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AyauTopcKoe 3ak/iloMeHue He3aBMCUMMOro ayauTopa

AkumnoHepam n Cosety AdupektopoB OAO «MHTEP PAO E3C»

Mbl NpoBenn ayauT NpunaraemMon KOHCONMANPOBAHHOM (PUHAHCOBO OTYETHOCTM

OAO «MIHTEP PAO E3C» 1 ero goyepHnx opraHmsaumim, COCTosALLLEN N3 KOHCONMOMPOBAHHOIO
oT4yeTa 0 PMHAHCOBOM MOMOXKEHMN NO COCTOAHMIO Ha 31 aoekabps 2012 r.,
KOHCONMAMPOBAHHOIO OTYETA O COBOKYMNMHOM 00X04€e, KOHCONMAMPOBAHHOMO oT4eTa 06
N3MEHEHMSIX KanuTana v KOHCONMMANPOBAHHOIO OTYEeTa O ABUXEHUM OEHEXHbIX CPeACTB 3a
2012 rof, a TakXe MHopMaLmn O CYLLECTBEHHbIX acneKkTax y4eTHOW MNOANTUKN 1N OpYron
NOACHUTENBHOM MHOPMaLMK.

OTBeTCTBEHHOCTb ayAMUPYyeMoro Mya 3@ KOHCOIMAUPOBAHHYIO (YMHAHCOBYIO OTYETHOCTb

PYKOBOACTBO ayaMpyeMOro nua HeceT OTBETCTBEHHOCTb 3@ COCTaB/IEHNE N JOCTOBEPHOCTb
YKa3aHHOW KOHCONMNMANPOBAHHOM (PUHAHCOBOW OTYETHOCTM B COOTBETCTBUMN C
MeXxayHapoaHbIMKM CTaHaapTaMn MHAHCOBOW OTYETHOCTM M 3@ CUCTEMY BHYTPEHHErO
KOHTPOMSA, HeOBX0aMMYIO ANA COCTaBNEHWUsI KOHCOMMANPOBAHHOM (OMHAHCOBOM OTYETHOCTY, He
coaep)Kallei CyLLeCTBEHHbIX MCKAXXeHWn BCneacTBmne HegobpoCcoBEeCTHbIX OENCTBUIA UK
oLnbOoK.

OTBeTCTBEHHOCTb ayaMUTOpa

Halla oTBETCTBEHHOCTb 3aK/04YAETCA B BbIPaXKEHUN MHEHUSA O [OCTOBEPHOCTH
KOHCONMMAMPOBAHHOM (hMHAHCOBOI OTYETHOCTU HA OCHOBE MPOBEAEHHOIO HaMK ayauTa.

MbI NpoBeNN ayauT B COOTBETCTBMMU C (hefepanbHbIMK CTaHAAPTaMMN ayanUTOPCKON
0eATeNnbHOCTH, AeNCTBYIOWNMK B Poccuinckon ®egepaumn, 1 MexxayHapoaHbIMK CTaHAApTaMu
ayauTa. [JaHHble cTaHaapTbl TpebytoT cobnt0aeHNA MPUMEHNMbBIX 3TUYECKUX HOPM, a TaKxXe
NNaHMPOBAHUA N NPOBEAEHNSA ayanTa TakiMM 06pa3oM, YTobbl NONYYNTb 4OCTATOYHYIO
YBEPEHHOCTb B TOM, YTO KOHCONNMAMPOBAHHAA (PMHAHCOBAS OTYETHOCTb HE COAEPXKMUT
CYLLECTBEHHbIX UCKAXEHWUA.

A member firm of Ernst & Young Global Limited
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Ayaut BKNouaeT B cebs NpoBeeHNe ayaUTOPCKMX Npoueayp, HanpaseHHbIX Ha NonyYeHne
ay[MTOPCKMX LOKA3aTeNbCTB, MOATBEPKAAILLNX YNCNOBbIE NOKA3aTeNN B KOHCOMMANPOBAHHOM
(hVMHAHCOBOM OTYETHOCTU 1 PACKPbITUE B Heil MHhopmaumu. Beibop ayanTopckux npoueayp
ABNAETCA NPEeAMETOM CYXXAEHUA ayAMTOPa, KOTOPOE OCHOBBLIBAETCA Ha OLUEHKE PUCKA
CYLLIECTBEHHbIX UCKAXEHWA KOHCONMANPOBAHHON (OMHAHCOBOW OTYETHOCTU, AOMYLLEHHbIX
BCeACTBME HeJOBPOCOBECTHBIX AEMCTBUM MK OLWNBOK. B npouecce OueHKM AaHHOIO PUCKa
ayauTop PaccMaTpPMBAET CUCTEMY BHYTPEHHEro KOHTPONs, 06ecneymnBatoLLy 0 COCTaBNeHne
[AOCTOBEPHOCTb KOHCONMANPOBAHHON (PUHAHCOBOM OTYETHOCTY, C Lefbio Bbibopa
COOTBETCTBYIOLLMX aYANTOPCKUX NPOLEAYP, HO HE C LUeNbio BbIPAXKEHNA MHEHUA 06

3 heKTUBHOCTH CMCTEMbI BHYTPEHHErO KOHTPONS. AyANT TaKkxKe BKIIOYAET B ce6a OLEeHKY
HaZNeXaLLEero xapakTepa NpUMeHAEMOon y4eTHOWM NOANTUKN U 0OBOCHOBAHHOCTN OLIEHOUHbIX
nokasarenein, NonyyeHHbIX PyKOBOACTBOM ayAVpPYyeMOro nnua, a TakxKe OLEeHKY
NpeacTaBNEHNA KOHCONMANMPOBAHHON (DUHAHCOBOM OTYETHOCTH B LIENOM.

Mbl nonaraem, 4To NONYYEHHbLIE B X04e ayanTa ayaAnTopCKne AoKasaTenbCTBa NpeacTaBnaloT
OOCTaTOuYHbIe U HAANeXauwine OCHOBaHNA ANA BbiPpa)KeHWUA Hallero MHeHus.

MHeHue

Mo HaleMy MHEHUIO, KOHCONUANPOBaHHAA (NMHAHCOBAA OTYETHOCTb OTPaXaeT AOCTOBEPHO BO
BCEX CYLLECTBEHHbIX OTHOLWLEHNAX huHaHcoBoe nofoxeHne OAO «MHTEP PAO E3C» nero
[I04EePHMX OPraHn3auni nNo cocTosiHMio Ha 31 gekabps 2012 r., ux NHAHCOBbIE Pe3yNnbTaThl h
ABUKEHNE AeHeXHbIx cpeacTs 3a 2012 roa B COOTBETCTBUM C MexXayHapoaHbiMK CTaHRApTaMK
h1HAHCOBOM OTYETHOCTHU.

[O.E. Nobaves

MapTHep, NeHepanbHbIi ONPEKTOP

OO0 «3pHCT 3HA AHM»

15 anpena 2013 r.

Ceegenus 06 aygupyemom nuue

HaumeHoBaHune: OAO «MHTEP PAO E3C»

[JaHHble 0 pervcTpaunn 8 EAUHOM roCcyaapCTBEHHOM peecTpe IopuandecKux nuy o 1opuandecKoMm nuue:
CBUAETENbLCTBO O roCYAaPCTBEHHOW PerncTpaumm opngnyeckoro nuua Ne 1022302933630, sbiiaHHoe
MexpainoHHon NPHC Poccuu N2 7 no Kpacropapckomy kpato (TepputopuansHbii ydactok 2320 no LleHTpanbHoMy
paioHy) ot 1 Hoabpa 2002 r.

MecToHaxoxaeHue: 119435, r.Mockea, yn. bonbluasa Muporosckas, 4. 27, cTpoerve 3.

CeegeHus 06 aygurope

HaumeHoBaHune: 000 «3pHCT 3Ha AHry

OCHOBHOMW rocyRapCTBEeHHbIN PErncTPaLVOoOHHbIA HoMep 1027739707203.

MecToHaxoxaeHuwe: 115035, Poceus, r. Mocksa, CapoBHuYeckan Hab., a. 77, c1p. 1.

000 «3pHCT 3HA FAHr» ABNAETCA YneHOM HekomMMepYecKoro napTHepcTBa « Ayautopckan Manata Poccumy

(HM AMNP). 000 «3pHCT 3HZ AHrY 3aperucTPUPOBaHO B peecTpe ayauToOPOB W ayAuTOPCKNX opranusaumin HiT AMNP
3a HoMepoM 3028, a TaK)Ke BKNIOYEHO B KOHTPONbHLIM 3K3EeMNNAP PeecTpa ayanTopos U ayaAuTOPCKUX OpraHn3aumi
33 OCHOBHbIM PerMcTpaLuoHHbIM HoMepoM 3anncm 10201017420,
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KoHconuauposaHHana huHaHCOBan OTYETHOCTL
OAO "UIHTEP PAO E3C" 3a rofg, 3akoHumsLmiica 31 gekabpa 2012 roga

KoHconnanpoBaHHbIA OTYET O (PUHAHCOBOM MONIOXKEeHUH

(8 munnuoHax poccutickux pybnel)

31 Gexabps 31 Oexabps

Tpum. 2012 2. 2011 2.

AxTMBbI
BHeo60pOTHbIE aKTUBbI
OcHoBHble cpeacTBa 6 282 761 227 525
WHeectuumoHHan coBCTBEHHOCTL 7 - 1211
HemartepuwanbHble akTuBb) 8 8 864 4 814
MHBECTULUMM B aCCOLMMPOBAHHbLIE U COBMECTHO KOHTPONUPYEMble

KOMRaHwu1 9 26 681 48 035
OTNOXeHHbIE HANOroBbIe aKTUBLI 10 1974 1104
®duHaHCOBbIE aKTUBbLI, UMEIOLMecs B HaNUYMn Ana NPpoaaxu 1 32 563 40 651
Mpouve BHEOBOPOTHLIE aKTUBLI 12 5177 4751
UToro BHEOGOpPOTHLIE aKTUBDL! 358 020 328 091
ObopoTHbIe akKTUBbLI
3anace! 13 12 954 9945
Debutopckan 3aa0MKEHHOCTb U aBaHCh! BbifaHHLIe 14 63 079 44 488
Mpegonnarta no Hanory Ha NpubbInb 1498 1543
[eHexHble cpeacTea 1 UX IKBUBANEHTE! 15 48 049 43 518
Mpoune 060pOTHBIE aKTUBL! 17 6 986 42 669

132 566 142 163

AKTWBb, Knaccuduumpyemble Kak npegHasHaueHHbIe AR NPOAAXM 16 38 048 61 662
UTOoro 060poTHbIE aKTUBbI 170 614 203 825
UTOro aktueb! 528 634 531 916
Kanurtan u obsasatensctBa
Kanuran
AKUMOHEPHBIN KanuTan 18 293 340 272 997
Co6CcTBEHHBIE BLIKYMNEHHBIE akUun 18 (41 363) (34 612)
SOMUCCUOHHBIN aoxol 18 69 312 69 706
PesepB no xeXMpoBaHUIo 18 111 306
Peseps Ha u3ameHeHue cnpaseanMeoin CTOMMOCTY 18 (3 354) (329)
Pe3eps no nepecyeTy MHOCTPAHHbLIX BaNOT (1 369) (313)
HepacnpegenerHas npubbine 32438 39725
Uroro kanuTan, npuymuTalomuinca akumonepam Komnanuun 349 115 347 480
HexoHTponbHble foMM y4acTus 4723 43177
WUroro kanutan 353 838 390 657
HdonrocpouHsie oba3aTenLcTBa
KpeauTs! 1 3aiiMb! 20 44 377 44 514
OTnoxeHHble Hanorosble obasaTenscTBa 10 17 412 18 939
Mpoune aonrocpouHbie obssaTenscrea 22 7033 12 347
WUroro gonrocpoyHsbie o6A3aTtenscTBa 68 822 75 800
KpaTkocpoutble o6a3aTenbcTBa
Kpegutbl v 3aiimbl 20 15 034 3458
Kpeautopckan 3agomKeHHOCTb U HauucneHHble obasaTenscTea 21 87 130 57 932
3a0/MKeHHOCTb MO NPOYMM Hanoram 23 3643 3681
3aA0mKeHHOCTL MO Hanory Ha npubbInb 167 388
WUToro kpaTkoCpoUHbLle 065i3aTensCcTBa 105 974 65 459
Utoro obs3zatenbcTea A74 796 141 259
WUrtoro kanutan u obnasaTenbcTBa / 1428 634 531916

Mpeacegatent MNpaeneHus 0. Koanbuyk

naBHbI ByxranTep A.O. YecHokoBa

156 anpens 2013 roaa

Hanubii koHconuduposaHHsll omyem 0 GhuHaHCO8OM NOOKEHUU GOIMKEeH p/aocmampueambcn eMmecme ¢
npumevanusimu 1-36 K koHCONUAUPOBaHHOU GhUHAHCOB8OU OMYemHocmu, ﬂe{l/mowumucg ee Heombemnemol yacmeio. 5



KoHconuagupoBaHHan ¢huHaHCOBas OTYETHOCTb
OAO "IHTEP PAO EQC" 3a rog, 3akoHumBLWmica 31 gekabpna 2012 ropa

KouconugupoBaHHbIil OTYET O COBOKYNMHOM Aoxoge

(8 munnuoHax poccutickux pyéneli)

3a 200
Tpum. 2012 2. 2011 2.
Boipyuka 24 556 189 536 244
Mpoune onepaunoHHbIe BOXOAb! 25 5 506 7775
OnepaLVoHHbIE Pacxoabl, HETTO 26 (593 433) (548 502)
OnepauuoHHbLIA YObLITOK (31 738) (4 483)
MpeebilueHne cnpaBeanMBoN CTOUMMOCTY NPUOBpEeTeHHO! JONK

naeHTubMUMpyeMbIxX akTUBOB 1 06A3aTeNLCTB Hah CTOUMOCTbLIO

MHBECTULMIA U BOXOA OT NprobpeTeHnsa (hUHAHCOBLIX aKTUBOB,

MMEIOLLMXCA B HANUYKUKU 4R NPOZaXW, a Talke aKTUBOB,

KnaccupuumpyeMbix Kak npegHasHaueHHbIe AN NPoAaXy, HETTO 5,16 11 645 44 652
duHaHcoBbIE 40X0Ab! 27 4 911 9 099
®durHaHCOBLIE pacxOab! 27 (11 800) (14 417)
Oons B npubbinu acCouMMpPOBaHHBLIX M COBMECTHO KOHTPONUPYEeMbIX

KOMMNaHui 9 2709 16 973
(Y6b1TOK) / Nnpubbinb A0 HANOFOOGROKEHUS (24 273) 51824
BkoHoMUA / (Pacxod) no Hanory Ha npubbIns 28 1918 (10 367)
(Y6uiTOK) / npMbLINGL 3a nepuon (22 355) 41 457
Mpouuii coBokynHeIN (pacxoa) / poxoA
MepeoueHka PUHAHCOBLIX aKTUBOB, UMEIOLLIUXCS B HANWMYUM ANA NPOSAXN,

3a BLIMETOM Hanora 11,18 (3 025) (319)
(Pacxop) / poxof No MHCTPYMEHTaM XeAKUpPOBaHUA, 3a BLIYETOM Hanora 18 (195) 1536
(OTtpuuatentHan) / nonoxuTensHas KypcoBas pasHuua o1 nepecyeTta B

BanoTy NpeAcTaBNeHNn 0TYETHOCTN (1147) 1420
NMpouunit coBOKyNHbLI#A (pacxoa) / Aoxop, 3a BLIYETOM Hanora (4 367) 2637
WUToro coBoKynHbI# (pacxon) / aoxon 3a rog (26 722) 44 094
(Y6biTOK) / npubLING, NPUXOAAIIMECH Ha:

Axumorepos KomnaHumn (22 818) 36 144

HekoHTponbHbLIe 0 yHacTua 463 5313
(22 355) 41 457

UTtoro coBokynHbin (pacxoa) / goxoa, NpUXoAsWMKCA Ha:

Akunoxepos Komnanuu (27 094) 38719

HekoHTponbHbIE JONU y4acTua 372 5375
(26 722) 44 094

Ba3oBbik (yObiTOK) / npubLING Ha OOLIKHOBEHHYIO aKUMIO B OTHOWEHUH pybo. pyo.

(yObiTka) / npubbINK, NpUXxoAnIerocs Ha akyMoHepoB KoMnanum 19 (0,00263) 0,00493
Pa3sBogHeHHbI (yObiTOK) / npubbiNb Ha 0OLIKHOBEHHYIO aKuuIo B

oTHoweHuu (yobiTka) / npubeinm, Npuxoasilierocs Ha aKkuMoHepos py6. Pyo.

Komnanuu 19 {0,90275) 0,00493
Mpeacegatent Mpaenexun . KoBanbuyk

asHbiin Gyxrantep A.O. YecHokoBa

15 anpens 2013 roga

HanHb1l koHconuduposaHHbil omyem 0 CO80KynHOM 0oxode Go/mKeH paccMampueamsCst BMECMe C NPpUMeYaHusIMu
1-36 k KoHCONUOUPOBaHHOU chuHaHCO80U OMYemMHOCMU, A6NSIOLUUMUCS ee HeOMbEeMIeMOU Yacmbio. 6



KoHnconuauposaHHasn ¢rHaHcoBas OTYETHOCTL
OAO "MHTEP PAO E3C" 3a roa, 3akoHumBLmincs 31 gekabps 2012 roga

KoHconuanpoBaHHbIA OTHET O ABMXEHUU AeHEeXHbIX CpeacTs
(8 munnuoHax poccutickux py6bnell)

3a 200
Mpum. 2012 a. 2011 e.

OnepaunoHHan AeATeNbHOCTL
(Y6b170K) / npubbinG A0 HANOFrOOONOXKEHUR (24 273) 51824
Koppexmuposku Onst npusederusi (ybbimka) / npubbinu do
Hano2006/10XKeHUS! K YUCMbIM O@HEXHbIM NOMOKaM 10 onepayuoHHoU

desmensHocmu:
AMOpPTU3aLMA OCHOBHbIX CPEACTB, MHBECTUUMOHHON COBCTBEHHOCTY 1

HemaTepuankHbIX aKTMBOB 26 16 596 13016
Peseps nog obecueHeHne [ebuTopcKol 3a00MKEHHOCTN 26 4638 3624
Hauucnenue / (BoccTaHOBIEHWE) NPOYUX pe3ePBOB 13, 21, 26 365 (199)

O6ecueHeHne (hMHAHCOBLIX aKTUBOB, UMEIOLLIUXCA B HANMWUWM ANA

MPOAAXN, Y aKTUBOB, KnaccuduumpyeMbix kak npegHasHauyeHHble Ans

npogaxm 26 6 324 23 110
O6ecLeHeHne OCHOBHbIX CPeACTB, HemaTepuarnbHbIX akTUBoB U ryasuna 6, 8, 26 28 083 3739
MpeBbiuieHne cNpaBeanUBoA CTOMMOCTH NpuobpeTeHHoW gonu

naeHTMULMpYEMbIX aKTUBOB M 06A3aTENLCTB Haf CTOMMOCTLIO

MHBECTULMI N OXO04 OT nNpuobpeTeHnn hMHaHCOBLIX aKTUBOB,

UMEIOLLIMXCA B HANM4Mn ANsi NPOAAXM, a Takke aKTUBOB,

KnaccubuuMpyembIX Kak npeaHasHaveHHbIe Ana Npogaxmu, HeTTo 5,16 (11 645) (44 652)
Oons B npubbUisax accouMMPOBaHHBIX U COBMECTHO KOHTPOSIMPYEMbIX

KOMMNaHu 9 (2 709) (16 973)
[oxoab no npou3soaHLIM (HMHAHCOBLIM UHCTPYMEHTaM Ha

BNEKTPO3HEPMIO, HETTO 25, 26 (521) (547)
(MonoimrensHbie) / OTpULIATENbHBIE KYPCOBLIE Pa3HULIb], HETTO (90) 349
MpoueHTHLIe JOX0AL! 27 (4 180) (7 871)
Mpouue cuHaHcoBLIE KOXOAB! 27 (280) (196)
MpoueHTHLIE pacxoAb! 27 3796 3224
Mpouve chuHaHcoBbLIE pacxopb) 27 395 367
Hoxoa no aneuageHgam 27 (361) (881)

Doxoab! oT Npogaxmu (hHAHCOBLIX aKTUBOB, UMEIOLLIMXCS B HAnMMuMmM ans
NPOQAXM, U aKTUBOB, KNAcCMMUMPYEMBIX KaK NpegHasHaueHHbe Ans

NpoAaXW 25 (1 525) (1 553)
Y6biToK 0T 06MEeHa COGCTBEHHBIX BLIKYIUIEHHbIX akuMi Ha (huHaAHCOBLIE

aKTUBbI, UMEIOLLMECA B HANUYUKN ANS NPOAAKN 286 78 -
MnaH onNuUMOHOB Ha aKUMK 33 543 1134
OnuuoHb! "nyT" 1 "xonn" 27 7 609 10 826
(Mpubbinb) / yBLITOK OT BLIGLITUA KOHTPOSLHOW JOMM YHacTUA 5, 25, 26 56 19
Mpoune HepeHexHble onepauyy / cTaThi 264 574
HenexHbie NOTOKK NO ONEepauUOHHON ASATENLHOCTH A0 U3MEHEHUI

B 060pOTHOM KanuTane ¥ ynnayeHHOro Hanora Ha npubbub 23 163 38934
YBenuyeHve 3anacoe (858) (830)
(YBenuueHue) / ymeHbLueHWe BebuTopcKoit 3aa0/mKeHHOCTU U aBaHCOB

BblAaHHbIX (16 577) 5 660
YmeHbiueHue / (yBenuueHue) Hanora Ha go6aBneHHyo CTOUMOCTb K

BO3MELLEHWIO 5633 (1016)
YMeHbLUeHne npounx 060pOTHLIX aKTUBOB 687 524
YBenuueHne KpeaUTOPCKOWM 3aA0MMKEHHOCTU Y HAYUCNEHHBIX

oba3aTenscTs 2080 11732
YMeHbLLIeHWe 3aA0IKEHHOCTY N0 Hasoram, Kpome npegonnars! /

3a[0/MKEHHOCTY MO HaNory Ha npubbinb, HeTTO (2 823) (1 140)
Mpoune nameHeHns 06OPOTHOTO KanuTana (741) (187)

10 564 53 677

Harnor Ha npuBbint yrnayeHHbIN (4 076) (7676)
Yucroe noctynneHue AeHeXHbIX CPeACTB NO ONepauuoHHOR '

HanHeild koHcONuAUPoBaHHsId omyem o 08uXeHUU OeHEeXHbIXx cpedcme OOMKeH paccMampueamsCsl Mecme C
npumeyarusimu 1-36 k KOHCONUAUPOBAHHOU GhUHAHCOBOU OMYEMHOCMU, SBMFIOUUMUCS ee Heombemnemol Yyacmeio. 7



OAO "MHTEP PAO E3C"

KoHconuaupoBaHHas hMHaHCOBAas OTYETHOCTb
3a rog, 3aKkoHumBLuMiAca 31 gekabps 2012 roaa

KoHconnanpoBaHHbIi OTYET O ABWKEHUU AEHEXHbIX CpeAcTB (NpoaoMmkeHue)

(8 munnuoHax poccutickux pybnel)

3a 200
lMpum. 2012 2. 2011 2.
UHBECTUUMOHHAA AEATENbHOCTD
MocTynneHns oT peanu3aumm OCHOBHLIX CPEACTB 187 39
MpuoGpeTeHne 0CHOBHLIX CPEACTB U HemMaTepnanbHbIX aKTUBOB (48 884) (26 430)
MpuobpeTeHne accouMmMpoBaHHbIX U COBMECTHO KOHTPOAMPYEMBbIX
KOMRaHWIA - (4)
MpuobpeTeHne KOHTPONLHOM JONM YHACTUR, 3@ BLIETOM NOMYYEHHbIX
AeHeXHbIX CPeAcTs 5 (6 663) 11914
MpuobpereHne PUHAHCOBLIX aKTUBOB, UMEIOLLIMXCA B HANWMUW 4MA
npojaxu 9,11 (407) (600)
YBenuueHne akLMOHEPHOro kanuTana acCouumMpoBaHHOW KoMMaHUM - (1131)
MocTynneHus oT BbIGLITUA KOHTPONLHON JONW y4acTUA (42) (23)
MocTynneHus oT BbIGLITUA (PUHAHCOBLIX aKTUBOB, UMEIOLLIUXCA B
Hanuuum AnNs NPOAAXMW, W aKTUBOB, KnaccuduLmpyembx Kak
npegHasHauyeHHbIE AN NPoAaXu 11,16 24 883 3560
MocTynneHus oT noraweHus 3aiMoB BblAaHHbIX 477 2959
3aiiMb) BblgaHHbIe (1 406) (2 983)
PasmelyeHune 6aHKOBCKNX [eNO3UTOB (13877) (15 385)
BoaspaT 6aHKOBCKMX BENO3UTOB W BEKCenewn 53 885 2718
Mpouee (pacxogosaxue) / NOCTyNNEHNe QEeHEXHbIX CPEeRCcTB No
WHBECTULUWOHHON BeaTenbHOCTU 2) 30
OvenaeHab! nonyyYeHHbe 617 398
Yuctoe noctynneHue / (pacxoaoBaHne) ACHEXHbIX CPEACTB NO
MHBECTULMOHHOW OeATeNbHOCTH 8768 (24 938)
®duHancoBanA AeATENLHOCTb
MocTynneHus no kpeguTam 1 3aiMam 49 413 45 092
MoraweHune KpeguToB 1 3aliMOB (44 656) (49 801)
MoraweHne ob6sa3aTensCTB NO huHAHCOBON apeHae (512) (583)
MpoueHTs ynnayerHbe (2 098) (2718)
[OveungeHag! BoiNnaveHHble (2 248) (1631)
MproBpeTeHue HEKOHTPONBHON AONU YYACTUA B OYEPHUX KOMMAHWUAX 5 (7 893) (235)
BbiGbITUE HEKOHTPONBLHOR QONKU Y4ACTUA B SOHEPHUX KOMMAHNAX 5 2622 3
MocTynneHun oT RONONHUTENLHOM IMUCCUN aKUMIA 18 - 50
Bbikyn cob6cTBEHHbIX akuuit 18 (6 493) -
MocTynnexns oT NPOgaxKmM COBCTBEHHBIX BLIKYMNEHHbIX aKUMIA 18 43 726
Yucroe pacxoaoBaHue AeHeXHbIX CpeaAcTB NO (PMHAHCOBOMN
AEATENLHOCTH (11 822) (9 097)
Brnivsxve nameHeHuli 06MeHHbIX KYPCOB Ha JeHexXHble CPeacTBa U ux
3KBUBANEHTD) 1097 282
Hucroe yBenuueHme AeHEXHbIX CPEACTB U UX IKBUBASIEHTOB 4531 12 248
JeHexHble cpeacTBa U nx 3KBMBaNEHTL! Ha Hayano roaa 43 518 31270
15 _, 48049 43 518

HdeHexHble CpeAcTBa M UX IKBUBANEHTbLI Ha KOHeL, nepuoaa

Mpeacepatens MNpaeneHus B.10. KoBanbuyk

nasHbi Byxrantep QA

15 anpens 2013 rona

A.O. YecHokoBa

Hanubil koHcoNudUposarHeil omyem o G8uxeHUU GeHexHbIX cpedcme OO/MKeH paccMampueamscsl 6Mecme ¢
npumeyarusmu 1-36 k koHconuduposaHHOU chuHaHCo8Ol omyemHOCMU, S8NSIOUUMUCS ee Heombemnemol yacmeio. 8



KoxconuauposaHHas puHaHCOBaA OTYETHOCTb
OAO "MHTEP PAO E3C" 3a rog, 3akoHumswmiics 31 aekabpsa 2012 roga

KoHconuaupoBaHHbIi oT4eT 06 U3MEeHeHUsIX B Kanutane
(e Munnuorax pocculickux py6éned)

Kanuman, npuxodaujulics na akyuoxHepoe Komnanuu

Peaepe no Pe3sepe Ha Hexonm-
Co6cmeeHrisie nepecyemy usmeHeHue Pesepe no Hepacnpe- PosnILHLIO
AKUYUOHEPHBIL  ebIKYNNeHHbIE DMUCCUOHHBIU UHOCMpaHHbIX cnpasednueoil  xedmupo- QdenexHan donu Hmoeo
_lMpum. Kanuman aKyuu doxod eanom cmoumMocmu 8aHuw npubsuib HAmozo ydJacmus Kanuman
Ha 31 pnekaGpn 2010 r. 81 287 (1173) 11 460 (1671) (10) (1230) 27 874 116 537 22 602 139 139
WUroro coBokynHbiti goxoa / (pacxon) 3a roa,
3akoHumBwuinca 31 nekaGpa 2011 r. = - - 1358 (319) 1536 36 144 38 719 5375 44 094
LveraeHabl akuvoHepam 18 - - - - - - (565) (565) 477) (1042)
MpuoBpeTeHne HEKOHTPOMNLHOK AONU yuacTUs B
AOHEPHNX KOMMAHUAX 5 - - - - - - (433) (433) (75) (508)
Mpuo6peTeHne komnanwii Mpynnb 5 - - - - - - - - (38) (38)
BbIGbiTHE HOKOHTPONBHOW AONU YYacTUs B
AOYEPHUX KOMNAHUAX 5 - - - - - - 221 221 31 252
flononnutensHas aMMCCUA aKuwi 18 191710 (34 006) 58 246 - - - (27 124) 188 826 15759 204 585
OnuuoH konn 18 - - - - - - 2352 2352 - 2352
MNpoaaxa coBCTBEHHBIX BbIKYNNEHHLIX akUMi 18 - 521 - - - - 159 680 - 680
NnaH onNUNoHOB Ha aKuMK 33 = 46 - - - - 1097 1143 - 1143
191 710 (33 439) 58 246 - - - (24 293) 192 224 15 200 207 424
Ha 31 nexa6ps 2011 r. 272 997 (34 612) 69 706 (313) (329) 306 39 725 347 480 43 177 390 657
Ha 31 peka6Gpn 2011 r. 272 997 (34 612) 69 706 (313) (329) 306 39 725 347 480 43177 390 657
WUroro coBoxkynHbIi (pacxon) / aoxon 3a rog,
3aKoHuMBLIMIACH 31 nexaBpa 2012 r. - - - (1 056) (3 025) (195) (22 818) (27 094) 372 (26 722)
[Ansupenasl akumoHepam 18 - - - - - - - - (2414) (2414)
[lononuutenbHan aMMCCUN aKuuit 5 20 343 (9 547) (394) - - - 7916 18 318 (17 231) 1087
MNpuoSpeTeHne KOHTPONLHOW AONK YHACTUA B
AOYESPHUX KOMNAHNAX 5 - - - - - - - - 376 376
MpuoSpeTeHne HEKOHTPONLHON AONY YHACTUSA B
AOYEPHUX KOMNAHNAX 5 18 - 7116 - - - - 8 847 15 963 (23 856) (7 893)
BuiGbiTE HEKOHTPOMLHO| AONKN YYaCTUA B
AOUEPHNX KOMNAHNAX 5 - - - - - - (1677) (1677) 4299 2622
MNpuoGpetenne HUHAHCOBLIX aKTUBOB, NMEIOLLNXCA
B HaNWYUK ANA Npoaaxu 11,18 - 2069 - - - - (33) 2036 - 2036
MproGpeTteHne cobCTBEHHLIX BbIKYNMEHHBIX aKuuiA 18 - (6 424) - - - - (69) (6 493) - (6 493)
MnaH onUMOHOB Ha aKkuwu 33 - - - - - - 643 543 -
Mpopaxa cobCTBEHHBIX BLIKYNNEHHBIX aKLWii 18 y 35 - ind - y - 4 39 = 39
20 343 (6 751) (394) - - /’ = 15 531 28729 (38 826) (10 097)
Ha 31 pnexaGps 2012r. 293 340 (41 363) 69 312 (1 369) 1;1 32438 349 115 4723 353 838

MNpeaceaatens Mpasnexus .1O. KoBanbuyk

FnaeHblit Gyxrantep A.O. YecHokoBa

15 anpens 2013 ropa

HanHbill koHcONUGUPOBaHHEIT omyem 06 uaMeHeHUsX 8 Kanumane O0MmKeH PaccMampueamscsl MECme C npumeyanusmu 1-36 k konconuduposarHoli punaHcosoll omyemHocmu,
ABNAUWUMUCS ee HeoMbEMIEeMOU Yacmb(o. 9



MprmedaHns K KOHCONMMAMPOBAHHOM (PMHAHCOBOM OTYETHOCTHU
OAO "MHTEP PAO E3C" 3a rog, 3akoHumBLUMiics 31 nekabpsa 2012 roga

(8 munnuoHax poccutickux pybnet)

Fpynna n ee neATeNnbLHOCTb
Co3spanue Npynnbl

OTtkpbiToe akumoHepHoe obwectso "MIHTEP PAO E3C" (nanee — "MaTtepuHckas komnaHus" nnu "Komnanus", vnu
OAO "MHTEP PAO EQBC") 6bino y4ypexgeHo 1 Hosbps 2002 roga eAMHCTBEHHbIM akuuoHepoM, Poccuiickum
aKUMOHEpPHbIM 0bLLecTBOM aHepreTukm n anektpudukaumm "EQC Poccumn" (B ganeHerwem — OAO PAO "ESQC"). Co gHs
ocHoBaHusa ao 9 anpens 2008 roga Komnanusi HasbiBanace OAO "CouumHckas TOC". Mo pelueHuto akuMoHepoB
9 anpens 2008 roga Komnanus 6bina nepenmmeHoBaHa B OAO "MIHTEP PAO EBC". OAO "MIHTEP PAO EJ3C" umeet
NOCTOsIHHOE MeCTO HaxoxaeHusi B Poccuickon depepaumm. Akumm KomnaHum cBo6ogHO obpalualoTcs Ha OTKPbITOM
pbIHKE LieHHbIX Bymar.

Poccuiickas ®epepauusa ocyuwectensieT koHTponb Hag OAO "MIHTEP PAO ESC" n obnagaet KOHTPOMbHOW Aonen
yyactna B KomnaHum B pa3mepe 6onee 50%. Poccuiickaa depepaums He cOCTaBMnsieT CBOK KOHCONWAMPOBAHHYHO
(P1HaAHCOBYIO OTYETHOCTb.

KomnaHusa BnageeT KOHTPOSbHLIMWU AOMAMU YHacTus B psfe AOYEPHUX KOMMaHWM, OCYLLECTBAWNX AeATEeNbHOCTb B
pa3nuyHbiX pernmoHax Poccuiickon Pegepaummn n 3a pybexom (KomnaHms u eé goyepHMe KOMNaHuMM COBMECTHO
umenytotea "Mpynna"). B Teyenne 2011 n 2012 ropga, Mpynna yypeavna v npuobpena KOHTPOMbHbIE AOMM yYacTus B
psAe KOMMaHWi, 3aHMMaloLMXCS MPOM3BOACTBOM M Mepefadvein aneKkTpo3Heprum 1 ApyruMyi Bugamu AesTenbHOCTU
(Mpumeyanus 5). B MNpumevaHun 35 npusBeaeHbl OCHOBHbIE AoYepHMe KoMmnaHnum [pynnbl no coctosHuio Ha 31 aekabps
2012 ropa.

Mpynna BedeT AeATENbHOCTb MO credyoWwmnM HanpaseHnsM:

> MpOM3BOACTBO, Nepeaaya 1 pacrnpenerneHne anekTposHeprum;

3KCMOPT MU UMMOPT SNEKTPOIHEPTUM;

peanusauus aneKTPoHeprun, NPMOBPETEHHOI 3a PYOEXKOM U Ha BHYTPEHHEM PbIHKE;
VNHXUHUPUHT;

Hay4Hble UccrefoBaHus 1 paspaboTku B 06NacTi aHepreTM4eckon apeKkTMBHOCTU.

vV v vV

Ha 31 gekabpsa 2012 roga uncneHHoCcTb coTpyaHukoB pynnbl coctaBnana 57 069 venosek (Ha 31 gekabpsa 2011 roga:
47 014 yenosek).

KOpugnueckun apgpec Komnanum ¢ 25 wmwona 2008 ropa: 123610, Poccuickas Pepepaumsi, r. Mocksa,
KpacHonpecHeHckas Hab., a. 12, nogbe3n 7. KOpuandeckuin agpec Komnanum ¢ 29 monsa 2011 ropa: 119435, Poccus,
r. Mocksa, yn. bonbLwas Nuporosckas, . 27, ctpoeHue 3.

YcnoBus BeaeHUs feATeNnbHOCTU prnnbl

lMpaBuTenbcTBa CTpaH, B KOTOPbIX NpeanpuaTMsa [pynnbl  OCYLUECTBASIOT CBOK AeATeNbHOCTb, OKasbiBaloT
HenocpeACTBEHHOE BNUSHNE Ha AeATeNnbHOCTb [pynnbl NyTEM perynmpoBaHns NPOM3BOACTBA 3HEPrMu 1 onepauun ee
no ee kynne n npogaxe. lNMonutuka nNpaBMTENbCTB AaHHbIX CTPaH B 3KOHOMMWYECKOW, couManbHOW U Apyrnx cdepax
MOXEeT OKa3blBaTb CyLLECTBEHHOE BNMNSHNE Ha PMHAHCOBO-XO3AWCTBEHHYIO AeATENbHOCTL [pynnbl.

B Poccuiickon ®epepauun, pysun, ApmerHumn, Mongose (Bkntoyas lNpugHectpoBbe), KasaxctaHe, Jlutee, JlatBumn u
OcToHUM Habnpganuck 3HavMTemNbHbIE (XOTA U OTNMYaloLWuecss Apyr oT Apyra) NofUMTUKO-3KOHOMUYECKME U3MEHEHWS,
KOTOpble oOkasanu (M B [JanbHehlemM MOryT oOkKasblBaTb) BIUSHUE Ha MOMoXeHue npeanpusaTun  pynnbi,
OCYLLECTBNSIIOWMX AEATENBHOCTb B 3TMX YCINOBUsiX. BcneacTeue aToro onepaumoHHasi AeATeNbHOCTb B 3TUX CTpaHax
CBsi3aHa C puCKamK, KOTOpble, KaK NpaBuro, OTCYTCTBYHOT Ha APYrMX pasBUTbIX pbiHKax. [aHHble pUCKU BO3HMKAKT B
CBA3N C NPOBOAUMOW TOCYLAPCTBEHHOW MOSNMUTUKOW, SKOHOMUYECKMMU YCIOBUSIMW, BBEOEHWEM U W3MEHEHWEM
NMONOXEHUN 3aKoHOAATenbCTBa, BKOYas Hamoropoe, konebaHusiMm OOMEHHOro Kypca W HanuuMem npaBOBOro
obecneyeHnss B AOrOBOPHbIX OTHOLWEHUsIX. KpoMe Toro, HegaBHWIA cnaj OefOBON akTUBHOCTWU Ha pbiHKE KanuTana u
pbIHKE KpeaAUTOBaHMSA NPUBEN K AanbHENLLEMY POCTY HEOMNPEAENEHHOCTU B 3KOHOMUKE.

Mpunaraemasi KOHCONMMOMPOBAHHAs (PMHAHCOBAsi OTYETHOCTb OTpaxaeT OLUEHKY PYKOBOACTBOM [pynnbl BAUAHMUS
YCNoBuWIA BedeHusi Gu3Heca B CTpaHax, B KOTOPbIX Mpeanpuatus Cpynnbl OCYLIECTBMAIOT CBOW OEATENbHOCTb, Ha
onepauuoHHble pesynbTaTbl M Ha UHAHCOBOE rornoxkeHne [pynnbl. PykoBOACTBO HE VMEeT BO3MOXXHOCTU
CMPOrHO3MpPOBaTh BCE M3MEHEHWSI, KOTOPble MOTYT OKa3aTb BIUSIHUE Ha 3NIEKTPOIHEPreTUHECKUI CEKTOP U 9KOHOMUKY
3TUX CTpaH B LENMOM, W, COOTBETCTBEHHO, OLEHWTb BO3AEWCTBME ITUX BO3MOXHbIX W3MEHEHU Ha UHaHcoBoOe
nonoxenve pynnbl. TakuM obpasoM, B OyaylleM YCrNoBUS BeAeHUs OesiTeNIbHOCTU MOryT OTNMYaTbCs OT OLeHKM
pyKoBOACTBa.
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MprmedaHns K KOHCONMMAMPOBAHHOM (PMHAHCOBOM OTYETHOCTHU
OAO "MHTEP PAO E3C" 3a rog, 3akoHumBLUMiics 31 nekabpsa 2012 roga

(8 munnuoHax poccutickux pybnet)

OcHoBa noarotoBkn GMHaAHCOBOW OTYETHOCTU
(@) 3asBneHue o COOTBETCTBUMU

HacTosiwas koHconuaupoBaHHas duHaHCOBasi OTYETHOCTb MOATOTOBREHA B COOTBETCTBMM C MexayHapoaHbIMu
cTaHgapTamu puHaHcoBow oTyeTHOCTM ("MCOQO").

Kaxpgoe npegnpuatve [pynnbl BeAeT uHAMBMAYaNbHbIA y4eT W COCTaBnsieT OTYETHOCTb B COOTBETCTBMM CO
cTaHgapTamy OyxranTepcKoro yyeta M OTYETHOCTW CBOeW cTpaHbl. Hactodawasa dwuHaHcoBasi OTYETHOCTb Obina
noaroToBreHa Ha OCHOBE [JaHHbIX FOoKanbHOro OyxranTepcKkoro y4yeTa, KoTopble Oblnu  CKOPPEKTUPOBaHbl WU
nepeknaccuunumpoBaHbl C LENbl OOCTOBEPHOrO MpeAcTaBneHnss MHOpMauum B COOTBETCTBUMM C TpebGoBaHMAMMU
MC®O.

(6) MMpuHUKUNBLI OLEHKH

KoHconuampoBaHHas domHaHCcOBasi OTYETHOCTb MOArOTOBMNEHa MCXOAA M3 NPUHLUMMA OLEHKM No hakTu4eckum 3aTpartam,
3a WCKIIOYEHNEM HEKOTOPbIX (HMHAHCOBBLIX WHCTPYMEHTOB, KOTOPblE OTpaXaloTCs NO CrnpaBennvBoOM CTOMMOCTM, Kak
ykasaHo B NpumeyaHun 3.

(8) Yuer no meTtoay npeaLwecTBeHHUKa

pynna oTpaswnna HekoTopble NpuobpeTeHusi, NpeAcTaBneHHble B Tabnuue Huxe, Kak npuobpeTeHus, nog oblimm
KOHTpONneMm, WCnonb3ys MeToA y4yeTa npeflecTBeHHuKka (unu meton obbeauHeHus gonew). lNpumeHeHne meTtoa
obGbeauHeHVs Aonen npegnonaraeT nNpeacTaBneHne CpaBHUTENbHBIX AaHHbIX TakuMm obpa3om, kak ecnm 6ol KoMnNaHum
Bxoaunu B coctaB [pynnbl Bcerga. Takum obpa3oMm, AaHHble, OTHOCALUMECS K CpaBHWUTENbHOMY nepuody, 6binn
nepecuuTaHbl Takum obpa3om, kak ecnu Obl KOMNaHuM BXOAMNM B cocTaB [pynnbl € camoro paHHero w3
npeacTaBneHHbIX NEPUOAOB.

B Tabnuue Hwxe npencrtaBneHa uWHdopmauua o npuobpeteHun B 2011 rogy [oner yyactus B KOMM@HUSAX,
HaxogsAwmxcsa nog obwmm KoHTponem. [daHHble nprvobpeTeHust yuTeHbl MO MeToAdy NpefLllecTBeHHMKa. AddekT ot
NpUMEHeHNs yyeta nNo MeTody npedlecTBEeHHUKA Ha KOHCOMMAMPOBAHHYIO (OUHAHCOBYKD OTYETHOCTb [ pynnbl
npenctaeneH B [Npumevarun 18.

31 dekabps 2011 a.

OAOQ "Pa3TdC" 100,00%
OAO "AnTanaHeprocobIt" 100,00%
OAO "Ob6beanHeHHas aHeprocbbiToBasi KOMnaHus" 100,00%
OO0 "PH-3Hepro" 100,00%
OAO "MeTepbyprckas cobiToBast koMnaHus" (rpynna KoMnaHui) 61,52%
OAO "OlK-1" (rpynna komnanuit)* 45,14%
OAO "TTK-11" (rpynna komnaHwui) 34,35%
OAOQ "TamboBckasi sHeprocbbiToBasi KOMNaHus'" 59,38%
OAOQ "CapatoB3aHepro" 56,97%
OAQ "MocaHeprochbiT" (rpynna KOMMaHui) 50,92%

(r) QYHKLIMOHa.ﬂbHaﬂ BanwTa U BankTa npeactaBlieHUA OTY4eTHOCTU

DyHKUMOHANBHON BanoTON OTAENbHbIX KOMNaHUW [pynnbl, Kak NpaBuno, SIBMNSeTCA HauuoHamnbHas BaniTa CTpaH, B
KOTOpbIX NpeanpusaTus pynnbl OCYLLEeCTBAAIOT AeATENbHOCTb, TakK Kak 3Ta BanioTa oTpaxaeT 9KOHOMUYECKYIO CYLLHOCTb
COOTBETCTBYHOLLMX Onepaumi n 06CToaTENBCTB 3TUX KOMMAHWIA.

HauvHasa c¢ 1 saHBapss 2011 roga, KOHCONMMAMPOBaHHas UHAHCOBAs OTYETHOCTb COCTaBMSETCS B MUMMMOHaxX
poccuiicknx pybnen (MnH. py6.), nockonbKy, MO MHEHUIO PYKOBOACTBA, [AaHHasi BanwTa 6Gonee ypobHa ans
NnoTeHUManbHbIX NOnb3oBaTenen KOHCONMAMPOBaHHOW (OUHAHCOBOW OTYETHOCTM (aKLUMOHEePOB U APYrnX MHBECTOPOB),
BCrneacTBME U3MEHEHUs CTPYKTYpbl [pynnbl: nocne AONOMHUTENbHOW AMUCCUM akuuii, ocyLlecTBneHHon MaTtepuHckon
komnaHuen B 2011 rogy, pynna, B OCHOBHOM, MpeAcCTaBfieHa KOMMAHWUSIMU, OCYLLECTBSKOWMMU OEATENbHOCTL Ha
TeppuTopun Poccunckon ®egepauum 1 CNOmnb3YHOLWMMU POCCUINCKUI pybnb B KayecTBe yHKUMOHaNbHOM BantoThl. Bce
CYMMbI OKPYTIISIIOTCS C TOYHOCTBIO [0 MUITIIMOHA pyOnen, ecrniv He yka3aHo MHOe.

Mpynna npYMEHSieT CYXOEHUs Ans OnpeaeneHus (OYHKUMOHAnNbHOW BamnoTbl HEKOTOPbIX npeanpusaTuin pynnbl.
OnpepeneHve yHKUMOHANBLHON BarioThl OKasbiBaeT BIMSHWE Ha MNOMOXWUTenNbHble / OoTpuuaTenbHble KypcoBble
pasHuLbl, OTpaXKeHHble B COCTaBe MNPUOLIMM U YObITKA, W KypCOBble pasHWUbI, MPU3HAHHbIE B COCTaBE MPOYEro
COBOKYMHOTO fjoxoAa.

HauuHas c 1 okts6ps 2012 r. — OAO "MIHTEP PAO — OnekTporeHepaumsa™ (Mpumeyanue 5)
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MprmedaHns K KOHCONMMAMPOBAHHOM (PMHAHCOBOM OTYETHOCTHU
OAO "MHTEP PAO E3C" 3a rog, 3akoHumBLUMiics 31 nekabpsa 2012 roga

(8 munnuoHax poccutickux pybnet)

OcHoBa noarotoBkM GMHaAHCOBOW OTYETHOCTU (NPOAOIMKEHNE)
(8) Ce30HHbLIN XapaKTep AeATEeNbLHOCTU

Cnpoc Ha aneKTPO3IHEPruIo B ONpeaerieHHoN CTeneHn 3aBncuT oT BpeMeHu roga. B nepuog ¢ oktabps no mapT Bbipyyka
06blYHO BbIlE, YeM B OCTanbHble Mecsubl roga. CesoHHbI xapakTep AeSTenbHOCTU He OKasblBaeT BMMSHWA Ha
nonuTUKy pynnbl B OTHOLLEHUW OTPaXKEHNS BbIPYYKM 1 cebecToMMOoCTH peanusauunu.

(e) HenpepbIBHOCTb AeATENLHOCTU

Mpunaraemas KoHconuavpoBaHHasi (UHAHCOBasi OTYETHOCTb OblNMa MOArOTOBMEHa Ha OCHOBAHUWM [OMYLUEHWUS O
HENpepbIBHOCTU AeATeNbHOCTM, B COOTBETCTBUM C KOTOPbIM peanu3auus akTMBOB MW roraweHue o6a3atenscTB
npovcxoauTt B xode obblyHOM AeaTenbHocTW. lNMpunaraemas uHaHCOBasi OTYETHOCTb HEe BKMOYAeT KOPPEKTUPOBKM,
KoTopble HeobxoamMMo Obino 6bl MPOM3BECTU B Crydae HEBO3MOXHOCTM MpoAdormkeHusa [pynnon aeatenbHocTM B
KayecTBe HenpepbiBHO PYHKLMOHUPYIOLLLErO NpeanpusaTus.

() CylecTBeHHble y4eTHble CYXAEHUS N OLeHKU

lpynna Wcrnonb3yeT OUEHKU U CY)KOEHWS B OTHOLUEHWW OTpaXkaeMblX B y4yeTe aKTMBOB M 00s3aTenlbCTB B TeYEHWE
cnepytoLlero ot4eTHoro nepuopa. OUEHKN M Cy)KOEHUSI NOCTOSIHHO aHanM3MPYHTCA U OCHOBaHb! Ha OMbITE PYKOBOACTBA U
npounx chakTopax, BKMovas npegnonaraemble Byayuime cobbiTUS, CUMTAOLLMXCA OBOCHOBAHHBIMU B CHOXMBLUMXCS
obcToATenscTBax. Kpome T0ro, B npoLecce NpMMeEHeHUst y4eTHON NOMUTUKA, MOMUMO YYETHbIX OLIEHOK, PYKOBOACTBO Takke
ucnonb3yeT onpeaeneHHble cyxaeHusi. Cy>xaeHusi, KOTopble OkasblBalT Hauboree CyleCTBEHHOE BIMSHWE Ha CyMMbl,
OTPaXeHHble B (PMHAHCOBOW OTYETHOCTM W OLEHKaX, M KOTOpble MOryT MPUBECTU K CYLLECTBEHHOW KOPPEKTUPOBKE
6anaHCcoBOW CTOMMOCTU aKTMBOB M 00513aTENLCTB B TEYEHME CIeAYOLLEr0 OTYETHOTO NEPUOAA, BKIOYAIOT:

Pesepes nod obecueHeHue 0ebumopckoli 3a0osmKeHHoCmuU

Pesepe noag obecueHeHne [OeGUTOPCKOM 3aJ0SHKEHHOCTU CO3JaeTcsl MCXods W3 OueHku [pynnor BO3MOXHOCTU
B3bICKaHUA 3a[0MKEHHOCTU C KOHKPETHBIX KNNEHTOB. ECMW NPOUCXOAUT CHKEHME KPpeauTOCnoCOBHOCTM Kakoro-nméo 13
KPYMHbIX KIMUEHTOB MMM pakTU4Yeckme YObITKM OT HEBbLIMOMHEHUS 06A3aTenbCTB AO/HKHUKAMU MPEBbLILLAT OLEHKM
Mpynnbl, akTUyYeckne pesyrnbTatbl MOTYT OTNNYATLCA OT YKa3aHHbLIX OLEHOK.

Ecnn [pynna onpegensieT, 4TO He CywecTByeT OOBLEKTMBHOIO CBMOETENbCTBA CHWKEHWUS CTOMMOCTU KOHKPETHOW
AeBNTOPCKON 3a00MKEHHOCTH, HE3aBNCMMO OT CYyMMbI, Takasa Aebutopckas 3ad0rmKeHHOCTb OyaeT BKMOYEHa B KaTEropuio
AebnTopoB C BNN3KUMK xapakTepucTUKaMn KPeauTHOro pucka, M COBOKyMHast AebuTopckas 3adofmKeHHOCTb MO AaHHON
KaTeropum TecTUpyeTcsi Ha NPeaMEeT CHUXEHWS CTOMMOCTUW. YKa3aHHble XapakTepUCTUKM CBSA3aHbl C OLIEHKOW OyayLmx
AEHEXHBIX NOTOKOB, reHepypyeMbIX rpynnamMun Takmx akTMBOB, KOTOPbIE 3aBUCST OT CMOCOBHOCTY OOMKHMKOB NoratlaTb Bce
CYMMbI 330/MKEHHOCTY B COOTBETCTBUM C JOrOBOPHbLIMMW YCIOBUAMM, OTHOCALLMMUCS K OLIEHMBaEMbIM aKTUBaM.

Byaywve peHexHble NOTOKM Mo rpynne AebuTopoB, COBOKYNMHO OLUEHMBaeMblXx Ha npegmeT obecueHeHus,
onpefensioTcs Ucxoass M3 [OOrOBOPHBLIX [AEHEXHbIX MOTOKOB, FEeHepupyeMblX akTuBamu, M MMeloLerocs onbita
pykoBoacTBa [pynnbl B OLEHKE BO3MOXHOW MPOCPOYKU MOralleHnsi 3aA0MMKEHHOCTM B pe3yrnbTaTte MpoLunbix cobbiTui,
CBSI3aHHbIX C YObITKOM, @ Takke B OTHOLUIEHWM BO3MOXHOCTW B3bICKaHWS MPOCPOYEHHOW 3a40smKeHHOCTU. poLunbin
OMbIT KOPPEKTUPYETCH C Y4ETOM TeKyLUMX HabnogaemblX AaHHbIX C Lefblo OTPaXKeHUs TEKYLUMX YCIOBUI, KOTOpble He
OKasblBanu BNUAHWA Ha NpeaLecTByoLMEe NEPUOALI, U UCKITIOYEHNS BNINSAHUSA paHee MMEBLLUX MECTO YCIIOBUI, KOTOpble
OTCYTCTBYIOT B HacToawwmi MomeHT ([pumevarue 14).

CpoKu rosnie3Ho20 Ucrosib308aHUs OCHOBHbIX cpedcme

OueHka cpoka MomnesHoro UCMosnb30BaHNs 06 BEKTOB OCHOBHBLIX CPEACTB SABMSETCA NPeaAMETOM CYXAEHUs PYKOBOACTBA,
OCHOBAHHOTO Ha MMEIOLEMCS OMbiTeé B OTHOLUEHWM aHanorvyHbiX akTMBOB. [lpu onpegeneHun cpoka Mosie3Horo
UCMOMNb30BaHUS aKTWBa PYKOBOACTBO aHanuaupyeT ero npefnonaraemMoe MCNonb30BaHWe, PacyeTHOE TeXHWUYeckoe
ycTapeBaHue, uU3MYeckuit U3HOC, a Takke (hakTMYeckue yCroBus akcnnyatauuu. MameHeHune niobbix M3 ykasaHHbIX
YCINOBUA WMU OLEHOK MOXET MPUBECTUM K KOPPEKTUPOBKE CTABOK aMOPTU3aLMOHHbLIX OTYMCREHWA. 3emMns umeeT
HeorpaHuU4YeHHbI CPOK MOME3HOTo UCMONb30BaHUS U, COOTBETCTBEHHO, HE aMOPTU3MPYeETCS.

Kpedumsi u 3alimbi

Mo coctosiHuio Ha 31 pekabps 2011 roga Mpynna yynTbiBana KpeauTel HOMUHANBLHOM CTOMMOCTbLIO 2 551 MNH. py6. no
amMopTM3NPOBaHHOW CTOMMOCTU 148 MnH. py6. AMOPTU3NPOBaHHasA CTOMMOCTb AaHHbIX KpeauToB Obina paccuvMTtaHa ¢
yyeToMm ByayLuMx NOTOKOB AEHEXHbIX CPeAcTB, OTHOCALUMXCHA K WX moraweHuto. [pynna nposena oueHky 6yayLimx
MOTOKOB AEHEXHbIX CPEACTB UCXOASA M3 MMEIOLLMXCS (PaKTOB 1 CYLLECTBYIOLLMX YCNOBUIA: OLeHKM ByayLLUmX KanuTanbHbIX
BMOXEHWIN, LEH Ha ras u 3MEeKTPO3IHEPrNio U PbIHOYHBLIX CTAaBOK MO a@HanorM4HblM (OMHAHCOBLIM MHCTPYMEHTaM.
N3ameHeHne niobbix 13 yKasaHHbIX YCIOBUI UM OLLEHOK MOXET MPUBECTU K CYLLLECTBEHHOW KOppeKkTMpoBKke 6anaHcoBon
CTOMMOCTU KpeauToB K 3amMoB. o cocTosHuio Ha 31 gekabps 2012 roga pynna He yuuTbiBaeT AaHHble 3aiiMbl MO
npuynHe nx peknaccudpukaumm (Mpumedanue 20 (n)).
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MprmedaHns K KOHCONMMAMPOBAHHOM (PMHAHCOBOM OTYETHOCTHU
OAO "MHTEP PAO E3C" 3a rog, 3akoHumBLUMiics 31 nekabpsa 2012 roga

(8 munnuoHax poccutickux pybnet)

OcHoBa noarotoBkn MHaAHCOBOW OTYETHOCTH (MpoAoIKeHne)
() CylecTBeHHbIe yY4eTHbIE CYXXAEHUA U OLeHKU (NpoaorkeHune)

OueHka cnipasednueol cmoumocmu

B oTcyTCTBME aKTMBHOrO pblHKA, OLEHKa CcrnpaBegnnBo CTOMMOCTU MPUOBPETEeHHbIX KOMNaHun 1 (OUHaAHCOBbLIX
WHCTPYMEHTOB SBMSETCA NpeaMeToOM CYXXOEHUS PYKOBOACTBA, OCHOBAHHOMO Ha MNPUMEHEHWUM COOTBETCTBYHOLLMX
mMogenen oueHku. NMpu onpegeneHnn cnpaBenvBoOM CTOMMOCTM 3a4acTylo UCMOMb3YITCA MeToAbl OLEHKU, B OCHOBE
KOTOpbIX nexar Haubornee 0OGOCHOBaHHblE OLIEHKM PYKOBOACTBA B OTHOLEHUW OyaylwMX [OEHEXHbIX MOTOKOB,
CYLLECTBYIOLLUMX PbIHOYHBIX YCMOBWIA W BblbOpa aHanora oueHnBaemon craTbW. M3meHeHune nobbiX U3 yKa3aHHbIX
YCMOBUI MOXeET NPUBECTU K CYLLECTBEHHON KOPPEKTUPOBKE CrpaBeanvBoO CTOMMOCTU (OMHAHCOBBLIX UHCTPYMEHTOB U
NPUOBPETEHHBIX KOMMNAaHWN.

Pesepe Ha eoccmaHoesieHue

N3meHeHus1 B pacyeTe CyLLecTBYIOLLEro pe3epBa Ha BOCCTAHOBMNEHUE BCIeACTBME U3MEHEHUs nMpeanonaraemMblX CPOKOB
Unu pasMepa OTTOKa PECYPCOB, 3aknoyallmx B cebe Oyaylime 3KOHOMUYECKUE BbIrOAbl, UM U3MEHEHUSI CTaBKU
[AMCKOHTMPOBaHMS TPEBYIOT KOPPEKTMPOBKM CTOMMOCTM COOTBETCTBYIOLLErNO akTMBa Unv obsisaTenbctBa. [Onsi oueHku
CYMM U CPOKOB YpErynuMpoBaHUs Takux obsi3aTenbCTB TpebyeTcst cyxaeHue pykoBoactBa. CykaeHune pykoBoAcCTBa
dopmupyeTcss Mo  pesynbTatam  TEXHUKO-IKOHOMMUYECKOrO OBOCHOBAHWUS,, MOATOTOBIIEHHOIO C  MCMONb30BaHWEM
COBPEMEHHbIX TEXHOMOMMIN, U COOTBETCTBYET AEMCTBYIOLMM HOpMatTMBaM B 06MacT oxpaHbl OKpyXakollen cpenbl.
Pe3epB Ha BOCCTaHOBMEHME Takke MOABEPXEH W3MEHEHWUAM, CBSI3aHHbIM C W3MEHEHUsIMU B 3akoHOZaTenbCTBE U
HOpMaTMBax, U UX MHTEPNpPEeTaLnin PyKOBOACTBOM.

ObecueHeHuUe He(huHaHCOBbIX aKmugo8

ObecueHeHve nveeT MecTo, ecnyu GanaHcoBas CTOMMOCTb akTMBa WUNW NOApasAereHus, reHepypyroLwwero AeHexHble
MOTOKM, NpEBbILIAET €ro BO3MeELLlaemMyld CTOMMOCTb, KOTOpasi sBMnseTcs Haubonblwen w3 cnegylowmx BerUYUH:
cnpaseanveas CTOMMOCTb 3a Bbl4ETOM 3aTpaT Ha MPOAAXy M LEHHOCTb OT UCMOoNb3oBaHuA. PacyeT crnpaBeanveon
CTOMMOCTU 33 Bbl4ETOM 3aTpaT Ha NPoAaxy OCHOBaH Ha MMeloLLencst MHpopmMaummn No NMeEILLUMM 06513aTenbHyo cuny
KOMMEpPYECKUM CAenkaM MpOAaXW aHamnorMyHblX akTMBOB MMM Ha HabnogaemblX PbIHOYHBIX LieHax 3a Bbl4eTOM
AOMNONHUTENbHBIX 3aTpaT, MOHECEHHbIX B CBA3M C BbIObITMEM akTnea. PacyeT LieHHOCTU OT MCNOMb30BaHNS OCHOBAH Ha
MOAEeNV AUCKOHTMPOBAHHbBIX AEHEXHbIX MOTOKOB. [leHexHble NOTOKM (hOPMUPYIOTCA 32 CYET OLEHOK MEHEeXMEeHTa Ha
nepwoa ABaguaTtu NneT 1 He BKIYaloT B cebs AesTenbHOCTb N0 PeCcTpyKTypusaumm, No NpoBeAeHWIo KoTopon y pynnbl
elle He nmeetcsa 0653aTenbCTB, UMK CYLLECTBEHHbIE MHBECTMLMM B ByayLueM, KOTopble yny4laT pesynbTaTbl akTMBOB
npoBepsemMoro Ha npegmeT obecueHeHuss nogpasfeneHvs, reHepupylowero AeHexHble noTokn. Boamewaemas
CToMMOCTb Haubornee 4yBCTBMTENMbHA K CTaBKe AWCKOHTMPOBAHMWS, MCMOMb3yeMOW B MOAENN AUCKOHTUPOBAHHbIX
AEHEeXHbIX MOTOKOB, @ TaKkKe K OXWAaeMbIM MPUTOKaM AEHeXHbIX CPeACTB M TeMNaMm pocTa, UCMOMb30BaHHbIM B LIENsAX
akcTpanonsumn. bonee nogpobHas wHgoOpMauus O KYeBbIX AOMYLUEHWSAX, WCMOMb30BaHHbLIX MPU OnpeaeneHnm
BO3MELLaeMO CTOMMOCTM pasnuyHbIX MoApasfeNieHnin, reHepupylLWnX OeHeXHble MOTOKM, BKMYas aHanus
YyBCTBUTENbHOCTU, NpuBoAMTCA B [NprmMeyanHum 6 n MNMpumeyannm 8.

YcnoeHblie Hanoeosbie obsisamesniscmea

Mpeanpusatua pynnbl OCYLLECTBAAIOT AEATENBHOCTb B HECKONbKUX HanoroBbix opucaukumax Esponel n ctpad CHI. B
Tex cnyyasx, Korga, no MHeHuo pykoBoacTBa [pynnbl, €CTb BEPOATHOCTb TOr0, YTO HAarnoroBble OpraHbl MOryT He
COrnacuTbCa C ero MHTepnpetauvMen NPUMEHWMOro 3akoHodaTenbCTBa M no3uumen pynnbl B 4acTu NpaBUibHOCTU
MCYMCIEHMS U ynnaTbl HANoros, B OUHAHCOBOW OTYETHOCTU (DOPMUPYETCA COOTBETCTBYHOLWMIA pe3epB. MHdopmauusa o6
YCINOBHBIX HanoroBbix 06s3aTenscTBax npeacraeneHa B MNMpumeyanun 32.

Mpu3sHaHue omoXeHHbIX aKmugoe o Haso2y Ha npubbisib

pynna He nNpu3HaeT onpeerneHHble OTIIOXEHHbIE HAMNOroBble akTMBbI MO PAAY NPEeANPUATUIA pynnbl, PacnonoXeHHbIX
B Poccuiickon ®epepaunmn, ApmeHun n KaszaxcrtaHe Tak kak, Mo MHEHUIO PYKOBOACTBA, MOMy4YeHWe COOTBETCTBYHOLWMMM
npeanpuaTusMn  [pynnbl  Hanoroobnaraemor npubbiny, [OCTATOYHOW ANs  MOMNYyYEHUs SKOHOMMUYECKUX BbIrog,
CBSI3@aHHbIX C 3TUMW OTMOXEHHBbIMW HANoroBbIMM aKkTMBaMu, SBMSETCS HWXKe, 4YeM BeposiTHbIM. HenpuaHaHHble
OTIIOXEHHbIE HAaNoroBble akTVBbl packpbiTel B Mpumeyarun 10 (6).

N3mMeHeHMe Gyxrantepcknx oLeHOK

HaunHaa ¢ 1 oktabpsa 2012 roga [pynna uameHwna cCyXOeHWe OTHOCUTENbHO CpoKa MOME3HOro WUCMOoNb30BaHWA
OCHOBHbIX CPECTB U HE3AaBEPLUEHHOrO CTPOMTENbLCTBA B pe3ynbTaTe peopraHnsaunm nyTeM npucoequHEHUst akTUBOB U
o6s3atenbcte OAO "OlNK-1" n OAO "OrK-3" k OAO "MHTEP PAO - 3nektporeHepauus” (Mpumeyanue 5). MiameHeHus
B YYETHOMN MONUTMKE ObiNn NpMMeEHeHbI NepcnekTnBHO B cooTBeTcTBUMN ¢ MCPO 8 "YuemHas nonumuka, UsMeHeHus 8
byxz2anmepcKkux ouyeHKkax u owubku". B pesynbTtate pynna npusHana B 2012 rogy 646 MnH. py6. OONOMHUTENBHbIX
aMOPTM3aLMOHHbBIX OTYMCIEHNI No cpaBHeHnto ¢ 2011 rogoM, ecnu Gbl UBMEHEHUE CPOKOB MONIE3HOTO UCMONb30BaHWA
He Mmeno mecTa.
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MprmedaHns K KOHCONMMAMPOBAHHOM (PMHAHCOBOM OTYETHOCTHU
OAO "MHTEP PAO E3C" 3a rog, 3akoHumBLUMiics 31 nekabpsa 2012 roga

(8 munnuoHax poccutickux pybnet)

OcHoBa noarotoBkM GMHaAHCOBOW OTYETHOCTU (NPOAOIMKEHNE)
Peknaccudmkasn

B 2012 rogy 1 546 mnH. py6. 6binm peknaccnuLmpoBaHHbl U3 3aA0MmKeHHOCTV No NpoYMM Hanoram B Kpeamtopckyto
3a[0JKEHHOCTb W HauvucneHHble obs3aTenbCTBa B KOHCONMWAMPOBAHHOM OT4eTe O (DMHAHCOBOM MOSMOXEHUM Ha
31 gekabps 2011 ana conocTaBUMOCTW C NpeseHTaumen B Tekywem rogy. CootseTcTByloWwas peknaccudmkaums boina
npovssedeHa B KOHCONMAMPOBAHHOM OTYETE O ABWKEHWNN AEHEXHbIX CPEACTB B PaMKax OnepaLyoHHOW AeATeNbHOCTY.

OCHOBHbI€ NOoNnoXeHUsA y‘-IETHOﬁ NOJNTIUTUKHN

Hwke npuvBOAUTCS ONUCaHME OCHOBHbLIX MOMOXEHUN YYETHONW MONUTUKW, MPUMEHSEMbIX MpuU  MOArOTOBKE
KOHCONMAMPOBAHHOW (PMHAHCOBOM OTHETHOCTW. [pynna nocnegoBaTenbHO NPUMEHSET YHETHYIO MONNTUKY.

OcHoBa koHconupgauum
lMpuHyunsi kOHCconudayuu

HoyepHue komnaHuu. [lodyepHue KOMMNaHUM NPEACTaBMsT COOOM opraHu3aumu, Haxogdwmecs nog KOHTponem
Komnanun. Hanunune KoHTponsi npuaHaeTcs, korda KomnaHum npuHagnexut npsMo MM KocBeHHo 6Gonee
50% ronocylowmx akumn, nmbo KomnaHms uWHbIM 06pasom MMeeT BO3MOXHOCTb YMNpaBnsaTb (PUHAHCOBOW W
XO35INCTBEHHOW NONUTUKOW NPEeANnpUsaTUSA ¢ TeM, YTOObI Nony4vaTh BbIrodbl OT ero AestensHocTu. [pn oueHke KOHTpona
YUMTbIBAOTCH MOTEHUManbHbIe MpaBa ronoca, KoTopble MoryT GbiTb peann3oBaHbl B HacTosuwee BpeMsi. PrHaHcoBas
OTYETHOCTb [OYEPHUX KOMMAHWA BKIIOYAETCA B KOHCONMWAMPOBAHHYH (OUHAHCOBYHD OTYETHOCTb C MOMEHTa
BO3HUKHOBEHMS KOHTPONS U A0 AaTbl €ro NpekpalleHuns.

HexkoHmposnbHble donu y4acmusi. HeKOHTPONbHbIE AONW y4acTus NpeacTaBnsitoT cO6OM NPONOPLMOHaNbHYO OO0
aKLUMOHepOoB, BrageLnx HEKOHTPOSLHOW AOMeN y4acTns B kanutane JoYepHMX koMmnanuui pynnbl 1 pesynbratax ux
aeatenbHOCTW. B kayecTBe OCHOBbI Ansi pacyeTa UCMOMb3YHTCSA AOMNW BMageHUs HEKOHTPONMPYIOLIMX akLUMOHEPOB B
3TUX AOYEPHNX KOMMNaHNAX. HEKOHTPOMbHbIE AONW y4acTUsa pacKpbIBalOTCA B COCTaBe Kanurtana.

prnna y4yntbiBaeT onepaunn C HEKOHTPOJNbHbIMU O0NAMU y4aCTUA KakK onepauun ¢ BnagenbuamMmn Kanutana prnnbl.
Mpwn an06peTeHM9|x HEKOHTPOSbHbLIX Jonen ydactna pasHuua Mexay BbinfiadYeHHbIM  BO3HarpaXxgeHnem u
COOTBeTCTByPOLLI,eVI I'IpVIO6p6T8HHOI7I aonew 6anaHCcoBOM CTOMMOCTU YMUCTbIX aKTUBOB [o4YepHen KoMmnaHum oTpaxaeTcs B
coctaBe kanutana. PasHuua Mexay nonydYeHHbIM BO3HarpaxXageHmem u 6anaHcoBON CTOUMOCTbLHO NpOoAaHHbIX
HEKOHTPOJIbHbIX JOMen y4acTuna Takxke oTpaXaeTcqa B COCTaBe Kanutana.

pynna npekpawaeT npu3HaHWe HEKOHTPOMbHbLIX AONen y4yacTus, B Crydae, €eCnn akuuMoHepam, Brajerolimm
HEKOHTPONbLHOW Aonen yyactus Obino caenaHo obssaTenbHOe NpeasiokeHne Ha MOKYMKy NPUHaAnexalnx UM akuum.
PasHnua wmexgy 06A3aTensCTBOM, MNPU3HAHHLIM B KOHCONMWMAVPOBAHHOM OTYeTe O (PMHAHCOBOM MONOXEHUU, W
6anaHCcoBON CTOMMOCTbLIO HEKOHTPOMBHLIX A0MNEN y4acTus, OTpaXKaeTCs B COCTaBe HepacnpeaeneHHon npubbinu.

AccoyuupoeaHHble U CO8MECMHO KOHMPOJUPYeMble KOMnaHuu. ACCOLMMPOBAHHbIE KOMMNAHUW — 3TO KOMMAHUK, Ha
(hVHaHCOBYIO U OMepPaLMOHHYIO0 NOMUTUKY KOTOpbIX 'pynna okasbiBaeT CyLLECTBEHHOE BNUSHWE, HO HE KOHTPONMPYET ee.
AccounnpoBaHHblE KOMMaHUM OTpaXkaloTcsl B y4eTe No MeToay AOMeBoro yyactusi. B KoHconuamMpoBaHHOW (hMHAHCOBOM
OTYETHOCTW OTpaxaeTcs fons [pynnbl B YMCTOW NpMBLINM / yObITKE acCOLMUPOBAHHBLIX KOMMAHWA NOCre BHECEHMWs
KOPPEKTUPOBOK ANs1 CONMXXEHUSI UX YYETHOW MOMUTMKM C YYETHOW MONUTUKOM [pynnbl HAUYMHAA C MOMEHTa Hadvana
OKa3aHuWsl CyLLECTBEHHOIO BIUSHUA [0 OaThl MPEKpalleHuss Takoro cywiectTBeHHoro BnusiHus. Korga gons Mpynnbl B
ybbITKax accouMMpoBaHHOM KOMMaHUWM MpEBbLILIAET ee [AOMN yyacTus B HeW, GanaHcoBasi CTOMMOCTb TakoW [OMu
yyacTus (BKnoYasi JONrocpoyHbIe MHBECTULMM) CHMXKaEeTCs A0 Hyns, U [pynna npekpallaeT npvaHaHue AanbHenwmx
yObITKOB, KpOME Tex cry4yaeB, KOrga OHa HeceT 006s3aTenbcTBa WM NPOU3BOAUT BbIMMaTbl OT UMeHW obbekTa
WHBECTULWIA.

COBMECTHO KOHTPOMMpyeMasi KOMMaHWs — 3TO KOMMaHWs, OCYLLECTBNSAOWAs COBMECTHYIO MPeanpuHUMaTEnbCKyo
[AEATENbHOCTL Yepes Co3daHWe akuMOHepHOro obLlecTBa, TOBapuULIECTBA WM MPeanpuaTUS  MHOM  hopMbl
COBGCTBEHHOCTM, B KOTOPbIX YYaCTHWKM WMEIOT COBMECTHYO pfonio. COBMECTHO KOHTpomnupyemast KommnaHus
OCYLLECTBISIET CBOK [AEATENbHOCTb aHANOMMYHO APYTUM KOMM@HWSM 33 WCKMIOYEHWEM TOTO, YTO [OrOBOPHbIE
cornalleHust Mexay y4yacTHuKamu o6ecrneuvBalT COBMECTHbI KOHTPOMb Haf XO3SMCTBEHHOW [eATENbHOCTHIO
koMnaHun. COBMECTHO KOHTPONUPYeMble KOMMNaHUW y4YUTHIBAKOTCSA M0 METOAY AOMNEBOro y4acTusl.

prnna npekpawaeTt ucnosib3oBaHne MeToda A0JIeBOro y4actma C MOMEHTa yTpaTbl COBMECTHOIO KOHTpONA Wnu
CYLLECTBEHHOIO BfIMSHUS B OTHOLUEHUN aCCOLMUPOBAHHBLIX M COBMECTHO KOHTPOMNMPYEMbIX KOMMaHWUNA.

Onepayuu, uckmo4Yaemble npu koHconudauuu. Bce onepauuu Mexagy npeanpusatvsmu Cpynnbl, B TOM 4uUche
HepeanusoBaHHasi MpWObITb MO 3TUM OMepaLusimM, UCKMIOYaloTCs; Hepeanu3oBaHHble YObITKM Takke WCKoYatoTcs, 3a
WCKITIOYEHNEM CIlyYaeB, Korga CTOMMOCTb He MOXeT ObiTb BO3MelleHa. KoMnaHuusi M Bce ee [o4vepHue KOMMaHuu
MCMONb3YHOT €ANHYI0 YYETHYIO MOSIMTUKY, COOTBETCTBYHOLLYIO NONUTUKe Mpynmbil.
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MprmedaHns K KOHCONMMAMPOBAHHOM (PMHAHCOBOM OTYETHOCTHU
OAO "MHTEP PAO E3C" 3a rog, 3akoHumBLUMiics 31 nekabpsa 2012 roga

(8 munnuoHax poccutickux pybnet)

OCHOBHbIe NONOXeHUsA Y4eTHOM NONUTUKKN (NPOJOITIKEHUE)
OcHoBa KOHconupauum (NpoaorkeHue)

HepeanuaoBaHHas npunbbinb MO onepaumusam mMexay KomnaHusimu Mpynnbl U 06 beKTaMn MHBECTULIMIA, YYUTEIBAEMBLIMU MO
MeToZy [OMEBOro y4acTusl, WCKIOYaeTcs B 4acTW, COOTBETCTBYOLLEN Aone ydactus [pynnbl B Takux o6bekTax
WHBECTULUNIA; HEpeanu3oBaHHble YObITKM Takke UCKMYaTCs, KPOME Tex CriydaeB, Korga COOTBETCTBYHOLLASA onepauust
cBuaeTenscTByeT 06 obecueHeHUn nepegaHHOro akTuea.

O6beduHeHue 6usHeca

MpuobpeTeHne koMnNaHun, HaxogAWMXCA Noa O6LLMM KOHTPOMEeM, oTpaxaeTcs Mo MeTody yyeTa npeflecTseHHuka. B
COOTBETCTBUM C AaHHbIM METOAOM, KOHCONMAMPOBaHHas hMHaHCOBasi OTYETHOCTb ['pynnbl NpeacTaBnsieTcs, Kak ecnm
Obl KOMMaHuUM GbiNn obbeguHeHbl ¢ Haubonee paHHEro M3 npencTaBrneHHbIX NepuoaoB WK, ecnu obbeauHeHue
NpoM30LLINO Mnocne 3Ton AaTbl, C AaTbl, C KOTOPOW OObeauHsALmMecs komnaHuu 6binv nog obwmm koHTponem. B
COOTBETCTBMM C METOOOM y4yeTa NpefllecTBEHHMKA, akTUBbl U 0653aTenbCTBa 06beaNHAEMbIX KOMMNaHUA oTpaxarTca
no 6anaHcoBON CTOMMOCTU, onpeaeneHHoln Mpynnor B KOHCONMAMPOBaHHOW (OUHAHCOBOW OTYETHOCTU. CpaBHUTENbHbIE
[AaHHble NPeACTaBsATCA, kKak ecnv 6bl NpeanpuATUSa Obinn o6beanHeHbI Bceraa.

Bce npoune nprnobpeTeHns yumTbiBaroTCS No MeToay npmobpeTeHus.

B cooTBeTCTBMM C 3TUM METOLOM MpK nony4vyeHun prnnon KOHTPOMSA Hag KOMMNaHuen CTOMMOCTb ob6beanHeHns busHeca
Y4NUTbIBAETCA Kak CyMMa:

(a) cnpaBeanvBoil CTOMMOCTM (Ha pAaty obmeHa) NOoMyyYeHHbIX akTWBOB, MNPUHATLIX WKW MpeAnonaraembix
0643aTenLCTB M AONEBbIX MHCTPYMEHTOB, BbIMyLEHHbIX pynnoi, B obMeH Ha KOHTpOmnb Haa npuobpeTaemom
KOMMNaHuewn; n

(6) nobbIx 3aTpaT, HaNPsAMYK CBs3aHHbIX C 06beanMHeHEeM OM3Heca.

[JaToi npuobpeTeHns ans uenen metoga NpuobpeTeHus cumtTaeTcs Aata gakTM4eckoro nonyydeHust Fpynnow KoOHTpons
Hag npuobpeTaemoi koMnaHuen.

MHocTpaHHaa BantoTa

Onepauyuu ¢ uHocmpaHHOU easlromol U nepecyem UHOCMpPaHHbIX easirom. Onepaumm ¢ MHOCTPAHHOW BaroToOn
nepecyMTbIBalOTCS B COOTBETCTBYIOLYIO (YHKUMOHANbHY BamoTy npeanpuatuid pynnel no Kypcy Ha gaTty
coBeplueHns onepaumn. MoHeTapHble akTMBbl U 00513aTenbCTBa, BblpaXKEHHble B WHOCTPAHHOW BanioTe, Ha KOHeL
OTYETHOro Nnepuoaa, NepecUnNTLIBAOTCA B (PYHKLMOHANbHYO BantoTy KOMNaHui pynnel NO Kypcy Ha COOTBETCTBYIOLLYIO
Aaty. HeMoHeTapHble akTuBbl M 06A3aTenbCTBa, OTpaXaemble Mo CnpaBeaIMBOM CTOMMOCTU B MHOCTPaHHOW BanioTe,
nepecynTbIBalOTCS B (PYHKUMOHArbHYI0 BanioTy MO KypCy Ha AaTy OnpedeneHvs cnpasBeanvBon ctoumocTtu. lNpoune
HEMOHeTapHble aKkTMBbl W 00A3aTenbCTBa, BbIPaXEHHble B MHOCTPaAHHOW  BamnioTe, MNepecyMTbiBalOTCS B
(yHKUMOHaNbHYK BanioTy MO Kypcy Ha pfaTty cosepweHus onepauun. KypcoBble pasHuubl, BO3HWKalOLMe Mpu
nepecyeTe, OTpaxaloTcs B cocTaBe NpubbInu 1 ybbITKOB.

OdekT oT M3MEHeHMst Kypca WMHOCTPaHHOW BamntoTbl Ha CrnpaBeAfiMBYd CTOMMOCTb HEMOHeTapHbIX (PMHAHCOBbIX
aKTMBOB, UMEIOLLMXCS B HANMYMK AN Npoaaxu, oTpakaeTcsi B COCTaBe NPOYEro COBOKYMNHOMO AOX0Aa.

AKTuBbI 1 obsasaTenbcTBa KomMnaHum 1 ee [oYepHUMX KOMMaHWA nepecynTaHbl B BanoTy NpeacTaBlieHnst OTYETHOCTU
pynnbl No ouumanbHbIM Kypcam Ha KoHel, oT4eTHoro nepuoaa. Ctaten npubbinu 1 yobITkoB KomnaHum n ee oovepHnX
KOMMNaHW nepecynTaHbl N0 cpegHeMy 06MeHHOMY Kypcy 3a nepuop (ecnu TONbKO 3TO cpefdHee 3HayeHve He sBnseTcs
pasymMHbIM NpUBNMxKXeHneM Kk COBOKYNMHOMY adddpekTy KypcoB, AENCTBYIOLMX Ha AaTy onepauun, B 3TOM cllyyae [oxoabl
W pacxofbl NMepecuYnTbIBaOTCA MO Kypcy Ha Aaty onepauuu). CocTaBnsowme kanutana u Npovnin COBOKYMHBIN JOXOA,
nepecynTbIBalOTCS MO Kypcy Ha AdaTy onepauuu, 3a UCKII0YEHMEM BXOAALMX OCTAaTKOB MO CYeTaM KanuTana Ha party
nepexoga Ha MC®O, koTopble ObIMM nepecymTaHbl N0 0OMeHHOMY Kypcy Ha gaTty nepexoga Ha MC®O. Kypcosble
pasHuLbl, BO3HMKaKLWME B pe3ynbTaTe nepecyeTa YNCTbIX akTMBOB KoMnaHum v ee [OYEepHUX KOMMaHui, oTpaxarTcs
Kak KypCoBble pa3HuLlbl B COCTaBe NPO4Yero COBOKYMHOro AOXOA4A M BKIOYAIOTCA B pe3epB Ha nepecyeT MHOCTPaHHbIX
BanioT B COCTaBe KanuTana.

OcHoOBHbIe cpeacTBa

OCHOBHbIE cpeactBa oTpaxakwTcs Mo MepBoHaYanbHOW CTOMMOCTM I'IpVIO6peTeHVIFI nnn COOpPYyXeHNA 3a BblHMETOM
HaKOMMNEHHOro M3Hoca W HakonneHHoro obecueHeHus. CTOMMOCTb aKTUBOB, BO3BEAEHHbIX XO3SIMCTBEHHbLIM CMOCOGOM,
BKMOYaeT B cebsl CTOMMOCTb MaTtepuanos, npamMmble 3aTpaTbl Tpyda U 4acTb NPOM3BOACTBEHHbIX HaKNagHbIX pacxo4oB.
B cny4asdax, korga 0BGBEKT OCHOBHbIX cpencTs B CBOEM COCTaBe COAEPXUT HECKOJTIbKO OCHOBHbIX KOMMOHEHTOB, UMELWNX
pas3nnyHblie CPOKM NONe3HOro NCNnosnb3oBaHUA, TO TaKMe KOMMNOHEHTbI YH4UTbIBAKOTCA KaK OTAEelIbHble 06BbEKTbI OCHOBHbIX
cpencTs.

3anaTbI Ha PEeKOHCTPYKUMK W MOAEepHU3auunko Kannutarm3nmpyrTCA. 3anaTbI Ha TeKyWMWn PEMOHT U TexHuyeckoe
O6Cﬂy)KI/IBaHVIe OTHOCATCA Ha pacxodbl N0 Mepe X BO3HUKHOBEHUA. rlpl/l6blﬂb n y6bITKI/I, BO3HUMKaWOLWKMe B pedyrnbTaTte
BblObITUSI OCHOBHbIX cpencTs, OTpaxarTCcd B COCTaBe I'IpVI6bIJ'IVI n y6bITKOB no Mmepe nx BO3HMKHOBEHUA.
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OCHOBHbIe NONOXeHUsA Y4eTHOM NONUTUKKN (NPOJOITIKEHUE)
OcHoBHbIe cpeacTBa (npoaomkeHue)

3aTpaThl, CBHA3aHHble C 3aMEHOW Kakoro-nMbo KOMMOHeHTa O6bekTa OCHOBHbIX CpeAcTB, KOTOPbIA Yy4uTbiBAETCA
OTAEeNbHO, KanuTanuanpylTcs B cocTaBe 6anaHcoBOM CTOMMOCTM CMMCbIBAEMOrO KOMMOHeHTa. lNpoyve nocnedyiowme
3aTpaThl KaNUTanM3npyTCs TOMbLKO B TOM Crlyvae, eCnn NPOUCXOAMT yBeNNYeHe BENNYMHbI ByayLmnx 9KOHOMUYECKNX
BbIrod, KOTOpble ByAyT nomny4eHbl B pedynbTaTe MCMofib30BaHUS AaHHOrO 06bekTa OCHOBHbIX cpeacTB. Bce ocTtanbHble
pacxodbl NPU3HATCA B COCTaBe NpMObLINM 1 YBLITKOB MO MePe UX BO3HUKHOBEHWS.

O6bekTbl coumnanbHON cdepbl HE KanUTanuanpyrTes, MOCKONbKY CYMTaeTcs, Y4To B Oyayliem oHu He npuHecyT [pynne
SKOHOMUYeECKMX Bbirod. Pacxodbl no coaepaHnio 06BLEKTOB coumansHOW cdpepbl OTHOCATCA Ha 3aTpaTbl MO Mepe Ux
BO3HVKHOBEHWS.

B cTtoMmMocCTb He3aBepLUEeHHOro CTPOMTENbCTBA BKMIOYEHbI aBaHChbl, BblOaHHblE HA KanuTanbHOE CTPOUTENbCTBO U
HpMOGDETeHVIe OCHOBHbIX CpeacCTB.

PacuyeT amopTusauum OCHOBHbIX CPEACTB NPOM3BOAUTCS NIMHENHBIM METOLOM B TEYEHME PACHETHOMO CPOKa MOSie3HOro
MCMONb30BaHWUS TOTO UM MHOTO akTMBa. AMOPTM3aLMs HaUUCNSIETCS C MOMEHTa 3aBepLUEHUs] CTpoMTENbCTBA 06bekTa U
BBOJA €ro B 3kcnnyatauuio. Ha KoHel Kaxaoro (HMHaHCOBOro rofa MpPOWUCXOAWUT MepecMoTp CPOKOB MOME3HOro
MCNOnb30BaHNSA akTUBOB U B TEX CIyyasix, KOr4a OXWAAHWUS B OTHOLLEHUM CPOKOB OTNNYAIOTCS OT NpeablayLLyX OLEHOK,
N3MeHeHusi NpusHatoTes B 6yayluem nepvoge. Cpoku NonesHoro NCnonb3oBaHust (B rogax) no TunaM OCHOBHbIX CPEACTB
npeacTaBneHbl HUXe:

Cpok none3Hoz20
Tun ocHOBHbIX cpedcme ucrnosib308aHusi, 200blI
30aHusa 15-100
MmapoTexHU4eCcKne CoopyKeHms 17-99
JInHum anekTponepenay n obopynosaHve 5-50
TennoBble cetu 10-29
OHepreTnyeckoe obopynoBaHue 5-66
Mpoyee o6opynoBaHue n npucnocobneHus 5-40
Mpoune coopyxeHusi 2-30
lMpoyme ocHOBHbIE cpeacTBa 3-20

MHBecTULMNOHHAs COGCTBEHHOCTb

K MHBECTMLMOHHONM COBCTBEHHOCTM OTHOCUTCS He 3aHMMaeMast prnnoﬁ COBCTBEHHOCTD, KoTopou prnna Bnageet Ana
nonyvyeHna apeHgHoro goxo4a nnu aoxoaa ot npupocTta Kanutana.

MHBecTnumMoHHas cO6CTBEHHOCTb OTpaXaeTcs Mo CTOMMOCTU NpUoBpeTeHUs 3a BbIMETOM HAKOMMEHHOW amopTusaunm n
yobITKOB OT 0becueHeHnsi. AmopTtu3aumus u obecueHeHne OTpaxarTcsa B coctaBe npubbinm u ybbiTkoB. Pacuer
aMopTn3auun UHBECTULMOHHON COBCTBEHHOCTM MPOW3BOAMTCH NWHEWHbIM METOAOM B TEYEHMEe pacyeTHOro cpoka
MOne3HOro NCnomnb30BaHNA TOro UM MHOTO akTMBa. AMOpPTU3aLMsa HauMcnseTcs ¢ AaTel NpuobpeTeHns obbekTa, a aAns
06BEKTOB OCHOBHBIX CPEACTB, BO3BEAEHHbIX XO3ANCTBEHHBbIM CNOCOOOM, — C MOMEHTa MX FOTOBHOCTM K 3KCNiyaTauuu.
Cpok NonesHoro NCnonb3oBaHNs Ans 3aaHuiA, caaBaeMblix B apeHay, coctaBnseT 58 ner.

MonyyeHHbI apeHaHbI OX04 YYUTLIBAETCS B KAYECTBE BbIPYYKU B COCTaBe NpUBLINM 1 yObITKOB.

[Mpu3HaHve WHBECTMUMOHHON COGCTBEHHOCTM NpeKpallaeTcs npu BbiObITUM WM OKOHYATENbHOM W3BATAM U3
SKCMnyaTauuu, 1 Korga OT ee BbiObITUS MU NPOAOMKAILWErocs NCMONb30BaHNSA HE OXUOAETCH SKOHOMUYECKUX BbIrO, B
Oyaywem. MNpubbinb 1 yObITKA OT cnucaHus U BbIObITUSE UHBECTULMOHHOM COBGCTBEHHOCTU OTpaXarkTCsl B COCTaBe
NpubbINM NNK yobITKOB.

MepeBog B / W3 KaTeropum WHBECTULMOHHON COBGCTBEHHOCTM MNPOM3BOAMUTCS TONbKO MPW M3MEHEHWUM LEnu ee
1cnonb3oBaHus, NoATBEPXKAEHHOM 3aBepLUEHMEM NepUoaa, B TEHEHNE KOTOPOro COBCTBEHHUK 3aHNMar COBCTBEHHOCTb,
HayanoMm oOrepauMoHHON apeHAbpl MO OOrOBOPY C  APYro CTOPOHOW WMM  3aBeplUeHWeM CTpOoMTenbCTBa WMu
PEKOHCTPYKUMU C Lenblo ee npofaxu. MNepesod B / U3 KaTEropum MHBECTULIMOHHOW COBCTBEHHOCTU YYUTLIBAETCS MO
nepBoHayanbHOM CTOMMOCTU 3a BblYETOM HAKOMMEHHOW amMopTU3aumMn WM HaKOMMEHHbIX YObLITKOB OT obecueHeHus,
NpvHUMaeMol B KayecTBe npeanonaraeMoi nepBoHavanbHON CTOMMOCTM Ha AaTy nepesoja.
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OCHOBHbIe NONOXeHUsA Y4eTHOM NONUTUKKN (NPOJOITIKEHUE)
HemaTepMaanble aKTuBbl

prnna KnaccuuumpyeT CBoM HemaTepuarnbHble akTUBbI MO CIEAYIOWNM KaTeropusam:

> ryaBun;
> nporpaMmmMHoe obecneveHve;
> npoyve HemaTtepuarnbHble akTVBbl (BKNIOYas: CTaTyC rapaHTUpyloLero nocrasliyka, CTOMMOCTb MPOEKTOB Ha

cTaguu paspaboTku 1 npoyee).

I'ydeu.n. ryﬂ,BVIJ'I NpuU3HaeTca npu I'IpVIO6peTeHVIVI 0011 B AOYEepHUX, accoumnpoBaHHbIX U COBMECTHO KOHTPOJIMPYEMbIX
KOMnNaHuAX.

lN'yaBun npegcraBnsieT coboW MpeBbILlEHUEe CTOMMOCTM WHBECTMUMW Hap gonen [pynnbl B 4MCTOW crpaBeanvBon
CTOMMOCTU MAEHTUMUNPYEMBIX aKTMBOB U 06s3aTensctB npuvobpeTaemMon KomnaHuu. B oTHoweHun p[ovepHux
KOMMNaHWA ryaBun OTpaXaeTcsl Kak OTAerbHbI akTMB B COCTaBe HeMaTepuanbHbiX akTUBOB B KOHCONWAMPOBAHHOM
oT4eTe 0 (PMHAHCOBOM MONOXEeHWU. ['yABUN B OTHOLLEHWUM aCCOLMMPOBAHHbBIX KOMMaHUA U1 COBMECTHO KOHTPONMMPYEMbIX
KOMMNaHui BKNtoyaeTcsa B 6anaHCoOBYH CTOMMOCTb 06 bEKTOB MHBECTULIA.

MpeBbiweHne gonu pynnbl B cnipaBeanvBoi CTOMMOCTM YUCTbIX aKTMBOB Haf CTOMMOCTBIO MHBECTULMU MpU3HaeTcH
HernocpeAcTBEHHO B cocTaBe Mpubbinu M ybbITKOB. B accoumMmpoBaHHbIX 1 COBMECTHO KOHTPOMMPYEMbIX KOMMaHUSX
npesbileHne fonu pynnbl B CNpaBeAnnBON CTOMMOCTM YUCTbIX aKTUBOB Hafg, CTOMMOCTBIO MHBECTULMW NMPU3HaeTcs B
cocTase npunbbinen n yobITKOB aCCOLIMUPOBAHHBIX 1 COBMECTHO KOHTPONUPYEMbIX KOMMaHWN.

Fyann npusHaeTca no nepBOHaqaanoM CTOMMOCTM 3a BblHETOM HaKOMMEHHbIX y6bITKOB oT obecueHeHns wn
oLueHnBaeTCcA Ha npegmMmeT obecLeHeHMs B KaXaoM OTYETHOM nepuoae nnu npu Hann4nm npu3HakonB obecLeHeHus.

KoHyeccuoHHble coznaweHusi. K KOHLECCUOHHBIM COrMNalleHUsiM OTHOCSITCS COrMalleHusl, cornacHo koTopbimu Mpynna
CTPOUT W MOAEPHUIMPYET OGBLEKTHI MHPACTPYKTYPbI, WUCMONMb3yeMble A OKasaHWs YCryr, W 3KCniyaTupyeT u
NoAAEPXMBAET 3T OObLEKTHI B TEYEHWE OMNpeAeErneHHOro nepuoda BpeMeHW. [laHHble CcornalleHusi BKMoYaoT
yrnpasneH1e 3neKTPoCTaHuMen v MHPPPACTPYKTYPOid MO KOHLLECCMOHHOMY COTMalleHU0 Ha MNPOAOIIKEHUM BCEro cpoka
NONesHoro UCMosb30BaHS.

pynna npumeHseT Moaenb (PUHAHCOBOrO akTMBa, Korga CymMMma, BbINNaT OT npaBoobnagaTens COOTBETCTBYET
onpegeneHunio 4ebGUTOPCKON 3aJ0SMKEHHOCTW, OLEeHMBaeMOW Mpu MepBOHavanbHOM MPU3HAHMKM MO CnpaBegsIMBOWN
CTOMMOCTU, @ B AanbHeNLWeM - No aMoOpTU3MPOBAHHOW CTOUMOCTK. V3HavyanbHO NpusHaHHast CTOMMOCTb U HaKOMMEHHbIe
NPOLEHTbI PacCUYNTLIBAKOTCS C MCNOMNb30BaHNEM MeToAa 3hEKTUBHON MPOLIEHTHOW CTaBKW.

[pekpalwieHne npusHaHMa LaHHbIX aKTUBOB MNPOW3BOAUTCHA B cny4vyae uxX nukBuaauuun, a TaKkxe, ecnu bonee He
npegBmanTcAa nony4vyeHue 6y,D,yLL|,VIX BbIr04 NO [O0roBopy KOHUecCuu, nmbo B cny4yae ucTtedYeHua cpoka aencreng
Aorosopa KoHueccuu.

pynna vmeeT KOHLECCUOHHbIE COrnalleHus, KOTopble NpeanonaralT CTPOUTENbCTBO 3NEKTPOCTaHUUM U MPOYMX
0OBbEKTOB MHMPPACTPYKTYPbl, U AanbHEWLYIO UX SKCMyaTaumio U nogaepxaHne o6beKToB MHPPaCTPyKTypbl, BKMOYas
npoBefeHe PeMOHTHbIX paboT 1 3ameHy obopyaoBaHusi. KOHLECCHMOHHbIE COrnalleHns Takke yCTaHaBnMBaloT npasa u
006513aHHOCTM B OTHOLLEHUN OOBEKTOB MHPPACTPYKTYPbI U YCIyr, KOTOPble AOMKHbI ObITb OKa3aHb!.

[na ncnonHeHns aTmx obsizaTtenbcTs I'pynna MMeEeEeT NpaBOo MoJlyd4aTb BO3HArpa)kgeHme OT CTOPOHLI, C KOTOpOIZ Y Hee
MMEITCHA [OaHHble KOHLECCUMOHHbIE cornaweHus. 3T1o BO3HarpaxgeHue pacnpegendeTcda Mexagy cnpaseannBbiMu
CTOUMOCTAMW OKa3blBaeMbIX yCrnyr, Npn aTomMm 06bIYHO BbIAENSOTCA:

> CTpouTenbHas KOMMNOHEHTa
> CepBucHasi KOMMOHEHTa — 3a 3KCryaTaumto U nogaepxaHve o6 LEKTOB.

MpaBo Ha 3To BO3HarpaxxaeHve npeacraBnseT cobor rHAHCOBLIN aKTUB.

Bblpyuka, nonyyeHHas B pesyrbTaTe UCMNOSTHEHUS KOHLECCUOHHbIX COrfnalleHnii B paMmkax MOAENV (hMHAHCOBOIO akTUBA,
npencrtaensieTr cobon: (i) cnpaBeanuByld CTOMMOCTb BO3HArpaXaeHWsi OT CTOPOHbI, C KOTOPOWM 3aKM4eHo
KOHLLeCCMOHHOEe cornatueHue (ii) NpoLeHTHbIN JoX04, MOMYYeHHbIN B pe3ynbTaTe MHBECTULMIN B NPOEKT.

lpocpamMMmHOe ob6ecriedyeHue u npo4Yue HemamepuasnbHble akmuesbl. [lpoyne HemaTtepuarnbHble akTUBbl,
npvobpeTaemble Nnbo cosgaBaeMble pynnoi (kak YacTb 06bekTa Ha cTaamMu paspaboTkM) U MMetoLme orpaHNYeHHble
CPOKU MONIE3HOMO MCMONb30BaHMs, OTpaXatoTcsl No ceGecTOMMOCTU 3a BbIYETOM HAKOMMEHHOW aMopTU3aLMn 1 YObITKOB
oT obecueHeHus.

PacueTHbI CPOK NoNnes3HOoro ncnosfb3oBaHNA HeMaTepnanbHbIX akTUBOB COCTaBNAET OT 2 no 10 net gnsa nporpamMmmMmHoro
obecneveHunsa n NpoYnxX HemaTepuasribHbIX akTUBOB.

AmMopmus3sauyusi. AMOpTM3aLI,I/1$| HauncnseTcsa JfUHEWHBIM METOAOM B TEYEHWE OXMAAEMOrO CpOKa nonesHoro
Mcnonb3oBaHNA HemMaTepUualbHbIX akKTUBOB, KpOMe ryasuna, n oTpaxaetcda B CoCTaBe rlplll6blﬂ|/| n y6bITKOB C MOMEeHTa
BBOAa COOTBETCTBYIOLLEro aktuBa B JKCnsiyatayuio.
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OCHOBHbIe NONOXeHUsA Y4eTHOM NONUTUKKN (NPOJOITIKEHUE)
HemaTtepuanbHble akTUBbI, co3aaHHble pynnown

CToMMOCTb TMpOEKTOB Ha CTaauu paspaboTku OTpaxaeTcs B COCTaBe HemaTepuanbHbiX akTMBOB, ecnv  OT
COOTBETCTBYIOLMUX 3aTpaT OXWAAETCA MOCTynneHve OyaylimMx 3KOHOMMYECKUX Bbirod, a [pynna B COCTOSIHUM
NPOOEMOHCTPMPOBaTb B  COBOKYMHOCTW Criedylollee: a) TexXHUYECKyld BO3MOXHOCTb 3aBeplUeHVsi Cco3daHus
HeMaTepuanbHOro akTMBa ANs ero Nocnefylowero MCnosb3oBaHus Unv npodaxu, 6) CBoe HamepeHve 3aBeplunTb
co3faHne HemaTepuaribHOro akTuBa [Afsi ero MOCreAyloLEero UCMomnb30BaHUs WM Npodaxu, B) CBOK CMOCOGHOCTb
“crnonb3oBaTh UMW Npofath HEMAaTePWarbHblid aKTUB, ) HAanM4yMe COOTBETCTBYHOLLMX TEXHUHYECKUX, (DMHAHCOBbLIX U MHbIX
pecypcoB Ansl 3aBeplUeHust pa3paboTku HemaTepuaribHOro akT1Ba M ero MoCneayoLLero UCNosb30BaHKs UMW NMpoaaxm
U ) cnocoBHOCTL NPOBEAEHNSI JOCTOBEPHON OLIEHKM PACXOdOB, MOHECEHHbIX B XoA4e pa3paboTku HemaTepuanbHOro
aKTuBa.

ApeHOoBaHHbIe aKTUBbLI

[orosopbl apeHabl, MO YCNoBUsiM KOTOPbIX ['pynna, BbICTyNas B kayecTBe apeHaaTopa, NpuHMMaeT Ha cebsi npakTuyeckm
BCE PUCKM U BbIrOAbl, CBSI3aHHbIE C NMPaBOM COGCTBEHHOCTM Ha OOBEKT apeHAbl, KNaccuduLMpyTCa Kak [0roBopbl
duHaHcoBolW apeHabl. Npy nepBoHa4YanbHOM MPU3HAHWM apeHOOBaHHbIA aKTUB OLIEHMBAETCH MO HaMMEHbLUER U3 ero
cnpaBeanvBon CTOMMOCTY UMW NMPUBELEHHONW CTOMMOCTM MUHMMATbHbBIX apeHaHbIX nnaTexen. MNocne nepBoHavanbHOro
NPU3HaHNA apeHOOBaHHbIA aKTUB YYMTbIBAETCS B COOTBETCTBMU C NMPUHUMMAMWU YYETHOW MONUTUKWA, MPUMEHUMBIMU K
atomy aktuy. CooTBeTcTByHOLWME 0Oa3aTtenbscTBa No (QMHAHCOBOW apeHde Y4YMTbIBAKTCA MO TeKylleh CTOMMOCTU
OyayLmMxX apeHaHbIX NraTexen.

Opyrve Buabl apeHabl SIBNSIOTCA ONEPauMOHHON apeHAoW, W apeHOOBaHHble akTVMBblI He OTpaXaktTcsi B OT4yeTe O
dumHaHcoBoM nonoxeHun Mpynnbl. O6LAan cymMa apeHaHbIX NnaTexen oTpaxaeTcs B NPUBLINSAX U yObITKax JIMHENHbIM
METOAOM B TEYEHME CPOKa apeHabl.

AKTUBbI, KnaccudmuupyeMble KakK npegHa3Ha4YeHHbIe ANnAa npoaaxu

BHEOBOpPOTHbIE aKTUBbI M TPYNMbl BbIOLITUA KNAacCU(UUMPYIOTCS Kak NpedHasHayeHHble Ons Npodaxu, ecrivm ux
BanaHcoBasi CTOMMOCTb ByAeT BO3MeLLEeHa B pe3ynbTaTte Npodaxu, a He 3a CYET AanbHenWwero ucnonb3osaHus. JaHHoe
YCIOBUE CYMTAETCS BbIMOMHEHHBIM, €CIM CyLLEeCTBYEeT BbiCOKAsh BEPOSITHOCTb OCYLUECTBIIEHUS! CAENKM MO npodaxe B
TeyeHve roga C MOMEHTa KraccudmKauum, akTMB Unu BbiGbiBaKOLLAs rpynna akTMBOB MOTYT ObiTb He3aMeasnUTenbsHO
npofdaHbl B UX TEKYLLEM COCTOSIHUM, W PYKOBOACTBO Ipynmbl MMEEeT HamepeHve OCyLecTBUTb npoaaxy. MNpoanexHve
cpoka, HeoGXxoaMMoro Ans 3aBepLUeHVsl MPOAAXW, He NPEnsTCTBYeT Knaccudukauum aktea (Unu rpynnbl BelbbITUS) B
KayecTBe npedHasHauyeHHOro ANs NpodaXku, ecnu 3afepkka oB6ycrioBreHa cobbiTeM WM OBCTOATENbCTBAMM,
Haxo4sLWMMUCS 3a NpeaenaMn KOHTpons Mpynnbl, a Takke NpW HanMuuM OOCTaTOYHbIX AOKa3aTeNbCTB Toro, YTto Mpynna
no-npexHeMy HamepeHa npogaTb akTUB (MNM rpynny BblObITUA). BHEOGOPOTHblE akTMBbI M TPYNMbl BbIOLITUS,
KnaccuuuMpoBaHHble Kak MNpeaHasHauyeHHble ANS NPOAakKM, OLEHMBAKTCA MO HauMEHbLUEN W3 OBYX BEMUYMH:
6anaHCcoBo CTOMMOCTY 1 CrpaBeaAnnBoi CTOUMOCTM 3a BbIYETOM 3aTpaT Ha Npoaaxy.

3anachl

3anachl YUUTBLIBAOTCA MO HauMeEHbLUEN U3 OBYX BENUYUH: cebecToMMOCTN 1 BO3MOXHOW YMCTON LEHbI peanunsauunn.
CebecToMmocTb 3anacoB onpefensieTca MeToAOM CpefHEeB3BELUEHHOW CTOMMOCTM W BKIOYMaeT pacxogbl Ha
FIpMO6peTeHI/16 3anacoB, 3aTpaTtbl Ha Npou3BOACTBO WU nepepaGOTKy, a TaKke npovyme 3atpatbl Ha UX
TPaHCNOPTUPOBKY B OTBeAEeHHOe MeCTO U npuBeaeHue B Haglnexauiee COCTOAHue. BoamoxHass uuctas ueHa
peanun3aunmn npeacrtaBsndeT coboi pac4yeTHYyO LUeHy npoaaxXu B xone 0ObI4YHON OesATEeNbHOCTU 3@ BbIMETOM pacyeTHbIX
pacxoaoB Ha 3aBeplLUeHne npom3BoacTBa U pacxoaos Mo nNpoaaxe.

CTOMMOCTb  3amacoB COOCTBEHHOrO W3rOTOBIIEHWSI WM HE3aBEPLUEHHOrO MpOM3BOACTBA BKNOYaeT B cebs
COOTBETCTBYHOLLYIO [OMK0 HaknagHbIX MPOU3BOACTBEHHbLIX PAcXOAOB MpU OOLIMHOM YPOBHE 3arpy3ku OnepaLyOHHbIX
MOLLIHOCTEMN.

Peseps cosgaetcs no yCTapeBwnM 3anacam unn 3anacam C HU3KOM O60pa‘-MBaeMOCTbIO C y4eToM UuX oxumgaemoro
CpOKa MCMNOMb30BaHNS U OXnaaemon CTOMMOCTI peanusauum B 6yp,yu.LeM.

[eHexXHble cpeancTBa U UX 3KBUBanNeHTbl

K oeHexHbIM cpefcTBaM OTHOCSTCS OEHEXHble CPeACcTBa B Kacce M Ha pacyeTHbIX cyeTax B BaHke, a Takke Aeno3uThbl
0o BocTpeboBaHusi B GaHkax. K akBMBaneHTam [OEHEXHbIX CpeacTB OTHOCHATCS KpPaTKOCPOYHbIE BbICOKONMMUKBMAOHbIE
WHBECTMUUN, KOTOpble MOryT ObiTb JErKO KOHBEPTMPOBaHbl B [EHEXHble CpeacTBa, C MNepBOHAYasribHbIM CPOKOM
noralleHusi He Gornee Tpex MecsiueB C AaTbl NPUOGPETEHNS U CTOMMOCTb KOTOPbIX MOABEPXEHA He3HaYUTeNbHbIM
KonebaHuaMm.
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OCHOBHbIe NONOXeHUsA Y4eTHOM NONUTUKKN (NPOJOITIKEHUE)
ABaHcChbI BblgaHHble

ABaHcbI, BblAaHHbIe ['pynnon, oTpaxatTcsa No hakTU4ecKon CTOMMOCTM 3a BblYeTOM pesepBa nog obecleHeHne. Cymma
aBaHCOB Ha npuobpeTeHne akTMBa BKIOYaeTCs B ero 6anaHcoByl0 CTOMMOCTb MpY NonyyYeHnn pynnon KOHTpons Hag
3TUM aKTMBOM M MPW HamMuuM BEPOATHOCTW Toro, 4YTo Byaylime 3KOHOMWUYECKME BbIrOAbl, CBSI3aHHbIE C HUM, ByayT
nonyyeHsbl pynnoi. MNpoyne aBaHChbI CNNCLIBAKOTCS HA CHET NPUBLINN MK YObITKOB NP NOMYYEHWM TOBApOB WUMW YCNyr,
OTHOCALLMXCH K HUM. ECnn nmeeTcs npmaHak TOro, YTo akTuBbl, TOBapbl UMK YCNyru, OTHOCALLMECS K aBaHcaMm, He ByayT
nonyyeHbl, 6anaHcoBas CTOMMOCTb aBaHCOB MOASIEXMT CMMUCaHWIO, U COOTBETCTBYHIOLIMN YOLITOK OT obecueHeHus
oTpaxaeTcs B cocTaBe Npubbinn 1 yobITKOB.

ABaHCbI, nony4eHHble pynnow, knaccuuumMpyroTcs Kak AONrocpoyHble obasdaTtenscTea pynnbl, ecnv Cpok NocTaBKku
TOBAPOB MNN YCIYyr, OTHOCALLMXCA K HWM, MpeBblluaeT oauH rog. Ecnv aBaHCbl MonyyYeHHble OTHOCHATCS K AOroBOpam
noapsAa Ha CTPOUTENbCTBO, Bblpydka NPU3HAETCS Npu YCOBMK, Y4TO pe3ynbTaTbl 4OroBOpa noapsaa Ha CTpouTensCTBO
MOryT ObITb HAOEXHO OLieHEHbI, B COOTBETCTBMU CO CTEMEHbIO 3aBEPLUEHHOCTN paboT No KOHTPaKTy.

Hanor Ha AOGGBﬂeHHle CTOMMOCTb NO NOKyNnKam u peanniauuum

Hanor Ha po6aBneHHyto ctoumocTb (HOC), BO3HUKawWmii nNpyu peanusauny npoayKuun, NOAMEXUT NepedvncrieHunto
HanoroBbiM opraHam nMbo B MOMEHT MPU3HAHMSA BbIPYYKM, NMMOO B MOMEHT MOMy4YyeHust onnaTbl OT MoKynaTenewn, B
3aBMCUMOCTU OT TpebOoBaHWM HOPMATMBHBIX AKTOB OPraHOB BIiacTU B COOTBETCTBYHOLLMX HOPUCOUKUMAX, B KOTOPbIX
npeanpuaTva pynnbl OCYLLECTBNASOT CBOK AeATeNnbHOCTb. Hanoroeble opraHbl paspeLuaroT NpoM3BoanNTbL BO3MELLEHME
HOC nytem 3a4eTa NpoTMB CyMMbl 3agormkeHHocTn no HAOC, HauMcnsiemMoro Ha peanu3yemylo MpoAyKLUI0 U yCryru.
HOC, oTHocsWMIACA K peanusaunm 1 NpuobpeTeHno TOBApOB U YCIyr, pacyeTbl N0 KOTOPbIM He Obinv Npov3BeaeHbl Ha
KOHeL, oT4eTHoro nepuopa (otnoxeHHbin HOC), oTpaxaeTcst B KOHCONUAMPOBAHHOM OTYETE O (PMHAHCOBOM MOMOXEHUN
B pa3BepHYTOM BWE U pacKpbiBAeTCs OTAENbHO Kak 0O0POTHBIN akTMB U KpaTKoCcpovHoe obsizaTtenscTso. Mpu cosgaHum
pesepBa nop obecLeHeHne [eOUTOPCKOW 3aJ0MKEHHOCT pe3epBMPYETCA BCS CYMMa COMHUTENBbHON 3a0IMKEHHOCTH,
Bknmtoyass HOC. OtnoxeHHoe ob6s3atenbctBo no HAC oTpaxaeTcs B KOHCONMMAMPOBAHHOM OT4ETE O (PMHAHCOBOM
NOMNOXEHMN A0 MOMEHTA MPU3HAHUA 3aJ0JPKEHHOCTU ANns uenen Hanoroobnoxerus. NameHenne HOC k Bo3MeLLeHMIO,
CBSI3aHHOTO C MOKYMKOW OCHOBHbIX CPEACTB U MHBECTULMOHHOW COOCTBEHHOCTM, OTPAXXAETCHA B COCTaBe OnepauyOHHOM
OEeATENbHOCTN KOHCONMMONPOBAHHOIO OTYETa O ABWXXEHUUN OEHEXHbBIX CPEACTB.

®PuHaHCcOBbIe UHCTPYMEHTbI

B cocTtaB (pUHAHCOBLIX MHCTPYMEHTOB BXOAST AEHEXHble CPedcTBa W WX 3KBMBANEHTbl, (OUHAHCOBbIE aKTWBbI,
MMeloLLMeCs B Hanmuuuu ANns npoaaxu, Aebutopckasi U KpeauTopckasi 3aJ0IMKEHHOCTb, a Takke KpeauTbl U 3aiiMbl.
NHdopmauma 06 ncnonbayembix MeTogax Npu3HaHWUs U OLEHKW packpbiTa B COOTBETCTBYIOLUMX naparpadax nonuTuku
Mo KaXgoMy M3 MHCTPYMEHTOB. PUHAHCOBbLIE MHCTPYMEHTbBI BKIOYAOT NPOU3BOAHBLIE U HENPOU3BOAHbLIE (PMHAHCOBLIE
WHCTPYMEHTBI.

DoroBopsl "peno”

[loneBsble MHCTPYMEHTBI, MPOoAaHHbIe MO AOroBopam NpoAdaxku ¢ 06s3aTens,CTBOM 0GpaTHOro Bbikyna (4orosops! "peno”),
NPOAOIKAIOT OTPaXKaTbCA B KOHCONMAMPOBAHHOM OTYETE O (PMHAHCOBOM MOOXeHUW. PasHuua mMexay LeHon npoaaxmu
N LeHo oBpaTHOW MOKYMKM paccMaTpuBaeTCs B KayecTBe OMepaLMoHHbIX 4OX040B / pacxofoB B cocTaBe NpuGbinu u
yObITKa B KOHCONMUANPOBAHHOM OTYETE O COBOKYMHOM J0XOAE.

NMpousBoaHble hHaHCOBbIE MHCTPYMEHTDI

Mpon3BoaHble (HMHAHCOBbIE WMHCTPYMEHTbI MO3BOMSAIOT NepeaaBaTh PUCKW, npucylive 6a30BbIM MHCTPYMEHTaM, OT
O[HOW CTOPOHbI OroBopa Apyrow, He nepeaasasi NpU 3TOM COOTBETCTBYHOLLME UHCTPYMEHTDI.

B npouecce Toproeoi gesitensHocT pynna ncnosnb3yeT crneayoLine Nnpon3BoaHble (hMHAHCOBbIE UHCTPYMEHTLI:
(a) NPOLEHTHbIN CBOM;
(6) BastoTHbIN CBOM;

(B) BamnoTHbIM popBapad W OMNUMOHHBLIA KOHTPaKT: BamnoTHble dpopBapadbl M OMUMOHbI MEepBOHaYarbHO Mo
cnpaBeanvBoi  CTOMMOCTM Ha AaTy 3akioyeHWs COOTBETCTBYIOLLEro [oroBopa W B JanbHenwem
nepeoLieHMBalOTCA MO cnpaBeaiMBon CToMMOCTU. MNpuBbINu 1 YOBITKU MO AaHHBIM NPOU3BOAHLIM (PMHAHCOBBLIM
WHCTPYMEHTaM OTPaXalTCsi B COCTaBe MPOYMX COBOKYMHbIX JOXOAOB, €CMM OHW OTHOCATCA K 3dpdpeKTUBHOMY
XeOXXMPOBaHMIO AEHEXHbIX NOTOKOB, N B COCTaBe NpubbINn 1 yBbLITKOB, €CNN OHWN OTHOCATCH K He3addEKTUBHOMY
XeOXKMPOBaHMIO AEHEXHbIX MOTOKOB.
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OCHOBHbIe NONOXeHUsA Y4eTHOM NONUTUKKN (NPOJOITIKEHUE)
MpousBoaHble hHaHCOBbIE UHCTPYMEHThI (MPOAOKEHHUE)

() dblovepcHble 1 opBapAHblE KOHTPaKTbl Ha SMEKTPOIHEPruio: NepBOHaYanbHO MPOU3BOAHbIE (PMHAHCOBLIE
WHCTPYMEHTBI Ha 3NEKTPOIHEPIMNI0 MPU3HAIOTCA MO CMPaBeANBON CTOMMOCTU Ha AaTy 3aKkmoveHnss 4orosopa v B
AanbHenweM nepeoLeHNBaloTCA Mo CnpaBeannBon CTOMMOCTU. [Mpubbiny 1 ybbITKM NO AaHHBIM NMPOU3BOAHBIM
(PMHAHCOBBIM MHCTPYMEHTaM OTPaXalTCs B COCTaBe MPOYMX COBOKYMHbIX AOXOA0B, €CMN OHW OTHOCATCH K
3PPEKTVBHOMY XeAKMPOBAHMIO OEHEXHbIX MOTOKOB, U B COCTaBe NpubbINM M YObITKOB, €CMM OHU OTHOCATCH K
HeahPEKTUBHOMY XEAXMPOBAHMNIO AEHEXHbIX MOTOKOB UMW Onepaumnsam CnekynaTMBHOMO Xapakrepa;

(a) OnuMoHbl "NyT" 1 "kKonn": ONUMOH — 3TO JOroBOpP, MO KOTOPOMY MOKynartenb Mofny4vaeT npasBo, HO He uMmeeT
0653aHHOCTM COBEPLUMTL MOKYMNKY WA NpoAaxy (UHAHCOBOrO WMHCTPYMEHTa Mo (UKCUMPOBaHHOW LeHe B
onpefeneHHbIn JOroBOPOM MOMEHT B OyAylleM WnnM Ha MPOTSHKEHUW OMpefeneHHoro oTpeska BpemMeHMu.
OnunoHbl, nokynaemble [pynnoi, [alT el BO3MOXHOCTb KynuTb (OnuuoHbl "konn") 6as3oBbii akTMB Mo
OrOBOPEHHOW LieHe Ha AaTy Wi Ao AaTbl UCNOMHEHWS OMLMOHA.

KoMGuHupoBaHHble (hHaHCOBbIe UHCTPYMEHTbI

KombuHunpoBaHHbIM (rMOpUAHbINA) (OUHAHCOBBIA WMHCTPYMEHT B COOTBETCTBMM C YCIOBUSIMM [OroBopa COCTOWUT U3
CrnefyoLWmx KOMNOHEHTOB: KOMMNOHeHTa hnHaHCoBOro obssaTenscTBa / (OUHAHCOBOro akTMBa W KOMMOHEHTa kanuTana.
Mpun pacnpegenexHnn nepBoHavanbHON 6anaHcoBOM CTOMMOCTM KOMOVMHUPOBAHHOMO (OPMHAHCOBOrO MHCTPYMEHTa Mexay
KOMMOHEHTaMn kanuTana n obsi3atenbCcTBa, KOMMOHEHT Kanutana onpefensdeTcd kak ocTaTtovyHas CTOMMOCTb nocne
BblYe€Ta M3 CrpaBeanvBon CTOMMOCTM BCEro (YMHaHCOBOrO WMHCTPYMEHTa CTOMMOCTW, OTAENbHO onpeaeneHHow Ans
KOMMNOHeHTa akTvBa / obszaTenbctBa. CymMma BenuuuMH 6anaHCOBOW CTOMMOCTW, OMNpedeneHHbIX AN KOMMOHEeHTa
aktmBa / obs3aTenbCTBa M KOMMOHEHTA KanuTana npu nepBoHaYanbHOM MPU3HaHWMKM, paBHa BENWYMHE CripaBensIMBOWA
CTOMMOCTU Bcero (UHaHCOBOro MHCTpyMeHTa. KoMnoHeHTbl akTuBa / obs3aTenbCcTBa W kanuTana npeacTaBnsioTcs
pynnon oToenbHO B KOHCONMWMOWPOBAHHOM OTYeTe O (PUHAHCOBOM MoroXeHuu. Npu nepBoHayYanbHOM MNPU3HaAHWM
cnpaBeanvBasi CTOMMOCTb KOMMOHEHTa 06s13aTensCcTBa onpeaenseTcs Kak npuBeeHHasi CTOMMOCTb YCTaHOBMEHHBIX MO
Aorosopy 6yayLmx NOTOKOB AE€HEXHbIX CPeACTB, ANCKOHTMPOBAHHbLIX MO CTaBKe NpoueHTa, AENCTBYIOLWEN B TOT MOMEHT
Ha pblHKE ONA UHCTPYMEHTOB CO CPaBHUMbIM KPEAMTHLIM PUCKOM M 0GecrnevmBaromx NocTynneHme B 3Ha4YUTENbHOW
CTENEHN aHamnornyHbIX NOTOKOB AEHEXHbIX CPEACTB Ha aHanoruM4HblX YCroBuSAX, HO 6€3 BO3MOXHOCTU KOHBEpPTaLWW.
N3meHeHns cnpaBeanuBo CTOMMOCTM [OMEBOro MHCTPYMEHTa HEe OTPaxalTCs B KOHCONMAMPOBAHHOW (PUHAHCOBOM
oTyeTHoCTW. [locne KoHBepTauuum KOHBEPTUPYEMOrO MHCTPYMEHTa B MOMEHT ero noraweHus pynna npekpawiaet
npu3HaHWe KOMMOHEHTa akTvBa / 06s3aTenbCcTBa M OTpaXkaeT ero B cocTaBe KanuTtana. [lepBoHayanbHbI LONeBOW
KOMMOHEHT NPOAOIIKAET y4nTbIBaTbCA MO CTaTbe Kanutana (XoTs BO3MOXEH ero nepeHoc B ApYrytd CTPOKY B COCTaBe
kanutana). MNpy KoHBepTauuM KOMOMHMPOBAHHOTO (PMHAHCOBOrO WMHCTPYMEHTA B MOMEHT €ro noralleHusi 4oxon Wnu
pacxof, He BO3HMKaeT.

MeTogn npusHaHWs NonyyYeHHbIX B pe3ynbTaTe npubbinen unm yobITKOB 3aBUCMT OT TOro, onpeaenieH nu nNponsBoaHbIN
(PUHAHCOBBI MHCTPYMEHT B KaYECTBE MHCTPYMEHTa XeAXXUPOBaHWS, U €Crnn Aa, TO OT XapakTepa XeaXXNpyeMon CTaTby.
['pynna onpenensieT oTaenbHble NPON3BOAHbIE (PMHAHCOBbLIE UHCTPYMEHTHI CrieayoLw M obpasom:

(a) XeoXXnpoBaHue crnpaBeasIMBo CTOMMOCTM MPU3HaHHbIX aKTMBOB, 00si3aTenbCTB UMM TBEPAOro CornalleHust
(xemxvnpoBaHue cnpasennmeon CTOUMOCTH);

(6)  xemkupoBaHWe OMPEAENEeHHOr0 pUcka, CBSI3AHHOMO C MNPU3HAHHLIM  aKTUBOM, 006513aTeflbCTBOM  UIM
NPOrHO3NPYEMOI C BbICOKOW BEPOSITHOCTbLIO ByAyLUen onepaunmn (Xe[xupoBaHue AEHEXKHbIX MOTOKOB);

() XEe[PKUPOBAHUE YNCTbIX MHBECTULMI B 3apyDexHyI0 AeATENbHOCTb (Xe4XXMPOBaHMNE YUCTbIX MHBECTULINNA).

Mpn BO3HWKHOBEHMWM onepaumn [pynna [OKYMEHTUPYeT B3aUMOCBS3b MeXZYy WHCTPYMEHTaMU XeOXUPOBaHUS W
XeKUPYEMbIMU CTaTbsiMU, @ TakkKe LEenu ynpasrieHUst PUCKOM W CTpaTeryio OCYLLECTBREHWUS PasnuUYHbIX onepawuii
XEXKNPOBaHUS.

[pynna Takke AOKYMEHTUPYET CBOIO OLEHKY 3(DdEKTUBHOCTU NCNOMb3YEMbIX B ONepaLmsax XefKnpoBaHNs Npon3BoaHbIX
WHCTPYMEHTOB ANSA KOMMNEHCaLUMn N3MEHEHN B cnpaseisiMBON CTOMMOCTU XeAXUPYEMbIX CTaTen Uu CBA3aHHbLIX C HUMKN
OEHEXHbIX NOTOKOB, KOTOpasa NPOBOAUTCA Kak Ha AaTy BO3HUKHOBEHMS MHCTPYMEHTA, Tak U B nocrieaylolimne nepuoabl.
CnpaBegnveasi CTOMMOCTb PasfUYHbIX MPOM3BOAHBIX WMHCTPYMEHTOB packpbita B [lpumevanusax 17, 18, 21, 22.
CnpaBennveasi CTOMMOCTb MPOU3BOAHOTO  (PUHAHCOBOrO WMHCTPYMEHTA, MWCMOMNb3yeMoro Ans  Xe4XnpoBaHus,
KnaccuduumpyeTca B KadecTBe [ONTOCPOYHOrO akTuBa unu 06si3aTenbcTBa, KOraa OCTaBLUMIACA CPOK MoralleHus
XeOXvMpyeMow cTaTbu npeBblwaeT 12 mecsueB, M B kayecTBe KpaTKOCPOYHOrO akTuBa unu obszaTtenscrBa, Korga
OCTaBLLMICA CPOK NOralleHns XeapkKnpyemon ctaTby cocTaBnseT meHee 12 mecsaues.
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OCHOBHbIe NONOXeHUsA Y4eTHOM NONUTUKKN (NPOJOITIKEHUE)

HenpousBogHble hMHAHCOBLIE aKTUBLI

Mpynna knaccudunumnpyeT cBon hMHAHCOBbLIE aKTUBbI MO CNEAYIOLUMM KaTeropusm:

(a) hbrHaHCOBbIE aKTVBbI, NepeoLieHBaeMble Mo CNpaBeAnnBoON CTOMMOCTM Yepesd Npubbinb nnu yobIToK;
(6) hbMHaHCOBbIE aKTVBbI, UMEIOLLMECS B HANMYMN AN NPOAAXN;

() (hrHaHCOBbIE aKTUBbI, yaepXnBaemMble A0 NoralleHus.

[pwn nepBoHavyanbHOM Npu3HaHMM OUHAHCOBbLIX aKTUBOB PYKOBOACTBO npuceBamBaeT MM COOTBETCTBYHIOLLYIO KaTeroputo C
nocneaywuwmm ee nepeCcMoTpomMm.

(a) ®urHaHCOBbIE aKTUBbI, NepeoLeHMBaeMble MO cnpaBeAnuBoOM CTOMMOCTHY Yepe3 NpuUbbInb Unmu yobiTok

®PuHaHCOBbIE aKTMBbl OTHOCHATCA K OAHHOW KaTeropuu, ecnv OHW npuobpeTeHbl C OCHOBHOW LENbl Mpoaaxu B
6nuxaviwem Oygywem nubo Takas knaccudukaumsa Obina npucBoeHa PYKOBOACTBOM. AKTUBBI JaHHOW KaTeropum
KnaccnuumpyroTcs kak 060pOTHblE akTUBbI, €CMK NpeanonaraeMblii CPoK MX peann3aunmn He npesbliaeT 12 mecsues ¢
oT4yeTHOW Aatbl. MNpnbbiny 1 yobITKN, BO3HWKAIOWME B pe3ynbTaTte 3MeHeHWs crnpaBeanmBoii CTOUMOCTU (PUHAHCOBbLIX
aKTMBOB, MepeoLeHMBaeMbIX MO CNpaBeAnvMBOM CTOMMOCTM Yepe3 npubbinb WM YObITOK, OTpaxawTcs B
KOHCONMAMPOBAHHOM OTHETe O COBOKYMHOM A0OXoA4e B cocTase npubbinun 1 ybbiTka B TOM OTYETHOM nepuoge, B KOTOPOM
OHW BO3HUKNN.

() ®PUHaAHCOBbIE aKTUBbLI, UMEKLMECS B HAaNU4YMm ons npoaaxu

lMpn HamepeHun BnageTb WHBECTUUMAMM B TEYEHUME HEOMNpPeAeneHHoro nepvoda BPEMEHU WHBECTULUM
KnaccuduumMpyloTCa Kak MMeloLMecs B Hanvyum Ans Npo4aXu M OTpaxalrTcs B cocTaBe NpovMx BHEOOOPOTHbIX
aKTMBOB, 3a MUCKIIOYEHNEM cryyaeBs, Korga pyKoBOACTBO [pynnbl HAMEPEHO BnageTb MHBECTULIMSAMM B Te4eHne nepuoga
MeHee 12 mecsiLeB Mocfie OKOHYaHWs oTyeTHoro nepuoga. PykoBoacTBo [pynnbl knaccudpuumpyeT MHBECTMLMM Kak
06OpOTHbIE MMM BHEOOOPOTHbIE akTMBbl Ha AaTty ux npuobpeTeHns n nepecmaTpvBaeT UX Knaccudukaumio,
OCHOBbIBasACb Ha CPOKax MoralleHus, Ha KOHeL, KaXKaoro 0TYETHOro nepuoaa.

®PuHaHCOBbIE aKTVBbI, MMEIOLMECH B HANMMYMKU ANS NPOAaXW, BKIIOYAIOT LeHHble Bymaru, koTopble He obpaluatoTcs Ha
opraHu3oBaHHOM pbiHKe LUeHHbIX 6ymar (OPLIB). CnpaBeanuBas CTOMMOCTb TakMX WHBECTULMIA onpegensietcs
pasnuyHbIMK MeTodamu, BKMOYas MeTOAbl, OCHOBaHHble Ha WX OOXOOHOCTW, a TaKkke MeToAbl, OCHOBaHHble Ha
AVNCKOHTUPOBaHUM npefnonaraemblx OyAylwimMx OeHexHbIX MOTOKoB. [ns onpepeneHuns crnpaseAnvBON CTOMMOCTM
pykoBoAcTBO [pynnbl AenaeT NpeanosioXeHUsi, OCHOBLIBASCb Ha COCTOSIHUM PblHKA Ha KOHEL, Ka[oro OTYETHOro
nepuoga. NHeBectmuun B gonesble LeHHble bymarn, He obpalwaowmecs Ha OPLIB, cnpaBeanuBylo CTOMMOCTb KOTOPbIX
HEBO3MOXXHO 060CHOBAHHO OLIEHWTL C MCNOMNb30BaHUEM APYrnX CNOCo60B, yunTbIBaOTCA MO hakTM4ecKon CTOMMOCTH 3a
Bbl4ETOM YOLITKOB OT 06ecLeHeHuns.

CraHpapTHble onepauun no NpMobpeTeHuto U Npogaxe WHBECTUMLMIN NEPBOHAYanbHO OLEHMBAOTCS NO CNpaBeanvBoi
CTOMMOCTU NNtOC 3aTpaThbl MO CAENIKE M OTpaXaloTcs Ha AaTy pacyeTa, T.e. AaTy OCYLLECTBIIEHWsI NOCTaBKU akTMBa
Ipynne wunu Mpynnoi. dMHaHCOBbIE aKTVBbI, UMEIOLLMECS B HaANMUYMU ANs NPOAAXW, B AanbHENLEM YYMTLIBAKOTCS MO
cnpaBeasivBoi CTOMMOCTK, 3@ UCKITIOYEHMEM MHBECTULIMIA, CTIpaBeanmBasi CTOMMOCTb KOTOPbIX HE MOXET OblTb HaAeXHO
oueHeHa. B Takom cnyyae, MHBECTULUWM OTpaxatTcs MO MepBOHa4anbHOW CTOMMOCTW, 3a BbIMETOM pe3epBa Mof
obecueHeHune. Mpubbinu 1 ybbITKM, BO3HMKaKOLWME B pedyfbTaTe U3MEHEHNS CNpaBea/IMBON CTOMMOCTH, OTpaXaroTcs B
cocTaBe MpoYero COBOKYMHOrO [0Xo4a W BKIOYAOTCS B pe3epB MNO4 W3MEHEHWe CnpaBefiMBON CTOMMOCTH,
OTpaXkeHHbIN B COCTaBe kanuTtana 3a TOT Nepuop, K KOTOPOMY OHU OTHOCATCS. [Mpubbinb U yObITKM, BO3HUKLLME MpW
peanusauuy MHaHCOBLIX aKTUBOB, UMEIOLLMUXCS B HANMYMKU AN NpoaaXu, oTpaxkatoTcsl B cocTaBe NpubLINU 1 yBbITKoB
B Nepuop UX BO3HUKHOBEHMUSI.

(B) ®PuHaHCOBbIE aKTUBBI, yAepXunBaemMblie 00 norawieHns

®uHaHCcoBbIE aKTVBbI C (PUKCUPOBAHHLIM CPOKOM MOraLleHnsl, MO KOTOPbLIM MPEeAYCMOTPEHbI (DUKCUPOBAHHbIE BbINMaThl,
KnaccuuumMpyroTcs Kak (hMHaAHCOBbIE aKTMBbLI, YAEPXMBAEeMble A0 MOralleHus, Mpyu yCnoBuW, YTO PYKOBOACTBO MMeEeT
HamepeHMe W BO3MOXHOCTb YAEpXUBaTb [aHHble akTMBbl [0 Cpoka noraweHus. PykoBoacTBo npucBavBaet
WHBECTULMAM OMpPEAEneHHYI0 KaTeropuio Ha aaty ux npuobpeTeHusi. OUHAHCOBLIE aKTUBbI, yAepXWUBaeMble A0
noralleHusl, yYUTbIBalTCS MO aMOpPTU3MPOBAHHOW CTOMMOCTM C MCMONb3OBaHMEM MeToda S(PMEKTUBHOW CTaBKM
npoueHTa 3a BblMETOM pesepBa nof obecueHeHue. [poueHTbl MO (PUHAHCOBLIM aKTMBaM, YOEPXKUBAaEMbIM [0
noralleHusl, OTpaXatoTcsi Kak NpPOoLEHTHble aoxoAbl. Jliobble onepauum no npuobpeTeHuo U npopaxe (hUHaAHCOBbLIX
aKTMBOB, YAEPXMBAEMbIX [0 MOralleHusi, OCYLLECTBSIEMbIE COTTIAcHO MPUHSITON PLIHOYHOWM NpakTMKe, NPU3HaloTCs Ha
faTy pacyeToB.
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OCHOBHbIe NONOXeHUsA Y4eTHOM NONUTUKKN (NPOJOITIKEHUE)
3anmbl n gebutopckas 3agomKeHHOCTb

Hebutopckasi 3a00/MKEHHOCTb OTpaXKaeTCcsd C ydeToM Hanora Ha gobasneHHyto ctoumoctb (HOC) v nepBoHayvansHO
YUUTBIBAETCSA MO CTOMMOCTM, KOTOPYIO JOIDKEH BbiNnatuTe AebuTop. ToproBas u npoyas Aebutopckas 3ag0rmKeHHOCTb
KOppEKTMpyeTCs Ha CymMMy pesepBa nog ee obecLieHeHne. Pe3epB Nof COMHUTENbHYHO 3a40MMKEHHOCTb CO3aeTcs nNpu
HanMyMn OOBLEKTUBHBIX CBMAETENbCTB TOro, YTO Ipynna He CMOXEeT B3biCKaTb BCKO MPUYMTAIOLLYIOCS el CymMMy B
COOTBETCTBMM C MEpBOHaYanbHbIMU YCINOBUSIMU ee MoralleHns. BenuuuHa pesepBa npeacTtaBnsgeT cobowi pasHuly
Mexay 6anaHcoBOWM CTOMMOCTbIO M BO3MeELLaeMOM CYMMOW, KOTopasi SIBNSIeTCA TeKyllel CTOMMOCTbIO OXUOaeMblX
OEHEXHbIX MOTOKOB, OUCKOHTUPOBAHHbBIX C YYETOM PbIHOYHOW CTaBKM MNPOLEHTa, CKOPPEKTUPOBAHHOW C Y4eTOM
KpeAWTHOro pucka 3aeMLUMKOB Ha AaTy BO3HUKHOBEHUS 3a40MKEHHOCTH.

3aeMHble cpefcTBa NPU3HAKTCSA NepBOHAaYaribHO MO CNpaBeAnvBOM CTOMMOCTU 32 BbIYETOM PAacXOAoOB Ha COBepLUEHUe
onepauun. CnpaBeanuBasi CTOMMOCTb OMNPeAensieTcs C y4eTOM PbIHOYHBIX MPOLEHTHbIX CTaBOK MO aHanoruyHbIM
WHCTPYMEHTaMm B Cny4yae MX CyLEeCTBEHHOro OTNM4YMSi OT MPOLEHTHLIX CTABOK MO kpeauTy / 3aimMy. B nocnepgytoLimx
nepuogax 3aemHble CpeacTBa OTpaxalTcs MO  amMOPTU3MPOBAHHOW CTOMMOCTM C  UCMOMb30BaHMEM MeToda
3hHEKTUBHON CTaBKM MNPOLIEHTa; BCA pasHuLa Mexay CyMMOW NepBOHayanbHOro npu3HaHWs M CyMMOW K MoralleHuo
oTpaXxaeTcda B COCTaBe I'IpVI6bIJ'II/I n y6bITKOB KaK npoueHTHble pacxodbl B TedeHue BcCero nepuoaa cyulectBoBaHUA
0643aTensLCTB Mo KpeauTy / 3anmy.

OoroBopbl (PMHAHCOBOM rapaHTUn

[oroBop mHaHCOBOW rapaHTum — 3TO 4OrOBOP, COrfacHo KOTOPOMY rapaHt 069|3yeTc9| npon3BoanTb BbiMnaTtbl B Lenax
KOMneHcauun Bnagenbuy noHeCeHHOoro YGbITKa, T. K. N0 yCcnoBuaAM [0NroBoro UHCTpyMmeHTa yKa3aHHbIﬁ 3aeMLluK He
MOXEeT NpOon3BeCTU onnaty B CPOK. [oroBopbl (hMHaHCOBOW rapaHTUM NepBOHaYarbHO OTpaXkatTcs No crnpaBennMBon
CTOMMOCTM W BMnocneacTeBun ouUeHnMBakTCA Mo HaVI6OJ'IbLIJeMy M3 3HavyeHun (I) HeaMOpPTU3NPOBAHHOIO OCTaTKa
nepBoHayanbHO MPU3HAHHONW CTOMMOCTU U (ii) pacxonos, HeobxoauMMbIX Ans yperynmposaHua obsizaTenbcTBa Ha
OTYEeTHYIo AaTy.

CnpaBeanvBas CTOMMOCTb (PMHAHCOBbLIX UHCTPYMEHTOB

CnpaBegnveasi CTOMMOCTb (PMHAHCOBLIX WHCTPYMEHTOB, akTMBHO obpalatowmxca Ha OPLIB, onpepensetca no
PbIHOYHLIM KOTMPOBKaM LIEH Ha MOKYMNKy akTUBOB WNW npeanaraemMbiX LeH Ha o6a3aTtenbCTBa Ha MOMEHT OKOHYaHus
TOProB Ha OTYETHYyIO AaTy 6e3 BblveTa 3aTpar no CAenke.

Ona durHaHCOBbIX MHCTPYMEHTOB B OTCYTCTBME aKTMBHOMO pblHKa, CMpaBeAnuBas CTOMMOCTb onpefensercs nyTem
NPUMEHEHNS1 COOTBETCTBYIOLLMX METOAOB OLEeHKU. MeToabl OLEHKM BKMIOYAaT MEeToh AMCKOHTUPOBAHHBLIX AEHEXHbIX
MOTOKOB, METOA CpaBHEHWS C aHanorMyHbIMM WHCTPYMEHTaMu, B OTHOLUEHUM KOTOPbIX WMMeloTca Habniogaemble
PbIHOYHbIE LieHbl, MOAENN OnpeaerneHns LeHbl OMUMOHOB, KpeOUTHbIe MOAEnu U Apyrue COOTBETCTBYIOLUME MOAENu
oueHkn. HekoTopble OUHAHCOBbIE WMHCTPYMEHTbI OTpaXarTCs MO CNpaBeAnvBON CTOMMOCTM C WCMONb30BaHUEM
METOAOB OLEHKM BCreAcTBUE OTCYTCTBMS TEKYLUMX PbIHOYHBIX CAEMnoK unu HabnogaembiX PbIHOYHBIX OaHHbIX.
CnpaBeanveasi CTOMMOCTb OMpeAenaeTca C MCNOoNb30BaHNEM MOAENN OLLeHKW, KoTopas Bbina npoTecTnpoBaHa NCXOas
U3 LEH UM NCXOOHbIX AAHHBIX MO PaKTUYECKUM PbIHOYHBIM caenkaMm, 1 Hambonee o60CHOBaHHbIX AonyLeHni pynnel B
OTHOLLEeHWUU Mopaenen. Modenu KoppekTUPYIOTCA ANs OTPaXKeHWUs pasHuLbl MeXAy KOTUPOBKOW Ha MOKYMKY M nNpogaxy,
4yTOObl OTPa3UTb 3aTpaTbl Ha 3aKkpbiTMe MO3ULMIA, KPeOWUTHbIN Chped W Chnped NWKBMAHOCTU KOHTpareHTa, a Takke
orpaHuyeHuss mogenu. Takke, Npubbinb UNM yBbITOK, paccyMTaHHble NPU MEPBOM OTPAKEHUM Takmx (UHAHCOBbLIX
WHCTPYMEHTOB (Npubbinb nnu ybbIToK "nepBoro AHA") OTHOCATCA Ha Oyayline nepuoabl M NPU3HAKTCA TOMBKO TOraa,
Korga MCxofHble AaHHble CTaHOBATCA HabnogaeMbiMu, MMB0 Npy NpekpaLLeHn NpU3HaHUsa MHCTPYMEHTa.

[ns mMeToauK OUCKOHTUPOBAHHBLIX AEHEXHbIX NMOTOKOB OLEHKM OyayLUMX AEHEXHbIX MOTOKOB OCHOBaHbl Ha HaubGoree
060CHOBaHHbIX OLIEHKaX PYKOBOACTBA, a WCMOSib3yeMasi CTaBka [OUCKOHTUPOBAHUSI SIBMSIETCS PbIHOYHOW CTaBKOW B
OTHOLLEHMMN aHanorMYyHOro MHCTPYMeHTa. Micnonb3oBaHue pasnuyHbix Mogenei LeHoo6pa3oBaHus U AONYLWEHUA MOXET
NMPUBECTU K MOSYyYEHUIO B pe3yrnbTaTe CYLLECTBEHHO OTNNYAIOLWMNXCA OLEHOK CNpaBeaIMBoOin CTOMMOCTY.

CnpaBeanuBon CTOMMOCTbLIO AeMnO3MTOB C MfaBatoLllen CTaBkoM M Aerno3uToB "oBepHanT" B KPEAWUTHbIX yUYpexaeHusx
aBngaeTca ux GanaHcoBas cToMMocTb. banaHcoBas CTOMMOCTbL NpeacTaBnseT cobon CymMMy Oeno3uTa U HauMCHEHHbIE
npoueHTbl. CnpaBegnvBasi CTOMMOCTb [OEMO3UTOB C  (PMKCUPOBAHHOM MPOLEHTHON CTaBKOM paccyuMTbiBaeTca C
MCNoONb30BaHNEM METOOO0B AMCKOHTUPOBAHHBLIX AEHEXHbIX NOTOKOB. OXunaaemble AEHEXHbIE MOTOKM OUCKOHTUPYIOTCS C
MCNOJIb30BaHNEM PbIHOYHbIX CTABOK B OTHOLLEHUWN aHANOMMYHbIX MHCTPYMEHTOB Ha OTYETHYHO AaTy.

Ecnn cnpaBegnueasi cTOUMOCTb (DMHAHCOBLIX WHCTPYMEHTOB HEe NoadaeTcsl AOCTaTOMHO TOYHOM OLEHKe, TO Takue
(pUHaHCOBbIE WHCTPYMEHTHI OLIEHMBAOTCA MO (PaKTUYECKOW CTOMMOCTW, MpefcTaBnsioLwei coGoi crnpaBeanueyto
CTOMMOCTb [EHEXHbIX CPeACTB, YNMayeHHbIX MpU NPUOBPETEeHUM WHBECTULMIA, WU CYMMY, TMONYYEHHYIO Mpw
BO3HUKHOBEHWM (DMHAHCOBOrO 06si3aTenbcTBa. Bce 3aTpaTbhl, HEMOCPEACTBEHHO CBSA3aHHble C MPUMOGPETEHMEM
(PMHAHCOBBIX MHCTPYMEHTOB, BKIOYAKOTCS B COCTAB UX (DaKTUHYECKOW CTOMMOCTU. AHanmu3 cnpaBefnvBOW CTOMMOCTU
(p1HaHCOBBIX MHCTPYMEHTOB, a Takke Gonee nogpobHoe onucaHue METOAOB KX OLIEHKU coaepxaTcs B MpuMeyanum 29.
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OCHOBHbIe NONOXeHUsA Y4eTHOM NONUTUKKN (NPOJOITIKEHUE)
CnpaBeanuBasi CTOMMOCTb (OPMHAHCOBbIX MHCTPYMEHTOB (NMPoAoIKeHne)

Ecnn cnpaBegnueass CTOMMOCTb (OMHAHCOBbIX aKTMBOB UM (OMHAHCOBbIX 00A3aTenbCTB, OTPaXeHHbIX B
KOHCONMMAMPOBAHHOM OT4YeTe O (PMHAHCOBLIM MOMOXEHUN, He MOXeT ObiTb onpedernieHa Ha OCHOBaHUM OaHHbIX
aKTUBHbIX pPbIHKOB, OHa OMNpedensieTcd C WCMONb30BaHMEM pPasfMYHbIX METOOOB OLEHKW, BKI4Yas MeTop,
OVNCKOHTUPOBAHHbIX AEHEXHbIX MOTOKOB M / Unu matemaTnyeckne mopenu. MIcxogHeIMM AaHHLIMW ANst 3TUX MOAENen
cnyxaT Habniogaemble pbIHOYHbIE AaHHbIE MPU UX HANMU4YuK; O4HAKO B OTCYTCTBME HabMAaeMbIX PbIHOYHBLIX AAHHbIX
ONs onpeneneHns cnpaBeanMBoi CTOMMOCTU NPUMEHSIOT cyxaeHus. CyxXaeHus BKMNoYaloT y4eT pucka NUKBUAHOCTY,
KPeAWTHOro pucka, MCXOAHbIX AaHHbIX AMs MOAEenemn, TakMX Kak BOMaTUIbHOCTb, CTaBKW AMCKOHTMPOBAHUSA, a Takke
OOMyLLEeHNs1 OTHOCUTENbHO YPOBHS AOCPOYHOrO MnoralleHust U ypoBHsS AedonTa no ueHHbiM Bymaram, obecrneveHHbIM
aKkTMBamu.

Mpn aHanu3e OWCKOHTUPOBAHHBIX AEHEXHbIX MOTOKOB pacyeT 6yayLLMX AEHEXHbIX MOTOKOB U CTaBOK AWCKOHTUPOBAHUS
OCHOBaH Ha TEKYLUMX PbIHOYHBIX OaHHbIX U CTaBKaX, MPUMEHUMbIX K (PUHAHCOBLIM MHCTPYMEHTaM C aHamnoru4HbIMu
nokasaTensiMu MPOLEHTHOrO [0XO4a, KayecTBa KPeauTOB M CPOKOB moraiwieHusi. Npu pacveTe Oyaylmnx AEHEXHbIX
MOTOKOB YYMTHIBAKOTCA Takue (pakTopbl, Kak 3KOHOMWYECKME YCroBusi (BKMOYAs PUCKU, MPUCYLLME KOHKPETHbLIM
CTpaHaM), ypoBeHb KOHLIEHTPaLMM B KOHKPETHbIX OTpacnsix, B4 WHCTPYMEHTOB UMW BanoTa, NIMKBUAHOCTb PbIHKA U
(bMHaHCOBbIE YCMOBUSI KOHTpPAreHToB. BnnsiHWe Ha CTaBKM AUCKOHTMPOBAHWUS OKa3biBalT Ge3pUCKOBbIE MPOLEHTHbIE
CTaBKW U KPeOUTHbIN PUCK.

N3MeHeHMs1 faHHbIX JOMYLEHUI MOryT OKasaTb BIMUsSIHUE Ha CnpaBedsIMBY CTOMMOCTb (OMHAHCOBBLIX MHCTPYMEHTOB.
O6ecueHeHue
duHaHcoeble akmuebl, yoepxueaembie 00 no2aweHus

QDUNHAHCOBLIN aKTUB CYMTAETCS 00ECLEeHEHHbIM, ecniu OOBbEKTUBHbIE NPU3HaKM YyKasblBalOT Ha TO, YTO OAHO WU
HECKOMbKO COObITMIA OKa3anu HeraTuBHOE BNUSHME Ha pac4yeTHble 6ynyume AEHeXHble MNOTOKN NO AaHHOMY aKTUBY.

YBbITOK OT 0becLeHeHns PMHAHCOBOrO akTMBa, YYMTbIBAEMOrO N0 aMOPTU3NPOBaHHOW CTOMMOCTU, ONpeAenseTcs Kak
pasHuua mexay 6anaHcoBOM CTOMMOCTBIO 9TOro akTuBa W MpUBEAEHHON CTOMMOCTLIO PacyeTHbIX ByayLUMX AeHEXHbIX
NMOTOKOB, ANCKOHTMPOBaHHOW MO UCXOAHOW AN AAHHOMO akTMBa 3 eKTUBHOWM CTaBKe NpoLeHTa.

NHavBmayanbHO 3HauuMble OMHAHCOBbLIE aKTUBbLI TECTUPYIOTCS Ha NpeaMeT 06ecLeHeHUsl Ha UHAMBUAYarbHOW OCHOBE.
OcTanbHble (UHAHCOBLIE aKTWMBbLI OLEHMBAKTCS COBOKYMHO MO rpynnaM, WMEKLWMM CXOAHble XapakTepUCTUKK
KpeanTHOro pucka.

Bce ybbiTkn 0T obecLeHeHns npusHalTcsa B cocTaBe npubbinu nnm yobiTka.

YObITOK OT 0bOecueHeHUsi BOCCTaHaBNMBAETCsl, €CNM TaKoe BOCCTAHOBIEHWE MOXHO OOBEKTMBHO COOTHECTU C
cobblTeM, MMEBLUMM MECTO nocre OTpaXeHua y6bITKa oT obecueHeHusi. B oTHowweHun (OMHAHCOBLIX aKTMBOB,
OLEHMBaEMbIX N0 aMOPTM3MPOBAHHOM CTOMMOCTM, BOCCTAHOBIIEHNE NPU3HAETCS B COCTaBe rlplll6blﬂl/l n y6bITKOB.

®PuHaHcoeble aKmuebl, UMerou,uecst 8 Hanu4yuu onsi npoda)Ku

YObITkM OT 0OecueHeHUsl, MOHECEHHble B pe3ynbTaTe O[HOIO WM HECKONbKUX coObiTuiA ("cobbituin yo6bITKA"),
npou3oLLeLmnX Nocne NepBoHaYanbHOro NPU3HaHWUS MHBECTULIMIA, UMEIOLLMXCS B HANMYMm Ans NpoAaxu, oTpaxarTcs B
cocTtaBe npuobbiny 1 yobITkoB. CyLLeCTBEHHOE UMW ONINUTENBHOE CHMKEHME CNPaBeAnMBOMA CTOMMOCTM JOMEBON LIEHHOW
Oymarn Hwxe CTOMMOCTW ee npuobpeTeHust sABNsSeTCs MHOUKATopoM ee obecueHeHusi. CyMMapHbIi yObITOK OT
o6ecLeHeHMs!, pacCUnTaHHbIA Kak pasHuua Mexay CTOMMOCTbIO NPUOBpEeTEHNst 1 TEKYLLEN cnpaBeaIMBO CTOMMOCTbLHO
3a Bbl4ETOM N06Oro ybbiTka OT 0OecCLeHeHNs COOTBETCTBYIOLLIErO akTMBa, paHee NMPU3HAHHOIO B COCTaBe MpubbINK n
yObITKOB, NEPEHOCUTCH U3 pe3epBa Noj U3MeEHEHNe CNpaBeaAnvBOM CTOMMOCTM B COCTaBe KanuTana B cocTaB Npubbinu un
yObITKOB. YObITKM OT 06€CLEHEHUS JONEBLIX MHCTPYMEHTOB, KNAacCMULMPOBAHHbBIX B Ka4ECTBE MMEIOLLNXCA B HANMMYNn
ONS NPOA4axu, He BOCCTAHABNMBAKTCA Yepe3 Npubbinb unm yobITOK TEKYLLEro nepuoaa. YBenmyeHme ux cnpaBeanvBom
CTOMMOCTU Nnocrne 06ecLeHeHNs MPU3HAETCS HaMPsAMYO B NPOYEM COBOKYMHOM A0X0A€.

HeghuHaHcoeble akmuebi
BanaHcoBas CTOMMOCTb HE(MHAHCOBbLIX AKTMBOB [pymnMbl, 3a MCKMIOYEHUEM 3anacoB W OTIIOKEHHbLIX HanoroBbIX

akKTnBOB, nNepecMaTpuBaeTCA Ha KOHel KaXaoro OT4eTHOro nepuoaa Anda BbiABIEHUA NPU3HAKOB obecLeHeHus. Mpwn
HanMyYnm TakMx NPU3HaKoB MPOBOOMTCS OLleHKa BO3MeELLLaeMON CTOMMOCTM aKkTuBa.
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OCHOBHbIe NONOXeHUsA Y4eTHOM NONUTUKKN (NPOJOITIKEHUE)
Ob6ecueHeHue (NnpoaomkeHune)

Bo3mellaemas CTOMMOCTb akTUBa U eauHULbI, reHepMpyrou.lelh OeHeXHble NMOTOKU, onpeaendeTca Kak HanbonbLlasa n3
OBYX BEMWNYMH: €ro LEHHOCTUN OT MCMOMb30BaHNS N ero cnpaBeisiMBoi CTOMMOCTU 3a BblHETOM 3aTpaT Ha npogaxy. Mpwn
OLeHKe LUeHHOCTM OT ucnosib3oBaHuA 6y,u,yu.w|e OEHeXHble NMOTOKU ANCKOHTUPYKTCA NO CTaBke A0 Hanoroo6noXxeHwus,
KOTOpaaA oTpaXxaeT TeKYLLYH PbIHOYHYIO OLEHKY BPEMEHHOW CTOMMOCTU OEHEr U PUCKK, NpUCyLLne aKTuBYy.

YBbITOK OT obecLeHeHWs1 NpusHaeTcs, ecnu 6anaHcoBas CTOMMOCTb aKTUBa WNW €AMHULBI, FreHepUpytoLen AeHEXHbIe
MOTOKW, NPEBbILLAET Ero BO3MeLLaeMyto CToMmocTb. EQvHMua, reHepupytollasi AeHeXHble NOTOKM, NpeAcTaBnseT cobon
HauMeHbLLY MAeHTUULMPYEMYIO Tpynny aKTUBOB, KOTOPAs reHepupyeT AeHEeXHbIe MOTOKW, B 3HAYMTENbHOW CTEneHu
He3aBMCUMble OT MOTOKOB, FEHEpPUpPyemblX APYrUMW akTMBamyu WNW rpynnaMum akTuBoB. YObITKM OT obecueHeHus
oTpaxatTcs B KOHCONWAMPOBAHHOM OTHETE O COBOKYNMHOM pJoxoge. YObITkM OT obecueHeHusi, Mpu3HaHHble B
OTHOLLUEHWUN €QMHUL, TEHEPUPYIOLLMX OEHEXHbIE NMOTOKWU, OTHOCATCS, B MEPBYIO OYepedb, Ha YMeHblLeHne GanaHcoBOW
CTOMMOCTU TyABWMa, pacrnpeferneHHoro Ha 3T eaMHWUbl, a 3aTeM Ha yMeHblueHue 6anaHCcoBOW CTOMMOCTW OpYrux
aKTMBOB B COCTaBE 3TOW €AUHULbI (TPYNMbl €4MHUL) Ha MPONOPLMOHaNbHON OCHOBE.

Y6bITOK OT 06ecLeHeHNs, MPU3HAHHLIN paHee B OTHOLLEHWM ryABWUMa, HE BOCCTaHaBNMBaETCs. YObITkM OT obecleHeHns
APYrMX akTMBOB, MpPW3HaHHble B Mnpeablayline nepuofbl, OLEHUBAIOTCS Ha KOHEL, KaXOoro OTYETHOro nepuoga Ha
npegMeT Hanuynsi NPU3HaKoB YMEHbLUEHMSI UMM OTCYTCTBUS YObITKa. YObITOK OT obecLeHeHus BoccTaHaBnmMBaeTcs,
€Cn NPOM30LUSIO CYLEeCTBEHHOE W3MEHEHME OLIEHOK, MCMOSb3yeMbIX NPW OnpeaerneHMn BO3MeLLaeMon CTOMMOCTHU.
Y6bITOK OT 0GecLeHeHNs1 BOCCTaHaBMNMBaeTCs HacTosNbKo, YTOObl 6anaHcoBasi CTOMMOCTb akTUBa He MpeBblllana ero
GanaHcoByl CTOMMOCTb, koTopasi 6bina Gbl onpegeneHa, 3a BbIMETOM M3HOCA UMM amopTU3aumu, ecnn bl yObITOK OT
obecLeHeHNs He Obln OTpaXeH.

MpekpaleHre Npu3HaHUA (pMHAHCOBbLIX aKTUBOB

lpynna npekpallaeT yunTbiBaTb (PMHAHCOBbIE aKTUBbI, KOraa (a) 9TM akTMBbI MOralleHbl UMM NpaBa Ha OEHeXHble
MOTOKW, CBsi3aHHble C 3TWUMW akTuBamu, ucteknu, unu (6) Mpynna nepepana npaBa Ha [EHEXHble MOTOKM OT
(bMHaHCOBBIX aKTMBOB WNW 3aknoyuna cornalleHne o nepegave, u npu atom (i) Takke nepefjana Bce CYLLECTBEHHbIE
pUCKM W BbIrOAbl, CBSA3aHHbIE C BNageHWeM 3TMMU aktuBamu, unu (i) He nepegana U He coxpaHwuna HUKakue u3
CYLLLECTBEHHbIX PUCKOB U BbIrOA, CBA3aHHbIX C BNageHWeM 3TVMMW akTuBaMu, HO yTpaTuna npasBo KOHTPOMS B OTHOLLUEHUN
[AaHHbIX aKTUBOB. KOHTPONb COXpaHSETCs, eCNW KOHTPareHT He MMEET NPaKTUYEeCKOoN BO3MOXHOCTY NOMHOCTLIO NpoAaTth
aKTUB HECBSA3aHHOWN TPETHLEW CTOPOHE 13-3a AOMNONHUTENBbHBLIX OFPaHUYEHUIA HAa MPOAAXY.

KpeanTbl 1 3aiMbl

KpeanTbl 1 3aiiMbl NMepBOHAYanbHO MPU3HAIOTCA MO CMpPaBeAnMBON CTOMMOCTU, KOTOpas, B Cry4yae CyLeCTBEHHbIX
PacxoXaeHUn Co CTOMMOCTbLIO CAESKN, ONpeaensieTcs C UCNoNb30BaHWEM AeNCTBYIOLLMX PbIHOYHBIX MPOLLEHTHbLIX CTaBOK
ANS aHanorMyYHbIX MHCTPYMEHTOB, 3a BblHETOM PacxodoB MO WX NpusreveHuto. B nocneayowmx nepuogax KpeauTel U
3aiMbl OTPaXaktTCA MO aMOPTU3MPOBAHHOW CTOMMOCTWM C MCMONb30BaHWEM MeToda 3PMEKTUBHON CTaBKU MPOLEHTa;
pasHuiLa mexgy CyMMOW NepBOHayanbHOro MpW3HaHUS M CYMMOW K MOralleHWio oTpaxaeTcs B cocTaBe npubbinn m
yObITKOB KaK MPOLIEHTHbIE pacxofbl B TEYEHME BCEro nepuoaa AevcTBmsS 0083aTenbCTB MO MHCTPYMEHTY.

BosHarpaxaeHus paGoTHMKaM

O6si3amenibcmea 1Mo MEHCUOHHOMY o6ecre4YeHUO U MpoYue ebinlambl M0 OKOHYaHuu mpydoeoli
dessmenbHocmu. B npouecce o06blMHOW AesATenbHOCTM [pynna ynnaunBaeT B3HOCHI B pamKax pasfnyHbIX
rocyapCTBEHHbIX CXeM MEHCUOHHOro obGecrnevyeHnst cBoux paboTHukoB. OGsisaTenbHble B3HOCHI B rOCYAapPCTBEHHbIE
MEeHCUOHHble (POHAbI OTHOCATCA Ha 3aTpaTbl MO Mepe WX BO3HWKHOBEHMsi. 3aTpaTbl, CBsi3aHHble C BbINIaToOM
OONOJTHUTENbHbIX NMEeHCUn " npo4unx BO3Hana)K,EI,eHI/II7I paGOTHMKaM nocne BbiXoda Ha NeHCUIo, BKNK4YalTCA B pacXxoabl
Ha onnaTy TpyAa, BbimnaTel paboTHMKaMm 1 Hanorm ¢ doHga onnaTel TpyAa B cocTaBe Npubbiny n yObITKOB, OOHaKo
WHopMaLmMA Mo AaHHbLIM 3aTpaTam He pacKpbiBAEeTCS, NMOCKOMNbKY 9TU 3aTpaThl HECYLLECTBEHHbI.

KpamkocpoyHble eo3HazpaxdeHusi. O6a3aTenbCcTBa Mo BbinnaTamM KpaTKOCPOYHbIX BO3HArPaxAeHUn COTpyaHUKaM He
[AMCKOHTUPYIOTCSI U OTHOCSITCS Ha 3aTpaTbl B cocTaBe NpubbINu 1 yBLITKOB MO Mepe NpefoCcTaBrneHUsi COOTBETCTBYHOLLEN
ycnyru.

Pacxof Ha KpaTKOCpOYHble BO3HarpakaeHusi NpusHaeTca B cocTaBe I'IpVI6bIJ'IVI n y6bITKOB Ha OCHOBaHWWN OXWOaemoun K
ynnaTte CyMMbl B COOTBETCTBUU C NlaHAMU KPATKOCPOUHbIX AEHEXHbIX BO3HArpaXKaeH1n 1 nnaHammn yyactus B I'IpVI6bIJ'IVI
npu Hanuuum y 'pynnbl 4eNCTBYHOLLEro PUONYECKOro Unmn ,D,O6DOBOJ'II:HOI'0 obsi3aTenbCcTBa BbINNATUTL 3Ty CyMMY KakK
pe3ynbTaT npowbiX ycnyr, npenocTtaBlieHHbIX COTPpyAHUKaMU, U npu ycnosuun, 41o 3TU obsa3arenbcTea MOryT ObITb
OOCTOBEPHO OLEHEHbI.
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OCHOBHbIe NONOXeHUsA Y4eTHOM NONUTUKKN (NPOJOITIKEHUE)
Bo3HarpaxpaeHusa paboTHukam (npoaornxeHue)

[leHCUOHHBbIE NaHbl C YyCMaHOBJIEHHbIMU 8binsiamamMu. KoMnaHus MmeeT MEeHCUMOHHBIA MaH C YCTAaHOBMIEHHbIMM
BbiNnatamn Ans 6onbLUMHCTBA CBOMX COTPYAHMKOB. lMnaH C yCTaHOBMEHHbIMW BbiMfatamyv — 3TO MEHCUOHHBIN NNaH,
onpeaensowmin CyMMy NMEHCUOHHBIX BbIMaT, KOTOPYK NOMAYYUT COTPYAHWK NPpU yXoAe, Unu Nocne yxoAa Ha NeHCcuio u
KoTOpasi 06bIYHO 3aBUCUT OT OAHOTO Unn Bornee dakTopo., kak HaNnpYMep BO3PacT, CTaX N YPOBEHb 3apaboTHON nnarthl.
0653aTenbLCTBO, OTPaAXEHHOE B KOHCONMAMPOBAHHOM OTYeTe O (PUHAHCOBOM MOSIOXEHWN B OTHOLUEHWM MEHCMOHHBIX
NMNaHoB C YCTaHOBMNEHHbIMW BbiNnatamu, npeacTaBnseTr cobon AUCKOHTUPOBAHHYK CTOMMOCTbL 06sA3aTenbCTBa
OCYLLECTBNATL YCTAHOBIMEHHbIE BbINNaThl HA KOHEL, OTYETHOro Nepuoaa 3a BblYETOM CNpaBeMBON CTOMMOCTU akTMBOB
nnaHa BMecTe C KOPPEKTUPOBKAMW Ha HeOoTpaXeHHble akTyapHble npubbinu unu ybbiTkn. OB6A3aTenLCTBO MO
OCYLLECTBMNEHNIO YCTAHOBMEHHbIX BbINMAT PACCYNTLIBAETCA MO METOAY MPOrHO3HOW YCMOBHOW €AUHULbI.

TeKYLIJ,aﬂ cTtoMmMocTb obsizaTenbcTBa MO NnaHam C YCTaHOBNEHHbIMWX  BblNflaTaMn  onpeaendeTca nytem
ONCKOHTUPOBaHUA OXXMOAEeMOro OTTOKa AeHEeXHbIX cpencTtB C NpUMeHeHneM MNMPOLEHTHbIX CTaBOK NO rocyaapCTBEeHHbIM
obnuvrauusm, [EHOMMHMPOBAHHLIM B TOW Xe BastoTe, B KOTOPOW 6y,EI,yT OCYyLLEeCTBIATbCA BbiNJjiaTbl NO NJiaHy, N CPOKU
noraweHna KoTopbIX I'IpVI6J'IVI3VITeJ'IbHO PaBHbI CPOKaM COOTBETCTBYHLLUNX NEHCUOHHbIX 006sa3aTensLCTB.

AKTyapHble NpubbInmn 1 yObITKM, BO3HUKAKOLLME B pe3ynbTaTe KOPPEKTUPOBOK Ha OCHOBE OMbITa M U3MEHEHUIN aKTyapHbIX
oueHok u npesbiwatowme 10% ot ctoumocTn akTmeoB nnaHa unn 10% ot 06a3aTenbCTB No nnaHy ¢ yCTaHOBMNEHHbIMU
BbiNfaTaMmy, CNMCbIBAOTCA Ha MpubbINM M yObITKM B TeYEHWE CPeLHEero OXMAaemMoro OCTaTovyHOro nepuoga paboTbl
YyYaCTHUKOB NnaHa.

lMnaHbl ebinam, ocHo8aHHbIX Ha akyusix ('llpoepamma onyuoHog"). [porpaMmma ONUMOHOB Ha akuuu NosBonseT
coTpyaHukam [pynnel npnobpeTtatb akumm Komnanun. CnpaBeanueBas CTOMMOCTb OMUMOHOB Ha akLMKW OLEeHMBaeTCsa Ha
AaTy NpefoCTaBNeHns N COXpaHaeTcs B TeYeHne nepmoaa, Korga CoTpyAaHMKU uMmetoT 6e3ycnoBHOE NpaBo Ha OMUMOHbI.
CnpaBegnveasi CTOMMOCTb OMUMOHOB aMepUKaHCKOro Tunma OLEeHUBAEeTCs Ha OcHoBe OuHOMManbHOM mogenu, a
cnpaeeanveas CTOMMOCTb OMUMOHOB €BPOMEWNCKOro Tuna — Ha ocHoBe mogenu bnaka-Lloyn3sa ¢ yvyetom ycnosun
npeaocTaBneHnst OnLUMOHOB.

FocynapcTBeHHble cyb6cuaum

rOCWJ,apCTBeHHbIe Cy6CI/I,D,VIM OoTpaXxakTca no CI'IpaBED,J'IVIBOVI CTOMMOCTM B TeX Cclydasax, Korga cyulectsyet
obocHoBaHHas YBEPEHHOCTb B TOM, 4YTO OHM 6y/J,yT nony4eHbl, " I'pynna BbINOJTHUT BCE CONyTCTBYKOLWME YCIOBUA.
rOCWJ,apCTBeHHbIe Cy6CVI,CI,VIVI, CBA3aHHbIE€ C 3aTpaTamMu, OoTpaKakTcA B COCTaBe I'Ipl/l6bIJ'IVI n y6bITKOB B Ka4eCTBe aoxoaa
TexX nepuoaoB, 4YTO U COOTBETCTBYWOLIME pacxodbl, KOTOpble OHW OOJMKHbl KOMMEHCUpPOBAThb. rOCyﬂapCTBeHHble
CY6CVI/J,I/|I/|, CBA3aHHble C np|/|06peTeH|/|eM OCHOBHbIX CpeacTB, BKIO4YaKTCA B OOJITOCPOYHbIE obs3aTenbcTBa Kak
OTI/IOXXEeHHble rocyaapCTBEHHblIE CY6CVID,I/II/I N OTpaxakwTCd B COCTaBe I'Ipl/l6bIJ'II/I n y6bITKOB paBHOMEPHO B Te4yeHue
0OXXngaemoro cpoka nosfie3aHoro ncnosfib3oBaHUA COOTBETCTBYHIOLLIUX aKTUBOB.

PesepBbl

PesepBbl npusHatoTcs, ecnu pynna BCReACTBME ONPEAENieHHOro COObITUS B MPOLUSIOM MMEET lopUAMYECKUE WK
[06pOBONBLHO MPUHATHIE Ha cebs 06s3aTenbCTBa, ANS YPErynMpoBaHUs KOTOpbIX ¢ GOSbLION CTENeHb0 BEPOSITHOCTM
noTpebyeTcst OTTOK pecypcoB, 3aknioyarwmnx B cebe GyayLine aKOHOMUYECKE BbIrOAbl, U KOTOPbIE MOXHO OLEHUTbL C
[OCTaTOYHOW CTeneHbl HadexHOCTW. Pe3epBbl onpedensoTcs NyTemM AWMCKOHTUPOBAaHWS pacyeTHbIX Byaylumx
[AEHEXHbIX MOTOKOB MO CTaBKe [0 HaNoroobnoXeHusl, OTpaXxatoLlen TEKYLLYIO PbIHOYHYIO OLEHKY BPEMEHHOW CTOMMOCTM
[EHer 1 P1UCKOB, CBOWCTBEHHbIX JaHHOMY 00513aTenbLCTBY.

OGsizaTenbCcTBa NO OXpPaHe OKpyXalolleln cpeabl

Obsi3aTenbcTea Mo OXpaHe 0|<py>|<a|ou.|,el7| cpenbl OTpa)akTCA B y4deTe Npu Hannm4yunm Taknx obs3aTensLcTB U npu
BO3MOXXHOCTU X 06OCHOBAHHOW OLIEHKN, a Takke BEPOATHOCTU BO3HUKHOBEHUA PacxodoB.

P939pB Ha BOCCTaHOBIieHue

Pe3seps Ha BOocCTaHOBNEHWE NpU3HaEeTCs, eCnu ero cos3gaHue ObIno 06ycnoaneHo BCnegcTeMe Hanndnga onpenerieHHoro
cobbiTnsa B npowsioMm rpunan4yeckoro mnu ,EI,O6DOBOJ'II:HO NPUHATOINO Ha cebsi obgasaTenbcTBa, Ans yperynmpoBaHua
KOTOpPOro c OOnbLLON CTENEHbLIO BEpPOATHOCTU I'IOTpe6yeTCF| OTTOK PEeCcypcoB, N KOTOPOE MOXHO OLEHUTb C LOCTaTOYHOWN
CTeneHbd HaOeXHOCTU. AKTMB aMOpTM3UpyeTCd B CoCTaBe I'IpVI6bIJ'IVI n y6bITKOB B KOHCOMMAOMPOBAHHOM OT4yeTe O
COBOKYMHOM Aoxofe fIMHENHbIM METOAO0M Ha NPOTSXXEHUM BCEro CPOKa ero nosie3Horo ncnosnib3oBaHus. Pasmep pesepsa
Ha BOCCTaHOBIEeHME paccYUTbiIBAeTCA Ha OCHOBE 3anjlaHMPOBaHHbIX 3aTpaT U BpPeMeEeHN, Heobxoaumoro Aans
BOCCTaHOBIIEHNUA Yy4acCTKOB, npeaHa3Ha4YeHHbIX ONnA pa3MeLlleHna 3050Lwnakos, U pa3pa60TKV| MeCTOpO)K,D,eHMIZ nocne
OKOHYaHMA CpoKa UX MOJIe3HOro ucnonb3oBaHuA, ONA BOCCTaHOBIIEHUA 0pr>|<a|ou.|,el7| cpenbl. M3ameHeHne pes3epBa
CBA3aHO C nepeoueHKoﬁ 3aTpaT Ha BOCCTaHOBIIEHNEe, CTaBOK AUCKOHTUPOBAHUA UMK OPYTNX ,EI,OFIyLLI,eHMﬁ N yuYnTbiBaeTca
nepcnekTnBHO C AaTbl USMEHEeHUA JaHHbIX OLLEHOK.
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CyluecTBeHHbIe MOJIOXKEeHUA YY4eTHOMN NONUTUKKU (NPOoaomKeHne)
AKLMOHepHbIN KanuTan
HueudeHdbi

OObsABNEHHbIE AMBUOEHAbI NMPU3HAKTCA KakK 06sa3aTenbCTBa U BbIYNTAOTCA U3 CYyMMbI Kanutana, eClih OHU yTBepXXOeHbl
akumoHepamu. MHopmaumsa o aumBmaeHOax packpbiBaeTcd B (OPMHAHCOBOW OTYETHOCTM, €Chn OHWU ObiNn 00BABMEHDI
nocre OKOH4YaHWsi OTYETHOIO Nepuoaa, Ho 0 yTBEPXKAEHUA (PUHAHCOBOWM OTYETHOCTU K BbIMYCKY.

lMpubbinb Ha akyuro

Mpubbinb Ha akuu paccunTbiBaeTcs nyteMm AenenHus npubbinu / (ybbiTka), NpUxogawwmnxcs Ha OO Aepxartenein
OOBbIKHOBEHHBIX aKUWA, HA CpefHEeB3BELLEHHOE YNCMNO OObIKHOBEHHbLIX aKLMi, HaXOOAUBLLUMXCA B O0OpalleHun B TeyeHue
OTYETHOro nepmoda, 3a uckn4deHnem addekTa CpeaHEB3BELLUEHHOr0 Yncna OObIKHOBEHHbBIX aKUUA, NpMoBpeTeHHbIX
pynnotn (cob6CTBEHHbIE BbIKYMNMEHHbIE aKLUMK).

Pa3BogHeHHast npubbinb Ha akumil paccyMTbIBAETCH MyTEM KOPPEKTUPOBKM CPEAHEB3BELUEHHOTO KONMMYecTBa
0ObIKHOBEHHbIX aKUUi, Haxoaswmuxcs B obpalleHnmn, ucxoas 13 npeanofioXeHnst 0 KOHBEPTaLUUM BCEX Pa3BOAHSIOLLIMX
noTeHumnanbHbIX 06bIKHOBEHHBLIX akuui. MNMporpamma onumMoHoB 0OycnoBnvMBaeT pa3BOAHEHWE [O0NEBbIX MHCTPYMEHTOB
KomnaHuu. B oTHOLWEHUN nporpaMMbl OMUMOHOB pacyeT NPOU3BOAMTCA ANs onpefeneHns KonmyecTsa akuuin, KoTopble
Mornu Obl ObITb MpUOBPETEHBI MO CnpaBensiMBOA CTOMMOCTM (ONpedeneHHON Kak CpedHss pbIHOYHAsA LeHa Ha akumu
KomnaHun) Ha OCHOBE AOEHEXHOW CTOMMOCTU MnpaB MOAMWCKMA MO CPedHsil OMUUOHOB Ha akuuu, Haxoasiwuecs B
obGpaLleHun.

AmuccuoHHbIi doxod

OMUCCUOHHBIN O0X0A4 onpegendeTcd Kak pasHuua Mexay 3atTpataMu Ha BblMyCK aKuMn n X HOMUHaNbHOM CTOMMOCTbBIO
Ha MOMEHT 3MUCCUN. DMUCCUOHHBIN O0X04 nepecynTbiBaeTCcA B BaltoTy OTYETHOCTU NO KypCy Ha AaTty onepaunn un
Npn3HaeTCcda B KOHCONMOANpPOBAHHOM OTHETE 00 M3MeHeHusaX B kanuTane.

Cob6cmeeHHble 8bIKyInJ/1eHHblIe aKkyuu

CToMMOCTb OONEBLIX MHCTPYMEHTOB Komnanwuu, I'IpMO6peT69MbIX KomnaHuen nnm ee go4epHUMM KOMMaHUAMKM, BKNoYast
BCE HEeNnocpencTBEHHO CBA3aHHble CO CAENKOW AOMOMHUTENbHbIE 3aTpaTbl (38 BblHETOM Haliora Ha I'Ipl/l6blﬂb),
BblHUTAOTCA U3 CyMMbl KanuTana, npuxoadlleroca Ha BhnagenbueB Komnanuun, go AHHYNMMpoBaHMA, MNOBTOPHOIo
BbiNyCKa nnu BbIObITUS JONEBbLIX WHCTPYMEHTOB.

Cob6CTBEHHbIE BbIKYMIIEHHbIE AKLMN OTPAXaTCA N0 HOMUHANBHOW CTOMMOCTHU, U Nobble pasHULbl MeXay HOMUHANbHOM
CTOMMOCTBIO 