha cpoxk ot 1 roza no 5 ner 772 828
Ha cpoxk 6onee 5 et 1211 1916
2243 2998

CyMMa apeHIHBIX IUIaTeXeH, OTpaKeHHAasl B COCTAaBE PacXoyoB 3a rox, ucrekmmii 31 nexadps 2008 r., cocraBmia 260 MiH. pyo.
(2007 r.: 254 maH. pyo.).

37.2 HaxaorooosjoxxeHue

POCCHﬁCKOG HaAJIOrOBO€ MW TaMOXCHHOC 3aKOHOOATCJIILCTBO z[onycxae”r pa3J’lI/I‘-IHLIe TOJIKOBAHUSI U HOZ[Bep)KeHO YJacCTbIM
N3MCHCHUSM. I/IHTepnpeTam/m pyKOBOZ[CTBOM l"pynm,l JAHHOI'0 3aKOHOOAaTCJIbCTBaA HpI/IMeHI/ITeJ'lBHO K €€ Ol'IepaI_II/IﬂM )51
JACSATCIIBHOCTU MOXKET 6I>ITI> ocnopeHa CooT BeTCTByPOIHI/IMI/I FOCYZ[apCTBeHHLIMI/I OpFaHaMI/I.

HaioroBsie OpraHbl MOI'yT 3aHATbH boee JKECTKYIO INO3ULHIO IIPU UHTEPIIPETALMN 3aKOHOAATECIbCTBA U IIPOBEPKE HAJIOI'OBLIX
pacueToB M, BO3MOXHO, 4YTO 6y£[yT OCIIOpEHBI onepanuu U ACATCIIbHOCTb, KOTOPBLIC paHEE HE OClIapHUBaJIMChb. B pe3ynpTare,
MOryT OBITh HAYMCJIEHBI 3HAUYNTEIIbHBIC JOIIOJIHUTCJIBHBIC HaAJIOI'u, INCHU U H_ITpa(l)bI. Haisoroesie IIPOBEPKU MOI'YT OXBaTbIBaTh
TPpU KaJICHAAPHBIX roja ACATCJIbHOCTH, HENNOCPEACTBCHHO NPEAIICCTBOBABIINEC I'OAY IIPOBEPKHU. HpI/I OIIPECIICHHBIX YCIIOBUAX
IIPOBEPKE MOI'yT OBITH TNOABEPIrHYTHI 1 boee PaHHUC NIEPUOIBI.

[lo mHeHui0 pykoBoACTBa, MmO coctosHHIO Ha 31 mexabpst 2008 I. COOTBETCTBYIOIIME IOJNIOKEHUSI 3aKOHOAATEIbCTBA OBLIH
HUHTEPIIPETHPOBAHbl KOPPEKTHO, W BEPOSITHOCTH COXPAHEHMSI ITONOKEHHUS, B KOTOPOM HaxOIWTCS ['pynma B CBS3M C HAJIOTOBBIM,
BaJIIOTHBIM U TAMOXKEHHBIM 3aKOHOIATEILCTBOM, SIBJISIETCS BBICOKOM.

Poccuiickoe HaJOroBoe 3aKOHOAATENCTBO B HEKOTOPBIX OOJNACTSX HE CONEPIKUT TOYHO OINPEICNICHHBIX U OKOHYATENbHBIX
IPaBWI W NPUHLUIOB. ITepHONMYECcKH PYKOBOACTBO HNPHMEHSET CBOM HMHTEPIPETALMH HOJOXKCHUH TaKUX HEONPEASNICHHBIX
obnacTeil 3aKOHOZATEILCTBA, IIO3BOJLIIONIME CHU3UTH OOIIYI0 HAJOroBYI0 Harpy3ky I'pymmsl. Kak yka3aHo BbIIIe, Takue
HO3ULIMH, 3aHUMaeMble I'pyIIoi B CBSI3M ¢ HAJIOTOBBIM 3aKOHOZATENILCTBOM, MOI'YT OKa3aThCsl IPEIMETOM 0CO00 TIIATEIHEHOTO
paccMOTpeHUsT B pe3yibTaTe IIOCIEIHUX TEHACHUMH pa3BUTHS aJMUHHCTPATUBHOM M CyneOHOH IpakTHKH. BusHue
HPEbSBICHUS KAKUX-TMOO NPETEH3UI CO CTOPOHBI HAJIOTOBBIX OPTaHOB HE MOXKET OBITH 0OOCHOBAHHO OLICHEHO, OJTHAKO MOXET
OBITH 3HAUUTEIBHBIM C TOUKU 3PEHHUsI (PMHAHCOBOTO COCTOSIHYS W/MIIY XO3SIMCTBEHHON NEsATENBHOCTH ['pyIIIEL B LIEIOM.

37.3 Bomnpocel 0XpaHbl OKpY:KAIOMIEH Cpeabl

B Hacrosimee Bpems B Poccun yxecrodaeTcst NPUPOIOOXPAaHHOE 3aKOHOIATEIbCTBO M IMO3MIMSA T'OCYHAapCTBEHHBIX OpPraHOB
Poccuiickoii ®enepanuy OTHOCHTENIBHO €ro cobmroneHus. ['pymnma NpoBOAMT NEPHOAMYECKYIO OLEHKY CBOMX 00s3aTelbCTB,
CBS3aHHBIX C 3arps3HEHHEM OKpyxkatomeill cpensl. Ilo Mepe BbISBICHHS 0043aTENbCTB OHM HEMEUICHHO OTPAXKaroTcs B
OTYETHOCTH. Pacxozbl, NpoJIEBAIOIIME CPOK CIYKOBI COOTBETCTBYIOLIETO HMYLIECTBA, a TaKKe YMEHBIUAIOIIME WM
NPEOTBPAIIAIONINE 3arPA3HEHHE OKpYXKaolleld cpeibl B OyaylleM, KanMTanusupyrorcs. IloTeHimaneHele 00s3aTeNbCTBa,
KOTOpBIC MOTYT BO3HHKHYTh B PE3yJIbTaTe¢ M3MEHEHUsI CYIIECTBYIOIIETO 3aKOHOAATENbCTBA 1 HOPMATHUBHBIX aKTOB, a TaKkKe B
pe3ynbTare cyeOHOM MPaKTUKKU HE MOTYT OBITh OLIEHEHBI C JI0OCTATOYHOH TOYHOCTBIO, XOTS U MOT'YT OKa3aThCsl 3HAUUTEIbHBIMHU.
Ilpu cymecTByrolled cucTeMe KOHTPONsS M MepaX HaKa3aHUs 3a HECOOJIOeHHE JIEHCTBYIOIIETO IPUPOJOOXPAHHOIO
3aKOHOJIATEIbCTBA PyKOBOICTBO CUMTAET, YTO B HACTOSLIMII MOMEHT HE MMEETCsl 3HAUMTEIbHBIX 0053aTEeNIbCTB, CBSI3aHHBIX C
HaHECEeHUeM ylep0Oa OKpyxKarole cpese.

374 IOpuauuyeckue HCKH

B Teuenne 2008 r. I'pynma ygacTBoBajia (Kak B KauecTBE MCTIIA, TAaK U OTBETYHMKA) B PACCMOTPEHHH A€M B CyJe, BO3HUKIIUX B
XOlle HOPMaJIbHOTO BEJICHMSI CBOCH (PMHAHCOBO-XO3SHCTBEHHOH JESTENBHOCTH. PYKOBOJICTBO CYMTAET, YTO B OTHOIICHUH
I'pyrmbl He BBIIBHHYTHI KakHe-THOO CYIIECTBEHHbIC OOBMHEHMS WIM INPEABSBICHBI HCKH, KOTOPbIE MOTYT B 3HAYUTEIHEHOM
CTETICHH MOBJIMATH Ha (PMHAHCOBBIE PE3yNbTAaThl WM (GUHAHCOBOE MOJIOKEHHE [ pymIib.

37.5 akropsl, BiusONMe HA (PHUHAHCOBOE cocTosiHMe OfIecTBa

B Poccum npopmomkaroTcst SKOHOMHYECKMEe pedOopMBI M pa3BHTHE IIPABOBOW, HAJIOrOBOM M aJMHHHUCTPATHBHOM
HHPPACTPYKTYPBI, KOTOpasi OTBeuasa Obl TPeOOBAHMAM PHIHOYHON SKOHOMHUKH. CTaOMIBHOCTh POCCHUICKOIN S9KOHOMUKH OyZieT BO
MHOI'OM 3aBHCETh OT XOJa 3THX pedopM, a Tarke oT dpdexTuBHOCTH NpennpuHuMaeMsix IIpaBurensctBom PO mep B cdhepe
OKOHOMMKH, (bHHaHCOBOiI u Z[eHe)KHO-erZ[HTHOﬁ TIOJIMTHUKHU.
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37. JloroBopHsbIe 00513aTeJIbCTBA, YCJIOBHbIE 00513aTeJIbCTBA M TAPAHTUH (NPOAOJIKEHUE)

37.5 ®akropsl, BiausONMe Ha (puHAHCOBOE cocTosiHMe O01wecTBa (IPOIOTKEHHE)

Poccuiickass 3KOHOMHKaA TIIOABEPIKEHA BJIMAHUIO PBIHOYHBIX KOJe0aHuil ¥ CHIDKEHHIO TEMIIOB SKOHOMHYECKOI'O pa3BuTus B
MHpOBOﬁ OKOHOMHMKE. MHpOBOﬁ (bHHaHCOBinI KpHU3UC NPHUBEI K HeCcTaOMILHOCTH Ha PBIHKAaX KaluTaja, U Y>KECTOUCHUIO
y()J'lOBI/Iﬁ KpeAUTOBaHUSL. HeCMOTpr Ha CTa6I/IJ'[I/ISaLII/IOHHLIe MEpBI, IpEeANPUHUMACMbIC HpaBI/ITeJ'[LCTBOM Poccuiickoit
CDGZ[GpaLII/II/I, CYyHIECTBYET HEOIPEACICHHOCTh OTHOCUTCIILHO y()J'lOBI/Iﬁ J0CTyIa K UCTOYHHUKAM 3a€MHBIX CPEACTB I l"pynm,l u
€€ KOHTpPArc¢HTOB. 3T0, B CBOIO OYU€pEAb, MOXKCET IOBJIHATH HA SKOHOMUYCCKUE IEPCIICKTUBBL l"pynm)l. I{aHHbIe COOBITHS TaKKE
MOI'JIM OKa3aTh BJIMAHUC Ha 3aCMIIHNKOB l"pynm)l, 4TO, B CBOKO OYCPEIb, MOXKCET OKa3aTb BOSﬂeﬁCTBHC Ha WX BO3MOXHOCTb
CBOCBPEMECHHO IIOraCuTh 3aJ0JDKEHHOCTD IIEPEI l"pyrmoﬁ B cBs3M co cHIKeHHEM LCH Ha MUPOBBIX U pOCCHﬁCKOM (bOHﬂOBLIX
PBIHKaX prnna MOXET CTOJIKHYTBCS CO CHUKCHUEM CHpaBeZLJ'[HBOﬁ CTOMMOCTH LICHHBIX 6ymar.

PyKOBOZ[CTBO prnnbl CHUTACT, YTO OHO MNPCANIPUHHUMACT BCC HeO6XOZ[I/IMBIe MEpPBI 110 NOAACPIKAHUIO 3KOHOMMYECKOH
yCTOﬁ‘-IHBOCTH prnnbl B JIaHHBIX YCJIOBUX. Jlam)Heﬁmee YXyAUICHHUE CUTyalluM B OIIMCAHHBIX BBIIIC 00J1aCTSIX MOXKET
HETaTHUBHO ITOBJIMATH Ha (bHHaHCOBOG TI0JIO)KCHHUE l"pynm,l.

V3MeHeHHsT B TOJIUTHYCCKON CUTyalluu, 3aKOHOAATCJILCTBE, HAJIOTOBOM MW HOPMATUBHOM PEryJIHpPOBaHUU TAKXKC OKa3bIBAIOT
BJIMSIHUC Ha (bHHaHCOBO-XO?;ﬂiICTBeHHyPO JACATCIIBHOCTD l"pynm)l. XapaKTep M YacTOTa TaKWX HM3MEHEHHUH M PHUCKH, C HUMU
CBS3aHHBIC, HEIIPEICKA3YyEMBbI, TaK K€ KaK U UX BJIMSAHUC HA 6y£[yll1yl-0 JACATCIBHOCTD l"pynm)l.

38. CnocodHocts O0miecTBa NPOROJIKATE CBOIO AESITEJIbHOCTE B 0003pHMOM OyayIem

MupoBoii  (h)MHAHCOBBIM KPU3HC IPHMBEN K CYLIECTBEHHOMY YXYALICHHIO (DMHAHCOBO-XO3SICTBEHHOH IEATENbHOCTH [ 'pymsl,
CHIDKCHUIO JIMKBUIHOCTH M (puHaHCOBOM ycroitumBoctH. Ilo mroram 2008 roma I'pymmoil momyueH 4ducThIf YOBITOK B CyMMe
24 662 MiH. py0., M KpaTKOCpouHble 00s3aTesberBa ['pynibl NMpeBBICHIIM €ro TeKyliue akTuBbl Ha 34 961 muH. py0. Beipyuxa
OO1uecTBa M KOJNMYECTBO HPONAHHBIX aBToMoOwiel Mapku Jlama 3a mepsble maTh MecsneB 2009 I. COOTBETCTBEHHO COCTaBHIN
32378 miH. pyd. u 136 564 wr. (HeayaupoBaHO), MOKa3aTeNM aHaiormdgHoro nepuoxa 2008 r. cocraBumm 67 685 MiH. pyd. U
316 465 . (HeayMpOBaHO) COOTBETCTBEHHO.

B pesynbTare cHmkeHns cripoca Ha npofykito I'pyrmsl B mocneaeM kBapraie 2008 r. u B Hayane 2009 r. yBenuumiach Harpyska Ha
(buHaHCOBBIE pecypchl U YXy[QUIIAch JUKBUAHOCTH ['pymmsl. ITo cocrosHuto Ha 31 nexabps 2008 r. kpenutsl M 3aiimbl ['pymimbl,
KOTOpBIe HoTeskaT norameHuro B 2009 r. u koropsie ['pyrire HeoOXoamMo peHHAHCUPOBaTh, COCTABIIIEOT 33 MIIp. Pyo.

PykoBoznicTBoM I'pyIinbI IPOBOIATCS CIEIYFOIME MEPOIPUATHS, KOTOPBIE HANPABIICHB! HA TIOUIEPKaHUE ONEPALIOHHON JeTeIbHOCTH
1 mUKBUAHOCTH B 2009 1. 1 OCHIeAyroLIeM:
- JIOCTIKEHHE HOBBIX COTJIAILIEHHH 110 YPOBHIO LIEH C IOCTABIIMKAMH,
- paciumpeHue reorpadun Npoiax,
- M3MEHEHHE JIOTHCTUKY (COKPAILEHNE TPAHCIIOPTHBIX PACXOZI0B, YMEHBIIIEHHE CPOKOB JIOCTABKH, NIEPEBOJL Ha /1 IEPEBO3KH,
CHIDKEHHE Tapu(OB),
- COKpAILIEHUE HAKJIA/IHBIX PACXOJIOB,
- 3aITYCK CUCTEMbI BEKCEJIHBIX PAcueTOB ISl IIOTAIeHUs 33JO/DKEHHOCTH [Iepe/l OCTABIIMKAMH,
OO61uecTBo ObLIO BKIHOUEHO B «[lepedeHb NpeAnpusTHii, BEKCENs KOTOPBIX IPHHUMAIOTCS B obecrieueHne KpeauroB baxka
Poccumy.

PyxoBozncTBoMm I'pyrmel Taxxke pa3paboTaHbl MEPhI [0 CTUMYJIMPOBAHHIO CIIPOCA:
- cozieiicTBHE MPOrpaMMe aBTOKPEIUTOBAHMS,

- Ppa3BUTHE aBTOMOOMIIBHOTO PhIHKA JlaJIbHEBOCTOUHOIO PErOHa,

- peKIaMHas KaMIIaHus.

PyKoOBOZICTBO TaK’Ke MOJIAraeT, YTo €ro IUIaHbl MO CTaOMIM3AIMN JIETEIbHOCTH [ pyIIB! NOMydaT NoaIepsKKy Oarofaps BKIIOUEHHIO
OOmecTBa B TIepEUYeHb CHUCTEMOOOPA3YIOIINX OPraHW3alWi, YTBEP)KIACHHBINA [IpaBUTENHCTBEHHOH KOMECCHEH MO IOBBIIICHHIO
YCTOHYMBOCTH Pa3BUTHSI POCCUICKON SKOHOMUKH C UCIIONB30BAHUEM KOMIUIEKCA MEp, TAKUX KaK:

- KPEAUTHbIE UHCTPYMEHTBI,

- rOCYapCTBEHHbIE FapaHTUH,

- CyOCHIPOBaHHE MPOLIEHTHBIX CTAaBOK,

- PECTPYKTYpH3aLHsl HAIOTOBOM 3aJ0JKEHHOCTH,

- rOCyJIapCTBEHHBIH 3aKa3,

- TaMO)KEHHO-TapH(HAsI MOJINTUKA.

Co CTOpOHBI I'OCYZIaPCTBA TAKIKE MPOBOLIATCS MEPOIPHUATHS, HAIPABJICHHBIC HA YIIydILICHHE ISATEbHOCTH aBTOMOOMIIECTPOCHHS], B TOM

qucIe noazepkanue JestirenbHocT OOIIecTBa, Takue Kak:

- OO1uecTBy BbIIENIeHa TOCYJapcTBeHHas Homziepxkka B Qopme OecripoueHTHOro 3aiiMa or I'ocynapcTBEHHOH KOpIopaiuu
«PocrexHonorum» Ha cymmy 25 mpa. pyo. (Ilprmeuanve 41.5).

- INpaBurenscrBom PO npuHITO OCTAHOBICHHE B YaCTH ONTHMU3ALIMK BBO3HBIX TAMOXEHHBIX IOLUINH Ha JIETKOBbIE U IPY30BbIC
aBTOMOOWIM M aBTOOYChl. Taike, B LIEIAX COXPaHEHMsI SKCHOPTHOH nearensHoctd B 2008 - 2010 rr. mponormkaercs
BO3MelleHHe U3 (enepanbHOro OODKETa POCCHHMCKMM 3KCIOpTEpaM INPOMBILUICHHON MPOMYKIMK YacTH 3aTpaT Ha YIUIaTy
MPOLIEHTOB 10 KpeuTaMm, rmomydeHHsIM B 2005 - 2010 IT. B pOCCHICKUX KPEUTHBIX OpraHH3aLHsX.
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38. CnocodHocTs O0miecTBa NPOJOIKATE CBOIO JesITEILHOCTE B 0003pHMOM OyaymieM (IIPO0JIZKeHHE)

- B 2009 romy O6mecrBo, OAO «Pocccutickue sxenesnsie noporm» 1 OAO «PetinTpancAsro» (PTA) nommmcany cornarieHue o
IIEPEBO3KE JIETKOBBIX aBTOMOOMIICH JKEJIC3HONOPOXKHBIM TPAHCIIOPTOM 110 MUHUMAJIBHBIM TapH(baM.

- IpaBUTENBCTBOM INIPEAYCMOTPEHO CYOCHIIMPOBAHME HPOLCHTHBIX CTaBOK 10 KpEIUTaM IpakJaH Ha HOKynky B 2009 romy
aBTOMOOWIeH, mpomsBeneHHbIX B P®, crommocteio mo 350 ThIc. pyd. 3a aBTOMOOWIb, B pa3Mepe 2/3 CraBKH
peduHaHCHPOBAHUS.

- IpaBuTENBCTBO MPENOCTABIIO OTCPOUKY B IOTAIICHUM PECTPYKTYPU3HPOBAHHOM HAJIOrOBOM 3a/I0JDKEHHOCTH B pa3Mepe
1,5 mnpz. py6. 1o 2017 .

be3 nonneprkku npasutenscTBa PO u cBs3aHHBIX ¢ HUM yupexknenuil B Tedenue 2009 r., HanpaBlIeHHOH Ha pe)HMHaHCHPOBaHHE

JIONTOBBIX 00s13aTeNbeTB ['pynmbl M oOecrieueHne JIOMONMHUTENBHBIX 3aMOB NPU MX HEOOXOIMMOCTH, (DMHAHCOBBIC M PBHIHOYHBIC

YCJIOBUSI, OIHCAHHBIE BBILIE, MPUBOIT K BOSHUKHOBEHHIO CYIIECTBEHHOH HEOINPEIEIICHHOCTH B OTHOLICHHH CrOCOOHOCTH ['pymrib

MPOIOIDKATH JCATENIBHOCT B KAUECTBE HENPEPBIBHO JSHCTBYOIIEro npeanpusTys. [1o3tomy cylecTByeT BeposSTHOCTb, 4To [ pyrma He

CMOXET PeaI30BaTh CBOU AKTUBBI U IIOrACUTh 00513aTEIbCTBA B X0/I€ OOBIYHOM JIeSTEIBHOCTH.

HeCMOTpr Ha TO, 4YTO CYLIECTBYET HCOIPEACICHHOCTh B OTHOLICHUN CIIOCOOHOCTH l"pynm)l BBIIIOJIHATE KPATKOCPOYHBIC 3a/1a4U
10 CTUMYJIMPOBAHUIO CIIpOCA, COKpAIICHUIO OICpallMOHHBLIX 3aTpaT W IOBBIIICHUIO peHTa6eJ'[BHOCTI/I, a TaKXKe
peq)HHaHCI/IpOBaHI/HO JOJIM'OBBIX 065{33.TGJ'[BCTB, PYKOBOACTBO YBCPEHHO B TOM, YTO 3THU 3aJa4qu 6y[[yT BBITIOJIHCHBI, prnna
IIpOAOIKACT CBOK JACATCIIBHOCTL M Yy HEEC OTCYTCTBYIOT HaMCPCHHA U HGO6XOZ[I/IMOCTI> JIMKBUJAMU WK CYLIECTBEHHOI'O
COKpaICHUs ACATCIIbHOCTH.

39. HNudopmanus no cermeHTam

[lepBuuHOE pa3feneHWEe Ha OTYETHBIE CErMEHTHI IPOM3BOIMTCS MO XO3SIMCTBEHHBIM CETMEHTaM, TaK KaK Ha PUCKH H
peHTabenpHOCTh ['pynimel, B OCHOBHOM, BIIMSIET pa3sHUIA B MPOM3BOAMMBIX NPOAYKTaX M OKa3bIBaeMBIX yciayrax. Bropuunoe
pasJiesieHre 10 OTYETHBIM CErMEHTaM IPOU3BOJUTCS 10 reorpaMueckuM PerHoHaM.

XO03SIMCTBEHHBIN CETMEHT NpEeACTaBIIACT coboit Tpymiry akTUBOB U onepam/lﬁ, 3aﬂeﬁCTBOBaHHbIX B IIPpOM3BOACTBE TOBApOB WU
NpeAOCTaBJICHUN YCIYI', KOTOPBLIC ITOABCPIKEHBI PHUCKaM W MOI'yT IIPHUHOCUTH l'IpI/I6I>IJ'lI/I, OTJIMYHBIC OT PUCKOB U HpH6BIJ'[eﬁ
Apyrux XO3SHMCTBEHHBIX CETMEHTOB. OnepauHH MEXAY XO3SHUCTBEHHBIMH CETMEHTaMM OCYLICCTBIIAIFOTCA  Ha OOBIYHBIX
KOMMEPYCCKUX YCIOBUSX. l"eorpa(bnqecm/lﬁ CEIrMCHT BOBJICYCH B IIPOM3BOACTBO TOBApPOB WM IMPEAOCTABICHUE YCIYI' B
npeaeiiax KOHerTHOﬁ 3KOHOMHYECKON CpEabl, KOTOPbIC IOABCPKEHBI PHUCKAM W MOI'YT IIPUHOCUTH l'IpI/I6I>IJ'lI/I, OTJIMYHBIC OT
PHUCKOB U HpH6BIJ'[eﬁ CCIMCHTOB, Z[eﬁCTByPOHlHX B APYI'UX SKOHOMUYCCKUX YCIOBUAX.

Xo3siiicTBeHHBIE CErMEHThI
B nmaHHON KOHCONMMOMPOBaHHOW (DPUHAHCOBOW OTYETHOCTH pacKpbIBaeTCs HH(OpMAIMs MO CICAYIOIIMM XO3SHCTBEHHBIM
CEerMEeHTaM:

. aBTOMOOWJIBHBIN — IIPOM3BOACTBO M IIPOfaka aBTOMOOMIIEH, COOPOYHBIX aBTOKOMIUIEKTOB M KOMIUIEKTYIOIIMX JAPYTHX
HPOU3BOAUTENIEH U COOCTBEHHOIO IPOU3BOICTBA, EPENPOIaXKa aBTOMOOMIIEH IPYyruX MPOU3BOAUTENEH;
o (buHaHCOBBIII — OaHKOBCKas JeATenbHOCTh OaHka - pouepHero obmecrsa 3AO0 Kb «ABJl» u crpaxoBast I1eSTeIbHOCTb,

OCYyLICCTBIIsIEMAas CTPAXOBbIMH KOMITAHUSAMU - JOUCPHHUMU 06[HeCTBaMI/I, BXOIAIIUMHA B prrmy

Hwmwke B Tabnume orpaxeHa wuH(popManmusi O BBIPYYKE, pacxolaxX M HEKOTOPHIX AaKTUBax M 00sjI3aTeIbCTBaX IO
XO035HCTBEHHBIM CeTMeHTaM ['pynnsl:
ABTOMOOMJILHBIH DuHAHCOBBIH HUckarouenust HUTroro

3a ronosoii nepuon,
ucrekmmii 31 gexadps 2008 . 2007 r 2008 . 2007 r 2008 2007 r 2008 2007 r

Iponomxaromascs
IeATeJbHOCTh
Beipyuka
Beipyuka or nponaxu
BHEIIHUM KJIMEHTaM 189 324 185 206 2744 2339 - - 192 068 187 545
Beipyuka or nponaxu
MEXITy CErMEHTaMU - - 153 207 (153) (207) - -

Beipyuka - Bcero 189 324 185206 2 897 2 546 (153) (207) 192 068 187 545

DUHAHCOBBIE PE3YJILTATHI
Jons B npuObuIHn

3aBHCHMBIX OOILECTB,

B TOM 4HCIIe

BOCCTaHOBJIEHHE pe3epBa

1oz] 00eCLieHeHH e 569 2050 - - - - 569 2050
Pesymerar cermenra (25993) 7517 115 739 - - (25 878) 8 256

DuHaHCOBEBIE TOXOJIBI 623 947 - - - - 623 947
DuHaHCOBBIE PACXOIbI (4290) (4142) - - - - (4290) (4142
Yucras npuObLIb OT

CITUCAHUS 33I0JDKEHHOCTH

10 HaJIOr000JI0KEHHIO 184 1730 - - - - 184 1730

(YobITOK) / NPUOLLIL 10
HAJIOT000/10/KeHH ST (29 476) 6 052 115 739 - - (29 361) 6 791
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39. HNudopmanus no cermeHTaM (MpoaoLKeHUE)
Pacxonpl 1o Hanory Ha
PHOBLIH 4808 (2741) (109) (209) - - 4 699 (2950)
(YobITOK) / NPUOBLIL 32
TEePHOI OT MPOIOJIKA-
oLIeiicst 1eITeTbHOCTH (24 668) 3311 6 530 - - (24 662) 3 841
Ipexpamennas
esiITeJIbHOCTh
YobITOK OT
TIpEeKpaIeHHOM
esITeJIbHOCTH - (172) - - - - - (172)
(YobITOK)/IpUOBLIL 32 0 (24 662) 3 669
Ha 31 nexaodpst 2008r. 2007 r. 2008r. 2007 2008r. 2007 r. 2008r. 2007 r.
AKTHBBI CErMEHTa 175203 173 475 9952 10150 (3814) (3513) 181341 180112
VIHBECTHILIMHU B 3aBHCHMBIC
obmecTBa 1613 2411 - - - - 1613 2411
HrToro akTuBLI 176 816 175 886 9952 10150 (3814) (3513) 182954 182523
O0s13aTesIbCTBA cerMeHTa 117185 91 837 7439 7 622 (3827) (3513) 120 797 95946
IIpoyast undopmManust Mo cermeHTaMm
IIpoaonxaiomasicsi 1esiTeIbHOCTh
ABTOMOOMWJILHBIN DHHAHCOBBINH Hroro
3a ronoBoii nepuon, MCTEKIIHIi
31 gexadps 2008 . 2007 . 2008 . 2007 . 2008 . 2007 .
W3HoC 1 amopT3amus (11 778) (9407) () 9 (11 786) (94106)
KanuranbHble 3aTpaTbl 15 833 9 689 162 15 15995 9 704
Boccranoenenue/(HaunceHue)
Ppe3epBOB 1071 00eCIIeHEHUE
TEKYIUX U JIOITOCPOIHBIX
aKTHBOB (11 527) 159 (384) (228) (11911) (69)
Hauncnenue pesepBoB Ha
rapaHTHiiHOE 00CITy)KUBaHHE (1038) (1419) - - (1038) (1419)
BoccranoBnenue pesepsa 1o
MIPETEH3USIM HaJOTOBBIX OPTraHOB - 1563 - - - 1563
Hioke B Tabnuie orpakeHa HHPOPMALHS O TIOTOKAX JIEHEKHBIX CPEACTB IO OTPACIIEBBIM CerMEeHTaM [ pyrbr:
IIpoxo/rkawmascs gesiTeJJbHOCTh Hroro
ABTOMOOUJIbHBI DuHaHCOBBIH Hckmouenus
3a ronoBoii nepuon,
ucrexkmuii 31 nexadps 2008 . 2007 r. 2008 . 2007 r 2008 . 2007 r. 2008 . 2007 r.
JleHe)xHbIE TTIOTOKH OT:
OIepaLMOHHON
JIESTEITBHOCTH (6857) 8284 330 (2 385) 334 703 (6193) 6602
WHBECTHI[HOHHOM
JIESATEITLHOCTH (10 076) (4 568) (102) 56 371 200 (9807) (4312)
(MHAHCOBOM AEATENBHOCTH 11 025 2181 (391) 1552 - 242 10 634 3975
Brnusiaue konebanuit
BaJIIOTHOTO Kypca 98 (5) - - - - 98 (5
Yucroe yBennienne /
(YMeHbIIeHHEe) AeHEeKHBIX
CpeacTB M UX
JKBHBAJEHTOB (5 810) 5892 (163) (777) 705 1145 (5268) 6260
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39. HNudopmanus no cermeHTaM (MpoaoLKeHUE)
I'eorpadguyeckne cerMeHThI
Hioke B Tabnuie orpakeHa HHPOPMALHS O BBIPYYKe, PACXOIaX M HEKOTOPBIX aKTHBaX 110 reorpaguyeckuM cerMeHTaM [ pynsr:

Poccus u crpansl CHI' Crpanbl EBpocoroza Hroro

3a rofoBoii nepuon, MCTEKIIHIi

31 nexalps 2008 . 2007 . 2008r. 2007 r 2008 . 2007 .
Beipyuka
BeIpyuka oT npoax BHEIIHUM

KIIMEHTaM 168 250 170 042 23 818 22105 192 068 192 147
BeIpyuka or npoax BHEIIHUM

KJIMEHTaM KOMIIaHHH,

OTHECEHHBIX K IIPEKpAaIleHHOM

JIeSITETBHOCTH - (4 602) - - - (4 602)
Beipyuka ot nponomkatommeiics

JIeATEIbHOCTH 168 250 165 440 23 818 22 105 192 068 187 545
BeIpyuka or nponaxu Mexy

CEerMEHTaMHU 1315 682 18 76 1333 758
Bripyuka cermenTa 169 565 166 122 23 836 22 181 193 401 188 303
IIpoyast nHpopManus 10 CErMeHTaM
KanwuraneHeie 3aTpaThl 15 695 9477 300 227 15 995 9704
AKTHBBI CErMeHTa 170 459 170 295 10 882 9817 181 341 180 112
WuBectunuu B

aCCOLIMMPOBAaHHbIE KOMIIAHUU 1613 2411 - - 1613 2411
Hroro akTuBoB 172 072 172 706 10 882 9 817 182 954 182 523

40. esn 1 moJMTHKA ynpaBJjieHAns GUHAHCOBLIMH PHCKAMH

OcHoBHbIE (hMHAHCOBBIE 00s13aTeNbCTBA [ PyNIIBI BKIIOUAOT OAHKOBCKHME KPEIUTHI, OOIUranuy, pUHaHCOBYIO apeH/Ly, TOPrOBYIO
KPEIUTOPCKYIO 3a[J0/DKEHHOCTD, a TAKXKE MOTy4eHHbIC 3aiiMbl. OCHOBHOW LIEJIbIO IaHHBIX (DUHAHCOBBIX 00S3aTEIBCTB SIBISACTCS
NPUBJICUEHHE CPEACTB UL (PMHAHCHPOBAHUS eATeNbHOCTH [ pynmbl. Y I'pynmsl ecTh pa3inuuHble poune (HPMHAHCOBBIC AKTHBBI,
TaKue, Kak TOproBas NeOMTOPCKas 3a70KCHHOCTb, JCHEKHbBIE CPEACTBA U KPATKOCPOUYHBIC JICTIO3UTHI, KOTOPbIE BO3HUKAIOT
HETIOCPEJICTBEHHO B XOJI€ €€ ONEPALMOHHON JEATENEHOCTH.

B coorsercrBun ¢ nonutuxoit I'pynnst B Tedenne 2008 u 2007 rT. TOPropist MPOM3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTAaMHU HE
Beslac. OCHOBHBIE PUCKH, CBSI3aHHBIC C (DMHAHCOBBIMM MHCTPYMEHTaMH [PymNIibl, BKJIFOYAIOT PUCK JIMKBHIHOCTH, BAJIFOTHBIN
PHCK M KPEUTHBIN PHUCK.

BamoTHelii puck

I'pynna ocymecTBisieT peanusaiuio csoeil npoxykiuu B Poccuiickoit @enepauuu u 3a ee npepenamu (cM. Ipumeuanue 39), B
pesyabTaTte 4yero I'pynma noasep:keHa PUCKy U3MEHEHHs KypCOB BaJIOT. BaltOTHBIM PUCK BO3HMKAET B OTHOLIEHHH OINEpaIyil
I10 pealn3aliy NPOLYKIMH, BBIPAXKEHHBIX B MHOCTPAHHON BAJIOTE, KOTOpAs HE SBISACTCA (DYHKLMOHAIBHOM BaIFOTOH KOMIIaHUH
I'pynmsr. ITpubnusurensHo 12% mnponax HpOM3BOAMTCS B WHOCTPAaHHOH Baytore, B TO BpeMs Kak noutu 100% 3aTpar
BEIpaKeHO B (pyHKIMOHanbHOH Bamote. Kpome Toro, Gomee 2,5 mupn. pyd. KpemuToB M 3aliMOB, MOJIydeHHBIX [ pymrioi,
BBIPQ)KEHBI B BAJIIOTE, OTIMYHONW OT (PyHKLIHMOHAJIBHONW. YIpaBiieHHe puckaMu ocyuectsisercs dunancosoit aupexuuein OAO
«ABTOBA3», xoropast uieHTHOHULHIPYET, OLEHUBACT U YIPABISACT BATIOTHBIMH PUCKAMH, aHAIM3UPYS HETTO IO3ULMUIO JUIs
Ka)k/108 BaitoThl. ['pynna He noaBepkeHa 1IEHOBOMY PUCKY, BO3HHKAIOIIEMY B OTHOIICHUH JOJEBBIX LIEHHBIX Oymar. I'pynna He
X€JKUPOBAJIa CBOU BATIOTHBIE PHCKH.
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40. ey ¥ MOTATHKA yIpaBJieHAs] QUHAHCOBLIMH PHCKAMHU (IIPOOJIZKEHHE)
Hmxe npezicTaBieHO BIUsSHHAE M3MEeHeHHs1 00MeHHoro Kypea noyuiapa CIIIA u eBpo Ha mpuObLIs ['pymmbl 10 HAJIOr00OI0XKEHYS:
Poct/cHinkeHHE Kypca Biusinue Ha npHOBUIL 10
HMHOCTPaHHON BAIIOTHI, % HaJIOr000I0KEeHHS
2008
EBpo 3a py0. -1,10 (86)
Jomnap CIIA 3a pyo. -13,80 13
EBpo 3a py0. -18,30 (1431)
Jomnap CIIA 3a py0. -31,80 30
2007
EBpo 3a py0. +3,20 (106)
Jomnap CIIA 3a pyo. +4,20 153
EBpo 3a py0. -5,40 179
Jomnap CIIA 3a pyo0. -5,80 (211)

KpenuTnsliii puck

B cocraBe (hpuHAHCOBBIX AKTHBOB OTPAXKEHBbI JECHEKHBIC CPEJCTBA M UX JKBHUBAJCHTHI B cymMme 13 749 muH. pyd. (2007 r.:
19 017 muH. py6.), B TOM 4YHCIe KpaTKOCpOYHBIE Nerno3uThl ['pymmsl B cymme 22 muH. pyo. (2007 r.: 2 997 miH. pyo.).
KpenuTHblii puCK B OTHOIIEHMH IaHHBIX (DPMHAHCOBBIX AKTHBOB CBS3aH C BOSMOXKHOCTBIO Je()OJITA KOHTPAreHTa, IpHU 3TOM
MaKCHMaJIbHBIH PUCK paBeH 0alaHCOBOH CTOMMOCTH JJAHHBIX HHCTPYMEHTOB.

KomMepueckue KpeauTsl, BblIaHHble OaHkoM - podepHuM oOmecrBoM ['pymnel 3AO0 Kb «AB/l» kinmeHTaM, COCTaBHIM
7 120 mun. pyo. (2007 r.: 6 930 MitH. py0.). BONBIIMHCTBO JaHHBIX KPEAWTOB BBIAAHO IsI (PMHAHCHPOBAHMS ITOKYIIKH
aBTOMOOMJIEH M 00BIYHO 00ECIIEYeHO 3aJI0rOM PHOOPETEHHBIX aBTOMOOMIIEH.

I'pyrma coBepmiaeT CAENKH HCKIIOUUTENBHO C H3BECTHBIMHU M KPEJUTOCIIOCOOHBIMU CTOPOHAMHU. B COOTBETCTBHM C TIOJMTHKOM
I'pynmel Bce KIMEHTBI, >KENAMOLIME COBEpIIATh TOPIOBbIE ONEPAallMM Ha YCIOBUAX KOMMEPYECKOro KpeauTa, IOJUIeXkaT
IpoLelype KpeauTHoW mpoBepkH. Kpome Toro, meOuUTOpCKas 3aI0/DKEHHOCTh TAKOTO ITOKYHATelsl MOUICKUT IOCTOSHHOMY
MOHHUTOPUHTY JUIsi OOECHedYeHHs YBEPEHHOCTH B TOM, YTO PHCK HEBO3BpaTa 3aJ0JDKEHHOCTH ISl ['pynmbl MHHHMAaJeH.
MaxkcuManbHBIH PUCK paBeH OallaHCOBOM CTOMMOCTH JTaHHBIX MHCTPYMEHTOB. Y ['pynmbl HET CyIIeCTBEHHON KOHIIEHTpalUH
KpPEIUTHOrO PHCKA.

Puck JTUKBHIHOCTH

I'pynna ocymiecTBiasieT KOHTPOJIb 32 PUCKOM HEAOCTaTKa JEHEXHBIX CPE/ICTB, UCIObB3Yys MHCTPYMEHT IIAHUPOBAHUS TEKyLIEeH
JuKBAAHOCTH. C ITOMOIIBIO 3TOr0 MHCTPYMEHTA aHAJIM3UPYIOTCSl CPOKH IUIaTeXeH, CBI3aHHBIX C (PMHAHCOBBIMHM MHBECTHIIUSIMU
u (UHAHCOBHIMM aKTHMBaMHu (Hampumep, JIeOUTOpCKas 3aJ0JDKEHHOCTh, JpyrHe (UHAHCOBBIE AaKTHBBI), a TaKXKe
IIPOTHO3KPYEMBIE ICHEKHbIE IOTOKU OT OIEPALIMOHHOM eSTEeIbHOCTH.

HGHBIO l"pynm)l SBJACTCA  IIOAJACPIKaHUE OayraHca MEXY HENPEPHIBHOCTLIO (bHHaHCI/IpOBaHI/IH U THOKOCTBIO ImyreM
HCIIOJIb30BaHUsT OAHKOBCKUX KpeauToB, 06eraum71 u (bHHaHCOBOiI ape€H/bI.

B crnemyromeit Tabmume mnpencraBieHa wuHpoOpManus 1o cocrosHMIO Ha 31 gekabps 2008 r. 0 JIOrOBOPHBIX
HEIMCKOHTHPOBAHHBIX IUIaTEKaxX 110 (PMHAHCOBBIM 00s13aTEIbCTBaM [ pynITbl B pa3pes3e CPOKOB IOTalIeHUsI 3TUX 0053aTEIIbCTB.

Menee 3 Ot 3 1o Or 1 oo (@:33111(

MECSLEB 12 mecsiues 5 ner 5 ner Htoro
I'on, 3axkonunBmmiics 31 nexadps
2008 r.
KpennTs! u 3aiiMbl 2 537 49 803 2 062 9249 63 651
3aJ0/KEeHHOCTB 110 (PUHAHCOBOM
apeHje - 1102 1281 - 2 383
3a10/KEHHOCTD OCTABIIUKAM U
MIPOYUM KPEAUTOpaM 52 719 4200 - - 56 919
I'on, 3axkonunBImAiicsa 31 nexabps
2007 r.
KpennTs! 1 3aiiMbl 2939 28222 7715 9 879 48 755
3aJ0/KEHHOCTS 110 (PUHAHCOBOM
apeHje - 996 2448 - 3444
3a10/KeHHOCTD IOCTABIIUKAM U
NIPOYKM KpEAUTOPAM 31440 - - - 31440
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40. ey 1 MoJMTHKA ynpaBJjeHAus QUHAHCOBBIMH PHCKaMH (IIPOXOJIKEHHE)

Puck BIMsiHMS M3MEHEHNH CTABKH NMPOLEHTA HA NMOTOKH JEHEKHBIX CPEICTB H CNPABENIMBYI0 CTOMMOCTH

Puck BiusiHUS M3MEHEHUI CTaBKU MPOLEHTA BO3HUKAET B OTHOLIEHHHM 3aliMOB. BONBIMMHCTBO NMPOLIEHTHBIX CTABOK 110 3aliMaM
ABIstOTC pukcupoBaHHBIMU. OINpelieneHHbIe NPOLEHTHbIE CTABKA MOTYT OBbITh M3MEHEHBI 110 JOTOBOPEHHOCTH C TPETHUMHU
cropoHaMy. PUHAHCOBBIC AKTHBBI SABJIAIOTCA OECIIPOLCHTHBIMU, WIM HAa HUX HAUHCIAIOTCSA NPOLEHTHI 10 (PUKCHPOBAHHBIM
CTaBKaM; NPUObUIb U IOTOKU JICHEKHBIX CPEACTB OT ONEPALMOHHOH JAeSATeNbHOCTH ['pynIbl B OCHOBHOM HE 3aBHCSAT OT
HN3MEHEHHMS PBIHOUHBIX MPOLEHTHBIX CTaBOK. I'pymma He XeIKUpoBaaa CBOM PUCKH H3MEHEHHs IPOLIEHTHBIX CTABOK.

DUHAHCOBBIE HHCTPYMEHTBI
Huxe npezcraBieHo cpaBHEHHE 0AJIaHCOBOH U CIIPABEUIMBON CTOMMOCTH (PUHAHCOBBIX MHCTPYMEHTOB MO KAaTEr OPUSIM:

BanancoBasi cTouMOCTh CripaBeTiBasi CTOMIMOCTb
31 pexalps 31 nexalpst 31 pexalps 31 nexabpst
2008 . 2007 . 2008 . 2007 .
ONHAHCOBBIE AKTHUBBI:
JleHexHbIe cpecTBa U UX SKBUBAJICHTHI 13 749 19017 13 749 19017
Tekymyie GUHAHCOBBIC AKTUBBI 8 742 9119 8 742 9119
JlonrocpouHbie (PMHAHCOBBIE AKTHUBBI 8563 8999 8563 8999
PacueTs! ¢ nokynaresnsamu 3750 5777 3750 5777
OMHAHCOBBIE OBA3ATEJIBCTBA:
Kparkocpounble KpenuTsl U 3aiiMbl 47 408 30 435 47 013 30414
Jlonrocpoussle KpeauThl U 3aliMbl 2 683 8407 4 465 10 000
3a0/KEeHHOCTS 110 (PMHAHCOBOM apeH/ie 994 1 498 2189 2 681
PacueTs! ¢ nocraBImuKamMu 42200 23176 42200 23176
JlonrocpouHast 3aJO/KEHHOCTb 110
HaJIOroo0JI0XKEHHIO, 33 UCKIIIOYEHUEM HaJlora
Ha MpHUOBLTH 1392 1991 1262 2281

CHpaBeﬂJ’lI/IBaH CTOMMOCTb TCEKYIINX (bHHaHCOBLIX AKTUBOB PACCHUTBHIBACTCA C HCIIOJIB30BAHUEM PLIHOYHBIX IIPOLCHTHBIX
CTaBOK. CHpaBeﬂJ’lI/IBaH CTOMMOCTL JOJI'OCPOYHBIX KpPEAUTOB U 3aliMOB paccurTaHa € UCIOJIB30BAHUEM TCKYIIUX IPOLEHTHBIX
CTaBOK U C y4E€TOM pBIHO‘-IHOﬁ CTOUMOCTHU 06eraum71.

Ynpagienne KanuTaIoM

OcHoBHas 3a/lada YHIpaBJICHUS KallUTaJIOM l"pynm,l 3aKJIIO4YacTCA B TOM, YTOOBI COXpaHATb Ha COOTBETCTBYIOIIEM YPOBHE
erl[I/ITHHﬁ peﬁTHHF u K03(1)(1)I/ILII/IGHTBI B OTHOLICHWM KallTajga C NCJIbI0 IOAACPIKKU (bHHaHCOBO-XO?,SIﬁCTBeHHOiI
JACATCIIBHOCTHU l"pynm,l 1 MakCUMaJIbHOI'O YBCJIMUCHUS €€ ICHHOCTU U aKITUOHEPOB.

I'pynna ympaBisier CTpPYKTYypoiH KamMTajla M BHOCHT B Hee IONpPaBKM Ha (hOHE M3MEHEHHMI 3KOHOMHYECKHMX ycioBuid. Jlns
COXPaHEHHUs] WM KOPPEKTHPOBKHM CTPYKTYpHl KammTana I'pynma MoKeT W3MEHWTh IWBUICHIHBIEC BBHIMJIATHI aKIHoHepam. B
tedgeHne 2008 1 2007 IT. B COOTBETCTBYIOIIUE 3aJa4t, TIOJUTHKY WU ITPOLECCH [ pyNITel N3MEHEHUH HE BHOCHIIOCh.

41. CoO0bITHS IOC/IE OTYETHOM JaThI

41.1 KonBepTanusi NpUBHJICTHPOBAHHBIX aknuii O0mecTBa

BHeouepennbiM 00mmM cobOpanueMm akuuoHepoB OOmiectBa 5 ceHtsiOpst 2008 r. NpUHATO pelleHHE O BHECCHHM B YCTaB
OO1ecTBa U3MEHEHHUH, KacalolMXcs IPaB, MPEeA0CTaBIsIEMbIX 110 MPUBUIICTHPOBAHHBIM aKUUAM THIA «A». B coorBercTBHu €
myHKToM 9.3.4. ycraBa OOmiectBa oOlias cymMMma, BbIIUIauMBaeMasi B KayeCTBE NUBHICHIA NO Ka)KIOH NPHUBHIECTMPOBaHHOU
aKIUM, ycTaHaBIuBaeTcs B pa3mepe 10% uucroit mpudsu OOIecTBa 1o UToraM IociaeJHero pUHaHCOBOrO rojia, pa3aesICHHOU
Ha KOJMYECTBO Pa3MEILICHHBIX NPUBMIECTUPOBAHHBIX akimii OOmecrBa. [Ipu 3TOM ecnu cyMMma IMBHIEHIOB, BbIILUIAYMBaEeMast
OOIECTBOM I10 Kak/10i OOBIKHOBEHHOH aKIMH B OIPEJIEIICHHOM IOy, IIPEBBIIIAET CyMMY, NOUIKAIIYIO K BBIIUIATE B KAUECTBE
JIMBUJICH/IOB 110 KaXJO0H NPUBUICIMPOBAHHON aKIMH, pa3Mep AMBHAEHIA IO MOCIEIHUM JOKEH ObITh YBEIHUYEH JI0 pazMmepa
JIMBUJICH/, BBIIUIAYMBAEMOTO 110 OOBIKHOBEHHBIM aKLHSIM.

Ha ocHoBaHMM pelIeHHs O BBIITYCKE LIEHHBIX Oymar M yBeIOMJICHHS O OCYIapCTBEHHOH PErHCTPAlMy BBIITYCKa IIEHHBIX Oymar
or 29.01.2009 B peectp akunonepoB OOlecTBa BHECEHa 3anuch 0 KoHBepTanmu 461 764 300 npuBHIerupOBaHHBIX UMEHHBIX
aKkuui THHa «A» HOMHHAIIBHOH croumMmocTbio 5,00 pyb. (rocymapcTBeHHBIH perucrpanuoHHelii Homep 2-03-00002-A) B
461 764 300 npUBHIETMPOBAaHHBIX MMEHHBIX AaKIMI Tuma «A» HOMHHAIBHOW crouMocthio 5,00 py0. (rocynapcTBEHHBIH
perucrparmoHHslid Homep 2-04-00002-A), ¢ HHBIMHU TIPaBaMH.

[IpuBunerupoBaHHble aKUUKU TUNA «A», KOHBEPTUpPYEeMble B NPUBUIETUPOBAHHBIE aKLUHU THUIIA «A» ¢ UHBIMM IIpaBaMH, B
pe3yabTaTe TaKoi KOHBEPTALUH HOTAIIAOTCs (aHHYIUPYIOTCS).

41.2 BupikeBble 00Mranun
25 mapra 2009 roga OOWIECTBO MHOJHOCTBIO IOracHIoO 00s3aTeNIbCTBAa 1O OMprkeBbIM obuuranusam cepun bO-02 oOmeit
HOMHHAIIBHOHU cTorMocTbio 1 000 MitH. pyo.
44
ITEPEBOJ] C OPUTHHAJIA HA AHIJTHHCKOM A3BIKE



I'PYIIIA «<ABTOBA3» @
IIpumeyanus Kk KOHCOJUANPOBAHHOM (prHAHCOBON oTYyeTHOCTH Ha 31 nexadps 2008 1.

(B MHJLIMOHAX pYyOJIeii)

41. Co0bITHS IOC/Ie OTYETHOI JaThI (IPOdOJIKEHUE)

41.3 MH3menenne rpaduka norameHusi peCTPYKTYPH3HPOBAHHOH HAJIOT0BOM 320/’KEHHOCTH

ITocranosnenue IIpaBurenscrBa Poccuiickoil @enepamuu or 30 mapta 2009 r. Ne 259 BHecio U3MEHEHHUS B IOCTAHOBICHUE OT
29 nexabpsa 2001 r. Ne 927 «O06 u3MeHeHuu ycioBuil pectpykrypusanuu 3anoinkeHHocTH OAO «ABTOBA3» no Hanoram u
cOopaM, a Taxke 3aJO0DKEHHOCTH IO HAYMCICHHBIM IeHAM M uTpadam mnepen denepanbHbM OromkeTom». CrpaseminBas
CTOMMOCTb PECTPYKTYPHU3HPOBAaHHON HAJIOrOBOW 3310/DKEHHOCTH Iepe]] ¢eepanbHbIM OI0IKETOM B HOBBIX YCIIOBHSX COCTaBHUT
1307 maH. py6. Oddexr or n3meHeHus rpadyka HOralleHHUs PECTPYKTYPH3UPOBAHHON HAJIOrOBOH 3aJ0JDKEHHOCTH IIepe]|
(enepanbHBIM OFOJPKETOM cocTaBmil 373 MITH. pyo.

41.4 IlIpemocraBjenne nejaeBoro 3aiima

B wmone 2009 roga mnoammcan goroBop ¢ I'ocymapcTBeHHOM koprnopamumel «PocTexHonorum» o0 IpeocTaBICHUH
OAO «ABTOBA3» GecniporieHTHOro 3aiiMa B cymme 25 mip. py0. 3aeM HpelocTaBisieTcs Ha CPoK 12 MecsleB, KOTOPBIH
HCYHUCIIACTCS HAYMHASL CO JHS NPEJOCTABICHUs 3aiiMa.

41.5 KpeauTHoe corjamenue

B wurone 2009 roma moamucano kpexutHoe coryameHue mexnay OAO «ABTOBA3» u ¢panmysckum 6ankom «COCBETE
JXEHEPAJIb» o npenocrasinenun OOmecTBy kpenura Ha cymmy 171,5 MIIH. €Bpo C Liesibio (pMHAHCHUPOBAaHUS JIMIIEH3MOHHBIX
JIOroBOpOB, 3aKiIroueHHbIX Mex1y OAO «ABTOBA3» u komnanueit RENAULT s.a.s. co cpokoM moramieHus B TedeHue 7 JIeT U
MIPOLEHTHOM cTaBKoi 3,95%.

41.6 JImBupaenanl no pesyabraram 2008 r.
[o pesympratam gesrensroctn OAO «ABTOBA3» 3a 2008 r. Coser upexropoB npemioxumn OOmeMy rogoBoMy coOpaHHIo
aKI[MOHEPOB HE BBHIIUIAUMBATH I'OJIOBBIE JUBU/ICH IBI 10 OOBIKHOBEHHBIM U ITPUBIJIETHPOBAaHHBIM akiusiM OOmecTsa.

41.7 JleBaJbBauMs BAJIOTHI MOCJI€ OTYETHOH 1aThI

B nagane 2009 r. mpou3onuia qeBanbBalys pOCCHHCKOro pyOlis 10 OTHOIIGHHIO K OCHOBHBIM BairoraM. Ha maTty moxnmcanus
KOHCOJINJUPOBAHHOKW (DMHAHCOBOM OTYETHOCTH OQUIMAIbHBI Kypc oOMeHa poccuiickux pyoneil Ha pomnaper CIIA,
ycraHoBieHHbIH LlenTpansHbiM 6ankom Poccuiickoit denepanuu, cocrasun 31,58 pybneii 3a 1 nomnap CIIA, uto ykaspiBaeT Ha
YMEHbIIEHHE CTOMMOCTH POCCUICKOro pyous 1o orHomeHuto k pomtapy CIIA nva 7,5% 3a nepuon ¢ 31 nexabps 2008 .
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