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Ayaumopcrcoe 3AK/1I4YeHuUe Hesasucumoco ayaumopa

Axnnonepam u CoBeTy TUPEKTOPOB AKIIMOHEPHOTO 001ecTBa «AbdaCTpaxoBaHuE»:

Hauwe mHenue

Ilo HameMy MHEHMIO, IpHIaraeMas KOHCOJHUIMPOBAaHHAsA (PUHAHCOBASA OTYETHOCTh OTPaXKaeT
JIOCTOBEPHO BO BCEX CYIIECTBEHHBIX OTHOIIEHMAX KOHCOJIHUAUPOBAHHOE (PUHAHCOBOE IIOJIOXKEHUE
Axrmonepuoro obmiectsa «AnbpaCTpaxoBadue» U €ro JOYepHUX oOmecTs (hasee COBMECTHO
nMeHyemble «I'pyIma») 0 COCTOSHHIO Ha 31/aekabps 2018 rofa, a TakKe UX KOHCOJIHUAHUPOBAHHBIE
(puHaHCOBBIE pe3yJabTaThl M KOHCOJIHUAHUPOBAHHOE [IBMJKEHHE [IEHEXKHBIX CpEeACTB 3a TO,
3aKOHUYMBIIIHICA Ha YKa3aHHYIO JIaTy, B COOTBETCTBUH ¢ MesK/IyHapOAHBIMH CTaHAAPTaMHU (PUHAHCOBOMN
ortuetHoctd (MC®PO).

IIpeagmer ayaura
MpbI IpoBesIu ayAUT KOHCOJTUAUPOBAHHON (DMHAHCOBOU OTUeTHOCTU ['pyIIbl, KOTOpas BKJIIOYAET:
e  KOHCOJTMJMPOBAHHBIN OTUET O (PMHAHCOBOM ITOJIOKEHUH IO COCTOSHUIO Ha 31 Zlekabps 2018 roaa;

e KOHCOJUAWUPOBAHHBIH OTYeT O NPUOBUIM WM YOBITKE KM COBOKYIHOM JOXOZe 3a TOf,
3aKOHYHUBIINNCA HA YKa3aHHYIO J1aTy;

*  KOHCOJHUAUPOBAHHBIN OTUET 00 UBMEHEHUSIX B COOCTBEHHOM KaITUTAJIe 3a I'OJl, 3aKOHYMBIIIUHICA Ha
VKa3aHHYIO JIaTy;

e KOHCOJMJUPOBAHHBIA OTYET O JIBIDKEHUU JIEHEKHBIX CPEACTB 3a TOJl, 3aKOHUYUBIIHHCI HaA
YKa3aHHYIO J]aTy;

e IpHUMeYaHHUA K KOHCOJIHIUPOBAaHHOW (PUHAHCOBOH OTYETHOCTH, BKJIIOYUAS IPUHIUIBI YUETHOU
MIOJINTUKY U TPOYYIO MOSICHUTEIbHYI0 HH(GOPMAIIHIO.

OcHosaHue 011 B8blpUNMNCEHUSI MHEHUA

Mbl mpoBeNM ayUuT B COOTBETCTBUU ¢ MexayHaposHbIMu craHzapramu ayzaura (MCA). Hama
OTBETCTBEHHOCTb B COOTBETCTBUU C 3TUMU CTAH/IJaPTAMH OIMCcaHa Jiajiee B paszesie « OTBETCTBEHHOCTh
ayauTopa 3a ayJuT KOHCOJIUUPOBAHHON (PIMHAHCOBOM OTYETHOCTH» HAIIIETO 3aKIIOUEHUA.

Muer moJsiara€M, 4TO IIOJIyd€HHbI€ HaMHU aYAUTOPCKHE AOKa3aTE/IbCTBA ABJIAIOTCA AOCTATOYHBIMU U
Haajiexanumu, YTOOBI CJIIY?KUTb OCHOBAHUEM JIA BBIPAYKECHUA HAIIIETO MHEHUA.

HezaBucumocrtsb

Ms1 He3aBUCHUMBI 110 OTHOIIEeHUIO K I'pynne B cooTBeTcTBUHN ¢ KosekcoM 3TUKM IpodeccroHaIbHbBIX
oyxranrepoB CoBeTa 0 MeXKAYHAPOAHBIM CTaHAApTaM 3THKH s OyxrantepoB (Komexc CMC3B) u
sTHYecKuMU TpeboBaHuAME Koziekca mpodeccrnoHaNIbHON 3THKY ayAUTOPOB U [IpaBri1 HE3aBUCHMOCTH
ayJUTOPOB W ayJUTOPCKUX OpraHM3anuii, NpUMEHUMBbIMHU K HallleMy ayAUTy KOHCOJIUAMPOBAHHOM
¢unancoBoil otuetHOCTH B Poccuiickoit ®ezepanuy, W HaMH BBIIIOJIHEHBI IIpOYMe 3THUECKUE
00sI13aHHOCTU B COOTBETCTBUU C 3TUMU TpeboBauusamu u Kogexkcom CMCIBb.



-

pwec

OmeemcmeeHHOCb pYKo8oOCMEa U AUlU, O0MEeHarnwWux 3ad KOpnopamusHoe
ynpasaeHue, 3a KOHCOAUOUPOBAHHYI GUHAHCOBYH OMUETNTHOCTD

PykoBOZCTBO HeceT OTBETCTBEHHOCTh 3a IIOATOTOBKY U JIOCTOBEPHOE IIPE/ICTABJIEHHWE IaHHOU
KOHCOJININPOBAHHOU (PUHAHCOBOH OTYEeTHOCTH B cooTBeTcTBHU ¢ MC®O u 3a cucteMy BHYTPEHHETO
KOHTPOJISI, KOTOPYIO PYKOBOZCTBO CUHUTAeT HEOOXOJWMOU JJI IMOJATOTOBKH KOHCOJIUAMPOBAHHOMN
(pmHAHCOBOU OTYETHOCTH, HE COZIEPIKAIIEH CYIIIECTBEHHBIX UCKAYKEHUH BCIIEACTBIE HEA0OPOCOBECTHBIX
JIECTBUH WJIH OIIINOOK.

IIpu MOATOTOBKE KOHCOJIMIMPOBAHHOU (PMHAHCOBOY OTUETHOCTH PYKOBOJICTBO HECET OTBETCTBEHHOCTH
3a OIEHKY CIOCOOHOCTH ['pymIbI MpOAOIKATh HENPEPHIBHO CBOIO JIEATEIBHOCTH, 32 PACKPBITHE B
COOTBETCTBYIOIIUX CJIyYasX CBEJAEHUN, OTHOCAIIUXCA K HENPEPHIBHOCTH JEeATEIbHOCTH, U 3a
COCTaBJIEHNE KOHCOJIUAUPOBAHHON (PMHAHCOBOI OTUETHOCTH HA OCHOBE JIOIYIIEHUS O HEIIPEPHIBHOCTH
ZeATEJIbHOCTH, 32 UCKJIIOUEHNEM CIyJaeB, KOT/Ia PYKOBOACTBO HaMePEBaeTCs JUKBUAUPOBATH ['pymiry,
MIPEKPATHUTH €€ JIeATEIFHOCT FJTH KOT/Ia Y HETO OTCYTCTBYET KaKas-JIn00 MHas peasbHas aJIbTEPHATHBA,
KpOMe JINKBUZAIIUY WIH IPEKPAIIEeH IeSITETbHOCTH.

Jluna, oTBevarolye 3a KOPIIOpaTUBHOE yIIpaBJleHNe, HeCyT OTBETCTBEHHOCTD 32 HaA30P HaJl, IIPOLeCCOM
IIOATOTOBKY KOHCOJIUANPOBAHHON (PMHAHCOBON OTYETHOCTH ['pyIIIIEI.

OmeemcmeeHHoCcMb aydumopa 3a ayoum KOHCOAUOUPOBAHHOU (HUHAHCOBOIL
omuemHocmu

Hama mesnp cOCTOMT B TMOJMyYEeHUU Pa3yMHON YBEPEHHOCTH B TOM, UYTO KOHCOJHAMPOBAHHAS
(pmHAHCOBAs OTYETHOCTH HE COMNEPIKUT CYIIECTBEHHBIX HCKAKEHUU BCJIEJICTBUE HEA0OPOCOBECTHBIX
JEeUCTBUHA WK OIIMOOK, U B BBIMYCKE AyAUTOPCKOTO 3AaKJIIOUEHHUS, COZAEpIKAaIlero Halle MHEHUE.
PazymHass yBepeHHOCTh IIPEJCTaBJIsIeT COOOM BBICOKYIO CTENEHb YBEPEHHOCTU, HO He SBJISAETCS
rapaHTuEeN TOTO, YTO ayAuT, IPOBEeIEeHHBIN B cooTBeTcTBUM ¢ MCA, BCceryia BHIABIISET CyIIECTBEHHBIE
HMCKa)KEHU IPU UX HATUIUU. VICKaXkeHUsI MOTYT OBITh PE3YJIbTATOM HeZI0OPOCOBECTHBIX JEHCTBUN WITH
OImMOOK ¥ CUUTAIOTCSA CYIECTBEHHBIMH, €CJTU MOKHO 000CHOBAHHO ITPEATIOIOKHUTD, YTO B OTAEIBHOCTH
WIA B COBOKYITHOCTH OHH MOTYT IIOBJIHATh HA SKOHOMHYECKHE peIleHus I0JIb30BaTesel,
IIPUHIMAaeMble Ha OCHOBE 3TOU KOHCOJIUIUPOBAHHON (DIMTHAHCOBOU OTYETHOCTH.

B pamkax ayauTa, IpoBoAUMOro B cooTBeTcTBUU ¢ MCA, MBI puMeHsAeM IIpodeCcCUOHATIBHOE CYKAEHNE
U coxpaHseM IpoGeCCHOHAIBHBIA CKENTHUIM3M Ha IPOTSIKEHUU Bcero ayaura. Kpome Toro, Mbl
BBINOJIHAEM CJIelyIolliee:

e BBIABJISIEM U OLIEHUBAEM DUCKU CYIIECTBEHHOTO HCKAXKEHUS KOHCOJIHAMPOBAHHOUN (PUHAHCOBOM
OTUYETHOCTHU BCJIEICTBHE HENOOPOCOBECTHBIX IEHCTBUH WM OMINOOK; pa3pabaTbiBaeM U MIPOBOAUM
ayqUTOPCKHE TPOLEAYPhl B OTBET HA 3TH PHUCKHU; IOJIyUYaeM AayAUTOPCKUE J0KAa3aTeIbCTBA,
SIBJISIONUECS JAOCTATOYHBIMU U HAJJIEXKAITUMIE, YTOOBI CJIY’KUTh OCHOBAHHUEM JJIf BBIPAKEHMUS
Hamero MHeHUs. Puck HeoOHapyKeHUs CYIIECTBEHHOTO WCKKEHUs B  pe3yJbTaTe
HeZIOOPOCOBECTHBIX JEHCTBUI BBIIIE, YeM PUCK HeOOHAPY:KEHUS CYIIECTBEHHOTO MCKAJKEHUSA B
pe3yibTaTe OMMOKH, TaK KaK HeZOOPOCOBECTHBIE AEHCTBHSA MOTYT BKJIIOUATH CTOBOP, IOJIJIOT,
VMBIIIJIEHHBIA IPOIYCK, HMCKAXKEHHOE IIpeZcTaBieHne WHGOOPMANUN WIN JEHUCTBUA B 00XO[
CUCTEeMbI BHYTPEHHETO KOHTPOJIS;

e  IIOJIy4YaeM TIOHUMAHUE CUCTEMbBI BHYTPEHHETO KOHTPOJIA, UMEIOIIeH 3HaUeHe 15 ay/IUTAa, C IEThI0
paspaboTKH ayAUTOPCKUX IIPOIEAYP, COOTBETCTBYIOIIMX OOCTOATENIbCTBAM, HO HE C IEJIBI0
BBIpaKeHUsI MHEHUS 00 3(P(HEKTUBHOCTH CUCTEMBI BHYTPEHHETO KOHTPOJIA ['pyIIIbL;

e OIleHMBAaeM HaJJIeKAIIUH XapakTep MPUMEHSEeMOU YJYeTHOH IOJUTUKA U O0OOCHOBAHHOCTH
OyXTaJITEPCKUX OIIEHOK U COOTBETCTBYIOIETO PACKPBITHS WHGOPMAIUH, IOTOTOBJIEHHOTO
PYKOBO/ZICTBOM;
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JejlaeM BbIBOZ O IIPAaBOMEDPHOCTH NPHMEHEHHS DYKOBOACTBOM JONYINEHHSA O HENPEPBIBHOCTH
AeATEeIbHOCTH, 2 HA OCHOBAHHY IIOJIyJeHHbIX ayUTOPCKHX IOKA3aTEIbCTB — BEIBOJ] O TOM, HMEETCS
JIM CyIIECTBEHHAA HEOIIPEIE/IEHHOCTH B CBA3H C COOBITHAMH IJIH YCJIOBUAMH, B PE3YJILTATE KOTOPHIX
MOTYT BO3HUKHYTh 3HAUHTEJIbHBIE COMHEHHUA B CIOCOOHOCTH I'DyNmbl PO0IKATh HENPEPHIBHO
CBOIO IEATEIBHOCTD. ECJIH MBI IPHXOAUM K BHIBOZAY O HAJIMYKY CYIIECTBEHHOI HEONPeJeIEHHOCTH,
MBI JIOJDKHBI IPHUBJ€Yb BHHMAaHNME B HANIEM ayJUTOPCKOM 3aKJIOUEHHH K COOTBETCTBYIOIIEMY
pacKpeITHIO HHpOpPMANUKM B KOHCOJINIWPOBAHHOW (DMHAHCOBOH OTYETHOCTH WM, €CJIH TaKOEe
packperre HHPOPMANUK ABJIAETCA HeHaJUIeKamuM, MoaudHuupoBaTh Hame MHeHue. Hamm
BBIBO/IBI OCHOBAHEI HA aYAUTOPCKUX JOKA3aTeIbCTBAX, IOTyYEHHBIX O JATHI HAMETO aY/IUTOPCKOTO
saxmoueHnda. OnHaKo Gyayinuie coObITHS WIH YCIOBUA MOTYT IPHBECTH K TOMY, UTO 'pymnmna yrpatut
CIIO0COGHOCTD POOJIZKATEH HENPEPHIBHO CBOIO EATEIBHOCTE;

NPOBOJUM OIEHKY IIPEJICTABIICHHUS KOHCOJUAMPOBAHHONW (PUHAHCOBOH OTUETHOCTH B IIEJIOM, €€
CTPYKTYDBI H COZIEPKAHWA, BKJIIOYAs PACKPEITHE WHGOPMANNH, a TAKXKE TOTO, IPEACTABISIET JIK
KOHCOJINANPOBaHHaA (pMHAHCOBAA OTUETHOCTD JIEXKAMIHNE B €€ OCHOBE ONEPAINH M COOBITUA TaK,
9T06BI OBLIO 00ECTIeYeHO HX JOCTOBEPHOE IIPE/ICTABIEHME;

MOJIy4aeM AOCTATOYHBIE HAZIeKalnue ayAUTOPCKIE JOKA3aTeIbCTBA, OTHOCAIINECA K (PHHAHCOBOM
vHGOpMAUK OPraHW3anMil WIN JIeATENBHOCTH BHYTpH I'pymibl, 4ToOBI BBIDA3UTh MHEHHE O
KOHCOJIMAMPOBaHHOH (uHaHCOBOH oTueTHOCTH. MEI OTBeWaeM 3a PYKOBOACTBO, KOHTPOJb H
nmpoBeAeHHe ayauTa I'pynnbl. MBI ocTaeMcs HOJHOCTBIO OTBETCTBEHHBIMH 3a HAIE ayJJUTOPCKOE
MHEHUe.

Mz=I ocymiecTBiseM HHPOPMAIMOHHOE B3aMMOAEHCTBHE C IMIAMHE, OTBEYAIOIMMH 32 KOPIIOPATHBHOE
yIpaBJieHue, T0BOJA 10 HX CBeJIeHUA, IOMUMO IIpodero, “H(GOPMAIHIO 0 3alVIaHUPOBAHHOM 00beMe U
CPOKax ay[iiTa, a TAKKEe O CYIIECTBEHHBIX 3aMEUAHUIX IO pe3yJabTaTaM ayJHuTa, B TOM UHCJIE O
3HAYUTEIbHBIX HEJJOCTATKaX CHCTEMbl BHYTPEHHErO KOHTDOJISA, KOTOPbIe MBI BHIABJIAEM B IpOIecce
ayauTa.

N
X MOCkBEZ

M. 10. BoromostoBa, pykoBoauTe b 3aaHna (KBaTHpHKaIHOHHEIH aTTecTaT N 01-000194),
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ayMTOPCKAX OPraHu3anui — 11603050547



Ipynna «AnbghaCmpaxogaHue»
KoHconudupoeaHHbIll om4em 0 huHaHCOBOM MOJIOKEHUU

31 pnekabps 31 gekabpsn

(e munnuoHax poccutickux pybned) Mpum. 2018 ropa 2017 ropa
AKTUBbI
[JeHexHble cpeacTBa U SKBUBANEHTL! AEHEXHBIX CPEACTB 7 18 534 7 895
[Jenosutel B 6aHkax 8 74 152 58 241
®PUHaHCOBbIE aKTUBbI, OLEHUBAEMble NO CnpaseanuBoi CTOUMOCTU

yepe3 Npubsbinb Unu yoeIToK 9 29775 25939
WHBECTULIMOHHBIE LieHHbIe Bymaru, yaepXveaemblie A0 NOralleHna 10 59 144 41 585
Bekcens v 3aiimbl 238 95
HBECTULMOHHANA HEABMKUMOCTb 67 67
Jeburtopckas 3aa0MKeHHOCTb U Npeaonnarkl 11 31461 27 582
Mpeponnara Tekywux 06a3aTensLCT MO Hanory Ha Apubbine 745 674
[ons nepecTpaxoBLUVKOB B pesepBe He3apaboTaHHO! npemnm 15 3484 2676
[Jons nepecTpaxoBLUUKOB B pe3epae yobITkoB 16 5 366 5191
OTnoxeHHble aKBUULIMOHHbIE pacXoibl 12 22 251 14 481
OcHoBHble cpeacTsa 13 2247 2038
l'yasun 14 801 801
HemaTepuanbHble aKTBbl 14 1347 1423
Mpoune akTUBbLI 319 252
UTOro AKTUBOB 249 931 188 940
OBA3ATENBLCTBA
Pe3sepe HezapaboTaHHON NpemMuu 15 61169 41 814
Peseps yObITKOB 16 29 857 23 262
Pesepe no cTpaxoBaHUIO JKU3HU 16 99 468 76 617
ObaszartenscTea No 0653aTeNsHOMY MEAULIMHCKOMY CTPaXOBaHUIo 12 801 12122
3aemHble cpefcTea 328 259
OTnoxeHHOe Hanorosoe 06a3aTensCTBO 24 1287 698
Kpeautopckasi 3a40MKEHHOCTb 18 16 106 16 905
Tekywme obszatensCcraa no Hanory Ha npubeins 799 32
WTOrO OBA3ATENBLCTB 221 815 171709
COBCTBEHHbLINA KAMUTAI
YcTaBHbli KanuTan 19 7 500 7 500
JononHurenbHLIA KanuTan 4971 3637
OoHA NepeoLieHKN 34aHUN 47 80
HakonneHHas npubblinb 15 768 6 097
YUCTBIE AKTUBbI, TPUMUTAIOLLUMECA COBECTBEHHUKAM

KOMOAHKUU 28 286 17 314
HexoHTponupyoLwas fons yyactust 31 (170) (83)
UTOro COBCTBEHHbIV KAMWATAN 28 116 17 231
UTOro OBA3ATENLCTBA U COBCTBEHHbLIN KAMUTAI 249 931 188 940

YTBEPXAEHO U NOANUCEHO OT MeHw Mpasnexus 8 anpena 2019 roga.

B. CKBO(F(LI,OB ﬁ{/ B. MaTvﬁnaméa
[eHepanbHbIR gpekTop

dUHAHCOBbIA ANPEKTOP

OTUETHOCTHU.
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pynna «AnbgphaCmpaxoeaHue»

KoHconudupoeaHHbIli omyem o npubbinu unu ybbimke u nNpo4YyemM co80KynHoMm doxode

(8 munnuoHax poccutickux pybnet) Mpum. 2018 2017
CTPAXOBASA OEATEJNIbHOCTb
CtpaxoBble npemun, obLias cymma 20 159 132 126 293
Mpemwun, NnepedaHHble B nepecTpaxoBaHve 20 (9 257) (7 467)
M3meHeHne pesepBa He3apaboTaHHOW Npemuu, obLias cymma 15 (19 355) (10617)
M3ameHeHue Jonu nepecTpaxoBLUMKOB B pe3epBe He3dapaboTaHHOM npemunn 15 808 (113)
Yucrtasa cymma 3apaboTaHHbIX CTPaxoBbIX NpeMui 131 328 108 096
MpeTeH3nn, BbINMayYeHHblE N YTBEPXAEHHbIE K BbiNnaTte, obLias cymma 20 (54 477) (34 673)
MpeTeH3nn nNo puckam, nepefaHHbIM B NepecTpaxoBaHne 20 4093 1605
M3meHeHne pesepBa yObITKOB, 06LLasi cymma 16 (6 595) (4 861)
M3meHeHve [onn nepecTpaxoBLUMKOB B pe3epBe yObITKOB 16 175 1504
M3meHeHne pedepBa No CTPaxoBaHMIO XM3HU, obLias cymma 16 (22 851) (34 894)
Yucrtas cymmMa NoOHeCEHHbIX NPeTeH3un (79 655) (71 319)
YucTble akBU3ULMOHHBIE pacxoabl 22 (39 552) (28 531)
KomMunccrnoHHble 4oxoabl N0 CXOAsLLEMY NepecTpaxoBaHUo 351 340
Pacxogbl no yperynupoBaHuio NpeTeH3ui (2 195) (1625)
[oxoakl oT cybporauum 2011 1691
[oxopap! no pacyetam no npsiMomy Bo3meLlleHuio yobitkos OCAIO 58 110
Pe3ynbTaTt OT cTpaxoBoi AeATENbHOCTU A0 BblYeTa onepauMoHHbIX PacXoaoB Nno

CTpaxoBbIM ofnepauuam 12 346 8762
NPOYAA OEATENBHOCTb
MpoueHTHble Aoxoap! 21 11075 7909
MpoueHTHbIE pacxoapl (110) (133)
(Pacxogbl 3a BblueTOM f0X0A0B) / [loxoabl 3a BLIMETOM pacxodoB Mo onepaumsivm ¢

PMHAHCOBLIMU aKTVBaMW, OLIEHNBaeMbIMU MO CripaBeAnMBOM CTOMMOCTM Yepe3 Npubbinb

unm ybbITok (2 788) 539
KomuccuoHHble Aoxoapl No o6s3aTensHOMY MEAULIMHCKOMY CTPaxoBaHMWo 1976 1715
AOMUHMCTPATMBHbIE 1 MPOYME ONepPaLMOHHbIE pacxoapl 23 (15 314) (12 430)
N3meHeHne pe3sepBa nog obecLeHeHve eBUTOPCKON 3aA0MMKEHHOCTY 1 npeaonnat 11 (306) (391)
[oxonpl 3a BblMeTOM pacxoaoB / (Pacxonbl 3a BbIYETOM JOXOA0B) MO onepaLmsivm ¢

WMHOCTPaHHOWN BaroTown 5925 (976)
Y6bITOK OT 06ecLeHeHnst 30aHnn 13 (53) (8)
[oxoakl OT oKa3aHWs MeaULIMHCKUX YCyr 2143 2053
Mpouwne (pacxoabl) / foxodbl (133) 98
MpuGbINbL A0 HaNOroo6noXxeHus 14 761 7138
Pacxogbl no Hanory Ha npubbinb 24 (3 745) (1731)
MpubbInb 3a rog 11 016 5407
Mpounin cCoBOKYMHbIN [OXOA:
Cmamabu, Komopsble ernocriedcmeuu He 6ydym repeknaccuguyuposaHbl 8 cocmas

npubblnel unu ybbimkos
MepeoLieHKka OCHOBHbIX CPEACTB 13 (33) 14
UTOro COBOKYMHbIV AOXOM 3A rof 10 983 5421
Mpun6bINbL/(y6bITOK) 3a roa, NnpuHaanexawas:
- cobcTBEHHUKaM KomnaHum 11103 5421
- HEKOHTPOMMpYIOLLIEN Aore ydactus 31 (87) (14)
WToro coBokynHbINn goxon/(yobIToK), NpUHaanexawmmn:
- cobcTBeHHUKaM KomnaHum 11 070 5435
- HEKOHTpONUpYoLLern gone y4actus 31 (87) (14)
WToro coBoKynHbIN fOXOA 3a rof, 10 983 5421

MpumeyaHus Ha cTpaHuuax ¢ 5 No 72 cocTaBNAT HEOTHEMIEMYH YacTb AaHHON KOHCONUANPOBAHHON (PMHAHCOBOW

OTYETHOCTU.
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pynna «AnbgpaCmpaxoeaHue»

KoHconudupoeaHHbIli omyem 06 usMeHeHuUsix 8 cobcmeeHHOM Kanumarie

MpuHagnexut co6cTBeHHMKam KomnaHuun HekoHTponu- WUTtoro
YcTaBHbIN OononHu- HakonneHHas doHa Utoro pyrowiasi CoO6GCTBEHHbIN
Kanutan TenbHbIN npubbINb nepeoLeHKn aons Kanutan
(8 munnuoHax poccutickux pybned) Mpum. KanuTtan 30aHUN y4yacTtus
OcTaTtok Ha 1 sHBaps 2017 roga 5000 1317 5496 66 11 879 (69) 11 810
MpubbInb/(yobITOK) 3a rof - - 5421 - 5421 (14) 5407
[Mpounin coBokynHbIV OX0A, B TOM YUCne:
MepeoLieHka OCHOBHbIX CpeaCcTB 13 - - - 14 14 - 14
WUtoro coBokynHbIN goxoa/(y6LITok) 3a
2017 rop, - - 5421 14 5435 (14) 5421
YBenuuyeHvne ycTaBHOro kanutana 19 2500 - (2 500) - - - -
BbinnaTta anBmaeHaoB 19 - - (2 320) - (2 320) - (2 320)
YBenunyeHue JONONHUTENBHOrO KanuTtana 19 - 2 320 - - 2 320 - 2 320
OcTaTtok Ha 31 geka6psa 2017 roga 7 500 3637 6 097 80 17 314 (83) 17 231
MpubbInb/(yobITOK) 3a rof - - 11 103 - 11 103 (87) 11016
[Mpounin coBOKyMNHLIV fOX04, B TOM YUCne:
MepeoLieHka OCHOBHbIX CpeaCcTB 13 - - - (33) (33) - (33)
UTtoro coBokynHbI foxon/(y6bIToK) 3a
2018 rop, - - 11103 (33) 11 070 (87) 10 983
Beinnarta aveuaeHaos 19 - - (1432) - (1432) - (1432)
YBenuyeHue AonoNHUTENBHOro Kanutana 19 - 1334 - - 1334 - 1334
OcTtaTtok Ha 31 geka6ps 2018 ropga 7 500 4971 15768 47 28 286 (170) 28 116

[NpnmevaHns Ha cTpaHuuax ¢ 5 nNo 72 coCTaBNAT HEOTbEMIIEMYIO YacTb JAHHOW KOHCONUAMPOBAHHOM (PMHAHCOBOW OTYETHOCTU.



pynna «AnbgphaCmpaxoeaHue»
KoHconudupoeaHHbIli omyem o deuxxeHuUu OeHeXHbIx cpedcme

(8 MunnuoHax poccutickux pybneti) MNpum. 2018 2017
[eHeXHble NOTOKU OT onepaLMoOHHON AeATENbHOCTH
CrpaxoBble NpeMun nony4eHHbIe, obLuasi cymma 155110 122 325
lMpemun no puckam, nepefaHHbIe B NepecTpaxoBaHue, ynnaveHHble (8 909) (7 551)
MpeTeH3nn ynnayeHHble, obLasi cymma (54 547) (34 631)
MpeTeH3nun no puckam, nepefaHHbIM B NepecTpaxoBaHue, NofyyYeHHble 3 599 1722
AKBU3VNLMOHHBIE pacxodbl, yrnavyeHHble (45 600) (29 953)
KoMuCCroHHbIE JOX0Abl MO UCXOASALLEMY NEPECTPaXOBaHNI, NOMYYEHHbIE 382 334
Pacxogbl no yperynvpoBaHuto NpeTEH3UIA, ynrnavyeHHble (2 195) (1 625)
(Pacxopbl) / foxoakl No pacyeTam no npsiMmomy Bo3mMeLLeHmo yobitkos OCAIO, ynnayeHHble (43) 89
[oxoakl oT cybporaumu, nonyvyeHHble 1674 1341
MpoueHTb! NonyYeHHbIe 9 894 5340
MpoueHTbI ynnayeHHble (110) (133)
[oxoabl 3a BbIMETOM pacxofoB Mo ornepauusiM ¢ (PUHAHCOBBIMU aKTUBaMM, OLEHMBaeMbIMU MO

cnpaBefiMBOM CTOMMOCTU Yepes Npubbifb UK YObITOK, MONyYeHHbIE 1442 253
KomuccuoHHble foxoapl no o6s3aTenbHOMY MEAULIMHCKOMY CTPaxoBaHMIo, NOMyYeHHbIE 1976 1715
AOMVHMCTPaTVBHBIE M MPOYME ONepPaLMOHHbIE PACXOAbI, yNNayeHHbIe (14 755) (11.109)
[loxoapl 3a BbIYETOM pacxoAoB / (pacxodbl 3a BbIYETOM AOX0A0B) NO onepaLmsam ¢

WHOCTpaHHOW BantoTomn 272 (226)
[oxoakl OT oKa3aHWs MeQULIMHCKUX YCIyT, NOSyYeHHble 2143 2053
Mpoune onepauunoHHble (pacxopbl) / [OXOAbI (131) 118
YnnayeHHbli Hanor Ha NpubbInb (2 460) (1 865)
[eHeXxHble NOTOKU, NONYy4YeHHbIe OT onepaLMoOHHON AEATENbHOCTM A0 M3MEHEHU B

onepauuoHHbIX aKTMBaXxX U 0bsi3aTenbLCcTBax 47 742 48 197
N3meHeHne B onepauMoHHbIX akKTUBaXxX M obsizaTenbcTBax
YucThI NpypocT No Aeno3nTtam B 6aHkax (13 376) (16 770)
YunCTbIi NPUPOCT NO (PMHAHCOBBLIM aKT1BaM, OLeHMBaeMbIM MO CrPaBeaIMBON CTOMMOCTMN

Yepes Np1bbINb UM yobITOK (6 421) (9517)
YucToe cHwkeHre / (NpMpOCT) Mo BeKcensM 1 3anMam (143) 55
YuncTbIi NpUpoCT No AeBUTOPCKON 3aJ0MKEHHOCTM 1 NpegonnaTam (1704) (1163)
YucThI NpUpOCT MO NPOYMM aKTUBam (67) (123)
YncTbIi NpupocT / (CHWXEeHWE) KpeAMTOPCKOW 3a40IMKEHHOCTH (203) 117
YucTbii npupocT 0653aTenbCTB Mo 0653aTENLHOMY MEAULIMHCKOMY CTPaxoBaHUI0 679 1162
Yucrble geHexHbIe cpeacTBa, NONyYeHHbIe OT ONnepaLuoHHON AeATeNbHOCTU 26 507 21 958
[eHeXHble NOTOKU OT MHBECTULIMOHHOW AeATeNIbHOCTH
MprobpeTeHne OCHOBHBIX CPEeACTB U HEMaTepuasbHbIX aKTVBOB 13,14 (932) (691)
YnCTbIi NPUPOCT MHBECTULMOHHbIX LEHHBIX ByMar, yaepXvMBaeMbIxX 40 noralleHns (15047) (20 208)
MprobpeTeHne 06HLEKTOB MHBECTULIMOHHON COBCTBEHHOCTH 2) -
Yucrble geHexHble CpeAcTBa, MCNONb30BaHHbIE B UHBECTULIMOHHON OeATENIbHOCTHU (15 981) (20 899)
HeHexHble NOTOKU OT PMHAHCOBOMN AEATENBbHOCTH
MoralueHne 3aeMHbIX CPEACTB 69 (1)
BbinnaTa gvBnaeHooB 19 (1432) (2 320)
YBenuyeHne JOonoNHUTENBHOTO KanuTana 19 1334 2320
YucTble AeHeXxHble CpeAcTBa, ynnadyeHHble No (pMHaAHCOBOWN AeATENbHOCTU (29) 1)
BnusiHne nsmeHeHun 06MeHHOTo Kypca Ha AeHeXHble CpeACTBa M SKBUBANEHTbI EHEXHbBIX

cpeacTs 126 162
BnusHne HaumMcneHHoro Aoxoda Ha AeHeXHble CPeaCcTBa U UX 9KBUBANEHTbI 16 7
YucTbI NPUPOCT AEHEXHbIX CPEACTB U 3IKBUBANIEHTOB AeHEeXHbIX CPeACTB 10 639 1227
[eHexHble CpeAcTBa M 3KBMBANEHTbI AEHEXHbIX CPEACTB Ha Havano roga 7 7 895 6 668
[eHexHble cpeacTBa M 3KBUBaNEHTbl AeHEeXHbIX CPeaCcTB Ha KOHeL roga 7 18 534 7 895

MpumeyaHus Ha cTpaHuuax ¢ 5 No 72 cocTaBNAT HEOTHEMIEMYH YacTb AaHHON KOHCONUANPOBAHHON (PMHAHCOBOW

OTYETHOCTU.
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pynna «AnbgphaCmpaxoeaHue»
lMpumeyaHus Kk KOHconudupoesaHHoOU ghuHaHcoeol omyemHocmu — 31 dekabps 2018 200a

1 BBeneHune

[aHHaa  KOHcONMMAMpPOBaHHasi (pMHAHCOBasi OTYETHOCTb MNOArOTOBfIEHA B COOTBETCTBMM C
MexayHapodHblMu cTaHgapTammn mHaHCoBOW oT4eTHOCTU (ganee — «MC®Ox») 3a rog, 3akKOHYUMBLUMNIACS
31 pexkabpsa 2018 roga, B OTHOLIEHUWM TPynMnbl HOPUONYECKMX §UL, MMEHYEeMbIX COBMECTHO [pynna
«AnbgaCTpaxoBaHue» (aanee — «pynnay).

AO «AnbdaCrtpaxoBaHue» (oanee — «KomnaHus») 9BRAsSeTCA OCHOBHOW ONepaumMoOHHON U XONAUHIOBOW
komnaHuen [pynnbl. KomnaHma Obina ocHoBaHa B 1992 rogy u ocyllecTBnsieT CBOM onepauuv B
Poccuiickonn ®epepaumn. KomnaHus 6bina cosgaHa B opme akLMOHEPHOro obLlectsa B COOTBETCTBUM C
TpeboBaHNSIMM POCCUNCKOro 3aKOHOA4ATENbCTBA.

Komnanua npuHagnexumt OO0 «HOHC-XonguHr» (2018 roa: 99,99%; 2017 roa: 99,99%), MuHopuUTapHbIM
akumoHepam (2018: 0,01%; 2017 rog: 0,01%). B anuBape 2018 roga KOHeYHbIM akumoHepom [pynnbl
ctana ABH Holdings S.A. — komnaHus, pacnonoxeHHas B Jliokcembypre (no coctosHuio Ha 31 gekabps
2017 roga KoHeyHblM akumoHepom [pynnel  gsnanace CTF  Holdings S.A. — komnaHus,
3apeructpupoBaHHasa B JltokcemOypre). Hu oguH m3 6eHecdumumnapos ABH Holdings S.A. He siBnsetcs
BeHedmumapHbim cobcTBeHHMKOM 50% mnu 6onee kanutana ABH Holdings S.A.

3apezucmpupoeaHHbIl adpec u Mecmo eedeHusi dessimenibHocmu. KomnaHusi 3aperncTpupoBaHa u eé
ronoBHOM 0hNC HaxoasaTcsa no criegytowemy agpecy: 115162, Poccus, Mocksa, yn. Labonoeka, 31, cTp. b.

Hwxe nepeyncrneHbl OCHOBHble OMepaLMOHHble JoYepHME KOMMaHuu [pynnbl, BKMAOYEHHbIE B AaHHYHO
KOHCONMMANPOBaHHYD (OUHAHCOBYKD OTYETHOCTb, MO cocTosiHuto Ha 31 gekabpsa 2018 roga u Ha 31
nekabps 2017 roga:

CrtpaHa lNop Dons OcHoOBHas fefTenbHOCTb
perucTpauMm OCHOBaHUs KOHTpOnu-
pyemoro
HazBaHue KanuTana
000 «AnbgaCrpaxoBaHme-KnsHb» Poccus 2000 100% CTtpaxoBaHue X13Hu
Ob6s13aTenbHOE MeanLUMHCKoe
000 «AnbdaCrpaxoaHne-OMC» Poccus 1992 100% CcTpaxoBaHue
000 «MeanumHa
AnbcaCTtpaxoBaHusa» Poccus 2001 75%  OxasaHue MegUUMHCKUX ycnyr
000 «O00 MonuknuHuka Anbda -
LleHTp 3aopoBbsa» Poccus 2007 75%  OkasaHune MeLULMHCKUX yCryr

Npynna B 2017 ocywecTtBuna npouenypy peopraHusauun B opme npucoeguHeHUs CTpaxoBbIX
MeamumHckmx opraHusauum OAO «CMK «Kropus-Meg» n OO0 «MCK «ACKO-3ABOTA». [locne
peopraHuM3auum KMyLLEeCTBO, MnpaBa W 0653aHHOCTM MNEepPeyYMCrIeHHbIX OpraHuM3auun nepewnu K
000 «AnbdaCrpaxoBaHne-OMC» B nopsigke yHMBeEpcanbHOro npaesonpeemcrtsa. [laHHasi onepauus He
oKasana CyLEeCTBEHHOrO BIIMAHMS HA KOHCONMUOWPOBAHHBLIN OTYET O (PMHAHCOBOM MOMOXEHUU U
KOHCONUANPOBAHHbIN OTYET O NPMOLINK UK YBbITKE N MPOYEM COBOKYMHOM A0OX0Ae.

OcHogHasi desimesibHocmb. OCHOBHbIMU BUAaMu AeATeNnbHOCTM [pynnbl SIBNAOTCA NpefocTaBreHne
CTpPaxoBbIX N MegMUUHCKMX ycnyr B Poccuiickon ®epepaumun. pynna pabotaet Ha OCHOBE NULIEH3UIA Ha
OCYLLECTBIEHNE CTPAxXOBON AEeATENbHOCTW, BbldaHHbIX BbaHkom Poccun. lNMepeveHb CTpaxoBbIX YCNyr,
npegocTaBnsiemMbix [pynnon, BKNKOYaAeT CTpPaxoBaHWE MMyLLECTBA, aBWALUMOHHOE CTpaxoBaHue,
aBTOCTpaxoBaHue, BKNtoYas obasarenbHoe CTpaxoBaHue rpakgaHCcKon OTBETCTBEHHOCTU
aBTOBMafenbLEB, MeOULMHCKOE CTpaxoBaHMe, BKIYas obsi3aTtenbHoe, CTpaxoBaHWE OT HEeCYACTHbIX
Crny4yaeB, IMYHOE CTpaxoBaHME, CTPaxoBaHME >XM3HW, CTpaxOBaHWE OTBETCTBEHHOCTW, BKIHOYasi
obs3aTenbHOe CTpaxoBaHMe OTBETCTBEHHOCTU BMagenbLeB OMacHbIX MPOM3BOACTBEHHbLIX OOBLEKTOB,
obs3aTenbHOe CTpaxoBaHWE rpaXK4aHCKOW OTBETCTBEHHOCTU MNEPEBO3YMKOB Mepes naccaxupamu, U
nepectpaxoBaHue.

CpepnHss uncneHHocTb nepcoHana [pynnbl B TedyeHue roga coctaBuna 11 743 yenoseka (B TedeHue
2017 roga: 10 028 yenoBek).

Banoma npedcmasneHusi omyemHocmu. [JaHHas KOHCONWAMPOBaHHAas WHAHCOBAs OTYETHOCTb
npeacTaBneHa B MUNNMOHAX POCCUNCKMX pybrnen (ganee nNo TEKCTy — «MUINUOHbI pybnen»), ecnu He
yKasaHo MHoe.




pynna «AnbgphaCmpaxoeaHue»
lMpumeyaHus Kk KOHconudupoesaHHoOU ghuHaHcoeol omyemHocmu — 31 dekabps 2018 200a

2 AKOHOMMYeCKan cpeaa, B KOTOpOI;I prnna ocyuwecTBnsAeT CBOK AeATesNIbHOCTb

OkoHomuka Poccunckon degepaumm NposABNSeT HEKOTOpble XapaKTepHble OCOBEHHOCTW, mpucylume
pa3BMBAIOLLMMCS pblHKaM. OKOHOMMKa CTpaHbl OCOBEHHO 4yBCTBWTEMbHA K LieHaM Ha HedTb u ras.
MNpaBoBasi, HamnoroBass M HoOpMaTMBHas cucTeMa MPOAOIDKaT PasBMBATLCH M NOABEPXKEHbl 4acTo
BHOCMMbIM W3MEHEHUsIM, a TaKkKe [AONycKalT BO3MOXHOCTb pasHbix TonkoBaHun ([Mpumevanne 27).
CoxpaHslowasacs nonutuyeckas HanpshKeHHOCTb B PervoHe, a Takke MexayHapogHble CaHKuMK B
OTHOLUEHMN HEKOTOPbIX POCCUNCKMUX KOMMAHWIN U FpaXKaaH no-npexxHeMy OKasbiBatoT HEraTMBHOE BNNSHUE
Ha POCCUNACKYID SKOHOMMKY. YCTOMYMBOCTb LEH Ha HedTb, HU3KMN ypoBeHb 6Ge3paboTuubl u pocT
3apaboTHOM nnaTbl COOEWCTBOBANM YMEPEHHOMY 3KOHoMuyeckoMmy pocTy B 2018 rogy. Takas
SKOHOMMYeCKas cpefa okasblBaeT 3HauYUTErNbHOE BIIMSAHWE Ha OeATErNbHOCTb U (PMHAHCOBOE NONOXeHWe
pynnbl. PykoBoACTBO npuvHUMaeT BCe Heobxoaumble Mepbl Ans  obecneyeHus yCTONYMBOCTU
aeatenbHocTy [pynnbl. OgHako ByayLine NocneacTBMs CNOXMBLUENCH 3KOHOMUYECKON CUTYauun CRoXHO
NPOrHO3MpoBaTb, W TeKyllMe OXWOAHUS M OLEHKW PYKOBOACTBA MOryT OTNMYaTbCA OT (haKTUYECKUX
pesynbTaToB.

B 2018 rogy cnpoc Ha ycnyrm cTpaxoBaHusi B cdepe A0OpOBOSbHbIX M 06s3aTesnbHbIX BMAOB 3a
ucknoyeHnem OMC 3ameTHO BbIpoC — npupoct coctasun 15,7% (2017 rog: 8,9%). o gaHHbIM
LlenTpanbHoro baHvka P®, obwasa cymma cTpaxoBbix npemui Bbipocra Ha 17,2% no cpaBHeHWO C
2017 rogom (2017 rog: 7,0% no cpaBHeHuto ¢ 2016 rogom). 3aMeTHO BbIPOCNN PbIHKA CTPaxoBaHWs
XW3HW, HecyacTHbIX crniydaeB n OJMC (Ha 36,5%, 39,8%, 9,6%, cootBeTcTBEHHO). COKpaTUNCS PbIHOK
CTpaxoBaHus umyllectsa topuandeckux nuy (-0,8%), npekpatun nageHue poiHOk OCAIO (+0,9%),
He3HauuTenbHo ctan pactu polHOK KACKO (+4%).

B 2018 npomsowwno obbegnHeHme ctpaxoBbix rpynn COMA3 n BTB, uTto elwe 6onee koHconuanposano
pbIHOK cTpaxoBaHusa. 3a rog baHkom Poccum 0To3BaHO 27 NULEH3UIN CTPaXOBbIX KOMMaHWN.

B Teuenve roga, 3akoHumBweroca 31 gekabpsa 2018 roga, oduumanbHbli Kypc POCCUMICKOro pyons K
ponnapy CLUA, yctaHaesnuBaembii baHkom Poccun, namenuncsa ¢ 57,60 pybnen go 69,47 pybnen 3a
ponnap CWA. KntoueBasi ctaBka baHka Poccumn octanack Ha ypoBHe 7,75% rogoBbiX.

PykoBoacTBO pynnbl nonaraeT, Y4To MM NpeanpuyHUMatoTCs BCe HEOOXoAuMbIE Mepbl Ans noaaepXkaHus
(hVMHaHCOBOW YCTOMYMBOCTM U Pa3BUTHS GU3HECA B CIIOXMBLUMXCS SKOHOMWUYECKUX YCIOBUSIX.

3 MpVHUMNbI y4eTHOW NONIUTUKU

OcHoebl npedcmaesieHUsi omyemHocmu. [JaHHas KOHCONMWAMPOBaHHasi (PUMHAHCOBAsi OTYETHOCTb
nogrotoBneHa B cootBetcTBuM ¢ MC®O Ha ocHoBe npaBun yyeta NoO UCTOPUYECKOM CTOMMOCTU, C
nonpaskoW Ha NepBoOHavyanbHoe NpusHaHue (UHAHCOBbLIX MHCTPYMEHTOB MO CrpaBeaIMBOM CTOUMOCTU U
nepeoLleHKy 30aHUN B COCTaBE€ OCHOBHbIX CPeAcCTB, MHBECTULMOHHOW HEOABWKUMOCTU U (PUHAHCOBLIX
WHCTPYMEHTOB, OLIEHMBaEMbIX MO CNpaBeaSIMBON CTOMMOCTU 4epe3 Npubbinb unu yobiTok. MpuHUMMbI
YYETHOM MOMMWTUKM, WCMONb30BaHHbIE NPV MOArOTOBKE [AHHOW KOHCONMAMPOBAHHOW (OMHAHCOBON
OTYETHOCTU, NpeacTaBrieHbl HWXe. [daHHble MPUHLMNBI MPUMEHSNUCL NOCNEAOBATENbHO B OTHOLUEHMU
BCEX MEepMooB, NPEACTABIEHHbIX B KOHCONMMAVPOBAHHOM (QMHAHCOBOW OTYETHOCTM, €CMM HEe YyKasaHo
WHoe.

MpumeHnmble MC®O He cogepaT yka3aHu OTHOCWUTENbHO y4yeTa, MPU3HAHWUS M OLEHKM HEeKOTOPbIX
cneumduyecknx onepauun, CBA3aHHbIX CO CTPaxOBOW AeATenbHOCTb. B Takmx cnydyasx, Kak
npegycmatpmsaeTca MCOO, ana ydeta cTpaxoBbix onepauui npumeHanucb nonoxexus OMBY CLUA,
WHTEPNpEeTUpOBaHHbIE B LENsax cooTBeTcTBus npuHuunam MC®O. lNogpobHoe onucaHve npuHUMMIOB
YYETHON NONUTUKN NPUBELEHO HUXKE.
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KoHconudupoeaHHasi gpuHaHcoeast omyemHocmb. [louepH/Me KOMMNaHWM NpeacTaBnsoT coboi Takue
00BbEeKTbl MHBECTULMI, KOTopble [pynna KoHTponupyeT, Tak kak pynna (i) obnagaet nonmHOMO4YMsMM,
KOTOpble MPefoCTaBMsloT €l BO3MOXHOCTb YNpaBnsaTb 3HAYMMOW OEATENbHOCTbI, KOTOpas OKasbiBaeT
3HauuTenbHOE BNUSHME Ha Aoxod Ob6bekTa MHBecTMUMn, (ii) mogBepraeTcs pucKkam, CBS3aHHBIM C
nepemMeHHbIM JOX0AO0M OT yyacTust B 0ObekTe WHBECTUUMIA WM UMEEeT MpaBO Ha MNOMyYeHUe Takoro
poxopa, u (iii) nmeeT BO3MOXHOCTb MCMOSIb30BaTb CBOU MOSTHOMOYUSA B OTHOLLUEHMM OBbeKTa MHBECTULNIA
C Uenbl oOKasaHusa BAWSHUSA Ha BenuuuHy goxoga uHBectopa. [lpu oueHke Hanunumns y [pynnbl
MOMHOMOYMIA B OTHOLUEHUW [JpYro KOMMaHWM HeobXxoOMMO paccMOTpeTb Hanuume W BrusHue
CYLLIeCTBYIOLLMX NpaB, BKMNoYasa noTeHuuansHble npasa ronoca. NpaBo ABNSeTCA CyLEeCTBYOWMM, eCrin
JepxaTtenb WMeeT MPaKTUYECKYI0 BO3MOXHOCTb pearnu3oBaTb 3TO MNpPaBO MNpU MPUHATUU peLleHust
OTHOCUTENBHO YNpaBfeHUs 3HAYUMOWN OeATENbHOCTLI0 00bekTa uHBecTUuMi. pynna MoxeT obnagatb
NMOMHOMOYMAMUN B OTHOLLUEHUM OOBbEKTA WMHBECTULMIA, OaXe €Cnn OHa He umeeT OOonbLUMHCTBA npas
ronoca B o0ObekTe MWHBeCTMUMA. B nopobGHbIX criydasx Ona onpedeneHus Hanmvunist pearbHbIX
NMOMHOMOYMIA B OTHOLWEHUM ODObekTa MHBECTUUMIA [pynna OOSmkHA OueHMTb pa3mMep nakeTa CBOMX Mpas
rorioca no OTHOLUEHWIO K pasMepy U CTEMeHW paccpenoTOdeHVst MakeToB APYrMX AepaTtenen npas
ronoca. lNpaBa 3aWwnTbl MHTEPECOB OPYIMX WHBECTOPOB, TaKMe KaK CBA3aHHble C BHECEHVWEM KOPEHHbIX
U3MEHEHUA B [EATENbHOCTb O00bekTa WHBECTUUMA WKW NPUMEHSWMECHS B UCKNIOYUTENbHbIX
obcToATENbLCTBAX, He MNPEnATCTBYIOT BO3MOXHOCTM [pynnbl KOHTPONUPOBaTb OOBLEKT WHBECTULIMIA.
[ouepHue KoMMaHUM BKNOYAIOTCH B KOHCOMMAMPOBAHHYIO (DUHAHCOBYIO OTYETHOCTb, HauvHasa Cc gaThbl
nepepayv 'pynne KOHTPONs Haf UX onepaumsiMM U UCKIIOYaTCS M3 KOHCONUANPOBAHHOW (bMHaHCOBOW
OTYETHOCTU, HAYMHas C AaTbl NPeKpaLleHUs KOHTPOns.

[loyepHune KOMMaHUK, 3a UCKITHYEHNEM NPUOBPETEHHbIX Y CTOPOH, HAXOASALWMXCSA Mo OOLWMUM KOHTpOSeMm,
BKIIOYAIOTCA B KOHCONMMAOMPOBAHHYI  (PMHAHCOBYIO OTYETHOCTb MO MeTody npuobpeTeHus.
MprobpeTeHHble NOEHTUDULMPYEMbIE aKTMBbI, a Takke obsi3aTenbCTBa U YCINOBHble 06si3aTenbCcTBa,
npuHsATbIE Npu  obbeauHeHun 6Gu3Heca, oOTpaxalTcs MO  CrpaBeasIMBOM CTOMMOCTM Ha  AaTy
npuoGpeTeHNst HE3aBUCKMMO OT pasMepa HEKOHTPOSIMPYIOLLIEN AOSM y4aCTUs.

pynna oueHVBaeT HEKOHTPONMPYIOLLYKD AOM0  y4acTus, NPeACTaBnsAlolWylo  COBOoW  TeKyLlyto
NPONOPLMOHAnNbHYI0 0N COBCTBEHHOCTM U AAIOLLYI0 AepxaTernto npaBo Ha NponopUMoHanbHyo A0
YACTBIX aKTMBOB B Criydae nuKBMAauuu, WHOMBMAYyanbHO MO Kaxaow onepaumm nmbo, a) no
cnpaBegnimBon CTOMMOCTU, Nnbo 6) MPonopUMOHAaNbHO HEKOHTPONUPYLWEN AOoMe y4acTus B YUCTbIX
akTuBax obbekTa npuobpeTeHus. HekoHTponupylowas Aons yvacTusi, KoTopas He SIBNSieTCs Tekyluen
[oneu yyacTusi, oueHMBaeTcs No cnpaseisiuBon CTOMMOCTMU.

lN'yoBun onpegenseTca NyTemM Bbl4eTa CYMMbl YACTbIX aKkTMBOB OObeKTa NpUoODpPeTEHUss U3 COBOKYMHOM
CYMMbl CINeaylLMX BENWYMH: CyMMbl BO3MELLEHUS, YNayeHHOro 3a obObekT NpUOBPETEHUS!, CYMMbI
HEKOHTPONUPYIOLLIEN JOMM y4acTusi B 00bekTe NpuobpeTeHnst, U cnpaBeaniuBoi CTOMMOCTU AONN y4acTums
B 0bObekTe npuobpeTeHns, nNpuHaanexaBlle HenocpeacTBEHHO nepen AaTol  NpuobpeTeHus.
OTpuuatenbHasa cymma («OoTpuuaTenbHbIA NyABUIT») NPU3HAETCHA B cocTaBe nNpubbinu unm yobiTka nocne
TOrO Kak PyKOBOACTBO OLIEHUT, MOSTHOCTbIO NN MAEHTUULMPOBaHbI BCE NPUOBPETEHHbBIE aKTVBbI, @ TaKke
NPUHsITEIE 06s3aTENbCTBA M YCIOBHbIE 0053aTeNbCTBA, U NPoaHanM3npyeT NPaBUIIbHOCTb UX OLIEHKM.

BosmellueHve, nepegaHHoe 3a OObEKT npuobpeTeHus, OLEeHMBAeTCs NO CnpasBeasiIMBON CTOMMOCTWU
npeaocCTaBlieHHbIX aKTUBOB, BbINYLWEHHbIX A0MeBbiX WHCTPYMEHTOB W BO3HUKLUUX WUINU  NMPUHATbIX
0653aTenbCTB, BKIOYas CNpaBeanvBY CTOMMOCTb akTMBOB U 00A3aTenbCTB, BO3HUKLIMX B pe3ynbTarte
cornawieHuii o6 ycrnoBHOM BO3MELLEHMMN, HO He BKITHoYas 3aTpathbl, CBA3aHHblE C NpuobpeTeHnem, Takme
KaKk onnata KOHCYNbTaUMOHHbIX YCIyr, IOpUANYECKUX YCMyr, YCMAyr no MpOBEOEHU0 OLEHKU W
aHanornyHbIx npogeccuoHanbHblX ycnyr. 3aTpatbl MO cAenke, MOHECEHHbIE MPU BbIMyCKe OOMEBbIX
WHCTPYMEHTOB, BbIYMTAIOTCA U3 CYMMbI Kanutana; 3atpaTbl No CAEerkKe, NOHECEHHbIE B CBSA3U C BbIMYCKOM
JONroBbIX LIeHHbIX Bymar, BbluuTaloTCs M3 MX GanaHcoBOM CTOMMOCTW, a BCe OcTalbHble 3aTpaThbl Mo
caernke, CBA3aHHble C NPUOBPETEHNEM, OTHOCSTCS HA PacxXofbl.

Onepaunn Mexay KoMmnaHusaMmu [pynnbl, OCTaTKM MO COOTBETCTBYIOLMM CYETaM U Hepeanu3oBaHHble
A0X0Abl NO onepauusaM mexay KomnaHusmu [pynnel B3anmounckniodaroTes. HepeannsoBaHHble pacxoapl
Takke B3aUMOWCKIIIOYAIOTCS, KPOME Crnydaes, Korga 3aTpaTbl He MOryT ObiTb Bo3MelleHbl. KomnaHusa u
BCE ee [Jo4yepHMe KOMMaHWW MPUMEHSIOT €OUHYI0 YYETHYIO0 MONUTUKY B COOTBETCTBUMU C MOSNIUTUKOW
Mpynnbl.
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HekoHTponupytollas goNsi y4acTusi — 9TO YacTb YNUCTbIX pe3yNibTaToB AESATENbHOCTU U COBCTBEHHOIO
KanuTana goyYepHei opraHusauuu, NpUXoAsilasics Ha JON0 yvacTusi, koTopoi KomnaHusi He Bnageet
MpsIMO UMM KOCBEHHO. HekoHTponvpylowas [ons y4vactusi MNpenacTaBfsieT OTAESNbHbIA  KOMMOHEHT
cobcTBeHHOro kanutana Mpynnebl.

Bbi6bImue do4YepHUX KOMMaHUl, acCcoyuupo8aHHbIX KOMMNaHull unu coeMecmHbIx npednpusmud.
Korga Mpynna yTpaynBaeT KOHTPOSb UMK 3HAYMTENBHOE BIMSIHWE, TO COXPaHSoLWAscsa oS B KOMMaHUU
nepeoLeHMBaeTCa No CnpaBeannBon CTOMMOCTU, a U3MeHeHUs GanaHCOBOW CTOMMOCTU OTpaxakTcs B
npudbINM unun ybeuiTke. CnpaBeanvueBas CTOMMOCTb NpeAcTaBnsieT cobol nepBoHavanbHyto 6anaHcoByto
CTOMMOCTb [Onisl LUenen [JanbHewwero ydeta OCTaBLIENCs [ONM B acCOLMUPOBAHHOW KOMMaHWMU,
COBMECTHOM MpeanpuaTMm unum curHaHCOBOM akTmBe. Kpome TOro, BCce CyMMbl, paHee MpU3HaHHble B
CcoCcTaBe Mpo4Yero COBOKYMHOMO AOXOA4A B OTHOLIEHUWM OAHHOW KOMMAHWK, YYUTBIBAKOTCS Tak, Kak ecnu Obl
pynna ocyuiectBnna HeENOCPEeACTBEHHOE BbIObITUE COOTBETCTBYHLUMX aKTUBOB MM 0b6a3aTenscTs. 370
MOXET O3HayaTb, YTO CYMMbI, PaHEE OTPaXKEHHbIE B COCTaBe MPOYEro COBOKYMHOro JoxoAa, MepeHocATCs
B NpubbINb Nnn yoObITOK.

duHaHcoeble UHCMPYMEHMbI — OCHOEHble M00Xx00blI K oyeHke. DUHAHCOBbIE WHCTPYMEHTbI
oTpakatoTcs Mo CNpaBeanvBoi CTOMMOCTU UM aMOPTU3MPOBAHHON CTOMMOCTM B 3aBUCMMOCTU OT WX
Knaccugmkauum. Huxe npencraBneHo onvcaHue 3TUX METOLOB OLEHKM.

Cripasednusasi cmoumocmb — 3TO LeHa, KoTopass MOXeT OblTb nonyyeHa Mpu npojaxe aktuea wnu
ynnayeHa npv nepegade obssatenbcTBa Npv npoBedeHnn oOblYHOM CAEMKN Mexay y4aCTHUKaMW pbiHKa
Ha gaTy oueHku. Havnyywmm noateBepXaeHMeM crpaBeanivBoOn CTOMMOCTU SBIISIETCA KOTMpyeMas LeHa
Ha aKTMBHOM pblHKE. AKTUBHbIA PbIHOK — 3TO PbIHOK, Ha KOTOPOM oOnepauum C akTMBOM MUNu
00653aTenbCTBOM NPOBOASTCS C AOCTaTOYHOW Y4acTOTOM M B [JOCTaTOMHOM OObeme, NO3BONSHOLLEM
nony4atb UHdopmMaumo 06 oLeHKax Ha MOCTOSIHHOW OCHOBE.

CnpaBeanvBasi CTOMMOCTb (PMHAHCOBbLIX MWHCTPYMEHTOB, OOpallalolMXcs Ha aKTUBHOM  pbIHKe,
OLIeHMBaETCA Kak CyMMa, MOSlyYeHHasi Mpu YMHOXEHWU KOTUPYEMOW LeHbl Ha OTAEeSbHbIA aKTUB unu
0653aTenbCTBO Ha UX KONWYECTBO, YAepXuBaemMoe opraHusauvein. Tak obcTouT Aeno paxe B TOM
criyyae, ecnm OObIYHbIAN CYTOYHbIA TOProBbli 0BGOPOT pbiHKA HeAoCTaTOueH [AJ1si MOrMOWEHUst TOro
KONnMyecTBa akTMBOB M 0653aTenbCTB, KOTOPOE UMEETCs y opraHusauuu, a pasMelleHne 3aka3oB Ha
npodaxky no3vuWiA B OTAENbHOM oOnepaumMnm MOXET MOBMUATbL Ha KOTMPyemylo LeHy. [ns oueHKu
cnpaBeanuBoii CTOMMOCTM Gbina MCnonb3oBaHa LieHa B npeaenax cnpaga no Cnpocy U NpearoXeHuio,
KoTopas sBnseTca Haubonee npencTaBMTENbHOM AN CNpaBeasIMBONA CTOMMOCTM B CIOXMBLLMXCS
obcTosiTeNbCTBAX, M PYKOBOACTBO CHUTAET €€ paBHOWM NocrnefHeN LieHe crnpoca Ha OTYeTHyto AaTy. Ons
Lenei OLEHKM MpoYMX (OMHAHCOBBLIX AKTUBOB, OLIEHWBAaeMbIX MO CMpaBedsIMBO/ CTOMMOCTU Yepes
NpubLINb UNK YBbITOK, UCMONb30Barnack KOTUPOBKA Mo 06paTHOMY BbIKYMY UHCTPYMEHTa SMUTEHTOM.

3ampamebi o cdesnike SBNSATCA OOMOMHUTENBHBIMW 3aTpaTamun, HEMOCPEACTBEHHO OTHOCALLUMMMUCS K
nprMoBbpeTeHnto, BbINYCKY MK BblObITUIO (PUHAHCOBOrO MHCTPYMeHTa. [lononHuTenbHble 3aTpaTbl — 3TO
3aTpaTtbl, KOTOpble He Obin Obl MOHeceHbl, ecnn Obl caernka He cocTodnacb. 3artpaTbl MO CAenke
BKJIIOHAIOT BbIMMATbl U KOMUCCUOHHBIE, YMnayeHHble areHTaM (Bkr4vas paboTHUKOB, BbICTYMAOLWMUX B
KayecTBe TOProBblX areHToB), KOHCyMnbTaHTaMm, Opokepam W gunepam, obsaszatenbHble nnaTexu,
perynupyowum opraHaMm n oHOoBbIM Bupxkam, a Takke Hanorn u cbopbl, B3MMaemble npu nepegaye
COOCTBEHHOCTMW. 3anaTbI no cAenke He BKNKYawT npemMun wunnm  OAUCKOHTbI MO OONTOBbIM
ob6s3aTenbcTBam, 3aTpaTthl Ha PUHAHCMPOBaHUE, BHYTPEHHWE afMUHUCTPATMBHbLIE PacXOoAbl UK 3aTparhl
Ha XpaHeHue.

Amopmu3upogsaHHasi cmoumMocmbe TpeacTaBnsieT cobo CTOMMOCTb akTMBa NpU NepBoHaYanbHOM
NpuM3HaHWM 3a BbIMETOM BbINMAT OCHOBHOIO Aofra, HO BKIKYasA HapalleHHble MpOoUEeHTbl, a Aans
(PUHAHCOBBIX AKTMBOB — 3a BbIYETOM fOOOro CAMCaHUA MOHECEHHbIX YOLITKOB OT oObecLeHeHus.
HapalleHHble NpoLeHThI BKITHYaT aMOpPTM3aLMI0 OTITIOXKEHHbIX NPW NepBoHaYanbHOM NpU3HaHUK 3aTpaT
no caernke, a Takke NOObIX NPEMUA NN ONCKOHTA OT CYMMbl MOraweHusi ¢ UCMoNib30BaHMEM MeTona
3P PEKTUBHON MPOLEHTHOM CTaBkW. HapauwleHHble NpoueHTHble A0XoAbl M HapalleHHble MPOLEHTHbIe
pacxodbl, BKNOYasi HapaLleHHbIN KyMOHHbIN JOXO4 U aMOPTU3MPOBaHHbIN OUCKOHT UK NPEMUI0 (BKIoYas
OTINOXEHHYK NMpu npeanocrtaBneHnn KOMUCCuio, npu Hanndmm TaKOBOI7I), He NOKa3blBakTCA OTAEJIbHO, a
BKINMKOYaAKTCA B 6anchosy+o CTOMMOCTb COOTBETCTBYHOLLNX craTten KOHCONMManpoBaHHOro ot4yeta o
(PUHAHCOBOM MONOXEHUM.
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Memod aghgpekmugHOU rpoyeHmMHoU cmasku — 3T0 METOA pacnpefenieHnst MPOLEHTHbIX JOXOO0B Unn
MPOLEHTHbIX PacxofoB B TeYEeHMEe COOTBETCTBYHOLLEro nepvoga C uUenbio obecrnevyeHus MOCTOAHHOW
NPOLIEHTHOW CTaBKM B KaxxaoM nepuoge (9 deKTMBHOM NPOLEHTHOW CTaBkn) Ha ©6anaHCoBYD CTOMMOCTb
WHCTPYMEHTA.

OpdekTuBHaAA npouUeHTHas cTaBka — 3TO TOYHAs CTaBka [AMCKOHTMPOBAHWS pacyeTHbIX OyayLimx
OEHEXHbIX BbINNaT Unu NocTynneHnn (He Bknoyas byaylime KpeouTHble YObITKU) Ha OXvAaeMblii CPOK
OencTBUSA (PMHAHCOBOrO MHCTPYMEHTa UMW, €Crnv NPUMEHMMO, Ha Gonee KOPOTKUA CPOK A0 YUCTOM
H6anaHcoBoN CTOMMOCTM (PUHAHCOBOrO WHCTpyMeHTa. PacyeT npvBegeHHOW CTOMMOCTM BKMOYaeT Bce
BbINMAaTbl U BO3HArpaXgeHus, ynnadyeHHble Unn nonyvYeHHble CTOpoHaMn No AOroBopy, cocTasnsoLlmne
HeoTbeMINEMYHO YacTb A(PPEKTUBHON NPOLIEHTHOW CTaBKMW.

lNepeoHa4anbHoe npu3sHaHue huHaHCOB8bIX UHCMPYMeHmMoe8. ToproBble LEeHHble Bymarn n npoyve
(PUHaHCOBbIE aKTVBbl, OLEHMBaeMble MO CrpaBeaAnMBON CTOMMOCTU Yepe3 npubbib WM YObITOK,
nepBoHavanbHO NPU3HAIOTCA NO CNpaBeAnvMBOW cTouMocTu. Bce npoune ¢uHaHCOBbIE WHCTPYMEHTbI
nepBoHavanbHO OTpaXarlTCs NO CnpaBedsIMBON CTOMMOCTW, BKMOYasd 3atpaTtbl No caenke. Hanny4ywnm
NoATBEPXXAEHMEM CNpaBeasIMBON CTOMMOCTU MPU NEpBOHaYarbHOM MPU3HAHWMKU SBMSETCH LeHa CAENKW.
MpubbiNb MM yOBLITOK MPU NEepBOHAYarbHOM MPU3HAHUWM YYUTBIBAKOTCA TONBKO B TOM Cry4yae, korga
CyLleCcTBYeT pasHuLa Mexay CnpaBeanvBOM CTOMMOCTbIO U LEHOW COENKW, NOATBEPXAEHMEM KOTOPOW
MOTyT CMY>XUTb ApYyrne Habnogaemble Ha PbiHKE TEKYLIME COENKN C TEM Xe UHCTPYMEHTOM UM MOLENb
OLLEHKN, KOTOpas B kKavyecTBe 6a30BbIX AaHHbIX UCNOMb3yeT TOMBbKO AaHHbIe HabnaaeMbIX PbIHKOB.

I'I0|<yn|<a N npopgaxa d)I/IHaHCOBbIX aKTUBOB, MOCTaBKa KOTOPbIX AOJKHaA MNpon3BOANTLCA B CpPOKWU,
YCTaHOBJIE€HHbIE 3aKOHO4AaTEesIbCTBOM UK o0blYasiMn OenoBoro 060p0Ta Ana AaHHOro pbiHKa (n0|<yn|<a n
npogaxa no «CrtaHaapTHbIM yCJ'IOBVIFIM»), OTPaXakwTCA Ha OaTy 3akro4YeHUA caernky, To eCTb Ha Aarty,
Korga I'pyrlna O6ﬂ3yeTCFI KynnTb Unn npoaatb OaHHbIN akTuB. Bee apyrue onepauun no I'IpI/IO6peTeHI/IIO
NPU3HaKTCA, Korga opraHmnsauna CTaHOBUTCA CTOpOHOIZ goroeopa B OTHOWEHUN OaHHOro d)VIHaHCOBOFO
MHCTPYMEHTAa.

lMpekpaweHue npu3HaHusi ¢huHaHCco8bIX akmueoe. [pynna npekpawaeT npusHaBaTb (PMHAHCOBbIE
aKkTMBbl, Korga (a) 9TM akTMBbl MOralleHbl WM MnpaBa Ha [OEHEXHble MOTOKW, CBA3aHHbIe C 3TMMM
akTMBamMu, MWCTeKNM MWHbIM obBpasom, unu (6) Mpynna nepegjana npaBa Ha [AEHEXHble MOTOKA OT
(PUHAHCOBbBIX aKTMBOB WNW 3akrntouyuna cornalleHne o nepegade, n npu atom (i) Takke nepegana no
CyLLIECTBY, BCE PUCKN U BbIroAbl, CBA3aHHbIE C BrageHMeM 3TUMKU akTmBamu, unu (ii) He nepegana v He
coxpaHuna, no CyLlecTBY, BCE PUCKM U BbIroAbl, CBA3aHHbIE C BNageHUeM 3TMMU akTUBaMm, HO yTpaTtuna
npaBO KOHTPOMNSA B OTHOLUEHWUM AaHHbIX aKTUMBOB. KOHTPONb COXpaHSAEeTCs, eCriv KOHTpareHT He umeeT
NpPakTU4eCKON BO3MOXHOCTM MOSTHOCTBIO MpoAaTh akTUB HECBSI3aHHOW TPEeTben CTOpoHe 0e3 BBeAeHus
OrpaHNYEeHUN Ha NPOLAaXYy.

,que)KHble cpedcmea U 3KeueasieHMbl GeHeXHbIX cpedcme. [eHexHble cpenctea U 3KBUBAJEHThI
OEHEeXHbIX CpencCTB ABMAKTCA CTaTbAMW, KOTOPbIE JI€rKO KOHBEPTUPYKHTCA B onpenesieHHyr CyMMy
OEHEXHOWN HarIMYHOCTU n noagsepxXeHbl He3Ha4YnTeslbHOMY U3MEHEHUID CTOUMOCTMW. [eHexHble cpenctea
N 3KBMBAl1eHTbl AEHEXHbIX CpenCTB OTpaXakTCAd Nno aMOpTVI3VIpOBaHHOI7I CTOMMOCTMW.

Heno3umbl e 6aHkax. [eno3nTbl B GaHKax y4uTbiBalOTCS, korga pynna npeaocTaBnsieT AeHeXHble
cpefctBa GaHKam-KOHTpareHTam Ha Cpok Goriee Tpex MecsiueB, npu 3Tom Yy [pynnbl oTcyTCTBYET
HamMepeHWe OCYLLECTBMSATb TOProBble Onepauun ¢ BO3HUKaoLeh OeBUTOPCKOM 3a00/MKEHHOCTbIO, He
CBSI3aHHOW C MPOM3BOAHLIMA (PUHAHCOBLIMM WHCTPYMEHTaMW U HE MUMEIOLLE KOTUPOBOK Ha OTKPbLITOM
pbliHKe. [lenoanTbl B 6aHkax oTpaxatoTcs Mo aMopTU3MPOBaHHOW CTOMMOCTMU.

Topzoeblie ¢puHaHco8ble akmuebl. ToproBble (MHAHCOBblE aKTUBbl — 3TO aKTWBbl, KOTOpble
npuoGpeTaroTcs C LEenblo NoyYeHUss Npubbiin 3a CYET KPaTKOCPOYHbIX konieGaHui LUeHbl UM TOProBoW
MapXu, WU LUEeHHble Oymaru, siBRsiiolmMecs 4YacTbio nopTdensi, (PakTUYecKn WUCMosb3yemMoro [ans
MONyYeHUs KpaTKOCPO4YHOM npubbinu. [pynna knaccuduuMpyeT UeHHble 6ymarM Kak ToproBble
(hVHaHCOBbIE aKTVBLI, €CNV Y Hee eCTb HaMepeHKe NPOoAaTh UX B TEYEHME KOPOTKOro neproda ¢ MOMeHTa
npuobpeTeHnsi, TO ecTb B TeyeHne 12 mecsueB. ToproBble (UHAHCOBLIE aKTMBbI He noasexat
OTHECEHMIO K APYroi KaTeropun, Aaxe ecnu B garnbHewem HamepeHnus Mpynnbl M3MeHsTCs.
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ToproBble (PMHAHCOBbIE AKTUBLI OTPakalOTCA MO CrpaBednnBoii CTOMMOCTWU. [poueHTHble AoXodbl Mo
TOProBbIM LIEHHLIM GyMaram, paccuMTaHHbIE C UCTIONb3oBaHNEM MeToda 3hdEKTUBHOM NPOLIEHTHOWM CTaBKu,
OTpaXkaloTCsl B KOHCONMAMPOBAHHOM OTYETE O NPUBLINK UK YObITKE 1 MPOYEM COBOKYTMHOM AOXOAE B COCTaBe
MPOLIEHTHbIX AoXxoaoB. OvBMAEHObl OTpaXatoTcs kak Joxoh Mo AVBMOEHOAM B COCTaBe MpOYMX AOXOAOB B
MOMEHT YCTaHOBMEHWs MpaBa [pynnbl Ha MOfyYeHWe AMBUAEHOOB M MPWU YCMOBWWU CyLLECTBOBAHMS
BEPOSITHOCTY MONyYeHVss AMBUOEHOOB. Bce mpouve KOMMOHEHTbl M3MEHEHWs! CripaBeasIMBoOi CTOMMOCTM, a
TaKke OOXOAbl UN pacxodbl MO MPEKPaLLeHnio MPU3HaHKS, OTpaXkatloTcs B MpUObITM 1 yObITKe 3a rof Kak
[0xoAbl 33 BbIMETOM PacxodoB Mo onepaLmsam ¢ (PUHAHCOBLIMU aKTMBaMU, OLIEHMBaEMbIMU MO CrPaBeanIMBON
CTOVMOCTM Yepe3 NpUGHISb UMK YOBLITOK, 3a Nepuod, B KOTOPOM OHN BO3HUKIIN.

lMpou3eo0dHbIe huHaHCOB8bLIE UHCMPYMEeHMbI U NMpoYue ¢ghuHaHco8ble akmuebl, oueHueaeMble o
cnpaeednueoli cmoumMocmu 4epe3 npubbinb unu y6bimok. [lpou3BofHble (UHAHCOBbLIE
WHCTPYMEHTBI U npouyve puHaHCOBbIE aKkTWBbl, OLEHVWBaeMble MO CrpaBeasIMBON CTOMMOCTU Yepes
npubbInb MM ybbITOK, BKMOYaOT (DUHAHCOBbLIE aKTWBbI, KOTOPblE ObINN OTHECEHbI K AAHHOW KaTeropuu
npu nepeoHavanbHOM npu3HaHun. K OaHHOW KaTeropuv (PMHaHCOBLIX aKTMBOB OTHOCATCS, CpPeacTsa,
pasmellaeMble Ha OOE3MNMYEHHbIX MeTannuyecknx cveTax, naeBble WHBECTULMOHHbIE OHABI WU
Npou3BOAHblE (DUHAHCOBbIE WMHCTPYMEHTbl. PyKoBOACTBO OTHOCUMT (PUHAHCOBLIE akTMBbl K AaHHOW
KaTeropum, Tak Kak ynpasreHue 1 rpyrnnamm akTMBOB U OLEHKa UX ap(eKTUBHOCTM OCYLLECTBSETCS Ha
OCHOBE CrnpaBeanMBoi CTOMMOCTM B COOTBETCTBUM C WHBECTULMOHHOW CTpaTernen u crpaTerven
ynpaBreHus puckamu. [pusHaHue ¥ oueHKa (PUHAHCOBLIX akTMBOB 3TOW KaTEropum COOTBETCTBYIOT
YyYeTHOW NOnmMTHKe, NPMBEAEHHOW B OTHOLLEHMM TOProBbIX LEeHHbIX Bymar.

Bce nponsBogHble MHCTPYMEHTbI YUYMTBIBAKOTCA Kak akTUBbI, €Cnv CrpaBeasiMBas CTOMMOCTb [aHHbIX
WHCTPYMEHTOB SBMSIETCS MOJIOXUTENbHOW, M Kak 00si3aTenbCTBa, €CNU cnpaBeanuBasi CTOMMOCTb
aBnsieTca oTpuuartenbHon. WM3mMeHeHuss cnpaBegnvMBOM  CTOMMOCTM  MPOM3BOAHBIX  MHCTPYMEHTOB
BKIMOYAKOT NpMObbINb nnn yobITOK 3a rof (4oxoabl 3a BblMETOM pacxofoB MO NPOU3BOAHbIM (PMHAHCOBLIM
WHCTpyMeHTaM). pynna He NpUMeEHSET yyeT XeKMPOBaHUS.

HekoTopble npou3BoAHbIE WHCTPYMEHTbl, BCTPOEHHble B ApyrMe (OUHAHCOBbIE WHCTPYMEHTHI,
BbIAENSTCA U3 OCHOBHOIO J0OroBOpa, €C UX PUCKU Y SKOHOMUYECKME XapakTePUCTMKM He HaxoasTcs B
TECHOW CBA3M C pUCKaMM U SKOHOMWYECKUMM XapakTepUCTKaMnM OCHOBHOIO JOroBopa.

Bekcerns u 3alimbl. Bekcens n 3aiiMbl yunThIBaloTCA, kKorga [(pynna npegocrtaBnsaeT AeHexXHble cpeacTsa
HenocpeaCcTBEHHO 3aeMLUuMKy, npu 3aToM y [pynnbl OTCYTCTBYEeT HamepeHue OCYLLEeCTBMASATb TOProBble
onepauum C BO3HUKAKOLIMMWN HENPOU3BOOHBbIMU (PUHAHCOBLIMW WHCTPYMEHTaMMK, HEKOTUPYEMbIMW Ha
pblHKE M NOoAnexaliyMMy MnoralleHuio Ha YCTaHOBNEHHYO UNu onpegensemyto aaty. Bekcens n 3anmbl
YUMTBLIBAKOTCS MO aMOPTU3NPOBAHHOW CTOMMOCTW.

Cdenku no dozoeopam npodaxku u obpamHol NOKynku, 3aliMbl UeHHbIx 6ymaz. Caenku no
JorosopaM npogaxu n obpatHown nokynku («gorosopbl PEMO»), koTopble daktnyeckn obecneynsaioT
KOHTpareHTy [OOXOOHOCTb KpeauTopa, pacCcMaTpuBalTCA Kak onepauuv npuBMAEYEeHWs CPeacTB noAa
obecneyeHvne UeHHbIX Oymar. [MpudHaHue LuUeHHbIX OGymar, nNpodaHHbIX MO AOroBopam npogaxu u
obpaTHOM noOKynku, He npekpawaeTcd. Peknaccudukauma UeHHbIX Oymar B Opyrylo  craTbio
KOHCOMWAMPOBAHHOIO OT4YeTa O (PMHAHCOBOM MOMOXEHUN He NPOU3BOAUTCH, KpOMe cryyaeB, Korga
npuobpeTatoLiee NMUO MMeeT MpaBo MO KOHTPAKTy UMM B COOTBETCTBUM CO CMOXWBLLEWCS MPaKTUKON
npogatb WAM nepesanoXuTb LUeHHble Oymarn. B Takmx cnyyasx OHM  KnaccuduumpyroTcs  Kak
«[Jebutopckas 3agomkeHHocTb no goroBopam PEMNO». CootBeTcTBylome 06sA3aTensCcTBa
KnaccuumumupytoTcs Kak «3aeMHble cpecTBay.

NHeecmuuyuoHHbIe UeHHble 6ymazu, yOepxusaeMble 00 fnozaweHusi. B aTy rpynny BkniovakTcs
Henpon3eBoaHble (*)I/IHaHCOBbIe aKTuBbl C (*)I/IKCI/IpOBaHHbIMI/I mnn onpegenMmbiMn - Bbinnatamm "
hMKCMPOBaHHBLIM CPOKOM MOralleHusi, KoTopble [pynna nnaHMpyeT U MOXeT yaepXuBaTb 4O MOrallueHus.
NHBeCTULIMOHHbIE LieHHble ByMarM He KnaccupuUMpyTCst Kak yaepXvMBaeMble [0 MOoralleHusi, ecnu
pynna nmeeT npaBo NoTpeboBaTb OT 3MUTEHTA MOralleHUst N BblKyna 3TON MHBECTULIMOHHOWN Gymaru
[0 HaCTYyMMeHUs cpoka MoralleHnsl, Tak Kak NpaBo AOCPOYHOrO BbIKyMa MPOTUBOPEYUT HaMEPEHWIO
yOoepXvBaTb akTVMB A0 noralleHusi. PyKOBOACTBO KnaccupuLMpyeT MHBECTULIMOHHbIE LiEHHbIE Bymaru,
yOepX/MBaeMble [0 MOralleHusi, B MOMEHT MepBOHAYaribHOro MpU3HaHUS U NepecmaTpuBaeT 3Ty
KnaccuduKkaumMio Ha KOHEL, KaXZoro OT4eTHOro nepuoga. WHBECTUMUMOHHbIE UeHHble Gymary,
yaepXxunBaemble 00 norateHusa, oTpaxkaroTcad no aMOpTVI3I/IpOBaHHOIZ CTOMMOCTMW.

10



pynna «AnbgphaCmpaxoeaHue»
lMpumeyaHus Kk KOHconudupoesaHHoOU ghuHaHcoeol omyemHocmu — 31 dekabps 2018 200a

3 MpuHUMNBI Y4eTHOW NONUTUKK (NpoAoIKeHue)

Ob6ecyeHeHue (buHaHCOBbIX aKmMueoe, ompaxaeMbiX [0 aMopmu3upogaHHOU cmoumMocmu.
YObITKM OT 0DECLEHEHMS MPU3HAOTCA B NMPUOLINKN 1 yObITKE 3a rog Mo Mepe MX NOHECEHUsI B pe3yrbTarte
ogHoro wnu 6Gonee cobbiTMin  («cobbiTMe, npuBOAslWlee K yObITKY»), NpPOM3OLWIeALmMX nocne
nepBoHavYanbHOro NpPU3HaHMs (PMHaAHCOBOrO aKTMBa U BIUSAIOWMNX HA BEINTUYMHY UMW BPEMEHHbIE CPOKU
oXuaaemblx OyayLIMxX OEHEXHbIX NOTOKOB MO (hMHAHCOBOMY aKkTUBY WM rpynne oMHaHCOBbLIX aKTUBOB,
CyMMa KOTOpbIX MOXeT OblTb HageXHOo oueHeHa. OCHOBHbIM (hakTopoM, KOTOpbIA [pynna npMHMMaeT BO
BHMMaHWe npu paccMoTpeHun Bonpoca o6 obecueHeHM UHAHCOBOrO akTuBa, SBNAETCA €ro
NMPOCPOYEHHBIN CTaTyc. Huxe nepeuncrneHbl OCHOBHblE KPUTEPWUW, HA OCHOBE KOTOPbIX Oonpeaensiercs
Hanu4me 06bEKTUBHbIX NPU3HaKOB yObITka OT 06ecLeHeHNS:

o npocpoyka noboro ovyepedHoro nnarexa u AnNUTenbHOe OTCYTCTBME OBWXKEHUS MO CYETY yyeTa
pacyeToB C KOHTPAreHToMm;

. KOHTpareHT WUCMbITbIBAET CyLIEeCTBEHHble (OUHAHCOBbIE TPYOHOCTW, UTO MOATBEpXOaeTcs
dhrHaHcoBOW MHGOPMAaLMEN O KOHTpareHTe, HaxoasLwenca B pacnopskeHun [pynnbi;

o KOHTpareHTy rpo3ut 6aHKpOTCTBO UK pmHaHCOBas peopraHnsauus;

. CyLLeCTByeT HeraTMBHOE W3MEHEHWEe MnaTeXHOro craTyca KoHTpareHTa, o6ycrnoBrneHHoe

N3MEHEHNAMN HaUMOHalbHbIX UM MECTHbIX 3KOHOMUNYECKNX yCJ'IOBI/IVI, OKa3blBaloLNX BO3OENCTBME
Ha KOHTpPareHToB.

lpynna oueHuBaeT (PUHAHCOBBIE aKTMBbl, OTPaXaemble MO amMOPTU3NPOBAHHOW CTOMMOCTU MO
KPEOWTHOMY KayecTBY Ha OCHOBE pPEeryrnisipHOro aHanvMsa [ABWKEHWUS COOTBETCTBYIOLLUX OCTaTKOB.
OTcyTcTBME ABWXKEHMI B TE€YEeHWe OO0CTaToOYHO ANMTENbHOrO Mepuoja MOXeT O3HayaTb obecueHeHue
octatka. C pgpyrom cTopoHbl, [pynna cornacoBbiBaeT 3Ty MHAOPMaUUIO C rpadukoM MraTexen,
YCTaQHOBMEHHbIM B COOTBETCTBYIOLLUEM [JOrOBOpE W CMOCOBGHOCTBbI) KOHTPareHToB MOracutb BCe
npuynTalromMecs CyMMbl B COOTBETCTBMU C KOHTPAKTHbIMW YCNOBUSIMU B OTHOLUEHMU OLEHWBaEMbIX
akTMBoB. 'padmk Nnatexen MoxeT BbITb HA KBapTanbHOW OCHOBE AMNs rofoBbIX KOHTPAKTOB U Ha rogoBON
unm Gonee NPOJOIMKMUTENBHOM OCHOBE 41151 KOHTPAKTOB CPOKOM Ha 3 — 5 ner.

Y6bITKM OT obecLeHeHMs Bcerga npusHatoTcs NyTeM co3faHus pesepBa B pasMepe, Heobxooumom Ans
CHWXEHNs1 6anaHCOBOM CTOMMOCTM aKTMBa [0 TEKyLen CTOMMOCTM OXUOAEMbIX OEHEXHbIX MOTOKOB (He
yuntbliBas Oyayuime, elle He MOHEeceHHble YObITKM MO (PUHAHCOBLIM aKTMBaM), AWCKOHTMPOBAHHLIX MO
nepBoHa4vanbHon 3 HEKTUBHON NPOLEHTHOW CTaBKE ANS aHHOro akTuBa.

Ecnn B nocnepyowem oT4ETHOM Nepuoge cymma yobiTka OT 0BECLIEHEHWNSI CHMKAETCS, U 3TO CHUXKEHUE
MOXET OblTb OGBEKTMBHO OTHECEHO K COOLITUIO, HACTYNUBLUEMY MNOCME NPU3HaHUS obecueHeHus (Kak
Hanpumep, MOBbILLIEHNE KPEOUTHOrO perTuHra geburtopa), paHee OTPaXKeHHbIW yObITOK OT 00ecueHeHus
BOCCTaHaBMNMBaETCsl MOCPEACTBOM KOPPEKTUPOBKM CO30aHHOrO pe3epBa Yepe3 KOHCONMUAMPOBAHHBIN
OTYET O NPUOLINK UNN YObITKE U MPOYEM COBOKYMHOM [OXOAE.

AKTUBBI, peanun3aumna KOTOpbIX HEBO3MOXHA, U B OTHOLUEHUMN KOTOPbLIX 3aBeplleHbl BCe Heobxoanmble
npouenypbl C Lenbio BO3MeELWEeHNA 1 onpegernieHa oOKoH4YaTellbHaa CyMmmMma y6bm<a, CMNnUCbIBAKOTCA 3a cHeT
C(*)OpMMpOBaHHOFO B KOHCONMMAMpOBaHHOM OT4eTe O d)I/IHaHCOBOM NnonoXxeHnn pesepBa noa
obecueHeHne nocne 3aBepLueHna BcCeX HeobxoanUMbIX npouenyp Ana nonHoro wuinM 4acTu4HOro
BO3MeELLEHNA U NMOCIe onpeaeneHna OKOH4YaTeNbHON CYyMMblI y6bITKa.

NHeecmuyuoHHas HedeuXxumocms. MHBeCTULMOHHAs HEABMXUMOCTb — 3TO HE 3aHMMaemas prrlr|017|
HeOABMWXNMOCTb, yAepXXunBaemas prnn0|7| C UeNlbio nojlydyeHnda apeHgHoro agoxoga Wi noBblleHUA
CTOMMOCTW KanuTana, unun ans goctmkeHus obenx uenen.

MepBoHaYanbHO WHBECTULIMOHHAA HEABWXMMOCTb YYUTbIBAeTCA MO hakTUYeCKUMm 3aTpaTtam, BKo4as
3aTpaTbl N0 cAernke, U BNOCNeACTBUM NepeoLieHnBaeTcs No CnpaBeanMBon CTOMMOCTU, MEPECMOTPEHHON
C Lenblo OTPaxXeHus PbIHOYHbIX YCIOBWWA Ha KOHel, oTyeTHoro nepuofa. Cnpaseanveas CTOMMOCTb
WHBECTULIMOHHOW HEABWXUMOCTU — 3TO CyMMa, KOTOPYK MOXHO MONyYUTb OT NPOAaxu 3TOro akTuea npu
coBepLleHmMn obblyHOM caenkun 6e3 BblbeTa 3aTpaTt no caenke. Hesasucumbin nNpodasel, He sBNAETCS
NpoAaBLOM, BbIHYXAEHHbIM OCYLEeCTBUTbL cAenky no nwobon ueHe. Hawvnyywmm uvMHOUKaTOPOM
crnpaBefsiMBoM CTOMMOCTU SBMSIETCA TeKylasd LuUeHa Ha akKTMBHOM pblHKE [ANd  aHanornyHon
HEOBMXUMOCTW, UMEIOLLIEN TaKoe e MECTOMNOMNOXEHNE U COCTOSHME.
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3apaboTaHHbIi apeHaHbI 4OX0A, a Takke 4oXoAdbl U pacxodbl, CBA3aHHbIE C USMEHEHMEM CTpaBeaNMBOIA
CTOMMOCTU WHBECTULUMOHHOW HEABWKUMOCTM, OTPAXKATCS B KOHCONMMAMPOBAHHOM OTYeTe O NpubbIn
1 ybbITKke 1 NpoYeM COBOKYNMHOM 4OXOAe B cocTaBe cTaTbk «[lpoune goxoabl» u «Mpoyne pacxodbly».

Mocrenytolime 3aTpaTtbl KanuTanusnpyloTcs B cocTaBe GarnaHCOBOW CTOMMOCTM akTMBa TOJSIbKO TOrAa,
Koraa CyLLecTByeT BEepOSATHOCTb TOro, YTo pynna nomyynT CBsi3aHHble C 3TUMM 3aTpatamu Gyayline
9KOHOMMYECKME BbIrOAbl, M YTO UX CTOMMOCTb MOXeT GbiTb HadeXHo oueHeHa. Bce npouve saTpathl Ha
PEMOHT 1 TeXHUYECKoe 0BCNYyXMBaHNE YUMTLIBAIOTCA KaK PacXofbl Mo Mepe UX BO3HUKHOBEHUS.

Hde6bumopckas 3ado/mkeHHOocmb u npedonsiamsbl. [eOUTopckas 3a[40JPKEHHOCTb Y4YUTbIBAETCA MO
MeToAy HauyMcrneHust U oTpaXkaeTcsl MO aMOpPTU3MPOBaAHHOW cTouMocTu. [lebutopckas 3agofmKEHHOCTb
YYNTbIBAETCH B MOMEHT BO3HWKHOBEHUS npaBa TpeboBaHus no goroeopy. Mpegonnatbl oTpaxatTcs Ha
AaTy OCYLLECTBEHUS MnaTexa M OTHOCATCA Ha KOHCONMAMPOBAHHBIA OTYET O MPUOLINU UMK YObITKE U
NMpo4YeM COBOKYMHOM JoXoZe rocrie okasaHusa ycnyr. [lebuTopckasi U KpeauTopckasi 3a40/MKEHHOCTb Mo
ornepauusiM NepecTpaxoBaHUs B3aMMO3a4UTbIBAETCA TONbKO €CIN CYLLEeCTBYeT 3aKOHHOe MpaBo Ans
Takoro B3anmmosavera.

[ebuTtopckas 3aQ0MmKEHHOCTb MO CTPaxOBaHWUIO BKMYaeT B cebsi pacyeTbl C areHTamu, Gpokepamu n
cTpaxoBatensimu. Ecnu Mpynna obnagaeTt 4OCTaTOYHbIM CBUAETENLCTBOM TOFO, YTO CyMMa AeBUTOpCKOn
3aJ0MKEeHHOCTN He OyaeT noraweHa, [pynna dopmupyet pesepB nop obecueHeHue AebuTopckon
3a[0MKEHHOCTM U npegonnaTt, YMEHbLUAKLWWNA TeKyLylo CTOMMOCTb [eBUTOPCKOW 3a[40fMKEHHOCTM.
PesynbTat oT obecueHeHus 4ebuTopckor 3a40MKEHHOCTU OTpaXaeTCcs B KOHCONMMOANPOBaHHOM OT4eTe O
npubbinu unu ybbITke U NpodYemM COBOKYNHOM Adoxofe. [pynna nony4vaeTt cBuaeTensctBa obecueHeHus
0ebnTopCcKon 3a0MKEHHOCTU MO CTPaxoBaHWIO, MPUMEHSAS METOAbl U OLEHKM, aHarnornyHble Metogam u
OLEeHKaM, Mcronb3yemMbiM Ans aHanusa obecueHeHusi (OUHAHCOBLIX aKTMBOB, OTPaXXatoLMXCs Mo
aMOpPTU3MPOBAHHOM CTOMMOCTU, HO C Y4ETOM CneumdmrKkn OCHOBHOWM aesTenbHocTy Mpynnbl.

pynna aHanuaupyeT AeGUTOPCKYIO 3a40/KEHHOCTL U NpedoniaTbl Ha o6ecLeHeHne Ha exxeKBapTarnbHoM
OCHOBE B pa3pese KaJoro KOHTpareHTa Mo WMHAMBMAYarbHO CYLIECTBEHHbIM ocTaTkam AebuTopckoii
3a[0JKEHHOCTU. B 3aBMCUMOCTM OT YCIOBMIN JOTOBOPOB CTPaxOBaHWUsi, CPOKa 3a0MKEHHOCTM U CYMMbl
OEHEXHbIX CPeACTB, MONyYeHHbIX B XoAe MoralleHusi OaHHOW 3apormkeHHocTw, pynna dopmupyeT
pe3epB nop obecLeHeHne B paspese Kaxaoro gebutopa.

Mo wvHOMBMAOYyanbHO HeCyLWeCTBEHHbIM oOcTaTkam AebuTopckon 3agormkeHHocTn [pynna nposogut
COBOKYMHYIO OLIEHKY BO3MOXHOrO oObecueHeHus, Tpynnupys 3af0IDKEHHOCTb MO aHanormyHbIM
XapakTepuctnkam KpeauTHOro kadectsa. byayuive geHexHble MOTOKM B rpynne (PMHaAHCOBLIX aKTUBOB,
KOTOpble COBOKYNHO OLIEHMBAlOTCA Ha npeaMeT obecueHeHus, OnpedensalTcs Ha  OCHOBE
NpeayCMOTPEHHbIX JOrOBOPOM AEHEXHbLIX MOTOKOB, CBA3aHHbLIX C AaHHBbIMU aKTMBaMu, M Ha OCHOBE OnbITa
pyKOBOACTBA B OTHOLIEHWM OOBEMOB MPOCPOYEHHON 3aO0MKEHHOCTW, a Takke 06 ycnewHocTu
BO3MELLEHNSA MPOCPOYEHHOW 3a40/MKeHHOCTU. OnbIT MNpOLWNbIX fIeT KOPPEeKTMPYeTCsa Ha OCHOBaHUM
TeKyLwnx Habnogaemblx AaHHbIX ANS OTPaXeHUs1 BO3AENCTBUSA TEKYLUMX YCNOBUWA, KOTOPblE HE MOBUAMM
Ha npedwecTByolWMe nepuoabl, a Takke Ana YycTpaHeHus addekta npoLwnbix cobbiTUi, He
CYLLECTBYIOLLMX B TEKYLLEM nepuoge.

[ebuTtopckasa 3agomKeHHOCTb NO perpeccamMm NpeacTaBnsieT cobor CTPaxoByl 3aJ0SMKEHHOCTb TPEThEWN
CTOPOHbI MO BO3MELEHWI0 yObITka, onnadveHHoro paHee [pynnon. [aHHas 3a40MmKEHHOCTb
paccunTbiBAeTCA Ha OCHOBaHWM CTaTUCTMYECKOM MWHOPMauum O BPEMEHHbIX 3adepXKax Mexay
BbiNfiaTaMm No aBTOMOOMITBHOMY CTPaxoBaHWIO U MOCTYNIIEHNSIMU MO perpeccHbiM TpebosaHusaM. pynna
Npu3HaeT CyMMY perpeccHoOmn 3aJOiMKEHHOCTM B MOMEHT OCYLLECTBIIEHNSI CTPaxOBOM BbINNathbl, B Cryyae
€Cnu AaHHas Bbinnarta MoxeT ObITb B AanbHewleM B3biCkaHa B Buae cybporauui.

OcHosHble cpedcmea. OCHOBHble CPeACTBa (3a MCKIYEHUEM 34aHWIA) OTpPaXKeHbl MO CTOMMOCTU
nprmobpeTeHns, 3a BbIYETOM HaKOMMEHHOW aMOPTM3aLMN OCHOBHbIX CPEACTB U HAKOMMEHHbIX YObITKOB OT
obecueHeHus (Tam, rge 310 HeobxoamMmo). CTOMMOCTE OCHOBHbIX CPeACTB MPUOBPETEHHbIX OOYEPHUX
KOMMNaHWUiA IBRSIETCS OLEHOYHONM CnpaBeaIMBON CTOMMOCTbLIO Ha AaTy NpuobpeTeHus.

3aTpatbl N0 HE3HAYNTENBHOMY PEMOHTY U TeKyLLeMy 0BCMyKMBaHNIO OTHOCATCSA Ha pacxodbl Mo Mepe ux
BO3HUKHOBEHMWs. 3aTpaTbl MO 3aMeHe KPYMHbIX KOMIMOHEHTOB OCHOBHBLIX CPEACTB KanuTanuavpyloTcst C
MocrneayoLWwnm crnmcaHmeM 3aMeHEeHHOTO KOMMOHEHTa.
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3paHna [pynnbl perynspHO nepeoueHuBatoTcs. [lepeoueHka 34aHUMM NpoM3BOAUTCA C OOCTaTOYHOM
perynspHocTbio Ang Toro, 4tobbl 6anaHcoBasi CTOMMOCTb CYLLIECTBEHHO HE OTnu4yanacb OT TOW, koTopas
OyneT onpegeneHa Ha OCHOBE CrpaBeAnMBOM CTOMMOCTM Ha KOHEL, OTYETHOro nepuoga. YBenuyeHue
DanaHcoBON CTOMMOCTU B pe3yrbTaTe NepeoLEeHKM OTpakaeTcs B COCTaBe MPOYEro COBOKYMHOro 4oXo4a
n B cocTaBe hoHOa nepeoueHKn B COOCTBEHHOM KanuTane. YMeHblueHue OanaHcoBOM CTOMMOCTH,
3ayMTbiBalOLEeeCcd MNPOTUB MNpeablgyLmx yBenuyeHun ©HanaHCoBOM CTOMMOCTM TOMO e aKTuBa,
OTpaxaeTca B COCTaBe MNpOYero COBOKYMHOrO AOXOA4a M CHWKaeT paHee OTPaKeHHbI B cocTase
COBCTBEHHOrO KanuTana «oHA NepeoLeHKM 30aHNiA»; BCe OCTalnbHble Cly4Yan YMeHbLUEHUSI CTOMMOCTHM
oTpaxatrTca B npubbinn unu ybbiTke 3a rog. PesepB no nepeoueHke 30aHUN, BKMOYEHHbIA B
COBCTBEHHbIN KanuTarn, NepeHOCUTCA HEeNoCPeaCTBEHHO Ha HaKOMMEeHHy Npubbinb nocne peanusaumu
npuMpocTa CTOMMOCTW OT NEPEOLIEHKM, B MOMEHT CNUCaHWsA Unn BblObITMA akTuea. MNpnbbinb n yobITKM OT
BbIObITMS ONpeaensitoTcs NyTeM CPaBHEHUS CyMMbl BbIPyYki U GanaHCOBOW CTOMMOCTU U OTPaXarTca B
KOHCONMMANPOBAHHOM OTYETE O NPUOLINN UK YObITKE N MPOYEM COBOKYMHOM J0XOJE.

He3aBepLueHHOEe CTPOMTENbLCTBO OTpaXkaeTcs MO CTOMMOCTM MPUOBPETEHMS 3a BbIMETOM pe3epBa Mof
obecueHeHne (Tam, rge 9T0 Heobxoammo). CTOMMOCTb He3aBEepLUEHHOro CTPOUTENbCTBA BKIOYaAET
CTOMMOCTb 3aeMHbIX CpeacTs, HanpaBlieHHbIX Ha (*)VIHaHCI/IDOBaHI/Ie cTpouTenbCTBa akTuBa.
Mo 3aBepLUEHNO CTPOMTENLCTBA, aKTUB MEPEHOCUTCS HEeMoOCPEeACTBEHHO Ha OCHOBHLIE cpeacTea Mo
©anaHcoBOW CTOMMOCTM.

B KoHUe kaxxgoro otyeTHOro nepuoga pynna onpedensieT Hanuune npuaHakoB 06ecLeHEHNST OCHOBHbIX
cpeactB. lMpu Hanuuum npusHakoB OOeCLEHEHUs PYKOBOACTBO MPOM3BOAWUT OLEHKY BO3MELLAEMON
CTOMMOCTHU, KOTopas onpeAenseTcs Kak Hambonbllas U3 cripaBeannBoi CTOMMOCTM akThMBa 3a BblYETOM
3aTpaT Ha npoAaxy M LEHHOCTU €ero Wchnonb3oBaHus. banaHcoBasi CTOMMOCTb YMeHbLUaeTcsi 0o
BO3MELLLaEMON CTOMMOCTU, a YObITOK OT 06ecLeHEHNA OTHOCUTCA B NPUOLINb UK yObITOK 3a rog. YObITok
OT oBecLeHeHUsl, OTPaXeHHbIN ANa Kakoro-nnmbo aktuea B npegbiaylime nepuoabl, BOCCTaHaBNUBAETCS,
eCInn nmerno MecCcTo n3MmeHeHne B OueHKax, NCNOoJMb30BaHHbIX ANA onpeaeneHna CTOMMOCTH, HOHy‘-IaeMOVI
B pes3ynbTarte WUCNnosib3oBaHUA akTtuea, Unn ero cnpaBe,anBon CTOMMOCTN 3a BbIMETOM 3aTtpaT Ha
Npoaaxy.

Amopmu3sayus. 3eMnsi U He3aBepLUEHHOE CTPOUTENLCTBO He NOANexaT amopTu3auum. AMopTusauums no
OCHOBHbIM CpeACTBaM pPacCyMTBIBAETCA C  MCMONb3OBaHWEM MeToda PaBHOMEPHOro  CnucaHus
nepBOHaYyanbHON CTOMMOCTW A0 OCTATOYHOW CTOMMOCTM B TEYEHME CPOKa MOMEe3HOro MCMonb30BaHWs C
NPUMEHEHVEM CNeayLIMX HOPM amopTU3aLum:

3paHus 25 ner;
IMpo4yne ocHoBHLIE CpeacTBa 3-5 ner;
MeguumHckoe obopyaoBaHue 3 roaa;

B TEeYEHWe cpoka AENCTBUSI COOTBETCTBYHOLLETO
Pacxogbl no ynyyleHnto apeHaoBaHHbIX NOMELLLEHUIA O0roBopa apeHasbl.

OcTaToyHasi CTOMMOCTb aKTvBa npeacTaBnsieT coboil OLEeHOYHY CyMMY, KoTopyto 'pynna nonyuyunna Gbl
B HACTOSILLMI MOMEHT B Cllyyae MpoAaxu 3TOro akTUBa, 3a BblMETOM OLIEHOYHbIX 3aTpaT Mo BbIGbITUIO,
ecnu Obl COCTOsIHME U BO3pacT [aHHOTO aKTMBa COOTBETCTBOBANM BO3PACTy W COCTOSIHWIO, KOTOpoe
OaHHbIV aKkTMB OyOeT MMeTb B KOHLE Cpoka MOMe3HOro Mcrnonb3oBaHus. OcTaTouHasi CTOMMOCTb akTvBa
paBHa Hyno, ecnu [pynna HamepeHa MCMonb3oBaTb akTUBbl [0 KOHUa DU3MYECKOro Ccpoka WX
akcrinyataumn. OcTaToyHas CTOMMOCTb aKTMBOB W CPOK WX  MOME3HOro  UCMonb3oBaHMs
nepecmMaTpuBaroTCs 1, eCln HEOBXOAUMO, KOPPEKTUPYIOTCSA Ha KaXkayto OTYEeTHYH AarTy.

Fydeun. I'yaun oTpaxaeTcs NO NepBoHaYvanbHOMW CTOMMOCTU 3a BbIMETOM HAKOMMEHHbLIX YObITKOB OT
obecueHeHus (Mpu HanNU4MM TakoBbIX).

Mpynna TecTupyeT ryaBun Ha obeclieHeHve, Mo MeHbLUEe Mepe, pas B rod, a Tawke, Korga CyLlecTByoT
NPW3HaKM €ero BO3MOXHOTO obeclLieHeHus. [yaBWMN OTHOCUTCS Ha eduvHWUbI, TeHepupylowme AeHEXHble
cpedcTsa, WM Ha rPynnbl TakMX eOuHUL, KOTOpble, KaK OXWOAeTcs, MomnydyaT Bbirody OT YBenvuyeHust
3thbheKkTMBHOCTM AEATENBHOCTY OO bEAVHEHHO OpraHn3aLmm B peaynbTaTte o6beauHeHNs. STy eauHULbI Unn
rpynnbl eamHuL, SBNsoTcA 6asoBbIM YPOBHEM, MO koTopoMy [pynna BedeT ydyeT ryasuna, M no cBoemy
pa3Mepy He NpeBbILLAaloT OnepaunoHHbId cerMeHT. [pu BbIGBLITUM aKTMBa U3 eOVHULIbI, FreHepupyloLLei
[OeHeXHble CPeACTBa, Ha KOTOPYH Obln OTHECEH ryABWI, COOTBETCTBYHOLLME A0X0Abl U pacxodb! OT BbiObITUS
BKIoYaloT GanaHCcoByl0 CTOMMOCTb MyABUSA, CBA3AHHOTO C BbIObIBLUMM aKTMBOM, M OObIMHO OnpeaenstoTcs
MPOMNOPLIMOHasibHO AOMe BbIObIBLLETO akTUBa B CTOMMOCTM €4VHULbI, TeHEPUPYIOLLEN OeHEXHbIe CpeacTsa.
lpynna wvcronb3yeT CTOMMOCTb, MOy4yaeMyto B pe3yrbTaTe WCMofb30BaHWsl, B Ka4yecTBE€ OCHOBbI AJs
onpeaeneHns BO3MeLLIaeMoln CTOMMOCTY FeHEPUPYIOLLUX eANHIALL,
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HemamepuanbHble akmuebl. HewmaTtepuanbHble aktvMebl [pynnbl, Kpome ryaBwna, WMelOT
onpeeneHHbIi CPOK MNOME3HOr0 WUCMONb3OBaHWUA W, B OCHOBHOM, BKIOYAIOT KanuTanuM3npoBaHHOE
nporpammHoe obecneveHve, npuobpeTeHHoe [pynnon, pacxodbl Ha paspaboTky nporpammHOro
obecrneveHusn, a TaKke HemaTepuanbHble aKkTuBbl, MOMyYeHHble npu ob6beaVHEeHUN KOMMaHWN.
TecTnpoBaHMe HemaTepuarnbHbIX akTUBOB Ha obecueHeHue nNpou3BoauTcs [pynnon no MeHbllen mepe
pas B rof, a TaKkke BO BCEX Crny4asix, Korga CyLeCTBYIOT NPU3HaKN X BO3MOXHOIo obecLeHeHus.

lMpoepammHoe  obecrieyeHue. [lpuobpeTeHHble  NUUEH3MM Ha  nporpammHoe  obecnedyeHune
KanuTanusupyloTcs Ha OCHOBe 3aTpar, MOHECEHHbIX B CBA3U C NMpuobpeTeHnemM 1 BHeApPEHWEM AaHHOro
nporpammHoro  obecneveHus. 3aTpaTbl Ha  pa3paboTky, HEMnoCPeACTBEHHO CBA3aHHble C
naeHTUOUUMPYEMbIM U YHUKaNbHbIM MpPOrpamMMHbIM — obecrnedyeHneM, KoHTponupyembiM [pynnon,
OTpaxaltTCHd KaKk HemaTepuasnbHble akTuBbl, €CNM 0XMOAeTCs, 4YTO CyMMa [OOMNONHUTENbHbIX
9KOHOMMWYECKUX BbIFO4 MPEBbICUT 3aTpaTtbl. KanutanuavpoBaHHble 3aTpaTbl BKIHOYAOT pacxodbl Ha
cofepXaHve rpynnbl pa3paboT4MKOB MPOrpamMMHOro obecneyeHVst U Haanexallyl A0 HaknaaHbIX
pacxogoB. Bce npouve 3atpaThl, CBA3aHHbIE C MPOrpaMMHbLIM OBecrneyeHneM, yumTbIBaloTCa M0 Mepe Mx
noHeceHusi. KanutanuanpoBaHHoe nporpaMMHoe obecneveHue u 3atpaTtbl Ha pa3paboTky paBHOMEPHO
amMopTM3MPYIOTCH B TEUEHME OXMAAEMOro CpoKa Mone3Horo NCnomnb3oBaHms, KOTOPbLIA cocTaBnseT 5 ner.

HemamepuarbHble akmuebl, cesi3aHHble C rpuobpemeHuem Opyeux KomnaHul. HemaTtepuanbHble
aKTuBbIl, CBA3aHHbIe C npmo6peTeHmeM apyrux KOMI'IaHVII7I, NPU3HAKTCA No cnpaBep,nmson CTOMMOCTU B
MOMEHT MONy4YeHWs1 KOHTPONA 3a OMepauMoOHHOW AeATEeNbHOCTbID NPUOBPETEHHONW  KOMMaHUW.
HemaTtepuanbHble akTuBbl, 4Ybsl CrnpaBeanMBas CTOMMOCTb MOXeT OblTb [JOCTOBEPHO OLEHeHa,
oTpaXkalTca OTAenbHO OT ryasBwna. [pynna onpegenseT crnpaBeanvByl0 CTOMMOCTb NPUOBpPETEHHbIX
HemaTepuanbHbIX akTMBOB Aae B TOM Crflyyae, ecrnv OHM He Obinn oTobpaxeHbl B ¢hMHAHCOBOW
OTYETHOCTM npuobpeTaemMon KomnaHun. HemartepuarnbHble akTuBbl, NOMYyYeHHble npu o6beanHeHUn
KOMMNaHWW, BKMIOYAKT KMEHTCKyto 6asy, cornaweHue O MpevMMyLLeCTBEHHOM MpaBe CTpaxoBaHus
KMWEHTOB, NPaBO Ha aAMUHUCTPMPOBaHWE NporpaMMbl 0653aTenbHOr0 MEeAMLIMHCKOTO CTpaxoBaHUs W
3KCKIO3UBHOE areHTCKOe COorfalleHne o NPoAaKe CTPaxoBblX KOHTPAKTOB [pynnbl.

KnueHmckasi basa u rnpeumMyu,ecmeeHHoOe rnpaso cmpaxogaHusi mpembUx JIUY 4acTO UCMONb3yHTCS B
KayecTBe CMHOHUMOB ANSA CMUCKOB KIMMEHTOB, KITMEHTCKMX COrMalleHUn U YCTAHOBMEHHbLIX C KIMEeHTamMu
B3aMMOOTHOLLEHWUI.

AMOpTI/I3aLLI/IF| Nno p[JaHHbIM HemMaTepualnibHbIM akKTuBamM Haducndaetca C Ucnonb3oBaHMEM MeToada
paBHOMEPHOro crnncaHua nepBOHaqaanon CTOMMOCTU OO OCTaTOYHOW CTOMMOCTW B TEYEHME CpoKa
NOoNe3HOro ncnosfib3aoBaHMA ¢ NnpuMeHeHnem crnegyrwmx HopM aMmopTmsalnn:

KnneHtckasa 6asa 12,5-20 net

OnepayuoHHas apeHda. Korga pynna BbiCTyrnaeT B ponv apeHaaTopa, U PUCKU 1 BbIroAbl OT BriaaeHUs
obbekTaMu apeHdbl He nepegaloTcs apeHgodatenem [pynne, oblias cymMma nnatexen no 4orosopam
orepaunoHHO  apeHabl  (BKMOYas MnaTexu Mo 3aBeplleHuy  [OoroBopa) oTpaxaetcs B
KOHCOMNMOMPOBAHHOM OT4YeTe O MPUBLIN UNK YBbITKE M MPOYEM COBOKYMHOM [0XOA4E C WUCMOSb30BaHMEM
MeToZa PaBHOMEPHOro CM1CaHUA B TeYEHMe CpoKa apeHbl.

Hanoe Ha npubbuib. B KOHCONMMAMPOBAHHOW (PMHAHCOBOW OTYETHOCTU OTPaXeHbl pacxodbl Mo
HanoroobnoXxeHnio B COOTBETCTBUM C  TpeboBaHMAMM  OENCTBYOWEro 3akoHogaTenbcTBa C
MCMNOMb30BaHMEM HaroroBbIX CTABOK W 3aKOHOAATENbHbLIX HOPM, KOTOpble MNPUHATBI MM NO CYLECTBY
MPUHSATBI Ha KOHeL, 0TYeTHOro nepuoaa. Pacxoapl no Hanory Ha nNpubbinb BKIOYAKOT TEKyLLME HANoroBble
nnaTexu N oTIIOXKEHHOEe HanoroobnoxeHWe 1 oTpaxaroTcs B NpubbINK Unn yobiTke 3a rog, ecrnm TONbKo
OHV He OOMXKHbl OblTb OTPaXeHbl B cOCTaBe COOCTBEHHOrO kKanuTana B CBA3M C TEM, YTO OTHOCHATCS K
onepaumsiM, KOTOpble TaKKe OTPaXeHbl B 3TOM UNW ApYrom nepuoge B coctaBe COBCTBEHHOro Kanutana.

TeKywuii Hamnor paccYnTbIBaeTCA Ha OCHOBE CYMM Harora Ha NpubbiNb, OXUAaeMbIX K yrnaTte HaroroBbiM
opraHaMm MWnY BO3MELLEHWI0 HanoroBbIMM OpraHamy B OTHOLUEHWM Haroroobraraemon npubbInu unu
yObITKOB 3a TeKyLiMin 1 MpeAlecTByowme nepuodbl. MNpoune pacxodbl Mo Hanoram, 3a WUCKIYeHUEM
Harora Ha NpubbISb, OTPaXkaloTCsl B COCTaBe aAgMUHUCTPATUBHBIX U MPOYMX ONepaLMOHHbIX PACXOA0B.
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OTnoOXeHHbIN Hamor Ha npubbinb HauncndetTcsa GanaHcoBbIM MeETO4OM pacyeTa o0s3aTenbCcTB B
OTHOLUEHMN TMEepeHeceHHoro Ha Oyadywime nepuodbl HamoroBoro yb6biTka W BPEMEHHbIX pasHuu,
BO3HUKAKOLIMX Mexady HamnoroBon 0ason akTmBoB M 00A3aTenbCTB M X 0anaHCoOBOWM CTOMMOCTbIO B
COOTBETCTBUM C KOHCONMMANPOBAHHON (PUHAHCOBOW OTYETHOCTBIO. OTMOXEHHbIV HAMNOr HE YYUTLIBAETCS B
OTHOLUEHWN BPEMEHHbIX PasHUL, BO3HWKaKOWMX NPW MepBOHAYanbHOM MPU3HAHWM  akTMBa UIK
obsa3aTenbCcTBa NO cAaenke, Kpome obbeAMHEHMS KOMMaHUW, ecnu dTa caernka npu nepBoHaYanbHOM
NPU3HaHWN He BRMSIET HU Ha ByxranTepckyto, HA Ha Hanorosyk Mpubbinb. AKTUBLI U 0bs3aTenbcTBa No
OTNIOXXEHHOMY HanoroobnoXeHWI0 oNpeaenstoTCs C UCMONb30BaHMEM CTaBOK Hanora, KOTopble MPUHATHI
WM NO CyLLECTBY MPUHATBLI HA KOHEL, OTYETHOro nepuoaa 1 KoTopble, Kak oxuagaeTtcs, 6yayT NpMMeHsITbCA
B nepuoa, korga OyayT BOCCTAHOBIEHbI BPEMEHHbIE Pa3HuLbl UMW NepeHeceHHble Hanorosble YObITkK
OyayT ucnonb3oBaHbl. OTNOXEHHbIE HANOrOBbLIE aKTMBbI N 00A3aTENbCTBa B3aMMO3a4YnThIBAOTCA TOSMBKO
B paMKax Kaxkgou OTAeNbHOW KomnaHum ['pynnbl.

OTnoXeHHble HanoroBble akTMBbl B OTHOLLEHWUM BCEX BblYMTAEMbIX BPEMEHHbLIX Pa3HUL, U NepeHEeCEeHHbIX
Ha Bygylme nepuoabl HanoroeblX YObITKOB MPU3HAKOTCA TOMbKO B TOW CTEMNEHW, B Kakow CyLlecTByeT
BEpPOATHOCTb nofyvyeHnss B Oydywem Hanoroobrnaraemon npubbinuM, NPOTUB KOTOPOW MOryT ObITb
NCMNOMb30BaHbl BblYUTAEMbIE CYMMBI.

OTNOXeHHbI Hanor Ha NpubbINb He MPU3HAeTCsl B OTHOLUEHWW HepacnpeereHHoM npubbiny nocre
npuoGpeTeHnsi, U APYrMX U3MEHEHWI Pe3epBOB AOYEPHUX OpraHM3aLui Nnocre nx npuobpeTeHust B Tex
cniyyasix, korga pynna KOHTpOnvpyeT MOMUTUKY OOYEepHEei opraHusauuMn B OTHOLUEHWU AUBUAEHOOB U
CyLLIeCTBYeT BEPOSATHOCTb TOrO, YTO BPEMEHHble pasHuLbl He ByayT 3ayTeHbl B 0603pMmMoM Byayuiem
yepes AMBUOEHbI UMN MHBIM 06pPa3oM.

HeonpedeneHHble Hasoz2oeble no3uyuu. HeonpegeneHHoble HamoroBble no3vuuy  pynnbl
OLEHMBaOTCS PYKOBOACTBOM B KOHLE Kakgoro otyeTHoro nepuopa. ObasatenbcrBa, oTpaawLwmecs B
OTHOLLUEHMMN MO3NLMIA MO Hamnory Ha NpuobINb, yYMTBIBAKOTCS B TEX CryYasax, KOrda pyKOBOACTBO CUMTAET,
YTO BEPOSITHO BO3HWKHOBEHME [OOMOSHUTESBbHbLIX HanoroBbiX 00s13aTENbLCTB, €CNX Hanoroeas no3uumsi
KomnaHui pynnbl OyaeT ocnopeHa HanoroBbiMyM opraHamu. Takas oueHka NMpou3BOAUTCSH HA OCHOBaHUU
TOJIKOBAHWSI HANOroBOro 3aKoHOA4AaTeNbCTBA, NMPUHSTOrO UMK MO CYLLLECTBY MPUHATOrO Ha KOHEL, OTYETHOro
nepuoaa, a Takke nobbIX U3BECTHBIX MOCTAHOBIEHU CyAa UNN UHbIX PeLleHui No Nogo6HbIM Bonpocam.
Ob6gasartenbcTBa no wrpadam, NeHssM U Hanoram, 3a UCKMYeHNeM Hanora Ha nNpubbinb, OTPaXKarTca Ha
OCHOBE Haunyullen OLEHKM PYKOBOACTBOM 3aTpaTt, HEOOXOAMMbIX ANs yperynmpoBaHusa obsi3aTensCcTB
HaKoHeL, OTYETHOro nepuoaa.

3aeMHble cpedcmea. 3aeMHble cpeacTBa BKMHOYAOT [AOMrOCPOYHbIE U KPaTKOCPOUHbIE KPeauThbl,
nony4YeHHble OT BaHKOB M WHbIX TPETbUX NUL, @ TaKkKe CPOYHble 3aeMHble CPeACTBa, MOSTyYeHHble No
JoroBopaMm npodaxu u obpaTHOro Bbikyna LUeHHbIXx Oymar. 3aemHble cpegctBa OTpaxarwTcs Mo
aMopTM3NUPOBAHHON CTOUMOCTM.

erdumopcrcaﬂ 3adoJKeHHOCMb. erﬂ,MTOpCKaﬂ 3a40JKEeHHOCTb y4YNTbIBAETCA NO MeToAy Ha4ynuCrieHunaA
N oTpaxaeTtca no aMOpTVI3I/IpOBaHHOIh CTOMMOCTW. ,D,e6VITOpCKaﬂ N Kpeantopckaa 3aaoJnKEeHHOCTb Mo
onepaundamMm nepecrtpaxoBaHna B3aMMO3ayUTbIBAETCA TOJIbKO €Clin CylwecTByeT 3aKOHHOE npaBOo OJiA
TaKoro B3anmo3saveTa.

Pe3epebl nod ob6sizamenscmea u omuyucsieHusi. Pe3epBbl nop 06s3aTenbCcTBa U OTYUCTEHMS
BKNtovaloT obsasaTenbcTBa HeMHAHCOBOIO Xapakrepa C HeonpederneHHbIM CPOKOM WM CYMMOW.
PesepBbl OTpa)alTCcsl B KOHCONMUAMPOBAHHOW (PMHAHCOBOW OTYETHOCTM MpW MOsIBNeHUU Yy [pynnbi
006s3aTenbCTB (MPaBoOBbIX MM OBYCNOBEHHONW MPaKTUKONM), BO3HMKWEN B pesyrbTaTe Kakoro-nvéo
npoLwroro cobbitus. MNpy 3TOM CyLecTByeT BbICOKasi BEPOSATHOCTb TOrO, YTO Afsl UCMONHEHUst 3TUX
obsizaTenbctB [pynne noTpebyeTcss BbiObITUE PECYPCOB, COAEPXKaLUMX IKOHOMUYECKME BbIrodbl, WU
BO3MOXHO BbINOSTHUTb HAAEXHYH OLEHKY BENNYMHBI 3TON 06513aHHOCTMU.

YcmaeHhbili u dononHumenbHbIl kKanumasn. OObIKHOBEHHbIE akuuMW, AMBUOEHObI MO KOTOPbIM
00BABNAOTCA NO YCMOTPEHMIO PYKOBOACTBA, OTPAKAKTCHA KaK COOCTBEHHbIN kanutan. [JonomnHuTenbHble
3aTpaTthbl, HENOCPEACTBEHHO OTHOCSLLMECS K SMUCCUN HOBbIX aKLMA UM ONLMOHOB, OTPaXatoTcs B COCTaBe
COBCTBEHHOrO KanuTana kak ymeHbLueHne Bbipy4dku (6e3 yueTa Hanora). Cymma, Ha KOTOpYto cripaBeasnvBas
CTOUMOCTb MONYYEHHOr0 BO3MELLEHUsI MNpeBbIllaeT HOMWHANbHYI0 CTOMMOCTb BbIMYLLUEHHbIX aKLUWi,
OoTpaXkaeTcsl B cOcCTaBe COOCTBEHHOrO Kanutana Kak 3MUCCUMOHHBLIN goxod. [OnonHWUTEenbHbIN Kanutan
oTpaXkaeTcs B cocTaBe COOCTBEHHOrO kanuTtana KomnaHum u npegcraengeT cobor cpeacTtsa, NornyyYeHHble
OT aKLMOHEPOB, He SIBNALMNECH 3aeMHbIMK, 6e3 yBENUYEHNS OONW BNaaeHus.
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HAueudeHdbl. lBnaeHabl oTpaxatoTcss B COOCTBEHHOM KanuTarne B TOM nepuoae, B KOTOPOM OHW Bbinu
obbsaBneHbl. MHdopmaumsa 060 Bcex auBnaeHaax, 06 bsiBNEHHbIX NOCe OKOHYaHUSA OTYETHOro Nepuoaa,
HO 0O TOro, Kak KOHCONMMAMpoOBaHHas (UHAHCOBasi OTYETHOCTb Oblna yTBEpPXKAEHa K BbIMYCKY,
packpbiBaeTcs B npumevaHum «CobbITMsi Mocre OKOHYaHWsi OTYEeTHOro nepuogar». PacnpepeneHue
npubbiNnn 1 ee npoune pacxo4OBaHWS OCYLLECTBMSIOTCA Ha OCHOBe OyxranTepckom OTYETHOCTH,
NoAroTOBMEHHOW B COOTBETCTBUN C TPEBOBAHUAMU POCCUICKOrO 3aKOHOL4ATENbLCTBRA.

Cmpaxoeble u UH8eCMUUUOHHbIe KOHMpaKmbl — Knaccudgukayus. [pynna 3aknoyaeT KOHTPaKThl,
KOTOpble cogepxaT CTPaxoBon UM hMHaHCOBBIN PUCK, NN 06a pyucka OQHOBPEMEHHO.

CTpaxoBble KOHTpaKkTbl - 3TO KOHTpaKTbl, NpedycmaTpuBaloLine nepegady CyLeCTBEHHOrO CTPaxoBOro
pucka. Takue KOHTpaKTbl TaKke MOryT nNpegycmartpuBath nepegady mHaHcoBoro pucka. B uenom Mpynna
onpeaensieT B Ka4ecTBe CyLIECTBEHHOIO CTPaxOBOro pucka HeobGXoAMMOCTb MPOWM3BECTU BbINMaTy Mpu
HaCTyNMeHUN CTPaxoBOro criyyasi, kotopas 6yfeT Bolile, YeM CyMMa, NpuyMTatoLascs K Bbinnarte, ecnm
CTpPaxoBOW cry4ya He Hactynun. CTpaxoBOWM pPUCK CBSi3aH C HEOMPEAENeHHOCTbD B OTHOLUEHUU
crieayloWwmx acnekToB NPV  3aKMlYEeHUW KOHTpaKTa: HacTynrieHMe CTpaxoBOro coObiTusi, aata
HaCTYMfeHUs1 CTpaxoBOro cobbiTUs M pasMep ybObiTKa, CBA3@HHOrO C HACTYMNMBLUMM CTPaxoBbIM
cobbITneM.

MHBECTULMOHHbIE KOHTpPaKTbl — 3TO KOHTPaKTbl, KOTOpble codepXaT UHAHCOBLIN puck 6e3
CYLLECTBEHHOIO CTPaxoBOro p1cka.

OnucaHue cmpaxoebix npodykmoe. prnna npeanaraeTt CTtpaxoBble NPOAYKTbl, OXBaTbiBakLlne BCe
pacnpocTpaHeHHble BUObl CTPaxoBaHUA. prnna OoCyLlecCTBndeT CTpaxoBaHme no creayrumnm OCHOBHbIM
HanpaBneHnAam:

. aBTOCTpaxoBaHWe, BKroyas o006s3aTenbHOoe CTpaxoBaHWe aBTOrPaXKaaHCKOW OTBETCTBEHHOCTU
aBToBnagenbueB nepef Tpetbnmn nuuamm (OCAIO);

) CTpaxoBaHWe MMYLLECTBA, BKIOYast TEXHUYECKME PUCKMK;

. MeMLMHCKOE CTPaxoBaHWUe, BKIOYAs CTpaxoBaHWe OT HECHYaCTHOro cryyasi;

. NNYHOE CTpaxoBaHWe, BKIOYasi CTPaxoBaHNE XU3HW;

o aBMaLMOHHOE CTpPaxoBaHWE;

. CTpaxoBaHWe (UHAHCOBLIX PUCKOB W OTBETCTBEHHOCTW, BKMOYas obsizaTenbHoe CcTpaxoBaHue

OTBETCTBEHHOCTU BlnaaesnbLeB OnacHbIX NPOM3BOACTBEHHbIX 0ObEKTOB;

(] CTpaxoBaHue TpPpaHCMOPTHbIX PUCKOB, BKIllOYaA CTpaxoBaHME rpy30oB, CTpaxoBaHNE MOPCKUX PUCKOB
n obsizatenbHoe CTpaxoBaHMe OTBETCTBEHHOCTU NepeBO34MKa.

KpaTkocpouHble  CTpaxoBble  KOHTPaKTbl  BKMOYAOT  CTpaxoBaHMe  MMyLecTBa, CTpaxoBaHue
OTBETCTBEHHOCTW, CTpaxoBaHMe OT HecYacCTHbIX Cly4YaeB, CTpaxOBaHME OT Hec4yacTHbIX Cry4YaeB
NaccaXupoB Ha3eMHOro, >ene3Ho4OPOXHOro, BO3AYLHOrO W BOAHOrO TpaHcrnopTa, A0GpoBofbHOe
MeOULMHCKOE CTpaxoBaHue, aBUaLMOHHOE CTpPaxoBaHWe W CTPaxoBaHWe XM3HW C KOPOTKUM CPOKOM
JOeicTBus.

CTanOBaHI/Ie nuvylliectea U TeXHUYECKMX PUCKOB 3aKrko4daeTCd B BbinaTte prnn0|7| KOMnNeHcaunn 3a
yep6, HaHeCeHHbIA UMYLLECTBY KITMEHTOB, UIN MOKPbITUM UX (PUHAHCOBbLIX UHTEpPecoB. KnneHThbl Takke
nonyyalT BO3MELLEHME 3a MOoTepo AOXOAA M3-3a HEBO3MOXHOCTWM UCMOMb30BaTb 3acTpaxoBaHHOE
MUMYLLLECTBO B CBOEN 3KOHOMWYECKOW AEeATEeNbHOCTM B pe3ynbTaTe HacTynieHusi CTPaxoBOro cobbiTus
(ocTaHOBKa Npon3BOACTBA).
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3 MpuHUMNBI Y4eTHOW NONUTUKK (NpoAoIKeHue)

CTpaxoBaHue OTBETCTBEHHOCTU MPefOCTaBnseT KnveHTam [pynnbl 3awuTy Ha criyyvyan npegbsBreHus
NPETEH3MIN CO CTOPOHbI TPETBUX NUL, ((PN3NYECKMX M OPUANYECKMX), CBA3AHHBIX C NMPUYMHEHNEM Bpeaa 1X
XW3HW, 300POBbI0, NMYLLECTBY NPW OCYLLECTBNEHUN KnNneHTom [pynnbl cBoen gestensHocTu. B pamkax
CTpaxoBaHUA OTBETCTBEHHOCTM MOXHO BbIAENWUTb CTpaxoBaHWe obLuierpaxaaHckon OTBETCTBEHHOCTU
(3awmTa Ha cnyvyanm nNpuUYMHEHUs Bpeda Mpu OCYLLUECTBMAEHMM OOLLEXO3ANCTBEHHON AeATENbHOCTH),
CTpaxoBaHue npodeccMoHanbHOW OTBETCTBEHHOCTU (CTpaxoBaHMe OLEHLUMKOB, ayauTopOoB, CTpouTenen
N NpoYmMX crneumanbHOCTEN), CTpaxoBaHMe OTBETCTBEHHOCTU TOBapONpPOU3BOAMTENS (3aliMTa Ha criyvan
npeabsBreHns NPeTEeH3U, CBA3aHHbIX B HEHaAIexXallyM Ka4yecTBOM NpoaaHHbIX TOBapoB, paboT, ycnyr),
OTBETCTBEHHOCTb AMPEKTOPOB M AOMKHOCTHBIX N, 06A3aTenbHOe CTpaxoBaHWe BriaenbLeB OnacHbIX
0OBbEeKTOB.

ABMaLMOHHOE CTPaxOBaHWE 3akn4vaeTcs B Bbinnate [pynnoi komneHcauun 3a yuwepO, HaHEeCEHHbIN
BO3AYLUHbIM CydaM cTpaxoBaTesel, a Takke 3aliMliaeT KNMMeHToB pynnbl OT pucka HaHeceHus Bpeaa
TPETLMM CTOPOHaM B pes3ynbTaTe MPOMWCLUECTBUIA, CBA3aAHHbLIX C 3KCMjlyaTaumen BO3AYLUHbIX CyAoB, a
Takke MWHOro MMYLLECTBa, HanpsiMylo 3a4elMCTBOBAHHOTO B OpraHuM3auum BO3OYLIHOMO ABWXKEHUS
(rpaxxgaHckas OTBETCTBEHHOCTD ).

[obpoBonbHOE MeaMuUMHCKOe CTpaxoBaHWe OCYLLECTBNSAETCH C Lenblo obecneveHns KnveHTos [pynnbl
NNaTtHbIMW MeauUMHCKUMK ycryramu. CTpaxoBaHWe OT HecYacCTHbIX CrlyvaeB 3aknioyaeTcs B BbinnaTe
Mpynnow komneHcauun 3a yuepb, HaHEeCEHHbIM 300POBbI0 KNMEHTa B pesyrbTaTe HeCHaCTHbIX Cry4aes,
BKItOYasi TPABMbl PA3MMYHOW CTEMEHWN TSHKECTM, YaCTUYHYIO UMW NOMHYI0 NOTEPIO TPYAOCNOCOOHOCTM Mnn
CMepTb 3acTpaxoBaHHOro nuua.

prnrla OCyLLeCTBNAET CTpaxoBaHNE XKXU3HU MO TpeM OCHOBHbIM HanpaBlieHNAM:

o KpaTKOCPOYHbIE KOHTPAKTbI MO CTPAXOBaHMIO XKU3HU;

. [OMNrOCPOYHbIE KOHTPAaKTbl MO CTPaXOBAHMIO XW3HU C (PUKCMPOBAHHBIMKM U rapaHTUPOBaHHbLIMU
cyMMamu;

o [ONrOCPOYHbIE KOHTPAKTbI MO CTPaxXOBaHWIO XMU3HU C NPaBOM AUCKPELMOHHOTO y4acTusi.

KpaTkoCpouyHble KOHTpaKTbl MO CTPaxOBaHWIO XM3HU 3alluULLaloT KIMEHTOB [pynnbl OT nocrneacTBuii
COBbITUI (TakuxX Kak CMepTb UIM HEQEECNOCOOHOCTL), KOTOPbIE BO3AENCTBYIOT Ha CMOCOOHOCTL KINMEHTa
UNM ero WXAOMBEHLEB COXPaHATb TEKYLUMA YPOBEHb OOXOAOB M BbINOMHATb Tekylmne obsizaTenbcTBa
KInneHTa nepeg 6aHkamu no Nnony4yeHHbIM KpeguTtam. KpaTKocpquue KOHTPaKTbl MO CTPaxoBaHUK XXU3HU
3aKInK4arTCA N CBA3aHbIl, Kak npaBunro, ¢ 0 AHOBPEMEHHO 3aKro4aeMbiMU CTpaxoBaTenaMn KpeauTHbIMU
gorosopamu ¢ OaHkamu. rapaHTVIpOBaHHbIe BbIMNaThbl, ocyulecTBndaemMble npu HacTynneHuun
OMNPEAENEHHOro CTPaxoBOro cobbITUSA, SABNATCA NMOO (OUKCMPOBAHHLIMU, NMOO 3aBUCAT OT YPOBHS
3KOHOMMYecKoro ybbiTKa cTpaxoBaTens unvM pasMmepa 06a3aTenbCTB cTpaxoBaTtens neper 6aHkamu no
nony4vyeHHelM Kkpeautam. CTpaxoBble BbINAaTbl B CBA3W C [OXUTUEM WM BbIKYMHbIE CYMMbl He
BbINa4nBatoTCs.

[lonrocpoyHble KOHTPaKTbl MO CTPaXOBaHUIO XKM3HU C (PUKCMPOBAHHBLIMU U rapaHTUPOBAHHLIMI CyMMaMu
3alWwullaloT KnMeHToB [pynnbl OT MOCMEACTBUA COOLITWMI, TakMX Kak CMepTb, WNWM OOXUTME [0
onpeaesieHHoro JOroBopoM cpoka. B aTy rpynny JOroBOpoOB Takke BXOAUT KpeaAMTHOE CTpaxoBaHUe, CPOoK
CTpaxoBaHUsi MO KOTOpOMY npeBbiwaeT 5 net. Mo JoroBopaM 3TOM Fpynnbl, HE COAEpXKalUMM pPUCK
«OOXKUTUEY, BbINMAT BbIKYMHbLIX CYMM UMK BbIMMAaT MO OKOHYaHWM JoroBopa He npegdycmatpusaeTtcs. Mo
[0roBopaM, CoaepXallyM PUCK «A0XUTUE», NPedyCMaTpUBaloTCA BbiNMaThbl BbIKYMHbLIX CyMM W BbinnaThbl
Mo AOXUTUM 4O ONpeaeneHHbIX B AOrOBOpe Aat. B gaHHyto rpynny BXOAST NOMMCHI ¢ AONOMHUTENBHBIMU K
hMKCMPOBaHHOW CTPaXOBOW CyMMe rapaHTUsIMU, 3aBUCSLLMMUN OT AOXOAHOCTU KOHKPETHbIX aKTUBOB.

JonrocpoyHble KOHTPAKTbl MO CTPaxOBaHWIO >XM3HWM C MpaBoM AuckpeumoHHoro yyactus (DPF)
NpeacTaBNAlT cobon CTpaxoBble KOHTPaKTbl, KOTOPbIE 3aluULLaT KNMMEHTOB [pynnbl OT NMOCNeAcTBUiA
COObITUI, TaKMX Kak CMepPTb UMK OOXMTUE OO0 OnpedenieHHOro AoroBopom cpoka. Bce goroBopbl aToM
rpynnbl COAepXaT PUCK «OOXKUTME» U MpedycMaTpuBaloT Bbinnatbl (PUKCUPOBAHHBIX BbIKYMHbLIX CYMM Wt
BbINAaTbl (PMKCUPOBAHHbIX CTPaxOBbIX CyMM MO OOXUTWUIO OO OMpedeneHHbIX B JoroBope gat/gatbl. B
KOHTpakTax C TMpaBOM [OUCKPELMOHHOro Yy4yacTusi MOMMMO BbIMnaT (OUKCUPOBAHHbIX CYyMM Npu
HaCTYMIEHUN ONpPenerieHHOro CTPaxOBOro COOLITUA WU PACTOPXKEHUM AOroBopa npedycMaTpuBaloTCs
[OMNONHNUTENbHbIE HErapaHTUPOBAHHbIE BbIMAAThI (3NIEMEHT OMCKPELMOHHOIO y4acTus).
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3 MpuHUMNBI Y4eTHOW NONUTUKK (NpoAoIKeHue)

OneMeHT [OUCKPELMOHHOrO YydacTus npeacTaBnser coboi npaBo [pynnbl  pacnpegenvtb  Mexay
CTpaxoBaTensiMu YacTb NpUObLINKU, BO3HUKLLIEN M3-3a MPEBbLILUEHNSI (PaKTUHECKON OOXOLHOCTM aKTUBOB,
MOKPbIBAIOLLMX CTPAxXOBble Pe3epBbl, HAA rAPaHTUPOBAHHOM [OXOOHOCTbIO, UCMOMb3YEMON AN OLEHKU
cTpaxoBbix pe3epBoB (0,7% — 5% B 3aBuCUMOCTM OT TUNa KOHTpakTa). PacnpegeneHune npmubbinmn moxeT
NPOMCXOAUTb MO psAy KOHTPaKToB MO UTOraM KaneHgapHoro roga v pukcupoBatbcs [0 AaThl
cnepayoLero pacnpeeneHus, no ApyruMm KOHTpaktam — npu npekpaLleHnn orosopa.

BHe 3aBucumoctM oT cnocoba pacnpegeneHus npubbinn, ee 4acTb, noanexailas pacnpegeneHuto
MeXxay cTpaxoBaTensiMu, oTpaXkaeTcsl kak 0653aTenbCTBO B COCTaBe pe3epBa Mo CTPaxXoOBaHUIO XKU3HW.

CmpaxoeaHue uHoe, YeM cmpaxoeaHue XU3HU (KpamKoCpoO4YHoe cmpaxoeaHue)

Cmpaxoesbie npemuu. lMpeMun No AoroBopaM CTpaxoBaHWUsA YUYUTLIBAIOTCS Kak HAauMCIEHHbIE B MOMEHT
Hayana [OeWcTBUS [OroBOPOB CTPaxOBaHWsS WM OTHOCATCS Ha [0X0o4 MpOMnopuMoHanbHO B TeYeHue
OENCTBUSA CTpaxoBbIX MONMUCOB. [MpeMun, He CBSA3aHHble CO 3HAYMTENbHbIM CTPaxXOBbIM PUCKOM, He
MPU3HalOTCA KaK HauyucreHHble npemuun. lpemun, nomny4yeHHble OT CTpaxoBaTeniei Mo [AoroBopam
CTpaxoBaHWUsi, He BCTYMMBLUMM B CWUITy Ha OTYETHYI AaTy, MPU3HAIOTCA CTPaxOoBbIMM MPEMUSIMU,
ynnayYeHHbIMU aBaHCOM B COCTaBe KPeaMTOPCKOW 3a40/KEHHOCTY.

Pe3epe He3zapabomaHHoU npemuu. Pe3epB HesapaboTaHHOW NMpemMuM co3daeTcsi B pa3Mepe YacTu
HaYMCMEHHOW NpPeMuM Mo [OOTOBOPY CTPAxOBaHWs, OTHOCSLLENCA K OCTaBLIEMYCS CpOKy [OeicTBuS
JOroBopa CTpPaxoBaHWsl MO COCTOSIHMIO Ha OTYETHY [aTy W paccyUTbIBAeTCs MNpPOrnopLUoHanbHO
OCTaBLUEMYCS CPOKY AEWCTBUS [OroBopa.

lMpemeH3uu. [lpeTeHsun U  pacxodbl MO  YPErynMpoBaHWIO  MNpPEeTeHsuii  oTpaxalwTcs B
KOHCONMUAMPOBAHHOM OT4YeTe O MpubLINKM KN yBbITKE U MNPoOYEeM COBOKYMHOM [oxode Mo Mepe
BO3HMKHOBEHMWS1 HA OCHOBE OLIEHEHHOro 06si3aTeNibCTBa Mo BhbiMfiaTe KOMMEHCcCaUMn CTpaxoBaTensm Unm
TPETbUM CTOpOHAaM, NocTpadaBLUMM OT AeNCTBUI CTpaxoBaTernei.

Pe3sepe yb6bimkos. Pe3epB yObITKOB NpeacTaBnsieT coboil oueHKy obsisaTensctB Mo Oyaywum
CTPaxoBbIM BbIMfiaTaM M BKOYAET pe3epB 3asiBNEHHbIX, HO HEe yperynmpoBaHHbiX YobiTkoB (P3Y) u
pe3epB MNpou3oLIelWmnX, HO He 3asBreHHbiXx yobiTkoB (PIMHY). OueHoyHas BenuuMHa pacxopoB Mo
yperynmpoBaHuto npeTteHsunn BknodeHa B P3Y n PIMHY. P3Y cospgaetcsa no daktnyecku 3asBreHHbIM, HO
He yperynMpoBaHHbIM Ha OTYETHyo AaTty npeteHansMm. OueHka BEeNUYUHbI NPETEH3NIA NPOU3BOANTCS Ha
OCHOBe WH(OpMaumu, NonyyeHHou [pynnon B xode paccrefoBaHWsi CTPaxOBOro Criyyas, BKIoudasi
WMHopMaLMo, NONYYEHHYO nocrne ot4yeTHon aatel. PMHY paccunteiBaetca pynnon ona kaxgoro suaa
CTpaxoBaHUS akTyapHbIMW MeTodaMu U 0a3npyeTcsi Ha OMbITe YPeryrnMpoBaHUsl NPETEH3NA N PacXOLoB
Nno yperynupoBaHuiO MpeTeH3ui npowwnbix neT. MeToabl OUEHKM U OonpeferneHusi pasmepa pes3epBOoB
MOCTOSIHHO MPOBEPSOTCA WM nepecMaTpuBatoTcsi. [lonyyeHHble  KOPPEKTUPOBKM — OTpaXawTcs B
KOHCONMMAMPOBAHHOM OT4YeTe O MNpubbINMM UM yObITKE W MNPOYEM COBOKYMHOM [OXOAe MO Mepe
BO3HUKHOBeHMsl. K pesepBam yObITKOB HE MPUMEHSAETCA MeToh AWCKOHTUPOBaHMS B CBA3N C
OTHOCUTENBHO KOPOTKMM NEpPMOSOM MexXay 3asiBNeHMeM yObITka 1 ero yperynmpoBaHUeM.

CmpaxoeaHue XXU3HU (KpamKocpo4YHoe cmpaxoeaHue)

Cmpaxoebie npemuu. [peMun Mo nonucam Mo CTPaxOBaHWUIO KU3HW OTHOCSATCH Ha [0Xo4 Mo Mepe
HacTynneHuss oBsAsaTeNbCTB CTpaxoBaTens Mo WX ynnate. B 3aBUMCUMOCTM OT TuMa 3KOHOMWUYECKOro
ybbiTKa dhopmmpyeTcs nMbBo pesepsB HesapaboTaHHOW npemMun, NMMBo pe3epBbl MO CTPAXOBAHMIO XKU3HMU.
Mpemun, He CBSA3AHHbIE CO 3HAYUTENbHBLIM CTPaXOBbiM PUCKOM, HE MPU3HAKOTCA KaK HadMCreHHble
npemumu.

Pe3epe HezapabomaHHoU npemuu. Peseps HezapaboTaHHOM NpemMun co3daeTcs B pasMepe 4acTu
HaYMCMEHHOW MNpPeMuy Mo [OroBOPY CTPAxOBaHWsA, OTHOCSILLEMCA K OCTaBLIEMYCA CpOKYy [AeWCTBUA
[IOroBOpa CTPaxOBaHWs MO COCTOSIHAKO Ha OTYETHYH [aTy M pacCyMTbiBAeTCs MPOMOPLMOHAnbHO
OCTaBLLEMYCS CPOKY AENCTBUA 4OroBOpa.

18



pynna «AnbgphaCmpaxoeaHue»
lMpumeyaHus Kk KOHconudupoesaHHoOU ghuHaHcoeol omyemHocmu — 31 dekabps 2018 200a

3 MpuHUMNBI Y4eTHOW NONUTUKK (NpoAoIKeHue)
CmpaxoeaHue XU3HU (KpamKocpo4YHOoe cmpaxoeaHue) (npodosnkeHue)

Pe3epe no cmpaxoeaHuro Xu3HU. Pe3epB MO CTpaxOBaHWUIO >XMU3HU paccyuTbiBaeTca [pynnon
aKkTyapHbIM mMeTogoM. [pynna ucnonb3dyet NepCnekTMBHbIA METOA OLeHKN obLen cyMMbl 0693aTensCcTs
no BbiNnatam. [aHHbil MeTod nogpasymMeBaeT y4yeT MNOCTYMMEHUS OXWAAeMbIX CTPaxOBbIX MpPemMui,
(*)aKTI/I‘-IeCKI/IX KOMUCCUOHHBbIX, pacxoaos no O6CJ'Iy>KI/IBaHI/I}0 noyfincoB, oXmaaembiX BbiNaT B CBA3U CO
CMepTHOCTbIO 1 3abonesBaHVsMWU U MHBECTULMOHHBLIN Aoxod. [pyn oueHke pesepBa MO CTPaxOBaHUIO
XN3HU UCNONb3YKTCA crneayruine OCHOBHble npeanonioXeHua: CTaBka UMHBECTULMOHHOIO agoxoda Ao
5% ropgoBbIX B pybnsix; mokasaTenb CMEPTHOCTUM — Ha OCHOBE Tabnuvu, nokasaTenen CMepTHOCTU U
aHHyuTeToB. [lpy 3TOM AnNs NPOAYKTOB, OTMAMYHBLIX OT MEHCUOHHOrO CTpaxOBaHWHA, MCMOMb3oBanach
Tabnuua, pekomeHZoOBaHHas nepecTpaxoBwmkom Gen Re. [Ona KpeauMTHOrO CTPaxOBaHUSA  KU3HU
ncnonbe3oBanucb Tabnuubl, peKkoMeHAoBaHHbIE nepecTpaxoBLmkom Gen Re. [ns HEKOTOPbIX NPOAYKTOB
CTPaxoBaHUSA XW3HM MCMOMNb30BaNMCb OOMOMHUTENbHbIE Tabnuubl, MOCTPOEHHbIE HA OCHOBE Tabnuy
nepecTpaxoBLUMKOB C y4eToM onbita ['pynnebl.

lpemeH3uu. TlpeTeH3Mn Un  pacxodbl MO  YpPerynupoBaHUIO  NPETeH3MrM  OoTpaxawTcsa B
KOHCONMMAMPOBAHHOM OT4YeTe O npubbINn unu ybbITkKE W MNPOYEM COBOKYMHOM [OXOAe Mo Mepe
BO3HUKHOBEHWNSI HA OCHOBE OLEHEHHOro 0bs3aTtenbCTBa Mo BbiMnaTe KOMMeHcaunM CTpaxoBaTensam unm
nX KpeguTopam/BbirogonpuobpeTtartensm.

Pe3epe y6bimkoe. Pe3epB yObITKOB npeacTaBnsieT coboM OueHKy 00s3atenbctB no  Oygyum
CTpaxoBbIM BbiMflaTaM WM BKMOYaeT pe3epB 3asiBNIEHHbIX, HO HE YperynupoBaHHbIX yobiTkoB (P3Y) u
pesepB npousowelwnx, Ho He 3asBrneHHbiXx yobiTkoB (PIHY). OueHouyHas BenuuMHa pacxogoB Mo
yperynmpoBaHuio NPeTeH3U BKINOYEHa B pe3epB yObITkoB. P3Y co3gaeTcsa no hakTuyeckn 3asiBreHHbIM,
HO He yperynmpoBaHHbIM Ha OTYETHYIO AaTy npeteH3uam. PIMHY paccuuTtbiBaeTcs pynnon Ansa Kaxaooro
BMAa CTpaxOBaHMS aKTyapHbIMM MeTogamMu M 0a3vpyeTcsi Ha OnbiTe YPEerynMpoBaHWUs MPETEH3NA u
pacxodoB MO YpPerynmpoBaHMO MpeTeH3nn npoLwnbix neT. OueHKa BenUYMHbI MPEeTEH3Un Npon3BoauTcs
Ha OCHOBe WMH(opMauun, nosydyeHHon [pynnon B XoA4e paccrefoBaHWs CTPaxOBOro Criyyasi, BKSoYas
MHGOpMaUUIo, NOMYYEHHYIO NOCNe OTYETHON AaThl.

CmpaxoeaHue Xu3Hu (OOHZOCPO'-IHOG cmpaxoeaHue ¢ (huKkcupo8aHHbIMU U 2apaHMupo8aHHbIMU
CcymMmmMmamu, 6e3 npaea OUCKPeYUOHHO20 y4acmusi)

CmanOBble npemuu. I'Ipelvwwl no TpaguMUMOHHBIM NOoJsInCaM Mo CTpaxoBaHUKO XU3HU OTHOCATCA Ha
[oxoa no Mepe HactynneHua obazatenbcTs CTpaxoBaTtenda no ux ynnarte. npeMI/II/I, He CBdA3aHHblE CO
3HaYnNTEeNIbHbIM CTpaxoBbiM PUCKOM, HE MNPU3HAKTCA KakKk Ha4UCIieHHble NpeMun.

ﬂpemeHsuu. I'IpeTeH3v|v| n pacxoabl no yperynmpoBsaHuo I'IpeTEH3l/IIZ oTpaxakTcd B
KOHCONMAMpoBaHHOM OT4eTeE O Flpl/l6blﬂl4 mnnm y6bITKe M npo4yem COBOKYMNMHOM goXo4e No Mepe NnoHeCeHuA.

Pe3epe no cmpaxoeaHuro >XU3HU. Pe3epB Mo CTPaxOBaHWUKO >XW3HWM paccuuTbiBaeTca [pynnon
aKTyapHbIM MeTogoM. ['pynna ucnomnb3dyeT NePCneKkTUBHbIA METOA OLEHKN obLuen cyMMbl 06A3aTensCcTB
no BbiNnatam. [aHHbli MeTod nogpasymMeBaeT y4yeT MOCTYMMEHUS OXWAAEeMbIX CTPaXOBbIX MPEeMUN,
PaKTUYECKUX KOMUCCUOHHbIX, PAcxXodoB MO OOCNY>XMBaHWMIO MOMMCOB, OXMAAEMbIX BbiNfaT B CBS3M CO
CMEPTHOCTbIO K 3aboneBaHnsiMM U MHBECTULMOHHBIA doxod. lMpu oueHke pesepBa Mo CTpaxoBaHMIO
XW3HW  UCMNONb3YIOTCA  Crnegyllimne  OCHOBHble  MPEeAnOnOXeHUs::  CTaBka  rapaHTUPOBAHHOMO
WHBECTULMOHHOIO aoxoaa 5% rogosbix B pybnsax, gonnapax CLUA n eBpo aons OroBopoB, 3aKNOYEHHbIX
no 31 mapta 2008 roga v ot 1,5% £o 8,7% rogosbix B pybnsax, gonnapax CLUA v eBpo, B 3aBUCUMOCTU
OT cpoka o00s3aTenbCTB W TUNa CTPaxoBOro npoaykTa, AN [LOrOBOPOB, 3aKMKOYEHHbIX MNocne
1 anpens 2008 roga; nokasaTenlb CMEPTHOCTM — Ha OCHOBe Tabnuu nokasaTtenem CMepTHOCTU W
aHHyuTeToB. [lpy 3TOM AnNs NPOAYKTOB, OTMAMYHBLIX OT MEHCUOHHOrO CTpaxOBaHWA, MCMOMb3oBanach
Tabnuua, pekomeHngoBaHHas nepecTtpaxoBwmkoMm Gen Re. [ng nNpogykToOB MEHCUOHHOIO CTPaxoBaHMWs
ucronb3oBanacb Tabnuua, pekomMeHOoBaHHasi nepectpaxoBwukom Munich Re. [Ons kpeawutHoro
CTPaxoBaHUS XU3HW MCMNONb30oBanucb Tabnuupbl, pekoMeHAOBaHHble nepecTpaxoBlwmkoMm Gen Re. [Ons
HEKOTOPbIX MPOAYKTOB CTPaxXOBaHUSA >XM3HW MCMOSb30BaNMCh AOMNONHUTENbHbIE Tabnuupbl, NOCTPOEHHbIE
Ha OCHOBe TabmnuL NepecTpPaxOBLUMKOB C yvyeToM onbita [pynnbl. [ns oTpaXeHust 4OMOSNTHUTENbHBLIX K
rapaHTMPOBAHHOW CTPaxoBOM CyMMe 0653aTenbCTB, 3aBUCALLNX OT AJOXOOHOCTU KOHKPETHbLIX akTUBOB, B
CcoCTaBe pesepBa MO CTpaxoBaHWO Xu3Hu [pynna dopmupyeT peseps CTpaxoBbliX BOHYCOB, KOTOPbIN
paccuuTbiBaeTca  uMcxoga M3 CNpaBeasiMBOM  CTOMMOCTM  aKTUMBOB, COOTBETCTBYIOLWMX — 3TUM
obsazaTenbcTBaMm.

19



pynna «AnbgphaCmpaxoeaHue»
lMpumeyaHus Kk KOHconudupoesaHHoOU ghuHaHcoeol omyemHocmu — 31 dekabps 2018 200a

3 MpuHUMNBI Y4eTHOW NONUTUKK (NpoAoIKeHue)

CmpaxoeaHue Xu3HU (00JI20CPOYHbIE KOHMPaKmbl [0 CMPaxoeaHU KU3HU C [pasoMm
AuCKpeyuoHHO20 yyacmusi)

Cmpaxoebie npemuu. [pemnm No TPaaMUMOHHBIM MONMCaM MO CTPaXOBaHWUKD KU3HW C NPaBOM
OVCKPELIMOHHOTO Y4acTusi OTHOCSTCS Ha oX04 MO Mepe HacTynneHusi o6s3aTensCcTB cTpaxoBaTerns no ux
ynnate. [pemuu, He CBA3AHHble CO 3HAYMTENbHLIM CTPAxXOBbIM PUCKOM, He MpU3HATCA Kak
HauMCneHHbIe NPeMuu.

lpemeH3uu. TlpeTeH3nMM K1 pacxogbl MO YPErynMpoBaHUIO  MPETEeH3UA  OTpaxawTcs B
KOHCONUAMPOBAHHOM OTYETE O NPUBLINKU NNKN YObITKE U NPOYEM COBOKYMHOM 4OXOAE MO Mepe NOHECEHUS.

Pezepe no cmpaxoeaHuro Xu3Hu. Pe3epB [ONs OLEHKM rapaHTUpPOBaHHbIX 00s3aTeNbCTB
paccunTbiBaeTcs [pynnon akTyapHbiM MeTogoMm. [pynna ucnonb3yeT MepCriekTUBHbIA METon OLEHKU
obwen cymmbl obs3aTenbCTB MO BbinnataMm. [aHHbli MeTod nogpa3yMeBaeT YyeT MOCTYNIeHus
OXUOAeMbIX CTPaxoBbIX MPEMUN, (PAKTUYECKUX KOMUCCUOHHBIX, PAcXO4OB MO OOCMNY>XMBAHWIO MOMNCOB,
OXMAaeMbiX BbINaT B CBA3N CO CMEPTHOCTLIO U 3a00MeBaHNAMUN U MHBECTULMOHHBINA Aoxoa. [pun oueHke
pe3epBa MO CTPaxOBaHUIO >XM3HU MCMONb3YHTCA Credylolmne OCHOBHbIE NPeanosioKeHns: CTaBka
rapaHTMPOBaHHOIrO MHBECTULMOHHOrO goxoda ot 0,7% no 5% rogosbix B pyonsax, gonnapax CLUA v eBpo;
nokasaTesnlb CMEPTHOCTU — Ha OCHOBe Tabnuu, nokasatenen CMepPTHOCTM M aHHyuTeToB. [Mpu aToM Ans
NPOAYKTOB, OT/MYHBLIX OT MEHCUOHHOrO CTpaxoBaHWsi, WCMonb3oBanacb Tabnuua, pekomeHZOoBaHHas
nepectpaxoslmkom Gen Re. [ns npodyKTOB MNEHCUMOHHOIO CTpaxoBaHWs WCMonb3oBanacb Tabnuua,
pekoMeHJoBaHHasa nepecTpaxoBlmkom Munich Re. [Ons HeKOTOpbIX NPOAYKTOB CTPaxOBaHUS KWU3HU
MCMosib30Ban1cb OOMOMNHUTENbHbIE Tabnuubl, NOCTPOEHHbIE HA OCHOBE TabnuL, NepecTpPaxoBLUMKOB C
y4eToMm onbita pynnebil.

[ns uenen oTpaxeHus 0653aTenbCTB MO AUCKPELMOHHOMY Y4aCTUIO B COCTaBe pe3epBa Mo CTPaxoBaHWUo
Xun3Hu pynna dopMupyeT crneumnanbHbii pe3epB CTpaxoBbix GOHycoB. [N KOHTPaKToB, rae npubbinib
pacnpegensieTcs Mexzay CTpaxoBaTensiMM  €eXerofHo, YKasaHHbli pe3epB paBeH BenuYMHe
pacnpefeneHHo Ha KOHel roga npubbinu. [ns KOHTPaAKTOB, roe npubbib pacnpegensietcs Mmexay
CTpaxoBaTesnsiMM B MOMEHTbI NPEKpaLLEHNs1 JOrOBOPOB, YKa3aHHbIN pe3epB OLEHMBAETCSt Tak, Kak ecrnu
HepacnpegeneHHasi npubbinb Obinia 6bl pacnpeaeneHa B KOHLE KaneH4apHOro roga.

lNepecmpaxoeaHue. [pynna npvHUMaeT W nepefaeT [OroBOPbI B MepecTpaxoBaHWe B XOAe CBOeW
o6blyHOM  pgedTtenbHocTu. [lepegada  pgoroBopa B nepecTpaxoBaHMe He cHumaeT ¢ [pynnbl
OTBETCTBEHHOCTU nepepf cTpaxosatensMmu. CyMmbl K NONyYEHUO OT NepPecTpaxoBLLMKOB OLIEHUBAKOTCH B
COOTBETCTBMM C CyMMaMu No Jorosopam, nepefaHHbIM B MNepecTpaxoBaHWe, U B COOTBETCTBUU C
YCNOBUAMW  KaXOoro [JoroBopa nepectpaxoBaHus (TaM, rge 370  NPUMEHMMO). AKTMBBI MO
nepecTpaxoBaHWIO  BKMIOYAOT  CYMMbl K MOMYYEHUO OT  MEepPecTpaxoBOYHbIX  KOMMAHWMW  nNo
YperynupoBaHHbIM MpeTeH3nsAM, BKMYas pacxodbl MO YPEerynMpoBaHWI0 MPEeTeH3un, npemMum K
MOry4YeHnto Mo [OroBOpaM BXOASALLErO MepecTpaxoBaHUA W KOMWCCUMOHHbIE [OXOAbl NO AOroBopam
ucxogsiiero nepectpaxoBaHus. Kpegutopckas 3ado/mKeHHOCTb MO onepauusM nepecTpaxoBaHus
npegcraenseT cobon obsasatenscTBa [pynnbl MO nepedade npemuii nepecTpaxoBlUMKaM, no BbinnaTe
CTPaxoBOro BO3MELLEHNs MO BXOASALEMY MepecTpaxoBaHWIio, a TakKe KOMWCCUMOHHbIE pacxodbl Mo
[0roBopaM BXOASALLErO NepecTpaxoBaHus.

pynna oueHMBaeT CBOM aKkTUBbI MO MEPeCcTpaxoBaHUIO Ha npeameT obecLeHeHnsa Ha exekBapTanbHOW
ocHoBe. [lpy Hanuumm OOGBLEKTUBHOrO [AokasaTenbcTBa obecueHeHWs akTMBa MNo nepecTpaxoBaHUIO
pynna cHmxaeT 6anaHCOBYH CTOMMOCTL aKTMBa MO NepecTpaxoBaHMIO 40 ero BO3MEeLLaeMOn CTOUMOCTH
N OoTpaXkaeT AaHHbIA YObITOK OT 0BecLeHeHM1 B KOHCONMMAMPOBAHHOM OTYETE O MPUOLINK UK YObITKE U
NnpoYeM COBOKYMHOM Aoxoge. 'pynna cobupaeT oObeKTUBHbIE fOKa3aTenbcTBa 06ecueHeHnsa akTMea no
nepecTpaxoBaHuio, MCMONb3yst TOT XXe MPOLECC, KOTOPbIA MCnonb3yeTcs AN (pMHAHCOBLIX aKTUBOB,
OoTpa)kaeMblX MO aMOPTM3MPOBAHHOM CTOMMOCTWU. YBLITOK OT 0BEeCLEeHeHUs TakKe paccunTbiBaeTcs Mo
MeToay, NCMONb30BaHHOMY A1 3TUX (PMHAHCOBbLIX aKTUBOB.
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3 MpVHUMNBI y4eTHOW NONUTUKM (MPOAOIKeHne)

CmpaxoeaHue Xu3Hu (00/120CPOYHbIE KOHMPaKmMbl [0 CMPaxo8aHUr KU3HU C [pasoMm
OuCKpeyuoHHO20 y4yacmusi) (npodosnkeHue)

KomuccuoHHble 00x00bI no ucxodsiwemMy rnepecmpaxoeaHuro. [pynna nonyd4aet KOMUCCUMOHHOE
BO3HarpaXxgeHue 3a nepefgavy npeMuit B nepecTpaxoBaHue. [aHHbli  BUO  KOMWCCUOHHOMO
BO3HArpaXXgeHns  OTpakaeTcsd B COCTaBe  pesyfnbTaTa OT  CTPaxoBOM  OesATEeNIbHOCTM B
KOHCOMMAMPOBAHHOM OTYeTe O MpUBLINN UK YObLITKE U MPOYeM COBOKYNMHOM goxonde. KoMUCCUOHHble
4oXodbl OT MepefaHHbIX B MepecTpaxoBaHWe MpeMui, KoTopble MpeacTaBnsatoT coboil Bo3MelleHue
aKBU3MLMOHHBIX Pacxo4o0B, yMEHbLUAT COOTBETCTBYIOLLYH HEaMOPTU3UPOBAHHYIO YacTb aKBU3MLMOHHBIX
pacxodoB TakuM 06pasoM, YTO YMCTblE aKBU3WLMOHHbIE PacXodbl KanuTanu3vpyloTcs U OTHOCSTCS Ha
pacxofbl NPONOPLMOHANbHO OTPaXXEHHOMY YMCTOMY [0XOA4Y. MIaMeHeHne B OTNOXEHHbIX KOMUCCUOHHbIX
4oxofax no UCXoAasLLeMy NepecTpaxoBaHNIO OTPaXKalTCs B KOHCONMUAMPOBAHHOM OTYETE O MPUOGLINU UK
yObITKE U NPOYEM COBOKYMNMHOM JOXOAE.

OmnoxeHHble aKeU3UUUOHHble pacxolbl. AKBU3MLMOHHLIE pacxodbl npeacTaBnsoT  cobor
KOMWCCUOHHOE  BO3HarpaxgeHue, obsisatenbHble nnatexu B agpec  Poccunckoro  coto3a
aBTocTpaxosLmkoB (PCA), pacxoabl Ha U3roTOBMEHNE CTPaxOBbIX MOMMCOB M pacxodbl Ha onnaTty Tpyaa,
HEMoCpeaCTBEHHO CBSA3aHHbIE C 3aKMOYEHWEM JOTOBOPOB CTPAxXOBaHUS, pa3Mep KOTOPbIX U3MEHSETCH U
B 3HAYMTENbHOW CTEMEHM 3aBUCUT OT OObemMa NPeMUn Mo BHOBb MOAMUCAHHLIM U MEpPe3aKnio4YeHHbIM
porosopaM. AKBU3ULIMOHHbIE pacxodbl OTKMaAblBalOTCA M amMoOpTU3MPYIOTCA B TedeHue nepuopa, 3a
BPEMS KOTOPOro COOTBETCTBYIOLLME Npemunn ByayT 3apabotaHbl. OTNOXEHHbIE aKBUSULIMOHHbIE PAcXOAbl
paccyMTbIBAOTCS OTAENbHO MO KaXaoMy Buay 6usHeca. Bo Bpemsi Bblgaum NosIMCOB M Ha KOHEL, KaXK4oro
OTYETHOro nepuoda MNPOUCXOAWUT aHanM3 OTMOXKEHHbIX akBM3ULMOHHbIX pacxogoB (OAP) no Bugam
[esATenbHOCTU AN NPOBEPKM UX BO3BPATHOCTM UCXOASA U3 OyayLUMX OLEHOK.

Hoxodbi om cybpozayuu. 'pynna nmeeT npaBo TpeboBaTb OT TPETbUX CTOPOH OMNfaTbl HEKOTOPbLIX UMK
BCEX 3aTpaT, CBA3aHHbIX C yperynupoBaHuem [pynnoi npeteHaui (cyGporaumsi). BoamelleHve no
cybporauum npusHaeTcsl B KayecTBe [0X0fa, TONbKO eCcnu pykoBOACTBO [pynnbl yBEpPeHO B TOM, YTO
MOMyyYnMT 3TU CYMMbl OT TPETbMX CTOPOH. [doxoabl OT cybporauuuv, CBsi3aHHble C BbINMa4YeHHbIMU
NpeTeH3nsamMn, OTpaxarTCs B cOCTaBe AeOUTOPCKON 3af0MMKEeHHOCTU U CTPOKe AoxoAdbl OT cybporaumm
otyeta O npubbinsx M yBbITkax W COBOKYNMHOM goxofde. [oxodbl OT cyGporaumu, CBsI3aHHblE C
MOHECEHHbIMW, HO HeyperynupoBaHHbIMM NPETEH3UsIMU, OTPaXalwTcs B cocTaBe [[eBGUTOopCKom
3a[0/KEHHOCTU U cTpoke «Jloxodbl OT cyGporauumM» KOHCONMOMPOBAHHOTO OT4yeTa O MNpUOLINAX WU
ybbITKax 1 NPoOYeM COBOKYMHOM [OXO0AE.

Tecm Ha docmamo4Hocmb ob6si3amenibcme. Ha Kaxayto OTYETHyO AaTy NPOBOAUTCS TECTMpOBaHMWE
Ha NpeaMeT 40CTaTOYHOCTU 065a3aTenbeTB Ans obecnevyeHns agekBaTHOCTU KOHTPAKTHbIX 00A3aTenscTB
3a BbIMETOM COOTBETCTBYIOLUUX OTMOXEHHbLIX aKBU3ULIMOHHBLIX pacxodoB. [pu OCyLLECTBNEHUM Takux
TECTOB WCMOMb3YOTCS ONTUMAaribHblE TEKyLIME OLEHKM OyaylMX KOHTPaKTHbIX AEHEXHBLIX MOTOKOB,
pacxofoB Ha yperynupoBaHWe YObITKOB W agMUHUACTPATUBHBIX PacXodoB, a TakkKe OLEHKU
WHBECTULIMOHHBLIX [AOXOL4OB MO aKkTUBaM, MOAKPEMMAWMM Takve obssaTtensctea. Jllobow HegocTtaTok
CpeacTB He3aMeanMTeNbHO OTHOCUTCS Ha npubbinb unM yObITOK NOCPeacTBOM MepBOHAYanbHOro
cnucannss OAP, a Bnocrneactsum opMupyeTcsi pe3epB Ha YObITKM, BO3HMKalOLWMe B pesynbrarte
TECTUPOBaHWUA Ha NpegMeT afekBaTHOCTM 06s3aTenbCTBa (pe3epB HEMCTEKLLIENO PUCKa).

Pacxo0bl no pacyemam Mo npsiMOMy eo3meujeHuto yb6bimkoe OCAIO. pynna ocywiecTBnsieT
OedaTenbHOCTb No npsmMomy Bo3MmelleHuio yobiTkoB OCAIO (MBY) B cooTBeTCTBUM C AEWCTBYIOLLMM
3akoHogatenbctBoM Poccuiickon ®epepaumn. B pamkax [MBY [pynna ocywecTBngeT Bbinnatbl
aepxatenam cTtpaxoBbix nonucos OCAIO [Ipynnel u nocne yperynupoBaHusi ybbiTka uyepes
LUeHTpanu3oBaHHyo cuctemy [NBY BbICTaBnsieT cyeT Ha BO3MELLEHME PacXOOOB CTPaxOBOW KOMMAHUM
BMHOBHOrO nuua. BsaumopacdeTbl Mexay CTPaxoBbIMM KOMMAHUAMWM OCYLLECTBASAIOTCA B pamkax
Benbruiickon mogenu. B cooTBETCTBMM C [AEWCTBYIOLWLMM 3aKOHOAATENbCTBOM  pasHULbl  MEXay
aKTUYeCKU NOHECEHHBbIMU pacxo4aMu No yperynmpoBaHuio YObITKOB U NOMy4YEHHbIMU BO3MELLEHUAMU B
pamkax NBY 'pynna oTHOCUT Ha c4eT NpuobbINen N yObITKOB.

O6s13amenbHoe MeduuuHckoe cmpaxoeaHue. PenepanbHbli oHO 06s3aTenbHOr0 MeauLMHCKOro
CTpaxoBaHus ocyllecTBndAeT peanusauuio nporpammbl OMC ¢ uenbto obecneuveHus rpaxgaH PO
fSecnnaTtHbIM MEOULUHCKMM 06Cny)XMBaHMEM NPY MOMOLLM psga YCTAHOBMNEHHbLIX 3akoHoA4aTeNnbCTBOM PO
CTPaxoBLUUKOB, BKMtovas pynny, koTopble 3aknouunnu gorosopsbl ¢ TOOMC ¢ uenbio peanusaumm 4actu
JaHHOM nporpaMmbl. CTpaxoBble MeOUUMHCKME OpraHv3aumy ocylecTBnaiT gestensHoctb OMC Ha
OCHOBaHUM 3aKIOYEHHbIX OOroBopoB O (hmHaHcoBom obecneyeHnn OMC ¢ TOOMC wn goroBopoB Ha
oKasaHuwe 1 onnaTty MeguumMHckon nomowm no OMC ¢ MeanUMHCKUMK opraHnsaumamm (ganee — «MO»).
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3 MpyHUMNBI y4eTHOW NONUTUKK (NpoAoIHKeHue)

CmpaxoeaHue Xu3HU (00/120CPOYHbIe KOHMPaKmbl 0 CMPaxoeaHUK KU3HU C [pasoM
OUCKpeyuoHHO20 y4yacmusi) (npodosnKkeHue)

Npynna oTBevaeT no obs3arenscTBamM, BO3HUKAKOLWUM U3 AOrOBOPOB, 3akmntoyeHHbix ¢ TOOMC n MO, B
COOTBETCTBUM C 3akoHoAaTenbLCcTBOM P® u ycrnoBuamu, npegyCMOTPEHHbIMU YKa3aHHbIMU JOMOBOPaMMU.
'pynna He NpMHUMAaET CTPaxoBOro pucka B CBA3M ¢ ydyactuem B nporpamme OMC. 3a atm ycnyru 'pynna
nony4yaeT KOMMCCUOHHOE BO3HarpaxaeHne. 3TO KOMUCCUOHHOE BO3HarpaxgeHue oTpaxaeTcs B cocTase
KOMWCCMOHHBIX JOXOAO0B MO 06593aTenbHOMY MEAULIMHCKOMY CTPaxoBaHWIO.

Npynna nonyyaet pAeHexHble cpeactBa oT TOOMC wu  ocywectenseT Bbinnatel MeAULMHCKAM
yYpeXaeHusM 3a YCrnyrn, npenocTaBfieHHble 3TUMM YyUpPEXOEHUSIMA B paMKax TeppuTopuarnbHOM
nporpammbl OMC. Cpefctsa, npefHasHavyeHHble And onnatbl MegULMHCKON MOMOLLM M NocTynawLine B
Mpynny n3 TOGOMC, aensatoTca cpeacTBaMu LeneBoro oMHaHcMpoBaHus. [onyyeHne ykasaHHbIX CpeacTs
oTpaxaeTcs kak yBenudeHue obsizatenbcTB nepeq TOOMC. HanpaBneHue BbllleyKa3aHHbIX LeNeBbiX
cpeactB B MO B nopsigke aBaHCMpPOBaHWSI OTpaXkaeTCs Kak yBernvdeHne 0eBGUTOPCKOWM 3a40mKEeHHOCTU
MO, npu aTom 0ba3aTenbCTBa Nepes TepputTopuansHbiM POHAOM HE YMEHbLUIAKTCS.

dakT 1cnonb3oBaHUSA LEeneBbiX CPeACcTB OTpaXaeTcs Kak ymeHblleHne obssatenbcteB no OMC nepep
TOOMC. lNMpu aToM 3a4eT paHee BblgaHHbIX MO aBaHcoB B pasmepe cyMmm npuHaTbiX oT MO peectpos
CYETOB W CYETOB Ha onnaty MeauUMHCKON MOMOLLM, C Yy4eTOM MpPOBEAEHHbIX 3KCNepTu3 MeauKo-
SKOHOMWYECKOro KOHTPOSS, MEeAUKO-SKOHOMUYECKON IKCMEepTUsbl, 3KCMEepTU3bl KavyecTBa MeOVLUHCKON
MOMOLLUM [aHHbIX CYETOB, OTpaXaeTcd KakK YyMeHblueHne paebutopckon 3agorpkeHHoctv MO nu
ymeHbLUeHne obsasatenscts no OMC nepeg TOOMC.

B cnyyasix, korga cymma Kk onmate no cyetam MO Gonblle CyMMbl MMEIOLWMXCH B PaCnoOpsbKEHUU
LeneBbIX CPeACcTB, Npu3HaeTca aedununt uenesoro mHaHcmpoBaHus ot TOOMC, 4yTo oTpaxaeTcs Kak
cokpauleHne obsasatenbcte no OMC nepeg TOOMC. OcTaTok LEeneBbIX CPeACTB MOCIE pacyeToB 3a
MEOVUMHCKYIO ~ MOMOLLb,  OKa3aHHYld  3aCcTpaxOBaHHbIM  Nvuam,  BO3BpallaeTCd  UCTOYHUKY
PUHaAHCUpOBaHMS.

Ob6gasatenbctBo nepeg TOOMC Ha oTyeTHyH [aTy onpedensetca Kak cymma obsasatenbcTBa nepep
TOOMC Ha Hayano OTYETHOro nepuoda U MOCTYMMBLUMX B OTYETHOM MNepuoae LeneBblX CpeacTs,
YMeHblLUeHHada Ha CyMMy WCNOJIb3OBaHHbIX B OTYETHOM nepuoae uenesbiXx cpenctB no ueneBomy
Ha3HA4YeHU U Ha CyMMy BO3BpaTa LEeNeBblX CpPeACTB WUCTOYHWUKY  (pMHAHCMpOBaHUA, W
Knaccudmumpyetcst kak HedoMHaAHCOBOE, MOCKOMbKY NorallaeTcsi NoCpeacTBOM 3a4eTa paHee BblAaHHbIX
MO aBaHcoB.

KpeanTtopckasi 3agomkeHHocTb nepeg MO no cyetam, nosyYeHHbIM 3a OKasaHHble MeAULMHCKUE yCryru
3acTpaxoBaHHbIM No OMC, aBnsieTca douHaHCOBbLIM 0683aTeNnbCTBOM [Pynmbl, NOCKONbKY pe3ynbTupyeT B
OTTOK AEHEXHbIX CPEACTB, MOJyYEHHbIX B paMKax LeneBoro (oHaHCUPOBaHUS.

pynna ocyLLEeCTBNAET KOHTPONb 06BEMOB, CPOKOB, KauecTBa W YCINOBUIA NpeaoCcTaBreHnss MeauLuHCKOM
nomowim no OMC nyteM npoBedeHUs MeOUKO-OKOHOMUYECKOTO KOHTPOMS, MeOUKO-3KOHOMUYECKOM
3KCMEepTU3bl U IKCNEePTM3bl KavecTBa MeOULIMHCKOM MOMOLLM, MO pe3ynbTaTaM KOTOpbIX NpeabsaBnalnTcs
caHkuun kK MO 3a BbISIBNEHHbIE HapYLUEHUS.

lMpoBeneHne Bbileyka3aHHbIX 3JKCMEPTU3 sBMsieTcs 6e3ycrnoBHbIM 0bsidatenscTBOM [pynnbl, npu
HeucnonHeHnn kotoporo TOOMC moxeT npumMeHuTb K [pynne wTpadHble caHkumMn. [JOXO4 CTpaxoBoWn
MeAVLIMHCKOM opraHmsaummM B 4actu cpefncts, noctynuBnx ud MO B pesynbtate NpUMEHEHUs K HUM
CaHKUMI 3a HapyLUEHWs], BbISIBIIEHHbIE MPY MPOBEAEHNM KOHTPOS 06BbEMOB, CPOKOB, Ka4ecTBa U yCrnoBui
npenocTaBneHnss MeanUMHCKOM NMOMOLLW, NpeacTaBnsieT coOoi onpedeneHHbld NPOLUEHT OT pasmepa
COOTBETCTBYIOLLMX HAJOXEHHbIX CaHKuuin. COOTBETCTBEHHO, MOMEHTOM MPU3HAHMA BbIPYYKN ABMSIETCS
MOMEHT onpeaeneHns CornacoBaHHOM BEMWYUHBI HanaraemblX CaHKUUIN Mexay CTPaxoBOW MeaMLMHCKON
opraHusaumen n MO.

lpynna nony4YaeT BO3HaArpaXgeHue 3a BbIMONIHEHME YCINOBWUIA, MNPEeAYCMOTPEHHbIX [OOrOBOPOM O
duHaHcoBoMm obecnevenHnn OMC, n goxoa, mpuumTarowuncd Kk nonyveHuto ot TOOMC B pesynbraTe
3KOHOMWUM pacCYMTaAHHOIO 4SS CTPaxoBOW MeOULMHCKON opraHu3aumm roqoBoro obbeMa cpefacTs (aanee
— «CyMMa 3KOHOMMWM ULeneBblX CpeacTB»). YkasaHHble [OXOAbl OTpaXarTCsi B KOHCONMUAMPOBAHHOM
oT4yeTe O MpubLINM NN yobITke M NPOYEM COBOKYNMHOM [0XOOEe B COCTaBe KOMWCCUOHHbLIX AOXOA4OB MO
06513aTenbHOMY MEAMLMHCKOMY CTPaX0OBaHMIO.
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OUCKpeyuoHHO20 y4yacmusi) (npodosnKkeHue)

BenvunHa BO3HarpaxxgeHusi 3a BbINOSHEHWE YCMOBWIA, MPeayCMOTPEHHbIX LOroBOPOM O (PMHAHCOBOM
obecneyeHnn OMC, a Takke cymMma 3KOHOMMU LENEBLIX CPEACTB, MNPUYMTaIOLLAACA K MONyYeHUIo
CTPaxoBOM MeAMLMHCKOW opraHusaumen, gosoautca 0o ee ceegenna TOOMC. [Jaxe npy BO3MOXHOCTMU
CaMOCTOSATENbHO OMpeaenuTb Yka3aHHbIE BENUYMHbI, Bbipydka He NPU3HaeTCsl 4O MOMEHTa MOoryyYeHus
cooTBeTCcTBYOWMX YyBegomneHnn ot TOOMC. [oxon B BuAge Ccpeacts Ha BedeHwe fgena,
npeacraBnsawLWwmi cobor onpeaeneHHbl NPOLEHT OT CyMMbl (DUHAHCMPOBAHNST HA OYEPELHON OTHETHbLIN
nepvod, He NPU3HaeTCsl 4O TOr0 MOMEHTA, MOKa He CTaHyT M3BECTHbI ABE BENMYMHbLI, onpeaenswume
CYMMY YKa3aHHOro duHaHcupoBaHus: AnddepeHUMpPOBaHHbIA NOAYLWEBOW HOPMaTUB M KOMMYECTBO
3acTpaxoBaHHbIX. [Joxoa B BUAE CPEACTB, MPUUNTAOLMXCA K MOSyYEHMIO OT IOPUONYECKMX N DUINYECKNX
nvd, MPUYMHUBLUMX Bpen 300POBbH 3aCTpPaxOBaHHbIX JML, CBEPX CYMM, 3aTpayeHHbIX Ha onnaTy
MEAMLMHCKOM MOMOLLN, MPU3HAETCA B MOMEHT, KOrda OH MOXeT ObiTb OLEHEH, TO eCTb, Korga npwu
HanNM4YUM COOTBETCTBYHIOLLErO NPEBbLILLEHVNS TOYHO M3BECTHA CyMMa CpPEeACTB, 3aTpayveHHbIX Ha onnarty
MeaNLIMHCKON NMOMOLLIN.

lpu3HaHue doxodoe u pacxodos. [poLeHTHbIE AOXOAbl U pacxodbl MO BCEM AONTOBbIM UHCTPYMEHTaM
OTpaXalTCA B KOHCONMAMPOBAHHOM OTYeTe O NpubbINM unu ybblTke U NpoYemM COBOKYNMHOM Aoxofe Mo
MeTody Ha4yMCreHUs C UCMonb3oBaHMeM MeToda 3M(EKTUBHOW MPOLEHTHOW CTaBKu. Takow pacyet
BKNIOYAET B MPOLEHTHblEe OOXOAbl M Pacxodbl BCE KOMWCCUMM W BbiNMaThbl, yNiayeHHble U NonyYeHHble
CTOpOHaMu [OroBopa W COCTaBMsoWME HEOTbeMMeMylo 4YacTb 3(PEEKTMBHON NPOLIEHTHON CTaBKu,
3aTpaTbl MO cAerke, a Takke BCe NpPoYne NpemMmni Unu CKUaKu.

A,IJ,MI/IHI/ICTpaTI/IBHbIe, onepaunoHHble KN nNpo4vYne pacxodbl, KakK MnpaBuio, OTpa)xakTcA Nno mMmeToay
Ha4YnCneHnda B MOMEHT MOJTy4YeHUA NpoayKTa Uimn npenocrtaBiieHnd yCryr.

Hoxodbi om okazaHus MeduyuHCcKux ycnya. B kayecTBe JOXOAOB OT OKa3aHWUsi MEAULMHCKMX YCryr B
KOHCONUAMPOBAHHOM OTYeTe O MNpubbiNM Wnn ybbITKE M MPOYEM COBOKYMHOM [OXOAE OTpaxaeTcs
BbIpy4ka COOTBETCTBYHOLLUX KOMNaHWUIA [pynnbl, UMEOLWNX MULEH3NI0 HA OKa3aHWe MeAUUMHCKUX YCyr.
Joxoabl NpM3HaOTCS U OTpaXatoTCs N0 METOAY HAYUCIIEHUS U MO Mepe BO3HUKHOBEHWS.

lNepecyem uHocmpaHHOU 8asirombl. PyHKUMOHANBHOW BanOTOM Kagow komnaHuu [pynnel sBnaeTcs
BanioTa OCHOBHOW 3KOHOMMYECKOW cpefbl, B KOTOPOW [JdaHHas KOMMaHWs OCYyLIeCTBMASEeT CBO
fedarenbHocTb. OyHKUMOHanbHOM BanioTon KomnaHum u BanoTon NpeacTaBneHnss KOHCONMAMPOBaHHOM
oT4yeTHoCTM pynnbl ABNsIETCA HaLMoHanbHasn BantoTa Poccuiickon ®egepaumm, pOCCUNCKUIA pyorb.

MoHeTapHble akTuBbl M 00si3aTeNbCTBa MNEpecynTbiBaOTCA B (DYHKLMOHANbHYI0 BarnoTy  Kaxaow
KoMnaHuM no odumumansHoMy kypcy LIB P® Ha KoHeL COOTBETCTBYHOLLEro OTYETHOro nepuoaa.
MonoxutenbHble M OTpUUATENbHbIE KYpPCOBbIE Pa3HWLbl OT pacyeToB MO onepauusM B MHOCTPaAHHOW
BanTe M OT nepecyeTa MOHETaPHbIX aKTMBOB U 00S3aTeNbCTB B (OYHKLUMOHAmNbHYIO BamnoTy Kagow
opraHusaumm no oduumnanbHoMy obmeHHoMy Kypcy LB P® Ha koHeu roga oTpaxarTca Ha cuyeTax
npuodbinen n yobITkoB 3a rof. lMepecdyeT MO Kypcy Ha KOHeL, roga He MpPOBOAMTCA B OTHOLLUEHUM
HEMOHEeTapHbIX CTaTel, OLEHMBAEMbIX MO MCTOPMYECKOW CTOMMOCTW. BrnnsiHe KypcCOBbIX pasHuUL, Ha
crnpaBef iMBYyl0 CTOMMOCTb [ONEBLIX LIEHHbIX Oymar oTpakaeTcs Kak 4acTb JOXOOOB WIIN PacxOpoB OT
nepeoLeHkn MNo crpaeeanmeon ctommoctn. OnepaumMmM B MHOCTPAHHOW BanioTe MNepecyMTbIBalOTCS B
(PYHKLMOHarbHYI0 BasoTy OTYETHOCTU C MUCMONb30BaHMEM OOMEHHBLIX KypcOB, OEWCTBYIOLWIMX Ha OaTty
onepauum.

Ha 31 pekabpsa 2018 roga odmumanbHbli OOMEHHBIA KypC 3aKpbITWs, MCNOMb30BaHHLIN ANA nepecyeTa
OCTaTKOB MO cyeTam B MHOCTpaHHOW BantoTe, coctaensan 69,4706 pybnsa 3a 1 gonnap CLA (31 pekabpsi
2017: 57,6002 py6nen 3a 1 ponnap CLUA), 79,4605 pybneii 3a 1 eBpo (31 gekabps 2017: 68,8668 pybns
3a 1 eBpo).

B3aumo3ayem. OvHaHCOBbIE aKTVBblI U 00653aTeNbCTBa B3aMMO3a4MThIBAOTCSA U B KOHCONUAMPOBAHHOM
oTyeTe O (PMHAHCOBOM MOMOXKEHUN OTPaKaEeTCA YMCTas BenMuMHa TOMbKO B TeX Cryyasx, Korga
CYyLLECTBYET Opuamnyeckoe npaBo MNPOM3BECTM B3aMMO3a4eT OTPaKEHHbIX CyMM, a Takke HamepeHue
nMbo npou3BecTM B3aMMo3ayeT, MO0 OAHOBPEMEHHO peanu3oBaTb akTMB W yperynuposaTb
obssatenbcTBo. PaccmaTtpuBaeMoe npaBo Ha B3aumosadyeT 1) He [AOIKHO 3aBUCETb OT BO3MOXHbIX
Oyaywmx cobbiTuii U 2) OOIMKHO UMETb HPUAMNYECKYI0O BO3MOXHOCTb OCYLLECTBNEHMS Npu criegyoLwwmnx
obcTosiTenbcTBax: (@) B Xo4e OCyLeCTBNEHUss OObIMHOM (OUMHAHCOBO-XO3ANCTBEHHON OEATENBHOCTMH,
(6) npn HeBbINONHEHUM obOA3aTenbcTBa MO Mnatexam (cobbitum  pgedonta) mM (B) B cnyyae
HECOCTOSITENbHOCTY MK 6aHKPOTCTRA.
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3 MpuHUMNBI Y4eTHOW NONUTUKK (NpoAoIKeHue)

Pacxo0bl Ha codep)xaHue rnepcoHasia U cesi3aHHble ¢ HUMU 83HOocbl. Pacxogbl Ha 3apaboTHyto
nnaTy, B3HOCbl B FOCYAapCTBEHHbIV MEHCMOHHbIN hoHA Poccuickon depepaumm n oHObl counanbHOro
CTPaxoBaHUsl, OMIladYeHHble EXerogHble OTMnycka W OnflavyMBaeMbli OTNyCK Mo 6GonesHsm, npemun u
NbrotTbl B HEMOHETapHOW OPME HAYUCASKTCS N0 Mepe OKa3aHUA COOTBETCTBYHOLUMX YCIyr
cotpygHukamn [pynnel. [MpemMunM nNpu3HalOTCA METOAOM HauvuMCneHuss Ha ocHoBe pelueHun CoseTa
OupekTtopoB pynnbl 1, Npu HEOBXOAMMOCTHU, COBpPaHM akUMOHEpPOB KomMnaHun [pynnbl. BbixogHble
nocobusa NpMsHaTCa Nocrne opuULMansHOro yBe4OMIIEHUS YBOMNbHAKOLErOCA/YBONbHAEMOro COTpyAHMKA.

lNMpedcmaeneHue cmameti KOHCONMUAUPOBaHHO20 omyYyema 0 (hUHAHCOBOM IOJIOKEHUU & rNopsiOKe
nukeudHocmu. Y Tpynnbl HET YETKO ONPedenseMoro OrnepaLMOHHOro LMKMa, U noatomy [pynna He
NpeacTaBnsaeT OTAENbHO O0BOPOTHblE U BHEOGOPOTHLIE AaKTMBbLI M [OMrOCPOYHbIE U KPaTKOCPOUHbLIE
06s13aTenbLCTBa B KOHCOMMAMPOBAHHOM OT4YeTe O (PMHAHCOBOM MOMOXKEeHUM. BMecTo aToro aktvBbl M
obs13aTenbLCTBa NpeacTaBreHbl B NMopsake NUKBUAHOCTY B MNpumMedaHnm 25 «YnpasneHne MHaAHCOBbIMM
U CTPaXOBbIMW PUCKAMM».

UN3meHeHus1 e npedcmaeneHuu ¢uHaHcoeol omyemHocmu. Tam, rge 9To HeoGxoammo,
CpaBHUTENbHbIE AaHHbIE ObINM CKOPPEKTUPOBaHbI AN NPUBEAEHUS B COOTBETCTBUE C NPEACTaBleHMEM
pe3ynbTaTtoB TeKywero roga. PyKkoBoOCTBO OCYyLECTBUNO YKa3aHHble W3MEHEHMEe B Kraccudukauum
nokasaTtenen npegblgyliero roga € uUenbl npegocTaBneHns 6onee kavyeCTBEHHOW MHGOpMaLUn
nonb3oBaTensM KOHCOMWAMPOBaHHOW (WHAHCOBOM OTYeTHOCTUM. B Tabnuue Hwke oOTpaxeHo
BO3feNncTBme peknaccudpmkaumm Ha cymmbl Ha 31 gekabps 2017 roga ans uenew npenctaBreHus
PUHAHCOBOW OTYETHOCTMU.

MepBoHayanbHO Peknaccudmkaumsa Cymma nocne

npepcTaBreHHas peknaccudukaumm Ha

(8 munnuoHax poccutickux pybned) cyMmma 31 nekabps 2017 r.

HemaTepunanbHble akTvBbl U ryaBun 2224 (2 224) -

l'yasun - 801 801

HemaTepunarnbHble akTuBbl - 1423 1423

Kpeautopckas 3a40mKeHHOCTb 16 937 (32) 16 905
TekyLme 06s3aTensCcTBa No Harnory Ha

npubbinb - 32 32

BHeceHue u3meHeHuli 8 KOHCO/UGUPOBaHHYH (DUHAHCOBYIO OMYEeMHOCMb [OCJe 8biNyCcKa.
PykoBoacTBO KomMnaHum 1 akumoHepbl MMEKT NMPaBo BHOCUTL U3MEHEHUS B A@HHYIO KOHCONMUAMPOBaHHYHO
(hVMHaHCOBYIO OTYETHOCTb MOCIIE €€ BbIMycKa.

4 BaXHble OLleHOYHble 3Ha4YeHUsA U CyxaeHuns B NnpuMeHeHnun y'-IETHOVI NMOJINTUKN

lpynna npov3BOAUT OLEHKM U JenaeT AonylleHus, KOTopble BO3L4EWCTBYKOT Ha OTpaxaemble B
KOHCONUANPOBaHHON (PMHAHCOBOM OTYETHOCTM CyMMbl U Ha 0GanaHCOBYKHD CTOMMOCTb AaKTMBOB MU
06s3aTenbeTB. OUEHKN 1 CYyXXOEHMSA NOCTOSIHHO aHaNM3MpPYKTCA HAa OCHOBE OMbiTa PYKOBOACTBA U OPYInX
(haKToOpOB, BKIOYAS OXMAAHUSA B OTHOLUEHMM OyayLimx COObITUIA, KOTOPblE, MO MHEHUIO PYKOBOACTBA,
SBNAOTCA OOOCHOBaHHbIMM B CBeTe Tekywmux obcroaTenscTB. B npouecce NpuMMeHeHMst y4eTHOM
NONUTWUKM PYKOBOACTBO [pynnbl Takke UCNONb3yeT CYXXAEHUS U OLEHKM.

CyxageHus, KoTopble oOkasblBaloT Hambonee 3HauyMTeENbHOE BO3OEWCTBME HA CYMMbl, OTpaXkaemble B
KOHCONMMONPOBAHHON (PUHAHCOBOM OTYETHOCTWU, W OLEHKW, pPe3ynbTaTtoM KOTOPbIX MOryT ObITb
3HaYNTENbHbIE KOPPEKTUPOBKN BanaHCOBOW CTOMMOCTM aKTUBOB M 00513aTENbCTB B TEYEHUE CrEeayHoLLEro
¢oMHaHCOBOrO roga, BKIHOYaloT:

OueHka pe3sepea ybbImKoe8 U pe3epea no cmpaxoeaHuro Xu3Hu. Cm. MNprumeyaHve 17.
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4 BaxHble OLEHOYHble 3HA4YeHUA WU CYXAEHUSI B MNPAMEHEHUUM Y4YETHOW MOJNIUTUKMN
(npopomkeHue)

Y6bimku om obecuyeHeHusi eekcesiell, 3alimoe, debumopckoli 3adosmkeHHocmu u npedonsaam.
Mpynna aHanunampyeT nopTdenb BeKcenew, 3anmoB, 0eOWMTOPCKOW 3a[0IMKEHHOCTM M Mnpeaonnart Ha
npeamMeT obecueHeHNs1 Ha perynapHor ocHoBe. [Npu onpegeneHnn Toro, cnegyeTt Ny oTpaxaTb YObITOK OT
obecueHeHns B KOHCONMMAMPOBAHHOM OT4eTe O npubbin unu ybbiTke M NPOYeM COBOKYMHOM AOXOAE,
pynna NpUMMEHSIET CYXXOEHUS O HaNMM4YuUM BUOMMBIX MPU3HAKOB, CBUAETENLCTBYHOLMX 006 M3MeprMoM
CHWKEHMM pacyeTHbIX OyayLimx MNOTOKOB [OEHEXHbIX CpeacTB Mo nopTdento Bekcenewn, 3anmos,
nebnTopckor 3ag0mKeHHOCTH U Npegonnar, Npexae YemM MOXeT ObiTb OOHaPY>KEHO CHUXKEHWE CTOMMOCTHU
OTOENbHOro akTMBa B AaHHOM noptdene. Takme nNpyM3Haku MOryT BKMOYAaTb MNOAAAIOWMECH U3MEPEHUIO
JaHHble O HeraTMBHOM WM3MEHEHWMM NnaTeXHOoro cratyca AebuTopoB, JaHHble aHanv3a BO3BPaTHOCTM,
Hannyne pesepBa HesapaboTaHHOW NMpemMuy MO COOTBETCTBYIOLMM [OrOBOPaM CTPaxOBaHWs, a Takke
CPOK MPOCPOYKM M JOCTYMNHbIE ANS aHanM3a NpuyMHbl MPOCPOYKN.

lydeusn. Boamellaemass cymma ryasuna Obina oueHeHa Ha OCHOBE pacyeTa LieHHOCTU UCMONb30BaHuMs
(cm. MpumevaHme 14).

5 Mepexop Ha HOBbIE UMK NEePeCMOTPEHHbIe CTaHAAPTLI U Pa3bACHEeHUs

MC®O (IFRS) 9 «®uHaHco8ble UHCMpPyMeHMbI» (C U3MEHeHUsIMU, 8HECEeHHbIMU 8 utosie 2014 200a,
ecmynaem e cusy 0Osis1 20008bix nepuodos, Ha4uHarouwyuxcs 1 siHeapsi 2018 2o0a unu nocsie amoi
damsbi). [pumeHuTenbHo Kk cTpaxoBwmkam MCPO (IFRS) 9 npepycmatpuBaeT BpeMeHHOe
ocBoboOXaeHNe, KOTOpoe paspelaeT npogormkeHne npumeHennss MCPO (IAS) 39 "duHaHcoBble
WHCTPYMEHTbI: NpusHaHue u oueHka" 0o 1 aHeapsa 2022 roaa.

OCHOBHbIE OTNMYUTENBHbIE XapakKTepuCTuKM HOBOIro CtaHA4apTa 3aKrik4aroTCA B criegyrLllem:

. ®PuHaHcoBbIE aKTVBbI OOMKHbI KNaccuduuMpoBaTbCa MO TPEM KaTeropusiM OLIEHKU: OLieHMBaeMble
BMOCNEACTBMM MO aMOPTU3MPOBAHHOW CTOMMOCTH, OLeHMBaeMble BNOCNEACTBMM N0 CNpaBeanuBon
CTOMMOCTW Yepes NpoYniA COBOKYMHLIN 0X04, U OueHMBaeMble BMOCNEACTBUM MO CrpaBeanvBou
CTOMMOCTM Yepes NpubbiNnb UNK yobITOK.

. Knaccudukaumsi 4ONroBbiX MHCTPYMEHTOB 3aBUCUT OT BM3Hec-Moaeny ynpasneHust (oMHaHCOBbIMU
aKTVBaMM opraHusauum 1 oT TOro, BKIOYAKOT N NpeayCMOTPEHHbIE JOrOBOPOM AEHEXKHbIE NMOTOKM
WCKIIOYUTENBHO  BbIMMATbl OCHOBHOM CyMMbl U MpPOUEHTOB. Ecnu [onroBoi  MHCTPYMEHT
yOepKUBaeTCcs Ansl MOSlyYeHUst CpefcTB, TO OH MOXEeT YYWTbiBaTbCH MO aMOPTU3MPOBAHHOM
CTOMMOCTU, €CNM OH MpW 3TOM COOTBETCTBYET Takke TpeGOoBaHMIO O BbinjiaTe WCKMYUTENBHO
OCHOBHOW CYMMbl U mpoLeHToB. [onroBble MHCTPYMEHTLI, OTBevYatoLme TpeboBaHWo O BbinnaTte
UCKINIOYNTENBHO OCHOBHOW CyMMbI U MPOLIEHTOB, yaepXKvBaemsle B nopTdene, koraa opraHusaums
OOHOBPEMEHHO YAEPXKUBAET AeHEXHble NOTOKN akTMBOB U NPOAAET akTUBbI, MOTyT ObiTb OTHECEHBI
K KaTeropuv OLEHMBaeMbIX MO CMpaBeasIMBOA CTOMMOCTU 4Yepe3 MpoYMiA COBOKYMHbIN [0X0n.
®uHaHCOBbIE aKTUBbLI, KOTOPbIE He coaepXaT [AeHexXHble MOTOKW, oTBevawlme TpeboBaHuio o
BbINMaTe UCKMYUTENBHO OCHOBHOWM CYMMbI U MPOLEHTOB, AOMKHbLI OLEHUBATLCA MO CnpaBeavBon
CTOMMOCTU Yepe3 Mpubbiiib MNK yBbLITOK (Hanpumep, NPOU3BOAHbIE UHCTPYMEHTbI). BCTpoeHHble
NpPOV3BOAHbIE MHCTPYMEHTLI HE OTAENsATCS 0T (DUHAHCOBLIX aKTUBOB, a BKTHOYAlOTCs B UX COCTaB
npu oLeHke coBI0aAEHUS YCIIOBUS BbIMaThbl UCKIMIOYUTENBHO OCHOBHOWM CYMMbI M MPOLEHTOB.

. MHBecTMLMKM B OoneBble UHCTPYMEHTbI BCErda OLEHMBAKOTCA MO CnpaBeanvBoi cTommocTu. Mpu
3TOM PYKOBOACTBO MOXET MPUHATb pelleHne, He noanexaiwiee WU3MEHEHU, O MnpeacTaBreHnn
W3MEHEHUA B CrpaBegfiMBOM CTOMMOCTM B COCTaBe MPOYEro COBOKYMHOTO [0XO4a, €ecru
WHCTPYMEHT He npegHasHadeH ans Toproenu. Ecnu ke [ONEBOW MHCTPYMEHT OTHOCUTCA K
KaTeropum «npefHasHa4yeHHbIX ONS TOProBnuM», TO M3MEHEHUs B CnpaBednuBOi CTOMMOCTU
npeacTaBnsTCs B COCTaBe NpUOLINM Unn yobITKa.

. BonbwuHcTBo TpeboBaHun MCPO (IAS) 39 B oTHOLWEHMM KnaccudUKaLmm N OLEHKN PUHAHCOBLIX
obsasatenscTB 6binn nepeHeceHbl B MCPO (IFRS) 9 6e3 uameHeHuin. OCHOBHbIM OTRMYMEM
aBnseTca TpeboBaHWe K opraHusauum packpbiBaTb 9MEKT N3MEeHeHNA COBCTBEHHOro KpeaUTHOrO
pucka UHaHCOBbIX 00s3aTeNnbCTB, OTHECEHHbIX K KaTeropuMm OLeHVWBaemblX MO CnpaBeanvBon
CTOMMOCTU Yepe3 NpubbINb UK yBbITOK, B COCTaBe NPOYero COBOKYNMHOro 40X0Aa.
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5 nepexo,q Ha HOBbI€ UJTN NepeCMOTpPEeHHbIe CTaHAaPTbl U pa3bACHEeHUA (npop,on)KeHMe)

. MC®O (IFRS) 9 BBOOUT HOBYIO MOAENb NPU3HAHMSA YOBITKOB OT 06ECLeHEHMS: MOAENb OXKUAAEMbIX
KpeOuTHbIX YyObITkOB. Mogenb npegycmaTpyMBaeT «TpexaTanHbiiy Noaxod, OCHOBAHHbLIA Ha
WU3MEHEHUN KPEOUTHOro KayecTBa (OUHAHCOBBLIX aKTMBOB C MOMEHTa WX MNepBOHavyarbHOro
npu3HaHusa. Ha npaktuke 3TM HOBble NpaBuiia 03HAYalT, YTO OpraHu3auMm LOIKHbl OyayT
YYUTbIBaTb MIHOBEHHbIE YObITKW, paBHble OXMAAEMbIM KPEAUTHBIM YObITkam 3a 12 mecdues, npu
nepBOHa4anbHOM MPU3HaHUN (OUHAHCOBBIX aKTUBOB, KOTOpblIE He ABMSTCA 06ecueHEeHHbIMM
KPEOWTHBbIMWM akTMBamMun (UK OXUOaembiM KpeauTHbIM yObITKam 3a BeCb CpPOK OencTBusa Ans
TOpProBon OebuTopCcKOM 3aformKeHHOCTM). B Tex crniyyasx, korga MMEero MecTo 3HauuTenbHoe
yBENUYEeHne KpeaouTHOro pucka, obecLeHeHWe OLEeHUBaeTCd C WCMOSb30BaHMEM OXMOAEMbIX
KpeauTHbIX yObITKOB 3a BECb CPOK AENCTBUSA KPeauTa, a He OXnaaeMbiX KpeauTHbIX yObITKoB 3a 12
mMecsaueB. Mogenb npegycmatpuBaeT oOnepaumMOHHbIe YNPOLWEHWs Ans apeHdbl U TOpProBon
0ebutopckon 3a40MmKEHHOCTMW.

. MepecMoTpeHHble TpeboBaHUS K yYeTY XeAXKMPOBaHUS obecrnieynBatoT 6oree TECHYHO CBSA3b yyeTa
C ynpaBneHuem puckamu. [aHHbIA cTaHOapT NpeaocTaBnseT opraHmM3aumsiM BO3MOXHOCTb BbiGopa
YYETHOW MOSIUTUKN: OHN MOTYT MPUMEHSTb Y4YeT xemkupoBaHusa B cootBeTcTBuM ¢ MCOO (IFRS) 9
WIM MpoAoKaTh NPUMEHATb KO BCEM OTHOWeEHuAM xemkmpoBaHuss MCPO (IAS) 39, Tak kak B
CTaHAapTe B HACTOSILLEE BPEMS HE pacCMaTPUBAETCS YYET NPU MaKPOXEMKMPOBaAHUM.

HoBbiln cTaHaapT Takke BBOAMT TpeboBaHMSA K PacKpbITUIO AOMOMHUTENBHON UHAOPMAaLIMK U N3MEHEHUS
B MpeacTaBneHun nokasatenei. OxugaeTcsi, YTO 9TO M3MEHWUT Xapaktep U obbem WHdopMaLuK,
packpbiBaemol [pynnon B OTHOLIEHUM (PMHAHCOBLIX UHCTPYMEHTOB, OCOBEHHO B rof MPUHATUS HOBOTO
cTaHgapTa.

Monpaeku k MC®O (IFRS) 4 «llpumeHeHue MC®O (IFRS) 9 «®uHaHco8ble UHCMPYMeHMbI» U
MC®O (IFRS) 4 «[Jo2coeopbl cmpaxogaHus» (ebinyuwieHbl 12 cenmsn6bpsi 2016 200a u ecmynarom 8
cuny, e 3asucumMocmu om nodxoda, 0515 20008bIx nepuodoes, Ha4uHarouwjuxcs 1 ssHeapsi 2018 2o0a
unu nocne amol damebl, Onsi op2aHu3ayull, ebIbuparoLUX eapuaHm epeMeHHO020 0c8060xdeHusl,
usnu npu nepeom npumeHeHuu op2aHusayueli MC®O (IFRS) 9 — dnsi op2aHu3ayull, NPUMeHsTIoWUX
noodxo0 HasoxeHusl). DTV MONPaBKN OTHOCATCS K BOMpPOCaM, BO3HMKLIMM B pe3ynbTate MpUMEHEHMUs
HOBOrO CTaHgapTa O uHaHCcOoBbIX WHCTpymeHTax MC®O (IFRS) 9, pgo BHeapewus cTaHgapTa,
paspabaTteiBaemoro Cosetom no MC®O (IASB) gnsa 3ameHsl MCPO (IFRS) 4. Takne Bonpochl BKNOYAOT
BPEMEHHYI0 HEeCTaburnbHOCTb OTpaXKaeMblX B OTYETHOCTM pe3ynbTaTtoB. [lonpaBku BBOAAT OBa HOBbIX
nogxopa: (i) nogxon HanoxeHus u (i) noaxo4 Ha OCHOBE OTCPOYKM. Y CTPaxOBLUMKOB OyAeT BO3MOXHOCTb
BblbOpa: 4O MOMEHTa BbiNycka HOBOrO CTaHAapTa Mo A0roBopam CTPaxOBaHWs OHWM CMOTYT Npu3HaBaTb
BOMaTUNBHOCTb, KOTOpPas MOXeT BO3HUKaTb npu npumeHeHun MCPO (IFRS) 9, He B cocTaBe npubbinen u
yObITKOB, @ B MpoYeM COBOKyrnHOM aoxofe. Kpome Toro, opraHv3aumu, 4esTenbHOCTb KOTOPbIX CBS3aHa
NPenMyLLLeCTBEHHO CO CTPaxOBaHMEM, CMOryT BOCMOfb30BaTbCA BpPEMEHHbIM OCBOOOXAEHMEM OT
npumeHeHns MC®O (IFRS) 9 B nepuog oo 2022 roga. OpraHusauuu, KOTopble OTKMaablBalOT Hayarno
npumeHeHns MCPO (IFRS) 9, 6yayT npoposmkatbe Mcnonb3oBaTh cywecTBylowmi CTaHgapT No yyeTy
duHaHcoBbIX UHCTpymeHToB — MC®O (IAS) 39. [llonpaBkm k MCOO (IFRS) 4 pgononHsioT
npegycmoTpeHHble CTaHgapTOM OMuMKM, KOTOpblE MOTYT ObiTb MCMOMb30BaHbl B YCIIOBUAX BPEMEHHOW
HecTabunbHocTu. OpraHusauus NpuHAna peweHme oTnoxntb npumeHenHne MC®O (IFRS) 9 B cuny Toro,
YTO OHa COOTBETCTBOBaNa BCEM HEOOXOAMMbIM YCrOBUSM, Tak kak (i) ee cTpaxoBble 00si3aTenbCTBa
npesbiwanu 90% o1 obwen cymmbl obAsaTenbctB Ha 31 gekabpsa 2015 roga w (i) nocnegyrowwmx
CYLLIECTBEHHbIX U3MEHEHWNI B AEATENbHOCTU OpraHu3aumm He 6bino. OpraHvsauns npegnonaraet HayaTtb
npumeHeHne MCPO (IFRS) 9 ¢ 2022 roga.
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5 I'Iepexo,q Ha HOBbI€ UJTN NepeCMOTpPeHHbIe CTaHAapPTbl U Ppa3bACHEeHUA (npo,qon)KeHMe)

B Tabnuue Hwxe npeactaBneHa uHdopmaums O PUHAHCOBBLIX akTMBax Mo cocTtosHuio Ha 31 gekabpsa 2018 roga, 4Tobbl 0becneynTb CONOCTaBUMOCTb
nokasaTernen c opraHnsaumsamu, kotopble npumeHsaT MCOO (IFRS) 9 ¢ 1 auBaps 2019 roaa:

BanaHcoBasi CnpaBeanuBasi CTOMMOCTb MO BanaHcoBas ctoumocTtb (MCDO (IAS) 39) akTMBOB, KOTOpble ABNAKTCA CnpaBeanuBas
CTOMMOCTb  aKTUBaM, K KOTOpbIM 6bin WUCKIMIOYUTENLHO NnaTeXaMu B CHET OCHOBHOW CyMMbI A0MIra U NPOLIEHTOB, CTOMMOCTb aKTUBOB
npumeHeH SPPI Tect aHanu3npyeMbIX No KpeAUTHOMY PEUTUHTY (BarnoBoW 6anaHCOBOM CTOUMOCTU B € perTuHrom A -D
crny4ae aKTUBOB, OLlEHMBaeMbIX M0 aMOPTU3MPOBaHHOW CTOUMOCTH) unun 6e3 penTuHra
He Tpowepwme AAA-AA A BBB BB-D Bes Wroro gnsa
npowealune TecT perMTUHra pevlTUHIroB
Tect A-Dn
aKTMBOB 6e3
(8 MunnuoHax poccutickux pybnet) pewuTuHra
[leHexHble cpeacTBa v 3KBMBAmNEHTI
OEHEXHbIX CpeacTs 18 534 - 18 534 - - 14 504 4023 7 18 534 18 534
[Heno3nTtbl B 6aHKax 74 152 - 74 152 - - 44 580 28 353 1219 74 152 74 152
durHaHCoBbIE aKTUBbI, OLleHMBaeMble Mo
CrnpaBeAsIMBO CTOMMOCTY Yepes Npubbinb
nnm yobITok 29775 9 - - - - - - - -
MHBeCTUUMOHHbIE Bymaru, yaepxuBaemble
[0 noraLleHus: 59 144 3552 55 150 - 477 26 537 28 329 333 55 676 55 150
CTPYKTYpHble obnuraunm - 599 - - - - - - - -
cybopanHUpoBaHHas obnuraums - 2953 - - - - - - - -
Bekcens v 3anmbl 238 - 238 - - - - 238 238 238
duHaHcoBas Aebutopckas 3a40IMKEHHOCTb
1 npegonnaTbl 363 - 363 - - - - 363 363 363
NTOro AKTUBOB 182 206 3561 148 437 - 477 85 621 60 705 2160 148 963 148 437

27



pynna «AnbgpaCmpaxoeaHue»
lMpumeyaHus kK KOHconudupoesaHHoOU ghuHaHcoeol omyemHocmu — 31 dekabps 2018 200a

5 I'Iepexo,q Ha HOBbI€ UJTN NepeCMOTpPeHHbIe CTaHAapPTbl U Ppa3bACHEeHUA (nponon)KeHMe)

B Tabnuue Hwxe npeacTtaeneHa uHdopmaums O (PUHAHCOBbLIX akTMBax Mo coctosHuio Ha 31 gekabpsa 2017 roga, 4tobbl obecnevnTb COMOCTaBMMOCTb
rnokasarenewn ¢ opraHusauunsiMu, kotopole npumenstoT MCPO (IFRS) 9 ¢ 1 anBapsa 2018 roga:
BanaHcoBas CnpaBeanusasi CTOMMOCTb MO BanaHcoBas ctoumocTtb (MC®O (IAS) 39) akTMBOB, KOTOpPbIE ABNSAIOTCA CnpaBeanuBas
CTOMMOCTbL  aKTUBaM, K KOTOPbIM Gbin VCKINIOUYNTENBHO NnaTexaMmm B CHET OCHOBHOW CYMMbI AOMTa U NPOLIEHTOB, CTOMMOCTb aKTUBOB
npumeHeH SPPI Tect aHanu3npyeMbIX No KpeAUTHOMY PEUTUHIY (BarnoBoW 6anaHCOBOM CTOUMOCTU B € perTuHrom A - D
crnyvae aKTUBOB, OLlEHMBaeMbIX MO aMOPTU3MPOBaHHOW CTOUMOCTH) unu 6e3 penTuUHra
He Tpowepawwme AAA-AA A BBB BB-D Bes WUtoro ansa
npoweawme Tect penTuHra penTUHroB
Tect A-Dn
aKTUBOB 6e3
(8 muninuoHax pocculickux pybneti) penTuHra
[eHexHble CpeacTBa U 3KBUBANEHTbI
[EHEXHbIX CPeacTB 7 895 - 7 895 - - 3050 4530 315 7 895 7 895
[Oeno3nTbl B 6aHKax 58 241 3479 54 762 - - 23 863 30 899 - 54 762 54 762
®uUHaHCoBbIE aKTVBbI, OLIEHUBAEMbIE MO
cnpaBeanvBon CTOMMOCTM Yepes Npuodbinb
nnm y6bITOK 25939 750 - - - - - - - -
MHBeCTUUMOHHbIE Bymaru, yaepxuBaemble
[0 MoraLleHus: 41585 7338 35133 - - 16 717 17 806 - 34 523 35133
CTPYKTYpHble obnuraumn - 4683 - - - - - - - -
cy6opamHupoBaHHas obnuraums - 2 655 - - - - - - - -
Bekcens v 3anmbl 95 - 95 - - - - 95 95 95
duHaHcoBas Aebutopckasi 3a00MMKEHHOCTb
1 npegonnaTbl 169 - 169 - - - - 169 169 169
UTOro AKTUBOB 133924 11 567 98 054 - - 43 630 53 235 579 97 444 98 054
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5 nepexo,q Ha HOBbI€ UJTN NepeCMOTpPEeHHbIe CTaHAaPTbl U pa3bACHEeHUA (npop,on)KeHMe)

lMonpaeku k MC®O (IFRS) 15 «Bbipy4Yyka no dozoeopaM c fMoKynamensamu» (ebinyweHbl 28 mas
2014 200a u ecmynarom e cusy Onsi nepuodoes, HavyuHaroujuxcsi 1 sHeapsi 2018 200a unu nocne
amol Oamsbl) u nonpasku k MC®O (IFRS) 15 «Bbipyyka no dozoeopam C MOKyrnamessimu»
(ebinyuwieHbl 12 anpensi 2016 200a u ecmynarom e cusy 0515 nepuodoe, Ha4uHaruwuxcsi 1 sHeaps
2018 200a unu nocne amol damsi). [pynna npumeHseT MCPO (IFRS) 15 «Bblpyyka no goroBopam ¢
nokynatensMmm» C Aatbl MepBOHayanbHOro npuMeHeHus, 1 aHBaps 2018 r. Hoebin cTaHgapT
NPUMEHSETC C WCMONb30BaHWEM MOAMMPULMPOBAHHOIO PETPOCMEKTUBHOIO MeToda, C OTpaXxeHuem
HakonneHHoro adodekTa B cocTaBe HepacnpeneneHHon npubbinv Ha 1 sHeapst 2018 r. HoBein ctaHpapT
BBOOUT KITHOYEBOW MPWHLMM, B COOTBETCTBUM C KOTOPbLIM BblpyYka AOMKHA NPU3HaBaTbCs, Korga ToBapbl
Unn ycnyru nepeparoTcs nokynaTtento, no ueHe caenku. Jiobble oTaenbHble NapTuyM TOBaApOB MK yCnyr
OOMMKHbI MPU3HaBaTbCA OTAENbHO, @ BCe CKMAKM U PETPOCMEKTMBHbIE CKMOKW C OOTOBOPHOM LiEHbI, Kak
npasBuIo, pacnpenensioTcs Ha oTaernbHble aneMeHTbl. Ecnyu pasmvep BO3MeLLEHNA MEHSAETCHA MO KaKou-
nnbo npuumHe, criegyeT NpU3HaTb MUHUMAIbHbIE CYMMbl, €CNM OHW He MOABEPXKEHbI CyLIECTBEHHOMY
puCKy CTOpHMpOBaHuA. 3aTpaTthbl, CBs3aHHble C obecrieyeHneM [OroBOPOB C MOKynaTensiMu, AOSKHbI
KanuTanuampoBaTbCsa U aMOPTU3NPOBATLCHA Ha CPOK, B TEYEHMEe KOTOPOro mpoucxoguT noTtpebnenue
BbIrog OT gorosopa. [JaHHbIN cTaHAapT He oKasan CyLeCTBEHHOro Bo3gencTaus Ha [pynny.

[MepeuncneHHble HWXKe NepecMOTPEeHHble CTaHdapTbl cTtanu obssaTenbHbiMM  Ana  [pynnbl €
1 anBaps 2018 roga, HO He okasanu CyLeCcTBEHHOro BO3AeNCTBMA Ha [pynny:

. MonpaBskn kK MCPO (IFRS) 2 «lMnaTtex, ocHOBaHHbIN Ha akumsx» (BbinyLieHbl 20 nioHsa 2016 roga u
BCTynawT B Cuny ANg rogoBbiX Nepuoaos, HaumHawwmxea 1 aHeaps 2018 roga wnu nocne aTon
aatbl).

° ExxerogHble ynyyuwernus MexayHapoaHblX cTaHOapToB (huMHaHCOBOW oTyeTHocTn, 2014-2016 rr. —

Monpaskn k MC®O (IFRS) 1 u MC®O (IAS) 28 (BbinyLleHbl 8 aekabpsa 2016 roga v BCTynaroT B
cuny Ans rogoBbIX Nepuoaos, HaumHawmxes 1 aHBapsa 2018 roga unv nocne aTon Aathl).

. PasbacHeHne KPM®O (IFRIC) 22 «Onepauun B MHOCTpPAHHOW BanioTe U npegBaputenbHas
onnata» (BbinyweHbl 8 aekabps 2016 roga u BCTynawT B Cully AnNSa rodoBbiX MNEpPUOOOB,
HaunHaowmxcsa 1 aHBapsa 2018 roga vnu nocne aTon Aathl).

. Monpaskn k MCPO (IAS) 40 «MHBEeCTMUMOHHAA HEABMXMMOCTbY (BbinyLueHbl 8 aekabps 2016 roga
M BCTyNawT B CUNY AN FOAOBbIX NepuoaoB, HaunHarwwmxea 1 aHsaps 2018 roga unm nocrie sTon
aatbl).

6 HoBble y4yeTHbIe NONoXeHus

Ony6nukoBaH psg HOBbIX CTAHAAPTOB M Pa3bsACHEHMWIN, KOTOPbIE ABMAKTCSA 00a3aTenbHbIMU AN FO40BbIX
nepunofoB, HaunHawwmxca 1 aHBapsa 2019 roga vnm nocrne sTon AaTthl, U KoTopble pynna ewe He
NPUHsiNa 40CPOYHO.

MC®O (IFRS) 16 «ApeHda» (ebinyujeH 13 sHeapsi 2016 200a u ecmynaem e cusly O0nsi 20008bIX
nepuodos, HavuHarouwuxcsi 1sHeapsi 2019 2co0a unu nocne 3amol Jdambi). HoBbii cTaHaapT
onpegenseT NpyYHUUMbI MPU3HaHULA, OLEHKN, NPeACTaBNeHNs U PackpbITMS MHAOPMaLMn B OTYETHOCTU B
OTHOLLEHMM onepauun apeHabl. Bce goroBopbl apeHdbl MPUBOAAT K MOMAYYEHWIO apeHgaTtopom npasa
UCMOMb30BaHNS akTMBa C MOMEHTa Hayana [OeWCTBUSA [OoroBopa apeHdbl, a Tawkke K MNONnyyYeHuio
VHaAHCMPOBaHUSA, €CnU apeHaHble NnaTeXxu OCYLLEeCTBMSATCA B TeyeHMe nepuoda BpemeHu. B
cooTtBeTcTBUM € 3TUM MC®O (IFRS) 16 oTmMeHsieT knaccudmkaumio apeHabl B ka4ecTse onepalyoHHON
unu cuHaHcoson cornacHo MC®O (IAS) 17 n BmecTo 3TOro BBOAMT €AMHY0 MOAenb yvyeTa onepauun
apeHAbl Ans apeHgaTopoB. ApeHAaTtopbl AOMkHbI OyayT npusHaBaTbh: () akTuBbl U 006sA3aTenbCcTBa B
OTHOLLIEHMMN BCEX JOrOBOPOB apeHAbl CO CPOKOM AencTBusi 6onee 12 mecaueB, 3a UCKMIOYEHNEM CIy4aes,
Korga cToMmocTb OObeKTa apeHAbl ABMASeTCH He3HaunTenbHoW; n (6) amopTu3auuio OOBHEKTOB apeHAbl
OTOENbHO OT NMPOLEHTOB MO apeHAHbIM 06s3aTenbCcTBaM B 0T4eTE O NpUbLINAX 1 yobiTkax. B oTHoweHun
yyeTa apeHabl y apeHpgopatens MC®O (IFRS) 16, no cytu, coxpaHaeT TpeboBaHuMA K Yy4deTy,
npegycmotpeHHble MC®O (IAS) 17. Takum obpasom, apeHgogaTenb NpoAaorkaeT KraccnduumpoBaTtb
[OroBOpbl apeHAbl B Ka4ecTBe OnepauroHHON UM hMHaHCOBOW apeHabl U, COOTBETCTBEHHO, NO-pa3HOMY
oTpaxaTb WX B OTYeTHOCTU. [pynna pewwuna npUMEHUTb [aHHbIA CTaHA4apT, WUCNOnb3ys
MOOUMULMPOBaHHBIN PETPOCNEKTUBHLIM MeTog, 6e3 nepecyeTa cpaBHUTENbHbIX Nokasatenen. pynna
oueHuna npaBO Ha WCMoOMNb3oBaHWe akTupa B Aumana3oHe oT 1560 wmwunnvoHoB pybnen Ao
1 872 munnuoHoB pybnel B OTHOLLEHUM COOTBETCTBYOLLEro 06A3aTenbCcTBa No AOroBOpaM apeHabl Ha
1 anuBaps 2019 roga.
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6 HoBble y4yeTHbIe NonoXxeHUs (NpoaormKeHne)

Pa3bsicnHeHue KPM®O (IFRIC) 23 «HeonpedesieHHOCMb MNpu OompaXeHuUu Hajio2a Ha npubbiiby»
(ebinyweHo 7 uroHsi 2017 200a u ecmynaem e cuny 055 20008bIX Nepuodos, HavyuHaroOWUXCS
1 ssiHeapsi 2019 2o0a unu nocsie amol dambi). MCPO (IAS) 12 conepXuUT pyKoBOACTBO MO YyyeTy
TEKyLlero U OTNOXEHHOro Hamora, HO He COAEepXUT pPYKOBOACTBA, Kak oTpaxaTb BNUsHWE
HeonpedeneHHoCTU. B pasbACHEHMU YyTOYHHAETCS, Kak MpUMEHsITb TpeboBaHWs NpU3HaHWUA N OLIEHKW B
MC®O (IAS) 12 npy Hanuuuu HeonpeneneHHOCTU B OTpaXKeHWM Hamora Ha npubbinb. OpraHusauus
OOIMKHa pewwnTb, paccMaTpmBaTb NN KaXdbl Crydan HeonpeaerneHHOCTM HanoroBoro yyeta OTAeNbHO
UM BMecTe C OQHUM WM HECKOSNbKUMU OPYrMMY criyd4asiMu HeornpeaeneHHoCcTH, B 3aBUCMMOCTH OT TOro,
Kakon noaxod MO3BOMNSET HaunyyYwmm o6pas3oM MpOrHO3MpoBaTb paspelleHne HeonpeneneHHOCTH.
OpraHu3aumst JOmKHa UCXOAUTb U3 NPEANOSIOKEHNUS O TOM, YTO HaNoroBble opraHbl OyoyT NPOBOAUTL
NMpOBEPKY CYMM, KOTOpPble OHW MMEWT MNpaBO MPOBEpPHATb, M MpU NpoBedeHWM npoBepkn OyayT
pacnonaratb BCEW MNOMHOTON 3HAHUN B OTHOLLEHUW COOTBETCTBYHLLen nHdopmarmun. Ecnv opraHnsaums
NPUXOAMWT K BbIBOAY O Maron BEPOATHOCTU NPUHATUS HANOroBbIMM OpraHamm PeLueHUs No KOHKPETHOMY
BOMpPOCY, B OTHOLLEHUN KOTOPOro CyLLLEeCTBYET HeonpeaeneHHOCTb NpU OTpaxXeHun Hanora, NocrneacTBus
HeonpedeneHHoCT ByayT oTpakaTbCs B onpegeneHMn COOTBETCTBYIOLEN Hanoroobnaraemon npmbbinm
unm yobiTKa, HanoroBbix 6a3, HEMCMNOMNb30BaHHbIX HAMoOroBbIX YObITKOB, HEMCMOMb30BaHHbIX HaroroBbIX
NbroT UKW HaNoOroBbIX CTABOK MNOCPEACTBOM MCNOMBb30BaHUSA NMMbo Hanbonee BEPOATHOIO 3Ha4YeHus, nbo
OXMOAeMoro 3HayeHusl, B 3aBUCMMOCTW OT TOrO, Kakon METO4 opraHu3auus cuyutaet Hambonee
noaxodswmum  Ons  NpOrHO3MPOBaHWS  paspelleHns HeonpegeneHHoctn. OpraHusdauma  oTpasut
BO34ENCTBME M3MEHEHUSA (PaKTOB U ODCTOATENLCTB UMW NOSBNEHNS HOBOW MHGOPMaLMK, BAUSAIOLLEN Ha
CYXOEHMS UNN OLIEHOYHbIE 3HAYEHWS, UCTIONb30BaHNE KOTOPbIX TPeOyeTCs COrnmacHO pasbsCHEHMIO, Kak
U3MEHEHNEe OLEHOYHbIX 3HayeHuh. [lpumepbl M3MeHeHun pakToB M OBCTOATENLCTB MMM HOBOW
MHopMaunK, KoTopas MOXET MPUBECTU K NEPEecMOTPY CYXOEHWUS WU OLEHKW, BKMKOYaKT, NOMUMO
npoyero, NPOBEPKU UM OENCTBUS HANOrOBbIX OPraHoOB, UBMEHEHUS NPaBusl, YCTaHOBIEHHbIX HanoroBbIMU
opraHamu, Unn UCTEYEHWE Cpoka OEeWCTBUSA MpaBa HaIoOroBbIX OPraHOB Ha MPOBEPKY WM MOBTOPHYIO
NPoBepPKy KOHKPETHOro BOMpoca MO OTPaXeHMK Hanora Ha npubbinb. OTCyTCTBME cornacus wunm
HecorfnacmMe HarnoroBblX OPraHoOB C OTAEfNbHbIM PELUEHNEM MO KOHKPETHOMY BOMPOCY MO OTPaKeHWIo
Hanora, Npu OTCYTCTBMM Apyrnx dhakToB, CKOpee Bcero, He OyaeT npeactaenaTb cobon nameHeHue
dakToB N 06CTOATENBCTB UMM HOBYHD MHAOPMALMIO, BIIUSAIOLLYIO Ha CYXXOEHUS U OLEHOYHblE 3HAYeHUs
cornacHo pasbdAcHeHuo. B HacTosuwee Bpemsa [pynna npoBOAUT OLEHKY TOro, Kak pasbACHEeHue
NnoBnusieT Ha ee (PMHaAHCOBYHO OTHYETHOCTb.

MC®O (IFRS) 17 «Jo2oeopbi cmpaxoeaHusi» (ebinyuieH 18 massi 2017 2. u ecmynaem e cusly O”nsi
2o0dosbix nepuodos, HaqduHarouyuxcs 1sHeaps 2022 2. unu nocne amol damsi). MCOO (IFRS) 17
3ameHsieT MCOO (IFRS) 4, koTopbiii NO3BONAN OpraHM3aumsaMm nNpogorikaTe MCMOMb30BaTh CYLLECTBYHOLLYHO
NpPakTVKy B OTHOLLUEHWW MOPSiAKa y4YeTa [OroBOPOB CTPaxOBaHMWS, M3-3a YEro MHBeCTopam ObIno CrOXHO
CpaBHMBaTb W COMOCTaBMATb (PMHAHCOBbIE pPe3ynbTaTbl CTPaxOBbIX KOMMaHWIN, CXOXWX MO OCTasbHbIM
nokasatensam. MC®O (IFRS) 17 aBnsieTca eanMHbIM CTaHOAPTOM, OCHOBaHHbIM Ha NMPUHUMNAX, ANst OTpaXKeHUst
BCEX BMOOB [OrOBOPOB CTPaxOBaHWs, BKMYas [OOrOBOPbI NMepecTpaxoBaHus crpaxoBwyka. CornacHo
[aHHOMY CTaHZ4apTy, MPU3HaHWE U OLEHKa Tpynn OOroBOPOB CTPaxOBaHWUA OOIPKHbI MPOU3BOAUTLCS MO (i)
NpUBEOEHHON CTOMMOCTM OyayLmx OEHEXHbIX MOTOKOB (OEHEXHble MOTOKM MO BbIMOSHEHUIO OOrOBOPOB),
CKOPPEKTUPOBAHHOM C YY4ETOM pUCKa, B KOTOPOW y4TeHa BCSA MMetoLLasicd MHopMaLms O AEHEXHBLIX NMOTOKaxX
Nno BbIMOSIHEHMIO [OrOBOPOB, COOTBETCTBYKOLLAA HabnogaemMon pPbIHOYHOM MHAOPMauunM, K KOTOPOM
npubaBnseTcs (ecnm CTOMMOCTb SIBNsieTCA 0053aTenbCTBOM) UMM M3 KOTOPOW BblYMTaeTcs (ECru CTOMMOCTb
ABMNAETCS aKkTMBOM) (ii) cymma HepacnpeaerneHHon npubbiny no rpynne AOroBOPOB (CepBMCHasi Mapka no
porosopam). CTpaxoBLunkn ByayT oTpaxaTtb Npubbinb OT rpynnbl 4OFOBOPOB CTPaxOBaHWA 3a nepuoj, B
TEeYEHNEe KOTOPOrO OHW MPEOOCTABIIAT CTPaxoBOE MOKPbITUE, U B MOMEHT OCBOOOXAEHWA OT pucka. Ecnm
rpynna 4OoroBOPOB SBMSIETCS UMM CTAHOBUTCS YObITOYHON, OpraHu3aums oTpaxaeT yObITOK He3aMeaUTENbHO.
B HacTosiLLee BpeMsi pyKOBOACTBO MPOBOAUT OLIEHKY BIMSIHUSA HOBOFO CTaHAapTa Ha KOHCONMAVPOBAHHYHO
(PMHAHCOBYIO OTYETHOCTL pynmbl.

lMonpaeku k MC®O (IAS) 28 «[Jonzocpo4Hbie A0sIU y4acmusi 8 acCOUUUPO8aHHbLIX Op2aHuU3auusix u
coeMecmHbIx npednpussmusix» (ebinyweHbl 12 okmsa6ps 2017 2o0a u ecmynarom e cusly Ons
2o0doebix nepuodoe, HadyuHarouwjuxcsi 1 ssHeapsi 2019 2o0a unu nocsie amol 0ambi). ATV NOMPaBKM
Pa3bsACHAIOT, YTO OTYMTbIBaKOLMECH OpraHm3aumm OomkHbl npumeHsaTe MCOO (IFRS) 9 k gonrocpoyHbIm
3anmam, MpUBUNErMpPOBaHHbIM aKUMAM W aHamnorMyHblM MHCTPYMEHTaM, BXOOSAWMM B COCTaB 4MCTON
WHBECTULUN B OBBEKT MHBECTULMMK, YYMTbIBAEMOWN MO MeTOody AONEBOro y4acTusi, 4O TOro, Kak OHU CMOryT
CHM3WTb ee GanaHCcoBYlD CTOMMOCTb Ha JOM0 yObiTka OObeKkTa WMHBECTMLMK, MPEBbILLAIOLWYI0 YyvacTne
MHBECTOpa B OObIKHOBEHHbIX akumsx. [pynna nonaraeT, YTO AaHHble MOMNpaBKM HE OKaXyT CYLLECTBEHHOro
BMUSIHWS Ha ee (PMHAHCOBYIO OTYETHOCTb.
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6 HoBble y4yeTHbIe NonoXxeHUs (NpoaormKeHne)

Exe200Hble yny4dweHuss MC®O, 2015-2017 22. — lNMonpaeku k MC®O (IFRS) 3, MC®O (IFRS) 11, MC®O
(IAS) 12 u MC®O (IAS) 23 (ebinyweHbl 12 dexkabpsi 2017 2o0a u ecmynarom & cusly Onsi 20008bIX
nepuodos, Ha4uHarouwuxcsi 1 ssHeapsi 2019 2o0a unu nocsie amol Oambi). DTV y3KocneLmanbHble
MonpaekK KacatTcst YeTblpex ctaHgapToB. B oTHoweHnn MCOO (IFRS) 3 oHu yTOYHSAIOT, 4TO NprobpeTaTens
[OIMKEH BbIMOSMHUTL NEPEOLEHKY NPUHAASIEXaBLIen eMy paHee OOnn y4acTusi B COBMECTHbIX onepauysix,
Korga OH MonlyyaeT KOHTporb Hag GusHecom. B otHoweHun MCPO (IFRS) 11 monpaBku yTOYHSIIOT, YTO
WHBECTOP HEe [OMKEH BbIMOMHATL MEPEOLIEHKY MPUHAAIEXaBLUen eMy paHee AONM y4yacTusi, Korga OH
Morny4yaeT COBMECTHLIA KOHTPONb Hag COBMECTHbIMW OMepauusiMu, MO aHanormm C CyLlecTBYIOLMMU
TpeboBaHUsIMKN, KOTOPble MPUMMEHSIOTCH, KOrga accouumMpoBaHHas opraHu3aumsi CTaHOBUTCS COBMECTHbIM
npeanpuaTMeMm unn Haobopot. [Monpaeku, BHeceHHble B MCPO (IAS) 12, yTOYHSIOT, YTO oOpraHu3aums
npu3HaeT BCEe MOCNEACTBUS OOBbABMEHUS WK BbinNfaTbl AMBMOEHOOB AN Hanora Ha npubbinb, Korga oHa
npusHana onepawmmn unm cobbITUs, KOTOpbIE CreHEPUPOBanu COOTBETCTBYIOLLYIO pacnpeaensiemMyto npmbbinb,
Hanpumep, B coctaBe Npubbiny nnm ybbITka, unyM B COCTaBe MPOYEro COBOKYMHOIO A0oxoAda. Tenepb YeTKo
YCTaHOBJIEHO, YTO 3TO TpeboBaHME NPUMEHSIETCS BO BCEX OOCTOATENLCTBAX, KOrda nratexu no MHaHCOBbLIM
WHCTPYMEHTaM, KOTOpble KNacCcMuuMpyloTCs Kak COOCTBEHHbIW  KanuTan, npeactaBnstor  cobon
pacnpegeneHve npubbinK, a He TOMbKO B TEX Cly4asiX, Korga HanoroBble MOCNeACTBUSA SBMSIOTCA
pe3ynbTaToM M3MEHEHWs] HanoOrOBblIX CTaBOK Ha pacnpegeneHHyld WnvM HepacnpegeneHHylo npubbinb.
Monpasku, BHeceHHble B MCPO (IAS) 23, BknoyaloT YeTKoe ykasaHue, YTo KpeauTbl U 3aiMbl, NOMyYeHHbIe
cneunansHO Ans  PMHaHCMPOBaHUST KOHKPETHOTO aKTVBa, WCKIIOYalTCs U3 nyna obwux 3atpaT no
3aMMCTBOBaHUSIM, Pa3pelUeHHbIX Ans KanuTanusauuu, TOMbKO [0 3aBepLUEHWUsi KOHKPETHOro obbekTa B
CyLlecTBeHHOM cTeneHn. B HacTosiwee Bpems pynna oueHUBaET, Kakoe BMMSHWE OKaKyT MOMpaBKku Ha ee
PUHAHCOBYIO OTYETHOCTb.

lMonpaeku k MC®O (IAS) 19 «M3meHeHue, cOkpawieHUe U ypeaysiuposaHuUe MeHCUOHHO20 myiaHa»
(ebinyweHbl 7 ¢heepansi 2018 2. u ecmynarom e cusny 0Oss1 20008biIxX nepuodos, HavyuHarouwyuxcsi 1
siHeapsi 2019 2. usu nocsie amol Gambi). DTN NONPaBKU YKa3blBalOT, Kak onpeaensiTb MEHCUOHHbIe
pacxofbl B Criyyae U3MEHEHW B NEHCUMOHHOM MriaHe C YCTaHOBMEHHbIMU Bbinnatamu. Korga npovcxogut
KOPPEKTMPOBKa MriaHa (M3MEHEHUE, COKpaLLeHUEe UMW yperynmpoBaHue), B COOTBETCTBUM C TpeboBaHMSAMU
MC®O (IAS) 19 HeobxogumMo NPOM3BECTU NEPEeOLEHKYy YMCTOro obssaTenscTBa WM akTueBa Mo
YCTAHOBIEHHbIM BbiNfaTtaM. 3TV MoMpaBku TPebylT MPUMEHEHUS OOHOBIEHHBbIX AOMYLUEHWA MO AAaHHOMN
nepeoLieHke Ons Toro, 4tobbl onpedenuTs CTOMMOCTb YCMYyr TEKyLlero nepuoga W YnCTble MPOUEHTHI Mo
OCTaBLUENCH YaCT! OTYETHOIO neproaa nocre n3MeHeHns nporpammbl. [1o BHeceHuns nonpasok MCPO (IAS)
19 He BKMOYaN ykasaHuWin O TOM, KakK onpeaensTb 3TM pacxodbl 3a nepuoq nocrne U3MeHeHus nnaHa.
Oxupaetcs, 4to TpeboBaHve MCNonb3oBaTe OOHOBMEHHbIE AONYLLEHUST 0DecneunT NonesHyo nHopmaumio
Onga nonb3oBaTenen UHaAHCOBOW OTYETHOCTU. B HacToswee Bpems [pynna oueHUBAET, Kakoe BrMsSIHWE
OKaXXyT MOMpaBK1 Ha ee hMHAHCOBYIO OTYETHOCTb.

lMonpaeku k KoHyenmyanbHbIM OCHO8aM ¢buHaHCcO80lU om4YemHocmu (ebinyweHbl 29 mapma
2018 200a u ecmynarom 8 cuJsiy 0151 20008bIx nepuodoes, HavuHaroujuxcsi 1 sHeaps 2020 2oda unu
nocne amol damai). KoHuenTyanbHble OCHOBbI (PUHAHCOBOW OTYETHOCTU B HOBOW pefakumu cogepxaT
HOBYL rnaBy 00 oueHKe, pekoMeHOauuuM MO OTPaXKEHWK B OTYETHOCTU (PUHAHCOBBLIX Pe3ynbTaToB,
YCOBEPLUEHCTBOBaHHbIE OMpeaeneHns U pekoMeHgauumn (B 4acTHOCTM, onpedeneHne oba3aTenscTs) U
MOSICHEHNsT MO BaXHbIM BOMpPOCaM, TakUM Kak pofib  YNpaBrfieHWsi, OCMOTPUTENBHOCTU W
HeonpeaeneHHOCTU OLEHKN B NOATrOTOBKE (PMHAHCOBOW OTYETHOCTMW.

OnpedeneHue 6u3Heca — [lMonpaeku k MC®O (IFRS) 3 (ebinyuwjeHHble 22 okmsabpsi 2018 2. u
delicmeyroujue 8 oOmHoweHUU npuobpemeHuilli ¢ Ha4yana 20008020 OM4YemHO20 Mepuoda,
HayuHaroujezocsi 1 sHeaps 2020 2. usu nocsie 3mol 0amabli). [JaHHbIE NOMNpaBKM BHOCAT U3MEHEHNE B
onpeneneHne 6u3Heca. busHec cOCTOMT U3 BKNaJOB W CYLIECTBEHHbIX MPOLIECCOB, KOTOpble B
COBOKYMHOCTU (pOpMUPYIOT CMOCOBGHOCTL co3faBaTh oTAadvy. HoBOe pyKOBOACTBO BKMHOYAET CUCTEMY,
NO3BONAOLLYI0 ONpeaenqTb HanuMyme BKNaga WM CyLeCcTBEHHOro npouecca, B TOM Yucne AN KoMnaHuim,
HaxodsLLMXCS Ha paHHUX 3Tanax pa3BUTUS, KOTOpble elle He nonyuunu otgady. B cnyuyae otcyTtcTBus
oTAauu Ans Toro, YToObl NpeanpusaTUE cuuTanocb GU3HeCOM, OOMKHA MPUCYTCTBOBATL OpPraHU3oBaHHas
paboyas cuna. OnpefeneHne TepMmrHa «oTAaya» CyXaeTtcs, YToObl CKOHLEHTPUpOBaTb BHUMaHWe Ha
TOoBapax W ycnyrax, nNpefocTaBnsieMbiX KNWEeHTaM, Ha CO3[4aHuM MHBECTULIMOHHOTO J0XOAa M MPOYMX
[0XOA0B, NMPU 3TOM WCKIOYaKOTCA pesynbTaTthl B DOPME CHKEHUS] 3aTpaT M MPOYMX IKOHOMUYECKMX
Bbirog. Kpome Toro, Tenepb Gonblue He HYXHO OLEeHMBaTb, CMOCOOHbI MM YYAaCTHUKM pblHKa 3aMEHHATb
HefoCTalLWMe 3NIEMEHTbI UMM MHTErpMpoBaTb NPUOBPETEHHY OesATenbHOCTb U akTuBbl. OpraHusaums
MOXET MPUMEHWUTb «TECT Ha KOHLEHTPaLMIo».
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6 HoBble y4yeTHbIe NONOXeHUA (NpoaomKeHne)

MNpuobpeTeHHble akTMBbl He OyayT cuuTaTbcs OM3HECOM, ecnu MpakTUYecku BCA CrnpaBeanuBas
CTOMMOCTb NPUOBPETEHHbIX BarnoBbIX aKTMBOB CKOHLEHTPUMPOBaHa B OAHOM akTuse (unu rpynne
aHanornyHbIX aktmeoB). MonpasBku nNepcnekTuBHbIe, U pynna NPUMEHUT UX U OLEHUT UX BRusHWE C 1
aHBaps 2020 r.

OnpedeneHue cyuwecmeeHHocmu — lMonpaeku k MC®O (IAS) 1 u MC®O (IAS) 8 (ebinyuwieHHble 31
okmsi6psi 2018 2. u delicmeyroujue 8 omHoweHUU 20008biIx nepuodoes, HavyuHarouwjuxcs 1 sHeaps
2020 2. unu nocne amol Oambi). [JaHHble MOMNPaBKM YTOYHSOT OnNpeaerieHne CyLeCTBEHHOCTU U
NPYMEHEHNE 3TOrO MOHATUS C MOMOLLBK BKIOYEHMS pEKOMEHAAUMA MO ONpeaerieHnto, KOTopble paHee
Obilnn npeactaBneHsbl B Apyrux ctaHgaptax MC®O. Kpome Toro, 6binm ynydlieHbl NOSCHEHUS K 3TOMY
onpegenenuto. lMonpaBku Takke obecneuynBaloT nocnegoBaTenbHOCTb MCMONb30BaHUA onpeneneHns
CyLLEeCTBEHHOCTM BO Bcex craHgaptax MC®O. WMHpopmaumsa cumtaeTcss CyLEeCTBEHHOW, ecnv B
pas3yMHON CTEMNeHU OXWOAETCs, YTO ee MPOMyCK, MCKaXeHMe Unn 3aTpygHeHue ee MOHUMaHWUS MOXeT
NOBMUSATL Ha peLUeHUsi, MPUHMMAeEMble OCHOBHbIMW MOSb30BaTENSAMU (DUHAHCOBOW OTYETHOCTU 06LLEro
Ha3Ha4YeHUsa Ha OCHOBE TakoM (PMHAHCOBOW OTYETHOCTU, NPeaOCTaBNAOLWEN (PUHAHCOBYIO MHAOPMALMIO
06 onpeaeneHHOM OoTYMTBIBaKOLLENCA opraHu3auun. B HacToswee Bpems pynna npoBoguT OLIEHKY TOrO,
Kak JaHHble NonpaBKX NOBUSAOT HAa (PUHAHCOBYIO OTYETHOCTb.

Ecnun Bbllwe He ykasaHO WHOe, OXWAAEeTCH, YTO AaHHble HOBble CTaHAapTbl M Pa3bACHEHUS HE OKaXyT
3HAUUTENBHOrO BNMNSIHUA Ha KOHCONMUAVPOBAHHYO (OMHAHCOBYHO OTYETHOCTL pynnbl.

7 HeHexHble cpeaAcTBa U 3KBUBaNeHTbl AeHEeXHbIX CpeaAcTB

(8 munnuoHax poccutickux pybned) 2018 2017
Texkyme cyeTa B 6aHKax B pOCCUMCKMX pyonsix 748 684
Texywme cyeta B 6aHKax B UHOCTPaHHOW BanoTe 70 765
Mpouve pasmeLleHns B 6aHkax B pOCCUNCKUX pyonsix 26 -
Mpoune pasmelleHuss B 6aHkax B MHOCTPaHHOWN BantoTe 696 -
[eHexHble cpeacTBa B kacce 4 6
[enosuTbl B 6aHkax ¢ nepBoHaYasibHbIM CPOKOM MoralleHnst MeHee 3 MecsLeB B

POCCUIACKNX PYyBIisix 12 007 6 440
[enosuTbl B 6aHkax ¢ nepBoHaYasibHbIM CPOKOM MoralleHnst MeHee 3 MecsLeB B

WHOCTpaHHOW BanioTe 4983 -
UToro peHexHble cpeacTBa U 3KBUBaSeHTbl A€HEeXHbIX CPeacTB 18 534 7 895

[eHexHble cpenoctea WM 3KBMBANEHTbl OEHEeXHbIX CpeactB He  ABIAKTCA obecueHeHHbIMU,
NPOCPOYEHHbIMU U 3aNTOXXEHHbIMU aKTUBaMU.

B pneHexHble cpeacTBa v 9KBMBANeHTbl AeHeXHbIX cpefcTB Ha 31 gekabps 2018 roga BKITHOYEHbI OCTATKM
no cyeTam v Aeno3uTbl C NepBOHAYanbHbIM CPOKOM MOralieHnss MeHee 3 MecsLEB B KPYNMHOM POCCUMICKOM
OaHke u HeDaHKOBCKOM KpeguTHOM opraHusauuun rpynnsl MockoBckas Bupxa B 06wen cymme
13 652 munnuona pybnein, coctaenstowme 80,35% obwen cymmbl (2017: ocTaTkv No cHeTam U 4ENO3NThI
C nepBOHa4YarnbHbLIM CPOKOM MoralleHusi MeHee 3 MecsueB B HEOAHKOBCKOW KPeOWTHOW opraHusauumu
rpynnbl MockoBckas Bupxa n kpynHom poccuiickoMm HaHke B obwiern cymme 4 555 munnmnoHoB pyonen,
coctasnswowme 70,73% obwen cymmbl). o coctosHuio Ha 31 gekabpsa 2018 roga addpekTmBHas
NnpoLeHTHasa cTaBka no genoantamM B H6aHKax C nepBoHaYanbHbIM CPOKOM MoralleHust MmeHee 3 MecsleB
coctasuna 6,39% rogosbix (2017: 7,36% rogosbix).

prnna pa3mMellaeT geHeXHble cpeactBa U 3KBMBaleHTbl AE€HEXHbIX CpPeacCTB, 683VIpy9|Cb Ha pel?lTVIHI'aX
HaAeXHOCTU U Tunax JIMMUTOB, NPUCBOEHHbIX OaHkam.
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7 [eHeXHble cpeacTBa U 3KBUBAJIEeHTbIl AeHEeXHbIX cCpeacTB (HpOAOJ‘I)KeHMe)

KpeouTHoe kayecTBO TEKyLLMX CYETOB B GaHKax NpMBeAeHo B TabnumLe HuxXe.

MakcumanbHbI peMTUHT No AaHHbIM Tpex areHTcTB (Fitch ,
Moody’s, S&P) B akBuBaneHTe Fitch

2018 rop orBBB+ oo ot BB+ pgo ot B+ no HeT UToro
(8 munuoHax poccutickux pybneti) BBB- BB- B- penuTUHra
TekyLume cyeTa B pOCCUNCKUX pyosix 62 663 19 4 748
Tekywwime cyeTa B MHOCTpPaHHOW BantoTe 7 63 - - 70
Mpouvre pasmeLleHusi B 6aHkax B pOCCUNCKUX
pyonsx 26 - - - 26
Mpouvre pasmeLleHns B GaHkax B

WHOCTPaHHOW BanioTe 696 - - - 696

JenoanTbl B 6aHkax ¢ nepBoHaYarnbHbIM

CPOKOM MoraLleHus MeHee 3 MecsiLEeB B

POCCUIACKNX pyBnsix 10 817 687 503 - 12 007
JenoanTbl B 6aHkax ¢ nepBoHaYarnbHbIM

CPOKOM MoraLleHus MeHee 3 MecsiLEeB B

WHOCTPaHHOW BanioTe 2 895 2088 - - 4983

MakcumanbHbIM PENTUHT NO AaHHbIM Tpex areHTcTB (Fitch,
Moody’s, S&P) B akBuBaneHTe Fitch

2017 rop, ot BBB+ o ot BB+ o ot B+ po HeT Urtoro
(8 munnuoHax poccutickux pybneti) BBB- BB- B- peruTUHra

Tekywwime cyeTa B pOCCUACKNX Pyonsx 38 597 40 9 684
TekyLume cHeTa B MIHOCTPAHHOW BasntoTe - 765 - - 765

JenoanTbl B 6aHkax ¢ nepBoHayarnbHbIM
CPOKOM MoraLleHns MeHee 3 MecsiLeB B
POCCUIACKNX pyGnsix 3013 2425 702 300 6 440

AHanu3 geHeXHbIX CPEACTB U 3KBUBAIEHTOB [EHEXHbIX CPeacTB Mo BamnTe U CpokaMm MNpencTaBfeH B
MpumeyaHun 25.

MH(bOpMaLI,I/Iﬂ 00 ocTaTkax no onepaunam co CBA3aHHbIMKU CTOPOHaAMW pacKpbiTa B I'Ipmmeanvm 30.

8 Jeno3uTtsbl B 6aHKax
2018 2017
Co cpokom Co cpokom Co cpokom Co cpokom
Ao ao Ao no
noraiwieHus norawieHus norawieHus norawueHus
MeHee 6onee MeHee 6onee
(8 munnuoHax poccutickux pybneti) 30 gHen 30 gHen 30 gHen 30 gHen
HoMWHMpPOBaHHbIE B POCCUIACKNX PYOIIsX 1537 72615 1080 57 161
WToro peno3utoB B 6aHKax 1537 72 615 1080 57 161

Odenos3ntbl B DaHkax pa3mMeLlleHbl B OaHkax, OCYyLLECTBIALWNX CBOK OEATENIbHOCTb Ha Tepputopun
Poccuiickon Cbe,qepau,ww. [enoauTsl, pa3melleHHble B OGaHkax, SBnALTCA TeKywmMmn un He
00eCLEeHEHHbIMU N He NMetoT obecneyeHus.

Mo coctosiHuio Ha 31 pekabpsi 2018 roga geno3uTel B GaHkax BKMAKYAKT OCTaTkM Ha cyeTax B ABYX
KPYNHbIX poccuiicknx 6arHkax B obwen cymme 37 827 munnunoHos py6newn nnm 51,01% ot obuien cymmbl
nenoa3ntoB B BaHkax (2017: octaTkm Ha cyeTax B OQHOM KPYMHOM POCCMWCKOM GaHke B 0OLlen cymme
17 947 munnuoHos pybnen unmn 30,82% ot obwen cymmbl geno3ntoB B H6aHkax). 1o cocTosHMIO Ha
31 nekabpsa 2018 roga adhpekTMBHaAs MpoueHTHas CTaBka MO Aeno3uTam B ©OaHkax cocTaBuna
7,02% rogo.bix (2017: 8,63% rogoBbix).
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8 Oeno3uTbl B 6aHKax (npoaokeHue)

B cootBeTctBUM Cc TpeboBaHuamu Poccuickoro Coto3a AstoctpaxoBwukoB (PCA), HaunoHanbHoro
Cotoza CtpaxoBwmkoB OtBeTctBeHHOCTM (HCCO), OO0 «CTtpaxoBble nnatexHblie cuctembl» (CIC) un
3aKIIOYEHHBbIX C  OAHHBIMW  OpraHu3auuMsiMm CornalleHun, ana obecneyeHust WCMNOSNTHEHUs CBOMUX
obsizaTenbcTB, 'pynna pasmectuna B OBYX POCCUIACKMX OaHkax Oeno3nTbl Ha cymmy 1 634 MunnuoHa
pybnen (2017 rog: 955 munnuoHos py6nen). MNMpoLeHTbl No AaHHBIM Aeno3UTaM HaYMCNSATCS NO CTaBke,
KOTOpasi COOTBETCTBYET PbIHOYHOMY YPOBHIO. YKasaHHble 6aHkM WMET KPeauTHbIA PEWTUHT B
akBmBaneHte Fitch Ratings yposHsa BB+ n BBB- (2017 roa: Fitch Ratings BB+). B cooTtBeTcTBMU C
YCroBMSAMWU AaHHbIX Aeno3uTHbIX goroBopoB, OO0 «CTpaxoBble NnaTeXHble CUCTEMbI» MMeeT NnpaBo
obpalLaTb B3bICKaHWE Ha Yka3aHHble AeN03UTbl B Cllydae HeUCnonHeHus pynnor cBoux 06a3aTenscTB B
paMKax cornaweHun o B3ammopacyeTax, 3akntodeHHblx ¢ PCA, HCCO u CIIC. B cooTtBeTcTBUMN C
YCIMOBMSIMU AaHHbIX OEN03UTHbLIX AOroBOpOB, pynna MmMeeT npaBo pacTOpPrHyTb AOFOBOPbLI M MOMYYUTb
CyMMbl BKkragoB no ucteveHun 30 gHerr ¢ MomeHTa Bbixoga n3 PCA mnm HCCO un pactopxeHuun
cooTBeTCTBYOLWMX cornatueHui ¢ Cl1C.

B teuyenne 2018 un 2017 rogoB [pynna MOMHOCTLIO MCMOSHsSNA CBOM 00sA3aTenbCTBa, B3bICKAHWS Ha
yKka3aHHble 4eno3nTbl He obpallanuce.

Mo Bcem pgenosvtam B OaHKax Ha4YMCRSOTCS MNPOLEHTbl no dukcupoBaHHoW cTaBke (2017 rog: 3a
WCKITIOYEHNEM OLHOMo Aeno3uTa B POCCUNCKOM BaHke B cymMMe 9 MUMIIMOHOB, YacTb CTaBKM N0 KOTOPOMY
npuBsA3aHa K 3Ha4yeHusIM KrnoyeBon ctasku LIB).

lpynna pasmellaeT Aeno3uTbl B GaHkax, 6a3vpyscb Ha pPelTUHrax HageXHOCTU WM Tunax NUMMUTOB,
NPUCBOEHHbLIX GaHkaM. KpeauTHoe KavyecTBO Aeno3nToB B 6aHKkax NpuBeaeHO B TabnuLe HUXe.

2018 ron
MakcumManbHbIM PeNTUHT No AaHHbIM Tpex areHTcTB (Fitch,
Moody’s, S&P) B akBuBaneHTe Fitch
ot BBB+ ot BB+ ot B+ HeT Urtoro
(8 munnuoHax poccutickux pybned) Ao BBB- Ao BB- Ao B- penTUuHra
Heno3umsi e 6aHkax, HOMUHUPOBaHHbIe 8
pocculickux pybisx
Co cpokom noraweHus meHee 30 AHen 51 350 1136 - 1537
Co cpokom noratueHust 6onee 30 gHen 44 529 22 206 4 661 1219 72615
2017 roa
MakcmanbHbIN PeNTUHE NO AaHHbIM Tpex areHTcTB (Fitch,
Moody’s, S&P) B akBuBaneHTe Fitch
ot BBB+ ot BB+ ot B+ HeT Urtoro
(8 munnuoHax poccutickux pybneti) Ao BBB- no BB+ Ao B- peuTUuHra
Heno3umsi e 6aHkax, HOMUHUPOBaHHbIE 8
poccutickux pybnsx
Co cpokom norawieHusi meHee 30 gHen 33 1017 30 - 1080
Co cpokom noraweHusi 6onee 30 gHen 23 831 27 514 5816 - 57 161

OvBepcndmkauust noptdensd geno3nToB B OaHKax Bbl3BaHa, B 4aCTHOCTU, HEOOBXOAUMOCTBIO COBnoaeHns
TpeboBaHui LieHTpansHoro baHka Poccuiickon ®epepaumm B Yacty TpeboBaHuin, NpeabsBnsieMbiX K COCTaBy
N CTPYKType aKkTMBOB, MPVHMMAEMbIX AnsS MOKPbITUA CTPaxoBbiX PEe3epBOB U COOCTBEHHbIX CpEeACTB
CTpaxoBLLMKa.

AHanu3 genosvToB B HaHkax Mo BanoTe, Cpokam U NPOLEHTHbLIM CTaBkam npeacTasneH B [NpymedvaHun 25.
MHdpopmaums o cnpaBeanvMBon CTOMMOCTM AENO3UTOB B BaHKax npeacTasrieHa B MNpumevaHuu 28.

MHdopmaLmsa o6 octaTkax no onepaumsam Co CBA3aHHbIMU CTOPOHaMK packpbita B MNpumeyarHum 30.
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9 ®PrHaHCOBbIE aKTUBbl, OLEHMBaeMble MO cnpaBe4sIMBOM CTOMMOCTM uepe3 Npubbinb wunm
yObITOK
(8 munnuoHax poccutickux pybned) 2018 2017
KopnopaTueHble obnuraumm, HOMMHUPOBaHHbIE B POCCUMCKUX pyOnsix 12 543 11 868
KopnopatveHble obnuraumm, HoMMHUpPoBaHHbIe B gonnapax CLUA 9329 4229
KopnopaTuBHble obnuraumm, HOMUHUPOBAHHLIE B €BPO 359 814
KopnopaTueHble akumm 277 863
depnepanbHble obnurauym, HOMUHUPOBaHHLIE B POCCUINCKMX Pyonisix 132 132
depnepanbHble 06nuraumMmn, HOMMHMPOBaHHbIe B gonnapax CLUA 4 449 4 158
Mpon3BoaHble hMHAHCOBbLIE NHCTPYMEHTHI 2620 3743
Mpoyre dnHaHCoBbIE aKTUBbI 66 132

MUtoro chmHaHCOBbIX aKTUBOB, OLEHMBaeMbIX N0 CNpaBeasiMBoOi CTOMMOCTH
Yyepes NpudbbIUTb UNKU YObITOK 29775 25939

KopnopaTvBHble obnuraumm, HOMUHUPOBAHHbIE B POCCUACKMX PYBrisix, npeacTaBnsaoT cobom ueHHble bymaru,
BbiNyLLEHHbIE  OPUOMYECKUMN  fMuamu,  sSBhslowmMMucs  pesugeHtamu  Poccuiickon — Pepepauun.
KoprnopaTveHble obnuraumm nmetoT cpoku norawenus ¢ despans 2019 no nioHb 2021 roga (2017: ¢ aHBaps
2018 no manm 2020 roga), umetoT cTaBky kynoHHoro goxoga 0,01%-13,10% (2017: 8,0%-14,75%) wu
poxoaHocTb K noraweHunto 0,43%-12,10% (2017: 2,46%-11,16%) B 3aBUCUMOCTM OT SMUTEHTA U BbINycKa.

KopnopatueHble obnurauum, HoOMMHUpPOBaHHbIE B aonnapax CLUA, npencrtaensoT cobor LeHHble Gymaruy,
BbIMyLLEHHbIE Hepe3uaeHTammn Poccuiickon Penepaumm, KOHEYHbIM PUCK MO KOTOPbIM MPUMXOOMTCS Ha
poccuiickue komnaHuni. KoprnopaTtveHble obnvraumMm MMeroT Cpoku norawleHusi ¢ mapta 2019 roga no Hosiopb
2023 roga (2017 roa: ¢ HosGpsa 2018 roga no dpeBpanb 2023 roga), ctaBky KynoHHoro goxoaa 3,80%-8,25%
(2017 rog;: 3,85%-7,75%) n poxogHocTb K norawennto 4,11%-6,94% (2017: 3,07%-4,17%) B 3aBMCUMOCTY OT
3MUTEHTA U BbIMycKa.

KopnopaTveHble obnuraumm, HOMUHUPOBaHHbLIE B €BPO, NPeaCcTaBnsloT cobon LeHHbIe Bymaru, BbinyLeHHble
HepesmgeHTamn Poccurckon Pegepaumm, KOHEYHbIM PUCK MO KOTOPbIM MPUXOAMTCA Ha pPOCCUICKUE
koMmnaHuu. KopnopaTtueHble obnurauum nMeroT cpoku noraweHna mapt 2023 (2017 roa: mapT 2023) u umetot
CTaBKy KynoHHoro goxoga 4,60% (2017: 4,60%), oxoaHocTb k norawenmo 2,11% (2017: 1,63%).

KopnopaTuBHble akumMn NpeacTaBneHbl akUMsiMU POCCUMCKUX KOMMaHWUIA 1 akUMSIMU KOMMaHUIA Hepe3naeHToB
Poccuiickon ®epepavmm.

depnepanbHble 06GnUrauumM, HOMWMHMPOBAHHBIE B POCCUMUCKMX PYOnsX, SIBASKOTCS LEHHbIMM  Bymaramm,
BbINyLLEeHHbIMXU MuHUcTepcTBoM chmHaHcoB PP. denepanbHble obnuraumMm UMEKT CPOKW MoralleHust mMan
2019 roga (2017 rog: man 2019 roga), ctaBky KyrnoHHoro goxoga 6,70% (2017 rog;: 6,70%) n goxogHoCTb K
noraweHuto 7,17% (2017: 6,76%) B 3aBUCUMOCTH OT BbIMycKa.

®epepanbHole  obnuraumn, HOMUHWpoBaHHble B gonnapax CLUA, aBnsioTCca  UeHHbIMKM - Bymaramu,
BbiNyLWweHHbIMWU  MuHuUCTepcTBOM huHaHcoB P®. ®depepanbHble obnuraumMn UMeEROT CPOKWM MoralleHus
¢ anpens 2022 roga no ceHTabpb 2023 roga (2017 roa: ¢ anpens 2022 roga no ceHTabpb 2023 roga), ctaBky
KynoHHoro goxopa 4,50%-4,88% (2017 roa: 4,50%-4,88%) n goxogHocTb K noraweHnio 4,10%-4,45% (2017
roa: 3,0%-3,28%) B 3aBUCMMOCTU OT BbIMyCKa.

Bce ponroeble ToproBble (hMHAHCOBbIE aKTUBbLI UMEIOT OMKCUPOBaHHYHO MPOLIEHTHYIO CTaBKy.

prrlrla nokynaeT (bVIHaHCOBbIe aKTUBbI, 6a3l/lpy$-|Cb Ha peVITMHI’aX HaOeXHOCTU, MPUCBOEHHbLIX BbllMyCKaM
LIeHHbIX 6y|v|ar N NX SMUTEHTaM.
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9 PuHaHCOBbIe aKTUBbI, OLEeHNBaeMble No cnpaBe,anBon CTOMMOCTUN Yepe3 I1pVI6bIJ1b nnn

yObITOK (NpoponkeHue)

2018 ron

MakcumanbHbIM PENTUHT NO AaHHbIM Tpex areHTcTB (Fitch,

Moody’s, S&P) B akBuBaneHTe Fitch

ot AAA ot BBB+ or BB+ otB+ po Het WToro
(8 munnuoHax poccutickux pybneti) no A- po BBB- no BB- B- pe#TtuHra
KopnopaTueHble obnuraumu,

HOMWHUPOBAHHbIE B POCCUNCKNX PYBNsx 497 2547 7916 1477 106 12543
KopnopaTueHble obnuraumm,

HOMWHUPOBaHHbIE B gonnapax CLUA - 4612 4717 - - 9329
KopnopaTuBHble obnuraumm,

HOMWHMPOBAaHHbIE B €BPO - 359 - - - 359
KopnopaTtuBHble akumu 176 69 1 - 31 277
®epnepanbHble obnuraumm,

HOMMWHMPOBAaHHbIE B POCCUNACKNX PyBnsix - 132 - - - 132
®epnepanbHble obnuraumm,

HOMUHMpPOBaHHbIe B gonnapax CLUA - 4449 - - - 4449
MponsBoaHble PMHAHCOBbLIE MHCTPYMEHTHI 2620 - - - - 2620
Mpoune prHaHCOBbIE aKTUBbI,

oLieHMBaeMble No crnpaBeasivBom

CTOMMOCTHU - 66 - - - 66
UToro omHaHCOBLIX aKTUBOB 3293 12 234 12 634 1477 137 29 775

2017 ron

MakcumanbHbIN PeNTUHE NO AaHHbIM Tpex areHTcTB (Fitch,

Moody’s, S&P) B akBuBaneHTte Fitch

ot AAA ot BBB+ or BB+ otB+po Het Utoro
(8 munnuoHax poccutickux pybnedi) no A- po BBB- no BB- B- pe#TuHra
KopnopaTuBHble obnuraumu,

HOMMWHMPOBAaHHbIE B POCCUNACKNX PyBnsix - 3988 7169 711 - 11 868
KopnopaTuBHble obnuraumm,

HOMWHUpPOBaHHbIe B gonnapax CLUA - 2539 1690 - - 4229
KopnopaTuBHble obnuraumu,

HOMWHNPOBaHHLIE B €BPO - 814 - - - 814
KopnopaTuBHble akumm 551 206 16 - 90 863
depepanbHble obnurauum,

HOMMHUPOBAaHHLIE B POCCUMCKMX pybnsix - 132 - - - 132
depepanbHbie obnurauum,

HOMUHMpPOBaHHLIe B gonnapax CLUA - 4 158 - - - 4158
MpounaBogHble PUHAHCOBLIE MHCTPYMEHTbI 3743 - - - 3743
Mpo4ne prHaHCOBbLIE aKTMBHI,

oueHMBaeMble Mo cnpaBeanmBoi

CTOMMOCTHU - 113 19 - - 132
UToro domHaHCOBLIX aKTUBOB 4294 11 950 8 894 71 920 25939

®durHaHCOBbIE aKTMBbI OTpaXatTCA MO CMApPaBeaSIMBOM CTOMMOCTM, UTO TakkKe OTpakaeT chnucaHue,
00yCrnoBneHHOe KPeaWTHbIM PUCKOM. Tak Kak (DUHAHCOBbIE aKTVBbI OTPaXakTCHA MO CnpaBeaIMBON
CTOMMOCTHU, OnpeaeneHHon Ha OCcHOBE HabnaaeMblX PbIHOYHBLIX OaHHbIX, [pynna He aHanuaupyeT n He
oTcnexunBaeT npuaHaku obecueHeHus. Mo coctosiHMo Ha 31 aekabpsi 2018 roga n 31 gekabpa 2017 roga

hMHAHCOBbIE aKTUBbI HE MPOCPOYEHbI.

[Oueepcndumkauna

noptdens (UHAHCOBLIX aKTUBOB Bbl3BaHa,

B 4aCTHOCTH,

HeobxoauMOCTbIO

cobntogeHna TpebosaHunm LleHTpanbHoro baHka Poccuiickon ®PegepaumMm B 4actu TpeboBaHW,
npeabsiBrsieMbIX K COCTaBy U CTPYKTYpe aKTUBOB, MPMHMMAEMbIX OS5 MOKPbITUSI CTPaxoBbIX PE3EPBOB U

CODCTBEHHbIX cpencTB CTpaxoBLlMKa.

AHann3 pMHaHCOBbLIX aKTUBOB, OLEHNBAEMbIX NO CNpaBeanMBON CTOMMOCTU Yepe3 NpubbInb NN yobITOK,
no BantoTamM, CpoKaM M NPOLIEHTHLIM CTaBkaMm npeacTasneH B [Npumedanun 25.

MHdopmaLmsa o6 octaTkax no onepaumsam co CBA3aHHbIMU CTOpOHaMK packpbita B MNpumeyarHum 30.
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10 MHBeCTULUMNOHHbLIE LieHHbIe 6ymam, yaepXXuBaemMble 40 norawleHusA

(8 munnuoHax poccutickux pybned) 2018 2017
KopnopaTuBHble ob6nuraumm, HOMMHUPOBAaHHBIE B POCCUIACKUX PyBnsix 31507 23 356
KopnopaTuBHble o6nuraumm, HoMmMHUMpoBaHHble B fonnapax CLUA 14 261 9840
KopnopaTuBHble obnuraumm, HOMMHUPOBAHHbIE B €BPO 187 164
PepeparnbHble 1 permoHanbHble 06nmraummn, HOMMHUPOBAHHBIE B POCCUNCKNX

pyonsax 6 296 3587
depepanbHble 0bnMraumMm, HOMUHMpoOBaHHble B gonnapax CLUA 6 893 4 638
WToro MHBeCTULMOHHBLIX ByMar, yaepXuBaeMbiX 40 NoraleHus 59 144 41 585

KopropaTtuBHble o6nuraummM, HOMMHUPOBAHHbLIE B POCCUMNCKUX Pybnsix, NpeactaBnsalT cobon uUeHHble
Oymaru, BbiMyWEHHbIE OPUAMYECKMMU NMUaMK, SBASOWAMUCA pe3vMaeHTaMyM W Hepe3ngeHTamu
Poccuiickon ®epepaumn. KopnopatumBHble obnuraumm MMeT Cpoku noraweHus ¢ sHeapst 2019 no
nekabpb 2023 roga (2017 roa: ¢ aesrycta 2018 no oktsabpb 2022 roga), UMEKOT CTaBKy KYMOHHOIo foXo4a
6,95%-13,10% (2017 ron: 6,12%-12,95%) n goxogHocTb K noraweHuto 7,06%-11,29% (2017 rog: 7,99%-
11,37%) B 3aBMCMMOCTU OT AMUTEHTA U BbIMycCKa.

KopnopatumsHble obnvraumm, HommHpoBaHHble B gonnapax CLUA, npeactaBnsitoT cobol LeHHble Bymarn,
BbINyLLEHHble Hepe3naeHTamn Poccunckon ®epepaunn. KoprnopaTuBHble obnuraumMm MMEKT CpPOKu
noraweHus ¢ noHa 2019 no dpespanb 2025 roga (2017 rog;: ¢ uoHs 2019 no despanb 2025 roga), umetot
CTaBKy KynoHHoro goxoga 3,85%-9,50% (2017 rog: 3,85%-9,50%). OJoxogHocTb k norawenuio — 3,03%-
9,76% (2017 roa: 3,03%-9,76%) B 3aBMCMMOCTM OT IMUTEHTA 1 BbIMyCKa.

KopnopatuBHble obnuraumm, HOMMHUPOBAHHbIE B €BPO, NPEACTaBNAT COOOM UeHHble Oymarw,
BbIMyLLEHHblE Hepe3ngeHTamyn Poccuinckon depepaumn. KopnopaTuBHble obnurauum MMEKT CPOKU
norawenunsa B utone 2019 roga (2017 rog: B uone 2019 roga), MMeroT cTaBky KynoHHoro goxoga 4,00%
(2017 roa: 4,00%). JoxoaHocTb k norawieHuio - 3,07% B 3aBMCUMOCTU OT aMUTEHTA UM Bbinycka (2017 roa;
3,07%).

®epepanbHble M pernoHanbHble obnurauun, HOMWHUPOBAHHbIE B POCCUMCKMX pPybnsx, sBNSATCA
LUeHHbIMK Oymaramu, BbinyweHHbIMM MuHucTepcTBoM puHaHcoB PP n [denaptameHTOM (OUHAHCOB
ropoga Mockebl. PefepanbHble obnuraumMm MMeKT Cpokn noraweHus ¢ despans 2019 roga no aerycrt
2023 ropa (2017 roa: ¢ cespanga 2019 roga no uoHb 2022 roga), ctaBky KynoHHoro goxoaa 6,0%-7,6%
(2017 rog;: 6,0%-7,6%) 1 goxogHocTb K norawenuto 7,42%-10,21% (2017: 7,55%-10,21%) B 3aBUCMMOCTH
OT BbIMycKa.

depepanbHble obnurauumM, HoMMHMpPOBaHHble B Aonnapax CLUA, saBnsTcs UeHHbIMKM Gymaramm,
BbINyLEeHHbIMU MuHMCTEpCTBOM hrHaHcoB P®. depepanbHble obnuraumm MMET CPOKM MoralleHus
c anpensa 2020 roga no ceHTa6pb 2023 roga (2017 roa: ¢ anpensa 2020 roga no ceHTsiopb 2023 roga),
CTaBKy KynoHHoro goxogda 4,50%-5,0% (2017 roa: 4,50%-5,0%) n goxogHocTb K noraweHuio 2,62%-
3,39% (2017 rog;: 2,62%-3,39%) B 3aBUCUMOCTM OT BbIMNyCKa.

MHBECTULMOHHLIE LEeHHble 6ymarm, yaoepxunBaemble OO noraweHunda, He ABNnATCA NPOoCPOYEHHbIMU UM
obecueHeHHbIMN N HEe UMEIDT obecneyeHus.
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10 MHBeCcTULMOHHbIE LieHHble ByMmaru, yaepXxvBaemble A0 NoraweHus (npoaomkeHne)

prnrla noKkynaet MHBECTULMNOHHbIE LEHHbIe 6ymarm, yaoepxmnBaemble 00 noralleHud, 6a3l/lpy9-|Cb Ha

peIZTVIHI'aX HaOeXHOCTU, NPpUCBOEHHbIX LLEHHbIM 6ymaraM.

2018 ron

MakcumanbHbIN PeNTUMHT NO AaHHbIM Tpex areHTcTB (Fitch,

Moody’s, S&P) B akBuBaneHTe Fitch

ot A+ ot BBB+ orBB+pgo OTB+ HeTt Uroro

(8 munnuoHax poccutickux pybneu) no A- no BBB- BB- poB- penTUHra
KopnopaTvBHble obnuraumm, HOMMHUPOBAHHLIE B

poccuiickmnx pyonsx 1075 8328 21771 - 333 31507
KopnopaTueHble o6nurauum, HOMMHUPOBaHHLIE B

ponnapax CLUA - 5020 9241 - - 14 261
KopnopaTvBHble o6nuraumm, HOMMHUPOBAHHBIE B

€eBpo - - 187 - - 187
depeparnbHble 0b6nMrauumM, HOMMHUPOBaHHLIE B

poccuiicknx pyonsx - 6 296 - - - 6 296
denepanbHble 0b6nurauum, HOMUMHUPOBaHHLIE B

ponnapax CLUA - 6 893 - - - 6 893
NToro nHBeCTMUMOHHLIE LieHHbIe Bymarn,

yAepXKuBaeMble 40 noraleHus 1075 26 537 31199 - 333 59144

2017 ron

MakcumanbHbIN PeNTUMHT NO AaHHbIM Tpex areHTcTB (Fitch,

Moody’s, S&P) B akBuBaneHTe Fitch

ot A+ oTrBBB+ ot BB+ OT B+ HeTt Urtoro

(8 munnuoHax poccutickux pybneu) Ao A- noBBB- pno BB- po B- pentuHra
KopnopaTueHble o6nurauum, HOMMHUPOBaHHLIE B

POCCUIACKNX pyonsix 3064 5910 14049 333 - 23 356
KopnopaTueHble o6nurauum, HOMMHUPOBaHHLIE B

ponnapax CLUA - 2582 7 258 - - 9 840
KopnopaTvBHble o6nuraumm, HOMMHUPOBAHHBIE B

€BpoO - - 164 - - 164
depepanbHble 06nMrauumM, HOMVMHUPOBaHHBIE B

pOCCUICKNX pyBnsix - 3587 - - - 3587
denepanbHble 0b6nurauum, HOMUHUPOBaHHLIE B

ponnapax CLUA - 4638 - - - 4638
NToro MHBeCTULMOHHbBIE LieHHbIe Gymaru,

yAepX1uBaeMble 40 noraleHus 3064 16 717 21471 333 - 41 585

AHann3 MHBECTULMOHHbIX LEHHbIX Oymar, yaepXuBaembix OO MOralleHus, no BaniTaMm, CPokaMm W
NPOLEHTHbIM CTaBkaM npefactasneH B [lMpumevaHun 25. VHpopmaums o cnpasefnvMBol CTOMMOCTU
WHBECTULIMOHHBIX LIEHHBbIX ByMar, yaep>XnuBaembix 40 noralleHus, npeacTtasneHa B Mpumedanun 28.

MH(bOpMaLI,I/Iﬂ 00 ocTaTkax no onepaunam co CBA3aHHbIMU CTOPOHAMW pacKpbiTa B I'Ipmmeanvm 30.
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1 Hdebutopckasa 3ag40MmKeHHOCTb U npegonnaTbl

(8 munnuoHax poccutickux pybned) 2018 2017
CrpaxoBas nebutopckas 3af4o/mKeHHOCTb U npeaonnartbl 18 862 15 646
[ebuTopckas 3a0omKEHHOCTb MO onepaumsiM NPsSIMOro CTpaxoBaHus 12 053 9 976
ABaHcoBble NNaTexwu No areHTCKUM [oroBopam 1685 2300
[Jebutopckasi 3a40mKeHHOCTb NO cybGporaumm 1633 1296
Mpeponnatsl No 4O6POBONBHOMY MEAULIMHCKOMY CTPaxOBaHWUIO 1 3@ PEMOHTHbIE

yCnyrn CTaHUMAM TEXHUYECKOro 06cnyxmBaHua asTomobunen 1203 468
[ebutopckasn 3agomKeHHOCTb MO 4oJe NePeCcTPaxoBLUMKOB B BbinmaTax 984 490
[JebuTopckasa 3agomKeHHOCTb MO YPerynmpoBaHuio YObITKOB B pamKax

KnnpuHrosblx cuctem no OCAIO n 3eneHow kapTe 804 703
[ebutopckasn 3agomKeHHOCTb MO NPEMUSIM, MPUHATLIM B NepecTpaxoBaHue 500 413
®duHaHcoBas aebuTopcKas 3af0MKEeHHOCTb M Npeaonnarhl 363 169
ObGecneunTenbHble NNATEXW 3a y4acTve B TEHAEPE Ha 3aKoYeHre JOrOBOPOB

CTpaxoBaHus 204 136
B3Hoc B hoHA TekyLmnx 06513aTeNbCTB B paMKax CUCTEMbI «3ereHas kapTay 18 18
Pacuetel TGOMC - 15
Mpoyas dmHaHcoBas aedbutTopckas 3a00MKEHHOCTb 141 -
Mpoyas aedbuTopckas 3af0mMKeHHOCTb U Npegonnarbl 13 595 12 820
Mpeponnatbl No o6s3aTeNlbHOMY MEAULIMHCKOMY CTPaxOBaHM0 12 824 12122
ABaHCcOBbIE NNaTeXK 3a NOCTaBKY MeAULIMHCKOro 06opyaoBaHus 19 6
Mpouas oebutopckas 3ag0mKEeHHOCTb 1 NpegonnaThl 752 692
3a BblYeTOM pe3epBa nof obecLieHeHne (1359) (1 053)
WToro pebutopckomn 3apomkeHHOCTU M npegonnar 31 461 27 582

Mo coctoaHuio Ha 31 pekabpsa 2018 roga pebuTopckas 3adOMMKEHHOCTb MO onepauusM MnpsMoro
CTpaxoBaHUA BKIOYaeT 3a40MKEHHOCTb OAHOMO KOHTpareHTa — KpynHom poCCUCKON KOMMaHun B obLuen
cymme 268 munnunoHoB pyonen nnn 1% ot obLler cymmbl 4eOUTOPCKOM 3a40/MKEHHOCTI MO onepaumsam
npsaMoro ctpaxoBaHus (2017: 3a40MKEHHOCTb OLHOI0 KOHTpareHTa — KPYnHOW POCCUMCKOW KOMMaHuu B
obwer cymme 183 munnmoHa pybnen unun 1% oT obwer cymmbl 0eOUTOPCKOM 3a40IMKEHHOCTU MO
onepauusim nNpsiMoro CTpaxoBaHuUs).

Hwxe npepncraBneH aHanua M3MeHeHWA pesepBa nop obecleHeHne [0ebOUMTOPCKOM 3ad0IMKEHHOCTU WU
npegonnar B pa3pese KraccoB AeOUTOPCKON 3a40SKEHHOCTH:

2018 ron

DebuTop- DebuTop- Mpepmo- [Oe6uTtopc- Mpoyas Wrtoro

CKas ckasi 3agon-  nnartbi No Kas nebuTop-

3a00MKeH-  XXEHHOCTb MeAMLUMHC-  33aJ0JKeH- ckas

HOCTbL N0 no cybpora- KoMy HOCTb MO 3a0JKeH-

onepaumam UMM  cTpaxoBa- onepaumsam HOCTb 1

npsiMoro HUIO M 3a nepecTpa- npegon-

cTpaxoBa- PEMOHT- XOBaHUA narbl

(8 munnuoHax poccutickux pybned) HUA Hble ycnyru

Pe3epB noa o6ecueHeHue

[0eOUTOPCKON 3af0MKEHHOCTHU U

npegonnar Ha 1 AHBapA 414 401 197 10 31 1053
OTuncnexuns B

pe3epB/(BOCCTaHOBMNEHWE pe3epBa)

nopg obecLieHeHre aebutopckon

3a[10/KEHHOCTM 1 NpeaonnaT B

TeyeHue roga 31 274 (3) (4) 8 306

Pe3epB noa o6ecueHeHne
0eOUTOPCKOW 3a0MKEHHOCTU U
npegonnat Ha 31 aekabps 445 675 194 6 39 1359

39



pynna «AnbgphaCmpaxoeaHue»
lMpumeyaHus Kk KOHconudupoesaHHoOU ghuHaHcoeol omyemHocmu — 31 dekabps 2018 200a

1 Hdebutopckas 3aA0mKeHHOCTb U NpegonnaTthl (MpoAomKeHne)

2017 rop
De6utop-  Oebutop- Mpemo- [Oe6butopc- Mpouas WUTtoro
CKas CKas nnartbl No Kas p,e6v|Top-
3a40JTKeH- 3a40JTKeH- MeaUMUUHC- 3a4O0JTKeH- CKas
HOCTb no HOCTb no KOMy HOCTb NO 3aAO0J1XKeH-
onepauusam cy6pora- CTpaxoBa- onepauyunam HOCTb A
npsAmMmoro unum HUIO U 3a nepecTtpa- npepon-
CcTpaxoBa- PeMOHT- XoBaHuA natbl
(8 munnuoHax poccutickux pybneti) HUA Hble ycnyru
Peseps nop o6ecueHeHne
AeOUTOPCKON 3aA0MKEHHOCTU U
npegonnar Ha 1 AHBapA 447 153 - 34 28 662
Otuncnexns B
peseps/(BOCCTaHOBMNEHNE pe3epBa)
nop obecueHeHne AeGUTopcKon
3a0J1KeHHOCTU 1 npeaonnat B
TeyeHue roga (33) 248 197 (24) 3 391
Pe3sepB nop ob6ecueHeHne
AeOUTOPCKON 3aA0MKEHHOCTU U
npegonnart Ha 31 aekabps 414 401 197 10 31 1053
Hwuxe npeacTtaBrieH aHann3 KpeauTHOro KayecrtBa CTanOBOI7I ﬂeGMTOpCKOVI 3a00J1KEHHOCTUN U
npegonnart.
2018 rop
[Oe6utopckas ABaHcoBble [le6utopckasi [Mpepo-nnatbl [e6utopckas [lebutopckas WUtoro
3agon- nnarexm no 3afl0/KEH- MO MeOULIMHC- 3agon- 3a[0DKeH-
KEHHOCTb Mo areHTCKUm HOCTb Mo KOMY  XEHHOCTb Mo HOCTb Mo
onepauvamM poroBopam  cy6poraummn cTpaxoBa- norne yperynupo-
npsiMoro HUIO 1 32 nepecTpa- BaHuWIO
CTpaxoBaHusi PEeMOHTHbIE XOBLUMKa B yObITKOB B
M NPUHATBIM ycnyru BbInnarax pamkax
npemusam KIMUPUHIOoBbIX
cuctem no
OCAroun
(8 MuIUOHaX pocculickux 3eneHom
pybret) KapTe
HenpocpoyeHHast u
HeobecLeHeHHasi
AebuTopckan 3af0MmMKEeHHOCTb 9037 1685 957 1009 983 802 14473
DonrocpoyHas gebutopckas
3a0/MKEHHOCTb 1 - 45 - - 2 48
MpocpoueHHast, HO He
obecLeHeHHasn AebuTopckas
3a40MKEHHOCTb 3081 - - - - - 3081
C 3a[IePXKKON NnaTexa
meHee 30 aHen 2096 - - - - - 2 096
ot 30 go 60 aHen 686 - - - - 686
o1 60 go 90 aHen 299 - - - - - 299
ot 90 no 180 gHen - - - - - - -
MpocpoyeHHas u
obecueHeHHasa aebuTopckas
3a40/MKEHHOCTb 434 - 631 194 1 - 1260
Bcero cTtpaxoBas aeburopckas
3a[10/MKEHHOCTb 1
npeponnarbl 4o
obecLeHeHus 12 553 1685 1633 1203 984 804 18 862
MuHyc peseps noa obecLieHeHve
CTpaxoBov AebuUTopcKow
3a00/MKEHHOCTM U Npedonnat (450) - (675) (194) (1) - (1320)
Bcero cTtpaxoBas geburopckasn
3a0JNKeHHOCTb U
npegonnarbl 12103 1685 958 1009 983 805 17 542
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1 Hdebutopckas 3aA0mKeHHOCTb U NpegonnaTthl (MpoAomKeHne)

2017 roa
Le6utopckas ABaHcoBble [le6utopckass [Mpepo-nnatbl  [e6utopckass [eGutopckas WUtoro
3apon- nnarexw no 3a00MmKeH- Mo MeAULMHC- 3agon- 3a00rmKeH-
XeHHOCTb No areHTCKUM HOCTb Mo KOMY  XEHHOCTb No HOCTb Mo
onepauusm AoroBopam cybporauMn  CTpaxoBaHUIO pone yperynupo-
npsimoro n3sa nepecrpa- BaHUIO
cTpaxoBaHusi PEMOHTHbIE XOBLUMKa B YObITKOB B
W NPUHATBLIM ycnyrm BbInnarax pamkax
npemMmam KIUPUHIOBbIX
cuctem no
OCAIou
(8 MurUoHax pocculickux 3eneHoun
pybnell) KapTe
HenpocpoueHHas n
HeobecLieHeHHas
pebutopckas
3a0MKEHHOCTb 6151 2300 823 271 345 700 10 590
[onrocpoyHas pgeéutopckas
3a40/MKEHHOCTb 1 - 48 - - 2 51
MpocpoyeHHas, HO He
obecueHeHHas
nAebuTtopckas
3a0/MKEHHOCTb 3928 - - - - - 3928
C 3a[IEPXKKON NraTexa
meHee 30 aHen 2014 - - - - - 2014
ot 30 go 60 aHen 1195 - - - - 1195
ot 60 go 90 aHen 330 - - - - - 330
oT 90 go 180 gHen 389 - - - - - 389
MpocpoyeHHas u
obecLeHeHHas
pebutopckas
3a40/MKEHHOCTb 309 - 425 197 145 1 1076
Bcero cTtpaxoBas
pebutopckas
3afj0/MKEHHOCTb 1
npeponnarbl 4o
oGecLieHeHus 10 389 2300 1296 468 490 703 15 646
MwuHyc peseps nog
obecLieHeHVe CTpaxoBon
nebutopckoi
3a00/MKEHHOCTM U Npedonnat (421) - (401) (197) 3) - (1022)
Bcero cTtpaxoBasi
nebuTtopckas
3a[10/MKEHHOCTb U
npeponnarbl 9 968 2300 895 271 487 703 14 624

CyMMbl, OTPa)KeHHbIe Kak NMPOCpPOYEeHHbIe, HO HeobecLieHeHHbIe, MPEeACTaBNAaloT coboi BeCb OCTATOK Mo
TaKOW 3aJ0JIKEHHOCTU, a He TOJIbKO MPOCPOYEHHbIE CYMMbl OTAESbHbIX NnaTexen. [pynna He nepeHocuT
TaKyl0 3a[0/PKEHHOCTb B OGECLIEHEHHYI, MOCKONbKY MMeeT OOCTaTOYHY0 YBEPEeHHOCTb B TOM, YTO
[JaHHas 3a00/MmKeHHOCTb ByaeT noralueHa.

KpeanTHbii puck pynnbl B OTHOLLEHWM CTPaxoBOW AeOUTOPCKOM 3ad0fMKEHHOCTU M Npegonnart Takke
YaCTUYHO CHWXaeTcsl TeM, 4YTO B cooTBeTcTBUM C [paxkgaHckum Kogekcom Poccuinckon degepaumm, B
crny4yae HeynnaTbl CTPAxoBOW MPEMUU B YCTAHOBIEHHBIN CPOK CTPAxXOBLUMK UMEET NPaBO PacTOPrHyTb
CTPaxoBOW AOroBop, TO €CTb MNPEeKpaTUTb HECTU CTpaxoBble puckn. [ebutopckasi 3ago0imKEHHOCTb U
npegonnartbl He UMeT obecneveHus.

®duHaHcoBass [aebuTopckas 3adofmKEeHHOCTb W npegonnatbl  NpeacTaBreHbl  06ecneynTenbHbIMU
nnaTtexamu 3a ydacTMe B TeHAepax Ha 3akniovyeHne [O0oroBopoB cTpaxoBaHusi. ObecneuntenbHble
nnatexu pasmewatotcs [pynno Ha Bpemsi NpoBedeHUs TenaepoB. PasmelleHHble cpeacTBa
BO3BpaLlaloTcsl Ha cyeTa pynnbl NOcre 3akpbITUS COOTBETCTBYIOLLENO TEHAepa.

AHanua gebutopckon 3a4oSmPKEHHOCTU U nNpedonnaTt no BankTaM M CPokaMm MoralleHust NpeacTaBneH B
Mpumeyanun 25. NHdpopmaumnsa O cripaBedSIMBOM CTOMMOCTU CTpaxoBOW M OMHAHCOBOM LeBMTOpCKOWn
3ag0/mKeHHOCTN npeactaeneHa B [Mpumedanun 28. MHdopmaums no onepaumsim CO CBA3aHHbIMM
CTOpOoHamu npeacTtaeneHa B [Npumedarnm 30.
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12 OTnoXeHHble aKBU3NLMUOHHbIe pacxoabl

(8 munnuoHax poccutickux pybneti) 2018 2017
OTnoXeHHble aKBU3ULIMOHHbIE pacxoabl Ha 1 sAHBapA 14 481 11 186
MoHeceHHble akBU3MLMOHHbIE pacxoapl (MprmedaHune 22) 47 353 31 820
AmMopTM3aums akBU3NLIMOHHbIX pacxonos (MpumevaHne 22) (39 552) (28 531)
AMOpTU3aLMA KOMUCCUOHHbBIX JOXOA0B MO UCXOASALLEMY NEPECTPaxX0oBaHUIO (31) 6
OTnoXeHHble aKBU3ULIMOHHbIE pacxoabl Ha 31 aekabpsA 22 251 14 481

13 OcHoBHbIe cpeacTBa

3paHuna MegouuuH- Pacxogbl no Mpouue Utoro
CKOe  yny4lleHuH OCHOBHbI€
obopyno- apeHAOBaH- cpeacTBa
BaHue HbIX

(8 munnuoHax poccutickux pybned) nomeLlueHun
BanaHcoBasi CTOMMOCTb Ha

1 auBap#s 2017 roga 902 73 322 517 1814
MNepBoHayanbHas/nepeoLieHeHHas

cTonmocTb Ha 1 aHBaps 2017 ropa
OcTaToKk Ha Havarno roga 1148 563 693 1823 4 227
MocTynnenus - 65 66 520 651
MepeoueHka Yyepes NpubbINu n

yObITKM (8) - - - (8)
MepeoueHka Yepes Npounn

COBOKYMHbIM JOX0A 14 - - - 14
BbibbiTHA - (6) 11) (90) (107)
OcTaTtok Ha 31 gekabpsa 2017 roga 1154 622 748 2 253 4777
HakonneHHas amopTu3sauus Ha

1 auBap#s 2017 roga
OcTaToK Ha Havano roga 246 490 371 1 306 2413
AMOPTU3aLMOHHbIE OTHYUCHEHMUS

(Mpumeyvanne 23) 35 39 67 284 425
BbibbiTHA - (6) 9) (84) (99)
OcTaTtok Ha 31 gekabpa 2017 roga 281 523 429 1 506 2739
BanaHcoBasi CTOMMOCTb Ha

1 auBap#s 2018 roga 873 99 319 747 2038
MNepBoHayanbHas/nepeoLieHeHHas

cToumocTb Ha 1 asHBapa 2018 ropga
OcTaToK Ha Havarno roga 1154 622 748 2253 4777
Moctynnenus - 138 59 634 831
MepeoueHka yepes NpubbINv n

yObITKM (53) - - - (53)
MepeoueHka Yepes Npoumn

COBOKYMHbIN JOXO0A, (33) - - - (33)
Bbi6bITHSA - (14) - (57) (71)
MepeBoa B cOCTaB UHBECTULIMOHHOWA

cobCTBEHHOCTU (3) - - - (3)
OcTatok Ha 31 gekabps 2018 roga 1065 746 807 2 830 5448
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13  OcHoBHble cpeacTBa (NpoAaormKeHne)

3paHun MeouumH- Pacxoabl no Mpouwne Utoro
cKkoe  ynyulleHuo OCHOBHBbIe
obopyno- apeHpoBaH- cpeacTBa
BaHue HbIX
(8 munnuoHax poccutickux pybned) nomeLleHUi
HakonneHHas amopTusaums Ha
1 auBap#A 2018 ropga
OcTaToKk Ha Havano roga 281 523 429 1 506 2739
AMOPTU3aLMOHHbIE OTHYUCIEHMUS
(MpvmeyvaHne 23) 30 52 72 374 528
BbibbiTHSA - (13) - (52) (65)
MepeBoa B cOCTaB UHBECTMLMOHHOM
COBCTBEHHOCTU (1) - - - (1)
OcTatok Ha 31 gekabps 2018 roga 310 562 501 1828 3201
BanaHcoBasi CTOMMOCTb Ha
31 pekabps 2018 roaa 755 184 306 1002 2247

Mo coctosiHmio Ha 31 pgekabps 2018 roga n 31 gekabpsa 2017 roga Gbina npov3BedeHa NepeoleHka
30aHMi  no  cnpaeegnmBol  ctoMmocTu.  OueHka OCYLLEeCTBMsSNacb HE3aBUCUMbIM - OLIEHLLIMKOM
000 «JTABPUYM-KOHCANTUHI» (B 2017 rogy HesaBucumbiM oueHwmnkom OOO «ABK — AKTMBHbIE
BusHec KoHcynbTaummy»), obnagarowmMMm npogeccnoHanbHOM KBanudukaumen B COOTBETCTBMM C
Poccuiickium 3akoHOO4ATENbCTBOM U MMEKLIMM OMbIT OLEHKU MMYLLIECTBA, aHarorM4yHoro OLeHMBaeMoun
COGCTBEHHOCTM MO CBOEMY MECTOHAXOXOEHUIO W KaTteropun. B kavyecTBe OCHOBbI AN OLEHKM
NCMOJIb30BariCsl CPaBHUTENbHBIN METOL, OLEHKN.

B cnyyae ecnu 6bl 3gaHusa BbinM OTpaxeHbl NO CTOMMOCTU NpUOBpeTeHns 3a BbIMETOM amopTu3auuu,
fanaHcoBas CTOMMOCTb 34aHuMnW no cocTogHuo Ha 31 gekabpa 2018 roga coctasBuna 6ol
736 munnuoHoB pybnen (2017 rog: 781 munnunoH pybnen).

Mo coctoaHuio Ha 31 gekabps 2018 roga u 31 gekabpsa 2017 roga y 'pynnbl HET OCHOBHbLIX CPEACTB,
npefocTaBneHHbIX B KavecTBe obecrneyvyeHus TpeTbMM CTOPOHaM MO  OOMrOCPOYHBIM - KPeAUTHbIM
[0roBopaM, OTpakeHHbIM B 3a€MHbIX CPeCTBaXx.

Pacxogbl no ynydweHuio apeHaoBaHHbIX nomMeLLeHnmn npeacraBnAaloT coboi pacxoabl Ha npuBegeHune
apeHgyeMbliX NOMELLIEHNA B COCTOSIHUE, yaoosrneTsopsAouee Tpe6OBaHVIFIM prnnbl. [aHHble pacxoabl
Kanntarim3npyroTca UM OTHOCATCA Ha pacxodbl nponopunMoHaribHO oOCTaBleMyCcA Ha MOMEHT
OCyLUEeCTBJIEHUA pacxonoB CPOKY apeHdbl.
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14 HemaTtepuanbHble akTuBbl U N'yasun

lNyaBun  HematepuanbHble [MporpammHoe Utoro
aKTUBbI, CBAA3aHHble obecne4yeHue
c o6beanHeHuem
(8 munnuoHax poccutickux pybneti) 6usHeca
Ha 1 anuBaps 2017 ropa
[MepBoHavanbHas CTOMMOCTb 801 2 560 497 3 858
HakonneHHas amopTu3auus - (1 190) (335) (1525)
BanaHcoBas ctoMMocTb Ha 1 AsHBapsa 2017 roga 801 1370 162 2333
3a ropa, 3akoHumBlMKcA 31 gekabpa 2017 ropga
OcTaTo4yHasi CTOMMOCTb Ha Havarno roga 801 1370 162 2333
MocTynneHuns - - 48 48
AmopTunsaumoHHble otumcrieHuns (Mpumedarve 23) - (113) (44) (157)
BanaHcoBas ctoumocTb Ha 31 aekabps 2017 ropa 801 1257 166 2224
Ha 1 auBapsa 2018 roga
MepBOHayanbLHas CTOMMOCTb 801 2 560 545 3906
HakonneHHast amopTnsaums - (1303) (379) (1682)
BanaHcoBas ctoMmocTb Ha 1 AHBaps 2018 ropa 801 1257 166 2224
3a ropa, 3akoHumBwMIcA 31 aekabpa 2018 roga
OcTaTo4yHasi CTOMMOCTb Ha Havarno roga 801 1257 166 2224
MocTynneHuns - - 125 125
BbibbiTne - - (16) (16)
AmMopTunsaumoHHble otumcneHus (Mpumedarme 23) - (113) (72) (185)
BanaHcoBas ctoumocTb Ha 31 aekabpsa 2018 roga 801 1144 203 2148
Mo cocTosiHmio Ha 31 aekabpa 2018 roga
MepBOHavanLHasa CTOMMOCTb 801 2 560 654 4015
HakonneHHas amopTusaums - (1416) (451) (1867)
BanaHcoBasi ctroumocTb Ha 31 aekabpsa 2018 ropa 801 1144 203 2148

Tecm Ha obecueHeHue eydsuna u HeMamepuarsbHbIX aKmueos, cesidaHHbIX ¢ 06beduHeHUeM busHeca

pr,va noanexut OTHeECEeHN Ha enHNUbl, reHepupyrowmne geHeXxHble cpeacrtea (FE), npepncrasnaowine
coboW Hu3LWME 3BEHbS B CTPYKTYypEe I'pynrlbl, Ha OCHOBaHMN KOTOPbLIX PYKOBOACTBO NpPOBOAUT MOHUTOPWUHI

ryaeuna. lNyaBun pacnpenensieTcsi creayowmm obpasom:

(8 munnuoHax poccutickux pybneti) 2018 2017
dunuanbHasa n areHTckasa cetb KomnaHum 516 516
AKTVBbI B CETMEHTE 0053aTeNbHOr0 MEAULIMHCKOrO CTPaxoBaHuMs 191 191
AKTVBbI B CETMEHTE aBMaLMOHHOIO CTpaxoBaHWs (OTHOLLEHUS C KITMEHTaMMU,

KroyeBble COTPYOHWKN) 94 94
WToro 6anaHcoBasi CTOUMOCTb ryaBuna 801 801

44



pynna «AnbgphaCmpaxoeaHue»
lMpumeyaHus Kk KOHconudupoesaHHoOU ghuHaHcoeol omyemHocmu — 31 dekabps 2018 200a

14 HematepuanbHble akTuBbLI U N'yaBun (npogosxkeHue)

Hwke npeactaBneHa uwHpopmaums o0 6anaHCOBOM CTOMMOCTUM aKkTUBOB, BKIOYEHHbIX B KaTeropwuio
«HemaTepuanbHble akTyBbl, CBA3aHHbIE ¢ 06beanHeHneM BusHecar:

(8 munnuoHax Cpok nonesHoro 2018 2017
pocculickux pybnell) CBasaHHaa E MCNOJSIb30BaHUs

AKTVBbI B CErMEHTe 06s13aTenbHOro
KnneHTtckas 6asa MEeOMLIMHCKOrO CTpaxoBaHUs 12,5-20 net 1144 1257

Utoro 6anaHcoBas
CTOMMOCTb 1144 1257

HemaTtepuanbHble akTuBbl, CBA3aHHble C 0O6beaMHeHnemM GusHeca, BKNOYaTCca B cooTBeTcTBYOWwme MNE
N TeCTMpytoTCcs Ha obecLeHEHNE BMECTE CO CBA3aHHbLIM MY4BUIOM.

Mo coctosiHmio Ha 31 aekabps 2018 roga OCTaBLUMIACS CPOK MOSIE3HOIO UCMONb30BaHNS KITMEHTCKNX 6a3
«AKTUBbI B CErMeHTe 00A3aTenbHOro MeguuuHCKoro ctpaxoBanusi» — 13 net (2017: 14 net) n 9,5 net
(2017: 10,5 ner).

Bosmelwaemasa cymma kaxgoun 'E onpegensetca ncxonsa us pacyeTta LEeHHOCTU UCMNOoNb30oBaHus. B atux
pacyeTax UCMoNb3YyTCA MNPOrHO3bl EHEXHbIX MOTOKOB HA OCHOBE (DMHAHCOBbLIX NMAHOB, YTBEPXKAEHHbIX
PYKOBOACTBOM Ha NATUMETHWUIA nepuod. [eHexHble NOTOKWU, NPOrHo3MpyemMble Ha Nepuoabl CBbile NATH
NEeT, 3KCTPaNOIMPYIOTCA C UCMOSIb30BAHNEM OXMUAAEMBIX TEMMNOB POCTA, YKa3aHHbIX HUXE.

CrtaBKkM pocTa CTpaxoBblX NPeMWi, B LierIOM, COOTBETCTBYIOT AOMTOCPOYHOW CpedHen cTaBKke pocTa Ansd
Oun3Hec-cekTopa 3KOHOMUKM, B KOTOPOM dhyHKLUMoHMpyeT [Mpynna B Poccuinckon ®epepaumn. [na eguHuu,
rEHEPUPYIOLLNX OEHEXHbIN MOTOK Ha crneuuduyecknx pbiHKaxX WM Ha OBOCOBMEHHbIX TEPPUTOPUSX,
NPUMEHANNCL NpUCyLLMe UM CTaBku pocTa. PykoBoACTBO onpefenseT CTaBKy pocTa CTPaxoBbIX MpemMui,
OCHOBbIBasICb Ha NpeablayLLeM OnbiTe N OXUAAHUSX PbiHKA.

Huxe npeacraslieHbl oonyweHnd, KOTopble UCnosib3oBariuCb And onpenerieHnda CTOMMOCTU NOoJie3HOoro
MCNoJib30BaHUA U KOTOPbIe CYyLWEeCTBEHHO BIINAKOT HAa BO3MeLLaeMyto CTOMMOCTb:

2018 2017
Temnbl pocTa Npemuii B NPOrHO3HOM nepuoae 5%-17% 5%-29%
CTtaBKka AMCKOHTUPOBAaHWS MOCHe HanoroobnoXxeHns 11,9%-16,91%  13,7%-16,91%

MpusHakos obecueHeHns ryasuna n HematepuanbHbix aktnsos B 2018 n 2017 rogy He BbISIBNEHO.

15 PesepB He3apaboTaHHOM NpeMum

Hwxe npeacTaBneH aHanvMs U3MeHeHui pesepea HesapaboTaHHOW NPEMUN:

2018 2017
O6Lwasn Donsa Yucran O6Lwwasn Donsa Yucran
cymMMma nepecTpa- cymMmma cyMma nepecTpa- cymma
(8 munnuoHax poccutickux pybneti) XOBLUUKOB XOBLUUKOB
Pe3epB He3apaboTaHHOW npeMuun
Ha 1 sHBapA 41 814 (2 676) 39138 31197 (2'789) 28 408
N3ameHeHne pe3epBa
He3apaboTaHHOW NpemMum 19 355 (808) 18 547 10 617 113 10 730
Pe3epB He3apaboTaHHOW NpeMuun
Ha 31 gekabps 61169 (3 484) 57 685 41 814 (2 676) 39138

MH(bOpMaLI,I/Iﬂ 006 ocTaTkax no onepaunam co CBA3aHHbIMU CTOPOHAMW pacKpbIiTa B anIMe‘-IaHVIVI 30.
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16  Pe3epBbl yObITKOB

2018 2017
P3Y, PesepBno WUTtoro P3Y, PesepBno Wrtoro
PMHY crtpaxoBa- PMHY cTpaxoBa-
(8 munnuoHax poccutickux pybnedi) HUIO XKU3HN HUIO XKU3HU
Pesepsbl, obwwas cymma 29 857 99 468 129 325 23 262 76617 99 879
[ons nepecTpaxoBLUUKOB B
pe3epBax (5 366) - (5 366) (5191) - (5191)
Pe3epBbl yObLITKOB 3a BbIYETOM
[0 NepecTpaxoBLUUKOB 24 491 99 468 123 959 18 071 76 617 94 688

Hwxe npmBeadeH aHann3 nsmMeHeHus pesepsa yObITKOB:

2018 2017
P3Yun PesepBno WUTtoro P3Y un PesepBno Wrtoro
PMHY crtpaxoBa- PMHY cTpaxoBa-
(8 munuoHax poccutickux pybneli) HUIO XKU3HUN HUIO XKU3HU
Pe3epBbl yObITKOB 3a BbIYETOM
[0NUN NepecTpaxoBLUNKOB Ha
1 AsHBapA 18 071 76 617 94 688 14714 41723 56 437
M3meHeHve pe3epBoB yObITKOB,
obLwas cymma 6 595 22 851 29 446 4 861 34 894 39755
MN3meHeHne gonu
NnepecTpaxoBLUUKOB B pe3epBax
yObITKOB (175) - (175) (1 504) - (1 504)
Pe3epBbl yObITKOB 3a BbIYETOM
[ONUN NepecTpaxoBLUNKOB Ha
31 pekabps 24 491 99 468 123 959 18 071 76 617 94 688

NHdopmaLmsa o6 octaTkax no onepaumsam Co CBA3aHHbIMU CTOPOHaMK packpbita B MNpumeyarHum 30.

17 OueHKa cTpaxoBbIX 06s3aTeNnbCTB

CmpaxoeaHue, omJsiu4HOe OMmM cmpaxoeaHUsl U3HU (KpamKocpo4YHoe cmpaxoeaHue)

B HacTosiee BpemMs OCHOBHble HanpaBfeHUs CTPaxoBow AeATenbHOCTW [pynnbl He UMEIT «ASMHHBIX
xBocToB». B 2018 n 2017 rogax pesepB HEUCTEKLWINX PUCKOB He (bopmMupoBarncs.

[ns Bcex TMNOB puUCKOB [pynna ucnonb3yeT HEeCKONbKO CTaTUCTUYECKMX METOAOB OLEHKN KOHEeYHOW
CTOMMOCTM YBbITKOB. Hanbonee 4acto Ucnonb3yrTcsa MeToq LienHOn nectHuubl n Metos bopHxbloTTepa-
®epriocoHa (Bornhuetter-Ferguson). MeTog LenHON NECTHULBI MOXHO MPUMEHSATb K CYMME CTPaxoBbIX
BbIMMAT M CTOMMOCTM 3asBIEHHbIX, HO HE YperynmpoBaHHbIX yobiTkoB. OCHOBHOM noAxod npegnonaraet
aHanu3 gakTopoB (k0ahPULMEHTOB) pasBUTUS YObITKOB 3a NpeablayLine nepuoabl U BbIGOP OLLEHOYHbIX
haKTopoB pasBUTUS C Y4eTOM MpeaLllecTByloWwero onbita. 3ateM BbiOpaHHble aKkTopbl pas3BUTUSA
NMPUMEHSIOTCA K COBOKYMHbIM AaHHbIM 00 yObITKax ANs Kaxgoro nepuoga HacTynreHusl CTPaxoBblX
cobbITM  Ansa  onpedeneHns OLEHOYHOW WTOroBOW CTOMMOCTM YOBITKOB MO  KakaoMy nepuoay
HaCTyNneHnst CTPaxoBbiX COObITUN.

MeTon uenHOW necTHUUbl Oonblue BCEro nOAXOAUT K pas3BuTbIM Bugam OwusHeca, WMeELUM
OTHOCUTESNbHO CTabunbHyo Moaenb pas3sutusa. Metoa LenHow NecTHULbI B MEHbLUEW CTeneHn NoaxoauT,
€CNny CTPaxoBLUMK HE UMEET Pa3BUTYHO UCTOPUIO PaboThbl CO CTPaxOBbIMU NPETEH3USAMU MO KOHKPETHOMY
BMAay GusHeca.

MeTton BopHxbtoTTepa-PepriocoHa MCNONb3yeT CoYeTaHWe OLIEHKW, OCHOBaHHOW Ha CpaBHUTESIbHOM
aHanmse pbIHOYHbIX OAHHbLIX, U OLEHKW, OCHOBAHHOW Ha OMNbiTe PasBUTUSA YObITKOB NPOLUSbIX NEPUOOB.
MepBasi oueHka y4yuTbiBaeT 3apaboTaHHble MPEMUN, B OCHOBE BTOPOM OLEHKW nexaT AaHHble Mo
BbINI@a4€eHHbIM UMM NOHECEHHBIM YObITKaM MO COCTOSIHWIO Ha TeKyLlyto aaTty. PesynbraTtbl 06enx oLeHoK
06bEeAMHATCS TaK, YTO C TEYEHNEM BpeMeHM GonbLuMiA BeC NpMobpeTaeT OLeHKa, OCHOBaHHas Ha onbiTe
npownbix neT. OTOT MEeToA UCMONb3yeTcs NPy OTCYTCTBMU OMbiTa pasBuUTUS YOLITKOB ANsi MOCTPOEHMUS
NPOrHo30B (nocnegHue rogbl yobiTka Unu HoBble BUAbl OM3Heca).
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Bbibop pesynbTata pacyeToB MO KaXaoMy nepuogy HacTynneHust yObITKOB No Kaxxgomy Buay GusHeca
3aBMCUT OT TOrO, HAaCKOMbKO KaXKAbli MeTOA4 WM MeToAaMKa afekBaTHbl HabnogaembiM cOObITUAM 3a
npegLecTsyowme nepnoabl. B HEKOTOpbIX crnyvasax And OTAeNbHbIX NEPUOAOB HACTYMNIIEHNs CTPaxXOBbIX
CcoBbLITUI B pamKax OOHOro M TOro xe Buaa busHeca MoryT GbiTb BblBpaHbl pasHble METOAMKN OLEHKM
yObITKOB UMK COYeTaHNe HECKOMNbKNX METOOMK.

prngle HETUNN4YHbIE y6bITKI/I, cnocobHble CyLeCTBEHHO UCKa3UTb pe3yrnbTaTbl pac4eToB, UCKIK4YaloTCA
13 aHanusa.

Pe3sepB 3asBneHHbIX, HO HeyperynMpoBaHHbIX YObITKOB Onpegensercs SKCnepTHbiM nyTem. BenuuvHa
pesepBa npousoLealnx, Ho He 3asBneHHbIX yobiTkoB (PIMHY) paccuntbiBaeTca onsa kaxgoro nepuoga
NMPOUCLLECTBUS KakK MPOrHosmpyemasi KoHe4YHasi CTOMMOCTb CTPaxoBbiX COObITWI, HAcCTYMMBLUMX B 3TOM
nepuoge, 3a BblHETOM BENUYUHBI ONMavYeHHbIX YObITKOB U 3a8BMEHHbIX, HO HEYPerynupoBaHHbIX YObITKOB
3TOro nepuoaa.

Hwxe npvBegeHo onucaHve MeTOOOB pacyeTa pe3epBOB YObITKOB M aHanu3 YyBCTBUTENbHOCTU CYMMbI
pe3epBOB yObITKOB, MPUbLINM 1 kanuTana [pynnbl: a) K OTHOCUTENBHOWN KOoppeKTMpoBke Ha 5% (2017 roa:
5%) OT NPOrHo3NpyemMon BENMWUYMHbLI UIBMEHEHMS CTOMMOCTU YPEryNIMPOBaHHbIX YObITKOB B TEYEHNE OAHOMO
KBapTana nmocfie HacTynreHus CTpaxoBoro cobbitusa; ©6) abCoMTHOMY MWM3MEHEHUIO BENUYMHDI
NpOrHo3mpyemoro koadduumneHTta yobitouHocTn Ha 1% (2017 rog: 1%).

BnusiHne Ha cymmy
pe3epBOB Y6bLITKOB

OTHOCUTENbHOM
KOPPEKTUPOBKMU OT
NPOrHO3upyemMomn
BeINVMYMHbI U3MeHeHuss BnusiHue Ha cymmy
CTOMMOCTH pe3epBOB yObITKOB
yperynvpoBaHHbIX abconwTHOro
yObITKOB B Te4eHUE W3MEHeHUs BeJNIM4YMHbI
oAHoro KBapTana NPOrHo3upyemoro
nocne HacTynmeHus koacdmumneHTa
CTPaxoBOro coobITA yobITO4YHOCTU Ha 1%
MeTop pacuyeTta pe3epBOB yObITKOB 2018 2017 2018 2017

PIMHY paccuntbiBaeTcs oTAensHO Ans
LieHTparnsLHOro oguca 1 pernoHansHoON CeTu.
Pasmep pesepsa yobiTkOB [pynna
paccunTbiBaeT Metogamm bopHxbloTTEpa-
depriocoHa v LENHON NECTHNLbI.
OTaenbHO NPOM3BOAMTCS OLEHKa CyMMbI
OoHauvcneHust 6yaymx c6opos no
perpeccHbIM UCKaM MO ke

ABTOCTpaxoBaHue yperynupoBaHHbIM yObITKaM. 27 24 69 50
PIMHY paccuntbiBaeTcs oTAenbHO Ans
LleHTparnbHOro odmca n perMoHanbHON ceTu.
Pasmep pesepsa yobiTkOB [pynna
paccunTbiBaeT MeTogamu bopHxbsloTTepa-

OCAIo depriocoHa 1 LenHon NecTHUUbI. 80 110 110 94
Pe3epB yObITKOB paccunTbiBaETCA OTAENBHO
st HEKOTOPbIX NMPOEKTOB CTPaxoBaHWs
UMyLLECTBA (PU3NYECKUX NULL U NPOYEro
6usHeca Npynnbl. Ans ouexkn PMNHY
NpUMeHsIITCS MeToabl BopHxbloTTEpa-

CtpaxoBaHue depriocoHa, LienHom NecTHULb! 1 NPOCTOoW

MMyLLeCTBa yObITOYHOCTW. 2 1 29 9

PIMHY paccuntbiBaeTcsa oTAENbHO Ans
LiEHTparnbHOro ognca, CErMeHTOB JOrOBOPOB
C KPYMHbIMU CTpaxoBaTensiMu 1 NpPoYero
6usHeca pynnbl.
Pasmep pesepsa yobiTkOB [pynna

Ho6poBonkHoe paccunTbiBaeT MetTogaMmu bopHxbtoTTepa-
MeAuLUMHCKoe depriocoHa, LenHOM NeCcTHULbI U NPOCTON
CTpaxoBaHue yObITOYHOCTW. 66 107 18 16
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COBOKYI'IHOG pa3BnTnE OLIEHOK 0bs3aTenbCTB prnnbl BO BpeMeHu no rogamMm HacTtyrnrieHnAa CTpaxoBbiX

cny4aeB Ha 6pyTTO OCHOBE:

lop HacTynneHua CTpaxoBOro cny4vas

(8 munnuoHax poccutickux pybned) 2014 2015 2016 2017 2018 WNToro
CtpaxoBble criyyau, 6pyTTo
OueHka BenuuuHbI yobITKa
Ha koHeL, roga HacTynneHus 29 366 30 051 32 814 37 157 52 191 52 191
OpawH rog cnycts 29748 26 858 31490 36 438 36 438
[Ba ropa cnycrs 28 862 26 431 31 556 31 556
Tpv roga cnycts 27 963 26 113 26 113
YeTblpe roga cnycrsi 28 031 28 031
TekyLwias oLieHKa NOHECEeHHOro

ylwep6a 28 031 26 113 31556 36 438 52 191 174 329
BenuuuHa onnaveHHbIX yObITKOB (27 582) (25 385) (28 279) (31 743) (31915) (144 904)
BenununHa HeyperynmpoBaHHbIX

obsizaTenLCTB 449 728 3277 4 695 20 276 29 425
Pe3sepsbl, cchopMupoBaHHbie No

CTpaxoBbIM Cry4asiM NPOLUMbIX

nepvoaos - - - - - 432
WToro 6pyTTO pesepB yObLITKOB

(MpumeyvaHue 16) - - - - - 29 857

CoBOKyrnHOe pa3BuTUE OLEHOK 00s3aTenbCTB [pynnbl BO BPEMEHM MO rodam HacTyrieHus CTPaxoBbIX

criy4YaeB HeTTO-NepecTpaxoBaHue:

lNop HacTynjeHna CTpaxoBOro crny4vas

(8 munnuoHax poccutickux pybned) 2014 2015 2016 2017 2018 WToro
CTtpaxoBble cny4yau, HeTTo-

nepecTtpaxoBaHue
OueHka BenuUuHbI yobiTka
Ha KOHeL, roga HacTynneHus 24 364 25 846 30 411 34 029 48 438 48 438
OpuH rog cnycta 24 076 24 420 28 164 33 251 33 251
[ea roga cnycta 23974 24 098 27 794 27 794
Tpw roga cnycts 23 692 23765 23 765
YeTblpe roga cnycrs 23719 23719
TekyLas oLeHKa NOHEeCEHHOro

ylwep6a 23719 23765 27794 33 251 48 438 156 967
BenuuuHa onnaveHHbIX yObITKOB (23 355) (23 126) (26 090) (29 526) (30751) (132 848)
BenuunHa HeyperynmpoBaHHbIX

obsizaTenbCTB 364 639 1704 3725 17 687 24 119
Pe3sepBbl, cchopMupoBaHHbIe No

CTpaxoBbIM Cry4YasiM NMpOLLIbIX

nepvoaos - - - - - 372
WToro HeTTO pe3epB yObITKOB

(MpumeyaHue 16) - - - - - 24 491
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CmpaxoeaHue Xu3Hu (0oJs120Cpo4YHOEe cmpaxoeaHue)

prnna BbiNyCKaeT cneayruime suabl JOroBOPOB CTpaxoBaHUA XU3HU!

o CTaHOapTHble KOHTpakTbl 6e3 npaBa AWCKPELMOHHOrO y4acTuUs C aHHYUTEeTHbIMW Bbinnatamu
(MEeHCUOHHbIE KOHTPaKTbI);

. npoyne cTaHgapTHble KOHTPaKTbl AOSTOCPOYHOrO CTpaxoBaHMA xu3Hn 6e3 npasa ANCKPELMOHHOIO
yyactus;

o KOHTPaKTbl C MNpPaBOM AUCKPELMOHHOrO y4acTus C aHHYUTETHbIMWU Bbinnatamu (NMEHCUMOHHbLIM

KoHTpakTam ¢ DPF);

(] npo4ne KOHTPaKTbl 40JITOCPOYHOIo CTpaxoBaHUA XKU3HU C NpaBoOM ANCKPELUOHHOrO y4acTtus.

Bonee 85% Bcex CTpaxoBbix pe3epBOB MO CTPAXOBAHUIO XU3HW, COOPMUPOBAHHBIX HA OTYETHYIO AaTy,
COCTaBMSIOT pe3epBbl N0 UHBECTULIMOHHOMY CTpaxoBaHuUKo xu3Hu 6e3 DPF. OCHOBHbIM puUCKOM MO 3TOM
yactm noptdens sSBNAETCA pPUCK AOKMTUA. [OroBopbl MHBECTMLMOHHOIO CTPaxOBaHWS  KU3HU
3aKrn4arTCA Ha CpPOK OT 3 ao 5 netun cogepxat BO3SMOXHOCTb nosJlydeHUa OONONTHUTENbHbIX BbIirod OT
y4qyacTtuna B Aoxoae CTpaxoBLiMKa B paMKax Bbl6paHHOI7I CTpaxoBaTenem VIHBGCTI/ILI,I/IOHHOﬁ cTparternun.

MopTdens AOroBopoB, OTNUYHBLIX OT WMHBECTULIMOHHOIO CTpaxoBaHusa xusHu 6e3 DPF, coctaenswoT
NPOAYKTbl MHBECTULMOHHOIO CTpaxoBaHns xu3Hu ¢ DPF, HakonnTensHOro CTpaxoBaHWs XU3HU, a Takke
PUCKOBOIrO CTpaxoBaHWs XM3HW. Hanbonee pacnpocTpaHeHHbIM NPOAYKTOM SBMSIETCA MHBECTULMOHHOE
cTpaxoBaHue xun3Hu ¢ DPF.

Tpaﬂ,VIU,I/IOHHoe HaKonutesibHOE CTpaxoBaHWE XWU3HWU MnpeacrtasfieHO AO0NroCpoYHbIMKX OOroBopamMum CoO
CPOKOM CTpaxoBaHuda OT 5 po 30 net, OCHOBHbIMU PUCKaMn no KOTOPbIM ABNAKTCA CMEPTb
3aCTpaxoBaHHOIO Jinua 1 Oo0XXNThe OO0 OaTbl OKOHYaHUA nepnoaa CTtpaxoBaHUA.

AHanu3s 4yyecmeumesibHOCMmu pe3epeoes Mo cmpaxoeaHUro XU3HU

Ona uenmem oueHkn pe3epBa MO CTPaxOBaHWIO >U3HM [pynna wcnonb3yeT [OMNyLIEHUs, KOTOpble
BO34ENCTBYIOT Ha OTpaxaemble B KOHCONMAMPOBAHHOW (PUHAHCOBOM OTYETHOCTM CYMMbl pPEe3epBOB.
[onyuleHnss ocTalTca HEU3MEHHbIMU B TeYeHMe Cpoka AencTBust gorosopa. K Takum ponyLieHusm
OTHOCATCHA 6ynyu.w|e nokasartenn YypoBHA CMEPTHOCTW, AOCPOYHOro npekpaleHna Ooroesopos
CTpaxoBaHusl, Aoxoda MO WHBECTMUMSM UM usgepxek cTpaxoBwmka. OueHknm W gonylieHus
aHanM3MpyrTCA Ha OCHOBE MpeablayLiero onbiTa, NPeAnosioKeHUn B OTHOLIEHMM Oyaywimx cobbITvi,
KOTOpbI€ MOTYT cYMTaTbCA 0OOCHOBaHHBIMM B CBETE TEKYLLIMX OOCTOATENBLCTB.

B Tabnmuax Hwxe OTpaXeH YpPOBEHb MNEPEMEHHOW, TPeOyloWnMN KOPPEKTUPOBKX, U MOKalaHa
KOppeKkTupoBka obsi3aTtenbCcTB, koTopasd noTpebyetcs B cryvyae JanbHENWEro yBenMYeHUs YPOBHS
I/I3MeHeHVII7I, OTHOCALLUNXCA K:

YyecmeumenbHocmb Ha o6bemM ob6sizamenbcme, Npubbinb u kanuman Fpynnsl No nopmgersto
NeHCUOHHO20 cmpaxoeaHus 6e3 npasa OUCKPeUUOHHO20 y4yacmust

U3meHeHMne N3meHeHue N3meHeHue
nepeMeHHoOro obs3aTenbCcTBa Ha o0bs3aTenbCTBa Ha
(8 munnuoHax poccutickux pybnet, ecriu He yKkasaHO napameTpa 31 pekabps 31 pekabps
uHoe) 2018 ropa 2017 roga
M3meHeHne ypoBHSi CMEPTHOCTM MO AOroBOpam
NEHCUOHHOrO CTPaxoBaHUs +10% (3) (3)
M3meHeHve ypoBHSI CMEPTHOCTU MO J4OroBopamM
NMEHCUOHHOro CTpaxoBaHUs -10% 3 2
YBenuuyeHne TeXHNYECKON CTaBKu AOXOQHOCTU MO
[oroBopam neHCUoHHOro CTpaxoBaHUs +1% 9) (8)
YMeHbLUEeHNe TEXHUYECKOW CTaBKN JOXOAHOCTH MO
[orosopam NeHCMOHHOTO CTPaxoBaHWs -1% 11 10
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YyecmeumenbHocmb Ha 06beM o6si3amenscme, npubbinb u kanuman [pynnesi no nopmeestto
npo4ux do2o080p0oe6 cmMpaxoeaHusl XXU3HU (0os120CcpPOYHOe cmpaxoeaHue) 6e3 npaea GUCKPeyUOHHO20
y4Jacmusi

N3meHeHue U3meHeHue U3meHeHune
nepeMeHHoro ob6sizaTenbLCTBa Ha o0bOsA3aTenbCTBa Ha
(8 munnuoHax poccutickux pybned, ecrnu He yka3aHO napametpa 31 pekabps 31 pekabps
uHoe) 2018 ropga 2017 ropga
V3meHeHWe ypoBHS CMEPTHOCTM MO NPOYUM
[0roBopam CTpaxoBaHUS KU3HW +10% 87 36
VameHeHWe ypoBHS CMEPTHOCTM MO NPOYUM
[0roBopam CTpaxoBaHUS XNU3HW -10% (86) (35)
YBenuyeHne TeXHUYECKON CTaBKn A0XOAHOCTM Mo
NPOY1M [OrOBOPaM CTPAXOBaHUSA XXU3HN +1% (1415) (1120)
YMEHbLLUEHNE TEXHUYECKON CTaBKM AOXOAHOCTU MO
NPO41M JOroBOpaM CTPaxXOBaHUSA XU3HU -1% 1484 1176

YyecmeumenbHocmb Ha o6bem obsizamesiscme, nNpubbinb u kanuman pynnbl no nopmdgenio
MeHCUOHHO20 cmpaxoeaHusl C MPasomM OUCKPeYUOHHO20 yYyacmusi

N3meHeHne MN3meHeHne N3meHeHne
nepemMeHHoro o6si3aTenbCcTBa Ha 06s3aTeNbCTBA Ha
(8 munnuoHax poccutickux pybned, ecrnu He yka3aHo napametpa 31 pekabps 31 pekabps
uHoe) 2018 ropna 2017 ropga
VI3MeHeHWe ypoBHS CMEPTHOCTM MO AOrOBOpPaM
NEHCMOHHOIO CTpaxoBaHUA +10% (14) (12)
V3amveHeHWe ypoBHS CMEPTHOCTM MO OroBOpam
NMEHCMOHHOIO CTPaxoBaHUst -10% 15 13
YBenuyeHne TeXHUYECKON CTaBKun A0X0AHOCTU Mo
[0roBopam NEHCUOHHOTO CTPaxXOBaHMWS +1% (100) (89)
YMEHbLLEHNE TEXHUYECKON CTaBKW JOXOAHOCTM MO
JoroBopam NeHCUOHHOIO CTpaxoBaHus -1% 137 125

YyecmeumenbHocmb Ha o6beMm obsizamesiscme, nNpubbinb u kanuman pynnbl no nopmdgenio
npoyux do2oeopoe cmpaxoeaHusi U3HuU (Gos120cPo4YHOe cmpaxoeaHue) ¢ NMPasoM OUCKPeYUOHHO20
y4yacmusi

N3meHeHue U3meHeHune U3meHeHne
nepeMeHHoro obsizaTenbLCTBaHa obsA3aTenbCTBa Ha
(8 munnuoHax poccutickux pybnet, ecnu He yka3aHo napametpa 31 pekabps 31 pekabps
uHoe) 2018 rona 2017 ropga
M3meHeHne ypoBHSA CMEPTHOCTM MO MPOYUM
Jorosopam CTpPaxoBaHUS XWU3HU +10% 1 1
M3meHeHne ypoBHSA CMEPTHOCTM MO MPOYUM
[orosopam CTPaxoBaHUS XWU3HN -10% 1) 1)
YBenuyeHne TeXHUYECKON CTaBKn A0X0AHOCTU Mo
NPOY1M [JOrOBOPaM CTPAXOBaHUA XXU3HN +1% (129) (147)
YMEHbLLEHNE TEXHUYECKON CTaBKW JOXOAHOCTM MO
NPOY1M [LOrOBOPaM CTPAXOBaHUSA XU3HU -1% 137 155
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AHanu3 aGekgamHocmu pe3epe8oe 10 cmpaxo8aHUo XXU3HU U pe3epeos He3apabomaHHOU npemuu rno
KpedumHoMy cmpaxoeaHuto. [py COCTaBNEHNM KOHCONMAVPOBAHHOW (PUHAHCOBOW OTYEeTHOCTM [pynna
npousBena aHanmu3 agekBaTHOCTM (OPMMPOBAHUS PE3EPBOB MO CTPAxXOBaHMIO XM3HW U PE3epBOB
He3apaboTaHHON NMpemMnn No KpeaUTHOMY CTpaxoBaHuo. MeToauyeckuii nogxon B OTHOLLEHUM TECTUPOBaHKS
afeKBaTHOCTU pe3epBOB MO [JOroBopaMm CTPaxoBaHUS XU3HW M pe3epBa He3apaboTaHHOW MnpemMun Mo
KPeaUTHOMY CTPaxOBaHWI0 COCTOUT B OLIEHUBAHMN CMPaBeAnvBON CTOMMOCTY 06s3aTensCTB [pynnbl N0 3TUM
[0roBopam CTpaxOBaHWs M CPaBHEHWMW MOMYyYaeMON OLEHKN C BENUYMHON CHOPMMPOBAHHBLIX HA OTYETHYIO
AaTy pes3epBoOB M0 CTPAXOBaHMIO XM3HU N pe3epBOB HezapaboTaHHOW NPeMur No KPeAMTHOMY CTPaxXOBaHMIO.
Mo pesynbTaTam aHanu3a agekBaTHOCTM pe3epBoB B 2018 rogy chopMMpOBaHHbIA B KOHCONMUANPOBAHHON
pmHaHCOBOM OTYETHOCTM pe3epB Ha 3 978 munnmoHoB pybnen (B 2017 rogy 3 191 mMunnuoH py6nen)
npeBbIIaeT CnpaBea/MBYyl0 OLEHKY 0053aTenbCTB, pacCUYMTaHHYl0 B paMKax aHanmsa afekBaTHOCTU
pe3epBOoB, YTO MOKa3bIBAET MX KOHCEPBATU3M U aieKBaTHOCTb.

UN3meHeHUss 8 Memodukax oueHKu obsizamesibcme. CylEeCTBEHHbIX W3MEHEHUA B METOOMKE OLIEHKU
obsi3atenbcte no MC®O B 2018 rogy no cpaBHeHuto ¢ 2017 rogom He NPOUCXOAUIo.

18 KpeauTtopckas 3agomkeHHOCTb

(8 munnuoHax poccutickux pybned) 2018 2017
CTtpaxoBas KpeauTopckasi 3af0mKeHHOCTb 11 599 12 334
CTpaxoBble NPeMuu, yrnravyeHHble aBaHCOM 2533 4 391
3apomKeHHOCTb Nepen areHTamu 1 6pokepamm 4 486 3747
KpeauTopckasi 3a0fPKEHHOCTb MO NepecTpaxoBaHUio 2833 2485
Kpeauntopckas 3a40mKEHHOCTb U aBaHCOBbIE NaTexXm Mo yperynmpoBaHuio

yobiTkoB OCAIO 331 369
PacueTtbl ¢ Poccuiickum Coto3oM ABTOCTPaxOBLUMKOB 381 242
3agomkeHHOCTb Nepep CTpaxoBaTensMm Mo CTPaxoBbIM Bbinyatam 11 81
Mpoyas cTpaxoBasi kpeauTopckas 3a40IPKEHHOCTb 1024 1019
®PuHaHcoBas KpeaUToOpCKas 3af0/MKEHHOCTb 860 821
Mpoyas dmHaHcoBas kpeauTopckas 3afomKeHHOCTb 860 821
Mpoyas KpeguUTOpCKana 3aA0MKEHHOCTb 3647 3750
3afomkeHHOCTb Nepes NepcoHarnom no onnare Tpyaa U counansHoOMy

CTpaxoBaHWIo, MO KOMMNEHcAUMSAM 1 NPeMnsaM COTpyAHUKaM 3032 3234
Pe3epB HEMCNONb30BaHHbIX OTMYCKOB COTPYAHUKAMMN 316 268
Hanoru k ynnare, 3a UCkno4YeHneM Harora Ha npubbins 299 248
WToro kpeaUTOpCKOM 3aA0MKEHHOCTH 16 106 16 905

Mo coctosiHmio Ha 31 aekabpsa 2018 roga 3agomMKEHHOCTb Neped areHTaMu 1 Gpokepamm BKOYaeT B cebs
pesepB pacxo4oB MO KOMUCCMOHHOMY BO3HarpaxgeHuio B cymme 1415 munnuoHos pybnen (2017 roga:
1 016 MunnmMoHoB pyonen).

Mpoyasi cTpaxoBasi KpeaUTopCKas 3a40MMKEHHOCTb GONbLUEN YacTbio COCTOUT U3 MnaTexeit, MOCTYNMBLLKX Ha
cyeta [pynnbl, HO He MNpPUBA3AHHBIX B CTPaXOBbIX YYETHbIX CUCTEMAxX K COOTBETCTBYHOLUMM [OroBOpam
CTpaxoBaHusi. BpeMeHHble 3aaepkku Mexay NMOCTYNNEHUSIMA nnaTexei U NPUBA3KON NX K COOTBETCTBYOLLIUM
[OroBOpaM CTpaxoBaHWsl CBA3aHbl C BU3Hec-NpoLeccaMn MOEHTUUKALMN U NPOBEPKU MNaTexer, a Takke
TEM, YTO B KOHLIE KareHZapHOro roga KONMMYECTBO M CYyMMbl MOCTYMaloLWMX MraTexei CyLecTBEHHO
BO3pacTaloT. B cnegyloliem nocrne OTY4eTHOW AdaThbl Nepvode HenpuBsidaHHble CyMMbl OyayT cBsA3aHbl C
0ebuTopCKoN 3a0MMKEHHOCTEI0 MO COOTBETCTBYIOLLMM [OrOBOpaM cTpaxoBaHus. [ocne oTyeTHOM gathl
NPOBOAUTCS P MEPONPUSATUIA MO KOPPEKTHON MOEHTUMUKALMN YKa3aHHbIX CYMM W OTHECEHMIO WX Ha
cooTBeTCcTBYylOLLIME MM cdeTa. [lo oueHke pykoBoacTBa [pynnbl, AaHHas CUTyauusi He oOkasbiBaeTt
CYLLIECTBEHHOTO BMUSIHUA Ha NoKasaTenu AaHHOW KOHCOMNMAMPOBaHHOM (DHaHCOBOM OTYETHOCTM.

AHanus KpeauTopCKoM 3af0SPKEHHOCTM MO BamnkoTe U cpokam npencrasneH B MNMpumedardun 25. NHdopmaums
O CrpaBefIMBOM CTOMMOCTW CTPaxoBOW WM (OMHAHCOBOW KPEAUTOPCKOM 3a[0iDKEHHOCTU NpecTaBrieHa B
MpumeyaHun 28. NHdopmaumsa no onepaumsim co CBsI3aHHbIMM CTOpoHaMK npeactaeneHa B MNpuvedanun 30.
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19 YcTaBHbIN U A00aBOYHbLIN KanuTan

HoMUWHanbHbIA 3aperMcTpMpPOBaHHbIN BbIMYLLEHHbIA YCTaBHbIN Kanutan KomnaHum Ha 31 gekabps 2018 roga
coctaBnsieT 7 500 munnuoHoB pybnen (2017 rog: 7 500 mMunnuoHoB pybnew). YBenuyeHwe YCTaBHOrO
kanutana B 2017 rogy npo130LLSIO 3a CYET CPEACTB HepacnpenenéHHom Npmbbinu.

OO6LLee KOMMYeCcTBO OOBSABIEHHBIX OOLIKHOBEHHbIX akumi coctaensieT 5000 munnuoHoB akuui (2017 roa:
5000 MUNMOHOB aKLMi), C HOMMHarnbHOM cToMMOCTbIO 1,5 py6rnis 3a ogHy akumo (2017 rog: 1,5 pybns 3a
OfHy akumto). Bce BbinyLLeHHbIe 0ObIKHOBEHHbIE aKLMM MOSTHOCTBLIO OMnfaYeHbI.

Bce 06bIkHOBEHHbIE aKkLM NPeoCTaBnstoT NPaBO OAHOIO rorioca o Kaxaon akumu.

B 2018 rogy pynna Hauicnuna v BbinnaTtvuna aveuaeHapl B cymmy 1 432 munnuoHa pybnen (2017 rog:
2 320 mynnmMoHoB pyonen).

B 2018 rogy npomsoLuno yBenuueHne AononHuTensHoro kanutana pynnebl Ha 1 334 munnuoHa pybnen 3a
CYET CPEACTB, NOSYYEHHbIX OT akuMoHepoB [pynnbl (2017 roa: 2 320 MUnnMoHoB pyonen).

MH(bOpMaLI,I/Iﬂ 006 ocTaTkax no onepaunam co CBA3aHHbIMU CTOPOHAMW pacKpbiTa B anIMe‘-IaHVIVI 30.
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20 AHanus npemuin U NpeTeH3Un

Hwxe npuBeaeH aHan13 npemMun n NPeTeH3nin No HanpaefeHUsM AesTeNbHOCTU 3a rod, 3akoH4yuBLumMics 31 gekabpsa 2018 roga:

ABTOCTpaxoBaHue CTtpaxoBaHue MeaununHckoe INMnyHoe CrtpaxoBaHue WNroro
MMylLLecTBa, cTpaxoBaHue u cTpaxoBaHwue, TPaHCNOPTHbIX
¢mHaHCOBbLIX  CTpaxoBaHue OT BKIO4asn puckoB
PUCKOB 1 Hec4acTHbIX cTpaxoBaHue

(8 munnuoHax poccutickux pybnedi) OTBETCTBEHHOCTU cnyvaeB XXU3HU
CtpaxoBble NpeMun — Npsimble 1 NPUHATBLIE B

nepecrpaxoBaHve 56 318 20 163 19785 57739 5127 159 132
MpemMun, NnepenaHHbIe B NepecTpaxoBaHue (280) (5701) (340) (38) (2 898) (9 257)
Yucrasa cymma npemui 56 038 14 462 19 445 57701 2229 149 875
N3meHeHne pesepBa He3apaboTaHHOWM NpeMum 3a

BbIYETOM [OMNN NepecTpaxoBLUMKOB

(MpumeyaHre 15) (10 818) (2 720) (851) (4 077) (81) (18 547)
Yucran cymma 3apaboTaHHbIX NTpeMuin 45 220 11742 18 594 53 624 2148 131 328
MpeTeH3uu BbiNNaveHHble, 0bLas cymma (24 084) (3 352) (11 215) (12 185) (3 641) (54 477)
MpeTeH3nn nNo puckam, NnepeaaHHbIM B

nepecTpaxoBaHve 227 1260 161 1 2444 4093
Yucras cymma Bbinsla4eHHbIX NPeTeH3nmn (23 857) (2 092) (11 054) (12 184) (1197) (50 384)
N3meHeHve pesepBa yObITKOB 1 pe3epsa no

CTPaxOBAHMIO XWU3HN 3@ BbIYETOM 0NN

nepecTpaxosLuukoB (MprmevaHue 16) (5 052) (242) (713) (22 851) (413) (29 271)
Yucras cymma NoHeceHHbIX NpeTeH3Un (28 909) (2334) (11 767) (35 035) (1610) (79 655)
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20 AHanus npemuil U NpeTeH3UN (NPOAOIKEHME)

Hwxe npuBedeH aHanM3 npemMuin U NPeTEH3UN No HanpaeBneHUsIM AesaTeNbHOCTU 3a rod, 3akoHumBLLMiica 31 gekabpsa 2017 roga:

ABTOCTpaxoBaHue CrtpaxoBaHue MeaunumHckoe INnynoe CTtpaxoBaHue Wtoro
MMyLLeCTBa, cTpaxoBaHue n cTpaxoBaHue, TPaHCNOPTHbIX
cdmHaHCOBbLIX  CTpaxoBaHue OT BKITO4asn puckoB
PUCKOB 1 Hec4acTHbIX cTpaxoBaHue

(8 MunnuoHax poccutickux pybned) OTBETCTBEHHOCTH cnyvyaeB YKU3HU
CrpaxoBsble npeMun — NpsiMble U NPUHSATLIE B

nepecTpaxoBaHune 34 568 14 591 17 074 55 156 4904 126 293
Mpemun, nepegaHHble B NepecTpaxoBaHue (270) (4 139) (282) (29) (2747) (7 467)
Yucrtas cymma npemui 34 298 10 452 16 792 55127 2157 118 826
M3meHeHne pesepBa He3apaboTaHHOM NpeMun 3a

BbIHETOM [0MN NepecTPaxoBLUMKOB

(MpumeyaHue 15) (5370) (1 036) (1464) (2804) (56) (10 730)
Yucrtas cymma 3apaboTaHHbIX NpemMuin 28928 9416 15 328 52 323 2101 108 096
MpeTeH3nmn BbiNnaveHHble, obLas cymma (16 255) (2232) (9218) (5 264) (1704) (34 673)
MpeTeH3un nNo puckam, nepegaHHbIM B

nepecTpaxoBaHue 101 417 49 - 1038 1605
Yucrtas cymma BbinsiayeHHbIX NpeTeH3nn (16 154) (1 815) (9 169) (5 264) (666) (33 068)
M3ameHeHne pesepBsa yObITKOB 1 pesepsa no

CTPaxOBaHWIO XWU3HW 3a BbIYETOM 40NN

nepecTtpaxoBLLnKoB ([MpumeyaHve 16) (2 443) (270) (232) (34 894) 412) (38 251)
Yucras cymma noHeceHHbIX NpeTeH3un (18 597) (2 085) (9 401) (40 158) (1078) (71 319)
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21 MpoueHTHbIe foxoabl

(8 munnuoHax poccutickux pybned) 2018 2017
PUHaHCOBbIE aKTUBbI, OTPaXKaemble No0 amopPTU3MPOBAHHOW CTOMMOCTH 9347 6 575
DrHAHCOBbIE aKTUBbLI, OTpaXKaeMble Mo CNpaBeanMBoO CTOMMOCTH 1728 1334
UToro npoueHTHbIe foxoAabl 11 075 7 909

22 Yucrtble akBM3MLIMOHHbIE pacxofbl

(8 munuoHax poccutickux pybneti) 2018 2017
Bpokepckue u areHTcKkne KoMmccum 42 596 28724
Pacxogbl no onnarte Tpyaa, CBs3aHHbIe C 3aKNO4YEHNEM JOrOBOPOB CTPaXOBaHNA 1724 1447
Pacxogbl o ohopMieHno Nonmcos 1728 941
B3aHoc B poHabl PCA 1 305 708
MToro akBU3MLIMOHHbLIX pacxonoB 47 353 31820
M3aMeHeHMe B OTNOXEHHbIX akBU3MLMOHHBLIX pacxodax (Mpumevanne 12) (7 801) (3 289)
Yucrble akBU3MLIMOHHbIE pacxoabl 39 552 28 531

23  AgMuHUCTpaTUBHbIE U NPOYME onepaLMoHHbIe pacxoabl

(8 munuoHax poccutickux pybneti) 2018 2017
Pacxogb! no onnate Tpyaa 7 900 6 627
CoumanbHoe obecneyeHne 1 Npoune pacxodbl, CBA3aHHbIE C onnaTon Tpyaa 1433 1161
PeknamHble 1 MapKeTUHroBble yCryru 1254 1115
ApeHpa 964 888
AmopTtuzaums (Mpumevanusa 13 n 14) 713 582
Ycnyru loprcToB U KOHCYNbTaHTOB 677 417
OdpucHeble pacxoabl 517 453
Mpouee 1 856 1187
UToro agMMHUCTPATUBHbIX U NPOYMUX ONepaUnoHHbIX pacxoaoB 15314 12430

Pacxogpl no onnate Tpyda, CBA3aHHbIE C 3aKMOYEHNEM [OroBopoB cTpaxoBaHus ([Mpumevanune 22), n
pacxogbl Mo onfarte Tpyda, CBA3aHHble C yperynupoBaHMEM MNPETEH3WI, BKITHOYAT YCTAHOBIEHHbIE
3aKOHOM B3HOCbI B MEHCUOHHBIN hboHA B pa3mepe 1 641 munnmoH pybnen (2017 rog: 1 296 MunnuoHoB
pybnen). iHdopmaumsa no onepauusiMm Co CBA3aHHbIMM CTOPOHaMU npeacTtasneHa B [MNpyumedanun 30.

24 Hanor Ha npubbinb

(a) KomnoHeHmb! pacxodoe no Hanoay Ha npubbuib

Pacxogbl no Hanory Ha I'IpVI6bIJ'Ib BKINMOYaKT cneayrowme KOMNOHEHTbI:

(8 munnuoHax poccutickux pybned) 2018 2017
TekyLume pacxoabl NO Hanory Ha NpubbInk 3a rog 3156 1579
OTnoxeHHoOe HanoroobnoxeHve 589 152
Pacxoabl no Hanory Ha NpubbInb 3a rog, 3745 1731
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24  Hanor Ha npubbinb (NpoAomkeHne)

(6) Ceepka cymMmM Hanoz208bIX pacxodoe U CcyMMm npubbinu unu yb6bimka, YMHOXeHHbIX Ha
npuMeHUMYyH cmaeky Hasl020006/10)KeHus1

MpnbbINb KoMNanun pynnbl, ABRSOWKNXCS pe3naeHTammn Poccuinckon depepauumn, obnaraetcsi Hanorom
Ha npubbinb no ctaske 20% (31 gekabpsa 2017 roga: 20%).

H|/|>|<e I'Ipep,CTaBJ'IeHO conocTtaBlieHune TeopequeCKmx HanoroBbIX pacxo,u,os C (baKTI/I‘-IeCKVIMI/I pacxop,alvm
MO HaNOroooIOXKEHUIO:

(8 munnuoHax poccutickux pybnedi) 2018 2017

MpnbbINb A0 HANOroo6noXeHUs 14 761 7138

TeopeTquCKme Hanorosble OTYMUCNEHUA No 3aKoHoA4aTE N IbHO YCTAHOBJ1EHHbLIM

ctaBkam Poccuiickon Pepepaunm (2018: 20%; 2017: 20%) 2952 1428
MonpaBskun Ha JOXOAB! UNW pacxofkl, He U3MeHsIILLMe Hanoroobnaraemyto 6asy:
- Hanor Ha npuGbinb, ynnayeHHbI 3a NnpeablayLne oT4eTHbIE NEPUOLbI 564 115
- Pacxogpl no onepauusm co CBA3aHHLIMM CTOPOHaMW, KOTopble He

YYUTBIBAKOTCS AN LEeNein HarnoroobrnoxeHus 72 131
- HenpuaHaHHble HanoroBble yObITKW, NEpeHECEHHbIE Ha ByayLme nepuogbl 65 20
- BHyTpurpynnoBble goxoabl 29 28
- Doxon, obnaraeMblin HarNnorom No MHbIM CTaBKaMm (96) (17)
- Npoune pacxoabl, KOTOPbIE HE YYMTbIBAKOTCA ANs Lienen HanoroobnoxeHus 159 26
Pacxoabl no Hanory Ha npubbInb 3a rof 3745 1731

(8) Hanozoeble ybbimku, nepeHeceHHble Ha 6ydyujue nepuoobl

Y [pynnbl CyLWecTBYOT HENPU3HAHHbIE MOTEHUMarbHble OTMNOXEHHbIE HANoOroBble akTMBbl B OTHOLUEHWU
HEeMCMNomnb30BaHHbIX HamnoroBblX YObLITKOB, MepeHeceHHbIX Ha Oyayuime nepuodbl, B CymMMme
2 568 munnuoHoB pybrnen (2017 roa: 2 242 munnuoHa pybnen), npy 3TOM CyMMa HENPU3HAHHOIO
NOTEHUManbHOr0 OTMOXEHHOro HanoroBoro aktMeBa coctaBuna 514  munnuoHos pybnen (2017:
448 munnuoHos pybnen).

(2) OmnoxeHHbIU Halo2 8 OMHOWeHUU G04YepPHUX KOMNaHul

lpynna He oTpaswuna OTNOXEHHOEe HarioroBoe 0653aTenbCTBO B OTHOLUEHUM BPEMEHHBbIX PasHuu,
CBSi3aHHbIX C MHBECTUUMSIMM B [OYEpHME KOMMaHWM, Tak kak [pynna MOXeT KOHTPONMpoBaTb CPOKU
BO3MELLEHMUS aHHbIX BPEMEHHbIX pasHuL 1 He MraHupyeT Bo3MellaTb Mx B 0603puMom ByayLuem.

(d) AHanus omnoxeHHoO20 Haso2a rno eudam 8PEeMEeHHbIX pa3HuUy

Pasnuuna mexgy MC®O wu HanoroBbiM 3akoHogaTenscTBOM Poccuickon ®Pegepaumnm nNpuBOAAT K
BO3HUKHOBEHWIO BPEMEHHBIX pa3HuL, Mexay 6anaHcoBOM CTOMMOCTbLIO aKTMBOB 1 006A3aTENbLCTB B LENSX
COCTaBMEeHMs1 KOHCONUMANMPOBaHHON (PUHAHCOBOM OTYETHOCTM M B LENsX pacyeTa Harora Ha npubbinb.
Hwxe noopobHO npeacTaBneHbl HanoroBble 3dEKTbl OBMXKEHUS 3TUX BPEMEHHbIX pasHuL, KoTopble
oTpaxkalTcs Mo CTaBkam HanoroobnoxeHus, oencTeyowmum B Poccuiickon Pepepaumm.
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24  Hanor Ha npubbinb (NpoAomkeHne)
() AHanu3 omsnoxeHHO20 Haslo2a Mo eudaM epeMeHHbIX pa3Hul (MPodosnKeHue)

1 aHBapa BocctaHoBneHo/ 31 gekabGps
2018 ropa (otHeceHo) Ha 2018 ropa
cyeT NpuodbLINen
(8 munnuoHax poccutickux pybneti) 1 YObITKOB

HanoroBbie adhheKkTbl BpeMeHHbIX pasHuL,
yMeHbLawmx/(ysenmyumBsatowmx) Hanoroobnaraemyto 6asy

PesepB He3apaboTaHHOM NpeMumn 1211 1000 2211
HapaLieHHble pacxogbl 1230 92 1322
HanoroBble y6bITkW, NEpeHeceHHble Ha ByayLume neproabl 220 - 220
[ebutopckas 3agomKeHHOCTb U Npegonnarsl 71 25 96
OcHoBHble cpeacTsa (102) 17) (119)
Peseps yb6biTkOB (349) 214 (135)
HemaTepuanbHble akTvBbl (195) 18 177)
DrHAHCOBLIE aKTUBbI 120 (378) (258)
OTnoXeHHble akBU3MLMOHHBIE pacxoabl (2 896) (1 554) (4 450)
Mpouee (8) 11 3
YucTtoe oTnoxeHHoe HanoroBoe 06s3aTeNnbLCTBO (698) (589) (1287)

1 AauBapa BoccraHoBneHo/ 31 gekabps
2017 ropa (oTHeceHO) Ha 2017 ropa
cyeT NpuodLINen
(8 munnuoHax poccutickux pybned) M yObITKOB

HanoroBbie ac¢pchekTbl BpeMeHHbIX pa3HuL,
yMeHbLuawmx/(yBenmymBatowwmx) Hanoroo6naraemyto 6asy

Pe3epB He3apaboTaHHO NpeMuu 1694 (483) 1211
HapalieHHble pacxofpbl 899 331 1230
HanoroBble yObITkW, NepeHeceHHble Ha ByayLume nepyoabl 220 - 220
[ebuTopckas 3agomKEHHOCTb M NpegonnaThl 1 70 71
OcHoBHbIe cpeacTea (48) (54) (102)
Pe3epB ybobITkOB (869) 520 (349)
HemaTepuanbHble akTVBbI (214) 19 (195)
®drHaAHCOBbIE aKTUBbI 21 99 120
OTNOXeHHbIE aKBU3NLIMOHHbIE pacxoabl (2 237) (659) (2 896)
Mpouee (13) 5 (8)
Yucrtoe oTnoxeHHOe Haroroeoe 06s3arenbCTBO (546) (152) (698)

C yuyeTOoM cCylIecCTBylLIEN CTPYKTypbl [pynnbl ¥ 0OCOGEHHOCTENM HANOroBOro 3aKoHOOATENbCTBa,
Hanorosble YObITKMA U TEKYLLIME HANOroBble aKTUBbLI OAHMX OpraHnsaumin [pynnebl He MOryT GblTb 3a4TeHbl B
CYeT TeKYLLMX HanoroBbix 0653aTeNbCTB U HanoroobnaraeMoi NpMobLINM ApYrMX opraHusaumin Mpynnel, u,
crefoBaTenbHO, HanorM MOryT HauMCNATbCS AdaXke NPV HanvyuMM COBOKYMHOIO HasloroBoro yobiTKa.
Mo3ToMy OTIOXEHHbIE HamnoroBble aKTUBbI U 00S3aTeNbCTBa B3aMMO3a4YNTbLIBAIOTCS, TOMbKO €CIA OHU
OTHOCATCA K OOHOW W TOW e KOMMaHuM, moafiexallert HaroroobrnoXeHuo, U K OgHOMY U TOMY Xe
HanoroBoMy opraHy yrnpasreHusl.

25 YnpaBneHue (pyHaHCOBbLIMU U CTPAXOBbIMU PUCKaMM

®yHKUMS  ynpaBneHus puckamy [pynnbl  OCYLWECTBNAETCA B OTHOWEHWM (OUHAHCOBbLIX PUCKOB
(KPeOWUTHbIW, PbIHOYHBIN, BamnOTHbIA, PUCK JIMKBMOHOCTU W PUCK MPOLEHTHOW CTaBku), CTPaxoBOro,
OnepaunoHHOrO 1 IPUANYECKOrO PUCKOB. MaBHOM Lienbio YNpaBreHns puckammn SBnsieTcs onpegeneHue
NMMUTOB puUcka W panbHeviwee obecnedyeHne cobnOAeHVUS YCTaHOBMEHHbIX NMMWUTOB. YnpasneHve
onepauMoOHHbIMM 1 lOpUaANYECKUMN puckamMy OOMmkHO obecneunBaTb Haganexaiiee cobnoaeHve
BHYTPEHHMX NONUTUK U Npoueayp B LeNSX MUHUMU3aUUM onepaunoHHbIX Y I0PUONYECKNX PUCKOB.
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25 YnpasneHue (pMHAHCOBLIMU U CTPAXOBbLIMU pUCKaMU (NPOAOIIKEHME)

KpedummHbili puck. [pynna nogBep)KeHa KPeauTHOMY PUCKY, KOTOPbIA SIBNSIETCA PUCKOM TOrO, YTO OfHa
M3 CTOPOH onepaumm C (UHAHCOBBIM WHCTPYMEHTOM MOCIYXWUT MNPWYMHOW MOHEeceHns (OUHAHCOBbIX
yObITKOB OpPYrov CTOPOHOW BCIEACTBUE HEBbLINOSIHEHMS obsA3aTenbcTBa Mo JoroBopy. KpeauTHbIn pyck
BO3HUKAET B pe3ynbTaTe KpeauTHbIX U NpoYMx onepaumi [pynnbl ¢ KOHTpareHTamu, BCreacTeme KOTOpbIX
BO3HUKaIOT PMHaAHCOBblE akTMBbl. MakcuManbHbIA YPOBEHb KPEAUTHOro pucka [pynnbl oTpaxaeTcsa B
©anaHcoBOM CTOMMOCTU (PMHAHCOBLIX aKTMBOB B KOHCONMMOAUPOBAHHOM OT4yeTe O pMHAHCOBOM
nonoxeHnn. BoamoXHOCTb B3aMMo3adveTa akTMBOB U 00A3aTenbCTB HE MMEET CYLLEeCTBEHHOrO 3HayYeHus
AN CHUXKEeHUS NOTeHUManbLHOro KpeauTHOro pucka.

CoBetom [upektopoB [pynnbl YCTaHOBMEHbl W EXEroaHo OGHOBMSTCA NUMWUTBI MHBECTUPOBAHUS
CPeAcTB B (PUMHAHCOBbIE MHCTPYMEHTbI, BbiMyckaemble 6aHkaMuM U MHbIMU OpraHusaumsiMun. JIumutol
obsizaTenbHbl AN cobnogeHns Bcemu komnaHusamu [pynnbl. Ba3oBbiM nokasaTenem Ans pacdeTa
NUMUTOB sIBRSieTCS KO3PMUMEHT BEPOSTHOCTM AedhonTa Mo rpynnam MHCTPYMEHTOB.

JInMuTbl  yCTaHOBMEHbI OTAENMbHO AN KOMNaHWA, 3aHMMaloLLMXCA CTpaxOBaHWEM, OTMUYHbIM OT
CTPaxoBaHUS XU3HU M OTAENbHO ANS KOMMaHUW, 3aHMMaOLLMXCS CTpaxoBaHWEM XU3HW. Bce komnaHum
lpynnbl, 3aHMMalLWMECs  CTpaxoBaHMEM, TMpU  WMHBECTUPOBaHUM  CPEACTB  PYKOBOACTBYHOTCH
OrpaHMYEHUAMN, HaKMagblBaeMbIMU OEWCTBYHOLUMM 3aKOHOO4ATENbCTBOM. JIMMWUTBLI yCTaHaBNMBaKTCS
OTAENbHO MO KaTeropusiM WHBECTULUMA/SMUTEHTOB, a Takke MaKCUMarbHbIA arperMpoBaHHbIN
noTeHumanbeHbI YObITOK, OCHOBAHHbIN Ha NCMNOMNb30BaHUM BEPOATHOCTM AedonTa.

Ona uenen aHanmMsa KayecTBa WHBECTULMOHHBIX BIOXEHWA B OaHkum Bce OaHKM aHanuaupylTcs Ha
npeamMeT CyLLEeCTBOBAHUS Y HUX MEXOYHAPOAHOro penTuHra (pMHaHCOBOW OTYETHOCTU. AKTUBLI OenaTcs
Ha 5 kateropui (MpuM OTHECEHUU K KaxaOW W3 KaTeropui MCNonb3oBancs MakCUMarnbHbIA PEeuTUHT
areHTcTB Moody’s, S&P unu Fitch ¢ yyeToM nepeknagku perTuHra Ha wkany pentuHros Fitch).

PbIHOYHBIU puck. [pynna noaBepxeHa PblIHOYHOMY PUCKY, CBSA3AHHOMY C OTKPbITbIMW NO3ULMAMWU MO
(a) BantoTHbIM, (6) NPOLEHTHLIM M (B) AOMNEBBIM UHCTPYMEHTaM, KOTOPble MOABEPXKEHbI PUCKY OBLLMX U
crneunryecknx M3MEeHeHUn Ha pbiHKe. PykoBOOCTBO yCTaHaBnvMBaeT MMMUTbI B OTHOLUEHWM YPOBHS
NPYHUMAEMOrO pUCKa U KOHTPONUPYET nx cobnogeHne Ha perynapHon ocHoBe. OgHaKo MCMonNb3oBaHue
9TOro noaxoda He No3BONsEeT NpefoTBpaTUTb obpa3oBaHMe YObITKOB, MPEBbILLAILLNX YCTaHOBMNEHHbIE
nMMUTBI, B cnyvae 6onee CyLleCTBEHHbIX U3MEHEHWIA Ha PbIHKeE.

pynna nogBepkeHa PUCKY M3MEHEHWs LieHbl akuMii, NaeB NaeBbiX MHBECTULIMOHHBLIX (DOHAOB U MPOYMX
(bVHaHCOBbLIX aKTMBOB. [lenapTameHT ynpaBreHuss aktuBamu [pynnbl Mocrie  CcorfacoBaHust ¢
hbvHaHCcOoBbIM aupekTopoM [pynnbl MPUHWMAET peLleHWs B OTHOLWIEHWM onepauui C  OONeBbIMU
WHCTPYMEHTaMM1 1 NasiMi NaeBbIX MHBECTULIMOHHBLIX (DOHO0B.

Mpynna nogBepxeHa pPUCKY W3MEHEHWUs [OXOOHOCTM K MoraweHunto obnuraumii  (KopnopaTuBHBIX,
MyHULUMNanNbHbIX W dedepanbHOro 3arma). [lenapTaMeHT yrpasBneHus aktuBamu [pynnbl nocne
CornacoBaHusi ¢ (oMHaHCOBbLIM AMPEKTOPOM [pynnbl MPUHUMAaET PeLUeHNst B OTHOLLEHUWU NPUOGpPeTEHMS
unu npogaxu obnuraymin. OCHOBHbIMU TpeboBaHMSMK, KOTOPbIMUM pykoBoACTBYyeTcst [lenapTameHT
yrnpaBneHns akTMBaMu, SIBMSIETCA JOXOAHOCTb Onepauuii U COOTBETCTBUE CTPYKTYPbl MHBECTULIMOHHOMO
noptdensi TpeboBaHMAM 3akoOHOAATENBLCTBA Afsi CTPAXOBbIX KOMMaHUA.

2018 ron
2018 YyBcTBUTENbHble YyBCTBUTENIbHbIE
K U3MEHEHUIo K U3MEHEeHuIo
(8 munuoHax poccutickux pybneti) LieHbl LOOXOQHOCTH
AKTMBbI, NoABepPXXEeHHbIE PbIHOYHOMY PUCKY 29775 2963 26 812
BrnusiHue Ha cymMmy co6cmeeHHbIX cpedcme akyUuoOHepoe8
u npubbinu unu yébimka 3a 200 npu:
yBenuyeHue ueHbl Ha 20% 474 474 -
yMeHbLUueHne ueHbl Ha 20% (474) (474) -
yBenuyeHne 4OXoaHOCTH K noraweHunto Ha 200 6asncHbIX
MyHKTOB (1016) - (1016)
YMEHbLLEHUE JOXOOHOCTM K norawueHmnto Ha 200 6a3ncHbIX
MyHKTOB 1101 - 1101
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2017 roa
2017 YysctBUTENnbHble YyBCTBUTENbHbIE
K U3MEHEHUIo K U3MEHEeHUIo
(8 munnuoHax poccutickux pybned) LieHbI [AOXO4HOCTU
AKTMBbI, NoaBepXXeHHble PbIHOYHOMY PUCKY 25939 4738 21 201
BnusiHue Ha cymmy co6cmeeHHbIx cpedcme akyuoHepos
u npubbinu unu yébimka 3a 200 npu:
yBenuyeHue ueHbl Ha 20% 758 758 -
yMeHbLUeHne ueHbl Ha 20% (758) (758) -
yBENUYEHNE JOXOOHOCTM K noraweHunto Ha 200 6asncHbIX
MYHKTOB (832) - (832)
yMEeHbLUEHNe [OXOAHOCTY K noraweHnto Ha 200 6asncHbIX
MyHKTOB 913 - 913

BantomHbili puck. BanioTHbIi pyuck npeacTtaBnsieT cobon puCK M3MEHEHUS CTOMMOCTU (PUHAHCOBbIX
WHCTPYMEHTOB B CBHA3W C M3MEHeHWeM OOMEHHbIX KypcoB BanoT. [pynna npuHumaeT Ha cebsa puck,
CBSi3aHHbIN C BMMAHMEM KornebaHun OOMEeHHbIX KypcoB Ha ee (OMHAHCOBOE MOMOXEeHNe W MOTOKU
AeHexHbIX cpeacTs. Ha koHey roga pynna umena octaTtku B pybnsax u gpyrux santotax. Apyrve suapl
BanioT obblMHO npeacTasneHbl cymmamun B gonnapax CLUA, eBpo M pacKkpbiTbl B COOTBETCTBYIOLLMX
npMMeYaHnsax K aHHOM KOHCONMMAUPOBAHHON PMHAHCOBOW OTYETHOCTU. Kpome Toro, 4acTb yBbITKOB NO
CTpaxoBblM KOHTpakTam 3admkcmpoBaHa B gonnapax CLUA u eBpo Ha gaTty npusHaHus ybbiTkoB. Takke
YacTb npemun 3adpukcuposaHa B ponnapax CLUA wn eBpo Ha gaTy nognucaHusa nonuca. [pynna
noABep>KeHa BantoTHOMY PUCKY B OTHOLLEHUWN AaHHbIX 06A3aTenbCTB U 4eOUTOPCKON 3a0/MKEHHOCTU Mpn
n3MeHeHun o6MEHHOro Kypca.

prnna ocyulecTBnAeT MOHUTOPUHI CBOUX BalltOTHbIX aKTUBOB WU 00s13aTeENbLCTB nyTemM nOCTOAHHOIo
CpaBHEHUA 06s3aTenbCTB, Bblpa>XeHHbIX B Balilote, C BaJllOTHbIMW aKTuBaMW. Ecnn B pesynbTarte
aHanmaa BallloTHONoO pUCKa pPyKoBOACTBO I'pynnbl Aenaet BbiBOO O HEOOXOOAMMOCTU CHWKEHUS O0NU
aKTBOB, HOMWHWMPOBAHHbLIX B py6n9lx, TO BbiCBOOGOAMBLUMECS cpeanctea pa3MelarTcAa B BaJllOTHbIE
aKTUBbI.

C uenbio gmBepcumKaLmMm BaroTHOO prcka B YCIOBUSAX TEKYLLEN PbIHOYHOW CUTyauuun, geBanbBauun
pyons M WMHNMPOBaAHMSA pPacxXofoB, Kak MPsIMO, TakK M KOCBEHHO 3aBUCSLUMX OT KypCa WMHOCTPaHHbIX
BantoT, YacTb akTUBOB [ pynnbl Obina pasmelleHa B 4eno3uTbl B 6aHkax, Toproeble hMHAHCOBbLIE aKTUBbI,
HOMWHUPOBAHHbIE B MHOCTPaHHOW BaniTe, a Takke B WHBECTUUMOHHBLIX LEHHbIX Oymarax,
HOMMHMPOBaHHbIX B gonnapax CLUA, yoepxuBaembix OO noraweHus. Takke Ang uenen ynpasrneHus
CBOEWN OTKPbITON BantoTHOM nosuuuwen pynna npuBoaUT CBOW MHBECTULIMOHHbIE aKTUBbI B UHOCTPaHHOM
BantoTe B COOTBETCTBME C 00si3aTenbCTBaMM MO AOroBopaM CTPaxOBaHUS >XM3HW, HOMWUHUPOBAHHbLIM B
WHOCTPaHHON BanoTe.

prnna 3aKr4vaeTt 601'IbLUYIO YacCTb O0OroBopoB CTpaxoBaHUA U XO3ANCTBEHHbIX Aorosopos B py6J'IeBOM
9KBMBAJlEHTE WA q)I/IKCVIpyeT KypC AO5hd pacdeToB HenocpeacTtBeHHO B AOroBope And CHUXeHUA
noaBEepPXEeHHOCTU prnnbl BariOTHOMY PUCKY.
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2018 roa
31 pekabpsi B poccuitic- B gonnapax B eBpo B npouen

(8 munuoHax poccutickux pybnedi) 2018 roga  Kux pyonsx CLUA BanwTe
MTOIo AEHEXHbIX AKTUBOB 205114 159 955 42 973 2170 16
NTOIo AEHEXHbIX OBA3ATENLCTB 139 632 130 259 7 452 1914 7
YUCTAA NO3ULUNA 65 482 29 696 35521 256 9
HeTro-akTuBbI, 3aBUCMMBIE OT Kypca

BanoT 35786 - 35521 256 9
BrniusiHue 8asltomHbIX PUCKO8 Ha CYMMY

cobcmeeHHbIX cpedcme aKyuoHepos

Ipynnbi u npubbinu unu ybbimka 3a 200

npu
yBenuyeHun obmeHHoro kypca (gornap CLUA-

20%, eBpo-20%, npoumne BantoTbl-20%) 5725 - 5683 41 1
yMeHbLUEeHU1 06MEHHOro Kypca (gonnap

CLWA-20%, eBpo-20%,

npouune BantoTbi-20%) (5 725) - (5683) (41) (1)

2017 ron
31 pekabpsi B poccuiic- B ponnapax B eBpo B npouen

(8 munnuoHax poccutickux pybneti) 2017 ropa kux pyonsax CLLA BanwTe
MTOIo AEHEXHbIX AKTUBOB 153 739 124 276 26 919 2 346 198
MTOIro AEHEXXHbIX OBA3ATENBLCTB 108 918 100 986 5703 2049 180
YUCTAA NO3ULIUA 44 821 23 290 21216 297 18
HeTTo-akTUBbLI, 3aBUCUMbIE OT Kypca

BanoT 21531 - 21216 297 18
BriusiHue eanitomHbIX PUCKO8 Ha CYMMY

cobcmeeHHbIx cpedcme aKyUuoOHepoe8

Ipynnbi u npubbinu unu ybbimka 3a 200

npu
yBenuyeHun obmeHHoro kypca (gonnap CLUA-

20%, eBpo-20%, npoune BantoTbl-20%) 3445 - 3394 48 3
yMeHbLLEHNM 0OMEHHOTO Kypca (aonnap

CLUA-20%, eBpo-20%,

npouyve BantoTbl-20%) (3 445) - (3 394) (48) 3)

Puck nniukeudHocmu. Pyck NUKBUOHOCTN — 3TO PUCK TOrO, YTO OpraHmM3auns CTOSNIKHETCS C TPYAHOCTAMMU
npy MCNoSIHEHMN (pMHAHCOBLIX 06513aTeNbLCTB. PUCKOM NMUKBUAHOCTU ynpaensieT pykoBoAcTBO [pynmbl.
pynna nogBepxeHa PUCKY B CBA3N C €XeOHEBHOW HeobXoOMMOCTbIO MCMOMb30BaHUSA MMEHLLMXCS
OEHEXHbIX CPEACTB AN1A yperynupoBaHus npeTteH3uit. Mo coctosiHuio Ha 31 aekabps 2018 roga, ¢ y4eToM
OEHEXHbIX CpeacTB WM OEeno3nTOB Ha KOHeu nepuoga, KoTopble MOryT ObiTb peannsoBaHbl npu
HeOOXOAMMOCTM B KOPOTKMI CPOK, PYKOBOACTBO [pynnbl CYMTAET, YTO CTPYKTypa MoralleHus akTUBOB U
06sa3aTenbCTB [pynnbl HE CBA3aHa C KakMm-nmbo CyLLeCTBEHHbIM PUCKOM FIMKBUOHOCTU.

31 nekabpsa 2018 roga 6bIN0 NpekpaLleHo AencTBNE AOroBopa O BO30OHOBSIEMON KpeanTHOM nNnHum 6e3
obecneyeHnss C OOHUM KPYMHbLIM poccuiickum BaHKkom, KoTopbi pynna 3aknoumna gns MMHUMKU3aumm
puycka MrHoBeHHoW nukeugHocTwu. Mo gaHHomy porosopy [pynna morna nomnyyatb KpaTKOCPOYHble [0
6 mecsueB (2017 rog: 6 mecsaueB) kpeautbl o6Len cymmon He bonee 1 munnuapaa pybnen (2017 ropa;
1 munnuapg pyonen). Ha 31 nekabps 2018 roga Npynna He ncnonb3oBana ykasaHHyt KPeaUTHYH NIMHUI0
(2017 roa: He ucnonb3oBarna KpeanTHYI0 NIUHKIO).
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B 2018 rogy 6bino npov3BedeHO MoralleHne (PMHAHCOBbLIX aKTUMBOB M (PMHAHCOBbLIX 00A3aTenbLCTB, MO
KOTOPbIM B COOTBETCTBMU C reHepasnbHbIM COrfnaweHveM O nepefave (UHAHCOBbLIX aKTMBOB Ha
31 gekabpa 2017 roga 6bin npoum3BegeH 3ayeT  (QUHAHCOBLIX aKTMBOB, MNpPeACTaBfIEHHbIX
KoprnopaTuBHbiMK obnuraumsammn, Ha cymmy 4 067 MUIIMOHOB pybnen n ¢uHaHCOBbIX 00s3aTenbCTB,
npeacTaBneHHbIX 3aeMHbIMU cpeacTBaMu, Ha cymmy 4 067 MUNNMOHOB pyonen.

B Tabnuue Hwxe npeacTtaBneH aHanM3 (MHAHCOBbLIX M CTPaxoBbiXx 0683aTenbCTB Pynnbl MO COCTOSIHUIO
Ha 31 gekabps 2018 roga nNo KOHTPAKTHBIM CpOKaM MOoralleHust 3a UCKIYEHMEM pe3epBa yObITKOB U
pe3epBa MO CTPAaxOBaHWIO XWM3HW, KOTOPbIE MpeacTaBrfeHbl, OCHOBLIBASICb HAa OXMAAEMbIX CpOKax
norawenud. Cymmbl, packpbiTble B Tabnuue, npeacTtasnsioT cobor KOHTPaKTHble HEAMCKOHTUPOBAHHbIE
OEHEXHbIe MOTOKM, OTNMYaOLMECS OT OEHEXHbIX MOTOKOB, BKITKOYEHHbIX B KOHCONMMAMPOBAHHBIN OTYET O
(PUHAHCOBOM MOSIOXEHUN B CBA3M C TeM, YTO GanaHCOBble CyMMbl OCHOBaHbl Ha AMCKOHTUPOBAHHbIX
OEeHexXHbIX noTtokax. lNnaTtexu B MHOCTpAHHOM BanoTe nepeBedeHbl C MCNOMb30BaHMEM OuUManbHOro
0BMEHHOro Kypca Ha OTYETHY AaTy.

2018 ron
Oo 3 mec. Ot 3 mec. OT 6 mec. OT 9 mec. Bonee Utoro
oo 6 mec. oo 9 mec. no 1 ropa

(8 munnuoHax poccutickux pybned) 1roaa
OBA3ATEINIbCTBA
Pe3epB ybbITKOB 15286 5256 2753 1 806 4756 29 857
Peseps no cTpaxoBaHWIO XN3HN 7 491 4682 6 660 8129 82506 109 468
O6sszaTtenbctBa no OMC nepeg TOPOMC 53 - - - - 53
3aeMHble cpefcTea 2 2 2 338 - 344
CrpaxoBasi Kpegutopckas 3a0/mKeHHOCTb 5480 3766 784 1235 334 11 599
durHaHcoBas kpeamTopcKkasi 3a40MKEHHOCTb 606 188 17 49 - 860
NToro oTToK AeHeXHbIX CpeacTB No

chMHaHCOBLIM U CTPaxoBbIM 6anaHCOBbIM

obsizaTenbLCTBaM MO COCTOSIHUIO Ha

31 pekabps 2018 ropa 28918 13 894 10 216 11 557 87596 152181

2017 ron
0o 3 mec. Ot 3 mec. OT 6 mec. OT 9 mec. Bonee Utoro
oo 6 mec. oo 9 mec. no 1 ropa

(8 munnuoHax poccutickux pybned) 1roaa
OBA3ATEINIbCTBA
Pe3epB ybbITKOB 10 595 4810 2523 1705 3629 23 262
Peseps no cTpaxoBaHWIO XN3HN 3922 2 821 4 006 4777 70135 85 661
O6szaTtenbcTBa no OMC nepeg TPOMC 16 - - - - 16
3aeMHble cpefcTea 2 2 2 261 - 267
CrpaxoBasi Kpegutopckas 3a0/mKeHHOCTb 7198 3101 559 1085 391 12 334
durHaHcoBas kpeamTopcKkasi 3a40MKEHHOCTb 608 212 1 - - 821
NToro oTToK AeHeXHbIX CpeacTB No

chMHaHCOBLIM U CTPaxoBbIM 6anaHCOBbIM

obsizaTenbLCTBaM Mo COCTOSIHUIO Ha

31 pekabps 2017 ropa 22 341 10 946 7 091 7 828 74155 122 361
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[ns ynpaBneHus NIMKBMAHOCTLIO Mpynna He Ucnonb3yeT NPeACTaBreHHbIN Bhille aHann3 obs13aTenscTs
Mo cpokam MoralleHWsi Ha OCHOBE HEeAWCKOHTUPOBAHHbIX AEHEXHbIX NoTokoB. BmecTo atoro lMpynna
KOHTPOINMPYET OXWOAeMble CPOKWU MoralleHus Ans onpeneneHHbIX KNaccoB akTUBOB U 00S3aTenbCTs,
npeacTaBneHHble HUXe No cocTosaHuo Ha 31 aekabpa 2018 ropa:

2018 ron
0o 3 mec. OT 3 mec. OT 6 Mmec. OT9 mec. Bonee WToro
no 6 mec. no 9 mec. n[o 1 ropa

(8 munuoHax poccutickux pybneti) 1ropga
UToro dhmHaHCOBLIX M CTPaxOBbIX aKTUBOB 36 638 20 367 22 488 21614 104007 205114
UToro hMHaHCOBbIX U CTPaxoBbIX

obsizaTenLCTB 28 872 13763 9937 11 079 78514 142165
Yucrbin N36bITOK NMKBUAHOCTU MO

cocTosiHuio Ha 31 nekabps 2018 roga 7 766 6 604 12 551 10 535 25493 62 949
COBOKYMHbIW U36bITOK IMKBUOHOCTU NO

cocTosiHuio Ha 31 nekabps 2018 roaa 7766 14 370 26 921 37 456 62 949 -

AHanu3 ¢UHAHCOBBIX M CTPaxoOBbIX AKTMBOB M 00A3aTeNnbCTB MO OXMAAEMbIM CPOKaM MOralleHus,
KOHTponupyemsbix [pynnon, no coctosHuio Ha 31 aekabpa 2017 roga npeacTtasneH B Tabnuue Huxe:

2017 ron
0o 3 mec. OT 3 mec. OT 6 Mmec. OT9 mec. Bonee WToro
no 6 mec. no 9 mec. n[o 1 ropa

(8 munuoHax poccutickux pybneti) 1ropga
UToro dhmHaHCOBLIX U CTPaXOBbIX aKTUBOB 21761 13 011 13 240 15810 89917 153739
UToro hMHaHCOBbIX U CTPaxoBbIX

obsizaTenLCTB 22 288 10 886 6 967 7 599 65568 113 308
YucTbin n3bbiTok/(aedmumnt) NMKBUOHOCTU NO

cocTosiHuio Ha 31 aekabpa 2017 roga (527) 2125 6 273 8 211 24 349 40 431
COBOKYMHbIN U36bITOK IMKBUOHOCTU NO

cocTosiHuio Ha 31 aekabpsa 2017 ropa (527) 1598 7871 16 082 40 431 -

MpoyeHmHbIL puck. [pynna NpUHUMaeT Ha cebsl pUCK, CBA3aHHLIN C BRUSIHUEM KoneGaHuii pbIHOYHbIX
MPOLEHTHbIX CTABOK Ha ee (PMHAHCOBOE MOJIOKEHWEe WU AeHEeXHble MOoToku. Takue konebaHus MoryT
MoBbIWaTb YPOBEHb MPOLIEHTHOW MapXu, OAQHAaKO, B CIlyyae HeoXuOaHHOTO W3MEHEHMUS MPOLIEHTHbIX
CTaBOK MPOLEHTHAsi MapXXa MOXET Takke CHWKATbCA MM NPUBOAUTL K BO3HUKHOBEHUIO YObITKOB. Huke
NpUBEAEH aHanmn3 CPOKOB MOralleHUsi akTUBOB U 06513aTeNbCTB, NMOABEPKEHHBIX U3MEHEHUIO NMPOLLEHTHOM
CTaBkM B pa3buBke MO JaTaM MepecMoTpa MPOLIEHTHbIX CTABOK B COOTBETCTBMM C JOroBOpaMu Wnu
CpoKaMu MnorallueHusi, B 3aBUCMMOCTU OT TOrO, Kakasi U3 ykasaHHbIX AaT siBnsietcs 6onee paHHen. MMpu
pa3melleHMn (DUHAHCOBLIX aKTMBOB B aKTMBbI, MOOBEPXXEHHbIE PUCKY MNPOLIEHTHOW cTaBku, [pynna
aHanuanpyeT PbIHOYHbIE CTaBKM, CIIOXMBLUMECS B HACTOALLUIA MOMEHT, U BblIGMpaeT Hambonee BbIroaHbIe
CTaBKW pasMeLLEHNs B pamMKax MHBECTULIMOHHOM NOMUTMKKM [pynnbl.

62



pynna «AnbgphaCmpaxoeaHue»
lMpumeyaHus Kk KOHconudupoesaHHoOU ghuHaHcoeol omyemHocmu — 31 dekabps 2018 200a

25 YnpasneHue (pMHAHCOBLIMU U CTPAXOBbLIMU pUCKaMU (NPOAOIIKEHME)

2018 roa
Lo BocT- 0o 3 or3 OoT6 OT9 bBonee Utoro
pe6o- Mec. Mec.no Mec.go Mec.go  1roga
(8 munuoHax poccutickux pybneui) BaHuA 6 mec. 9mec. 1roga
UToro «4yBCTBUTENbHbLIX» aKTUBOB 908 26770 14908 19079 17225 99990 178 880
WToro «4yBCTBUTENbHbLIX»
obsizaTenLCTB - 7 447 4 553 6 383 7989 73424 99 796
YucTbin paspbiB NO NPOLEHTHLIM
cTaBKam 908 19323 10355 12696 9236 26 566 79 084
2017 ron
[o BocT- Oo 3 Oor3 OoT6 oT9 Bonee Utoro
peb6o- Mec. Mec.no Mec.Ao Mec.go  1roga
(8 munnuoHax poccutickux pybneti) BaHUA 6 mec. 9mec. 1roga
UToro «4yBCTBUTENbHbLIX» aKTUBOB 1455 12720 8593 10483 11404 84362 129017
WToro «4yBCTBUTENbHbLIX»
obsizaTenbCTB - 3871 2763 3884 4809 61549 76 876
Yucrtbin paspbIiB NO NPOLEHTHbLIM
cTaBKam 1455 8 849 5830 6 599 6595 22813 52141

Ha 31 pekabpsa 2018 roga Bce huHaAHCOBbIE M CTpaxoBble akTUBbLI U obs3aTensctea [pynnbl umeoT
PUKCMPOBaHHYO NMPOLEHTHYL0 cTaBky (2017 roa: 3a NCKMYEeHneM OHOro AenosnTa B pOCCMNCKOM HaHke
B cymmMe 9 MMnnMoHOB pybnen, 4acTb CTaBkM NO KOTOPbIM MpUBA3aHa K 3HAYEHMSM KIOYEeBOW CTaBKU
LB). B cBA3M ¢ 3TMM 4yBCTBUTENbLHOCTL aKTUMBOB W 06s3aTenbCTB, NOOABEPKEHHbLIX PUCKY U3MEHEHUS
NPOLEHTHOWN CTaBKW, NpMBnMXKaeTcs K Hymo. 3TO He OTHOCUTCA K TOProBbIM (PMHAHCOBBLIM akTMBam, T.K.
U3MEHEHNe MPOLEHTHbLIX CTABOK Ha PbIHKE MOXET MPUBECTM K M3MEHEHWIO cnpasBeasiuBon CTOMMOCTU
TOProBbIX (OUHAHCOBLIX aKTUBOB (CM. PackpbITUE MO PbIHOYHOMY PUCKY B HACTOSALLIEM NPUMEYaHUN).

Cmpaxoeoli puck. CTpaxOBOMW pPUCK — 3TO PUCK, CBS3aHHbIA C NIOOLIM CTPaxXxoOBbiM KOHTPAKTOM,
3aKMoYalLWNnes B BO3MOXHOCTU HACTYMMEHUSI CTPaxoBOro COOLITUS M HeonpeaeneHHOCTU CyMMbl U
BPEMEHWN HACTYMNMEHUS CBA3AHHOIO C HUM ybbiTKa. VI3 camon npupogbl CTPaxoBOro KOHTpakTa BbiTEKaET,
YTO PUCK SIBMSIETCS CNyYalHbIM 1 NO3TOMY HemnpeackasyembiM.

BO3MOXHOCTE HaKOMMNEeHMs1 3HaAYUTENbHbIX MPETEH3MN MO TaKMM HanpaBieHVWAM Kak CTpaxoBaHue
MMYLLIECTBaA, CTpaxoBaHNWe MOPCKUX rpy30B, CTpaxoBaHWe OTBETCTBEHHOCTU U Apyrve ABnAeTcsa BaXXHbIM
(aKkTopoM, KOTOPbI MOXET OKa3aTb CYLUIECTBEHHOE BIUAHME Ha (OUHAHCOBbIE NOTOKM [pynnbl K
nokasarenu ee pgeatenbHoctn. C ydeTtom atoro [pynna npoumsBoguT BbLIOOP MOMWMTUKM ynpaBrneHus
puckamu, 1, B NepByto ovepeb, NONUTUKY NepecTpaxoBOYHOW 3aLLUMTbl AN MUHUMU3ALMU BO3AENCTBUS
3TOro goakTopa.

Mpouecc ynpaBneHnsi CTpaxoBbiM pUCKOoM ["pynnbl UMEET crieayrolme aTanbl.

Komumem no HoebiM ripodykmam

B lpynne cyuwectByeTr KomuteT no HoBbiM npogyktam. KomuTeT no HOBbIM NpoAyKTam siBRsieTcs
3KCMNEPTHbLIM KOMsernanbHbIM OpraHoM, OCYLLIECTBISOLWMUM 3KCNEpPTU3y, OpraHn3aumio pa3paboTkn HOBbIX
CTpaxoBbIX NPOAYKTOB ANd npoAatoLux nogpasaeneHunin [pynnoi.

KomuTeT aHanuanpyeTt TapudHy NONUTUKY, NPOrHo3bl COOpoB M pacxodoB Ha NPOABUMXKEHME NPOOYKTA,

MPOrHO3 BbIMfaT, pasMep KOMUCCUMOHHbIX BO3HarpaXkgeHui, cnocob nepecTpaxoBaHUsi U OLIEHKY
peHTabensHoCTHU.
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Ha nocTosiHHO ocHoBe KOMMTET KOHTPONUpyeT Mpodaxkv NpoayKToB Mo noApasdeneHusiM U KaHanam,
yBbITOYHOCTb NPOAYKTOB.

Pa3spaboTaB Takylo METOAMKY BHEOPEHWUS CTPaxOoBOro npoaykra, [pynna MruHummusmpoBana criegyolne
pYCKK, CBSA3aHHbIE C BO3MOXHbIM Heyda4yHbIM BHEAPEHNEeM NpoayKTa:

. BHeZpeHWe NpoAykTa No HEO6OCHOBaHHbLIM CTPaxXOBbLIM Tapudam;
. BHeZIpeHne NpoAyKTa, He OTBeYaloLLero TpeboBaHNAM pbiHKa;
. BHeZpeHWe NpoaykTa no HeaEKTMBHLIM KaHanam npogax.

TapucpHas nonumuka

OCHOBHbIM METOAOM AMBEpPCUMGUKALUM CTPaxXOBOrO puUcKa SBMASIETCA YMpaBNEHUE PUCKOM Ha OCHOBE
perynupoBaHus TapudHon nonutukn. CTpaxoBon Tapud ycTaHaBnMBaeTCA Ha OCHOBaHMM aHanusa
cneayrowmnx akTopos:

° OoXngaemoro KOS(*)(*)MLI,VIeHTa Y6bITO‘-IHOCTI/I Ha OCHOBE aHallM3a aHaliorm4HbIX NPOAYKTOB Ha PbIHKE;

. Koo pMLUMEHTE KOMUCCUOHHOTO BO3HarpaXgeHusl Ha OCHOBE aHanv3a OOXOAHOCTM MpoaykTa u
CTaBOK KOMVMCCMOHHOIO BO3HarpaXKaeHus Mo aHanornyHbIM NPoAyKTaM, CYLLIECTBYIOLLMM Ha PbIHKE;

o aHanuaa cpegHero Tapuda Ha pbIHKe.
Lusepcugbukauyus cmpaxogozo rnopmaeberns

[nsa cHwKeHua cTpaxoBoro pucka pynna Takke ucnonb3yet guBepcMduKaumnio CTpaxoBoro noprgens —
OCyLLEeCTBMSIET CTpaxoBaHMe OOMbLIOro KONMMYEeCTBa MENKUX U CPEeQHUX PUCKOB HapsSay C KpYMHbIMM
puycKamu, 4To, B 4aCTHOCTW, JOCTUraeTCcsa 3a cyeT Hanuums B [pynne pasBuTon unmanbHOM cetu Ha
Tepputopumn Poccuiickon ®epepaunn

lMepecmpaxosaHue

B 3aBucumocTn OT pasmepa CTPaxoBOW CYMMbl M BUOOB CTpPaxyeMbIX PUCKOB [OrOBOP CTpaxoBaHUS
MOXET OCTaBaTbCs Kak Ha COOCTBEHHOM yaepxaHwu [pynnbl, Tak M nepecTpaxoBbiBaTbCA. YacTb
[OroBOPOB CTPaxoBaHWsi NEPECTPaxoBbIBAOTCA HA OCHOBE O6GNUraToOpHbIX JOrOBOPOB NEPECTpaxoBaHUS.
Ecnn poroeop TpebyeT dakynbTaTMBHOrO NnepecTpaxoBaHus, [pynna pasMeLLaeT pUCcKM Ha pbiHke cpeau
NnepecTpaxoBOYHbIX KOMMaHWW, YyTBepxaeHHbix [lpaBneHnem. ExerogHo [paBneHve yTBepxaaet
nMMUTBI, B paMKax KOTOpbIX [pynna nepecTpaxoBbiBaeT PUCKA B TOW WKW MHOW NepecTpaxoBOYHOM
KkoMnaHun. [aHHble NUMUTbI ONpefensitoTCa Ha OCHOBaHUWM GanaHca MPUHSITOrO U nepefaBaemMoro
6usHeca, aHanM3a nNepecTpaxoBOYHOM 3alUMTbl KOMMAHUW-NEPECTPAxOBLUMKA, a Takke Ha OCHOBaHUU
aHanusa hMHaHCOBOW YCTOWYMBOCTM NEPeCcTpaxoBLUMKa U ero UCTOPUN YperynupoBaHust yobITKOB.

Bbinnama cmpaxog8020 803MeueHuUsi

B cooTBeTCTBMM C [OOrOBOPOM CTpaxoBaHUS CTpaxoBaTernb 00si3aH B ONpefderneHHbIi CPOK YBEAOMUTL
CTPaxoByl0 KOMMaHWK O npousollefwem yobiTke. YperynupoBaHneM ybbiTkoB B [pynne 3aHumatoTcs
cneunanm3anpoBaHHble nogpasaenieHnda, OTnnYHble OT  npodaromx nonpaap,eneHmﬁ. CTanOBoe
BO3MeLLleHne BbiNmlad4nBaeTCA TOJIbKO Nocne npeaocrtaBiieHunaA prnne BCeX HeO6XO,IJ,I/IMbIX OOKYMEHTOB,
noaTeBepxgarLmx akt cTpaxoBoro cnyyad. Takke K npoBepke AOKYMEHTOB MO yperynMpoBaHuio
yObITKOB MpuUBREKalwTcsi, B cry4ae HeobxogumocTw, cnyxbbl 3akoHoOMuYeckon 6esonacHocTw,
topyandeckas M duHaHcoBble cnykbbl. Ecnn Ha MOMEHT BbiMnaTbl CTPaxOBOro BO3MELLEHMS
CcTpaxoBaTesflb MMEN He3aKpbITYl 3a40JPKEHHOCTb MO OnfaTe 4acTu CTPaxoBOW MPEMMUM, HEOMIavyeHHas
YacTb BbIYMTAETCS U3 CyMMbl BO3MELLIEHUS.

B cnyyae ecnu goroeBop cTpaxoBaHus Oblnl MepecTpaxoBaH, TO Npu 3asBneHun yobiTka Mpynne Mpynna
YBEOOMIISIET MEepecTpaxoBLiMKa O 3asiBieHHOM YyObiTke. B TeyeHWe BCero cpoka yperynmpoBaHusi
NMPEeTeH3nn MNepecTpaxoBLUMK MofydYaeT WHGOPMAaLMIO O XOAe YPerynvmpoBaHWs U OOMONHUTENbHbIX
pacxofdax, CBsi3aHHbIX C yperynupoBaHueM. [locne Toro, kak [pynna BbinnadvBaeT y6bITOK, OHa
HanpaBnseT AOKYMEHTbI MO BbIMfiaTe NepecTPaxoBLLMKY.
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26 YnpaBneHue Kanutanom

YnpasneHve kanutanom [pynnbl umeeT cregywowme uenu: (i) cobniogeHne TtpeboBaHui K kanutany,
YCTaAHOBSEHHbLIX 3akoHodaTenbcTBoM PP 1 TpeboBaHMsaMM CTpaxoBoro perynstopa u (i) obecneyeHne
cnocobHocTu pynnbl YHKUMOHNPOBATL B KAYECTBE HENPEPBLIBHO AENCTBYIOLLEro NpeanpusaTus.

CTanOBbIe KOMNaHunn prnnbl 06s13aHbl cobniogaTb cneaywuwme HopmMaTuBHbIE Tpe6OBaHI/Iﬂ (I'IOKa3aTeﬂVI
Ana KOTOpbIX pacCcyuTbiBalOTCA Ha OCHOBAHUWM [OaHHbIX 6yXFaJ'ITepCKOIZ OTYETHOCTU, COCTaBfEHHOM
cornacHo oTpacsieBbliM CTaHOapTam 6yxranTepCKoro yyeTa, yTBepPXKOEeHHbIM BaHkom POCCVIVI)Z

o npesbilleHne (pakTYecKkoro pasMmepa MapXxu nraTexecnocobHOCTM Hag pa3sMepoM HOPMAaTUBHON
MapXu nnaTexecnocobHOCTM (ycTaHoBneHHoe YkaszaHueM baHka Poccum Ne 3743-Y ot 28 uons
2015 ropa «O nopsigke pacyeTa CTpaxoBOW OpraHuM3auMen HOPMAaTMBHOIO COOTHOLLEHMS
COBCTBEHHbLIX CPeACTB (kanuTana) U NpUHATLIX 0653aTenbCTBY»);

o npeBbIeHNe BEMWYMHbI YMCTbIX aKTUBOB Had BENIMYMHOW YCTaBHOrO kanuTana (yCTaHOBIEHHOe
depepanbHbIiM 3aKOHOM OT 26 gekabps 1995 roga Ne 208-903 «O6 akuMOHEepHbIX obLiecTBax» u
depepanbHbiM 3akoHOM oT 8 deBpans 1998 roga Ne 14-03 «O6 obuiectBax C OrpaHU4EHHON
OTBETCTBEHHOCTbIOY);

. COOTBETCTBME TpebOBaHWSIM, NpeabsBNAEMbIM K COCTaBy M CTPYKType akTMBOB, B KOTOpble
paspeLleHO0 MHBECTUPOBaHME CPEACTB CTPaxXOBbIX Pe3epBOB M COOCTBEHHbIX CpeacTB (kanvTana)
cTpaxoBwuka: YkasaHne baHka Poccum Ne 3444-Y ot 16 Hosbpsa 2014 roga «O nopsigke
MHBECTUPOBAHUSA CPeACTB CTPaxXOBbIX PE3EPBOB M NEpeYHe paspelleHHbIX Ans MHBECTMPOBaHMS
akTuBoB», YkasaHue baHka Poccum Ne 3445-Y or 16 Hosiops 2014 roga «O nopsigke
MHBECTUPOBAHUSA COBCTBEHHbLIX CPeAcCTB (KanuMTana) CTpaxoBLUMKa U NepeyHe pas3peLLeHHbIX Ons
VWHBECTUPOBAHNSA aKTUBOBY.

. COOTBETCTBME MWHMMAIbHOW BENWYUHLI YCTaBHOrO Kanutana TtpeboBaHusm 3akoHa PO ot
27 Hos6pa 1992 roga Ne 4015-1 «O6 opraHM3sauumn cTpaxoBoro gena B PO».

KoHTponb 3a BbINOMHEHNEM yKa3aHHbIX BbilLEe HOPMAaTMBOB MO KOMMaHusAM [pynnbl OCylwecTBnsieTca Ha
perynspHon ocHoBe, C dopMupoBaHneM obasaTtenbHbIX GOPM  OTYETHOCTW,  COoAEpPXKaLLmMX
COOTBETCTBYIOLLME paCYEThI, KOTOPbIE NPOBEPSIOTCA U BU3UPYHOTCA HECKOSNbKMMW HE3AaBUCUMbIMU OPYT OT
apyra meHempxkepamu [pynnbl.

Ha ocHoBaHWM OTYETHOCTM, COCTaBIIEHHOMW COrMMaCHO POCCUMICKUM MpaBuriam OyxranTepckoro y4yeTa,
nogrotosneHHon PykoBoacTBom [pynnbl Ueneil npedoCTaBneHWUs PerynsaTopy, MO COCTOSIHAK Ha
31 gekabpsa 2018 roga n 31 gekabpst 2017 roga u B TeYEHME OTYETHBIX MEPMOLOB, 3aKOHYMBLUMXCS B
yKasaHHble gaTbl, BCE CTpaxoBble komnaHuu [pynnbl cobntogany BbillenepeyncneHHble TpeboBaHms K
YPOBHIO KanuTarna u CTPYKType akTUBOB.

[Onsa ynpaBneH4yeckux uUenew pykoBoacTBO [pynnbl paccmatpuBano BeNWYUHY COBCTBEHHBLIX CpeacTs
(cormacHo AaHHbIM KOHCONMMAVPOBaHHOM dUHAHCOBOW oTyeTHOCTU No MCPO), B kavecTBe kanuTtana. o
coctosiHMio Ha 31 gekabps 2018 roga ata cymma coctaBuna 28 286 mwunnuoHoB pybnen (2017 roga;
17 314 munnunoHoB pyonen).

27 YcnoBHbIe ob6A3aTenbCcTBa

CydebHble paszbupamesnibcmea. Bpemsi oT BpemMeHu B Xode TeKylleh OesTenbHOCTU B cyaebHble
opraHbl MOCTYyMatT WUCKM B OTHOWeHun [pynnbl. BOMbWMHCTBO WMCKOB CBSI3aHO CO CTPaxoBOW
fesrtensHocTblo pynnbl. PykoBoacTBo [pynnbl cuMTaeT, Y4TO NpUMeEHsieMble METOAMKN OPMUPOBaHUS
pe3epBOB YObITKOB Y4YMTbIBAOT BO3MOXHbIE OTpuUaTenbHble MOCNEeAcTBUA MO AaHHbIM WUCKaM U
perynsapHo nNpoBOAUT aHanmM3 JOCTAaTOMHOCTUM pe3epBOoB YObITKOB. Mcxoada u3 cOBCTBEHHOWM OLEHKM, a
TaKke pekomeHZauuMn BHYTPEHHUX NpodeccnoHanbHbIX KOHCYNbTAHTOB, PyKOBOACTBO [pynnbl cyuTaerT,
yTo pasbupaTenbcTBa Mo CyAebHbIM MCkaM He NpuMBeayT K CyLLeCTBEeHHbIM ybObiTkam ansd [pynnbl, K,
COOTBETCTBEHHO, He CGOPMMPOBAno pes3epB MO AaHHbIM pa3buparensCTBam B KOHCONMUAMPOBAHHOW
¢MHAHCOBOW OTYETHOCTH.
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27 YcnoBHble 06s13aTenbCTBa (NPoaomKeHue)

YcnoeHble Hanozoebie obsizamenbcmea. Hanorosoe 3akoHodatenbCcTBO Poccuiickon degepaumn,
JencTsyiolllee unM Mo CyLecTBY BCTYNUBLUEE B CUIY Ha KOHel OTYETHOro nepuoda, [onyckaloT
BO3MOXHOCTb pa3sHbIX TONTIKOBaHWI B NMPUMEHEHNN K orepauusam u gestenbHocTu [pynnbl. B cBs3u ¢ aTum
Hanorosble NO3WLMK, ONpPeaeNneHHble PYKOBOACTBOM, U oduLlmansHas AoKyMeHTaums, 060CHOBbIBatoLLast
HanoroBble MNO3MLUMM, MOryT ObITb OCMOpPEHbI HaroroBbiMM opraHamu. Poccuiickoe Hanoroesoe
aZMWHNCTPUPOBAHUE NOCTEMNEHHO YXXEeCTOYaeTCHd, B TOM YMCe MOBLILAETCS PUCK NMPOBEPOK onepauuu,
HE UMERLLNX YETKON (PNHAHCOBO-XO3ANCTBEHHOW LIENIN UIN BbINOJSTHEHHBLIX MPU Y4aCcTUW KOHTPAareHToB, He
cobntogarLlmx TpeboBaHNs HaNoroBoro 3akoHoaaTenbCcTBa. HanoroBble nepnoabl 0CTalTCS OTKPbITbIMU
OIS TPOBEPKN COOTBETCTBYHOLLMMUN HANOroBbIMM OpraHamMm Ha NpegMeT ynnaTtbhl HaroroB B TeYEHME Tpex
KaneHgapHbIX NeT, NpealWwecTBYOLWMX ro4y, B KOTOPOM ObINO NPUHATO pELUEHUE O NOBELEHUN NMPOBEPKM.
B oTaenbHbIX cnyyasix NpoOBEPKM MOTyT OXBaTbiBaTb 6onee anmTenbHbie nepunoasbi.

Poccuinckoe  3akoHogaTenbCTBO O  TpaHCepTHOM  LieHOOOpa3oBaHWMM B 3HAYUTENMbHOM  CTEMeHu
COOTBETCTBYIOT  MEXOYHapoAHbIM  MpUHUMNaM  TpaHcepTHOro  LeHoobpasoBaHus, pa3paboTaHHbIM
OpraHu3aumen akoHoMrYecKoro coTpyaHundecTBa u pa3sutusa (O3CP), HO y Hero ectb CBOM OCOBGEHHOCTW.
3akoHoOaTensCTBO O TpaHcepTHOM LeHoobpa3oBaHMKM npegycMaTpyMBaeT BO3MOXHOCTb AOHAYUCIIEHUS
HanoroBbix 00S3aTeNnbCTB MO KOHTPONMpYeMbIM caenkam (cgernkam C B3avMO3aBWCUMbIMK NLAMU Y
onpefeneHHbIM ByaaM CAEenoK C HEB3aVMO3aBUCUMbIMU NULL@AMM), €CnN LieHa COENKU He COOTBETCTBYET
pblHOYHOW. PykoBoacTBO [pynnbl nonaraeT, 4YTo npumeHsiemble pynnon B 2018 rogy v npefwecTsylolime
rogbl LEHbl COOTBETCTBYIOT PbIHOYHOMY YPOBHIO, U OHO BHEAPWNO MpOLEeAypbl BHYTPEHHErO KOHTPONs Ans
BbINOSTHEHUS1 HOBbIX TpeboBaHUI 3aKOHOAATENLCTBA MO TPaHCAEPTHOMY LIeHOOOPa3oBaHUIO.

Beuay cneumdukm poccuickmx npasun TpaHcepTHOro LieHoo6Gpas3oBaHna nocrneacTens Mobbix cnopos
C HarloroBbIMM OpraHamy B OTHOLUEHWM MPUMEHEHHbIX LeH He MOryT OblTb HafeXHO OLeHEeHbl, OgHaKo
OHM MOTYT OKa3aTb CYyLLECTBEHHOe BNUsHME Ha (pMHaAHCOBbIe pe3ynbTaTbl U AeATenbHOCTb [pynmbl.

Tak kak pOCCUICKOE HaroroBoe 3aKOHOAATENbCTBO HE COAEPXWUT YETKOro PyKOBOACTBA MO HEKOTOPbLIM
Bonpocam, [pynna Bpemsi OT BpEMEHW MPUMEHSIET MHTEPNPETALUNI0 TakMX HEOoMNpeaerieHHbIX BOMPOCOB,
KoTopasi MPUBOAMUT K CHMKEHUIO obLien Hanoroeomn ctaeku no pynne. PykoBOACTBO B HACTOsLLEE BpeMs
CUYUTaET, YTO CyLLECTBYET BEPOSATHOCTb TOrO, YTO HaNoroBble MO3NUMM M MHTEpnpeTauun [pynnbl MOryT
ObITb NOATBEPXKAEHbI, OQHAKO CYLLECTBYET PUCK TOro, YTo noTpebyeTca OTTOK pecypcoB B TOM cry4ae,
€CcnM  9TW  HamnoroBble MNO3VMUMU W UWHTEpnpeTauum  3akoHodaTenbcTBa OyaoyT  OCMOpeHbI
COOTBETCTBYIOLWMMUN OopraHamun. BosgencTeme niobbIX Takux CNOPHbBIX CUTYaLUA HE MOXET OblTb OLEHEHO
C [OCTATO4YHOW CTENeHbl HaZEeXHOCTW, OLHAKO OHO MOXET ObITb CyLIeCTBEHHbIM Ans MHAHCOBOrO
NONOXeHNa n/unn aesatenbHoCT pynnbl B LIENOM.

PykoBoacTBo [pynnbl cHMTaET, YTO ero MHTepnpeTauus COOTBETCTBYHIOLLIErO 3aKkOHOAATENbCTBA ABMSETCS
NPaBuIIbHOW M YTO HanoroBble, BanioTHble W TaMOXeHHble no3uvumu [pynnbl 6yayT NoaoTBEPXKAEHbI.
CooTBEeTCTBEHHO, NO COCTOSIHUIO Ha 31 gekabpst 2018 roga pykoBoACTBO He cchopmmpoBano peseps Mo
noTeHumanbHbIM HanoroeeiM o6s3atenscTBam (2017 rog: peseps He Bbin CHOPMUPOBAH).

O6s13amenbcmea KanumasnbHo20 xapakmepa. Ha 31 nekabpsi 2018 roga Npynna He nvena o6sa3aTenscTs
KanuTarbHoro xapaktepa (2017: [pynna He nmena o6A3aTenbCTB KanuTarnbHOro xapakrepa).

HozoeopHbie ob6si13amenbcmea no onepayuoHHol apeHde. OueHka 00a3aTenbCTB No HUHAHCOBON
apeHae Ha 1 aHBapsi 2019 roga BO BCEX CYLLECTBEHHbIX acrnekTax COOTBETCTBYET CyMMaM, yKa3aHHbIM B
MpumevaHun 6. Hwxke npeacTaBneHbl MWHMManbHble CyMMbl  Oyaylle apeHgHoW nnatbl Mo
onepauMoHHOW apeHfe, He noanexallen oTMeHe, B crydasx, korda [pynna BbICTynaeT B KavecTBe
apeHaaTopa Ha 31 gekabpsa 2017 roga:

(8 munnuoHax poccutickux pybned) 2017
MeHee 1 roga 379
Ot 1005 ner 635
Ceblwe 5 net 180
UToro o6sa3aTtenLCTB NO onepaunoHHON apeHae 1194

3anoxxeHHble akmuebl U akmuebl C 02paHU4YeHUeM Mo ucnosib3oeaHuro. Ha 31 pekabpsi 2018 roga
Npynna He nmena akTMBOB, NepedaHHbIX B 3anor B kayectse obecneveHus. Ha 31 gekabpsa 2017 roga
pynna He nmena akTMBOB, NepefaHHbIX B 3a50r B Ka4ecTBe obecneveHusl.
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27 YcnoBHble 06s13aTenbCTBa (NPoaomKeHue)

B cootBeTcTBMM € TpeboBaHmamn Poccuiickoro Coto3a AeTocTpaxoslumkoB (PCA), HaumoHanbHoro Cotosa
CrtpaxosumkoB OtBetctBeHHOCTN (HCCO), OO0 «CTtpaxoBble nnaTexHble CUCTEMbI» W 3aKMOYEHHbIX C
OaHHbIMM  OpraHusauusiMy corfawleHnid ons obecnevyeHms UCMONHEeHMs CBoux o0b6s3atenscts, [pynna
pa3vectuna B [OBYyX poccuickux OaHkax aenosutbl Ha cymmy 1634 munnuoHa pybnen (2017 rog:
955 munnuoHoB pybnen) (Mprveyaxue 8).

Fapaumuu ebidaHHbIe. Ha 31 gekabpsi 2018 roga y pynnbl HET OEACTBYIOLMNX BblOAaHHbLIX rapaHTUA.
(2017: Ha 31 pekabps 2017 roga He OEeNCTBYIOLUNX BblAAHHbIX FrapaHTun).

28 CnpaBeanuBas cTOMMOCTb (PUHAHCOBLIX UHCTPYMEHTOB

PesynbTaTbl OUEHKM ChpaBeanMBOM CTOMMOCTM aHanuM3upyloTcs W pacrnpefensitoTcsi Mo YPOBHAM
nepapxuv cnpaBeasivBoil CTOMMOCTW criedytolmm obpasom: (i) K 1 YPOBHIO OTHOCSATCS OLEHKM MO
KOTMPYEMbIM LieHaM (HEKOPPEKTUPYEMbIM) Ha aKTUBHbIX pblHKax AN WAEHTUYHbIX aKTUBOB UIK
obsizaTenbeTs, (i) kO 2 YpPOBHIO — MOMyYEHHble C MOMOLUBbIO METOAOB OLEHKM, B KOTOPbLIX BCe
Ucrorb3yemble CyLLECTBEHHbIE NCXOAHbIE AaHHbIe, MPSIMO UMM KOCBEHHO SBMSIOTCS HabnogaembiMu ans
akTBa unu obssaTenbcTBa (T. €., HaNpumep, NosfydYeHHble Ha OcHoBe LeH), U (i) oueHkn 3 YpoBHS,
KOTOpbIE SIBASKOTCSA OLEHKaMW, He OCHOBaHHbIMM Ha HabrnoaaeMblX PbIHOYHBIX AAHHbLIX (T.€. OCHOBaHbI Ha
HeHabnogaeMblX UCXOAHBIX AaHHbIX). Ons pacnpeneneHns GUHaAHCOBLIX MHCTPYMEHTOB MO KaTeropusim
vepapxun crpaBeasiMBON CTOMMOCTU PYKOBOACTBO MCMONb3yeT npodpeccuroHanbHble cyxaeHusl. Ecnu
ONS OLUEHKM CrpaBeasIMBOM CTOMMOCTM WCMONb3YOTCA HabniogaemMble UCXodHble AaHHble, Tpebytolime
3HAUUTESNbHBIX KOPPEKTUPOBOK, 3Ta OLEeHKa OTHOCUTCS K 3 YPOBHK. 3HAYMMOCTb MCMONb3yeMblX
MCXOAHBIX AaHHbIX OLeHMBAETCS OJ1si BCei COBOKYMHOCTU OLIEHKM CripaBeasiMBoi CTOMMOCTH.

(a) MHoz20KpamHbie oyeHKu crnpasednueoli cmoumMocmu

MHoOrokpaTHble OLEHKU ChnpaBeanvMBoOM CTOMMOCTW NpPeacTaBnsaT cobon oueHkn, Tpebyemblie wnu
ponyckaemble gpyrumm MC®O B KOHCONMAMPOBAHHOM OTYeTe O (PUHAHCOBOM TMOMOXEHUN Ha KOHeL
Kaxgoro oTyeTHoro nepuoga. B Tabnuue Hwke npeacTtaBneHbl YpOBHUM B Mepapxuv crnpaBeannsBon
CTOMMOCTM, K KOTOPbIM OTHOCSATCH MHOFOKpaTHbIE OLLEHKN CnpaBeasiMBo CTOMMOCTY:

31 pekabps 2018 roga 31 pekabps 2017 roga

(8 munnuoHax poccutickux pybneti) 1 YpoBeHb 3 YpoBeHb Utoro 1 YpoBeHb 3 YpoBeHb UTtoro

AKTUBbI, OLULEHUBAEMbBIE MO

CNPABEAJIMBOU CTOMMOCTH
®UHAHCOBbIE AKTUBDI
Topzoeble yeHHble Gymaau
KopnopaTuBHble obnuraumu,

HOMWHWPOBAHHbIE B POCCUMNCKNX

pybnsx 12543 - 12 543 11 868 - 11 868
KopnopaTuBHble obnuraumm,

HOMWHUpPOBaHHbIE B gonnapax CLUA 9329 - 9 329 4229 - 4229
KopnopaTuBHble obnuraumm,

HOMVHWPOBAaHHbIE B €BPO 359 - 359 814 - 814
KoprnopaTuBHble akuuu 277 - 277 863 - 863
®epnepanbHble obnuraumm,

HOMMWHMPOBAHHbIE B POCCUNACKNX

py6nsix 132 - 132 132 - 132
®epnepanbHble obnuraumm,

HOMUHMpOBaHHbIe B aonnapax CLUA 4449 - 4 449 4158 - 4158
lMpoyue ¢huHaHcoB8bIE akMU8hbI,

oueHugaemble o crpasednueol

cmoumocmu 4epe3 npubblsib unu

y6bImok
MpounaBogHble oMHaHCOBLIE

WHCTPYMEHTbI - 2620 2620 - 3743 3743
[Mpoune dprHaHCOBbIE aKTMBbI 34 32 66 76 56 132
HE®PUHAHCOBbLIE AKTUBbI
3paHus - 755 755 - 873 873
MHBECTULIMOHHOE MMYLLIECTBO - 67 67 - 67 67

NTOIro AKTUBbI, MHOIOKPATHO
OLEEHMBAEMBLIE MO
CMPABEANIMBOUN CTOMMOCTU 27123 3474 30 597 22140 4739 26 879
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28 Cnpaseanusasi cTOMMOCTb (hMHAHCOBBLIX MHCTPYMEHTOB (NPoAoIKeHue)
(a) MHoz20KpamHbIe oUyeHKuU cripasednueoli cmoumocmu (NpodosnKeHue)

Hwxe npuBegeHbl MeTodbl OLEHKM UM UCXOOHbIE OaHHble, MCMONb30BaHHbIE B OLIEHKE ChpaBeanvBoW
CTOMMOCTM OJ151 OLEHOK 3 YPOBHSA MO cocTosiHMIO Ha 31 aekabpsi 2018 roga:

YposeHb 3: Ons onpepeneHvns cnpa.BegsIMBON CTOMMOCTM (PMHAHCOBbLIX aKTUBOB, OTHECEHHbIX K
3 YPOBHIO Mepapxum, NCNonb30BaHbl AaHHbIE O CTOMMOCTM YUCTbIX akTMBOB (POHAOB, NPeaoCTaBrEeHHbIX
lpynne, a Takke AaHHble O CTOMMOCTU (QUHAHCOBBLIX WHCTPYMEHTOB, MOMyYEeHHble OT HEe3aBUCUMBbIX
TpeTbux nuy. [Ang MHCTPYMEHTOB, AaTa NOKYMKN KOTOPbIX HE3HAYMTENbHO OTNMYaeTCs OT OTYETHOWN AaTbl,
AN OLEHKU cnpaBeasIMBON CTOMMOCTWU MPUMEHSNack CTOMMOCTb MpuobpeTeHus. Ona onpegeneHust
cnpaBeaniuBo CTOMMOCTUM HEe(UHAHCOBbLIX aKTUBOB, OTHECEHHbIX K 3 YPOBHIO Mepapxuu, UCMOMb3oBaH
CpaBHUTENbHbLIN METOA OLUEHKM C WCMONb30BaHMEM [aHHbIX MO COMOCTaBMMbIM cAenkaMm C
He3HauuTenbHbIMU KoppekTupoBkamu (Mpumeyvanusa 9 n 13).

BBuagy OTCYTCTBUS aKTMBHOIO pbiHKa ONst 34aHWA U MHBECTULIMOHHOM COGCTBEHHOCTM [pynnbl OLEHKa
CnpaBeanuBoii CTOMMOCTM 3TMX aKTMBOB BKIOMAET MCMONb30BaHWE JOMYLIEHWUN, KOTOpble MOTryT He
noaTBeEPXKAaTbCA  HanpsAMyl PbIHOYHBIMM  LleHaMu U cTaBkamu. OnpeferneHne pyKOBOACTBOM
CnpaBeanuBoii CTOMMOCTM OCHOBHBIX CPeACTB W WMHBECTUMUMOHHOM cobcTBeHHocT [pynnbl 6bino
NPOBEAEHO C UCMOSIb30BaHMEM METOAOB, U3NOXKEHHBIX B [Mpumevarnun 13, 1 Bkntoyano 0630p AOCTYMHbIX
PbIHOYHLIX AaHHbIX MO LEeHaM MPeanoXeHWs CPaBHUMbIX OOBLEKTOB HeOBWXMMOCTM W  pacyeT
KOPPEKTUPOBOK K STUM LieHaM AN OTpaXeHusl pasHuL Mexay npeanaraeMbiMu  oGbekTamu
HeOBMXMMOCTU U TeMun obbekTamu, koTopbiMu BnageeT pynna. OcHOBHble OONYLEHUs B Moaensx
OLIeHKN CMnpaBeanMBoOii CTOMMOCTM BKIIOYAOT KOPPEKTUPOBKM K LieHe aHamnorMyHblXx OOLEKTOB Ha
MecTopacrnoroXeHne, Nnollaab KOHKPETHbIX 06EKTOB HeABWXMMOCTY [pynnbi.

B TeueHue roga, 3akoHumBlerocs 31 agekabps 2018 roga, U3MEHEHWA B MeTodax OUEHKM ans
MHOTFOKPaTHbIX OLIEHOK CrpaBeaiMBon CToMmocTu 3 YpoBHS He nponsoLwno (2017 rog: He Npom3oLLo).

(6) Akmuebl u obsizamenbcmea, He oueHueaemble Mo crpaeednueoli cmoumocmu, Onsi
Komopsbix npedcmaessiiemcsi packpbimue cnpasedsueoli cmouMmocmu

Hwxe npvBoauTCS aHanu3 cnpaBeanMBoi CTOMMOCTU MO YPOBHSM Mepapxumn crpaBeasiMBoi CTOMMOCTHY U
GanaHcoBasi CTOMMOCTb aKTMBOB, HE OLEHUBAeMbIX MO CrpaBeasIMBoON CTOMMOCTU:

31 pekabps 2018 roga 31 pgekabps 2017 ropa
1 2 3 BanaH- 1 2 3 Banah-
YpoBeHb YpoBeHb YpoBeHb coBass YpoBeHb YpoBeHb YpoOBeHb coBas
(8 munuoHax pocculicKux cTou- cTou-
pybriel) MOCTb MOCTb
AKTUBbI
[eHexHble cpeacTea u
3KBMBANEHTbI AEHEXHbIX
cpeacTs 4 18 530 - 18 534 6 7 889 - 7 895
[enoautbl B 6aHkax - 74 152 - 74 152 - 58 241 - 58 241
Bekcens u 3anmbl - 238 - 238 - 95 - 95

MNHBECTULIMOHHBIE LIEHHbIE

Oymaru, yoepxvBaemble

[0 noratleHust 58 708 - - 59 144 42 455 - - 41 585
Mpouue hpuHaHcOBLIE M

CTpaxoBble aKTUBbI
CrpaxoBasi pebutopckasi

3a0IPKEHHOCTb 1

npegonnatbl - - 18 862 18 862 - - 15 646 15 646
duHaHcoBasi ebutopckas

3a00MKEHHOCTb 1

npegonnathbl - - 363 363 - - 169 169

nToro 58 712 92 920 19225 171293 42 461 66 225 15815 123631

68



pynna «AnbgphaCmpaxoeaHue»
lMpumeyaHus Kk KOHconudupoesaHHoOU ghuHaHcoeol omyemHocmu — 31 dekabps 2018 200a

28 Cnpaseanusasi cTOMMOCTb (hMHAHCOBBLIX MHCTPYMEHTOB (NPoAoIKeHue)

(6) Akmuebl u obsizamenbcmea, He oueHueaemble Mo crpaeednueoli cmoumocmu, Ons
KomopbIx npedcmaesisiemcsi packpbimue crpasedsiueoli cmoumocmu (NpPodosiKkeHue)

31 pexkabps 2018 ropa 31 pekabps 2017 ropa
2 3 BanaH- 2 3 Banan-
YpoBeHb YpoBeHb coBass YpoBeHb YpOBeHb coBas
cTom- cTou-
(8 munnuoHax poccutickux pybnedi) MOCTb MOCTb
®UHAHCOBBIE OBA3ATENNIBCTBA
3aemHble cpedcmea
KpaTkocpo4Hble 3aeMHble CpefcTBa 328 - 328 259 - 259
lpo4ue ¢puHaHcOBbIE U cMpaxoebie
obsizamesi.cmea
CtpaxoBasi kpeautopckas 3aJ0MmKeHHOCTb - 11 599 11 599 - 12 334 12 334
durHaHCcoBas kpeamTopcKkasi 3a40SPKEHHOCTb
1 npegonnarsl - 860 860 - 821 821
Ob6s3atenbctBa o OMC 3a ucknoyeHnemM
0653aTenbCTB Nepes MeauLMHCKUMM
yypexgeHusamm - 53 53 - 16 16
nToro 328 12 512 12 840 259 13171 13430

JeHexHble cpedcmea u ux aKeueasieHMbl OTPAXAKTCHA N0 aMOPTU3NPOBaAHHON CTOMMOCTU, KOTopas
NpuGNM3NTENLHO paBHa UX crpaBeasiMBoii CTOMMOCTH.

Heno3umbl e 6aHkax, eekcensi U 3aliMbl OTpPaXalTCA MO amMOpPTU3MPOBAHHOW CTOMMOCTH,
paccyYMTaHHON MEeTOAOM AMCKOHTMPOBAHHBLIX OEHEXHbIX MOTOKOB C WUCMONb30BaHWEM (PUKCUMPOBAHHON
NPOLEHTHON CTaBKW, COOTBETCTBYIOLEN PbIHOYHOMY YpoBHIO. CrnpaBeanvBas CTOMMOCTb OEM0O3UTOB B
BaHkax, Bekcenen 1 3anmoB NpMbnM3nTenbHO paBHa nx 6GanaHcoBOW CTOUMOCTW.

NHeecmuyuoHHbIe UeHHbIe 6_VM32U, ydep)KueaeMble do nozaweHusl, oTpaxakwTca Mo
amopTM3upoBaHHon ctoumocTu. CnpaBeanmeasg CTOMMOCTb PacCUUTbIBAETCS Ha OCHOBaHWUU KOTMpyeMOVI
Li€Hbl Ha aKTUBHOM pPbIHKE.

Cmpaxoeast u @puHaHcoeas1 Oebumopckasi 3ado/mHKeHHOCmb, cmpaxoeasi U ¢buHaHcoeas!
Kpedumopckasi 3a00/DKeHHOCcMb, obsizamesiscmea no OMC oTpaxalTcs Mo amMopTU3MPOBaHHOMN
CTOMMOCTWN pacCyMTaHHOW METOAOM [UCKOHTMPOBAHHbLIX [AEHEXHbIX MOTOKOB Ha OCHOBE TEKyLLMX
NPOLEHTHBIX CTABOK AJ151 @HANOrMYHbIX MO CPOYHOCTU (OMHAHCOBBLIX MHCTPYMEHTOB, MyGnnkyemMbix BaHkom
Poccuw.

KpamkocpoyHbie u Oosl20CpOYHbIe 3aeMHble cpedcmea OoTpaxalTcss Mo amMOopTU3NPOBAHHOWN
CTOUMOCTW, pPacCYUTaHHON METOAOM [AMCKOHTMPOBAHHBLIX AEHEXHbIX MNOTOKOB C MCMONb30BaHMEM
PUKCMPOBAHHOM NPOLIEHTHOW CTaBKK, COOTBETCTBYIOLLEN PbIHOYHOMY YpOBHI0. Cnpaseanueas CTOMMOCTb
CPOYHbIX 3aEMHbIX CPEeACTB, MOJy4YeHHbIX NO AOroBopaM Mpoaaxu U obpaTHOro BblKyna LEeHHbIX Bymar
(PEMO), KpaTKOCPOYHbIX U OONITOCPOYHBLIX 3aEeMHbIX CPEeACTB NpubnuManTenbHO paBHa Ux GanaHcoBOW
CTOUMOCTW.

29 MpencrtaBneHue (PMHAHCOBbLIX MHCTPYMEHTOB MO KaTeropmsiMm OLLeHKMN

B cootBetctBUM ¢ MCPO (IAS) 39 «®PuHaHCOBbIE WMHCTPYMEHTLI: MpU3HaHWE M oueHka» [pynna
Knaccucuumpyet cBou UHAHCOBLIE aKTWBbI B Criedylolime kateropum: (a) 3anmbl u gebutopckas
3a0MKEHHOCTb; (6) hbMHaHCOBbIE aKTMBLI, OTPaXXaeMble MO CrNpaBeasIMBON CTOMMOCTU 4Yepes3 npubbinb
unu yobIToK; (8) MHaHCOBLIE aKTWBbI, yaepXuBaeMble A0 noraweHus. Kateropmsa « PrHaHCOBbIE aKTUBEI,
oTpaxaeMble MO CNpaBeanvBOA CTOMMOCTM Ha cyeTe Mpubbiner M yObITKOB» COCTOMT W3 aKTWBOB,
KnaccmuuupyemMblX Kak npegHasHavyeHHble ONs TOProBnM, a TakkKe aKTMBOB, OTHECEHHbIX K 3TOW
KaTeropvu npu nepBoHavyanbHOM NPU3HaHWK.

Bce cmHaHcoBble 0b6a3aTenscTBa [pynnbl OTpaXeHbl N0 aMOPTU3UPOBAHHON CTOMMOCTH.
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29 MNMpeactaBneHne PMHAHCOBLIX UHCTPYMEHTOB MO KaTeropusiM oLleHKU (NpoaosnkeHue)

B Tabnuue Hwxe npencrtaBfieHa CBepKa KaTeFOpMVI (bI/IHaHCOBbIX adKTMBOB C Bblll€yKa3aHHbIMA

KaTeropnamMmm OLeHKn:

2018 ron
3anmbl 1 ToproBblie Mpoune DuHaHCcOBLIE Utoro
pebuTtopckas LeHHble cthmHaHCcOBbIe aKTUBBbI,
3a[0IMKeH- 6ymarun aKTUBBbI, yAepxuBa-
HOCTb oLeHUBaeMble Nno eMble Ao
cnpaBeanvBow noraiwieHus
CTOMMOCTM Yepe3
npudbLINbL UNn
(8 munnuoHax poccutickux pybneti) y6bITOK
AKTUBbI
[eHexHble cpeacTBa 1 9KBUBAIEHTbI
OEHEeXHbIX CpeacTB 18 534 - - - 18 534
[enoautbl B 6aHKkax 74 152 - - - 74 152
®PuHaHCOBbIE aKTUBbI, OLlEHUBaEMbIE MO
cnpaBeasnvBoi CTOMMOCTU Yepe3
NpubbINb UNn yobITOK - 27 089 2 686 - 29775
MHBECTULIMOHHBIE LieHHbIE Bymaru,
yaepxusaemMble 0 rnoraleHus - - - 59 144 59 144
Bekcens u 3anmbl 238 - - - 238
duHaHcoBas gebutopckas
3a00MKEHHOCTb U Npeaonnarsl 363 - - - 363
UToro omHaHCOBLIX aKTUBOB 93 287 27 089 2 686 59144 182 206
2017 ron
3anmbi 1 ToproBble MNpoune ®PuHaHCOBbLIE WUrtoro
pebuTtopckas LieHHble c¢omHaHcoBbIe aKTUBBbI,
3a10/MKeH- 6ymarn aKTUBbI, yAepxKuBa-
HOCTb oLeHUBaeMble Mo eMble o
cnpaBeanvBoW noraiwieHus
CTOMMOCTM Yepe3
npuGLINbL UNn
(8 munnuoHax poccutickux pybned) y6bITOK
AKTUBbI
[eHexHble cpeacTBa U 3KBUBAEHTbI
OEeHexXHbIX CpeacTs 7 895 - - - 7 895
[enosutbl B GaHkax 58 241 - - - 58 241
PdrHaAHCOBbIE aKTUBbI, OLIEHUBAEMbIE MO
cnpaseanvBoi CTOMMOCTU Yepe3s
NPUOLINb UK yObITOK - 22 064 3875 - 25939
MHBECTULIMOHHBIE LieHHbIE Bymaru,
yaepxusaeMble A0 noralleHns - - - 41 585 41 585
Bekcens v 3anmbl 95 - - - 95
duHaHcoBasi ebutopckas
3aJ0MKEHHOCTb U Npeaonnatsl 169 - - - 169
WToro comHaHCOBbLIX aKTUBOB 66 400 22 64 3875 41585 133924
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30 Onepauuu mexay cBA3aHHbLIMU CTOPOHaMU

[0ns uenen coctaBneHWs LaHHOW KOHCONWAMPOBAHHOW (OUHAHCOBOW OTYETHOCTM CTOPOHbI CYMTAKOTCA
CBSI3aHHbIMW, €CIM OfHAa M3 HUX MMEET BO3MOXHOCTb KOHTPONMPOBaTb APYryto, HaxoamuTcsa nog oowum
KOHTPOMEM UINN MOXET OKa3blBaTb CYLLIECTBEHHOE BMUSIHWUE NPWU NPUHATUN OPYron CTOPOHON (hMHaHCOBbLIX
W OnepauuoHHbIX pelueHun. [pu paccMOTpPeHNN B3aMMOOTHOLLEHUA CO BCEMU CBA3AHHBbIMW CTOPOHAMMU
NPUHUMAETCA BO BHMMaHWE 3KOHOMUYECKOE COOEpP)KaHWEe TakuX B3aMMOOTHOLUEHWUA, @ He TONbKO WX

topuanyeckas popma.

B xogme cBoen ob6biMHOM AeaTenbHOCcTM [pynna npoBoguT onepauum €O  CBOMMU  OCHOBHbIMU
aKkumMoHepamu, AMpeKkTopamMn 1 opuandeckummn nuuamn. Bee onepaumm ocylwecTBRASOTCA Ha PbIHOYHBIX
ycnosusx. Hmxe ykasaHbl OCTaTKM Ha OTYETHYIO AaTy, a Takke cTaTby JOXOAOB W pacxodos 3a rof, no
onepaumsiM, OCYLLIEeCTBMEHHbIM C KOMMaHWsMu noAa obwum KoHTponem B pamkax rpynnel ABH
Holdings S.A. B 2018 rogy (B pamkax rpynnbl CTF Holdings S.A. B 2017 roay):

(8 munnuoHax poccutickux pybned) 2018 2017
BanaHcoBble ocTaTKu
[eHexHble cpeacTBa U 9KBUMBAINEHTbI AEHEXHbIX CPEACTB 1218 -
[eno3uTbl B 6aHkax 7075 -
DrHaAHCOBbIE aKTUBbI, OLIEHUBAEMbIE MO CNPaBeaSIMBOA CTOMMOCTM Yepe3

NpubbINb UNN yObITOK 1281 849
VIHBECTULIMOHHBIE LieHHbIE Bymaru, yaepxvBaemble 40 NnoralleHus 9152 -
[ebuTopckas 3a0omkeHHOCTb Ha KoHel, roga 233 87
KpeauTopckas 3agomkeHHOCTb Ha KoHel, roga 826 1
Peseps He3apaboTaHHOM Npemun 505 -
Peseps yb6biTkOB 8 -
[doxoabl n pacxoabl
CtpaxoBble npeMun 3a rog, obuias cymma 1403 454
MpeTeH3uu, BbiNNayeHHbIe 3a rod, obLias cymma (729) (161)
AKBM3NLIMOHHbIE pacxodbl 3a rof (10 171) (74)
Hoxoabl oT cybporauum - 7
MpoueHTHbIE foX0abI 1167 53
AOMVHUCTPATUBHBIE M NMPOYME ONepPaLMOHHbIE pacxoabl (261) -
MpoueHTHbIe pacxoabl (7) -
(Pacxoppl 3a BblMeTOM foX0a0B) / [loxoasl 3a BbIMETOM PacxofoB Mo onepaumsM ¢

(PUHaAHCOBLIMM aKTMBaMW, OLLEHMBAEMbIMU MO CNpaBeasIMBO CTOMMOCTU Yepes

npubbInb Unn ybbIToK (61) -
[Joxopbl 3a BblMeTOM pacxonos / (Pacxoabl 3a BblMETOM AOXOAO0B) MO onepaumnsM ¢

WHOCTPaHHOW BarntoTown 690 -

B 2018 rogy obwas cymma BO3HarpaxgeHusi pyKOBOACTBA, BKIOYas €4MHOBPEMEHHbIE BbIMMAThI,

coctaBuna 1 590 wmwunnuvoHoB py6bnenm (2017 roa: 1632 munnuoHa py6nen).
PYKOBOACTBA BKNIOYAET KPATKOCPOYHbIE W [OMNITOCPOYHbIE BbINNaThl.

npeaycMaTtpuBaeT BbiNlaTbl BO3HArpaxKgeHna akunamm KOMMaHun prnnbl.

BosHarpaxageHue

HonrocpoyHasa nporpamma
MOTMBAaLMWN KIOYEBLIX COTPYOHWKOB [pynnbl OCHOBaHa Ha (OUHAHCOBbLIX pesynbratax [pynnbl u He
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31 HekoHTponupylolwas aons yyactus

B Ttabnuue Hwxe npencrasrieHa I/IH(bOpMaLI,VIFI 000 Bcex AOOYEPHUX KOMMNaHUAX, B KOTOPbIX MMEETCA
HEKOHTpOonupyruwlaa aornd ydacTtud, cywecTtBeHHad ana rpyrll'lbl.

Komnanua OOO «[MonuknuHuka Anbda — LleHtp 3pgopobs» u OO0 «[Nonuknunnka Anbdallpod»
asnsaTca 100% govepHumun opranmnsaumsmm OO0 «MegmumHa AnbgaCTtpaxoBaHusi».

Mecto CooTtHoweHne CooTHolue- Mpubbinb  HakonneH-
oCyLLecTB- HenocpeAacT- HUe NpaB WNU yObITOK, Hble
NieHNUs BEHHbIX Aonewn ronoca, OTHOCUMbIN HEKOHTpO-
aeaTenb- yyacTtus, KOTopble Ha nupyrowme
HOCTM KOoTOpble MMEIT  HEKOHTpO- aonv
MMEIOT  HEKOHTPO- JUPYIOLLYO
HEKOHTPO-  nupylowme [onto
nuvpytoyme aonv
(8 munnuoHax poccutickux pybned) aonu
loa, 3akoHuUMBLIMKMCA 31 AekabpsA
2018 ropa
000 «MeanunnHa
AnbdaCrtpaxoBaHusa» Poccus 25/100 25/100 (87) (170)
loa, 3akoHuUmBLIMKCA 31 AekabpsA
2017 ropa
000 «MegnumnHa
AnbdaCTtpaxoBaHusa» Poccus 25/100 25/100 (14) (83)

0O606LleHHas duHaHCOBasi MHpopMauus Mo 3TMM [AOYMEPHUM KOMMaHUSM npeacTaBreHa B Tabnuvue
HWXKe:

HOonroc- Kpatko- [Honroc- Kpatko- Bblpyyka YObITOK Utoro lMoTtokmn
POYHble CpPOYHbLIEe pPOYHbIE CPOYHbIe COBOKYN-  OeHeX-
(8 MunnUOHax pocculickux aKTUBbl  aKTUBbI obssa- obsza- HbIN HbIX
pybrnel) TenbCcTBa TenbCTBa yObITOK cpeAcTB
lFop, 3aKkoHYMBLUMICA
31 pekabps 2018 roaa
000 «MepguumHa
AnbcaCrpaxoBaHnsa» 656 426 - 1675 2238 (347) (347) 9
Fon, 3aKOHYMBLUMMACA
31 pekabps 2017 roaa
000 «MeauumHa
AnbdaCTtpaxoBaHus» 580 349 - 1176 2148 (55) (55) (3)

32 Co0ObITHA Nocrne OKOHYaHUS OTYETHOro nepuoga

21 mapta 2019 roga Ha BHeouepegHom obuiem cobpaHuM akuMOHepOB ObINO MPUHATO pelleHue O
pacnpegeneHum Nnpubbinm 1 HanpaeneHun Ha Beinnaty ansngeHaos 500 MunnuoHoB pybnen.
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