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INDEPENDENT AUDITOR’S REPORT

To the Shareholders and the Board of Directors of
Open Joint Stock Company “INTER RAO UES” (JSC “INTER RAO UES”):

We have audited the accompanying combined and consolidated financial statements of JSC
“INTER RAO UES" and its subsidiaries (the “Group”) which comprise the consolidated statement of
financial position as at 31 December 2009 and the consolidated statements of comprehensive
income, changes in equity and cash flows for the year then ended and a summary of significant
accounting policies and other explanatory notes.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these combined and
consolidated financial statements in accordance with International Financial Reporting Standards.
This responsibility includes: designing, implementing and maintaining internal control relevant to
the preparation and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error; selecting and applying appropriate accounting
policies; and making accounting estimates that are reasonable in the circumstances.

Auditor's Responsibility

Our responsibility is to express an opinion on these combined and consolidated financial
statements based on our audit. We conducted our audit in accordance with International Standards
on Auditing. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the entity’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion
In our opinion, the accompanying combined and consolidated financial statements present fairly, in
all material respects, the financial position of the Group as of 31 December 2009, and its financial

performance and its cash flows for the year then ended in accordance with International Financial
Reporting Standards.

ZNO Peicovorer oo CDOP@/S (’\‘V(‘\{'F

27 July 2010

Moscow, Russian Federation



Contents
IFRS COMBINED AND CONSOLIDATED FINANCIAL STATEMENTS

Combined and Consolidated Statement of Financial Position..............ccccceeoveevivieeveicverenenee.
Combined and Consolidated Statement of Comprehensive INCOmMe ..........c.covevevevececeerevennens
Combined and Consolidated Statement of Cash FIOWS.........cccoeverirenrereeienreieieeeecreceereceenene
Combined and Consolidated Statement of Changes in EQUity ........ccccoceevvueeivenierereceererernerennen.

Notes to the Financial Statements
1 THE GROUP AND ITS OPERATIONS

2 FINANCIAL CONDITIONS
3 BASIS OF PREPARATION

4 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

5 SEGMENT INFORMATION

6 ACQUISITIONS AND DISPOSALS

7 PROPERTY, PLANT AND EQUIPMENT

8 INVESTMENT PROPERTY

9 INTANGIBLE ASSETS

10 INVESTMENTS IN ASSOCIATES AND JOINTLY CONTROLLED ENTITIES
11 DEFERRED TAX ASSETS AND LIABILITIES

12 OTHER NON-CURRENT ASSETS

13 INVENTORIES

14 ACCOUNTS RECEIVABLE AND PREPAYMENTS

15 CASH AND CASH EQUIVALENTS
16 OTHER CURRENT ASSETS

17 EQUITY

18 EARNINGS PER SHARE

19 LOANS AND BORROWINGS

20 ACCOUNTS PAYABLE AND ACCRUED LIABILITIES

21 OTHER NON-CURRENT LIABILITIES

22 TAXES PAYABLE

23 REVENUE

24 OPERATING EXPENSES
25 FINANCE INCOME AND EXPENSES

26 INCOME TAX EXPENSE

27 FINANCIAL INSTRUMENTS AND FINANCIAL RISK FACTORS

28 OPERATING LEASES

29 COMMITMENTS

30 CONTINGENCIES

31 RELATED PARTY TRANSACTIONS

32 ENTITIES UNDER ASSET MANAGEMENT

33 SIGNIFICANT SUBSIDIARIES

34 EVENTS AFTER THE REPORTING PERIOD




JSC INTER RAO UES

IFRS Combined and Consolidated Financial Statements for the year ended 31 December 2009
(in thousands of EUR)

Combined and Consolidated Statement of Financial Position

31 December 31 December

Note 2009 2008
ASSETS
Non-current assets
Property, plant and equipment 7 1,305,214 1,257,104
Investment property 8 56,241 -
Intangible assets 9 33,163 39,130
(I:r(l)\::rs(t)rlrll:gt: nitrilt?::ociates and jointly 10 216,123 104,817
Deferred tax assets 11 26,300 8,762
Other non-current assets 12 271,009 147,754
Total non-current assets 1,908,050 1,557,567
Current assets
Inventories 13 57,244 46,121
Accounts receivable and prepayments 14 273,371 252,507
Income tax prepaid 9,108 11,851
Cash and cash equivalents 15 190,196 273,839
Other current assets 16 9,464 33,478
Total current assets 539,383 617,796
Total assets 2,447,433 2,175,363

The Combined and Consolidated Statement of Financial Position is to be read in conjunction with the notes to and forming part of the
combined and consolidated financial statements set out on pages 10 to 83.



JSC INTER RAO UES

IFRS Combined and Consolidated Financial Statements for the year ended 31 December 2009

(in thousands of EUR)

Combined and Consolidated Statement of Financial Position (continued)

Note
EQUITY AND LIABILITIES
Equity
Share capital: ordinary shares 17
Treasury shares 17
Hedging reserve 17
Property, plant and equipment revaluation
reserve
Foreign currency translation reserve
Accumulated deficit
Total equity attributable to
shareholders of the Company
Non-controlling interest
Total equity
Non-current liabilities
Loans and borrowings 19
Deferred tax liabilities 11
Other non-current liabilities 21
Total non-current liabilities
Current liabilities
Loans and borrowings 19
Accounts payable and accrued liabilities 20
Other taxes payable 22

Income tax payable
Total current liabilities
Total liabilities

Total equity and liabilities

Chairman of the Management Board

Chief Accountant

31 December 31 December
2009 2008
1,732,306 6,165,300
(74,701) (265,756)
106 -
438,765 183,837
(273,552) (189,247)
(524,849) (4,500,213)
1,298,075 1,393,921
6,232 17,810
1,304,307 1,411,731
585,793 241,196
35,481 23,043
227,550 122,124
848,824 386,363
121,516 203,752
150,930 135,444
15,650 20,784
6,206 17,289
294,302 377,269
1,143,126 763,632
2,447,433 2,175/363

Kovalchuk B.Yu.

Chesnokova A.O.

27 July 2010

The Combined and Consolidated Statement of Financial Position is to be read in conjunction with the notes to and forming part of the

combined and consolidated financial statements set out on pages 10 to 83.



JSC INTER RAO UES

IFRS Combined and Consolidated Financial Statements for the year ended 31 December 2009
(in thousands of EUR)

Combined and Consolidated Statement of Comprehensive Income

Note 2009 2008

Revenue 23 1,543,413 1,671,537
Operating expenses 24 (1,890,368) (1,526,133)
Other operating income 23 21,803 53,278
Negative goodwill 6 25,595 -
Operating (loss)/profit (299,557) 198,682
Finance income 25 21,551 13,402
Finance expenses 25 (127,000) (62,164)
Share of profit of associates and jointly controlled entities 10,6 62,885 5,443
(Loss)/profit before income tax (342,121) 155,363
Total income tax benefit/(expense) 26 59,865 (68,483)
(Loss)/profit for the year (282,256) 86,880
Other comprehensive (expense)/ income
Revaluation of property, plant and equipment 261,024 -
jCOlilsaiecgfl tr::owialléga;(:int ;f property, plant and equipment of a 26,128 16,574
i&:\::‘r;al of property, plant and equipment revaluation (44,092) (9,690)
Cash flow hedges, net of tax 106 -
Exchange loss on translation to presentation currency (85,159) (160,384)
Other comprehensive income/(loss), net of tax 158,007 (153,500)
Total comprehensive loss for the year (124,249) (66,620)
(Loss)/profit attributable to:
Shareholders of the Company (280,788) 77,947
Non-controlling interest (1,468) 8,933

(282,256) 86,880
Total comprehensive (loss) / income attributable to:
Shareholders of the Company (121,744) (79,960)
Non-controlling interest 2,505) 13,340

(124,249) (66,620)

Basic earnings per ordinary share for (loss)/profit

attributable to the shareholders of the Company 18 EUR (0.0001290) EUR 0.00006

Diluted earnings per ordinary share for (loss)/profit

attributable to the shareholders of the Company s EUR (0.0001285) /'-1 EUR (00006

Kovalchuk B.Yu.
+ Chesnokova A.O.
27 July 2010

Chairman of the Management Board

Chief Accountant

The Combined and Consolidated Statement of Comprehensive Income is to be read in conjunction with the
combined and consolidated financial statements set out on pages 10 to 83.

s to and forming part of the



JSC INTER RAO UES

IFRS Combined and Consolidated Financial Statements for the year ended 31 December 2009
(in thousands of EUR)

Combined and Consolidated Statement of Cash Flows

Note 2009 2008
OPERATING ACTIVITIES
(Loss)/profit before income tax (342,121) 155,363
Adjustments to reconcile(loss)/ profit before tax to net cash
provided by operations:
Depreciation and amortisation 24 78,922 91,057
Depreciation and amortisation of investment property 24 257 -
Provision for impairment of accounts receivable 24 6,825 1,740
Other provisions charge 24 3,965 822
Write off of bad debt which was not previously provided 24 50) 67
Impairment of property, plant and equipment 24 384,116 5,847
Impairment of investment property 8 12,437 -
Impairment of intangible assets 9 7,862 -
Share of profit of associates and jointly controlled entities 10,6 (62,885) (5,443)
Loss/(gain) on disposal of property plant and equipment 24 1,741 (1,110)
Foreign exchange loss 44,656 62,574
Interest income 25 (21,551) (10,169)
Interest expense 25 73,106 29,381
Government Grants / Subsidies 23 (1,238) (100)
Dividend income 25 - (3,233)
Negative goodwill 6 (25,595) -
Gain on disposal of group entities 6 814) -
Option plan 31 21,089 -
Other non-cash operations/items (1,257) 276
g;c):::'::i;gx c::!:l flows before working capital changes and 179,465 327,072
Increase in inventories (11,570) (3,364)
(Increase) / decrease in accounts receivable and prepayments (10,763) 27,558
Decrease in value added tax recoverable 6,802 15,973
Decrease in other current assets 24,707 6,402
Increase in other non-current assets (99,873) (108,638)
Increase in accounts payable and accrued liabilities 763 40,962
Increase in other non-current liabilities 102,042 118,434
(Decrease) / increase in pension liabilities 3 19
nDeetcrease in taxes other than on income prepaid and payable, (16,684) (3,828)
Income tax paid (19,567) (19,531)
Currency translation effect (37,314) (43,865)
Net cash flows received from operating activities 118,005 357,194

The Combined and Consolidated Statement of Cash Flows is to be read in conjunction with the notes to and forming part of the combined and
consolidated financial statements set out on pages 10 to 83.



JSC INTER RAO UES

IFRS Combined and Consolidated Financial Statements for the year ended 31 December 2009
(in thousands of EUR)

Combined and Consolidated Statement of Cash Flows (continued)

Note 2009 2008

INVESTING ACTIVITIES
Proceeds from disposal of property, plant and equipment 110 745
Interest received 14,888 8,864
Purchase of property, plant and equipment and intangible (221,986) (174,652)
assets
Purchase of associate and jointly controlled entities 6, 10 (39,796) -
Purchase of subsidiary, net of cash acquired 6 (75,537) (29,557)
Purchase of non-controlling interest in subsidiary 6 (1,020) (103,927)
Disposal of group entities 6 12 -
Proceeds from loans issued 27,341 -
Loans issued (56,552) -
Dividends received 10,25 2,902 4,897
Net cash flows used for investing activities (349,638) (293,630)
FINANCING ACTIVITIES
Proceeds from current borrowings 49,946 346,403
Proceeds from non-current borrowings 647,508 164,541
Repayment of borrowings (489,302) (412,221)
Repayment of lease (6,789) (10,609)
Issuance of shares by entities merged 17 - 58,318
Purchase of own shares by one of entities merged - (5,258)
Cash obtained from merger of JSC “INTER RAO UES
Holding” - 809
Interest paid (61,228) (25,947)
Dividends paid 17 (5,072) (252)
Net cash flows received from financing activities 135,063 115,784
eE(i;fﬁc‘:/; ;fnz(change rate fluctuations on cash and cash 12,927 (36,317)
Net (decrease)/increase in cash and cash equivalents (83,643) 143,031
Cash and cash equivalents at the beginning of the year 273,839 130,808
Cash and cash equivalents at the end of the period 15 190,196 g 273,839
Chairman of the Management Board Kovalchuk B.Yu.
Chief Accountant / . Chesnokova A.O.

27 July 2010

The Combined and Consolidated Statement of Cash Flows is to be read in conjunction with the notes to and forming part of the combined and
consolidated financial statements set out on pages 10 to 83.



JSC INTER RAO UES

IFRS Combined and Consolidated Financial Statements for the year ended 31 December 2009
(in thousands of EUR)

Combined and Consolidated Statement of changes in equity

Non-
Attributable to shareholders of the Company controlling  Total equit:
interest
Foreign
. . Accumulated
Note  Share capital Treasury currency Hedging Revaluation earnings/ Total
shares translation  reserve reserve £
(deficit)
reserve
o+ damuRcy 118912 - (@4456) - 105381 505197 705034 228,628 933,66
Total comprehensive
(loss)/income for the 1 1
vear ended 31 December - - (164,791) - 5,480 79,351 (79,960) 13,340 (66,62(¢
2008
Dividends to shareholders 17 - - - - - (218) (218) 34) (252
Purchase of treasury 17 - (5,100 - - - 10,452 (4,649) - (4,648
shares
Acquisition of non-
controlling interest 6 - - - - 23,136 (81,114) (57,978) (37,144) (95,122
Acquisition of subsidiary 6 - - - - - - - 2,005 2,00
Issue of shares by entities 17 ) } } R ) 60,777 60,777 ) 60,77
merged
Reorganization of the
Company 1,17 6,046,388 (250,655) - 49,840 (5,074,658) 770,915 (188,985) 581,93
6,046,388 (265,756) - - 72,976 (5,084,761) 768,847 (224,158) 544,68
e on Decembe 6165300  (265756)  (189,247) - 183837 (4500213) 1393921 17,810 141173
o | Jundy 6165300  (265756)  (189,247) - 183837 (4500213) 1393821 17,810 141173
Total comprehensive
(loss)/income for the 1 1
year ended 31 December - - (84,305) 106 241,472 (279,017) (121,744) (2,505) (124,24
2009
Dividends to shareholders 17 - - - - - - - (5,072) (5,072
Acquisition of non-
controlling interest in 6 - - - - 13,456 (8,647) 4,809 (5,829) (1,020
subsidiary
Acquisition of
subsidiaries 6 ° ” . . ) ) ° 1.828 182
Decrease in nominal
value of share capital 17 (4,432,994) 191,055 - - - 4,241,939 - -
Shares option plan 31 - - - - 21,089 21,089 - 21,08
(4,432,994) 191,055 - - 13,456 4,254,381 25,898 9,073) 16,82
Sy iieegmber 1732306  (74701)  (273,552) 106 438765 (524,849) 8,075 6232 1,304,30

Chairman of the Management Board

Chief Accountant

1 . . . . .
These amounts are shown after reclass of a portion of revaluation reserve to accumulated deficit attributable to disposal of property, plant and

equipment.

The Combined and Consolidated Statement of changes in equity is to be read in conjunction with the notes to and forming part of the combined

and consolidated financial statements set out on pages 10 to 83.

Kovalchuk B.Yu.
Chesnokova A.O.
27 July 2010



JSC INTER RAO UES

Notes to the Combined and Consolidated Financial Statements for the year ended 31 December 2009
(in thousands of EUR , unless otherwise stated)

1 The Group and its operations (continued)

The accompanying consolidated financial statements reflect management’s assessment of the impact of the
business environment in the countries where Group companies operate, on the operations and the financial
position of the Group. Management is unable to predict all developments which could have an impact on the
utilities sector and the wider economy in these countries and consequently, what effect, if any, they could have on
the financial position of the Group. Therefore, the future business environment may differ from management’s
assessment.

Impact of the global financial and economic crisis. The global financial and economic crisis that emerged out
of the severe reduction in global liquidity which commenced in the middle of 2007 (often referred to as the “Credit
Crunch”) has resulted in, among other things, a lower level of capital market funding, lower liquidity levels across
the banking sector and wider economy, and, at times, higher interbank lending rates and very high volatility in
stock and currency markets. The uncertainties in the global financial markets have also led to failures of banks and
other corporates, and to bank rescues in the United States of America, Western Europe, Russia and elsewhere.
The full extent of the impact of the global financial and economic crisis is proving to be difficult to anticipate or
completely guard against.

The volume of wholesale financing has significantly reduced since August 2007. Such circumstances may affect
the ability of the Group to obtain new borrowings and re-finance its existing borrowings at terms and conditions
similar to those applied to earlier transactions.

Debtors of the Group may be adversely affected by the financial and economic environment which could in turn
impact their ability to repay the amounts owed. Deteriorating economic conditions for customers may also have
an impact on management's cash flow forecasts and our assessment of the impairment of non-financial assets. To
the extent that information is available management have properly reflected revised estimates of expected future
cash flows in their impairment assessments, however management is unable to reliably estimate the effects on the
Group's financial position of any further deterioration in the liquidity of financial markets and the increased
volatility in currency and equity markets. Management believes it is taking all the necessary measures to support
the sustainability and development of the Group’s business in the current circumstances.

2 Financial conditions

As at 31 December 2009 the amount of current assets of the Group exceeded current liabilities of the Group for
EUR 245,081 thousand (as at 31 December 2008 — EUR 240,527 thousand).

The Group’s financial results in the reporting period are mainly characterized by low profit from operating
activities (excluding property, plant and equipment revaluation results) due to a decline in economic activity in its
market owing to crisis which caused falls in both prices and the demand for electricity, as well as exchange losses
associated with Group borrowings. Another significant factor which influenced the decline in profitability is the
economic impairment of non-current assets (see Notes 7, 8, 24) as at the end of the reporting period.

Despite the crisis and the significant volatility of the Russian stock market, where the Company’s shares are listed,
the actions undertaken by the Group during the reporting period ensured its stable financial position. Management
believes that the Group has sufficient access to both short and long-term financing. Management also plans to
implement an investment programme to increase the Group’s installed capacity, expand its presence on foreign
markets, upgrade the equipment in use and restore facilities retired during the post-Soviet period.

Based on their expectations as to future operations of the Group, management believes that it is appropriate to
present these financial statements on a going concern basis.

11



JSC INTER RAO UES

Notes to the Combined and Consolidated Financial Statements for the year ended 31 December 2009
(in thousands of EUR , unless otherwise stated)

3 Basis of preparation

Statement of compliance. These combined and consolidated financial statements have been prepared in
accordance with International Financial Reporting Siandards (-IFRS)s.

Each entity of the Group individually maintains its own books of accounts and prepares its statutory financial
statements in accordance with the relevant statutory accounting requirements. These financial statements are based
on the statutory records and adjusted and reclassified for the purpose of fair presentation in accordance with IFRS.

Predecessor Accounting. During the first half of 2008, RAO UES and the minority shareholders transferred to the
Company 60.0% (60.0% of ownership) and 40.0% of JSC “RAO UES INTERNATIONAL” ordinary shares,
93.6% (93.6% of ownership) and 6.4% of JSC “Ivanovo Thermal-gas Plant” ordinary shares, 82.8% (82.8% of
ownership) and 17.2% of JSC “North-West Thermal Power Plant” ordinary shares, 91.5% (91.5% of ownership)
and 8.5% of JSC “Kaliningradskaya TEC-2” ordinary shares, 82.8% (82.8% of ownership) of JSC “Ispytatelniy
Stend Ivanovskoy GRES” ordinary shares and 100% (100% of ownership) of JSC “Eastern energy company”
ordinary shares, respectively, in exchange for the ordinary shares of the Company as a result of the mergers. To
effect the mergers, the Company issued shares to RAO UES and to the other owners from outside the RAO UES
Group of companies merged, with the result that it acquired 100% ownership of each entity with the exception of
JSC “Ispytatelniy Stend Ivanovskoy GRES” of which 82.8% was acquired.

In these financial statements the Company has accounted for the business combinations with JSC “RAQO UES
INTERNATIONAL” and its subsidiaries, JSC “Ivanovo Thermal-gas Plant”, JSC “North-West Thermal Power
Plant”, JSC “Kaliningradskaya TEC-2”, JSC “Ispytatelniy Stend Ivanovskoy GRES” and JSC “Eastern energy
company” as business combinations amongst entities under common control under an accounting policy using the
predecessor accounting method (or the pooling of interest method). Accordingly, information in respect of the
comparative period has been prepared as if the business combinations took place at the beginning of the earliest
period presented. Therefore all the above entities together with their subsidiaries were combined until the date of
legal merger.

Non-controlling interest represents the difference between the net assets and results of the above entities, including
their subsidiaries and RAO UES’s proportionate share of the respective net assets and results. Non-controlling
interest forms a separate component of the Group’s equity.

The carrying values of the net assets related to the acquired businesses from entities under common control and
adjusted for non-controlling interest, is recorded in equity.

On the dates of the mergers any difference between the carrying amount of net assets adjusted for non-controlling
interest and the nominal value of share capital issued as settlement for with the mergers is accounted for in these
financial statements as an adjustment to equity.

IFRS adoption. These are not the entity’s first IFRS financial statements. The Group prepared its prior year
financial statements for the year ended 31 December 2008 in compliance with IFRS with a transition date to IFRS
for the Company and entities merged with the exception of JSC “RAO UES INTERNATIONAL” on 1 January
2007.

Property, plant and equipment of the Company and entities merged, with the exception of JSC “RAO UES
INTERNATIONAL” together with its subsidiaries, associates and joint ventures, were measured at their fair
values as a deemed cost at the date of transition, which was 1 January 2007. Property, plant and equipment of JSC
“RAO UES INTERNATIONAL” together with its subsidiaries, associates and joint ventures were measured at the
date of transition to IFRS at the same carrying amounts as they were historically recorded in the consolidated IFRS
financial statements of JSC “RAO UES INTERNATIONAL”.

At the date of transition to IFRS the cumulative translation differences were deemed to be zero.

Basis of measurement. The consolidated financial statements are prepared on the historical cost basis except for
property, plant and equipment, available-for-sale investments and derivatives which are measured at fair value.

Functional and presentation currency. The national currencies of the countries where the Group companies
operate, are usually the individual company’s functional currencies, because they generally reflect the economic
substance of the underlying transactions and circumstances of those companies.

These consolidated financial statements are presented in the European Euro (“EUR”) since management believes
that this currency is a more useful measure for the potential users of the consolidated financial statements
(shareholders and non-equity investors) due to consistency with the previous presentation of the consolidated
financial statements of JSC “RAO UES INTERNATIONAL”. All financial information presented in EUR has
been rounded to the nearest thousand.

12



JSC INTER RAO UES

Notes to the Combined and Consolidated Financial Statements for the year ended 31 December 2009
(in thousands of EUR , unless otherwise stated)

3 Basis of preparation (continued)

The national currencies of the Russian Federation, Armenia, Georgia, Kazakhstan and Moldova (Transnistria) are
not readily convertible currencies outside these countries and, accordingly, any conversion of national currencies
to EUR should not be construed as a representation that their amounts have been, could be, or will be in the future,
convertible into EUR at the exchange rate disclosed, or at any other exchange rate.

The Group applies judgment in the determination of the functional currencies of certain Group entities. The
functional currency determination influences the foreign exchange gain/losses recognised in profit and loss and
translation differences recognised in other comprehensive income.

Seasonality. Demand for electricity is to some extent influenced by the season of the year. Revenue is usually
higher in the period from October to March than in other months of the year. This seasonality does not impact the
revenue or cost recognition policies of the Group.

Going concern. The Financial Statements have been prepared on a going concern basis, which contemplates the
realisation of assets and the satisfaction of liabilities in the normal course of business. These accompanying
financial statements do not include any adjustments that might be necessary should the Group be unable to
continue as a going concern.

Critical accounting estimates and judgments. The Group makes estimates and judgments that affect the reported
amounts of assets and liabilities within the next financial year. Estimates and judgments are continually evaluated
and are based on management’s experience and other factors, including expectations of future events that are
believed to be reasonable under the circumstances. Management also makes certain judgments, apart from those
involving estimations, in the process of applying the accounting policies. The judgments that have the most
significant effect on the amounts recognised in the financial statements and estimates that can cause a significant
adjustment to the carrying amount of assets and liabilities within the next financial year include:

Impairment provision for accounts receivable

The impairment provision for accounts receivable is based on the Group’s assessment of the collectability of
specific customer accounts. If there is a deterioration in a major customer’s creditworthiness or actual defaults are
higher than the estimates, the actual results could differ from these estimates.

If the Group determines that no objective evidence exists that an impairment has occurred for an individually
assessed accounts receivable, whether significant or not, it includes the account receivable in a group of accounts
receivable with similar credit risk characteristics and collectively assesses them for impairment.

For the purposes of a collective evaluation of impairment, accounts receivable are grouped on the basis of similar
credit risk characteristics. Those characteristics are relevant to the estimation of future cash flows for groups of
such assets by being indicative of the debtors’ ability to pay all amounts due according to the contractual terms of
the assets being evaluated.

Future cash flows in a group of accounts receivable that are collectively evaluated for impairment are estimated on
the basis of the contractual cash flows of the assets and the experience of management in respect of the extent to
which amounts will become overdue as a result of past loss events and the success of recovery of overdue
amounts. Past experience is adjusted on the basis of current observable data to reflect the effects of current
conditions that did not affect past periods and to remove the effects of past conditions that do not exist currently
(see Note 14).

Revaluation of property, plant and equipment

Fair value of property, plant and equipment of the Group companies has been determined by independent
appraiser as at 31 December 2009. The carrying value of property, plant and equipment is affected by cash flow
projections. Changes in the assumptions used in those projections could have a material impact to the fair value of
property, plant and equipment (see Note 7).

As at 31 December 2009 a number of significant estimations and assumptions were made relating to the
determination of the recoverable amount of property, plant and equipment of CJSC Moldavskaya GRES, including
assumptions as to that company’s ability to sell electricity to foreign markets (see Note 7).

As at 31 December 2009 a number of significant estimations and assumptions were made relating to the
determination of the recoverable amount of investment property of CJSC Electrolutch (see Note 8).

Actual results may differ from the estimates and the Group’s estimates can be revised in the future, either
negatively or positively, depending upon the outcome or expectations based on the facts surrounding each
exposure.



JSCINTER RAO UES

Notes to the Combined and Consolidated Financial Statements for the year ended 31 December 2009
(in thousands of EUR , unless otherwise stated)

3 Basis of preparation (continued)

Useful lives of property, plant and equipment

The estimation of the useful life of an item of property, plant and equipment is a matter of management judgment
based upon experience with similar assets. In determining the useful life of an asset, management considers the
expected usage, estimated technical obsolescence, physical wear and tear and the physical environment in which
the asset is operated. Changes in any of these conditions or estimates may result in adjustments for future
depreciation rates.

Any reconsiderations of the useful life of property, plant and equipment by one year would impact future annual
depreciation charge by approximately EUR 8 million.

Impairment of goodwill

As at 31 December 2009 a number of significant estimations and assumptions were made in relation to the
determination of the ability of UAB INTER RAO Lietuva (thereafter referred as ERC), to generate future earnings
sufficient to support the carrying value of the goodwill associated with the acquisition of that business, including
assumptions as to that company’s ability to make profitable deliveries on the local market (see Note 9).

Loans and borrowings

As at 31 December 2009 the Group accounts for loans with a nominal value of EUR 65,492 thousand at an
amortised cost of EUR 6,048 thousand (31 December 2008: a nominal value — EUR 66,092 thousand: an
amortised cost — EUR 1,580 thousand). The amortised cost of these loans (see Note 19 (i)) has been calculated
taking into account future cash flows associated with the repayment of these loans. The Group assessed future cash
flows based on currently available facts and conditions, such as assessments of future capital investments and gas
and electricity prices. Changes in any of these conditions or estimates may result in significant adjustments to the
future amortised cost.

Tax contingencies

The Group entities operate in a number of tax jurisdictions across Europe and the CIS. Where management
believes it is probable that their interpretation of the relevant legislation and the Group’s tax positions cannot be
sustained, an appropriate amount is provided for in these financial statements. Tax contingencies are disclosed in
Note 30.

Deferred income tax asset recognition

The Group does not recognize certain deferred income tax assets in respect of Group entities located in Armenia as
management believe that it is not probable that the future taxable profit will be available in the respective Group
entities against which the Group can utilize the benefits. Unrecognised deferred income tax assets are disclosed in
Note 11 (b).

4 Summary of significant accounting policies

The significant accounting policies applied in the preparation of the consolidated financial statements are
described below. These accounting policies have been consistently applied.

Basis of consolidation
Principles of consolidation

Subsidiaries. Subsidiaries are entities controlled by the Company. Control is presumed to exist when the Company
directly or indirectly has an interest of more then one half of the voting rights or otherwise has the power to govern
the financial and operating policies of an entity so as to obtain benefits from its activities. In assessing control,
potential voting rights that are presently exercisable are taken into account. The financial statements of
subsidiaries are included in the consolidated financial statements from the date that control commences until the
date that control ceases.
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Non-controlling interest. Non-controlling interest represents the minority shareholders’ proportionate share of the
equity and results of operations of the Group’s subsidiaries. This has been calculated based upon the non-
controlling interests’ ownership percentage of these subsidiaries. The non-controlling interest has been disclosed
as part of Equity.

The group applies a policy of treating transactions with non-controlling interests as transactions with equity
owners of the group. For purchases of non-controlling interests, the difference between any consideration paid and
the relevant share acquired of the carrying value of net assets of the subsidiary is recorded in equity. Differences
between consideration received and carrying value of non-controlling interests sold are also recorded in equity.

Associates and jointly controlled entities. Associates are those entities in which the Group has significant
influence, but not control, over the financial and operating policies. Associates are accounted for using the equity
method. The consolidated financial statements include the Group’s share of the income and expenses of associates,
after adjustments to align the accounting policies with those of the Group, from the date that significant influence
commences until the date that significant influence ceases. When the Group’s share of losses exceeds its interest in
an associate, the carrying amount of that interest (including any long-term investments) is reduced to nil and the
recognition of further losses is discontinued except to the extent that the Group has an obligation or has made
payments on behalf of the investee.

A jointly controlled entity is a joint venture that involves the establishment of a corporation, partnership or other
entity in which the ventures have a shared interest. The entity operates in the same way as other entities, except
that a contractual arrangement between the ventures establishes joint control over the economic activity of the
entity. Jointly controlled entities are accounted for using the equity method.

The Group discontinues the use of the equity method from the date on which it ceases to have joint control over, or
have significant influence in, associates and jointly controlled entity.

Transactions eliminated on consolidation. Intercompany transactions, balances and unrealised gains on
transactions between Group companies are eliminated; unrealised losses are also eliminated unless the cost cannot
be recovered. The Company and all of its subsidiaries use uniform accounting policies consistent with the Group’s
policies.

Unrealised gains on transactions between the Group and its equity accounted investees are eliminated to the extent
of the Group’s interest in the investees; unrealised losses are also eliminated unless the transaction provides
evidence of an impairment of the asset transferred.

Business combinations

The acquisition of businesses under the control of RAO UES and its subsidiaries represented business
combinations amongst entities under common control, and were accounted for using the predecessor accounting
method. Under the predecessor accounting method the assets and liabilities of the contributed entities were
accounted for at the carrying value as determined by RAO UES in its IFRS consolidated financial statements.

All other acquisitions are accounted for by applying the purchase method of accounting.

Under this method when the Group obtains control of an entity or a business it measures the cost of the business
combination as the aggregate of:

(a) the fair values, at the date of exchange, of assets given, liabilities incurred or assumed, and equity
instruments issued by the Group, in exchange for control of the acquiree; and

(b) any costs directly attributable to the business combination.

The acquisition date for purchase accounting is the date when the Group effectively obtains control of the
acquiree.
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Foreign currency

Foreign currency transactions and translation. Transactions in foreign currencies are measured in the respective
functional currencies of the Group entities at exchange rates effective at the dates of the transactions. Monetary
assets and liabilities denominated in foreign currencies at the end of the reporting period are remeasured to the
entities’ functional currencies at the exchange rate at that date. Non-monetary assets and liabilities that are
measured at fair value in a foreign currency are remeasured to the functional currency at the exchange rate at the
date that the fair value was determined. Foreign currency differences arising on remeasurement are recognised in
profit and loss.

Available-for-sale equity instruments are considered non-monetary and the effect of exchange rate changes on
their fair value is included in the fair value gain or loss recognised in other comprehensive income.

Assets and liabilities of the Company and its subsidiaries are translated into the Group’s presentation currency at
the exchange rate prevailing at the end of the reporting period. Profit and loss items of the Company and its
subsidiaries are translated at the average exchange rate for the period (unless this average is not a reasonable
approximation of the cumulative effect of the rates prevailing on the transaction dates, in which case income and
expenses are translated at the rate on the dates of the transactions). Components of equity and other comprehensive
income are translated at the historic rate with the exception of equity opening balances at the date of transition to
IFRS which were translated at the exchange rate at the date of transition. Exchange differences arising on the
translation of the net assets of the Company and its subsidiaries are recognised as translation differences in other
comprehensive income and included in the foreign currency translation reserve (FCTR) in equity.

Property, plant and equipment

Property, plant and equipment are recorded initially based on historic or deemed cost, but are subject to periodic
revaluation. The cost of self-constructed assets includes the cost of materials, direct labour and an appropriate
proportion of production overheads. Where an item of property, plant and equipment comprises major components
having different useful lives, the components are accounted for as separate items of property, plant and equipment.

A revaluation increase on an item of property, plant and equipment is recognised in other comprehensive income
and included in revaluation reserve in equity except to the extent that it reverses a previous revaluation decrease or
impairment recognised in profit and loss, in which case it is recognised in profit and loss.

A revaluation decrease on an item of property, plant and equipment is recognised in profit and loss except to the
extent that it reverses a previous revaluation increase recognised in other comprehensive income and included in
revaluation reserve in equity, in which case it is recognised in other comprehensive income and included in
revaluation reserve in equity. When the asset is derecognised the revaluation surplus is transferred from
revaluation reserve to retained earnings.

Renewals and improvements are capitalised and the assets replaced are retired. The costs of repair and
maintenance are expensed as incurred. Gains and losses arising from the retirement of property, plant and
equipment are included in profit and loss as incurred.

Expenditure incurred to replace a component of an item of property, plant and equipment that is accounted for
separately, is capitalised with the carrying amount of the component being written off. Other subsequent
expenditure is capitalised only when it increases the future economic benefits embodied in the item of property,
plant and equipment. All other expenditure is recognised in profit and loss as an expense as incurred.

Advances for capital construction and acquisition of property, plant and equipment are included into construction
in progress.

Depreciation on property, plant and equipment is calculated on a straight-line basis over the estimated useful life
of the asset when it is available for use. Depreciation commences on the date of acquisition or, in respect of
internally constructed assets, from the time an asset is completed and ready for use. For the property, plant and
equipment which were subject to the third party valuation, the depreciation rate applied is initially based on the
estimated remaining useful lives as at the valuation date. The useful lives are reviewed at each financial year-end
and, if expectations differ from previous estimates, the changes are recognised prospectively. The useful lives, in
years, of assets by type of facility are as follows:

16



JSC INTER RAO UES

Notes to the Combined and Consolidated Financial Statements for the year ended 31 December 2009
(in thousands of EUR , unless otherwise stated)

4 Summary of significant accounting policies (continued)

Type of facility Useful life, years
Buildings 8-100
Hydro engineering structures 25-100
Transmission facilities and equipment 12-33
Thermal networks 17-25
Power equipment 3-33
Other equipment and fixtures 3-50
Other structures 4-50
Other fixed assets 1-25

Investment properties

Investment property is property held by the Group to earn rental income or for capital appreciation and which is
not occupied by the Group.

Investment property is carried at cost less any accumulated depreciation and any accumulated impairment losses.
Investment property acquired as a result of business combination is initially recognised at its fair value as a
deemed cost at the date of its acquisition. Losses arising due to depreciation and impairment are recorded in profit
and loss.

Depreciation on investment property is calculated on a straight-line basis over the estimated useful life of the asset
when it is available for use. Depreciation commences on the date of acquisition or, in respect of internally
constructed assets, from the time an asset is completed and ready for use. The useful life for buildings for rent out
purposed equalled to 58 years.

Earned rental income is recorded as revenue in profit and loss.

Investment properties are derecognised when either they have been disposed of or when the investment property is
permanently withdrawn from use and no future economic benefits are expected from its disposal. Any gains or
losses on the retirement or disposal of an investment property are recognised in profit and loss.

Transfers are made to investment property when, and only when, there is a change in use, evidenced ending of
owner-occupation, commencement of an operating lease to another party or ending of construction or development
with a view to sale.

If the property occupied by the Group as an owner-occupied property becomes an investment property, the Group
accounts for such property in accordance with the policy stated under property, plant and equipment up to the date
of change in use.

Intangible assets

Goodwill. Goodwill arises on the acquisition of subsidiaries, associates and jointly controlled companies.

Goodwill represents the excess of the cost of the acquisition over the Group’s interest in the net fair value of the
identifiable assets, liabilities and contingent liabilities of the acquiree. Goodwill in respect of subsidiaries is
recognised as a separate asset within intangible assets in the statement of financial position. Goodwill in respect of
associates and joint ventures is included in the carrying amount of the investees.

When the excess is negative (“negative goodwill”), the excess is recognised immediately in profit and loss.
Goodwill is measured at cost less accumulated impairment losses and is the subject for an annual impairment test.

Other intangible assets. Other intangible assets that are acquired by the Group, which have finite useful lives, are
measured at cost less accumulated amortisation and accumulated impairment losses. Expenditure on internally
generated goodwill and brands is recognised in the consolidated statement of comprehensive income as an expense
as incurred.

Amortisation. Amortisation is recognised in profit and loss on a straight-line basis over the estimated useful lives
of intangible assets, other than goodwill, from the date that they are available for use. The estimated useful lives of
intangible assets are in the range of 2-10 years.
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Leased assets

Lcascs in the terms of which the Group assumes substantially all the risks and rewards of ownership are classified
as finance leases. Upon initial recognition the leased asset is measured at an amount equal to the lower of its fair
value and the present value of the minimum lease payments. Subsequent to initial recognition, the asset is
accounted for in accordance with the accounting policy applicable to that asset. The corresponding finance lease
liability is carried at the present value of future lease payments.

Other leases are operating leases and the leased assets are not recognised on the Group’s statement of financial
position. The total lease payments are charged to profit or loss on a straight-line basis over the lease term.

Available-for-sale investments

Investments intended to be held for an indefinite period of time are classified as available-for-sale; these are
included in other non-current assets unless management has the express intention of holding the investment for
less than 12 months from the end of the reporting period, they will need to be sold to raise operating capital or they
mature within 12 months, in which case they are included in other current assets. Management determines the
appropriate

categorisation, current or non-current, at the time of the purchase and re-evaluates it based on maturity at the end
of each reporting period.

Available-for-sale investments include non-marketable securities, which are not publicly traded or listed. For these
investments, fair value is estimated by reference to a variety of methods including those based on their earnings
and those using the discounted value of estimated future cash flows. In assessing the fair value, management
makes assumptions that are based on market conditions existing at the end of each reporting period. Investments in
equity securities that are not quoted on a stock exchange and where fair value cannot be estimated on a reasonable
basis by other means, are stated at cost less impairment losses.

‘Regular way’ purchases and sales of investments are initially measured at fair value plus transaction costs and
recognised on the settlement date, which is the date that the investment is delivered to or by the Group. The
available-for-sale investments are subsequently carried at fair value. Gains and losses arising from changes in the
fair value of these investments are recognised in other comprehensive income and included in the fair value
reserve in shareholders’ equity in the period in which they arise. Realised gains and losses from the disposal of
available-for-sale investments are included in profit and loss in the period in which they arise.

Impairment losses are recognised in profit and loss when incurred as a result of one or more events (“loss events”)
that occurred after the initial recognition of available-for-sale investments. A significant or prolonged decline in
the fair value of an equity security below its cost is an indicator that it is impaired. The cumulative impairment
loss — measured as the difference between the acquisition cost and the current fair value, less any impairment loss
on that asset previously recognised in profit or loss — is reclassified from equity fair value reserve to profit or loss
as a reclassification adjustment. Impairment losses on equity instruments are not reversed. If, in a subsequent
period, the fair value of a debt instrument classified as available-for-sale increases and the increase can be
objectively related to an event occurring after the impairment loss was recognised in profit and loss, the
impairment loss is reversed through current period’s profit and loss.

The Group does not hold any investments held-to-maturity or for trading purposes.

Derivative financial instruments and hedging activities

Derivatives are initially recognised at fair value on the date a derivative contract is entered into and are
subsequently remeasured at their fair value. The method of recognising the resulting gain or loss depends on
whether the derivative is designated as a hedging instrument, and if so, the nature of the item being hedged. The
group designates certain derivatives as either:

(a) hedges of the fair value of recognised assets or liabilities or a firm commitment (fair value hedge);

(b) hedges of a particular risk associated with a recognised asset or liability or a highly probable forecast
transaction (cash flow hedge);

(c) hedges of a net investment in a foreign operation (net investment hedge).

The Group documents at the inception of the transaction the relationship between hedging instruments and hedged
items, as well as its risk management objectives and strategy for undertaking various hedging transactions.
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The Group also documents its assessment, both at the time of the hedges’ inception and on an ongoing basis, of
whether the derivatives that are used in hedging transactions are highly effective in offsetting changes in fair
values or cash flows of hedged items. The fair values of various derivative instruments used for hedging purposes
are disclosed in Note 16. The full fair value of a hedging derivative is classified as a non-current asset or liability
when the remaining maturity of the hedged item is more than 12 months, and as a current asset or liability when
the remaining maturity of the hedged item is less than 12 months.

Foreign currency forward exchange contracts (foreign currency forwards)

Foreign currency forwards are initially recognised at fair value on the date a forward contract is entered into and
are subsequently remeasured at their fair value. Fair value gains and losses on foreign currency forwards are
presented as part of the foreign currency gains and losses in the statement of comprehensive income.

Electricity derivatives

Electricity derivatives are initially recognised at fair value on the date a contract is entered into and are
subsequently remeasured at their fair value. Fair value gains and losses on those derivatives are presented as part
of other operating income and expenses in profit and loss.

Inventories

Inventories are measured at the lower of cost and net realisable value. The cost of inventories is determined on the
weighted average basis, and includes expenditure incurred in acquiring the inventories and bringing them to their
existing location and condition. Net realisable value is the estimated selling price in the ordinary course of
business, less the estimated costs of completion and selling expenses.

Cash and cash equivalents

Cash comprises cash in hand and cash deposited on demand at banks. Cash equivalents comprise short-term,
highly liquid investments that are readily convertible into cash and have a maturity of three months or less from
the date of acquisition and are subject to insignificant changes in value.

Accounts receivable

Accounts receivable are recorded inclusive of value added taxes (VAT) and are initially recorded at the amount
receivable from the debtor. Trade and other receivables are adjusted for an allowance made for impairment of
these receivables. Such an allowance for doubtful debtors is established if there is objective evidence that the
Group will not be able to collect all amounts due according to the original terms of the receivables. The amount of
the allowance is the difference between the carrying amount and the recoverable amount, being the present value
of expected future cash flows, discounted at the market rate of interest for similar borrowers at the date of
origination of the receivables.

Prepayments

Prepayments made by the Group are carried at cost less provision for impairment. Prepayments to acquire assets
are transferred to the carrying amount of the asset once the Group has obtained control of the asset and it is
probable that future economic benefits associated with the asset will flow to the Group. Other prepayments are
written off to profit or loss when the goods or services relating to the prepayments are received. If there is an
indication that the assets, goods or services relating to a prepayment will not be received, the carrying value of the
prepayment is written down accordingly and a corresponding impairment loss is recognised in profit and loss.

Prepayments received by the Group are classified as non-current liabilities when the goods or services relating to
the prepayment are to be delivered after one year. Where such prepayments relate to construction contracts
revenue is recognised when the outcome of the contract can be estimated reliably, by reference to the stage of
completion of the contract activity.

Value added tax on purchases and sales

Value added tax related to sales is payable to tax authorities either upon revenue recognition or at the time of
collection of receivables from customers, depending on local statutory regulations in respective jurisdictions in
which Group entities operate. Input VAT is reclaimable against sales VAT upon payment for purchases. The tax
authorities permit the settlement of VAT on a net basis. VAT related to sales and purchases which have not been
settled at the end of the reporting period (deferred VAT) is recognised in the statement of financial position on a
gross basis and disclosed separately as a current asset and liability. Where provision has been made for impairment
of receivables, the impairment loss is recorded for the gross amount of the debtor’s balance, including VAT. The
related deferred VAT liability is maintained until the debtor is written off for tax purposes.
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Impairment

Financial assets carried at amortised cost. A financial asset is considered to be impaired if objective evidence
indicates that one or more events have had a negative effect on the estimated future cash flows of that asset.

An impairment loss in respect of a financial asset measured at amortised cost is calculated as the difference
between its carrying amount, and the present value of the estimated future cash flows discounted at the original
effective interest rate.

Individually significant financial assets are tested for impairment on an individual basis. The remaining financial
assets are assessed collectively in groups that share similar credit risk characteristics.

All impairment losses are recognised in profit and loss.

An impairment loss is reversed if the reversal can be related objectively to an event occurring after the impairment
loss was recognised. For financial assets measured at amortised cost the reversal is recognised in profit and loss.

Derecognition of financial assets. The Group derecognises financial assets when (a) the assets are redeemed or
the rights to cash flows from the assets otherwise expired or (b) the Group has transferred the rights to the cash
flows from the financial assets or entered into a qualifying pass-through arrangement while (i) also transferring
substantially all the risks and rewards of ownership of the assets or (ii) neither transferring nor retaining
substantially all risks and rewards of ownership but not retaining control. Control is retained if the counterparty
does not have the practical ability to sell the asset in its entirety to an unrelated third party without needing to
impose additional restrictions on the sale.

Non-financial assets. The carrying amounts of the Group’s non-financial assets, other than inventories and
deferred tax assets, are reviewed at the end of each reporting period to determine whether there is any indication of
impairment. If any such indication exists then the asset’s recoverable amount is estimated.

The recoverable amount of an asset or cash-generating unit is the greater of its value in use and its fair value less
costs to sell. In assessing value in use, the estimated future cash flows are discounted to their present value using a
pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to
the asset.

An impairment loss is recognised if the carrying amount of an asset or cash-generating unit exceeds its recoverable
amount. A cash-generating unit is the smallest identifiable asset group that generates cash flows that are largely
independent from those of other assets and groups. Impairment losses are recognised in the consolidated statement
of comprehensive income. Impairment losses recognised in respect of cash-generating units are allocated first to
reduce the carrying amount of any goodwill allocated to the units and then to reduce the carrying amount of the
other assets in the unit (group of units) on a pro rata basis.

An impairment loss previously recognised in respect of goodwill can not be reversed. In respect of other assets,
impairment losses recognised in prior periods are assessed at the end of each reporting period for any indications
that the loss has decreased or no longer exists. An impairment loss is reversed if there has been a change in the
estimates used to determine the recoverable amount. An impairment loss is reversed only to the extent that the
asset’s carrying amount does not exceed the carrying amount that would have been determined, net of depreciation
or amortisation, if no impairment loss had been recognised.

Employee benefits

Pension and post-employment benefits. In the normal course of business the Group contributes to various
governmental pension schemes on behalf of its employees. Mandatory contributions to governmental pension
schemes are expensed in profit and loss when incurred. Costs associated with discretionary pensions and other
post-employment benefits are included in wages, benefits and payroll taxes in profit and loss, however, separate
disclosures are not provided as these costs are not material.

Short-term benefits. Short-term employee benefits obligations are measured on an undiscounted basis and are
expensed in profit and loss as the related service is provided.

A provision in profit and loss is recognised for the amount expected to be paid under short-term cash bonus or
profit-sharing plans if the Group has a present legal or constructive obligation to pay this amount as a result of past
service provided by the employee and the obligation can be estimated reliably. .
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Defined benefit plans. The Company operates defined benefit plans that cover the majority of its employees.
Benefit plans define the amount of pension benefit that an employee will receive on retirement, usually dependent
on one or more factors such as age, years of service and compensation. The liability recognised in the statement of
financial position in respect of the defined benefit pension plans is the present value of the defined benefit
obligation at the end of the reporting period less the fair value of plan assets, together with adjustments for
unrecognised actuarial gains and losses. The defined benefit obligations are calculated using the projected unit
credit method. The present value of the defined obligations are determined by discounting the estimated future
cash outflows using interest rate of government bonds that are denominated in which the benefits will be paid
associated with the operation of the plans, and that have terms to maturity approximating the terms of the related
pension liabilities.

Actuarial gains and losses arising from experience adjustments and changes in actuarial assumptions in excess of
the greater than 10 percent of the value of plan asset or 10 percent of defined benefit obligations are charged or
credited to profit and loss over the employees’ expected average remaining working lives.

Share-based payment transactions. The share option programme allows the Company employees to acquire
shares of the Company. The fair value of the options is measured at grant date and spread over the period during
which the employees become unconditionally entitled to the options. The fair value of the options is measured
based on the Black-Scholes model, taking into account the terms and conditions upon which the options were
granted.

Borrowings

Debt is recognised initially at its fair value net of transaction costs incurred. Fair value is determined using the
prevailing market rate of interest for a similar instrument, if significantly different from the transaction price. In
subsequent periods, debt is stated at amortised cost using the effective yield method; any difference between the
amount at initial recognition and the redemption amount is recognised in profit and loss as an interest adjustment
over the period of the debt obligation.

Government grants

Grants from the government are recognised at their fair value where there is a reasonable assurance that the grant
will be received and the group will comply with all attached conditions. Government grants relating to costs are
deferred and recognised in profit and loss over the period necessary to match them with the costs that they are
intended to compensate. Government grants relating to property, plant and equipment are included in non-current
liabilities as deferred government grants and are credited to profit and loss on a straight-line basis over the
expected lives of the related assets.

Provisions

A provision is recognised if, as a result of a past event, the Group has a present legal or constructive obligation
that can be estimated reliably, and it is probable that an outflow of economic benefits will be required to settle the
obligation. Provisions are determined by discounting the expected future cash flows at a pre-tax rate that reflects
current market assessments of the time value of money and the risks specific to the liability.

Environmental liabilities
Liabilities for environmental remediation are recorded where there is a present obligation, the payment is probable
and reliable estimates can be made.

Shareholder’s equity

Dividends

Dividends are recognised as a liability and deducted from equity at the end of the reporting period only if they are
declared (approved by shareholders) before or on the end of the reporting period. Dividends are disclosed when
they are declared after the end of the reporting period, but before the financial statements are authorised for issue.

Earnings per share

Earnings per share is determined by dividing the profit (loss) attributable to ordinary shareholders by the weighted
average number of ordinary shares outstanding during the reporting period.

Diluted eafnings per share is calculated by adjusting the weighted average number of ordinary shares outstanding
to assume conversion of all dilutive potential ordinary shares. The company has dillution effect caused by share
options. For the share options, a calculation is done to determine the number of shares that could have been
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acquired at fair value (determined as the average market share price of the company’s shares) based on the

monetary value of the subscription rights attached to outstanding share options. The number of shares calculated
as above is compared with the number of shares that would have been issued assuming the exercise of the share
options.

Revenue

Revenue from the sale of electricity, capacity and heat is recognised in profit and loss on the delivery of
electricity, capacity and heat. Where applicable this revenue is based on the rates and related restrictions
established by law and regulating authorities. The regulatory mechanisms differ from country to country.

Revenue from the rendering of services is recognised in line with the stage of completion of the services. Costs
incurred in the year in connection with future activity on a contract are excluded from contract costs in
determining the stage of completion. They are presented as part of amounts due to or due from customers for
contract work. Revenue amounts are presented exclusive of value added tax.

Operating expenses

Social expenditure. To the extent that the Group’s contributions to social programs benefit the community at large
and are not restricted to the Group’s employees, they are recognised in profit and loss as incurred.

Finance income

Finance income comprises interest income on funds invested, dividend income and foreign currency gains. Interest
income is recognised as it accrues, using the effective interest method. Dividend income is recognised when the
dividends are declared and inflow of economic benefits is probable.

Finance expenses

Finance expenses primarily include interest expense on borrowings, unwinding of any discount on provisions and
foreign currency losses. All borrowing costs are recognised in the consolidated statement of comprehensive
income using the effective interest method.

Income tax expense

Income tax expense comprises current and deferred tax. Income tax expense is recognised in profit and loss except
to the extent that it relates to items recognised in other comprehensive income or directly in equity, in which case
it is recognised in other comprehensive income or equity, respectively.

Current tax is the expected tax payable on the taxable income for the year, using tax rates enacted or substantively
enacted at the end of the reporting period, and any adjustment to tax payable in respect of previous years.

Deferred tax is recognised using the balance sheet liability method, providing for temporary differences between
the carrying amounts of assets and liabilities for financial reporting purposes and the amounts used for taxation
purposes. Deferred tax is not recognised for the following temporary differences: the initial recognition of
goodwill, the initial recognition of assets or liabilities in a transaction that is not a business combination and that
affects neither accounting nor taxable profit, and differences relating to investments in subsidiaries to the extent
that the parent is able to control the timing of their reversal and it is probable that they will not reverse in the
foreseeable future.

A deferred tax asset for deductible temporary differences and tax losses carry forward is recognised to the extent
that it is probable that future taxable profits will be available against which temporary difference can be utilised.

Deferred tax assets are reviewed at the end of each reporting period and are reduced to the extent that it is no
longer probable that the related tax benefit will be realised.

Deferred tax is measured at the tax rates that are expected to be applied to the temporary differences when they
reverse, based on the laws that have been enacted or substantively enacted by the end of the reporting period.
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New accounting pronouncements and revised standards

Certain new IFRSs have been published that arc mandatory for the Group’s accounting periods beginning on or
after 1 January 2009 and that have been considered in preparing these combined and consolidated financial
statements:

(a) The following IFRSs became effective for the Group’s financial statements from 1 January 2009:

o IFRS 8 ‘Operating Segments’ (effective for annual periods beginning on or after 1 January 2009). The
standard applies to entities whose debt or equity instruments are traded in a public market or that file, or are in
the process of filing, their financial statements with a regulatory organisation for the purpose of issuing any
class of instruments in a public market. IFRS 8 requires an entity to report financial and descriptive
information about its operating segments, with segment information presented on a similar basis to that used
for internal reporting purposes. The financial statements have been prepared under the revised disclosure
requirements. The adoption of IFRS 8 has resulted in an increase in the number of reportable segments
presented, as the previously reported segment Russia has been split into Generation in Russia and Trading in
Russia.

IAS 23 (Amendment), ‘Borrowing Costs’ (revised March 2007; effective for annual periods beginning on or
after 1 January 2009). The main change to IAS 23 is the removal of the option of immediately recognising as
an expense borrowing costs that relate to assets that take a substantial period of time to get ready for use or
sale. Borrowing costs that are directly attributable to the acquisition, construction or production of an asset
that is not carried at fair value and that necessarily takes a substantial period of time to get ready for its
intended use or sale (a qualifying asset) form part of the cost of that asset, if the commencement date for
capitalisation is on or after 1 January 2009. Other borrowing costs are recognised as an expense using the
effective interest method. As the Group measures property, plant and equipment at fair value it elected to
continue to expense all borrowing costs in the financial statements.

IAS 1 ‘Presentation of Financial Statements’ (revised September 2007; effective for annual periods beginning
on or after 1 January 2009). The main change in IAS 1 is the replacement of the income statement by a
statement of comprehensive income which includes all non-owner changes in equity, such as the revaluation
of available-for-sale financial assets. Alternatively, entities are allowed to present two statements: a separate
income statement and a statement of comprehensive income. The Group has elected to present a single
statement of comprehensive income. The revised IAS 1 also introduced a requirement to present a statement
of financial position at the beginning of the earliest comparative period whenever the entity restates
comparatives due to reclassifications, changes in accounting policies, or corrections of errors. The revised IAS
1 had an impact on the presentation of the Group’s financial statements, but had no impact on the recognition
or measurement of the specific transactions and balances.

IFRS 2 (Amendment), ‘Share-based payment vesting conditions and cancellations’ (issued in January 2008;
effective for annual periods beginning on or after I January 2009). The amendment clarifies that only service
conditions and performance conditions are vesting conditions. Other features of a share-based payment are not
vesting conditions. The amendment specifies that all cancellations, whether by the entity or by other parties,
should receive the same accounting treatment. The consolidated financial statements have been prepared
under the revised requirements.

IFRS 7 (Amendment), ‘Improving Disclosures about Financial Instruments* (issued in March 2009; effective
for annual periods beginning on or after 1 January 2009). The amendment requires enhanced disclosures
about fair value measurements and liquidity risk. The entity is required to disclose an analysis of financial
instruments using a three-level fair value measurement hierarchy. The amendment (a) clarifies that the
maturity analysis of liabilities should include issued financial guarantee contracts at the maximum amount of
the guarantee in the earliest period in which the guarantee could be called; and (b) requires disclosure of
remaining contractual maturities of financial derivatives if the contractual maturities are essential for an
understanding of the timing of the cash flows. An entity must also disclose a maturity analysis of financial
assets it holds for managing liquidity risk, if that information is necessary to enable users of its financial
statements to evaluate the nature and extent of liquidity risk. This amendment does not have any material
impact on the Group’s Financial Statements.

IAS 28 (Amendment), ‘Investment in associates’ (and consequential amendments to IAS 32, ‘Financial
instruments: Presentation’, and IFRS 7, ‘Financial instruments: disclosures’) (effective from 1 January 2009).
The amendment is part of the IASB’s annual improvements project published in May 2008. An investment in
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4 Summary of significant accounting policies (continued)

an associate is treated as a single asset for the purposes of impairment testing. Any impairment loss is not
allocated to specific assets included within the investment, for example goodwill. Reversals of impairment are
recordered as an adjustment to the investment balance to the extent that the recoverable amount of associate
increases. This amendment does not have any material impact on the Group’s Financial Statements.

IAS 40 (Amendment), ‘Investment property’ (and consequential amendments to IAS 16) (effective from I July
2009). Property that is under construction or development for future use as investment property is brought
within the scope of the revised IAS 40. The financial statements are prepared based on the amended standard
requirements.

There are other pronouncements, improvements and amendments that are not relevant for the current Group’s
operations.

(b) The following IFRSs and amendments to existing IFRSs that have been published are not yet
effective and have not been early adopted by the Group:

IFRS 2 (Amendment), ‘Group Cash-settled Share-based Payment Transactions* (effective for annual periods
beginning on or after 1 January 2010). The amendments provide a clear basis to determine the classification
of share-based payment awards in both consolidated and separate financial statements. The amendments
incorporate into the standard the guidance in IFRIC 8 and IFRIC 11, which are withdrawn. The amendments
expand on the guidance given in IFRIC 11 to address plans that were previously not considered in the
interpretation. The amendments also clarify the defined terms in the Appendix to the standard. The Group is
currently assessing the impact of the amended standard on its financial statements.

IFRS 3, ‘Business Combinations’ (revised January 2008; effective for business combinations for which the
acquisition date is on or after the beginning of the first annual reporting period beginning on or after 1 July
2009, that is from January 2010). The revised IFRS 3 will allow entities to choose to measure non-controlling
interests using the existing IFRS 3 method (proportionate share of the acquiree’s identifiable net assets) or at
fair value. The revised IFRS 3 is more detailed in providing guidance on the application of the purchase
method to business combinations. The requirement to measure at fair value every asset and liability at each
step in a step acquisition for the purposes of calculating a portion of goodwill has been removed. Instead, in a
business combination achieved in stages, the acquirer will have to remeasure its previously held equity interest
in the acquiree at its acquisition-date fair value and recognise the resulting gain or loss, if any, in profit or loss.
Acquisition-related costs will be accounted for separately from the business combination and therefore
recognised as expenses rather than included in goodwill. An acquiree will have to recognise at the acquisition
date a liability for any contingent purchase consideration. Changes in the value of that liability after the
acquisition date will be recognised in accordance with other applicable IFRSs, as appropriate, rather than by
adjusting goodwill. The revised IFRS 3 brings into its scope business combinations involving only mutual
entities and business combinations achieved by contract alone. The Group is currently assessing the impact of
the amended standard on its financial statements.

IAS 24 (Amendment), ‘Related Party Disclosures’ (issued in November 2009 and effective for annual periods
beginning on or after I January 2011). 1AS 24 was revised in 2009 by: (a) simplifying the definition of a
related party, clarifying its intended meaning and eliminating inconsistencies; and by (b) providing a partial
exemption from the disclosure requirements for government-related entities. The Group is currently assessing
the impact of the amended standard on its financial statements.

IAS 27, ‘Consolidated and Separate Financial Statements’ (revised January 2008; effective for annual periods
beginning on or after 1 July 2009, that is from January 2010). The revised IAS 27 will require an entity to
attribute total comprehensive income to the owners of the parent and to the non-controlling interests
(previously “minority interests”) even if this results in the non-controlling interests having a deficit balance
(the current standard requires the excess losses to be allocated to the owners of the parent in most cases). The
revised standard specifies that changes in a parent’s ownership interest in a subsidiary that do not result in the
loss of control must be accounted for as equity transactions. It also specifies how an entity should measure any
gain or loss arising on the loss of control of a subsidiary. At the date when control is lost, any investment
retained in the former subsidiary will have to be measured at its fair value. The Group is currently assessing
the impact of the amended standard on its financial statements.
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e IFRS 9, Financial Instruments Part 1: ‘Classification and Measurement.” IFRS 9 was issued in November
2009 and replaces those parts of IAS 39 relating to the classification and measurement of financial assets. Key
features are as follows:

1.Financial assets are required to be classified into two measurement categories: those to be measured
subsequently at fair value, and those to be measured subsequently at amortised cost. The decision is to be
made at initial recognition. The classification depends on the entity’s business model for managing its
financial instruments and the contractual cash flow characteristics of the instrument.

ii.An instrument is subsequently measured at amortised cost only if it is a debt instrument and both (i) the
objective of the entity’s business model is to hold the asset to collect the contractual cash flows, and (ii) the
asset’s contractual cash flows represent only payments of principal and interest (that is, it has only “basic
loan features™). All other debt instruments are to be measured at fair value through profit or loss.

iii.All equity instruments are to be measured subsequently at fair value. Equity instruments that are held for
trading will be measured at fair value through profit or loss. For all other equity investments, an irrevocable
election can be made at initial recognition, to recognise unrealised and realised fair value gains and losses
through other comprehensive income rather than profit or loss. There is to be no recycling of fair value
gains and losses to profit or loss. This election may be made on an instrument-by-instrument basis.
Dividends are to be presented in profit or loss, as long as they represent a return on investment.

While adoption of IFRS 9 is mandatory from 1 January 2013, earlier adoption is permitted. The Group is
considering the implications of the standard, the impact on the Group and the timing of its adoption by the Group.

o Improvements to International Financial Reporting Standards (issued in April 2009; amendments to IFRS 2,
IAS 38, IFRIC 9 and IFRIC 16 are effective for annual periods beginning on or after 1 July 2009;
amendments to IFRS 5, IFRS 8, IAS 1, IAS 7, IAS 17, IAS 36 and IAS 39 are effective for annual periods
beginning on or after 1 January 2010). The improvements consist of a mixture of substantive changes and
clarifications in the following IFRSs: clarification that contributions of businesses in common control
transactions and formation of joint ventures are not within the scope of IFRS 2; clarification of disclosure
requirements set by IFRS 5 and other standards for non-current assets (or disposal groups) classified as held
for sale or discontinued operations; requiring to report a measure of total assets and liabilities for each
reportable segment under IFRS 8 only if such amounts are regularly provided to the chief operating decision
maker; amending IAS 1 to allow classification of certain liabilities settled by entity’s own equity instruments
as non-current; changing IAS 7 such that only expenditures that result in a recognised asset are eligible for
classification as investing activities; allowing classification of certain long-term land leases as finance leases
under IAS 17 even without transfer of ownership of the land at the end of the lease; providing additional
guidance in IAS 18 for determining whether an entity acts as a principal or an agent; clarification in IAS 36
that a cash generating unit shall not be larger than an operating segment before aggregation; supplementing
IAS 38 regarding measurement of fair value of intangible assets acquired in a business combination; amending
IAS 39 (i) to include in its scope option contracts that could result in business combinations, (ii) to clarify the
period of reclassifying gains or losses on cash flow hedging instruments from equity to profit or loss for the
year and (iii) to state that a prepayment option is closely related to the host contract if upon exercise the
borrower reimburses economic loss of the lender; amending IFRIC 9 to state that embedded derivatives in
contracts acquired in common control transactions and formation of joint ventures are not within its scope;
and removing the restriction in IFRIC 16 that hedging instruments may not be held by the foreign operation
that itself is being hedged. In addition, the amendments clarifying classification as held for sale under IFRS 5
in case of a loss of control over a subsidiary published as part of the Annual Improvements to International
Financial Reporting Standards, which were issued in May 2008, are effective for annual periods beginning on
or after 1 July 2009. The Group does not expect the amendments to have any material effect on its financial
statements.

o Improvements to International Financial Reporting Standards (issued in May 2010 and effective for the
Group from 1 January 2011). The improvements consist of a mixture of substantive changes and clarifications
in the following IFRSs: IFRS 1 was amended (i) to allow previous GAAP carrying value to be used as deemed
cost of an item of property, plant and equipment or an intangible asset if that item was used in operations
subject to rate regulation, (ii) to allow an event driven revaluation to be used as deemed cost of property, plant
and equipment even if the revaluation occurs during a period covered by the first IFRS financial statements
and (iii) to require a first-time adopter to explain changes in accounting policies or in the IFRS 1 exemptions
between its first IFRS interim report and its first IFRS financial statements; IFRS 3 was amended (i) to requirc
measurement at fair value (unless another measurement basis is required by other IFRS standards) of non-
controlling interests that are not present ownership interest or do not entitle the holder to a proportionate share
of net assets in the event of liquidation, (ii) to provide guidance on acquiree’s share-based payment
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arrangements that were not replaced or were voluntarily replaced as a result of a business combination and
(iii) to clarify that the contingent considerations from business combinations that occurred before the effective
date of revised IFRS 3 (issued in January 2008) will be accounted for in accordance with the guidance in the
previous version of [FRS 3; IFRS 7 was amended to clarity certain disclosure requirements, in particular (i)
by adding an explicit emphasis on the interaction between qualitative and quantitative disclosures about the
nature and extent of financial risks, (ii) by removing the requirement to disclose carrying amount of
renegotiated financial assets that would otherwise be past due or impaired, (iii) by replacing the requirement
to disclose fair value of collateral by a more general requirement to disclose its financial effect, and (iv) by
clarifying that an entity should disclose the amount of foreclosed collateral held at the end of the reporting
period and not the amount obtained during the reporting period; IAS 1 was amended to clarify that the
components of the statement of changes in equity include profit or loss, other comprehensive income, total
comprehensive income and transactions with owners and that an analysis of other comprehensive income by
item may be presented in the notes; IAS 27 was amended by clarifying the transition rules for amendments to
IAS 21, 28 and 31 made by the revised IAS 27 (as amended in January 2008); IAS 34 was amended to add
additional examples of significant events and transactions requiring disclosure in a condensed interim
financial report, including transfers between the levels of fair value hierarchy, changes in classification of
financial assets or changes in business or economic environment that affect the fair values of the entity’s
financial instruments; and IFRIC 13 was amended to clarify measurement of fair value of award credits.

There are other improvements, pronouncements and amendments that ate not relevant to the current Group’s
operations.
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5 Segment information

The Group has adopted IFRS 8: “Operating Segments” with effect from 1 January 2009. IFRS 8 establishes
standards for reporting information about operating segments and related disclosures in respect of products and
services, geographical areas and major customers. Under IFRS 8 operating segments are components of an
enterprise about which separate financial information is available that is evaluated rcgularly by the chief operating
decision-maker (further “CODM?”) in deciding how to allocate resources and in assessing performance. The
Management Board of the Parent has been determined as the CODM.

At the end of 2008 the Group established a structure of internal management reporting based on operating
segments, where the operating segment is a legal entity or a particular business activity of a legal entity. The
Management Board considers the Group activities from both geographical (by countries of Group entities’
jurisdiction) and business perspective (generation, distribution, trading and other) meaning that each segment
represents a certain type of business activities in a certain country.

The following reporting segments have been identified based on the requirements of IFRS 8: “Operating
segments” (taking into consideration revenue, EBITDA and total assets):

e Generation in Russia (represented by power generation stations of the Parent company);

¢ Trading in Russia (represented by head-office, Omsk and Orel divisions of the Parent company);
¢ Trading in Finland (represented by RAO Nordic Oy);

¢ Distribution in Georgia (represented by JSC Telasi);

e Distribution in Armenia (represented by JSC Elektricheskiye seti Armenii);

¢ Generation in Moldavia (represented by CISC Moldavskaya GRES);

o Generation in Kazakhstan (represented by JSC Stantsiya Ekibastuzskaya GRES-2);

e Other

JSC Stantsiya Ekibastuzskaya GRES-2 is analysed by the CODM as a separate entity on the permanent basis, so it
was fully consolidated for management reporting and disclosed as a separate operating segment.

“Unallocated” includes elimination of inter-segment transactions and share in profit of associates and jointly
controlled entities, dividend income, impairment of investments, interest expenses and foreign exchange gains
(losses), investments in associates and jointly controlled entities and liabilities on loans and borrowings, obtained
by the Parent company. Also includes goodwill which arose on the acquisition of UAB INTER RAO Lietuva.

The CODM evaluates performance of the segments based on EBITDA, which is calculated as profit/(loss) for the
period before finance income and expenses, income tax expense, depreciation and amortisation of property, plant
and equipment and intangible assets, impairment of property, plant and equipment and investment property,
impairment of goodwill and provisions for doubtful debts and obsolete inventory. The Group’s definition of
EBITDA may differ from that of other companies. Information about depreciation and amortisation of property,
plant and equipment and intangible assets, finance income and expenses is disclosed in segment information as it
is regularly reviewed by the CODM.

Segment assets are measured as total assets allocated to the segment and exclude inter-segment balances.
Revenue of each segment represents sales of electricity, capacity and heat allocated to the segment.

Segments’ measures reviewed by the CODM are prepared based on statutory accounting principles in the
respective countries and exclude inter-segment balances. In order to reconcile segments’ measures to the primary
statements, adjustments tables were prepared. The tables include both adjustments and reclassifications of
statutory records to comply with IFRS.

The segment information for the year 2008 was generated in compliance with the requirements of IFRS 8,
‘Operating Segments’ for the purpose of comparability with financial information for year 2009. The present
disclosure for the year 2008 was not provided to the Management Board.
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5 Segment information (continued)
As at 31 December 2009:

Generation

Russia

Trading

Russia

Trading

Finland

Distribution

Georgia

Distribution

Armenia

Generation

Moldavia

Generation

Kazakhstan

Other

Unallocated

Total

Total revenue

279708

781 847

196 496

93618

180 350

146 250

65418

104 654

(209 307)

1639 034

Revenue from
external
customers
Inter-segment
revenue

279 708

600071

181 776

196 496

93618

180015

336

146 249

65418

77 460

27194

(209 307)

1639035

Purchased
electricity and
capacity

Fuel expenses

Share of profit
of associate
and jointly
controlled
entities

(17 270)

(122 535)

(621 484)

(166 641)

(34 393)

(94 628)

(16 826)

(86 271)

(597)

(13 333)

(58 832)

(21 705)

101

208916

(801 755)

(243 844)

116

EBITDA

71798

37522

5789

25 389

30756

24 892

20818

1461

1053

219478

Depreciation
and
amortisation of
property, plant
and equipment
and intangible
assets

Interest income

Interest
expense

(67 530)

13
(4 558)

(649)

(33)

67
(26)

(2 468)

127
(1 571)

(8 526)

388
(5232)

(3982)

(86)

(8 473)

569
(1 259)

(3 694)

2741
@77

10 602
(53 140)

(95 355)

14 507
(66 349)

Generation

Russia

Trading

Russia

Trading
Finland

Distribution

Georgia

Distribution

Armenia

Generation

Moldavia

Generation

Kazakhstan

Other

Unallocated

Total

Total assets,
including:

1 608 658

154 368

15044

89730

211945

140917

223185

278 766

101974

2824587

Property,
plant and
equipment
Goodwill

Investments
in associate
and jointly
controlled
entities

1 340 094

3474

97

60 060

145 470

64 311

197 304

101 826

297

32591

64 269

1912636

32591

64 566

Total
liabilities,
including:

72 851

45313

9326

46 741

106 798

14499

58222

60 103

580 540

994 393

Loans and
borrowings

31283

17993

63 497

7567

33752

22946

580 540

757 582

Capital
expenditure

308 976

3142

9078

51611

9 357

22312

21370

425 846
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5 Segment information (continued)
As at 31 December 2008:

Generation

Russia

Trading

Russia

Trading
Finland

Distribution

Georgia

Distribution

Armenia

Generation

Moldavia

Generation

Kazakhstan

Other

Unallocated

Total

Total
revenue

2837719

1008 008

215 849

98 897

185 662

42 959

86 385

116 815

(251 042)

1787 312

Revenue
from
external
customers
Inter-
segment
revenue

283779

780 561

227 447

215849

98 897

185 389

273

42959

86 385

93493

23322

(251 042)

1787 312

Purchased
electricity
and
capacity
Fuel
expenses
Share of
(loss)/profit
of associate
and jointly
controlled
entities

(48 710)

(109 292)

(741 570)

(159 051)

(37 123)

(105 760)

(15 577)

(338)

(19 285)

(78 995)

(15 533)

254 162

(203)

(917 385)

(159 687)

237

EBITDA

50707

119 265

42 631

30219

23397

11428

30611

3093

3335

314 686

Depreciatio
nand
amortisatio
nof
property,
plant and
equipment
and
intangible
assets
Interest
income

Interest
expense

(68 120)

4017

(690)

(660)

99

(1194)

(2241)

54

(1 540)

(8 089)

(4224)

(3 883)

29

(10 729)

456

(1338)

(4 428)

1741

(1533)

3389

(18 826)

(98 249)

9663

(29 374)

Generation

Russia

Trading

Russia

Trading
Finland

Distribution

Georgia

Distribution

Armenia

Generation

Moldavia

Generation

Kazakhstan

Other

Unallocated

Total

Total
assets,
including:

1323984

240 406

21556

85554

182123

139933

278 936

153414

158 100

2584 006

Property,
plant and
equipment
Goodwill

Investments
in associate
and jointly
controlled
entities

1 062 446

9 830

130

55438

136 032

71084

233 897

64 072

163

32591

28

1632929

32591

191

Total
liabilities,
including:

23889

42 697

12709

47 873

88 820

14 856

71905

49 110

364 465

716 324

Loans and
borrowings

2397

6

11990

52722

7088

39579

19 834

364 465

498 081

Capital
expenditure

163 369

1054

45

13204

36 790

6225

26 813

1359

248 859

The main differences between financial statements and segment reporting are due to the following:

e several Group entities do not use revaluation policy regarding property, plant and equipment in
management accounting;

o full consolidation of operations of JSC Stantsiya Ekibastuzskaya GRES-2 in management accounting;

o the majority of IFRS adjustments made in the financial statements in respect of the Parent company,
CJSC Moldavskaya GRES and other Group companies are not included in management accounting;
o different methods of presentation of direct financing from JSC “Mejregionenergostroy”
(see Note 21).
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5 Segment information (continued)

A reconciliation of the reportable segments results to the Combined and Consolidated Financial Statements are

provided as follows:

2009 2008
Revenue for reportable segments 1,639,034 1,787,312
JSC Stantsiya Ekibastuzskaya GRES-2 (65,418) (86,385)
Gross versus net presentation of revenue under IFRS accounting (23,811) (21,534)
Other income included in revenue under Management accounting (8,224) (2,930)
Intercompany e'liminations before reorganization of the Parent company, unrecorded in ) (4,484)
segment reporting
Other adjustments 1,832 (442)
Revenue per Combined and Consolidated Statement of Comprehensive Income 1,543,413 1,671,537
Depreciation and amortisation for reportable segments 95,355 98,249
Differeqce in depreciation, due to different value of assets under IFRS and Management (8,749) 3.883
accounting
JSC Stantsiya Ekibastuzskaya GRES-2 (8,473) (10,729)
Amortisation of intangible assets of the Parent company 1,076 -
Depreciation of investment property 257 -
Other adjustments (287) (346)
Depreciation'and amortisation per Combined and Consolidated Statement of 79,179 91,057
Comprehensive Income
Share of profit of associates and jointly controlled entities for reportable segments 116 237
OJSC TGK-11 60,666 -
JSC Stantsiya Ekibastuzskaya GRES-2 2,363 5,206
Other adjustments (260) -
Share of profit of associates and jointly controlled entities per Combined and 62.885 5443
Consolidated Statement of Comprehensive Income ? ’
EBITDA for reportable segments 219,478 314,686
Share of profit in associates 62,885 5,443
Negative Goodwill 25,595 -
Share based payments (21,089) -
JSC Stantsiya Ekibastuzskaya GRES-2 (20,818) 30,611)
Provision for impairment of accounts receivable 6,337) (5,951)
Bank services, included in other operating expenses (4,025) (2,554)
Disposal of Group entities 814 -
Loss on property, plant and equipment disposal, unrecorded in segment reporting 496 8,341
Write-off of research and development costs - 2,707
Revenues included in other operating income - (1,921)
Other adjustments (6,583) 10,889
EBITDA per Combined and Consolidated Statement of Comprehensive Income 250,416 301,029
Impairment of property plant and equipment (384,116) (5,847)
Finance Income / Expense (105,449) (48,762)
geprecation ‘a\nd amortisation per Combined and Consolidated Statement of (79,179) (91,057)

omprehensive Income

Impairment of investment property (12,437) -
Impairment of Goodwill (7,862) -
Impairment of JSC Sangtudinskaya GES-1 (3,494) -
(Loss)/Profit before income tax per Combined and Consolidated Statement of (342,121) 155,363

Comprehensive Income
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31 December 31 December
2009 2008

Total assets for reportable segments 2,824,588 2,584,006
Difference in measurement of property, plant and equipment (results of revaluation and
application of IFRS 1) (379,372) (194,306)
JSC Stantsiya Ekibastuzskaya GRES-2 (107,073) (174,310)
Fair value adjustments of CJSC Electrolutch on acquisition 86,316 -
IFRS adjustment on accrual of deferred taxes 61,431 1,353
Write-off of financial instruments (mostly related to previous periods) (35,912) (36,603)
Equity accounting of associates and jointly controlled entities 35,249 -
Provision for impairment of accounts receivable (8,181) (3,711
Impairment of Goodwill from UAB INTER RAO Lietuva acquisition (6,449) -
Gross-up of accounts payable/receivable 6,421) 3,706
Discounting of accounts payable and receivable (4,755) (5,529)
Deferred expenses write-off (4,035) (707)
Impairment of loans given to Khrami I, II (3,585%) (1,297)
Interest capitalized (2,872) -
Impairment of investment in JSC Sangtudinskaya GES-1 (132) (5,983)
Government grants given to JSC Elektricheskiye seti Armenii - 3,973
Derivatives hedging in the Parent Company - 3,040
Other adjustments (1,364) 1,731
Total assets per Combined and Consolidated Statement of Financial Position 2,447,433 2,175,363
Investments in associates and jointly controlled entities for reportable segments 64,566 191
Investment in JSC Stantsiya Ekibastuzskaya GRES-2 by equity accounting 116,111 114,20
Investments in JSC TGK-11 by equity accounting 35,516 -
Other adjustments (70) -
Investments in associates and jointly controlled entities per Combined and
Consolidated Statement of Financial Position 216,123 104,817
Total liabilities for reportable segments 994,393 716,324
Direct financing from JSC “Mejregionenergostroy” 216,701 114,720
Investment in JSC Stantsiya Ekibastuzskaya GRES-2 by equity accounting (36,328) (52,371)
Dividends payable - (17,087)
Discounting effect of loans (13,988) (14,712)
IFRS adjustment on accrual of deferred taxes (11,661) (10,274)
Gross-up accounts payable/receivable (6,421) 3,706
Parent company pension liabilities 3,078 3,081
Recognition of external payables (2,128) -
Unused vacation provision 1,914 2,127
Equity accounting of associates and jointly controlled entities 1,030 -
Tax provision, not included in Management accounting - 7,013
Government grants given to JSC Elektricheskiye seti Armenii - 3,973
Derivatives hedging in the Parent Company - 3,834
Other adjustments (3,464) 3,498
Total liabilities per Combined and Consolidated Statement of Financial Position 1,143,126 763,632
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5 Segment information (continued)

Information about geographical areas

The Management Board also considers revenue of the Group entities generated in their countries of jurisdiction
and abroad as well as non-current assets (property, plant and equipment, investment property, investments in
associates and jointly controlled entities and inlangible assets, including goodwill) based on location of assets.

As at 31 December 2008:
Revenue in Total non-
countries other Total revenue current assets
Revenue in the than Group based on based on
Group entity's entity's location of location of
jurisdiction’ jurisdiction customers assets’
Russian Federation 534,477 - 534,477 1,011,083
Finland (incl. Nord Pool) 35,548 420,359 455,907 34,127
Armenia 181,539 - 181,539 155,806
Georgia 108,686 3,489 112,175 74,840
Moldova (incl. Transdniestria Republic) 12,287 113 12,400 123,227
Belarus - 76,852 76,852 -
Other 53,303 244,886 298,189 1,968
Kazakhstan 2,681 68,920 71,601 1,076
Turkey 5 - 5 173
Ukraine 14 46,257 46,271 7
Latvia - 87,338 87,338 -
Lithuania 50,603 1,337 51,940 712
Romania - 30,138 30,138 -
Other - 10,896 10,896 -
TOTAL 925,840 745,697 1,671,537 1,401,051
As at 31 December 2009:
Revenue in Total non-
countries other Total revenue current assets
Revenue in the than Group based on based on
Group entity's entity's location of location of
jurisdiction! jurisdiction customers assets?
Russian Federation 523,559 - 523,559 1,238,001
Finland (incl. Nord Pool) 38,446 325,119 363,565 27,649
Armenia 179,174 - 179,174 137,032
Georgia 112,259 10,863 123,122 82,995
Moldova (incl. Transdniestria Republic) 9,406 121,788 131,194 109,064
Belarus - 106,646 106,646 -
Other 24,599 91,554 116,153 16,000
Kazakhstan 4,950 16,061 21,011 893
Turkey - - - 120
Ukraine - 763 763 -
Latvia - 27,956 27,956 -
Lithuania 19,649 - 19,649 695
Romania - 15,081 15,081 -
China - 23,667 23,667 -
Other - 8,026 8,026 14,292
TOTAL 887,443 655,970 1,543,413 1,610,741

! Revenues are attributed to countries on the basis of the customer's location.

2 Total non-current assets based on location of assets excludes deferred tax assets and other non-current assets.
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6 Acquisitions and disposals
During 2008 and 2009 the Group has made several acquisitions. Details are presented below:
Acquisition of CJSC Electrolutch

On 3 July 2009 the Group has acquired 97.78% of CJSC Electrolutch (Moscow, Russian Federation), an entity
holding a complex of seven office buildings in various stages of completion. Two buildings are completed and
rented out. The Group intends to rent out the other buildings when they are completed with the exception of part of
one of the buildings that is going to be occupied for own purposes. The total consideration paid by the Group was
EUR 73.6 million (RUR 3,231.5 million) including cash spent by the Parent company of EUR 33.5 million (RUR
1,474.8 million) to repay/purchase loans of the acquired subsidiary. The management of the Group considers this
acquisition as acquisition of a business.

Net assets of the entity were initially recognised at fair value measured as at the date close to the date of
acquisition, The fair values of the obtained investment properties were used as their deemed cost at the date of
acquisition.

The fair values of assets and liabilities arising from the acquisition are as follows (EUR thousand):

Fair values
Property, plant and equipment 48,064
Investment property 66,808
Inventories 26
Accounts receivable 3,618
Income tax prepaid 885
Cash and cash equivalents 234
Deferred tax liabilities (16,677)
Accounts payable and accrued charges (2,252)
Taxes payable (20)
Fair value of net assets acquired 100,686
Less: Non-controlling interest (2.22% of CJSC Electrolutch net assets) (1,490)
Fair value of acquired interest in net assets 99,196
Negative goodwill arising from the acquisition (25,595)
Total purchase consideration 73,601

The disclosure of the carrying amounts of assets and liabilities of CJSC Electrolutch immediately before the
acquisition in accordance with IFRS would be impracticable as the subsidiary did not prepare financial statements
in accordance with IFRS prior to the date of acquisition.

Cash outflow on the acquisition amounted to EUR 73,367 thousand (purchase consideration in the amount of EUR
73,601 thousand net of cash and cash equivalents in the entity acquired in the amount of EUR 234 thousand).
Negative goodwill amounting to EUR 25,595 thousand was recognised directly in the combined consolidated
statement of comprehensive income. The ability of INTER RAO UES to generate negative goodwill on the
acquisition reflected the fact that the real estate market in Moscow region sharply contracted due to the crisis and
property developers were faced with liquidity issues and the need to sell assets, even if that meant at prices below
the medium term achievable value.

CJSC Electrolutch contributed revenues of EUR 2,081 thousand and a net loss of EUR 15,796 thousand to the
Group for the period from the date of acquisition to 31 December 2009. If the acquisition had occurred as at 1
January 2009, the estimated contribution to the Group’s revenues would have been EUR 4,244 thousand, and the
estimated contribution to the result for the year ended 31 December 2009 would have been a net loss of EUR
15,467 thousand.

Acquisition of JSC TGK-11

On 11 November 2009 the Group acquired a 29.9% interest in JSC TGK-11, an electricity and heat power
generating company operating in Western Siberia region, Russian Federation. The total consideration paid by the
Group was EUR 39 million (RUR 1,685.5 million). The ownership of JSC TGK-11 represents an investment in an
associate entity.

Net assets of the entity were initially recognised at fair value measured as at the date of acquisition.
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6 Acquisitions and disposals (continued)

Fair value of property, plant and equipment was determined by an independent appraiser. Fair value of other assets
and liabilities was determined by Group management based on audited IFRS financial statements of the acquired
entity for 2009 year.

The fair values of assets and liabilities arising from the acquisition are as follows (EUR thousand):

Fair values
Fair value of entities’ net assets 323,728
Fair value of acquired interest in net assets 96,795
Excess of the acquired share in the fair value of the identifiable assets and liabilities over the s
cost of investment (57,664)
Total purchase consideration 39,131

Cash outflow on the acquisition amounted to EUR 39,131 thousand. Excess of the acquired share in the fair value
of the identifiable assets and liabilities over the cost of investment amounting to EUR 57,664 thousand was
recognised in share of profit of associates and jointly controlled entities in the consolidated statement of
comprehensive income. The excess (negative goodwill) is caused by the fact that that market quotations on the
acquired shares are affected by the financial crisis and also by the normal trading timing difference in quotations
between the date of purchase consideration negotiation and the date of transaction.

On 29 December 2009 the Group received additional 16.25% of JSC TGK-11 shares in asset management. The
transfer does not represent ownership or kind of ownership rights for the Group.

Acquisition of LLP Kazenergoresurs and LLP Nedra Kazakhstana

On 19 August 2009 the Group acquired 76% of CIJSC TOO Kazenergoresurs, an electricity trading company
operating in Kazakhstan, The total consideration paid by the Group was EUR 2.5 million (USD 3.5 million). As a
result of the acquisition of control over TOO Kazenergoresurs, the Group acquired a 74.48% interest in its
subsidiary company, LLP Nedra Kazakhstana, and thus obtained control over that entity also.

The fair values of the assets and liabilities arising from the acquisition of both entities are as follows (EUR
thousand):

Fair values

Property, plant and equipment 151
Inventories 49
Accounts receivable 1,890
Income tax prepaid 23
Other current assets 2
Cash and cash equivalents 536
Accounts payable and accrued charges (1,234)
Taxes payable (14)
Fair value of net assets acquired 1,403
Less: Non-controlling interest (338)
Fair value of acquired interest in net assets 1,065
Goodwill arising from the acquisition 1,413
Total purchase consideration 2,478

Cash outflow on the acquisition amounted to EUR 1,942 thousand (purchase consideration in the amount of EUR
2,478 thousand net of cash and cash equivalents in the entity acquired in the amount of EUR 536 thousand).
Goodwill arising on the acquisition of LLP Kazenergoresurs amounted to EUR 1,413.

LLP Kazenergoresurs contributed revenues of EUR 3,742 thousand and a net profit of EUR 219 thousand to the
Group for the period from the date of acquisition to 31 December 2009. If the acquisition had occurred as at 1
January 2009, the estimated contribution to the Group’s revenues would have been EUR 10,463 thousand, and the
estimated contribution to the result for the year ended 31 December 2009 would have been a net profit of EUR 779
thousand.

Acquisition of non-controlling interest in Interenergo B.V. and CJSC Elektricheskiye seti Armenii

In March 2009, the Group entity, ES Georgia Holdings B.V., purchased from a third party an interest of 33.3 % in
Interenergo B.V., a Group entity. The total consideration paid totalled USD 1,290 thousand (EUR 1,020
thousand). As a result, 100 % of Interenergo B.V. shares are now owned by the Group. The transaction resulted in
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6 Acquisitions and disposals (continued)

the acquisition of the previously outstanding 33.3% non-controlling interest in Interenergo B.V. and CJSC
Elektricheskiye seti Armenii in the amount EUR 5,829 thousand.

Acquisition of UAB INTER RAO Lietuva (ERC)

As at | January 2008 18 % of the share capital of ERC, was owned by a Group entity, RAO Nordic Oy. In May
2008, RAO Nordic Oy acquired a further 33% of the share capital of ERC. The total consideration paid for this
additional stake by RAO Nordic Oy was EUR 31.6 million. Thus, in May 2008 the Group obtained control over
ERC.

The fair values of the assets and liabilities arising from the acquisition are as follows (EUR thousand):

Fair values
Property, plant and equipment 581
Intangible assets 29
Investment in associate (UAB Alproka) 314
Other non-current assets 2,685
Accounts receivable 3,846
Cash and cash equivalents 2,043
Accounts payable and accrued charges (4,876)
Taxes payable (530)
Fair value of net assets acquired 4,092
Less: Non-controlling interest (49% of ERC net assets) (2,005)
Fair value of acquired interest in net assets 2,087
Goodwill arising from the acquisition 32,591
Total purchase consideration for 33% of ERC (May 2008) 31,600
Total purchase consideration for 18% of ERC (January 2005) 3,078

Cash outflow on the acquisition amounted to EUR 29,557 thousand (purchase consideration in the amount of EUR
31,600 thousand net of cash and cash equivalents in the entity acquired in the amount of EUR 2,043 thousand).

As a result of the acquisition of control over ERC, the Group acquired a 49.99% interest in an associated company,
UAB Alproka (see Note 10).

ERC contributed revenues of EUR 69,356 thousand and a net profit of EUR 10,136 thousand to the Group for the
period from the date of acquisition to 31 December 2008. If the acquisition had occurred as at 1 January 2008, the
estimated contribution to the Group revenue would have been EUR 75,232 thousand, and the estimated
contribution to the result for the year ended 31 December 2008 would have been a net profit of EUR 11,842
thousand.

Acquisition of minority interest in CJSC Moldavskaya GRES

In July 2008 the Parent company acquired 100.0% of the shares of Freecom Trading Limited (Cyprus), which
owns 49% of the shares of CJSC Moldavskaya GRES, a Group entity. The total consideration paid in cash for the
shares of Freecom Trading Limited was USD 163,000 thousand or EUR 103,197 thousand (for shares - USD
105,455 thousand or EUR 66,765 thousand; Freecom Trading Limited debt assignment - USD 57,545 thousand or
EUR 36,432 thousand). This transaction resulted in the acquisition of the previously outstanding 49% minority
interest in CJSC Moldavskaya GRES in the amount EUR 37,095 thousand and consequently the 20.4% minority
interest of Energospetsservisobsluzhivanie, a Group entity, in the amount of EUR 49 thousand (together EUR
37,144 thousand) and Freecom Trading Limited loan receivable from CJSC Moldavskaya GRES in the amount of
USD 14,150 thousand or EUR 8,075 thousand, which are included into Acquisition movement in the Consolidated
Equity Statement.

Disposal of the Group entities

On 21 December 2009, the Group disposed its 90% share in JSC RAO UES INTERNATIONAL Ukraine and its
subsidiary Technoelectrika S.R.L.

Cash inflow on the disposal amounted to EUR 12 thousand. The gain on disposal amounting to EUR 814 thousand
was recognised in the consolidated statement of the comprehensive income.

35



JSCINTER RAO UES

Notes to the Combined and Consolidated Financial Statements for the year ended 31 December 2009
(in thousands of EUR , unless otherwise stated)

7 Property, plant and equipment

Land and Plant and Constructions

building: Constructions equipment Other in progress Total
Cost/Revalued amount
Balance at 1 January 2008 280,818 179,106 703,358 53,695 159,311 1,376,288
Reclassification 1,028 4,482 2,287 (7,797) - -
Additions 81 26 861 1,566 236,071 238,605
Transfers 10,838 23,732 55,062 7,424 (97,056) -
Disposals (3,395) (788) (1,422) (1,154) (27,584) (34,343)
Acquisition of Group entities - - 4,369 580 - 4,949
Translation difference (24,706) (11,689) (75,544) (1,994) (29,681) (143,614)
Balance at 31 December 2008 264,664 194,869 688,971 52,320 241,061 1,441,885
Including PPE under finance lease - 2,036 48,448 232 - 50,716
Balance at 1 January 2009 264,664 194,869 688,971 52,320 241,061 1,441,885
Reclassification 6,936 27,895 (15,770) (19,061) - -
Revaluation reserve 76,657 28,583 152,215 7,343 (110) 264,688
Revaluation loss (impairment provision) (44,386) (71,686) (137,195) (9,701) (129,690) (398,658)
Elimination of depreciation and impairment (27,332) (30,003) (179,659) 9,293) (129) (246,416)
Reversal of impairment provision 8,594 3,130 2,210 608 - 14,542
Additions 12 (368) 518 14,612 265,013 279,787
Transfers 31,301 39,448 78,263 7,420 (156,432) -
Disposals (748) (1,352) (778) (1,336) (8,351) (12,565)
Acquisition of Group entities - 143 41 149 47,882 48,215
Disposals of Group entities - - - (V)] - @7
Translation difference (12,072) (19,283) (33,755) (3,178) (14,474 (82,762)
Balance at 31 December 2009 303,626 165,376 555,061 39,856 244,770 _ 1,308,689
Including PPE under finance lease - 3,114 39,976 40 - 43,130
Depreciation and impairment losses
Balance at 1 January 2008 (8,485) (12,230) (63,833) (6,780) (193) 91,521)
Reclassification (105) ©) (646) 757 - -
Impairment loss recognised during the year (10,285) 337 (6,575) 199) - (16,722)
Depreciation charge (6,847) (7,676) (68,362) (6,875) - (89,760)
Disposals 806 81 223 497 - 1,607
Transfers - - (34) - 34 -
Translation difference 797 541 9,686 591 - 11,615
Balance at 31 December 2008 (24,119) (18,953) (129,541) (12,009) (159) (184,781)
Including PPE under finance lease - (213) (9,352) (88) - (9,653)
Balance at 1 January 2009 (24,119) (18,953) (129,541) (12,009) (159) (184,781)
Reclassification (313) (3,927) (820) 5,060 - -
Elimination of depreciation and impairment 27,332 30,003 179,659 9,293 129 246,416
Depreciation charge (6,642) (10,232) (56,044) (4,350) - (77,268)
Disposals 181 300 147 558 - 1,186
Disposals of Group entities - - - 21 - 21
Translation difference 1,134 2,731 6,295 759 32 10,951
Balance at 31 December 2009 (2,427) (78) (304) (668) 2 (3,475)
Including PPE under finance lease - - - - - -
Net book value
At 1 January 2008 272,333 166,876 639,525 46,915 159,118 1,284,767
At 31 December 2008 240,545 175,916 559,430 40,311 240,902 1,257,104
At 31 December 2009 301,199 165,298 554,757 39,188 244,772 1,305,214
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7 Property, plant and equipment (continued)

In the above disclosure any accumulated depreciation (aggregated with accumulated impairment losses) at the date
of the revaluation was eliminated against the gross carrying amount of the asset and the net amount restated to the
revalued amount of the asset.

The category Land and buildings includes land in the amount of EUR 8,495 thousand (31 December 2008:
EUR 12,351 thousand).

Construction in progress is represented by the carrying amount of property, plant and equipment that has not yet
been put into operations and advances to construction companies and suppliers of property, plant and equipment.
Such advances amounted to EUR 44,420 thousand (including EUR 27,987 thousand for JSC “INTER RAO UES”
and EUR 12,168 thousand for JSC Elektricheskiye seti Armenii) as at 31 December 2009 (31 December 2008:
EUR 65,089 thousand).

(a) Revaluation
The Group is using the revaluation model for accounting of property, plant and equipment.

In 2009 management commissioned an independent valuer to appraise the property, plant and equipment of six
subsidiaries (JSC Telasi, Mtkvari Energy LLC, JSC Elektricheskiye seti Armenii, CJSC International Power
Corporation, JSC Ispytatelniy Stend Ivanovskoy GRES and two new entities (CISC Electrolutch and
OrangeWings Limited) in order to determine the fair value of their property, plant and equipment for the purpose
of revaluation as at 31 December 2009.

The independent valuer holds a recognized and relevant professional qualification and has recent experience in
valuation of assets of similar location and category.

Fair values were determined primarily based on the depreciated replacement cost method. The replacement cost of
the major part of buildings, substations, power transmission grids and constructions was estimated based on
technical characteristics, unit construction costs and construction estimates. The replacement cost of the major part
of equipment was estimated based on the current purchase contracts and the price-lists of producers and trading
companies. The level of economic obsolescence was estimated based on profitability test results for each cash
generating unit.

The revaluation of property, plant and equipment as at 31 December 2009 has resulted in:

e a net revaluation increase of EUR 264,688 thousand, comprising an increase in the carrying value of
property, plant and equipment of EUR 313,359 thousand net of the reversal of a previously recognized
revaluation reserve on property plant and equipment of JSC Elektricheskiye seti Armenii, JSC Telasi,
Mtkvari Energy LLC, CJSC International Power Corporation and CJSC Moldavskaya GRES of
EUR 48,671 thousand.

e anet revaluation loss (impairment) of EUR 384,116 thousand, comprising a decrease in the carrying value
of property, plant and equipment of EUR 398,658 thousand net of the reversal of a previously recognized
impairment on property plant and equipment of JSC Elektricheskiye seti Armenii, JSC Telasi, Mtkvari
Energy LLC, CJSC International Power Corporation and CJSC Moldavskaya GRES of
EUR 14,542 thousand.

The preparation of the profitability tests undertaken as part of the revaluation as at 31 December 2009 involves
considerable judgment as to the assumptions used. Further details on the key assumptions used in key profitability
tests for the Group companies are set out below.

JSC INTER RAO UES

The revaluation was performed for four major cash generating units — branches of the Parent: Sochinskaya TPS,
Ivanovo Thermal-gas Plant, North-West Thermal Power Plant and Kaliningradskaya TEC-2.

The following key assumptions were used in performing the profitability test:
e Applied WACC discount rate was 13.4% per annum;

¢ Regulated electricity sales tariffs and electricity market prices are expected to increase by 13%-21% per
annum for 2011-2015 years and subsequently by 3%-4% per annum;

e Gas purchase prices are expected to increase by 13%-21% per annum for 2011-2015 years and
subsequently by 3%-5% per annum; the growth rate was forecasted with a view that internal market gas
prices will approach export gas prices by 2015 year;

e  Capacity prices are expected to increase by 6%-9% per annum for 2011-2015 years and subsequently by
3%-5% per annum;

e Heat sales tariffs in North-West Thermal Power Plant and Kalinigradskaya TEC-2 are expected to
increase in 2011 by more than 100% and 50% respectively.
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7 Property, plant and equipment (continued)

The values assigned to the key assumptions represent management’s assessment of future trends in the business
and are based on both external sources and internal sources (historic data).

A change in the expected weighted average cost of capital discount rate by 2% would impact the carrying value of
property, plant and equipment by approximately EUR 24,000 thousand.

A change in the expected electricity sales tariff/ price by 1% would impact the carrying value of property, plant
and equipment by approximately EUR 9,200 thousand.

If management expectations on significant increase of heat sales tariff in two cash generating units are not fulfilled
then the recoverable value of property, plant and equipment would be approximately EUR 96,000 thousand lower.

As aresult of the revaluation in 2009 the Company’s carrying value of property, plant and equipment decreased by
EUR 57,394 thousand, comprising an equity increase of EUR 170,895 thousand, net of a related deferred tax
liability of EUR 42,723 thousand and a revaluation losses of EUR 271,012 thousand.

JSC Moldavskaya GRES

During 2009 JSC Moldavskaya GRES operated at approximately 31% of its operating capacity and generated
revenues in the amount of EUR 138 million. Management is actively seeking new distribution markets for this
entity. For the purposes of the revaluation of property, plant and equipment of JSC Moldavskaya GRES as at 31
December 2009, management made the following assumptions and estimates related to new markets:

¢ Applied WACC discount rate was 22.1% per annum,;

e Revenue for the years ended 31 December 2010, 2011, 2012 are expected to be not lower than
EUR 144 million, EUR 167 million and EUR 260 million, respectively;

o The major source of revenue growth is export of electricity to Romania and Moldova. The main reason for
export revenue increase is the anticipated commencement of significant electricity supply to Romania under
so called “aerial wire” mode in 2012 after certain upgrades of the Moldavian electricity transmission grids
have been completed. The revenue from export sales is expected to reach 94% of total revenue from 2012, out
of which the share of “aerial wire” mode operations is expected to be on average 40 % over the next ten years;

o Electricity sales (output) tariff is expected to increase by approximately 9% per annum until 2014 and by 4%
per annum from 2015 till 2023 for export sales to Moldova and approximately by 4% per annum until 2023
for export sales to Romania;

o The cost of gas purchases are currently regulated by decrees of the President of Transniestria Republic and are
at tariffs lower than those available in the general market; the forecast for the period from 2011 till 2015 was
based on management estimations of such tariffs increasing by 4.5%-8% per annum with subsequent growth of
approximately 3% per annum;

e Net cash flows from operating activities will increase by 2.6 times during next 14 years, with the most
significant increase being between 2010 and 2013.

A change in the weighted average cost of capital discount rate by 1% would impact the carrying value of property,
plant and equipment by approximately EUR 6,400 thousand. A change in the expected sales tariff by 1% would
impact the carrying value of property, plant and equipment by approximately EUR 58,900 thousand. A change in
the expected gas prices by 5% would impact the carrying value of property, plant and equipment by approximately
EUR 35,300 thousand. If future actual cost of gas purchases is based on full general market prices then the
recoverable value of the property, plant and equipment of JSC Moldavskaya GRES would be impaired
significantly.

As a result of the revaluation in 2009 the carrying value of the property, plant and equipment of JSC Moldavskaya
GRES decreased by EUR 7,861 thousand, comprising an equity increase of EUR 21,910 thousand, and a
revaluation losses of EUR 29,771 thousand.
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7 Property, plant and equipment (continued)
JSC Elektricheskiye seti Armenii

For the purposes of the revaluation of property,plant and equipment of JSC Elektricheskiye seti Armenii as at 31
December 2009, management made the following assumptions:

e Applied WACC discount rate was 15.6% per annum;
e Revenues are forecast to increase by approximately 6% per annum;
e “Regulated level of profitability” is expected to equal 15.6% from 2010 to 2028;

The values assigned to the key assumptions represent management’s assessment of future trends in the business
and are based on the both external and internal sources (historic data).

A change in the expected weighted average cost of capital discount rate by 1% or expected “regulated level of
profitability” by 2% would impact the carrying value of property, plant and equipment by approximately
EUR 9,300 thousand and EUR 10,200 thousand respectively.

As aresult of the revaluation in 2009 the Company’s carrying value of property, plant and equipment decreased by
EUR 40,016 thousand, comprising an equity increase of EUR 5,484 thousand, net of a related deferred tax liability
of EUR 1,371 thousand and revaluation losses of EUR 46,871 thousand.

Other subsidiaries

As a result of property, plant and equipment revaluation performed in other subsidiaries the carrying value of
property plant and equipment decreased by EUR 14,157 thousand, comprising an equity increase of EUR 18,642
thousand, net of a related deferred tax liability of EUR 3,663 thousand and revaluation losses of EUR 36,462
thousand.

For all entities, increases in the carrying amount arising on the revaluation of the items of property, plant and
equipment net of the related deferred tax effect were credited to the revaluation reserve in equity; revaluation
losses were recognized in the profit and loss as a provision for impairment of property, plant and equipment.

(b) Security

Properties as at 31 December 2009 with a carrying amount of EUR 3,087 thousand (31 December 2008:
EUR 813 thousand) are pledged by CISC Elektricheskiye seti Armenii as collateral for several of its loans.
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8 Investment property

The movement of investment properties for the reporting period is as follows:

At 1 January 2009 -
Acquisition of subsidiary 66,808
Additions 1,312
Impairment loss (12,437
Depreciation charge (257)
Translation difference 815
At 31 December 2009 56,241

In 2009 the Group recorded investment properties as a result of the acquisition of its new subsidiary CJSC
Electrolutch (see Note 6). The acquired properties represent a complex of seven office buildings located in
Moscow in various stages of completion which will be rented out. One of these buildings is to be partially owner-
occupied and partially rented out. The part which is for the own purposes of the Group is recognised as property,
plant and equipment, the part which will be rented out is accounted as an investment property.

(a) Deemed cost

Investment properties are initially recognised at fair value at the date of acquisition. The fair value was determined
by an independent appraiser by using income and sales comparison approaches. After the initial recognition,
investment property is carried at its cost less any accumulated depreciation and any accumulated impairment
losses.

Investment properties with a carrying value of EUR 24,866 thousand represent two buildings fully completed and
in use as at 31 December 2009 (as at the date of acquisition EUR 30,234 thousand). Investment properties with a
carrying value of EUR 31,375 thousand as at 31 December 2009 (as at the date of acquisition EUR 36,574
thousand) represent five buildings under construction which, in accordance with the amendment made to IAS 40
“Investment Property” effective since 1 January 2009, were classified as investment property.

(b) Impairment

As at 31 December 2009 the Group performed an assessment of the recoverable amount of the investment
properties of CJSC Electrolutch. The assessment was performed by an independent appraiser using an income
approach. For this purpose the following key assumptions were used:

e The forecast period was 6 years;
» The initial base rental fee is USD 650 per square meter with subsequent growth of 2%-8% per annum.

» The expected portion of rental area utilisation applied in the forecast equalled 39% as at 31 December 2009
and further increases to 95% in the fourth quarter of 2011. After 2011 full utilisation is expected.

¢ The discount rate used for construction period was assessed at the level of 25% — 35%; for the period of
operations the discount rate of 14% was applied.;

o The capitalisation rate used for the calculation of the terminal value was 10%.

Based on the assumptions described above, management concluded that an impairment loss of EUR 12,437
thousand had to be recognized in the profit and loss in respect of the investment properties of CJSC Electrolutch
(see Note 24). The fall in the revaluation of the part of the building for own use of the Group is included in
revaluation results disclosed in Note 7. The key factors which caused the necessity of impairment are the
following: decrease of expected base rental fee and deterioration of macroeconomic indicators from the date of
acquisition. In management’s opinion, the existing accumulated impairment losses represent the best estimate of
the impact of impairment as a result of the current economic conditions.

Total rental income for the year 2009 was EUR 2,078 thousand. The future minimum lease payments receivable
under non-cancellable operating leases are as follows:
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8 Investment property (continued)

Not later than 1 year 3,251
Later than 1 year and not later than 5 years 778
Later than 5 years -

Total operating lease payments receivable 4,029

As at 31 December 2009 five long-term and one short-term rental agreements were signed in respect of the
investment properties. Although the contracts were concluded for periods up to 2018, the rental payments due
under the agreement are set in accordance with additional agreements and only for periods up to two years.

As at 31 December 2009 the Group has contractual obligations to purchase, construct or develop investment
property or for repairs, maintenance or enhancements, amounting to EUR 6,454 thousand (as at the date of
acquisition: EUR 4,813 thousand).

9 Intangible assets

Goodwill Software Other Total
Cost
Balance at 1 January 2008 289 5,035 386 5,710
_Reclas;iﬁcation of cost from other ) 39 (39) _
intangibles to software
Acquisition of Group entities 33,997 - 29 34,026
Additions - 2,401 92 2,493
Disposals - - - -
Translation difference (39 (772) (58) (869)
Balance at 31 December 2008 34,247 6,703 410 41,360
Balance at 1 January 2009 34,247 6,703 410 41,360
Additions - 2,517 101 2,618
Acquisition of Group entities 1,413 - - 1,413
Disposals - 73) - (73)
Translation difference 34 (646) (14) (626)
Balance at 31 December 2009 35,694 8,501 497 44,692

Amortisation and impairment
Balance at 1 January 2008 - (1,221) (114) (1,335)
Reclassification of cost from other

intangibles to software - (20) 20 i

Amortisation charge - (1,219) (78) (1,297)
Translation difference - 383 19 402

Balance at 31 December 2008 - (2,077) (153) (2,230)
Balance at 1 January 2009 - 2,077) (153) (2,230)
Amortisation charge - (1,506) (148) (1,654)
Impairment losses (7,862) - - (7,862)
Disposals - 69 - 69
Translation difference (55) 200 3 148
Balance at 31 December 2009 (7,917) (3,314) (298) (11,529)
Net book value

At 1 January 2009 34,247 4,626 257 39,130

At 31 December 2009 27,7177 5,187 199 33,163

The amortisation charge is included in operating expenses in the Combined and Consolidated Statement of
Comprehensive Income.

The carrying value of goodwill as at 31 December 2009 comprised goodwill which arose on the acquisition of
Energospetsserviceobslyzhivanie in 2005 in the amount of EUR 229 thousand and on the acquisition of UAB
INTER RAO Lietuva (ex. ERC) (see Note 6) in 2008 in the amount of EUR 33,997 thousand.

41



JSCINTER RAO UES

Notes to the Combined and Consolidated Financial Statements for the year ended 31 December 2009
(in thousands of EUR , unless otherwise stated)

9 Intangible assets (continued)

Capitalised goodwill of EUR 33,997 thousand recognised on the acquisition of UAB INTER RAO Lietuva was
generated as a result of the Group’s ability to benefit from synergies available to it because of the Group’s position
as an exporter of Russian electricity and the strength of UAB INTER RAO Lietuva in selling imported electricity
into the Lithuanian electricity market.

As at 31 December 2009 the Group carried out an impairment test on the goodwill related to CISC INTER RAO
Lietuva. For the purpose of impairment testing the goodwill is allocated to UAB INTER RAOQ Lietuva as an
individual cash-generating unit.

The impairment test was based on the following key assumptions:

e UAB INTER RAO Lietuva is carrying out trading operations with electricity, including import deliveries from
electricity system of the Russian Federation to the electricity market of the Lithuanian Republic and export
deliveries from the electricity market of the Lithuanian Republic to other countries of Baltic region.

e Starting from 2010, the electricity market of the Lithuvanian Republic experiences significant changes due to
the closure of the Ignalina Nuclear Power Plant with effect from the end of 2009. The Ignalina plant was the
main electricity generating facility within Lithuania and the Baltic region, providing up to 70% of electricity
generation in that region. The electricity deficit arising due to the closure of Ignalina plant will be covered
partially by additional production by the Lithuanian power stations and partially by additional imports to the
Lithuanian electricity system from the neighbour systems, mostly from the electricity system of the Russian
Federation, which have considerable export potential. According to electricity demand projections, the
demand would increase annually at average rate of 3% and would reach approximately 9.9 GWth by the year
2019, from the current level of approximately 8.0 GWth. It is expected that starting from the year 2010 till the
year 2019 the annual volume of electricity imported to Lithuania would grow to 6 GWth, and that 81 % of that
volume could be covered by deliveries carried out by CJSC INTER RAO Lietuva.

¢ This volume of deliveries is assumed to provide gross margin of 9.3%, as the above mentioned volume allows
ERC to carry out electricity sales in peak periods, when higher profitability is achieved.

¢ The discount factor used for the impairment test performed by management was 17.9%

Based on the assumptions described above, management concluded that an impairment loss in the amount of EUR
6,449 thousand was required to be recognized in the combined and consolidated statement of comprehensive
income for the year 2009. The key factor that caused the impairment loss is decrease of gross margin. In
management’s opinion, the existing provision represents the best estimate of the impact of impairment as a result
of the current economic conditions.

The goodwill which arose on acquisition of LLP Kazenergoresurs and its subsidiary LLP Nedra Kazakhstana
amounted as at date of acquisition to EUR 1,413 thousand (see Note 6) was fully impaired as at the end of the
reporting period to the combined and consolidated statement of comprehensive income. The main reason for its
impairment was unfavourable change in customer’s base after the date of acquisition.

10 Investments in associates and jointly controlled entities

Details of the associates and jointly controlled entities, together with the movements in the carrying values of these
entities, are set at below:

Voting
31 31
December December
Status Country 2009 2008

JSC Stantsiya
Ekibastuzskaya GRES-2 Jointly controlled entity Kazakhstan 50.00% 50.00%
UAB Alproka Associate Lithuania 49.99% 49.99%
JSC "Kambarata HPP-1" Jointly controlled entity Kyrgyz Republic 50.00% -
JSC  "Industrial  Power
Company" Jointly controlled entity Russian Federation 50.00% 50.00%
JSC TGK-11 Associate Russian Federation 29.90% -
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10 Investments in associates and jointly controlled entities (continued)

Stantsiya JsC
Ekibastuz JSC Industrial JSC
skaya TGK- Power Kambarat UAB
GRES-2 11 Company a HPP-1 Alproka Total
Carrying value at 1
January 2008 81,326 - 239 - - 81,565
Additions - - - - 315 315
Share of revaluation of
property,plant and
equipment and other
related equity movements 7,664 - - - - 7,664
Change of income tax rate
in Kazakstan, reflected on
revaluation reserve of
property, plant and
equipment 9,379 - - - - 9,379
Share of (loss) / profit
after tax 5,207 - (203) - 439 5,443
Dividends received from
associates (1,073) - - - (591) (1,664)
Translation difference 2,123 - (8) - - 2,115
Carrying value at 31
December 2008 104,626 - 28 - 163 104,817
Carrying value at 1
January 2009 104,626 - 28 - 163 104,817
Additions - 96,794 - 665 - 97,459
Share of revaluation of
property,plant and
equipment and other
related equity movements 32,690 - - - - 32,690
Share of (loss) / profit
after tax 2,129 3,003 (26) 14 101 5,221
Dividends received from
associates (2,902) - - - - (2,902)
Translation difference (20,432) (693) (2) (35) - (21,162)
Carrying value at 31
December 2009 116,111 99,104 - 644 264 216,123

JSC Stantsiya Ekibastuzskaya GRES-2

The following is summarised financial information in respect of the jointly controlled entity Stantsiya
Ekibastuzskaya GRES-2:

The year ended 31 The year ended 31
December 2009 December 2008
Non-current assets 277,247 252,715
Current assets 25,590 26,220
Non-current liabilities (65,778) (63,361)
Current liabilities 4,837) (6,322)
Revenue 65,418 86,385
Profit for the period 4,258 10,413
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10 Investments in associates and jointly controlled entities (continued)

JSCTGK-11

In November 2009 The Group acquired 29.90% of JSC TGK-11 (sec Note 6). Consequently, JSC TGK-11
represents an associate entity and the Group applies the equity accounting method to recognise its investment.

The following is summarised financial information in respect of JSC TGK-11:

Since the date of

acquisition to

31 December 2009

Non-current assets 404,370
Current assets 81,926
Non-current liabilities (66,672)
Current liabilities (88,172)
Revenue 97,508
Profit for the period 10,043

JSC Industrial Power Company

The ownership of JSC Industrial Power Company represents a jointly controlled entity and the Group applies the
equity accounting method to recognize its investment.

The following is summarised financial information in respect of JSC Industrial Power Company:

The year ended 31 The year ended 31

December 2009 December 2008

Non-current assets 119 148
Current assets 2 59
Current liabilities (137) (152)
Revenue 136 222
Loss for the period (69) (407)

UAB Alproka

In May 2008, the Group obtained control over ERC which has an investment in an associate company UAB
Alproka.

The following is summarised financial information in respect of UAB Alproka:

Since the date of

The year ended 31 acquisition to

December 2009 31 December 2008

Non-current assets 66 24
Current assets 1,320 3,326
Current liabilities (354) 2,711)
Revenue 2,091 6,622
Profit for the period 394 1,726

JSC "Kambarata HPP-1"

In May 2009 the Parent Company and JSC “Electricity Stations” (Kyrgyz Republic) established JSC “Kambarata
HPP - 17, registered in the Kyrgyz Republic. The entity is established to complete construction of the Kambarata
HPP in the Kyrgyz Republic.

The following is summarised financial information in respect of JSC “Kambarata HPP — 1"

Since the date of

acquisition to

31 December 2009

Non-current assets 1,291
Current liabilities 3)
Profit for the period 30
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11 Deferred tax assets and liabilities
(a) Recognised deferred tax assets and liabilities

Differences between IFRS and relevant statutory taxation regulations give rise to certain temporary differences
betwcen the carrying value of certain assets and liabilities for financial reporting purposes and for income tax
purposes. Deferred tax assets and liabilities are measured at the rate expected to be applicable when the temporary
differences will reverse, based on rates and legislation enacted or substantively enacted by end of the reporting
period.

Deferred tax assets and liabilities are attributable to the following:

Deferred Tax Assets Deferred Tax Liabilities
31 December 31 December 31 December 31 December
2009 2008 2009 2008
Property, plant and equipment 20,452 6,767 (12,494) (11,609)
Investment property - - (7,448) -
Investments in associates and jointly
controlled entities - 36 (22,927 (19,534)
Trade and other receivables 6,486 5,146 - -
Tax loss carry-forwards 789 1,629 329 -
Other 5,997 3,187 (365) 97
Tax assets/(liabilities) 33,724 16,765 (42,905) (31,046)
Set off of tax (7,424) (8,003) 7,424 8,003
26,300 8,762 (35.481) (23,043)

(b) Unrecognised deferred tax assets

Deferred tax assets have not been recognised in respect of some of Group entities located in Armenia, Russian
Federation and Kazakhstan and applicable to the following items:

31 December 2009 31 December 2008

Deductible temporary differences 16,714 12,296
Tax loss carry-forwards - 225
16,714 12,521

Deductible temporary differences mainly relate to property, plant and equipment.

The tax losses expired in 2009. Deferred tax assets have not been recognised in respect of these items because in
management’s view it is not probable that future taxable profit will be available in the respective Group entity
against which the Group can utilize the benefits.
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11 Deferred tax assets and liabilities (continued)

Movement in tax effects of temporary differences, after offsetting, during the year

Deferred tax assets:

Recognised in

Acquisition /

Recognised 0oC1 disposal of
1 January Recognised in in OCI (Revaluation Group 31 December
2008 profit and loss (FCTR) reserve) entities 2008
Property, plant and equipment 12,246 (9,038) 419) 762 - 3,551
Investment in associate and
jointly controlled entity 10 26 - - - 36
Trade and other receivables 9,163 (6,343) 271 - - 3,091
Other items 4,006 (2,970) 42) - - 994
Tax loss carry-forwards 16,459 (15,019) (350) - - 1,090
41,884 (33,344) (540) 762 - 8,762
Recognised in  Acquisition /
Recognised 0CI disposal of
1 January Recognised in in OCI (Revaluation Group 31 December
2009 profit and loss (FCTR) reserve) entities 2009
Property, plant and equipment 3,551 54,043 375 (42,682) (12) 15,275
Investment in associate and
jointly controlled entity 36 (34) 2) - - -
Trade and other receivables 3,091 2,267 (85) - - 5,273
Other items 994 4,875 1) (26) - 5,752
Tax loss carry-forwards 1,090 (1,054) (36) - - -
8,762 60,097 161 (42,708) (12) 26,300
Deferred tax liabilities:
Recognised in Acquisition /
Recognised 0CI disposal of
1 January Recognised in in OCI (Revaluation Group 31 December
2008 profit and loss (FCTR) reserve) entities 2008
Property, plant and equipment (10,549) 1,271 (86) 971 - (8,393)
Investment in associate and
jointly controlled entity (17,594) (1,041) (430) (469) - (19,534)
Available-for-sale investments (366) 366 - - - -
Other items 3,863 1,032 (1) - - 4,884
(24,646) 1,628 (527) 502 - (23,043)
Recognised in  Acquisition /
Recognised 0oC1 disposal of
1 January Recognised in in OCI (Revaluation Group 31 December
2009 profit and loss (FCTR) reserve) entities 2009
Property, plant and equipment (8,393) 12,590 559 (5,075) (7,000) (7,319)
Investment property - 2,685 - 74) (10,060) (7,449)
Investment in associate and
jointly controlled entity (19,534) (873) 4,019 (6,538) - (22,926)
Other items 4,884 (2,572) (556) 73 384 2,213
(23,043) 11,830 4,022 (11,614) (16,676) (35,481)

The Group recognised temporary differences on property, plant and equipment which relate to differences between
the accounting and tax bases for depreciation rates, fair values and statutory tax base of property, plant and
equipment.

A deferred tax liability in the amount of EUR 6,538 thousand was recognised in other comprehensive income in
relation to JSC Stantsiya Ekibastuzskaya GRES-2 in respect of the Group’s share in the revaluation of property,
plant and equipment as at 31 December 2009 (for the year ended 31 December 2008: EUR 469 thousand, out of
which EUR 1,782 thousand related to the revaluation of property, plant and equipment of JSC Stantsiya
Ekibastuzskaya GRES-2 as at 31 December 2008 and EUR 2,251 thousand related to change of income tax rate in
Kazakhstan from 30 % to 15%).

A deferred tax liability in the amount of EUR 16,676 thousand were recognised during the reporting period in
relation to acquired subsidiary — CJSC Electrolutch. A deferred tax asset in the amount of EUR 12 thousand was
derecognised during the reporting period in relation to disposal of the subsidiary — JSC RAO UES
INTERNATIONAL Ukraine. '

The Group has not recognised deferred tax liabilities in respect of temporary differences associated with
investments in subsidiaries as the Group is able to control the timing of the reversal of those temporary differences
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and does not intend to reverse them in the foreseeable future. For the periods ended 31 December 2009 and 31
December 2008, the corresponding temporary tax differences were equal to EUR 145,694 thousand, EUR 115,503
thousand.

The deferred tax assets and liabilities, after offselting, mature as follows:

31 December 31 December
2009 2008
Deferred tax assets, including: 26,300 8,762
- Deferred tax assets to be recovered after more than 12 month 22,091 6,367
- Deferred tax assets to be recovered within 12 month 4,209 2,395
Deferred tax liabilities, including: (35,481) (23,043)
- Deferred tax liabilities to be recovered after more than 12 month (23,236) (23,055)
- Deferred tax liabilities to be recovered within 12 month (12,245) 12
12 Other non-current assets
31 December 31 December
2009 2008
Financial non-current assets
Non-current loans issued (including outstanding 28,371 81
interest)
Less .m.zpatrment ©1) (56)
provision
Non-current loans issued (including outstanding 28310 25
interest)- net
Non-current trade receivables 5,939 4,429
Less impairment 3.121) (1,834)
provision
Non-current trade receivables - net 2,818 2,595
Other non-current receivables 7,281 8,870
Less impairment 4,328) (5,080)
provision
Other non-current receivables - net 2,953 3,790
Available-for-sale investments 1,845 5,650
Long-term bank deposit - 724
35,926 12,784
Non-financial non-current assets
Other non-current assets 235,083 134,970
235,083 134,970
271,009 147,754

In March 2009 the Group signed management agreements with JSC RusHydro and JSC FGC UES, which stated
that the rights for shares of JSC OGK-1 were transferred to JSC INTER RAO UES for asset management in
favour of JSC RusHydro and JSC FGC UES. The transfer did not result in the termination of JSC RusHydro and
JSC FGC UES rights of ownership for these shares or transfer of significant influence to the Group.

As at 31 December 2009 non-current loans issued included EUR 28,303 thousand in respect of loan given by the
Parent company to JSC OGK-1, the company under asset management (see Notes 31 (d), 32), with floating
interest rate equal to refinancing rate of the Central Bank of Russian Federation plus 2.76% p.a. and maturity date
of 25 December 2011.

As at 31 December 2009 available-for-sale investments included EUR 1,782 thousand in respect of investments in
the shares of JSC Sangtudinskaya GES-1 (Tajikistan) (31 December 2008: EUR 5,586 thousand). The decrease in
investments into JSC Sangtudinskaya GES-1 represents the impairment loss amounting to EUR 3,494 thousand.
The impairment was due to the assessed low collectability of trade accounts receivables. In management’s
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12 Other non-current assets (continued)

opinion, the existing provision represents the best estimate of the impact of impairment as a result of the current
economic conditions.

As at 31 December 2009 other non-current assets included EUR 231,505 thousand (3! December 2008: EUR
128,877 thousand) relating to construction of the second power generating block at Kaliningradskaya TEC-2 (see
Note 21).

As at 31 December 2009 other non-current assets included EUR 1,370 thousand of prepayments on solidarity
accounts and on individual accounts in non-state pension fund in respect of current employees (31 December
2008: EUR 1,599 thousand). The prepayments are intended to be used for settlement of defined benefit pension
obligations.

Movements on the group provision for impairment of receivables are as follows:

Non-current trade  Non-current loans Other non-current Total

receivables issued incl. interest receivables provision

At 1 January 2009 (1,834) (56) (5,080) (6,970)
Provision for receivables impairment (536) a0 - (546)
Reclassification of current portion (1,008) - - (1,008)

Unwind of discount 6 2 516 524

Translation difference 251 3 236 490
At 31 December 2009 3,121) (61) (4,328) (7,510)

Non-current trade  Non-current loans Other non-current Total

receivables issued incl. interest receivables provision

At 1 January 2008 (1,270) (65) (5,321) (6,656)

Provision for receivables impairment (728) - (1,011) (1,739)
Unwind of discount 88 1 473 562
Translation difference 76 8 779 863
At 31 December 2008 (1,834) (56) (5,080) (6,970)

The impairment provision against non-current financial assets mainly represents the effect of discounting the
estimated future cash flows to their present value.

13 Inventories

31 December 2009 31 December 2008

Fuel production stocks 21,746 11,784
Spare Parts 16,184 15,086
Materials and consumables 13,334 11,583
Other inventories 5,980 7,668
57,244 46,121
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14 Accounts receivable and prepayments

Financial assets:

Trade receivables
Less impairment
provision

Trade receivables - net

Other receivables
Less impairment
provision

Other receivables - net

Short-term loans issued (including

outstanding interest)
Less impairment
provision

Short-term loans issued (including
outstanding interest)

Dividends receivable

Non-financial assets:

Advances to suppliers and prepayments
Less impairment
provision

Advances to suppliers and prepayments -
net

Short-term VAT recoverable
Taxes prepaid

Impairment provision, total

31 December 2009 31 December 2008
150,527 139,257
(65,218) (65,509)
130,792 115,164
24,325 28,015
(6,098) (4,980)

1,514 545
6) (66)
1,508 479

) 579
122,344 113,250
(995) (1,204)
22,660 30,900
36,787 32.235
63,397 50,115
(72,317) (71,759)

As at 31 December 2009 included in the taxes prepaid is VAT in the total amount of EUR 62,822 thousand (31

December 2008: EUR 49,155 thousand).

Movements on the provision for impairment of receivables are as follows:

Advances to  Short-term
suppliers loans
Trade and issued (incl. Other Total
receivables  prepayments interest) receivables provision

At 1 January 2009 (65,509) (1,204) (66) (4,980) (71,759)
Acquisition of subsidiaries - (16) - - (16)
Provision for receivables impairment (12,611) (191 (2) (1,515) (14,319)
Release of provision 6,948 363 - 169 7,480
Reclassification of current portion 1,008 - - - 1,008
Receivables written off during the year

as uncollectible (provided as of year 2,667 - 61 36 2,764
beginning)

Unwinding of discount - - 1 35 36
Foreign exchange gain 40 - - 27 67
Translation difference 2,239 53 - 130 2,422
At 31 December 2009 (65,218) 995) (6 (6,098) (72,317)
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14 Accounts receivable and prepayments (continued)

Short-term
Advances to loans
Trade suppliers and  issued (incl. Other Total
receivables  prepayments interest) receivables provision
At 1 January 2008 (66,588) (1,204) (59) (4,887) (72,738)
Provision for receivables impairment (3,980) (495) (5) 452) 4,932)
Release of provision 3,699 356 - 112 4,167
Receivables written off during the year
as uncollectible (provided as of year 291 - - - 291
beginning)
Unwinding of discount 62 - - 140 202
Foreign exchange gain/(loss) 30 ) ) 3 @7
Translation difference 1,037 139 (2) 104 1,278
At 31 December 2008 (65,509) (1,204) (66) (4,980) (71,759)
Carrying value of above financial assets can be analysed as follows:
Short-term
loans issued
Trade (including Other Dividends
At 31 December 2009 receivables interest) receivables receivables Total

Not past due not impaired 92,849 1,503 8,385 - 102,737
Past due but not impaired 16,605 - 1,554 - 18,159
Past due and impaired 86,556 11 14,386 - 100,953
Total 196,010 1,514 24,325 - 221,849

Short-term

loans issued

Trade (including Other Dividends
At 31 December 2008 receivables interest) receivables receivables Total

Not past due not impaired 91,272 544 18,884 579 111,279
Past due but not impaired 13,388 - 2,350 - 15,738
Past due and impaired 76,013 1 6,781 - 82,795
Total 180,673 545 28,015 579 209,812
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14 Accounts receivable and prepayments (continued)

As of 31 December 2009 accounts receivable of EUR 18,159 thousand (31 December 2008: EUR 15,738
thousand) were past due but not impaired. These relate to a number of independent counterparties from whom
there is no recent history of default. The ageing analysis of these receivables is as follows:

Past due but not impaired 31 December 2009 31 December 2008
Up to 3 month 16,621 13,728
3 to 6 month 714 864
6 to 12 month 824 1,146
Total 18,159 15,738

The impaired accounts receivable mainly comprise amounts due from wholesalers. It was assessed that a portion
of these receivables is expected to be recovered. The ageing of these receivables is as follows:

Past due and impaired 31 December 2009 31 December 2008
Up to 3 month 16,003 7,853
3 to 6 month 7,035 72,405
6 to 12 month 9,521 2,537
Over 12 months 68,393 -
Total 100,952 82,795

The Group does not hold any collateral as security.

15 Cash and cash equivalents

31 December 2009 31 December 2008

Cash at bank and in hand 84,225 107,526
Foreign currency accounts 66,247 45,028
Bank deposits with maturity of three months or less 39,724 121,285

190,196 273,839
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15 Cash and cash equivalents (continued)

These following tables provide information about the cash and cash equivalent balances of the Group. The
balances are neither past due nor impaired:

Financial inctitution

JSC Sberbank

CJSC Peresvet Bank

JSC Gazprombank

JSC Petrocommerzbank
JSC Alfa-Bank

JSC Evrofinance Mosnarbank
JSC Russ-Bank

JSC NOMOS-BANK
SEB AB

SAO Commerzbank EURASIJA
LLC HSBC Bank RR

SC Vnesheconombank
PLC Standard Bank

PLC Nordea Bank Finland
JSC Bank of Georgia

JSC Gazenergobank

JSC ORGRESBANK JSB
JSC Tatecobank
Commerzbank AG

JSC Tavrichesky

Other

Credit rating

BBB/Stable/F3
Unrated

BB/ Stable /B
B+/Stable/B

B+/ Stable /B
B/Positive/B
Unrated
B+/Positive/B
A/ Negative /A-1
B-/ Negative /B
Unrated

BBB/ Stable /F3
B+/Stable/B
AA-/ Stable /A-1
B/ Stable /B
Unrated
BBB+/Negative/F2
Unrated

A/ Negative /A-1
Unrated

Rating agency

Fitch

Unrated
Standard&Poor’s
Standard&Poor’s
Standard&Poor’s
Fitch

Unrated

Fitch
Standard&Poor’s
Fitch

Unrated

Fitch

Fitch
Standard&Poor’s
Standard&Poor’s
Unrated

Fitch

Unrated
Standard&Poor’s
Unrated

31 December 31 December
2009 2008
58,368 38,263

30,899 -
20,702 2,827
11,524 -
10,866 1,074
7,602 -
7,434 -
7,175 96,578
5,730 9,093
4,880 44,220
4,220 41,022
4,117 9,913
2,600 -
2,252 2,783
2,113 2,651
1,686 -
- 12,118
- 3,620
- 3,022
- 2,799
8,028 3,856
190,196 273,839

Bank deposits with original maturity of three months or less at 31 December 2009

Bank

Interest rate

Amount of deposits

JSC Gazprombank

JSC Petrocommerzbank

SAO Commerzbank EURASIJA
LLC HSBC Bank RR

SEB AB

4.00% 15,903
3.50% 11,524
3.50% 4,149
3.75% 4,148
4.65% 4,000

39,724

Bank deposits with original maturity of three months or less at 31 December 2008

Bank

Interest rate

Amount of deposits

LLC HSBC Bank RR
SAO Commerzbank EURASIJA
LLC HSBC Bank RR
JSC NOMOS-BANK

SEB AB

JSC NOMOS-BANK

JSC NOMOS-BANK

JSC ORGRESBANK JSB
JSC ORGRESBANK JSB
JSC NOMOS-BANK

JSC Tavrichesky

JSC TBC Bank

52

14.00% 24,131
14.00% 24,131
19.00% 16,891
8.00% 14,478
5.00% 8,751
9.25% 8,446
10.50% 7,239
14.00% 7,239
13.75% 4,826
8.00% 2,413
14.00% 2,413
5.00% 327
121,285
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16 Other current assets

31 December 2009 31 December 2008

Restricted cash 6,180 22,800
Deposits with maturity of 3-12 months 691 -
Short-term derivative financial instruments - 9,402
Other 2,593 1,276
9,464 33478

Restricted cash balances include cash deposited in Pohjola Bank (collateral security in favour of Fingrid) and
Nordea (collateral securities in favour of Nord Pool and other parties) in the aggregate amount of EUR 3,426
thousand and EUR 2,224 thousand as at 31 December 2009 and 31 December 2008, respectively.

Restricted cash balances include cash deposited in CJISC ACBA (collateral security in favour of AREVA
Energietechnik GmbH on the equipment supply agreement) and VTB Bank Armenia (collateral security in favour
of EBRD on the loan agreement) in the amount of EUR 2,219 thousand and EUR 496 thousand respectively (31
December 2008: nil).

As at 31 December 2008 included in the restricted cash is the amount of EUR 20,526 thousand that represents the
irrevocable letter of credit opened by The Parent Company at JSC VTB Bank in favour of JSC
“Technopromexport” to fulfil its obligations under a construction contract. According to the agreement with JSC
“Technopromexport” the building of second power generating block had to be finished in 2nd quarter of 2010.

Short-term derivative financial instruments represent the fair value of a foreign currency forward related to a
foreign currency loan obtained in June 2008.

17 Equity

Basis of presentation of movements in equity. The Group was formed by the combination of a number of
businesses under common control. Because of the consequent use of the predecessor basis of accounting (see
Note 3), the significant part of the equity of the Group is based on the carrying value of the net assets of the
businesses contributed as recorded in the IFRS consolidated financial records of RAO UES. Similarly, for the
purpose of comparability, the equity of the Group has been presented for comparative period as if the current
Company and Group structure had existed from the beginning of the earliest period presented (see Note 3).

As the mergers into the Company proceeded as a result of additional share issues completed after 1 January 2008,
the equity statement reflects additions to share capital in the amount equal to the statutory nominal value of the
shares issued. The number of shares for additional issuance was calculated based on the conversion coefficients of
RAO UES subsidiaries’ shares into the Company shares agreed by the respective shareholders. In accordance with
the predecessor basis of accounting, the effect of such additions to share capital is offset by a corresponding
decrease in the merger reserve and a concurrent reduction in non-controlling interest.

Merger reserve. As described in the paragraph “Predecessor accounting” (see Note 3), the Company accounted for
the merger of businesses contributed before the date of legal merger.

The net difference of EUR 549,111 thousand between the IFRS carrying value of the contributed assets as at
1 January 2008 and the non-controlling interest, as adjusted for revaluation and fair value reserves attributable to
RAO UES shareholders, has been recorded as a merger reserve within retained earnings within the equity
attributable to the Company's shareholders. All further equity movements (till the date of the legal merger) for
merged and reorganised businesses have been also recorded through merger reserve and presented as follows.
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17 Equity (continued)
Balance at 1 January 2008 549,111
Profit of reorganised and merged businesses for the year (till the date of legal merger) 20,664
Issue of shares by entities merged 60,777
Reorganization of the Company (5,074,658)
Purchase of treasury shares 10,452
Balance at 31 December 2008 (4,433,654)
Balance at 1 January 2009 (4,433,654)
Decrease in nominal value of share capital 4,241,939
Balance at 31 December 2009 (191,715)

Share capital

31 December 2009 31 December 2008

Number of ordinary shares issued and fully paid 2,274,113,845,013 2,274,113,845,013

(in units)

Par value (in Russian roubles (“RR’) 0.0281 0.10

To comply with the statutory share capital requirements the shareholders of the Company have approved the
reduction of nominal value of ordinary shares of the Company from RUR 0,1 per share to RUR 0.02809767 per
share.

The decrease of nominal value of share capital was translated from Parent company’s functional currency (Russian
rouble) into presentation currency using the historical exchange rate of 36.8857 RUR / EUR. To account for the
decrease in nominal value of share capital the corresponding increase in merger reserve was recognized.

Movements in outstanding shares (in thousand of units)

Issued shares Treasury shares Total
1 January 2008 41,258,360 - 41,258,360
Exchange of shares transaction
(1 May 2008) 1,255,140,690 (92,481,177) 1,162,659,513
Exchange of shares transaction
(1 July 2008) 977,714,795 - 977,714,795
Purchase of treasury shares - (5,583,278) (5,583,278)
31 December 2008 2,274,113,845 (98,064,455) 2,176,049,390
Issued shares Treasury shares Total
1 January 2009 2,274,113,845 (98,064,455) 2,176,049,390
31 December 2009 2,274,113,845 (98,064,455) 2,176,049,390

The total number of the Company’s ordinary shares authorised for issue as at 31 December 2009 and 31 December
2008 was 4,631,258,360 thousand.

Exchange of shares transaction.

On 1 May 2008 the Company issued 1,255,140,690 thousand ordinary shares, which were exchanged for the
outstanding ordinary shares of JSC “Ivanovo Thermal-gas Plant”, JSC “North-West Thermal Power Plant” and
JSC “RAO UES INTERNATIONAL” in connection with the merger of these entities into the Company.

On 1 July 2008 the Company issued 977,714,795 thousand ordinary shares, which were exchanged for the
outstanding ordinary and preference shares of JSC “INTER RAO UES Holding” and a minority stake in JSC
“Kaliningradskaya TEC-2” in connection with the merger of these entities into the Company. The coefficients
used for the shares exchange were approved by the Company’s shareholders and the shareholders of the entities
merged. JSC “INTER RAO UES Holding” had on its statement of financial position some assets that did not
represent businesses and, therefore, were not accounted in the Financial Statements using the predecessor
accounting method. The merger of JSC “INTER RAO UES Holding” resulted in an increase of the Company’s
equity for the fair value of the assets received in the amount of RUR 21,605,446 thousand or EUR 584,389
thousand.
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17 Equity (continued)
The total nominal value of shares issued is RUR 223,285,549 thousand or EUR 6,046,388 thousand.

The difference of EUR 5,074,658 thousand between the nominal value of the shares issued in the amount of EUR
6,046,388 thousand and non-controlling interest of EUR 188,985 thousand, as adjusted for the revaluation reserve
of EUR 49,840 thousand, attributable to the Company’s sharcholders, the [air value of other assets contributed to
the Company as a result of merger of JSC “INTER RAO UES Holding” of EUR 581,930 thousand and treasury
shares of EUR 250,655 thousand, resulting from the exchange, was recorded as a decrease in the merger reserve.
For details of the treasury shares held as result of the exchange see paragraph “Treasury shares” below.

Treasury shares.

As a result of exchange of shares transaction certain shares of companies merged became treasury shares of the
company:

. Out of those who voted against the respective merger into the Company on the extraordinary shareholders
meeting held in December 2007, some minority shareholders of JSC “North-West Thermal Power Plant” claimed
redemption of their shares by the entity. In March 2008 JSC “North-West Thermal Power Plant” purchased its
own shares submitted for redemption. On 1 May 2008 as a result of the merger of JSC “North-West Thermal
Power Plant” into the Company these shares were converted into 9,060,044 thousand of ordinary shares of the
Company with a nominal value of RUR 906,004 thousand or EUR 24,556 thousand. As a result of the conversion
these shares became treasury shares of the Group.

) On 1 May 2008, as a result of the merger of JSC “North-West Thermal Power Plant” and JSC “RAO UES
INTERNATIONAL?” into the Company, the ordinary shares of JSC “North-West Thermal Power Plant” held on
the date of the merger by one of the subsidiaries of JSC “RAO UES INTERNATIONAL” were converted into
83,421,133 thousand ordinary shares of the Company and became treasury shares in the Group with a nominal
value of RUR 8,342,113 thousand or EUR 226,099 thousand.

Total number of treasury shares obtained as a result of the reorganisation of the Company is 92,481,177 thousand
with total nominal value RUR 9,248,118 thousand or EUR 250,655 thousand.

On 1 July 2008, as a result of the merger with JSC “INTER RAO UES Holding”, the Company recognized, among
other assets held on the statement of financial position of JSC “INTER RAO UES Holding”, third party
promissory notes with a nominal value of RUR 171,881 thousand or EUR 4,649 thousand. The fair value of the
promissory notes was assessed by management on the date of the merger as being equal to their nominal value. In
October 2008 the promissory notes were settled by exchange for 5,583,278 thousand of the Company’s shares
with a total nominal value of RUR 558,329 thousand or EUR 15,101 thousand.

As at 31 December 2008 as well as at 31 December 2009 the Group held 98,064,455 thousands treasury shares
(RUR 9,806,446 thousand or EUR 265,756 thousand). All of the treasury shares were held by one of the
Company’s 100% subsidiaries.

Dividends. In accordance with Russian legislation, the Company distributes profits as dividends or transfers them
to reserves on the basis of financial statements prepared in accordance with Russian Accounting Rules. The
statutory accounting reports of the Company form the basis for profit distribution and other appropriations.
Russian legislation identifies the basis of distribution as the net profit. However, this legislation and other statutory
laws and regulations are open to legal interpretation and accordingly management believes at present it would not
be appropriate to disclose an amount for the distributable reserves in these financial statements. The same is
applicable for the entities merged.

Combined and Consolidated Statement of Changes in Equity includes dividends declared by entities merged
before their legal merger. These dividends actually represent a direct distribution to the shareholders of the entities
merged and, therefore, represent a distribution of their equity combined in these Financial Statements.

On 26 June 2008 JSC “Ispytatelniy Stend Ivanovskoy GRES” (an entity combined in these financial statements
with effect from the beginning of the earliest period presented, see Note 3) declared dividends for the year ended
31 December 2007 of RUR 0.025 or EUR 0.0006 per share for the total of RUR 9,245 thousand or EUR 252
thousand, out of which RUR 7,734 thousand or EUR 218 thousand were payable to RAO UES and accounted as a
decrease in the merger reserve and RUR 1,511 thousand or EUR 34 thousand were payable to minorities.
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17 Equity (continued)

On 29 June 2009 JSC Ispytatelniy Stend Ivanovskoy GRES, the Group entity, declared dividends for the year
2008 of RUR 0.074 or EUR 0.002 per share for the total of RUR 26,755 thousand or EUR 612 thousand, out of
which RUR 4,591 thousand or EUR 105 thousand were paid to minorities.

On 30 April 2009 ERC, the Group entity, declared dividends for the year 2008 of LTL 35 thousand or EUR 10
thousand per share for the total of LTL 35,000 thousand or EUR 10,137 thousand, out of which LTL 17,150
thousand or EUR 4,967 thousand were paid to minorities.

On 25 June 2010 the annual shareholders meeting of the Parent company approved the decision to pay no
dividends for the year ended 31 December 2009 (see Note 34).

Other equity movements. In June 2008 RAO UES contributed RUR 2,140,290 thousand or EUR 58,318 thousand
of cash to the capital of JSC “Eastern energy company” (entity combined in the Financial Statements starting 1
January 2007). The contribution was recorded as an increase in the merger reserve.

In June 2008 one of the entities merged into the Parent, JSC “Kaliningradskaya TEC-2”, made an additional issue
of shares in the amount of RUR 85,308 thousand or EUR 2,459 thousand, which was paid for be means of
settlement of payables to the Ministry of Property of Russian Federation.

Hedge reserve. In April 2009 the Parent company entered into an interest rate swap agreement in respect of future
payments of USD 109 million within the period 13 May 2009 till 12 November 2013 for the purposes of hedging
future interest payments under the long-term loan agreement with LIBOR floating interest rate from
SC Vnesheconombank (see Note 19 (iv)). The payment period according to the agreement is six months, the first
repayment date is 12 November 2009. As at 31 December 2009 the gain on the above hedge transaction was
recognised in other comprehensive income of the combined and consolidated statement of comprehensive income
and amounted to EUR 106 thousand (as at 31 December 2008: nil), the ineffective part of the hedge transaction
amounted to EUR 2 thousand was recognised in operating expenses of the combined and consolidated statement of
comprehensive income.

18 Earnings per share

The calculation of earnings per share is based upon the profit for the period and the weighted average number of
ordinary shares outstanding during the year, calculated as shown below. The dilutive effect of outstanding options
(Note 31) is reflected as share dilution in the computation of diluted earnings per share.

The year ended 31 The year ended 31
December 2009 December 2008

Weighted average number of shares for basic earnings 2.176,049,389,090 1,307,293,018 456
per share
Effect of dilution:
Share options 8,545,736,951 -
Welghted average number of shares adjusted for effect of 2,184,595,126,041 1,307,293,018,456
dilution
(Loss) / Profit attributable to the shareholders of the (280,788) 77.947
Company
Basic earnings per ordinary share for (loss)/profit
attributable to the shareholders of the Company (EUR) (0.0001290) 0.00006
Diluted earnings per ordinary share for (loss)/profit (0.0001285) 0.00006

attributable to the shareholders of the Company (EUR)

The calculation of the weighted average number of shares was based on the dates of legal issue of shares, while
the profit or loss attributable to the shareholders includes the results of merged entities for 2008 year. Dilution
effect is caused by option programme (see Note 31).
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19 Loans and borrowings

This note provides information about the contractual terms of the Group’s loans and borrowings.

JSC Sberbank (xii)

SC Vnesheconombank (iv)’'
JSC Sberbank (ii)

JSC Gazprombank (vi)
JSC Russ-Bank (ix)

SC Vnesheconombank (viii)?
CJSC Busines-Alians (xiii)
PLC VTB Bank Europe?
SC Vnesheconombank (x)
JSC Gazprombank (vii)
CJSC VTB Bank Armenia
EBRD (xi)?

JSC VTB Bank Georgia
Government of Armenia (v)

FIBI BANK (Switzerland)

Government of Armenia (subloaned-
KfW) (iii)

Ministry of Finance, Georgia (subloaned-
IDA/WB) (i,a)

Ministry of Defense , Armenia

Ministry of Finance, Georgia (subloaned-
EBRD) (i,b)

Ministry of Finance, Georgia (subloaned-
KfW) (i,c)

Other

Total long-term borrowings

Less: current portion of long-term loans
and borrowings and long-term financial
lease

Currency ) Effective 31 December 31 December
interest rate 2009 2008

RUR 15.40% 230,477 -
USD Libor+6% 113,621 115,562
RUR 10.75% 46,095 48,261
RUR 14.50% 38,735 -
RUR 13.75% 34,572 -
RUR 14.00% 34,359 -
RUR 15.02% 31,128 -
UsSD Libor+2% 29,044 35,448
RUR CBR+2.75% 28,303 -
RUR 14.50% 19,591 -
USD 12.00% 16,266 21,154
EUR Euribor+7% 15,223 -
USD 14.00% 9,755 9,869
JPY 12.00% 7,468 2,675
USD 3.50% 6,971 7,090
EUR 18.00% 4,535 4,467
USD 20.00% 2,681 700
AMD 12.00% 2,490 7471
uUSD 20.00% 2,307 603
EUR 20.00% 1,060 271
17417 9,730
692,098 263,307
(106,305) (22,111)
585,793 241,196

The effective interest rate is the market interest rate applicable to the loan at the date of origination.

As at 31 December 2009 the estimated fair value of total non-current debts (including the current portion) was
EUR 684.05 million (31 December 2008: EUR 262.2 million), which is estimated by discounting the future
contractual cash flows at the estimated current market interest rates available to the Group for similar financial

instruments.

(i) As at 31 December 2009 one of the Group entities, Mtkvari Energy LLC, had three loans of total carrying
value of EUR 6,048 thousand obtained by the predecessor of this entity and acquired by the Group as a result

of the acquisition of this entity in 2003.

Initially these loans were borrowed by the State of Georgia from international credit organizations (World
Bank, EBRD, KfW) to rehabilitate certain generation assets and these loans were assigned to the predecessor
of this Group entity in the course of privatization.

! The Group hedged the risks related to LIBOR floating interest rate of the SC Vnesheconombank loan nominated

in USD(see Note 17).

Under the terms of Agreement the Company should be in compliance with certain financial and non-financial

covenants.
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19 Loans and borrowings (continued)

(i)

The loans currently are payable to:

(a) Ministry of Finance, Georgia (IDA/WB) — USD 36 million under contractual payment schedule from
2008 to 2027, interest rate 7%;

(b) Ministry of Finance, Georgia (EBRD) — USD 14.4 million under contractual payment schedule from
2005 to 2010, interest rate 8.2%;

(c) Ministry of Finance, Ministry of Fuel and National Bank, Georgia (KfW) — EUR 30 million under
contractual payment schedule from 2007 to 2036, interest rate 0.75%.

All three loans have common provisions in relation to setting priority for the repayment of the loans, as
follows:
e The entity is required to cover all current operational costs.

e The entity is required to repay the principal and related interest of a loan payable to the parent company
only up to a maximum aggregate principal amount of USD 50 million.

e The entity is required to repay the “Subordinated Liabilities”, i.e. the loans to the State of Georgia
initially taken from the World Bank, EBRD and KfW stipulated above.

¢ The entity is required to repay all principal and interest repayments due on the loans payable to the parent
company above the USD 50 million aggregate principal cap set out in the second point above.

The Group considered the ability of Mtkvari Energy LLC to settle its existing and future liabilities in
accordance with the above repayment priority and concluded that the repayment of these three loans will start
not earlier than in 2013 with the last payment to be made in 2064. The amortised cost of these loans has been
calculated by taking into account the future cash flows associated with the repayment of these loans, as
assessed by the Group, and discounting them at a rate of 20%, approximating the equivalent market yield on
loan borrowings by Mtkvari Energy LLC at the date of inception of these loans.

The Group recognised a charge within interest expense in respect of the amortization of the prior period
discounting on the Mtkvari Energy LLC loans discussed above, in the amount of EUR 4,655 thousand in the
period ended 31 December 2009 and EUR 1,310 thousand charge within interest expense in the period ended
31 December 2008.

As at 31 December 2009 the Parent Company had a loan in the amount of RUR 2,000 million. The loan is to
be repaid on 23 April 2010. The Parent Company pledged to JSC Sberbank property rights in respect of
certain electricity sales contract with total value of USD 11.5 million.

(i) The Government of Armenia (subloaned —KfW liabilities) loan arose as a result of sub-lending of credit

received by the Government of Armenia from KfW to Sevan-Hrazdan Cascade JSC.

This liability was transferred to one of the Group entities, CJSC International Power Corporation, pursuant to
the purchase of Sevan-Hrazdan Cascade JSC assets. The total amount of the loan was EUR 21.1 million. This
amount is to be paid by CISC International Power Corporation from 25 November 2009 to 25 November
2041. Since the interest rate stipulated by this loan was significantly lower than the market rates (effective
interest rate per agreement is about 1%), initially the loan has been recorded at discounted amounts using
market rates prevailing at the time of its initial recognition (18%). Further to initial recognition, the loan has
been carried at amortised cost, using the discount rate applied during its initial recognition.

The Group recognised a charge within interest expense in respect of the amortization of the prior period
discounting for the Armenian loans considered above in the amount of EUR 781 thousand and EUR 682
thousand in the period ended 31 December 2009 and 31 December 2008, respectively.

(iv) As at 31 December 2009 the Parent Company had a loan in the amount of USD 163 million with an interest

4

rate of LIBOR+6%, which was obtained for the purpose of financing the purchase of Freecom Trading
Limited. The loan is to be repaid on 12 November 2013.

The credit line of JPY 3,877 million with an interest rate of 1.8% was obtained for the purposes of financing
the Armenian power system program “Transmission and distribution of electricity network”. The loan is to be
repaid from 10 February 2009 to 10 February 2039. The loan is obtained in the form of consulting services
and performed prepayments recorded by the company as construction in progress.

Since the interest rate stipulated by this loan was significantly lower than the market rates, initially the loan
has been recorded at discounted amounts using market rates prevailing at the time of its initial recognition
(12 %). Further to initial recognition, the loan is to be carried at amortised cost, using the discount rate applied
during its initial recognition.
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19 Loans and borrowings (continued)

(vi) On 29 October 2009 the Parent Company obtained a credit lines in the total amount of RUR 1,681 million
with a fixed interest rate of 14.5% for the following finance purposes: issuance of loans (deposits) to third
parties, investments in share capitals and purchases of shares on secondary market. The loan is to be repaid on
29 August 2014,

(vii) On 20 October 2009 the Parent Company obtained credit lines in the amount of RUR 850 million with a
fixed interest rate of 14.5%. The loan is to be repaid on 20 October 2014.

(viii) In March 2009 the Parent Company obtained a loan in the amount of RUR 1,491 million and the total
amount of credit limit of RUR 3.7 billion with a fixed interest rate equalled to 14% for the purposes of
construction of second power generating block on Sochinskaya TPS, one of the Parent Company branches.
The loan is to be repaid on 30 September 2018.

(ix) In June 2009 the Parent company obtained a loan in the amount of RUR 1.5 billion with a fixed interest rate
equalled to 13.75% for the purposes of financing of current operating activities. The loan is to be repaid on 11
January 2011.

(x) On 24 November 2009 the Parent company obtained a credit in the amount RUR 1,228 million and total
amount of credit limit of RUR 8 billion with a floating interest rate CBR+2.75% for the purpose of
construction Urengoyskaya GES, one of the JSC OGK-1 branches (see Note 12).

(xi) As at 30 April 2009 one of the Group entities CJSC Elektricheskiye seti Armenii obtained a credit line of
EUR 15.2 million and the total amount of credit limit of EUR 42 million with a interest rate equalled to
EURIBOR+7% for the purposes of refinancing loan received from other bank and financing of current
operating activities.

(xii)As at 31 August 2009 the Parent company obtained a credit line in the amount of RUR 10 billion with a fixed
interest rate equalled to 15.4% for the purposes of refinancing loans received from other banks. The loan is to
be repaid on 30 August 2014.

(xiii) The liability to CISC Busines-Aliance in the amount of EUR 31,128 thousand represents finance lease
liabilities for equipment for the second power generating block at Sochinskaya TPS, one of the Parent
Company branches. The power generating block was set into operation at the end of 2009 financial year.
Under the terms of the lease agreement the lessor imposes all the costs arising from the change in floating
interest rate (EURIBOR) and/or currency rate (SEK/EUR and RUR/EUR) on the Parent company

Gross finance lease liabilities — minimum lease payments

31 December 2009 31 December 2008
Less than one year 12,928 2,316
Between one and five years 25,627 224
After five years 4,969 -
43,524 2,540
Future finance charges on finance leases (12,212) (50)
Present value of finance lease liabilities 31,312 2,490
The present value of finance lease liabilities is as follows:
31 December 2009 31 December 2008
Less than one year 9,102 2,276
Between one and five years 17,603 214
After five years 4,607 -
31,312 2,490
Maturity table:
31 December 2009 31 December 2008
Due for repayment
Between one and two years 69,819 93,584
Between two and five years 478,756 143,037
After five years 37,218 4,575
585,793 241,196
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19 Loans and borrowings (continued)

Changes in interest rates impact loans and borrowings by changing either their fair value (fixed rate debt) or their
future cash flows (variable rate debt). The Parent Company has a formal policy of determining how much of the
Company’s exposure should be to fixed or variable rates. At the time of raising new loans or borrowings
management applies the policy to determine whether a fixed or variable rate would be more favourable to the
Company over the expected period until maturity. As for other entities of the Group, following the corporate
regulative documents, the decisions on raising new loans and borrowings on the subsidiaries level are subject for
confirmation by the Parent Company. Management applies the same policy in making decisions concerning the
conditions of raising loans and borrowings on the subsidiary level.

Current loans and borrowings and current portion of non-current loans and borrowings

Effective 31 December 31 December
interest rate 2009 2008
Current loans and borrowings 12.00% 15,211 181,641
Current portion of non-current loans and borrowings 3.5%-18.00% 97,203 19,835
Current portion of finance lease liability 10.58%-16.52% 9,102 2,276
Total 121,516 203,752

As at 31 December 2009 several bank loans are collateralised by properties with a carrying amount of EUR 3,087
thousand (31 December 2008: EUR 813 thousand) — see Note 7 (c). The amount of the loans as at 31 December
2009 is EUR 3,313 thousand (31 December 2008: EUR 3,526 thousand).

The Group has the following undrawn borrowing facilities:

31 December 2009 31 December 2008
Floating rate:
Expiring within one year 176,130 35,448
Expiring beyond one year - 24,131
176,130 59,579
Fixed rate:
Expiring within one year 64,431 12,716
Expiring beyond one year 1 12,625
64,432 25,341
Total 240,562 84,920
20 Accounts payable and accrued liabilities
31 December 2009 31 December 2008
Financial liabilities
Trade payables 108,438 96,831
Short-term derivative financial instruments 1,718 4,267
Other payables and accrued expenses 21,827 10,055
Total 131,983 111,153
Non-financial liabilities
Advances received 7,129 11,405
Staff payables 7,920 8,747
Other payables 3,898 4,139
Total 18,947 24,291
150,930 135,444

Short-term derivative financial instruments recognized as at 31 December 2009 in the amount of EUR 1,718
thousand represent the fair value of open electricity derivatives of RAO Nordic Oy for the purposes of hedging of
future sales. Short-term derivative financial instruments recognized as at 31 December 2008 represent the fair
value of open foreign currency forwards related to foreign currency sales of the Parent company in the amount of
EUR 3,834 thousand and also represent the fair value of open electricity derivatives of RAO Nordic Oy in the
amount of EUR 433 thousand.
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21 Other non-current liabilities

31 December 2009 31 December 2008
Financial liabilities
Long-term accounts payable - 609
Long-term derivative financial instruments - liabilities 76 -
Total financial liabilities 76 609
Non-financial liabilities
Pensions liabilities 3,078 3,081
Direct financing 216,701 114,520
Government grants 6,279 3914
Other long-term liabilities 1,416 -
Total non - financial liabilities 227474 121,515
Total 227,550 122,124

Direct financing include financing from JSC “Mejregionenergostroy” in the amount of EUR 216,701 thousand (31
December 2008: 114,520 thousand) received for the purpose of financing the building of the second power
generating block at Kaliningradskaya TEC-2 on behalf of that company under an investment agreement. In
accordance with the investment agreement, JSC “Mejregionenergostroy” will finance the capital expenditure
through payments to a special bank account up to a limit of EUR 514,007 thousand. The Parent Company will
receive remuneration in the amount limited to EUR 3,478 thousand (including VAT), as defined in the investment
contract, in connection with management of the construction project. After construction is completed (expected in
September 2011), the title of ownership will be transferred to JSC “Mejregionenergostroy”. The balances related
to the construction of the second power generating block at Kaliningradskaya TEC-2 are disclosed in Note 12.

Government grants originated from the low interest loan received from Governement of Armenia (see Note 19,
(V).

The tables below provide information about the liabilities related to pension and other post-employment benefits,
plan assets and actuarial assumptions used for the current and previous year reporting periods.

Amounts recognised in the Combined and consolidated Statement of financial position:

31 December 2009 31 December 2008
Present value of defined benefit obligations 4,918 4,047
Less: Fair value of plan assets - -
Deficit in plan 4,918 4,047
Net actuarial loss not recognised in the statement of
financial position (1,209) (481)
Unrecognised past service costs (631) (485)
Pension liabilities in the statement of financial position 3,078 3,081
Amounts recognised in the Combined and consolidated Statement of comprehensive income:

Year ended Year ended

31 December 2009 31 December 2008
Current service cost 322 349
Interest cost 334 286
Recognised actuarial loss 14 34
Recognised past service cost 183 86
Total 853 755
Curtailment and settlement gain (159) (152)
Total 694 603
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21 Other non-current liabilities (continued)

Changes in the present value of the Group's defined benefit obligation and plan assets are as follows:

Present value of defined benefit obligations as at the
beginning of the period

Current service cost

Interest cost

Actuarial loss

Past service cost

Benefits paid

Other (Curtailment gain)

Translation difference

Present value of defined benefit obligations as at the end

of the period

Plan assets

Employer contributions
Benefits paid
Fair value of plan assets as at the end of the period

Changes in the pension liabilities are as follows:

Pension liabilities at start of the year

Net expense recognised in the statement of operations
Benefits paid

Translation difference

Pension liabilities at end of period

Principal actuarial assumptions are as follows:

Discount rate
Salary increase
Inflation
Mortality

Staff turnover was assessed using an experience-based model.

31 December 2009 31 December 2008
4,047 4,525

322 349

334 286
893 (36)

347 -
(561) (119)
(300) (340)
(164) (618)

4,918 4,047
31 December 2009 31 December 2008
561 119
(561) (119)

31 December 2009 31 December 2008
3,081 3,062

694 603

(561) (119)

(136) (465)

3,078 3,081

31 December 2009 31 December 2008
9.00% 9.00%

8.00% 8.50%

6.50% 7.00%

Russian population
mortality table 1998

Russian population
mortality table 1998

Funded status of the pension and other post employment and long-term obligations as well as gains/losses arising

from experience adjustments is as follows:

Defined benefit obligation

Plan assets

Deficit in plan

Experience adjustments on plan liabilities, loss
Experience adjustments on plan assets

22 Taxes payable

Value added tax (including deferred)
Fines and interest

Property tax

Other taxes

31 December 2009 31 December 2008
4918 4,047
4,918 4,047
(1,017) (361)
31 December 2009 31 December 2008
7,548 8,494
2,509 5,150
2,461 2,889
3,132 4,251
15,650 20,784
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22 Taxes payable (continued)

Included in value added tax payable is EUR 3,669 thousand of deferred VAT which only becomes payable to the
authorities when the underlying receivables balances are either recovered or written off (31 December 2008: EUR
4,015 thousand).

23 Revenue
The year ended 31 The year ended 31
December 2009 December 2008
Electricity and capacity 1,530,652 1,657,064
Government Grants / Subsidies 1,238 100
Other revenue 11,523 14,373
1,543,413 1,671,537

Electricity and capacity revenue includes EUR 247.7 million (2008: EUR 210.5 million) revenue from sales
transactions through JSC CFR - the utility market intermediary in the Russian Federation and EUR 158 million
(2008: EUR 162 million) revenue from sales to NordPool - the Nordic power exchange.

Other operating income

For the year ended For the year ended

31 December 2009 31 December 2008

Rent income 4,923 2,254
Electricity derivatives 4,483 18,233
Management fee (JSC OGK-1) 2,750 -
Gain on disposal of subsidiaries (Note 6) 814 -
Insurance compensation 684 8,741
Taxes reimbursement - 6,475
Other 8,149 17,575
21,803 53,278
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24 Operating expenses

Purchased electricity and capacity

Provision for impairment of property, plant and equipment
Fuel Expense

Employee benefit expenses and payroll taxes
Transmission fees

Depreciation of property, plan and equipment
Repairs and maintenance

Taxes other than on income

Provision for impairment of investment property
Consulting, legal and auditing services

Impairment of Goodwill - Charge (release)
Operating lease expenses

Insurance expenses

Provision for impairment of account receivables - charge
(release)

Business trip and field travel expenses

Expenses from derivatives trading operations on the
electricity market

Agency fees

Fees and penalties, other than tax

Bank services

Communication services

Other provisions - charge (release)

Charity donations

Security expenses

Material expenses (office maintenance)

Other materials for production purposes
Advertising

Loss/(gain) on sale or write-off of property, plant and
equipment

Amortisation of Intangible assets

Representative expenses

Brokerage charges

Research and development

Social Expenditure

Management fee

Water rectification expenses

Depreciation of investment property

Custom taxes

Write off of bad debt which was not previously provided
Other operating expenses
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The year ended The year ended

31 December 2009 31 December 2008
777,627 892,461
384,116 5,847
230,449 141,181
131,134 104,704
97,779 110,457
77,268 89,760
35,646 36,426
24,633 27,699
12,437 -
9,874 9,076
7,862 -
7,268 4,763
6,904 7,169
6,825 1,740
6,760 7,233
6,324 12,552
5,800 13,817
4,274 4,076
4,270 4,769
4,120 4,136
3,965 822
3,156 2,520
2,963 2,778
2,590 2,497
2,276 3,355
2,164 4,317
1,741 (1,110)
1,654 1,297
1,242 915
1,142 1,564
850 825
807 2,624
664 -
407 -
257 -
343 502
(50) 67
22,827 25,294

1,890,368 1,526,133
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25 Finance income and expenses

The year ended 31 The year ended 31

Finance income December 2009 December 2008
Interest income 21,551 10,169
Dividend income - 3,233
21,551 13,402

The year ended 31 The year ended 31

Finance expenses December 2009 December 2008
Interest expense 73,106 29,381
Foreign exchange loss, net 53,894 32,783
127,000 62,164

Included in foreign exchange loss for 2008 year is the net amount of fair value gains and losses on foreign
currency forwards recognised in the combined and consolidated statement of comprehensive income during the
current period. The gain arising from fair value forward contract related to a foreign currency loan recognised in
the profit and loss in 2008 amounted to EUR 9,402 thousand (see Note 16). The loss recognised in the profit or
loss in 2008 that arises from forward contracts related to foreign currency sales amounted to EUR 3,834 thousand
(see Note 20).

26 Income tax expense

The year ended 31 The year ended 31

December 2009 December 2008

Current tax expense (19,075) (31,706)
Deferred tax benefit / (expense) 71,927 (31,716)
Release / (accrual) of provision for income tax 7,013 (5,061)
59,865 (68,483)

The Parent Company’s applicable tax rate is the corporate income tax rate of 20% (2008: 24%). The income tax
rate in Finland is 26% (2008: 26%), in Georgia is 15% (2008: 15%), in Lithuania is 20% (2008: 15%), in Armenia
is 20% (2008: 20%) and in Kazakhstan is 20% (2008: 30%). In accordance with tax legislations, tax losses in
different Group companies in the countries where Group companies operate may not be offset against taxable
profit of other Group companies. Accordingly, profit tax may accrue even where there is a net consolidated tax
loss.

Profit before tax for financial reporting purposes is reconciled to profit tax expenses as follows:

The year ended 31 The year ended 31
December 2009 December 2008
(Loss) / profit before profit tax (342,121) 155,363
Theoretical profit tax charge at 20% (2008: 24%) 68,424 (37,287)
Effect from change in profit tax rate - (1,404)
Effect of different tax rates (4,130) (1,094)
Effect of different tax base (CJSC Moldavskaya GRES) (11,636) 4,587)
Non-re_cggnised deferred tax assets movements and (4,193) (2,478)
recognition of previously unrecognised tax benefits
Provision for income tax release/(accrual) 7,013 (5,061)
Effect from acquisitions 14,329 -
Tax gffect of items which are not deductible or assessable for 9.942) (16,572)
taxation purposes, net
59,865 (68,483)

The tax system in Transnistria, Moldova, where CISC Moldavskaya GRES operates, is based on revenue at a rate
of 6.4% (for the year ended 31 December 2008: 8.2%).
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27 Financial instruments and financial risk factors

Financial risk factors

The Group’s aclivilies expose it to a variety of financial risks: market risk (including forcign currency exchange
risk, interest rates risk and price risk), credit risk and liquidity risk. Prior to 2008 the Group did not have a risk
policy in order to hedge its financial exposures. Since 2008 risk management is carried out in accordance with a
risk policy approved by the Management Board.

This risk policy provides written principles for overall risk management and policies for specific areas, such as
foreign exchange risk, and credit risk. Management considers these measures as sufficient to control the risks

within the Group’s business activities.

Information on financial instruments in terms of categories is presented below:

31 December 2009 Loa.ns and Derivatives used .for Available for Total
receivables hedging sale
Assets as per Combined and consolidated
Statement of financial position
Available for sale financial assets - - 1,845 1,845
Derivative financial instruments - - - -
Trade and other receivables excluding
prepayments 184,608 - - 184,608
Restricted cash 6,180 - - 6,180
Current portion of long-term deposits 691 - - 691
Cash and cash equivalents 190,196 - - 190,196
Total assets 381,675 - 1,845 383,520
31 December 2009 Lia;) illities at Othﬁ:l::ﬁ?it?:i Fir}an'cc'e l.ease Total
air value . liabilities
through profit amortised cost
and loss
Liabilities as per Combined and
consolidated Statement of financial
position
E:gﬁgé:)gs (excluding finance lease ] 675.997 ) 675.997
Finance lease liabilities - - 31,312 31,312
Derivative financial instruments 1,794 - - 1,794
Trade and other payables excluding taxes - 130,265 - 130,265
Total liabilities 1,794 806,262 31,312 839,368
Loans and Assets at fair value
31 December 2008 . through profit and Available for sale Total
receivables loss
Assets as per Combined and consolidated
Statement of financial position
Available for sale financial assets - - 5,650 5,650
Derivative financial instruments - 9,402 - 9,402
Trade and other receivables excluding 145,667 ) } 145,667
prepayments
Restricted cash 22,800 - - 22,800
Deposits with maturity exceeding 12 months 724 - - 724
Cash and cash equivalents 273,839 - - 273,839
Total assets 443,030 9,402 5,650 458,082
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27 Financial instruments and financial risk factors (continued)

Liabilities at .
fair value Other financial Finance lease
31 December 2008 liabilities at . L eyees Total
through profit . liabilities
amortised cost
and loss
Liabilities as per Combined and
consolidated Statement of financial
position
Bor'rqv‘vmgs (excluding finance lease ) 442,458 ) 442,458
liabilities)
Finance lease liabilities - - 2,490 2,490
Derivative financial instruments 4,267 - - 4,267
Trade and other payables excluding taxes - 107,495 - 107,495
Total liabilities 4,267 549,953 2,490 556,710
(a) Credit risk

The Group is exposed to credit risk, which is the risk that a counterparty will not be able to pay amounts due in
full when due. Credit risk is managed on a Group basis, as well as at the level of a particular Group entity.
Financial assets which are potentially subject to credit risk are presented in the table below net of an allowance for
impairment provision and consist principally of trade and other receivables, cash and cash equivalents.

The Group has policies in place to ensure that sales of products and services are made to customers with an
appropriate credit history. The Group’s current arrangements include assessing the customers’ financial position,
past experience and other relevant factors. The carrying amount of trade and other receivables, net of the
allowance for impairment provision, represents the maximum amount exposed to credit risk. Although collection
of receivables could be influenced by economic and other factors, management believes that there is no significant
risk of loss to the Group beyond the impairment provision already recorded.

As the Group’s assets are located in different geographical areas (Russia, Armenia, Georgia, Lithuania, Moldova
(Transnistria), Finland and others) potential credit risk is associated with the credit risks of those regions. Some of
the areas where Group operations take place continue to display certain characteristics of an emerging market. As
such, the Group’s credit risk is strongly related to any deterioration of the business environment in those areas.

Information on financial assets potentially subject to credit risk in terms of geographical areas is presented below:

31 December 2009

Russia  Armenia Georgia  Lithuania Moldova Finland Other Total
Restricted cash - 2,715 - 29 - 3,426 10 6,180
Trade receivables 77,166 24,485 18,459 1,469 3,009 5,904 300 130,792
Other receivables 8,350 2,347 2,872 864 1,684 172 3,446 19,735
Non-current loans
issued 28,303 - - 7 - - - 28,310
Non-current
receivables 3,661 25 2,085 - - - - 5,771
Current portion of
long-term deposits 691 ) ) ) ) ) ) 6ot
Cash and cash 169,921 769 5,810 5,730 3,703 2,151 2,112 190,196
equivalents
Total 288,092 30,341 29,226 8,099 8,396 11,653 5,868 381,675
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27 Financial instruments and financial risk factors (continued)

31 January 2008

Russia Armenia Georgia Finland Lithuania  Moldova Other Total
penvatlve financial 9,402 B} ) 3 ) ) ) 9,402
instruments
Restricted cash 20,526 - - 2,224 40 - 10 22,800
Trade receivables 52,711 28,473 18,926 6,627 2,127 6,085 215 115,164
Other receivables 6,931 2,402 1,744 6,423 1,485 1,355 3,753 24,093
Non-current loans 8 ) ) ) 17 } } 25
issued
Non-current 4,447 46 1272 ; 580 - 40 6,385
receivables
Deposits with
maturity exceeding 724 - - - - - - 724
12 months
Cash and cash 250,684 608 3,950 5,806 9,093 3,140 558 273,839
equivalents
Total 345,433 31,529 25,892 21,080 13,342 10,580 4,576 452,432

Cash is placed in financial institutions, which are considered at the time of deposit to have minimal risk of default.
Despite the fact that certain banks do not have international credit ratings (see Note 15) they are considered as
reliable counterparties that have stable positions in the financial market of the Russian Federation or the other
countries in which the Group entities operate.

As at 31 December 2009 receivables potentially involving credit risks for the Group consisted mainly of trade
receivables in the amount of EUR 133,610 thousand (31 December 2008: EUR 117,759 thousand), and other
receivables in the amount of EUR 50,998 thousand (31 December 2008: EUR 27,908 thousand). The total sum of
receivables as at 31 December 2009 was EUR 184,608 thousand (as at 31 December 2008: EUR 145,667
thousand).

The Group’s general objective for managing credit risk is to ensure continuous revenue collection and stable cash
inflow as well as efficient financial asset utilization.

Being mainly linked to trade receivables, the Group’s exposure to credit risk is generally affected by quality of
such debtors. It is considered, that business activities among the diverse entities within the Group differ.
Consequently credit risks are specific for the different types of trade receivables (Residential Sector, Wholesale
trading etc.).

Due to the impracticability of determining independent credit ratings for each of its customers and trade partners,
as well as taking into account the dissimilarity between different groups of them, the Group assesses credit risks
allied with trade receivables based upon particular precedent experience and business relationship supported by
other factors.

In order to obtain better credit risk monitoring the Group has classified its receivables according to its own
understanding of their credit risk rate. The Group makes sure that the provision for impairment of accounts
receivable reflects the credit risk classification in order to consistently grade and treat different groups of
receivables in a similar manner.
Provision for
impairment of

Nominal accounts  Carrying Share in
As at 31 December 2009 value receivable amount total, %
A 73,797 2) 73,795 40%
B' 54,922 (5,260) 49,662 27%
B" 24,869 (6,064) 18,805 10%
B™ 12,356 (6,718) 5,638 3%
C 56,650 (55,970) 680 0%
Other small debtors (A class) 422 - 422 0%
Loans issued to employees 7,921 (4,757) 3,164 2%
Related parties (A class) 32,503 1) 32,442 18%
Total 263,440 (78,832) 184,608 100%
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27 Financial instruments and financial risk factors (continued)

Provision for
impairment of

Nominal accounts Carrying Share in
As at 31 December 2008 value receivable amount total, %
A 83,429 - 83,429 57%
B’ 29,754 (3,124) 26,630 18%
B" 24,431 (5,906) 18,525 13%
B" 11,136 (6,259) 4,877 3%
C 61,421 (56,707) 4,714 3%
Other small debtors (A class) 1,060 - 1,060 2%
Loans issued to employees 8,758 (5,529) 3,229 2%
Related parties (A class) 3,203 - 3,203 2%
Total 223,192 (77,525) 145,667 100%

The Group has applied three main Credit risk Classes — A (premium), B (medium), C (low-grade).

Class A — parties with stable financial performance who have rarely allowed delayed settlement or defaulted on
their financial obligations towards the Group. The credit risk related to those entities and individuals is considered
minimal. No provision has been applied for such receivables.

Class B — parties, whose capacity to clear their financial obligations towards the Group is to some extent affected
by credit risk. This group is sequentially divided into three sub-classes:

Class B’ — parties with satisfactory solvency, where any delaying of payments has been only short-term and
temporary in character, related agreements are put in place accordingly, credit risk related to those entities and
individuals is considered low.

Class B’ — parties with poor solvency, reasonably frequent delays in payments happen from time to time, there is
reasonable uncertainty regarding their capacity to clear their financial obligations towards the Group. The credit
risk related to those entities and individuals is considered acceptable.

Class B””’ — parties with unsatisfactory solvency, frequent delay in payments happen or\and have systematic
grounds (reasons), there is significant uncertainty regarding their capacity to clear their financial obligations
towards the Group. The credit risk related to those entities and individuals is considered moderate.

The main reason behind dividing Class B into the three sub-classes is to develop a tool for more precise
monitoring of the status of receivables and the outcome of credit risk-management measures employed.

Class C — parties with uncertain capacity to meet their financial obligations towards the Group. The credit risk
related to those entities and individuals, mainly residential subscribers in Georgia, is considered high. The Group
can not switch off the debtors or reject potential debtors of this class due to social and political reasons.

Policies and procedures to address credit risk-management include financial claims and court proceedings. Group
entities also use a wide range of proactive credit risk-management procedures where they are possible considering
the rules of national energy markets. Such procedures include preliminary credit risk-assessment before setting a
contract or a deal.

There are number of debtors to which credit risk classification and policy are addressed on a specific basis. These
are debts of entities under asset management (JSC OGK-1, Khramesi I and Khramesi II), debt of associate JSC
Industrial Power Company and the loans issued to employees. Management considers these debts as highly likely
to be recovered.

(b) Market risk
(i) Foreign exchange risk

Individual subsidiaries and the Group as a whole, incur currency risk on sales, purchases and borrowings that are
denominated in a currency other than functional currency of the specific subsidiary or the Parent Company. The
currencies giving rise to this risk are primarily the USD and EUR. In 2008 the Group entered into several forward
contracts to manage the Group’s foreign currency risks (see Note 16 and 20).

The Group has the following foreign-currency denominated financial assets and liabilities (these are disclosed on
stand-alone basis inclusive of intercompany balances and exclusive receivables considered net investments and
liabilities related to those assets):
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27 Financial instruments and financial risk factors (continued)

At 31 December 2009 EUR USD Other Total
Trade and other receivables (excluding

prepayments) 54,311 203,396 1,949 259,656
Cash and cash equivalents 34,565 30,188 3,278 68,031
Restricted cash 2,715 - - 2,715
Available - for - sale financial assets - 3 13 16
Derivative financial instruments

(assets) - - - -
Loans and borrowings (excluding

finance lease liabilities) (57,567) (325,192) (7,542) (390,301)
Finance lease liabilities (23,991) - - (23,991)
Derivative financial instruments

(liabilities) - (76) - (76)
Trade and other payables (excluding

taxes) (11,373) (25,052) (11,575) (48,000)
Net foreign currency position (1,340) (116,733) 13,877) (131,950)
At 31 December 2008 EUR USD Other Total
Trade and other receivables (excluding

prepayments) 41,065 177,446 2,620 221,131
Cash and cash equivalents 48,334 2,420 2,969 53,723
Restricted cash 40 - - 40
Available - for - sale financial assets - 3 13 16
Derivative financial instruments

(assets) - 9,402 - 9,402
Loans and borrowings (excluding

finance lease liabilities) (28,875) (437,020) (2,675) (468,570)
Finance lease liabilities (55) (12) - 67
Derivative financial instruments

(liabilities) (3,834) - - (3,834)
Trade and other payables (excluding

taxes) (11,478) (26,942) (2,457) (40,877)
Net foreign currency position 45,197 (274,703) 470 (229,036)

For the purposes of sensitivity analysis, management has estimated the reasonably possible changes in currency
exchange rates based mainly on expectations as to the volatility of exchange rates. If the currency exchange rates
had weakened/strengthened within the estimated levels (see table below), with all other variables held constant,
the hypothetical effect on income and equity the year ended 31 December 2009 would have been an additional loss
EUR 1,837 thousand or EUR 14,007 thousand in accordance with positive and negative scenario, respectively.

USD RUR RUR AMD AMD AMD GEL GEL GEL
JEUR /USD /EUR /USD /EUR /JPY /USD /EUR /AMD
Upper level (12.6)% 90%  (6.0)% 1.8% (113)% (1% (12)% (13.6)% 2.3%

Lower level 19% (123)% (11.8)%  12.9%  146%  18.7% 6.8% 8.8% 4.9%

The expected deviations were based on the calculation of possible changes in exchange rates based on an analysis
of recent trends.

(ii) Interest rate risk

The Group's income and operating cash flows are substantially independent of changes in market interest rates.
Changes in interest rates impact primarily loans and borrowings by changing either their fair value (fixed rate
debt) or their future cash flows (variable rate debt). At the moment, the Parent Company has a formal policy of
determining how much of the Company’s exposure should be to fixed or variable rates. At the time of raising new
loans or borrowings management applies the policy to determine whether a fixed or variable rate would be more
favourable to the Company over the expected period until maturity. As for other entities of the Group, following
the corporate regulative documents, the decisions on raising new loans and borrowings on the subsidiaries level
are subject to confirmation by the Parent Company. Management applies the same policy in making decisions
concerning the conditions of raising loans and borrowings subsidiaries.
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27 Financial instruments and financial risk factors (continued)

As at 31 December 2009, the variable rate debt, represented by loans with LIBOR, EURIBOR linked interest
rates, amounted to EUR 159,220 thousand (31 December 2008: EUR 316,048 thousand). If interest rates on that
category of borrowings at that date had been 105 basis points per annum higher/lower, with all other variables held
constant, the hypothetical effect on income for the year ended 31 December 2009 would have been a EUR 1,337
thousand loss/profit (for the year ended 31 December 2008: EUR 3,034 thousand loss/profit, with estimated
LIBOR linked interest rate variance as 120 basis points per annum higher/lower).

As at 31 December 2009, the variable rate debt, represented by loans with CBR linked interest rates, amounted to
EUR 28,339 thousand (31 December 2008: nil). If interest rates on that category of borrowings at that date had
been 380 basis points per annum higher/lower, with all other variables held constant, the hypothetical effect on
income for the year ended 31 December 2009 would have been a EUR 862 thousand loss/profit (for the year ended
31 December 2008: nil).

(¢) Liquidity risk

The Group’s approach to managing liquidity is to ensure, as far as possible, that it will always have sufficient
liquidity to meet its liabilities when due, under both normal and stressed conditions, without incurring
unacceptable losses or risking damage to the Group’s reputation. The Group seeks to adopt a prudent approach to
liquidity risk management which implies holding a reasonable level of cash and maintaining the availability of
funding through an adequate amount of committed credit facilities.

The table below analyses the Group’s financial liabilities into relevant maturity groupings based on the remaining
contractual maturity date. The amounts disclosed in the table are contractual undiscounted cash flows translated at
exchange rates as at the end of the reporting periods.

Less than Between 1 Between 2 Between 5 Over Total
1 year and 2 years and 5 years and 20 years 20 years
Loans and borrowings 214,999 128,578 608,375 85,386 133,310 1,170,648
Trade and other 130,265 ) ) ) ) 130,265
payables
Finance lease payables 12,928 7,117 18,510 4,969 - 43,524
Derivative financial 1,718 - 76 - - 1,794
instruments obligations
;&:;1 at 31 December 359,910 135,695 626,961 90,355 133,310 1,346,321
Less than Between 1 Between 2 Between 5 Over Total
1 year and 2 years and 5 years and 20 years 20 years
Loans and borrowings 268,043 156,234 170,255 33,892 149,615 778,039
Trade and other
payables 104,825 245 99 - - 105,169
Finance lease payables 2,316 198 26 - - 2,540
Derivative financial
instruments obligations 4,267 - - - - 4,267
Total at 31 December
2008 379,451 156,677 170,380 33,892 149,615 890,015

(d) Capital management

The Group’s objective when managing capital is to safeguard the Group’s ability to continue operations on a going
concern basis and to provide returns to shareholders as well as to maintaining a strong capital base to provide
creditor’s and the market with confidence in the Group (see also Note 2).

The Group monitors capital on the basis of a number of ratios, including gearing ratio, based on the statutory
financial statements of JSC “INTER RAO UES” and the management accounts of its subsidiaries prepared
according to statutory requirements. As at 31 December 2009 the Group was in compliance with the gearing ratios
imposed by loan agreements held with certain banks.

The Group is subject to the following externally imposed capital requirements that have been established for joint
stock companies by the legislation of the Russian Federation:
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27 Financial instruments and financial risk factors (continued)

e share capital cannot be lower than 1,000 minimum wages at the date of the company registration;
if share capital is greater than statutory net assets of the entity, then the share capital must be reduced to a
value not exceeding net assets;

¢ if the minimum allowed share capital is greater than statutory nct asscts, then it is necessary to enter
liquidation.

As at 31 December 2009, the Group was in compliance with the above share capital requirements.

(e) Electricity derivatives

The Group is exposed to financial risk in relation to electricity derivative instruments traded on Nord Pool by
RAO Nordic Oy. The company has a risk policy in place to ensure that gains and losses on those derivatives are
within acceptable limits. The company accepts the risk related to open electricity derivatives with an aggregate
amount of 80% the defined risk capital of EUR 5 million. The company operates “stop loss” and “take profit”
positions to limit potential losses and gains to EUR 2 million and EUR 4 million. If the limits are reached, all open
risk positions must be closed and the loss or profit will be realised. Other procedures applied within the risk
management measures are the setting of maximum volume of open positions on electricity derivatives and the use
of valuation techniques of trading portfolio such as stress-test, Value-at-Risk, etc.

() Fair values

Fair value has been determined either by reference to the market value at the end of the reporting period or by
discounting the relevant cash flows using market interest rates for similar instruments. As a result of this exercise
management believes that the fair value of its financial assets and liabilities approximates their carrying amounts.

28 Operating leases
Non-cancellable operating lease rentals are payable as follows:
31 December 2009 31 December 2008
Less than one year 4,054 2,173
Between one and five years 3,961 1,573
Over five years 14,507 13,112
22,522 16,858

The above table includes the Group's lease agreements relating to land plots owned by local governments. Land
lease payments are determined by lease agreements. Lease agreements are concluded for different periods. Part of
the lease contracts are concluded annually with the right of future prolongation.

The Group also has lease agreements which have indefinite periods and which are not included in the table above.
Annual payments for 2010 year on such lease contracts are EUR 105 thousand.

During the year ended 31 December 2009 EUR 7,268 thousand (twelve month ended 31 December 2008:
EUR 4,763 thousand) was recognised in the combined and consolidated statement of comprehensive income in
respect of operating lease expenses.

29 Commitments
Investment commitments

In accordance with the memorandum signed between the Group and the Government of Georgia in June 2007, the
Group has to invest during the period from 1 January 2007 till 31 December 2015 USD 56.3 million in realisation
of projects aimed at the improvement of the electricity network which belongs to the Group entity JSC Telasi. The
remaining investment commitments as at 31 December 2009 are as follows:

Year Investments, USD million
2010 2.5
2011 2.5
2012 2.5
2013 2.6
2014 2.9
2015 2.9
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29 Commitments (continued)

As of 31 December 2009 management considers that realisation of investment commitments was in line with
schedule for the year 2009.

According to the above memorandum the Parent company is also committed to finance the construction a
hydroelectric power plant (or number of hydroelectric power plants) with total capacity of 100 MW in Georgia.
The power plant (plants) is to be built no later than 1 September 2015. It was also determined that starting from 1
September 2015 JSC Telasi is obliged to purchase within next 7 years the entire volume of electricity provided by
the newly constructed plant. Provided that the possible increase of electricity purchase tariff for JSC Telasi should
not negatively influence consumer tariffs. In case the power plant (plants) will not be put into operation before 1
September 2015 JSC Telasi will be obliged to purchase within next 7 years (starting from 1 September 2015) at
least 15% of its total annual electricity purchase from hydro power plants or other power stations working on
renewable energy sources which were put into operation in Georgia after 20 June 2007.

In accordance with the privatization agreements, the shareholders of CJSC Moldavskaya GRES, a 100 percent-
owned Group company acquired in 2005, have certain investment commitments. Fulfilment of these investment
commitments in relation to CJSC Moldavskaya GRES are subject to annual approval by the authorised
governmental body of Transnistria, Moldavia. The schedule of investing covers the period up to year 2011.

As of 31 December 2009, the Group is in compliance with the Moldavia investment program. The authorised body
of Transnistria accepted the fulfilment of investment commitments for USD 122,402 thousand, out of which USD
50,200 thousand is to be invested into JSC Moldavskaya GRES if and when needed in the course of normal
business activities. The remaining part of the investment commitments (USD 38,428 thousand) are to be realised
by May of 2011.

In accordance with agreements signed by the Group, investment commitments of the Group in relation to branches
of the Parent company in the Russian Federation amounted to EUR 55,593 thousand (31 December 2008: EUR
177,440 thousand).

30 Contingencies

(a) Political environment

The operations and earnings of Group entities continue, from time to time and in varying degrees, to be affected
by political, legislative, fiscal and regulatory developments, including those related to environmental protection, in
Russia, Georgia, Armenia, Moldavia (Transnistria), Lithuania and Kazakhstan.

(b) Insurance

The insurance industry in Russia and other CIS countries is in a developing stage and many forms of insurance
protection common in other parts of the world are not yet generally available. The Group does not have full
coverage for its plant facilities, business interruption, or third party liability in respect of property or
environmental damage arising from accidents on the Group’s property or relating to the Group’s operations in
Russia and other CIS countries. In May 2008 management of the Parent Company has approved the main
principles of a policy on insurance in relation to risks related to the Parent Company’s activities. The policy covers
risks in relation to property aspects, activities of hydro-technical equipment and highly hazardous equipment.

Currently the same policy is in the process of being adopted by other entities of the Group. It is intended to
introduce comprehensive insurance coverage on the Group’s property and the Group’s operations in the nearest
future. Until the Group obtains full insurance coverage, there is a risk that the loss or destruction of certain assets
could have a material adverse effect on the Group’s operations and financial position.

(¢) Litigation
Legal proceedings

In the normal course of business the Group may be a party to legal actions. Other than as presented below,
management of the Group is unaware of any actual, pending or threatened claims as at the signing date of these
financial statements, which would have a material impact on the Group.

31 December 2009 31 December 2008

Subcontractors claims 10,627 11,020
Customer's complaints 177 566
10,804 11,586
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30 Contingencies (continued)

The subcontractors claims consist of a claim from JSC “Ingenerniy Centre UES” to JSC “INTER RAO UES” (31
December 2009: EUR 10,627 thousand; 31 December 2008: EUR 10,300 thousand) with request to settle the
liability against the construction works performed in 2003 and 2004. The Group believes that these liabilities were
fully settied by JSC “Sochinskaya TPS” in 2003 and 2004 (all transactions were supported with proper
documents). In January 2010 the arbitration court of Moscow has approved a settlement agreement confirming the
absence of indebtedness of JSC "INTER RAO UES” in favour of the plaintiff. Therefore the claim is considered as
not probable, and no provision is accrued.

In customer's complaints as at 31 December 2009 and 31 December 2008 the Group had a number of legal claims
the likelihood of which is not probable, but only possible, and, consequently, no provision has been made in the
consolidated financial statements.

(d) Tax contingency

The taxation systems in the Russian Federation and in the CIS countries in which the Group operates are relatively
new and characterised by frequent changes in legislation, official pronouncements and court decisions which are
often unclear, contradictory and subject to varying interpretation by different tax authorities. Taxes are subject to
review and investigation by a number of authorities, which have the authority to impose severe fines, penalties and
interest charges. A tax year remains open for review by the tax authorities during the three to five subsequent
calendar years; however, under certain circumstances a tax year may remain open longer.

In addition, tax and other legislation do not address specifically all the aspects of the Group’s reorganisation
related to reforming of the electric utilities industry in the Russian Federation. As such there may be tax and legal
challenges to the various interpretations, transactions and resolutions that were a part of the reorganisation and
reform process.

These circumstances may create tax risks in the Russian Federation and in the CIS countries that are substantially
more significant than in other countries. Management believes that it has provided adequately for tax liabilities
based on its interpretations of applicable relevant tax legislation, official pronouncements and court decisions.

However, the interpretations of the relevant authorities could differ and the effect on these combined and
consolidated financial statements, if the authorities were successful in enforcing their interpretations, could be
significant.

The Parent Company and subsidiaries in the countries where they operate have various transactions with related
parties. The pricing policy could give rise to transfer pricing risks. In management’s opinion, the Group is in
substantial compliance with the tax laws of the countries where Group companies operate. However, relevant
authorities could take different positions with regard to interpretive issues or court practice could develop
adversely with respect to the positions taken by the Group and the effect could be significant.

The Group includes a number of operating and investment companies located in a number of tax jurisdictions
across Europe and CIS. Those entities are subject to a complex variety of tax regimes and the nature of current and
past trading and investment activities exposes them to areas of tax legislation involving considerable judgement
and, consequently, uncertainty. The Group estimates that possible claims in respect of certain open tax positions of
Group companies could amount to as much as EUR 5,522 thousand (31 December 2008: EUR 5,775 thousand) if
the tax positions would be successfully challenged. In addition, the Group identified certain tax matters, which
require estimates to be made of the amount of possible tax claims. The Group’s best estimate of potential
obligations relating to such additional exposures is EUR 19,097 thousand (31 December 2008: EUR 38,475
thousand).

Environmental matters

Group entities and their predecessor entities have operated in the electric power industry in the Russian
Federation, Georgia, Armenia, Kazakhstan and Moldavia for many years. The enforcement of environmental
regulation in these countries is evolving and the enforcement posture of government authorities is continually
being reconsidered. Group entities periodically evaluate their obligations under environmental regulations.

Potential liabilities might arise as a result of changes in legislation and regulation or civil litigation. The impact of
these potential changes cannot be estimated but could be material. In the current enforcement climate under
existing legislation, management believes that there are no significant liabilities for environmental damage.
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30 Contingencies (continued)

(e) Ownership of transmission lines

The current legislation in Georgia is untested in relation to ownership issues with regard to line objects of real
estate property, for example, the land over which one of the Group's entities (JSC Telasi) equipment for the
transmission of electricity is located. On further clarification of the law, it is possible that JSC Telasi may be
required to acquire ownership to certain land plots or to pay rentals to other parties for the use of certain land plots.
JSC "Telasi" uses land plots owned by other parties for access to its network facilities which gives rise to
servitude relationships with the owner of the land. Rapidly the changing circumstances in the real estate market of
Georgia and certain claims that were raised in 2008 and 2009 indicate that servitude in respect of rights may
become chargeable for current and prior periods. At the date of approval of these financial statements,
management considers that it is not possible to quantify any additional expense, if any, which JSC Telasi might
incur and consequently, no provision has been made against such potential liabilities in the financial statements.

31 Related party transactions
(a) Parent company and control relationships

As at December 31, 2009 State Corporation Rosatom owned 57.34% of the voting shares of JSC INTER RAO
UES. As at December 31, 2009 the State of Russian Federation owned 100% of State Corporation Rosatom.
Information on transactions with entities of the State corporation Rosatom is presented below:

The year ended 31 The year ended 31
December 2009 December 2008
Revenue:

Electricity and capacity 12,322 17,770
Other revenues 24 21
12,346 17,791
The year ended 31 The year ended 31
December 2009 December 2008

Purchases:
Purchased power and capacity 23,458 29,109
Other purchases 306 309
23,764 29,418
Accounts receivable: 31 December 2009 31 December 2008
Advances issued 6 3
Accounts payable: 31 December 2009 31 December 2008
Trade accounts payable 55 9

(b) Transactions with key management personnel

The members of the Management Board own 0.022% of the ordinary shares of JSC INTER RAO UES and 10% of
the ordinary shares of CJSC International Power Corporation, a subsidiary of the Group.

Compensation paid to key management for their service in that capacity is made up of contractual salary and
performance bonuses. Key management received the following remuneration during the year, which is included in
wages, benefits and payroll taxes (see Note 24):
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31 Related party transactions (continued)

The year ended 31 The year ended 31

December 2009 December 2008

Salaries and bonuses 2,821 2,587
Employee's Share Option Programme 10,544 -
Termination benefits - 344
13,365 2,931

Employee's Share Option Programme. In June 2008 the Company's Board of Directors approved the creation of a
Share Option Programme for the Company (hereinafter referred to as "the Programme") in which members of the
Management Board and other key employees of the Group were to be participants (hereinafter referred to as "the
Programme participants").

Participation in the Programme and the exact number of shares in the participants' individual share option
agreements are determined by decision of Board of Directors of the Company. On 21 September 2009 the
Company's Board of Directors approved the final form and conditions of the Share Option Programme. These
stipulated exact number of shares to which participants in the programme were entitled and their exercise price.
Corresponding agreements with determined share price and quantity were signed by Programme participants
immediately after that date.

A total of up to 46,000,000,008 ordinary shares were allocated under the Programme. 23,000,000,004 ordinary
shares were allocated for granting share options to the members of the Company's Management Board, the
remaining - to other key employees of the Group. The ordinary shares ultimately allocated under the Programme
were allocated from treasury shares obtained by JSC INTER RAOQ Capital (former JSC INTER RAO UES Baltic
operator of the Programme, as a result of the Company's reorganization (for details see Note 17).

The Programme participants can exercise the share option at any time over the period from 23 June 2010 through
23 May 2011.

The fair value of services received in return for the share options granted to employees is measured by reference to
the fair value of the share options granted. The estimate of the fair value of the services received is measured
based on the Black-Scholes model

Share price (in EUR) 0.000619847
Exercise price (in EUR) 0.000159453
Expected volatility 110.5%
Option life 608 days
Risk-free interest rate 10.05%
Graded vesting - cammulative percentage allocation to 24.06.2008 - 31.12.2009 89.91%
Fair value of the option at measurement date (in EUR) 0.000509874

To determine volatility the Group used the historical volatility of the share prices of its publicly traded shares. The
measure of historical volatility used in the option pricing model is the annualised standard deviation of logarithms
of daily changes in share price over a period of time comparable with expected lifetimes of the options granted
under the Programme.For the year ended 31 December 2009 the Group recognised an expense of
EUR 21,089 thousand within employee benefit expenses in the combined and consolidated statement of
comprehensive income related to the fair value of the options (including EUR 10,544 thousand attributable to
members of the Managements Board).
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31 Related party transactions (continued)
(c) Transactions with associates and jointly controlled entities

The Group’s jointly controlled entities are JSC Stantsiya Ekibastuzskaya GRES-2, JSC Industrial Power Company
and in the year 2009 - JSC "Kambarata HPP-1".

The Group’s associate entity is UAB Alproka (Lithuania) and in the year 2009 - JSC “TGK-11".

The Group’s transactions with associates and jointly controlled entities are disclosed below.

The year ended 31 The year ended 31
December 2009 December 2008
Revenue:
Jointly-controlled entities 182 6
Associate 199 6
Other operating income:
Associate 2,662 -
Interest income:
Jointly-controlled entity 11 R
Dividend income:
Jointly-controlled entities 2,902 908
Associate - 1,170
5,956 2,090
The year ended 31 The year ended 31
December 2009 December 2008
Purchased power:
Jointly-controlled entities 305 -
Associate 561 -
866 -
31 December 2009 31 December 2008
Accounts receivable:
Jointly-controlled entities 694 -
Associate - 579
Loans issued:
Jointly-controlled entities 130 142
824 721
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31 Related party transactions (continued)

(d) Transactions with enterprises controlled by the Russian Federation (other than entities of the State

Corporation Rosatom)

Revenue electricity and capacity

Expenses:

Purchased power and capacity
Transmission fees/Agency fees
Fuel Expense (Gas)

Other purchases

Other expenses

Capital expenditures

Finance income and expenses:
Interest income
Interest expenses

Accounts receivable:
Trade receivables

Less impairment provision
Trade receivables - net

Advances issued
Advances issued for CAPEX
Other receivable

Investments to other non-current assets

Other non-current assets

Accounts payable:

Trade accounts payable

AP for CAPEX

Other accounts payable

Advances received

Special-purpose financing (see Note 21)
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The year ended 31 The year ended 31
December 2009 December 2008
221,346 163,819

The year ended 31 The year ended 31
December 2009 December 2008
51,816 32,767

64,968 42,773

110,861 105,116

51,070 1,217

25 -

278,740 181,873

The year ended 31 The year ended 31
December 2009 December 2008
81,373 100,228

The year ended 31 The year ended 31
December 2009 December 2008
(2,052) (2,593)

31,424 13,630

29,372 11,037

The year ended 31 The year ended 31
December 2009 December 2008
10,077 6,371

(1,583) (2,189)

8,494 4,182

5,043 115,075

23,578 44217

1,084 -

38,199 163,474

The year ended 31 The year ended 31
December 2009 December 2008
147,395 -

31 December 2009 31 December 2008
45,747 115,244

31 December 2009 31 December 2008
7,509 6,480

12,112 5,127

10,736 869

28 55

216,701 114,520

247,086 127,051
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31 Related party transactions (continued)

Loans and borrowings payablc:
Short-term loans
Long-term loans
Interest on loans

Cash and cash equivalents:
Current accounts balances

Other current assets

Financial transactions:
Loans and borrowings received
Loans and borrowings repaid

31 December 2009 31 December 2008
73,401 120,689

411,495 219,690

2,609 1,917

487,505 342,296

31 December 2009 31 December 2008
63,002 48,469

31 December 2009 31 December 2008
691 -

The year ended 31 The year ended 31
December 2009 December 2008
310,406 297,546

(130,618) (109,118)

Commencing March 2009 the Company manages assets of JSC OGK-1 a state-controlled entity under agreements
with JSC RusHydro and JSC FGC, the principal shareholders of JSC OGK-1 (see Note 32). Both JSC RusHydro

and JSC FGC are state-controlled entities.

(e) Transactions with the enterprises controlled by RAO UES (prior to its liquidation on 1 July 2008)

Prior to July 1, 2008 the sole shareholder of the Parent Company was RAO UES. After that date as a result of
reorganisation process RAO UES ceased to exist as a separate legal entity. Prior to that date RAO UES held
interest in various subsidiaries, who, in turn, were considered as related parties of the Parent company. The details
of operations with those entities for the period till July 1, 2008 are presented below. After that date part of those
entities became controlled by the Russian Federation. Thus, details of operations with such entities for the year

ended 31 December 2009 are provided in the note (d).

Revenue:
Electricity and capacity

Purchases:

Purchased power and capacity
Transmission fees/Agency fees to RAO UES

Other purchases

Capital expenditures

(f) Transactions with the State of the Russian Federation

Expenses:
Current profit tax
Unified social tax

Taxes other than income
Interest on late payment of taxes accrued
Custom duties
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The year ended 31
December 2009

The year ended 31
December 2008

127,734

The year ended 31
December 2008

43,346
37,330

453

81,129

The year ended 31
December 2008

7,950

The year ended 31
December 2008

3,962
4,803

19,306
1
1,338

14,443
4,530

21,826
14

29,410

40,813
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31 Related party transactions (continued)

31 December 2009 31 December 2008

Accounts receivable:
Value added tax recoverable 29,953 32,235
Value added tax prepaid 62,023 49,155
Income tax prepaid 7,462 11,409
Other taxes recoverable 431 694
99,869 93,493
31 December 2009 31 December 2008

Accounts payable:

Value added tax payable 504 118
Income tax payable 2,486 82
Other taxes payable 1,313 2,336
4,303 2,536

32 Entities under asset management

The entities under asset management are the hydro generation plants Khramesi I and II in Georgia, the CJSC
Armenian nuclear power station and, starting from March 2009, in Russia: JSC OGK-1 with subsidiary LLC
Niznevartovskaya GRES'. These entities were not consolidated in these financial statements. The Group’s
transactions with the entities under asset management are disclosed below.

The year ended 31 The year ended 31
December 2009 December 2008
Revenue:
Electricity and capacity 11,730 75
Other revenues: 3,495 -
15,225 75
The year ended 31 The year ended 31
December 2009 December 2008
Purchases:
Purchased power and capacity 66,565 36,783
Other expenses 250 -
66,815 36,783
The year ended 31 The year ended 31
December 2009 December 2008
Finance income:
Interest income 1,720 -
31 December 2009 31 December 2008
Accounts receivable:
Trade accounts receivable (no provisions accrued) 5,195 -
Advances issued 47 -
Loans issued 29,257 797
Other receivable 3,001 3,282
37,590 4,079
31 December 2009 31 December 2008
Accounts payable:
Trade accounts payable 5,156 6,104
Loans received - 600
5,156 6,704

! Transactions and balances with JSC OGK-1 with subsidiary LLC Niznevartovskaya GRES for January-February
2009 are disclosed in Note 31 (d) and as at and for the year ended 31 December 2008 are disclosed in Note 31 (e).
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33 Significant subsidiaries

The principal subsidiaries consolidated in the Group’s financial statements are disclosed in the table below:

31 December 2009 31 December 2008
Ownership/voting  Ownership/voting

Country
of incorporation
Distributing and trading entities
RAO Nordic Oy' Finland
JSC Telasi Georgia
CJSC Elektricheskiye seti Armenii (Note 6) Armenia
TGR Energji Elektrik Toptan Ticaret A.S. Turkey
UAB INTER RAO Lietuva (Note 6) Lithuania
LLP Kazenergoresurs (Note 6) Kazakhstan
Generating entities
Mitkvari Energy LLC Georgia
CJSC International Power Corporation Armenia
CJSC Moldavskaya GRES Moldova, Transnistria
JSC Ispytatelniy Stend Ivanovskoy GRES? Russian Federation
Holding entities
Interenergo B.V. Netherlands
Silk Road Holdings B.V. Netherlands
Gardabani Holdings B.V. Netherlands
ES Georgia Holdings B.V. Netherlands
SAINT-GUIDON INVEST N.V. Belgium
Freecom Trading Limited Cyprus
INTER RAO Holding B.V. Netherlands
Service entities
JSC INTER RAQ UES Baltic Russian Federation
Technoelectrika S.R.L. (Note 6) Moldova
JSC RAO UES INTERNATIONAL Ukraine Ukraine

(Note 6)
Energospetsserviceobslyzhivanie
LLP INTER RAO Central Asia

Moldova, Transnistria
Kazakhstan

LLC INTER RAO SERVICE Russian Federation
Other entity
LLC RAO UES INTERNATIONAL Russian Federation
FINANCE
JSC Eastern energy company> Russian Federation
INTER RAO Trust B.V. Netherlands
Asia Energy B.V. Netherlands
Silverteria Holdings Limited Cyprus
CJSC Electrolutch (Note 6) Russian Federation
OrangeWings Limited British Virgin Island
LLC Inter RAO Invest Russian Federation
LLP Nedra Kazakhstana (Note 6) Kazakhstan

100% 100%
75% 75%
100% 67%
70% 70%
51% 51%
76% -
100% 100%
90% 90%
100% 100%
82.84% 82.84%
100% 66.67%
100% 100%
100% 100%
100% 100%
100% 100%
100% 100%
100% 100%
100% 100%

- 90%

- 90%

80% 80%
100% 100%
99.99% -
100% 100%
100% 100%
100% 100%
100% 100%
100% -
97.78% -
100% -
100% -
74.48% -

! RAO Nordic Oy also acts as a holding company for certain Group entities.
2 The entities transferred to the Company as a result of the merger of JSC “INTER RAO UES Holding” on 1 July

2008.
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KOMBUHHPOBAHHASA ¥ KOHCOJIHJIUPOBAHHASA ®UHAHCOBASI OTYETHOCTDH
MOJATOTOBJIEHHAS B COOTBETCTBHUM C MEXIYHAPOIHBIMU
CTAHJAAPTAMH ®HHAHCOBOM OTYETHOCTH (MCPO)

3A IO, 3AKOHUYUBIIHACA 31 JEKABPA 2009 roga



PRICEWATERHOUSE(COPERS

3akphbiToe aKuMoHepHoe obuecreo
"MpanceorepxaycKynepc Aygut"
(3A0 "MBK Ayaut")

BusHec-uenTp «benas nnouwjagb»
yn. byreipckuid Ban, 10,

Mockea, Pocecus, 125047

TenedoH +7 (495) 967 6000

chakc +7 (495) 967 6001

OTYET HE3ABUCHMOTI'O AYIUTOPA Www.pwc.ru

Axunonepam u Coeery aupexktopos OTkpsiToro akuuoHepHoro obmectsa <MHTEP PAO E3C» (OAO
«MHTEP PAO E3C»):

MBI IpOBENM ayAUT NpHiaraeMoil KOMOUHHUPOBAHHON H KOHCOIHAHPOBaHHOH GHUHAHCOBOH OTYETHOCTH
OAO (MHTEP PAO E3C» u ero mouepHux obuiects (nanee — «['pynna») 3a rof, 3aKOHYMBUIMACS

31 nekabps 2009 roza, B KOTOPYIO BXOIOAT: KOHCOJMMAHPOBAHHBIHA OTYET O GPHHAHCOBOM MOJIOKEHHUH [0
cocTosAHuI0 Ha 31 mexabps 2009 roaa, KOHCOJIMAHMPOBAHHBIE OTYET O COBOKYITHOM [OXOAE, OTHET O
OBHKEHHM KanyTaia U OTUET O ABWKEHUH ACHEXHBIX CPEACTB, 3a Ioj, 3aKOHUYMBIIMIACS Ha 3Ty nary, a
TaKXKe KpaTKoe H3JIOXKEHHE CYHIECTBEHHBIX HJIEMEHTOB YYETHOMN MOJMTHUKH H ITPOYHE MPUMEYaHH K
(bKHaHCOBOI OTYETHOCTH.

OmeemcmeaenHoCmb pyrcoeodcmea 3a cocmagnieHue d)uHchoeoz? omyemHocmu

PykogoacTeo I'pyIiisl HECET OTBETCTBEHHOCTD 3a COCTABIEHHE U 0OBEKTHBHOE NPEACTABIECHHE HaHHON
KOMOKHKPOBAHHOI ¥ KOHCOJIMAHPOBaHHOH (PHHAHCOBOH OTYETHOCTH B COOTBETCTBHH C
MexayHapoaHsIMK CTaHAApTaMH GHHAHCOBOH OTUETHOCTH. 3TA OTBETCTBEHHOCTh BKJIHOYAET:
pa3paboTKy, BHEAPEHHE U NOANEPKaHHE CUCTEMBI BHYTPEHHETO KOHTPOJIsA, CBA3AHHOM C COCTaBJIEHHEM H
OOBEKTHUBHBIM MpeAcTaBleHHeM GUHAHCOBOH OTHETHOCTH, KOTOPas He COAECPXHT CYHIECTBEHHBIX
KCKaKEHHI B pe3y/bTaTe OIMOOK UM HeJOGPOCOBECTHBIX AEHCTBHIA; BEIOOD ¥ MPUMEHEHHE
HaJnexallel y4eTHOM MOMUTHKY; ¥ UCMONIb30BaHie 000CHOBAHHAIX MPHMEHUTEBHO K 06CTOATEILCTBAM
OyXrairepckux OLEHOK.

Omsemcmeaennocms ayoumopa

Haiua 0653aHHOCTb 3aKJIH0UAeTCsA B TOM, YTOOB! BHIDA3HTh MHEHHKE O TNPENCTaBIeHHONH KOMOUHHNPOBAHHOM
¥ KOHCOJIMAMPOBAHHOM (PUHAHCOBOMH OTYETHOCTH HAa OCHOBE NPOBEAEHHOIO HAMH ayaUTa. MbI
MPOBOWIH AYAHT B COOTBETCTBHH ¢ Mex<TyHapOAHBIMH CTaHAapTaMu ayauTa. COryacHO 3THM
CTaHAapTaM Mbl JOJDKHBI CJIENOBATH ITHIECKMM HOpMaM H IIaHUPOBATh ¥ MPOBOAMTE Ay AHT TAKUM
06pa3oM, YyTo6bI OMYYUTh JOCTATOYHYIO YBEPEHHOCTH B TOM, YTO (DMHAHCOBAs OTUETHOCTH HE COAEPKHUT
CYILIECTBEHHBIX HCKAXKECHHIA.

AyIOuT npeaycMaTprBaeT MpoBeJEHHE NMPOLEAYD, LIEJIBIO KOTOPBIX ABISAETCA NONYUEHHE ay AMTOPCKHX
JI0KA3aTeJbLCTB B OTHOLIEHHH YMCIIOBBIX JAaHHBIX H HHOpMALUHU, COAePKaIUXCA B pUHAHCOBOH
oTyeTHOCTH. BHIGOp mpoueayp ocHOBBIBaeTCS Ha NPOEeCCHOHANLHOM CYXKIECHUH ay ANTODA, BKIII0Yas
OLICHKY PHCKOB CYIIECTBEHHOTO CKaXEeHMA (PMHAHCOBOMH OTYETHOCTH BCIEACTBHE HENOOPOCOBECTHBIX
nefcTBHiM MK oWHO0K. B npoliecce OLEHKH BBILIEYNOMAHY THIX PHUCKOB ay AUTOP paccMaTpUBaeT
CHCTEMY BHYTPEHHETO KOHTpOJIS, CBA3AHHYIO € COCTaBJIeHHeM H OOBEKTHBHBIM MPENCTaBIECHUEM
(UHAHCOBOM OTYETHOCTH KOMITAHUH C TEM, YTOOH! pa3paboTaTh ayIUTOPCKHE NPOLEAYPHI, HEOOX0AUMBIE
B JaHHBIX 0BCTOATENILCTBAX, HO HE C LIENbIO BhIPaXKEHHS MHEHN 00 30 (EKTUBHOCTH CHCTEMBI
BHYTPEHHETO KOHTpOJIs koMHnaHuU. KpoMe Toro, ayAUT BKJIIOYAET OLIEHKY YMECTHOCTH HCIMONB3YEMOM
YYETHOH NONUTHKM K 060CHOBAHHOCTH OYXTalTEPCKUX OLEHOK, CAENAaHHBIX PYKOBOACTBOM, & Talke
OLIEHKY TIpeCTaBIeHUs PUHAHCOBOH OTYETHOCTH B LIETIOM.

MB&1 nonaraeM, 4To NOJTy"CHHBIC HAMH ay JUTOPCKHE NOKA3aTENbCTBA ABJIAIOTCA JOCTATOYHBIMHA U
HaaJieXKallUMH U JAOT HaM OCHOBAHMA AJIA BbIpaXX€HUA MHEHHA ayAUTOpA.

Mepesos opurMHana, NOAroTOBNEHHOrO Ha aHTMMIHCKOM si3bike,
ABAAIOWErocs OthULMANLHLIM M BMEloULero Ge3ycnoBHLI NPHOPUTET




PRICEWVATERHOUSE(COPERS

Muenue ayoumopa

INo HameMy MHeHMIO, MpUJIaraeMas KOMOHMHUPOBaHHAA U KOHCOJMMAMPOBaHHAA (PHUHAHCOBAsA OTYETHOCTD
BO BCEX CYHIECTBEHHBIX acleKTax o0beKTUBHO OTpaxaeT pHUHaHCOBOE NooxkeHue [pynnsl o
cocTosHuIo Ha 31 pexabps 2009 rona, a Taioke ee GUHAHCOBBIE PE3yJILTaThl M ABIKEHHE AEHEKHBIX
CPenCTB 3a roj, 3aKOHYHBIIMIICA Ha 5Ty JaTy B COOTBETCTBUM ¢ MexayHapoaHBIMH CTaHAApTaMH
(HHAHCOBOM OTYETHOCTH.

340 «IlpaiicsomepxaycKynepc Ayoum»

27 wons 2010 rona
Mocksa, Poccuiickas ®enepariys

- Mepesopn opurunana, NOAroToBNEHHOTO Ha aHTNMIHCKOM S3biKe,
sanaoeroca ohuLManbHbIM U KMetoLlero 6e3ycnoBHLIN npuopurter




OAO «<MHTEP PAO E3C»
KoMO0uHupoBaHHAS B KOHCOIHAUPOBaHHAsl GuHAHCOBas OTYETHOCTD 32 roj,

sakoHunsmuiica 2009 roga
( B THICAYAX €BPO)

KoMGHHHPOBAaHHbIN H KOHCOJIUIHPOBAHHLIH 0TYeT 0 HPHUHAHCOBOM MOJIOKEHUH

Mpum. 31 pexa6psa 2009 31 pexaGps 2008

AKTHBbI

BHeo6opoTHbIE AKTHBBLI

OCHOBHbIE CpPEICTBA 7 1305214 1257 104
HupecTHIHOHHAA COOCTBEHHOCTS 8 56 241 -
HeMmartepuanbHble aKTHBbI 9 33163 39 130
(DUHAaHCOBbIE BJIOXKEHHA B 3aBHCHMBIE

001HIeCTBa H COBMECTHO KOHTPOJIMPYEMBIE 10 216 123 104 817
npeanpUATHA

gggg:;:Hue aKTHBBI 110 HAJIOTY Ha 1 26 300 8762
[Mpounie BHEOOOPOTHBIE AKTHBEI 12 271 009 147 754
HToro BHeOOGOPOTHbIE AKTHUBDI 1908 050 1557 567
O060opOTHLIE AKTHBBI

3anachl 13 57 244 46 121
ﬁﬁg:;iz::exax 3aJJ0/KEHHOCTh U aBaHCBI 14 273371 252 507
[Npenomnara Ho HANOTY Ha NPUOLLIL 9108 11 851
JleHeXHble CPEACTBA U MX IKBUBAJICHTHI 15 190 196 273 839
[Mpoune 060POTHHIE AKTHUBBI 16 9464 33478
HToro 060poTHbIE AKTHBbBI 539 383 617 796
HTOro akTHBbI 2447 433 2175363

Jaunntit KoMGHHHPOBAHHBIH ¥ KOHCONHANPOBAHHBIH OTYET O PHHAHCOBOM NMOMOKEHHH JOJDKEH PACCMATPHBATHCA BMECTE C MPUMECHAHUAMH K
KoM6MHHPOBAHHOI M KOHCOIMANPOBAHHOH (GMHAHCOBOM OTYETHOCTH, MPHBEAEHHBIMH HA CTP. 13 - 103 U ABAAIOIMMHCA HEOTHEMIEMOH
4acTbIO (PHHAHCOBOH OTUETHOCTH.

I'Iepeson opurutiana, noaroToBJyieHHOro Ha aHIMMACKOM A3bIKe,
ABNAOLIErocA OthNMANbHBLIM U UMeIoLLEero 663y¢ﬂ08Hblﬁ npuopunTer




OAO «<HHTEP PAO E9C»

KOMﬁHHHPOBaHHaﬂ H KOHCOJIHIUPpOBaHHAsA (l)mlanconaﬂ OTY€THOCTE 3a Ioj,

saxonunsmuiica 2009 roga
( B TBICAYAX €BPO)

KoMGHHHPOBaHHbIH ¥ KOHCOIHANPOBAHHBIA 0TYET 0 PHHAHCOBOM NOJIOKEHHH (TIPOAOJIKEHHE)

KAIIUTAJL U OBA3ATEJIBCTBA
Kanuran

AKUMOHEPHBIH KanUTaN: 00BIKHOBEHHBIC
aKIiK

CoOcTBEHHbIE aKIIHKM

Pe3epB 110 XeMKUPOBAHHIO

Pe3eps 10 nepeoLeHKe OCHOBHBIX
CpencTs

Pe3epB 110 nepecueTy MHOCTPAHHBIX
BaJIIOT

HaxkonneHHslH yObITOK

HToro akuHoHepHblii KanuTal,
NpHYHTaOINicH aKIMoHepam
Komnanun

Jlons, He oBecrieunBalonias KOHTPOIb

HUToro kanuraJ

HJosrocpoynble 0693aTeJILCTBA
Kpenute! U 3aiMsl

OTnoxeHHble 0053aTENLCTBA NT0 HANOTY
Ha NpHoLUTL

IMpouue KONrOCPOUHbIE 00A3aTENBCTBA

HToro posrocpo4Hsie 06s13aTeIbLCTBA

KpaTkocpo4Hble 0653aTe/IbCTBA
Kpenure! u 3aliMsl

Kpeautopckas 3a10/KEHHOCTD U
HauyKCJIEHHbIe 00s3aTebCTBa

Kpeauropckas 3a10/KeHHOCTS 10
NPOYUM HajloraM

Kpennropckas 3a10MKeHHOCTh [10 HAJOTY
Ha NpUOBIIbL

HTtoro kpaTKkocpo4Hble 06513aTENLCTBA
Hroro ob6s3aTesLcTBA

Hroro kanuraj 1 00A3aTe/iLCTBA

Ipeacenarens IIpaBnexHns

naBHeIi Gyxrantep

Ipum.

17

17
17

19

11

21

19

20

22

31 pexa6psn 2009 31 nexa6psa 2008.
1732 306 6 165 300
(74 701) (265 756)
106 -

438 765 183 837
(273 552) (189 247)
(524 849) (4 500 213)
1298 075 1393921
6232 17 810
1304 307 1411731
585793 241 196
35 481 23 043
227 550 122 124
848 824 386 363
121 516 203752
150930 135 444

15 650 20784

6 206 17 289
294 302 377 269
1143126 763 632
2 447 433 2175 363

B. 1O. KoBanbuyk
A.O. YecHokoBa
27 wong 2010r.

Jlannpiit KoMGMHUpOBaHHbIH M KOHCONMMAUPOBAHHDIA OTYET O PHHAHCOBOM MOJIOKEHUH [0/DKEH PACCMATPUBATECS BMECTE C NPHMEHAHUAMU K
KoMOHHUPOBAHHOM U KOHCONMANPOBAHHOH (PHHAHCOBON OTYETHOCTH, MPUBEAEHHBLIMH Ha CTP. 13 - 103 1 ABNAIOLUNMHUCH HEOThEMAEMOH

4acTei0 (PHHAHCOBO# OTYETHOCTH.

Nepeeog opurnHana, NOATOTOBNIEHHOTO Ha aHINUIACKOM fi3bIKe,
ABNAOWErocs OhULUANLHBIM U UMeoWero 6e3ycNoBHbIA NPUOPUTET




OAO «<MHTEP PAO E9C»
Kom0uHHpOBaHHAA H KOHCOJHAMPOBAHHAS QUHAHCOBASI OTYETHOCTE 32 o/,

3axkoHuuBmHiica 2009 roaa
( B THICAYAX EBPO)

KoMGHMHHPOBAHHBIH K KOHCOTMAMPOBAHHDIA 0THYET O COBOKYNHOM A0X0J€

Ipum. 2009 2008

Joxoabl or TeKyuwieil AesTeIbHOCTH 23 1543413 1671 537
Pacxonpl no Tekyuei aeaTeIbHOCTH 24 (1 890 368) (1526 133)
ITpouune onepaloHHbIE AOXOABI 23 21 803 53278
OTpuuarensHslit ryaBun 6 25595 -
Onepanuonnas (y6bITok)/ npubbuib (299 557) 198 682
DHHAHCOBbLIE JOXObI 25 21 551 13 402
OuHaHCOBBIE pacxonsl 25 (127 000) (62 164)
componnpyewex npeam 106 62 885 5443
(Y6bITOK)/NpUGLLIBL 10 HANOT000I0MKEHHSI (342 121) 155 363
Htoro nerotel/(pacxobl) N0 HAJNOry Ha NPHOBLIL 26 59 865 (68 483)
(Y6bITOK)/NMpUGLLIL 32 rox (282 256) 86 880
Ipouwuii coBokynHblIii (pacxon)/noxon
ITepeonenka OCHOBHBIX CPEACTB 261 024 -
3¢ddexT o1 mepeorieHKH OCHOBHBIX CPEACTB COBMECTHO 26 128 16 574
KOHTPOJIUPYEMOTO NPEANPUATHA
Peanuzauus pesepBa 10 nepeolieHKE OCHOBHBIX CPEACTB (44 092) (9 690)
XemKxUpoBaHHE NCHEKHBIX [TOTOKOB 32 BBIYETOM HaJjlora 106 -
O S R 1 ey @19 dooaw
Ipoumnii coBokynHblif Aoxod /(y6bITOK) 32 BbIYEeTOM 158 007 (153 500)
HaJiora
HToroe coBOKyNHbI yOBITOK 32 FoJ (124 249) (66 620)
(Y6bITOK) NpHOLLIL, OTHOCALIMECH K:
Axunonepam Komnanuu (280 788) 77947
Hoinsd, He obecrieurBalomas KOHTPOIb (1 468) 8933

(282 256) 86 880
HUToro coBokynHbI# (YObITOK)/M0X0A, OTHOCSINMIiCA K:
Axunonepam Komnanuu (121 744) (79 960)
Hons, He o6ecneunBalonas KOHTPOJb (2505) 13 340

(124 249) (66 620)

BasoBas npu6bLIb Ha 00LIKHOBEHHYIO AKLIHIO B
oTHoweHuH (Y6bITKA) NPUOLIIY, NpHUHTAaloOWero(eii)ca

akunonepam Kovnasuu 18 (0,0001290) eBpo 0,00006 eBpo

Tanus1it KoMGMHHPOBAHHDII # KOHCONHAMPOBAHHBIHA OTYET O COBOKYMHOM [IOXO€ AOMKEH pACCMATPHBATLCA BMECTE C NPUMEUAHHAMH K
KomG1HUpOBaHHOM M KOHCOMMAHPOBAHHOH (PMHAHCOBOH OTYETHOCTH, NPHBEACHHBIMHU HA CTP. 13 - 103 m ABAAIOMMMHUCA HEOTHEMIIEMOI
4acThlo (PHHAHCOBOI OTYETHOCTH.

TNepeson opurnHana, NOArOTOBNEHHOTO HA AHMIMICKOM AA3bike,
ABnaowerocs opuuManbHbIM U UMerollero GesycnoBHbIN NPUOpUTET




OAO «MHTEP PAO EJC»
Kom0nHupoBaHHAs U KOHCOJTHIMPOBaHHAsA (PHHAHCOBAN OTUYETHOCTD 32 Iof,

saxoHuusmuiica 2009 roga
( B THICAYAX €BpO)

KoMOGHHHPOBAHHBIH H KOHCOJMAMPOBAHHBIH 0TYET O COBOKYMHOM 10X0A¢€ (I POC/IKEHHE)

Mpum. 2009 2008

Pa3BoaHenHasn npu6bUTL Ha 00LIKHOBEHHYI0 AKIHIO B
oTHomennn (yObITKA) NpUGLIIH, IpHYHTaOLIero(ei)cs 18 (0,0001285) eBpo 0,00006 eBpo
axkuuoHepam Komnanuu

[pencenatens IpaBnenns B. 1O. Kosanbuyk
I'naBHblii Gyxranrep A.O. YecHokoBa
27 wonsa 2010 r.

Janusiit KoM6UHUPOBAHHBI M KOHCOMANPOBAHHbII OTYET O COBOKYINHOM J0X0/€ JOMKEH PacCMaTPHBATLCA BMECTE C NPUMCHAHHAMH K
KOMGMHHPOBAHHOM M KOHCONHANPOBaHHOM (UHAHCOBOH OTYETHOCTH, IPHBEAEHHBIMU Ha CTp. 13 - 103 n ABsIOWMMHUCA HEOTHLEMNEMOMR
4acTbiO (PUHAHCOBOH OTYETHOCTH.

Mepeson opuruHana, NOArOTOBNIEHHOTO Ha AHIMNICKOM A3biKe,
aBnsowerocs ouuManbHbLIM U UMELoLLero 6e3ycnoaubn?| npuoputer




OAO «MHTEP PAO E9C»

KOMﬁﬂHﬂpOBaHHaﬂ H KOHCONMUAUpOBaHHAA (l)“HaHCOBaﬂ OTYETHOCTL 34 I'0J,

saxonunsmuiica 2009 roga
( B THICAYAX EBPO)

KoMOGHHHMPOBAHHBIH H KOHCOJIHINPOBAHHDIH OTYET 0 IBHKEHHH JEHEXKHBIX CPEACTB

Ipum.

JBWXEHUE AEHEXHBIX CPEACTB OT TEKYIIEN
JAEATEJbLHOCTH

(Y6bITOK)/MpUGLLIL A0 HAJIOT000/10KeHHA

Ionpaeky a5 yBa3kH (y6rITKa) npubLLIH 10 HAJIOT000/10KeHHs H
YHCTOrO ABHKEHHS JEHEKHBIX CPEACTB OT TeKyllell AesTeIbHOCTH:

AmMopTtusauys 24
AMopTH3alus HHBECTULHOHHOH COOCTBEHHOCTH 24
Peseps non obeciieHeHue A€GHTOPCKOM 3aA0IKEHHOCTH 24
Pacxox Ha co3maHHe POYHX PE3CPBOB 24
CrnircaHye COMHHTENBHBIX AOJITOB, 110 KOTOPBIM PE3€PB 24
paHee He CO3aBalCs

O6GecLeHeHHE OCHOBHBIX CPEACTB 24
O6ecleHeHUE WHBECTHIOHHON COOCTBEHHOCTH 8
ObecueHeHHe HeMaTepHaIbHBIX aKTHBOB 9
Jonsi B npuOBLIH 3aBUCHMBIX o?mecm Y COBMECTHO 10,6
KOHTPOJIUPYEMBIX NpeANpUATHH

VOBITOK/(TPUOBLTE) OT BHIOKLITHSA OCHOBHBIX CPEACTB 24
VYOBITOK 1O KYPCOBBIM Pa3sHHIIaM

IpoueHTH K MONyYEHHIO 25
[TpoueHTs K yniare 25
TocynapcTeeHHble CyOCHIHU/ NOTALMH 23
Jloxon ¢ AUBHOECHIOB 25
OTpuuatensHbIHA Iy IBUI

[Tpu6bUIs OT BHIOGBITHA KOMNAHHMA I'pymisl

OnuuOoHHBIA MIaH 31

TIpoure HeEHEKHBIE OTNEPALMH/CTATHH

JleHeskHbIe OTOKH 1O TeKyIneid 1esTeJIbHOCTH A0
H3MeHeHuil 060POTHOTO KAMHTAIA H YIVIa4EHHOr0
HaJiora Ha npuébuIL

VBeau4eHNe TOBAPHO-MaTEPUANILHBIX 3a11acoB

(VBenuueHue)/yMeHbIIEHHE 1E0MTOPCKOM 3aA0/KEHHOCTH H
aBaHCOB BBIAAHHBIX

VMeHbLUIEHHE BO3MEIAEMOr0 Haora Ha 106aBIeHHY10
CTOMMOCTD

VMeHbLIEHNE POYMX 0GOPOTHBIX aKTHBOB

VBeNHUEHHE MPOYUX BHEOOOPOTHBIX aKTHBOB

VBeJIUeHHE KPEANTOPCKOM 3a0/DKEHHOCTH ¥ HAUHCIIEHHBIX
0043aTensCTB

VeenuueHue NPOYHUX NOJIFOCPOYHBIX 0043aTeNBCTB

(Y MeHblIeRHe)/yBenuYeH e IEHCHOHHBIX 00513aTe IbCTB

VMeHbUIEHHE 3a00JKEHHOCTH O HaJloraM, Kpome
Npenonarhl 10 HAJIOTy Ha NMPUOLUTL ¥ 3aA0PKEHHOCTH 110
HaJIoTy Ha NpUOBIIb, HETTO

Hasior Ha npu6BUIb YIUTauEHHbIH

2009 2008

(342 121) 155 363
78 922 91057
257 -

6 825 1740
3965 822
(50) 67
384 116 5847
12 437 -
7 862 -
(62 885) (5 443)
1741 (1110)
44 656 62 574
(21 551) (10 169)
73 106 29 381
(1238) (100)
- (3 233)

(25 595) -
(814) -
21089 -
(1257) 276
179 465 327072
(11 570) (3 364)
(10 763) 27 558
6 802 15973
24707 6 402
(99 873) (108 638)
763 40 962

102 042 118 434
3) 19

(16 684) (3 828)
(19 567) (19 531)

Jlanustit KoMGHHUPOBAHHBLHA # KOHCOJIMANPOBAHHLIH OTYET O ABIXKCHUM KaMHTala AOKEH PACCMATPUBATLCA BMECTC ¢ NPUMEYaHHAMH K
KoMOMHEHPOBAHHOH 1 KOHCOMHAMPOBAHHOH (PUHAHCOBOH OTYETHOCTH, MPUBEACHHBIMH HA CTP. 13 - 103 1 ABRAIOWMMUCS HEOTHEMIIEMOTH

4acTelO d)l/lHaHCOBOﬁ OTYETHOCTH.

Mepesoa opuruHana, NOAroToBJEHHOIO Ha aHrMMACKOM A3bIKe,
I3

»
MaT

annavninarara adhsniusnLuL i 4




OAO «MHTEP PAO E3C»

KOMﬁﬂHﬂpOBaHHaﬂ H KOHCOJIHIHpOBaAHHAasA (l)lleaHCOBaﬂ OTYETHOCTEH 34 roja,

saxonunsmuiics 2009 roga
( B THICAYAX €BPO)

KoMGHHHPOBAHHBIHA H KOHCOJIMAHPOBAHHBIH 0TYET 0 JBMKEHHH JEeHEXKHBIX CpeacTB (POAOJIKEeHHE)

D¢ ekt o1 nepecyeTa HHOCTPAHHBIX BATIOT

YucTbie AeHEXKHbIE ITOTOKH N0 Telcyuleﬁ OeATECJIBHOCTH

UHBECTUIIUOHHASA AEATEJIBHOCTD
MocTynienus oT peanu3alyi OCHOBHBIX CPENCTB

IIpouenTsl nosy4eHHsIe

[pnobpeTeHre OCHOBHBIX CPEACTB ¥ HEMATEPHUANIbHBIX
aKTHBOB

[MpuoOpeTenne PUHAHCOBLIX BIOXKEHUN B 3aBUCHMBIE
00HIECTBa M COBMECTHO KOHTPOJIHMPYEMBIE NPEANPUATHSA
[MpnobpeTenne noYepHUX OOLIECTB, 332 MUHYCOM JEHEXHBIX
CpencTB

[MpuobpeTeHue n0H, He 0OecTIEYHBaIOMIEH KOHTPOIb, B
nouepHeM obHiecTBE

BrIGbITHE KOMNaHuit ['pynnsl
[MocTynneHus no 3aiMaM BBIAHHBIM
3aiiMb! BbIIaHHEIE

[MonyueHHbIe AMBHUAEHIBI

HUToOro ucnoJib30BaHO AeHEKHbIX CpeacTB Ha
HHBECTHIHOHHYIO ACATEIbLHOCTD

OUHAHCOBAS AEATEJBHOCTD

[MocrynneHus no KpaTKOCPOUHBIM 3aEMHBIM CPEACTBAM
IMocTynnenus no AOIroCPOYHLIM 32EMHBIM CPEICTBAM
[TorameHnue kpeauToB u 3aiiMOB

Yrnara mnatexeii no GpuHaHCOBOMH apeHe

BBIITyCK aKUHMif NTPUCOEAUHEHHBIME NPEANPUATHAMH

[MpuobpeTenue cOOCTBEHHBIX aKLMH OOHUM U3
HpHOOPETEHHBIX NPEANPHUATHH

JleHexxHbIE CpeACTBa, NOJNyUeHHble 0T npHcoeauHeHus OAO
«MHTEP PAO EOC Xonauxr»

IMpoueHTH ynnayeHHbIE

HPIBPUJCHJJLI BhITIAYECHHBIC

HToro noctyniieHne AeHEeXKHBIX CPEACTB OT (PUHAHCOBOT
IeiTeJIbHOCTH

BiuaHHe n3MeHeHHs 0OMEHHBIX KypCOB BAJIOT Ha AEHEKHbIE
CPEACTBA U MX 3KBHBAJICHTHI

Yucroe (yMeHblIeHNe)/ yBeJIHYeHHEe J€HEKHBIX CPeACTB H
UX 3KBUBAJICHTOB

HCHC)KHLIC CpeAcCTBa ¥ UX 3KBHBAJICHTHI HA HA4aJlo roaa

IleHe)KHble CpeACTBA H HX JKBUBAJIEHTHI HA KOHEIl roja

[Mpencenarens [paBnenns

['nagHbIf Gyxrantep

pum. 2009 2008
(37 314) (43 865)

118 005 357 194

110 745

14 888 8 864

(221 986) (174 652)

6, 10 (39 796) _
6 (75 537) (29 557)
6 (1 020) (103 927)
6 12 _
27 341 ;

(56 552) ;

10,25 2902 4897
(349 638) (293 630)

49 946 346 403

647 508 164 541

(489 302) (412 221)

(6789) (10 609)

17 - 58 318
; (5258)

- 809

(61 228) (25,947)

17 (5 072) (252)
135 063 115784

12927 (36 317)

(83 643) 143 031

273 839 130 808

15 190 196 273 839

b. I0. KoBanbsuyk
A.O. YecHokoBa
27 wona 2010 1.

JHauueiit KoM6UHUPOBAHHEIH K KOHCOMMAMPOBAHHBIH OTUET O ABWKEHHH KanuTajla NOMKEH PacCMAaTPHBATBCA BMECTE C MIPHMEHaHHAMH K
KOMOHHUPOBAHHO# 1 KOHCOJIHAHPOBAHHOI (PHHAHCOBOH OTYETHOCTH, NPHUBEACHHBIMH Ha CTP. 13 - 103 U ABNAIOWMMHCS HEOTHEMIEMOi

YaCTBIO (PUHAHCOBOM OTUETHOCTH.

Mepeson opuruHana, ﬂOﬂl’OTOBﬂeHHOI'O Ha aHIMIMIACKOM Si3bIKe,

» Aam "a TaT

abnawnmarara ndatiuanLe s a us




OAO «<MHTEP PAO E3C»

KoMOHHHpPOBAaHHAA M KOHCOIHMANPOBAHHAA (PUHAHCOBAN OTUETHOCTH 32 I'ojl,

saxonunsmuiica 2009 roga

( B TBICAYAX €BPO)

KomMOuHHPOBAHHDIA M KOHCOIMAHPOBAHHBIH 0TYET 0 JBWKEHHH KanuTala

HMoan, ne
" obecneuun Hroro
Kamrra.n, npu'm'raloumucn aKUuHoOHEpaAM Komnannu aloman KanuTan
KOHTPOJIb
Peseps no Hepacnpeze
AxkuuonepH  CoOcTBeHH mnepecyery Pe3eps no JIEHHAR,
pnm. npuiblIb Hroro
blIif KANKTAN bie aKUHH HHOCTPAHH nepeouemce (HaKO"JIeHH
bIX BAIOT bl YGBITOK)
Octatox Ha 1 ausaps 118912 - (24456) 105 381 505197 705034 228628 933 662
2008 roaa
HTOro coBOKymHbIi
(y6rITOK)/30X01 32 oA, ; - (164791) 5 480! 79351 (79960) 13340 (66 620,
3aKoH4MBIIHiicA 31
nexaGpa 2008 rona
JInBHUAEHB] AKLMOHEPAM 17 - - - - (218) (218) (34) (252
Buicyn coGeTaethbixX 17 - as1on . - 10452 (4649) - 4649
akumi
[Mpuobperenne aomu, He
oBecneuHBatoLLeit 6 - . . 23136 (81114)  (57978)  (37144) (95 122
KOHTpOIb
lproGperetiie 6 - : : . : . 2005 200
nouepHero obiecTsa
Beinyck akuui
NPUCOEAHHEHHBIMH 17 - - - - 60777 60777 - 60 77"
NpennpusTHIMH
i“Pm"“T““"" 1,17 6046388 (250 655) - 49840  (5074658)  T70915  (188985) 581931
OMITAHUH
6046388  (265756) - 72976 (5084 761) 768847  (224158) 544 68!
g)‘;)'s":gﬁa"" 31 pexabpn 6165300  (265756)  (189247) 183837  (4500213) 1393921 17810 141173
g)‘;)';:g;a"" 1 ausaps 6165300  (265756)  (189247) 183837  (4500213) 1393921 17 810 141173
HTOro coBOKymHbIil
(y6s1TOK)/MOX0A 32 TOR, 1 1
o omaaticn 31 . - (84 305) 241472 (279017)!  (121744) (2 505) (124249
nexatpa 2009 roaa
JIMBUAEHAB! aKLIHOHEPAM 17 - - - - - - (5,072) (5,072
TpunoGpeTenne nonu, He
obecneunpaiower 6 - - - 13456 (8 647) 4809  (5829) (102
KOHTPOJIb, B ROUEPHEM
oblecree
[Mpuobpererue A0UEPHUX } R
otlecm 6 - - - - 1828 182
YMeHsiuesne
HOMHHANBHON CTOUMOCTH 17 (4 432 994) 191 055 - - 4241939 - -
AKHHOHEPHOro KanuTana
OnuUHOHHBIf MIaH 31 - - - - 21089 21 089 - 2108
(4 432 994) 191,055 - 13 456 4254381 25898 (9073) 1682
Ocrarok ua 31 nexaGps 1732306 (74701)  (273552) 438 765 (524849) 1298075 6232 130430

2009 roaa

ITpencenarens [1pagnenus

I'naBHbI# GyxranTep

B. 0. Kopanpuyk
A.O. YecHokoBa
27 wons 2010 r.

! 311 cymMbI OTpaskeHsI Moce nepeknaccupUKaLMY YacTH Pe3epBa 10 NEPEOLIEHKE B KATETOPHIO «HAKOILIEHHBIH
y6BITOK», OTHOCAIIEHCS K BHIOBITUIO OCHOBHBIX CPEACTB.

JlaHHb1# KOMOHHHPOBAHHBIN U KOHCONMAMPOBAHHEIH OTHET O ABWKEHUH KanuTana NODKEH paccMaTpUBaTLCA BMECTE C MPUMEHAHUAMH K
KoMBHHUPOBAHHO# M KOHCONMAMPOBAHHOI (PHHAHCOBOH OTYETHOCTH, MPUBEAEHHBIMH Ha CTP. 13 - 103 u sBnaloWUMHCA HEOThEMIEMOH

4acTBIO (PMHAHCOBOI OTYETHOCTH.
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OAO «<MHTEP PAO E2C»

INMpumeuanns k KoMGMHHPOBaHHON H KOHCOJHIMPOBAHHOI (PHHAHCOBO OTUETHOCTH 32 rof,

sakoHuuBmMiica 31 gexa6ps 2009 roxa
(B ThIC. €BPO, ECITH HE YKa3aHO HHOE)

IIpumeuanue 1. I'pynna u ee AeaATe/IbHOCTH

Cospanue I'pynnel. Otkpeiroe akuuoHepHoe obmectso «MHTEP PAO E3C» (nanee - «MarepuHckas
KoMmmaHus», wan «Kommanus», wnu OAO «MHTEP PAO EDBC») 6mno yupexcaeHo ! noabpa 2002 roxa
€IMHCTBEHHBIM Ha TOT MOMEHT AaKIMOHepOoM, POCCHHCKHM aKLMOHEDHbIM OOIIECTBOM 3HEPreTHKH U
snektpuduxamuu «<E3C Poccun» (B pansueitineM — OAO PAO «EDC»). Co nHA ocHoBanua 1o 9 anpens 2008
roxa Komnanusa HassiBanace OAO «CounHckas TOC», [lo peiennto akuuoHepos 9 anpens 2008 roga Komnanus
Osuia nepenMeHoBada B OAO «<MHTEP PAO EOCs».

Tpu nouepuux o6mectea OAO PAO «EDC Poccun» — OAO «Hpanosckue II'Y», OAO «Cesepo-3ananuas
T3L» u 3A0 «MHTEP PAO E3C» ~ Bouum B cocraB Kommanuum 1 mas 2008 roma B pesynsrare MX
peoprasu3auui B GopMe npucoeiuHeHus K KoMmaHuu ¥ MpeKpaTUId CBOE CYLIECTBOBAHHE KaK He3aBUCHMBbIE
ropuauveckue auuna. Jlo npucoemunenns 3A0 «MHTEP PAO E3C» umeno nonu B HECKONLKUX JOYEPHUX H
3aBHCHMBIX OOIIECTBAX, KOTOpblE CTANM HENOCPEACTBEHHHIMH HOYEPHHMH H 3aBHCHMBIMH 0GIlecTBaMH
KoMnaHuu B pe3ynbTaTe NIPUCOETHHEHHS.

BerlleykazaHHble TPUCOENMHEHHs MpPEACTABIMIOT cobod omepauuu no oOBeAMHEHMIO OM3Heca Mexay
KOMIAaHHAMH MO OBIIMM KOHTPOJIEM U OTPAXAIOTCA 110 METOAY y4eTa npeamecTBeHHuKa ([Ipumeyanue 3).

1 wons 2008 roxa us cocrapa OAO PAO «EDC Poccun» Boigenunocs OAO «Hutep PAO EDC Xonauur»,
KOTOpOe BoLLIO B coctaB Komnanuu myTeM ero mpucoemuHenus. [Tomumo npounx aktusoB OAO «HMurep PAO
E3C XonauHr» BHajfeno KOHTPONBHBIMK MakeTaMH akuuil Tpex Apyrux modepHux obmects OAO PAO «E3C
Poccun» - OAO «Kanuduurpanckas TOU-2», OAO «HcneitarensHeiii crenn HMsanosckoit 'POC» n OAO
«BOCTOYHaAs SHEpreTHUecKas KOMMaHUi», — KOTOpPhIe CTaNU AoYepHUMH obmecTBaMH KommaHuu B pesynbTare
3TOro NpUCOeAUHEHUs. B 3TOT e neHb 0fHO U3 fouepHux obmectB, OAO «Kanununarpaackas TOL-2», sowuio B
coctaB Komnanuu myTem ero npucoeauuedns k KoMmnanuu. Bee TpH BbllleyKka3aHHbIE JO4epHHe 00iecTsa G
OTpaXeHbl B HAcTOsALIEH KOMOUHIPOBAHHOH M KOHCOMMAMPOBAHHOH (QUHAHCOBOH OTYETHOCTH MO METOAY yyeTa
HpenuIecTBEHHHKA.

Jo 1 mas 2008 roma OAO PAO «EDQC Poccuu» Bnageno 100% ycrasHoro kanmurana Komnanuu. C 1 mad no 1
mons OAO PAO «EDC Poccun» snameno 64,55% ycrasHoro xanutana KoMmnaHuu. B csoio ouepens 52,68%
ycragHoro kanutana OAO PAO «EDC Poccuu» npunannexano IpasurensctBy Poccuiickoi denepaunu.

1 wona 2008 roma B pe3ynbTaTe pecTpyKTypH3auuu 3Hepretmyeckodt otpaciu OAO PAO «EI3C Poccuu»
TNPEKPAaTHIIO CBOE CYLIECTBOBAHHE KaK OTAENbHOE FOPUANYECKOE JIMLIO.

B pesynbrare 3aBeplueHusa npouecca pectpykrypusaumn OAO PAO «E3C Poccuu», BKIIOYas BHILIEYNOMAHY ThIe
npucoeuHeHus, [ocynapcTBeHHas KOpropalus N0 aTOMHOH 3HepruM «PocaTtoM» MONyYHNIa KOHTPOJb Haljg
Kommnanueil ¥ ee noyepHHUMH obiecrsaMu (nanee KoMnasus U fouepHHe OOILECTBa COBMECTHO HMMEHYIOTCA —
«[pymna»). Ilo cocrosnmo Ha 31 nexabpsa 2009 roma 'ocynapcTBeHHas KOpHOpaLMs IO aTOMHOM 3Hepreruke
«PocaroM» Bnanena 57,34% ycrasHoro kanutana [pynnsl. [ocysapcTBeHHas koprnopauus «PocaToM» HaXOQUTCs
nox koutponeM IIpaBurenscrsa Poccuiickoi ®Penepaumu.

[Tocne Bcex BBIIEYMOMAHYTHIX MPHCOSAWHEHUH B cocTaB KoMNaHMM BXOAAT 4YETHIPE JJIEKTPOCTAHIMH,
pacroNiokeHHbie B pa3HbIX pernoHax Poccuu. KoMmaHus Takke BiaieeT KOHTPOJLHBIMH NaKeTaMH akuui pasa
nouepHux obuects. B [Mpumeyanun 33 npuBeneHs! OCHOBHBIE JouepHUe 06liecTsa KoMNaHuy MO COCTOSHUIO Ha
31 nexabpsa 2009 roxa.

I'pynna BefieT NeATENBLHOCTD MO CIEKYIOWNM HaNpaBleHAAM:
e [Ipou3sBOACTBO U paclpeesiCeHUE SNEKTPOIHEPTUH;
®  DKCHOPT JIEKTPOIHEPTHH, IPHOOPETEHHOH HA BHYTPEHHEM PHIHKE;
e  Peanusauys 31€KTPOIHEPTHHU, IPHOOPETEHHOM 3a pyGenoM, Ha BHYTPEHHEM DBIHKE; H

e Peanusauus MHOCTPAHHBIM IIOKYNATENIAM 3NEKTPOSHEpPrHH, NpHoOpeTeHHOH 3a pyOexom, 6e3
nepeceueHus rpaHuusl Poccuiickoii ®enepauuu.

Ha 31 mexabps 2009 roja 4McIeHHOCTh COTpYAHUKOB 'pynmel coctaBmana 15,872 uenosek (31 mexabps 2008
rox: 15 345 uenobex).
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OAO <MHTEP PAO E3C»

IMpumeyanusn Kk KoMGHHMPOBaHHOM N KOHCOMHAYPOBAHHOH GpUHAHCOBOH 0TYETHOCTH 32 FOf,

saxoHunsmuiica 31 nexabpa 2009 rona
(B THIC. €BPO, ECNIN HE YKA3aHO NHOE)

Tpumeuanue 1. [pynna u ee AeATeILHOCTL (NPOAOIKEHHE)

IOpunmueckuit anpec Komnanun mo 25 mons 2008 roga — 354000, Poccust, KpacHonapckuit kpai, r. Cou, yn.
Kapna JIu6krexta, a. 10. FOpummieckuii anpec Komnanuu ¢ 25 wouns 2008 roga — 123610, Poccus, r. Mocksa,
KpacnonpecheHckas Hab., 12, nonbesn 7.

YcioBusi BeleHus aenTebHocTH Ipynnbi. [lpasurenscTBa CTpaH, B KOTOpBIX mpednpusitus ['pymmsl
OCYILIECTBISIOT CBOIO NEATENBHOCTD, OKa3bIBAIOT HEMOCPENCTBEHHOE BIMAHHE Ha NEATENBHOCTh I'pymmsl myTeMm
perynupoBanys BHIPaGOTKU/NIPOU3BOACTBA SHEPTHM W omepauuil ee Kymiu-mpojaxy. [1oauTuka npasuTENbCTB
JAHHBIX CTPaH B SKOHOMMYECKOH, COLMANBHON U APYTHX Cdepax MOXKET OKa3bBaTh CYLICCTBEHHOE BIUAHME Ha
(HMHAHCOBO-X03AHCTBEHHYIO AEATENBHOCTS [ pyMIIBL.

B Poccuiickoit ®enepanuu, ['pysun, Apmennu, Mongasuu (ITpunnectposse), Kasaxcrane u Jlurse Habmonanuck
TMOJIMTHKO-3KOHOMMYECKHE HU3MEHEHHs, KOTOpble OKazanu (M B JajbHEHIEM MOTYT OKa3blBaTb) BIMAHME Ha
MONOXKEHWe MNpeanpuaTuii [pynmbl, OCYLIECTBIAIOWMX AEATENBHOCTh B 3THX ycloBuiX. ClieloBaTeNbHO,
KOMIaHUH, paGoTaloNIKe B JAHHBIX IOPUCAMKLMAX, MOJBEPTalOTCA PUCKAM, KOTOpble OOBIYHO OTCYTCTBYIOT Ha
IpYruX pblHKaX. JlaHHble DPUCKM BO3HHKAIOT B CBA3M C MPOBOAMMOHM TroCyAapCTBEHHOH MONMTHKOH,
9KOHOMHYECKHMHM YCJIOBMAMH, BBEJEHHEM M M3MEHEHMEM MOJIOKEHHH 3aKOHOAATENBCTBA, BKIIIOYAs HAJOroBoe,
KoneGanusMHU OGMEHHOrO Kypca M HaIMYMEM MPAaBOBOTO oGecreyeHus B IOTOBOPHBIX OTHOWeHuA. Kpome Toro,
POM3OLIENIIME COKPAIIEHUs Ha PBIHKE 3aeMHBIX CPEACTB M pPbIHKE KamuTana MpHBENHM K JallbHeHiemy
MOBBILIEHHUIO YPOBHS SKOHOMUYECKOH HEONPEeNEICHHOCTH B CNIOXUBLIEHCS Cpele.

Ipunaraemas KOHCONMAMPOBaHHAs (MHAHCOBAs OTYETHOCTH OTPAXAET OLUEHKY PYKOBOACTBOM ['pynmbl BIMAHMA
yCIoBHil BeieHHs Gu3Heca B CTPaHax, B KOTOPBIX NMpeANnpUsATUs [pynsl OCYMECTBIAIOT CBOK AEATENLHOCTD, HA
¢uHaHCOBblE pe3ynbTaThl W Ha (uHaHCOBOe moJoxeHue [pynnbl. PYKOBOZCTBO HE HMEET BO3SMOXKHOCTH
CAPOrHO3HPOBAaTh BCE M3MEHEHHs, KOTOPBle MOTYT OKa3aTh BIIMAHHE Ha JNEKTPOSHEPreTHYECKHH CEKTOp H
SKOHOMHKY 3THX CTPaH B LEJIOM, M, COOTBETCTBEHHO, OLCHHTb BO3NEHCTBHE 3THUX BO3MOXHBIX M3MEHEHHH Ha
dunancooe nonoxenue [pynmel. Takum oGpasom, B Oydymiem YCNOBMA BeNEHHA JAEATEIBHOCTH MOTYT
OTIIMYATHCA OT OLIEHKH PYKOBOJCTBA.

BiausiHue ri06ajibHOre (HHAHCOBO-3KOHOMHYECKOro Kpu3uca. I'NoGanbHBIH (UHAHCOBO-OKOHOMUYECKHIH
KPHM3HC, BO3HUKIINIH B CBA3H C Pe3KHMM INI00ANBLHBIM COKpAILEHHEM JIMKBUIHOCTH, KOTOPOE HA4YaIOCh B CepeAnHe
2007 ropa (M 4acTO Ha3bIBAEMBLIA «KPH3UCOM JHUKBHIHOCTH»), TPHMBEN K TOABJICHUIO, CpPeAH MPOYEro, Takux
SBIEeHUH, KaK CHHYKEHHE BO3MOXKHOCTH NpUBJieueHus GUHaHCHPOBaHMA Ha PHIHKAX 3aeMHBIX CPEACTB M KanuTana,
CHHXEHHE YPOBHS JIMKBUIHOCTH B GaHKOBCKOM CEKTOPE M B 3KOHOMMKE B LIEJIOM, MEPHOAMYECKOE MOBLILICHHE
CTAaBOK MeXGAaHKOBCKOTO KPENWTOBAHHA, @ TAKKe OYEHb BLICOKAs CTENEHb HECTaOMILHOCTH (OHIOBBIX H
BANIOTHBIX pBIHKOB. HeompeneneHHOCTh Ha MHpPOBBIX (MHAHCOBBIX DBIHKAaX TaKKe INpuBENa K MIIOXOMY
(HHAHCOBOMY COCTOSHMIO BILIOTH [0 GAaHKPOTCTBA M OCYLIECTBICHUIO MEPONPUATHI MO CMACEHHIO OT PasopeHus
6aHKOB M Apyrux kopnopauuii B CoenuHeHHbIX Lltarax Amepuky, 3ananHo# Espone, Poccuu 1 Ipyrux cTpaHax.
T1oMHOCTBIO NpeRyrafaTh BO3AEHCTBIE, KOTOPOE MOXET 0Ka3aTh NMPOAOIKAIOMIMACH HHUHAHCOBO-3KOHOMHYECKUH
KPH3KC, ¥ HAfTH Mepbl 1A MTOJIHOM 3alUMTEI OT HETO OYEHb TPYAHO.

C asrycra 2007 roja CyWECTBEHHO COKpaTH/ICA 00beM (UHAHCHPOBaHUA HA ONTOBOM DbIHKE 3NEKTPOSHEPIUH.
Takas CUTyalMs MOXET OKa3aTh BJAMSHHE HA BO3MOXHOCTH ['pyNIibl [0 NPUBICYEHUIO HOBBIX 3a€MHBIX CPE/ICTE U
pe(HHAHCHPOBAHHIO CYIIECTBYIOIIMX 3aiMOB Ha YCIIOBYSAX, KOTOPbIE NPUMEHANICH K aHAJIOTHYHBIM OrNepauysiM B
npenblyLKe NepHOIbI.

DUHAHCOBO-3KOHOMHMYECKHE YCIOBHS MOLYT OKa3aTh HEraTMBHOE BIMAHWE M Ha (PMHAHCOBOE MOJNIOXKEHHE
JOJDKHUMKOB ['pYIIIBL, YTO, B CBOIO OYepelb, MOXKET MOBIMATL HAa MX CHOCOGHOCTH TOracHTh CBOIO 3aJ0DKEHHOCTD
nepen [pynmno#t. YxyaiieHne S3KOHOMHYECKHX YCIOBHUIA IEATENLHOCTH MOKyNaTesel 1 3aKa34HKOB MOXET TaKKe
OKa3aTb BIMAHHE Ha MPOrHO3bl PYKOBOJCTBA B OTHOLIEHHH IOTOKOB JEHEXHBIX CPE/ICTB U OLEHKy ObGecueHeHus
He(HHAHCOBLIX akTHBOB. Ha ocHOBaHHM MMeolleiics HHGOPMALMK PYKOBOJACTBO NODKHBIM 00pasoM OTpasiio
TepPeCMOTPEHHBIE POTHO3HI OXXUAAEMBbIX B Oy/IylleM MOTOKOB [AEHEXHbIX CPEACTB B CBOEH OLECHKE BO3MOXHOTO
oBecLeHeHHs aKTHBOB, OJHAKO PYKOBOACTBO He HMeeT BO3MOXKHOCTH JOCTOBEPHO OLICHHTh BO3ACHCTBME Ha
duHaHCOBOE monOKeHue [PyNnbI faibHEHIIEro YXYAEHHs CUTYallly ¢ TMKBUAHOCTbIO HA GHHAHCOBBIX PHIHKAX
H TOBBIMEHYSA HECTaGHIBHOCTH Ha BAMIOTHBIX U POHAOBBIX PhIHKAX. PYKOBOACTBO CUMTAET, YTO B CIOXKHUBIIMXCS
B HACTOfIlEE BPeMs YCIOBUAX UM NPEANPHHUMAIOTCH BCE MEPBI, HEOOXOMMMbIE LIS MOANEPHKAHUA YCTOHIUBOCTH
AesaTensHOCTH [pynnsl U obecnedeHus ee SalbHEHIEro Pa3BUTHS.
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OAO «<MHTEP PAO EJ3C»

Ipumeuanns k KoMOuHMPOBaHHON U KOHCONNAMPOBAHHOI GHHAHCOBON 0TYETHOCTH 32 Ioj,

3axoHuuBlMiica 31 nexa6pa 2009 rona
(B THIC. €BPO, EC/IM HE YKa3aHO HHOE)

Ipumeyanue 2. ®HHAHCOBOE NMOJIOKEHNE

INo cocToanmo Ha 31 mexabps 2009 roga cyMMa OGOPOTHBIX aKTHBOB ['pymmel mpesblillala KpaTKOCPOYHBIE
ob6s3atensctea [pynnet Ha 245 081Tsic. epo (Ha 31 nexabps 2008 roaa: 240 527 TwIC. €BpO).

DuHAHCOBBIE Pe3yNbTaThl ['PyNIBl B OTYETHOM MEPHOLE B OCHOBHOM XapaKTEPH3YIOTCA HU3KOH NPUOLUIBIO OT
ONEePaLMOHHON JEATENLHOCTH (He BKIIIOUask pe3yJIbTaThl NIEPEOLIEHKH OCHOBHBIX CPE/CTB) B Pe3y/bTaTe CHUKEHHUA
3KOHOMMYECKO! aKTHBHOCTH Ha PBIHKE B CBA3M C KPH3HCOM, KOTODHIH BBI3BAJ MaJeHHWe LEH M crpoca Ha
5JIEKTPOJHEPTHIO, a TaKkke YOBITKAMH IO KypcOBbIM PasHHUAM, CBA3aHHBIM C 3afiMamu [pynmsr. [pyrum
CYLIECTBEHHEIM (hakTOPOM, KOTOPBIH OKa3all BIMAHHE Ha MPHOBUILHOCT, ABNAETCA SKOHOMHYECKOE yCTapeBaHHe
BHeOOOPOTHBIX akTHROB ([IpuMeuanus 7, 8, 24) Ha KOHELl OTYETHOTO NEPHOIA.

HecMOTps Ha KPHM3HUC M CYLIECTBEHHYIO BOJATHIBHOCTh POCCHICKOrO PHIHKA aKLKH, HA KOTOPOM PasMEILICHbI
aKUMM KOMMAHMH, NeHCTBMA, NpeANpuHATEIe [pymmoi B TeueHHe OTYETHOTO MNepHona, obecmeuunu e
ycToiuMBOe (rHaHCOBOE MONOXKeHUe. PykoBoacTeo [pymnmbl cuuTaet, yTo I'pynna AMeeT LOCTaTOUHBIA HOCTYN K
HCTOYHHKaM KaK KPaTKOCPOYHOrO, TaK M HOJNroCcpOYHOro (uHaHcupopaHus. PyKOBOACTBO Takxe NaaHUpPYeT
BHE/IPUTH UHBECTHULMOHHYIO MPOrpamMMy IS YBEJIMYEHHA CYIECTBYIOIMX MOWIHOCTe# ['pynsl, pacliHpeHns ee
TIPUCYTCTBUS Ha 3apyOEeXHBIX DBIHKaX, MOJEPHH3ALMM MCIONB3YEMOTro OGOpYIOBAaHMA W BOCCTAHOBJICHHMA
NPOU3BOACTBEHHBIX 0GBEKTOB, H3HOLIEHHBIX B IOCTCOBETCKOE BPeMs.

Ha ocHOBaHHM OXMAAHHI B OTHOLIEHHM Oyoylueil OnepallMOHHON AesATENbHOCTH ['pyNibl pyKOBOACTBO CUMTAET,
YTO JOMYILEHHE O HEMPEPHIBHOCTH AEATENBHOCTH YMECTHO AN LieNei HacTosweH GUHAHCOBOM OTYETHOCTH.

TIpumeuanue 3. OcHOBHbIE IOAXOAB] K COCTABICHHI0 GHHAHCOBOII OTUETHOCTH

Hpunyun coomeemcmeus. Tpunaraemas KOMGMHHPOBaHHAs 1 KOHCONHAMPOBaHHAs (UHAHCOBAA OTYETHOCTH
GBLIIa IOATOTORNEHA B COOTBETCTBUH ¢ MeX TyHAPOAHEIMU CTaHAapTaMH GpHUHAHCOBOM 0TUeTHOCTH («MCPO»).

Kaxnoe npeanpusatie ['pynnsl BeJeT WHAMBHAYAJbHBIH y4eT M COCTABIAET OTYETHOCTH B COOTBETCTBHM CO
CTaHgapTaMu GyXTauTepcKOro ydeta W OTYETHOCTH cBoed cTpaHbl. I[lpunaraemas ¢uHaHCOBas OTYETHOCTD
HOArOTOBNIEHAa HA OCHOBAHHM YHYETHBIX JAHHBIX B COOTBETCTBMH C TpPeOOBAHMAMM yueTa B COOTBETCTBYHOLICH
CTpaHe, KOTOpbIe GBUIM CKOPPEKTHUPOBAHH M MEpeKIacCUPUIUPOBaHEl Ul LeNed TO0CTOBEpHOH Mpe3eHTaluu ¢
yueroM TpeboBannit MCDO.

Memoo yuema npedwecmeennuxa. B nepsoit nonosune 2008 roga OAO PAO «EBC Poccnu» U MUHOpHTApHBIE
akuuoHepsl nepenanu Kommanuu 60,0% (60,0% noneBoro yuactus) u 40,0% oO6bikHOBeHHBIX akuuii 3A0
«UHTEP PAO E3C», 93,6% (93,6% nonesoro yyactus) u 6,4% o6bikHOBEHHBIX akuuii OAO «/paHOBCkue
II'Y», 82,8% (82,8% nonesoro y4actisn) U 17,2% o6bikHoBeHHBIX akuuii OAO «Ceepo-3ananHas T31», 91,5%
(91,5% ponesoro y4actusi) 4 8,5% oObikHOBeHHbIX akumid OAO «KanuHuHrpajackas TOU-2», 82,8%
06LIKHOBEHHBIX akumii (82,8% nonesoro yuactus) OAO «Ucmbitatenshblit crenn HBanosckoit TPOC» u 100%
oObikHOBeHHbIX akuuidi (100% nponeBoro yuwactus) OAO «BocroyHas JSHepreTHueckas KOMIaHMA»,
COOTBETCTBEHHO, B 0OMeH Ha 0OBIKHOBeHHble akuuy KoMnanuu B pe3ynpTare NPHCOSAHHEHUA BhIUEHA3BaHHbIX
ropuarueckux nuu k Komnanuu. Jiis uenet npucoearHeHnit Komnanus BelMycTuia akuuy B nonssy OAO PAO
«EQC Poccuu» U ApYrHX BlaieNbLEB MPUCOSAUHEHHBIX KOMIIaHHUH, koTophle He BXxoawnu B [pynmy OAO PAO
«EDC Poccuu». B pesynsrare yero oHa npuobpena 100% akuuit kaxaoro npeanpuATys 3a uckmodenuem OAO
«UcnsrtatensHblit crenn WBanoBckoit TPOC». B OAO «HMcnbitarensHsiii creHn KBaHosckoit TPOC» 6blno
npuobpeteHo 82,8% akuui.

B npunaraemoit ¢uHaHCOBON OTYeTHOCTH KOMNaHMsA OTpasuia onepauuu no obbenauHeHmo GusHeca ¢ 3A0
«UHTEP PAO EDXC», Bxmouas ero novepHue obiectsa, OAO «HBaHoBckue II'V», OAO «Cesepo-3anagHas
TAL», OAO «Kanununrpaackas TOL[-2», OAO «Hcnuitatensusiif crenn Heanoeckoit I'PIC» u OAO
«BOCTOUHAs 3HEpreTUYeckas KOMMaHWA» KaK ONepally Mo OOBEAMHEHHIO Ou3HECa MEXAY KOMMAaHWAMH TOA
06IIMM KOHTPOJEM B COOTBETCTBHH C Y4ETHON MOJIUTHKOMN 10 METOAY yueTa MpeALIeCTBEHHMKA (MU [0 METOLY
obbenvHeHna jonedt). JlaHHble, OTHOCSAIUMECH K CPABHHTEJIPHOMY IEPHUOAY, MEpPECUHTaHBl HCXOHd U3
NPEANOJOKEHUS, YTO OOBbEAMHEHHE KOMIAHHWH MPOM3OLLIO C Hayaja camoro paHHero M3 IMpeJCTaBIeHHBIX
nepuosoB. CNemOBAaTENbHO, BCE  BBILIENEPEUMCECHHBIE KOMMAHWM C WX JOYEPHUMH  OOIeCTBaMH
CKOMOGUHHPOBAHBI 10 JAThl UX OPHANYECKOTO O0BEANHEHUA.
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OAO «<MHTEP PAO E3C»

Ipumeyanus k Kom6uHHpOBaHHOH H KOHCONMAMPOBAHHOH (PHHAHCOBO OTYETHOCTH 32 oA,
3akoH4HMBLMiica 31 gexaGps 2009 rona
(B THIC. EBPO, ECIIH HE YKA3aHO HHOE)

Ilpumeuanue 3. OCHOBHbIE MOJXO/BI K COCTAB/IEHHIO (PHHAHCOBOI OTYETHOCTH (NPOAO/IKEHHE)

Honst, He o6ecneyuBaromas KOHTPONb, NPEACTABISET cOBOM pasHUIy MeXKAY YHMCTHIMM aKTHBaMd K
(MHAHCOBBIMU pe3yNbTaTaMH JEATENBHOCTH BbIWIENEPEUHCIEHHBIX NPENNPUATHI, BKIOYAas HX JAo4epHue
obuwectsa, u nponopuuoHanbHoli nonn OAO PAO «E3C Poccuu» B COOTBETCTBYIOWMX YHCTHIX AKTHBAX M
¢uHaHcoBBIX pesynbrarax. [ons, He obecrmeynBaiomwas KOHTPOJb, 06pasyeT OTAeNbHbIH KOMIOHEHT KamuTana
I'pynmer.

BajiaHCOBas CTOMMOCTb 4HCTBIX AKTHBOB, OTHOCALIAACS K OW3HeCY NpEATPUATHH, HAXONALIMXCS MOA OGLIMM
KOHTpOJEM, U MPUOGPETEHHOMY B pe3yNbTaTe NPUCOeRHHEHNA K KoMIaHny, CKOPPEKTUPOBAHHAsA Ha MOKA3aTeNb
IonH, He ofecneyHBaroLIeil KOHTPOIb, OTPAXKAETCA B COCTABE KalUTANA.

Ha natel npucoennHennii pasuuua mexay GanaHCOBON CTOMMOCTBIO YMCTBIX aKTMBOB, CKOPPEKTHPOBAHHON Ha
noKasaTeNb NONH, He o06ecreyvBarOmell KOHTPONb, M HOMHHAILHOM CTOMMOCTBIO YCTAaBHOTO KalWTaia,
BLIMYLIEHHOTO 1A LieJieH onepauMii Mo MpUCOeNUHEHHIO, OTPAKaeTCs B mpiwiaraeMol GHHAHCOBOH OTUETHOCTH
KaK JBIDKEHHE MO KalUTaLy.

Ipumenenue MCDO. [Ipunaraemas ¢uHAaHCOBAaA OTYETHOCTH He SBJAETCA MEPBOM OTYETHOCTHIO,
TOAroToBJICHHO! B cootBeTcTBMM ¢ MC®O. 'pynna noarotoBuwia CBOK MpeablAyiLyto GHHAHCOBYIO OTYETHOCTD
3a roji, 3akoHuuBIMHACs 31 nekaGpa 2008 roxa, B COOTBETCTBUM C HaToi mepexosa Ha MC®O ansa Komnanuu u
TPUCOEAVHEHHBIX NpeanpusTui, T.e. 1 auBaps 2007 roxa, 3a uckmouenneM 3A0 «<MHTEP PAO EDC».

OcHoBHele cpencTBa KoMNaHHN U MPHCOeNMHEHHBIX MPEANPUATHI 3a HeKkMoyeHHeM 3A0 «UHTEP PAO EQC»
COBMECTHO C €ro JO4YEpPHUMMH OOLIECTBAMH, 3aBHCHMbIMH OOIIECTBAMH M COBMECTHBIMM MpPEANPUATHAMH
OTPaXXalOTCA MO CHpaBeIMBON CTONMOCTH B KaueCTBe YCIIOBHON MepPBOHaYaIbHON CTOMMOCTH Ha [aTy Tepexoa
Ha MCO®O, 1.¢. | anBaps 2007 roga. OcHoBHble cpenctea 3A0 «MHTEP PAO EDC» COBMECTHO € ero
JIOYEPHUMH OOIUECTBAMH, 3aBHCHMBIMH OGILIECTBAMH H COBMECTHBIMM NPEANPHATHAMH Ha JaTy Nepexoja Ha
MC®O orpakaiorcs 1o 6anaHCOBOM CTOMMOCTH, MO KOTOPOM OHH MCTOPHYECKH OTpaXanuch B
KOHCOIMMPOBaHHOH ¢uHaHCOBOH oTyeTHOCTH Mo MC®O 3A0 «MHTEP PAO EXC». Ha naty nepexona Ha
MC®O cookynHas kypcoBas pasHuLa cocTasiseT O ThIC. €BpO.

Hpunyun oyenxu. KonconuauposaHHas GUHAHCOBAA OTYETHOCTh TMOATOTOBNEHA MCXOMNA M3 MPHHLMIA OLEHKH
Mo (aKkTMYECKMM 3aTpaTaM, 3a MCKIIOYEHHEM OCHOBHBIX CPENCTB, (PMHAHCOBBIX BJIOXKEHWH, MMEIOWIMXCS B
HAIMYMM VIS TIPOJaXKH U MPOM3BOJHBIX MHCTPYMEHTOB (A€PUBATHBOB), KOTOPHIE M3MEPSIOTCA 110 CIpaBeaIHBOM
CTOMMOCTH.

¢yukuuonajlbua;1 saioma u eanioma omuemHocmiu. (D}’HKI.IPIOHaJILHOﬁ BAJIIOTON OTHAEIBHBIX KOMIIAHMIA
l"pynrlu ABJIACTCA HallMOHAJIbHAsI BANIOTA CTPaH, B KOTOPBIX prnna OCYIIECTBIET ACATEIIBHOCTh, TAK KaK OHa
OTPAXKAE€T 3KOHOMHUYECKYIO CYILIHOCTh COOTBETCTBYIOLIUX onepaunﬁ 1 00CTOATENLCTB JaHHBIX KOMIAHUIA.

Hacrosmas KOHCONMAMPOBaHHAA (UHAHCOBAA OTUETHOCTb COCTABNEHAa B €BPO, MOCKONBKY, 10 MHEHHIO
PYKOBOJICTBA, JaHHas BamoTa Gonee yno6Ha [iA MONB30BATeNeH KOHCONMAMPOBAHHON (UHAHCOBON OTYETHOCTH
(aKuMOHEpOB ¥ [IDYrHX WHBECTOPOB), TaK Kak OHa OGeCIedMBacT COOTBETCTBHE (HOPMATy NpPeCTABNEHHUS
KOHCONMIMPOBAHHOH (uHaHCcOBOH oTyetHOcTH 3A0 «MHTEP PAO EDC» 3a mnpemsiylide NepHOMBL.
Oxpyrienue Bceit GuHaHCOBOM HH(OPMaLUK, IPEACTABIEHHOH B €BPO, OCYIIECTBIAIOCH 4O GiKailueit ThICAYH.

Hauuonaneneie Bamotel Poccuifickoit ®epepauuu, Apmenuy, [I'pysun, Kasaxcrana u  Mongasuu
(IlpuaHecTpoBbe) He ABIAIOTCA KOHBEPTHPYEMbIMH BAIOTAMH 33 MpEJENaMH STHX CTPaH, H, COOTBETCTBEHHO,
MepecyeT CyMM, BHIP)KEHHBIX B HALMOHATILHBIX BaJllOTaX, B €BPO He CleNyeT PacCMaTpUBaTh KaK CBHAETENBCTBO
TOTO, 4TO 3TH CYMMBI ObLIH, MOTYT ObITh WM 6yAyT KOHBEPTHPOBAHBI B €BPO O YKa3aHHOMY WJIH KaKOMY-THGO
ApyromMy oOMEHHOMY Kypcy.

I'pynna npumensieT npogecchoHanbHble CykACHHS AN ONpeieneHus (QyHKUMOHATLHOM BATIOThI HEKOTOPBIX
npeanpuatuii  [pynmel.  OnpexencHve  GyHKUMOHanbHOM  BaMOTHl  OKa3bIBaeT  BIMAHME  Ha
TONOXKUTENBHBIC/OTPULIATENIbHBIE KYPCOBbIE PA3HULIBI, OTPAKEHHBIE B COCTaBe NPHUOBLIEH U yOLITKOB, ¥ PasHULI
OT TepecieTa HHOCTPAHHBIX BAJIIOT, IPH3HAHHDIE B COCTaBe MPOYEro COBOKYITHOTO HOXOHA.

Ce3onnbuil xapakmep deamenvrocmu. Bpems roga okasblBaeT BAUAHME Ha CTIPOC Ha 3NeKTpo3Hepruo. B nepuon
C OKTAOPA M0 MAPT AOXOMbl OGEIYHO BhILUE, YEM B OCTAJIbHBIE MeCALBI rofa. Ce30HHbIH XapaKTep eSTENbHOCTH
HE OKa3bIBACT BIUAHHUS Ha MOPAROK OTpakeHHA [ pynnoit AOXOM0B Wik pacXooB.
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OAO «<MHTEP PAO E3C»

Ipumeuanus kK KoMGHHMPOBaHHONH H KOHCONHAMPOBAHHOH (PHHAHCOBOH OTYETHOCTH 32 roj,

3akoHuMBlHKiica 31 rexadpsa 2009 roaa
(B THIC. EBPO, ECNHK HE YKa3aHO MHOE)

IMpumeyanue 3. OcHOBHBIE MOAXOAbI K COCTABIEHHIO PHHAHCOBOMH OTUETHOCTH (MPOJOIKEHHE)

Hpunyun nenpepwignocmu desmensrocmu. lpunaraemas GUHaHCOBas OTYETHOCTH Gbl/ia MOATOTOBNEHA HCXOMA
3 JOMYIIEHUs O HEMPEPHIBHOCTH AEATENLHOCTH, B COOTBETCTBHM C KOTOPBIM peanu3alys akTHBOB H MOTalleHUe
0653aTeNbCTB NMPOUCXONMT B XOA€ OOBIMHOM [esTenbHOCTH. [Ipunaraemas (UHaHCOBAs OTYETHOCTb HE BKIIIOMAET
KOPPEKTHPOBKM, KOTOpble Heob6xoauMo Gbuto Gl NMPOM3BECTH B ToM Ciydae, ecnu Obl ['pynna He Morma
NpPOJOKUTL JajibHeliillee OCyliecTBIeHHe (HHAHCOBO-XO3AHCTBEHHONW [EATENLHOCTH B COOTBETCTBUM C
NPUHLMIIOM HEMPEPLIBHOCTH JAEATENHHOCTH.

BakHejilune GyxranTepckue OUEHKH M onyuwieHusi. [pynma MCNONB3yeT OLEHKH M INpodeccHOHanbHbIe
CYKIEHHA B OTHOIIEHWH aKTMBOB M 0GA3aTeNbCTB B TeueHHe Clemyiomero ¢uuancosoro roga. OLEHKH H
JOMYIIEHHs TIOJBEPTAIOTCA MOCTOAHHOMY KPUTHYECKOMY aHAIM3Y M OCHOBAHBI Ha NPOLIIIOM OMBITE PYKOBOACTBA
M Ipyrux (akTopax, B TOM YKCI€ Ha OXHIAHMAX OTHOCHTENBHO GyAymIMX COGBITHH, KOTOpBIE, N0 MHEHHIO
PYKOBOJICTBA, ABJAOTCA OGOCHOBaHHBIMH B CIOXHBIUMXCA 06CTOsATENLCTBAaX. PYKOBOJACTBO TAKKe MCMONLIYET
HEKOTOpBIE CYXIEHHS, KpOMe TPeOYIOLMX OLEHOK, B NMPOLECCE MPUMEHEHHs Y4eTHOH MonuTHKU. JlomymeHus,
KOTOpbIE OKa3bIBatOT Hanbonee 3HAYUTENbHOE BIMSHHE Ha MOKA3aTeNl, OTPaKeHHbIE B HHHAHCOBOM OTYETHOCTH,
¥ OLIEHKH, KOTOPbI€ MOTYT MPHBECTH K HEOOXOAMMOCTH CYILECTBEHHON KOPPEKTMPOBKH GanaHcoBOi CTOMMOCTH
aKTHBOB M 00A3aTENBCTB B TEUEHHE CIEAYIOMIETO rofia, BKJIIOYAIOT ClleAyIoilye:

Pezeps noo obecyenenue 0ebumopckoil 3a00NHCEHHOCMU

Pesepp mnoa obecueHeHue eGUTOPCKOM  3aAOJDKEHHOCTH CO3JAETCA MCXOAd U3 OLeHkH ['pynnoi
ILUTATEXECTIOCOGHOCTH KOHKPETHBIX MOKynaTeei. ECiM npoucXoauT yXyAIUEHHEe KPeaUTOCTIOCOGHOCTH Kakoro-
160 ¥3 KPYNMHBIX MOKymareldel unu Qakrudeckde YOBITKM OT HEBBINIONHEHHMS 00A3aTENbCTB HOIKHMKAMH
TpeBBILAIOT OLUEHKH [pynmsl, GakTHUECKHE pe3ynbTaThl MOTYT OTJIHYATBCS OT YKa3aHHBIX OLICHOK.

Ecnu [pynna onpenenser, 4T0 He CYLIECTBYET 0GBEKTHBHOrO NMOATBepkaeHU dakra obecLeHeHHA KOHKPETHOH
NeGUTOPCKOM 3a/JOMKEHHOCTH, HE3aBUCHMO OT CyMMBbI, Takasd AeOMTOpCKas 3aH0JDKEHHOCTh GyIeT BKIIOYEHA B
rpynmy ne6MTOpOB ¢ GNM3KMMM XapakTepPUCTHKAMM KDEAMTHOrO pMCKAa M COBOKYMHas JAeOMTOpCKas
3a/I0/KEHHOCTD 110 JaHHOM IPyIINe TeCTUpYeTCs Ha 00eClEHEHHE.

C UeNblO MPOBENEHHMA TecTa Ha OGECLEHEHHE COBOKYIHOM 3aJl0JDKEHHOCTH, NeGUTOpCKas 3aJ0IKEHHOCTB
IpYNNMPYETCA MO CXOXHUM XapaKTePHCTHKAM KpPEAWTHOro pucka. JlaHHble XapaKTEPHCTHKH  Takke
PaccMaTPHUBAIOTCA NPH OLICHKe GyAyIUMX AEHEXKHBIX MOTOKOB A/ AAHHBIX Pyl akTHBOB, ABNAACH HHAMKAaTOPOM
cnocoGHOCTH neGUTOpa OIUIaTHTh HMEIOLIYIOCS 3aI0/DKEHHOCTh B COOTBETCTBHM C YCIOBMAMHU [OroBopa B
OTHOLICHHUH OLICHUBAEMBIX aKTHBOB.

Byayluue AeHeXHsle TOTOKH NO rpynne AeOUTOPOB, COBOKYIIHO TECTHPYEMBIX Ha NpEOMET obecueHeHus,
OmpelieNAI0TC Ha OCHOBE JOTOBOPHBIX AEHEXHBIX TOTOKOB, MEHEPUPYEMBIX aKTHBAMH H € YYETOM OIbITA
pykoBozacTBa ['pynnsl B OLEHKe MepHoJa MPOCPOYEHHOH 3a[0JDKEHHOCTH, BO3HHUKILEH B pe3yNnbTaTe MPOLLIBIX
yOBITOUHBIX COBBITHI WK COBBITHH, KOr4a MPOM3OULIO BO3MEIIEHHE MPOCPOYEHHBIX 0NroB. ITpomuisii omeiT
KOPPEKTHPYETCA C Y4eTOM OGHOBIEHHBIX JAHHBIX C T€M, YTOOB! YUECTh TEKYLIHE YCIIOBUA, KOTOPLIE HE BIMAOT
Ha NpOLINbIe TEPHOIBI, a TAKKe MCKIIOYUTh BIMAHME YCIOBHH, KOTOpbie Y€ He CYIIECTBYIOT B HaCTOSIUMHA
MoMeHT ([Ipumeyanue 14).

Iepeoyenka ocHogHbIx cpedcme

CripaBeUIHBas CTOMMOCTb OCHOBHBIX CPeICTB ['pyMmbl oNpeeneHa He3aBUCHMBIM OLICHILMKOM O COCTOSHMIO Ha
31 pexabps 2009 roma. IIporHo3bl [EHEXHBIX MOTOKOB OKAa3bIBAIOT BIMAHHE Ha OaNaHCOBYIO CTOMMOCTB
OCHOBHBIX cpelcTB. M3MeHeHud B NOMyIIEHHAX, HCTIONb3yEMBIX B 3TUX NPOTHO3aX, MOTYT OKa3aTh CYIIECTBEHHOE
BIMSHME HA CTIPaBEUTUBYIO CTOMMOCTb OCHOBHBIX cpeicTs (IIpumeyanue 7).

Ha 31 pexabpa 2009 roaa Gbur caenaH psaj CYIIECTBEHHBIX OLIEHOK M JOMyLICHWH B OTHOIUEHHH ONPEACNICHHA
BO3MELLAEMOH CTOMMOCTH OCHOBHBIX cpeAcTB 3AO «Mongasckas [POC», BoUas JOMyLIEHHS O BO3MOXXHOCTH
KOMMaHHH OCYIIECTBJIATE HOBEIE IOCTAaBKHU Ha 3apy0OexHsie priHku ([IpuMeuanue 7).

Ha 31 nexabps 2009 roga Gbin cenaH psA CYIECTBEHHBIX OLEHOK M JONYIIEHUH B OTHOLICHAW ONpENENeHHA
BO3MeIIaeMOM CYyMMbI HHBECTULMOHHOM cobeTBeHHOCTH 3A0 «Onektponyy» (ITpumeuanue 8).

PaKTHUECKHE PE3yNbTaThl MOTYT OTJIHYATECA OT OLEHOK, U B GyIyIlieM OLUEHKH MOTYT ObITh IEPECMOTPEHBI KaK B
NONIOXKHTENBHYIO, TaK M B OTPUL@TENbHYIO CTOPOHbI B 3aBMCHMOCTH OT pe3ylbTaTa WIH OXHIAHHUH,
OCHOBBIBAIOIIMXCA Ha (haKTax, COMPOBOXKAAIOLINX KaXK YO MO3HLHMIO,

17
MepeBog OpuUrkHana, IOATOTOBIIEHHOTO Ha aHFNMIACKOM A3bIKe,
ABNAOLIErocs ouuManbHBIMKU U MMEIoLero Ge3ycnoBHbI NpUopuTeT



OAO <MUHTEP PAO EI9C»

Ipumeuanus kK KoMGuHupoBaHHO# H KOHCONMANPOBAaHHOH GHHAHCOBOMH OTHETHOCTH 32 I'OJ,
saxonunsmmiics 31 gexaGpa 2009 roga
(B THIC. €BPO, ECAM HE YKa3aHO HHOE)

Ipumeyanue 3. OcHOBHBIE IOAX0ABI K COCTAB/IEHHIO GHHAHCOBO 0THETHOCTH (mponosnxeHne)

CpOK RONE3H020 UCNONb308AHUA OCHOBHBIX cpedcme

OueHKa cpoxa TOJIE3HOTO HCIIONB30BAHHA OCHOBHBIX CPEACTB SBJSETCA MPEAMETOM CYyXKAEHUS PYKOBOACTBA,
OCHOBAHHOTO Ha OfbITE JKCIUIyaTallk¥ MOAOGHBIX OGBEKTOB OCHOBHBIX cpeactB. Ilpu ompeaenenun cpoka
[OJIE3HOTO UCTIONB30BAHKA AKTHBA PYKOBOZCTBO aHAIM3MpYET €ro MpearojiaraeMoe HCMoNb30BaHHe, pacieTHOS
TEXHMUECKOe yCTapeBaHHe, (bu3MuecKuil M3HOC, a Takke (aKTHUECKMe YCIOBHs OKCILTyaTauuu. HsmeneHue
MOGBIX U3 YKA3aHHBIX YCNOBMH WIH OLEHOK MOXKET MPHBECTH K KOPPEKTHPOBKE CTaBOK aMOPTH3ALMOHHBLIX
OTYHCNeHUH B Oy AYIHMX MEPUOHAX.

IlepecMOTp CPOKOB MOJIE3HOr0 MCTIONB30BAHYSA OCHOBHBIX CPEACTB HA OJMH rOJl NPUBOIMT K M3MCHEHHIO CyMMBI
OyAylIHMX aMOPTU3aLMOHHBIX OTUHCIICHHH 3a FO/I Ha 8 MJIH. eBPO.

Obecyenenue zyosuna

Ha 31 nekabps 2009 roxa GbUIM cI€NaHBl CyHIECTBEHHbIE OyXraNTepCKHe OLEHKH M IOMyLIeHUs B OTHOIICHHUH
onpeneneHus Bo3MoxHocTH komnanun UAB Energijos Realizacios Centras (Jlursa) (manee - UAB ERC)
reHepupoBaTh Oymyuylo npuObUIb, OCTATOHHYKO AN NOMJepXaHus GalaHCOBOH CTOMMOCTH TyIBUIa,
CBSI3aHHOTO C TpHOGpEeTEHHeM BbIIEYKa3aHHOro Ou3Heca, BKIOYas HOMYUIEHHS B OTHOLICHHH BO3MOXCHOCTH
KOMNAHHH OCYIIECTBIIATH peHTabebHbIe IOCTABKM Ha BHYTPEHHUH phiHOK (IIpuMeyanue 9).

Kpeoumu: u 3aiime!

[o cocrosiHmo Ha 31 neka6psa 2009 rona [pynna yuuThiBana 3aiiMbl ¢ HOMUHAILHOM CTOMMOCTBHIO B pasMepe 65
492 ThIC. €BPO MO AMOPTU3UPOBAHHOM CTOMMOCTH B CymMme 6 048 ThIC. eBpo (Ha 31 pexabps 2008 ropa:
HOMHHATbHAS CTOMMOCTb COCTaBMna 66 092 ThIC. €BPO, aMOPTU3HPOBaHHAA CTOMMOCTh — 1 580 ThIC. €BpoO.).
AMOpTH3HPOBaHHAsh CTOUMOCTh HaHHBIX 3aiiMoB ([Ipumeuanue 19 (i) 6pla paccuuTaHa ¢ yd4eToM Oynymux
IOTOKOB JEHEXHbIX CPEACTB, OTHOCALIMXCA K TMOTAIEHUIO JaHHBIX 3aiiMOB. I'pymna npoBesna OLEHKY Oymymux
TI0TOKOB JEHEXHBIX CPEICTB UCXO/s M3 MMEIOIIMXCA HaKTOB U CYWIECTBYIOIMX YCIOBHH: OLECHKH KalUTAIBHBIX
BIIOXEHHMH, LEH HA ra3 W SNeKTPO3HepruIo. M3meHeHus B yKa3aHHBIX YCNOBHAX WM GYXranTepcKMx OUeHKax
MOTYT TOBJHATH HA AMOPTH3UPOBAHHYIO CTOUMOCTD B GyaylueMm.

Venosnwie nanozoguie obszamenscmea

[peanpustus [pynmsl OCYMIECTBASIOT AEATENLHOCTE B HECKOJIBKMX HAJIOTOBBIX KOPUCAMKLMAX EBponsl ¥ cTpaH
CHI. B Tex ciaydasx, KOrja, M0 MHEHHIO PyKOBOACTBA ['pynmbl, BeIHKa BEPOSTHOCTH TOrO, YTO HAJOrOBBIE
OpraHsl MOTYT He COTJIACHTBCS € €ro MHTeprpeTalyed NMPUMEHUMOrO 3aKOHONATENbCTBA U no3uuueit I'pynrel B
YacTH TNpPaBMILHOCTH MCYMCIEHMAs M YIUIaThl Hajnoros, B (HHAHCOBOH OTYETHOCTH ¢dopmupyercs

COOTBETCTBYIOIIMH pesepe. Mudopmauus 06 yCIOBHBIX HAJIOTOBBIX 00s3aTenbCTBax NpuBeneHa B [Ipumeyannu
30.

Hpu3HaHue OMJIOJCEHHBIX AKMUBOB NO HANOZY Ha npu6bu1b

[pynma He mnpH3HAET ONpENENECHHBE OTIOXKEHHBIE HAJIOrOBBIE aKTHBBl MO MNPEANPHUATHAM 'pynmnsl,
PacnosioKeHHbIM B APMEHHH, TaK Kak, 10 MHEHHIO PYKOBOJCTBA, BEPOATHOCTD MONY4EHHUs! COOTBETCTBYIOWUMMH
npeanpuATHAMK [pynmbl Hajoroo6naraeMoi NpUOBUIK, HOCTATOYHOH A TOJYYEHHs CBASAHHBIX C STHMU
OT/NOKEHHBIMH HAJOTOBLIMHM aKTHBAMH SKOHOMMYECKHX BBITOJ, HOCTATO4YHO HU3Ka. HenpusHaHHBIE OTNIOXCHHBIE
HaJIOTOBbIE aKTHBbI packphIThl B [IpuMeyanuu 11 (6).

IMpumeyanue 4. KpaTkoe onucaHye NONOKEHHUI y4eTHOH NOJUTHKH

Hibke NpUBOAMTCA ONMCAHME OCHOBHBIX TONIOXKEHWH YYETHOH NONHTHKHM, NPUMEHAEMBIX NpPH MNOATOTOBKE
KOHCOJNMAMPOBaHHOH (MHAHCOBOH OTYETHOCTH. [pynma nocnenoBaTeNbHO TMPUMEHAET NAHHBIC NPHHLMIEL
Oyxrantepckoro y4era.
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OAO «<MHTEP PAO E2C»

Tpumeuanusi kK KomGHHUPOBAHHOM H KOHCOTMIHPOBAHHON ¢uHaHCOBOH OTUETHOCTH 32 Foj,
saxoHuuBmnics 31 aexadpa 2009 roga
(B THIC. €BPO, €C/IN HE YKa3aHO HHOE)

M pumeuanne 4. KpaTkoe onucanne 0CHOBHBIX T10JI0KEHHH YHETHO TIOHTHKH (TIPOAOTKEHHE)

OcHnosa Koxconuodayuu
Ipunyunst koncoaudayuy

Jouepnue obujecmea. JlodepHuMu  06ILECTBAMU  ABNAIOTCA MPEANPUATHA, Haxodiuecs TMOH KOHTpoJeM
Kowmmanuy. Hanuune xoHTpons npusHaeTcs, korna Komnanus Bnajeet, MpAMO WK 4epe3 J0HCpHHE obuiecTsa,
Gonee 50% ronocyiolux akuui 160 uMeeT BO3MOXKHOCTE YIIPABIATE duHaHCOBOH U XO3AHCTBEHHOH NONUTHKOH
KOMIAHUM C TeM, 4TOObl MONYdaTh BBITOABI OT €e aesTenbHOCTH. IlIpu ompejeneHHH Haluud KOHTPOIA
PUHMMaeTCs BO BHHMAHHE BIMAHME MOTCHLHMAIBHBIX NPaB ronoca, KOTOpbIC B HacTosiee BpeMs MOTyT GHITh
MpencTaBieHbl K MCTONHEHMIO. BkmoueHHe JaHHbIX (UHAHCOBOM OTYETHOCTH [OYEPHUX OOIIECTB B
KOHCONIWAHPOBAHHYI0 (PUHAHCOBYIO OTYETHOCTh ['pynmbl OCYWIECTBIACTCA € JAAThl npuoGpeTeHns KOHTPONs H
TpeKpalaeTcs ¢ AaThl YTPaThl KOHTPOJA Hajl X [AEATEIBHOCTBIO.

Jlona, He obecneuusaiowjan Konmpons. [lons, He obecrmeunpaiomas KOHTPOID, npencrasinieT cobol
IIPONOPLHOHANEHYIO AO/IO MAHOPHTAPHBIX aKUMOHEPOB B KallUTajle AO4EPHHX obmecTs ['pynmbl ¥ pesyibTarax
VX IeSTeNbHOCTH. OHa pAaccCuMTHIBAETCS HA OCHOBAHMM TONY BAJeHHA MMHOPHMTApHLIX aKLHMOHEPOB B STHX
JoYepHuX obmectsax. Joas, He 0GecneuuBalowas KOHTPONb, PackpLIBAETCA B COCTABE KAMNTANA.

['pynna yd4uTHBacT ONMepalMM C NONAMH, HE OOECTeYHBAIOMMMH KOHTDOJb, Kak ONepalHH ¢ BlaJeNnbLUaMu
xanurtana [pynmsl. [Tpu nproGpeTeHusx foned, He 0GecreYMBAIOLIMX KOHTPOIb, pasHHULA MEKILY BEITTAY€HHBIM
BO3HATP@KAEHHEM H COOTBETCTBYIOMIEH NpPHOGPETEHHOH noneH GanaHCOBOM CTOMMOCTH YHCTBIX AKTHUBOB
JOYepHell KOMMaHMH OTP@XAeTCs B COCTaBe KamuTaia. PasHulia Mexay NOTYHEHHBIM BO3HArpaKJAEHHEM H
6ATAHCOBOM CTOMMOCTBIO OJIeH, He 06eCTIeYMBAIOLIMX KOHTPOIb, TAK)Ke OTPAXKAETCS B COCTABE KalUTala.

Zaeucumsle obwiecmea U COBMECHHO KOHMPONUPyeMble npednpusmus. 3aBucuMble OGLIECTBA NPEICTABAOT
co6o# mpeanpuaTysi, Ha (UHAHCOBO-XO3SHCTBEHHYIO MOJMTHKY KOTOPBIX ['pynna OKa3blBaeT CYLIECTBEHHOE
BIMsSHHE, HO He ompenenser ee. PHUHAHCOBblE BIOXKCHHA B 3aBUCHMBIC o0lecTBa YYUTHIBAIOTCA 10 METORY
monesoro yyactus. Jlons [pynmbl B NpuGbUIH K pacXOfiax 3aBHCHMbIX 0OIIECTB ¢ YUeTOM KOPPEKTHPOBOK AT
YBSA3KM MX Y4ETHOH MONUTUKH C Y4ETHOH NoMUTHKON ['pyNbl BKIIOYAETCS B KOHCONHAMPOBaHHYIO ¢uHaHCOBYIO
OTYeTHOCT I'pynmel ¢ Aarsl NpHOGPETeHMs 3HAYMTENLHOTO BIMAHUA H npekpalaeTcs ¢ JAaThl TNOTEPH
3HaYATENBHOrO BIMAHUS Ha MX destensHocTs. Koraa mons yOsTkoB ['pynmsl B 3aBUCHMOM o61ecTBe NpeBbILIACT
ee QUHAHCOBLIE BIOXKEHHA B 3TO OOILIECTBO, GasjaHCoBas CTOMMOCTb JAaHHBIX (PMHAHCOBBIX BIIOXEHHH (BKIIOYas
JOrOCpOUHBIE) CHWXaeTcs fo Hyns u [pynma mpexpailaeT NpH3HaHUE nanbHefiux yOHITKOB, KPOME TeX
ClyyaeB, KOTJa OHAa NpHHsIA Ha cebst obg3aTeNbCTBa MIM NMPOM3BOAMIA BHIMIATH OT MMEHM 3aBUCHMOrO
o6lecTBa.

COBMECTHO KOHTPONMDYEMBIM TpEANPHATHEM HA3BIBACTCS COBMECTHas MpeANpPUHUMATENbCKAd ACATENLHOCTE,
OCyleCTB/IfeMas 4epe3 kakoe-T0 060cobneHHOe MNPEANpUATHE, CO3NAHHOE CMELUANbHO AA 3TUX Lenei
(HanpuMep, KOpTODALMIO WM TapTHEPCTBO/TOBAPHILECTBO), B KOTOPOM  YHacTHHKH HMEIOT  JIOJIIO.
OTIHYUTENbHOM 0COBEHHOCTBIO COBMECTHOTO MPEAMpPHATHA SBIAETCA YCTAHOBICHHE HOTOBOPHBIX cornaweHuni
MeXy Y4acTHHKaMH, ONIPEENAIOIIHMH COBMECTHBIH KOHTPOJIb Hal AEATENBHOCTBIO COBMECTHOTO NpeanpUATHS.
COBMECTHO KOHTPONIMpY€eMBIe NPENPUATHS YHHUTBIBAIOTCA 1O METOAY AONEBOTO yIACTHS.

prnna npeKpamaeT KUCIIOJIb30BAHUE B YyueTe METojAa IOJIEBOro y4acTusi € MOMCHTA yTpaTel COBMECTHOTrO
KOHTpPOJI1 HIIH CYILIECTBEHHOI'O BIMAHUA Ha 3aBUCHUMBIC obiiecTBa MM COBMECTHO KOHTPOJMpyEeMOe€
NpEanpuATHE.

Onepayuu, uckiouaemsle npu Korconuoayuu. Bee onepauuyt Mex/y KOMIaHUAMH [pymimsl ¥ HEpeanu3oBaHHas
npuO6BLIL 10 3THM OMEPaLHMsM, a TakKe CAJILIO MO pacieTaM BHyTpH [pynmsl HCKIIOYAKOTCS; HEPEanu30BaHHbIE
yOBITKH Takke HCKIIOYAIOTCA, KPOME TeX CINydacB, KOrja CTOMMOCTb NEPEAAHHBIX aKTUBOB HE MOXET OBITH
BO3MelLeHa, KoMIaHus U BCe ero Jo4epHue 06LIECTBa MPUMEHSIOT €IMHYIO YIETHYIO MOJTHKY B COOTBETCTBHH C
nonutuKolt ['py sl

HepeanusopaHHas NpuGbLIb 110 onepauysm Mexay [pynnod u ee 00beKTaMH HHBECTHLMH, YYUTHIBAEMBIMH TI0
METOLY JONEBOTO Y4acTHsl, HCKITIOYAETCs B pasMepe, COOTBETCTBYIOIEM 110/1e ['pynmbl B 0GbeKTaX HHBECTULIHIA;
Hepean30BaHHble YOBITKH TAkKe HMCKITIOYAlOTCA, KpOMe Cly4aes, KOrZa HMEIOTCA MpUSHAKH obecueHeHus
nepeAaHHOro aKTHBa.
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Hpunveuanusi K KoMGMHHPOBaHHOMN W KOHCONHAMPOBAHHOH (pHUHAHCOBOH OTYETHOCTH 32 FOA,

3axoHunBimiica 31 gexaéps 2009 roaa
(8 THIC. EBPO, EC/IH HE YKa3aHO HHOE)

INpumeyanue 4. KpaTkoe onucanue 0CHOBHBIX N0JI0XKEeHUH Y4eTHOH NOJHTUKH (npoaosKeHue)
Obvedunenue busneca

MprobpeTenne koMnanuit, Haxonuuxcs nox koutposem OAO PAO «EDC Poccnu» 1 ero aouepnux obuiecTs,
npencTapiseT coboil 0GbenMHEHHEe KOMIAHMM, HAXOAALUMXCA MOA OOLIMM KOHTPONEM, MpH 3TOM B pamkax
YYeTHOM TOJMTMKM WCTIONB30BAICA «METOJ YYeTa TMpeauecTBeHHUKa». COOTBETCTBEHHO, aKTUBBI U
06s3aTeNbCTBA  MPUOOPETEHHBIX KOMMaHMH ObUIA YYTEHBl 1O GanaHCOBOH CTOMMOCTH, OTPaKEHHOH B
KOHCONMAMPOBaHHO# ¢puHaHcoBoit otyeTHocTH OAO PAO «EDC Poccuu» B COOTBETCTBHH C MC®DO.

Bce npoune MpyoGpeTeHnss YIUTHIBAIOTCS 1O METORY NPHOOpETeHuUs.

B COOTBETCTBHM C 3THM METONOM NpH TOTy4eHHH [pymnmoil KOHTPONSs Haj MPEeANpUATHEM WIH GH3HECOM
CTOMMOCTH 06BeiMHEHU GHU3HEeCa YUUTHIBAETCA Kak CyMMa!

(a) cmpaBemIMBO# CTOMMOCTM (Ha [HaTy NPHOOPETEHHs) aKTMBOB, OOA3aTENBCTB, INPHUHATHIX  HIM
TPeANoNaraeMeIX JONEBbIX GUHAHCOBBIX HHCTPYMEHTOB, BHINYLIEHHBIX ['DYMIoH, B 0OGMEH Ha KOHTPOJIb Hax
npuoOpeTaeMbIM NpEeATIPUATHEM; H

(b) U3HEpXKEK, HATIPAMYIO CBA3aHHBIX ¢ 0ObeMHEHHEM Ou3Heca.

JTlatoii mproGpeTeHUs Iis METOMA TIOKYINIKM CY4MTaeTCs faTa Nomy4derus [pynnoi KOHTpons Haj npuoGpeTaeMbIM
NpeanpUsITHeM.

Huocmpannan sanioma

Onepayuu ¢ uHOCMpAHHOIl €aniomoil U PA3HUUA NpU nepecieme UHOCMPAHHbIX eamiom. Onepauuu ¢
MHOCTPaHHOM BAMOTOMN MEPECYUTHIBAIOTCA B QYHKUMOHANBHYIO BAMOTYy Komnahui I'pynmel mo kypcy Ha naty
CcOBeplleHMs onepalyy. JleHeKHble aKTHBBI ¥ 0053aTeNBCTBA, BHIPAXKEHHBIE B MHOCTPAHHOH BAIOTE HA OTYETHYIO
ATy, NePEeCYUTHIBAIOTCS B (YHKLUMOHAIBHYIO BalIOTy NpeAnpusTHi I'pynnel o Kypcy Ha COOTBETCTBYIOLIYIO
xaty. HelleHeKHble aKTHBBI M 0653aTeNbCTBA, OTPAKEHHBIE N0 CIIPaBETHBOM CTOMMOCTH B HHOCTPaHHOH BaIoOTe,
TNEPECUMTHIBAIOTCA B (YHKUHMOHAIBHYIO BANOTY Ha OCHOBE OOMEHHOrO Kypca, ACHCTBYIOWIEro Ha AaTy
ompejenenus CpaBeIMBoil CTOUMOCTH. KypcoBble pasHHIBI, BO3HMKAIOLIME MPH TEPECUETE, OTPAXAIOTCA B
cocTase NpuOLUIeii U YOBITKOB.

JloneBble MHCTPYMEHTHI, HMEIOLMECS B HAIMMMM IS NPOAKH, NPU3HAIOTCA HENCHEKHBIMH, a BIMAHUE
M3MEHeHNH 0GMEHHOro Kypca Ha MX CNpaBeIMBYIO0 CTOMMOCTh OTPaXaeTcss B COCTaBe MPHOBUIN WK YOBITKA OT
M3MEHEHYS CIPaBEUTMBON CTOUMOCTH, IPU3HAHHOM B COCTaBe MPOYETO COBOKYIHOIO JOXO0/a.

AKTHBH ¥ 06s3aTenbeTBa KOMMAHUK UM €€ IOYEepHMX OOLIECTB MepecudTaHbl B BAIOTY OTYETHOCTH ['pynmel mo
o(UUMANEHEIM KypcaM Ha OT4eTHyIo maTy. CTaThu npuGblied ¥ yObITKOB KOMMaHHHM M €€ J04epHHMX o0ILeCTB
NepecYMTaHsl MO CPeIHeroJoBoMy OOMEHHOMY KypCy (ecnd TONBKO 3TO CpeAHee 3HaueHue He sABIAETCA
pasyMHBIM NpUGIKEHHEM K COBOKYNMHOMY 3(GeKTy KypcoB, AeHCTBYIOIIMX Ha ATy OMEPAlMH, B 3TOM CiyHae
JOXObl M PAcXofbl MEPECYUTHIBAIOTCS Ha HaTy omepauyu). COCTaBNsIOIME KalUTaNa W MPOYMA COBOKYMHbIMH
HOXOJl TEPECYMTHIBAIOTCA MO KypCy Ha HaTy ONEpalyy, 32 MCKIIOMEHMEM BCTYNHTENBHBIX OCTATKOB Ha NaTy
nepexona Ha MC®O, KOTOpbIE MEPECUHTHIBAIOTCA 10 OOMEHHOMY KypCy Ha JaTy Mepexoja Ha MC®O. Pasuuuip!
OT NepecueTa MHOCTPAHHBIX BAIOT B Pe3y/bTaTe MepecyeTa YUCThIX akTHBoB KoMnaHuy U ee J0uepHUX OOIIECTB
OTpaXaloTCs Kak KypcoBasd pDasHMIa B COCTaBe NPOYEro COBOKYNHOTO JOXOJAa W BKIIOYAIOTCS B pe3epB MO
nepecyeTy HHOCTPAHHBIX BAIIOT B COCTABE KanuTaa.

OcHOBHBIE CpeACTBA

OCHOBHbIE CPEICTBA OTP@XKAIOTCA 110 MEPBOHAYANLHOM CTOMMOCTH WM YCIOBHOM MepBOHAaYalbHOH CTOMMOCTH
(deemed cost), HO BIOCNEACTBMHM MOIBEPralOTCA perynsipHoi nepeoueHke CeGecTOMMOCTb CaMOCTOATENLHO
CO3JaHHBIX aKTHBOB BKJIOYaeT B ce0S CTOMMOCTh CBIpbS M MaTEpPHAIOB, NpAMbBIE 3aTpaTel TpyJa M
COOTBETCTBYIOILYIO JOJIIO TPOM3BOJCTBEHHBIX HAKNAJHBIX pacxofioB. ECiM aKkTHB COCTOMT H3 KPYMHbIX
KOMIOHEHTOB € PasHBIM CPOKOM MOJIE3HOTO MCTIONB30BaHHUs, NaHHBIE KOMIOHEHTHl YHHTBIBAIOTCSA KAK OTAC/IbHbIE
06BEKThl OCHOBHBIX CPEICTB.

VBenu4yeHne CTOUMOCTH 0OBEKTAa OCHOBHBLIX CPEACTB HPH NMEPEOLEHKE NPH3HACTCA HEMOCPEACTBEHHO B COCTAaBe
TpOYero COBOKYIHOTO J0XOAa M BKIOYAETCA B PE3EPB IO MEPEOLECHKE B COCTABE KANMTaNa, 338 HCKIIOYEHHEM
CITy4aeB, KOT/Ja yKa3aHHOE yBENHYEHHE TMOKPHIBAET CHIDKEHHE CTOMMOCTH OT MEPEOLEHKH MPOLLIBIX NEPHOIOB
unu obecLeHeHHe, KOTOpoe GbUI0 OTpakeHO B MPHUOBIIAX H YOBITKax. B Takux ciyyasx AaHHOE YBEIMYEHHE
OTpakaeTcs B COCTaBe NpHObLIEH U YOBITKOB.
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INpumeuanus k KoMGuHHpOBaHHOM H KOHCOHANPOBAHHOH PHUHAHCOBOM OTYETHOCTH 32 roj,
3akoHunBLuniica 31 nexadpa 2009 roxa
(B TBIC. EBPO, €C/IN HE YKA3aHO HHOE)

Hpumeuanue 4. KpaTkoe onucaHue 0CHOBHBIX NOJIOXKEHHH Y4eTHOH MOJHTHKH (TMPOOKEHHE)

CHIKEHHE CTOMMOCTH OGBEKTa OCHOBHBIX CPEICTB NpH NEPEOLEHKE OTPAXAETCA HEMOCPEACTBEHHO B COCTaBe
npubbinell ¥ YOBITKOB, 32 MCKIIOUEHHEM CIy4aeB, KOrJa YKa3aHHOE CHHXKEHME MOKPBHIBAET MOBLILICHHE
CTOMMOCTH OT TNEPEOLEHKM MPOLUNBIX TEPHOA0B, KOTOPOE MPU3HAETCH HEMOCPEACTBEHHO B COCTaBE MPOUEro
COBOKYITHOTO A0XOJa M BKIIIOUAETCS B Pe3eps Mo MepeoLieHKe OCHOBHBIX CPEJCTB B COCTaBE KamuTana. B MOMEHT
HpeKpalleHnss NPU3HAHUS aKTHBa, CYMMa pe3epBa MO €ro NepeoLeHke NEepeHOCHTCs M3 crathu «Peseps mo
nepeocleHKe OCHOBHBIX CPECTB» HEMOCPEACTBEHHO B cTaThio «HepacnpeneneHHas npubLUIb».

CTOMMOCTD MOIEPHHM3ALUMH W PEKOHCTPYKUMH KalUTAIU3UPYETCA € OJHOBPEMEHHBIM CHATHEM C Yy4era
3aMeHAeMbIX 00bekTOB. Pacxolbl Ha pEMOHT U TeXHHYecKoe 0OCTy)KHBaHHME OTHOCATCA Ha 3aTparbl MO Mepe HX
BO3HUKHOBEHHMA. [IpHOLUTL M YOBITKH, BO3HHKAIOIINE B pe3yJibTaTe BBIOBITHA OCHOBHBIX CPENCTB, OTpaXaloTcs B
cocTaBe NpUOBLIEii 1 YOLITKOB N0 MEPE MX BOSHUKHOBEHHS.

Pacxoasl Ha 3aMeHy KOMIIOHEHTa OOBEKTa OCHOBHBIX CpPEACTB, KOTOPBIH YUMTBIBAETCA OTHENBLHO,
KANMTAIM3UPYIOTCS NPH CNUCAHUM 0aNaHCOBOM CTOMMOCTH [aHHOTO KOMIMOHeHTa. [Ipoyme mocnenyroume
pacxonpl KalUTATH3MPYIOTCA TONLKO B TOM Ciy4yae, €CNM HPOMCXOAMT YBENHMYEHME BENMYMHBI OyAylmx
SKOHOMHYECKHX BBITOJ, KOTOpbIe GyHyT MONYYEeHHl B pe3ysbTaTe HCIMOJB30BaHUA NAHHOrO OGBEKTA OCHOBHBIX
cpenctes. Bee ocTanbHEIE pacXofibl IPU3HAIOTCS B COCTaBe NPUOBUICH 1 yOBITKOB O MepPe UX BOSHUKHOBEHUA.

B cTOMMOCTB He3aBEpPLIEHHOTO CTPOMTENLCTBA BKJIFOMEHBl aBAaHChI, BBIIAHHBIE HA KAIMTAIBHOE CTPOUTENHCTBO U
Ha NpUoGpeTeHHe OCHOBHBIX CPEACTB.

HauncneHue M3HOCA 1O OCHOBHBIM CPEACTBAM MPOU3BOLUTCSA JTHHEHHBEIM METOAOM B TE€UEHHME PACUETHOIO CpoKa
MIONIE3HOT0 MCTONB30BAHUA TOTO HIIM MHOrO aKTHMBa C MOMEHTa BBOJa €r0 B SKCIUTyaTalMio. AMOpTH3aLus
HauHCNAETCS ¢ MOMEHTa NpUOGpeTeHUs NGO, B OTHOLIEHMH CAMOCTOSATENLHO NOCTPOEHHBIX aKTHBOB, C MOMEHTA
3aBepIEHMS CTPOUTENECTBA 0GbekTa U BBOJA €ro B 3KCIIyaTauuo. s 065eKTOB OCHOBHBIX CPEACTB, KOTOpbIE
6bIIM OLECHEHBI HE3aBMCHMBIMHM OLIEHIUVMKAMH, H3HOC HAYMCIAETCS, UCXOAS M3 PacyETHOTO OCTATOYHOrO CpoKa
SKCIUTyaTallMM Ha naTy oueHkd. Ha koHenm kaxaoro ¢(uHaHCOBOTO roja MPOMCXOAMT IIEPECMOTD CPOKOB
MOJIE3HOTO MCIMONB30BAHMSA AKTMBOB M B TEX CIyYasX, KOTZa OXKMAAHUA B OTHOIUEHWM CPOKOB OTIHMYAIOTCA OT
HpeaBLAYIMX OLEHOK, M3MEHEHHs TIPU3HaloTCA B Oyaylnem nepuose. Cpoku MOJI€3HOTO UCTIONB30BaHuUA (B roAax)
TI0 THIaM OCHOBHBIX CPElCTB NPeCTABIECHbI HIKE:

CpoK nomne3Horo

THn OCHOBHBIX CpeCTB HCIOJIL30BaHMA (B rogax)
3naHus 8 -100
I'uapoTexHuyeckue CoopyKeHUst 25-100
JIvHuu 3nexTporniepesauu ¥ oGopyAoBaHUe 12-33
Tenuosele ceTu 17-25
OHeprernyeckoe 000pyAOBaHHE 3-33
IMpouee 0GopyaOBaHUE U NPUCTIOCOONIEHNUS 3-50
[Tpouue coopyxeHus 4-50
ITpoune oCHOBHBIE CpelCTBa 1-25

HNHBecTHLIHOHHAA COOCTBEHHOCTD

HHBecTHIIMOHHAs COGCTBEHHOCTh — 3TO COOCTBEHHOCTh, He 3aHuMaeMas ['pymnmno#, kotopo#t I'pynma Bnazmeet ¢
LENBIO MIONYYEHHs JOX0/a OT CAAYM B apeH/IY W IOBBIILEHUS CTOMMOCTH KamuTana.

HHBecTHIMOHHAA COGCTBEHHOCTh OTPaXKaeTcs IO CTOMMOCTH INPHOODETEHMS 3a BBIYETOM HAKOILIEHHOH
aMOPTH3aLMH U HAKOIUIEHHBIX YOLITKOB 0 oGecueHeHHo. MIHBECTHIIMOHHAS COOCTBEHHOCTh, MpUOOGpeTeHHas B
pesynbprate O0BeAUHEHMs Ou3Heca, TEPBOHAYANbLHO MPH3HAETCA MO CNpAaBEJIMBOM CTOMMOCTH B Ka4yecTBe
YCIIOBHOM MepBOHaYasbHON CTONMOCTH Ha JaTy NpHoGpeTeHns. YOLITKH, BO3HHKAIOIIKE B CBA3U C aMOpTH3aMel
U o0ecLieHEHHEM, OTPAXKAIOTCS B COCTaBE NMPUOLLIEH U yOBITKOB.

HauncneHue H3HOCA MO HMHBECTHLMOHHOW COGCTBEHHOCTH MPOM3BOAMTCA JMHEHHBIM METOLOM B TeYeHHE
PACYETHOIO CPOKA MONE3HOr0 HCIONB30BaHMA TOTO MM HHOrO aKTHBAa ¢ MOMEHTAa BBOJA €r0 B SKCIUTyaTalMIo.
AMOpTH3auMs HaYuCliseTcd ¢ MOMEHTa NpHOOpeTeHHsA MO0, B OTHOWEHHH CaMOCTOATENBHO IOCTPOEHHBIX
aKTHBOB, C MOMEHTa 3aBEepLUCHHUs CTPOMTENLCTBa OOBEKTa M BBOJA €ro B JKCIUTyarammro. Cpok MONE3HOro
HCTIONbL30BAHMA IS 3[aHKUM, CAaBaeMbIX B apeHy, COCTaBIseT 58 ner.
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Ipumeuannusi kK KoMGHHMPOBaHHO# 1 KOHCONHAMPOBAaHHOM (pHHAHCOBOM OTHETHOCTH 32 roz,

saxoHuuBmniica 31 nexaépa 2009 rona
(B ThIC. €BPO, ECIH HE YKA3aHO HHOE)

Ipumeuanue 4. Kparkoe onucaHHe OCHOBHBIX N0J10XkeHHH Y4eTHOH MOIHTHKH (mponokeHue)

TTomnydeHHsIH apeHAHBIN IOXO YUHTHIBAETCS B Ka4eCTBe BBIPYUKHU B COCTaBe MPUObLIe U yGBITKOB.

TTpy3HaHVe UHBECTULHOHHON COGCTBEHHOCTH NPEKPALLAETCS NPU €€ BLIObITHH Ml OKOHYATENbHOM HIBATHH H3
SKCIUIyaTalldd M KOTZA OT ee BHIOBITHA HE MPEINONaracTcs MOJNYYEHHE SKOHOMUYECKUX BBIFOZ. [Tpubsinu u
yOBITKH OT CTIHCAHHMA WM BBIGHITHS MHBECTHLMOHHOH COOCTBEHHOCTH OTPAXKAKTCA B COCTaBE npubbineii uu
yObITKOB.

IlepeBoq B KaTerOPHI0 MHBECTHLMOHHOTO HMYIIECTBA NPOU3BOAMTCA TOJNBLKO MpPH HM3MEHEHHH Leld ee
VICTIONB30BAHMS, TNOATBEPXKICHHbIE 3aBEPUIEHHEM [EPHOLA, B TEYEHHE KOTOPOro COOCTBEHHHMK 3aHMMAal
HEBIXAMOCTb, HAYAJIOM ONEPAlMOHHON apeHAbl MO JOTOBOpPY C JApPYrod CTOPOHOH MM 33BEPLICHUEM
CTPOMTENBLCTBA MIIM PEKOHCTPYKLIMH C LIENBIO €€ MPOJAXH.

Ecnu  3auumaemas Tpynnodl HeNBIKHMOCTb, Kilaccuuuupyemas Kak 3aHMMaeMad —COOCTBEHHHKOM
HEABMKMMOCTB, CTAHOBHUTCA MHBECTHLMOHHOM COGCTBEHHOCTHIO, ['pylna OTpaXaeT TaKylo HEABHXMMOCTb B
COOTBETCTBMH C YYETHOH TMONMTHKOM, MPUHATON JA Y4€Ta OCHOBHBIX CPEICTB IO JaThl M3MEHEHUs UeH ee
HCIIONB30BaHMA.

HemaTepHajbHble AKTHBBI

Iyosun. Tympun TNpu3HaeTcs Mpv NPUOGPETEHMHM NONM B NOYEPHHX, 3aBHCHMBIX OOIIECTBAX H COBMECTHO
KOHTPOJIMPYEMBIX NPeANPUATUAX.

[ydBHI TpeiCTaBiseT coGoi mNpeBbIlIEHHe LEHBI TpUOOpeTeHMs Haja NpUOGpeTeHHOH nonel B YucTOH
CTpaBeMIMBONl CTOMMOCTH HICHTHQULMPYEMbIX aKTHBOB M 00f3aTeNibCTB M YCNOBHBIX obszarensct. B
OTHOLIEHHH AOYEPHMX OBLIECTB FyABUI OTP@XKEH KaK OTAENbHbIA aKTHB B COCTABE HEMATepHAILHBIX akKTHBOB B
OtueTe 0 PUHAHCOBOM TNONOXEHMH. B OTHOWIEHHHM 3aBMCHMBIX OGIUECTB H COBMECTHBIX NpeanpuATHH TyaBHI
BKJIIOYEH B GaNaHCOBYIO CTOMMOCTh MHBECTHULIMI B 3aBHCHMBbIE 001IECTBA.

OTpuUATeNbHBI TyIBWI MPU3HAETCS HENOCPEACTBEHHO B COCTaBE NPHOBLIEH H YOBITKOB.

T'yABWI NpU3HAETCA TO MEPBOHAYATLHOH CTOMMOCTH 33 MMHYCOM HAKOIUIEHHBIX YOBITKOB OT obeclieHeHus
€XEroIHO OLIEHUBAETCA Ha NMpeaMeT 00eCUEHEHYS.

Hpouue nemamepuanvuvte akmuesl. Tlpoune HeMaTepHalbHble aKTHBBI C OrPaHMMEHHBIM CPOKOM MOIIE3HOr0
MCToNb30BaHus, NpuoGpeTeHHble ['pyMnoi, yYMTHIBAIOTCA MO CeGECTOMMOCTH 3a BBIYETOM HAKOTLICHHOH
aMOpTH3aLMK U YGRITKOB OT OBecLeHeHHs. 3aTpaThl Ha CO3/laBaeMble B XOJE AEATENbHOCTH ['pynmkl TOproeie
MAapKH ¥ I'yIBHJI IPU3HAI0TCs B KOHCONMMIMPOBAHHOM OTYETE O COBOKYTHOM [I0XOJE N0 MEpe X BOSHUKHOBEHHA.

Amopmusayus. AMOpPTH3aLMs HAYHCIAETCA MO JIMHEHHOMY METOIy B TEUCHHE OXMIAEMOro CpOKa MOJIE3HOro
JICTIONIb30BAaHUs HEMATEPUANbHBIX aKTHBOB, KpOMe TYABHIA, H OTPAXaeTcs B COCTaBe MPUObUIEH M YGBITKOB C
IaThl BBOJA COOTBETCTBYIOINErO aKTHBa B OJKCIUTyaTawmio. OXMAaeMbiii CpOK MONE3HOIO MCIHOJB30BaHHA
HeMaTepUaIbHBIX aKTUBOB BapbUpyeTcs B nepesienax ot 2 o 10 ser.

ApeHaoBaHHbI€ AKTHBBI

JloroBopa apeHmbl, 0 KOTOPbIM K ['pymne mepexoisT MpakTHYeCKH BCE PHCKH M BBITOABI BIAJEHUST aKTHBOM,
OTHOCATCA K JOroBOpaM (MHAHCOBOM apeHipl. IIpy NepBOHaYaILHOM MNPU3HAHMM AKTHBbI, MOJYHYEHHBIC MO
JOroBopaM (pUHAHCOBOW apeHNbl, OLEHHBAIOTCA 1O HAUMEHBIIEH M3 [BYX BETM4MH: CTIPABEMTUBOH CTOMMOCTH
WIA JUCKOHTHPOBAHHOH CTOMMOCTM MHHHMMAJbHbIX ApEHIHBIX MnaTexed. B pesynprare nepsoHavanbHoOro
TIPU3HAHHS 3T AKTHBBI OTPAXAIOTCA B COOTBETCTBHHU CO CTAHAAapTaMH GYyXrainTepcKoro yueTa, NPUMEHUMBIMHA B
OTHOILUIEHMHM NaHHOTO aKTMBAa. COOTBETCTBYIOWIAA 3a/O/DKEHHOCTh IO apeHNie PacCUMTHIBAETCHA M0 TEeKyIleH
CTOMMOCTH Gy Xy IMX apeHAHbIX IIAaTeXEH.

Jlpyrue BUIB! apeHBl SBIAIOTCS ONEPAUMOHHON apeHNoH, U apeHIOBaHHBIE aKTHBbI HE OTPaXatoTCH B Otuere o
dunancopom nonoxennn Ipynmer. O6imas cymma apeHAHBIX [UIaTeXeH CNMCHIBAETCA Ha (uHaHCOBbIE
Pe3yNbTaThl [0 JIMHEHHOMY METOAY B T€YEHHE CPOKa apEH/IBI.
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OAO «<MHTEP PAO EJ3C»

Ilpumedanus kK KoMOMHUPOBaHHOM H KOHCOJIHIMPOBAaHHOMH GHHAHCOBOH OTYETHOCTH 32 roj,

saxonuusmuiics 31 nexa6ps 2009 rona
(B THIC. €BPO, €CH HE YKa3aHO HHOE)

ITpumeuanue 4. KpaTkoe onucanHe OCHOBHbIX MOJIOKEHUH y4eTHOH NOIHTHKH (nponoJKeHHE)

MuUHAHCOBBIE BJI0KEHHS, HMEIOILIHECH B HAJIWYHH [J151 MPOAAKH

DUHAHCOBBIE BIOKEHUS KIACCHOULMPYIOTCA KaK «HMEIONINECS B HAIWYUU UL NMPOAAXKK» B TOM Clydae, el
€CTb HAMEPEHNE BIIAZICTh UMM B TEYEHHE HEONpeeeHHOTo BpeMeHH. Takue GHUHAHCOBEIE BIOXEHUA OTPAKAIOTCA
B COCTaBE NpOYMX BHEOGOPOTHBIX aKkTHBOB. EcNi pyKOBOACTBO I'pynmbl HaMepeHO BIaeTh (uHaAHCOBBIMU
BIIOXEHUSAMH B TEYEHHE MepHoa MeHee 12 MeCsLEB N0OC/e OTYETHOH AaThl, WM (UHAHCOBBIE BIOXKCHUA UMEIOT
CpOK TOTallleHhs MeHee 12 MeCsAUEB, WIM BO3HMKAeT HEOOXONMMOCTH MpOAATh (uHaHCOBbIE BIOKEHHA IS
yBenuueHns 0GOPOTHOTO KAIKTANA, TO TaKie (UHAHCOBBIE BIIOXKEHHA OTPAKAIOTCA B COCTABS MPOHX 000pOTHBIX
akTuBoB. PykoBoacTeo I'pynmel kiaccuduuupyeT GUHAHCOBbIE BIIOXEHHH kak 00OPOTHBIC M BHEOOOPOTHBIE
AKTHMBbI Ha JaTy X NpHOOpETEHHs | MEPECMATPHBAET HX KIacCH(HKALMIO, OCHOBBIBAsACH HAa CPOKAX MOTaCHU,
Ha KaXAYH0 OTUETHYIO JATy.

DUHAHCOBbIE BIOKEHHS, MMEIOMMECS B HAIMUMM A TPOAAXKH, BIJIIOYAIOT LEHHBIE OyMarh, KOTOpble He
TOPIYIOTCS M HE KOTHPYIOTCA Ha pbiHKe. CrpaBeyinBas CTOUMOCTh TaKhX (MHAHCOBBIX BIIOXEHUH Onpenendercs
PasIMYHBIMM METONAMH, BKIIOYAs METOMI, OCHOBAHHBIC HA WX NOXONHOCTH, M METOIbI, OCHOBAHHLIC Ha
JMCKOHTHPOBAHWH MPEANOJAraeMbIX GyIyIIHX IEHEXKHbIX NOTOKOB. Jiid ompeneneHys CIIpaBeUTNBOI CTOUMOCTH
PYKOBOACTBO ['pynibl AenaeT MPEANONOKEHUs], OCHOBBIBA’CH HA COCTOSHUH PhIHKA Ha KaXIYIO OTYETHYIO AATy.
DUHAHCOBbIE BIOKEHHS, 110 KOTOPHIM OTCYTCTBYIOT OUPXEBHIE KOTHPOBKH, U CIIPABCIIHBYIO CTOMMOCTE KOTOPBIX
HeNb3s OMpENENMTh JOCTATOYHO AOCTOBEPHO MOCPENCTBOM APYrMX METOAOB, OTPAKAOTCA MO CTOMMOCTH MX
npro6peTeHus 32 MMHYCOM YOBITKOB OT MX 00€CLIEHEHHA.

CTaHAapTHBIE OTIEPALM 0 MPUOOPETEHIIO i Mpoaaxe (GUHAHCOBBIX BIOXKEHHH NEPBOHAYANBHO OLICHUBAIOTCA 110
CrIpaBe/NMBOM CTOMMOCTH H OTPAXAIOTCA Ha JaTy pacyera, T.e. JaTy OCYLUCCTBICHWA TOCTABKM aKTHBA
nokynatemo. B mnocnenyioweM HHBECTHLWMHM, MMEIOUIMECH B HANMYMA A1 TPOJAXH, OTPAKAOTCA IO
cnpaBelyIMBOl CTOMMOCTH. IIpuObimM M yOBITKH, BO3HMKAIOIIME B DE3YNbTATe HIMEHEHMA crnpase AJTUBOM
CTOMMOCTH 3THX (PHHAHCOBBIX BIOXKEHHUH, OTPAXKAIOTCA B COCTABE MPOYEro COBOKYMHOro I0X0/Ia 1 BKIIOYAIOTCA B
pe3epB N0/ CHPaBEUIHBYIO CTOMMOCTh, IIOKA3aHHOIO B COCTABE KaNMTa/la aKLMOHEPOB 32 TOT IEPHO], K KOTOPOMY
oHHM oTHOcATcA. TIpuOBIIM ¥ YOBITKH, BOSHHMKIINME TPH PealM3alMB «AMEIOIHUXCS Al NpOJakn» (uHaHCOBBIX
BIIOXKEHHUH, OTHOCSTCA Ha (PMHAHCOBBIH PE3yJIbTAT 32 OTYETHBIH NEPHOLL.

V6HITKH OT OGECLEHEHMA, TOHECEHHble B Ppe3yJbTaTe ONHOTO WM HECKONBKHMX COOBITHH («<yOBITOMHBIX
COGLITHIl»), MPOM3OLEAUIMX MOCTEe NEPBOHAYANBLHOTO MNpH3HAHMA (PHHAHCOBBIX BIOMCHMH, MMCIOMIMXCA B
HATWYMM U NPOJA@XKH, OTpaXaioTcs B cocrape Npubbuied M yObITKOB. CyIIECTBEHHOC WIM [UIMTENbHOS
CHIXKEHHE CIpPaBeITMBON CTOMMOCTH JONEBOH LIEHHOW GyMard HHke ee CTOUMOCTH npuoGpETEHHs ABIAETCA
MHIMKaTOpoM ee obecueHenus. CyMMapHblii yOBITOK OT OGecLeHEHHs, pacCYMTAHHbIH Kak pasHMl@ Mexay
CTOMMOCTBIO IPUOGPETEHHS M TEKYIIEH CPaBeTUBOM CTOUMOCTRIO 32 BHIMETOM mo60ro yobiTKa OT 00eCLIEHEHUs
COOTBETCTBYIOLETO aKTWBA, TpPEXAe NPH3HAHHOTO B cocTaBe NpuObLIeH M YOBITKOB, CIMCHIBACTCA C
COOTBETCTBYIOWIEH CTaThU KanMTajla W OTPaXaeTcs COCTaBe MPUOBLICH W yOBITKOB. YOBITKM OT OBecLeHeH s
JOJIEBBIX HHCTPYMEHTOB He MOTYT GbITh CTOPHHPOBaHbI. ECii B OC/EyIONIui TIEPHOA CIpaBeIuBas CTOMMOCT
[LOJIFOBOr0 HHCTPYMEHTA, KIACCH(HLUMPYEMOro KaK «AMEIOLMHACS B HANMMMY 1A TIPOAAXH», YBCIMMBACTCH, U
3TO yBeJMYEHHEe MOXET ObITh OGBEKTHBHO OTHECEHO Ha COOBITHE, MPOH3OLIEALIEE NOCIE TOro, Kak B COCTABE
npubbLieil u yObITKOB GbUT OTpaxkeH YOBITOX OT 0GECUECHEHUs, 3TOT yOBITOK CTOPHHUPYETCA uepe3 MpUObUIbL U
yOBITOK 32 TEKYLIHI NEPUOA.

prnna HE UMeeT HHBECTULIMI, YAEpKHUBACMBIX A0 NMOTalICHNA KK npeAHa3HAYCHHBIX AU TOProBjH.

IMpou3BOAHBbIE MHCTPYMEHTHI (IePHBATHBbLI) M Xe[KMpOBaHHE

TlepBOHAYANbHO NpPOM3BOAHBIE (PHHAHCOBBIE HMHCTPYMEHTHI (N€PHBATHBBI) NPHM3HAIOTCA MO CrpaBeTUBOMH
CTOMMOCTM Ha JaTy 3aKIIOYeHHs COOTBETCTBYIOUIEro NOrOBOPa M B JaibHEHIIEM MEpEOLEHHBAOTCA IO
CrpaBeTMBOM CTOMMOCTH. [TopAnOK NpH3HAHMA MOJYYEHHBIX B Pe3yJIbTaTe npubbuieli uIH yOLITKOB 3aBUCHT OT
TOro, OMpeNeNeH JU TPOM3BOAHBIA MHCTPYMEHT B KaueCTBE MHCTPYMEHTZ X€IKMPOBAHMA, W €CIM 13, TO OT
XapakTepa Xe[KMpyeMo# craThbi. I'pynna ompenenseT OTACNbHbIE MPOM3BOAHBIC (HHAHCOBBIE MHCTPYMEHTEI
ClieAyIoUIMM o6pa3om:

a) XeIKHpOBaHHE CTIPABEMTMBON CTOMMOCTH MPH3HAHHBIX AKTHBOB, 00A3aTENBCTB MIA TBEPAOIO COrMAlUCHMA
(XeMKHPOBaHKE CTIpaBeIINBOMA CTOMMOCTH);

6) XeIKMpOBaHHE ONpEJENICHHOTO PHCKa, CBS3aHHOrO0 C MAPHM3HAHHBIM aKTHBOM, 0043aTeNnbCTBOM  WITH
NPOTHO3MPYEMOH C BBICOKOIH BEPOATHOCTBIO Oy Ayluel onepalky (XeKMPOBAHUE NCHEKHBIX TIOTOKOB);
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OAO «<MHTEP PAO E2C»

Ipumeuanusi kK KoMGHHHPOBaHHOI H KOHCONMAMPOBAHHON (PHHAHCOBON OTHETHOCTH 32 ro,
3akoHunBmHiicsa 31 nexabpna 2009 roaga
(B ThIC. €BPO, €CITH HE YKa3aHO MHOE)

Ilpumeuanue 4. KpaTkoe onucaHne 0CHOBHBIX M10J10%KeHHI y4eTHOM NOJMTHKH (MPOJOMIKEHHE)

B) X€[UKMPOBAHUE YHCTHIX HHBECTHIMIA B 3apyOEKHYIO AEATENLHOCTh (XeIKUPOBAHHE YHCTHIX HHBECTHLIMI).

Ilpy BO3HHMKHOBEHNH onepaumu I'pynma JOKyMEHTHPYET OTHOLIEHHS MEXIy HHCTPYMEHTaMH XeIKHPOBAHHS H
X€LKUpYeMbIMH CTAaThAMH, 4 TaKXkKe LM YNpaBA€HUS PHUCKOM M CTPATErdio OCYLUECTBIEHUS pasiM4HBIX
onepauuit xeHKUPOBaHUA.

I'pynma Takxe NOKYMEHTHPYET CBOIO OLEHKY 3((eKTHBHOCTH HCHONB3YeMBIX B OMNEPAlMAX XeMKHPOBAHMA
NPOU3BOAHBIX HMHCTPYMEHTOB B KOMMEHCHDOBAHMM H3MEHEHHIi B CHpPAaBETMBOH CTOMMOCTH XEMKHPYEMBIX
CTaTeli WIM CBA3aHHBIX C HHUMH JEHEXHBIX IOTOKOB, KOTOpas NpPOBOAMTCA KaK Ha ATy BO3HMKHOBEHMS
UHCTPYMEHTA, TaK M B MOCHedyoouue nepuoisl. CrpaBeinBas CTOHMOCTb PasiU4HBIX INPOM3BOJHBIX
(pMHaHCOBBIX HHCTPYMEHTOB, HCTIONB3YEMBIX [UIA LiENeH XeKupoBaHus, oTpaxaercs B Ipumeyannn 16. O6uas
CTpaBe/IkBas CTOMMOCTb NPOM3BOAHOrO (PMHAHCOBOrO HMHCTPYMEHTA XeIKHPOBAHWA KIaCCHQUUMPYETCH B
KayecTBe AOJITOCPOYHOrO aKTHBA WK 0043aTeNBCTBA, KOTIA OCTaBLIKMHCS CPOK MOTALICHHMS XeKHPYEMOH CTaThbu
TpEBBIIACT 12 MeCALEB, B Ka4eCTBE KPAaTKOCDOYHOIO aKTHBA MM 00S3aTeNbCTBA, KOTAA OCTABLUMECA CPOK
TIOTAIUCHUA XEMKUPYEMOi CTAThY COCTABIIAET MEHee 12 MecsleB.

PopBapaHble KOHTPAKTHI HA MOKYNKY/NPONAXy HHOCTPAKHON BaaIOTHI (Baal0THbIE GopBapIbI)

IlepBoHayanbHO (opBapAHblE KOHTPAKTH Ha MNOKYNKy/ NPOJAXy HWHOCTPAaHHOH BamOTHl NPU3HAIOTCA IO
CrpaBeUIMBOA CTOMMOCTH Ha [aTy 3aKoYeHHs (pOpBApAHOro KOHTPAKTA, U B JalbHEHIIEM TIEpPEOLIEHHBAIOTCA 110
crnpaBe/IMBO# CTOUMOCTH. IlIpubbiM M yOBITKM MO CHOpaBEeMIMBONH CTOMMOCTH, OTHOCSIIHECS K BATIOTHBIM
¢opBapaaM, OTpaxalOTCA B COCTaBe MpHObLIEH M YGLITKOB B MHOCTPaHHOl BATIOTE B OTYETE O COBOKYMHOM
J0X07e.

ITpouseonbie HHCTPYMEHTEI (1ePHBATHBBI) HA MOKYNKY/ NPOAXKY 3/1eKTPOIHEPriH

TlepBoHayanbHO NEpUBATHBBI HA SNEKTPOIHEPTHMIO NPH3HAOTCA 10 CNPABEANMBOM CTOMMOCTH HA JaTy
3aKMOY€HNsl JOToBOpa MPOU3BOAHOrO (HHAHCOBOrO HHCTPYMEHTAa U B JaNbHEWlIEM MEPEOLEHMBAIOTCA O
CrpaBeIuBOM CTOMMOCTH. [IpUOBUIM U YOBLITKH MO NAHHBIM AEPUBATHBAM HA 3JIEKTPOIHEPTHIO OTPAXAIOTCA B
COCTaBE MPOYMX ONEPALMOHHBIX JOXONOB M NMPOYMX PACXONOB IO TEKYLIEH NEATENBHOCTH B COCTaBe MpUObLIEH U
yOBITKOB.

3anachl

ToBapHO-MaTepuanbHEIE 3amackl YUUTHIBAIOTCSA 110 HAMMEHBILEH U3 JBYX BENHUYMH: Ce6ECTOMMOCTH M BO3MOMKHOM
YHUCTOH  UeHbl mnpoaaxu. CTOMMOCTE  TOBapHO-MAaTepUaIbHBIX  3alacOB  ONpENENAETCS  METOAOM
CPEIHEB3BEIICHHON CTOUMOCTH U BKJIIOYAET PaCXOAbl HAa NPHOOPETEHNE 3aMacoB, a TAK)KE X TPAHCTIOPTHPOBKY B
OTBEACHHOE MECTO U NPHBEACHUE B HA/UIEXAIIEe COCTOAHME. YHCTas BO3MOXKHAS LieHa IPOAAKHM — ITO pacyeTHas
U€Ha NpOJAKH B MpoLecce OOBIYHOH NEATENLHOCTH 3a BBIYETOM DPACXONOB Ha 3aBeplIEHHE NPOM3BOACTBA U
PAacxo/I0B 10 MPOJAXKE.

JeHexHbIe cpeacTrea U MX 3KBUBAJIEHTbI

K neHexHbIM CpelcTBaM OTHOCATCSA HANWYHBIC NEHEXHBIE CPEACTBA U AETO3UTHI 10 BOCTpe6GoBaHMA B Gankax. K
JKBUBAJICHTAM [CHEXHBIX CPEACTB OTHOCATCA KPaTKOCPOYHBIE BHICOKOJIUKBHIHBIE (DHHAHCOBBIE BIIOKEHMS,
KOTOpble MOTYT ObITh JIEFKO KOHBEPTHPOBAHLI B JEHEXHbIC CPEACTBA, C MEPBOHAYATBHBIM CPOKOM BBIMLIAT HE
Gonee Tpex MecALEB C IaThl PHOOPETEHNUS, CTOMMOCTb KOTOPBIX NOJBEPKEHA HE3HAYMTENbHBIM KOJIEGAHMIM.

JebuTopckas 3a10/KEHHOCTh

HeGutopckas 3afOMKEHHOCTh OTPAKAETCA C Y4eTOM HAlOra Ha JOGABIEHHYIO CTOMMOCTDb HOC) u
N€PBOHAYAILHO YYMTHIBAETCA MO HOMUHAIBLHOW CTOMMOCTH. Jle6MTOpCcKas 3aJOJKEHHOCTh MOKymaTene# u
33aKa34YHMKOB, a TaKxke npovas AeGUTOpCKas 3a]O/KEHHOCTh KOPPEKTHPYETCS Ha CymMMy pe3epaa,
copmuposanHoro mom ee obecuenenue. Takol pesepB noa obecueHeHue ACOHTOPCKON 3aHOKEHHOCTH
CO3/12€TCA, KOTAA CYIIECTBYET 00bEKTHBHOE NOATBEPKACHHE HEBO3MOXHOCTH MONy4eHus [pymnnoi Beeil cyMMbl
32[I0JDKEHHOCTH B COOTBCTCTBMM C [EPBOHAYalbHBIMM YCIOBHAMH €€ MOTAlleHWA. BenwuuHa pesepsa
TpeACTaBAeT COOOH pasHUIy Mexay 6anaHCOBOH CTOMMOCTBIO M BO3MeLIaeMOi CyMMOM, KOTopas sSBIAETCS
TEKyLIeH CTOMMOCTBIO OXHAAEMBIX JEHEXHBIX MOTOKOB, JUCKOHTHPOBAHHBIX C Y4eTOM 3((eKTHBHOMH CTABKH
NPOLIEHTA [UIs1 aHAJIOTUYHBIX 3a€MLUIMKOB Ha JAaTy BOZHHKHOBEHHUS COOTBETCTBYIOLIEH 3a10/KEHHOCTH.
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OAO «<MHTEP PAO EDC»

M pumeuanusi kK KoMGHHHPOBaHHOH H KOHCO/IHIMPOBAHHOI PUHAHCOBOH OTYETHOCTH 32 O,

saxonunsmiicsa 31 nexa6ps 2009 rona
(B THIC. €BPO, ECJIH HE YKa3aHO HHOE)

Ipumeuanue 4. KpaTkoe onucanne 0CHOBHBIX NOJIOKEHHH yueTHOH MOJHTHKH (nponomxeHue)
ABaHCbl BbIIaHHbIE

ABaIChl, BIAaHHbIE [PYMION, OTpakaloTcs Mo (akTHUeckoi CTOMMOCTH 33 MHHYCOM pe3epBa Moj obeclieHeHue.
CyMMa aBaHCOB Ha MpHOGpETEHHE aKTMBA BKIIOYAETCS B ero GaaHCOBYIO CTOMMOCTb NMpH MONyYeHuH [pynmok
KOHTPONIA Hal 3TUM aKTMBOM W TPH HAJIMYMM BEPOATHOCTH TOrO, YTo Oyayllke SKOHOMHYECKHE BBHITOABI,
CBs3aHHBIE C HAM, GyayT nomyyensl ['pynnoii. [poyre aBaHCHI CIMCHIBAIOTCA Ha CYeT NpuObLIeH U yOLITKOB NpH
TONy4EHUH TOBApOB MM YCIYT, OTHOCAMMXCA K HMM. ECIIM MMeeTcs MpU3HAK TOro, YTO aKTHBBI, TOBApbI WK
YCJIyTH, OTHOCAIIMECS K aBaHcaM, He OyIyT nony4eHs!, GanaHcoBas CTOMMOCTb aBAHCOB MOUIEKUT CNIUCAHUIO, U
COOTBETCTBYIOUIHI YGHITOK OT 06ECLIEHEHHS OTPaKaeTCsa B COCTaBe NPHOBLIEH H yObITKOB.

ABaHChl, TONyYeHHbIe ['pymmo#, KIacCHGUUMPYIOTCS KakK JONrocpouHble obssarenscrea [pymmel, eciu
OXKHAAeMBbIil CPOK MOCTAaBKM TOBAPOB HIIM YCIyT, OTHOCALIMXCA K HHM, MpEBBIILAET OJMH roi. Ecmu apaHCHI
MONTyYEHHblE OTHOCATCA K JOTOBOPaM MOAPANA, TO NpH HEBO3MOXHOCTH HAJEXHOH OLECHKHM MTOTOBBIX
pe3yJIBTaTOB JOroBOpa MOAPSAQ, OXOJ MPU3HAETCA TONBKO B 06beMe MOHECEHHBIX MO JI0TOBOPY MOApsA/A 3aTpar,
BO3MEHIEHHE KOTOPBIX MPEACTABNIACTCA BEPOATHBIM.

HaJior Ha 106aBJICHHYI0 CTOHMOCTD 0 MOKYNKAM H PeaIH3aluu

Hanor Ha HOGAaBIEHHYI0 CTOMMOCTb, BO3HHKAIOLIKH MPH peaiu3alyi MPOAYKLHH, MOMICKUT NEPEIHCICHHIO B
rOCYJapCTBEHHBIN GrOmKeT NGO B MOMEHT MNpPH3HAHMA BBIPYYKM JUOO B MOMEHT MOJNYYEHMs OMIATHI OT
fIOKynaTesiell, B 3aBHCUMOCTH OT TpeOoBaHMii HOPMATMBHBIX aKTOB OPraHOB BJACTH B COOTBCTCTBYIOLUMX
IOPHCAMKIMAX, B KOTOPBIX MPeANpHATHA [PyNIbl OCYIIECTBIAIOT CBOIO [esATeNbHOCTE. BXoaHOM HAC noanexur
BO3MEHICHUIO IyTeM 3ayeTa NpoTHB CyMmbl ucxomamero HJC mo Mepe ommartel NMOMy4YEHHBIX TOBapoOB.
Hanoropsie opranbl nomyckatot 3adeT HJIC B cBeprytom Buae. HIC, oTHocsluicas K OnepauusM KyrUid-
TIPOJIXKH, PacyeThl MO KOTOPHIM He GBUIM MPOM3BENCHBI HA KOHEL OTYETHOrO Neproia (OTIOXEHHBbIH HHIC),
oTpaxaercs B Otuyere 0 (MHAHCOBOM TONOKEHMU B Pa3sBEPHYTOM BHAE M DPacKpbIBA€TCA OTACNBHO Kak
0GOpOTHEIH aKTHB M KPaTKOCPO4YHOe 00s3aTenbCTBO. IIpHM Co3aHuMu pe3epBa moj obecueHeHHe IeOHTOpCKOH
3aI0/UKEHHOCTH Pe3epBHPYETCs BCA CyMMa COMHHUTENIBHOM 3aiomkeHHocTH, Bioyas HJIC. CoorseTcTBylomee
oTnoxeHHoe oOs3atensctB0 mo HJC otpaxkaercs B ¢UHAHCOBOH OTYETHOCTH OO MOMEHTa CrHCaHuA
JIeOUTOPCKO 3aM0MKEeHHOCTH AN LieNiell HAOro00I0XKEHHS.

OobecuieHeHHE

Dunancoesle AKMUEHI, OMpaAXNCAeMble RO AMOPMUUPOGAHNOH cmoumocmy. PVHAHCOBBHIA aKTUB CUMTAETCA
00eCLEHEHHBIM, €CIIH CYLIecTBYyeT OOBCKTMBHBIH INPH3HAK TOro, 4YTO OOHO HIH 6onee coOBITHII OKa3zaIHu
HEraTHBHOE BIIUSHUE HA 0>KMAEMBIE MIOTOKH JE€HEXHBIX CPEICTB, CBA3aHHBIX C 3THM aKTHBOM.

V6LITOK OT 06€CUEHEHH B OTHOLIEHNH (PMHAHCOBOTO aKTHBA, OTPAXKEHHOTO MO aMOPTU3UPOBAHHOH CTOMMOCTH,
PacCYMTHIBAETCA Kak pa3HHLA MeXy ero 6anaHcoBOi CTOMMOCTBIO H TEKYLIEH CTOMMOCTBIO 0XHAaEMBIX [IOTOKOB
JEHEXHBIX CPEJCTB, NMCKOHTHPOBAHHBIX 110 H3HAYANbHOH 3()QEKTUBHOM NPOLIEHTHOH CTaBKe.

CyllecTBeHHbIE (PUHAHCOBbIE aKTHUBbI TECTHDYIOTCA Ha mpeaMeT obecueHEHMs Ha WHAMBHIYalbHOH OCHOBE.
OcTanbHble (DHHAHCOBHIE AKTHBBl OLCHMBAIOTCA COBMECTHO B TIpYNHaX €O CXOAHBIMHM XapaKTepHCTUKAMH
KPEAUTHOr0 PHCKa.

Bce yOuITKH OT 06€CLEHEHHS OTPAXKAIOTCA B COCTABE NPHOLLIEH U YOBITKOB.

V6BITOK OT 06ECLEHEHHs BOCCTAHABIKBAETCS, €CIH 3TO BOCCTAHOBJIEHHE MOXET ObITh OObEKTHBHO OTHECEHO Ha
coGbITHE, NPOM3OLIEALIEE TIOCHE TOro, kak GbUl OTpaXeH YObITOK OT 06ecLeHeHus. B OTHOWECHUN (PHHAHCOBBIX
AKTHMBOB, OTP@XEHHBIX 10 aMOPTH3MPOBAHHOK CTOMMOCTH, BOCCTAHOBIICHHE MPHU3HAETCA B COCTaBe NMpHObUIEH
yOBITKOB.

HMpexpauwienue npusHanUA QUHAHCOGBIX aKmMueoe. T'DyNNa NpEKpalaeT Y4MTHIBATH (PHHAHCOBBIC AKTHBBI,
(a) KOTa 3TH aKTUBLI MOFALIEHB! MK NPaBa HA ACHEXHbIE MOTOKH, CBA3aHHBIE C ITUMH AKTHBAMH, HCTEKIIH, HIIH
(6) Mpynna nepefajia mpaBa Ha AEHEXHbIE MOTOKHM OT (MHAHCOBBIX AKTMBOB MM 3aKMIOYMIA COrNAlICHHE O
nepenaye, ¥ Npu 31oM (i) TakXKe nepeiaia BCe CyUIECTBEHHbIE PUCKH U BBITOMbI, CBA3aHHbIE C BIIAJICHHEM 3THMH
akTHBaMH, Wy (ii) He mepejasa M He COXpaHWIA BCE CYLIECTBEHHBIE PMCKH M BBIFObI, CBA3AHHBIC C BlAJCHHEM
3THMH aKTHBaMHM, HO YTpaTHJa NPAaBO KOHTPOJs B OTHOLUCHWM NAHHBIX aKTHBOB. KOHTPONB COXpaHAeTCs, eciu
KOHTPAareHT He MMEET MPAKTHYECKOH BO3MOXHOCTH NMONHOCTBIO MPOAATh AKTUB HECBS3AaHHOH TPETheH CTOpOHE
6e3 AONONHUTENBHBIX OTPaHHYEHHH Ha IPOJAXKY.
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Ipumeyanns k KoMGHHHpOBaHHOH H KOHCOIMAMPOBAHHON GPMHAHCOBO# 0OTYETHOCTH 32 roj,
3aKoH4uMBIIMiica 31 nexa6ps 2009 rona
(B ThIC. €BPO, E€CNIH HE YKA3aHO MHOE)

Ipumeuanne 4. KpaTkoe onucanne 0CHOBHBIX NOJI0KEHHH y4eTHOH NOJNTHKH (NPOJO/KEHNE)

Hegunancoeste axmuesbl. bBanancoBas CTOMMOCTh HE(UHAHCOBLIX AaKTHBOB [ pynmbl, KpOMe TOBAapHO-
MaTCpPHAJIBbHBIX 3aMaCOB M OTJIOKEIHBIX HAJIOMOBLIX AKTUBOB, MEPCCMATPHBAIOTC HAa KMKAYIO OTHETIYIO JATY IS
BBIABJICHUA JIOOBIX NMpu3HakoB obecueHenus. Ecnu cyluecrsyerT moGOH WX 3THX NPU3HAKOB, NPOM3BOAMTCA
OLICHKa BO3MELaeMOl CYMMBI aKTHBOB.

Bo3MemmaeMoil CTOMMOCTBIO aKTHBA WM TE€HEPUPYIOLIEH ENMHMUBI SBJISETCA HAaubONbIIAS U3 ABYX BENWYMH:
LeHHOCTb UCIONB30BaHMA aKTHBA W CTIpaBeAiiBasi CTOMMOCTh 32 BBIMETOM 3aTpaTr Ha peanusauuio. [Ipu oueHke
UEHHOCTH HCMOJIb30BAaHUS pacyeTHble GyAyline MOTOKH ACHEKHBIX CPEACTB MAMCKOHTHPYIOTCA 10 MX TEKyIek
CTOMMOCTH, HMCIIONE3Ysl CTAaBKY NMCKOHTHPOBAHMSA, MPHMEHAEMYIO K NEHEXHBIM IOTOKAM 0 YIUIAaTEl HAJIOTOB,
KOTOpasi OTpakaeT TeKYLIYl0 PHIHOYHYIO OLEHKY BPEMEHHOM CTOMMOCTH HEHEr U PHUCKH, TPUCYILHE NAHHOMY
aKTHUBY.

YOBITOK OT 06eCLEHEHNS NPU3HAETCS B TOM CIIydyae, eCli GanaHcoBas CTOMMOCTB aKTHBA WK COOTBETCTBYIOLIEH
FeHepUPYIOIEH €AMHKUBl MPEBLILIAET €70 BO3MEINAEMYIO CTOMMOCTb, [ eHepHpyloLlas eJWHMLA SBIAETCH
HauMeHbIUEH rpynnod HAeHTUGULUMPYEMBIX AKTHBOB, KOTOpas TIEHEPHPYET MOTOKA NEHEXHBIX CPENCTB, B
3HAYUTENBHOM CTEMEHH HE 3aBUCALIMX OT JCHEXHBIX NOTOKOB, CBA3AHHBIX C APYTMMH AKTHBAMH M [PYMNAaMH
aKTUBOB. YOBITOK OT 0becueHeHUs oTpakaeTcs B KOHCONMAMPOBAHHOM OTYETE O COBOKYIHOM A0XOfe. YOBITOK
OT 00eCLEHEeHHs, NPH3HAHHBIH B OTHOIUECHWH TE€HEPUPYIOLIEH eNMHULBI, PACTIPENENAETCA B NMEPBYIO OUepenb C
LeNbI0 YMEHbIIeHMs GasaHCOBOH CTOMMOCTH JII00GOro TyaBWIa, OTHOCHMMOTO HA 3TH €AMHMLEBI, U 3aTeM —
yMeHbIUeHHs 6anaHcOBOM CTOMMOCTH NMPOYHX AKTHBOB, CBA3AaHHBIX C COOTBETCTBYIOWEH eAuMHMUEH (rpymmoi
€[MHHII) Ha MPONOPLIHOHANIBEHOM OCHOBE.

VYObiTok OT 0O€eClieHeHHs, MPU3HAHHBIA paHee B OTHOLIEHMH TyJBHIA, HE BOCCTAHABJIMBACTCA. B OTHOLICHHH
NpOYHX aKTUBOB YOHITKM OT 00eCLCHEH!S, NPU3HAHHBIE 3a MPeABIAYIIHE NTEPHUO/b], OLEHUBAIOTCS 10 COCTOSHMIO
Ha KaXAyl OTYETHYIO ATy MUl BBISBJIEHHMA NMPU3HAKOB HAJWYHA WIH YMEHBIUEHHS YOBITKOB. YOLITOK OT
obecLeHeHHs BOCCTAHABNIMBACTCS, €CIIH B OLICHKAX BO3MEILAeMO CTOMMOCTH NPOU3OLLTH H3MEHEHUs. Y ObITOK OT
obecLeHeHUs BOCCTAHABIMBAETCA TOJNBKO B TOM CTEIEHH, B Kako# GallaHCOBas CTOMMOCTD aKTHBA HE NPEBBIIIAET
6anaHCoBYIO0 CTOMMOCTb, 33 MUHYCOM HaKOIUICHHO! aMOPTH3aLlkM, KOTopas Gbina 661 0TpaXeHa, ecly 6bl yGHITOK
oT obecLieHeHHA He OBbLT OTpaXeH.

Bo3HarpaxaeHus cCOTpyAHUKAM

Obazamenscmea no NEHCUOHHOMY 06eCHedeHII0 U NPOYUE GINAAMbI HOCAE 8bIX00d HA neHcui. B npouecce
00bI4HOM HesTenpHOCTH I'pyNNa yIUTayuBaeT pa3iiyHbIE B3HOCH B MPaBUTENLCTBEHHbIE TIEHCHOHHbIE ¢doHAw 3a
CBOHMX paGoTHHKOB. O6s3aTeNIbHBIC B3HOCH! B PABUTEBCTBEHHbIE IEHCHOHHBIE (POH/BI OTHOCATCA Ha 3aTparthl MO
Mepe UX BO3HUKHOBEHHS. 3aTpaThl, CBA3AHHLIE C BBHITIATON NOMNONHUTENBHEIX HEHCHIi M MPOYMX BOZHATPaXACHUH
paGoTHMKaM MOCNe BBIXOJa Ha MEHCHIO, BKIIOYAIOTCS B COCTAaB CTPOKM «3aprulaTa, BHIILIATHI paboTHHKaM H
HaJIOTH, CBA3aHHbIE C 3apIUIaTOi» B COCTaBe NMPUOBLICH K YOBITKOB, 0AHAKO, HH(OPMALMA M0 3THM 3aTPATaM He
OTpaXkaeTcsd B OTYETE OTACIBHO, IOCKONbKY 3TH 3aTPaThl HECYIIECTBEHHEI,

Kpamxocpounsie  eosnazparcoenun. OO6a3aTeNbCcTBA 1O  BBIIUIATAM — KPATKOCPOYHBIX — BO3HATPAXACHMIA
COTPYAHHKaM He NHMCKOHTHDYIOTCS M OTHOCATCA Ha 3aTpaThl B coOCTaBe NpuObUIEH U yGBLITKOB MO Mepe
NPeJOCTaBIEHHS COOTBETCTBYIOLIEH YCITyTH.

Pe3epB Ha KpaTKOCpPOYHBIE BO3HarpaXICHHs B COCTaBe NpuUObUIEH W YOBITKOB PaCCUMTHIBAETCS HA OCHOBAHHMH
OKXHIAEMOH K YIUIaTe CYMMbl B COOTBETCTBMM C IUIaHAMH KPaTKOCPOYHBIX JEHEXHBIX BO3HATPAXKIECHHN W
MIaHaMM y4acTHsd B NpMOBUIM NpH HanM4ud y I'pynnsl AeHCTBYIOIIEro IOPUAMYECKOTO WM A0BPOBOIBHOTO
06513aTeNbCTBA BBILIATUTE 3Ty CYMMY B PE3y/IbTaTe NMPOLUIBIX YCIYF, MPENOCTABNEHHBIX COTPYIHUKOM, H TpH
YCIIOBMH, YTO 3TH 0053aTENbCTBA MOTYT OBITh JOCTOBEPHO OLIEHEHEI.
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TIpumeuanne 4. KpaTkoe onucaHne OCHOBHBIX NM0J0KeHHH Y4eTHOH NOAMTHKH (nponomxkeHHe)

Iencuonnvie nagusl ¢ yCmManoeneHHvimu evinaamamu. KoMnanus WMeeT NCHCHOHHBIA mnaH ¢
YCTAHOBNICHHBIMU BBIMIATAMH Ul GONIBUIMHCTBA CBOMX COTPYAHHKOB. [InaH ¢ yCTAaHOBJICHHBIMHU BhIMNATaMH —
3TO MEHCHOHHBIA M1aH, OTPEENAIOWMi CyMMy MEHCHOHHBIX BBIILIAT, KOTOPYIO MOJYUUT COTPYAHHK TIPU YXO€
Ha MEHCHIO ¥ KOTOpas 06BIYHO 3aBHCUT OT OJHOTO MNM Gonee (HakTOpOB, KaK HAMPUMEP BO3PAcCT, CTAX U yPOBEHDL
3apaboTHol mnaTel. OBS3aTeNsCTBO, OTpakeHHoe B OTdeTe O (UHAHCOBOM TMONOKEHMH B OTHOLUCHHH
[EHCHOHHBIX IUIAHOB C YCTAHOBJEHHHIMH BbIIUIATAMHM, TpUMEHAeMbIMM [pYNmoH, NpeACTaBaseT coboit
JMCKOHTHPOBAHHYIO CTOMMOCTb OGS3aTENBCTBA OCYLIECTBIIATh YCTAHOBJICHHBIE BBIILIATH Ha OTHETHYIO AaTy 33
BLIYETOM CIPABEATHBON CTOMMOCTH AKTHBOB IJIaHA BMECTE C KOPPEKTHPOBKAMH HA HEOTPHKECHHBIC akTyapHbIC
npuGbLUTs WK yObITKH. O6A3aTENBCTBO MO OCYLECTBICHHIO YCTAHOBICHHBIX BBIILIAT PACCUMTLIBACTCA 110 METOLY
«TPOTHO3UPYEMO# YCIIOBHOW euHHMubl Gyaylmux Beiar». Tekymas CTOUMOCTH 06s3aTeNbCTBA MO TIAHAM C
YCTAHOBIEHHBIMHU BBITUTATAMH ONPEAEAETCS TO TEKYIIEH CTOMMOCTH OXHIAEMbIX OTTOKOB ACHEXHBIX CPEACTB C
TPUMEHEHHEM TPOLEHTHBIX CTABOK MO TOCYJAPCTBEHHbLIM LEHHBIM Oymaram, N€HOMHHHPOBAHHEIM B TOM XKe
BAIIOTE, B KOTOPO# GyIyT OCYLIECTBIATECS BHIUIATHL 10 IUIAHY, H CPOKK MOralleHHs KOTOPBIX NpUGIU3UTENBHO
PaBHBI CPOKaM COOTBETCTBYIOLIMX NEHCHOHHBIX 00A3aTeNbCTB.

AxTyapHple NpuOBUTA ¥ YOBITKH, BO3HHKAIOIIKME B PE3yNbTaTe KOPPEKTMPOBOK Ha OCHOBE OTbITA (experience
adjustments) ¥ W3MEHEHHI aKTYapHBIX OLEHOK 1 MPEBBILIAIOIIHE 10% OT CTOMMOCTH aKTHBOB IUTaHa K60 10% oT
0653aTENBCTB MO [TaHY C YCTAHOBJIEHHBIMU BBIIUIATAMH, CIMCHIBAIOTCA HAa (PHHAHCOBBIN PE3yNbTAT B TEUECHUE
CPeIHEro 0XHIAEMOro OCTATOYHOTO NepHO/a paboThl YHaCTHUKOB ILIaHa.

Boinaamst, ocHosanHble Ha axyuax [lporpaMMa OMUMOHOB Ha aKUMM MO3BOJIAET COTPYAHWKaM Kommnanuu
npuobperath akuuu Komnauuu. Cnpapenuasd CTOMMOCTb ONLMOHOB HAa aKWHMM OLCHWBACTCA HA AaTy
TpENOCTABNEHHs. H COXPAHAETCA B TEYEHWE NMEPUOAA, B TEYCHHE KOTOPOTO COTPYAHHMKH MMCIOT Oe3ycioBHOE
MpaBo Ha omuuoHbl. CrpaBe/HBas CTOMMOCTb ONLIMOHOB OLCHHBAETCA HAa OCHOBE MOJCIH Bnaka-1lloyn3a, ¢
YYETOM YCIOBUH NPEJOCTABNEHH S OMLIMOHOB.

3aimMbl

3aeMHbIE CPECTBA NEPBOHAYANBHO MPHU3HAIOTCS N0 CHPABEIUBOM CTOMMOCTH 32 BBIMETOM PacX0MI0B 11O CACIIKE.
CrpaBeanuBas CTOMMOCTb ONPEJENAETCA C YYETOM PHIHOYHBIX MPOUCHTHBIX CTaBOK IO  HANOTHYHBIM
VHCTPYMEHTaM B CJy4ae WX CYUIECTBEHHOTO OTJIMYMA OT MPOLEHTHBIX CTaBOK MO MONYiCHHOMY 3aiimy. B
TOC/IeAYIOIIKX TIEPUOIaX 3aeMHble CPEICTBA OTPAKAKOTCA N0 aMOPTU3HPOBAHHOH CTOMMOCTH € HCTIONB30BAHUEM
MeToaa 3QdeKTUBHOI CTABKH MPOLEHTA; BCA Pa3sHMLA MEXIY CyMMOH NEpBOHA4aNbHOTO NPH3HAHUA 1 CYyMMO¥ K
TOralIEHMIO OTPAKAETCSA B OTYETE O NPUOBLIAX U YOBITKAX Kak pacXo/ibl Ha BBIMIATY NPOLICHTOB B TCHEHHE BCETO
Tepyosia CyLIECTBOBaHMA 00A3aTENLCTB M0 NOTalICHHIO 3a€MHBIX CPEACTB.

Tocydapcmeennbie cybcuouu

[ocyaapcTBeHHble CyGCHIMM OTPAKAIOTCA M0 CPaBeAIMBOX CTOMMOCTH B TeX CIydadX, KOraa CyMIECTBYeT
060CHOBAaHHAS YBEPEHHOCTh B TOM, YTO OHH OyIyT NOMy4eHs! 1 I'pymina BEIMOJIHAT BCE COMYTCTBYIOWUE YCIOBUSA.
TocynapcTBeHHbIe CyOCHINM, CBA3aHHBIE C 3aTpaTaMM, OTPAXKaAIOTCA B npuObLIAX M YORITKaX B KayecTBe 10X0na
TEX MepHOMOB, YTO M COOTBETCTBYIOLIHE PACXO/BI, KOTOPBIC OHH NOJKHBI KOMIIEHCUPOBATE. I'ocynapcTBeHHBIE
CyGCHIKK, CBA3aHHbIE C MPHOGPETEHHEM OCHOBHBIX CPEICTB, BKIOYAIOTCA B AONTOCPOYHBIE 00s3aTeNnbCcTBa KaK
OTJIOXEHHBIH JOXOJ M OTPAKAIOTCS B COCTaBE NPHObLICH U yOLITKOB PABHOMEPHO B TEUCHUE OXKMIAEMOr0 Cpoka
FIONE3HOTO MCIOJIb30BaHUsA COOTBETCTBYIOIUMX aKTHBOB.

PesepBbl

PesepB OTpaxacTcs, ecnu [pynma BCIENCTBHE OMPENENEHHOrO COGBITHA B MPOLUIOM MMEET TEKyIee
IOpHAMUECKOE WK J0GPOBONLHO MpHHATOE Ha Ce0f 0043aTENBCTBO, KOTOPOE MOXKET ObITh JOCTOBEPHO
YCTAaHOBJEHO, M Ul YPETYNHPOBAHHA KOTOPOTO, C GONBLIOH CTENEHBIO BEPOATHOCTH notpeGyercs BBIOBITHE
IKOHOMHYECKHX PecypcoB. Pe3epBbl ONPeNeNsIoTCs MyTeM AUCKOHTHPOBAHMS OXHMAAEMBIX AEHEHKHBIX IOTOKOB MO
CTaBKe 10 HANOrOOGIOMKEHH S, KOTOPas OTPAXKAET TEKYLIYIO PHIHOYHYIO OLEHKY BPEMEHHOH CTOMMOCTH JCHEXHOH
e IMHUIIBI, B PUCKH, NIPHCYLIHE JaHHOMY 0053aTenbCTBY.

O6A3aTe/IbCTBA N0 OXPaHe OKpYKaloleH cpebl

OOs3aTeNBCTBA 110 BO3MELIEHMIO yiep6a OKpy’Kalomlei cpeae OTpaXaloTCs B yYe€Te NpPH HAMMYHM TaKHX
0653aTeILCTB H NPH BO3MOKHOCTH HX 0GOCHOBaHHOH OLEHKH, a TAKXKe BEPOATHOCTH BOSHHKHOBEHHS PacX0lI0B.
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IMpumeuanus k KomGuHHpoBaHHO# H KOHCOJIMAHPOBaHHOH (HHAHCOBOIH OTYETHOCTH 32 IO/,
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(B TBIC. €BPO, ECIIH HE YKa3aHO MHOE)

Mpumeyanue 4. KpaTkoe 0nHcaHHe OCHOBHLIX MOJIOKEHUH yHeTHO#H NOJTUTHKH (npoxoKkeHnE)

AKUHOHEPHBIH KanuTajl

Musuoenont

JIMBHMACH/IB! IPU3HAIOTCS KAk 0043aTeNbCTBA H BHIYMTAIOTCA H3 CMMbl KanuTana Ha OT4eTHYIO JaTy TOIbKO B TOM
Cliydae, ecu OHM GbUIH 0GBsBIEHH (0N0OPEHB! AKLMOHEPaMH) 10 OTYETHOH AATHI BKIOTHTE/LHO. Wudopmanus
0 IMBHIEHAAX PACKPHIBAETCA B OTYETHOCTH, ECIIH OHH ObLMH OOBABNEHBI MOC/IE OTYETHOH AAThl, HO 1O AATEI,
Korja GpuHaHCOBas OTYETHOCTD YTBEPHKICHA K BBIITYCKY.

Hpubsins na axyuro

TIpu6bLIb Ha aKLKIO OTPeNeNSeTCs MyTeM ACTEHUA CyMMBI YHCTOH NpuObLIH (yObITKa), ApUXOALLEiica Ha AOIIO
fepxateneli OGLIKHOBEHHBIX AKUHMH, HA CPENHEB3BEUICHHOE YHCIO OOBIKHOBEHHBIX aKUWH, HAXOAMBIIMXCA B
ofpaLieHuH B Te4eHHE OTUETHOTO NEpHOJA.

Pa3BOJHEHHasA TpHObITb HAa AKUMIO PACCUMTHIBAETCA ITyTeM KOPPEKTHPOBKH CPEAHEB3BEIICHHOTO KOMM4ECTBa
OGBLIKHOBEHHBIX AKLMi, HaXo4AMMXca B OOpalleHUH, C HPEANONIOKEeHHEM KOHBEPTAllMK BCEX DPa3sBOAHCHHBIX
NOTEHLMANBHBIX OOBIKHOBEHHBIX akuuit. Jonu Kommanuu B aKuMAX MOTyT ObITH Pa3sBOJHEHBl B CBA3U C
ONUUOHAMHM Ha aKUMH.

B OTHOLICHHY ONLHOHOB HA AKLMH PAacyeT MPOM3BOIMTCS MUl OTpENENIEHHs KONMYECTBa aKUKH, KOTOpble MOTIIH
6bl GBITH MPHOOPETEHBI MO CHPAaBEANHBONH CTOMMOCTH (OMpENENeHHON KaK CPeNHEeronoBas phIHOUHAA LiCHA Ha
akuuu KOMIaHuu) Ha OCHOBE JEHEXHOH CTOMMOCTH NpaB MOAMMCKM 10 OMIMOHAM Ha aKLWH, HaXOIALMECHA B
o6pamenuu. KonvuecTBO aKuui, PaCCUMTAHHBIX KaK yKasaHO BBILIE, CPaBHMBACTCA C KOJIMYECTBOM aKuui,
KOTOpbIe GbUIH Gbl BBITYIIEHbI NPH AOMYLUEHHH HCTIOJHEHHS OTUMOHOB Ha aKLIHH.

BoIpyuka

Bhipyyka OT pealu3alyy IEKTPOIHEPTHH, MOLUHOCTH 1 TEIUIOBOH SHEPTHH OTPAXaeTCs B COCTABE npubsineit u
yGBITKOB 110 (BaKTy NMOCTABKH IEKTPOIHEPIHH, MOUIHOCTH H TETIOBOH sHepruu. Koraa 310 NpUMEHHMO, BEIPYHKa
PACCUMTHIBAETCA TIO CTaBKAaM H C y4€TOM COOTBETCTBYIOLUMX OrPaHHYEHHH, YCTAHOBICHHBIX 3aKOHOATENLCTBOM
¥l PeryIMpyIoIUMH OpTraHaMu. B pasiuHBIX CTPaHaX CYIIECTBYIOT Pa3ny4HbIe MEXAHH3MBI PETyIMPOBAHKA.

Brlpydyka OT OKa3aHHMs YCIYr NpU3HAeTCs B COOTBETCTBUU CO cTaaueil BHINONHEHHA (CTENEHBIO 3aBeplIeHUA)
OKa3BIBaeMBIX YCIIYT. 3aTpaThl, IOHECEHHbIE B TEYEHHME rofa B CBA3M C OylylleH NEATENLHOCTHIO N0 A0roBoOpy
noApsAaa, UCKIIOYAIOTCA U3 3aTpaT 10 J0TOBOPY NpPH OMPEeNENeHHH CTajuu 3aBEPIICHHOCTH. OHHU OTpaXKeHbl B
COCTaBe CYMM 3aJ0JDKEHHOCTH 3aKa34HKOB MIIM 33J0JDKCHHOCTH NeEpel 3aKa3uuKaMH Mo 1OoroBopam. Bripyuka
npuBeneHa 6e3 yuera HJIC.

OnepauHOHHbIE PACXObI

Pacxodst nHa coyuansuyio cgepy CoUMANLHBIME pacxojaMH MPU3HAIOTCA Pacxolbl 'pynmel, CBA3aHHBIE C
OCYIIECTBIIEHUEM COLMAIBHEIX NPOrPaMM, KOTOPHIE OTPAXKAIOTCA B COCTaBE npubbUieli 1 yOBITKOB B MOMEHT
OCYLIECTBJIEHHA TAKHUX PacXo/o0B.

dOuHaAHCOBbIE 10X0IbI

(DHHAHCOBBIE JOXOIbl BKIIOYAIOT B ceOs MNPOLEHTHBIH NOXOA 1O HHBECTMPOBAHHBIM CPEICTBAM, JOXOABI 1O
IUMBMIEHIAM ¥ JOXOHbl OT KYPCOBBIX DasHML, MO CAeNKAM B HHOCTpaHHO# BamoTe. IIpouEHTHBIH 10X0A
TPU3HAETCA TO Mepe HauucieHWs Mo Meroly ddekTHBHOH NMpOLEHTHOH CTapku. [lOXOmb! MO AMBHACHAAM
TIPU3HAIOTCS, KOTa OHH OGBABICHBI H KOT/JIa CYyIIECTBYET BEPOATHOCTD MPUTOKA IKOHOMHIECKHX BEITOL.

duHaHCOBbIE PACXOABI

DUHAHCOBBIE PacXoibl BKJIIOYAIOT MPOLEHTHl K yMlarte Mo 3aliMaM, pacxofpl B CBA3H C JMCKOHTHPOBAHHEM
pe3epBOB M YOBITKM OT KYPCOBBIX PasHHL MO CAeNKaM B MHOCTPAaHHOH BasloOTe. Bce pacxone! mo 3aiMmam
OTpPaXAIOTCA B KOHCONMIHPOBAHHOM OT4e€Te O COBOKYMHOM JI0XOE € HCMOJB30BaHHEM METONA adpdexTUBHOMH
TIPOLIEHTHOM CTaBKH.
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OAO «MHTEP PAO E3C»

IMpumeuanus kK KoMGHHHPOBAHHOMH H KOHCOIMAMPOBAHHOH ¢$puHaHCOBOH 0TYETHOCTH 32 roj,

3axoHuuBHiics 31 nexa6psa 2009 rona
(B ThHIC. €BPO, ECIIN HE YKA3aHO HHOE)

Ipumeuanne 4. KpaTkoe onucaHHe OCHOBHBIX NOJI0XKEHUH y4EeTHOH NOJHTHKH (npoaomxeHne)

Pacxoanl N0 HaJIOTy Ha NPHOLLIL

Pacxo/ibl M0 HAIOTy HA MPHGBUIL BKIIOYAIOT TEKYIMHH Hanor Ha npuObLib M OTNOXEHHbIH HANOr. Hanor Ha
NpUOBLTL OTpaXkaeTcs B COCTABE NMpUOBLIEH 1 YOBITKOB, KPOME TEX CIIy4aeB, KOria OH OTHOCHTCH K OTIEpALIMiM,
OTPaXAIOUUMCS B COCTaBe NMPOYEro COBOKYMHOTO JOXOJAa WM KamuTaja, TOrja OH JO0JKEH ObITE OTpPaXEH B
€OCTaBe MpoYero COBOKYMHOTO JOXO0/AA WM KanuTala COOTBETCTBEHHO.

TeKyILlHﬁ HaJIor Ha HpH6leIL BKJIIOYAeT B ce0sA 3af0/DKEHHOCTh MO HAJIOry Ha I'IpPl6bIJIL 3a rojg, COorjiacHo
MPHHATBIM HJIHA [0 CYIIECTBY INPHHATHIM Ha OTYETHYH AaTy HaJIOTOBBIM CTaBKaM, H Jo0bIe KOPPEKTUPOBKH
3a0JDKE€HHOCTH N0 HAJIOTY Ha HpH6LlJIL B OTHOLUEHUM IMPECABIAYLINX NEPHOOOB.

OTNIOKEHH B HANOr Ha MPHGBHUIL OTpaXxaercsi MO GaJlaHCOBOMY METOIy ydera 00s3aTeNbCTB M HAYUCIACTCA B
OTHOIUEHHH BPEMEHHBIX Da3HHL, BO3HMKAIOUIMX MEXIY HAJIOTOBOH OLEHKOH aKTHBOB M 0053aTeNBCTB M UX
GANaHCOBOH CTOMMOCTBIO, OTpaXaeMoii B (MHAHCOBOM oTdeTHOCTH. OTIOXEHHBIH Hanor Ha npuOBUIE HE
OTpPaXaeTcs B OTHOWICHWH BPEMEHHBIX Da3HML, BO3HMKAIOWMX NPH MEPBOHAYAIbHOM NPHU3HAHUWK TYNBUIA,
BPEMEHHbIX Pa3HHLI, BOSHHKAIOLIMX NPH NMEPBOHAYAILHOM OTPAKEHUH aKTHBA WK 00s3aTeNLCTBA N0 ONEPALKAM,
OTIMYHBIM OT Omepauuii mo mpuoGpereHmio GusHeca (business combination), eciu ($aKkT NepBOHAYAJILHOTO
OTpaXKeHHA NAHHOM OMepaLyy He BIMAET HU Ha GyXraiTepeckylo, Hu Ha Hajloroo6naraeMyo NpUObLUIb, & TAKXKE B
OTHOWIEHMK BPEMEHHBIX Pa3sHHLL, CBA3aHHBIX ¢ (PMHAHCOBBLIMH BIOXKEHUAMH B J0YEPHHUE OOLIECTBA, TONBKO B TOM
Mepe, B Kakol MaTepHHCKas KOMMAHHS MOXET KOHTPONMPOBATh BPEMA MX BOCCTAHOBNEHHA W CYILIECTBYET
BEPOATHOCTB, YTO OHM He GyIyT BOCCTAHOBIEHE! B 0603piMOM Oy yIieM.

OT/JIOKEHHbIE AaKTHBBI [0 HAIOry Ha NpuOBIL B OTHOWICHHM YMEHBIIAOLIWX Hasioroo6naraemyio 6asy
BPEMEHHbBIX Pa3HHL H MEPEHECEHHBIX Ha OyAyliue TEepHo/Bl HAOrOBBIX yOBITKOB MPHU3HAIOTCA B TOM Cllyvae,
KOrJa CYIIECTBYET NOCTATOYHas BEPOATHOCTh NMONy4eHus B Oyadyiem Hajloroo6naraeMoii NpHUOBLTH, IPOTHB
KOTOpPOIA MOXeET ObITh HCIONb30BaHa BpeMEHHAsA pa3HULIA.

PyKOBOACTBO aHANH3UPYET BEMMMHY OT/IOXKEHHBIX aKTHBOB MO HAIOTY Ha MPUGBUIL HA KAXIYIO OTYETHYIO AaTy
M CHIDK2eT e¢ Ha CyMMY, MO KOTOPO# OTCYTCTBYET BbICOKAs BEPOATHOCTh BO3MEIUCHHS COOTBETCTBYIOLIETO
HAJIOrOBOTO aKTHBA.

OTOXeHHBIH HAIOT Ha TMPUOBIIL PACCYMTHIBAETCS MO HAJIOTOBBIM CTaBKaM, MPUMEHEHHE KOTOPBIX 0XHAACTCA B
TepHOJI BOCCTAHOBIEHHs BPEMEHHBIX Pa3HHLL, HA OCHOBE CTABOK HAJIOra, NCHCTBOBABLUIMX HAa OTHYETHYIO ATy, Wi
Ha OCHOBE CTABOK, O BBEJECHHH KOTOpHIX B AeficTBue B Gmikaiimem Gymymem 6bI0 JOCTOBEPHO M3BECTHO MO
COCTOSIHMIO HAa OTUETHYIO JaTy.

TIpuMeHeHHe HOBBIX H NEPECMOTPEHHLIX CTAHAAPTOB

HoBble CTAHAAPTHI U MHTEPPETALUH, KOTOPble 0053aTebHbI 1A NPUHATHS K yyeTy I'pynnoi MpuMEHHTENBHO K
OTYETHBIM MEPHOAAM, HauuHarowMMes ¢ 1 sHBaps 2009 roma WiM mocie 3TOH JaThl, KOTOPbIC OBUIM TIPHHATEHI
['pynmo# Npx MOATOTOBKE AAHHON KOMOMHHPOBAHHOH M KOHCONHINPOBAHHOH ($KHAHCOBOH OTYETHOCTH.

(a) CTaHZAPTHI H HHTEPNPETALMH, KOTOPbIe BCTYNAIOT B cuiy nocie 1 sHBaps 2009 rona:

e MC®O (IFRS) 8 «Onepayuonneie cezmenmol» (6cmynaem € Cuily Ois OmM4emHolx nepuo008, HAYUHAOUUXCS C
I aneaps 2009 200a unu nocne smoii damet). JJauHBIA CTaHAAPT MPUMEHACTCA OPraHU3aLMAMH, HOIrOBLIE HITH
JOIeBblE MHCTPYMEHTBI KOTODHIX TOPTYIOTCS Ha OTKPBITOM PBHIHKE, a TaKke OpraHu3alWAMH, KOTOphIC
TPENIOCTABIAOT KGO IIAHUPYIOT NPENOCTABIIATE CBOKO (PMHAHCOBYIO OTYETHOCTH HAA30PHLIM OPraHU3aUMAM
B CBSI3M C pasMeLIEHHeM KaKuX-NH6O BMAOB WHCTPYMEHTOB Ha OTKPBITOM DBIHKE. MC®O (IFRS) 8 Tpebyer,
4TOGBI KOMIAHHH OTPAXATH B OTYETHOCTH (PHHAHCOBBIE ¥ MOSCHUTENBHBIC JAHHBIC 110 CBOMM OTNEpalMOHHBIM
CerMeHTaM, TpH 3ToM MH(bOPMALys [0 CErMEHTaM JI0JDKHA MPEeNOCTABIATLCA Ha TOH Xe OCHOBE, YTO U I
ueneil BHyTpeHHeil oTYerTHoCTH. (PHHAHCOBas OTYETHOCTh OblIa TNOATOTOBIEHA B COOTBETCTBAM C
epecMOTPEHHbIMY TPeOOBAHMAMH K packpbiTuio MHbopmauud. IlpumeHnenue MC®O 8 mpuBeno k
YBEIMYEHHIO KOJIMYECTBA PACKPHIBAEMBIX OTYETHBIX CETMEHTOB, TaK Kak CerMeHT «Poccus» OTpaXEHHbIH B
OT4ETHOCTH paHee, ObUT pasjesnieH Ha cerMeHThl «['eHepauus B Poccuiickol ®epnepauun» u «Toprosna B
Poccuiickoit @enepauuun».
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OAO «<MHTEP PAO E2C»

INpumeuannsi kK KomGunupoBanHo# 1 KOHCOJTMIHPOBAHHOM (HHHAHCOBOH OTYETHOCTH 32 rof,
3akoHyHBmmiica 31 nexaGps 2009 rona
(B TBIC. €BPO, ECIIN HE YKA3aHO HHOE)

TIpumeuanue 4. KpaTKkoe onHcaHne OCHOBHBIX M0JIONEHHH Y4ETHOH NOIHTHKH (npoaosKeHHE)

e MC®O (IAS) 23 (ITonpasxa) «Pacxodet no 3aimam» (nepecmompen 6 mapme 2007 200a, npumeHum K
omuemHbIM nepuodam, Hawunalowumcs ¢ 1 saneapa 2009 200a unu nocie yxazawxoti damwt). OCHOBHOE
w3meHerne B MC®O (IAS) 23 KacaeTcs MCKIIIOUEHHUSA BO3MOXHOCTH HEMEUIEHHOTO OTHECEHHS Ha pacXOAbl
3aTpar 1o 3aliMaM, OTHOCALIMMCS K aKTHBaM, TpebyIoUwMM CYLIECTBEHHOTO BPEMEHH UIA MX NMOATOTOBKH K
JCIIOB30BAHMIO HITH POJAXKe. 3aTparThl 10 3aiMaM, KOTOpble HEMOCPEACTBEHHO OTHOCATCA K npuoOpeTeHHIO,
CTPOHTENLCTBY WM TPOU3BONCTBY aKTHBA, KOTOPbIH OTpaxaercd HE 1O CNpaBeTHBOH CTOMMOCTH U
MOATOTOBKA KOTOPOr0 K MPEINoNaraéMoMy HCTIONb30BAHMIO WIH A MPONAXH obsa3atensHO TpebyeT
3HAYMTENHHOTO BPEMEHM Ha TOAOTOBKY €ro K MWCHOJB30BAHMIO MO HA3HAYCHHMIO WM K NpoAaxe
(kBanMQUUEPYEMbIH aKTUB), BIIIIOYAIOTCA B CTOMMOCTh 3TOr0 aKTHBA, €C/IM Jara Havdaia KaIuTaIH3aLu1
npuxoautcs Ha 1 suBaps 2009 roxa wiu Goee MO3AHIOW AaTY. IIpo4ue 3aTpaThl N0 3aMaM CIHCHIBAOTCA 110
MeTony 3(deKTUBHON CTaBKM NpoueHTa. B cBA3M € TeM, 4TO ['pynna OUEHHBAET OCHOBHBIE CPE/ICTBA MO
CMpaBe/UIMBON CTOMMOCTH, OHa OyJAeT MPOAOMKATh OTHOCHTH BCE PacXOMpl IO 3aliMaM Ha pacxofbl B
(HHAHCOBOM OTYETHOCTH.

o MC®O (IAS) 1 «IIpedcmasnenue Qunarncosol omuemHocmu» (nepecmMompeH 6 cenmsbpe 2007 2., npumeHum
K 200086IM OMYEMHBIM NEPUOOAaM, HavuHaowumcs ¢ 1 aneaps 2009 200a unu nocie smoti damet). ['NaBHOE
uamenende B MCPO (IAS) 1 - 3amMeHa oTyeTa O MPUOBLUIAX M YOBITKAX HA OTYET O COBOKYMHOM NOXOAC,
KOTOpBIil BKJIOYaeT BCE COBOKYMHbIE W3MEHEHHs B KalMTale, He CBA3AHHRIC C AKUMOHEpaMH, Takue Kak
mepeolieHka (UHAHCOBBIX aKTHBOB, WMCIOUIMXCA B HAIMYMM LA MPOAAXKH. B kavecTBE AIbTEPHATHBLI
KOMIIAHUAM paspellaeTcs MpeaoCTaB/aTh Ba OTYETA: OTYET O npubLUIAX U YOBITKAX M OTYET O COBOKYITHOM
goxone. KOMMaHus TpuHSAIa pelieHHe TNPENCTaBNATh ©IWHbIA OT4ET O COBOKYMHOM JOXOJe.
TMepecmotpentblit MCPO (IAS) 1 Tawke BBOAWT TpeGoBaHMA K MPEACTABJIECHUIO OTYETA O (hHHAHCOBOM
nonoxenny (GyXranTepckuii 6anaHc) Ha Hayano HauGonee PaHHEro COMOCTABUMOro MEpHON, B KOTOPOM
KOMIAHWSI M3MEHSJIA COTOCTABMMblE JaHHbIE B Pe3ynbTaTe mnepeknaccudukalii, HIMEHEHUH B y4eTHOM
MONUTHKE WM MCIpaBjieHds OWHMGOK. IlepecMOTPeHHBIH MC®O (JAS) 1 okasan Bo3meHCTBHE Ha
npeicTapieHue GHUHAHCOBOM OTYETHOCTH I'pyniibl, HO HE MOBNHAN HA NPU3HAHKE WK OLIEHKY KOHKpPETHBIX
omnepauui ¥ pacyeToB.

o «Ycnosua ecmynneHus 8 Oonegvle npasa U ux OmMeHa» — NONpaska K MC®O (IFRS) 2 «Bunnamul,
OCHOBaHHBlE HA akyusix» (ebinywen 6 sneape 2008 2., ecmynaem 6 cuny ona  20008bIX NEPUOOOS,
nauunarowuxcs 1 aneapsa 2009 2. wiu no3dHee). B nonpaske pasbACHACTCS, UTO K yClIOBWAM BCTYIUJIEHHUS B
NpaBa Ha aKLMK OTHOCATCSA TONBKO YCJIOBHS, CBA3AHHBIE C MPENOCTABICHHEM YCIYT, H YCJIOBYISl, CBA3aHHbIE C
MoKa3aTeNAMU JeATeJIbHOCTH. [Ipodne XapaKTepHCTHKH BbITUIAT, OCHOBAHHBIX Ha aKUMAX, HE NMPEACTABIIAOT
co6oli YCIOBMA HaleNeHWs NpaBaMH HAa aKUMW. B JaHHOM M3MEHEHHH Takke YKasblBacTC, yto Jirobas
OTMEHa ITHX MpaB, MPOM3BEICHHAsA KOMNanuel 1160 ApYruMH CTOPOHAMH, OTPaKACTCA B yueTe HICHTHYHBIM
crocoGom. KOHCOMMAMpOBaHHas (MHAHCOBAs OTYETHOCTh OblNa MNOArOTOB/IEHa B COOTBETCTBMM C
NEPeCMOTPEHHBIMM TPEGOBAHUAMH K PACKPBITHIO HUHpOpMaLKH.

o MC®O (IFRS)7 (¢ nompaskoii) «Ycosepuencmeosanue npedocmaenenus uHGoOpmMayuy 0 QYUHAHCOBbIX
uHCmpyMeHmax» (8vinyujensvl 8 Mapme 2009 200a, scmynarom & cuny Ol 20006biX NEPUOO0S, HALUHAIOUUXCAL
¢ 1 aneapsa 2009 z00a unu nocne 3moii Oamet). VI3MEHEHUA PasbACHAIOT TpeBoBanus K packpeiTHiO Gosee
noapoGHoit ME(OpMaLK 06 OLEHKe CNpPaBEeMIMBOH CTOMMOCTH H PHCKE JMKBHIHOCTH. KomnaHus nomxHa
packpbiBaTh HH(OpMalMio 06 aHamM3e (PMHAHCOBBIX HHCTPYMEHTOB C HCTIONB30BAHHEM TPEXYPOBHEBOM
vepapXuH OLEHKH CIpaBeInBOM CTOHMOCTH. H3MeHeHHs TIOACHSIOT, YTO a) aHAIU3 0643aTENICTB 110 CPOKaM
MOraleHus JO/KEH BKIIOYATh JOTOBOPH O NMPEIOCTAaBIEHHBIX GMHAHCOBBIX rapaHTHAX MO MaKCUMAalbHOH
BeJIMYMHE TapaHTHM B CaMblii paHHMH nepuol, Korja MOXeT BO3HMKHYTh TpeGoBaHue 00 HMCNOIHEHUH
rapantud; 6) Talkke OHM TPeOYIOT PacKphITHA MHpOpPMaUMK O CPOKaX, OCTABIUIMXCA 10 INOralleHHs
NPOV3BOIHBIX HHCTPYMEHTOB B COOTBETCTBHM C YCJIOBMSAMH JOTOBOPOB, B TOM Ciy4ac, €CIIi JIOTOBOPHbIE
CPOKH TOTalIeH s HEOGXO0UMB! IS NOHMMAHHsA PacTpefeIeHIs NOTOKOB ACHEKHBIX CpelcTB BO BPEMEHH.
KOMMNaHHMA Taloke IOJKHA 6yJeT packpbiBaTh HHGOpPMaLHIO 06 aHAI|3e MO CPOKaM MCTIONHEHHA (KrHaHCOBBIX
AKTHBOB, KOTOpBIE OHA MCHONB3YeT A YNpPaBlEHMd PUCKOM JIMXKBHAHOCTH, €CIA Takad uHbopMaLKs
HEeoGXOAMUMA JUTA TOTO, YTOGHI MOIb30BATENH (HHAHCOBOH OTYETHOCTH MOIIIH OLEHATD XApaKTep U BETMUHY
pucka. [TonpaBka He oka3alia CyLECTBEHHOrO BIMAHUA HA (HMHAHCOBYIO OTYETHOCTH I'pyIMIbL.

Mepeeoa opuriHana, NoAroTOBAEHHOro Ha aHTNIWACKOM A3biKe,
asnsoueroca O(bMLlMaﬂbeIMVI W umetowgero 6e3ycnoaub|i1 npuoputet



OAO «<MHTEP PAO EJC»

IIpameyanns k KomOuHupoBaHHO# M KOHCOTHAMPOBAHHOH HHHAHCOBOMN OTYETHOCTH 3a roj,

3axkoHuyuBmuiica 31 nexadpn 2009 roga
(B ThIC. €BPO, €CNM HE YKA3AHO MHOE)

Ipumeuanue 4. KpaTkoe onucaHue 0CHOBHBIX 110/10)KeHH I y4eTHOH NOJNTHKH (IPOIOIKEHHE)

o MCDO (IAS) 28 (¢ nonpasroi), « Hneecmuyuu 6 accoyuuposartvie KOMnanuu» (U C6A3AHHAA C Hell NONPaska
K MC®O (IAS) 32, «@unancosvle uncmpymenmul: npedcmagnenue 8 omuemuocmur», u MCPO (IFRS) 7,
«Qunancogele uncmpymenmol: packpviinue urgpopmayuu») (ecmynaem 6 cuny c¢ 1 aneaps 2009 200a).
JanHas nompaBka sBmAeTcs 4Yacthio mnpoekta KMC®O 1no exerogHoMy YTOYHEHHIO CTaHIApTOB,
omy6nukoBaHHOro B Mae 2008 r. MHBecTHLMA B aCCOLMMPOBAHHYI0 KOMMNAHHIO KaK €AHHBIH aKTUB B LEJAX
TECTHPOBaHUA Ha ofecLeHeHHe. YOBITOK OT OOECLEHEHMs HE pacrpefeNiieTcss Ha OTACHbHBIC AKTHBBI,
BKJIIOYEHHBIE B COCTaB (PMHAHCOBBIX BJIOXKEHWH, HanmpuMep, ryasuia. BoccraHoBneHue obecueHEeHHA
OTpakaeTcsl KaK KOppEeKTHpPOBKAa OCTaTKa O WHBECTHLMM B TOH CTeneHH, B KOTOPOH YBEIMYHMBAETCH
BO3MellaeMas CyMMa [0 acCOLMHPOBAHHOM koMmaHuu. IlompaBka He OKa3ala CYIIECTBEHHOTO BIMAHHSA Ha
¢rHaHCOBYIO OTYETHOCTS ['pymIIBI.

o MC®O (IAS) 40 (¢ nonpasxoit), «Hugecmuyuonnas cobcmeeHHocmv» (U CEA3AHHBIE C Hell NONpasku K
MC®O (IAS) 16) (8s8eden ¢ deticmeue ¢ I uona 2009 z00a). CoOGCTBEHHOCTh, KOTOpas HaXOAUTCS B Mpoliecce
CTPOUTENILCTBA WM pPa3BUTHA M LeJel MCMoJib30BaHMA B OyaynieM B KadecTBE HHBECTULHOHHOHN
cOOCTBEHHOCTH, BXOIMT B ctepy mefictBusa mepecMotpenHoro MCPO (JAS) 40. dunancoBas OTYETHOCTB
Obl1a OArOTOBJIEHA B COOTBETCTBHH C MIEPECMOTPEHHBIMHU TPeOGOBAaHUAMH K PaCKpPBITHIO HHHOPMALIUH.

HmeroTcs Apyrue cTaHaapThl, yIy4IUEHHS H MONMPaBKH K CYIMIECTBYIOIKM CTaHIApTaM, KOTOPbIE HE OTHOCATCA K
TEKYIIUM onepauusaM ['pynsl.

(b) Caenymouue CTaHIApTHl, MONPABKH K CYLIECTBYIOLUHM CTaHAapTaM W HHTEpNpeTalHH GbLin
onyG/IMKOBaHbI, HO He BCTYNHIM B eficTBHe H He NPUMeHANUCH nocpouHo I'pynmnoii.

o MC®QO (IFRS) 2 (Ilonpasxa) «Beinnamei, ocHosannvie Ha axkyusix» (8cmynaem 6 cuny Ona 20008blx
nepuodos, Hawunaowuxcs 1 aneapsa 2010 2.) V3MeHeHHA CO3JAIOT YETKYIO OCHOBY Uil KIACCH(HKAIMU
BBIIJIAT, OCHOBAHHBIX Ha aKLUAX, B KOHCOIUAUPOBAHHON M OTAENbHON (UHAHCOBOH oTueTHOCTH. [TompaBka
BBOAMT B CTaHAApT peKOMEHJALUM, W3JIOKEeHHble B OTMeHeHHbIX HHTepnpetauuix KHM®O (IFRIC) 8 u
KHUM®O (IFRIC) 11. ITonpaBku pacuiupsior oobeM pekomenmauuii KUM®O (IFRIC) 11 u oxBaThIBalOT
TUIAHBI, KOTOpblE HE pacCMAaTpUBAINCh B 3TOH HHTEpNpeTauMd. OTH NOMPAaBKH TakKe pPasbACHAIOT
ofnpeneaeHNe TEpMHHOB, NpUBeICHHBIX B [IpuinoXxeHNu k JaHHOMY CTaHIApTy. B Hactosmee Bpems ['pynma
OLIEHUBAET, KaKO€e BIIWIHHE OKaXKyT H3MEHEHHA CTaHAApTa Ha ee PHHAHCOBYIO OTYETHOCTb.

MC®QO (IFRS) 3 «Obvedunenue buzneca» (nepecmomper 8 sngape 2008 2o0a, npumenum k obvedureHusM
6usneca, dama npuobpemeHus NO KOMOPHIM NPUXOOUMCs HA Hauano (unu no3oHee) nepeo20 20008020
nepuooa, Hawunarowjezoca 1 wona 2009 z00a unu nocine 3moi damel, 8 OanHom ciayyae ¢ I aneapsa 2010
2o0a). TlepecMotpenssliit MCOO (IFRS) 3 no3BoJIMT KOMIAHUAM BHIOMpaTh 1O CBOEMY JKENAHHIO METO.
OLEHKH HEXOHTPOJIMPYIOLIEH NONM y4acTHsA: OHM MOTYT HCHONB30BaTh AJIS 3TOTO CYLIECTBYIOIHMI MeTOn
MC®O (IFRS) 3 (nponopuHoHaIbHAs A0J1 KOMIAHUK-TIOKYTaTeNs B HICHTUPHUHPYEMBIX YHCTBIX aKTHBaX
NpHOOpEeTeHHONH KOMMAHKM), WIM TNPOBOAUTL OLEHKY HAa OCHOBE CHpaBeIMBOH  CTOMMOCTH.
[TepecmotpenHslii ctangapt MCDO (IFRS) 3 conepxxut 6oiee nogpobHOe pyKOBOACTBO MO NMPHUMEHEHHIO
Meroja npuobpereHus Kk oObeAMHEeHMI0 KoMmmnaHuii. OTMeHeHO TpeGoBaHHEe 00 OLEHKE IO CNPaBEATIHBOMN
CTOMMOCTH BCEX aKTHBOB M 0053aTEJIbCTB Ha KaXIOM 3Tafe MO3TamHOro MpuoOpeTeHus Wis Liejieid pacyera
Jony ryapuna. Ternepb B cliydyae IMO3TamHOrO OOBEIWHEHWS KOMIIAHUH KOMIAHUA-NOKYMNAaTeNnb MOJDKHA
TIPOU3BECTHU TEPEOLICHKY paHee NMpUHAIEXKaBIUeH eif 1oj1i B NpUOOpeTeHHOW KOMIAHUK 10 CIpaBEIHBOM
CTOMMOCTH Ha [JaTy NpHOOpeTeHHA W OTpa3suTh MOJy4YEeHHble HMPUObUIL MIH YOBLITOK (eCNH MpUObUIL MK
yObITOK mOMy4yeHsl) Ha cyete npuObUIei M yOBITKOB. 3aTpathl, CBA3aHHble ¢ npuobpeTeHneM, OyayT
YYHTHIBATBCA OTAENBHO OT OObeNMHEHMs OusHeca M no3toMy OyAdyT OTpaxarbCs KaKk PacXombl, a He
BKIIOYaThCs B TryABWwI. KoMnaHWs-NOKymatesnb HOJDKHa OyAeT oOTpa3suTh Ha Jaty mnpuoOpeTeHus
00513aTeNbCTBO 0 JIIOGOMY YCIIOBHOMY BO3HarpaXKAE€HHIO, CBSI3AHHOMY C MOKYIKOH. FI3MEHEHMs CTOMMOCTH
3TOrQ 00sA3aTeNLCTBA NOCHE AATh IPUOOpeTeHns Oy oy T OTpaXKaThCa HaAJIeKalMM 00pa3oM B COOTBETCTBHU C
apyrumMd  npuMmeHuMbiMu MC®O, a He myTeM KOppeKTHpPOBKM ryasuina. OObeM NpHMEHEHHS
nepecmotrpeHHoro MC®O (IFRS) 3 orpanuvuBaercs TOJNbKO OObeAMHEHMAMH OH3HECa C y4HacTHEM
KOMNaHKH B3aHMHOrO COTPYAHMYECTBA U OObeAMHEHUAMHU OW3HECA, OCYLIECTBJICHHBIMH HCKIIOUHTENBHO
MyTEM 3aKIIOueHHs IoroBopa. B Hacrosuiee Bpems ['pymna oLEHUBAET, KAKOe BIMAHUE OKaXYT H3MEHEHUA
CTaHIAapTa Ha ee (PUHAHCOBYIO OTYETHOCTD.

Nepesoa opuruHana, NOArOTOBAEHHOFO HA aHFNNICKOM i3biKe,
ABNsOWErocs ohuuUansHLIMU U MetoLero 6e3ycRoBHbIA npuopuTeT



OAO «MHTEP PAO E9C»

Ipumeuanus k Kom6unnposaHHoii u KOHCOIHAMPOBaHHOIH (GHHAHCOBOI OTHYETHOCTH 32 FO,

saxonynsumiics 31 gexa6ps 2009 rona
(B THIC. €BPO, EC/TH HE YKa3aHO HHOE)

Ipumeuanue 4. KpaTkoe onncaHne 0CHOBHBIX MOJIOMKEHMI Y4eTHOH MONUTHKH (mponoJIKeHHe)

e [Tonpasxa k MCPO (IAS) 24 «Pacxkpeimue UHpOPMAaY U O CEAZAHHBIX CMOPOHAX» (BbINYU4EHA & Hosbpe 2009

200a; 6cmynaem 6 Cuny 8 OMHOULEHUY 20008bIX OMHEMHbIX nepuodos, Hawunaowuxcs ¢ 1 aneapsa 2011 z00a
wiu nocne ykazannot oamet). B 2009 romy B MC®O (IAS) 24 GbUIY BHECEHBI CICAYIOHME H3MEHEHHNA: (a)
6BLIO YIPOIIEHO OMpEfENeHHe CBA3AHHON CTOPOHBI, BHECEHA ACHOCTb B €0 npeamnojaraeMoe 3HaucHue H
yCTpaHeHbl HECOOTBETCTBHUS, (0) YaCTHYHO GbLIO MPEAOCTABICHO OCBOOOXIEHHE OT TpeGoBaHHil pacKpHITHA
nHbOpMaLKK 1A KOMIaHKH, CBA3AHHBIX € FOCYIapCTBOM. B Hacrosmiee BpeMs I'pynna OLEHHBACT, Kakoe
BITMAHUE OKAXXYT H3MEHEHHUS CTAHIapTa Ha e¢ GPHHAHCOBYIO OTYETHOCTD.

MC®O (IAS) 27 «Kounconuduposannas u omoenbHas unancosas omuemHocmo» (nepecmompen 6 AHeape
2008 2004, npumMeHuUM K Om4emHbLM NEPUOOaM, HaHUHAIOUWUMCS C 1 urons 2009 200a unu nocne 3moti 0amsl, 8
danrom caydae ¢ aneapa 2010 zooa). INepecmotpennsiit MCPO (IAS) 27 Tpebyer, 4TOOBI KOMMAaHHA
Hauucnsana oOIuii COBOKYMHBIM J/IOXOA HA BIAACNIBLCB MarepyHCKOH KOMOAHHU H Jepxateneit
HEKOHTpONMpYHOLIEH N0 y4acThs (paHee WMEHOBABLIMXCA «10JIel MEHBLIMHCTBA») AaXe B TOM Clydae,
KOTa2 B pe3yJbTaTe Caib0 N0 HEKOHTPOJMPYIOIIEH Aone yqacThs Gyner neberoBBIM (AEHCTBYIOLIMH B
HacToAllee BpeMA CTaHaaprT Tpebyer, 4TOOB TMpEBBILICHHE TIO y6biTkaM B OONBIIMHCTBE CIy4aes
HAUHCIUIOCH HA BIIANEBLUEB MATEPHHCKOM KOMMaHuu). [lepecMOTpeHHBIA CTAHAAPT Takke YKa3blBaeT, uTo
M3MEHEHHUs B 0J1€ COOCTBEHHOCTH MaTePHHCKOH KOMIAHHH B JOYEPHEH KOMNaHH!H, HE MPUBOJUALIKE K noTepe
KOHTpOJNIA, JOJDKHBI OTPakKaThCs B ydeTe Kak Onepauui ¢ JOJIEBHIMH uHcTpyMenTaMu. Kpome TOro, B
CTaHJApTe FOBOPHTCS, YTO KOMMAHUA NO/DKHA OLUCHHBATH npubbUIs WM YOBITOK OT YTPaThl KOHTPONA Hall
mouepHeil koMnanue#. Ha mary yTparhl KOHTpOJA BCE MHBECTHLIMH, COXpaHUBLUMECH B ObiBLUEH Jo4YepHed
KOMIIAHHH, JOJIKHbI GBITh OLIEHEHBI 10 CTIPABENTMBOH CTOMMOCTH. B HacTosllee BpeMA 'pynna OLECHUBAET,
KAKOE BIIMSHUE OKDKYT H3MEHEHWs CTaHIapTa Ha ee PUHAHCOBYIO OTYETHOCTE.

MC®O (IFRS) 9 «@unancogvie UHCmMpymMeHmal. Yacme 1: Knaccugpuxayus u usmeperue». MC®O (IFRS) 9
6b11 BhIMyLUEH B HOsAOpe 2009 roaa v 3amMeHAET HacTH MC®O (IAS) 39, oTHOCALMECS K Knaccupukauuu i
oLEHKe (PMHAHCOBBIX akTHBOB. OCHOBHBIE MOJIOXKCHMUS:

iIJo Meromam HM3MepeHHs (MHAHCOBBIE AKTHBbl DasfelIOTCA HAa [BE IPYMMBL  AKTHBBI, KOTOpbIE
BIOCNIEACTBUM U3MEPAIOTCA N0 CHPaBeUIMBON CTOMMOCTH, ¥ aKTUBBI, KOTOPHIC BIIOCIE/CTBHH U3MEPSIOTCS
[0 aMOpPTU3WpOBaHHOH CTOMMOCTH. Peluenue o KIaccuukauuy JOMKHO ObITH TNPHHATO MpPH
NEpBOHAYAIBHOM MPU3HAHUH. Knaccudukauus ompenensercs Ou3HEC-MONENbIO KOMNAHWM  TIO
YIpaBNeHMIO (UHAHCOBLIMM WHCTPYMEHTAMH M XapaKTEPHCTHKAMH JCHEXHBIX [IOTOKOB, CBS3aHHBIX C
MHCTPYMEHTOM, TPEIYCMOTPEHHBIMH B IOTOBODE.

ii. AHCTpYMEHT MOXET BIOCIEeICTBUN H3MEPATHCA IO aMOPTU3UPOBAHHOH CTOUMOCTH, TONBKO €CIH OH
ABIAETCA JONrOBHIM HMHCTPYMEHTOM, TpH 3ToM (i) LeNbIo GH3HEC-MOJIENIM OpraHU3ally SBJIAETCHA
yIepxaHue aKTHBA JUIA TONYYCHHT [CHEXHBIX CPEACTS, TpeaycMOTpeHHbIX morosopoM M (ii)
NpeLyCMOTPEHHbIE JOrOBOPOM [EHEXHbIE MOTOKH MpECTaBIAOT c000if HMCKITIOYHMTENBHO BBITUIATHI
OCHOBHOW CyMMbl JONra M MpPOLEHTOB (TO €CTh 06/1aal0T TOJNBKO OCHOBHBIMU XapaKTepPUCTHKaMHU
Kpeauta). Bce OCTalbHble MNONIOBbIE HHCTPYMEHTHI OLEHHMBAOTCA M0 ChpaBeIUBOH CTOMMOCTH,
H3MEHEHMe KOTOPOii OTpaXaeTcs Ha cueTe MpUObIIeH U yOBITKOB.

iii.Bce moneBble WHCTPYMEHTHI YUHTHIBAIOTCA B MOCTEAYIOLIEM MO cripaBenuBO# croumocTH. Joneskie
MHCTPYMEHTBI, NIPeIHa3HaueHHbIe U1 TOPTOBJIH, H3MEPAIOTCA MO CIpaBe1/IMBOM CTOMMOCTH C OTPaXEHHUEM
ee W3MEHeHMs Ha cuyere npubbliedi M yOBITKOB. JUIs BCEX OCTAIBHBIX JONEBBIX HHCTPYMEHTOB IpH
NepBOHAYAILHOM MPU3HAHUM CYLIECTBYET aNbTEpPHATHBHBIA BHIOOpP — MPH3HABATH HEPEANH30BAHHBIC H
peayu3zoBaHHBle NPHOBUIM W YOBITKH OT H3MEHCHHA CIIpaBe/TMBOI CTOMMOCTH B COCTaBE MpOYEro
COBOKYIIHOTO JOXOJa, a HE B COCTaBe npubbuiell WK YORITKOB; NMPH 3TOM BBIGOpP, CHENaHHBIA MPH
fiepBOHaYaJIbHOM NPU3HAHKH, BIIOCIEACTBUH HE MOMKET 6bITh M3MEHEH. BO3BpaT K OTpaXkeHHIO MpubbLIei
d YOBITKOB OT H3MEHEHMA CNpAaBe/UIMBOH CTOMMOCTH B COCTaBE npubbid WM yObITKa He
npeaycMarpupaeTcs. BEGOp MOKET OCYIIECTBIATSCA OTACNBHO TO KXIOMY MHCTpYMEHTY. JIuBHAEH b
NPEACTaBSIOTCS B COCTaBE NPHOBUTH MIIK y6biTKa IO TeX MOp, NOka OHH NpPEACTABIAIOT coboii noxoa Ha
MHBECTHLIMH.

Mepesop opuruxana, NOATOTOBNEHHOTO Ha aAHrNWIACKOM fA3bIKe,
asnaioulerocs opuyuanbHbIMKU U UMetoLero GeaycnosHblil npuoputet



OAO «<MHTEP PAO E3C»

Npumeuanus k KoMOMHHPOBAHHOI H KOHCO/IMAHPOBAHHO (PHHAHCOBOH OTHETHOCTH 32 FOJ1,
3akoHunBMiica 31 nexaGpsa 2009 rona
(B THIC. €BPO, €CIIN HE YKA3aHO HHOE)

Ipumeuanue 4. KpaTkoe onucanne 0CHOBHBIX MOJIOXKEHHUHA Y4€THOH NOIHTHKH (nponosxeHne)

[Mpumenenne MCPO (IJFRS) 9 obssarensHo ¢ | suBaps 2013 roma, nmpu 3TOM pa3spelliacTcs NOCPOUHOE
npuMenenue. B Hacrosiee Bpems [pynma oueHMBaeT NMOCNEACTBHMA NPHUHATHSA CTAaHAApTa, Cro BIMAHHE Ha
[pynny u cpoky NMPUHATHA cTanaapTa [pynno#.

o Vcoeepuwencmeosanus MedxcOynapoonsix cmandapmos unancosoii omuemnocmu (evinyueHvl 6 anpene
2009 200a; nonpasxu x MC®O (IFRS) 2, MC®O (IAS) 38, KHM®O (IFRIC) 9 u KHUM®O (IFRIC) 16
HpUMEHSIOMCA K 20008biM nepuodam, komopbie Hawunaiomes ¢ I uiona 2009 200a unu nocrne 3moui Oamoi;
nonpasxu k MC®O (IFRS) 5, MC®PO (IFRS) 8, MC®O (IAS) 1, MCPO (IAS) 7, MC®O (IAS) 17, MCPO
(IAS) 36 u MC®DO (IAS) 39 npumenaiomcs k 200066IM NEPUOOAM, KOMOPble HAYUHAIOMCI C 1 ansaps 2010
200a wiu nocie >moii damw). YKa3aHHble M3MEHEHHs TpEICTABIAIOT CO6OM coueTaHue M3MEHEHHH Mo
CYWIECTBY M Ppa3bACHEHMH CNENyIOIMX CTAaHAAPTOB W TONKOBAHWH: PpasbACHEHHE, 4YTO Ha B3HOCHI
NpeAnpusTHi B ONepalid noj OOWMM KOHTPOJNEM M CO3JaHHE COBMECTHBIX NpeanpuATHii  He
pacmpoctpausiercsi cdepa npumenenus MC®O (IFRS) 2; paswiAcHenue TpeGoBaHMA K PacKpLITHIO
uHdopmatuu cornacHo MCPO (IFRS) 5 u Apyrux cTaHJapTOB B OTHOLICHUH BHEOOOPOTHBIX aKTHBOB (HIIH
rpynn BbIOBITHA), OTHECEHHBIX B KaTErOpMIO NPeAHa3HAYCHHBIX I MPOJaXH WIH NpeKpaIleHHOH
JeATENBHOCTH; TpeOOBaHME pacKpblBaTh B OTYETHOCTH HMH(pOpMaumio 06 OUCHKE o0IMX aKTHBOB H
0653aTe/IbCTB U1 KAXIOTO OTYETHOTO cerMenTa cormacHo MC®O (IFRS) 8, tonbko ecnu nHdpopmauya o
TaKHX CyMMax peryjsApHO TpPEIOCTaB/AETCA JMLAM WIM OpraHaM, OTBETCTBCHHBIM 3a IIPHHATHE
OTNEPaLMOHHBIX PELICHHH; UBMEHEHUE MC®O (1AS) 1, paspewaroliee OTHOCUTE HEKOTOPBIE 00s13arenbCTBa,
pacyeT Mo KOTOPHIM TNPOM3BOAMTCS COGCTBEHHBIMH JOJNIEBHIMH MHCTPYMEHTaMH cyObekTa X038HCTBEHHOM
JESTENBHOCTH, B KAaTErOpHIO JOJNrocpodHsix; usMeHenue MCPO (IAS) 7, coriacHO KOTOPOMY TO/BKO T€
pacxoibl, KOTOpble IPUBOMAT K MPU3HAHUIO AKTHBA, MOTYT OBITh OTHECEHBI B KAaTETOPHIO MHBECTHLMOHHOM
AEATENBHOCTH; paspelleHHe OTHOCHTh HEKOTOPHIE JOJrOCPOYHBIE JOrOBOpa apeHAbl 3€MJIH B KaTErOpUio
dunancoBoit apens! B cootseTcTBHH ¢ MC®O (1AS) 17 paxe Ge3 nepesauy npasa co0CTBEHHOCTH Ha 3€MITIO
B KOHUE CpPOKAa apeHAbl; MPENOCTABICHHE JOTOJHUTEBHbIX PEKOMEHIAUMH B MC®O (IAS) 18 mnsa
onpesenenus Toro hakTa, BHICTYNIAET JIK CyOBEKT X035MCTBEHHON NEATE/ILHOCTH NMPUHLMIANOM HITH ar€HTOM;
pasbsicHeHue B MCPO (IAS) 36, uTo reHepupyIollias JCHEXKHBIE NOTOKH €MHHLIA HE MOKET ObITH GonbLIE
ONEPALMOHHOTO CerMeHTa A0 OObeaMHEHHs; AONONHEHHE MC®O (JAS) 38, kacamwoueecs OLECHKH
CTpaBEIMBOM CTOMMOCTH HEMATEPHANBHBIX aKTHBOB, MPUOOPETEHHBIX B XOA€ OTEpaLyy 1o o0BeIMHEHIO
KoMnanuit; usmeHenne MC®O (IAS) 39, ana Toro utoGbl (i) BKIIOYMTL B cepy €ro NpUMEHEHHA
OTLMOHHbBIE KOHTDAKTHI, KOTOPbIE MOTYT NpPUBECTH K OGBEIMHEHMIO KOMMaHHi, (ii) pasbACHUTL MEPHOA
nepexnaccupuKauuy NpUOBITH MK YOLITKOB TMO MHCTPYMEHTaM XEKMPOBAHHs ACHEXKHBIX TOTOKOB M3
KamuTana B COCTaB (PMHAHCOBOro pesynbTata 3a roa M (iii) ykasath, 4YTO BO3MOXHOCTb AOCPOYHOTO
HOTallleHHs TECHO CBSI3aHA C OCHOBHBIM KOHTpPAKTOM, €CJIM MOCJIE €ro OCYLUECTBICHHA 3aCMIIMK BO3MEILaeT
3KOHOMHUeCKHHl YOBITOK kpemuropa; usmeHeHne KHUM®O (IFRIC) 9, ykasbiBaroliee, YTO NPOU3BOAHbLIC
HHCTPYMEHTHI, BCTPOEHHbIE B KOHTDAKThl, NPHOOpETEHHbIE B XOA€ Onepauui noa O0IMM KOHTPOJIEM H
CO37aHMs COBMECTHBIX NpENIPUITHH, HE BXOAAT B CEpY ee NPUMEHEHHA; a TAaKKE OTMEHA OrPaHIMUCHUA B
KUM®O (IFRIC) 16 OTHOCHTENBHO TOTO, YTO HHCTPYMEHTBI XEKHPOBAHHMA HE MOIYT YACPKHBATHCA
3apy6exxHOM KOMIaHHeH, B OTHOLIEHHH KOTOPOH OCYIUECTBAAETCSA XEMKMPOBAaHHE. Kpome Toro, nonpasku
IJ1si yTOYHEHHS KJIACCU(UKALUHKH T10 KaTerOpHH «YAESPKHBAEMBIX IS NIPOAAXU» COIJIaCHO MC®O (IFRS) 5 B
CIlydasX yTpaThl KOHTPOJs Haj JO4YepHeil KOMNaHMeH, OmyGIMKOBaHHBEIE B paMKax MNpOeKTa KMC®O mno
€XErOHOMY YTOUHEHMIO CTaHAapToB (omy6nukoBaH B Mae 2008 r.), BBEJCHHBIC B JCHCTBUE B OTHOLICHHH
roJOBBIX NEPUONOB, HauMHaomuxcsa 1 mona 2009 r. I'pynna nonaraeT, 4TO JAaHHBIE NONPABKH HE OKAXYT
CYLIECTBEHHOE BIIUSHUE Ha ee (PHHAHCOBYIO OTYETHOCTS.
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OAO «<MHTEP PAO E93C»

Ipumeuanns kK KoMGHHMPOBaHHO# 1 KOHCOIMAMPOBAHHOH ¢uHaHCOBO OTHETHOCTH 32 roj,
3akonunBmmiica 31 aexa6ps 2009 roana
(B THIC. €BPO, ECIIA HE YKa3aHO MHOE)

Tpumeuanne 4. KpaTkoe onHcanHe OCHOBHbIX MOJIOKEHHH YETHOH NOIHTHKH (mpozxoKkeHHe)

o ITonpasxu k MedxcOynapoonsim cmanoapmam ¢unancosoii omuemHocmu (@binyujeHvl 6 Mae 2010 e,
ecmynaiom ¢ cuny ons [pynnet ¢ 1 aneaps 2011 2.). YCOBEPUIEHCTBOBAHMA TPEACTABIAOT coboi1 coueTaHue
CYUIECTBEHHBIX H3MEHEHUH W pasbACHEHUH CNEAYIOLUX CTaHAapTOB H MHTEPIIpETaUMii: B COOTBETCTBHHU C
nepecMotperHsiM MC®O 1 (i) GanancoBas CTOMMOCTb B COOTBETCTBHH C paHee neiicrpoasuMu OIBY
HCTIONIb3YETCH KaK YCNIOBHAss CTOMMOCTh CTaThi OCHOBHBIX CPEICTB MM HEMATEPHaNibHEIX aKTHBOB, CC/H
NaHHAg CTaThd MCNONb30BAJaCh B OMNEpaLusX, MOANANAOIMX TOA tapudHoe perynapopanue, (ii)
TepeolieHKa, BbI3BAHHAA OTPENENEHHbIM COOBITHEM, MCTIONB3YETCA Kak yCIIOBHO paccuvTaHHas CTOMMOCTh
OCHOBHBIX CpEJICTB, [@Xe €CIld 3Ta NEPEolUeHKa NpoBeJeHa B TeUEHHME NEPHOJa, BKILIOUEHHOTO B MEPBYIO
(PMHAHCOBYIO OTYETHOCTh, MOAFOTOBICHHYIO B cootseTcTBUH ¢ MC®O, w (iil) KOMIaHHH, BIEpBbIE
npuMensome MC®O n0mxHbl OOBACHUTE HM3MEHEHHS B Y4ETHON TMOJUTHKE MIM HCKIOYCHHAX U3
TpeGosanuit MCOO 1 BBeNeHHbIE MEXAY NEPBBIM MPOMENYTOUHBIM OTHETOM no MC®O u nepsoit
duHancoBo# oTyeTHOCThIO Mo MCQO; B COOTBETCTBHM C MEPECMOTPEHHBIM MC®O 3 ueobxomumo (i)
TPOBECTH OLIEHKY [0 CIIPABEITHBOH CTOAMOCTH (B TOM CJlyae, €CIli ApyTye CTaHapThI MC®O He TpebytoT
OLEHKH Ha MHOH OCHOBE) HOJIM Y4aCTHs, He 00eCneuHBaiolel KOHTPONb, KOTOpas HE ABAACTCA TEKYIUMM
y4acTHeM WIM He HAeT [EpXarTelio MpaBo Ha NPONOPUMOHANLHYIO AOMO HHCTBIX AKTMBOB B ciryyae
JUKBHOAUMH, (ii) MpesoCcTaBUTh PEKOMEHIALMH B OTHOLICHHH YCIIOBHIA BHITUIAT, OCHOBAHHBIX Ha aKUUAX, CO
CTOPOHEI NMPUOOPETEHHOH KOMIIAHHM, KOTOPbIC HE 6LUTH 3aMEHEHBI WM OBLIM NOGpOBONBHO 3aMEHEHBI B
pesynbTaTe obbennHeHHs OusHeca, u (iii) ykasaTb, 4TO YCIOBHOC BO3HarpaxkaeHue npu 0o0beIMHEHUH
G13Heca, HMEBLIEM MECTO 0 ATl IPUMeHEHHs nepecMoTperHoro MC®O 3 (BbImyIeHHOro B AHBape 2008
roga), 6yleT OTpakeHO B COOTBETCTBUM C TPEOOBaHHAMH npexuelt Bepcueit MC®O 3; nepecMOTPEHHbIH
MC®O 7 yTOuHSET HeKOTOpbie TpeGoBaHHMs B 00J1aCTH PaCKpbITHA uH(oOpMaLKH, B 4acTHOCTH (i) ocoboe
BHHUMaHME yJeNAeTCA B3aUMOCBA3M KaueCTBEHHBIX M KOMHYECTBEHHBIX pacKpbITHi HH(OpPMaLKMK O XapaKTepe
H YpOBHE (DMHAHCOBBIX DHCKOB, (ii) OTMEHEHO TpeGoBaHue O pacKpeITMM (anaHCOBOH CTOMMOCTH
(pHHAHCOBBIX aKTHBOB, YC/IOBHS KOTOPBIX OBUIM MEPECMOTPEHBl M KOTOPLIE B MPOTHBHOM ciydae Ob1H OBl
MPOCPOYEHHBIMHU HIIH 06€CUEHEHHbIMH, (ii1) Tpe6oBaHUe O PaCKPHITHH CTIpaBeINBONH CTOMMOCTH 3a710r0BOro
obecrieueHns 3aMeHeHo Gojlee OGLMM TpeGOBaHHEM O PACKpHITHH €ro (pUHaHCOBOro BosaeiicTeua; (iv)
Pa3BACHAETCSA, YTO KOMIAHUA NO/IKHA PAaCKpBIBATH CYMMY 3aJiOrOBOrO obecneyeHus, Ha KOTopoe oGpaleHo
B3BICKAHME, HA OTYETHYIO JaTy, @ HE CyMMy, MIOJIy4EHHYIO B TEYEHHE OTUETHOrO NEPHOA; B COOTBETCTBUM C
nepecmoTpeHHsM MC®O (IAS) 1 KOMMOHEHTBI OTYETA 06 uU3MEHEHHH KanuTaja BKIIOHAIOT MPUOLITH U
y6BITKH, TpOuMil COBOKYMHBIH 10XOX, OOMmMA COBOKYNHBIH 1OXOA M Omepauuy C BNajenbLaMy, a
[ocTaTeliHbIi aHaTM3 O6LIEr0 COBOKYNHOrO [0XO#a MoxeT OblTh TNpPEACTaBIEH B NpUMEHAHHUAX;
nepecMoTpenHblii MC®O (IAS) 27 yTO4HAET NEPEXOMHbIC MpaBUNa B OTHOUICHHH nsMenenuit k MCOO
(IAS) 21, 28 u 31, 06ycIOBIEHHBLIX NEPECMOTPOM MC®O (IAS) 27 (¢ y4eToM M3MEHEHWH, BHECEHHBIX B
auBape 2008 roza); NeEpECMOTPEHHbIN MC®O (IAS) 34 comepXHT HOTNONHUTENBHBIC NPUMEPEI
CYINECTBEHHBIX COOBITMH ¥ Onepauui, MOANENKAUMX PACKPHITHIO B COKPALIEHHO}H NpPOMEXyTOYHOH
(MHAHCOBOK OTYETHOCTH, BKIIOYAs MEPEHOCHl MEXIy YPOBHAMH HEPAapXHH OLCHKH CTIpaBeIUBOH
CTOMMOCTH, M3MEHEHHs KIacc(uKalmy (MHAHCOBbIX aKTMBOB WIM M3MEHEHHs YCIOBHH NEATENBHOCTH H
3KOHOMHYECKOH CMTyalMM, OKa3bIBAlOUIME BO3ACHCTBHE Ha CIpPaBEUIMBYIO CTOMMOCTD (HMHAHCOBBIX
MHCTPYMEHTOB KOMIIAHMM; NEPECMOTPEHHAA MHTEpIpeTala KPM®O (IFRIC) 13 yTouyHseT METOA OLEHKH
CIIpaBeIMBOM CTOMMOCTH MOOIIPUTENbHBIX KPEAUTOB.

CyILeCTBYIOT IpyrHe NONPABKU K CYLIECTBYIOIUM CTaH1apTaM, HOBBIE CTAHAAPTE! M HHTEPTIPETALUH,
KOTOpBIE HE OTHOCATCA K onepauuaM ['pynmbl.

Ipumeuanue 5. CermenTHas nHGOpMaLHA

I'pynna npuMenser MC®O (IFRS) 8 «OnepauMOHHbIE CErMEHTBI», BCTynusuAi B cuiy 1 susaps 2009 ropa.
MC®O (IFRS) 8 ycraHaBJIMBAaeT CTaHAAPTbl DPACKPHITHA MHpOpPMALMH O ONEPAUHOHHBIM CETMEHTaM H
CBSI3aHHOM ¢ HUMH HH(POPMALMK O MPOAYKUMH M YCITyraX, reorpauueckux paHOHaX, OCHOBHBIX KJIHEHTAX. B
cootercTBHM ¢ MC®O (IFRS) 8 onepauMOHHBIMHM CETMEHTAMHU SBJIAIOTCA TaKWE KOMIIOHEHTBI OpraHU3allii, 1o
KOTOpBIM MMeETCs OTAe/bHas (pUHaHCOBas WHOPMaUKs, KOTOpas aHAIM3UPYETCA PYKOBOIMTEIICM, OTBEYAIOLM
3a IPHHATHE PELICHHH 10 ONEPALMOHHOH IEATENBHOCTH, MPU PacrpeleNeHn: peCypcoB Ha CErMEHT H OLCHKE
Pe3yNILTAaTOB €ro AeATENLHOCTH. BpICIuMM OpraHoM, NPHHUMAIOLIMM pEUICHHA 110 OTIepaLlMOHHOH AEATEIbHOCTH,
apnaercs [IpasneHue MaTepHHCKOH KOMIIAHHH.
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OAO «MHTEP PAO EDC»

Ipumeyanusa kK KoMGHHMpPOBAHHOMN U KOHCOIMAMPOBAHHON GUHAHCOBO# 0OTYETHOCTH 32 rof,

3axkoHunBwuiics 31 nexa6psa 2009 roxa
(B THIC. €BPO, €CIH HE YKa3aHO MHOE)

Ipumeuanue 5. CermenTHan unpopmaums (NpoaosKeHne)

B xouue 2008 roga I'pynna ycraHoBMIa CTPYKTYPY HMOATOTOBKM BHYTPEHHEH yNpaBAEHYECKOM OTYETHOCTH Ha
OCHOBE ONEPALMOHHBIX CerMeHTOB. [loA oONepallMOHHBIM CErMEHTOM MOHMMAETCs HOPUANYECKOE JIMLO WIH
ONpEJENIEHHOe HaNpaBJieHWEe MAEATENILHOCTH HOpUAaMdYeckoro nuua. [IpaBneHue paccMaTpuBaeT AEATEIBHOCTH
I'pynmner kak no reorpaguueckuM npusHakaM (10 CTpaHaM, B KOTOPBIX 3aPETMCTPHPOBAHbI KOMManuy [pymmbr),
TaK M N0 BHAAM AEATENBHOCTH (FeHepauys, pacrpelesieHie, TOProsisa U npouue). B 310k CBA3M KaAbIM CerMeHT
TIpeAICTABJIAET ONpeAEIEHHbIH BUA ACATENBHOCTH B ONPENENeHHON cTpaHe.

B coorsercteun ¢ MC®O (IFRS) 8 «OnepauyoHHble CETMEHTEI» ObUIM BBIAEICHBI CNEAYIOUIHE CEFMEHTH (C
yderoM a0xon0B, EBITDA u o61ux akTHBOB):

o Cermenr «['eHepauus B Poccun» (peacTaBiieH aNeKTPOCTAHUMAME MaTepUHCKON KOMIIAHUM);

¢ Cerment «Toprosnis B Poccun» (IpeAcTaBieH rooBHOM KoMMnanueH, GpunuanamMu MatepaHCKod
koMnaHuu B r. OMcke u r. Opuie);

o CerMent «Toprois B PurisHauu» (npeactasied RAO Nordic Oy);

e Cerment «Pacnpenenenue B I'py3uu» (mpeactasnen AO «Tenacu»);

o CermenT «Pacnipenenenrie B ApMeHun» (npeactasied 3A0 «DNeKTPUYECKHE CETH APMEHUH»);

e Cerment «I'eHepauna B Mongaeun» (nipeacrasied 3A0 «Monaaekas TPOC»);

¢ CermenT «['enepanus B Kasaxcrane» (npeacrasned AO «Crauuus Dkubactysckas [P3C-2»);

¢ [Ipoune

AO «Cranuma Oxubactysckas 'PIC-2» aHanu3upyeTcs OpraHoOM, NPHMHHUMAIOUIMM PELIEHHs 110 ONEpalOHHON
HOesATeNIbHOCTH, KaK OTAeNbHas KOMIAHHA HA TIOCTOSHHOH OCHOBE, TaKUM OO6pasoM, OHa MOTHOCTHLIO
KOHCOJIMAMPOBAHA AN LEJIEH YNPaBJIEHYECKOH OTYETHOCTH, M PACKPBIBAETCA KaK OTHENBHBIN ONMEpauMOHHBI
CETMEHT.

«Hepacrnpenenennsle CTaThi» BKIIOYAIOT HCKIIOYAEMBIE W3 KOHCONMIALMM BHYTPMXO3AHCTBEHHBIE ONEpALUH,
OOMmO B MpUOLLTA aCCOUMMPOBAHHBIX M COBMECTHO KOHTPONMPYEMBIX KOMIAHMH, AOXOA OT AWBHAEHMIOB,
obecLeHeHMe HWHBECTHLMH, MPOLEHTHI K YIUTaTe, NpuGbUIW/(yOBITKM) MO KypCOBBHIM pa3sHMUAM, (UHAHCOBBIE
BJIOXXEHHS B 3aBUCHUMbIC KOMITAHUH H COBMECTHO KOHTPONMPYEMBIE NPEANPHUATHSA M 00A3aTENBCTRBA 110 KPEAUTAM U
3aliMaM, TonyyeHHBIM MarepuHckoii komnanueil. Crofa Takke BKIIOYEH [YABWI, NPU3HAHHBIA npU
npuo6perenun UAB INTER RAO Lietuva.

OpraH, NPUHUMAIOLIHH PEIlIEHHA 110 ONePALOHHOM AEATENBHOCTH, OLEHHUBAET PE3yNbTATE CErMEHTOB HA OCHOBE
EBITDA, xoTopas paccUMTHIBaeTC KaK MPUOBbUIL/(YOBITOK) 32 MepHoi [0 y4eTa (HHAHCOBBIX JOXONOB M
PacXofloB, pacxXoiOB 0 HalOry Ha NpuObLIb, M3HOCA OCHOBHBIX CPEACTB M aMOPTH3ALMM HEMATEPHANBHBIX
aKTHBOB, 06ECLIEHEHHs OCHOBHBIX CPEICTB M MHBECTHUMOKHOM COGCTBEHHOCTH, 0GECLIEHEHUS ['yIBIIIA K PE3EPBOB
TI0 COMHHTENbHOM 33A0DKEHHOCTH M YcTapeBIluM 3anacam. Onpeaenenve EBITDA I'pynnoit MOXET OTnH4aThCs
OT oOmpefeieHWdA ApyruX Komnauuid. HMHpopmauma o6 H3HOCE OCHOBHBIX CPEACTB W AMOPTM3aLUU
HeMaTepHallbHbIX aKTUBOB, (PUHAHCOBBIX JOXOJAaX M PAacXOfaX PAacKpHIBAETCA B CErMEHTHOM MH(OpMAlUMH, Tak
KaK OHa aHaJIM3UPYETCA OPraHoM, MPUHUMAIOIMM PEICHUA N0 ONEPALMOHHOMN AEATENHHOCTH, Ha PEryJapHoOi
OCHOBE.

AKTHBBI CErMEHTa OLEHMBAIOTCS Kak obuas CyMMa aKTHBOB, pacnpelcjicHHBIX MO CEerMeédHTaM, He BKIIIO4Yas
MECKCETMEHTHBIC OCTATKH.

Bhipytuka 1m0 KkaXaoMy CErMEHTy NpeACTaBiseT cOOoH BBLIPYYKY OT peaiu3aldu 3JEKTPUYECKOH IHEpTuH,
MOIHOCTE 1 TEMUIOBOM IHEPTUH, PaCpeNesIEHHYIO Ha CErMEHT.

[TokasaTenu cerMeHTa, aHaNM3MpyeMble OPraHOM, NMPHHUMAIOIUMM pELLEHHS TI0 OTNEPAaUMOHHON NEATENHHOCTH,
NO/ArOTOBJIEHB] H2 OCHOBE HALMOHAIBHEIX YYETHBIX HNPHHLMIOB B COOTBETCTBYIOIMX CTPAHAX H HE BKIIOYAIOT
MEXCEIMEHTHbIE OCTaTKH. [N yBA3KM CETMEHTHBIX NoOKa3aTesNiell C OCHOBHEIMH (JOPMAaMM (UHAHCOBOl
OTYETHOCTH ObLIM MOArOTOBNEHBI TAONMLBI MO YBA3KE MOKasareneil. B Tabnuuax NpuUBENEHH! NOMPABKH H
NepeKIacCU(UKAUHY, WCNOJb30BAHHBIE IS TpPHUBENEHHS OyXraNTepCKUX 3alMceil, NOATOTOBNEHHBIX IO
HallMOHANBEHOMY 3aKOHOATENLCTBY, B COOTBETCTBHE ¢ MC®O.

Wundopmauus 1o cermentam 3a 2008 rox Gbuta NOATOTOBJIEHA B COOTBETCTBUH ¢ TpeGoBanuamu MCPO (IERS) 8
«OnepauMoHHbIE CETMEHTBI» Iy 0OecneyeHns ee CONOoCTaBUMOCTH ¢ (pUHAHCOBON HH(opMauueit 3a 2009 rog.
Hacrosmee packpeitue uEdopmauuu 3a 2008 r. [IpasneHuio He NPeACTaRIAIOCS.
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OAO (MHTEP PAO E3C»

Tpumeuanus k KomOuHupoBaRHOi 1 KOHCOJIMAMPOBaHHOH (HHAHCOBO} 0THETHOCTH 32 roj,
3akonunewmiica 31 xexa6pn 2009 roga
(B THIC. €BPO, ECIH HE YKA3aHO HHOE)

TNpumeuanne 5. CermenTHasi HHpopmauns (NPoIOLKEHHE)

o cocTosnuuio Ha 31 nexaGps 2009 roxa:

Hepacnpe-
aestenubic
CTaThH RO
CerMeHTam

Pacnpesene- Pacnpenene- r r Tpoe

i e I p Hroro

Ienepauuss  Toprosas ‘Toprosus

Poccusn Poccus DunaaHaun I'py3nna Apmenns Mosanasus Kasaxcran

Hroro

BeapyKa 279708 781 847 196 496 93 618 180 350 146 250 65418 104 654 (209 307) 1639 034

Buipyura om

CMopoHHux 279708 600 071 196 496 93 618 180 015 146 249 65418 77 460 - 1639 035
Koxnanuit

Buipyyra om

suympuceavenm- - 181776 - - 336 1 - 27 194 (209 307) -
HBIX onepayui

Pacxomst Ha
MOKYNHYIO
3NEKTPOIHEPTHIO
W MOLMHOCTh
Pacxonel Ha
TOMNJIHBO

Jons B npuGsuu
3aBUCHMBIX
ofecTs U
COBMECTHO
KOHTDPOJIHPYEMBIX
NpEANPHATHIA

(17 270) (621 484) (166 641) (34 393) (94 628) (16 826) (597) (58 832) 208 916 (801 755)

(122 535) - - - - (86 271) (13 333) (21 705) - (243 844)

EBITDA 71798 37522 5789 25389 30756 24892 20 818 1461 1053 219478

Hsnoc
OCHOBHBIX
CPEeAcTB H
aMOpTH3aLMsA
HeMarepHarb-
HBIX aKTHBOB
IpouenTHuIit
JOXON
IpouenTHwiit
Pacxon

(67 530) (649) 33) (2 468) (8 526) (3 982) (8473) (3 694) - (95 355)

13 - 67 127 388 - 569 2741 10 602 14 507

(4 558) - (26) (1571) (5232) (86) (1259) [Cri)) (53 140) (66 349)

Hepacnpe-
geneHHble
CTATBH N0
CcerMeHTam

Pacnpenene- Pacnpenene-

Hroro
HHe HHe

Fenepauun  Toprosas Toprosysa Fenepauuss  Tenepanus  Ilpoune

Poccus Poccust DOunanuann Fpy3us A Mo. Kasaxcran

HToro akTHBbI,

sKmouan 1 608 658 154 368 15044 89 730 211945 140917 223185 278 766 101974 2 824 587

OcHosnvte

1340 094 3474 97 60 060 145 470 64 311 197 304 101 826 - 1912 636
cpedocmea

Tyosun - - - - - - - - 32 591 32591

Punancosuie
67102ICEHUR 6
3agucumble
obugecmea u
coemecmno
Konumponupye-
Mble
npeonpusmus

- - - - - - - 297 64 269 64 566

Hroro
06a3aTenbCTBa, 72 851 45313 9 326 46 741 106 798 14 499 58 222 60103 580 540 994 393
BKITIOWAsA

Kpeoumst u
3aivbl

Kanuraoiuwie 308 976 3142 - 9078 51611 9357 22312 21370 . 425 846
3aTpaThl

31283 - 4 17 993 63 497 7567 33752 22946 580 540 757582
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OAO «<MHTEP PAO EJ3C»

Ipumeuanns k KoMOHHMPOBaHHOM M KOHCOAMAMPOBAHHOI (PHHAHCOBO} OTHETHOCTH 32 rof,

3axonumBwmiica 31 nexa6ps 2009 rona
(B THIC. EBPO, ECNY HE YKA3aHO HHOE)

T pumeuanue 5. CermeHTHasi MEpOpMaLHs (MPOLOJIKEHHE)

To cocroaunio na 31 nexaGpn 2008roaa:

Cenepauns

Poccna

Toprosas

Pocenn

Toprosas

Punaauay
a

Pacnpegesnc-

HHE

Fpy3nsa

Pacnpepnene-
HHe

Apmenns

MoanaBus

Kazaxcran

1ipoune

Hepacnpe-
nenenuble
o
cerMenTam

Hroro

Hroro
BLIpYuKa

283779

1008 008

215 849

98 897

185 662

42 959

86 385

116 815

(251 042)

1787 312

Buipyuka om
cmoponsux
KoMnanui
Buipyuka om
eHympuce2yen
MHbIX ohepayul

283779

780 561

227 447

215 849

98 897

185 389

273

42959

86385

93 493

23322

(251 042)

1787312

Pacxons! Ha
MOKYITHYIO
3NEKTPOIHEPTHIO
H MOLUHOCTh
Pacxonpl Ha
TOIUIMBO

Hons B
(y6oiTre)/npuGEl
JIM 3aBHCHMBIX
obiuecTs n
COBMECTHO
KOHTPOJUPYEMBI
X NPEANPUATHA

(48 710)

(109 292)

(741 570)

(159 051)

(37123)

(105 760)

(15577)

(338)

(19 285)

(78 995)

(15 533)

254 162

(203)

(917 385)

(159 687)

237

EBITDA

50 707

119265

42 631

30219

23397

11428

30611

3093

3335

314 686

H3uoc
OCHOBHBIX
CPeacTs 1
aMOPTH3aUHA
HEeMaTepHaNbHbI
X aKTHBOB

TpouenTHbIi
znoxon

TIpouenTHs1i
pacxon

(68 120)

4017

(690)

(660)

9

(1 194)

(2241)

54

(1 540)

(8 089)

(4224)

(3 883)

(29)

(10 729)

456

(1338)

(4428)

1741

(1 533)

3389

(18 826)

(98 249)

9663

(29 374)

Fenepauns

Pocchs

Toprosas

Poccus

Toproeas

DUHAAHAKBS

ne-

Pacnp e

)

HHE

Ipy3us

Hue

A

Fenepauns

Mo.

1 4

Fexepanun

Ka3zaxcran

Ipoune

Hepacnpe-
NeJieHHLIe
no
CerMeHTam

Hroro

Hroro akTBssl,
BKJTIOUAsA

1323984

240 406

21556

85554

182123

139933

278936

153 414

158 100

2 584 006

OcHosHbie
cpedocmea

Tyosun

Qunarcoseie
8n0%CEHUA 6
3a8ucuMbie
obugecmea u
cogatecmno
Konmpoaupye
bie

/ L

1062 446

9830

130

55438

136 032

71084

233897

64 072

163

32591

28

1632929

32591

191

Hroro
003aTensCTB,
BKJTIOYAA

23 889

42 697

12709

47873

88 820

14 856

71905

49 110

364 465

716 324

Kpeoumewt u
3aiMbt

2397

11 990

52722

7088

39579

19 834

364 465

498 081

KanuranbHbie
3aTpaThl

163 369

1054

45

13204

36 790

6225

26 813

1359

248 859

epeson opurHana, NOAroTOBNEHHOTO Ha AHTNNIACKOM fA3bIKe,

ABAAIOLLErocs oduuManEHBIMI U MMeloWero Ge3ycnoBHbIA NpyuopuTeT
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OAO «<MHTEP PAO EJC»

Tpnmeyanuna k KoMGuHMpPOBaHHOI N KOHCOMMANPOBaHHOI GHHAHCOBOH OTYETHOCTH 32 roj,

3akoHunBwHiics 31 nexa6psa 2009 roaa
(B TBIC. €BPO, ECJIN HE YKA3aHO HHOE)

IMpumeuanue 5. CermenTHas uHpopmauus (1poaoc/HKeHHe)

OcHOBHble pasnuyusa MexXAy GHMHAaHCOBON OTHYETHOCTHIO M cerMeHTHON HHQopMauuelt 06ycnoBIeHs!

CI€AYHIIHMH NPpHYHHAMHA!

® HECKOJIBKO l'lpe]ll'lpldﬂTHﬁ prrmbl HE€ UCMONb3YIOT MOJIUTHKY MO NEPEOLICHKE OCHOBHBIX CPEACTB B

YHOpaBJICHYCCKOM YU€TE;

¢ nosiHaa koHconuaauua aesrensHoctd AO «Cranuusa xubactysckas 'PIC-2» B ynipaBieHUeckoM

yuere;

o GoJbIUMHCTBO nonpasok 1o MC®O, caenaHHbIX B HHMHAHCOBOH OTYETHOCTH MaTEPHHCKOM

kommnanuy, 3A0 «Monaasckas [POC» u apyrux koMmnanuii ['pynisl, He BKIIOYEHO B
YNpaBJIEHYECKUH YUET;

® Pa3IMYHBIA NOPANOK TNPE3EHTALMM INpsMoro (UHAHCHPOBaHWA, mnonydeHHoro o1 OAO

«Mexperuon3Heproctpoii» (IIpuMeudanue 21).

Hmxe B Tabnuuax npeicTaBlieHa YBA3Ka pe3yJbTaTOB CETMEHTOB C KOMOMHMpOBaHHOH W KOHCOIMAMPOBAHHOM

(HHAHCOBOR OTYETHOCTBIO:

2009 2008
Boipyuka no 0T4eTHbIM CerMeHTAM 1639 034 1787 312
AO «CraHuus Okubacryskas [POC-2» (65 418) (86 385)
Pasnuunble MeToan! yueta BeIpyuku no MCOO (23 811) (21 534)
ITpouuit noxox, BKIIOYEHHBIN B BRIPYYKY B YIIPaBICHYECKOM OTYETHOCTH (8 224) (2930)
Hckmoyenne BHyTpUX03aHCTBEHHEIX OnepaLuii A0 peopraHu3alMd MaTepUHCKON : (4 484)
KOMIIaHHH, HE OTPKEHHBIE B OTYETHOCTH MO CErMEHTaM
Ipoune KOpPPEKTUPOBKU 1832 (442)
Buipyuka B cooTseTcTBUM ¢ KOMOMHHPOBAHHBIM U KOHCOJUAMPOBAHHLIM O0TYETOM 1543 413 1671537
0 COBOKYITHOM [I0XOAe
H3H0c H aMOpPTH3aLMA 110 OTYETHLIM CErMeHTaM 95 355 98 249
Pa3nuua B cymMme n3Hoca H3-3a0pa3nuquifl B croumocTH akTHBoB o MCPO u ux (8 749) 3883
CTOMMOCTEIO B YIPABJICHYECKOM OTUETHOCTH
AO «Cranuus Dxubacryskas [P3C-2» (8473) (10729)
AMOpTH3aLUsA HEMAaTEPUAILHBIX aKTHBOB MAaTEPHHCKOH KOMIaHHK 1076 -
H3HOC HHBECTHULIMOHHOI COGCTBEHHOCTH 257 -
ITpoune KOppeKTUPOBKH (287) (346)
H3Hoc u amopTH3anua B co0TBeTCTBHH ¢ KoMOHMHMPOBAHHBIM 1 79 179 91 057
KOHCOJIMAMPOBAHHLIM 0TYETOM O COBOKYNHOM J0X0A€
Hoan B npuﬁ:.mu 3aBUCHMBIX 00LUECTB H COBMECTHO KOHTPOJHPYeMbIX 116 237
NpeANPHATHI N0 0OTYETHBIM CErMeHTaM
OAO «TT'K-11» 60 666 -
AO «Cranuus Jxubacryskas [POC-2» 2363 5206
IMpoumne KOPPEKTHPOBKU (260) -
Joas B npubbLLIM 3aBUCHMBIX 061eCTB U COBMECTHO KOHTPOJIHPYEMbIX
npeanpuATHii B c00TBeTcTBHY ¢ KOMOMHMPOBAHHBLIM M KOHCOTHAUPOBAHHBIM 62 885 5443
OTYETOM O COBOKYIIHOM [i0X0/e

38

MepeBoa opurmHana, NOAroTOBNEHHOTO HAa AHTTIMIHCKOM si3biKe,
fAensiowerocs ohuuuanbHLIMU ¥ uMetoulero 6e3ycnoBHLIA NpuopuTeT



OAO «<MHTEP PAO EDOC»

INpumeyanns k KomGuHMpoBaHHOM U KOHCOMMAMPOBaHHON GUHAHCOBOMH OTYETHOCTH 32 roj,

3axonuuBIniics 31 nexa6psa 2009 rona
(B TBIC. €BPO, €CIIH HE YKA3aHO HHOE)

INpumeyanue 5. CermenTHas HHpopmauus (MpoaoKeHHe)

2009 2008

EBITDA no otueTHbIM cermMenTam 219478 314 686
Jlona B pe3ynb1arax 3aBUCMMBIX KOMNAHUH 62 885 5443
OtpuuarenbHbIi ryaBu 25595 -
BbInnaTel Ha OCHOBE JIOJIEBBIX UHCTPYMEHTOB (21 089) -
AO «Cranuus Jxubacryskas [POC-2» (20 818) 30611
Pe3eps nox obecueHeHre 1e6UTOPCKO# 3a10DKEHHOCTH (6 337) (5 951)
BaHKOBCKHE YCIYTH, BKIIFOUEHHbIE B IPOYHE ONEPALMOHHBIE PACXObI (4 025) (2554)
Bri6biTHe komnanuii ['pynmnsl 814 -
VYOBITOK OT BBIOBITHS OCHOBHBIX CPEJICTB, HE OTPAXKEHHEIH B OTYETHOCTH 1O CErMEHTAM 496 8 341
Crnucanne HUOKP - 21707
Bripyuka, BKIIOYCHHAA B POYMii OMEpalMOHHBIH AOX0R - (1921)
Ipouune KOppeKTUPOBKH (6 583) 10 889
EBITDA B coorBercTBHH ¢ KOMOMHHPOBAaHHBIM H KOHCOJHANPOBAHHBIM OTYETOM 0 250 416 301 029
COBOKYIMHOM [i0X0/1€e
OfecLeHeHHe CTOMMOCTH OCHOBHBIX CPEACTB. (384 116) (5 847)
DUHAHCOBBII NOX0R/ PACXOX (105 449) (48 762)
H3Hoc 1 amopTH3aLms B COOTBETCTBUH ¢ KOMOHHHPOBaHHBIM M KOHCOTHINPOBAHHBIM (79 179) 91 057)
OTHYETOM O COBOKYITHOM J0X0Z€
ObecLieHeHHE HHBECTULIMOHHOM COOCTBEHHOCTH (12 437) -
ObecueHeHue ryasuna (7 862) -
O6ecuenenne OAO «Canrtyannckas ['3C-1» (3 494) -
(YobIToK)/npubeian A0 Hajora Ha npuOLIIL B cooTBeTcTBrH ¢ KomMGuHMpoBaHHbIM (342 121) 155 363
H KOHCOTMAHPOBAHHBLIM 0TYETOM O COBOKYNMHOM JA0X0A€

31 pexabpsn 31 nexaGpn

2009 roaa 2008 rona

HToro akTHBBI MO OTYETHLIM CErMEHTaM 2 824 588 2 584 006
PasHu1Ia B OLIEHKE OCHOBHBIX CPECTB (B pe3ynbTare rnepeoueHkn u npumeHenns MCOO
(IFRS) 1) (379 372) (194 306)
AO «Cranuus Dxubacryskas [POC-2» (107 073) (174 310)
Koppextuposku no cnipaseanuBoii cronmoctit 3A0 "Dnextponyy” npu npuodpereHuu 86316 -
Koppekruposka no MCOO B OTHOIEHUH HAYHUCICHHS OTIOKEHHbBIX HANOTOB 61 431 1353
CricaHue pUHAHCOBBIX HHCTPYMEHTOB (B OCHOBHOM OTHOCHUTCS K MPEABIAYIIMM
nepuoaaM) (35912) (36 603)
3aBHCHMBIE KOMIAHUH U COBMECTHO KOHTPOJIMPYEMBbIE NMPEATIPUATHS YHHUTBIBAEMEIE 1O
METOAY KOJIEBOTO y4acTHst 35249 -
Peseps noa obecueHenne ne6GUTOPCKO# 3a00KEHHOCTH (8 181) (3711
O6ecuenenue ryapuna, npusHantoro npu npuobperennn UAB INTER RAO Lietuva (6 449) -
Jlebutopckas /KpeaAuTOpCKas 3a/10/KEHHOCT B Pa3BEPHYTOM BHIIE 6 421) 3 706
JlMCKOHTHpPOBaHHE KPEANTOPCKOHR M AEOHTOPCKOMR 3a10DKEHHOCTH (4 755) (5 529)
CrnicaHue OTNOXEHHBIX PacXo0B (4 035) (707)
Ob6ecueHeHue 3aiMoB, npeaocrapaeHHbIX Xpamecu I, 11 (3 585) (1297)
KanuranusupoBaHHBIE POLEHTHI (2 872) -
O6ecuenenne dhuHaHcoBbIX BroxeHui B AO «CanrryauHckas ['DC-1» (132) (5 983)
[ocyaapcrsennsie cybeunuu, npenocrasnentbie 3A0 «3BnekTpuyeckue ceTh ApMEHHU» - 3973
XemxupoBaHHe NPOU3BOAHBIX MHCTPYMEHTOB B MAaTEPHHCKOH KOMITAHHH - 3 040
ITpoune KOoppekTHPOBKH (1364) 1731
Htoro akTuBLI B cooTBeTcTBMH ¢ KOMOMHHPOBAHHBIM M KOHCOIMAMPOBAHHBIM 2447 433 2175 363

OTUYETOM O q)HHaHCOBOM NOJIOKCHHUHA

MepeBop opurmHana, NOATOTOBNEHHOTO HA aHITIMIACKOM A3blKe,

snsaowWwerocs ouinansbHbLIMY U Meloiero 6e3ycioBHbIA NpUopuTeT
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OAO «<MHTEP PAO ED2C»

Hpumeyanns k KoMGUHHPOBAHHON H KOHCOIMIMPOBAHHOH QHHAHCOBOH OTHETHOCTH 32 IO,

3axonunBmuiics 31 nexa6psa 2009 rona
(B THIC. €BPO, €CIN HE YKA3aHO HHOE)

Ipumeuanne 5. CermentHas nH$popmaLus (nponosKeHue)

31 pexabps 31 nexabpa
2009 roaa 2008 roaa
dunancoBLIe BIOKEHHS B 3aBUCHMBbIe 06111eCTBA H COBMECTHO KOHTPOIHpYyeMble
NpeANPUATHS N0 0THETHLIM CErMeHTaM 64 566 191
Dunancosbie Broxenns B AQ «Cranums Dxubacrysckas [POC-2», yuuTsIBacMbIE 110
MEeTOY AOJNEBOTO y4acTHs 116 111 11420
®unancossie Bnoxkenus 8 AO «TT'K-11», yauThiBagMbI€ [10 METOAY ROJICBOTO YHacTHA 35516 -
Ipoune KOPPEKTUPOBKU (70) -
duHaHCOBbIE BJ0KEHHS B 3aBHCHMbIe 00ulecTBA U COBMECTHO KOHTpOIMpyemMble
NpeaNpUATHS B COOTBETCTBHH ¢ KOMGUHUPOBAHHLIM H KOHCOIMAKPOBAKHEIM
0T4YETOM 0 GUHAHCOBOM MOJIOKEHMH 216123 104 817
Hroro 06513aTe/ILCTBA M0 OTUETHLIM CErMEHTaM 994 393 716 324
[pamoe ¢punancuposarue ot OAO «MexpernoHIHEprocTpoi» 216 701 114 720
dunancosble Broxenns 8 AO «Cranuma Dxubacrysckas [POC-2», yunuthiBaeMBbI€ 110 (36 328) (52 371)
METOLY AOJIEBOTO Y4aCTHs
JluBuaeHabl K ynnare - (17 087)
Dddext AUCKOHTHPOBAHHUS 3aHMOB (13 988) (14 712)
Koppektuposka 1o MC®O B OTHOmIEHHN HAYUCICHNS OTIOKCHHBIX HATIOrOB (11 661) (10 274)
Jlebutopckas /KpeanTopCKas 3a10/DKEHHOCTh B Pa3BEPHYTOM BHAC (6 421) 3706
[NeHcHOHHBIE 0693aTENLCTBA MATEPUHCKOM KOMITAHHK 3078 3081
INpusHaHKe KPEAUTOPCKOM 3a10/DKEHHOCTH TPETEMM CTOPOHAM (2 128) -
Pe3epB 10 HEUCTIO/IB30BAHHBIM OTITYCKaM 1914 2127
3aBHCHMEIE KOMIIAHUH ¥ COBMECTHO KOHTPOJIMPYEMBIE MPEANPHATHS YIUTEIBAIOTCA 110 1030 )
METOAY JIOJIEBOr0 y4acTHs
Peseps no HanoraM, He BKJIIOYECHHLIH B YPaBIEHYECKYIO OTIETHOCTH - 7013
TocyapcTBeHHBIE CyGCHANH, HPEROCTaRNeHHbE AO «DNEKTPHYECKUE CETH ApMEHUH» - 3973
XeIKHpOBaHHE NPOM3BOAHBIX HHCTPYMEHTOB B MAaTCPHHCKON KOMMaHUN - 3834
IMpouue KOPPEKTUPOBKH (3 464) 3498
Hroro o6a3aTesbeTBa B ¢00TBeTcTBHM ¢ KoMOMHHPOBAHHBIM H 1143 126 763 632
KOHCOHAMPOBAHHBIM 0T4eTOM 0 (PHHAHCOBOM MOJOKEHHH
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OAO «<MHTEP PAO EDC»

Tpumeuanus k KomGuHnpoBanHo# M KOHCOMAHPOBAHHOH ¢punaHcoBOM OTUETHOCTH 32 rof,
sakonunBmmiics 31 nexaGps 2009 roga
(B ThIC. €BPO, ECIIH HE YKA33HO HHOE)

IIpumeuanue 5. CermenTHas HHpopMaums (nponosxeHne)

HHdopmanus no reorpapuyuecKuM cerMeHTamMm

TMpasnenve [pynnbl Takxke pacCMaTPUBAET AOXO/BI, MOMYUEHHBIE B KOPHCANKIHMAX npeanpustuit I'pynnel n 3a
py6exom, a Takxe BHEOGOPOTHBIE aKTHBbI (OCHOBHbIE CPEICTBA, MHBECTULIMOHHAA cOBCTBEHHOCTD, (PMHAHCOBBIE
BIIOXKEHMS B 3aBMCHMbIe OGINECTBA B COBMECTHO KOHTPOJMpYEMBblE NPEANPHATUA M HEMATCPHANBHBIC aKTHBEI,
BKJIFOYAsA T'YABHI), 10 MECTY HAXOXIEHHS aKTHBOB.

ITo cocTosinmio Ha 31 nexaGpsa 2008rona:

Joxoa s
ApYTHX Hroro
cTpaHax, BHeoGOpOTHLIE
IlOXOJ.'l B OTJHYHBIX OT HTtoro a0xoa aKTHBbI O
OpHCAUKLHA HPUHCANKIHHA no Mecrty MecTy
NnpeaAnpyUATHS npeanpHuATHA pacnonmxemm HaXO0XKACHUNR
l“pynm,lI I'pynnbt noKynarejei AKTHBOB®
Poccuiickas denepauus 534477 - 534477 1011083
Oynnsuana (s, Nord Pool) 35548 420 359 455907 34127
ApMenus 181 539 - 181 539 155 806
['pysus 108 686 3 489 112175 74 840
Monaosa (k. [TpuaHecTpoBhe) 12287 113 12 400 123227
benapych - 76 852 76 852 -
Tpoune 53303 244 886 298 189 1968
Kasaxcman 2681 68 920 71601 1076
Typyusn 5 - 5 173
Yxpauna 14 46 257 46 271 7
Jlameusa - 87 338 87 338 -
JTumea 50603 1337 51940 712
Pymuoinua - 30138 30138 -
Ipouue - 10 896 10 896 -
UTOI'O 925 840 745 697 1671537 1401 051

! Bripyuka pacnpenenseTcs o CTpaHaM, HCXOAA U3 MECTONOIOKEHHS NIOKyNaTels.
HITOro BHEOGOPOTHBIE AKTHBBI, 33 HCKIIIOUEHHEM OTJIOXKEHHBIX HAIOTOBBIX aKTHBOB U MPOMHX BHEOOOPOTHBIX
aKTWBOB, PaCNIPENENAIOTCA UCXO/S U3 MECTOMNONOXKEHHSA aKTHBOB.
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OAO «<MHTEP PAO E9C»

Ipumeuasns K KoMGHHMPOBAaHHOMN H KOHCOJMIHPOBAaHHOH PMHAHCOBOH OTUETHOCTH 32 FO,

3akonunsumiics 31 nexa6psa 2009 rona
(B THIC. €BPO, ECNIH HE YKa3aHO MHOE)

Ipumeuanne 5. CermeHTHas HH(popMauus (NPOIO/KEHHE)

TIo cocrosinmio Ha 31 nexa6ps 2009rona:

Hoxoa B Apyrux Hroro

cTpaHax, BHeO0OpPOTHbBIC

Hoxon B orauuHbiX oT  HToro soxoa no AKTHBLI NO

IOPHCAHKLINH IOPMCARKLNH MecTy MecTy

npeANpUATHS NpPEeAnpUsITHSE  PaCMoJI0KeHHS! HAXO0MAEHHSA

I‘pynm,l1 I'pynnsi noxkynareei akTupon’

Poccuiickas enepauns 523559 - 523 559 1238 001
®unnaumus (skn. Nord Pool) 38 446 325119 363 565 27 649
Apmenns 179 174 - 179 174 137032
[pysus 112259 10 863 123122 82995
Monnoea (B ITpHaHECTPOBLE) 9 406 121 788 131 194 109 064
Benapycs - 106 646 106 646 -
ITpouue 24 599 91 554 116 153 16 000
Kaszaxcman 4950 16 061 21011 893
Typyusn . - - 120
Yxpauna - 763 763 -
Jlameus - 27 956 27 956 -
Jlumsa 19 649 - 19 649 695
Pymernus - 15081 15 081 -
Kumati - 23 667 23 667 -
Ipouue - 8026 8026 14292
UTOI'o 887 443 655970 1543413 1610 741

Hpumeyauue 6. IpuoGperenns H BLIOHLITHA

B 2008 u 2009 rogax I'pynma OCymECTBMNA HECKONbKO npuoGpeTenuit. HMudopmauus o NpHOOpETEHHAX
MpeACTaBIeHa HIDKE.

ITpuobpemenue 3A0 «Inekmponyyu»

3 mons 2009 ropa I'pynna npuo6pena 97,78% akumit 3A0 "Dnextpomyy” (Mocksa, Poccuiickas ®enepaus),
KOMIaHUM, BlAJelollell KOMIUIEKCOM U3 CeMHM O(QMCHBIX 3laHMH, HaXONALIMXCA Ha pasHbIX CTaauAX
crpouTenscTea. CTPOMTENLCTBO ABYX 3HaHMI 3aBEpUICHO, M OHM claHbl B apeuny. [locne 3asepiieHus
crpoutenscTa [pynna [WIaHUPYET CAATh B apeH/y W APYTHE 3)aHH, 33 HCKIOUECHHEM YaCTH OHOro U3 3[aHHH,
KoTopyio I'pynna cob6upaeTcs HCTONb30BATh MIA CBOMX COGCTBEHHBIX uened. OOLias cyMMa BO3HArpaXAeHW,
BhifayenHoro I'pynmo#t, coctaBuna 73,6 MIH. €BpO (3231,5 mnH. pyb.), BKIIOYas CpeacrTsa B CymMme 33,5
MiH.eBpo (1 474,8 MnH. py6.), KOTOpbIC MaTepHUHCKas KOMIaHMs MOTpaTWia Ha MOKYNKY/ moralicHHe 3aiMoB,
TIpMBJICYEHHBIX NpHOGpeTeHHON aouepHeil kommanued. PykoBoxcTBO I'pymmel paccMaTpuBaeT —JaHHOS
npuoGpeTeHne Kak NpUoOGpeTeHHE Gu3HeCa.

YucThie aKTHBBI KOMNTAHMH GBLTH NEPBOHAYANILHO PU3HAHBI 10 CTIPAaBETMBOH CTOUMOCTH, H3MEPEHHOR Ha IaTy,
6M3Ky10 K Jare npuobperenus. CripaBefUlnBas CTOMMOCTh NPHOOPETEHHON HMHBECTHUMOHHOM COOCTBEHHOCTH
GBLUIA KCTIONB30BAHA B KAYECTBE YCIIOBHOM CTOUMOCTH Ha 1aTy NpHOOpeTeHHA.

! Bripyuka pacnpefenseTcs o CTPaHaM, UCXO/Isl U3 MECTOTIONOXEHHs NIOKYIaTeIA.
WITOro BHEOGOPOTHBIE AKTHBBI, 33 MCKITIOYEHHEM OTIIOKEHHDbIX HAJIOTOBBIX aKTHBOB H NPOYMX BHEOGOPOTHBIX
aKTHBOB, PACTIPEIENAIOTCA HCXOAA H3 MECTOMONIOXEHUA aKTUBOB.
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OAO «<MHTEP PAO EI9C»

Ipumeuanus k KoMOuHHPOBAHHOH H KOHCOIHAHPOBaHHOHK GprHAHCOBOI OTYETHOCTH 32 FoZ,

3akonyuBuiics 31 nexa6ps 2009 rona
(B THIC. €BPO, ECIM HE YKA3aHO HHOE)

IIpumeuanue 6. IpnoGpereHnst 1 Bb1I6LITHS (MPONO/IKEHME)

CripaBe1ivBas CTOMMOCTb IPHOGPETEHHBIX aKTHBOB U 00A3aTENLCTB (THIC. €BPO):

Cnpaseanusast
CTOMMOCTDb
OcCHOBHBIE CPEACTBA 48 064
HusecTuuMoHHas cOGCTBEHHOCTD 66 808
ToBapHO-MaTepHAILHBIE 3aMaCEl 26
Jleburopckas 3a10KEHHOCTh 3618
Mpenonnara no Hanory Ha npubbLLIL 885
JleHexxHbie CPEACTBA U UX SKBUBAJICHTEI 234
OTnoxeHHbie 0643aTeABCTBA 1I0 HATOTY Ha NMPUOKLIL (16 677)
KpeauTopckas 3a10/DKEHHOCTb U HauMCIIEHHBIE 0653aTeNBCTRA (2 252)
3an0/mKEHHOCTD N0 pacyeTaM ¢ GIOAKETOM W BHEOIOKETHRIMH (hoHIaMK (20)
CripaBeaJIMBas CTONMOCTD YHCTBIX NPHOOPETEHHBIX AKTHBOB 100 686
32 BLIYETOM: [1071M, HE oGecneunBalonieil KOHTPOb (2,22% uucTbix akTHBOB 3A0 «DNEKTpOIyd») (1 490)
CnpaseaJjinBasi CTOMMOCTL NMPHOOpeTEHHOH A0JH B YMCTHIX AKTHBAX KOMIIAHHH 99 196
OTpuUaTeNBHEIH TYABUI B CBA3M C NPHOOPETEHHEM (25 595)
OGwan cTouMocTh NpHobpeTeHUs 73 601

IpencTaputh uMHGOpMAMO O GalaHCOBOM CTOMMOCTH aKTHBOB H oOssarenscTs 3A0 «ONeKTpONIyY»
HEMOCPEACTBEHHO A0 NpHoGpeTeHns B cooTBeTCTBUM ¢ MCPO mpakTHuecKd HEBO3MOXHO, TaK Kak [0 3TOro
JIOUEPHSAA KOMIIAHKA HE FOTOBUIA (pMHAHCOBYIO OTYETHOCTH B COOTBETCTBUM ¢ MCPO.

OTTOK [EHEXHBIX CPEICTB B pe3yJbTaTe CAEJIKH Mo NpuobpereHmo coctaswi 73 367 ThIC. €Bpo (CymMMa,
ynuayeHHas mpy npuoGpeteHuu B pasMepe 73 601 ThiC. €BpO 3@ BHIMETOM MOJYYEHHBIX B PE3YJLTATE CLENIKH
JEHeXHBIX CPEJCTB U MX 3KBHBAICHTOB NMPHOGpETEHHOro obmecTsa B Cymme 234 Thic. €Bpo). OTpHLATENbHBIH
ryasul B cymme 25595 thic. eBpo 6bUI mMpH3HaH B KOMOMHMPOBAHHOM M KOHCOJIMAMPOBAHHOM OTHYETE O
coBokynmHoM noxome. Croco6Hocrs UHTEP PAO EOC mpu npuoOpeTeHMH IEHEpHPOBaTh OTPHUATENbHBIH
TyABUJI OTPAXaeT TOT (aKT, YTO B Pe3yJIbTaTe KPU3UCA PEAbHBIH PIHOK HEABIKHMOCTU B MOCKOBCKOM PETHOHE
Pe3KO COKpAaTWICA, a 3acCTPOMIUMKM CTOJNKHYIHCh C MpoGNeMO JIMKBHAHOCTM M HEOOXOAMMOCTBIO MPOINAXH
aKTHBOB Ja)Ke 0 LEHaM HIDKe JOCTIXKMMOHN B CpeTHECPOYHOM NMEPCMNEKTHBE CTOUMOCTH.

C nmaThi npuo6peTtennus ao 31 aexabps 2009 roza Ha nomo 3A0 «neKTponyy» B MOKasaTee BIPY4KH I'py bl
npumuock 2 081 ThiC. €BPO, a B MOKasaTese YHCTOro yGbitka — 15796 Thic. epo. Ecim Gul mpuoGpereHue
npousouwto 1 sueaps 2009 roza, pacyeTHast 4O KOMIaHKHU B BeIpyuke ['pynmsi coctaBuna 6bl 4 244 Thic. €BpO, 2
B YHCTOM YOBITKE 3a rojl, 3aKoHuMBIIMICS 31 nekaGps 2009 roza, ee aons 6bina 6bl 15 467 ThIC. €BpO.

Hpuobpemenue OAO «TIK-11»

11 Hos6psa 2009 roaa [pynna npuoGpena 29,9% nomo yuactusa B OAO «TT'K-11», reHepupyioilieii KOMIIaHUH 110
BHIPaGOTKE 3IEKTPOIHEPrHM M TelUia, paboTaiowei B 3amagHo-cubupckoM pernoHe Poccuiickodt Denepauuu.
O61as cyMMa BO3HATpaKaAeHHs, BblTadeHHoro ['pymmoii, cocrasuia 39 MiH. espo (1 685,5 miH. py6.). Jlonesoe
yyactue B OAO «TTK-11» npeacrasiser coGoit GpUHAHCOBOE BIOXKEHHE B 3aBUCUMOE 0GIIECTBO.

YucTble aKTHBBI KOMIAHHM GbUTM NEPBOHAYAIBHO MPU3HAHBI [0 CpaBeIMBO# CTOMMOCTH, H3MEPEHHO Ha AaTy
npHobpeTeHU .

OLeHKa CMpaBeUTHBOH CTOMMOCTH OCHOBHBIX CPEACTB MPOBOJAMIACH HE3ABHUCHMbIM OLEHIIMKOM. CripaBeiiiBas
CTOMMOCTb [pYrMX aKTHBOB M 0053aTeNbCTB Oblna ONpeneNeHa pYKOBOACTBOM ['pymmbl Ha OCHOBaHWM
npoluemeR ayAUTOPCKYIO MpOBepKy (uHaHCOBo# orueTHocTH Mo MC®O npuobGperenHol Kommanuy 3a 2009
roa.
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OAO «<MHTEP PAO E93C»

IIpumeyanus Kk KoMOHHPOBaHHOH M KOHCOJHAHPOBAHHOM ¢uHaHCOBOH OTYETHOCTH 3a roi,
3akoHuuBmuiica 31 nexa6ps 2009 rosa
(B THIC. €BPO, €C/IH HE YKA3aHO HHOE)

Ipumeuanue 6. [lpuobpereHns 1 BoIGbITUS (MPONOIKEHHE)

CrpaseLiuBas CTOUMOCTb MPHOGPETEHHBIX aKTHBOB M 0043aTENLCTB (THIC. €BPO):

CnpaseannBas

CTOMMOCTHL

CrnipaBea/IHBasi CTOHMOCTD YHCTLIX AKTHBOB KOMIIAHMH 323728

CnpaselyuBasi CTOMMOCTb NIPHOGPETEHHO# J0/IH B YUCTLIX AKTHBAX 96 795
[pepbiieHne NpUOGPETEHHOM J0H B CIIPABEMTMBOM CTOMMOCTH HAEHTH(HLMPYEMBIX AKTHBOB 1

06513aTeJILCTB Hall CTOMMOCTBIO (PYIHAHCOBOIO BIIOXKEHUS. (57 664)

O6uwan cToumocTb NpHodpeTeHNHs 39 131

OTTOK AEHEXHBIX CPEACTB B Ppe3yibTate CAelkd Mo npuobperenmio coctasun 39 131 teic. eBpo. B
KOHCONMJMPOBAHHOM OTYETE O COBOKYNHOM JOXOJe MPEBHIUICHHE NPHOOPETEHHOH JONH CNpaBeATHBOM
CTOMMOCTH HAEHTHQHLMPYEMbIX AKTMBOB W OOA3ATENLCTB HAJ CTOMMOCTbIO (HHAHCOBOTO BIIOXCHHA B CyMMe
57 664 ThiC. €BPO GbLIO OTPaXXEHO B COCTABE JOJH NPHObIIN 3aBUCHMBIX OOLIECTB i COBMECTHO KOHTPOIMPYEMBIX
npennpustuit. IIpeBblueHHe (OTPULATENbHBIHA IyABHI) ABIACTCA PE3yJAbTaTOM BIMAHMA (PMHAHCOBOTO KpH3HCa
Ha PbIHOYHEIE KOTUPOBKK MPHOGPETEHHBIX aKLHii, 2 TaKOKE pasHHLEH B KOTHPOBKAX HA JaTy Hayana MeperoBopos
0 CyMMe BO3HAarpaxAeHUs U Ha JaTy caMoii onepauMy.

29 nexabps 2009 ropa 'pynna nonyumna B ynpasnenue eme 16,25% axumit OAO «TTK-11». Takas nepenaia
aKuMi He npeAcTaBaseT coGOM BlaieHHe WK MPaBo COOCTBEHHOCTH 1T ['pynmbl.

Mpuobpemenue TOO «Kassnepzopecypc» u TOO «Heopa Kazaxcmana»

19 aerycra 2009 ropa I'pynna npuobpema 76% TOO «Ka3sHepropecypc», KOMIIAHHH, TOPryloumieH
snexTposHeprueit B Kasaxcrane. O6luast cyMMa BO3Harpax/eHus, BblliaueHHoro I'pynmoi, cocrauia 2,5 MIIH.
eBpo (3,5 mun. momtapos CIIA.). B pesynbrare mpuoOpeTeHHs KOHTponbHoro nakera akumii TOO
«Kazsuepropecypc» I'pynma Tawke nomyduna 74,48% akumii ero nouepHedt komnanmu TOO «Hempa
Kasaxcrana», H, Cliel0BaTeNIbHO, MOJYYHIa KOHTPOJIb M Haj 3TOH KOMIaHHeH.

CnpaBeaiuBast CTOMMOCTh NPHOGPETEHHBIX AKTHBOB M 06A3aTENLCTB YKa3aHHBIX ABYX KOMIaHUH (ThIC. €BPO):

Cnpasenausas
€TOUMOCTH
OcHOBHBIE CpeACTBA 151
ToapHo- MaTepHaAlIbHBIE 3aMackl 49
Iebutopckas 3a00MKEHHOCTD 1 890
Tpenonnara Mo HaJjory Ha NpuUbLIIL 23
IMpoure 0GOPOTHBIE AKTHBLI 2
JleHexXHbIE CPEACTBA ¥ MX SKBHBAICHTHI 536
Kpenutopckas 3a0/DKEHHOCT M HAHHC/ICHHbIE 0643aTeNLCTBA (1234)
3a/I0/KEHHOCTB MO pacueTam ¢ GIoIKeToM U BHEGIOMKETHRIMH GOHAAMU (14)
CnpaBeliHBasi CTOMMOCTb YHCTBIX NMPHOOPETEHHLIX AKTHBOB 1403
3a BEIYETOM: JOJIH, HE 06ecTieunBaloLiel KOHTPOJIb (338)
CnpaseqiuBas CTOMMOCTb MPHOGPETEHHO# 1014 B YHCTBIX AKTHBAX 1065
Tyasun B cBs3H ¢ NpHoOpeTeHHEM 1413
O6was croumocTb NprnodpeTeHnst 2478
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OAO «~MHTEP PAO E2C»

IMpumeyanus k KoMGuHHPOBaHHO# U KOHCOIHANPOBaAHHOMN PHHAHCOBOI OTYETHOCTH 32 Io],
3axoH4yuBlIuKiica 31 nexadps 2009 rona
(B ThIC. €BPO, ECITH HE YKA3aHO HHOE)

IMpumeuanue 6. [IpuoGperenust U BLIGLITHS (MPOAOJHKEHHE)

OTTOK NEHEXHBIX CPeACTB B pE3YNbTAaTe€ CAENKH MO MpHOOPETeHHI0 cocTaBwi 1942 Thic. eBpo (cymMa,
yIia4ueHHas NpH npuoGpeTeHun, B pasMepe 2 478 Thic. €BpO 3a BBHIMETOM MOJYYEHHBIX B PE3yJIbTaTe CACIKH
IOEHEeXHBIX CPEACTB M WX IKBHUBAIEHTOB mpHOOpeTeHHOro obuiectsa B cymme 536 Thic. espo). [ymeu,
BO3HMKatOmuit npu npuobperenun TOO «KasaHepropecype», cocrasun 1 413 Teic. €Bpo.

C natnl npuobperenua mo 31 aexabps 2009 roaa na pomo TOO «KazsHepropecypc» B Mokasaresie BBIPYYKH
I'pynnsl npumiocs 3 742 Thic. €BpO, a B NoKa3arene YucToil npubsuin — 219 teic. eBpo. Ecnu 6b1 npuoGpeTeHue
npousowyio 1 susaps 2009 roaa, pacueTHas JonsA KOMINaHHHM B Bbipyuke I'pynmnsbl cocrasuna 6s1 10 463 Thic. eBpo,
a B YMCTOH npuOBLIH 3a roj, 3akoHuusLniicsa 31 pexabpa 2009 roxa, ee nons Gruta 661 779 ThIC. €BPO.

ITpuobpemenue donu, ne obecnequsarouieii Konmpoan, 6 Interenergo B.V. u 3A0 «Inexmpuueckue cemu
Apmenuu»

B mapre 2009 rona ES Georgia Holdings B.V., npeanpusatue Ipynnel, npuoGpeno y Tpetsbei cTopoHsl 33,3%
gomo B Interenergo B.V., npeampuarun I'pynnel. O6mas cymma Bo3HarpaxiaeHHs coctaBunma 1290 Teic.
aonnapos CIIA (1 020 Toic. epo). B pesynbrare sToit omepaunu nons I'pynna B Interenergo B.V. cocrasuna
100%. B pesynsTtaTe omepauuM Obuta nMpHOOpeTeHa paHee He MpHMHAMIEBINAs AONA, He ofecneyusaromas
KOHTpOJIb, B pasMepe 33,3% B Interenergo B.V. u 3A0 «Onektpuieckue ceTH ApMEHHH» Ha CyMMy 5 829 Tric.
€BpoO.

ITpuobpemenue UAB INTER RAO Lietuva (ERC)

ITo cocrosnuio Ha 1 sauBaps 2008 roga Oy RAO Nordic, Bxoasmas 8 coctas I'pynnsl, Biagena 18%-Hoii noneii B
ycrasHoM kanurane ERC. B mae 2008 roga Oy RAO Nordic npuobpena xononHutesisHo 33% B YCTaBHOM
xanutane ERC. O6mas cymMma 3a JONOJHHTENbHEIA NakKeT akUuii, OMiaYeHHas HEHEXHBIMM cpeacTsaMu RAO
Nordic Oy, cocraBuna 31,6 MiH. eBpo. Takum o6pa3omM, B Mae 2008 roga I'pynna nony4mna KOHTposis Hag ERC.

CnpaseanuBas CTORMOCTb MPHOOPETEHHBIX AKTHBOB U 00A3aTENILCTB (THIC. €BPO):

CnpaBeanusasi
CTOMMOCTH

OcHOBHBIE CpeNcTBa 581
HemartepuasbHble aKTHBBI 29
Hueectuuuy B 3aBucumoe obmecrso (UAB Alproka) 314
IMpouue BHEOGOPOTHEIE aKTHBLI 2 685
Jle6utopckas 3a10HKEHHOCTD 3 846
JIeHEKHBbIE CPECTBA M UX SKBUBAICHTHI 2043
Kpenuropckas 3a10/DKeHHOCTS M HAYUCIEHHBIE 00593aTeNLCTBA (4 876)
3al0MmKEHHOCTD N0 pacyeTaM ¢ GIOMKETOM U BHEOIOIKeTHBIMK oHIaMU (530)
CnpagenuBasi CTOHMOCTb YHCThIX NPHOGPETEHHBLIX AKTUBOB 4092
3a BeIYETOM: J0NH, He o6ecneunBaroieii KOHTPoAs (49 % uncThix akTuBoB ERC) (2 005)
CrnipaBeasiuBasi CTONMOCTH NPHOGPETEHHOM A0JM B YHCTHIX AKTHBAX 2087
['yasuin B cBs3u ¢ npruobGpeTeHreM 32591
O6was cymma Bo3Harpaxaenus, ynjaadennas 3a 33% aomo ERC (maii 2008 roza) 31 600
Obmas cymma Bo3HarpaxcaeHus, ynaauensas 3a 18 % nomo ERC (suBaps 2005 ropa) 3078

OTTOK HEHEXHBIX CPEACTB B DPE3YJNbTATe CAEIKH MO NpuobpereHmo coctasun 29 557 Teic. eBpo (CymMma,
yIiayeHHas np¥ npuoGpeTeHun, B pasmMepe 31 600 ThIC. €BPO 3a BHLIYETOM MOJNYYEHHBIX B PE3YJNILTATE CAECIKH
JeHeXHBIX CPeICTB H UX SKBUBAICHTOB MPHOGpeTeHHOTro 06ecTBa B cymMmme 2 043 ThiC. eBpo).

B pesynsTtaTe mpuobperenus xoutpons Hag ERC, I'pynna npuoGpena 49,99% nomo B 3aBMcHMOM oOIiecTBe
UAB Alproka (Ilpumeuanue 10).

C natel npuoGpetennsa ao 31 aexadbpsa 2008 roga Ha somo ERC B nokasarene Beipydku ['pynimsl npuinnocs 69
356 ThiC. €BpO, a B MoKa3aTeNe 4MCTOM MpuOBLIM — 10 136 Thic. eBpo. Ecnu 6bl nproGpeTenue mpouzouuto 1
suBaps 2008 roza, pacueTHas A0JA KOMMaHUM B BeIpyuke I'pynnsl coctaBuna 6b1 75 232 ThIC. €BPO, a B YUCTO#H
npuObiH 32 rofi, 3akoHuuBIIMiics 31 nexabps 2008 rona, ee mons 6bina o1 11 842 ThIC. €BpO.
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OAO «<MHTEP PAO E3C»

Ipumedanus k KoMGHHMPOBAHHON H KOHCOIMANPOBAHHOH (PHHAHCOBOI OTYETHOCTH 32 rog,
3akoHunsmuiics 31 nexaGps 2009 roga
(B THIC. €BPO, €CJIM HE YKA3aHO MHOE)

Ipumeyanue 6. lIpnoGpeTeHns 1 BLIGLITUS (IPONOTKEHHE)

Hpuobpemenue oonu menvumuncmea ¢ 340 «Monoasckan I'PIC»

B wone 2008 r. maTepuHckas koMnanus npuobpena 100% axumit komnanun Freecom Trading Limited (Kumnp),
KoTopas BianeeT 49% akuuit B 3A0 «Monpasckas I'POC», Bxogsiwero B Ipynny. O6was cymma yIJIa4Ye HHOM
AEHEXHBIMU CPEACTBAMU KOMIEHCAUMU 3a npuoOpereHue akumit Freecom Trading Limited cocraBuna 163 000
ThiC. gomn. CIUA wunm 103 197 thic. eBpo (32 akumu — 105455 Thic. powt. CLUA wunu 66 765 Thic. €BpO;
nepeyctynka aonra Freecom Trading Limited — 57 545 teic. o1, CIUA wnu 36 432 TeIC. eBpo). B pesynbTare
HaHHOM cpeinku Gbuia npuobpereHa 49%-Has nonis MeHbliuHCTBA B 3A0 «Mongasckas TPDC», cocTaBMBLIas
37095 Teic. eBpo, a Tawke 20,4%-Has nons MeHbUIMHCTBA B COOO «OHEpProcrnencepBUCOOCTYKUBAHKE»,
xomnanuy I'pynmsl, coctaBupmas 49 Thic. eBpo (06was cyMMa NpUOGPETEHHON NONM MEHBIIMHCTBA COCTABHIIA
37 144 ThiC. €BpO), a TakKe AebuTOpCKas 3aK0KeHHOCTL Freecom Trading Limited no 3aiiMy, NONyYEHHOMY OT
3AO «Monnasckas I'P3C» B cymme 14 150 Teic. aonnapos CILIA win 8 075 Teic. €BpO, KOTOpBIE OTPAXKEHBI B
KOHCOTMAUPOBAHHOM OTYETE O JBIXECHHH KAMHUTa/la B COCTAaBE ABWXEHUA MPHOOPETEHHiA.

Boi6vimue xomnanuii I'pynnot

21 pmexabps 2009 roma I'pynna peanusoBana 90% pomo yuactus B AO UHTEP PAO ERC Vkpansa u ero
nouepHeit komnanuu Technoelectrika S.R.L.

IIpUTOK AEHEKHBIX CPEACTB B PE3YJIBTATE CAENKHM 1O PHOGPETEHHIO COCTABII 12 ThIC. €BpO. JIOXOA OT BLIOBITHS,
cocTaBuBUIMiA 814 ThiC. €BPO, 6bLn OTpaeH B KOHCOMMAMPOBaHHOM OTYETE O COBOKYITHOM [IO0XOE.
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OAO «<MHTEP PAO E3C»

Ipumeyanus kK KoMGHMHHPOBaHHO# M KOHCOIMANPOBaHHON GpHHAHCOBOM OTHETHOCTH 3 I'OJ,
3axonunBuniica 31 nexabps 2009 roga

(B THIC. €BPO, €C/IM HE YKa3aHO UHOE)

IIpumeuanue 7. OCHOBHBIE CPEACTBA

Mep nas/nep
cmoumocmy

Ocrarok Ha | anpapa 2008 roaa
Tepexnaccudnxauma
IMocTymieHus

Beoxa B axcrnyatanuio

Bri6siTna

Tpuobpetenne komnanuii ['pynnst
Kypcosaa pasuuua

Ocrarox Ha 31 aexaGpsa 2008 rona

Bxuiiouan OCHOBHBIE CPEACTBA B paMKax
¢uHaHcoBO#H aperabl

Ocrarok Ha 1 susapa 2009 rona
TMepexnaccnduxaums

Pe3eps no nepeoLeHKe
V6bITOK OT MepeoLieHKH (pe3eps noa
oGecueHenne)

Hckmouenne u3Hoca v 06ecueHeHNs
Boccranosnenue pesepea noa
obecueHeHHe

TMoctymnenns

Bsoa B 3xcruiyaTauuio

BribpiTia

IMpuo6perenne komnanuii [pynnst
Br16biTie koMnannii [pynmnst
Kypcosas pasnuua

Ocrarok Ha 31 aexabpa 2009 rona

Brunioyas OCHOBHbIE CPEACTBA B PAMKAX
¢buHaHCOBO# apeHs!

Amopmusayua u ybsimeu om
obecyenenua

Ocrarok Ha 1 susapa 2008 rona

Tepexnaccuduxanus
V6bITOK OT 06eCLEHEHHA, IPUIHAHHEIH B
OTYETHOM nepHoae

AMODPTH3aLMOHHBIE OTUMCIIEHHA
BuibmiTua

Bsox 8 3xcnnyaraumio

Kypcosas pasHuua

Ocrarok Ha 31 nexa6psa 2008 rona

Bxuiioyas OCHOBHBIE CPE/ICTBA B pamMKax
¢uHaHcOBOH apeHab

Ocrarok Ha 1 sausaps 2009 rona
Tepeknaccuduxauusa

Hckniouenue M3HOCA H 0GECUEHEH!A
AMOpPTH3aUHOHHbBIE OTYHCIEHHS
Bei6eiTus

Br16biTHe KoMnanuii ['pynnet
Kypcosas pasiuua

Ocrarok Ha 31 nexaGpsa 2009 rona

BKkniouas OCHOBHBIE CPEACTBA B PaMKax
cunancoBoii apeHap!

Yucman banancosa q

Ha 1 suBapa 2008 roga
Ha 31 nexaGps 2008 roaa
Ha 31 nexabpsa 2009 rona

MepeBof opuruHana, NOAroTOBJIEHHOTO Ha aHIrAMIACKOM fA3bIKe,

Zeman n Mauwmsnbt 1 He3sasepmenHoe

3AANNS Coopy obopynosanue TIpouste CTPONTCABCTBO Hroro
280 818 179 106 703 358 53695 159 311 1376 288
1028 4482 2287 (7797) - -
81 26 861 1 566 236 071 238 605

10 838 23732 55 062 7424 (97 056) -
(3 395) (788) (1422) (1154) (27 584) (34 343)
- - 4369 580 - 4949

(24 706) (11 689) (75 544) (1994) (29 681) (143 614)
264 664 194 869 688 971 52 320 241 061 1 441 885
- 2036 48 448 232 - 50716

264 664 194 869 688 971 52 320 241 061 1441 885
6936 27 895 (15 770) (19 061) - -
76 657 28 583 152215 7343 (110) 264 688
(44 386) (77 686) (137 195) 9 701) (129 690) (398 658)
(27 332) (30 003) (179 659) 9 293) (129) (246 416)
8 5% 3130 2210 608 - 14 542
12 (368) 518 14 612 265013 279787
31301 39 448 78 263 7420 (156 432) -
(748) (1352) (778) (1336) (8 351) (12 565)

- 143 41 149 47 882 48 215
- - - @7 - @7
(12 072) (19 283) (33 755) (3 178) (14 474) (82 762)
303 626 165 376 555 061 39 856 244 770 1 308 689
- 3114 39 976 40 - 43 130
(8 485) (12 230) (63 833) (6 780) (193) (91 521)
(105) (6) (646) 757 - -
(10 285) 337 (6 575) (199) - (16 722)
(6 847) (7 676) (68 362) (6 875) - (89 760)
806 81 223 497 - 1 607

- - (34) - 34 -

797 541 9 686 591 - i1615
(24 119) (18 953) (129 541) (12 009) (159) (184 781)
- (213) (9 352) (88) - (9 653)
(24119) (18 953) (129 541) (12 009) (159) (184 781)
(313) (3927) (820) 5060 - -
27332 30003 179 659 9293 129 246 416
(6 642) (10232) (56 044) (4 350) - (77 268)
181 300 147 558 - 1186

- - - 21 - 21

1134 2731 6 295 759 32 10 951
(2427) (78) (304) (668) 2 (3 475)
272 333 166 876 639 525 46 915 159 118 1284 767
240 545 175 916 559 430 40 311 240 902 1257 104
301 199 165 298 554 757 39 188 244 772 1305214

ABNAIOWErocs ouunanbHLIMK W MMeloLero Ge3yCNOBHLIA NpUOPUTET
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OAO «<MHTEP PAO E3C»

Hpumeuanus k KomGunuposantoii n KOHCOJIHIHPOBaHHOH (PpHHAHCOBOI 0TYETHOCTH 32 TOA,
3axkoHuMBlIMiics 31 gexaGpn 2009 roga
(B THIC. €BPO, €CITH HE YKa3aHO HHOE)

Ipumeuanue 7. OcHoBHbIE cpencTBa (MpoxoIKeHHe)

B npencrasnennoit Beie MHGOPMAUMM CYMMBI HAKOIIEHHOTO M3HOCA (CyMMHpOBaHHbIE C HaKOIUIEHHBIMH
y6bITKamMu OT ObecleHEeHNs) Ha AaTy MEpPEeOLEHKH ObLIM BBLIYTEHBI U3 BAJIOBON YYETHOH CTOUMOCTH aKTHMBa, a
1ucTas CTOMMOCTb NEPECUUTAHA [0 [IEPEOUEHEHHOM CTOUMOCTH AKTHUBA.

B xareropun «3emns u 30aHuA» OTpaxKeHa 3eMiis B cymme 8 495 Thic. eBpo (31 nexabpsa 2008 r.: 12 351 Teic.
€BPO).

OGBeKTsl He3aBEPLIEHHOrO CTPOMTENLCTBA MPEACTABISIOT COBOM 6aNnaHcoByI0 CTOMMOCTb OCHOBHBIX CpECTB,
CIIE HE BEE/ICHHBIX B SKCILTYaTaLMIO, A TaKiKe aBAHChI, BbIAAHHBIE N0 OGBEKThI HE3aBEPIUIEHHOrO CTPOMTENBCTBA H
npuoGpeTeHne OCHOBHLIX CpeacTs. ITo cocTosHmO Ha 31 nekabpa 2009 roza Takue aBaHCHl COCTaBuiIM 44
420 Tric. eBpo (BKIOYAA cymmy 27 987 ThiC. espo no OAO «MHTEP PAO E3C» u cymmy 12 168 Thic. €BpO M0
3A0 «OnexTpuueckue ceTH ApMeHnH») (Ha 31 Aexalps 2008 ropa: 65 089 Thic. eBpo).

(a) Ilepeonenka
I'pynna BeneT ydeT OCHOBHBIX CPEACTB MO NEePEOLIEHEHHOM CTOUMOCTH.

B 2009 romy pykoBOACTBO MPHMBNEKNO HE3aBHCHMOTO OLEHIUMKA IIA NPOBEAECHHA OLIEHKM OCHOBHBIX CpPEACTB
WeCTH no4epHux obwects, (AO «Tenacu», OO0 «MTkBapH Ouepretuka», 3A0 «DnekTpUyYeckue ceTu
Apmenuu», 3A0 «MeskAyHapoaHas 3HepreTHyecKas kopnopauus», OAO «HcneitarenbHeiit crenn MBaHOBCKO#
I'POC) u aByx HOBbIX kommanuit (3A0 «Jnektponyy» u OrangeWings Limited), uto6si onpeaennTh
CNPaBeIUBYIO CTOUMOCTE OCHOBHBIX CPENCTB JUIS LieJiei NEPeOLEHKH MO COCTOSHHIIO Ha 31 nexabps 2009 roga.

He3aBUCHMBI OLEHIUMK MMeEET NMPHU3HAHHYIO KBATMOMKALMIO M HeNaBHHIA MPOGECCHOHANBHEIA ONBIT OLEHKU
MMYILECTBA, AHAJIOTMHOTO OLEHHBAEMON 110 CBOEMY MECTOHAXOXKAEHHUIO M KATETOPHH.

CnpaseuBas CTOUMOCT OGBLEKTOB OCHOBHBIX CpeAcTB ObUTa OMpeseNeHa NPEMMYLIECTBEHHO MO OCTATOYHOM
CTOUMOCTH 3amelleHHA. CTOUMOCTh 3aMellleHus Gonblueit 4acTH 3maHuii, ceTeit nepenayn 3JEKTPOIHEPTHH,
NOACTAHUHEA W CTPOEHMit Oblla ONpedeneHa Ha OCHOBE TEXHHUYECKHX XapaKTePHCTHK, YIENbHOH CTOMMOCTH
CTPOUTENIBCTBA M CTPOUTENIbHBIX OLEHOK. OHEHKa CTOMMOCTHM 3aMeLleHHs OONbllUell YacTH obopynosanus
OCHOBaHa Ha JaHHBIX TEKYLMX 3aKyMOYHBIX KOHTPAKTOB M IpAHC-TMCTOB NpOM3BOAMTENEH M TOProBbIX
KOMMaHHA. JKOHOMUYECKOE 0GECLIEHHBAHNE OLEHMBANOCH HA OCHOBE Pe3yJIbTaTOB TECTAa HAa PEHTAOENBHOCTE MO
Ka)X10H eAMHKLIE, reHepUpYIOLIei AeHeXKHbIE CPe/CTBA.

IlepeorieHka ocHOBHBIX cpencTs Ha 31 mexabps 2009 roaga MpHBeNia K:

¢ 'NMCTOMY YBCIMYCHHIO OUCHOYHOH CTOMMOCTH Ha 264 688 ThiC. eBpo, KoTOpoe npeAcTaBiseT coboi
yBeIM4EHHe OalaHCOBOH CTOMMOCTH OCHOBHBIX CpeAcTB Ha 313359 Thic. €BpO 3a BBHIYETOM
BOCCTAHOBJICHHA palee MPH3HAHHOTO Pe3EpBa MO MEPEOLEHKE OCHOBHBIX CPeAcTB 3A0 «DNeKTpHYecKUe
ceti ApMenun», AO «Temacu», OO0 «MTkBapu OuepreTuka», 3A0 «MexayHapoaHas 3HEpreTHIECKas
kopropauus», 3A0 «Monzaasckas 'POC» B cymme 48 671 Thic. €Bpo;

® YHCTOMY YOBITKY (06ECLEHEHHIO) OT MepeoLeHKH Ha 384 116 Tic. €BPO, KOTOPBIH npeacrasnset coboii
YMEHblIEHHe GaNaHCOBOH CTOMMOCTH OCHOBHBIX CpeACTB Ha 398 658 ThiIC. €BPO, 3a BBIYETOM
BOCCTAHOBJICHUA paHee NPU3HAHHOIO pe3epBa NO MEPeoLEeHKe OCHOBHBIX cpeAacTB 3A0 «QneKTpUYecKre
cetn ApMeHun», AO «Tenacu», OO0 «MTkBapH Ouepreruka», 3A0 «MexayHapoaHas SHepreTHIecKasn
koprniopaumsa» 1 3A0 «Mongasckas TPOC» B cymme 14 542 Thic. €BpO.

IloaroToBka TeCTOB Ha PEeHTaGENBHOCTH, MPOBOAMBLIMXCA B pamkax nepeoueHku Ha 31 aexabps 2009 roaa,
BKJIIOYana OoJNbIIOH 06beM CYKAEHHH B OTHOLICHHM HCMONb3YeMbIX JOMylleHHit. Hinke npeacrapnexa
MHGOPMALKA [0 OCHOBHBIM JOIYIUEHHSM, HCTIONB30BAHHBIM B TECTAX Ha peHTabeNbHOCTb, NMPOBOAMBIIHXCS IS
komnaHui ["pynnel.
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OAO «<MHTEP PAO E3C»

IMpumeuanns k KomGuHupoBaHHOH 1 KOHCO/IMAHPOBaHHOH GHHAHCOBOH OTHETHOCTH 32 T0j,

3akonunBmuiicst 31 xexa6pn 2009 rona
(B THIC. €BPO, £CIIH HE YKA3aHO UHOE)

TIpumeuanue 7. OcHOBHbIE CPeIcTBa (IPOAODKEHHE)
OAO «MHTEP PAO EJ3C»

TlepeoleHka NPOBOAMIAC HA YETBIPEX KPYTHEAINNX eAMHHUAX, PEHEPUPYIOLIX ACHEKHBIC cpencTea — Guananax
maTepuHckoil kommanuu: Countckort TOC, HBanosckoii TOLI, Cepepo-3anannoi TOLI, KanuHunrpauckoit TOU-
2.

B Tectax Ha peHTabeIbHOCTh GbIIH HCNOBL30BAHBI CIIEAYIOLUME OCHOBHBIC OMYICHUS:

e IIpumeHsemas CTaBka AUCKOHTHPOBaHHA CpeAHeB3BelICHHOH CTOMMOCTH KamuTala COCTaBuia 13,4%
roOJ0BbIX;

e TeMmbl POCTa PEryaMpyeMBIX TapuOB M PHIHOYHBIX LIEH Ha JJIEKTPUYECKYIO SHEPrulo OXMAAOTCA B
auanasone ot 13% 10 21% B roaa Ha nepuoa ¢ 2011-2015 rr. u Ha 3%-4% B TOA B JanbHENIIEM;

e  OMAaeTcs, YTO 3aKyNOYHBIE LEHBI Ha ra3 6yayT pactu Ha 13% -21% B roa B nepuon ¢ 2011 - 2015 rr. u
Ha 3%-5% B roa B AaNbHEMIIEM; MPOTHO3 IO TEMNAaM pPOCTa MOArOTOBJICH C YYE€TOM MIaHMPYEMOTO
ZOBEJEHHA LIEH Ha BHYTPEHHEM PhIHKE A0 IKCMOPTHBIX LICH Ha ras K 2015 rony;

e  OJXHEAETCcs, YTO LEHBI HA MOIIHOCTB GyAyT pacTi Ha 6%-9% B roll B NEPHOA C 2011 mo 2015 rr. n Ha 3%
- 5% B ron B JaJIbHEHIIEM;

e  Osxupaercs, 4To Tapu(bl Ha TEIUIOBYIO SHepruio As CeBepo-3ananHoM TH1 u Kanunuurpaackoit TOL-
2 yBemmyarcs B 2011 rony Gonee uem Ha 100% u 50% cOOTBETCTBEHHO.

TMoka3areny, MONYYEHHBIE HAa OCHOBE MOIYLIEHWH, NPEACTABIISIOT coBoil OLEHKY pPYKOBOACTBOM OydyLiuX
TeHJeHIMit B GU3HECe; B MX OCHOBE JIEXAT JaHHbIE, NOJNy4eHHbIE U3 BHYTPEHHHX M BHEIIHMX HCTOUHHKOB (3a
MpPOILLIbIE IEPUOBI).

UsMeHenHe CTaBKM JUCKOHTHPOBAHMs CpEJHEB3BELICHHONW CTOMMOCTH KanuTala Ha 2%, mnpuBeno Obl K
M3MEHEHHIO 6aJaHCOBOM CTOMMOCTH OCHOBHBIX CPEACTB MpUMepHO Ha 24 000 ThiC. €BPO.

V3MeHeHne OXMIAEMBIX TApH(OB/LEH Ha JEeKTPOSHEepriio Ha 1%, MpuBeno Gbl K M3MEHEHHIO GanaHCcoBOH
CTOMMOCTH OCHOBHBIX CpeACTB mpumepHo Ha 9 200 Thic. €BpO.

Ec/M O’KMAaHMs pPyKOBOACTBA B OTHOLIEHHH CYLIECTBEHHOTO pOCTa Tapu(OB Ha TEIUIOBYIO 3HEPrHi0 Ha HBYX
eMHULAX, FEHEPHPYIOLIMX JAEHEXHble CPEJCTBA, HE OMPABJAIOTCA, BO3MEIIAEMas CTOMMOCTb OCHOBHBIX CPEACTE
6ynet npumepHo Ha 96 000 ThIC. €BPO MEHBILE.

B pesysTare nepeouetku B 2009 rony 6anaHcosas CTOAMOCTb OCHOBHBIX CPEACTB KoMnaHuu yMeHbIIKIACH Ha
57394 ThIC. €BpO, YTO MNpEACTaBNseT COGOH yBENMYEHHE KanuTana Ha 170 895 ThHIC. €BpO, 3a BBIYETOM
COOTBETCTBYIOLIErO OTJIOKEHHOTO HANIOroBOro 00s3aTeNbCTBA B CyMMe 42723 ThIC. €BpO M YOBITKA OT
nepeoueHky B cymme 271 012 Toic. eBpo.

340 «Mondasckas TP3C»

B 2009 roxy npousBoacTseHHble MomHocTH 3A0 «Monnapckas T'POC» 6blnu 3arpyxensl npumepHo Ha 31%;
MpH 3TOM BhIpyYKa COCTaBUIa 138 MIIH. eBpO. PyKkoBOACTBO HAXOAUTCA B AKTHEHOM TMIOMCKE HOBBIX PHIHKOB COBITA
IUIS 3TOrO MpeanpusTHs. [IpH olLIeHKe BO3MEILAEMON CTOMMOCTH OCHOBHBIX CPEACTB 3A0 «Monaasckas 'POC»
10 cocTosHMIO Ha 31 Jexabps 2009 roga pyKkoBOACTBO HCIOJNB30BANO CIEAYIOLIME AOMYIICHHA H OLCHKH B
OTHOIIEHHH HOBBIX PHIHKOB COBITA:

e [IpumendeMas CTaBka AWCKOHTHPOBAHMA CpeHEB3BEIIEHHOH CTOMMOCTH KamuTajna COCTaBiIa 22,1%
rOJIOBBIX;

o IpeanonaraeTcs, YTO BHIPYYKa 3a oA, 3aKaHUMBAIOMIMHACS 31 mexabps 2010, 2011 u 2012 roast Gyaet He
uike 144 minH.espo, 167 MIH.eBpO ¥ 260 MIIH. €BPO COOTBETCTBEHHO;

o OCHOBHbIM MCTOYHMKOM DOCTA BBIPYYKH CTAHET JKCIOPT SMEKTPOIHEPrMM B PyMbIHMIO K MonaasHio.
VBeNHueHHe SKCTOPTHOM BBIPYYKH CBA3AHO IJIaBHBIM 00pa3oM C OXHAAEMbIM HAYalioM B 2012 romy
3HAYHTELHBIX TMOCTABOK 3JIEKTPOIHEPIHH B PyMBIHMIO B Tak HashIBACMOM PEXHME «aHTCHHa» MOCIC
3aBeplieHHs] MOAEPHH3allMM MOJIIABCKMX CETeH SJIEKTPONEpeNayH. Oxunaercs, 4T0o 00beM BBIPYYKH OT
NPOA@KH SNEKTPOIHEPTHH HA SKCNOPT AOCTUTHET 94% OT ob1e# BeIpY4KH, HaunHad ¢ 2012 roga, mpu 3TOM B
ClEAYIOIHE AECATh JIET NMOCTaBKM B PEXKHMME «AHTEHHA» MOJDKHBI obecreunts B cpenHeM 40% o6mei
BBIPYUKH;

e OxupaeTcs, 4yTo Tapudsl Ha NPOAAXY (TIPOU3BOJCTBO) 3JIEKTPOIHEPTHU OyayT pacTH NPUMEPHO Ha 9% B roa
10 2014 roa u Ha 4% B rox ¢ 2015 g0 2023 rr. Mo 3KCNOPTHBIM MOCTaBKaM B MonaoBy ¥ npuMepHo Ha 4% B
roa 10 2023 roja no 3KCIOPTHBIM NOCTaBKaM B PyMbIHHIO;
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OAO «<MHTEP PAO E3C»
Ipumeuanus k KoMGHHHPOBaHHOM H KOHCONMAMPOBAHHOI GHHAHCOBOH OTHETHOCTH 32 FOLL,

3akonymnBmniica 31 nexadps 2009 roxa
(B THIC. €BPO, ECIM HE YKa3aHO MHOE)

Ipumeuanue 7. OCHOBHbIE cpe/icTBa (MPOAOJIKEHHE)

e TlokynHele LEHB Ha ra3 peryaupylorcs aekperamu Ilpesuaenra [MpunxecTpoBckoit Pecry6nuku M B
HacTosee BpeMs Tapudbl Hipke, yeM Tapubl Ha o6lLieM pbIHKE; NPOrHO3 HA MEPHOA C 2011 mo 2015 rr.
OCHOBaH Ha OLEHKE PyKOBOJACTBA, YTO AaRHbIE Tapudbl GyayT pactd Ha 4,5% - 8% B roj, a B AanbHeiueM
npuMepHo Ha 3% B rof;

e UlCThie AeHEKHBIE OTOKU OT OMNEpAIMOHHOM AEATELHOCTH yBeNMYaTca B 2,6 pasa B TeueHue clefyromux 14
JET, TIPH 3TOM CaMBlit CyIIECTBEHHBIH POCT OXHMAAETCA B Mepuoa Mexay 2010 1 2013 rr.

U3MeHeHHe CTaBKH AMCKOHTHPOBAHHMS CPEIHEB3BELIEHHOM CTOMMOCTH kamuTala Ha 1%, npuseso 6Bl K
M3MEHEHHIO GaNaHCOBOM CTOMMOCTH OCHOBHBIX CPEACTB Ha 6 400 Thic. eBpo. Mi3MeHEHHe 0XUAaeMBIX TapH(OB Ha
3JIEKTPOIHEPTHIO Ha 1%, NpHBeso 6bl K H3MEHEHHIO 6aJlaHCOBOH CTOMMOCTH OCHOBHBIX CPE/CTB NPUMEPHO Ha 58
900 ThIc. €BpO. M3MeHeHHe OXHMAAEMBIX LIeH HA ra3 Ha 5%, nMpuBeno Gbl K M3MEHCHHIO GanaHCOBOW CTOMMOCTH
OCHOBHBIX CPECTB NpuMepHO Ha 35 300 Tric. eBpo. Ecnu 661 GyAyuiye NOKYNHBIC LUEHBI Ha ra3 6a3upoBauCh Obl
Ha MOJHBIX PBIHOYHBIX LIEHAX, BO3MellaeMas CTOMMOCTb OCHOBHBIX CPEACTB 3A0 "Mongasckas I'POC"
CYLIECTBEHHO Obl 00ECLECHUIAC.

B pesynbrarte nepeoleHkd B 2009 rony 6anaHcoBas CTOMMOCTbL OCHOBHBIX CpPeNCTB 3A0 «Monpasckas ['POC»
yMeHpIIMIach Ha 7 861 ThIC. €BpO, UTO MpeACTaBiIAeT co0OH yBEIHMUEHHE KamuTana Ha 21910 ThHIC. €BpO M
yOBITKH OT HepeolieHke B cyMMe 29 771 Thic. eBpo.

340 «Onexmpuueckue cemu ApmeHuu»

Ilpu mepeoLeHKe OCHOBHBIX cpeacTB 3AO “OnekTpuueckue CeTH ApMEHMM» Ha 31 pexabps 2009 roma
PYKOBOZACTBO HCNOMB30BAIO CIEAYIOLINE NOMYIEHUS:
e TIlpumensemass CTaBKa AHCKOHTHPOBAHHA CPEIHEB3BEIICHHOM CTOMMOCTH KaluTala COCTaBHJIA 15,6%
rOJOBBIX;
o  CoryiacHo MpOrHO3aM BLIpYYKa GyAeT yBEIMIHBATLCA IPUMEPHO Ha 6% B rox;
e OXHIAETCH, YTO «PEryIHpyeMblil YPOBEHb 1OXOAHOCTH» COcTaBHT 15,6% B nepuox ¢ 2010 mo 2028 rr.

IlokasaTeny, MOJNy4EHHble HAa OCHOBE NOMyIIEHHH, MpPEACTABIAOT COGOM OLEHKY PYKOBOJICTBOM 6yaymux
TeHJCHLMI B GU3HECE; B MX OCHOBE JIEXAT JAHHBIE, MOJYYEHHBIE U3 BHYyTPEHHMX M BHEUIHMX MCTOYHHMKOB (33
HpOLLUIBIE MEPUOIDI).

M3MeHeHHe CTaBKH MMCKOHTHPOBAHMA CpPEJHEB3BEIICHHOH CTOMMOCTH Kamurana Ha 1% unu H3MEHEHue
«PETYNMpYEMOro YPOBHS AOXOAHOCTH» Ha 2% INpHBENET K M3MEHEHWI0 OalaHCOBOH CTOMMOCTH OCHOBHBIX
cpencts npuMepHo Ha 9 300 Teic. eBpo 1 10 200 ThIC. €BPO COOTBETCTBEHHO.

B pesynsrare nepeoueku B 2009 roxy 6anaHcoBas CTOMMOCTb OCHOBHEIX CPENCTB KomnaHuu yMeHbpIIMNACh HA
40016 ThIC. €BpO, YTO MpEACTABIAET COOOM yBeMMueHWe Kamurana Ha 5484 ThIC. €BPO 32 BBIMETOM
COOTBETCTBYIOILIErO OTIOXKEHHOTO HAIOTOBOro 06s3aTeNnbcTBa B CyMme 1 371 Thic. eBPO H yObITKA OT NEPEOUEHKH
B cymMe 46 871 ThIC. €BpO.

Jpyaue ooueprue komnanuu

B pesynbTate NEPEOLEHKH OCHOBHBIX CPEIACTB, MPOBEACHHON B APYTMX NOYEPHMX KOMMAHHAX, 6anaHcoBas
CTOHMOCTh OCHOBHBIX CPEACTB YMEHbLIMIACh Ha 14 157 ThiC. €BpO, YTO MPEACTAaBISET COOOH yBenuueHHe
KanuTana Ha 18 642 ThIC. €BPO 3a BHYETOM COOTBETCTBYIOLIETO OTJIOXEHHOrO HAJOrOBOr0 06A3aTeNbCTBA B
cymme 3 663 ThIC. €BPO U yGbITKA OT MEPEOLIEHKH B CyMMe 36 462 ThiC. €BpO.

Bo BCeX KOMMAHHMAX YBEJIHUEHHE GaaHCOBOH CTONMOCTH B PE3YJIbTaTe NEPEOLEHKH 0OBEKTOB OCHOBHBIX CPEACTB
6e3 >(dekra OT COOTBETCTBYIOIETO OTIOKEHHOTO HANOr00GIOKEHHMA GBUIO OTPAKEHO B PE3EPBE M0 NEPEOLICHKE
B COCTaBE KANMTANA; a YOBITKH OT NepeoleHKH GbUIM OTpaKeHBl B COCTaBe MPUOLUTA WK YOBITKA KaK pe3eps Mox
ofecueHeHHe OCHOBHBIX CPEICTB.

(6) Obecneuenue

[Mo coctosHmo Ha 31 nexabps 2009 roza OCHOBHBIE CpeACTBa, 6alaHCOBas CTOMMOCTb KOTOPBIX COCTaBJIACT
3 087 Thic. eBpo (Ha 31 mexabps 2008 rona: 813 Thic. eBpo), nepedansl 3A0 «INEKTPUIECKHE CETH ApMeHnu» B
3aJ10r B KauecTBe 06eCneYeH s M0 HEKOTOPLIM KpeAUTaM.
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OAO «<MHTEP PAO EO3C»

Mpumeuanus k KoM6uH1POBaHHOI 1 KOHCOIHANPOBAHHOI (duHaHCcOBOI OTUETHOCTH 32 rog,

3aKoHuuBHiica 31 nexadps 2009 roga
(B TBIC. €BPO, ECITH HE YKA3aHO HHOE)

Ipumeyanue 8. UHBeCTMIMOHHASE COGCTBEHHOCTD

JlBiDkeHue HHBECTHLIMOHHON COGCTBEHHOCTH B OTHETHBIH NEPHOM PEACTABNEHO CleAyouM obpazom:

Ha 1 auBaps 2009 roaa -

IMpuoGpereHne nouepHero obuiecTra 66 808
IMocrynnenuns 1312
V6BITKH OT 06ECLEHEHHUS (12437)
AMOpPTH3AUMOHHBIE OTUHCIEHHS (257)
KypcoBas pasuuna 815
Ha 31 pexa6ps 2009 roaa 56 241

B 2009 rony I'pynna oTpasuna B yyere MHBECTHLMOHHYIO COGCTBEHHOCTH B pesynbTaTe npuoOpeTeHus HOBOIO
moyepHero obmectsa 3A0 «Onekrponyy» ([Ipumeuanue 6). [IpnoGpeTeHHas COGCTBEHHOCTL MpEACTABIAET
0G0l KOMILIEKC M3 CeMH OHCHBIX 30aHMM IS CHAYM B apeHsy, KOTOpBIE pacnonoxeHsl B Mockse 1 HaxonsaTcs
Ha pa3JIMMHbIX JTanmax CTpouTenbcrBa. ONHO M3 YKa3aHHBIX 3aHHMil GyAeT YaCTUYHO 3aHATO COBCTBEHHHKOM H
HacTHYHO CAaHO B apeHay. YacTb 3nanus, kotopyio I'pynna 6yner 3aHMUMaTh M1 CBOMX COGCTBEHHBIX LeNeH, B
YH€Te OTpaXaeTCs B COCTAaBE OCHOBHBIX CPEICTB, a Ta 4acCTh, KOTOpas Gyler caaBaThcs B apeHIy, B COCTaBe
HHBECTHLIMOHHOM COOCTBEHHOCTH.

(a) YcaoBHast cTOMMOCTB

WHBeCTHLMOHHAS COGCTBEHHOCTh IE€PBOHAYANBHO MPH3HAETCA MO CMpaBe/UIMBOM CTOMMOCTH Ha Jary
npuobpeteHus. CnpaseanuBas CTOMMOCTb ObUIA OMNpENENEHA HE3ABMCHMbIM OLEHIIHKOM C HCIIONb30BAHHEM
AOXOAHOTO MOAXOAA M MOAXOAA, OCHOBAHHOTO Ha CpaBHeHWH mpojax. ITocie NEpBOHAYANBHOTO NPH3HAHHUSA
MHBECTHLIMOHHAA COOGCTBEHHOCTh OTPaXaeTCs M0 CTOMMOCTH NPHOGPETEHHS 3a BBIYETOM HAKOILIEHHOM
aMOPTHU3ALMH M HAKOIIEHHBIX YOBITKOB OT 06€CLIEHEHHU.

HHBecTHIMOHHAsA COBCTBEHHOCTh 6anaHCOBOH CTOMMOCTBIO 24 866 TLIC. €BpO NpeAcTaBiseT co0oil aBa 31aHus,
KOTOpBIX MOTHOCTBIO MOCTPOCHB! M HAXOAATCA B JKCIUTyaTauuy Ha 31 nexabps 2009 roga (CTOMMOCTh Ha aty
npyoGpeTeHus coctansna 30 234 Thic. eBpo). MHBECTHLMOHHAA COGCTBEHHOCTD 6ANaAHCOBOI CTOMMOCTHIO 31 375
THIC. €BPO Ha 31 jmekabps 2009 roma (36 574 Teic. eBpO Ha naTy mpuoGpeTeHus) TPEACTABNIAET co0o0if NATh
CTPOALUMXCA 3IaHUH, KOTOpble ObUTH KNAaCCHOULHUPOBAHBI KAK HHBECTULIMOHHAS COGCTBEHHOCTD B COOTBETCTBHH C
nonpagkoit kK MCPO (IAS) 40 «HHBECTHLIMOHHAS COGCTBEHHOCTD, nedcTByIolE ¢ 1 sHBaps 2009 roga.

(6) Obecyenenue

I'pynna nposena oLeHKy Bo3MeIaeMOl CTOMMOCTH HHBECTHLMOHHON cOBCTBEHHOCTH 3A0 «OnexTpoinyu» Ha 31
Aexabps 2009 roga. OueHka GbLia BHIMONHEHA HE3ABMCHMBIM OLIEHIIMKOM C NPHMEHEHHEM NOXOJHOTr0 METOJa.
Ipu ouenke GbLTH KCTIOIB30BAHbI CIEAYIOUIHE JOTYICHHA:

 [IporHosHelif mepuoa cocTapsn 6 NeT;

¢ Hauanpuas 6a3soBas apeHaHas cTaBka cocTasuseT 650 aoyapos CLA 3a xBafpaTHbIA METp ¢ NOC/EAYIOMUM
pocToM Ha 2% - 8% B roa.

e OxupaeMass 101 YTHIM3ALUMM apeHAHBIX IUIOW@AEH cocrapiser 39% Ha 31 aexabps 2009 roma ¢
nocneAylomuM poctoM a0 95% B 4etBeprom kBaprame 2011 roga. ITocie 2011 roma oxunaercs 100%
yTHIH3ALMS.

¢ CTaBKa JMCKOHTHPOBAHHUS Ha IEPHOJ CTPOUTENBLCTBA Gblna onpezeneHa Ha ypoBHe 25% - 35%, a Ha nepHos
3KCIUTyaTaLuH NpUMeHanach 14% crapka.

¢ CraBka KanuTaJM3al{H, UCTIONIL30BAHHAS B pacyeTe OKOHYATENIbHOK CTOUMOCTH, cocTaBuia 10%.

Hcxons u3 nepeyncieHHbIX BhIlE JOMYIIEHUH, PYKOBOACTBO MPUULIO K BBIBOLY O HEOOXOAMMOCTH OTPaXEHMUS
ybbiTKa OT oBecueHenus B cymme 12437 ThiC. €BPO B OTHOWEHWH MHBECTHIHOHHOMN cobcTBeHHOCTH 3A0
«JJNeKTpoNyu», B cocTaBe Npulbineil U yObITKOB (llpumevanue 24). CHuxeHHe B pesyibTaTte NEpEeOoUECHKH
CTOMMOCTH 4aCTH 3[aHWs, MCTONb3YeMOH M COGCTBEHHBIX HYXA I'pynmbl, GBUIO OTPaXKEHO B OMKMCAHUMM
pesynbTaToB mnepeoucHkd B IlpuMedanunm 7. OcHOBHble (aKTOpbl, BLI3BABIIME OGECLEHEHHE, BKIIOYAIOT:
CHIDKCHHE OHaeMOii 6a30Bo# apeHIHON CTABKH U yXyAUIEHHE MaKpPOIKOHOMHYECKUX MOKa3aTelell 3a nepuon c
MOMeHTa nprobpereHys. 1o MHEHHIO PYKOBOACTBA, CYWIECTBYIOLIME HAKOTUIEHHBIE yOBITKH OT 0GecueHeHus
TNPEACTABIAIOT COGOM MaKCMMAalbHO TOUHYIO PAaCYeTHYHO BENHUMHY BIMAHHA OGECLEHEHUS, o6ycrosneHHoro
TEKYIIHUMH IKOHOMHUECKUMH YCIIOBHAMH.
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OAO «<IHTEP PAO E3C»

Ipumeyanus kK KoMOUHMPOBaHHON H KOHCOIHIHPOBAHHOY GHHAHCOBOI OTUETHOCTH 32 FOJ,

3akonunsluniics 31 nexaéps 2009 rona
(B TBIC. €BPO, ECNIH HE YKA3aHO HHOE)

Hpumeuanuve 8. MHBecTHLMOHHAs cOGCTBEHHOCTD (TIPOO/IKEHHE)

Jloxoxn oT caauu B apeHay 3a 2009 roa coctasun 2 078 Teic. eBpo. bynyluie MUHUMANBHBIC apEHHBIC IATEXH 110
JOrOBOpaM HeaHHYJINPYeMOH onepalMOHHOH apeH/ibl COCTABAIOT:

MeHee onHOro roga 3251
OT 0HOTO roJia A0 MATH JIET 778
Bonee natu et -

HToro apenanble MiaTexH K NoJy4eHHIO 110 10T0BOPaM ONePaLHOHHON apeHab! 4 029

To coctosiHmo Ha 31 aekaGps 2009 rona B OTHOIEHMH MHBECTHLMOHHOH COOCTBEHHOCTH GbLIO 3aKIIOYEHO NATH
JOJITOCPOYHBIX M OJMH KPAaTKOCPOYHbIH J0roBop apeHAsl. XOTs AOrOBOPhI apEHAB 3aKIIOUEHB! HA NEPHOBL 10
2018 rozaa, apeHAHble IUIATEKH MO 3TMM AOTOBOpPaM YCTaHABJIMBAIOTCA AOMOJHHUTENABHBIMU COrMALICHUAMH Ha
CPOKH [0 JBYX JIET.

[Mo cocrosHmo Ha 31 mexabpa 2009 roma 'pynma uMena OTOBOpHbIE 00s3aTeNbCTBAa Ha npuoOpeTeHue,
COOpYXKEHME M Pa3BUTHE WHBECTHLHMOHHOM COOGCTBEHHOCTH, @ Tak)K€ HA NPOBEJCHME €€ DEMOHTA, TEKYIEero
06CITy)KMBAHHA WIH YJTydIIeHHe Ha CYMMy 6 454 ThIC. €BpO (Ha MOMEHT NpHOGpeTeHus — 4 813 ThIC. €BPO).

Mpumeuanne 9. HemaTepnanbHble AKTHBbI

IIporpammuoe

CyaBun oﬁefneqenue IIpouee Hroro
Hepeonauansran cmoumocms
Ocratok Ha 1 suBaps 2008 roaa 289 5035 386 5710
INepexnaccuurxaums U3 KATETOPHH
«IIpouee» B kateropnio «[TporpaMmmHoe - 39 39) -
obecneyeHne»
[puobpeTenue koMnaHuit [ pynnsl 33997 - 29 34 026
MocTynnenus - 2401 92 2493
Bo16biTHA - - - -
Kypcosas pasHuua (39) (772) (58) (869)
Ocratok Ha 31 nexa6ps 2008 rona 34247 6703 410 41 360
Ocratok Ha | auBapa 2009 roza 34 247 6703 410 41 360
TMoctynneHus - 2517 101 2618
IMproGpeTenne komnanuii Ipynmnst 1413 - - 1413
Boi6biTHSA - (73) - (73)
Kypcosas pasuuua 34 (646) (14) (626)
Ocratok Ha 31 aexabpa 2009roaa 35694 8 501 497 44 692
Amopmuszayus u obecyenenue
Ocratok Ha 1 auBaps 2008 rona - (1221) (114) (1 335)
INepexnaccuukaums U3 KaTeropuu
«TIpouee» B kareropuio «[IporpaMmHoe - (20) 20 -
obecneueHHe»
AMOPTHU3aUMOHHBIE OTYHCIIEHHSA - (1219) (78) (1297)
Kypcosas pasHuua - 383 19 402
Ocrarok Ha 31 aexa6ps 2008 roga - (2077) (153) (2 230)
Ocratok Ha | auBaps 2009 roaa - 2077) (153) (2 230)
AMOpTH3aUUOHHbIE OTYUCIIEHHA - (1 506) (148) (1 654)
V6BITKH OT 06ecueHeH s (7 862) - - (7 862)
Bri6siThs - 69 - 69
Kypcosas pasiuua (55) 200 3 148
Ocrartok Ha 31 aekabps 2009 rona (7917) 3 314) (298) (11 529)
Yucmaa 6anancoean crnoumocms
Ha 1 axBapst 2009 rona 34 247 4 626 257 39130
Ha 31 nexa6ps 2009 roaa 27777 5187 199 33163
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OAO «<MHTEP PAO E2C»

IMpumeyanun k KoMGHHHPOBaHHON H KOHCONHANPOBAHKON (PHHAHCOBOI OTYETHOCTH 32 rof,

3axoHyuBluniica 31 nexaGpsa 2009 rona
(B ThHIC. €BPO, ECIH HE YKA3aHO MHOE)

Ilpumeyanue 9. HemarepHanbHble akTUBbI (IPOLOJIKEHHE)

AMop'msauuox-mme OTYHCJICHHS  BKJIIOMEHBI B  ONEPAaLMOHHBIC 3aTpaThl B KOMGHHPlpOBaHHOM H
KOHCOTMAUPOBAHHOM OTYETE O COBOKYITIHOM OXOJE.

bBajnancoBas CTOMMOCTb TYABWIA [0 COCTOAHMIO Ha 31 nekabpsa 2009 roma mpeacraenseT coGod rymBui,
npu3HaHHEIA Npu nprobpereHun OO0 «3DHeprocneLcepBucodcnyxiBaHue» B 2005 roay B cymme 229 Thic. €eBpo
u npu npuobperenun UAB INTER RAO Lietuva (ERC) (ITpumeuanue 6) 8 2008 roxy B cymme 33 997 Thic. eBpo.

T'yasun B cymme 33 997 Teic. eBpo, BOSHUKIIMA B pe3ynbrare npuoGperenns UAB INTER RAO Lietuva, 6pin
npu3Had I'pynmod B KavecTBE HeMAaTEpHaIbHOTO aKTHBA, TaK Kak s [pynmel CyIIECTBYET BO3MOXKHOCTB
peanusaunyi 3¢dexTa CHHEPrHH B pe3yIbTaTe WCMOJB30BaHMA NMO3UUMM [pyNmbl kak SKCHopTepa poCcHiicKoil
anexrpos3Hepriu U noteHumana UAB INTER RAO Lietuva no peanusauuy UMHNOPTHPOBAHHOM SMEKTPOIHEPTHH
Ha JIMTOBCKOM 3JIEKTPO3HEPTETHYECKOM PhIHKE.

Ilo cocrosumo Ha 31 nexabpsa 2009 rona I'pynma nposena TecT Ha 0GecLEHEHHE I'yBUIA, OTHOCAIErocsa kK 3A0
INTER RAO Lietuva . Jlna ueneit TectuposaHus Ha obecueHeHne ryasun 6uu1 otHecen kK UAB INTER RAO
Lietuva xaK oTAENbHOM eANHHULIE, FTEHEPUPYIOIUEH NEHEXKHBIE MTOTOKH.

Tect Ha o6ecueneHye GbLT POBEEH HCXOMA U3 CIIEAYIOLMX OCHOBHBIX JOMYINEHHIA:

e UAB INTER RAO Lietuva Beser IneATENbHOCTh MO TOProBIE 3EKTPOIHEPrHEH, BKIIOYAsS HMIOPTHBIE
TIOCTABKU U3 DJIEKTPOIHEPreTUYECKOH cucTeMbl Pocculickoit denepaliii Ha 3NIEKTPOIHEPreTHIECKU PLIHOK
Jlnrosckoit PecrmyOnuky, a Takoke IKCIOPTHBIE MOCTABKM C JNEKTPOIHEPTETUMECKOIo phiHKA JIMTOBCKOM
Pecmy6nuxu B ipyrue crpanbl bantuiickoro pervosa.

* Hauunas ¢ 2010 rona, Ha phIHKE SNEKTPOIHEPreTHKH JIMTOBKOM PecryGnuKu poM3oiiyT 3HAYMTEIbHbIE
H3MEHEHHA B CBA3M C 3aKpriTeM HruanMHcko# aToMHOM anekTpocTaHuuy B koHue 2009 roga. UrHanunckas
aTOMHasl 3JIEKTPOCTAHIKs OblIa OCHOBHBIM €HEPUPYIOLINM NpeAnpusTHeM B JlutBe U BaITHHCKOM peruoHe,
Ha ee J0Mmo Nmpuxoausock A0 70% ot obmiero o6bemMa NPOU3BOACTBA SNEKTPOIHEPTHU B NAHHOM pErHOHE.
Heduuur >nekTpo3HepruM, KOTOPBIA BOSHUKAET B CBA3K C 3aKpbITHeM HMTHAIMHCKOM 31EKTpOCTaHLMHU, GyaeT
TIOKPHIT YaCTUYHO 33 CYET YBENIMYCHMS MPOU3BOJACTBA JIMTOBCKUMH JJIEKTPOCTAHUMAMMY, YACTHYHO 32 CUET
YBEITHYEHHU UMIIOPTA IEKTPOIHEPTHH B SHEPTETUYECKYIO cMcTeMY JIUTBH U3 COCEHMX CHCTEM, B OCHOBHOM
U3 3IEKTPOIHepreTMdeckoit cuctemsl Poccuiickoit Pemepauuy, obnafaromeii 3HAUMTENBHBIM JKCHOPTHBIM
NOTEHLHaIOM. B COOTBETCTBHH C MPOTHO3aMM CNPOCA HA MEKTPOIHEPTHIO, XETOAHbIH TEMIT PoCTa Crpoca
COCTaBHT B cpeaHeM 3% u k 2019 rogy yBenMUHTCS ¢ TEKYIIEFO YPOBHs, COCTABIMIOLIETO NPHUOIM3UTENLHO
8,0 teic. I'Bt, npubnusutensuo 1o 9,9 teic. I'Bt. Oxunaercs, uto HauuHasg ¢ 2010 roga u go 2019 roma
roaoBoii o6beM MMMOpTa 3NMEKTPO3Heprun B JIMTBY BhIpacTeT mo 6 Thic. I'BT, npu 31oM 81 % naHHoro
obnema Gynet obecneunsaTscs 3a cuet noctasok 3A0 «<MHTEP PAO Jlutsa».

e Ilpeanonaraercs, 4TO AaHHBIH 00BEM MOCTaBOK OOECHEYMT BAIOBYIO Mapky B pasmepe 9,3%, Tak Kak
ykasaHHbi# Beile 06beM nosponaeT ERC ocymecTBIaTs Npoaaxy 31eKTPO3HEPTHM B THKOBOE BpeMs, KOraa
MOHO MONyYHTH G0Jiee BHICOKYIO PEHTA0eIbHOCTE TOCTABOK.

¢ Ilpu TecTMpOBaHMHM Ha 0GECLIEHEHHE PYKOBOACTBO NPUMEHSAIIO CTABKY AMCKOHTHpOBaHuA 17,9%.

Hcxopms u3 nepeyucrneHHbIX BblMIE NOMYIIEHHH, PYKOBOACTBO MPHIWIO K BBIBOAY O HEOGXOAMMOCTH OTPaXeHHMs
yObiTKa OT oGecueHeHus B cymMe 6449 Toic. eBpo B KOMOMHUPOBAaHHOM H KOHCONMIMPOBAHHOM OTYETE O
COBOKYNMHOM apoxone 3a 2009 ron. OcHOBHEIM (akTOpoM, 06YCIOBHMBIUMM YOBITOK OT OBGECLICHEHHMS, SBIAETCA
yMeHblUeHHe BajioBod Mapxu. Ilo MHEHMIO pPYKOBOJCTBA, CYIIECTBYIOLIMI pe3epB MpeNcTaBlsdeT coboit
HAWYYHIYIO OLCHKY 3pexTa 06eCLEHEHHS C YHETOM TEKYILHX SKOHOMHYECKHX YCIOBMA.

lyngun, Bosuukwmit npu npuobperennn TOO «KasaHepropecype» u ero nodyepHero o6mectsa TOO «Heapa
Kasaxcrana», cymma koroporo coctasuna 1 413 Thic. eBpo Ha MOMeHT npHoGpetenus (IIpuMeuanue 6), Ha KOHeL
OTYETHOTO NMepHOAa GbUT MONHOCTEIO 00ECLEHEH M ciicaH B KoMOHHUPOBaHHbIN U KOHCONMANPOBAHHBIHA OTYETE O
COBOKYMHOM noxofe. OCHOBHOH NpHU4MHOH obecleHeHHs Cralo HeOGIAronpuaATHOE M3MEHEHHE B COCTaBE
NoKymnarened KOMIIAHNK N0ciie NPHOOPETEHHA.

MepeBoa opuruHana, NOATOTOBAGHHOTO Ha aHFNUICKOM A3bIKe,
ABnAlowerocs opuuanbHLIMU U MMeIoWero 6e3yCoBHLIN NPHOPUTET



OAO «<MHTEP PAO E3C»

Mpumeyanns k KomGuHIPOBaHHOI M KOHCONNIMPOBAaHHOH GHHAHCOBOH OTHETHOCTH 3a rox,

3aKoHunBmniica 31 nexa6pa 2009 rona
(B THIC. €BPO, ECIIHU HE YKA3aHO HHOE)

Ilpumeyanue 10. duHAHCOBLIE BIOKEHHS B 3aBHCHMble OOLIECTBA M COBMECTHO KOHTPOJIHpYeMbie
npeanpuaATHs

Wudopmauns o (hpMHAHCOBLIX BIOKEHHAX B 3aBUCUMBIE OGLIECTBA i COBMECTHO KOHTPONHUPYEMBIC NPEATPUATHS U
M3MEHEeHHH UX 6aNaHCcOBOM CTOMMOCTH MPEACTABIIEHA HIXKE:
Hoas ronocyromux akumii %

31 nexalGpsn 31 nexaGpsa
Craryc Crpaua 2009 r. 2008 r.
CoBMecTHO
AO «Cranuus KOHTPONUpPYEMOE
Oxubacryskas FTPIC-2» MPeANpUATHE Kazaxcran 50,00% 50,00%
UAB Alproka 3aBucuMoe o6iecTBo Jlutea 49,99% 49,99%
CoBMecTHO
3A0 «KambGaparuHckas KOHTPOJNUpYyeMOe Pecny6nuxa
IaC-1» NpeAIpUATHE Kuipreiscran 50,00% -
CoBmMecTHO
3A0 «[TpoMsliuneHHas KOHTPOJIUpyeMoe Poccuiickas
JHepreTHYeckas KOMMaHMsa» npeanpUsTHe ®Denepauus 50,00% 50,00%
Poccwiickas
OAOQ «TTK-11» 3aBucumoe 06LIECTBO Denepauus 29,90% -
3A0 «IIpombInur
AO JieHHas AO
«Cranuus IHepreTu- «Kam6a-
Ixubacrys- OAO «TTK- qyeckan para UAB
kas T'P3C-2» 11» KOMIAHHS» I'3C-1» Alproka Hroro
BbanaHcoBas cToumocTh
Ha 1 suBaps 2008 rona 81 326 - 239 - - 81 565
IMocrynaenus - - - - 315 315
Hons nepeouenku
OCHOBHBIX CPEJCTB H
JIpyTHe CBS3aHHBIE
H3MEHEHHS B KanuTalie 7 664 - - - - 7 664
Db dext chmxenus
CTaBKH I10 HAJOTy Ha
npubsuIb B Kazaxcrane ua
PE3€PB N0 NepeoleHKe
OCHOBHBIX CPEACTB 9379 - - - - 9379
Hons B npubbuin/
(y6riTKE) nocae
HANOroo6noXeHUs 5207 - (203) - 439 5443
JMBHAEHABI, MOTyYEHHBIE
OT 3aBHCUMBIX KOMIaHUI (1073) - - - 591) (1 664)
Kypcosas pazuuua 2123 - 8) - - 2115
BbanancoBas cToumocTh
Ha 31 nexa6psa 2008 roga 104 626 - 28 - 163 104 817
BbanaHcoBas cToumocTh
Ha 1 auBaps 2009 roga 104 626 - 28 - 163 104 817
Iocrynnenus - 96 794 - 665 - 97 459
Jlong nepeouenku
OCHOBHBIX CPEICTB H
JpYyrHe CBS3aHHbIE
HU3MCHEHMS B Kanuraie 32690 - - - - 32690
JHons B npuGeinu/
(y6riTKE) NOCNTE 3
HAJIOr00010KEHUS 2129 003 (26) 14 101 5221
JMBHIAEHIE], MONYYEHHEIE
OT 3aBHCHMBIX KOMITaHHi (2902) - - - - (2 902)
KypcoBas pasunua (20432) (693) 2) (35) - (21 162)
BanaHcoBas cToumMocTs
Ha 31 pexaGps 2009 roaa 116 111 99 104 - 644 264 216 123
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OAO «<MHTEP PAO E3C»

Ipumeyanun k KomGHHMpOBaHHON M KOHCOIHIHPOBAHHOH (PHHAHCOBONH OTYETHOCTH 32 rof,

3akoHumnBLiniics 31 nexa6psa 2009 rona
(B THIC. €BPO, €CNIH HE YKa3aHO HHOE)

l'Ipnme'-laHne 10. ®uHaHCOBBIE BJIOXKEHMA B 3aBHCHMMble O0LECTBA H COBMECTHO KOHTPOJIHMpYEMbIe

npeanpuaTHs (MPOJOJKEHHE)

AO «Cmanyus Sxubacmysras [PIC-2»

Hwxe npencrapieHa ¢puHaHCOBaA UHGOPMALMS 10 COBMECTHO KOHTponupyemoMy npeanpustuio AO «CraHuus

Okubacrysckas [POC-2»:

3a roa, 3aKonunBLINiica

3a roa, 3aKoH4YMBMHiica

31 nexa6pa 2009 roaa 31 pexatps 2008 roga
BHeo6opOoTHBIE aKTHBBI 277247 252715
O6opoTHBIE aKTHBBI 25590 26 220
Honrocpounsie 00sA3arensCcTBa (65 778) (63 361)
KparkocpouHsie 06s3aTensCcTBa (4 837) (6 322)
Bripyuka 65418 86 385
[Tpu6sinb 3a mepuon 4258 10413

OAO «TT'K-11»

B Hos6pe 2009 ropa [pymnna npuobpena 29,90% OAO «TI'K-11» (Ilpumeuanue 6). CootsetctBenHo, OAO
«TT'K-11» npeacragaser coboit 3aBucuMoe o6IecTBO M ['pynna yuuTHIBaeT JaHHOE (PHUHAHCOBOE BIOXKEHHUE MO

METO4Y AOJIEBOrO y4acTHs.

Hwuxe npeacrasnena dpunancopas napopmaumsa no OAO «TI'K-11»:

3a nepuoa ¢ MoOMeHTa

npuoGpeTeHus 10

31 pexadpa 2009 roaa

Breo60poTHBIE aKTHBBI 404 370
OB0poTHBIE AKTHUBBI 81926
HonrocpouHsie 0633aTebcTBa (66 672)
KparkocpouHsie 06s13aTeIbCTBA (88 172)
Bripyuka 97 508
[Tpubbins 3a neproa 10 043

340 «IIpombiuneHHas sHepzemuieckas KOMRAHUA»

Ilo ctpykrype cobcrBenHoct 3A0 «IIpombiiuieHHas JHepreTMdeckas KOMIAHMA» NpPENCTaBNsAeT coboi
COBMECTHO KOHTPOJIMpYEMOE NIpeAnpUiTHe, U ['pynmna yuUTBIBAET €ro Mo METOAY AOJEBOrO Y4acTHs.

Hike npeacrapneHa ¢puHaHcoBas uHpopMauus 1o 3A0 «[IpoMelleHHAd IHepreTHYeckas KOMIIaHU»:

3a roa, 3aKOHYHMBIIHHCA

3a roa, 3aKOHYUBHINICH

31 pexabps 2009 roaga 31 nexa6pn 2008 roaa
BHeo6GopoTHBIC aKTHBBI 119 148
O60pOTHBIE aKTUBbI 2 59
Kparkocpoussie 06s13aTeNbCTBA 137) (152)
Bripyuka 136 222
YOBITOK 32 IEPUOA (69) 407)

UAB Alproka

B mae 2008 roma I'pynma mpuobpena KOHTpOJIb
BJIOXeHHUA B 3aBicUMoe obmiectBo UAB Alproka.

van kommanueii ERC, y kotopodf uMerOTCs (HHAHCOBHIE

MepeBog opurMHana, NOArOTOBNEHHOTO HA aHINUICKOM A3biKe,
ABMAOLIETOCA ODULMANLHLIMM M MMelolero GesycnoBHLIN NpuopuTeT



OAO «<-MHTEP PAO EJC»

IMpumeuanus k KomGunupoBaHHOH 1 KOHCOIMANPOBAHHOH ¢pUHAHCOBO# OTHETHOCTH 32 IO,

sakoHunBLIniica 31 nexatpa 2009 roga
(B THIC. €BPO, ECIH HE YKA3aHO HHOE)

l'lpnmeqalme 10. ®dunHaHcOBble BJOKEHHA B 3aBHCHMble 00LIeCTBA H COBMECTHO KOHTpOJIHpyeMble

npeanpUATHA (MPOIO/IKEHHE)

Huxe npeacraenena ¢puxancosas uHgopmauusa no UAB Alproka:

3a nepuoa ¢ MOMEHTA

3a roa, 3aKoHuUHBWIKTiCA npuoGpetenus ao 31

31 aexadps 2009 roaa aexabpsa 2008 roaa

BHeo6OpOTHBIE aKTHBBI 66 24
O60pOTHBIE aKTHBBI 1320 3326
Kparkocpounsie 06sa3aTensCTBa (354) 2711)
Beipyuka 2091 6622
IMpu6sine 3a nepuon 394 1726

340 «Kambapama I'2C-1»

B mae 2009 roma Marepunckas komnanus ¥ 3A0 «Dnextpuueckue crtanuud» (Pecrmy6anka Keiproiscras)

obpasosanu 3A0 «Kambaparunckas 'DC-1», 3aperucrpuposannoe B Pecrmybnuke Kbiproiscrad.

Komnanusa

CO3/laHa JIs 3aBEpPLIEHHs CTpouTenbcTBa KaMbapaTHHCKON ruapo3eKTpocTaHMu-1 B Pecmry6nuke Keipreiscra.

Hixe npeacrasneda duHancoBas napopmauws no 3A0 «Kambapatinckas [OC-1»:

3a nepuoa ¢ MOMEHTA
npuodpereHus X0

31 nexadps 2009 rona
BHeo6OpOTHBIE aKTHBEI 1291
KparkocpouHsle 00s3arenscraa 3
Ipu6eine 3a nepuon 30

Ipumeuanne 11. OTi0KeHHbIe aKTUBDI H 0683aTE/ILCTBA N0 HAOrY HAa NPHOLLIBL

(a) Mpusnannsie om10ceH Hble AKMUBLL U 00A3AMeENTbCMBA NO HANOZY HA npubbins

Pazmmuma mexay MCOO U cOOTBETCTBYIOLUMM HAJIOTOBBIM 3aKOHONATENILCTBOM NMPUBOJAT K BOSHUKHOBEHHIO
BPEMEHHBIX pa3HUL MeXJy OalaHCOBOW CTOMMOCTBIO OTHENBHBIX AKTHBOB M 00s3aTeNbCTB ANA  Lener
(MHAHCOBOM OTYETHOCTH M [JIs LEeneil HanoroobnoxeHns. OTIOXKEHHbIE aKTHBbI M 003aTENLCTBA N0 HAJIOTY Ha
NpUOHLTL PACCUMTHIBAIOTCS IO CTaBKe, IPUMEHEHHE KOTOPOH OXXMAAETCA B NEPHOA BOCCTAHOBIICHHA BPEMEHHBIX
pasHML, Ha OCHOBE NEHCTBYIOIIMX WM OOBABJIEHHBIX CTABOK M 32KOHONATENBCTBA N0 COCTOSHUIO HAa OTYETHYIO

nary.

Huxe NpeACTaBJICHBI OTIOKEHHBIC aKTUBBI K obg3aTeNnbLCTBA MO HaJIOTy Ha HpHﬁLIJ'lLZ

OT0KeHHBIH HAJOTOBBIH

OTa0KeHHOe HAJIOroBoe

AKTHB 0093aTeNLCTBO
31 nexaGpsa 31 nexaGpsn 31 pexabps 31 pexabpsn
2009 roaa 2008 roaa 2009 roaa 2008 roaa
OCHOBHBIE CPEACTBA 20452 6 767 (12 494) (11 609)
HHBecTHIMOHHAS cOOCTBEHHOCTh - - (7 448) -
DHHAHCOBLIE BJIOKEHHUS B 3aBUCHMBIE
061LECTBA U COBMECTHO KOHTPOIUPYEMBIE
TIPEANPUATHS - 36 (22 927) (19534)
3an0KEHHOCTD MTOKYTIATENEN H 3aKa34MKOB H
npouyas xedbuUTopckas 3aa0MKEHHOCTE 6 486 5146 - -
Hanorossie yObITKH, NEPEHECEHHEBIE HA
Oyayiye nepuoabl 789 1629 329 -
Mpouue 5997 3187 (365) 97
Hanorosrie akTHBL/(0093aTeNLCTBA) 33724 16 765 (42 905) (31 046)
3aueT Hasora (7 424) (8 003) 7424 8 003
26 300 8762 (35481) (23 043)

MepeBoA opuriHana, NOAroTOBAEHHOIO Ha aHIMMUIACKOM A3bIKe,
fABnslowerocs O(t)VIllVIaanbIMVI N uMerlwero 6e3ycnosubw'| npuoputer
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OAO «<MMHTEP PAO EI3C»

Ilpumeuyannsa k KomGunupoBaHHol H KOHCOIMAMPOBaHHOH GUHAHCOBOIH OTYETHOCTH 32 rof,

3aKkonuuBiuniica 31 nexa6pa 2009 rosa

(B TBIC. EBPO, ECIIH HE YKA3aHO HHOE)

Ipumeuanne 11. OTI0)KeHHBIE AKTHBBI M 00513aTe/ILCTBA 10 HAJIOTY Ha NPHGBLUTL (MPOACIIKEHHE)

(6) Henpusnannsie omiodceHHble AKMUGbl N0 HANOZY HA HPUGLLLL

OTIOXKEHHBIE AKTHBBl TO NANOTy Ha TpPHOLUIL HE TPH3HABAIMCH M0 HEKOTOPHIM KOMUaHWsM I'pynmst,
pacronoxeHHbiM B ApMennH, Poccuiickoit Penepauny 1 Kaszaxcrase, [0 CIEAYIOMNM CTATbAM:

BrrunTaeMsle BpEMEHHBIE PA3HHMLIBI
HanoroBsle yObITKH, IEPEHECEHHEIE HA
Gynyiue neproasl

31 pexaGps
2009 roaa 31 gexabGpa 2008 r.
16 714 12296
- 225
16 714 12 521

BrluuTaembie BpE€MEHHBIE pa3HULbI, B OCHOBHOM, OTHOCATCA K OCHOBHBIM CpeACTBaM.

CpoK HCTIO/Ib30BaHMs HATIOTOBBIX YOBITKOB McTekaeT B 2009 rofy. AKTHBBI 10 OTIOXEHHOMY HAJIOTY Ha MPHOBLIb
He NPU3HABAIMCH B OTHOLIEHHH YKA3aHHBIX CTaTeH, NMOCKONBKY, 10 MHEHHIO PYKOBOICTBA, MAIOBEPOATHO, 4TO B
GymyleM COOTBETCTBYIOLIME KOMIAHWM ['pynmel HoONydyaT Hamoroo6naraemyio NpuGbUIb, NOCTATOMHYIO ANA

TMOKPBITHS JAHHBIX HAJIOTOBLIX aKTHBOB.

Hsimenenue Hanoz0602z0 3hhexma epemMenHbIX pa3HUY, ROCTE 3a4ema, ¢ meveHue 200Q

OmnooiceHHbie akmugul no Hanozy Ha npu6b1/1b:

IIpusnano B
npoyem
COBOKYMHOM
noxone
IIpu3nano B (peseps no IIpusnano B TIpuoGperenn
oryeTe 0 nepecyery Kanurtane ¢ /BbIObITHE
1 auBaps npudLLIAX H HHOCTP. (peseps no KOMIaHMi 31 nexaGps
2008 roaa yObITKAX BAJIIOT) nepeoueHKe) ['pynnsbi 2008 rona
OCHOBHBIE CPEACTBA 12 246 (9 038) 419) 762 - 3551
DuHaHCOBEIE BIOXEHUS B
3aBHCUMBIE OOLIECTBA U
COBMECTHO KOHTPOJIUPYEMBIE
NpPEANpPHATHA 10 26 - - - 36
3a10/mHKEHHOCTh MOKynaTene u
3aKa34MKOB M poyas
neburopckas 3a10MKEHHOCTh 9163 (6 343) 271 - - 3091
[Tpouee 4006 (2 970) (42) - - 994
Hanoroseie yObITKH,
nepeHeceHHbIe Ha Gy ayve
NEPHOIBI 16 459 (15019) (350) - - 1 090
41 884 (33 344) (540) 762 - 8 762
IIpusHaHo B
npoyem
COBOKYITHOM
noxone
IIpusxHano B (pe3eps no IIpusnano B IlpuoGperenn
oTyeTe 0 nepecyeTy KanuTaie e /BbIObITHE
1 auBaps npuoLLIAX H HHOCTP. (pe3eps no KoMmnanui 31 nexadpn
2009 roaa yObITKAX BAJIIOT) nepeoleHKe) I'pynnsl 2009 rona
OCHOBHBIE CpPEACTBa 3551 54 043 375 (42 682) (12) 15 275
(OUHAHCOBLIC BIOXKEHHS B
3aBYCHUMBIE o01ecTBa 1
COBMECTHO KOHTPOJIUPYEMBIE
NpennpHATUA 36 (G4 2 - - -
3a10JDKEHHOCTh OKynaTened u
3aKa34YMKOB M Npoyast
nebutopckas 3a10HKEHHOCTh 3091 2267 (85) - - 5273
Ipouee 994 4875 1) (26) - 5752
HanoroBsle yObITKH,
nepeHeceHHble Ha Gyaymue
NepHOJbl 1090 (1054) (36) - - -
8762 60 097 161 (42 708) (12) 26 300
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OAO «<MHTEP PAO E3C»

Ipumeyanns kK KoMGHMHHPOBaHHOMN H KOHCOJIMAMPOBAHHOM (PHHAHCOBOI OTHETHOCTH 32 IOz,

saxonuynBmuiics 31 nexaGpa 2009 roga

(B THIC. €BPO, ECIH HE YKA3aHO HHOE)

M pumeyanue 11. OT0KeHHbIe AKTHBBI H 06513aTe/IbLCTBA N0 HAJIOTY HA NPHOLLIL (npoponzkeHne)

Ompnodicennbie 0653amensemea RO HANO2Y HA NPUOLLTL!

IIpu3nano B

npoyem
COBOKYIMHOM
noxone
IIpu3nano B (pe3epB no IIpu3nano B IIpuoGperenn
oTyeTe 0 nepecuery Kanuranue ¢ /BbIObITHE
1 auBaps npuoLLIAX H HHOCTP. (peseps no KOMMaHMii 31 nexadpn
2008 roaa yObITKAX BAJIIOT) nepeoleHKe) I'pynnbi 2008 rona
QOcCHOBHBIE CpelCTBa (10 549) 1271 (86) 971 - (8 393)
(DHHAHCOBBIE BJOKCHHS B
3aBMCHMBIE O0LIECTBA H
COBMECTHO KOHTPONUpYEMBIE
nNpeanpuATas (17 594) (1041) (430) (469) - (19 534)
(DHHAHCOBBIE BIOKEHHS,
MMEIOLINECS B HAIMYUHU IS
NpoJaXH (366) 366 - - - -
Mpouee 3863 1032 (11) - - 4 884
(24 646) 1628 (527) 502 - (23 043)
Ilpu3naHo B
npoyem
COBOKYNHOM
noxone
IlpusHano B (pe3eps no IlpusHaHo B IlpuoGperenn
oT4eTe 0 nepecuety Kanurtajue ¢ /BbIObITHE
1 suBapa NpHOLIASX U HHOCTP. (peseps no KoMMNaHu# 31 nexaGps
2009 roaa yObITKAX BAJIIOT) nepeoueHKe) [pynnsl 2009 rona
OCHOBHEIE CpeACTBa (8 393) 12590 559 (5 075) (7 000) (7 319)
WHBecTMUHMOHHAA
c0oOCTBEHHOCTD - 2 685 - 74) (10 060) (7 449)
DuHAHCOBLIE BIOXEHHS B
3aBHCHMBIE O0ILECTBA U
COBMECTHO KOHTPONHPYEMBIE
OpeanpHaTHs (19 534) (873) 4019 (6 538) - (22 926)
[pouee 4 884 (2572) (556) 73 384 2213
(23 043) 11 830 4022 (11 614) (16 676) (35 481)

'pynnma npusHala BpeMEHHBIE Da3HMIEI MO OCHOBHBIM CPEACTBAM, CBA3AHHEIE C pasIMMUAMH B HOpMax
aMOpTH3ALMH I8 LeNel GyXraiTepckoro H HAJIOTOBOTO ydeTa M C pasnuMAMM Mexy CIpaBelTHBOH
CTOMMOCTEIO OCHOBHBIX CPEJCTB H HX HAJIOroBoit 6a30#.

OTNOXeHHOE 06M3aTENLCTBO MO HAIOTY Ha NMPUOLLIL B cyMMe 6 538 ThIC. €BpO GBUIO MPU3HAHO B COCTABE MPOUETO
coBokynHoro soxona nmo AO «CraHuma OxubacTysckas [POC-2» B OTHOLIGHMH pe3epBa MO NEPEOLEHKe
OCHOBHBIX CPEIICTB, MpHXofsuerocs Ha nomo I'pynmsl Ha 31 nexabps 2009 roga (3a roa, 3akoHuMBLUMIACA 31
nexabpa 2008 roma: 469 THiC. €BPO, U3 KOTOPBIX CymMa B 1 782 ThIC. €BPO OTHOCHIIACE K NIEPEOLIEHKE OCHOBHBIX
cpencte AO «Cranums Dxubactysckas TPOC-2» Ha 31 nexabpa 2008 roma, a cymma B 2251 ThIC. €Bpo
OTHOCHIAach K M3MEHEHHIO CTaBKH Hajora B Kazaxcrane ¢ 30% no 15%).

OTNoXKeHHOE 06S3aTeNBCTBO MO HANOry Ha HpubbUib B cymMe 16 676 Thic. €Bpo ObUIO NMPU3HAHO B TEYEHHE
OTYETHOrO TEPHONIA B OTHOLIEHMH MpUOGpeTeHHOro AouepHero obwectsa 3AO «3nekrtpolyd». B oTyeTHOM
nepuoae GbUTO TMPEKPALIEHO MPH3HAHME OTIOKEHHOTO HAJIOFOBOTO akTHBA B CymMMe 12 ThIC. €BPO B OTHOLICHHH
BhIGLIBIIErO AouepHero obmectsa — AO «<MHTEP PAO E3C Vkpauna».

['pynna He oTpasia OTIOXKEHHble 00A3aTENbCTBA MO HAIOTy HAa MPHMOBUIL B OTHOMIEHWH BPEMEHHBIX PasHML,
CBS3aHHBIX C MHBECTHLHAMH B NOYEpHHE 00IIECTBa, Tak kak I'pynna MOXXET KOHTPOIMPOBATE CPOKH pea3allii
3THX BPEMEHHBIX Pa3HHLL M HE HAMEPEBAETCA MX PEaIM30BBIBATH B 0603puMOM Gyayiem.
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OAO «<MHTEP PAO EJC»

Ipumeyanusi kK KoMGUHHPOBaHHOI M KOHCOJHIHPOBAHHOH GUHAHCOBOM OTHeTHOCTH 32 rojl,

3axonuupmniics 31 aexa6ps 2009 rona
(B THIC. €BPO, €CIIM HE YKA3aHO MHOE)

IMpumeuanue 11. OT0XKeHHBIE AKTHBBI M 00513aTe/ILCTBA N0 HAJIOTY HA NPUGBLLIL (MPOJOTKEHHE)

3a ronoBbie Hepuoabl, 3akoHumBludecs 31 pgexabps 2009 u 2008 ronos, COOTBETCTBYIOIIME BPEMEHHbIE
HAJIOTOBbIE Pa3HHLbI cocTaBuiu 145 694 Teic. eBpo u 115 503 ThiC. €BpO.

OTnoXEeHHBIE aKTHBBI W 00s3aTenbCTBA (10 HaJIOTY Ha HpHGbl.ﬂb, ocjie 3ayera, MMEKOT CJICAYHOLIHE CPOKH

peanusanunu:

31 nexabpsn 31 pexabps
2009 rona 2008 roaa
OT0XeHHBIE aKTHBBI 110 HAJIOTY Ha NPUOBLTB, BKIIOYas: 26 300 8762
- OmnooicenHvle aKmMugbl NO HAROZY Ha NPUbBLLIL, 603Meujaemble bonee,
yem uepes 12 mecayes 22091 6 367
- OmnoscerHbie HAN0208ble AKMUBHI, Go3Mewaemble 8 mevenue 12 mecayee 4 209 2395
OT0XeHHBIE 0043aTEALCTBA 10 HANOTY Ha NPUOBIID, BKIIOYAs: (35481) (23 043)
- Omnoicennbie 063aMeabCMEA RO HANOZY HA NPUDbbLIL, 603MEUaeMble
bonee, yem yepes 12 mecayee (23 236) (23 055)
- OmnooicenHble HARO206ble 0BA3aMenbCmea, 6o3meujaemele 6 meyerue 12
Mecayes (12 245) 12
Mpumeuanue 12. IIpoune BHe0GOPOTHEIE AKTUBDI
31 nexaGps 31 pexabps
2009 roaa 2008 rona
duHaHCcOBbIE BHEOGOPOTHDIE AKTHBbI
JloArocpoyHsle 3aiiMbl BEIAAHHBIE, BKIIOYAs 28 371 31
MPOLIEHTHI
3a svivemom pesepea
noo obecyenenue (61) (56)
JlonrocpouHsIe 3aiiMbl BBIIAHHBIE, BKIIOYAs 28310 25
NPOLIEHTEI, HETTO
[[onrocpoqﬂfx ZIebUTOpCKas 3a0MKEHHOCTD 5939 4429
noxynarenel ¥ 3aka3yHKOB
3a eviuemom pesepea
noo obecyenenue @ 121) (1834)
}.IOIII‘OCpO‘lHUaﬂ JAebuTopcKas 3al0/KEHHOCTD 2818 2595
NoKynateneil 1 3aka3yuKOB, HETTO
Tpouas nonrocpoyHas aeburopckas 7,281 8 870
3a0/DKEHHOCTh
3a eviuemom pesepéa
noo obecyeHeHue (4 328) (5 080)
[Tpouas nonrocpouHas aebUTOpCKas 2953 3700
3a/10/DKEHHOCTD, HETTO
DUHAHCOBLIE BIIOXKEHHA, UMEIOLLMECS B HATHYHH 1845 5650
QIS IPONAKH
Jlonrocpounsiit 6aHKOBCKHI AENO3UT - 724
35926 12784
He¢unaHcoBble BHE0GOPOTHBIE AKTUBEI
TMpoune BHEOGOPOTHBIE AKTHBEL 235 083 134 970
235083 134970
271 009 147 754

B mapre 2009 rona I'pynna noanucana cornawenus 06 ynpasnenuu ¢ OAO «Pycl'uapo» u OAO «PCK E3C»,
cornlacHo KotopsiM npaBa Ha akuud OAO «OT'K-1» 6eumu nepenansl OAO «MHTEP PAO E3C», xotopas
JOJDKHA ynpasaTh uMH B nonssy OAO «Pycl'uapo» # OAO «@CK EOC». B pesynstate Takoi nepenauu OAO
«PycTuapo" u OAO «®CK E3C» He noTepsnu npaBo COGCTBEHHOCTHM HA yKasaHHble aKLM¥ W He nepejanu
CyluiecTBeHHOe BIuAHuUe ' pynne.
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ABAAIOWErocs OhULIMAaNLHLIMU U MMetoulero Ge3ycnoBHbIN NpuopuTeT



OAO «<MHTEP PAO EJ9C»

T pumevanns k KomOunuposanHoii u KOHCOJIHAMPOBAHHOM (PHHAHCOBON OTYETHOCTH 32 I'Of,
saxonumBiuiica 31 nexa6ps 2009 rona
(B THIC. €BPO, EC/IH HE YKA3aHO MHOE)

Tpumeuanne 12. [Tpoyne BHe0GOPOTHBIE AKTHBBI (npogoJrKenne)

o cocrosnuo Ha 31 pexabpsa 2009 rosa BEIAAHHBEIE JOJFOCPOHBIC 3aiiMbl BKITIOYAJH Kpeaut B cymme 28 303
ThIC. py6nel, BbIAHHBIA MaTepUHCKOH xomnanueli komnanuu OAO «OTK-1», akTuBbI KOTOpOH HaXoIATcs B
posepuTesbtoM ynpasnenuu (Tlpumeuanus 31 (r), 32), ¢ nuasaioile# NPOLEHTHOH CTaBKO#i, paBHON CTaBKe
pedunancuposanus LientpaisHoro banka Poccuiickoit ®enepauun mmoc 2,76% roaoseix, H JaToiif noraeHus
25 nexabps 2011 ropa.

Ha 31 nexa6ps 2009 roxa B cocTaBe GUHAHCOBBIX BIIOXKEHMI, UMEIOIMXCA B HAIMYHMH U NPOJAXKH, OTPAXKEHDI
dunancossie BroxeHus B akuun OAO «Caurryaunckas I'IC-1» (TaKMKUCTaH) B CyMMe 1 782 Thic. eBpo (Ha 31
nexabps 2008 roma: 5 586 TeiC. €Bpo). CHWKEHHE CTOMMOCTH dunancosoro Biroxenus 8 OAO «CaHryTHHCKas
'DC-1» npeacTapnser coboil yOBITOK OT 0GECLEHEHUS B CyMMe 3 494 Thic. eBpo. IlpusHaHue OGECLCHEHUA
ABUIOCH pe3y/IbTaTOM HH3KOW OLEHKH BEPOATHOCTH MOrallleHUA ReGHTOpCKOH 3a10/DKEHHOCTH MOKyNaTeiel u
3aKa34yHKOB.

Tlo MHEHMIO PYKOBOACTBA, CYIUECTBYIOLIMH Ppe3EpB MNPEACTABIACT coGoif Hawlydmylo OLEHKY 3(dekra
06eCLEHEHHs C YUETOM TEKYLIMX SKOHOMUHECKHUX YCIOBUH.

Io cocrosHuo Ha 31 nexabpsa 2009 roza B cOCTaBe MPOYHX BHeOGOPOTHBIX aKTHBOB OblIa OTpaXeHa CymMMa
231 505 Tic. eBpo (Ha 31 aexabps 2008 ropa: 128 877 ThiC. €BpO), KOTOpas OTHOCHTCS K CTPOUTENILCTBY BTOPOTO
3Hepro6/ioka Ha Kanunnurpaacko# TOLL-2 (ITpymeuanue 21).

o cocrosuuio Ha 31 nexkabpsa 2009 rona B cocTaBe MpovHX BHEOBOPOTHBIX AKTUBOB OTPAKEHA CyMMa 1 370 THIC.

eBpO, KOTOpas MpencTapiseT cobod mpeaomnary,

HErocyaapCTBECHHOM TIEHCHOHHOM

doune u oTHOCAIIYIOCA K pab
ronpa: 1599 Toic. eBpo). CyMMBI MpeaBapUTENLHOM O

TNEHCUOHHOMY IlJIaHy C YCTaHOBJICHHBIMH BhIIIJIaTAMH.

Hipke npeicTaBleHbl M3MEHEHHsA pe3epBa Nojl obecleHenne AeGUTOPCKOM 33J0KEHHOCTH:

Joarocpounasi HJoarocpounbie
neGuropcekast 3aiiMbl Ilpouas

3a40J17K€HHOCTD BbIAaHHDbIE, AOJTOCpoOYHas O6wman

nokynareJei u BKJIIOYAS nebuTopexast cymMma

3aKa34HKOB MPOLEHTHI 3a/0JI7KEHHOCTb __pe3epBa

Ha 1 suBaps 2009 roaa (1834) (56) (5 080) (6 970)
Peseps noxa obecueHeHue

Je6uTOpCKOit 3a10IKEHHOCTH (536) (10) ) (546)

TMepexnaccuuxauus TeKyLeH 4acTH (1 008) - - (1 008)

BoccTaHOBNEHHUE IUCKOHTA 6 2 516 524

Kypcosas pasHuLa 251 3 236 490

Ha 31 aexa6ps 2009 roaa 3121) (61) (4 328) (7 510)

Jonrocpo4unas
neduTopCcKas JoarocpouHbie IIpouan

3210JIK€HHOCTL  3afiMbl BLIAAHHBIE, JOJITOCPO4HAs O6was

nokKynartesei H BKJIIOYAA aebuTopekan cymma

3aKa34MKOB NPOUEHTDI 3aJ0JKEHHOCT  pe3sepBa

Ha 1 suBaps 2008 rona (1 270) (65) (5321) (6 656)
Pe3eps noz obecueHeHUe

JeGUTOPCKOH 3aN0JDKEHHOCTH (728) - (1011) (1739)

BoccTaHOBNEHNE AUCKOHTA 88 1 473 562

Kypcosas pasHuLia 76 8 779 863

Ha 31 nekaﬁpa 2008 roaa (1 834) (56) (5 080) (6 970)

Peseps moj obecUeHeHHE BHEOGOPOTHEIX  (DMHAHCOBEIX aKTWBOB, B OCHOBHOM, otpaxaeT 3¢ dexT

JMCKOHTHPOBAHHS OXHMAAeMBIX Gy XYIMX MIOTOKOB AEHEXHBIX CPEICTB /1

MepeBoA opurnHana, MOArOTOBNEHHOIO Ha AHIMIMACKOM fA3blKe,
ABN[IOWErocs ouLuanbHbIM1 U NMEIoLLEro 6e3yCHOBHbIﬁ npuopurtet

BHECEHHYIO Ha CONMAPHBIE M WHIMBHIYAIbLHBIC CH€Ta B
oTaromuM coTpynHukam (Ha 31 nexabps 2008
aThl MpEIHa3HaYeHbl Ul NOTlIeHHs 00A3aTeNbCTB MO

0 MX TeKynied CTOMMOCTH.
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OAO «<MHTEP PAO E3C»

Mpumeyanns k KoMGuHHpOBaHHOM M KOHCOMMAMPOBAHHOH BHHAHCOBOH OTYETHOCTH 3a rog,

3akoHuuBlIMiica 31 nexaGps 2009 roga
(B TBHIC. €BPO, ECIN HE YKA3aHO HHOE)

IIpumeyanne 13. ToBapHO-MaTepHa/bHbIe 3aNACHI

31 nexa6psa 2009 roga 31 pexabpsn
2008 ropa
ITpon3BoaCTBEHHbIE 3aTIach] TOMAKBA 21746 11784
3anacHble 4acTH 16184 15086
Marepuane! ¥ pacxolHble MaTepuaJbl 13334 11583
[Tpoune ToBapHO-MaTepHaNbHbIE 3aNaCk 5980 7 668
57 244 46 121
Ilpumeyanue 14. leGuTopcKas 3a10/PKEeHHOCT M ABAHCHI BbIIAHHBIE
31 pexaGps
31 nexa6pn 2009 roga 2008 rona
Dunancossie akmugsi 150 527 139 257
Jeburopckas 3a10/mKEHHOCTE
MOKyMnaTeneH 1 3aKa34ynkos 196 010 180 673
3a evivemom pesepea
noo obecyenenue (65 218) (65 509)
Heburopckas 3an10mKeHHOCTD
NOKyInareneil 1 3aKa3uMKoB, HETTO 130792 115 164
[pouas neGuropckas 3a0KEHHOCTD 24325 28015
3a evruemom pesepsa
noo obecyenenue (6 098) (4 980)
IIpouas nebuTOpCKas 3aR0/KEHHOCTD,
HETTO 18227 23035
Kparkocpoutble 3alimMel BEIIaHHbIE,
BKJIIOYast IPOLIEHTEI 1514 545
3a svivemom pesepea
noo obecyenenue (6) (66)
KpatkocpouHsle 3aiiMb1 BLIIAHHEIE,
BKITIOYast MPOLEHTHI 1508 479
JIMBUIEHBI K ONYYEHHIO - 579
Hedgunancoesie akmuent 122 844 113 250
ABaHCHI, BRIIAHHBIE [IOCTABLUIMKAM, U
npeaBapyUTENbHas omIara 23655 32104
3a eviuemom pesepsa
noo obecyenenue (995) (1204)
ABaHCbI, BbIIAHHBIE NOCTABIIMKAM, U
NpeABapUTENbLHAS ONATa, HETTO 22 660 30 900
Kpatkocpounsiit HIC k Bo3ametenuio 36 787 32235
[Tpenomnnara no Hanoram 63397 50115
273371 252 507
Hroro peseps non obecuenenne (72 317) (71 759)

Io coctosnmo Ha 31 nexabps 2009 rona no cTpoke «IIpenomnnara no nanoram» otpaxer HJIC Ha o6uiyto CyMMy

62 822 Teic. eBpo (Ha 31 nexabps 2008 roza: 49 155 Teic. €BpO).

Mepesop opuruHana, no/iroTOBNEHHOTO Ha aHINMIICKOM S3bIKe,
ABNAIOWErOCcs OULMANBHLIMU K UMEIOLIero 6e3yCOBHLII NpuopuTeT
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OAO «<MHTEP PAO EJC»

Tpumeuanus k KoMGHHMPOBaHHOI H KOHCONMAMPOBAHHOMH PHHAHCOBOI OTYETHOCTH 32 rof,
3axonyupmniica 31 nexaépa 2009 rona

(B TBIC. €BPO, €C/IM HE YKA3aHO HHOE)

Ipumeuanue 14. leGuropekas 3aA0/IKEHHOCTD H aBAHChI BbIAHHBIE (MPOLOJKEHHE)

Hipke npencrasnens usMeHeHH pe3epBa Noj obecLeHeHue NeGUTOPCKOi 3a10/KEHHOCTH:

Ha 1 sanBaps 2009 rona
[1puoGpeTeHue nosepHnx
obuiects

Peseps noa o6ecueHenune
Je6UTOpCKOH 3a80MKEHHOCTH
BoccraHosnenne pesepsa oa
obecLeHeHHe neGUTOPCKOit
3a0/DKEHHOCTH
Iepexnaccuduraums Tekyweii
4acTH

YMeHbLIEHHE pe3epBa Mo
obecueneHue nebUToOpCKoi
3a0/KEHHOCTH B pe3yanTare
cnucaHus 6e3HanexHoR
Z1e6UTOPCKOH 3a10IKEHHOCTH

BoccraHosienne nuckonra
IMpu6bine MO KypCcOBBIM
pasHHLIaM

Kypcosas pazuuua
Ha 31 pexatps 2009 roaa

Ha 1 auBaps 2008 roxa
Peseps noxn obecueHenue
ZIe6HTOPCKOM 3a10MKEHHOCTH
BoccraHoBinenne pesepsa mox
obecueHeHue nebuTopckoit
3aJI0JDKEHHOCTH
YMeHbLIEHHE pe3epBa noJ
obeclieHeHne ne6UTOPCKOi
3aJ0JDKEHHOCTH B PE3YJILTaTe
cnucaHua 6e3HafexHOR
ZIe6HTOPCKOH 3a0KEHHOCTH

BoccraHoBneHue AMCKOHTa
IMpu6eine (yosITOK) MO
KyPCOBbBIM pasHULIAM

Kypcosas pasuuua
Ha 31 pexaops 2008 rona

ABaHcsl, KpaTtkocpounsie
Jeb6uropckas BbIIAHHbIE 3aiMBbI

32/10/KEHHOCTL  MOCTABMIMKAM, H BbIAAHHbIE, Ipouasn O6uwasn

noKynaTteaeidi ¥ npeABapUTeJbHA BKJIHOYAA nebuTopckan cymma

3aKA34YUKOB sl OTLJIaTa TIPOLIEHTBI 3300/IKEHHOCTh pe3epsa
(65 509) (1204) (66) (4 980) (71 759)
- (16) - - (16)
(12611) 191) 2) (1515) (14 319)
6948 363 - 169 7 480
1008 - - - 1008
2 667 - 61 36 2764
- - 1 35 36
40 - - 27 67
2239 53 - 130 2422
(65 218) 995) 6 (6 098) (72 317)

ABaHcbI, KpaTtkocpouHsbie
Heburopckas BbIA2HHbIE 3aiiMbl
3aM0/I’KEHHOCTL MOCTaBUIHKAM, U BbIAaHHbIE, IIpouas Oowman
noKynarvejieii H NpeJBAPHTEILHA BKJIOYARA neburopckan cymma
3aKa34YHKOB A ONaaTa NPOLEHTHI 3aA0KEHHOCTD pe3epBa
(66 588) (1 204) 59) (4 887) (72 738)
(3 980) (495) 4) 452) 4 932)
3699 356 - 112 4167
291 - - - 291
62 - - 140 202
(30) - - 3 @7
1037 139 2) 104 1278
(65 509) (1204) (66) (4 980) (71 759)
62

Mepesoa opurmHana, ROAroTOBAIEHHOIO Ha aHTMUICKOM A3biKe,

fABAISOWErocs othnLManbHLIMM 1 UMetoLero Ge3ycNoBHLIN npuopUTET



OAO «<MHTEP PAO E3C»

Mpumeyanns k KoMGHHHPOBaHHOM H KOHCOJHMAHPOBaHHO#H GUHAHCOBOIH OTHETHOCTH 32 rox,
3axonyupmniica 31 nexadps 2009 rona

(B TBIC. €BPO, €CMH HE YKA3aHO HHOE)

Mpumeuanne 14. le6uTopcKast 3210/5KEHHOCTh H ABAHCHI BRIAAHHBIE (POJOIIKEHHE)

Banchosyio CTOMMOCTL MNPHUBCACHHBLIX BBHILUC (bPIHaHCOBle AKTUBOB MOXHO JOCTAIU3HPOBATH CJIECAYHOLINM

obpazoMm:
Kpatkocpounbl
Jlebutopckas e 3aiimMbl Ipouasn
3a0IFKEHHOCTh BbIAaHHbIE, aebuTopckan  JIuBnaeHanl
nokynareJiei u BKJIIOYAS 3a70J12KeH- K
Ha 31 nexa6ps 2009 rona 3aKa34HKOB MPOLEHTHI HOCTh NOJy4eHHI0 Hroro
He npocporientsie 1 He 92 849 1503 8 385 - 102737
00eCLIeHeHHBIE
Mpocpouertas, Ho te 16 605 - 1554 - 18 159
obecueHeHHas
[IpocpoyenHble U 06eCLEHEHHDIE 86 556 11 14 386 - 100 953
Hroro 196 010 1514 24 325 - 221 849
Kparkocpounbie
Jebutopckasn 3afiMbl IIpouas
3210JIKeHHOCTh BbIJAHHBIE, aebutopckas JluBHaeHABI
nokynareJei u BKJIIOYas 3a00J17KeH- K
Ha 31 pexa6ps 2008 roaa 3aKA3YHKOB NPOLEHTHI HOCTB MOJIY4eHHID Hroro

He npocpouctiiisie 1 He 91272 544 18 884 579 111279
0oDecLieHEHHBIE
[Ipocpoyennsie, HO He 13 388 ) 2350 ) 15738
obecLieHeHHbIE
TpocpoyeHHbIE ¥ 06ECLEHEHHbIE 76 013 1 6781 - 82795
Hroro 180 673 545 28015 579 209 812

To cocrosiHmo Ha 31 nexabps 2009 roma me6uTOpcKas 3a10/KEHHOCTb B pasmepe 18 159 Teic. epo (2008 rox:
15 738 TeIC. €BpO) ObLIa HpOCPOUEHHOH, HO He obecLeHeHHOH. K 3Toil kareropun OTHOCHTCS 3a0/DKEHHOCTD
HECKOJIbKMX HE3aBMCHMBIX KJIMEHTOB, Y KOTOPBIX 3a MocieAHUN nepuoi He ObLIO CiAy4yaeB HEBBINONHEHHWA
06513aTeNbCTB. AHAIM3 JaHHOM 3310JDKEHHOCTH IO AaTaM BO3HHKHOBEHHS NPUBEICH HHXKE:

31 pexabpn

IlpocpoueHHbIe, HO He ofeclieHeHHbIe 31 nexaGpn 2009 roaa 2008 roaa

Jo 3-x MecsueB 16 621 13728
3-6 mecsues 714 864
6-12 MecsueB 824 1146
Hroro 18 159 15738

Jle6uTopckas 3a00/KEHHOCTb, 110 KOTOPO# OblI CO3/1aH pe3epB Noj 06eCLEHEHUE, B OCHOBHOM BKIIIOYAET CYyMMBI
K TIOJIyYEHHIO OT ONTOBBIX NMpeAnpHsTHii. COrMacHO OLEHKe PYKOBOJICTBA, OXHMIAETCS, YTO YacTh AeOMTOPCKOH
3a0JDKEHHOCTH JaHHO#M KaTeropuu OyneT noraumeHa. AHaNH3 JaHHOH 3a]0/DKEHHOCTH MO AaTaM BOSHUKHOBEHMA

TIPUBCICH HHXE!

31 pexabpsn

IIpocpouenssbie H ofeclieHeHHbIE 31 nexabps 2009 rona 2008 roaa

o 3-x mecsues 16 003 7 853
3-6 MecaueB 7035 72 405
6-12 Mmecsues 9 521 2537
Cshliie 12 MecsLEB 68 393 -
Hroro 100 952 82 795

['pynna He MMeET 3aJI0Ta WK MHOTO obecrneueHns B OTHOWUCHHH AEOUTOPCKOM 3210/IKEHHOCTH.

MepeBoa opururana, ROAFOTOBNEHHOTO Ha AHFNUICKOM A3bIKe,
ABNAIOWEroca o(uUManbHLIMK U MMetosero 6e3ycnoBHLIN npuopuTeT
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OAO «<MHTEP PAO EJC»

ITpumeyanns k KoMGHHHPOBAHHOM H KOHCOIHIHPOBAHHOMN PUHAHCOBOH OTHETHOCTH 3a TOfI,
3axoHunBmmiica 31 nexadpn 2009 roga

(B TBIC. €BPO, ECIIH HE YKA3aHO HHOE)

IIpumeuanne 15. JleHe)KHbIE CPENCTBA H HX SKBUBAJICHTHI

JenexHble cpencTea Ha GaHKOBCKHMX CUETAX U B Kacce

BanoTHele 0aHKOBCKHE CYeTa

BankoBcKHe NeMO3NTE HAa CpPOK HE 6onee 3-x Mecaues

31 nexabpsn 31 nexaGpn 2008
2009 roaa roaa
84 225 107 526
66 247 45028
39 724 121 285
190 196 273 839

Huxe B Tabnunax NPEACTABICHBl OCTaTKH ACHEKHBIX CPEACTB M UX 3KBHBAJIEHTOB. Ocratku He TNIPOCPOYEHHBIC U

He 00eCUEHEHHBIE:

Pefituurosoe 31 nexabps 31 nexabps
PuHaHCOBOE yYpexaeHHe KpeautHbiii peitTunr areHTCTBO 2009 rona 2008 roana
«C6epbank Poccun», OAO BBB/Crabunsusiit/F3 Fitch 58 368 38 263
«[Tepecer 6ank», 3A0 Be3 peiitunra Bes peitrunra 30899 -
«["asnpombank», OAO BB/CrabunsHslit/B Standard&Poor’s 20702 2 827
«Ilerpoxommepubank», AQ B+/CrabunbHblii/B Standard&Poor’s 11524 -
«AJIb®A-BAHK», OAO B+/CrabuncHeiii/B Standard&Poor’s 10 866 1074
«EBpoduHanc MocHap6auk», AQ BMlonoxurensHuiii/B Fitch 7 602 -
«Pyceb Bank», AO bes peiirunra be3 petitunra 7434 -
«HOMOC-BAHK», OAO B/TlonoxxurenbHolit/B Fitch 7175 96 578
SEB AB A/OtpuuarensHelit/A-1 Standard&Poor’s 5730 9093
«Kommepu6ank (Epaszus)», 3A0 B-/OtpunarensHelii/B Fitch 4 880 44220
«Jiy-3¢-6u-cu Bauk (PP), 000 bes pefitunra Be3 peiitunra 4220 41022
«BueunkoHoMmbank», 'K BBB/Crabunbhetit/F3 Fitch 4117 9913
«Crangapr bank», 3A0 B+/CrabunbHeiii/B Fitch 2 600 -
Nordea Bank Finland PLC AA-/CrabunpHulii/ A-1 Standard&Poor’s 2252 2783
«bank I'py3un», AO B/Crabunnusiii/B Standard&Poor’s 2113 2651
«["azsneprobank», AO bes peiiTiHra bes pefitunra 1 686 -
AB «Oprpec6ank», OAO EaBHOTpuLaTe LRI/ Fitch ; 12118
«Tarakobank», AO bes3 peiitunra be3 peiirunra - 3620
Commerzbank AG A/OtpuuarensHslitv/A-1 Standard&Poor’s - 3022
bank «TaBpuueckuii», OAO bes3 pefitinra bes3 peiitinra - 2799
Ipouue - - 8028 3856
190 196 273 839
BankoBckue JIeTIO3UThHI ¢ MEePBOHAYANBHBIM cpoxom He 6oJtee 3-x MecsiLleB
1o cocTosinmio Ha 31 gexa6ps 2009 roga
Haspanue 6aHka ITpouenTHas craBka CymMa jieno3uta
«[a3npombank», OAO 4,00% 15903
«ITerpoxomMmepubank», AQ 3,50% 11524
«Kommepubank (Espasus)», 3A0 3,50% 4 149
«3Q#y-3¢-64-cu Bauk (PP), 000 3,75% 4148
SEB AB 4,65% 4 000
39724
64

MepeBoa opuruHana, NOATOTOBNEHHOrO Ha aHIMMICKOM S3bIKe,
ABNRIOWeErocs othuLMaNEHLIMM U UMeoLLero Ge3ycloBHLIA NPUOPUTET



OAO «<MHTEP PAO E2C»

IIpumeyanns k KomGnHnpoBannoii H KOHCONHIHPOBAHHOH PHHAHCOBOMH 0THETHOCTH 32 rof,
3axoHyuBLuiics 31 nexabps 2009 rona
(B THIC. €BPO, €CIIH HE YKa3aHO UHOE)

INpuMeuanue 15. [leHekHBbIe CPeICTBA K HX SKBHBAJIEHTHI (IPOA0JIKEHHE)

BaHKOBCKME  JENO3MTLI €  [epPBOHAYAJILHBIM cpoxoM He  Gosee  3-x  MecsileB
o cocrossHHIO Ha 31 nexaGps 2008 rona

Hazpanue 6anka [TpoueHTHas cTaBka Cymma Jierno3ura

«Diu-3¢-6u-cu bank (PP), 000 14,00% 24 131
«Kommepubank (Epasus)», 3A0 14,00% 24 131
«Qi4-3c-6u-cu bauk (PP), 000 19,00% 16 891
«HOMOC-BAHK», OAQ 8,00% 14 478
SEB AB 5,00% 8 751
«HOMOC-BAHK», OAO 9,25% 8 446
«HOMOC-BAHK», OAO 10,50% 7239
AB «Oprpecbank», OAO 14,00% 7239
AB «Oprpecbank», OAO 13,75% 4 826
«HOMOC-BAHK», OAQ 8,00% 2413
bank «TaBpuyeckuii», OAO 14,00% 2413
TBC Bank, AO 5,00% 327
121 285

IIpumeuanue 16. IIpoune 060poTHBIE AKTHBLI

31 nexa6ps 2009 roaa 31 nexabps 2008 roa:
JIeHexHBIe CpencTBa, OrpaHHYEHHbBIE B UCMIONB30BAHMU 6 180 22 800
Jenosute! Ha cpok 3-12 mecsues 691 -
KpatkocpouHsie npou3BoaHble (PHHAHCOBBIE HHCTPYMEHTHI - 9402
[Tpoune 2593 1276
9 464 33478

ITo cocrosnmo Ha 31 mexabpa 2009 roga u 31 nexabps 2008 roma ocratok no crathe «JICHEXHBIE CpeACTBa,
OrpaHU4YeHHbIE B HCIONB30BaHMM» BKJIIOYAeT CpeacTBa Ha neno3ute B GaHke Pohjola Bank (obecneueHue B
nonb3y Fingrid) u Nordea (o6ecneuenune B nons3y Nord Pool u apyrux cropoH) Ha obmyio cymmy 3 426 ThIC.
€BpO U 2 224 ThIC. EBPO COOTBETCTBEHHO.

ITo cocrosumo Ha 31 nexabps 2009 roma octatok Mo crathe «JleHEXKHBIE CPEACTBA, OrPAHHMUYEHHBIE B
HCNOJIb30BaHHM» BKMIOYAeT cpeacrBa Ha genosure B 3A0 «AKBA» (obecneueHue B nonsly AREVA
Energietechnik GmbH no morosopy o nocraeke o6opyaoBanus) u «BTB bank ApmeHus» (o6ecneueHue B NOJIb3y
EBPP no xpenutHoMy noroBopy) Ha 2 219 Teic. eBpo U 496 ThIC. €BpO COOTBETCTBEHHO (Ha 31 nexabps 2008 r. —
HOJIb).

Mo coctosHuio Ha 31 nexabps 2008 roga neHexHbIe CPENCTBA C OrpaHUUEHHUEM B HCNIONB30BaHUH B Cymme 20 526
TBIC. €BpO NPEACTABNAIN coBOlf Oe30T3bIBHOM aKKpeAUTUB, OTKpbITOro MartepuHckoil komnanueii B AO Bank
«BTh» B nonesy OAO «TexHONpPOMIKCIOPT» ¢ LEbIO BHITNIOJIHEHUST 00s3aTelbCTB N0 A0roBopy noapsaaa. ITo
ycaoBusaMm goroeopa ¢ OAO «BO TexHONMPOM3KCHOPT», CTPOUTENLCTBO BTOPOrO 3HEProtjoka NOHKHO OBITH
3aBepLIeHO BO BTopoM kBaprtaie 2010 roaa.

KpartkocpouHble nmpou3BOAHbIE (HMHAHCOBBIE WHCTPYMEHTHI NpPEACTABNAIOT COO00H CHpaBelIMBYI0 CTOMMOCTb
OTKpPBITHIX BJIOTHBIX (POPBApIOB, CBA3aHHBIX C 3aliMOM B MHOCTPAHHOH BajlOTE, MONY4€HHHIM B MioHe 2008
roja.

65
Nepeson opuruHana, NOATOTOBEHHOTO Ha aHMMUICKOM A3bIKe,
SBASIOLErocs ohuUManbLHLIMKU U UMeloLero 6e3ycnoBHLIN NpuopuTeT



OAO «<MHTEP PAO EAC»

Ilpumeuanus k KomOuHHPOBaHHOI H KOHCOJKANPOBAHHOK PUHAHCOBO OTYETHOCTH 32 rox,

3axoHumBMiics 31 nexa6ps 2009 rona
(B TBIC. €BPO, ECIIH HE YKa3aHO HHOE)

ITpumeuanne 17. Kanuran

Ocnognbie npunyuns! npedcmaenenun Osuxcenua Kanumana. Tpynna Obita cOPMHpOBaHA ITyTeM
TIPUCOEAHHENNST PAfa MPEANPHATIN, HAXOAMBIINXCA MOA OOWKUM KOHTponeM. B CBA3M ¢ npHMEHEHHEM MeToma
yuera npeawecTseHHuka (Ilpumeuanue 3), 3HauutenbHas dacTh kanutana [pynnsl Opeacraenser co6oid
6anaHCOBYIO CTOMMOCTh YMCTHIX aKTHBOB, NOJNYYeHHHIX B Xofe (OpMupoBaHMs ['pyNNbl, OTPAKEHHYIO B
KOHCONMAHPOBAHHON (prHaHCOBOM oT4eTHOCTH o MCPO OAO PAO «EDC Poccuu». AHaIOTMHHBIM 06pasoM,
AnA 06eCreueHns CONOCTABUMOCTH aKLHOHEPHBIA KanuTal [pynis! 6bUT IEPECUUTAH 32 CPABHHTENLHBIE IEPHUOLILI
TaKuM 06pa3oM, kak eciii Obl Tekyllas CTpykTypa Kommasuu 1 Ipynib! cymwiecTBOBana ¢ Hayala caMoro paHHEro
reproa, MpeAcTaBIeHHOro B orueTHOCcTH (IlpuMeuanue 3).

Tak xak mpouecc npucoeauHenus k KoMnanuu apyrux o6IECTB MPOMCXOMMI B Pe3yibTaTe JONOIHUTENbHBIX
BBINTYCKOB aKuMii riocye 1 suBaps 2008 rona, B oTyeTe 0 ABMKEHWM KalMTala yBEJNMYEHHE YCTABHONO KamuTaia
OTPaX€HO N0 HOMHHAIBHOA CTOMMOCTH BHITYIIEHHBIX aKuuif. KOMHMuecTBO aKuuil IOTOSHUTENBHBIX BBITYCKOB
OBbLIO PACCUUTAHO C HCTIONb30BaHHEM KOd(Q(PULNEHTOB KOHBEpTALIM aKuMil fodepHuX obmects OAO PAO «EDC
Poccuu» B akuun Komnannu; nannbie kodddUUMEHTb! GbINA COIACOBAHBI COOTBETCTBYOIMMU AKLMOHEPAMH.
CornacHo ~ MeTooy ~y4eTa nNpeNWIECTBEHHWKA, yBENHYEHME YCTABHOTO KamMTala  KOMIEHCHDPYETCA
COOTBETCTBYIOIUHM YMEHBIICHHEM PE3€pBa, CBA3AHHOIO C MPHCOENMHEHHUEM, C OMHOBPEMEHHBIM YMEHBIIEHHEM
I0NH, He 0becnevHBaroLIeil KOHTPOb.

Peseps, censannsviii ¢ npucoedunenuem. Kax ykasaHo B naparpade «MeTON ydera NpeNIIECTBEHHMKA»
(Ipumevanne 3), Komnanus oTpasuia NMpUCOEAMHEHWE HOBBIX OOIIECTB, KaK €CIM GBI OHO MPOM3OULIO [0
oUUMATLHON IATHI NIPHCOESIUHEHHUS.

Hucras pasuvua B 549 111 TeIC. €BpO Mex Ay GallaHCOBOH CTOMMOCTBIO MONYYEHHBIX aKTHBOB o MC®PO o
COCTOAHMIO Ha | AHBaps 2008 roma u noned, He 0GeCTeuMBAIOLIEH KOHTPOJb, CKOPPEKTHPOBAHHON C YYETOM
pesepBa M0 NEPEOLICHKE M pe3epBa MOJ CHPABEAMBYIO CTOMMOCTD (N0J H3MEHEHue CIPaBelIMBOH CTOMMOCTH),
Npuxoasmuxca Ha nomo akuuoHepoB OAO PAO «EDC Poccum», Obla OTpaXkeHa Kak pe3eps, CBA3AHHbIN ¢
TIpMCOEIMHEHUEM, B HEPACTIPENENIEHHOH MPUOBLIM B COCTaBE KanuTajla, MPHXOMALIETOCS Ha NONIO aKUHOHEPOB
Komnauun. Bce nociepylomue wusMeHeHus B karuTale (10 OGUMUMANbHOM JaThl NPHUCOEAHHEHHA) TO
NPUCOENIMHEHHBIM M PEOPraHH3OBAHHBIM KOMIAHMAM TaKkKE OTpaXXeHsl B peE3epBe, CBA3AHHOM C
TIPHCOEAMHEHHEM, U NIPUBEICHEI B Ceytomeil Tabnuue:

OctaTok Ha 1 susaps 2008 ropa 549111
IIpu6s1TL peOPraHU30BaHHEIX U NPHCOSANHEHHBIX KOMIAHMH 3a MEPHOA (10 OHULMATLHON 20 664
JaThl IPUCOCAUHEHHA)

Boinyck akuuit NpHCOEAWHEHHBIMH PEANPUATUAMU 60777
Peopranusauus Komnanun (5074 658)
Beikyn coGcTBEHHEBIX aKiMii 10452
OcraTox Ha 31 pexaGps 2008 rona 4433 654)
OctaTtok Ha 1 siuBaps 2009 rona (4433 654)
Coxpaienye HOMMHAIBHON CTOMMOCTH AKLMOHEPHOTO KAUTaa 4241939
Ocrarok Ha 31 nexa6ps 2009 rona (191 715)

Axyuonepuslii kKanuman

31 nexabps 2009 roaa 31 pexaGps 2008

KonmiecTso pasMelieHHBIX ¥ MOJTHOCTBIO 2274 113 845013 2274 113 845013
OILTAYEHHBIX 0OBIKHOBEHHBIX aKLMit (IUTYK)

0,0281 0,10

HoMuHanbHas cTouMocTb (B py6sx)

B uensx BhIMONHEHHA 3aKOHONATENbHBIX TpeGOBaHMi K KamMTaly akumoHeph! KoMnammu yTeepamm
YMEHBIIEHHE HOMHHAJIBHOM CTOUMOCTH OGBIKHOBEHHBIX akumit Komnanuu c 0,1 py6. 3a akumo no 0,02809767
py©. 3a akuuro.

YMEHbIICHHE HOMUHAILHOH CTOMMOCTH aKUMOHEPHOTO KamuTana GbUIO NEPEeCuUMTaHO u3 (yHKLHOHATIBHOM
BAIOTEl MATEPHHCKOH KoMmaHuu (poccuiickux py6uieil) B BallOTYy INPEeACTABAEHHA OTYETHOCTH 110
UCTOpHHECKOMY Kypcy obMeHa 36,8857 pybneit 3a 1 espo. B Lensx OTpaxeHHs B yueTe yMeEHbLICHMSA
HOMHHAJILHOH CTOMMOCTH aKUMOHEPHOTO KamkTana 6bUI0 OTPaXEHO COOTBETCTBYIOLIEE yBENHYEHHE pe3epBa,
CBA3AHHOTO C MPHCOEAUHEHHEM.
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OAO «(MHTEP PAO E3C»

Hpumeuanust k KoMGHHHPOBAHHON H KOHCOIHAHPOBAHHON PHUHAHCOBOIH OTYETHOCTH 32 IO,

3axoHuuBwniics 31 nexa6pa 2009 roga
(B TBIC. €BPO, ECIIM HE YKA3aHO HHOE)

Ipumeuanue 17. Kanuran (npoaokenne)

Meuscenue pasmeweHoIX aKkyuii (moic. wimyk)

CoOcTBEHHBIE
PasMenieHHbIe aKLHK AKLHH HToro
1 ssusapsn 2008 r. 41 258 360 - 4] 258 360
Onepauus o6MeHa akLIH
(1 mas 2008 roza) 1 255 140 690 (92481 177) 1162 659 513
Onepauns o6MeHa akiui
(1 mions 2008 roza) 977 714795 - 977 714 795
Beikyn coOGCTBEHHBIX aKuUMi - (5 583 278) (5 583 278)
31 nexaGps 2008 r. 2274113 845 (98 064 455) 2176 049 390
CoOcTBEeHHDBIE
Pa3MellleHHBIE AKIIMH AKIHH Hroro
1 ssuBaps 2009 r. 2274113 845 (98 064 455) 2176 049 390
31 pexa6ps 2009 r. 2274113 845 (98 064 455) 2176 049 390

Ha 31 nexaGps 2009 rona u 31 nexa6ps 2008 roja o6Luee KOMHYECTBO YTBEPHKACHHBIX K BHITYCKY OOBIKHOBEHHbIX
akuuii Komnanuu cocrabiset 4 631 258 360 Teic. WITYK.

Onepayuu no 06MeHy aKyuamu.

1 mas 2008 rona Kommanus eimycTia 1 255 140 690 Teics4 0GLIKHOBEHHBIX aKLHii, KOTOphIe 6bUIH OOMEHSAHBI
Ha pasMeleHHble 0GhIkHOBeHHble aklMn OAO «MpBanosckue IIIY», OAQO «Cesepo-3anagsas TOll» u 3A0
«UHTEP PAO EXC» B CBA3M C NIPUCOENHHEHNEM 3THX 0611ecTB K KOMIaHUH.

1 mona 2008 roga Komnauus seimyctina 977 714 795 Teicsy 06bIKHOBEHHBIX aKLuUH, KOTOpbIE ObUIH OOMEHAHEI
Ha OGBIKHOBEHHbIE M mpuBuierdposanHsie akunn OAO «<MHTEP PAO ESC XonavHr» W 10710 MEHBIIMHCTBA B
OAO «Kamununrpaackas TOLI-2» B CBA3M C NpucoeAMHEHHEM JaHHbIX obmecTs k Komnanuu. IpuMeHsemblie
npu obMeHe akuuil koddduuMeHTH! ObIIM YTBEpXKAEHHI akuMoHepamu KoMmmaHuM H  aKUHOHEpaMH
npucoeauHeHHbIX 06wecTs. Ha 6anance OAO «HMutep PAO EDC Xonpuur» yYHTHIBANKCE aKTHBBI, KOTOpBIE He
OTHOCWITHCh K IAHHBIM OBILIECTBAM, a, CJICIOBATENBHO, He OBUIH OTpaXkeHb! B PMHAHCOBON OTYETHOCTH MO METOAY
yueta N0 GanaHCOBOH cTouMocTv npeiuwectBeHHuka. Ilpucoenunenne OAO «Mutep PAO ESC Xommuur»
TIPUBENO K yBENMYEHHIO KanuTana KoMnanuy Ha BENMYMHY CTpaBelIMBOA CTOMMOCTH NOJTYYEHHBIX aKTHBOB Ha
cymmy 21 605 446 Teic. pyGneit umu 584 389 TeiC. eBpo.

O61was HOMHHAIbHAA CTOMMOCTD BBIYIHEHHBIX aKLMii cocTaBiseT 223 285 549 Teic. pyGneii unn 6 046 388 ThiC.
€BpO.

Pa3Huua B cymMme 5,074,658 ThIC. €BPO MeXAY HOMMHAJIBHON CTOMMOCTBIO BBIITYLUEHHBIX aKLMi, COCTAaBAIOLIEH
6 046 388 ThIc. eBpo, M jonedl, He obecneunBalomedl KOHTponb, B pasmepe 188985 ThIC. eBpo,
CKOPPEKTHPOBAHHOM ¢ yYeTOM pe3epBa Mo mepeolieHke B pasmepe 49 840 Thic. eBpO, MPUXOAAIIETOC HA MO0
aKuHOHepoB KoMnaHuu, CNpaBeiIMBOM CTOMMOCTBIO NPOYMX AKTHBOB, BHECEHHBIX B YCTaBHBIH KamuTan
KomnaHuu B pesynbrate npucoemunenus OAO «HMurep PAO EDC Xonauur», kotopas cocrasnset 581,930 Thic.
€BpO, H COBCTBEHHBIX aKuuii B cymme 250 655 ThiC. €BPO, MOTYUEHHBIX B pe3ynbTaTe 0GMeHa, Gbliia OTpaXKeHa Kak
YMEHBLIECHHE PE3EPBA, CBA3AHHOTO C MPUCOEANHEHHEM. Bonee noapo6HyI0 HHbOPMALMIO O COGCTBEHHBIX aKUMAX,
MOJIyYEHHBIX B pe3yJibTate 06MeHa, CM. HIke B IMyHKTe «COoOGCTBEHHbBIE aKLMM>».

Cobcmeennsle akyuu.

B pesynsrate onepauuu o06MeHa aKUMAMH HEKOTOpbIE aKUUM MPUCOEIHHEHHDIX 0BILECTB CTAJIH COOCTBEHHBIMH
axkuuaMu Komnanuu.

. Hexoropsie MuHoputapHsle akuuonephl OAO «Cepepo-3anmapnas TOLl» u3 uMcna TeX, KTO roj0COBAIH
MPOTHB COOTBETCTBYIOLIETO MpUcoenMHeHns K KomnaHuu Ha BHeouepenHoM oflueM COOpaHHH aKLMOHEPOB B
nexabpe 2007 roma, notpe6oBany BhIKYNa OGLIECTBOM NMpHHAMIEXamMX M akuuit. B mapre 2008 roxa OAO
«Cepepo-3ananuas TOLl» BeIKYNHIA CBOM COGCTBEHHbIE aKIMM, NpeNbABICHHbIE K BbIKymy. 1 Mas 2008 rona B
pesynbTate npucoenuHenus k Kommanuu OAO «Cepepo-3anannas TOLl» nanHsie akuuy ObLTH KOHBEPTHPOBAHb
B 9 060 044 ThIC. IITYK OGBIKHOBEHHBIX aKUyil KoMnanuu ¢ HOMHHaNbHOM crouMocTeio 906 004 ThiC. pyOueit win
24 556 TbIc. eBpo. ITocie KOHBEpTAaLMK JAHHBIE aKLIWH YYHTHIBAIOTCA Kak cOGCTBEHHbIE akuyuK [ pynmbl.
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OAO <MHTEP PAO E2C»

[Ipumeyanns kK KoMGHHHPOBaHHON H KOHCOIMANPOBAHHON HUHAHCOBON OTHETHOCTH 3a roj,
saxoH4yuBmniics 31 aexa6pa 2009 roga
(B THIC. €BPO, ECNIN HE YKA3aHO MHOE)

IIpumeyanne 17. Kanuran (mponoskennue)

. 1 Mas 2008 rona B pesymerare npucoemmHenus k Kommarmuu OAO «Cepepo-3anaiHas T3L» n 3A0
«MHTEP PAO EOC», o6uikHoBeHHble akuuun OAO «Cesepo-3amagHas TOLI», NMpUHaAJIe)XaBlUke Ha aaty
NpUCOeAHHEHUs OfHOMY U3 AouepHuX 06wwecTB 3A0 «<UMHTEP PAO ESC», 6biu koHBEpTHpPOBaHS! B 83 421 133
ThIC. WITYK OGBLIKHOBEHHBIX aKuui KoMNaHMM M CTanu YYHTHIBATBCS, kKaK COGCTBEHHble akuuu [pymmsr; ux
HOMHHAJIbHAsA CTOMMOCTD cocTaBnseT 8 342 113 Tric. py6ueit wiu 226 099 Thic. eBpo.

Obmee KONMMYECTBO COGCTBEHHBIX aKLMi, MOTY4EHHBIX B PE3YNbTaTe PeOpraHu3aumd KOMMaHWHM, COCTaBJAET
92 481 177 ThIc. WTYK, a MX O6lasi HOMUHAILHAS CTOMMOCTh paBHa 9 248 118 Tic. py6aeii wnu 250 655 ThIC.
€BpO.

1 mosst 2008 ropa B pesynbrare npucoeaunenus OAO «MurepPAO EQC Xonauur» Komnanus NIpU3HANa, Cpeam
MpOYMX aKTHBOB, Y4YWThIBacMbIX Ha Oanance OAO «HMutep PAO EDC Xonmuur», BeKcens TPeThMX ML
HOMHHaJIbHOM cTouMOCTBIO 171 881 ThIC. pyGneit win 4 649 Thic. €Bpo. PYKOBOACTBO OLIEHMIO CIpaBeIUBYIO
CTOMMOCTD BeKCeell Ha 1aTy NPHCOEANHEHHS U PMHIIIO €€ PaBHOM HOMMHAJILHOM CTOMMOCTH JAHHBIX BEKCEJNEH.
B okra6pe 2008 rona Bekcens GbUTM MorauieHbl B pesyisrate o6MeHa Ha 5 583 278 Thicay akumit Komnanuwu,
o61mas HOMHHAIbHAS CTOUMOCTb KOTOPBIX COCTaBNAET 558 329 Thic. py6neit wim 15 101 Tsic. €BpO.

Io coctosmo va 31 nexabps 2008 rona u 31 nexabps 2009 rona ['pynna uMeet 98 064 455 ThiCSY COBCTBEHHBIX
akuui (9 806 446 Teic. pybneit wm 265 756 Teic. €Bpo). Bee coGerBeHHble akuuu Kommanum NpUHAAIEXAT
OIHOMY U3 A04epHHX 06mecTB KoMnanuu.

Hueudendst. B cOOTBETCTBUM C POCCHICKHM 3aKOHOAATeNbCTBOM Kommnanus pacnpeaeieT npubbUTb B KaYeCTBE
AVBHUACHOOB MM NEPEBOJAMT €€ B COCTAaB DPE3CPBOB HAa OCHOBE MAaHHBIX OYXralTEpCKOW OTHETHOCTH,
TNOArOTOBNEHHOH B COOTBETCTBHM C POCCHIACKUMH MpaBuIaMH GyXranTepckoro ydera. Pacnpenenenue u npouee
MCTIONIb30BaHME NPUGBLIM TMPOM3BOAMTCA HA OCHOBAHHM JAHHBIX OyXTanTepckol OTYETHOCTH KoMnamuw,
TNOArOTOBNEHHOH B COOTBETCTBUH C POCCHACKHUMM NpaBMIaMM GyXrantepckoro yyera. COINACHO POCCHIACKOMY
3aKOHONATENBbCTBY PAacpPENCIEHMIO MOMNEKUT 4uCTas Npubbitb. OnHAKo 3aKOHOJATENbHBIE W Jpyrhe
HOpMaTHBHbIE aKTBI MOTYT HMETh PA3NIMYHbIE TOJKOBAHMS, B CBA3M C YE€M PYKOBOACTBO ' pyNnmel HE CYMTAET B
HaCTOsLEe BPEMS LENECOOOPAasHBIM PacKphlBaTh CyMMY pacrpefiefifieMbIX Pe3epBOB B NAaHHOM (DHHAHCOBOI
OTYETHOCTH. DTO PAaCIPOCTPAHAETCS U Ha IPHCOEJHHEHHbIE KOMIAHMH,

B KOMGMHHDOBAHHOM U KOHCONMIMDOBAHHOM OTYETE O [BIKEHHM KaNWTAala OTP@KEHBl AHBHICHABI,
OOBABNICHHBIEC [PUCOCANHEHHBIMH KOMMAHMAMH JO MOMEHTA HMX O(UUHMATBLHONO MpUCOENMHEHH. JlaHHbIe
AMBUACHAB! (GAKTHYECKU SBJAIOTCA PacTipelieNeHHEM CPEICTB HENOCPENCTBEHHO AKUMOHEPAM NPUCOELMHEHHBIX
O61IECTB, a, CIeNI0BaTeNbHO, NPENCTABNAOT COGOl pacnpeeNeH e KanMTalla STHX OGIIECTB, YITEHHOTO B JAHHOH
(HMHaHCOBOM OTYETHOCTH.

26 wmwons 2008 roma OAO «MchsiTatensubiit cresn MBaHoBckoil I'PIC» (00ImecTBO, BKIIIOYEHHOE B
KOMOMHHPOBAHHYIO (MHAHCOBYIO OTYETHOCTh C CaMOTO PaHHETO NEPHOAA, NMPECTABIEHHOTO B OTYETHOCTH,
IlpumeyaHue 3) 06bABIIIO NMBHAEHABI 32 oM, 3aKOHYMBLIHMICA 31 aekabpa 2007 roxa, B pasmepe 0,025 pyGieit
win 0,0006 eBpo 3a akuuio Ha oburyo cymmy 9 245 Teic. py6reit wu 252 Teic. €BpO, U3 KOTOphIX 7 734 THIC.
py6neit unu 218 Teic. eBpo momnexanu ynmate OAO PAO «EDC Poccuu» U 6bUTH OTpPaXXCHBI KaK CHMXEHHE
pesepea, CBA3aHHOTO C MpUCOCAMHEHHeM, a 1511 Teic. pybmedi wiam 34 ThIC. €BPO NOMNEXANH YIUaTe
MMHOPHTAPHBIM aKLHOHEpPaM.

29 wonsa 2009 rona OAO «McnbiTarenbHbli ctenn MBanoeckoit TPACx», onHa U3 KOMIAHHI ['pynnsl, o6baBUNIa
muBuaeHAR! 32 2008 rox B pasMepe 0,074 py6nsa unu 0,002 eBpo Ha akuuio Ha 06IIYIO CyMMY 26 755 ThIC. pyoneit
WK 612 ThIC. €BPO; U3 3TOM CYMMbI MHHOPHTAPHBIM aKIHOHEpaM GbLIO BHIMIAYeHo 4 591 Thic. py6uneii wiu 105
TBIC. €BPO.

30 anpens 2009 roma ERC, oaHa u3 koMnauuit I'pynmsl, o6bABHIa AMBUACHIB! 3a 2008 rox B pasmepe 35 ThiC.
JIHTOBCKHX JIMT WK 10 THIC. €BPO Ha aKLUMIO Ha o6ILyI0 cymmy 35 000 Thic. JIMTOBCKHX auT wik 10 137 ThiC. €BpO;
U3 3TOH CYMMbI MMHODHTAapHBIM aKLIHOHEPaM Gblj0 BhImiaueHo 17 150 ThiC. TUTOBCKUX IUT Wi 4 967 Thic. €Bpo.

25 wons 2010 ropa Ha exeroaHoM coGpaHHi aKUMOHEPOB MaTepHHCKOM KOMNaHHH 6bLI0 YTBEPXKIEHO peLIeHHE
He BLIIUIa1MBATh AMBHAECH/BI 33 OJ, 3aKOHYHBLUKIiCA 31 nekabpa 2009 ropa (Tpumeuanue 34)..

Hpouue usmenenus ¢ xanumane. B woune 2008 roma OAO PAO «EDC Poccum» BHECHO NEHEXHBIMU
cpeactBaMu 2 140290 Teic. py6meit mnm 58 318 Thic. eBpo B ycTaBHbiA Kamutan OAO  «BocTouHas
OHEPreTHYECKas KOMNaHHsA» (06ILECTBO, BKIIOYEHHOE B KOMGMHHPOBAHHYIO (PUHAHCOBYIO OTYETHOCTH C | SHBaps
2007 rona). B3Hoc GbUT OTpaxeH B OTYETE O ABIKEHHM KAMHTANa Kak YBEHYECHUE DE3EPBa, CBA3AHHOIO C
NpHOOpETEHUEM.
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OAO «<MHTEP PAO EI9C»

Mpumeyanusi kK KoMOHHHDPOBAHHOM H KOHCOIHAKPOBaHHOH GUHAHCOBOH OTHETHOCTH 32 roj,
saxonyuBwmiics 31 aexa6ps 2009 roaa
(B ThHIC. €BPO, ECIIH HE YKa3aHO MHOE)

T pumeuanue 17. Kanurtan (npoaoskenne)

B moHe 2008 OAO «Kanuuunrpaackas TDL[-2», OHO M3 NPHCOENMHEHHBIX K MarepiHCKOl KOMIaHMH
OBILECTB, BHIIYCTHIO JOTIONHUTENbHBIE aKuMK Ha cymmy 85 308 Teic. py6uelt wim 2 459 ThiC. €BPO, KOTOpBIE
ObUTH OMTaueHbl B (OpMe 3a4eTa KPEAUTOPCKOH 3aI0KEHHOCTH MHHHCTEPCTBY rOCYIapPCTBEHHOTO MMYIIECTBA
Poccuiickoii ®enepanuu.

Pesepe no xedacuposanuro. B ampene 2009 roga MatepiHCKas KOMMAaHHA 3aKouuia A0roBOp O NPOLUEHTHOM
CBOMe B OTHOLIEHHH Gyaymux mmarexeii B cymme 109 man. momn. CLIA s mepuon ¢ 13 mas 2009 roga zo 12
HOs6psa 2013 roa ¢ LENbIO XeIXKHPOBaHWA OydylMX MPOLEHTHBIX BBIMIAT MO AOJITOCPOYHOMY KPEAMUTHOMY
norosopy ¢ 'K «BHewnskoHoMbaHK», MpeAyCMaTpUBAIOIEMY IUIaBAIOUIYI0 CTaBKY JIUBOP (Ilpumeuanue 19
(iv)). B cooTBEeTCTBUM C JOFOBOPOM ILTATEXHBIH NEPHUOJ COCTABIACT LIECTh MECALEB, JaTa NMEPBOTO ILUIaTeXa
npuxomutcss Ha 12 mos6ps 2009 roma. Ha 31 mexabps 2009 roga m0XOA NO yka3aHHOH BhbilUe ONepaLyH
Xe/KMpOBaHHs ObUT MPHU3HAH B KOMOMHHPOBAHHOM W KOHCOJNMAHPOBAHHOM OTYETE O COBOKYNHOM JI0XOIE B
COCTaBe MPOYEro COBOKYNHOro 1oxoaa B cymme 106 Thic. eBpo (Ha 31 nexabps 2008 rona: 0), a «HeadpexTHBHAA
yacThb» OMEpAlli¥ XEKMPOBaHMA B CyMMe 2 ThiC. €Bpo Obula mMpU3HaHA B KOMGHWHMPOBAHHOM M
KOHCOJIHJIMPOBAHHOM OTHYETE O COBOKYMHOM JIOXO/IE B COCTaBE OMEPAUMOHHBEIX N0XONO0B.

Npumeuanne 18. [pu6LLIL Ha AKUMIO

Pacuet mpu6bLTM Ha aKUMIO NPOU3BOIMTCA MCXONA U3 NMPUOBUIM 32 MEPHUO. M CPEAHEB3BELUCHHOTO KOMMMECTBA
OBBIKHOBEHHBIX aKLMH, HAXOOAIMXCA B OOpalIeHMHM B TEYEHHe rofia, KaK MOKa3aHO Huke. Pa3BomHsroliui
sddexr neiictylommx onuuoHos (IIpuMedanue 31) OTpaXkeH Kak PpasBOJAHEHME aKUkM TIpH  pacuere
PpasBOAHEHHO NPUOBUTH Ha aKLHIO.

3a roga,
3a roa, 3aKOHYMBIUKIiCH
3aKOHYMBIIHiiCH 31 nexabpn
31 nexa6ps 2009 rona 2008 roaa
CpenHevsasemeHHoe KONMYECTBO aKLMiH AN pacyera 2 176 049 389 090 1307 293 018 456
©0a30B0ii NPUOBITH Ha aKLMIO
Jddexr pazBogHEHUA
OnuuoHs! aKUMi 8 545 736 951 -
CpenHeB3BELIEHHOE KOJIMYECTBO aKLIMiA, 2 184 595 126 041 1307 293 018 456
CKOpPPEKTUPOBAHHOE Ha 3((PEKT pasBOIHEHMA
Mpu6sLis/ (YOBITOK), NPYHUTAIOLIKEC aKIIMOHEPaM (280788) 77 947
Komnanuu
Bazosas nprObLIb Ha OOBIKHOBEHHYIO aKLMIO B
oTHoLeHuH (yObITKa) NpHOBLTH, IpHUUTArOIIEro(en)cs (0,0001290) 0,00006

akuuoHepam Kommnanuu (B €eBpo)

Pa3BoaHeHHas NPHOBLTL HAa OOBIKHOBEHHYIO aKLIMIO B

oTHoleHnH (YObITKa) NpUOHITH, TpHIMTatoIEro(eH)cs (0,0001285) 0,00006
akunoHepaM Komnasuu (B €Bpo)

PacyeT cpe/HEB3BELIEHHOrO KONMYECTBA aKlMi, HAXOAAIMXCA B oOpallieH !, IPOM3BOAMICA B COOTBETCTBUM C
IaTaMH 3MUCCHIl aKkuui, a B pacyeT NpuObUIM WIM YObITKa, MPUYHTAIOWEA(Ero)cs aKUMOHEPaM, BKIHOUEHBI
pe3yJibTaThl IPUCOEAMHEHHBIX KoMnaHuit 3a 2008 roa. D¢dekT pasBOAHEHH ABNAETCA PE3yNBTaTOM OIILIMOHHOM
nporpamumsl (Tpumeyanne 31).
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OAO «<MHTEP PAO EI2C»

Npumeyanns k KomOunupoBaHHoii 1 KOHcOMMAHPOBaHHOMH (GHHAHCOBOIH 0TYETHOCTH 32 rof,

3axoHunBLHiics 31 nexa6Gps 2009 rona

(B THIC. €BPO, €C/IH HE YKA3aHO MHOC)

Ipumevanue 19. Kpeaursl u 3aiiMbl

B HacTosLIeM MpUMEYaHUK TIpeacTaBieHa uHbopMaLus 00 yCHOBIAX AOTOBOPOB O KpeAUTax M 3aiimax I'pynmsl.

«C6ep6ank Poccuu», OAO (xii)
«BHeuwskoHoM6aHK», ['K (iv)1

«C6epbank Poccun», OAO (ii)
«["aznpombank», OAO (vi)
«Pych Bank», AO (ix)
«BHewskoHoMbank», ['K (viii) 2

«Busnec-Anpanc», 3A0 (xiii)
VTB Bank Europe PLC 2

«BuemskonoMbaHk», ['K (x)

«aznpombank», OAO (vii)
«bank BTB (ApMenus)», 3A0
EBPP (xi)?

«bank BTB (I'py3us)», AO
IIpaBuTensCcTBO ApMEeHHH (V)

FIBI BANK (1ligefiuapus)
IMpaButenscTBO ApMeHuH (cyOxpeaut-
KfW) (iii)

MuHucrepctBo GuHaHCOB, ['py3us
(cybkpenut-IDA/WB) (i, a)

MuHHCTEPCTBO 060POHBI, APMEHHS
Munucrepereo ¢unancos, ['pysus
(cybkpeaur-EBPP) (i, 6)
MunucreperBo gunancos, ['pysus
(cybkpenut- KfW) (i, B)

Ipouue

Hroro noarocpoyHbie KpeaUThl H
3alMbl

3a BBIYETOM: KPaTKOCPOYHOI yacTH
JOJIFOCPOYHBIX KPEAUTOB M 3alIMOB, H
JONrocpo4Hoil GMHAHCOBOH apeHb!

3ddexrusnan 31 pexaGps 31 pexabpn
Samors NpoUEeHTHASI CTaBKa 2009 ropa 2008 roana
Poccuitcknii
py6nb 15,40% 230477 -
Jonnap CIHA JIUBOP + 6% 113 621 115 562
Poccuiickuit
py6in 10,75% 46 095 48 261
Poccuiickuit
pybans 14,50% 38735 -
Poccuiickui
py61s 13,75% 34572 -
Poccuiicknii
py6ns 14,00% 34 359 -
Poccuiickuit
py6in 15,02% 31128 -
Homnap CILA JIu6op +2% 29 044 35448
Poccuiickuit
py6nb LIBP +2,75% 28 303 -
Poccuiickuii
py6inb 14,50% 19 591 -
Jonnap CIIA 12,00% 16 266 21154
Eepo EBpo6op +7% 15223 -
Hoanap CILIA 14,00% 9755 9 869
SnoHckas ueHa 12,00% 7468 2675
Honnap CILIA 3,50% 6971 7 090
EBpo 18,00% 4 535 4 467
Jonnap CILA 20,00% 2 681 700
ApMsHCKUH
Zpam 12,00% 2 490 7471
Hoanap CILIA 20,00% 2307 603
Espo 20,00% 1 060 277
17 417 9730
692 098 263 307
(106 305) 22111
585793 241 196

D¢ dexTrBHAA MPOLEHTHAS CTaBKa NpPEeNCTaB/AeT COOO PHIHOYHYIO NPOLEHTHYIO CTaBKY 1O 3aiiMy Ha JaTy ero

NOJYYCHHA.

1 I'pynna xemxupyer pyckH, CBA3aHHLIE C nuaBalomeii crapkoit, npusaszannoi k JIMBOP, no saiimy ['K «Buewtopréank»,
BbIpaxkeHHOMY B fomnapax CIHA (Ipumeyanue 17).
2 Mo ycnosusm goroeopa KoMnanus qoikHa cobmoaath onpeneieHHbie GUHaHCOBbIE M HE()MHAHCOBbIE JOrOBOPHbIE

00s3arebCTBa (KOBEHAHTEI).

Mepeeon opuruHana, NoAroTOBIEHHOTO Ha @HTAIICKOM A3bIKeE,

aBnsiouerocs opuLManbHLIMKU M uMetouiero 6e3ycnoBHLIN NpuopuTeT
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OAO «<MHTEP PAO E2C»

Ilpumeyanns k KomOnnupoBaHHO# M KOHCOMMAMPOBAHHOM PUHAHCOBOM OTYETHOCTH 32 rof,

3axonuuBLHiica 31 nexadps 2009 rona
(B THIC. €EBPO, €CJIH HE YKA3aHO MHOE)

Ilpumeuanne 19. Kpeaurs! u 3aiiMbl (nponosskenue)

Io cocroanmio Ha 31 nexabpsa 2009 roma olleHOYHas CrpaBe[jiMBas CTOUMOCTb BCEX MONTOCPOYHBIX 3aliMOB
(BKITIOYAs TEKYLIYIO YaCTh 00A3aTENBCTB [0 JOJITOCPOYHBIM 3aiiMaM) coctaBwia 684,05 muH. eBpo (31 nexabps
2008 ropa: 262,2 mnH. eBpo). CTOMMOCTb paccuMTaHa MyTeM AMCKOHTHPOBaHMA GYAyLIMX MOTOKOB ACHEXHBIX
CpeACTB MO IOrOBOPY ¢ MCIOJIb30BaHWEM TEKYIHEH PHIHOUMHOH NMPOUECHTHOM cTaBKH, npuMeHseMoil I'pynnoit nns
aHaJIOTHYHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

)

(i)

ITo cocrosumo Ha 31 nexabps 2009 roma Ha GanaHce omHo# M3 kommaHuii ['pynmel — OO0 «MTkBapu
Onepretuka» — ObUIO TpU 3afiMa ¢ oOlell GanaHcoBod cTouMocThi0 6 048 THIC. €BpO, NPHUBIECYEHHBIX
NpeLEeCTBEHHUKOM 3TOH KOMITAaHKM M Nony4eHHbIX ['pynnoii B pe3ysisrate npuoOpeTeHus 3Toi KOMNaHUWH B
2003 romy.

[lepsoHavansHo 3TH TpM 3aiiMa 6buTH noMyueHbl I1paBHUTENBCTBOM ['py3uM Y MEXITYHAPOMHBIX KPEAUTHO-
¢uHaHCOBRIX MHCTUTYTOB (BcemmpHoro 6anka, EBPP u KfW) mis peabunurtaumu  onpeieneHHbIX
FEHEPUPYIOINMX aKTHMBOB M OBUIM MepelaHbl MpeNIIeCTBEHHUKY 3TOro npeanpusatus [pynnel B Xxofe
NpHBaTH3ALMH.

B Hacrosee BpeMs 3a0JDKEHHOCTh 10 3TUM 3aiiMaM JOMKHA MOralaThCs ClIeAyIOIHUM 06pa30M:

(a) MunucrepctBy punaHcoB I'pysuu (IDA/WB) — 36 mnH. nonnapos CIJA B cooTBeTCTBHM C rpagHKOM
IiaTexei no Jorosopy, HauuHas ¢ 2008 o 2027 rox; NMPOLEHTHasA CTaBKa cocTasiseT 7%;

(6) MunucrepctBy ¢unanco I'pysuu (EBPP) — 14,4 man. momnapoe CIUA B COOTBETCTBHMU ¢ rpaduxom
nnarexei o Aorosopy, HaukHas ¢ 2005 no 2010 rox; mpoueHTHas cTaBKa cocTaBnseT 8,2%;

(B) MunucrepcTBy ¢uHaHCOB, MHHHCTEPCTBY TOIUIMBA M JHepreTWku I'pysuu, HaumonansHoMy GaHky
I'pysun (KfW) — 30 MJIH. €BpO B COOTBETCTBHM C rpadUKOM IIaTexkeii no A0roBopy, HaunHas ¢ 2007 no
2036 ron; mpoueHTHas ctaBka cocrapnseT 0,75%.

Bce Tpu 3afiMa MMeoT o6IIHE YCIOBUS NIPUOPUTETHOCTH MOTAIIEHHA 3aiiMOB, H3IOXKEHHBIE HUXKE:
e [lpennpusTHe AOKHO MOKPHIBATH BCE TEKYIIME ONEPALIHOHHEIE PACXO/bI.

e [lpeanpusaTre AOMKHO MOTaCHTh OCHOBHYIO CYMMY NOJra M COOTBETCTBYIOIIME MPOLEHTHI MO 3aiiMaM K
BBIILIATE B M0JIb3y MaTepHHCKOM KOMNAHMHM B pasMepe MaKCUMalbHOH COBOKYITHON OCHOBHOM CYMMBI
aonra B 50 maH. noyutapos CIUA.

e [IpennpuaTve NOMKHO TNOTACHTh 3aJ0JDKEHHOCTh NO CyOOpIMHMPOBAHHLIM 3aiiMaM, TO €CTh 3aiMam,
BoIZaHHBIM [lpaBurenscTBOoM I'py3uH, KOTOphle H3Ha4YanbHO OBUIM MONMy4YeHB! 0T BcemupHoro Bauka,
EBPP u KfW, ykazaHHBIX BhILLE.

e IlpennmpuaTHE AOIKHO MOTAaCHTh OCHOBHYIO CYMMY JONIra K COOTBETCTBYIOUIME MPOLEHTHI MO 3aiMaM K
BBIIUIATE B M0Jib3y MaTepUHCKOH KOMIAHMH CBBIIIE NMPEAENbHOH CyMMBI B pasMepe 50 MIIH. AOMIapoB
CUIA, yxazaHHOH BbIlLIE BO BTOPOM IYHKTE.

Pykosoactso I'pynmel pacemotpeno cnocobHocts OO0 «MTkBapi DHEpreTHKa» MOTallaTh CYIECTBYIOUIHE
u Oynylne o0A3aTeNbCTBA B COOTBETCTBHU C BBIILEYKA3aHHBIM IPa()MKOM IOTalIEHHs 3aJ0/KEHHOCTH 110
3afiMaM ¥ MPUUIO K 3aKAIOUCHHIO, YTO TOrallleHHe 3THX TpeX 3aliMoB HayHercs He paHee 2013 ropa, npu
3ToM nocneaHuil mnatex Oyner caenad B 2064 roay. AMOPTH3MPOBAHHAsA CTOUMOCTL 3THX 3aiiMOB 6blIa
paccuuTaHa € yveToM OyIyIHMX J[EHEXHBIX IOTOKOB, CBS3aHHBIX C MOTALUEHWEM 3THX 3aiiMOB,
JOVCKOHTHPOBAHHBIX MO cTaBke 20%, KoTopas NpeACTaBNAeT COGOH PHIHOYHYIO MPOLEHTHYIO CTaBKy IO
3aiimam i1 OOO «MrTkBapu DHepreTHka» Ha AaTy NMONy4eHUS 3THX 3aiMOB.

I'pynna oTpasuna B COCTaBe INpPOLEHTHBIX pacXofoB H3MeHeHHE 3(deKTa IUCKOHTHPOBAaHMA MO
BhllteykasaHHeIM 3aiiMaM OOO «MTkBapu DHepreTnka» B cymme 4 655 Thic. eBpo 1 1 310 Thic. eBpo 3a
nepuoJ, 3akoHuuBlnica 31 aexabpsa 2009 u 2008 roma COOTBETCTBEHHO.

Ha 31 nexabps 2009 roma Marepunckas kommaHus HMmeeT 3aeM B cymme 2000 muH. py6meir. Cpok
noraueHus 3aiimMa — 23 anpens 2010 roga. MarepuHckas komnaHus nepenana B 3anor C6ep6anky Poccun
MMYLIECTBEHHBIE [IPaBa B PaMKaX HEKOTODBIX JOTOBOPOB Ha NMpPOAAXY JEKTPUYECTBa Ha obL1yro cymmy 11,5
MITH. pomtapos CHIA.

(iii) 3anomkeHHocTs 1O 3aliMy nepen INpaBurensctBoM ApmeHnn (cyOkpeaut — KfW) Bo3HMKIa B pe3ynsrare

cyOkpenutoBanus Sevan-Hrazdan Cascade JSC 3a cuer xpeaura, nosy4eHHOro [IpaBUTeNsCTBOM ApMEHHH
or Kfw.
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OAO «<MHTEP PAO EJC»

Mpumeuanns k KoMGHHHPOBAHHOM H KOHCOJIMAHPOBAHHONH PHHAHCOBOH OTYETHOCTH 32 roj,

3axonuupniica 31 nexa6psa 2009 roaa
(B TBIC. €BPO, ECIIH HE YKa3aHO MHOE)

Mpumeyanne 19. KpeauTsl 1 3aiimMbl (TponosKeHne)

D10 00s3aTeNbCTBO OBUIO Mepenano oasomy u3 mpeanpuatuit [pynmel — 3AO0  «MexayHapoaHas
SHepreTHYeCKas KOpNopauusi» — B PaMKaX MOKyNKH akTHBOB Kommanuh Sevan-Hrazdan Cascade JSC.
O6uias cymma 3aiima coctasuna 21,1 mnH. eBpo. OTa cymMma J0JkHa OyIeT BHIMNA4MBATLCA KOMMaHWeH
3A0 «MexayHapoaHas JHepreTHIecKas kopropauus» ¢ 25 Hoa6ps 2009 rona no 25 Hos6ps 2041 roaa. Tax
KaK MpOLIEHTHaA CTaBKa, 00yCIOBNeHHas KPEAHTHBIM 1OTOBOPOM, Gbuia CYIIECTBEHHO HHXKE, YEM PBIHOYHBIE
ctaBku (3()(EKTUBHAS MPOLEHTHAsA CTABKa N0 KPEAHTHOMY JIOTOBOPY COCTaB/sET OKOJNO 1%), MepBOHAYaIbHO
3aeM ObUI OTpP@XEH MO AMCKOHTHPOBAHHLIM CyMMaM C WCIOJIb30BAaHHEM DPBIHOYHBIX CTaBOK Ha JaTy
nepsoHauansHoro npusHaHus (18%). Ilocne nepBOHaYaIBHOrO MpPHU3HAHWA 3alM Ol OTpakeH IO
AMOPTHM3HPOBAHHONW CTOMMOCTM C  WHCHOJIB30BAHMEM CTaBKM JMCKOHTMDOBaHM#, NPHHATOH TpH
NiepBOHAYaJIbHOM NIPH3HAHMU.

pynna orpaswia usMeHeHue d(OQeKTa NMCKOHTUPOBAHHA B COCTAaBE MpPOLEHTHBIX pacXoloB Io
BBIIIEYKA3aHHBIM apMAHCKUM 3aiiMaM B cyMMe 781 ThiC. €BpO M 682 ThiC. €BPO 32 MEPHOJ, 3aKOHIMBUIMHCA
31 nexabps 2009 1 2008 rr. COOTBETCTBEHHO.

(iv) Ha 31 nexa6ps 2009 rona MartepuHckas KoMNaHus nMena 3aeM B cymme 163 min. nomtapos CLIA o craske
JIUBOP +6% mna ¢uHaHCMpoBaHMA mpuoGpetenus komnanun Freecom Trading Limited. 3aiiM nomkeH
6biTh NoraweH 12 Hoabpsa 2013 ropa.

(v) KpenutHas nuHus Ha cyMMy 3 877 MIIH. ANOHCKHX MeH o craske 1,8% Gblia OTKpbITa 11 (uHaHCHpOBaHHMA
3MEKTPOIHEPTeTHYECKOH NpOrpaMMbl APDMEHHH «ODJIEKTPHUECKHE CETH». 3aeM NOJDKEH ObITh MOralliecH B
nepuon ¢ 10 despans 2009 roxa no 10 despans 2039 rona. 3aeM nony4eH B GopmMe KOHCANITHHIOBBIX YCITYT,
a BhIIUTAYEHHBIE ABAHCHI OTPAXKEHbI KOMIIAaHHEH B COCTABE HE3aBEPLUEHHOTO CTPOUTENBCTBA.

Tak KaK NPOLEHTHas CTaBKa MO0 3TOMY KPEAUTHOMY HOroBopy ObLia CYINECTBEHHO HMXE PBIHOYHBIX,
NEPBOHAYAJILHO 3ae€M OBUT OTPaXKEH MO JUCKOHTHPOBAHHBIM CyMMaM C MCHONB30BAHHEM PHIHOUHBIX CTABOK,
JEHCTBOBABIIMX Ha ATy mepBoHayansHoro npusHanua (12%). Ilocne mepBoHaYaNbHOTO NPHU3HAHMA 3aEM
GBI OTpaX<eH 1O aMOPTH3MPOBAHHOH CTOMMOCTH C MCIOJIB30BAHMEM CTaBKM AMCKOHTHPOBAHHA, NPUHATOMH
NIpH NEpBOHAYAIILHOM NPHU3HAHKH.

(vi) 29 oxTA6pa 2009 roma MatepuHCKas KOMMaHHMA OTKpbUIA KPEIUTHBIE JTMHUK Ha obutyro cymmy 1 681 MiH.
py6reit ¢ GUKCHpOBaHHOM cTaBKoii B pasMepe 14,5% mna cnenyomux GpUHAHCOBBIX LE/ei: IPENOCTaBIEHHE
3aliMOB (IEMO3MTOB) TPETHUM CTOPOHAM, (MHAHCOBBIE BIOXKEHHMS B YCTaBHbIH KanuTai W NpHOGpeTeHHe
aKuMi Ha BTODMYHOM PbIHKE. 3aeM A0JKeH ObITh norauweH 29 asrycra 2014 roza.

(vii)20 oxTa6psa 2009 roma MartepuHCKas KOMNAHMS OTKPbIIA KPEAUTHbIE IMHMM Ha o0wWyio cymMmMmy B 850 MiIH.
py6ueii ¢ PUKCHPOBAHHOMN MPOLEHTHOH CTaBKOH B pasMepe 14,5%. 3aem fomkeH GbiTh moraiueH 20 oKTAOps
2014 rona.

(viii) B MapTe 2009 rona MarepuHCKasi KOMNaHHA NPHUBIEKTA 33€M N0 (UKCHPOBAHHON CTaBke 14% Ha cymmy
1 491 mnH. py6neii npu oOuieii cyMMe KpPeIUTHOrO nuMuTa 3,7 Mipl. pyOnel; cpeCTBa npeaHa3HaueHbl 1A
(pMHAHCHPOBaHUS CTPOMTENLCTBa BTOPOro sHeprobnoka CouumHckod TOC, kotopad ABNAETCA ¢dunnanom
MarepuHcko# koMraHuM. 3aiiM noynkeH 6bITh noramen 30 cents6ps 2018 rona.

(ix) B rone 2009 rona MaTepuHCKas KOMIIaHKs MPHUBJIEKIIa 3aeM Ha CyMMy 1,5 mipa. py6uieit ¢ pukcupoBaHHOM
NpOLEHTHOM cTaBKo# 13,75% Ans GUHAHCHPOBAHHA TEKYIIEH OMEPalHOHHON NEATENEHOCTH. 3aeM nomKeH
6bITh norawex 11 sHeaps 2011 roaa.

(x) 24 HOAGps 2009 roma MarepuHCKas KoMIaHHMs MPUBJEKIA KPEAHT MO Miasatowed craske LIBP + 2,75% Ha
cymmy 1228 wmuH. pyGnedl mpu oOmed cymMMe KpEIMTHOro juMHuTa 8 MIpA. pyOneit; cpeacTBa
npeaHasHaYeHbl 41 (QMHAHCHPOBAHMA CTPOMTENbCTBA YpeHroickoii I'DC, onHoro u3 ¢unnanoe OAO
«OTl'K-1» (TTpunoxeHue 12).

(xi) Io cocrosHmo Ha 30 anpens 2009 roaa onxa u3 komnaHui I'pynnsl 3AO «DnekTpUYECKUe CeTH APMEHHM»
TIpUBJIEKNIA KPEAMT [0 NPOLEHTHOI cTaBke, paBHO# EBPOBOP + 7% Ha cymmy 15,2 MIIH. €BpO npH o6mei
CyMMe KPENMTHOW JAHHHH 42 MIH. €BpO INA LefeH peQuHaHCHpOBaHUA 3aiiMa, MOJYYEHHOTO OT APYroro
6aHka, U pUHAHCHPOBaHUA TEKyLIEH ONEpalldOHHON AEATENBHOCTH.

(xii)Ha 31 aBrycra 2009 roma MarepunCckas KOMMNaHus NpHBieKna KpeauT Ha cymmy 10 mupa. py6nedt mo
duKcupoBanHoO# cTaBke 15,4% Wi pedMHAHCHPOBAHUA KPEIMTOB, MOTYYEHHBIX OT APYrHX GaHKOB. Kpenut
JoImkeH 6bITh norawex 30 aBrycra 2014 roga.
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OAO «<MHTEP PAO E3C»

Mpumeuanns k KoMGuHHpPOBaHHOI 1 KOHCONMAMPOBAHHOI DHHAHCOBOH OTYETHOCTH 32 rox,

3akoH4YuBWHiicsa 31 nexa6pn 2009 roxa
(B THIC. €BPO, €CITH HE YKA3aHO HHOE)

Ipumeyanue 19. Kpeauts! u 3aiimbl (npoxoskenue)

(xiii)O6szatensctBo nepexn 3A0  «BH3HEC-ANbAHC»

B cymme 31128 Tteic. EBpo mnpeacraBnser co6oid

06:13aTeNbCTBA MO (PMHAHCOBOH apeHae 06OpPYHOBAHUS s BTOpOro sHepro6noka Counrckoit TOC, ogHOro
u3 dunnaio MatepuHCKoii koMnaHuu. DHepro6ioK GbLN BBEAEH B ACHCTBHE B koHue 2009 ¢unaHcosoro

roga. B cootercTBHM ¢ YCJIOBMAMU apeHObl a

PCHAOAATENDE BO3JIaraeT BCE 3aTpaThl, BO3HUKAIOIIHE B

PE3yNbTaTe M3MEHEHHU MuTaBarollel npouentHo# craBku (EBPOBOP) unu kypca o6Mena (1lIs.xpoHa/EBpo u

Py6as/EBpo), Ha MATEPHHCKYIO KOMITAHMIO,

Ob1mas cyMMa 0643aTeNbCTB N0 GHHAHCOBOH apenne (IH3NHIY) — MHHUMATbHbIE apeHIHbIE [IATEXH:

He 6onee | rona
Ot 1 roga 10 5 ner
Csellue 5 ner

Bynyuwe pacxonsi no ¢usancosoi apenne (MM3suHry)

Texywas croumocTe o6s13aTenneTB MO PpHHAHCOBOI apeH
(JIM3HHrY)

Texymas crouMocTh 0653aTeNbCTE MO (PHHAHCOBOI ap
obpazom:

He Gonee 1 rona
Ot 1 rona no 5 ner
Cselue 5 ner

Tabnuna CPOKOB TOrallICHUsA 3a€MHBIX CPEACTB:

Cpoxk noraueHus
Or | rona no 2 ner
Ot 2 no 5 ner
Ceelwe 5 ner

31 pexabps 31 pexabps

2009 roaa 2008 roaa

12928 2316

25627 224

4 969 -

43524 2 540

(12212) (50)

e 31312 2490

CHe (JIM3MHTY) MOXET GbITh MPEACTABIIEHA CIEYIOMINM

31 pexabpn 31 nexabpn
2009 roaa 2008 roaa
9102 2276
17 603 214
4 607 -
31312 2 490
31 pexaGpsn 31 pexabpn 2008
2009 ro roaa
aa
69 819 93 584
478 756 143 037
37218 4575
585 793 241 196

V3sMeHeHre TMPOLEHTHON CTABKM NMPUBOAMT K H3MEHEHHIO JMGO CHpaBeLTHBOA CTOMMOCTH 3aliMOB (3aiiMbl C
(UKCHPOBAaHHOMN CTABKOM MPOLEHTA) TGO Oyaywux NOTOKOB AEHEXHbIX CPEACTB (3aiiMblI C IUIABAIOMIEH CTABKOI

npoueHta). YV MarepuHcKoii KoMmaHuM pa3paboTaH

a Oq')I/Il_IHaJIbHa}I NOJINTHKA B OTHOLUCHHH OINPEHECJICHUS

AOMyCTUMOTO pucka KomnaHum, CBA32aHHOTO ¢ (HKCHPOBAHHBIMM U NEPEMEHHBIMH MPOLEHTHBIMU CTABKAMH.
[lpuBnexas HOBbIE 3aiiMBI M KPEJHTHI, PyKOBOACTBO HCTIONB3YeT npod)eCCHOHANbHBIE CYXXAEHHS 11 TOTO, YTOGHI
PpewnTs, Kakas CTaBKa, GUKCHPOBaHHas WK IUTaBaiowas, 6yaet Gonee GnaronpusaTHo#t ans KoMnaHuy B TeueHwue
0XMaeMOro nepuoia A0 Cpoka noramieHus. Uto kacaercs ApYruX KommaHuit [pynnsl, B COOTBETCTBHM ¢
KOpMOPaTMBHBIMY PEry/IHPYIOIMMH 0KYMEHTaAMH, DElICHHS O NpPHBCYEHWH HOBBIX 3alMOB M KDELUTOB,
TPUHMMAEMBIE Ha YPOBHE NOHEPHUX KOMMAHHH, NOJDKHBI YTBEPXKAAThCA MaTepuHCKO# KoMnanuei. K mouepHum
o0IIeCTBaM PYKOBOACTBO NPUMEHSET AHANOTHYHYIO MOJHMTHKY NPUHATHA DEIUCHHH B OTHOIUEHWUM YCJIOBHIA

NpUBJICYEHHA 3a/IMOB U KpeJHTOB.

nepeaon opuruHana, NOAroTOBNEHHOTO Ha aHrMUICKOM fA3bIKe,

ABnsAWerocs OCbVll.IVIaﬂbelMM uum

etolero 6esycnosHbli npuoputet



OAO «<MHTEP PAO EJC»

Hpumeyanus k KoMGuHHPOBaHHO M KOHCOJIMANPOBaHHOIH (HHAHCOBOI 0TYETHOCTH 3a roj,

3akoHunBLHiica 31 xexa6pn 2009 rona
(B ThIC. €BPO, ECIIM HE YKA3aHO HHOE)

[pumeuanue 19. Kpeanrs! u 3aiiMbl (IpogoskeHue)

I(pamkocpouuue 3aemHble cpedcmea U KpAmMKoOCpo4Han 4acms Ooﬂzocpouuux 3AEMHBIX cpedcme

OddexTupHas
TNIPOLCHTHAS 31 gexabpsn 31 nexabpsn
cTaBka 2009 roana 2008 roaa
KparkocpouHbIe KPEIUTEI M 3aiMEI 12,00% 15 211 181 641
Kparkocpo4Has 4acTh JOArOCPOYHBIX KPEAHTOB U 97 203
3aiiMoB 3,5%-18,00% 19 835
Kparkocpoynas yacts 00s3arenscrs o gpuHaHcoBoi 9102
apeHze 10,58%-16,52% 2276
Hroro 121 516 203 752

Mo cocrosaumio Ha 31 mexabps 2009 roga B obecreueHue psaaa NONy4YeHHbIX OT GaHKOB 3aliMOB ObLIO MEpeAaHo
HMMYILECTBO, OaliaHcoBas CTOMMOCTh koToporo coctasisieT 3 087 Teic. eBpo (Ha 31 mexabpa 2008 roma: 813 Toic.
eBpo) ([Tpumeuanue 7(B)). ITo coctosHmo Ha 31 nexabps 2009 roma cymMMa 3aiiMoB cocTaBmia 3 313 ThIC. €BpoO

(na 31 pexabps 2008 roga: 3 526 Tsic. €BpO).

r pynna pacnoJiaraet CJieoyrIUMH HEUCITOJIb30BAaHHBIMUA KPEAUTHBIMH JINHUAMU:

Hﬂaeamu;a}z cmaexa.
Hcrekatoiiye B TeHEHUE OAHOTO roaa
Hcrekatowue 6onee yeM 4€pe3 OHMH roa

(Dulccupoeanuaﬂ cmaexa.
Hcrexatomue B Te4eHHE OQHOTO roaa
Hcrekatoue 6onee yeM 4€pe3 OAUH roa

HUroro

Hpumeuanue 20. Kpeauropckast 3a10/KeHHOCTb H HAYHC/ICHUS

DuHnancosble 0bA3AMENLCMEA

3a10/MKEHHOCTD NEPEA NOCTaBLIMKAMHU H NOAPANYUKAMHU
Kparkocpounsie npou3BoAHbIE GHHAHCOBbIE HHCTPYMEHTHI
IMpouast kpeAUTOpCKas 3aR0HKEHHOCTE Y HAYMCIEHHBIE PACXOABI

HUroro

Hedghunancosste obazamenscmea
ABaHCBI NOJTy4YEHHBIE

3a10/XeHHOCTD NEpPEX NEPCOHANIOM
[Tpouas kpeauTOpCKas 3al0IKEHHOCTD

Hroro

31 pexabpsn 31 pexabps
2009 roaa 2008 roaa
176 130 35448

- 24131

176 130 59579

64 431 12716

1 12 625

64 432 25341

240 562 84 920

31 pexatps 2009 31 pexaGpn 2008
roaa roaa

108 438 96 831
1718 4267

21 827 10 055

131 983 111153
7129 11405
7920 8 747

3898 4139

18 947 24 291

150 930 135 444

KpartkocpouHble Npou3BoAHbIE (PUHAHCOBbIE WHCTPYMEHTHI, OTpakeHHble Ha 31 nexabpsa 2009 roma B cymme
1 718 TBIC. €BpO, NPEACTABIAIOT C000ii cpaBeNTMBYIO CTOUMOCTB OTKPBITHIX MPOU3BOAHBIX HHCTpYMEHTOB RAO
Nordic Oy Ha nokynky/ npoaaxy 3JeKTPO3HEPrUH C LENbI0 XemKupoBaHusa Oynymwux npoaax. KpaTkocpouHsle
NPOU3BOAHbIE (MHAHCOBBIE MHCTPYMEHTHI, NpU3HaHHble Ha 31 nekabps 2008 roma, npeacTaBiAOT cobOM
CTIpaBeAIMBYI0 CTOMMOCTb OTKPBITBIX BAJIIOTHBIX (POpBapaOB, CBA3AHHBIX C Mpoaaxed BaTOTH MaTepHHCKOH
koMnanueil B cymme 3 834 Thic. €BpO, M CHpaBEIUBYIO CTOMMOCTb OTKPBITHIX NIPOH3BOAHBIX MHCTPYMEHTOB
RAO Nordic Oy na nokynky/ npoaaxy 31eKTpO3Hepruu B cyMmme 433 ThIC. €BPO.

Neperop opuruHana, NOAroTOBNEHHOrO Ha aHIMMIACKOM A3bIKe,
ABnsoleroca opuLuanbHbIMK U MMeloLLero 6e3ycnoBHbIA NpUopuTeT
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OAO «<MHTEP PAO E3C»

Npuveuanus k KomM6uHupoBanHo# N KOHCOIMIMPOBAKHOH PHHAHCOBOH OTYETHOCTH 3a Iof,

3akoHunBmuiicst 31 xexaps 2009 roaa
(B TBIC. €BPO, €CIIM HE YKa3aHO HHOE)

IIpumeyanue 21. Ipoune goarocpoynsle 06s3aTeNbCTBa

31 nexaGps 2009 31 nexadpn 2008
roaa roaa

QDunancogsie o6a3amenscmea
HonrocpouHas kpeauTopckas 3a10/HKEHHOCTD - 609
MonrocpouHsie Mpou3BOAHEIE PMHAHCOBEIE HHCTPYMEHTHI -
obs3aTenscraa 76 -
HToro ¢unancoBbIe 0653aTeALCTBA 76 609
Hedpunancoesie obazamenscmea
IleHcnoHHBIE 06I3aTENLCTRA 3078 3081
Tpsmoe duHancuposanue 216 701 114 520
TocynapcreenHsle cyGeunuu 6279 3914
IIpoune nonrocpouHsie 06s3aTENHLCTRBA 1416 -
HTtoro nedunancosbie 06s3aTenbcTBA 227474 121 515
Hroro 227 550 122124

IIpsamoe ¢punaHCHpoBanue BKMOYaeT GHUHaHCHpoOBaHME B cymMMe 216 701 Thic. eBpo (Ha 31 mexabps 2008 ropa:
114 520 TeiC. €BpO), nomxydennoe or OAQ «MexXperioHaHeprocTpoii» IS CTPOMTENLCTBA BTOPOTO 3HEPro6oka
Kanuaunrpancko#t TOLI-2 OT nuua 3Tod KOMNAHMM TO MHBECTUUHOHHOMY HOroBopy. B cooTBercTBuMH C
MHBECTHLHOHHBLIM 1oroBopoM OAQO  «MeperdoH3HEprocTpoii» NpOGUHAHCHPYET KalUTAJIbHBIE 3aTparhl,
OCYIIECTBIIAA TUIATEXH Ha CreUManbHblil GaHKOBCKHH CYET, NPH 3TOM MaKCHMaJIbHas CyMMa TaKHX IUIaTexed He
RomkHa npeBbIcHTs 514 007 Teic. eBpo. Ilo MHBECTHMUMOHHOMY ROroBOpY MatepuHCcKas KOMIIAHHS MOJNY4UT
BO3Harpaxaenue B cymme He Gonee 3 478 Tric. eBpo (Bkmouas HJIC) 3a ympasnenue TIPOEKTOM CTPOHUTEJILCTBA.
Ilocne 3aBepienns cTpoUTENLCTBA (KOTOPOE OKHAAETCS B centsibpe 2011 roma) npaBo coGCTBEHHOCTH GyneT
nepenaio OAO «MexperuoHsHeprocTpoii». OCTaTKM MO pacyeTaM, CBA3AHHBIM CO CTPOMTENLCTBOM BTOPOTO
sHeprodioka Kanununrpanckoi T3LI-2, npeacrasnenst B [Ipumevanun 12.

TocynapcTeennble CyGcuanMu BOSHMKIM B CBSA3M C 3afiMOM C HHM3KOii HNPOLUEHTHON CTaBKOMH, MONYYEHHBIM OT
IIpasutenscTBa ApMennu ([Ipumeuanue 19 (v)).

B Tabnnue Hike npeactaBneHa uHpOpMauma 06 06A3aTENBCTBAX, CBA3AHHBIX C MEHCHOHHBIM OGECTIEYEHHEM 1
APYrMMHU BHIUIATAMM TIEHCHOHEPaM, aKTHBaX IIaHa U aKTYapHBIX HOMYIIEHHSX, HCTIONB30BAHHBIX B TEKYLUEM H
HpepIAyIeM OTYETHBIX FOAaX.

CyMMbI, OTPAXKCHHBIC B KOM6PIHPIPOBaHHOM K KOHCOJIMAUPOBAHHOM OTYETE O (pHHaHCOBOM TMOJIOXECHUH:

31 nexaGpsn 2009 rona 31 nexadps 2008 roga

Tekylas croMMOCTh NEHCHOHHBIX 06A3aTENLCTB 4918 4047

3a MUHYCOM: ClIpaBeUIMBas CTOMMOCTh aKTHBOB M/1aHa - -

Jedbuuut B ponnax nnana 4918 4 047

Yucreiit akTyapHBIH YOBITOK, OTpaxkeHHbIH B OTHETE 0

(huHaHCOBOM NOJI0KEHUH (1 209) 481)
HenpusnanHas cTOMMOCTb NPOLLIEIX yCIyT (631) (485)
Iencuonnble 06s3atenscTaa, oTpaxkeHHsie B OTyere 0

($MHAHCOBOM NOJI0KEHHUH 3078 3 081

CyMMLI, OTPaXXCHHLIE B KOM6HHHPOBaHHOM H KOHCOIMIUPOBAHHOM OTYETE O COBOKYITHOM JOXOJ¢E:

3a ron, 3aKoHYHBLIHiCA 3a roa, 3akonynBmHiica
31 nexabps 2009 roga 31 pexaGps 2008 roaa
CTOMMOCTB YCTYT COTPYAHHKOB TEKYIIETO NMEpHoaa 322 349
Pacxoap! no npouenram 334 286
ITpu3HaHHBI akTyapHEIil YOLITOK 14 34
IIpu3HanHas CTOMMOCTb NPOLLTBIX YCIYT 183 86
Hroro 853 755
Jloxonst OT cokpalieHus niaxa (159) (152)
HUrtoro 694 603
75

lepeson opuruHana, NoAroToBNEHHOrO Ha aHFMMICKOM A3bike,
fABnsoulerocs othuuMansHbIMKM 1 MMeloLLero 6esycnoBHLIi NpuopUTET



OAO «<MHTEP PAO E3C»

Hpumeyanus k KoM6MHHPOBAHHO H KOHCOMMAMPOBAHHON (PHHAHCOBON OTYETHOCTH 32 rof,

3axonynBuniics 31 xexadps 2009 rona
(B TBIC. EBPO, ECNH HE YKA3aHO HHOE)

ITpumeyanne 21. IIpoune Rorocpoynsie 06%3aTeILCTBA (POIOIKEHHE)

H3amenenus B TeKyled CTOUMOCTH 0643aTenneTs prrlm,l MO0 NEHCHOHHOMY IJIaHY C YCTAHOBJICHHBIMH BHITUIATAMU M aKTHBBI

[UI1aHa npeJicTaBiieHbl HHXE:

31 nexa6ps 2009 ronga 31 nexadpa 2008 roaa
Texyimas crouMoCTh NEHCUOHHBIX 0643aTENBLCTR HA
Havano nepuona 4047 4525
CrouMoCTh yCIIyr COTPYAHUKOB TEKYILETO nepuoaa 322 349
Pacxons! no npoueHTam 334 286
AKTyapHblii y6BITOK 893 (36)
CTOHMMOCTE YCyT MPOLLTBIX TEpUOJ0B 347 -
Beinnayennsie neHcuu (561) (119)
[Tpouee (coxpawenne niaHa) (300) (340)
Kypcosas pasunna (164) (618)
Tekymas cToMMOCTs IEHCHOHHAIX 06S3aTENBLCTB HA
KOHELl neproaa 4918 4047
AKTHBBI [1aHA

31 nexaGps 2009 ronga 31 nexaGpsa 2008 roaa
B3Hocs! paGoTonarens 561 119
Brinnavenusie neHcun (561) (119)
CnpaBeanyBas CTOMMOCTS aKTHBOB LIAHA Ha KOHEL|
nepuona - -

H3MeHeHus B IEHCHOHHBIX o6s3arenscTBax NPEACTABJICHBI CNCAYIOUINM 06p830MI

31 nexadps 2009 rona 31 nexadps 2008 roga
IleHcHOHHBIE 06513aTENBCTBA HA HAYAIO rofa 3081 3062
Yucrele pacXo/ibl, NPU3HAHHBIE B OTYETE O NPUGHINAX H
yObITKax 694 603
BeInnaueHHbIE IEHCHH (561) (119)
Kypcosas pasuuia (136) (465)
[TeHcuoHHBbIe 0643aTENLCTBA HA KOHEL nepvoja 3078 3081
OCHOBHBIE aKTyapHBIE JOMYILEHU:
31 nexabpsn 2009 rona 31 nexatps 2008 roga
CraBka AMCKOHTHPOBaHUS 9,00% 9,00%
VaennueHue 3apaboTHO# naTel 8,00% 8,50%
Temn undaumn 6,50% 7,00%
VpoBeHb cMepTHOCTH Tabnuna noxurus Tabnuua gosxxurus
Hacenenus Poccun 1998 Hacenenus Poccun 1998
roja roja

OueHka TEKYy4ECTH KaZpoOB NMPpOBOAKIIACE IO MOLEIIH, pa3pa60'raHH01>’1 Ha OCHOBE OIIbITA.

Cratyc QoHnupoBanus 00S3aTENBCTB MO MEHCHOHHOMY OGECTIEYEHMIO, NPOYMM BbIILIATAM NIEHCHOHEPaM M
RONTOCPOYHBIM 00A3aTENBCTBAM, @ TAKXKE NMPHOBLLTH/YOHITKY, BO3HUKAIOMIME B CBA3M C NMONPABKAMH Ha OCHOBE

NPOIWIOro ONbITa, MPEACTABIEH HUXE:

Texyinas cTOMMOCTb NEHCHOHHBIX 0653aTENLCTB
AKTHBBI NfaHa:

Heduuur B donaax nnana

IMonpaBky k 0653aTeNLCTBAM M/1aHA, OCHOBAHHbIE Ha
NPOLUJIOM ONBITE, YOBITOK

Honpasxn K aKTHBaM IlJIaHa, OCHOBAHHBIC Ha NPOLUIOM

OMNBITE

MepeBon opurnHana, NOArOTOBAEHHOTO HA aHIMMICKOM AI3bIKE,
ABNALOLLErocs ohULMANLHBIMU 1 NMeroLLero GesycNoBHLIH NpuopuTeT

31 nexaGpn 2009 rona 31 pexabpsi 2008 roga
4918 4047

4918 4047

(1017) 361)
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OAO «<MUHTEP PAO EIJC»

T pumeyanus kK KoMOHHHPOBAHHO# H KOHCOMMANPOBAHHOM GHHAHCOBONH OTHETHOCTH 32 IO,

3akonunsmmiics: 31 nexaépn 2009 ropa
(B THIC. EBPO, €C/IU HE YKA3aHO MHOE)

IMpumeyanne 22. 3a10/KEHHOCT) MO yILIaTe HAJIOroB

31 nexabps 2009 roga 31 nexaGps 2008 roaa
Hanor Ha 106aBIEHHYIO CTOMMOCTD (BKJIIOYas OTIOXKEHHBIH
Hanor) 7 548 8 494
ILrpags! 1 neHu 2509 5150
Hanor Ha UMy1eCcTBO 2461 2 889
ITpoune Hanoru 3132 4251
15 650 20784

OTNOKEHHBIH HAJIOT Ha 10GaBIEHHYIO CTOMMOCTB B cyMme 3 669 Thic. eBpo (Ha 31 nexabps 2008 roga: 4 015 Thic.
€BpO), BKITIOUEHHbIH B KPEAUTOPCKYIO 3a10DKEHHOCTH 10 HAJIOTY Ha 10GaBIEHHYIO CTOMMOCTD, HOJIEXUT yIL1aTe
HAJIOrOBBIM OPraHaM TONBKO TOCJIE [OTAIUEHHS WK CIIHCAHHA COOTBETCTBYIOMIEH AeOUTOPCKOH 3a10KEHHOCTH.

IIpumeuanne 23 Jloxoan! 0T TeKyLIEH XeATEILHOCTH

3a roa, 3aKOHYHBLINIiCH 3a roa, 3aKoHYUBLIMICH

31 nexabps 2009 roaa 31 nexa6pa 2008 roga

BrIpyuKa OT NPOJaXH JIEKTPOIHEPTUHM M MOLUHOCTH 1530 652 1 657 064
TocynapcTBeHHBIE CYOCHAMW/ AOTALIMK 1238 100
[Tpouune noxonsl 11 523 14 373
1543413 1671 537

Bbipyuka OT NPOAAXH 3NEKTPOIHEPTMU U MOLIHOCTH BKiIIOYaeT 247,7 MaH. eBpo (2008 rox: 210,5 MiH. €Bpo),
OTHOCAIIMXCA K AOXOMY OT mpojax uepe3 3A0 LIOP - nocpeaHnka Ha pOCCUACKOM PbIHKE 3MEKTPO3HEPTHH H 158
MJH. €Bpo (2008 rox — 162 MiH. €BpO), OTHOCAIIKECS K JOXOAY OT NpoJax Ha NordPool - ckaHAMHABCKOH
3HepreTHueckoi Gupxe.

HpO'-ller onepauMOHHbIE X0X0AbI

3aron, 3arog,

saKoHuMBIMiics 31 3akoHuMBLIMiica 31

nexabps 2009 rona nexadps 2008 rona

Joxon oT apeHAL 4923 2254
[Tpou3BoaHbIE MHCTPYMEHTLI (ICPHBATHBbI) HA OKYTKY/

MPOAAXKY SMEKTPOIHEPTHH 4483 18 233

BosHarpaxieHue 3a ynpasnenyeckue ycuyru (OAO

«OI'’K-1») 2750 -

Jloxon oT BeIGbITHA HouepHUX o6wecTB (IIpumedanue 6) 814 -

CrpaxoBoe BO3MEILEHUE 684 8 741

BosMellieHHe HAJIOroB - 6475

[pouee 8 149 17 575

21 803 53278

T

nepeBon OopuruHana, NOAroToBNEHHOro Ha AHTNUACKOM $A3bIKe,
Asngowerocs OQ)I/IHVIaI'IbeIMM n uMerlero 6e3y0ﬂ08Hbll7l npuopurter



OAO «<MHTEP PAO EJC»

Mpnmeuanns kK KomGnHupoBaHHol H KOHCOIMANPOBAHHOI (PHHAHCOBOK OTYETHOCTH 32 IO,

3akoHunBLniica 31 nexaépa 2009 roaa
(B TBIC. €BPO, €CNIM HE YKa3aHO MHOE)

IMpumeuanue 24. Pacxoas! no TeKyuei JeareJbHOCTH

PacxoJibl Ha MOKYIHYHO JIEKTPO3HEPIHIO U MOLUHOCTD
Pe3seps noja o6eclieHEHHE OCHOBHBIX CPEACTB

Pacxonbl Ha TOMIMBO

3apnnara, BHMIATh pabOTHUKAM W HAJIOTH, CBS3aHHBIE C
3apninaroi

AOGoHeHTCKad ruata

AMOpTH3aUMsA OCHOBHBIX CPEACTB

3arparsl Ha pEMOHT M TEXHHYECKkoe 00ciyx1uBaH1E
Hanoru, kpome Hajiora Ha npubsUIb

Pe3epBs moa 06ecleHEHNE HHBECTHIMOHHO# COGCTBEHHOCTH
KoncynsTaloHHbIE, IOPUAWYECKHE U ayIUTOPCKHE YCITYTH
OGeclLieHeHUE yABIIIa — HAYNCIIEHNE (BOCCTAHOBIICHHUE)
Pacxoas! Ha OnIepaLMOHHYIO apEHAY

Pacxobl Ha cTpaxoBaHue

Pacxonpl Ha co3aiaHue pe3epBa noj obecueHe e
ZIe6UTOPCKOH 3a10KEHHOCTH ~ HAYHCIICHHE
(BOCCTAaHOBIICHHE)

KoManaupoBouHbIE pacXols!

Pacxons! OT TOproenyu AepuBaTHBaMHU Ha PhIHKE
3MEKTPOIHEPTHU

AreHTCKOe BOZHArpaxXiacHHe

[Tenu u wrrpadel, KpoOMe HAJIOTOBBIX

Ycnyru 6aHkoB

Venyru cBasu

Pacxo/ibl Ha CO3IaHHE NPOYUX PE3EPBOB — HAYHCIICHUE
(BOCCTaHOB/ICHHE)

Pacxopl Ha 61aroTBOPUTENBLHOCTD

Pacxoasl Ha Ge3onacHOCTD

MarepuansHsie pacxojbl (conepxanue oduca)
[pouue Marepuansl NPOU3BOACTBEHHOrO HA3HAYEHHS
Pacxons! Ha peknamy

VY6biTOK/(NpUGHLIL) OT BBLIGHITHSA OCHOBHBIX CPEACTB
AMopTH3aLMs HEMATEPUAJIbHBIX aKTHBOB
[TpeacraBUTENBCKHE PACXOABI

Pacxozap! Ha GpokepckHe yeiryru

Pacxoas Ha HUOKP

Pacxozsl Ha coupalnbHyIO chepy

VnpaBneH4yeckue yCiyru

Pacxonpl Ha O4YHCTKY BOJBI

H3HoC MHBECTHLIMOHHOH COGCTBEHHOCTH

TamoxeHHbIE MOLTHHBL

CnucaHue COMHHUTENBHBIX JIOJITOB, MO KOTOPBIM PE3EPB
paHee He co3aBaics

[Tpoune pacxos! 1o TeKyleH AeATENLHOCTH

3arog, 3aroa,
3aKoHuHBUINECH 3AKOHYUBLINFCA
31 pexaGpsn 2009 roga 30 usonsi 2008 roga
777 627 892 461
384116 5847
230 449 141 181
131 134 104 704
97779 110457
77 268 89 760
35 646 36426
24 633 27 699
12 437 -
9874 9076
7 862 -
7 268 4763
6904 7169
6 825 1740
6 760 7233
6324 12 552
5 800 13 817
4274 4076
4270 4769
4120 4136
3965 822
3156 2520
2963 2778
2590 2497
2276 3355
2164 4317
1741 (1110)
1654 1297
1242 915
1142 1564
850 825
807 2624
664 -
407 -
257 -
343 502
(50) 67
22 827 25 294
1 890 368 1526133
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TMepeBoA opuriHana, NOATOTOBNEHHOIO HA aHTNMIACKOM A3bIKeE,

ABNSIOWErocs o(uUManbHBLIMU U UMetouiero GesycioBHLIN NpuopuTeT



OAO «<~MHTEP PAO EJ3C»

MNpumeyannust kK KoMGHHHPOBaHHOM H KOHCOJHAHPOBAHHOH (GHHAHCOBOM OTYETHOCTH 32 rof,

sakoHuuBmuiica 31 xexadps 2009 roxa
(B ThIC. €BPO, ECIIM HE YKA3aHO HHOE)

IMpnmeuanne 25. @UHaHCOBLIE A0X0bI H PACXOAI

3arona,
3aKOHYMBIIHiiCH 3a roa, 3aKoHUMBLIHIiCH
®uHaucoBbie 10XO0bI 31 pexadps 2009 roga 31 nexabpsa 2008 rona
[MpoueHTHBI A0XO0Q 21 551 10 169
Jloxon no AMBHAEHAAM - 3233
21 551 13 402

3a roa,
3aKOHYMBLIHICH 3a roa, 3aKoHUYMBLUMFCS
®uHaHCOBbIE PACX0b] 31 nexaGps 2009 rona 31 aexaGpsn 2008 roaa
TMpoueHTHSIi pacxon 73106 29 381
OrpuuarensHas KypcoBasi pa3HHLA, HETTO 53 894 32783
127 000 62 164

B crpoky «OTpHuaTenbHas KypcoBas pasHHLa, HETTO» BKIIOYEHA CyMMa (HETTO) Npubbuiei u yOBITKOB OT
OTpaXkeHHs [0 CTIpaBeIHBOM CTOMMOCTH (OpBapAHBIX KOHTPAKTOB Ha NMOKYIMKY/ MPOAAXXy MHOCTPAHHOMN BAIOTHI,
NpU3HAHHBIX B KOMOHHHPOBAaHHOM M KOHCONMAHPOBAHHOM OTHETE O COBOKYNHOM A0Xx0ae 3a nepuoA. [Ipu6suis
OT OTPaXEHHMs MO CNpaBeIIMBONW CTOMMOCTH (OPBApIHOTO KOHTPaKTa Ha MOKYNKY HHOCTPaHHOH BailOTHI,
CBA3aHHOTO C BaIOTHBIM 3aiiMOM, IpH3HaHHas B NpUOsUILX U yOsITKax B 2008 roay, cocrasuna 9 402 TeIc. eBpoO
(Tlpumeuanue 16). TpusHaHHBIA YOBITOK OT (OPBApAHBIX KOHTPAKTOB Ha MPOJAXY WHOCTPaHHOH BaJIOTHI
coctasun 3 834 Teic. eBpo (IIpumeuanue 20).

M pumeuanue 26. Hanor Ha npnobLIb

3a ron,
3aKOHYMBILHICS 3a roa, 3aKOHYHBLUMIICA
31 gexaGps 2009 roaa 31 gexaGps 2008 roga
Pacxozsl 110 TEKYLIEMY HAJNOTY Ha NpHGBUIL (19 075) (31 706)
JIsrota/ (pacxon) Mo OTIKEHHOMY HANOTY Ha MPUOLLTL 71927 (31716)

BoccranoBnenne/ (HauMceHUeE) pe3epea no HaJoTy Ha

npubsUIL 7013 (5 061)
59 865 (68 483)

CraBKa HaJIora Ha npu6sLab, NpUMeHsieMasi MaTepHUHCKON KoMnaHuel, coctasngeT 20% (2008 roa: 24%). Craska
Hanora Ha npubsLIs B PUHNSHAMH cocTaBiseT 26% (2008 ron: 26%), B I'py3uu - 15% (2008 roa: 15%), B Jlutse -
20% (2008 rom: 15%), B Apmenuu - 20% (2008 rom: 20%) u B Kasaxcrame — 20% (2008 rox: 30%). B
COOTBETCTBHM C CHCTEMAMH HAJIOTOBOTO 3aKOHOJATENILCTBA CTPaH, Ha TEPPUTOPHH KOTOPHIX OCYLIECTBIIIOT CBOIO
HEATENILHOCTb KOMIAaHHK [ pynmbl, HAOTOBEIE YOBITKH pasNuHBIX koMnaHuit [pynnel, He MOTYT GBITH 3aYTEHbI
NPOTHB Hajoroo6naraeMoi NpuGbUIM APyrux KommaHuit pynmel. COOTBETCTBEHHO, HANOr HA MPUOBLIL MOXET
HAuMCIATECA JAaXKe NPU HAIMYUH YUCTOrO KOHCOJIHAMPOBAHHOTO HANIOrOBOrO YOBITKA.
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OAO «<MHTEP PAO E2C»

Ipumeuanus k KoMGHHMPOBaHHOH H KOHCOIHAHPOBAHHOH (PUHAHCOBOM OTUETHOCTH 3a roj,

3axonunBmuiica 31 nexa6ps 2009 rona
(B TBIC. €BPO, ECIIH HE YKA3aHO HHOE)

IMpumeuanue 26. Hanor Ha npHOLLIL (IPOROJIKEHHE)

Caepka TpHOBLTI 10 HANOTO0BIoKEH s 11 Lieneii GpUHAHCOBOI OTMETHOCTH C PacXOZamIl NO HaJory Ha MpHObLIL
MIpEACTABJICHA HIDKE:

3a roa, 3aKoHYMBIIHHCA 3a roa, 3aKoOH4YMBLIHIiCA
31 aexa6pn 2009 roaa 31 gexabps 2008 roaa
(Y6BITOK)/TpUGHLIB 10 HAJIOrOO6IOKEHHUS (342 121) 155 363
Teoperuyeckas CyMMa pacxoja 1o Halory Ha npHOsLIb 1o (37 287)
craske 20% (2008 ron: 24%) 68 424
Dddext U3MEHEHHUs CTaBKH Halora Ha NpHoeib - (1404)
D¢dext npuMEHEHHs pa3NHYHbIX CTABOK Hajlora (4 130) (1094)
DddekT OT UCMoB30BaHUS PasTMIHON HaNOTOBOH 6a3bl (4 587)
(3AO «Monnasckast [POC») (11 636)
H3MeHeHHe HENPU3HAHHBIX OTJIOKEHHBIX AKTHBOB T10 HANOTY
Ha npuOBLTE U OTPAXKEHUE paHEe HE NIPH3HAHHBIX (4 193) (2 478)
OTJIOXEHHBIX aKTUBOB 0 HAJIOTY Ha NMPHOLINE
BoccraHoBnenue/ (Ha4UCIEHHUE) Pe3epBa Mo Haory Ha 7013 (5 061)
npubbLTL
Dddexr or nprobpereHuii 14 329 -
Hanorosslif adipext crareif, He yMEHBIIAIOWHUX
HajlorooGaraemylo 6a3y 1y He YYMTBIBAEMBIX AUls LENEH (9 942) (16 572)
HAJIOro00/0XKEeHH S, HETTO
59 865 (68 483)

Hanorosas cucrema IIpuaHecTposbs (MosiaBus), Ha TEPPUTOPHH KOTOPO# OCYmIECTBAsET AesTenbHOCTh 3A0
«Monaasckas [POC», OCHOBaHA Ha HAaJOroo6lIOXKEHHWM BHIPYYKH MO cTaBke 6,4% (roa, 3aKOHYHBIUHHCA
31mexabps 2008 rona — 8,2%).
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OAO «<MHTEP PAO E3C»

Ipumeyanus k KoMGMHHPOBAHHOMN H KOHCOIMIMPOBAHHOH GPHUHAHCOBON 0TYETHOCTH 32 rof,

3akoHuyusniica 31 xexadpsa 2009 roga
(B THIC. €BPO, €CM HE YKA3aHO MHOE)

Ipumeyanue 27. ®HHAHCOBLIE HHCTPYMEHTHI M PHHAHCOBbLIE PUCKH

@unancoesie piucku

HesTenbHOCTh [pynnbl noaBepikeHa BIMAHUIO Pa3sNUYHBIX (GUHAHCOBBIX PHCKOB: PhIHOYHBIX PHCKOB (BKIIOUYas
BaIOTHBIH, NPOLCHTHBIA ¥ LIEHOBOH PHCKH), KPEAUTHBIX PUCKOB M PHCKa NukBHAHOCTH. Jo 2008 rona pynna He
NPUMEHANA KaKylo-JIH00 MONUTHKY XEIKMPOBAHHMA (PMHAHCOBBIX PUCKOB. HaumHas ¢ 2008 roma, ympasieHue
AaHHBIMU PHCKaMM OCYIIECTBAACTCA B COOTBETCTBMU C MOJMTHKOH B 0OIaCTH pHCKOB, YTBEP:KIECHHOM

[TpaBnenuem.

YKa3aHHas MOJNKTHKA B 06]1aCTH PUCKOB YCTAHABNHBACT MPHUHUMIIL OGILEN0 yNPABIEHUs PUCKAMH M TOJIHTHKY,
pacrpocTpaHAIONIyoCs Ha creungpuueckue o6nacTi, Takue KaK BAJIOTHBIA PUCK, PUCK M3MEHEHHS TIPOUEHTHBIX
CTaBOK W KPEAHTHBIH PHCK. PYKOBOACTBO CUMTAa€T 3TH Mephl HOCTATOYHBIMH U LieJieil KOHTPOJA PHCKOB,

NPUCYLIKX AENOBOH akTHBHOCTH ['pymmbL.

HUudopmauus o GpuHAHCOBBIX HHCTPYMEHTAX MO KATErOPUAM MpEACTABieHa HIKE:

IIponssoaubie

3alimbl u tdunancoBbIe Hmerommuecs B

31 nexaGpsi 2009 roaa AebuTopckas HHCTPYMEHTBI, HATHYHH ANA Hroro

3aJ0NKEHHOCTL  MCMOJIb3yeMble A1 NpPoAaKH

XeMKUpOBaHUSI
AxrTuBbI cornacio Komounuposannomy
H KOHCOTHAHPOBAHHOMY OTHYETY 0
(uHaHcOBOM noN0XKeHNH
MHAHCOBBIE aKTHBbI, HMEIOLIHECH B
Gutianco e i - 1845 1845
HaTM4HH NS IPOJAXKH
[TponsBoaHble GHHAHCOBBIE HHCTPYMEHTBI - - - -
3a/10/KeHHOCTh NOKYNATENEH U 3aKa34HKOB
1 nipouas 1eGuTopcKas 3a10/KEHHOCTE, 33 184 608 - - 184 608
HCKJIIOYEHHEM aBaHCOB
CHEXXHBIE CPEACTBA, OrPaHUYEHHEBIE B

A peAcTea, Orp 6180 - . 6 180
MCTIONIb30BaHHH
Tekywas yacts 0643aTensCTB MO 691 691
JOJITOCPOYHBIM JENO3HTaM
JleHexHbIe CPEACTBA M UX SKBUBAJIEHTHI 190 196 - - 190 196
HT0ro aKTHBbI 381 675 - 1845 383 520

Ob6s3aTenncraa,

H3MEHeHHe Ipoune
" O6s3aTenbCcTBa

cnpaBenJHBOii ¢unaHcoBbIE 1o

31 nexadps 2009 roaa CTOHMOCTH obsizaTesnbcTBa MO . Hroro
o dunancosoit
KOTOPbIX aAMOPTH3HPOBaHHOH apenne
OTpakaeTcs Ha CTOMMOCTH p
cyerax npubbiieii
H YOBITKOB
O0s3aTeJIbCTBA COTJIACHO
KombunupoBaunomy u
KOHCOJIHIHPOBAHHOMY OTHYETY 0
(unaHcoBoM nonoxKeHHH
3aeMHble cpeacrsa (3a UCKIIIOYEHHUEM
peAcTsa ( > - 675 997 - 675997
06513aTeNbCTB 10 HHHAHCOBOH apeHe)
O6a3artenscTBa o (hUHAHCOBOM apeHe - - 31312 31312
[TpoussoaHble PHHAHCOBBIE HHCTPYMEHTEI 1794 - - 1794
3a/10/5KEHHOCTD 110 pacyeTaM ¢
MOCTABIIMKAMU M [IOAPAAYHKAMH U IpoYas 130 265 130 265
KpeauTopcKas 3a10/KEHHOCTD, 32
HCKJIIOYEHHEM 3a0JDKEHHOCTH 110 HAloram
Hroro o6n3aTenscrea 1794 806 262 31312 839 368
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OAO «<MHTEP PAO E3C»

Ipumeyanus kK KomGuHHPOBaHHOH H KOHCOIMIHPOBAHHOH (pHHAHCOBOH OTYETHOCTH 32 Iol,

3akoHuuBLumiica 31 nexabps 2009 rona
(B ThHIC. €BPO, ECIM HE YKA3AHO HHOE)

INpumeuanne 27. GUHAHCOBBIE HHCTPYMEHTHI H (PHHAHCOBLIE PHCKH (MPOOTKeHHE)

AKTHBBI,
nimMexHeHue
cnpaBeaJaHBoi
3aiimsbl 1 CTOUMOCTH Hmesomnecs B
31 pexaGps 2008 roaa nebuTopekas KOTOPBIX HAJM4HH A Hroro
33/10/KEHHOCTh  OTpakaercs HA NpoAaXH
cuerax
npubbLiei 1
yObITKOB
AxTuBbI coriacHo KomOGunupopannomy u
KOHCOIMAMPOBAHHOMY OTHETY 0 (PHHAHCOBOM
MOJIOKEeHHH
OUHAHCOBBIE AKTHBBI, UMEIOILIMECS B HATMYHMH ) ) 5650 5650
JUIS IPOJAXH
IIpousBoaHsle GUHAHCOBBIE MHCTPYMEHTDI - 9402 - 9402
3a10/KeHHOCT NOKynaTesneit 1 3aKa34nKoB U
npoyas aeéuropckas 3a10/KEHHOCTE, 3a 145 667 - - 145 667
MCKIIOYEHHEM aBaHCOB
JleHexxHbie CPEACTBA, OrPAHHYEHHBIE B 22 800 ) } 22 800
UCNOJL30BAHHI
Jleno3uTel CO CPOKOM BhIMIaThl 6onee 12 724 ) ) 724
MecsALEeB
JleHEXHBIE CPEICTBA U X IKBUBAIEHTHI 273 839 - - 273 839
UToro akTHBbI 443 030 9402 5650 458 082
O6s3aTenncr-
B8a, H3MEHeHHe Ilpoune
cnpaBeAHBoOH ¢uHancosbie O6s3arenncTs
CTOMMOCTH ofs3aTeqbCTBA a o
31 nexaGps 2008 rona KOTOPBIX no dunancosoit Hroro
OTpa’kaeTcsl HA  AMOPTH3UPOBa dpenne
cyeTax HHO# P
npubbLieii U CTOMMOCTH
yObLITKOB
Obn3aTenbCTBA COTIACHO
KomGuHupoBaHHOMY U
KOHCOJHANPOBAHHOMY OTHeTy 0 pHHAHCOBOM
NoJI0KEeHHH
3aemHbIe cpeacTsa (32 MCKIIOEHHEM ) 442 458 ) 442 458
006s3aTenseTB o puHaHCOBOH apenae)
O6s3atenscTBa o GpuHaHCOBOH apenae - - 2 490 2490
[MpousBoaHbIEe HHUHAHCOBBIE HHCTPYMEHTHI 4267 - - 4267
3a10JKEHHOCTD 110 pacyeTaM ¢ NOCTaBlMKAMH
MOApSAYMKAMH H NPOUas KPEAUTOpPCKas ) 107 495 ) 107 495
33JI0/DKEHHOCTD, 32 HCKJIIOYEHUEM
33/I0JKEHHOCTH 110 HANIoram
Hroro obszaTenncTBa 4267 549 953 2490 556 710
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OAO «<MHTEP PAO E9C»

Ipumeuanns k KomGuunpoBaHHo# 1 KOHCOMMANPOBAHHONH PHHAHCOBOH OTYETHOCTH 32 rof,

sakonuusmniica 31 xexa6ps 2009 rona
(B TBIC. €BPO, ECIIM HE YKA3aHO HHOE)

Ipumeuanue 27. GUHAHCOBbIE HHCTPYMEHThLI H PHHAHCOBLIE PHCKH (TIPOAOJIKEHHE)
(a) Kpeoumnpolii puck

Ipynna nogsepikena KPeAMTHOMY PHCKY, KOTOPbIf NpeacTaBiseT co6ofi puCK HECMOCOGHOCTH KOHTpareHTa
BBHIMIATUTD TpebyeMble CYMMEI B TIOJIHOM 00beMe B YCTAHOBJIEHHBIH CPOK. KpeauTHbIH pUCK KOHTPOIHPYeTCs HA
ypoBHe ['pynmsl, a Takke Ha ypoBHe OTAENbHOro npeanpuatds [pynnsl. OUHAHCOBBIE AKTHBBI, KOTOpPBIE
MOTEHLMANLHO MOABEPXKEHE! KPEAUTHOMY PUCKY, NPEACTABIeHbl B Tabnuie HHXE 32 BbIMETOM pe3epBa Ha
06eCLICHEHHE M MPEMMYIUECTBEHHO TNPEACTaBIEHbl 3aZ0DKEHHOCTRIO MOKynaTeNed M 3aKa3uvkoB M MpoueH
NeGUTOPCKOM 3aI0IKEHHOCTHIO, & TAIOKe ACHEXHBIMHU CPEACTBAMH U WX SKBUBAICHTaAMH.

B TIpynne pa3paGoTaHsl npouedypsl, OGECMEYMBAIOIIME YBEPEHHOCTb, 4YTO MpOJaXa TOBAapOB H YCIyr
MPOM3BOAMTCS TOJNBLKO MOKYMATENAM C NMPUEMIEMOH KPeAMTHOH MCTOpHEH. B 4uCIO Takux MpoLEAyp BXOAMT
OlEHKa (MHAHCOBOTO MONOXEHHA 3aKa3uMKa, MPEeABIAYLMH ONBIT U Apyrue ¢akropl. bamaHcoBas CTOMMOCTh
3aJI0JDKEHHOCTH TIOKYTaTeNel ¥ 3aKa3uyMKOB W mpodeil AeOUTOpckoi 3aHOMKEHHOCTH, 32 BBIYETOM pe3epsa Ha
CHWKEHHE CTOMMOCTH JOeOMTOPCKOM 3aJ0/KEHHOCTH, NpEACTaBIseT co0OH MakCUMAlbHYIO CyMMY,
TMOABEPXKEHHYIO KPEAUTHOMY PHCKY. XOTA mnoralieHHe NeGUTOPCKOH 3aI0KEHHOCTH MOABEPKEHO BIMAHHIO
3KOHOMMYECKHX M MPOYMX (AKTOPOB, PyKOBOACTBO CUMTAET, YTO CYLIECTBEHHBIH PHCK MOTEPh, MPEBbILIAIOLINX
CO3/IaHHBIA pe3epB 110 COMHUTEIIBHBIM JOJIraM, OTCYTCTBYET.

B CBA3M C TeM, 4TO aKTHBbI I pyMNbl PACIONOKEHE! B PasiuYHbIX reorpaduteckux pervonax (Poccud, ApMeHuH,
I'py3un, Jiutee, Monaasun (IpuaxectpoBbe), OUHIAHANMK U APYTHX), MOTEHUMATBHBIA KPEAUTHBIA PUCK CBA3aH
C KpPEAWTHBIMM DHMCKAaMM, MNPUCYWMMH 3THM peruoHaM. Hekoropeie u3 per€oHoB, B KoTopsix ['pynna
OCYILIECTBSET CBOIO [EATENBHOCTD, MO-MPEXHEMY MpPOSBIIAIOT YEPThl Pa3BUBAIOLIETOC phiHKa. Clief0BaTENbHO,
KPEAMTHBIN pUcK [pynimbl HAXOAUTCA B TECHOH 3aBHCHMOCTH OT JIFOOOr0 YXyAWIEHHs YCIOBUM NEATEIBHOCTH B
9THUX pErHoHax.

Hugopmauua o GpUHAHCOBBIX aKTHBAX, MOTEHLMAILHO MOABEPKEHHBLIX KPEAMTHOMY DHUCKY, MPEACTaBIeHa HIXKE C
pa3buBKoii Mo reorpapUueCKMM pErHoHaM:

31 pexabps
2009 rozxa

Poccuss  Apmenuns I'pysus JlutBa Moagasus @uuasuaua  Ilpouyee Hroro

JenexHsle
CpeICTRa,
OrpaHU4EHHBIE B
HCMONE30BaHUU
Jle6uropckas
3a10/DKEHHOCTD
MoKynaresiei u
3aKa34HKOB
Tpouas

- 2715 - 29 - 3426 10 6 180

77 166 24 485 18 459 1469 3009 5904 300 130 792

Zeburopckas 8350 2347 2872 864 1 684 172 3446 19735

3a0/DKEHHOCTE
HonrocpouHnie
3aiiMBbl BBIIAHHBIE
Honrocpounast

28 303 - - 7 - - - 28 310

zAeburopckas 3661 25 2 085 - - - - 5771

3a10J)KEHHOCTh
Texymas 9actb
0043aTeNLCTB M0

691 - - - - - - 691

ZIONTOCPOYHBIM
JIeno3uTam
JlenexHsie

CPEACTBA K MX 169 921 769 5810 5730 3703 2151 2112 190 196

3KBHUBAJICHTHI

Hroro
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OAO «<MHTEP PAO E3C»

Ipumeyanns k KoMGuHUpoBaHHOH M KOHCOJMAMPOBaHHOMH GHHAHCOBO 0TYETHOCTH 32 rox,
sakoHuMBuIHiica 31 nexaGpa 2009 roaa

(B THIC. €BPO, €C/IH HE YKA3aHO HHOE)

IIpumeyanue 27. ®HHAHCOBLIE HHCTPYMEHTDHI H (PHHAHCOBLIE PHCKH (TPOXOJIKEHME)

31 auBaps
2008 roaa

Poccus Apmenusa  Ipysus ®uunsuausn Jlurea Mongasusa Tlpouee Hroro

[Tpoun3ssoiHbie

¢uHaHCOBBIE 9402 - - - - - - 9 402

UHCTPYMEHTBI
JleHexxHble
CpeICTBa,
OrpaHUYEHHbIE B
HCIOJIb30BaHUH
Jebutopckas
33J0JDKEHHOCTD
nokymnaresei u
3aKa34MkoB
IMpouas

20526 - - 2224 40 - 10 22 800

52711 28473 18 926 6 627 21217 6 085 215 115 164

nebutopckas 6931 2402 1744 6423 1485 1355 3753 24093

3a0JDKEHHOCTh
JonrocpouHsie
3aiiMb! BLIJAHHEIE
Jonrocpoynas

neburopckas 4 447 46 1272 - 580 - 40 6 385

330JDKEHHOCTD

Jeno3ursi co

CPOKOM BBITIAThI 724 - - - - - -
Gonee 12 mecaues

JleHexHbIe

CpeIcTBa U UX 250 684 608 3950 5806 9093 3 140 558 273 839

JKBUBAJICHTHI

Hroro 345433 31529 25 892 21 080 13342 10 580 4576 452432

JleHexXHble CpeACTBa pa3sMellaloTcs B (PMHAHCOBBIX WHCTHTYTAX, KOTOPbIE HA MOMEHT OTKPBHITHS CUETA MMEIOT
MHUHHMAaJIbHEI puck nedonta. HecMoTps Ha TO, YTO Y HEKOTOPhIX OAaHKOB HET MEXIYHapOAHBIX KPEAMTHBIX
peiitunros (IIpumeuanue 15), OHUM CUMTAIOTCSA HAAEXHBIMU KOHTpareHTaMHM ¢ YCTOWYMBBEIM MOJIOKECHHEM Ha
¢uHancoBoM peiHke Poccuiickolf ®denepaumy WK IpYyrux CTpaH, B KOTOpbIX I'pynma OCYIIECTBJAET CBOKO
HESTENLHOCTb.

Mo coctosHmo Ha 31 mekabpsa 2009 roga aedutopckas 3a10DKEHHOCTh, NOTEHLMANBHO CBA3AHHAA C KPEIUTHBIM
puckom s ['pynmel, B OCHOBHOM GbUTa MpeCTaBJICHA 3aA0JDKEHHOCTHIO MOKyNaTesed M 3aKa3suHMKOB B CYyMME
133 610 Teic. eBpo (Ha 31 mexabps 2008 roma: 117 759 ThIC. €Bpo) U mpoyeit 1e6UTOPCKOH 3a40/PKEHHOCTBIO B
cymme 50 998 Toic. eBpo (Ha 31 nexabpsa 2008 roma: 27 908 Tric. eBpo). [To cocrosHmo Ha 31 nexabpa 2009 roga
ofwas cymma JeGUTOPCKO# 3aa0/DKeHHOCTH coctaBwia 184 608 Thic. eBpo (Ha 31 nekabpa 2008 ropa: 145 667
ThIC. €BPO).

[naBHas 3agaua I'pynnsl mpu ympaBieHHM KPEeAMTHBIM PHCKOM 3akmodaetcd B ofecneueHun GecnepeboiiHoro
MOCTYMIEHHA BHIPDYYKHM H CTaOWJIBHOTO MPHTOKA JEHEXXHBIX CPEICTB, a Takke B 3P(EKTUBHOM HCHOJBL30BAHUH
(bUHAHCOBBIX aKTUBOB.

[MonsepxeHHoCTh I'pynmbel KpeAMTHOMY PUCKY B OCHOBHOM CBS3aHa C 3aJ0/DKEHHOCTHIO TNIOKymarened u
3aKa3YHKOB, M03TOMY CYLIECTBEHHOE BJIMSHHE Ha HEE OKa3bIBaeT KayecTBO Takux aeburopos. C yueTom Toro,
4YTO [EATEeNbHOCTh Pa3IMYHBIX TPEeanpuATHi B cocraBe ['pynmbl HEONHOPONHA, KPEAWTHBIE DHCKH OydoyT
pasHBIMM AJIA Pa3JMYHBIX THMOB 3340JDKEHHOCTH MOKyNaTeled W 3aKa34MKOB (KMIMIIHOE XO3AHCTBO, ONTOBasA
TOProBJjis U T.1.).

BBHy HEBO3MOXXHOCTH Ha MPAKTHUKE OMPENENHTh HE3ABUCHMbIE KPEAUTHBIE PEMTHHIU [ KaXXAOro MOKynaTess
AWM TOProBoOro MapTHEPA, @ TaKXKe NPUHUMAas BO BHUMaHHE HEOJHOPOJHOCTh PAsNIMYHBIX IPYNI MOKynatenei u
napTHepoB, [pynna OLEHUBAET PUCKHM, CBA3aHHBIE C 3aI0JDKEHHOCTBIO MOKyNaTesell M 3aka34HMKOB, Ha OCHOBE
TpEabIAYLIEro OMBITA U AENOBbIX OTHOLICHUH C YYETOM APYFHX (HaKkTOpOB.
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OAO «MHTEP PAO EJC»

Tpumeuanns k KoMGHHMPOBaHHOI 1 KOHCOHAMPOBAHHOMH GUHAHCOBO 0TYETHOCTH 32 rol,

3akonunBimiica 31 nexa6ps 2009 ropa
(B THIC. €BPO, €CJIM HE YKa3aHO HHOE)

Ipumeyanne 27. GuHaHCOBbIE HHCTPYMEHTHI M (PHHAHCOBLIE PUCKH (MPOAO/IKEHHE)

Hna ueneit Gonee HageXHOro MOHWTOPMHra XpeauTHOro pucka I'pymma xnaccupuumpyetr Ae6HUTOpCKYIO
3aJI0/DKEHHOCTh B COOTBETCTBMU CO CBOMM COOCTBEHHBIM MOHMMAHHEM CTeNeHH KpeAuTHoro pucka. ['pymma
CNEOMT 3a TeM, 4ToOBI pesepe moj obeclieHeHHe AEOUTOPCKON 3amOMKEHHOCTH OTpaXan KiaccHbUKaluIo
JIeOMTOPCKOI 3afOMKEHHOCTH MO TpynnaM KpeOUTHOTO PHCKa, YTOGBI ofecrneyuTh NOCIEAOBATENLHOCTh B
KJTacCU(UKALMK 3a10JKEHHOCTH U ACHCTBUAX B OTHOWEHHH Pa3JIMMHBIX Ipynn Ae6UTOpCkoil 3a10KEHHOCTH.

Peseps noa Joasa B
obecueHenue obweii
Homunanbha AebuTopcKoit OcraTouHas cymme,
Ha 31 nexa6ps 2009 roaa 1 CTOUMOCTh 33A0JIAEHHOCTH CTOMMOCTh %
A 73 797 2 73795 40%
B' 54922 (5 260) 49 662 27%
B" 24 869 (6 064) 18 805 10%
B" 12356 6 718) 5638 3%
C 56 650 (55970) 680 0%
ITpouse HeCyLECTBEHHBIE AeGHTOPEI (knacc A) 422 - 422 0%
3aiMbl, BELIAHHBIE COTPYAHHKAM 7921 4757) 3164 2%
Cas3aHHEBIE CTOPOHBI (kacc A) 32503 (61) 32442 18%
Hroro 263 440 (78 832) 184 608 100%
Pe3eps noa
oGecueHeHue Hoana B
Homunanbnas aeduropckoi OctaTouHasn obmeit
Ha 31 aexa6ps 2008 roaa CTOMMOCTb  33[0JKEHHOCTH CTOUMOCTb cymme, %
A 83 429 - 83429 57%
B' 29 754 (3 124) 26 630 18%
B" 24 431 (5 906) 18 525 13%
B" 11136 (6 259) 4877 3%
C 61 421 (56 707) 4714 3%
IMpouue HecywecTBeHHbIE A€6UTOPHI (Kace A) 1060 - 1060 2%
3aiiMBl, BLAAHHEIE COTPY.IHHKAM 8758 (5 529) 3229 2%
Cps3aHHbIE CTOPOHEI (Kacc A) 3203 - 3203 2%
HUroro 223192 (77 525) 145 667 100%

I'pynmna ucnosnb30Bana TP OCHOBHBIX KJlacca KPEAUTHOro pucka - A (Bbicokuit), B (cpennuii), C (Huskwmit). Knacc
A — KOMIIAaHHH, XapaKTEPH3YIOLIMECH CTAOWIbHBIMY PE3YJIbTaTaMH AEATENILHOCTH, KOTOPhIE PEIKO 3alepKUBaIU
OILIaTy WJIM HE BBINOJIHAIHN CBOM (puHaHcoBbIe 0OA3aTenbcTBa nepen ['pynnoit. KpenutHblii puck, cBA3aHHBIHN C
TAKUMH KOMIAHMAMH WM QU3HMYECKHMH JIMLAMH, CYUTAETCAd MUHUMAIbLHBIM. B OTHOLIEHHM Takoi aeOUTOpCKO#H
3aJ0JDKEHHOCTH PE3EPB HE HAYHCIIAETCA.

Kitacc B ~ cTopoHBI, BO3MOXXHOCTh KOTOPBIX BBLIIOJIHATH CBOM (pUHaHCOBbIe obA3arenbcTBa neped I'pynmoit B
OMpENICNIEHHOM CTENEHH MOABEPXKEHa KPEeAMTHOMY pHCKy. JlaHHas rpynma moApasiensercss lajee Ha TpH
nojaxKacca:

Kiacc B’ — cTopoHsl, nnarexecnocoOHOCTh KOTOPHIX SABJISETCS YAOBIETBOPUTENBHON M 3ajepika OIUIaTHl CO
CTOPOHBI KOTOpBIX ObLIA KPaTKOCPOYHOH H BpeMeHHOW MO XapakTepy, NpH 3TOM B CHIY BCTYMAIOT
COOTBETCTBYIOIIME COTJIAIUEHUS; KPEAUTHBIH PUCK, CBA3aHHBIH C TAKUMH KOMNAHUAMH H GU3UMUECKUMH JIMLIAMH,
CYUTAETCS HU3KUM.

Kiacc B’ — cTOpOHEBI, XapakTepu3yiOIIHecss HEBBICOKOH IUIaTexKeCrnoCOOHOCTBIO, BPeMs OT BpPeMEHH UMEIOT
MECTO JOCTaTOYHO YacThle 3aJep)KKH B OIJaTe, CYyLIECTBYET OMNpeAeciieHHas HEYBEPEHHOCTh B MX CIOCOOHOCTH
BBINIOJIHMTL CBOM (pHHAHCOBBIE oOs3aTenbcTBA mepen Ipynnoif. KpeauTHbld pucK, CBS3aHHBIH C TakKMMH
KOMIIaHWAMH WK (DU3HYECKUMH JIMLIAMH, CUUTAETCS NOITYCTHMBIM.

Kiacc B’’’ — cTOpOHBI, XapakTepU3yOWMecs HEyIOBIETBOPHTENLHOM [UIAaTEXXECMOCOOHOCTRIO, CIIYYaroTCs
4acTele WWIM CUCTEMAaTHYeCKHe 3aJiepXKKH B oImnaTe (KOTOpble MOTYT ObITh OOBACHEHBI), CYIUIECTBYET
3HAYMTENIbHAs HEYBEPEHHOCTb B MX CNOCOOHOCTH BBHINOJHUTH CBOM (UHAHCOBbIe 00s3aTeNbCTRa nepen ['pynmoii.
KpeauTHBIHA pUCK, CBA3AHHBIA € TAKMMHM KOMIAHUAMH UM QH3HYECKUMH JIULIAMH, CHUTAETCH CPEIHUM.
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OAO «<MHTEP PAO EJC»

IMpumeuanns kK KoMOMHMpoBaHHO#H U KOHCOJIMAMPOBAHHOH (PHHAHCOBOI 0TUETHOCTH 32 roj,
sakonunBuiicsa 31 nexaépsa 2009 rona
(B ThIC. €BPO, ECIIN HE YKA3aHO HHOE)

Ipumeuanune 27. GnHaHCOBLIE HHCTPYMEHTHI H GHHAHCOBBIE PHCKH (NPOROIKEHHE)

OcHoBHas NpHUYKHA AelieHus kiacca B Ha Tpu moaknacca 3axmodaetcs B GOpMUPOBAaHUH MHCTPYMEHTa Ajia Gonee
CTPOroro MOHMTOpPMHra craTyca neOUTOpPCKON 3aJO/DKEHHOCTM U pe3yNbTaToB, K KOTOPBIM IMpPHBEIH
NIPEANPHHATHIE NEUCTBUA MO YNPABNESHHIO KPEIUTHBIM PUCKOM.

Kinacc C — CTOPOHBI ¢ HEACHBIMH BO3MOXHOCTSAMH B OTHOLIEHHH BBITIONHEHHs CBOMX (PMHAHCOBBIX 0043aTENLCTB
nepen Ipynmoit. KpemuTHbli pUCK, CBS3aHHBIA C TAKUMH KOMNAHUAMU HWIH QH3MYECKHMH JIMLAMH, B OCHOBHOM
6bITOBBIMU aGOHeHTaMu B ['py3un, cuuTaeTcs BHICOKUM. [pynma He MOXET OTKIIOYaTh JAHHBIX NE€6GHTOPOB HIH
OTKa3bIBaTh MOTEHIHAILHBIM JOJDKHHKAM B OKA3aHUHM YCIIYT MO COLMANbHBIM U MONHTHYECKHM MPUYHMHAM.

IMonuTHKa W OpOLERYpH! YIpaBieHUss KPEOUTHBIM PUCKOM NpeNyCMaTpHBAIOT (PUHAHCOBBIE UCKH U CyaeOHbIE
npouenypsl. Komnanuu [pynmel Taxke MOTYT MCHOJb30BaTh IIMPOKUI AMAaNasoH NMpOLEAYP NPEBEHTUBHOrO
yMpaBneHus: KPeAUTHBIM PHCKOM, TAE€ 3TO BO3MOXKHO B COOTBETCTBHM C IIpaBHJIaMHM, NEHCTBYIOIIMMHM Ha
HALMOHANBHBIX JHEPreTHYECKHX puiHKaX. Cpeld TakUX NpoLexyp — NpeABapUTENbHas OLEHKAa KPeaUuTHOro
pHCKa elle 0 3aKI0YeHHs JOr0BOpa WIK OCYLIECTBIEHHA CAENKH.

Kiaccudpukaus ¥ MONWTHKA B OTHOIIEHHHM KPENUTHOIO pHCKA, CBA3aHHOTO C HEKOTOPBIMM Je6HTOpaMH,
paccMaTpUBalOTCA B HHAMBUIYaJIbHOM MOPAAKE. Peub MAET 0 3aJ0/KEHHOCTH KOMIIAHMHA,  aKTHBBL  KOTOPBIX
Haxomatcs B jAoseputesbHOM ynpaeieHun (OAO «OI'K-1», Xpamecu-I u Xpamecu-II), 3amomKeHHOCTH
3agucumoro obmectsa 3A0 «[IpoMblLUIEHHAas 3HEpreTHUYECKas KOMIAHHMA», a TaKke 3aiMax, BbIOAHHBIX
COTpYAHHKaM. PykoBOICTBO CUMTAET, YTO CYLIECTBYET BbICOKasA CTENEHb BEPOATHOCTH, 4TO TaKas 3aJ0/DKEHHOCTh
OyneT moraileHa.

(6) Poinounslii puck
(i) Baniomnutii puck

OtaenbHble povyepHue obmectBa M [pynma B 1ENOM MOABEPIKEHbl BAIIOTHOMY PHMCKY B CBS3HM C NPOAAKaMH,
MOKYMKaMH K 3aliMaMH, TEHOMHHHUPOBAaHHBIMHU B BAJIIOTE, OTIMYHON OT (YHKLHMOHANBHO BaJIIOTEI KOHKPETHOIO
JodyepHero obuectBa WiM MarepuHCkoil KOMHaHHM. BamoThl, ¢ KOTOPHIMH CBA33HO BO3HMKHOBEHME JAHHOTO
puCKa, MpeacTaBJieHb! rlaBHbIM 06pa3oM aostapoM CLUA u espo. B 2008 roxy I'pynna 3axmouuna HECKOILKO
¢$opBapIHBIX KOHTPAKTOB B LENAX YNPaBJIeHUA BaMIOTHBIMU prckamu I'pynmbl (IIpumeyanus 16 u 20).

OUHAHCOBbIE aKTHBEI U 0083aTeNbCTBa I pyMIbl, BEIpaXKEHHbIE B MHOCTPaHHOH BAIFOTE, MPEACTABICHH HUXKE (Ha
OCHOBE JaHHBIX OTYETHOCTH OTIENbHBIX KOMIAHUM, MPYU 3TOM BKIIOYEHBI OCTATKH MO BHYTPUXO3AHCTBEHHBIM
pacyeTaM M HE BKJIIOYEHa AeOUTOpCKas 3a0J)KEHHOCTh, KOTOpas paccMaTPHBAETCA KaK YMCThIE HHBECTULIMH, WIH
0053aTeNbCTBa, OTHOCAILMECS K JAHHBIM aKTHUBaM).
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OAO «<MHTEP PAO E3C»

Ipumeyanus k KoMGunupoBaHHoii H KOHCOIHANPOBAHHOI GHHAHCOBOMH OTUETHOCTH 32 roJ,

sakonyusumiica 31 nexa6pst 2009 rona
(B TBIC. €BPO, ECITH HE YKa3aHO HHOE)

Ipumeyanue 27. OUHAHCOBLIE HHCTPYMEHTHI H (PHHAHCOBLIE PHCKH (MPOAOJIKEHME)

Ha 31 nexaGps 2009 roaa
3a00/K€HHOCTE TOKYMaTenei u
3aKa34YMKOB W Npoyas gebUropckas
33J[0/DKEHHOCTB (32 UCKIIIOYEHHEM
aBaHCOB)

JleHexHblE CPEACTBA H HX
SKBUBAJIEHTHI

JleHexHbIE CPEACTBA, OFPaHUHEHHBIC B
HCTIONBb30BaHUH

DHHAHCOBBIE AKTHUBbI, IMEIOLIHECS B
HaJIM4UM JUI8 NPOAAKH

TTpousBoaHbIe prHaHCOBbIE
HHCTPYMEHTH! (AKTHUBBI)

3aeMHbIe CPEACTBA (32 HCKITIOYEHUEM
0653aTeNbCTB 1o (PHHAHCOBOH apeHae)
O6s3arenscTBa 1o puHaHcoBOH
apeHae

IMpouzBoaHbIe prHaHCOBbBIE
MHCTPYMEHTBI (0653aTeNBCTRA)
3a10/DKEHHOCTS 110 pacyeTraM ¢
MIOCTaBILMKaMU U OAPAAYHUKAME 1
Npo4asi KpEAUTOPCKas 3a10/XKEHHOCTE
(32 MCKJTIOYEHHEM 3aJI0JDKEHHOCTH 110
Hajioram)

Yucraa BaNWTHAsA MO3HLUHA

Ha 31 aexaGpn 2008 rona
3a10/mKEHHOCTE NOKynaTenei u
3aKa3yMKOB U Mpoyas Aeburopckas
3aJI0/DKEHHOCTD (32 HCKIIIOUEHHEM
aBaHCOB)

JleHe)KHbBIE CPEACTBA U UX
3KBUBAJIEHTHI

JleHesxHsle CPeICTBA, OrPAHHUCHHBIE B
HCITOAB30BaHHH

DHHAHCOBBIE AKTUBbI, UMEIOLIMEC B
HAJIMYHK AN TIPOADKHU

[MpousBoansie pHHaHCOBBIE
HUHCTPYMEHTBI (2aKTHBBI)

3aeMHBIe CpeACTBA (32 HCKITIOYEHUEM
o6a3arensCTB N0 GUHAHCOBOH apeHAE)
O6s3arenscTBa 1o GUHAHCOBOH
apeHze

TIponzBoaHsie hHHAHCOBBIE
HHCTPYMEHTH! (003aTENLCTBA)
3a10/KEHHOCTB 110 pacyeTaM ¢
MOCTaBIUMKaMH W MOAPAAYHKAMH U
npoyas KpeAUTOPCKas 3aJ10/KEHHOCTh
(32 UCKIIIOYEHUEM 3aJIOJDKEHHOCTH N0
HaJIoram)

Yucras BaTIOTHAS NO3SHUHSA

nepeson OpuUruHana, noaAroToBnEeHHOTO Ha aHrNUIACKOM A3bIKe,

EBpo

Hoanap CIUA

IlIpouee

Hroro

54 311
34 565

2715

(57 567)

(23991)

(11373)

203 396

30188

(325192)

(76)

(25 052)

1949

3278

13

(7 542)

(11 575)

259 656
68 031
2715

16

(390 301)
(23 991)

(76)

(48 000)

(1 340)

(116 733)

(13877)

(131 950)

EBpo

Joanap CIIA

Ilpouee

HUroro

41 065
48 334

40

(28 875)
(53

(3 834)

(11478)

177 446
2420

3

9402
(437 020)

(12)

(26 942)

2620

2969

13

(2 675)

(2457)

221131
531723
40

16

9402
(468 570)
(67)

3834)

(40 877)

45197

(274 703)

470

(229 036)
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OAO «<MHTEP PAO E3C»

Ipumeyannst xk KoMGuHNPOBaHHOI H KOHCOININPOBaHHO#H (PUHAHCOBOMH 0TYETHOCTH 32 rof,

3akoHunBmMiics 31 nexabpa 2009 rona
(B TBIC. €BPO, ECIIH HE YKA3aHO HHOE)

Ipumeyanue 27. GUHAHCOBbIE HHCTPYMEHTHI H PHHAHCOBBIE PHCKH (IPOOJIKEHHE)

Jina ueneii aHanMsa Ha YYBCTBHUTENBHOCTH PYKOBOACTBO OLICHHBANO OOOCHOBAHHO BO3MOXHBIE H3MEHEHHA
BAMIOTHBIX KYPCOB, HCXOIS [JIaBHBIM 06pa3’oM U3 OXKMIAHWH B OTHOILIEHWH BOJIATWILHOCTH BAIIOTHBIX KYPCOB.
Ecnu 65l MPOM30LLIO CHIDKEHHME/ MOBBILIEHYE KYPCOB BAIOT B NPeJENax pacueTHLIX rpaHul (Tabiuua HUXE), Npu
OCTAIOIMXCA HEU3MEHHBIMH BCEX OCTAJILHBIX NMEPEMEHHBIX, MPeAnoaraeMoe BIKMIHNE Ha NPUOBLIL M KalKTalN 32
roz, 3akogumpLumiics 31 aexaGps 2009 ropa, Bepasuioch Gl B AOMONHUTENBHOM YOBITKE Ha cymMMy 1 837 ThiC.
eBpo wid Ha cymmy 14007 TeiC. €BpPO COIJIAaCHO [OJOXKHTENPHOMY H OTPHLATEIBHOMY CLEHapHIO
COOTBETCTBEHHO.
Honaap Py6J/ Py6/ Apmsan. ApmaH. ApmsH. I'pys. I'pys. I'pys.
ClIA/  [oanap Espo apam/ apam/ apam/ aapw/ napw/ aapw/

eBpo ClIA Hosnap Espo Anon. [doanap Espo ApmsH.

CIIA HeHa CLIA apam

BepxHss rpanuua (12,6)% 9,0% 6,0)% 1,8% (11,3)% 6.71% 1,2)% (13,6)% 2,3%
HiokHsas rpanuua 1,9% (12,3)% (11,8)% 12,9% 14,6% 18,7% 6,8% 8,8% 4,9%

OrxuaaeMble OTKJIIOHEHHMA OCHOBaHbI Ha pacyeTe BO3MOXHOI0 HM3MEHEHMH 0OMEHHBIX KypCOB, UCXOJ U3 aHalIu3a
TEHAEHIUUI NOCIEAHETO BpPECMEHH.

(ii) Puck usmeHeHus npoyeHmMHvIX CIMagox

IMpuObie W OMepalUoOHHBIE MOTOKU AEHEXKHBIX CPEACTB ['pynnbl B OCHOBHOM He 3aBUCAT OT H3MEHEHHA
PBIHOYHBIX MPOLEHTHBIX CTABOK. FI3MEHEeHHs MPOLEHTHBIX CTABOK BJIMAIOT, MPEXKAE BCETO, HA 3aeMHbIE CPENCTBA,
OPHBOAA K UIMEHEHMIO MGO0 CripaBeiMBOM CTOMMOCTH 3aiiMOB (3afiMbl ¢ QUKCHPOBAHHOH CTABKOH NMpOLEHTA)
60 GYAYyIKX MMOTOKOB AEHEXHBIX CPEACTB (3aiiMbl ¢ MUIaBaoilell CTaBKoH npoleHTa). B HacTosmee Bpems y
MarepHHckoif KOMNaHHH paspaboTaHa o¢pUUMAILHAA MOJNIMTHKA B OTHOLUEHHH OMpenesieHUs HOMyCTUMOro A
KoMnaHuu pucka, CBSI3aHHOrO ¢ GUKCUPOBaHHBIMHU U NMEPEMEHHBIMHU NMPOLCHTHEIMU cTaBKamu. [IpuBniexas HOBbIe
3aiiMbl M KPEIHTHI, PYKOBOACTBO MCIONB3YeT MpOdecCHOHANbHBIE CYXAEHHA A TOro, YToObl PElIUTh, Kakas
cTaska, (UKCHpOBaHHadA MY MnaBaromas, 6yner 6onee 6naronpuaTHON M1 KoMNaHuu B TeueHHE 0XKUIAEMOro
niepydona 10 cpoka morameHua. Yro xacaeTcss Apyrux komnaHui ['pymnmbl, B COOTBETCTBUM C KOPMOPATMBHBIMU
PETYNTUPYIOLIMMH JOKYMEHTaMH, pellieH!s O NPUBJIECYEHHH HOBBIX 3aMOB M KPEAWTOB, MIPUHUMAEMbIE HAa YPOBHE
JIOYEPHMX OBLIECTB, JOJDKHBI YTBEPKAaThcsd MaTepuHckoil koMnanuei. K nodepHuM oGIIECTBaM PYKOBOICTBO
NPUMEHSET AHAIOTHYHYK) MOJHTUKY MpPUHATHA pPEUIEHHH B OTHOLUCHMH YCIOBMH TMpUBIEYEHUs 32iMOB U
KpEOMTOB.

ITo cocrosHuio Ha 31 mexabps 2009 roza 3aeMHble CPEACTBA, MMPUBJICYEHHBIE MO MEPEMEHHBIM MPOLEHTHBIM
CTaBKaM ¥ MpeACTABJIeHHbIe 3aiiMaMu C MPOLEHTHON cTaBkoii, mpuBssaHHoH k ctaske JINBOP u EBPHBOP
coctasuiti 159 220 Tric. eBpo (Ha 31 nexabps 2008 rona: 316 048 Tric. eBpo). Ecnu GBI NMPOLIEHTHBIE CTABKM TS
JTOH KaTerOpHM 3aEMHBIX CPEACTE Ha YKa3aHHYIO JaTy MOBBICHINCH/ MOHM3WIHCE HA 105 GasuCHBIX MyHKTOB B
rofi, MPH OCTAIOIIMXCA HEU3MEHHBIMH BCEX APYFMX NEPEMEHHEBIX, MPEANONIaraeMoe BIMAHME Ha NpUOBLTL 32 rofl,
3axoHuMBIumiica 31 mekabpsa 2009 ropa, coctaBwio 6bl yOHITOK/ mpuOelIe B cymme 1 337 ThIC. €Bpo (3a rop,
3axoHumBIuMiica 31 nexadpa 2008 roaa: yobiTox/ npubsiib B cymme 3 034 TeIC. €BpO, NPH PacYETHOM H3MEHEHUH
HPOUEHTHON CTABKH, NpUBsA3aHHOM k craBke JINBOP, Ha 120 GasuCHBIX MyHKTOB B IOJ B CTOPOHY MOBbLILIEHHs/
TIOHHKEHUSA).

ITo cocrosumo Ha 31 nexabpa 2009 roma 3aeMHble CPEACTBA, MNPHUBJICYECHHBIE M0 MEPEMEHHBIM NMPOLIEHTHBIM
CTaBKaM M MPEACTaBJIeHHbIE 3aliMaMH C NPOLEHTHOMH CTaBKO#H, NpuBA3aHHOH k cTaske LIb P®, cocrasunu 28 339
ThIC. €BpO (Ha 31 mexabpa 2008 ropa: Honb). Eciu 661 MpOLIEHTHBIE CTABKY U1 3TOH KATErOPHM 3a€MHBIX CPEACTB
Ha YKa3aHHYIO AaTy NOBBICHIUCEH MOHU3WIHMCH HA 380 6a3UCHBIX MyHKTOB B IOJ, NPH OCTAIOIUMXCS HEU3MEHHBIMH
BCEX JPYIHX II€pPEMEHHBbIX, MpeanonaraeMoe BIMAHHE Ha mpUOBIIb 3a roJ, 3akoHuusuMics 31 mekaGpsa 2009
roja, coCTasuio Ol yORTOK/ NpUOLUTL B cyMMe 862 Thic. €Bpo (3a roj, 3akoHukBLIMica 31 nekabpsa 2008 rona:
HOJIb).
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0OAO «<MHTEP PAO E3C»

IMpumeuanns k KoMGHHHPOBaHHOM H KOHCOJIMAMPOBAHHOH HHHAHCOBO#H 0TYETHOCTH 32 IoJ,
saxonyuBuwuiicsa 31 nexa6pa 2009 rona
(B TBIC. €BPO, ECIN HE YKA3aHO HHOE)

Tpumeuanue 27. GUHAHCOBLIE HHCTPYMEHTHI M GHHAHCOBBIE PUCKH (POIOIKEHHE)

(8) Puck nukeudonocmu

Hoaxon I'pyniel K yNpaBieHI0 PUCKOM TUKBHIHOCTH 3aKTI04aeTCA B 00€CIEUEHHH, HACKONBKO 3TO BO3MOXKHO,
MOCTOSHHOrO HANMYHA 00beéMa JIMKBHAHBIX CPENCTB, JOCTATOYHOTO NS BBIMOJHEHHA CBOMX 00A3aTENLCTB B
YCTAHOBJIEHHBIE CPOKHM Kak NpH OOBIYHBIX YCIOBHAX AEATENBHOCTH, TAK M B CTPECCOBBIX CHMTyauusx, Ge3
BO3HHUKHOBEHHs HENPHUEMJIEMBIX YOBITKOB MIIM PUCKa HaHeCceHU ylepba permyTauyu I'pynnsl. ['pynma crpemurcs
NpUMEHATh NPUHLMI OCMOTPUTENHHOCTH K YNPAaBIEHHWIO DHCKaMHM JIMKBMAHOCTH, 4YTO Mpeamojaraer
HEOOXOAMMOCTL TOJNEPXKMBATh HOCTATOYHBIA OOBEM HEHEKHBIX CpENCTB W HAIMYME BO3IMOXKHOCTH
($UHAHCHPOBAHKs NOCPEICTBOM MPUBJIEYEHNA NOCTATOYHOrO 06beMa KPEAUTHBIX CPEACTB.

B npuseneHHON Huke Tabnuue ¢uHaHcoBble o0s3arenscTBa I'pYHIBl CrpYNNMPOBaHE O CPOKaM MOTralleHHs
HCXOAA M3 OCTAIOLIErOCH Ha OTYETHYIO AaTy Mepuoja A0 HAThl MOralleHHs, COMVIACHO YCJIOBHSAM AOrOBOpa.
CyMmMp! 8 TabliuLe MpeiCcTaBIA0T cOG0# HEANCKOHTHPOBAHHBIE JEHEXHBIE OTOKH B COOTBETCTBUH C JOFOBOPOM,
paccyMTaHHBIE MO KypcaM o6MeHa Ha KOHEL| OTYETHBIX MEPHO0B.

Menee ot 1 roaa no or 2 10 5 et ot 5 no 20 CsbliLe Hroro
1roaa 2 aer Jer 20 ser
Kpeauts! 1 3aitMbl 214999 128 578 608 375 85386 133 310 1170 648
Toprosas ¥ npoyas
KpeAuTOpCKas 130 265 - - - - 130 265
3aI0JDKEHHOCTD
[natesn no 12928 7117 18510 4969 i 43524
(byrHaHCOBOMY NU3HHTY
Ob6s3arenscrBa no
NIPONSBOAHEIM 1718 - 76 - - 1794
(uHaHCOBBIM
MHCTPYMEHTaM
Hroro na 31 nexadps 359910 135 695 626 961 90 355 133310 1 346 321
2009 rona
Menee ot 1 roaa ao oT 2 10 5 et ot 5 10 20 Cabiie Hroro
1roaa 2 ger Jer 20 aer
Kpeauts! u 3aiimsl 268 043 156 234 170 255 33892 149 615 778 039
ToproBas 1 npoyas
KpeLMTOpCKas
3aJ0JDKEHHOCTH 104 825 245 99 - - 105 169
[Tnarexu no
(h1HAHCOBOMY JIM3MHIY 2316 198 26 - - 2 540
O6s3arenscTBa NO
MPOK3BOAHBIM
(uHaHCOBBIM
HHCTPYMEHTaM 4267 - - - - 4267
Hroro Ha 31 nexalps
2008 rona 379 451 156 677 170 380 33 892 149 615 890 015

(2) Ynpaenenue kanumanom

B o6nacTtu ynpasienus kanutanom ['pynma cTaBuT CBOE# 3anaueli rapaHTHPOBaTh GYHKIMOHUPOBAHHUE MCXO/A U3
TPUHIMIOB HENPEPBIBHOCTH AEATENLHOCTH, YTO MO3BONUT OOECMEYUTh NOXOMbl AKLUMOHEPaM, W MOMAePKUBATH
JOCTATOYHYIO BEMYHHY COOCTBEHHBIX CPEACTB Ui obecreyeHus A0Bepus k I'pynme co CTOPOHBI KPEAHTOPOB U
y4yacTHHKOB pbiHKa (IIpumedanue 2).

['pymnma oCymeCTBNSET MOHHTOPHHE CTPYKTYpBI KalHTaja ¢ MCHONB3OBAHMEM pafa ko3(dHLMEHTOB, BKIIOUAs
KO3 (HUKEHT NOJMM 3aEMHBIX CPEICTB, DPACCUMUTHIBAEMBIX Ha OCHOBE [AHHBIX pPOCCHHCKOW (HHAHCOBOH
otueTHocTH OAO «MHTEP PAO E3C» U ynpapiieH4eCkoi OTUETHOCTH AOYEPHUX OOIIECTB, MOATOTOBICHHOH B
COOTBETCTBMU C HALMOHATbLHBLIMH NpasuiaMd ydera. Ilo cocrosHuto Ha 31 pexabpa 2009 roma [pynma
BBHITNIOJIHANIA BCe TpeOoBaHHA K KkodpQULMEHTaM MNaTEXKeCNOCOOHOCTH, MNPENYCMOTPEHHbIE KPEAUTHBIMH
CorfallleHUAMH C HEKOTOPbIMU GaHKaMHU.
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OAO «<MHTEP PAO E2C»

TIpumeuanns k KomGuHupoBanHoii 1 KoHcoNMIHPoBaHHOH GHHAHCOBO OTYETHOCTH 32 rox,

3akoHuMBIHiica 31 nexaGpa 2009 roga
(B ThIC. €BPO, ECIIM HE YKA3aHO MHOE)

Ilpumeuanne 27. GUHAHCOBLIE HHCTPYMEHTHI H PUHAHCOBLIE PHCKH (IPONOJIKEHHE)

B oTHOweHuA [pyninsl MPUMEHSAIOTCS ClieAYIOIME BHEIIHHE TPeOOBAaHMA K aKLIHOHEPHOMY KamuTaily, KOTOpBIE
GbLIH YCTAHOBJIEHBI JUIs aKLIHOHEPHBIX OOILECTS 3aKOHOAATENbCTBOM Poccuiickoli denepanuu:

¢  BelHMYHHA YCTABHOTO KaruTajia He MOXeT ObITh HHxe 1 000 MMHMMaNbHEIX Pa3MepOB OIUIaTh! TPyAa Ha
JaTy perucTpanyy KOMIAaHHH;

e  eCu pasMep aKLMOHEPHOro Karurana npeBbIlaeT CyMMY YHCThIX aKTHBOB kommanuu no PCBY,
aKLMOHEPHHIH KamuTaj J0JDKEH ObITh COKpALEH A0 CYMMBI, HE MPEBLIAIOLIEH CYMMY YHCTBIX aKTHBOB;

®  €C/Ii MIUHHMAIBHO JOMyCTUMAas BEJIMYMHA aKLIMOHEPHOrO KalUTala MPEBLIUIAET CyMMY YHCTHIX aKTHBOB
xomnanuu no PCBY, To Takasd KOMMNaHUA MOAJIEKUT JIMKBUAALIUU.

IMo cocroanmo Ha 31 nexabpa 2009 ropa [pynma BHIMONHSANA BCe MEPEYKCICHHBIE BhIME TpeOOBaHMA K
aKIMOHEPHOMY KaluTamy.

(0) ITpouseoonsle punancossle uHCMpymeHmsl HA ROKYNKY/ nPOOAXiCy INEKmpo3IHepzuU

'pynna noasep)keHa (UHAHCOBOMY PHUCKY B OTHOILUEHMH MpPOW3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB Ha
NoKynKy/mpoaaxy 3nektpossepruu Ha 6upxe Nord Pool xomnanue#t RAO Nordic Oy. B xoMnanuu neiicteyet
MOJMTHKA B 0BJIACTH PUCKOB A OOECNEeUeH!s IOMYyCTUMbIX NoKasartenel npuOeiH 1 yOBITKOB M0 YKa3aHHBIM
NpOU3BOIAHLIM (UHAHCOBBLIM WHCTpyMeHTaM. KOMMaHus OPUHHMMAET pPHCK, CBA3aHHBIA C OTKPBITBIMH
MPOU3BOAHBIMH (PUHAHCOBEIMM HHCTPYMEHTAMHU Ha MOKYNKY/NpoJaKy 3JeKTPOIHEprHH, o6iuii pasmMep KOTOpOro
cocrasngeT 80% OT YCTAHOBJIEHHOTO PHCKOBOFO KamuTajla B cymMMe 5 MIH. €Bpo. Komnanus ycTaHaBIMBaeT
JTUMHUTHL “stop loss” u “take profit” ajis orpaHMYEHUs NOTEHIMANBHBIX YOBITKOB H MpHOBLTIER 10 2 MIIH €Bpo K 4
MJIH eBpo. IIpy AOCTHXEHHUH MPefebHBIX 3HAYEHUM BCe OTKDHITHIE PHCKOBBIE MO3ULMH AO/LKHEI ObITh 3aKPHITEL,
npu 3TOM Oyzer peanusoBaH YObITOX WiM npuOblnb. [Ipoune npoLiedypel, NMPUMEHAEMbIE B paMKaX Mep MO
YIPABJIEHMIO PHCKAMH, BKJIIOYAIOT OMNpeldesieHUe MaKCMMajibHOTO 06bEMa OTKDBITBIX MO3HLHHA B OTHOLICHHH
MPOHM3BOAHBIX (PMHAHCOBBHIX MHCTPYMEHTOB Ha MOKYNKY/MPOAAXY 3JEKTPO3HEPTHMH M HCMOJIb30BAaHHE METOMOB
OLIEHKH nopTdens TOProBeIX oneparuil ¢ NEeHHBIMU OyMaramy, TaKMX Kak CTPECC-TECT, PHCKOBas CTOMMOCTb H
T.I.

(e) Cnpaseonueana cmoumocmeo

Crpaseinsas CTOUMOCTE OMNpeneNserc MO PHIHOYHBIM KOTHPOBKAM HA KOHELl OTYETHOH HATHI MIH IyTeM
JMCKOHTHPOBAHMA CTOMMOCTH COOTBETCTBYIOIMX HAEHEKHBIX MOTOKOB MO DPBIHOYHBIM CTaBKaM M CXOXHX
(MHAHCOBBIX HHCTPYMEHTOB. B pesysbTaTe aHanu3a pyKOBOACTBO NPHULLIO K BEIBOAY O TOM, UTO CIpaBelivBas
CTOMMOCTb (MHAHCOBBIX aKTMBOB M (DMHAHCOBBIX 06A3aTENBCTB HE3HAUUTENILHO OTIMYAETCA OT MX OalaHCoBOM
CTOMMOCTH.

I[Mpumeuanue 28. OnepaunoHHas apeHaa

Byaylye COBOKYMHbIE MHHHMaibHble apeHAHBIE MNATEXM MO J0roBopaM ONEPALMOHHON apeHapl 6e3 mpasa
JOCPOYHOTO NPEXPALEHUs MPeACTaBICHBI HIXKe:

31 pexabps 31 pexadps 2008

2009 roga roaa

He 6onee 1 rona 4054 2173
Ot 1 roga no 5 ner 3961 1573
Bonee S ner 14 507 13112
22522 16 858

B mnpencraeneHHylo Bbilie TaOnuIy BK/IIOYeHa apeHma ['pynmod 3eMeNbHBIX YYacTKOB, MNPHHAMIEKAIIUX
MECTHBIM OpraHaM BiacTW. ApeHAHas IUlaTa ONpefeliAeTcd Ha OCHOBAaHMM NOroBOPOB apeHwl. JIOroBopsl
apeH/bl 3aKIH0YAI0TCS Ha pasiIMuHble CPOKH. YacTh TAKMX JOTOBOPOB apeHAB 3aK/IIOYAETCA Ha OTMH 'Ol C MPaBoM
HpoJuieHUs B Oy AyILEM.

V 'pynmsl TakXe €CTh NOroBOpbI GecCcpoyHOi apeHAbl, KOTOphle He BKMOuUanuch B Tabnuuy. 3a 2010 ron
rOJIOBBIE IIATEXH M0 YKa3aHHBIM JOroBOpaM apeHbl cocTaBisaoT 105 ThIC. eBpo.

B kOMOHMHMPOBAHHOM U KOHCOJHMAMPOBAHHOM OTYETE O COBOKYNHOM HOXOJE 3a rofi, 3aKoH4MBIIHMiica 31 nexabps
2009 ropa, 6bliM OTpaXKeHbl PAaCcXOAbI MO ONEpPALOHHON apeHnae Ha cyMMy 7 268 Thic. €Bpo (3a ABEHaALATh
Mecsanes, 3akoHuuBIINXcs 31 nexabps 2008 rona: 4 763 Thic. €BpO).
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OAO «<MHTEP PAO E9C»

INpumeyanns k KoMGMHHPOBaHHON H KOHCOIHAHPOBAHHON (GUHAHCOBOI 0TUETHOCTH 32 rOfl,

saxkoHuuBHuiicsa 31 nexa6ps 2009 rona
(B THIC. €BPO, €CN HE YKA3aHO HHOE)

Ipumeuanne 29. Jlorosoprbie 00A3aTe/ILCTBA
Hngecmuyuonnsie obazamenvcmea

B COOTBGTCTBHM C MEMOPAHIyMOM, MOAMUCAHHBIM Mexay T'pynnoit u npasutensctsom I'pysuu B uiore 2007
roga, I'pynna o6s3aHa WHBECTUPOBAaTh B PEAIM3ALMIO MPOEKTOB, HALEJEHHBIX HA COBEPLICHCTBOBaHHE CETeH
3MeKTponepeaay, NpuHaaexamux komnanuu Ipynmst — AO «Tenacu», 56,3 min nonnapos CILA s nepuon ¢ 1
suBaps 2007 roma mo 31 mexaGps 2015 roma. [lo coctosmmio Ha 31 mekabps 2009 roaa octapiiuecs
MHBECTHLMOHHbIE 00A3aTe/ILCTBA MPEACTABJIEHBI CIEAYIOMUM 06pasoMm:

Ton HuBecTuumu, B MiIH aosaapos CIUA
2010 2,5
2011 25
2012 2,5
2013 2,6
2014 29
2015 29

Mo mMueHmo pykoBoacTsa, Ha 31 nexabpsa 2009 roja HHBECTHLHMOHHAS NPOrpaMMa peanu3yercsa B COOTBETCTBHY C
rpaduxom Ha 2009 roa.

B COOTBETCTBMM C BHIIEYKa3aHHBIM MEMOpaHOyMOM, MarepuHCKas KOMNAHMA Takke B3ana Ha cebs
06s3aTeNnbCcTBa (PMHAHCUPOBATH CTPOUTENBCTBO THAPONEKTPOCTAHLMH (HITH HECKOJIBKMX TMAPO3JIEKTPOCTAHIIMI)
B ['py3uu o6weit MomHocTsio 100 MBT. 3aBepleHHe CTPOUTENBCTBA EKTPOCTAHUMH (CTaHLMI) IIAHUPYETC He
nosaree 1 centabpsa 2015 rona. Buuto mpuHATO pewenue, 4To ¢ 1 ceHtabpsa 2015 rona AO «Tenacu» obs3yercs
npHOBpPecTH BeCh 06BEM IJIEKTPOIHEPTHH, MPOU3BEIEHHONR Ha HOBOI BMIEKTPOCTAHLMY, B TEYEHHE CIEyIOHUX 7
JIET NpH YCIIOBHH, 4TO BOSMOXHOE MOBbIlIeHHe TapU(a Ha MpuoGpeTeHne 3ekTposHepriu A AO «Tenacu» He
OKaXKET OTPUIATENBHOTO BO3AEHCTBHA Ha Tapubbl Auisi noTpebuTeneil. B ciyuae eciu 3MeKTpOCTaHLMA (CTAHLUHH)
He GYIyT BBENEHB B 3KCILTyaraumio n0 1| ceHtabps 2015 roma, AO «Temacu» Gyner o6s3aHo mpuobpecTd B
TeueHHUe cleaylomux 7 et (HaunHas ¢ 1 centabps 2015 rona) kak MUHUMYM 15% OT 06luero ronosoro oobemMa
3NIEKTPOIHEPTHH, KOTOPYIO OHO NOJDKHO MPHOOPECTH Y FUAPOINEKTPOCTAHLMH WM APYTHX 3NEKTPOCTAHLMH,
paboTalomx Ha BO30OHOB/ISEMBIX MCTOYHHKAX JHEpPruH, KOTophle ObUTM BBENEHBI B IKCIUTyaTauuio B I'pysun
nocne 20 wous 2007 roaa.

B COOTBETCTBMH C IOTOBOPOM O MpHBaTH3aLuu akuuoHepsl 3A0 «Monpasckas I'POC», nons yyactus I'pynnst B
xotopom cocTaBiser 100%, u xoropoe Obuto mpuobpereHo B 2005 roay, CyLIECTBYIOT ONPEAENCHHBIC
AHBECTULIMOHHbIE 00S3aTe/IbCTBA. DBBINONHEHME 3THX MHBECTHLUMOHHBIX 00s3aTenbcTB B OTHOweHMu 3A0
«Monpasckas ['POC» 3aBHCHT OT €XErOAHOro OHOOpEHHSA YIOJNHOMOYEHHBIM FOCYJapCTBEHHBIM OpPraHoOM
IpunHecTposbs (Monnasus). ['pagux HHBECTHIIMOHHBIX MEPONPHUATHH oxBaTwiBaeT nepuon 1o 2011 roza.

[To cocrosnmo Ha 31 mekabps 2009 roma [pymnma BBINOJNHAET MHBECTHLMOHHYIO MporpamMmy B MongaBuu.
VnonHOMOYeHHbI# opraH [IpMAHECTPOBbS MPHHAT BBINOJHEHME MHBECTHLMOHHBIX 0053aTeNbCT8 B CyMMe
122 402 Teic. nonnapos CILA, u3 xotopsix 50 200 Teic. nomiapoB CILIA unsectupytotrcs B 3A0 «Monjasckas
I'PAC» npu BO3HUKHOBEHHMH TaKol HEOGXOAUMOCTH B XOMie OOLIMHON (PUHAHCOBO-XO3ANCTBEHHOM AEATENLHOCTH.
OcTaBIIascs YacTh MHBECTULHMOHHBIX 06s3aTenncTB (38 428 Thic. Aomnapos CILIA) noAneXWT BHINOIHEHHIO K
maro 2011 roga.

B COOTBETCTBUH C COrJalleHWAMHM, MOAMHCaHHbIMU [pynmoi, MHBeCTHUMOHHBIE oOs3aTenbcTBa I'pynmel B
OTHOIIEHNH (GunHaos MaTepHHCKON koMnaHuU B Poccuiickoit denepaunu coctapunu 55 593 Thic. epo (Ha 31
nekabps 2008 ronpa: 177 440 TeIC. €8pO).

IMpumeuanne 30. YcioBHbIe 00A3aTE/ILCTBA
(a) MMonuTH4YecKast 00CTAHOBKA

Xo3qiicTBeHHad AEATeNLHOCTh U JOXOABl I'pymmsl MPOAOMKAIOT BpEeMs OT BPEMEHM M B Da3IMYHOM CTerneHu
N0JBEPraThCs BJUSHHIO TOMUTHYECKHX, NMPABOBBIX, (PUHAHCOBBIX W AAMHUHUCTPATHBHBLIX W3MEHEHHH, BKIIOYas
M3MeHeHMsa TpeGOBaHMii 10 OXpaHe OKpyxaiouwleil cpemsl B Poccuiickodi @enepauuu, [pysuu, ApmeHun,
Monnasun (IpuaHectpossbe), JIutse u Kasaxcrane.
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OAO «<MIHTEP PAO E3C»

Ipumeuanns k Kom6nnaupoBaHHo# 1 KOHCOJIMAMPOBaHHOH GUHAHCOBOH OTYETHOCTH 32 I'ol,

sakonunBumiica 31 nexaéps 2009 roaa
(B THIC. €BPO, ECAH HE YKA3aHO HHOE)

Mpumeuanne 30. Ycaosuble 063aTeNLCTBA (npoxoKeHHE)
(6) CrpaxoBsanue

PuitoK cTpaxoBbIX yciyr B Poccufickoli @eneparui u Apyrux cTpatax CHT naxoawTcs Ha cTauy CTAaHOBJICHHA,
¥ MHOTHe (OPMBI CTPaXOBaHMs, PACNPOCTPAHEHHBIE B IPYTHX CTPaHaX MHPa, Noka ewje He AOCTyMHbl. I'pynmna He
HMEeT MOJHOTO CTPAaXOBOrO MOKPHITHS MPOMBILUIEHHBIX 3aHUHA U COOpYXEHHH, BPEMEHHOrO MNPEKPAIEHUA
MPOM3BOJICTBEHHOM AEATETLHOCTH WM 00A3aTeNBCTB NEPell TPETbUMH CTOpPOHaMH B OTHOLIEHAH HMYIIECTBA WIIH
3arpsa3HEeHHs OKPYXKAlOWiel CPelibl B Pe3yJIbTaTe NMOBPEXICHHA UMYIUECTBA [pynmbl UMM aBapHid, CBA3AaHHBIX C
nestenpHocThio [pynmsl B PoccHu M ApYrux CTpaHax CHI. B mae 2008 roaa pyxoBoACTBO MaTepHHCKOMH
KOMMAHWM YTBEPIWIO OCHOBHBIE NPUHLMIbI MOJUTUKM CTPaxOBaHHMS PHCKOB, NPUCYIIHX JAEATENbHOCTH
MartepHHCKOH KOMIIAHHH. B MONMTHKE pacCMOTPEHbl PHCKM B OTHOLIEHMM HMYIUECTBA, paboTsl
THAPOTEXHHYECKOTO 060PYA0BaHHs H BEICOKO OMacHOro 000pynoBaHUA.

B HacTOALlee BPEMs AHANOrMYHAs MONMTHKA HAXOAMTCA B MPOLECCE YTBEPXICHHA ApYrdMM KOMIIAaHUAMH
Ipynnsl. [InaHupyeTcs BBECTH BCECTOPOHHEE CTPaxoBOE MOKphITHE MMYIIECTBA U gestensHocTH pynnnl B
GmkaiieM Gyaymewm. Jlo Tex nop, noka ['pymnna He MOJyYHT MONHOE CTPAXOBOE MOKPEITHE, CYLIECTBYET PHCK
TOFO, UTO [OTEPS WU TOBPEXACHHE HEKOTOPBIX AKTHBOB MOTYT OKa3aTh CyIUECTBEHHOC HeraTMBHOE BO3AEHCTBHE
Ha QHHAHCOBO-XO3AHCTBEHHYIO AEATENLHOCTL ['pynmbl U €€ ¢uHaHCOBOE MOJIOKEHHE.

(B) CyneGHBIE CTIOPDI

Cyodebnbie pa3bupamenscmea

B xoze cBoell OOBIMHON AeATeNbHOCTH I'pyrma MOXeT CTaTh ONHOH M3 CTOPOH cyneGHbBIX pa3bupaTenbCTB.
PykoBozcTsy I'pynIibl HE H3BECTHO O KAKMX-IMGO CYIECTBYIOWUX Ha AaTy MOAMNCAHMA (uHaHCOBOH OTYETHOCTH
VUM TOTEHIMATLHO BO3MOXHBIX MpeTeHsuit k ['pymmne, KOTOpsie MOTIM Gbl Oka3aTh CyLIECTBEHHOE BIMAHMC Ha
['pynimy, MOMUMO NPEACTABICHHBIX HIDKE.

31 pexabps 2009 roaa 31 gexaGpn 2008 roaa

TIpereH3uu NOAPALYHKOB 10 627 11020
[Tperensnu nokynarene 177 566
10 804 11 586

TIpeTeH3MH MOAPAAUMKOB BKIIOYALOT NPETEH3NI0 KOMIAHNH OAO «Muxenepusiit Lentp E9C» k OAO «MHTEP
PAO EXC» (ua 31 nexabps 2009 roma: 10627 ThiC. €BpO; 31 pexabps 2008 roma: 10300 TsIC. €BpoO),
KAaCaroIlyIoCs yperyJupoBaHHs 06A3aTeNbCTBa MO OIUIaTe CTPOUTEILHBIX pabot, BeinonHeHHsIX B 2003 n 2004
rogax. [pynna cuuraer, 4TO yKa3aHHBlE 00A3aTENbCTBA yKke GblIM MOJHOCTBIO MoraweHs! komnanuelr OAO
«Couunckas TAC» B 2003 u 2004 roaax (BCe TpaH3aKLMK O(YOPMIEHEI COOTBETCTBYIOIMMU JOKyMeHTamu). B
sHBape 2010 roaa apGuTpaxHbIA CyA T. MOCKBEI onobpwun cornauieHne 06 yperylHpoBaHHH, MOATBEPKAAOLICE
oTcyTcTBHE 3an0/mkeHHOCTH OAO «AHTEP PAO ERC» nepen ucTLOM. B CBs3M ¢ BBINIECKA3aHHBIM NMPETEH3NA
HE PacCMaTPUBAETCA KaK BEPOATHAA U PE3EPB HE HAUHCIACTCA.

B OTHOLIEHHM MpeTeH3uil MoKynaTened Mo COCTOAHMIO Ha 31 mexa6ps 2009 roga u 31 nexaGps 2008 roma y
['pynisl UMENHCH CyACOHbIE HCKH, BEPOATHOCTb BBIHECEHUA OTPULIATENILHOIO peleHns Mo KOTOPBIM He BhICOKas,
a cpelHss, MOITOMY B KOHCOJNMAMPOBAHHOM (MHAHCOBO} OTYETHOCTH HE GBLIO OTPAKEHO xaxoro-nmbo pesepsa
M0 TaKUM CYAEOHBIM HCKaM.

(r) YcnoBHble 00513aTeILCTRBA N0 HAJIOTaM

Hanorossie cucTeMs! B Poccuiickoit ®enepaumu 1 ctpaHax CHI', rae I'pynna oCyIecTBIAET CBOIO IeSTENbHOCTD,
SBJISIOTCA OTHOCHTENBHO HOBHIMH M XapaKTEPH3YIOTCS YaCTBIMU M3MEHEHHAMM 3aKOHOAATENRCTBA H cyne6HbIX
pellleHuH, KOTOpble 3a4acTylO SBIAIOTCA HESACHHIMH, MPOTHBOPEYHBLIMH H JOITYCKAIOT PasjiMyHbIE TONIKOBAHHA
pasTHYHBIMK HAIOTOBLIMU OpraHaMi. Hanoru noasepraioTca nepecMorpy Y aHaIu3y CO CTOPOHbI HECKOIbKUX
OpraHoB BJIACTH, B PE3Y/IbTaTeé UEro MOryT 6BITH NOHAUMCIEHH! 3HAUMTENbHBIE CyMMBI HAJOroB, WITPaoB H
neneit. Hanorossle NpoBEPKH MOTYT OXBAaThIBATh TPU-NATH KANEHIAPHEIX JIET AEATENLHOCTH, HETNOCPEACTBEHHO
MpeaecTBoBaBlHe roay nposepku. [Ipu onpeaeneHHbIX yCIOBUAX mpoBepke MOTYT GBITh NOJBEPTHYTH! K Goslee
paHHHE NepUoaB!.

KpoMme TOro, 3aKOHOJATENLCTBO, BKIIOYAs HAIOFOBOE, HE OXBATHIBACT ACTAILHO BCC ACMEKTHl pPeopraHU3alluH
I'pynnsl, CBA3aHHBIE ¢ PeHOPMHUPOBAHHEM 3JIeKTpOdHepreTHyeckoit otpacin Poccuiickoii denepauuy. B cBasn ¢
3THM, MOTYT BO3HMKHYTb HATIOFOBBIE M IODHIAMYECKHME CMOpbI, CBA3AHHLIC C PasIMIHBIMH HHTEpIpeTalHaMH,
OIEpaLMAMH H PEMICHUAMH, KOTOpBIE GbUIH YaCTBIO MPOLECCa peOpraHu3alini 1 pedopMUpPOBAHH.
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OAO «<MHTEP PAO E3C»

IMpumeuanns k KoMGHHHPOBAHHOH M KOHCOJIHAMPOBAHHOMH (puHAHCOBO# OTYETHOCTH 32 roj,
3axonunBmuiics 31 nexa6ps 2009 rona
(B THIC. €BPO, €CM HE YKA3aHO MHOE)

Ipumeuanne 30. YciioBHble 06513aTebCTBA (NPOACIIKEHHE)

Beimeykasadsble $akToOpsl MOTYT NPUBECTH K HAJIOTOBBIM PHCKaM B Poccuiickoit ®eaepauvy | APYrux CTpaHax
CHT, KoTOpBI€ SBJIOTCA GOJlee CYIIECTBEHHBIMH, YeM B IPYTHX CTpaHaX. PYKOBOACTBO CYMTAET, YTO pe3epB NOA
HAIOroBbie 0053aTeILCTBA ABNAETCS HOCTATOUHLIM, UCXOAS U3 CBOEH MHTEpNpeTaLidy NPUMEHHMOrO Halorosoro
3aKOHONATENbCTBA, OPULIMATBHBIX 3aABICHUH U CyNeOHBIX PELICHHH.

OpHako HHTEPNpETalUul COOTBETCTBYIOIIHX OpraHoBp MOI'YT OTIHYATHCA Apyr OT Japyra, H €CIH
COOTBETCTBYIOIIME OpraHel CMOTYT OTCTOATH CBOI0 HHTEpINpeTalyio, BJIHUAHHE ITOrO (bax’ropa Ha
KOMGHHHPOBaHH)’lO U KOHCOJTHIUPOBaHHYIO (bHHaHCOB}’lO OTYETHOCTh MOXET 0Ka3aThCs CYILICCTBEHHBIM.

MarepuHckas KOMNaHWs ¥ [O4YepHHE OOIIECTBA, PAacrONOXKEHHBIE B CTpaHaX, B KOTOPHIX OHH BEIyT CBOKO
(DMHAHCOBO-XO03AHCTBEHHYIO JEATENLHOCTh, OCYLIECTBIAIOT PA3MYHbIC OMEPAL|H CO CBA3AHHLIMH CTOpOHAMH.
IMonuTHKka LEHOOGPAa3OBaHHA MOXET NpPUBECTH K BO3HMKHOBEHMIO DHCKOB B 0GnacTu TpaHchepTHOTO
LeHoo6pasoBanua. 10 MHEHUMIO PyKOBOACTBA, [pynma B OCHOBHOM COOMIONAET HANOroBOE 3aKOHOJATENLCTBO
CTpaH, B KOTOPHIX OCYLIECTBISIOT CBOIO AEATENBHOCTh koMmanuu I'pynmbl. Tem He MeHee, B OTHOLICHUH
BONPOCOB, JOMYCKAIOLMX Pa3MdHOE TOJIKOBAHHE, COOTBETCTBYIOLIME OPraHbl MOFYT 3aHATH MO3ULILIO, OTIIHHYI0
OT MO3uLMK ['pymmbl, WM pelleHHe CyAa MOXeT ObiTb He B €e MONB3Y, NMPU 3TOM DE3YJNBTaT MOXET GBITH
CYILECTBEHHBIM.

['pynna BKIIOYAET psj ONEPALMOHHBIX M HHBECTMUMOHHBIX KOMMAHHH, pacroNOXeHHBIX B PasHBIX HAJIOTOBBIX
opucaukuuin Espormsl 1 CHI. Ha 3T koMnauu pacnpOCTPAHSIOTCS PasIMMHBIC HANIOTOBBIE PEXUMBL, M,
yUMTHIBAA XapakTep TeKylled M TpOLUIOl TOpProBod M HHBECTHLIMOHHOM JEATENLHOCTH 3THX KOMMAHMH, HM
HEOOXOIMMO YUMTHIBATh Pa3JIMYHbIE ACTEKTHl HAJIOOBOTO 3aKOHOAATENbCTBA, TPAKTOBKA KOTOPLIX MOXET ObITh
PasNM4HOM, YTO MPUBONMT K HEOGXOAMMOCTH MPUMEHEHHs MPOPECCHOHANBHBIX CYXIeHHi M, KaKk CeACTBHE, K
HeonpeneneHHocTH. [lo oueHkaM I'pynmbl, BO3MOXHblE NPETCH3WM B OTHOLICHMH HCKOTOPBIX OTKPBITBIX
HAJIOrOBBIX MO3MLWH T'PYIBI MOTYT COCTaBHMTH 10 5 522 Thic. eBpo (Ha 31 aexabps 2008 rona: 5 775 ThIC. €BPO),
eCJIM HaNoroBble MO3MLMH I'pymmbl 6ymyT omporecToBaHbl. Kpome Toro, I'pymma BIsABWNA DALl HAalOrOBBIX
BONPOCOB, TPEOYIOIMX OLEHOK B OTHOLIEHHH CYMM BO3MOMHBIX HalOrOBBIX npetensuii. [lo ouenkam I'pynnsl,
MIOTEHLKAIbHBIE 00S3aTeNILCTBA, OTHOCALIMECS K TAKMM JONOJHUTEIbHBIM NPETEH3NUAM, MOTYT COCTaBUTh 19 097
ThIC. €BPO (Ha 31 nexabps 2008 roaa: 38 475 ThiC. €BPO).

Bonpocst oxpanst okpyxcaiouieii cpedsl

O6wecrea ['pynnsl M NPEANPHUATHA, TPABONPEEMHUKAMH KOTOPHIX OHM SBJAIOTCA, B TEUEHHE MHOTHX JIET
OCYIIECTBIIAIA JIEATENBHOCTs B OGNACTH 3MeKTpodHepreTuku B Poccuiickoit denepauny, I'pysun, ApMeHuH,
Kasaxctane ¥ MonigaBuin. B HacTosmiee BpeMs B 3THX CTpaHax YXeCcTOYaeTCsAs NpPHUPOAOOXpaHHOoe
3aKOHOZATENbCTBO M TMO3MLUMA TOCYJAPCTBEHHBIX OPraHOB 3THX CTPaH OTHOCHTENBHO OGECTeueHMs ero
COBIOIEHUs TIOCTOSHHO mepecMatpuBaeTcs. Obiectsa ['pynnbl NMPOBOAAT NEPUONMUYECKYIO NEPEOLEHKY CBOMX
06A3aTeNBCTB M0 OXpaHe OKpYKaloWel CPe/bl B COOTBETCTBHH C 3aKOHONATENLCTBOM 06 OXpaHE OKpYXarolLleH
cpenbl.

[MoTeHUMANbHbIE 06S3aTENBCTBA MOTYT BO3HHKHYTh B Pe3yJIbTaTe M3MEHEHHH NCHCTBYIOLIErO 3aKOHOAATENbCTBA
1 HOPMATHBHBIX aKTOB, a TaKKe apGHTPaXHON NPAKTHUKU. BrnsiHue TaKMX UMEHEHUH HEBO3MOXHO OLICHUTE, HO
OHM MOIYT OKa3aThCi CyWeCTBEHHbIMH. C Y4eTOM CHTyauuH, CIOXMBIIEHCH B OTHOUICHWH BBIMOTHEHUS
JeHCTBYIOIMX HOPMATHBHBIX aKTOB, PyKOBOACTBO ['DyNMbI MONIAraeT, 4T0 CYLIECTBEHHBIX 0053aTeLCTB B CBA3HU C
3arpA3HeHMeM OKpYXKalolel Cpelbl He HMeeTcA.

flepeBo OpUTMHaNa, NOArOTOBNEHHOTO HA AHIMUACKOM f3bIKe,
ABRAOWErocs ouUMaNbHLIMU U UMetoLLIero Ge3ycnoBHbIA NpuopuTeT



OAO «<MHTEP PAO E3C»

Mpumeyanns k KoMGHHHPOBAaHHO# H KOHCOTMANPOBAHHOH (HuHAHCOBO# OTHETHOCTH 3a FOJL,
3axonynBmmiics 31 nexa6ps 2009 rona
(B THIC. €BPO, €CITH HE YKa3aHO UHOE)

Ipumeuanue 30. YciioBHbIE 06513aTeLCTBA (nponosKeHHe)

(e) [IpaBa coGCcTBEHHOCTH HA JIMHKH Nepeaay

B wuacrosmiee Bpemst B [pysru OTCYTCTBYIOT TNPHUMEpBl CYAONPOU3BOACTBA B obnacTH NpUMEHEHHsA
3aKOHOJNATENLHbIX HOPM B OTHOUIEHWH NPaB COGCTBEHHOCTH Ha OOBEKTHI nMHMIA Tepefay SNEKTPOIHEPTHH,
HAnpUMep, B OTHOIUEHHH 3€MENbHBIX YYacTKOB, HAll KOTOPLIMHM PacroJIOXEHO ofopyaosaHue I MeEpenayu
3NMEKTPOIHEPTHH OJHOTO M3 NPEANPUATHEi [ pynnbl (AO «Tenacu»). B ciyyae yTrouHeHHs 3aKOHOAATENLHBIX HOPM
B Gy/IyllleM CyLIECTBYET BEPOATHOCTb TOTO, yTo AO «Tenacu» KOMKHO GyaeT NpUOGPecTH npaBa COGCTBEHHOCTH
Ha ONpeeNeHHBIE 3eMENbHBIE YYaCTKH WM IUIATUTh apeH/IHBIe TUIaTeXH TPETHUM CTOpOHAM 3a UCTIONB30BaHHE
STHX 3eMeNibHBIX yuacTkoB. AO «Tenacu» MCIONB3YeT 3eMeNbHBIE YHaCTKH, NPHHAIeXKallKe IpYTHM CTOpOHaM,
I JOCTYNa K JIMHHAM Tepejad, YTO MPUBOMMT K BOSHUKHOBEHHIO OTHOIIEHUI CEPBUTYTa ¢ COOCTBEHHHKAMH
3eMJH. BpICTpO MeHsIOMECH YCHOBHMS Ha PBIHKE HENBHXMMOCTU I'py3ud, a TAaKkKe HEKOTOpbie MPETEH3HH,
npenbasienHsie B 2008 # 2009 roaax, ykasbiBalOT Ha TO, UTO CEPBUTYT HA 3EMIIO MOXET cTarh IUIaTHBEIM B
OTHOILEHHH TEKYLIEro ¥ MpOLUIBIX NepuoaoB. [lo MHEHWIO PYKOBOACTBA, Ha NaTy YTBEPKACHHA HacTosLeH
(pMHAHCOBOI OTYETHOCTH HEBO3MOXHO KONMYECTBEHHO OLEHUTH NOTONHHUTENBHbIE pacXOUb! (ecnn oHu OymyT),
KOTOpbIe MOXeT noHect AO «Tenacu», ¥ COOTBETCTBEHHO, PE3ePB MO TAaKHE MOTEHIHATILHEIC o0s3aTensCTBa B
HacTosmel PUHAHCOBOM OTHETHOCTH HE CO3/1aBATICA.

IIpumeyanue 31. OnepauuH co CBA3AHHBLIMH CTOPOHAMH
(a) MaTepHHCKasi KOMIIAHHSI H B3aHMOOTHOLUIEHHS KOHTPOJIst

Mo cocTosuuio Ha 31 mekabps 2009 roga I'ocynapcTBeHHOH Kopriopauuu o aTOMHO} sHepruu «PocaToM>»
npuHamnexano 57,34% ronocytomux akuuit OAO «MHTEP PAO EJC». Io cocrosnmmo Ha 31 npexabps 2009
rona Poccuiickoii ®enepauuyu mpuHamnexano 100% I'ocynapCTBeHHOH kopnopaluu Mo aTOMHOH 3HEPruu
«PocaTom». Uupopmanus o6 onepauusax ¢ KOMMaHHAMH T'oCynapCTBEHHON KODPIIOpAlMK NO aTOMHOH SHEPTHH
«PocaToM» npeAcTaBlieHa HIXKE!

3a rog, 3aron,
3aKOHYMBIIHiiCA 3aKOHYMBHIMHACA
31 pexabps 2009 roaa 31 gexaGps 2008 roaa
Bbipyuka:
Beipyuka OT npojaxu
3/IEKTPO3HEPTUH H
MOLIHOCTH 12 322 17,770
Tpouas BeIpyuKa: 24 21
12 346 17791
3aroa, 3aroa,
3aKOHYHBILIUHCA 3aKOHYHMBIIHiCSA
31 aexadps 2009 roaa 31 gexaGps 2008 roaa
3akynku:
T[IproGpereHHe INEKTPOIHEPTUH U MOLTHOCTH 23 458 29 109
[Mpouue 3aKynku 306 309
23764 29 418
31 nexaGps 2009
JeGuropckasi 3aA01KEHHOCTD: roaa 31 aexaGpa 2008 roga
ABaHChI BELIAHHBIE 6 3
31 pexabpsn
KpeauTopckasi 3a10J1KeHHOCTb: 2009 rona 31 nexa6ps 2008 roaa
KpenuTopckad 3a/10/XEHHOCTD NOCTaBIIMKaAM 1
NOApSAYHKAM 55 9
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Mepesoa opuruHana, NOAroTOBAEHHOTO Ha aHIMNACKOM A3biKe,

ABNAIOWErocA ohuLMaNbHLIMI 1 MMetolliero GesyCnoBHLIA NpUoOpUTeT



OAO «<MHTEP PAO E3C»
Ipumeyanns k Kom6uHupoBaHHo# 1 KOHCOMHAMPOBaHHOH (PUHAHCOBOH OTHETHOCTH 32 Foj,

3akoHunBIHiica 31 nexabpa 2009 rona
(B THIC. €BPO, €CIH HE YKa3aHO UHOE)

Ipumeuanue 31. Onepauns co cBA3aHHLIMH CTOPOHaAMH (mpoaoyKeHHe)

(6) Onepauuy ¢ KJII04eBbIM YIIPaBJIEHYECKHM [1EPCOHAIOM

Unexam [lpasnenns npuHapiexut 0,022% 0GbIKHOBEHHBIX akuuit OAO «MHTEP PAO E3C» u 10%
06bIKHOBEHHBIX akumil 3A0 «MexayHapoaHas dJHepreTuyeckas xoprnopauus», N0O4EpHETo obuectsa ['pynmnsl.

Komnencauus, BrIUIa4MBaeMas pyKOBOACTBY 3a BBINOJHEHHE PYKOBOLALIMX dyHKUME, COCTOUT M3 3apaboTHOM
TLTaTHl 110 JOTOBOPY M TPEMHIA [0 Pe3y/IbTaTaM AEATeNbHOCTH. B TeueHue rona ObLIAM OCYILECTBIIEHBI ClIEAYIOLIE
BBINIATH PYKOBOACTBY, BKIIOYEHHBIE B CTPOKY 3apIiiara, BbUILIAThI pabOoTHUKaM M HAJIOTH, CBS3aHHBIE C ONJIaToM
tpyaa ([lpumeyanue 24):

3aroa, 3aron,

3aKOHYHBLIHFCSA 3aKOHYMBUIHHCA

31 gexaGps 2009 rona 31 pexabps 2008 roaa

3apaboTHas muaTa ¥ NpeMUU 2821 2 587
TTporpamMma ONLIMOHOB HA KLU JUIA

COTPYAHHKOB 10 544 -

Brixoasble noco6us - 344

13 365 2931

Ipozpamma onyuoH08 HA AKUUU ONA COMPYOHUKOE. B mone 2008 roaa Coset aupexropos Kommanuu ono6pun
co3gande [IporpaMMbl OMLIMOHOB Ha akUMH AJIA Komnanuu (panee — «[lporpaMma»), y4acTHUKaMH KOTOPOH
ABNSUTMCH WieHs! [IpaBieHus | Apyrye KIoyeBble COTPYAHUKH I'py bl (nanee — «yuactHuky [IporpaMMEI»).

Vuactue B IIporpaMMe i TOYHOE KONHYECTBO aKUMH, YKa3aHHOE B MHAMBUIYATbHBIX OMLMOHHBIX COTNaleHUAX
YYaCTHHKOB OMNpefeisioTca peleHueM CoBETa JMPEKTOPOB Komnauuu. 21 ceHrsbps 2009 roma Coser
JupexTopoB Kommnanud onoGpun OKOHYaTeNnbHbIA (opMmar u yCloBHA IIporpaMmsl OMUKOHOB Ha akuuu. B
YCIOBHMSX YKa3aHO TOYHOE KONMYECTBO aKUMH, Ha MOJYYEHHEe KOTOPbIX HMCIOT NMPaBO yHaCTHHKH MpOrpaMMel, H
LeHa WX MCHoNHeHMs. COOTBETCTBYIOIIME COIMAIUEHHS C YCTAaHOBIEHHOM HEeHONM H KONUYEeCTBOM OblIM
TOJMKCAHBI yyacTHIKaMu [IpOrpamMMBl HEMOCPEICTBEHHO T10CNIe yKa3aHHOH AaThl.

OG6LIKHOBEHHbIE aKUMKH B KoimdectBe 10 46 000000 008 Obuiv pacnpeneiieHsl B pamkax [MporpamMMel.
23 000 000 004 OOBLIKHOBEHHBIX aKUMid OBUIM NpeAHA3HAYEHBl M1 HANENCHWA 'WICHOB IMpaBnenus KommnaHuu
OTUMOHAMH, OCTABLIEECS KOJMYECTBO aKLUWH NMPENHA3HAYEHO IS APYTUX KIOYEBBIX COTPYNHHKOB 'pynnel. B
KauecTBe OGBIKHOBEHHBIX aKLWil B paMKax [IporpaMMbl GBUIH HCTIONB30BaHbI COGCTBEHHBIE aKUUH, TONYYCHHbIC
OAO «MHTEP PAO Kanuran» (6biBwnii onepatop Iporpammsl ans OAO «AHTEP PAO EQC Bantus») B
pesynsTate peopraHusauuy Komnaxuu (cM. 6onee noapo6Hyo HHbopMaLMIo B [IpuMeyaHuy 17).

VuactHuky [IporpaMMsl MOTYT peau30BaTh CBOH ONUMOH Ha aKUHMH B moGoe BpeMs B TE€YeHHE mepuoaa ¢ 23
wrons 2010 roaa no 23 mas 2011 roaa BKIIOYHTENBHO.

CripaBe/uiuBas CTOMMOCTb YCIYT, NOJNYYEHHEIX B OOMEH Ha NPENOCTABIEHHbIE OMUMOHBI, OUCHHUBACTCA o
CTIpaBeJUIMBOH  CTOMMOCTH TMpENOCTAaBNEHHBIX ~OMUHOHOB. ~OueHka CNpaBelyIMBOM  CTOMMOCTH  yCIyT
TIPOM3BOMWTIACH Ha OCHOBE Mofienu Broka-1lloynsa.

Liena akuuu (B €BpO) 0,000619847
[{ena ucronuenus (B €BpoO) 0,000159453
Oxugaemsle konebaHus UEHBI aKIMA 110,5%
Cpok onuu1oHa 608 nueit
BeapuckoBas MpOUEHTHas CTaBka 10,05%
JlnddepeHurpoBaHHOe HANENEHHE TPABAMK — PACIPEENIEHHE HAKOMICHHEIX MPOLEHTOB B

nepuoz ¢ 24.06.2008 no 31.12.2009 89.91%
CrnpaBe/uBas CTOMMOCTb ONLKOHA Ha JATy OLEHKH (B €BPO) 0,000509874

Jlns onpeneneHus kojneGaHuA LeH Ha akuuu ['pynma KCrosib30BaNa MCTOPUIECKUE Kojie6aHuA LEH Ha €€ aKLHH,
cBOGOAHO obpamaromyecss Ha Gupxke. OueHka KoneGaHHsA LEH, HCTIONb3yeMas B ¢popmyne neHOOOpa3OBaHksA
ONUMOHA, NpeACcTaBiseT co6OH rofoBOe CTaHAAPTHOE OTKIOHEHHE norapu¢ma AHEBHBIX M3MEHEHHH LEHb! Ha
AKIMM B TEYEHWE MEPHONIA, CONIOCTABMMOTO C OXMIAEMBIMH CPOKAMK ONUMOHOB, MPEJOCTABJCHHBIX B paMKax
IIporpammsl. 3a rojl, 3aKOH4MBLIMIHCS 31 nekabps 2009 roaa, I'pynna oTpasiia pacXofibl B pasMepe 21 089 ThIC.
€BpO B COCTaBE PpacxXOJOB Ha BhHINIATY BO3HarpaXaeHuil COTpyAHMKaM B KOMGHHHDOBAHHOM M
KOHCOJNIMIMPOBAHHOM OTYETE O COBOKYNHOM JOXOA€ B OTHOLICHHH CNpaBeUIHBON CTOUMOCTH OINLHOHOB
(Bxmowas 10 544 TeIC. €BPO, OTHOCALIHECA K YJICHaM IMpaeneHus).
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MepeBoA opurMHana, OArOTOBNEHHOTO HA aHTTMIACKOM A3bIKe,
ABNAWErocs oMuManbHbIMY 1 uMetollero 6esycroBHbIi npuopuTeT



OAO «<MHTEP PAO E3C»

Mpumeuanns kK KoMGHHHPOBAHHOIH 1 KOHCOIHIHPOBAHHOH (HUHAHCOBON OTYETHOCTH 32 oL,

saxonunsmiics 31 nexa6ps 2009 rona
(B ThIC. €BPO, ECAIH HE YKA3aHO HHOE)

Ipumeuanne 31. Onepauun co CBA3AHHLIMH CTOPOHAMH (mponosKeHHe)

(B) Onepauyy ¢ 3aBHCHMBIMH 00IECTBAMH H COBMECTHO KOHTPOIHPYeMBLIMH NpeANPUATHIMH

COBMECTHO KOHTPOJMPYEMbIMH MPeanpUaATHAMH I'pynnsl ABASIOTCA AO «Cranuus Dxnbactysckas [POC-2» u
3A0 «[IpombiLLIeHHas SHEPreTUYeckas KOMNaHUuA», a B 2009 roxy — 3A0 «KamGaparuuckas ['9C-1».

3apucuMbIM obwwectsoM [pynnsl snserca UAB Alproka (Jlutsa) u B 2009 roay — OAO «TI'K-11».

HUndopmauus o6 onepauusx Ipymnbl ¢ 3aBUCUMBIMH 0GlIECTBAMH M COBMECTHO KOHTDOJHPYEMBIMH

NpeanpuiATHAMHA npeacTaBieHa HAXE!

Boipyuka:

COBMECTHO KOHTPOJIUPYEMEIE
NpeanpHATUs

3aBucHMMOe OOLLECTBO

Ilpoune onepaunonHbIe
M0XO0ABI:
3aBrcuMoe 001IECTBO

TIpoueHTHBIH Z0X0A:
COBMECTHO KOHTPOJIMPYEMOE MpeAnpUsTHE

Joxoa no puBuaeHAaM:
COBMECTHO KOHTPOJIMPYEMBIE MPEATPUATHS
3aBUCHMOE OOLIECTBO

IpuoGpeTeHHan
JNeKTpoIHeprus:
COBMECTHO KOHTPONHPYEMbIE
npeanpHATUs

3asucumMoe 061LECTBO

JleGuTopckas
320/12KEHHOCTh:

COBMECTHO KOHTPOINPYEMBIC
NpeanpHATHS

3asucumoe 061LECTBO

3aiimMb] BbIJAHHbIE:

COBMECTHO KOHTPOJIUPYEMbBIE
NpeaTpUATHs

3a roa, 3a roa,
3aKOHYMBILKiiCH 3aKOHYMBILKTiCS
31 pexabps 2009 roaa 31 gexaGpna 2008 roaa
182 6
199 6
2 662 -
11 -
2902 908
- 1170
5956 2090
3arop, 3a roa,
3aKoHYHBLIRiICA 3aKOHYMBLUHIACS
31 gexa6ps 2009 rona 31 nexa6pn 2008 roga
305 )
561 -
866 -
31 nexabGps 2009 roaa 31 aexa6ps 2008 roaa
694 .
- 579
130 142
824 721
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Mepesos OpUrMHana, NOATOTOBNEHHOTO Ha aHIMUAICKOM A3bIKe,
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OAO «<MHTEP PAO E3C»

Mpumeuanns k KoMOHHMPOBAHHOI W KOHCOJMIHPOBAHHOH (PHHAHCOBOIH OTYETHOCTH 32 roj,

saxoHuMBluniics 31 nexaGps 2009 rona
(B THIC. €BPO, ECAH HE YKA3aHO HHOE)

Ipumeuanue 31. Onepauus co CBA3aHHLIMH CTOPOHaMH (MPOJOIIKEHHE)

() OmepauuH ¢ NpeINpHATUAMH, KOHTpoaupyemuimu Poccuiickoii ®enepaumuei (kpoMe KOMMNAaHHMH
FOCyIapCTBEHHOMH KOpNOpalMH 110 aTOMHOM SHepruH «PocaTom»)

BLipyuKa OT npoaau 3JeKTPO3HePrui H MOLIHOCTH

Pacxoapi:

[puoGpereHne SNEKTPOSHEPTUH U MOLUHOCTH
AGoHeHTCKad Tuiara / AreHTCKOE BO3HArpaxacHue
Pacxonpl na Tonnueo ([a3)

Tpouue 3akynku

Tpoune pacxonel

KanutajabHble BJI0XKEHHS

@duHAHCOBbIE A0XOABI H PACX0AbI:
IIpoueHTHBIH 10X0A
TIpoueHTHI K ynnare

JleOuTopckas 3aA0/15KeHHOCTD:
JleGuTopckad 3a10JKEHHOCTh HOKyNaTened U
3aKa34yHKOB

3a BLIYETOM pe3epBa NoJ 06ECUCHEHNE
Jle6uTopckas 3a10/DKEHHOCTh TOKyNarenei 1
3aKa3YUKOB, HETTO

ABaHCBI BEIAAHHEIE
ABaHCBHI, BbIJaHHBIE Ha KalTUTAIBHOE CTPOUTEIBLCTBO
Tpouas neburopckas 3an0DKEHHOCTE

(®uHaHcoBbIE BJ0KEHHUs B IPo4He BHEOGOPOTHBIE
AKTHBBI

ITpoune BHeOGOPOTHLIE AKTUBLI

3aroa, 3a roa,
3aKOHYMBLIHIICA 3aKOHYHMBIIHICA
31 pexa6pa 2009 roaa 31 gexaGpn 2008 roaa
221 346 163 819
3aroa, 3aroa,
3aKOH4YMBLIHICA 3aKOHYHBLIHNCA
31 aexabpa 2009 roaa 31 gexa6ps 2008 roaa
51816 32767
64 968 42773
110 861 105 116
51070 1217
25 -
278 740 181 873
3a roa, 3aroa,
3aKOH4YMBLIHHACH 3aKOHYMBIIHICH
31 gexabps 2009 roaa 31 nexaGps 2008 rona
81373 100 228
3a rop, 3arog,
3aKOHYMBLIHNCA 3aKOHUYMB LM CS
31 gexabps 2009 roaa 31 pexa6ps 2008 rona
(2052) (2 593)
31424 13 630
29 372 11 037
3aroga, 3a roa,
3aKOHYHMBLUMiiCA 3aKOHYUBIIMHCA
31 pexabps 2009 roaa 31 gexabps 2008 roaa
10077 6371
(1 583) (2 189)
8494 4182

5043 115075
23578 44 217
1084 R
38199 163 474
3a roga, 3aron,
3aKOHYHBHLIMCH 3aKOHUYMBLUMHCH

31 pexaGps 2009 roaa 31 gexabps 2008 roaa
147 395 -

31 aexabps 2009 roaa 31 gexa6ps 2008 roxa
45747 115244
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Nepeeon opuruHana, NOArOTOBNEHHOTO Ha aHIMUIACKOM A3bIKe,
ABAAIOLIErocs othuLManbHLIMN U UMelolLero Oe3ycnoBHLIA NpUopUTeT



OAO «<MHTEP PAO E3C»

Tpumeuanusi K KoMOUHHPOBaHHOI H KOHCOJIHIMPOBAHHO# (GPHHAHCOBOH OTYETHOCTH 3a roj,

3axoHynBIHiica 31 nexaépsa 2009 rona
(B THIC. €BpO, ECNM HE YKA3aHO HHOE)

IMpumeuanne 31. Onepauun co CBA3AHHLIMH CTOPOHAMH (NPOAOJIKEHHE)

31 pexabps 2009 roaa 31 pexaGpn 2008 rona
KpeauTtopckast 3aA017KeHHOCTD:
Kpeauropckas 3an0/KeHHOCTh NOCTABLUIMKAM
NOApAAYHKAM 7509 6 480
Kpeauropckas 3a[J0JDKEHHOCTE MO KalUTalbHOMY
CTPOHTENLCTBY 12 112 5127
MMpoyas kpeauTopckas 3a10MKEHHOCTD 10736 869
ABaHCBI OJTy4EHHBIE 28 55
Lienesoe (unancuposanue (Ilpuveuanue 20) 216,701 114 520
247 086 127 051
31 pexabps 2009 roaa 31 pexaGps 2008 roga
KpeauTs! H 3aiiMbl K NOralleHnIo:
KparkxocpouHsle 3aHMBI 73 401 120 689
JloarocpouHsie 3aimbl 411 495 219 690
[TpoueHTsI Mo 3aiimMam 2 609 1917
487 505 342 296
JIeHexHbIe CPeacTBa H HX IKBHBAJICHTHI: 31 pexabps 2009 roaa 31 nexaGpsa 2008 roaa
OcTaTkH Ha TEKYILHX CYETaxX 63 002 48 469
31 paexabps 2009 roaa 31 pexabps 2008 roaa
Tpoune oGopoTHLIE AKTHBDI 691 -
3a roa,
3aKOHYHMBIIMIicH 3a roa, 3aKOHUYMBIIHHCS
PuHAHCOBbBIE ONepalnu: 31 pexabps 2009 roaa 31 gexaGpa 2008 roaa
Kpeauts! 1 3afiMBl IOTy4EHHEIE 310406 297 546
Kpenuts! 1 3aliMbl I0ralleHHEIE (130 618) (109 118)

Hauunas ¢ mapra 2009 roga Komnanus ynpasnser aktuBamu OAO «OIK-1», Haxonsmerocs HOA KOHTpOJIEM
rocyaapcTsa, B COOTBETCTBHH C JOrOBOPaMH, 3aKOYEHHBIMH C OCHOBHBIMHM aKLMOHEPAMH OAQO «OI'K-1» -
OAO «Pycluapo» u OAO «®CK» (Tlpumeuanue 32). OAO «Pycl'uapo» u OAO «®CK» KOHTPONHPYIOTCA
rocy/1apCTBOM.

(7) Onepauum ¢ NpeANpHATHAMH, KOHTpoupyembiMu OAO PAO «EI3C Poccun» (no ero nukBuaauun 1
moasa 2008 rona)

Jlo 1 mons 2008 rona eIWHCTBEHHBIM aKLYOHEPOM MaTepUHCKOH KoMmaHuu Gblio OAO PAO «EJC Poccun».
Ilocie ykasaHHO# JaTsl B pesynbrare npouecca peopranusauuu OAO PAO «EDC Poccum» mpekpaTuio cBoe
CYIIECTBOBAHHE KaK CaMOCTOSITENBHOE IOpHAMYECKoe JuLo. [0 ykasaHHOH HaThl y OAO PAO «E3C Poccuu»
OBUTH JOJIH COGCTBEHHOCTH B Pa3/IMMHBIX A0YEPHUX 061IeCTBaX, KOTOPLIE, B CBOIO OYEPE/b, PACCMATPUBAITHCH KAk
CBS3aHHBIE CTOPOHBI MaTepuHckoii koMmanui. IToapo6Has uHdopmauus 06 onepauysaX ¢ STUMU obwecTBamy 3a
nepuoa no 1 mons 2008 ropa npeacraBneHa Huke. [locne ykasaHHOM AaThl YacTb ITHX KOMIIaHHWii ronaa noj
xoHTpons IlpaButenscTsa Poccuiickoit ®eaepaunn. Takum o6pasoM, noapobHas HHGopMalms 00 onepauusx ¢
TaxiMK 0GLIECTBAMH 3a rojl, 3aKoHuuBLMiica 31 nexaGpa 2009 roaa, npeicTaBlieHa B MyHKTe (T).

3a roa,
3aKOHYMB LI CHA
31 nexa6pa 2008 rona
Bripyuka:
Bripyuka OT NPOARKH
3MEKTPOIHEPTUM U MOLIHOCTH 127 734
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Hepeson OpuryHana, noaAroToBAIeHHOro Ha aHIMUIACKOM A3bIKe,
siBastowerocs ouLManbHLIMU U UMELOLLero 6e3ycnosnbw'| npuopurter



OAO «<MHTEP PAO E9C»

IMpumeuanus k KoMGUHHPOBAHHOMN 1 KOHCOINAHPOBAHHON PUHAHCOBOH OTHETHOCTH 32 rOJ,

sakonuusmuiica 31 nexa6ps 2009 rona
(B ThiC. €BPO, ECIIM HE YKA3aHO MHOE)

Ipumeuanne 31. Onepauun co CBA3AHHLIMH CTOPOHAMH (NPOJIOIKEHHE)

3akynku:

[puoGpereHue 3NEKTPOIHEPIHH M MOLLHOCTH
A6onenTtckad miara / AreHTcKoe
sosnarpaxzaense OAO PAO «EDC Poccum»

[Tpouue 3aKynxku

KanuTanbHbi€ BIOXKEHUA

(e) Onepauuu ¢ npaBuTejbeTBOM Poccuiickoii ®enepanun

Pacxoabi:
Texywuii Hanor Ha NpubHIIL
Eawurlit couyansHelil Hajor

Hanory, kpome Hajora Ha 1IpUGKIL
TMenu 3a HECBOEBPEMEHHYIO YIUTATy HANOTOB
TamodxeHHBIC MIATEXU

JleGuTopcKas 3aA0/I5KeHHOCTD:
Bosmemaemsiit HIC

Tpeponnara no HAC

TMpeaomnnara 1o Hanory Ha mpuOLLTL
Tpouue Hanoru, BO3MELIaCMble

Kpeauropckas 3a10J17KeHHOCTDb:
3agomxeHHocTs o HAC

Kpeanropckas 3a0/HKEHHOCTE 110 HAJlOry Ha
npubsLIL

Kpeautopckas 3a10/KEHHOCTb 1O MPOYHM
Hanoram

3a rog,
3aKOHYHBIIHHCA
31 gexaGpn 2008 roaa
43 346
37330
453
81129
3aroga,
3aKOHYHBIIMiicA
31 gexaGpa 2008 rona
7 950
3aroa, 3aroa,
3aKoHYMBIIMHCA 3aKOHYMBIUHHCH
31 gexabps 2009 rona 31 pexabps 2008 roaa
3962 14 443
4803 4530
19 306 21826
1 14
1338 -
29410 40 813
31 pexaGps 2009 roaa 31 gexa0Ops 2008 rona
29 953 32235
62023 49 155
7 462 11409
431 694
99 869 93 493
31 pexa6ps 2009 roaa 31 gexaGpsa 2008 roaa
504 118
2 486 82
1313 2 336
4303 2536
99
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OAO «<MHTEP PAO EJC»

IIpumeyanusn k KoMOMHMPOBaHHOH H KOHCOIMIMPOBAHHOH (PMHAHCOBOI OTYETHOCTH 32 rojl,

3akonyusiniica 31 nexadpsa 2009 rona
(B TBIC. €BPO, ECIIM HE YKa3aHO MHOE)

Ilpumeyanne 32. IpeqnpusiTus, AKTUBbI KOTOPLIX HAXOAATCS B 10BEPHTEJILHOM YNIPaBJICHHH

TpeanpuATHsA, aKTHBbI KOTOPHIX HAXOAATCA B JAOBEPUTENBHOM YMPABJICHUM, BKIIIOYAIOT THAPO3NEKTPOCTAHLUM
Xpamecu I u Xpamecu II B I'py3un, 3A0 «ApMsHCKast aTOMHast /IEKTPOCTAHLMS», @ HaYMHas ¢ MapTa 2009 roga
— OAO «OI'K-1» B Poccuu ¢ nouepuum obmectsoM 3A0 «HumwkHeBapTOBCKasA IP3C»'. Dt npennpusaTua e
BKIIOYAIOTCA B KOHCONMAALMIO I uededt HacToswed ¢uHaHcoBoii orueTHocTH. Omepauuu I'pynmbr ¢
NPEANPUATHAMHY, aKTHBbI KOTOPBIX HAXOAATCA B AOBEPUTENEHOM YNPaBIeHUH, NPEACTaBIEHb B TablUIE HIDKE:

Bripyuxa:
BrIpy4Kka OT MpoA@XH 3JE€KTPOIHEPTHH H MOLIHOCTH
Tpovas BeIpyuKa:

3akynku:
[puoGpereHne 3eKTPO3HEPIHH U MOLIHOCTH
Ipoune pacxonst

(PHHAHCOBBIE AOX0ABI:
[TpoueHTHBIH nOX0N

JleGuTopcKas 3aA0/17KeHHOCTb:

Heburopckas 3a10/DKeHHOCTD (63 HAYUCICHHBIX PE3EPBOB)
ABaHCHI BbIA@HHbIE

3aifMbi BELIAHHBIC

[pouas neburopckas 3a00IKEHHOCTh

KpeauTopekas 3a40/13KeHHOCTD:
Kpenuropckas 3a10/k€HHOCTh NTOCTABLUHKaAM H
noApAAYHKaM

3aiiMbl MIONY4EHHBIE

3a roa, 3aroa,
3aKOH4YMBUIHCSH 3aKOHYUBLIHICA
31 gexabpn 2009 roaa 31 gexaops 2008 roaa
11730 75
3 495 -
15225 75
3a ron, 3aroa,
3aKOHYMBULIUHACSH 3aKOH4YHUBLIHICSA
31 pexabpsa 2009 roaa 31 nexabps 2008 rona
66 565 36783
250 -
66 815 36 783
3aroa, 3a roa,
3aKOHYMBHINiCH 3aKOHYHUBIIMHCH
31 pexaGpn 2009 roaa 31 gexaGps 2008 rona
1,720 -

31 gexaGpa 2009 ropa 31 gexaOpsa 2008 roaa
5195 -

47 -

29 257 797

3091 3282

37590 4079

31 pexa6pa 2009 roaa 31 pexa6ps 2008 rona
5156 6 104

- 600
5156 6704

! Onepaumn u cansno pacueron ¢ OAO «OT'K-1» ¢ mouepnum obwmectsom OOO «HuxHeBaprosckas [PIC» 3a
sHBapb-(pespans 2009 roaa npeacrapneHs! B myHkre (r) [Ipumevanus 31, a 3a rof, 3akonumBIIMiCs 31 aexabps
2008 roaa, 1 IO COCTOSIHHIO Ha 3Ty AaTy — B MyHKTe (1) [Tpumeyanus 31.

TMepeBoa opurnHana, NOArOTOBNEHHOIO HA AHTMACKOM A3bIKE,
ABNAOWErocs ouumanbHBIMKU M UMeloiero Ge3ycnoBHbLIN npuopuTeT
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OAO «<MHTEP PAO E3C»

Mpumeuanus kK KoMGHHHPOBaHHOI M KOHCOIHAMPOBAHHON HUHAHCOBOM OTHETHOCTH 32 IO/,

3axonyupmmiica 31 xexabps 2009 roaa
(B THIC. €BPO, ECIIH HE YKA3aHO HHOE)

IIpumeuanue 33. OcHoBHBIE N04YepHHE 061ECTBA

Hipke B TaOnuue npeACTaBIEHBI OCHOBHbIE [0YEpHHE OOIIECTBA, BK/MOUEHHBIE B KOHCONHAMPOBAHHYIO
(HMHAHCOBYIO OTYETHOCTS ['pynmnBL.

31 nexa6Gpst 2009 31 nexaGps 2008

roaa roaa

Hoas B yctabuom  Jlo1s1 B yCTaBHOM

Ctpana KanuTaje/IoJs ro- KanuTaje/foas ro-
PErMCTPALMM  JIOCYIOIIHX AKIMHA _ JIOCYIOINX aKLHH

PacnpenenuTe/ibHbie H cOLITOBBIE

KOMIaHWH
RAO Nordic Oy' OUHIAIHAUA 100% 100%
AO «Tenacu» I'py3us 75% 75%
3A0 «DnexTpudeckre ceTH ApMEHUH» Apmenns 100% 67%
(Ilpumeyanue 6)
TGR Energji Elektrik Toptan Ticaret A.S. Typuua 70% 70%
UAB INTER RAO Lietuva (ITpumMeuanue 6) JlutBa 51% 51%
TOO «Ka3sauepropecypc» (Ilpumeuanue 6) Kazaxcran 76% -
['eHepHupylomHe KOMNaHWH
00O «MTkBapu JHepreTuka» I'py3us 100% 100%
3A0 «MexayHapoaHas sHepreTHiecKas Apmenus 90% 90%
Kopropauys»
AO «Monpasckas ['P3C» MonnaBus 100% 100%
(ITpuaHECTPOBBE)
OAQ «McnmiTarensHslii creng UBaHoBcko#t  Poccuiickas ®enepauus 82,84% 82,84%
[POC»*
XoIHHTOBbIE KOMIIAHHH
InterEnergo B.V. Hunepnanas! 100% 66,67%
Silk Road Holdings B.V. Hunepnanas 100% 100%
Gardabani Holdings B.V. Hunepnanab 100% 100%
ES Georgia Holdings B.V. HunepnaHap! 100% 100%
SAINT-GUIDON INVEST N.V. Benbrus 100% 100%
Freecom Trading Limited Kunp 100% 100%
INTER RAO Holding B.V. Hunepnanapt 100% 100%
CepBHCcHbIE KOMIIAHHH
3A0 (UHTEP PAO E3C Bbantusa» Poccuiickas depepanus 100% 100%
Technoelectrika S.R.L. (ITpumeyanue 6) MonpaaBus - 90%
3A0 «HMurep PAO ESC Ykpauna» Yxpauna - 90%
(Ilpumeyanue 6)
COO0OO «3HeprocmnencepBHCOOCITY KUBAHUE MonpaBus 80% 80%
(ITpunHeECTPOBLE)
TOO «MHTEP PAO llentpansHas A3us» KazaxcTtan 100% 100%
000 «<MHTEP PAO CEPBUC» Poccuiickas Penepanys 99,99% -
IIpoune KOMMAHUHU
000 «<MHTEP PAO ESC ®HHAHC» Poccuiickas Pepepauns 100% 100%
OAO «BocTouHas 3HepreTuyecKas Poccuiickas denepanus 100% 100%
KOMTIaHHA»
INTER RAO Trust B.V. Hunepnanast 100% 100%
Asia Energy B.V. Hunepnangs! 100% 100%
Silverteria Holdings Limited Kunp 100% -
3A0 «Onextponyu» (IIpumeuanue 6) Poccuiickas ®enepanys 97,78% -
OrangeWings Limited BpuraHckue 100% -
Buprunckue OctpoBa
000 «MHTEP PAO HuBecT» Poccuiickas denepauus 100% -
TOO «Henpa Kazaxcrana» (ITpumeuanue 6) Kasaxcrtan 74,48% -

' RAO Nordic Oy Takxe BBICTYNA€eT B Ka4€CTBE XOJIANHIOBOM KOMIIAHKH [ HEKOTOPBIX KoMnaHui ['pymmb!.
? MpennpusTus, nepeaantsie Kommnanun B pesynsrate npucoemunenus OAO «MHTEP PAO ESC Xonauur» 1
mons 2008 roaa.
101
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