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Email info@kprng.lu

To the Shareholders of
O’KEY GROUP S.A.
23, rue Beaumont
L-1219 Luxembourg

REPORT OF THE REVISEUR D’ENTREPRISES AGREE

Report on the consolidated financial statements

We have audited the accompanying consolidated financial statements of O’KEY GROUP S.A,,
which comprise the consolidated statement of financial position as at December 31, 2012 and
the consolidated statement of comprehensive income, consolidated statement of changes in
equity and consolidated cash flow statement for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Board of Directors’ responsibility for the consolidated financial statements

The Board of Directors is responsible for the preparation and fair presentation of these
consolidated financial statements in accordance with International Financial Reporting
Standards as adopted by the European Union, and for such internal control as the Board of
Directors determines is necessary to enable the preparation of consolidated financial statements
that are free from material misstatement, whether due to fraud or error.

Responsibilify of the Réviseur d’Entreprises agréé

Our responsibility is to express an opinion on these consolidated financial statements based on
our audit. We conducted our audit in accordance with International Standards on Auditing as
adopted for Luxembourg by the Commission de Surveillance du Secteur Financier. Those
standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the consolidated financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the consolidated financial statements. The procedures selected depend on the
judgement of the Réviseur d’Entreprises agréé, including the assessment of the risks of material
misstatement of the consolidated financial statements, whether due to fraud or error. In making
those risk assessments, the Réviseur d’Entreprises agréé considers internal control relevant to
the entity’s preparation and fair presentation of the consolidated financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors, as well as evaluating the overall presentation of the
consolidated financial statements.

KPMG Luxinnhourg 5.81l. a Luxembourg privale limiled company TVA LU 24892177
and a mesiber of the KPMG network of independent membar firms Capital 12502 €
alblzisd with KPMG Internaiional Cooperalve {"KPMG International™). RCS. tuxembaurg B 149133
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

In our opinion, the consolidated financial statements give a true and fair view of the
consolidated financial position of O’KEY GROUP S.A. as of December 31, 2012, and of its
consolidated financial performance and its consolidated cash flows for the year then ended in
accordance with International Financial Reporting Standards as adopted by the European Union.

Report on other legal and regulatory requirements

The consolidated Directors’ report, which is the responsibility of the Board of Directors, is
consistent with the consolidated financial statements. The Corporate Governance Statement of
the Annual Report 2012 which is the responsibility of the Board of Directors, is consistent with
the consolidated financial statements and includes the information required by the law.

Luxembourg, April 25, 2013 KPMG Luxembourg S.ar.l.
Cabinet de révision agréé
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O’Key Group S.A.

Consolidated Statement of Financial Positior as at 31 December 2012

000 RUB Note 2012 2011

ASSETS

Non-current assets

Investment property 16 632 000 573 000
Property, plant and equipment 14 25 692 464 20435 107
Construction in progress 14 1720 181 3136 848
Intangible assets 15 566 595 518 099
Deferred tax asset 18 375 126 356 034
Other non-cutrent assets 17 7905 066 5530 502
Total non-current assets 36 891 432 30 549 590

Current assets

Inventories 19 9212315 7917 657
Trade and other receivables 20 1917 634 1924 108
Prepayments for current assets 856 948 368 595
Cash and cash equivalents 21 4535693 2941 947
Total current assets 16 522 590 13 182 307
Total assets 53 414 022 43 731 897

The consolidated statement of financial position is to be read in conjunction with the notes to, and forming
part of, the consolidated financial statements set out on pages 10 to 59.



000 RUB

EQUITY AND LIABILITIES
Equity

Non-current liabilities
l.oans and borrowings
Deferred income tax liability
Other non-current liabilities

Total non-current liabilities

Current liabilities

Loans and borrowings
Trade and other payables
Current income tax payable
Total current liabilities
Total liabilities

Total equity and liabilities

O’Key Group S.A.

Consolidated Statement of Firancial Position as at 31 December 2012

" Note

22

24

18

24
25

2012 2011
18 090 056 14 303 743
9 863 769 6 768 282
667 719 470 839
1 056 447 1137192
11 587 935 8376313
3826135 5302948
19613 734 15337 559
206 162 411334
23 736 031 21 051 841
35 323 966 29 428 154
53414 022 43 731 897

The consolidated statement of financial position is to be read in conjunction with the notes to, and forming

part of, the consolidated financial statements set out on pages 10 to 59.



O’Key Group S.A.

Consolidated Statement of Comprehensive Income for the year ended 31 December 2012

000 RUB

Revenue

Cost of goods sold

Gross profit

General, selling and administrative expenses
Other operating income and expenses
Operating profit

Finance income

Finance costs

Foreign exchange gain/(losses)
Profit before income tax

Income tax expense

Profit for the year

Other comprehensive income

Foreign currency translation differences for
foreign operations

Change in fair value of hedges and
reclassification from hedging reserve

Income tax on other comprehensive income

Other comprehensive income for the year, net

of income tax

Total comprehensive income for the year

Earnings per share

Basic and diluted carnings per share (RUB)

Note

11
11
12

13

Il
13

23

2012 2011
117 333236 93 134 430
(89 706 251) (71 853 387)
27 626 985 21 281 043
(20 363 950) (15 749 895)
63 180 (142 628)
7326215 5 388 520
11428 25216

(1 035 206) (777 463)
165 683 (266 619)

6 468 120 4369 654

(1 789 259) (1129 774)
4 678 861 3239 880
23 963 (58 636)

(103 746) 201 422
20 749 (40 285)

(59 034) 102 501
4619 827 3342 381
17.4 12.0

The consolidated statement of comprehensive income is to be read in conjunction with the notes to, and
forming part of, the consolidated financial statements set out on pages 10 to 59,
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O’Key Group S.A.

Consolidated Statement of Cash Flows jor the year ended 31 December 2012

000 RUB Note 2012 2011

Cash flows from operating activities

Profit before income tax 6468 120 4 369 654
Adjustments for:
Depreciation and amortisation 14, 15, 17 2 149949 1977278

Loss on disposal of property, plant and
equipment, investment property, intangible 8 40 267 18 620
assets and other non-current assets

Gain from revaluation of investment

property 16 (50 350) (18 633)
Finance income 11 (11 428) (25 216)
Finance costs 11 1035206 777 463
Foreign exchange (gain)/losses 12 {165 683) 266 619
Cash from operating activities before

clnan.gcfs in working capital and 9 466 081 7 365 785
provisions

Change in net trade and other receivables (759 441) 113 696
Change in inventories (1294 658) (1922 449)
Change in trade and other payables 4416 811 3142 085
Interest paid (1231 380) (902 149)
Income tax paid {1 659 749) (1396 052)
Net cash from operating activities 8937 664 6 400 916
Cash flows from investing activities

P o rarersy, pant and cpren amoon  aes sy
Purchase of intangible assets (168 478) (115 249)
ot o sl f prpery o n
Loans issued - 1369
Interest received 11428 25216
Net cash used in investing activities (8 491 022) {8 692 539)

The consolidated statement of cash flows is to be read in conjunction with the notes to, and forming past of,
the consolidated financial statements set out on pages 10 to 59.



O’Key Group S.A.

Consolidated Stutement of Cash Flows for the year ended 31 December 201{2

000 RUB Note 2012 2011

Cash flows from financing activities

Proceeds from borrowings 7 500 000 16 971 297
Repayment of borrowings (5 530 804) (16 800 281)
Dividends paid (833 514) (772 830)
Proceeds from issue of shares in 2010 - 152 568
Net cash from/(used in) financing =

activities 1135682 {449 246)
Net increase/(decrease) in cash and cash =

equivalents 1582 324 (2 740 869)
Cash and cash equivalents at beginning of

year 2941947 5707 185
Effect of exchange rate fluctuations on cash

and cash equivalents H 422 (24 369)
Cash and cash equivalents at end of year 21 4 535 693 2941 947

The consolidated statement of cash flows is to be read in conjunction with the notes to, and forming part of,
the consolidated financial statements set out on pages 10 to 59.
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O’Key Group S.A.

Notes to the Consolidated Fingncial Statenents for the year ended 31 December 2012

Background

Organisation and operations

These consolidated financial statements have been prepared in accordance with International
Financial Reporting Standards (“IFRSs”) as adopted by the European Union for the year ended
31 December 2012 for O’Key Group S.A. and its subsidiaries (together referred to as the “Group”).

The Company was incorporated and is domiciled in Luxembourg. The Company was set up in
accordance with Luxembourg regulations. The main part of the Group is located and conducts its
business in the Russian Federation.

The major shareholders of the Group are four individuals, Mr.Korzhev, Mr.Troitsky, Mr.Volchek
and Mr.Teder (“the shareholder group”), who have the power to direct the transactions of the
Group at their own discretion and for their own benefits. They also have a number of other business
interests outside of the Group.

As at 31 December 2012 the Company’s shares are listed on the London Stock Exchange in the
form of Global Depositary Receipts (GDRs).

Related party transactions are detailed in Note 30.

The Group’s principal business activity is operation of retail chain in Russia under brand name
“O’KEY™. At 31 December 2012 the Group operated 83 stores (31 December 2011: 71 stores).

The Company’s registered address is: Luxembourg 23, rue Beaumont, L-1219 Luxembourg.

Business environment

The Group’s operations are primarily located in the Russian Federation. Consequently, the Group
is exposed to the economic and financial markets of the Russian Federation which display
characteristics of an emerging market. The legal, tax and regulatory frameworks continue
development, but are subject to varying interpretations and frequent changes which together with
other legal and fiscal impediments contribute to the challenges faced by entities operating in the
Russian Federation. The consolidated financial statements reflect management’s assessment of the
impact of the Russian business environment on the operations and the financial position of the
Group. The future business environment may differ from management’s assessment.

Basis of preparation

Statement of compliance

These consolidated financial statements have been prepared in accordance with International
Financial Reporting Standards (“IFRSs”) as adopted by the European Union and were authorised
for issue by the Board of Directors on 22 April 2013.
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O’Key Group S.A.

Notes to the Consolidated Financial Statements for the year ended 31 December 2012 (continued)

Basis of measurement

The consolidated financial statements are prepared on the historical cost basis except for the
following;:

e Derivative financial instruments are stated at fair value;

» Liabilities incurred in cash-settled share-based payment transactions are remeasured at fair
value;

e Investment property is remeasured at fair value.

Functional and presentation currency

Items included in the financial statements of each of the Group’s entities are measured using
the currency of the primary economic environment in which the entity operates (‘the functional
currency’). The consolidated financial statements are presented in Russian Roubles.

The results and financial position of the Group entities, which functional currencies are different
from Russian Roubles, are translated into the presentation currency as follows:

» assets and liabilities for each statement of financial position presented are translated at
the closing rate of the year end;

» profit and loss items for each statement of comprehensive income are translated at average
exchange rates; and

» all resulting exchange differences are recognised as translation reserve in equity.

At 31 December 2012 the principal rate of exchange used for translating foreign currency balances
were  USD 1=RUB30.3727, EUR1=RUB40.2286 (2011: USD1=RUB32.1961;
EUR 1 =RUB 41.6714).

Use of estimates and judgments

The preparation of consolidated financial statements in conformity with IFRSs requires
management to make judgments, estimates and assumptions that affect the application of
accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual
results may differ from those estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimates are revised and in any future periods
affected.

Judgments that have the most significant effect on the amounts recognised in the consolidated
financial statements and estimates that can cause a significant adjustment to the carrying amount of
assets and liabilities within the next financial year include:

Tax legislation. The Group is subject to income taxes in several jurisdictions. Significant judgment
is required in determining the provision for income taxes. The major part of the tax burden refers to
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O’Key Group S.A.

Notes to the Consolidated Financial Statements for the year ended 31 December 2012 (coniinued)

Russian tax, currency and customs legislation, which is subject to varying interpretations. Refer to
note 29,

Revenue recognition. The Group has recognised revenue amounting to RUB 115 903 million for
sales of goods during 2012 (2011: RUB 92 197 million). According to the Group’s policy
customers have the right to return the goods if they are dissatisfied. The Group believes that, based
on past experience with similar sales, the dissatisfaction rate will not exceed 0.1%, which is
considered immaterial for recognition of a corresponding provision.

Deferred tax asset recognition. The deferred tax asset represents income taxes recoverable through
future deductions from taxable profits and is recorded on the consolidated balance sheet. Deferred
tax assets are recorded to the extent that realisation of the related tax benefit is probable. In
determining future taxable profits and the amount of tax benefits that are probable in the future
management makes judgments and applies estimation based on the expectations of future income
that are believed to be reasonable under the circumstances.

Determination of net realizable value of inventory. The Group performs analysis of stock for
write-off as at each reporting date and writes down inventories to their net realizable value when
necessary. For details of approach used for determination of net realizable value refer to note 19.

Determination of fair value of liabilities incurred in cash-settled share-based payment
transactions. The Group remeasures liabilities incurred in cash-settled share-based payment
transactions at fair value as at each reporting date, which requires making judgments and
assumptions about future market and vesting conditions.

Significant accounting policies
The accounting policies set out below have been consistently applied to all periods presented in
these consolidated financial statements, and have been applied consistently by Group entities.

Basis of consolidation

Subsidiaries

Subsidiaries are entities controlled by the Group. The financial statements of subsidiaries are
included in the consolidated financial statements from the date that control commences until the
date that control ceases. The accounting policies of subsidiaries have been changed when necessary
to align them with the policies adopted by the Group.

Transactions eliminated on consolidation

Intra-group balances and transactions, and any unrealised income and expenses arising from mtra—
group transactions, are eliminated in preparing the consolidated financial statements.
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O’Key Group S.A.

Notes to the Consolidaled Financial Statements for the year ended 31 December 2012 (continued)

Foreign currency

Foreign currency transactions

Transactions in foreign currencies are translated to the respective functional currencies of Group
entities at exchange rates at the dates of the transactions. Monetary assets and liabilities
denominated in foreign currencies at the reporting date are retranslated to the functional currency at
the exchange rate at that date. The foreign currency gain or loss on monetary items is the difference
between amortised cost in the functional currency at the beginning of the period, adjusted for
effective interest and payments during the period, and the amortised cost in foreign currency
translated at the exchange rate at the end of the reporting period.

Non-monetary assets and liabilities denominated in foreign currencies that are measured at fair
value are retranslated to the functional currency at the exchange rate at the date that the fair value
was determined. Non-monetary items in a foreign currency that are measured based on historical
cost are translated using the exchange rate at the date of the transaction.

Foreign currency differences arising in retranslation are recognised in profit or loss.

Foreign operations

The assets and liabilities of foreign operations are translated to RUB at the exchange rates at the
reporting date. The income and expenses of foreign operations are translated to RUB at exchange
rates at the dates of the transactions,

Foreign currency differences are recognised directly in other comprehensive income. Since
1 January 2005, the Group’s date of transition to [FRSs, such differences have been recognised in
the foreign currency translation reserve. When a foreign operation is disposed of such that control
or joint control is lost, the cumulative amount in the translation reserve related to that foreign
operation is reclassified to profit or loss as part of the gain or loss on disposal. When the Group
disposes of only part of its interest in a subsidiary that includes a foreign operation while retaining
control, the relevant proportion of the cumulative amount is reattributed to non-controlling
interests, When the Group disposes of only part of its investment in joint venture that includes a
foreign operation while retaining joint control, the relevant proportion of the cumulative amount is
reclassified to profit or loss.

Foreign exchange gains and losses arising from a monetary item received from or payable to
a foreign operation, the settlement of which is neither planned nor likely in the foreseeable future,
are considered to form part of a net investment in a foreign operation and are recognised in other
comprehensive income, and are presented within equity in the foreign currency translation reserve.

Financial instruments
Non-derivative financial instruments comprise trade and other receivables, cash and cash
equivalents, loans and borrowings, and trade and other payables.

Non-derivative financial assets

The Group initially recognises loans and receivables and deposits on the date that they are
originated. All other financial assets are recognised initially on the trade date at which the Group
becomes a party to the contractual provisions of the instrument.
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O’Key Group S.A.

Notes to the Consolidated Financial Statements for the year ended 31 December 2012 {continued)

The Group derecognises a financial asset when the contractual rights to the cash flows from the
asset expire, or it transfers the rights to receive the contractual cash flows on the financial asset in a
transaction in which substantially all the risks and rewards of ownership of the financial asset are
transferred. Any interest in transferred financial assets that is created or retained by the Group is
recognised as a separate asset or liability.

Financial assets and liabilities are offset and the net amount presented in the statement of financial
position when, and only when, the Group has a legal right to offset the amounts and intends either
to settle on a net basis or to realise the asset and settle the liability simultaneously.

The Group has the following non-derivative financial assets: loans and receivables.

Loans and receivables are financial assets with fixed or determinable payments that are not quoted
in an active market. Such assets are recognised initially at fair value plus any directly attributable
transaction costs. Subsequent to initial recognition loans and receivables are measured at amortised
cost using the effective interest method, less any impairment losses. Loans and receivables
comprise trade and other receivables.

Cash and cash equivalents comprise cash balances and call deposits with original maturities of
three months or less. Bank overdrafts that are repayable on demand and form an integral part of
the Group’s cash management are included as a component of cash and cash equivalents for
the purpose of the statement of cash flows.

Non-derivative financial liabilities

All financial liabilities are recognised initially on the trade date at which the Group becomes a
party to the contractual provisions of the instrument.

The Group derecognises a financial liability when its contractual obligations are discharged or
cancelled or expire.

Financial assets and liabilities are offset and the net amount presented in the statement of financial
position when, and only when, the Group has a legal right to offset the amounts and intends either
to settle on a net basis or to realise the asset and settle the liability simultaneously.

The Group has the following non-derivative financial liabilities: loans and borrowings, bank
overdrafts, and trade and other payables.

Such financial liabilities are recognised initially at fair value less any directly attributable
transaction costs. Subsequent to initial recognition these financial liabilities are measured at
amortised cost using the effective interest method.

Derivative financial instruments

The Group holds derivative financial instruments to hedge its interest rate and foreign currency risk
eXposures.

On initial designation of the hedge, the Group formally documents the relationship between the
hedging instruments and hedged items, including the risk management objectives and strategy in
undertaking the hedge transaction, together with the methods that will be used to assess the
effectiveness of the hedging relationship. The Group makes an assessment, both at the inception of
the hedge relationship as well as on an ongoing basis, whether the hedging instruments are
expected to be “highly effective” in offsetting the changes in the fair value or cash flows of the

14
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0’'Key Group S.A.

Notes to the Consolidated Financial Statements for the year ended 31 December 2012 (continued)

respective hedged items during the period for which the hedge is designated, and whether the actual
results of each hedge are within a range of 80-125 percent. For a cash flow hedge of a forecast
transaction, the transaction should be highly probable to occur and should present an exposure to
variations in cash flows that could ultimately affect reported net income.

Derivatives are recognised initially at fair value; attributable transaction costs are recognised in
profit or loss when incurred. Subsequent to initial recognition, derivatives are measured at fair
value, and changes therein are accounted for as described below.

When a derivative is designated as the hedging instrument in a hedge of the variability in cash
flows attributable to a particular risk associated with a recognised asset or liability or a highly
probable forecast transaction that could affect profit or loss, the effective portion of changes in the
fair value of the derivative is recognised in other comprehensive income and presented in the
hedging reserve in equity. The amount recognised in other comprehensive income is removed and
included in profit or loss in the same period as the hedged cash flows affect profit or loss under the
same line item in the statement of comprehensive income as the hedged item. Any ineffective
portion of changes in the fair value of the derivative is recognised immediately in profit or loss.

If the hedging instrument no longer meets the criteria for hedge accounting, expires or is sold,
terminated, exercised, or the designation is revoked, then hedge accounting is discontinued
prospectively. The cumulative gain or loss previously recognised in other commprehensive income
and presented in the hedging reserve in equity remains there until the forecast transaction affects
profit or loss. If the forecast transaction is no longer expected to occur, then the balance in other
comprehensive income is recognised immediately in profit or loss.

Transactions with owners

Ordinary shares/slare capital

Ordinary shares are classified as equity. Incremental costs directly attributable to issue of ordinary
shares and share options are recognised as a deduction from equity, net of any tax effects.

Distributions to owners/contributions from owners

The dividends paid to the sharcholders are recognised directly in equity once the decision on
the payment takes place. The transfers of assets to the related parties (companies under the control
of the Group’s ultimate sharcholders) or other benefits to such related parties are recognised
directly in equity as distributions to the shareholders.

Property, plant and equipment

Recognition and measurement

Items of property, plant and equipment, except for land, are measured at cost less accumulated
depreciation and impairment losses. The cost of property, plant and equipment at 1 January 2005,
the date of transition to IFRSs, was determined by reference to its fair value at that date.

Cost includes expenditure that is directly attributable to the acquisition of the asset. The cost of
self-constructed assets includes the cost of materials and direct labour, any other costs directly
attributable to bringing the asset to a working condition for their intended use, the costs of
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O’Key Group S.A.

Notes (o the Consolidaled Financial Staiements for the year ended 31 December 2012 (continued)

dismantling and removing the items and restoring the site on which they are located, and
capitalised borrowing costs. Purchased software that is integral to the functionality of the related
equipment is capitalised as part of that equipment.

Any gain or loss on disposal of an item of property, plant and equipment is determined by
comparing the proceeds from disposal with the carrying amount of property, plant and equipment,
and is recognised net within “other income” in profit or loss.

Subsequent costs

The cost of replacing part of an item of property, plant and equipment is recognised in the carrying
amount of the item if it is probable that the future economic benefits embodied within the part will
flow to the Group and its cost can be measured reliably. The carrying amount of the replaced part is
derecognised. The costs of the day-to-day servicing of property, plant and equipment are
recognised in profit or loss as incurred.

Depreciation

Items of property, plant and equipment are depreciated from the date that they are installed and are
ready for use, or in respect of internally constructed assets, from the date that the asset is completed
and ready for use. Depreciation is based on the cost of an asset less its residual value. Significant
components of individual assets are assessed and if a component has a useful life that is different
from the remainder of that asset, that component is depreciated separately.

Depreciation is recognised in profit or loss on a straight-line basis over the estimated useful lives of
each part of an item of property, plant and equipment, since this most closely reflects the expected
pattern of consumption of the future economic benefits embodied in the asset. Leased assets are
depreciated over the shorter of the lease term and their useful lives unless it is reasonably certain
that the Group will obtain ownership by the end of the lease term. Land is not depreciated.

The estimated useful lives of significant items of property, plant and equipment for the current and
comparative periods are as follows:

¢ Buildings 30 years

¢ Machinery and equipment, auxiliary facilities 2-20 years

e Motor vehicles 5-10 years

¢ Leasehold improvements over the term of underlying lease
e Other fixed assets 2-10 years

Depreciation methods, useful lives and residual values are reviewed at each financial year end and
adjusted if appropriate.

Investment property

Investment property is property held by the Group to earn rental income or for capital appreciation
and which is not occupied by the Group.

[nvestment property, including investment property under construction, is initially recognised at
cost, including transaction costs, and subsequently remeasured at fair value with any change therein
recognised in profit or loss. If fair value of investment property under construction is not reliably
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determinable, the Group measures that investment property under construction at cost until either
its fair value becomes reliably determinable or construction is completed (whichever is eatlier).

Fair value of the Group’s investment property is determined by independent appraisers, who hold a
recognised and relevant professional qualification and who have recent experience in valuation of
property of similar location and category.

When the use of a property changes such that it is reclassified as property, plant and equipment, its
fair value at the date of reclassification becomes its cost for subsequent accounting,

Intangible assets

Other intangible assets

Other intangible assets that are acquired by the Group have finite useful lives and are measured at
cost less accumulated amortisation and accumulated impairment losses. Other intangible assets
primarily include capitalised computer software, patents and licenses. Acquired computer software,
licenses and patents are capitalised on the basis of the costs incurred to acquire and bring them to
use.

Subsequent expenditure

Subsequent expenditure is capitalised only when it increases the future economic benefits
embodied in the specific asset to which it relates. All other expenditure is recognised in the profit
or loss as incurred.

Amortisation

Amortisation is calculated over the cost of the asset, or other amount substituted for cost, less its
residual value.

Amortisation is recognised in profit or loss on a straight-line basis over the estimated useful lives of
intangible assets from the date that they are available for use since this most closely reflects the
expected pattern of consumption of future economic benefits embodied in the asset. The estimated
useful lives for the current and comparative periods are as follows:

¢ lease rights 5-10 years
* software licenses 1-7 years
* other intangible assets 1-5 years

Amortisation methods, useful lives and residual values are reviewed at each financial year end and
adjusted if appropriate.

Leased assets

Operating leases

Where the Group is a lessee in a lease which does not transfer substantially all the risks and
rewards incidental to ownership from the lessor to the Group, the total lease payments, including
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those on expected termination, are charged to profit or loss on a straight-line basis over the period
of the lease.

Where the Group is a lessee in a land lease, the initial cost of land lease is amortized using straight-
line method over the period of lease being up to 51 years.

Finance leases

Leases in terms of which the Group assumes substantially all the risks and rewards of ownership
are classified as finance leases. Upon initial recognition the leased asset is measured at an amount
equal to the lower of its [air value and the present value of the minimum lease payments.
Subsequent to initial recognition, the asset is accounted for in accordance with the accounting
policy applicable to that asset.

Each lease payment is allocated between the liability and finance charges so as to achieve
a constant rate on the finance balance outstanding. The corresponding rental obligations, net of
future finance charges, are shown as other payables (long-term accounts payable for amounts due
after 12 months from reporting date). The interest cost is charged to the profit or loss over the lease
period using the effective interest method.

Inventories

Inventories are measured at the lower of cost and net realisable value. The cost of goods for resale
includes its purchase price and related transportation costs, as well as other related logistic costs.

Net realisable value is the estimated selling price in the ordinary course of business, less the
estimated costs of completion and selling expenses.

Impairment

Financial assets

A financial asset not carried at fair value through profit or loss is assessed at each reporting date to
determine whether there is any objective evidence that it is impaired. A financial asset is impaired
if objective evidence indicates that a loss event has occurred after the initial recognition of the
asset, and that the loss event had a negative effect on the estimated future cash flows of that asset
that can be estimated reliably.

Objective evidence that financial assets are impaired can include default or delinquency by a
debtor, restructuring of an amount due to the Group on terms that the Group would not consider
otherwise, indications that a debtor or issuer will enter bankruptey.

The Group considers evidence of impairment for receivables at both a specific asset and collective
level. All individually significant receivables are assessed for specific impairment. All individually
significant receivables found not to be specifically impaired are then collectively assessed for any
impairment that has been incurred but not vet identified. Receivables that are not individually
significant are collectively assessed for impairment by grouping together receivables with similar
risk characteristics.

[n assessing collective impairment the Group uses historical trends of the probability of default,
timing of recoveries and the amount of loss incurred, adjusted for management’s judgement as to
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whether current economic and credit conditions are such that the actual losses are likely to be
greater or less than suggested by historical trends.

An impairment loss in respect of a financial asset measured at amortised cost is calculated as the
difference between its carrying amount, and the present value of the estimated future cash flows
discounted at the asset’s original effective interest rate. Losses are recognised in profit or loss and
reflected in an allowance account against receivables. Interest on the impaired asset continues to be
recognised through the unwinding of the discount. When a subsequent event causes the amount of
impairment loss to decrease, the decrease in impairment loss is reversed through profit or loss.

Non-financial assets

The carrying amounts of the Group’s non-financial assets, other than investment propetty,
inventories and deferred tax assets are reviewed at each reporting date to determine whether there
is any indication of impairment. If any such indication exists, then the asset’s recoverable amount
is cstimated.

The recoverable amount of an asset or cash-generating unit is the greater of its value in use and its
fair value less costs to sell. [n assessing value in use, the estimated future cash flows are discounted
to their present value using a pre-tax discount rate that reflects current market assessments of the
time value of money and the risks specific to the asset or cash-generating unit. For the purpose of
impairment testing, assets that cannot be tested individually are grouped together into the smallest
group of assets that generates cash inflows from continuing use that are largely independent of the
cash inflows of other assets or groups of assets (the “cash-generating unit”).

An impairment loss is recognised if the carrying amount of an asset or its cash-generating unit
exceeds its recoverable amount. Impairment losses are recognised in profit or loss. Impairment
losses recognised in respect of cash-generating units are allocated to reduce the carrying amount of
assets in the unit (group of units) on a pro rata basis.

Impairment losses recognised in prior periods are assessed at each reporting date for any
indications that the loss has decreased or no longer exists. An impairment loss is reversed if there
has been a change in the estimates used to determine the recoverable amount. An impairment loss
is reversed only to the extent that the asset’s carrying amount does not exceed the carrying amount
that would have been determined, net of depreciation or amortisation, if no impairment loss had
been recognised.

Employee benefits

Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed
contributions into a separate entity and will have no legal or constructive obligation to pay further
amounts. Obligations for contributions to defined contribution pension plans, including Russia’s
State pension fund, are recognised as an employee benefit expense in profit or loss in the periods
during which services are rendered by employees. Prepaid contributions are recognised as an asset
to the extent that a cash refund or a reduction in future payments is available. Contributions to a
defined contribution plan that are due more than 12 months after the end of the period in which the
employees render the service are discounted to their present value,
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Other long-term employee benefits

Other long-term employee benefits represent long-service bonuses. Long-term employee benefits
are expensed evenly during the periods in which they are earned by employees.

Short-term benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed
as the related service is provided.

A liability is recognised for the amount expected to be paid under short-term bonus if the Group
has a present legal or constructive obligation to pay this amount as a result of past service provided
by the employee, and the obligation can be estimated reliably.

Cash-settled share-based payment iransactions

The fair value of the amount payable to employees in respect of cash-settled share-based payment
transactions is recognised as an employee expense in profit and loss with a corresponding increase
in liabilities, over the period that the employees become unconditionally entitled to payment. The
liability is remeasured at each reporting date and at settlement date. Any changes of the fair value
of the liability are recognised as personnel expenses in profit or loss.

Provisions

A provision is recognised if, as a result of a past event, the Group has a present legal or
constructive obligation that can be estimated reliably, and it is probable that an outflow of
economic benefits will be required to settle the obligation. Provisions are determined by
discounting the expected future cash flows at a pre-tax rate that reflects current market assessments
of the time value of money and the risks specific to the liability. The unwinding of the discount is
recognised as finance cost.

Revenue

Revenue is measured at the fair value of the consideration received or receivable, net of VAT,
returns and discounts.

Goods sold

Revenues from sales of goods are recognised at the point of transfer of risks and rewards of
ownership of the goods, for retatl trade it is normally at the cash register.

Services

Revenue from services rendered is recognised in profit or loss when the services are rendered, by
reference to stage of completion of the specific transaction assessed on the basis of the actual
service provided as a proportion of the total services to be provided.

Rental income from investment property is recognised in profit or loss on a straight-line basis over
the term of the lease. When assets are leased out under an operating lease, the lease payments
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receivable are recognized as rental income on a straight-line basis over the lease term. Lease
incentives granted are recognised as an integral part of the total rental income.

Cost of sales

Cost of sales include the purchase price of the goods sold and other costs incurred in bringing the
inventories to the location and condition ready for sale. These costs include costs of purchasing,
packaging and transporting of goods to the extent that it relates to bringing the inventories to the
location and condition ready for sale.

The Group receives various types of bonuses from suppliers of inventories, primarily in the form of
volume discounts and slotting fees. These bonuses are recorded as reduction of cost of sales as the
related inventory is sold.

Losses from inventory shortages are recognised in cost of sales.

Finance income and costs

Finance income comprises interest income on issued loans and bank deposits. Interest income is
recognised as it accrues in profit or loss, using the effective interest method.

Finance costs comprise interest expense on borrowings and unwinding of the discount on
provisions. Borrowing costs that are not directly attributable to the acquisition, construction or
production of a qualifying asset are recognised in profit or loss using the effective interest method.

Foreign currency gains and losses are reported on a net basis.

Income tax

Income taxes have been provided in the consolidated financial statements in accordance with
Russian legisiation, as well as Luxembourg, BVI and Cyprus legislation for corresponding
companies of the Group. Income tax expense comprises current and deferred tax. Current tax and
deferred tax are recognised in profit or loss except to the extent that it relates to a business
combination, or items recognised directly in equity or in other comprehensive income.

Current tax is the expected tax payable or receivable on the taxable income or loss for the year,
using tax rates enacted or substantively enacted at the reporting date, and any adjustment to tax
payable in respect of previous years.

Deferred tax is recognised in respect of temporary differences between the catrying amounts of
assets and liabilities for financial reporting purposes and the amounts used for taxation purposes.
Deferred tax is not recognised for the following temporary differences: the initial recognition of
assets or liabilities in a transaction that is not a business combination and that affects neither
accounting nor taxable profit or loss, and differences relating to investments in subsidiaries and
jointly controlled entities to the extent that it is probable that they will not reverse in the
foreseeable future. Deferred tax is measured at the tax rates that are expected to be applied to the
temporary diffetences when they reverse, based on the laws that have been enacted or substantively
enacted by the reporting date. Deferred tax assets and liabilities are offset if there is a legally
enforceable right to offset current tax assets and liabilities, and they relate to income taxes levied
by the same tax authority on the same taxable entity, or on different tax entities, but they intend to
settle current tax liabilities and assets on a net basis or their tax assets and liabilities will be realised
simultaneously.
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In accordance with the tax legislation of the Russian Federation, tax losses and current tax assets of
a company in the Group may not be set off against taxable profits and current tax liabilities of other
Group companies.

A deferred tax asset is recognised for unused tax losses, tax credits and deductible temporary
differences, to the extent that it is probable that future taxable profits will be available against
which they can be utilised. Deferred tax assets are reviewed at each reporting date and are reduced
to the extent that it is no longer probable that the related tax benefit will be realised.

Earnings per share

The Group presents basic and diluted earnings per share (“EPS™) data for its ordinary shares. Basic
EPS is calculated by dividing the profit or loss attributable to ordinary shareholders of
the Company by the weighted average number of ordinary shares outstanding during the period,
adjusted for own shares held. Diluted EPS is determined by adjusting the profit or loss attributable
to ordinary shareholders and the weighted average number of ordinary shares outstanding, adjusted
for own shares held, for the effects of all dilutive potential ordinary shares.

Segment reporting

An operating segment is a component of the Group that engages in business activities from which it
may earn revenues and incur expenses, including revenues and expenses that relate to transactions
with any of the Group’s other components. All operating segments’ operating results are reviewed
regularly by the Group’s CEO to make decisions about resources to be allocated to the segment and
assess its performance, and for which discrete financial information is available.

Value added tax

[nput VAT is generally reclaimable against sales VAT when the right of ownership on purchased
goods is transferred to the Group or when the services are rendered to the Group. The tax
authorities permit the settlement of VAT on a net basis. VAT related to sales and purchases which
have not been seftled at the balance sheet date (VAT deferred) is recognised in the statement of
financial position on a gross basis and disclosed separately as an asset and liability.

New Standards and Interpretations not yet adopted

A number of new Standards, amendments to Standards and Interpretations are not yet effective as
at 31 December 2012, and have not been applied in preparing these consolidated financial
statements. Of these pronouncements, potentially the following will have an impact on the Group’s
operations. The Group plans to adopt these pronouncements when they become effective.

e Amendments to IFRS 7 Financial Instruments: Disclosures - Offsetting Financial Assets and
Financial Liabilities contain new disclosure requirements for financial assets and liabilities that
are offset in the statement of financial position or subject to master netting arrangements or
similar agreements. The amendments are effective for annual periods beginning on or after |
January 2013, and are to be applied retrospectively.

e Amendments to [AS 32 Financial Instruments: Presentation - Offsetting Financial Assets and
Financial Liabilities do not introduce new rules for offsetting financial assets and liabilities;
rather they clarify the offsetting criteria to address inconsistencies in their application. The
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Amendments specify that an entity currently has a legally enforceable right to set-off if that
right is not contingent on a future event; and enforceable both in the normal course of business
and in the event of default, msolvency or bankruptcy of the entity and all counterparties. The
amendments are effective for annual periods beginning on or after 1 January 2014, and are to
be applied retrospectively. The Group has not yet analysed the likely impact of the new
Standard on its financial position or performance.

[FRS 9 Financial Instruments will be effective for annual periods beginning on or after |
January 2013 and the amendments to IFRS 9 introduced in December 2011 will be effective for
annual periods beginning on or after | January 2015. The new standard is to be issued in phases
and is intended ultimately to replace International Financial Reporting Standard IAS 39
Financial Instruments: Recognition and Measurement. The first phase of [FRS 9 was issued in
November 2009 and relates to the classification and measurement of financial assets. The
second phase regarding classification and measurement of financial liabilities was published in
October 2010. The remaining parts of the standard are expected to be issued during 2013. The
Group recognises that the new standard introduces many changes to the accounting for
financial instruments and is likely to have a significant impact on Group’s consolidated
financial statements. The impact of these changes will be analysed during the course of the
project as further phases of the standard are issued. The Group does not intend to adopt this
standard early.

IFRS 12 Disclosure of Interests in Other Entities will be effective for annual periods beginning
on or after 1 January 2014, The new standard contains disclosure requirements for entities that
have interests in subsidiaries, joint arrangements, associates and unconsolidated structured
entities. Interests are widely defined as contractual and non-contractual involvement that
exposes an entily to variability of returns from the performance of the other entity. The
expanded and new disclosure requirements aim to provide information to enable the users to
evaluate the nature of risks associated with an entity’s interests in other entities and the effects
of those interests on the entity’s financial position, financial performance and cash flows.
Entities may early present some of the IFRS 12 disclosures early without a need to early-adopt
the other new and amended standards. However, if [FRS 12 is early-adopted in full, then IFRS
10, IFRS 11, IAS 27 (2011) and 1AS 28 (2011) must also be early-adopted. The Group has not
yet analysed the likely impact of the new Standard on its financial position or performance.

IFRS 13 Fair Value Measurement will be effective for annual periods beginning on or after |
January 2013. The new standard replaces the fair value measurement guidance contained in
individual IFRSs with a single source of fair value measurement guidance. It provides a revised
definition of fair value, establishes a framework for measuring fair value and sets out disclosure
requirements for fair value measurements. IFRS 13 does not introduce new requirements to
measure assets or liabilities at fair value, nor does it eliminate the practicability exceptions to
fair value measurement that currently exist in certain standards. The standard is applied
prospectively. Comparative disclosure information is not required for periods before the date of
initial application. The Group has not yet analysed the likely impact of the new Standard on its
financial position or performance.

Amendment to IAS | Presentation of Financial Statements: Presentation of Items of Other
Comprehensive Income. The amendment requires that an entity present separately items of
other comprehensive income that may be reclassified to profit or loss in the future from those
that will never be reclassified to profit or loss. Additionally, the amendment changes the title of
the statement of comprehensive income to statement of profit or loss and other comprehensive
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income. However, the use of other titles is permitted. The amendment shall be applied
retrospectively from 1 July 2012. The Group has not yet analysed the likely impact of the
amendment to [AS | on presentation of the consolidated financial statements.

e Various mprovements to IFRSs have been dealt with on a standard-by-standard basis. All
amendments, which result in accounting changes for presentation, recognition or measurement
purposes, will come into effect for annual periods beginning after | January 2013. The Group
has not yet analysed the likely impact of the improvements on its financial position or
performance.

Determination of fair values

A number of the Group’s accounting policies and disclosures require the determination of fair
value, for both financial and non-financial assets and liabilities. Fair values have been determined
for measurement and for disclosure purposes based on the following methods. When applicable,
further information about the assumptions made in determining fair values is disclosed in the notes
specific to that asset or liability.

Investment property

An external, independent valuation company, having appropriate recognised professional
qualifications and recent experience in the location and category of property being valued, values
the Group’s investment property every year. The fair values are based on market values, being the
estimated amount for which a property could be exchanged on the date of the valuation between a
willing buyer and a willing seller in an arm’s length transaction after proper marketing wherein the
parties had each acted knowledgeably and willingly.

In the absence of current prices in an active market, the valuations are prepared by considering the
aggregate of the estimated cash flows expected to be received from renting out the property. A
yield that reflects the specific risks inherent in the net cash flows then is applied to the net annual
cash flows to arrive at the property valuation.

Valuations reflect, when appropriate, the type of tenants actually in occupation or responsibie for
meeting lease commitments or likely to be in occupation after letting vacant accommodation and
the allocation of maintenance and insurance responsibilities between the Group and the lessee.

Non-derivative financial assets

The fair value of trade and other receivables is estimated as the present value of future cash flows,
discounted at the market rate of interest at the reporting date. This fair value is determined for
disclosure purposes.

Derivatives

The fair value of interest rate and foreign exchange swaps is estimated by discounting estimated
future cash flows based on the terms and maturity of each contract and using market interest rates
for a similar instrument at the measurement date.

Fair values reflect the credit risk of the instrument and include adjustments to take account of
the credit risk of the Group entity and counterparty when appropriate.
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Non-derivative financial liabilities

Fair value, which is determined for disclosure purposes, is calculated based on the present value of
future principal and interest cash flows, discounted at the market rate of interest at the reporting
date. For finance leases the market rate of interest is determined by reference to similar lease
agreements,

Share-based payment transactions

The fair value of employee share options is measured using the Black-Scholes formula.
Measurement inputs include the share price on the measurement date, the exercise price of the
instrument, expected volatility (based on an evaluation of Company’s historic volatility), expected
term of the instruments, expected dividends and the risk-free interest rate.

Operating segments

The Group is engaged in management of retail stores located in Russia and has identified retail
operations as a single reportable segment. Although the Group is not exposed to concentration of
sales to individual customers, all the Group’s sales are in the Russian Federation. As such, the
Group is exposed to the economic development in Russia, including the development of the
Russian retail industry. The Group has no significant non-current assets outside the Russian
Federation.

The Group identified its operating segments in accordance with the criteria set in [FRS 8 Operating
Segments and based on the way the operations of the Group are regularly reviewed by the chief
operating decision maker to analyze performance and allocate resources within the Group.

The Group’s chief operating decision maker has been determined as the CEO.

The Group operating segments represent individual retail stores. Due to similar economic
characteristics (refer below) they were aggregated in one reportable segment.

Within the reportable segment all business components demonstrate simiiar characteristics:
e the products and customers;

¢ the business processes are integrated and uniform: the Group manages its operations centrally.
Purchasing, logistics, finance, HR and IT functions are centralized;

e the Group’s activities are mainly limited to Russia which has a uniform regulatory
environment.

The CEO assesses the performance of the operating segment based on earnings before interest, tax,
depreciation and amortization (EBITDA) adjusted for one-off items. EBITDA is non-GAAP
measure. Qther information provided to the CEQ is measured in a manner consistent with that in
the consolidated financial statements,

The accounting policies used for the segment are the same as accounting policies applied for the
consolidated financial statements as described in note 3.

The segment information for the year ended 31 December 2012 is as follows:
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000 RUB

Revenue

EBITDA

A reconciliation of EBITDA to profit for the year is as follows:

000 RUB

EBITDA
Revaluation of investment property

Loss from disposal of non-current
assets

Loss from write-off of receivables
Reversal of impairment of receivables
Depreciation and amortisation
Impairment of raw materials (one-off)
Finance income

Finance costs

Foreign exchange gain/(losses)

Hypermarket Ozerki-accident
expenses

Profit before income tax

Income tax

Profit for the year

2012 2011
117 333 236 93 134 430
9 426 587 7510 137
2012 2011
9 426 587 7510 137
50350 18 633
(40 267) (18 620)
- (31973)
39 494 61 884
(2 149 949) (1977 278)
- (101 205)
11428 25216
(1 035 206) (777 463)
165 683 (266 619)
- (73 058)
6 468 120 4369 654
(1789 259) (1129774)
4678 861 3239 880

In January 2011 section of roof of Group’s hypermarket in Ozerki, Saint-Petersburg collapsed. The
store was closed for repairs until September 2011. Hypermarket Ozerki-accident expenses
comprise repairs and other expenses related to this accident.
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Revenue

000 RUB 2012 2011

Sales of trading stock 110238 301 87 796 613
Sales of self-produced catering products 5665 084 4400 126
Revenue from sale of goods 115 903 385 92 196 739
Rental income 1013 754 733 164
Revenue from advertising services 416 097 204 527
Total revenues 117 333236 93 134 430

Total revenues comprise sale of goods, rental income from tenants which rent trade area in the
Group stores and income from placing advertising in the Group stores.

General, selling and administrative expenses

000 RUB Note 2012 2011
Personnel costs 9 (10235 867) (7538 304)
Depreciation and amortization (2 149 949) {1977 278)
Operating leases (2297 963) {1672 616)
Communication and utilities {1 812 353) (1503 215)
Security expenses (707 348) {659 657)
Advertising and marketing {990 342) {508 338)
Materials and supplies {258 840) {404 607)
Operating taxes (497 603) (369 119)
Insurance and bank commission {505 810) (349 383)
Repairs and maintenance costs (452 157) {308 122)
Legal and professional expenses (306 150) (261 981)
Other costs {149 568) {197 275)
{20 363 950) (15 749 895)

Fees billed to the Company and its subsidiaries by KPMG Luxembourg S.4 r.1., and other member

firms of the KPMG network during the year are as follows:

27



O’Key Group S.A.

Notes to the Consolidated Financial Statements for the year ended 31 December 2012 (continued)

000 RUB 2012 2011
Auditors” remuneration for annual and consolidated accounts 9277 15207
Auditors” remuneration for other assurance services 5180 7255
Auditors’ remuneration for tax advisory services 8io 79
Auditors’ remuneration for non-audit services - 3735
15273 26276
Other operating income and expenses
000 RUB Note 2012 2011
Loss from disposal of non-current assets (40 267) (18 620)
Loss from write-off of receivables - (31973)
Reversal of impairment of receivables 26 39494 61884
Gain from revaluation of investment property 16 50350 18 633
Impairment of raw materials (one-off) - (101 205)
Ozerki-accident expenses - (73 058)
Sundry income 13 603 1711
63 180 (142 628)
Personnel costs
000 RUB Note 2012 2011
Wages and salaries (6 298 681) (4503911)
Social security contributions 2111328 (1 647 603)
Employee benefits (1493 137) (1207 964)
Share-based payments 10 (81 846) (50961)
Other (250 875) (127 865)
Total personne! costs (10235 867) (7 538 304)

During the year ended 31 December 2012 the Group employed 21 thousand employees on average
(2011: 17 thousand employees on average). Approximately 96% of employees are store and

warchouse employees and the remaining part is office employees.
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Share-based payment arrangements

During the year ended 31 December 2011 the Group granted share appreciation rights to key
management personnel and senior employees that entitle them to cash payment in the years ending
31 December 2012 and 31 December 2013. The amount of cash payments is based on share price
of the Company at the dates of exercise. The payments are subject to service conditions which
require employees to stay with the Group until settlement date.

The fair value of the rights granted to the employees was measured as at 31 December 2012 based
on Black-Scholes formula. Expected volatility is estimated by considering historic average share
price volatility.

The inputs used in the measurement of the fair value at 31 December 2012 were as follows:

Share price USD 11.70
Exercise price USD 8.88
Expected volatility 58.8%
Risk-free rate 2.5%
Annual dividend vield 0.68%

Term until exercise date 0.85 years

Total expense on share appreciation rights recognised as personnel costs in general, selling and
administrative expenses in profit and loss amounted to RUB 81 846 thousand for the year ended
31 December 2012 (2011: RUB 50 961 thousand). Carrying amount of liabilities as at
31 December 2012 amounted to RUB 76 835 thousand (2011: RUB 50 961 thousand).
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Notes to the Consolidated Financial Statements for the vear ended 31 December 2012 (continued)

Finance income and finance costs

000 RUB 2012 2011

Recognised in profit or loss

Interest income on loans and receivables 10 784 24 800
Other finance income 644 416
Finance income 11 428 25216
Interest costs on loans and borrowings (1014 184) (811 783)
Reclassification from hedging reserve (21 022) 34 320
Finance costs (1035 206) (777 463)
Net finance costs recognised in profit

or loss (1023 778) (752 247)

The above financial income and costs
include the following in respect for
assets/(liabilities) not at fair value
through profit and loss:

Total interest income on financial assets 11 428 25216
Total interest expense on financial

liabilities (1035 206) (777 463)
000 RUB 2012 2011
Recognised in other comprehensive income

Change in fair value of hedges (352 721) 310 811
Reclassification to profit and toss 248 975 (109 389)
_lncome tax on income apd expense recognised 20749 (40 285)
in other comprehensive income

Finance (costs)/income recognised in other (82 997) 161 137

comprehensive income, net of tax

During 2012 the Group has capitalised interests in the value of property, plant and equipment. The
amount of capitalised interest comprised RUB 229 652 thousand (2011: RUB 101 627 thousand).
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O’Key Group S.A.

Notes to the Consolidated Financial Statements for the year ended 31 December 2012 (continued)

In 2012 capitalisation rate of 6.97% was used to determine the amount of borrowing costs eligible
for capitalisation (2011: 5.16%).

Foreign exchange gain/(losses)

During 2012 the Group had significant borrowings denominated in US dollars, The strengthening
of the Russian Rouble during 2012 has resulted in foreign exchange gain for the year amounting to
RUB 165 683 thousand (2011: loss RUB 266 619 thousand). [n 2012 and 2011 the Group has used
hedging instruments to hedge foreign exchange risks.

The Group’s risk management policy is to convert part of its USD denominated debt into RUB
denominated debt. In order to comply with the Group’s risk management policy, the foreign
exchange risk arising from repayment of long-term USD denominated bank loan is hedged.

Income tax expense

The Group’s applicable tax rate is the income tax rate of 20% for Russian companies (2011: 20%).

000 RUB 2012 2011

Current tax expense (1590 722) {1 170 595)
Deferred tax (expense)/benefit (198 537) 40 821
Total income tax expense (1789 259) (1129 774)

Income tax recognised directly in other comprehensive income

000 RUB 2012 2011
Before tax Tax Net of tax  Before tax Tax Net of tax

Foreign currency translation
differences for foreign 23963 - 23963 (58 630) - (58 636)
operations
Change in fair value of
hedges (103 746) 20749 (82997) 201422 (40285 161 137

(79 783) 20749 (59 034) 142 786 (40 285) 102 501
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O’Key Group S.A.

Notes to the Consolidated Financial Statements for the year ended 31 December 2012 (continued)

Reconciliation of effective tax rate:

000 RUB

Profit before income tax

Income tax at applicable tax rate (2012: 20%, 201 1: 20%)

Effect of income taxed at different rates

Tax effect of items which are not deductible for taxation purposes:

- Inventory shrinkage expenses

- Other non-deductible expenses

Tax withheld on dividends received from subsidiaries
'Tax concessions

Adjustments to current income tax for previous periods
Other items

Income tax expense for the year

2012 2011
6468 120 4369 654
(1293 624) (873 931)
(6 364) 2 867
(429 269) (307 301)
(60 507) (58 702)
(266 339) (91 204)
246 042 -

- 201 441

20 802 (2 944)
(1789259) (1129 774)
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O’Key Group S.A.

Notes to the Consolidated Financial Statements for the year ended 31 December 2012 {continued)

Security

At 31 December 2012 property, plant and equipment carried at RUB 6 404 435 thousand
(2011: RUB 4 214 640 thousand) have been pledged to third parties as collateral for borrowings.
Refer to notes 24 and 29.

In 2010 the Group has entered into agreement with third party in relation to one of its land plots
with carrying value of RUB 554 967 thousand as at 31 December 2012. Under terms of this
agreement the third party will build a trade center on this land plot. Upon completion of
construction the Group will exchange part of land plot for part of trade center and will locate
O’Key hypermarket there. In 2010 the Group received guarantee payment in relation to this
transaction. Guarantee received was included in other non-current liabilities and amounted to
RUB 914 307 thousand as at the date of receipt and to RUB9I1 18] thousand as at
31 December 20]2.

Intangible assets

Other intangible

000 RUB Software Lease rights assets Total
Cost

Baiance at ] January 2011 416 206 491 475 - 907 681
Additions 101 219 - 14 030 115249
Balance at 31 December 2011 517 425 491 475 14 030 1 022 930
Balance at | January 2012 517 425 491 475 14 030 1022 930
Additions 168 478 - - 168 478
Balance at 31 December 2012 685 203 491 475 14 030 1191 408
Amortisation and impairment

losses

Balance at 1 January 2011 (192 744) (155 685) - (348 429)
Amortisation for the year (91 778) (63 930) (694) (156 402)
Balance at 31 December 2011 (284 522) (219 615) (694) (504 831)
Balance at | January 2012 (284 522) (219615) (694) (504 831)
Amortisation for the year (54 248) (62975) (2759) (119 982)
Balance at 31 December 2012 (338 770) (282 590) (3453) (624 813)
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O’Key Group S.A.

Notes to the Consolidated Financial Statements for the year ended 31 December 2012 (continted)

Other intangible

Carrying amounts Software Lease rights assets Total
At 1 January 2011 223 462 335790 - 559 252
At 31 December 201 | 232 903 271 860 13 336 518 099
At 31 December 2012 347 133 208 885 10 577 566 595

Amortisation and impairment losses

Amortisation of RUB 119 982 thousand has been charged to selling, general and administrative
expenses (2011: RUB 156 402 thousand).

Investment property

"000 RUB Investment property

Investment properties at fair value as at 1 January 2011 517 000
Transfers from property, plant and equipment 9260
Expenditure on subsequent improvements 28 107
Fair value gain 18 633
Investment properties at fair value as at 31 December 2011 573 000
Investment properties at fair value as at 1 January 2012 573 000
Transfers from property, plant and equipment 6616
Expenditure on subsequent improvements 2 034
Fair value gain 50350
Investment properties at fair value as at 31 December 2012 632 000

The carrying amount of investment property is the fair value of the property as determined by
registered independent appraisers having an appropriate recognised professional qualification and
recent experience in the location and type of the property being valued.

The appraisers used income approach for determining the fair value. An estimate was made of
annual net operating income for 5 years which is mainly based on annual net rent rate of
RUB 4 600 per sq. m. (2011: RUB 5 400) and expected occupancy of 93% (2011: 60-80%). The
annual net operating income was assumed to be constant from year 6 to perpetuity. Discount rate of
17.8% (2011: 17%) was applied to discount future cash flows.

Direct operating expenses arising from investment property that generated rental income amounted
to RUB 83 363 thousand for the year ended 31 December 2012 (2011: RUB 70 773 thousand}.
There were no direct operating expenses arising from investment property that did not generate
rental income for the year ended 31 December 2012 (201 1: Nil).
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O'Key Group S.A.

Notes to the Consolidated Financial Statements for the year ended 31 December 2012 (continued)

Other non-current assets

000 RUB
Initial cost of land lease

Long-term prepayments to entities under control of sharcholder

group
Prepayments for non-current assets
Long-term deposits to lessors
Deferred bank commissions

Other non-current receivables

2012 2011

3991 382 3369934
952 302 1045171
2677459 978 490
159 525 125 406

- 11501

124 398 -

7 905 066 5 530 502

Initial cost of land lease includes purchase price and costs directly attributable to acquisition of
lease rights and is amortised over the period of the lease (49-51 years).

Long-term prepayments to entities under control of shareholder group represent prepayments for
rent of hypermarkets for the period until 2017, Related party transactions are detailed in note 30.

Movements in the carrying amount of initial cost of land lease were as follows:

000 RUB

Cost
Balance at 1 January
Additions

Disposals

Balance at 31 December

Amoriization and impairment losses
Balance at 1 January

Amortization charge

Disposals

Balance at 31 December

Net book value

At 31 December 2012 initial

2012 2011

3946 624 2 950 601
717 434 [ 008 702

(19 501) (12 679)

4 644 557 3 946 624
(576 690) (516 907)
(90 729) (60 738)

14 244 955

(653 175) (576 690)
3991 382 3369 934

lease carried at RUB 456 971 thousand

(2011: RUB 349 591 thousand) have been pledged to third parties as collateral for borrowings.

Refer to note 24.
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O’'Key Group S.A.

Notes to the Consolidated Financial Statements for the year ended 3! December 2012 (continyed)

18 Deferred tax assets and liabilities

Recognised deferred tax assets and liabilities

Deferred tax assets and liabilities are attributable to the following:

Assets Liabilities Net

000 RUB 2012 2011 2012 2011 2012 2011
Investment property - 9391 (21 135) - (21 135) 91391
Property, plant and : 33711 (448858) (520773) (448 858) (487 062)
equipment

Construction in progress - - (59064) (20325) (59 064) (20 325)
[ntangible assets - - (1609) (2667) (1 609) (2 667)
Other non-current assets 54 320 88 621 - (104 0653) 54 320 (15 444)
[nventories 232 008 257 552 - - 232 008 257 552
Trade and other receivables 160 769 110 865 (285 600) (49 493) (124 831) 61372
Trade and other payables 158 138 82378 (81 562) - 76 576 82378
Tax assets/(iiabilities) 605 235 582 518 (897 828) (697 323) (292 593) (114 805)
Set off of tax (230 109) (226 484) 230109 226484 - -
Net tax assets/(liabilities) 375126 356 034 (667 719) (470 839) (292 593) (114 805)

Unrecognised deferred tax liability

As at 31 December

a temporary difference

of RUB 16 851 838 thousand

(2011: RUB 14 104 538 thousand) relating to investments in subsidiaries has not been recognised
as the Group is able to control the timing of reversal of the difference, and reversal is not expected
in the foreseeable future, If the temporary difference were reversed in form of distributions
remitted to the Company, then an enacted tax rate of 10-15% would apply.
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O’Key Group S.A.

Notes to the Consolidated Financial Statements for the year ended 31 December 201 2 {continued)

Movement in temporary differences during the year

000 RUB

Investment property

Property, plant and
equipment

Construction in progress
Intangible assets

Other non-current assets
Inventories

Trade and other receivables

Trade and other payables

000 RUB

Investment property

Property, plant and
equipment

Construction in progress
Intangible assets
Investments

Other non-current assets
Inventories

Trade and other receivables

Trade and other payables

1 January  Recognised in Recognised in -~ 31 December
2012 profit or loss hedging reserve 2012

9391 (30 526) - (21 135)
(487 062) 38204 - (448 858)
(20 325) (38 739) - (59 064)
(2 667) 1058 - {1 609)
(15 444) 69 764 - 54 320
257 552 (25 544) - 232 008
61372 (206 952) 20 749 (124 831)
82378 (5 802) - 76 576
(114 805) (198 537) 20749 (292 593)

1 January Recognised in  Recognised in 31 December

2011 profit or loss  hedging reserve 2011

55309 (45 918) - 9391

(473 818) (13 244) - (487 062)

- (20 325) - (20 325)

- (2667 - (2 667)

3365 (3 365) - -

5522 (20 966) - (15 444)

156 748 100 804 - 257 552

69 037 32620 {40 285) 61372

68 496 13 882 - 82378

(115 341) 40 821 (40 285) (114 §05)
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O’Key Group S.A.

Notes to the Consolidated Financial Statements for the year ended 31 December 2012 (continued)

Inventories

060 RUB

Goods for resale
Raw matetials and consumables

Write-down to net realisable value

2012 2011
9 128 059 7955 952
341 346 344 634
(257 090) (382 929)
9212315 7917 657

Due to write-off and discount given for obsolete and slow moving goods for resale the Group tested
the related stock for write-off and also wrote down the related inventories to their net realisable
value, which resulted in decrease of carrying value of stock by RUB 257 090 thousand as at
31 December 2012 (2011: RUB 382 929 thousand). The write down to net realisable value was
determined applying the percentages of discount on sales and write-offs of slow moving goods to
the appropriate ageing of the poods. The percentages of discount were based on the best
management estimate following the experience of the discount sales.

The write-down is included in cost of goods sold.

Trade and other receivables

000 RUB

Trade receivables
VAT receivable
Prepaid taxes

Foreign exchange and interest rate
swap receivables

Other receivables

Taxes prepaid include

(2011: RUB 176 783 thousand).

Note 2012 2011
98 370 45 883
1196210 936 920
197 935 183 433
26 - 320 167
425119 437705
1917 634 1924 108

RUB 130 638 thousand of  prepaid income tax

Other receivables include RUB 345 814 thousand (2011: RUB 336279 thousand) of bonuses

receivable from suppliers.

The Group’s exposure to credit and currency risks and impairment losses related to trade and other
receivables are disclosed in note 26.

41



21

22

O'Key Group S.A.

Notes to the Consolidated Financial Statements for the vear ended 31 December 2012 (continued)

Cash and cash equivalents

000 RUB 2012 2011

Cash on hand 341 447 283 846
RUB denominated bank current account 957771 558 846
USD denominated bank current account 15824 100 426
RUB term deposits (interest rate: 1.77%; 2011: 3.5%- 65 679

7.06%p.a.) 151425
Cash in transit 3154972 1847 404
Cash and cash equivalents 4535693 2941 947

Term deposits had original maturities of less than three months.

The Group keeps its cash in the following banks: Bank Saint-Petersburg, Nordea bank, OTP bank,
Bank Otkrytic, Promservice bank, Sherbank, Baltiysky Bank, Raiffeisen bank, VTB bank, Credit
Evropa bank, Swedbank, TransCredit bank, BSGV, Hansa Bank, Unicredit bank and Uralsib bank.

The Group’s exposure to credit and currency risks related to cash and cash equivalents is disclosed
in note 26.

Equity
Reconciliation of number of shares from 1 January to 31 December is provided in the table below.

Ordinary shares

Number of shares unless otherwise stated 2012 2011

Par value EUR 0.01 EUR 0.01
On issue at | January 269 074 000 269 074 000
On issue at 31 December, fully paid 269 074 000 269 074 000

As at 31 December 2012 the Group’s subscribed share capital of RUB 119 440 thousand
(EUR 2 691 thousand, 2011: EUR 2 691 thousand) is represented by 269 074 000 shares with a par
value of 0.01 EUR each.

In accordance with Luxemburg Company Law, the Company is required to transfer a minimum of
5% of its net profits for each financial year to a legal reserve. This requirement ceases to be
necessary once the balance of the legal reserve reaches 10% of the issued share capital. The legal
reserve is not available for distribution to the shareholders. During the year ended
31 December 2012 there were no transfers to legal reserve (2011: RUB 10 486 thousand)

In February 2012 the Group paid interim dividends to shareholders in amount of

RUB 833 514 thousand. Interim dividends paid were recognised as distribution to sharcholders in
the Consolidated Statement of Changes in Equity.
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O'Key Group 8.A.

Notes to the Consolidated FFinancial Statements for the year ended 31 December 2012 (continued)

Dividends per share recognised as distribution to sharcholders for the year ended
31 December 2012 amounted to RUB 3.1 (2011: RUB 2.9).

In June 2012 shareholders of the Company approved annual dividends for the year ended
31 December 2011. The amount of annual dividends for 2011 was paid by the Group to
shareholders as interim dividends in 2011 in the amount of RUB 772 830 thousand.

There were no movements in additional paid-in capital during the year ended 31 December 2012.

Earnings per share

The calculation of basic earnings per share at 31 December 2012 was based on the profit
attributable to ordinary sharcholders of RUB 4 678 861 thousand (201 1: RUB 3 239 880 thousand),
and a weighted average number of ordinary shares outstanding of 269 074 000, calculated as shown
below. The Company has no dilutive potential ordinary shares.

Number of shares 2012 2011

Issued shares at 1 January 269 074 000 269 074 000

Weighted average number of shares for the year ended

2] December 269 074 000 269 074 000

Loans and borrowings

This note provides information about the contractual terms of the Group’s interest-bearing loans
and borrowings, which are measured at amortised cost. For more information about the Group’s
exposure to interest rate, foreign currency and liquidity risk, see note 26.

000 RUB 2012 2411

Non-current liabilities

Secured bank loans 6236313 5807682
Unsecured bonds 3 009934 -
Unsecured loans from related parties 617 522 960 300

9 863 769 6768 282

Current liabilities

Secured bank loans 1819 810 1417354
Unsecured bank facilities 2 003 457 3877808
Unsecured loans from third parties 2 868 7786

3826135 5302 948

As at 31 December 2012 loans and borrowings with carrying value of RUB 8 056 123 thousand
(2011: RUB 7 225 336 thousand) were secured by property, plant and equipment and initial cost of
land lease. Refer to note 29.
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Terms and debt repayment schedule

O’Key Group S.A.

Notes to the Consolidated Financial Statements for the year ended 31 December 2012 (continued)

Terms and conditions of outstanding loans were as follows:

000 RUB

Secured bank loan
Secured bank loan

Secured bank loan

Secured bank loan

Unsecured bonds

Unsecured bank
facility
Unsecured bank
facility
Unsecured bank
facility
Unsecured bank
facility
Unsecured bank
facility
Unsecured loans
from related
parties
Unsecured loans
from related
parties
Unsecured loans
from other
companies
Unsecured loans
from other
companies
Unsecuted loans
from other
companies

31 December 2012

31 Deceniber 2011

Nominal
Currenc interest Year of Carrying Face Carrying
i rate maturity Face value amount value amount
UsD LIBOR + 2013 432 541 432 541 671 941 671 941
3.9-5%
USD L;Blosgj 20102015 3954901 3954901 5095856 5095 856
RUB 8.5% 2015 1168 681 | 168 681 1457539 1 457 539
Mosprime
RUB Im + 2013-2017 2 500 000 2 500 000 - .
3.5%
RUB 10,1% 2017 3009 934 3009934 - -
RUB 8% 2012 . - 302 302
RUB 8.85- 2012 - ] 370 090 370 090
9.85%
RUB 6.35- 2012 3507416 3507416
7.9% ) )
8.45% -
RUB 5 03% 2013 503 457 503 457 - -
RUB 8,6% 2013 1 500 000 1 500 000 - -
Usp 8% 2016 617 522 617 522 654 595 654 595
UsD 8% 2013 - - 305 705 305 705
RUB 0% 2013 2 865 2 865 2 862 2 862
RUB 7-12% 2013 3 3 10 10
RUB 0% 2012 - - 4914 4914
13689904 13689904 12071230 12071230

During 2012 the Group placed unsecured bonds on MICEX which expire after 5 years in 2017,
however bonds holders have an option to claim repayment of bonds after 3 years.
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O’'Key Group S.A.

Notes to the Consolidated Financial Statements for the vear ended 31 December 2012 (continued)

Compliance with loan covenants

The Group monitors compliance with loan covenants on an ongoing basis. Where incompliance is
unavoidable in managements’ view, the Group requests waiver letters from the banks before the
year-end, confirming that the banks shall not use its right to demand early redemption.

At 31 December 2012 and during the year then ended the Group complied with all loan covenants.

Trade and other payables

000 RUB Note 2012 2011

Trade payables 17 344 008 13 885 863

Advances received 181 083 120456

Taxes payable (other than income tax) 650 827 365 160

Payables to staff 1099 639 791 050

Foreign exchange and interest rate swap

liabilities 26 32554 ]

Short-term liabilities incurred in share- 10 76 835 33334

based payment transactions

Deferred income 28 365 34 309

Other current payables 200 423 77 387
19 613 734 15 337 559

The Group’s exposure to currency and liquidity risk related to trade and other payables is disclosed
in note 26.

Financial instruments and risk management

Overview

The Group has exposure to the following risks from its use of financial instruments:
e credit risk

¢ liquidity risk

e market risk

This note presents information about the Group’s exposure to each of the above risks, the Group’s
objectives, policies and processes for measuring and managing risk, and the Group’s management
of capital. Further quantitative disclosures are included throughout these consolidated financial
statements.
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&’Key Group S.A.

Notes ta the Consolidated Financial Statemenis for the year ended 31 December 2012 (continued)

Risk management framework

The Board of Directors has overall responsibility for the establishment and oversight of the
Group’s risk management framework.

The Group’s risk management policies are established to identify and analyse the risks faced by
the Group, to set appropriate risk limits and controls, and to monitor risks and adherence to limits.
Risk management policies are reviewed regularly to reflect changes in market conditions and
the Group’s activities. The Group, through its training and management standards and procedures,
aims to develop adisciplined and constructive control environment in which all employees
understand their roles and obligations.

The Group’s Audit Committee oversees how management monitors compliance with the Group’s
risk management policies and procedures and reviews the adequacy of the risk management
framework in relation to the risks faced by the Group. The Group’s Audit Committee is assisted in
its oversight role by Internal Audit. Internal Audit undertakes both regular and ad hoc reviews of
risk management controls and procedures, the results of which are reported to the Audit
Committee.

Credit risk

Credit risk is the risk of financial loss to the Group if a customer or counterparty to a financial
instrument fails to meet its contractual obligations, and arises principally from the Group’s
receivables from customers and investments.

Exposure to credit risk

The carrying amount of financial assets represents the maximum credit exposure. The maximum
exposure to credit risk at the reporting date was:

Note Carrying amount
000 RUB 2012 2011
Trade and other receivables 20 523 489 483 588
:22213: btiitse and foreign exchange swap i 320 167
Cash and cash equivalents 21 4 535 693 2941947
5059 182 3745702

Due to the fact that the Group’s principal activities are located in Russian Federation the credit risk
is mainly associated with domestic market. The credit risks associated with foreign counterparties
are considered to be remote, as there are only few foreign counterparties and they were properly
assessed for creditability.

Trade and other receivables

The Group has no considerable balance of trade receivables because the majority of the customers
are retail consumers, who are not provided with any credit. Therefore the Group’s trade receivables
primarily include receivables from tenants and receivables connected to provision of advertising
services. Usually the Group provides advertising services to suppliers of goods sold in O’Key
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outlets. Thus, the credit risk in part of Trade receivables is mostly managed through procedures for
selection of suppliers and tenants.

The Group establishes an allowance for impairment that represents its estimate of incurred losses in
respect of trade and other receivables. The main component of this allowance is a specific loss
component that relates to individually significant exposures.

Impairment losses

The aging of trade and other receivables at the reporting date was:

Gross Impairment Gross Impairment

000 RUB 2012 2012 2011 2011
Not overdue and past due less than 436 509 i 422 770 i
90 days
Past due 90-180 days 22227 - 21527 -
Past due 180-360 days 10 595 - 10 262 -
More than 360 days 75 635 L1477 73255 (44 226)

544 966 (21 477) 527 814 (44 226)

The movement in the allowance for impairment in respect of trade receivables during the year was
as follows:

000 RUB 2012 2011

Balance at beginning of the year 44 226 108 422
Impairment loss recognised - 31973
Impairment loss reversed (22 749) {61 884)
[mpairment loss utilised - (34 285)
Balance at end of the year 21 477 44 226

The management has performed thorough analysis of the recoverability of the receivables and
impaired the balances outstanding for more than 1 year. Based on past experience the management
believes that normally the balances outstanding less than 360 days should not be impaired.

Cash and cash equivalents

The Group held cash and cash equivalents of RUB 4 535 693 thousand at 31 December 2012
(2011: RUB 2 941 947 thousand), which represents its maximum credit exposure on these assets.
Cash and cash equivalents are mainly held with banks which are rated AAA based on Standard and
Poor’s national rating for Russian Federation and AAA based on Moody’s Investors Service
national rating for Russian Federation.
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Liquidity risk

Liquidity risk is the risk that the Group will encounter difficulty in meeting the obligations
associated with its financial liabilities that are settled by delivering cash or another financial asset.
The Group’s approach to managing liquidity is to ensure, as far as possible, that it will always have
sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions,
without incurring unacceptable losses or risking damage to the Group’s reputation.

Liquidity risk management is a responsibility of the Treasury under the supervision of the Group’s
Financial Director. The Group’s liquidity risk management objectives are as follows:

e Maintaining financial independence: a share of one creditor in debt portfolio should not exceed

30%:;

¢ Maintaining financial stability: the ratio DEBT/EBITDA should not exceed 2.5;

e Monitoring of compliance with debt covenants;

* Planning: timely preparation of operating, investing and financing cash-flow forecasts on

roliing basis.

Exposure to liquidity risk

The following are the contractual maturities of financial liabilities, including future interest

payments:
2012
Carrying Contractual

000 RUB amount cash flows 0-6 mths 6-12 mths 1-5 yrs
Non-derivative financial
liabilities
Secured bank loans 8056 123 (9172269) (1054 656) (1113 462) (7004 151
Unsecured bonds 3009934 (3 916 444) {151 085) (151 085) (3 614 274)
Unsecured bank facilities 2 003 457 (2046 007y (2 046 00T) - )
Unsecured loans from
related parties 617 522 {769 789) (24 363) (24 363) (721 063)
Unsecured logns fiom 2 868 (2 868) (1) 2 867) i
other companies
Trade and other payables 18 644 070 (18644 070) (18 644 070) - -
Other non-current
liabilities 911 181 (911 181) - - (911 181)
Derivative financial
assets
Foreign exchange and
interest rate swap liability 32554 (466 376) (114 132) (102 648) (249 596)

33277709 (35929004) (22034 314) (1394 425) (12 500 265)
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During 2012 the Group placed unsecured bonds on MICEX which expire after 5 years in 2017,
however bonds holders have an option to claim repayment of bonds after 3 years, thus 3 years
period is used for contractual cash flows calculation purposes.

2011

Carrying Contractual
000 RUB amount cash flows 0-6 mths 6-12 inths 1-5 yrs
Non-derivative financial
liabilities
Secured bank foans 7225336 (8 077 028) (885 672) (853 208) {6338 148)
Unsecured bank facilities 3 877 808 (4026 728) (3 994 472) (32 256) -
Unsecured loans from
related parties 960 300 (1047 602) (37 886) (37 886) {971 830)
Unsecured loans from 7786 (7798) (4935) (2 863) .
other companies
Trade and other payables 14754300 (14 754 300) (14 754 300) - -
Other non-current
liabilities 965 883 (965 883) - - (965 883)
Derivative financial
assets
Foreign exchange and
interest rate swap (320 167) (350 286) (101 830} (87 244) (161212)

receivables

27471246  (29229625) (19779095)  (1013457) (8437 073)

There are no payments due after 5 years.

Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates
and equity prices will affect the Group’s income or the value of its holdings of financial
instruments. The objective of market risk management is to manage and control market risk
exposures within acceptable parameters, while optimising the return.

The Group buys derivatives in order to manage market risk. All such transactions are carried out
within the guidelines set in Group’s policy on hedging market risk. The Group applies hedge
accounting in order to manage volatility in profit or loss.

Currency risk

The Group holds its business in Russian Federation and mainly collects receivables nominated in
Russian Roubles. However financial assets and liabilities of the Group are also denominated in
other currencies, primarily US Dollar.

Thus the Group is exposed to currency risk, which may materially influence the financial position
and financial results of the Group through the change in carrying value of financial assets and
liabilities and amounts on foreign exchange rate gains or losses. The Group ensures that its
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exposure is kept to acceptable level by keeping proportion of financial assets and liabilities in
foreign currencies to total financial liabilities at acceptable level. From time to time the Group
converts assets and liabilities from one currency to another. The Group regularly considers
necessity of using derivatives to hedge its exposure to currency risk. During 2012 the Group used
currency swap in order to hedge currency risk on loan denominated in US Dollars.

Exposure to currency risk

The Group’s exposure to foreign currency risk was as follows based on notional amounts:

’000 RUB USD-denominated USD-denominated
2012 2611
Trade and other receivables 3346 41632
Secured bank loans (4387 442) (5 767 797)
Unsecured loans from related parties (617522) (960 300)
Trade and other payables (11250) (118 925)
Other non-current liabilities (911 181) (965 883)
Foreign exchange and interest rate swap receivables - 320167
Foreign exchange and interest rate swap liabilities (32 554) -
Gross exposure (5 956 603) (7 451 106)
Of which carrying amount of hedged secured bank loans 3 954 901 5095856
Net exposure (2 001 702) (2 355 250)

The following significant exchange rates applied during the year:

Average rate Reporting date rate
Russian Rouble equals 2012 2011 2012 2011
US Dollar 31.0930 203874 30.3727 32.1961

Sensitivity analysis

A 10% strengthening of the RUB against USD at 31 December 2012 would have increased equity
by RUB 592 405 thousand (201]1: RUB 745111 thousand) and profit or loss by
RUB 196 915 thousand (2011: RUB 267 542 thousand). This analysis is based on foreign currency
exchange rate variances that the Group considered to be reasonably possible at the end of the
reporting period. The analysis assumes that all other variables, in particular interest rates, remain
constant. The analysis is performed on the same basis for 2011.

A weakening of the RUB against USD at 31 December would have had the equal but opposite
effect on equity and profit and loss, on the basis that all other variables remain constant.
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Interest rate risk

The Group has material exposure to interest rate risk. As at 31 December 2012 66% of the Group’s

interest bearing financial liabilities were subject to re-pricing within 6 months after the reporting
date (2011: 76%).

The Group uses swaps to hedge its exposure to variability of interest and exchange rates. As at
31 December 2012 the Group had foreign exchange and interest swap agreement with a bank.
Under this agreement the Group swaps LIBOR rate for fixed rate and swaps USD for RUB at fixed
rate. At inception, the swap had maturity of five years.

The Group hedged 57% (2011: 88%) of its borrowings with variable rate applying this hedge.

Profile

At the reporting date the interest rate profile of the Group’s interest-bearing financial instruments
was:

Carrying amount
*000 RUB 2012 2011

Fixed rate instruments
Financial assets - -

Financial liabilities (6 802 462) (6 303 433)

Variable rate instruments

Financial assets - 320 167
Financial liabilities (6919 996} (5767 797)

Cash flow sensitivity analysis for variable rate instruments

A change of 100 basis points in interest rates at the reporting date would have increased
(decreased) equity and profit or loss by the amounts shown below. This analysis assumes that all
other variables, in particular foreign currency rates, remain constant. The analysis is performed on
the same basis for 2011,

Profit or loss Equity
100 bp 100 bp 100 bp 100 bp
’000 RUB increase decrease increase decrease
2012
Variable rate instruments (68 801) 68 801 - -
Interest rate swap 39 485 (39 485) 40618 5 160
Cash flow sensitivity (net) (29 316) 29 316 40 618 5160
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Profit or loss Equity
100 bp 100 bp 100 bp 100 bp
’000 RUB increase decrease increase decrease
2011
Variable rate instruments (57 575) 57 575 - -
Interest rate swap 50 870 (50 870) 80 942 (57 177)
Cash flow sensitivity (net) (6 705) 6 705 30 942 (57 177)

Fair values

Basis for determination of fair value of financial assets and liabilities is disclosed in note 4. Fair
value of Group’s financial assets and liabilities approximates their carrying amounts.

Fair value hierarchy

Group’s derivative financial assets and liabilities comprise foreign exchange and interest rate swap
which is carried at fair value. Fair value of swap was determined based on observable market data,
including forward foreign exchange and interest rates. The Group has no financial assets and
liabilities measured at fair value based on unobservable inputs,

Capital management

The Group’s policy is to maintain a strong capital base so as to maintain investor, creditor and
market confidence and to sustain future development of the business. Neither the Company nor its
subsidiaries are subject to externally imposed capital requirements, except for statutory requirement
in relation to minimum level of share capital; the Group follows this requirement.

Operating leases

Leases as lessee

The Group has both own and Ieased land plots. The own land plots are included in property, plant
and equipment. Leased land plots are treated as operating leases, In case the Group incurs costs
directly attributable to acquisition of operating lease rights, these costs are capitalized as initial cost
of land lease and are amortised over the period of the lease (49-51 years). The further information
on leases is detailed below.

When the Group leases land plots under operating leases, the lessors for these leases are State
authorities and third parties. The leases are typically run for 2-3 years, after which long term
operating lease contract is concluded for 49 years.

The Group also rents premises under operating leases. These leases typically run up to 10 years.
Some of Group’s leases are non-cancellable and contain contingent rent arrangements. The Group
has subleases.

During the year ended 31 December 2012 RUB 2 388 692 thousand was recognised as an expense

{including amortisation of initial cost of land lease amounting to RUB 90 729 thousand) in the
profit and loss in respect of operating leases (2011: RUB 1 733 354 thousand).
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Non-cancellable operating lease rentals are payable as follows:

RUB 000° 2012 2011

Less than one year 278 099 222 673

Between one and five years 765 382 744 618

More than five years 4 847 5372 5248 576
5891 033 6 215 867

Contingent rent recognised as an expense for the year ended 31 December 2012 amounted
RUB 637 255 thousand (2011: RUB 596 634 thousand). Contingent rent is determined as excess of
3%-5% of the revenue of related stores over fixed rent rate.

Leases as lessor

The Group leases out its investment property and some space in the buildings of hypermarkets.
During the year ended 31 December 2012 RUB 1 013 754 thousand was recognised as rental
income in the consolidated statement of comprehensive income (2011: RUB 733 164 thousand).
All leases whether the Group is lessor are cancellable. The Group has contingent rent
arrangements.

Contingent rent recognised as income amounted to RUB 28 582 thousand for the year ended
31 December 2012 {2011: RUB 4 238 thousand). Contingent rent is determined as excess of 3,5%-
25% of the tenant’s revenue over fixed rent rate,

Capital commitments

The Group has capital commitments to acquire property, plant and equipment and intangible assets
amounting to RUB 5 796 762 thousand as at 31 December 2012 (2011: RUB 1 661 253 thousand).

Contingencies

Legal proceedings

From time to time and in the normal course of business, claims against the Group are received. On
the basis of its own estimates and both internal and external professional advice the management is
of the opinion that no material losses will be incurred in respect of claims.

Taxation contingencies

The taxation system in the Russian Federation continues to evolve and is characterised by frequent
changes in legislation, official pronouncements and court decisions, which are sometimes
contradictory and subject to varying interpretation by different tax authorities.

Taxes are subject to review and investigation by a number of authorities, which have the authority
to impose severe fines, penalties and interest charges. A tax year remains open for review by the
tax authorities during the three subsequent calendar years; however, under certain circumstances a
tax year may remain open longer. Recent events within the Russian Federation suggest that the tax
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authorities are taking a more assertive and substance-based position in their interpretation and
enforcement of tax legislation,

New transfer pricing legislation enacted in the Russian Federation starting from 1 January 2012
provides for major modifications making local transfer pricing rules closer to OECD guidelines,
but creating additional uncertainty in practical application of tax legislation in certain
circumstances.

The new transfer pricing rules introduce an obligation for the taxpayers to prepare transfer pricing
documentation with respect to controlled transactions and prescribe new basis and mechanisms for
accruing additional taxes and interest in case prices in the controlled transactions differ from the
market level. The new transfer pricing rules eliminated the 20-percent price safe harbour that
existed under the previous transfer pricing rules applicable to transactions on or prior to 31
December 2011.

The new transfer pricing rules primarily apply to cross-border transactions between related parties,
as well as to certain cross-border transactions between independent parties, as determined under the
Russian Tax Code. In addition, the rules apply to in-country transactions between related parties if
the accumulated annual volume of the transactions between the same parties exceeds a particular
threshold (RUB 3 billion in 2012, RUB 2 billion in 2013, and RUB 1 billion in 2014 and thereon).

Since there is no practice of applying the new transfer pricing rules by the tax authorities and
courts, it is difficult to predict the effect of the new transfer pricing rules on these consolidated
financial statements.

The Group companies entered into intragroup transactions which management believed were
consistent with applicable tax law. However, based on the uncertainty of legislation, the tax
authorities could take a different position and attempt to assess additional tax and interest. The
potential amount of such assessment cannot be reasonably estimated based on the uncertainty of
transfer pricing rules and practical application of the law, but could be significant. Management has
not made any provision because it believes it is not probable that an outflow of funds relating to
any such assessment will take place.

The Group has treated bonuses received from suppliers based on clarifications issued by the
Russian Ministry of Finance, and management believes that this approach is consistent with
applicable tax law. However, based on uncertainty of tax legislation and recent development of
court practice, the tax authorities could take a different position and attempt to assess additional tax
liabilities.

The potential amount of such assessment cannot be reasonably estimated due to uncertainty of
legislation and absence of practise in determining of the amount of additional tax liabilities, but
could be significant. Management has not made any provision because it believes it is not probable
that an outflow of funds relating to any such assessment will take place.
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Assets pledged or restricted

At 31 December 2012 the Group has the following assets pledged as collateral:

‘000 RUB Note 2012 2011

Fixed assets (carrying value) 14 6 404 435 4214640
Initial cost of land lease (carrying value) 17 456 971 349 591
Total 6 861 406 4 564 231

Related party transactions

Major shareholders
The major shareholders of the Group are four individuals Mr. Korzhev, Mr. Troitsky, Mr. Volchek
and Mr. Teder (“the shareholder group™).

Transactions with management

Management remuneration

Key management received the following remuneration during the year, which is included in
personnel costs (see note 9):

000 RUB 2012 201t

Salaries and bonuses 113 526 125339

Social security contributions 778 660

Long-service bonus 85 425 71 839

Share-based payments 42016 31321
241 745 229159

In addition members of Board of Directors received remuneration in the amount of
RUB 12 068 thousand for the year ended 31 December 2012 (2011: RUB 8 858 thousand) which is
included in Legal and professional expenses (see note 7).

Transactions with other related parties
Other related parties are entities which belong to the shareholder group (see note [(a)).

The Group’s other related party transactions are disclosed below.

55



@

(i)

O’Key Group S.A.

Notes to the Consolidaled Financial Statements for the year ended 31 December 2012 (continued)

Revenue
Transaction  Transaction  OQutstanding Outstanding
000 RUB value value balance balance
2012 2011 2012 2011
Services provided:
Other related parties 33 664 21 689 (5110) (3 786)
38 664 21689 (5 110) (3 786)

All outstanding balances with related parties are to be settled in cash within six months of the
reporting date. None of the balances are secured.

Expenses
Transaction Outstanding Outstanding
000 RUB value Transaction value balance balance
2012 2011 2012 2011
Lease of premises
Other related parties (675 140) (647 768) I 109 960 1 179 569
Including:
Rental fee (565 526) (557 934)
Reimbursement of utilities (54831 (35 735)
eR:;th;z;sement of other (54 783) (54 099)
Other services received:
Other related parties (15 908) (24 036) 608 9722
Finance costs:
Other related parties (49 430) (70 169) - -
{740 478) (741 973) 1110 568 1 189 291

In 2012 no finance costs from related parties were capitalized in cost of property, plant and
equipment (201 1: Nil).

Qutstanding balance for lease of premises as at 31 December 2012 represents net balance of
prepayments for rent of hypermarkets for the period until 2017 in the amount of
RUB 1 168 638 thousand (2011: RUB 1230 054 thousand) and current liabilities for rent of
hypermarkets in the amount RUB 58 678 thousand (2011: RUB 50 485 thousand). Long-term part
of prepayments is RUB 952 302 thousand (2011: RUB 1 045 171 thousand), refer to note 17,

All other outstanding balances are to be settled in cash within six months of the reporting date.
None of the balances are secured.
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Loans
Outstanding Outstanding
000 RUB Amount loaned Amount loaned balance balance
2012 2011 2012 2011
Loans received:
Other related parties - - (617 522) (960 300)

The loans from other related parties bear interest at 8% per annum and are repayable in 2016.

Pricing policies

Related party transactions are not necessarily based on market prices.
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Subsidiaries

2012 2011
Subsidiary Country of incorporation Ownership/voting  Ownership/voting
LLC O’Key Russian Federation 100% 100%
JSC Dorinda Russian Federation 100% 100%
ISC Mir Torgovli Russian Federation 100% 100%
Axus Financiat I.td BVI L00% 100%
Starligton Ltd Cyprus 100% 100%
Batisto Ltd Cyprus 100% 100%
[(J)t’(;(ey Investments (Cyprus) Cyprus 100% 100%
Legondia Co. Limited Cyptus 100% 100%
LLC O’Key Group Russian Federation 100% 100%
LLC O’Key Logistics Russian Federation 100% 100%
LLC Vendor Russian Federation [00% 100%
PLC KSSK Russian Federation 100% 100%
JSC DRSU-34 Russian Federation 100% 100%
JSC Baltika Russian Federation - 100%
LLC O’Key-Finans Russian Federation 100% L00%
LLC Vega Russian Federation 100% 100%
LL.C Gradstroytsentr Russian Federation 100% 100%
LLC Grand Russian Federation 100% 100%
LLC Invest-Neva Russian Federation 1007 100%
LLC Krona Russian Federation 100% 100%
LLC Skladservis Russian Federation 100% 100%
LLC Sovagro Russian Federation 100% 100%
LLC Stroyexpert Russian Federation 100% 100%
LLC Talan Russian Federation 100% 100%
LLC Tellara Russian Federation 100% 100%
LLC Triumfalnaya Marka Russian Federation - 100%
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2012 2011
Subsidiary Country of incorporation Ownership/voting  Ownership/voting
LLC Donskaya Zvezda Russian Federation 100% 100%
LLC Taifun Russian Federation 100% 100%
LLC Photon Russian Federation 100% 100%
LLC Tagar Russian Federation - 100%
LLC Tagar-City Russian Federation 100% 100%
JSC Olips D Russian Federation 100% 100%
LLC L.ux Development Russian Federation 100% 100%
LLC Djemir Invest Russian Federation 100% 100%
LLC Kbr-Torg Russian Federation 100% 100%
JCS START Krasnoselsky Russian Federation 100% 100%
LLC Fresh Market Russian Federation 100% 100%
LLC TC Djemir Russian Federation 100% -
JCS START Primorsky Russian Federation 100% -

During 2012 the Group acquired two subsidiaries: LL.C TC Djemir and JCS START Primorsky for
the purpose of obtaining lease rights on the land plots. The acquisition of subsidiaries was
classified as acquisition of assets, because acquired entities do not constitute a business.

Several subsidiaries were liquidated at the end of 2012: LLC Tagar, LLC Triumfalnaya Marka and
JSC Baltika.

The contibution of liquidated subsidiaries to the Group’s profit for the year and the effect on
Group’s assets and liabilities were not significant.

Lvents subsequent to the reporting date

Subsequent to the reporting date the Group has opened a hypermarket in Moscow.

In February 2013 the Group paid to sharehoiders dividends in the amount of USD 50,997,595
(RUB 1 538 036 thousand).
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MpUMEYaHU.
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(¢uHAHCOBOW OTYeTHOCTH, NMpUHATBIMH EBporelickum Coro3oM, M Ui TaKOrO pojJia BHYTPEHHETO
KOHTpOJIsA, Kak ompenensier CoBeT OUPEKTOPOB, HEOOXOAMMa IOATOTOBKAa KOHCOJIHIMPOBAHHON
(hMHAHCOBOW OTYETHOCTH 03 CYIIECTBEHHBIX UCKAKEHUN, OyIh TO MOIIEHHIYECTBO WIIH OIIUOKH.

OmeemcmeenHocms YNOJIHOMOYEHHO20 ayaumopa KomnaHuu

Harra OTBETCTBEHHOCTh 3aKJIHOYAETCSA B BBIPAKCHWU MHEHHS 00 YKa3aHHOH KOHCOJIMIAMPOBAHHOMN
()MHAHCOBOW OTYETHOCTH HA OCHOBE IMPOBEICHHOIO HaMHU ayauTa. MBI TPOBOAWIM ayIWT B
COOTBETCTBHHM C MEXIyHApOJHBIMUA CTaHAAPTAMH ayJauTa, NPUHATBIMEH Uit JIrokcemOypra
Komuccueit mo Haazopy 3a GUHAHCOBBIM ceKTOpoM. /laHHBIE cTaHIapTHI TPEOYIOT OT HAC COOJIIOICHUS
STUYECKUX HOPM, a TAKXKe TUIAHWPOBAHUS W TPOBEICHUS ayJWTa TaKUM OOpa3oM, 4TOOBI MOTYyYUTh
pa3syMHYI0 yBEpEHHOCTh B TOM, YTO KOHCOIMAMPOBAaHHAs (DMHAHCOBAas OTYETHOCTh HE COIEPIKUT
CYIIECTBEHHBIX NCKAKECHHA.



Ayaur BKIOYaeT B ceOs MPOBEIEHUE NPOICHyp, HAMPABICHHBIX Ha TMOJNYYEHHE ayTUTOPCKHUX
JTIOKa3aTeNbCTB, TOATBEPKAAIONIMX YHCIOBBIE JaHHBIE W  PAcKpBITHS, COIepKamuecs B
KOHCOJIMTUPOBAHHOW (PMHAHCOBOW OTYETHOCTH. BEIOOp Tpolieqyp SBISAETCS MPEIMETOM CYKICHUS
YIIOJIHOMOUYEHHOTO ayJIWTOpa KOMIIAHWH, KOTOPOE OCHOBBIBACTCS HA OICHKE pHCKA HAIMYUA
CYIIECTBEHHBIX HCKaKEHUH, IOMYIIEHHBIX BCIEICTBUE HETOOPOCOBECTHBIX JIEHCTBHIA MM OMNOOK. B
MpoIlecce OIEHKHM TaHHOTO pHCKa ayIuTop pacCMaTpUBaeT CHUCTEMY BHYTPEHHETO KOHTPOJIS,
o0ecreunBarony0 MOATOTOBKY W JTOCTOBEPHOE NPEACTAaBICHHE KOHCOJIHIUPOBAHHOW (rHAHCOBOH
OTYETHOCTH, C IIENIBI0 BEIOOPA COOTBETCTBYIOIINX ayJUTOPCKHUX MPOIIENyp, HO HE C IENBI0 BRIPAKEHHS
MHEeHUSI 00 3(p(PEeKTHBHOCTH CHCTEMBl BHYTPEHHETO KOHTPOJNSA. AYIWT TakXKe BKIIOYAET OIEHKY
1IEJIeCO00Pa3HOCTH TMPHUHATON YYETHOH MOJMTUKHM M OOOCHOBAaHHOCTH OIICHOYHBIX ITOKa3aTelieH,
paccuntanHblX COBETOM JUPEKTOPOB, a TaKXKe OICHKY MPEICTaBICHUS KOHCOJIHIUPOBAHHON
(hPMHAHCOBOW OTYETHOCTH B IIETIOM.

Mpl mosaraem, YTO IIOJNIyYCHHBIC B XOJI€ ayauTa J0Ka3aTeidbCTBa NAlOT HaM HEOOXOAHMMEIC U
JIOCTATOYHBIE OCHOBAHUS JIJISI BBIPAXKCHUS Ay TUTOPCKOTO MHEHHS 00 YKa3aHHON KOHCOMMIUPOBAHHON
(hMHAHCOBOI OTYETHOCTH.

Mnenue

[lo Hamemy MHeHMIO, MpujaraemMas KOHCONMIUpPOBaHHAas (PUHAHCOBAsS OTYETHOCTh OTpaKkaeT
JIOCTOBEPHO KOHCOMMMpoBaHHOe huHaHcoBoe nonoxenne AO O’KEN I'PYIIII no cocrosuuo Ha 31
nexkabpss 2012 roma, a Takke €€ KOHCOJNHIWPOBAaHHBIE pE3yNbTaThl JEATEIBHOCTH U
KOHCOJIMINPOBAaHHOE IBI)KEHUE €€ IEHEeKHBIX CPECTB 3a I'oJl, 3aKOHUMBIIHICA HA YKa3aHHYIO JaTy, B
COOTBETCTBMHM C MeXIyHapOIHBIMA CTaHJApTaMU  (PUHAHCOBOHW OTYETHOCTH, MNPHUHITHIMHU
EBponeiickum Corozom.

3axknrouenue o 0pyzux 3AKOHOOAMENbHBIX U HOpMAMUBHbBIX mpe6osauuﬂx

KoHCOMUINPOBaHHBIH OTYET JIMPEKTOPOB, OTBETCTBEHHOCTh 3a MOJATOTOBKY KOTOPOTO JICKUT Ha
CoBeTe JMPEKTOPOB, COMCPKHUT KOHCOJMIUPOBAHHYIO (PUHAHCOBYHO OTYETHOCTh. BhImucka wu3
TOJIOBOT'O OTYETA KOpIopaTuBHOTO yrnpasieHus 2012 roga, 0TBETCTBEHHOCTH 3a MOATOTOBKY KOTOPOTO
nexur Ha CoBeTe JUPEKTOPOB, COACPKHUT (PUHAHCOBYIO OTYCTHOCTh M BKJIIOYACT HWHGOPMAIUIO
HEOOXOIMMYIO TI0 3aKOHY.

JlrokcemOypr, 25 ampens 2013 T. OOO KIIMTI JIrokcemOypr
Od¢uc yrmorHOMOYESHHOTO ayIuTOpa
/Tlonnuce/
Treepu PaBacuo



O’Kei I'pynn AO

Konconuouposannas gunancosas omuemnocmos o punancogom cocmosnuu Ha 31 dexabps 2012 .

’000 PYB

AKTHUBBI

BHeoOopoTHBIE aKTUBBI
WuBecTULMOHHAs COOCTBEHHOCTD
OCHOBHBIE CpelICTBa
HesaBepieHHOE CTPOHUTENBCTBO
HematepuanbHble aKTUBBI
OT10KEeHHbBIE HAJIOTOBBIE AKTHUBbI
[Tpoure BHEOOOPOTHBIE AKTHBBI

HToro BHEOGOPOTHBIX AKTHBOB

O00poTHBIE AKTUBBI

3amacel

ToproBast u mpodas 1edUTOpPCKast 3a10KEHHOCTh
[Ipenormnarer 32 000POTHBIE aKTHBHI

JleHexHbIe CpeCTBAa U MX SKBUBAJICHTHI

HT10ro 060poTHBHIX AKTHBOB

HTOro akrusos

TlosicHenus

16
14
14
15
18
17

19
20

21

2012 2011
632 000 573 000
25692 464 20435107
1720 181 3136 848
566 595 518 099
375126 356 034
7905 066 5530502
36 891 432 30 549 590
9212315 7917 657
1917 634 1924 108
856 948 398 595
4535 693 2941 947
16 522 590 13 182 307
53 414 022 43 731 897

[Toxa3aTens KOHCOMUAWPOBAHHON OTYETHOCTH O (PHMHAHCOBOM TIIOJIOKEHHH CJEIyeT paccMaTpuBaTh B
COBOKYITHOCTH C TIOSICHEHUSIMH Ha cTpaHunax 10-59, xoTopeie SBISAIOTCS HEOTHEMIIEMOHM YacThIO JaHHON

OTUYCTHOCTH.



O’Kei I'pynn AO

Konconuouposannas gunancosas omuemnocmos o punancogom cocmosnuu Ha 31 dexabps 2012 .

’000 PYB

COBCTBEHHBIN KAIIUTAJI M OBA3ATEJILCTBA

Co0CTBEHHBIH KanuTAJ

HJoarocpounblie 00s13aTeIbCTBA
Kpenuts! u 3aliMbI

OTcpodeHHBIE HATOTOBBIE 00sI13aTEIbCTBA
[Tpoune nosrocpovHbie 00s3aTENBCTBA

HToro 1oarocpoyHbix 0053aTe/IbCTB

KparkocpouHnnie 00s13aTeIbCTBA

Kpenuts! u 3aiiMbI

ToproBast u mpouast KpeIUTOPCKas 3310J>KEHHOCTh
O06s13aTenpCTBA IO TEKYIIEMY HAJIOTy Ha IPUOBLUTH
HToro KpaTKoCpoYHBIX 00513aTEJIHCTB

Bcero ob0s3aTenbCTB

Bcero co0CTBEHHOI0 KanuTaja u 00513aTeJIbLCTB

ITosicHenns

22

24

18

24
25

2012 2011
18 090 056 14 303 743
9863 769 6 768 282
667 719 470 839
1 056 447 1137192
11 587 935 8376 313
3826135 5302 948
19 613 734 15337 559
296 162 411 334
23736 031 21 051 841
35323 966 29 428 154
53 414 022 43 731 897

[Toxa3aTens KOHCOMUAWPOBAHHON OTYETHOCTH O (PHMHAHCOBOM TIIOJIOKEHHH CJEIyeT paccMaTpuBaTh B

COBOKYITHOCTH C TIOSICHEHUSIMH Ha cTpaHunax 10-59, xoTopeie SBISAIOTCS HEOTHEMIIEMOHM YacThIO JaHHON

OTUYCTHOCTH.



O’Kei I'pynn AO

Konconuouposannas omuemnocmo 0 CogokynHou npudwiiu 3a 200, sakonyueuiuticss 31 oexabps 2012 a.

’000 PYB

Bripyuka
CebecTonMOCTh MPOoIaX
BanoBast npudbLIbL

O01exo3siicTBEHHBIE, KOMMEPUYECKUE U
aJIMUHHCTPATUBHBIE PACXO/IbI

Hpoque OINCPAMOHHBIC TOXOAbI U PAaCXOAbI
OnepaunoHHasi BbIpy4YKa

DuHAaHCOBBIM JOXOJ

Pacxonbl Ha (hHAHCHpPOBaHUE

KypcoBast mpu0Obuib/(yObITKH)

[pubbLIb 10 HAJIOT000/10KEHUS

Pacxox mo Hanmory Ha npuOBLIIH

Ipu6sL1b 32 rog

IIpounii coBOKyNHBIH 10X01

KypcoBsle pa3HUIBI U1 3apyOeKHBIX OTIeparui

M3MeHeHne prIHOYHON CTOMMOCTH X€JKEeH 1

nepepacrpeziejieHiue U3 pe3epBa XePKUPOBaHHS

ITonoxoaHbIN HAJIOT HA IPOYYIO COBOKYIIHYIO

MpUOBLTH

IIpouas coBokynHasi NpUOLLIL 32 IOJ 32
BbIYETOM HAJIOTA HA NPUOLLIb

O0mas coBoKynHasi NpUOLLIbL 32 IO/

IIpu6sL1L HA aKIUIO

basoBas u paccpeoToueHHas MpUObLIL Ha
akuio (PYDB)

Ilosicnenus

11
11
12

13

13

23

2012 2011
117 333 236 93 134 430
(89 706 251) (71 853 387)

27 626 985 21281 043

(20 363 950)

(15 749 895)

63 180 (142 628)
7326 215 5388 520
11428 25216
(1035 206) (777 463)
165 683 (266 619)

6 468 120 4369 654
(1789 259) (1129 774)
4 678 861 3239 880
23963 (58 636)
(103 746) 201 422
20 749 (40 285)

(59 034) 102 501
4619 827 3342 381
17.4 12.0

[Toka3aTenn KOHCOJIMIUPOBAHHOW OTYETHOCTH O COBOKYIIHOM MPHOBUIM CIIEAyeT paccMaTpuBaTh B
COBOKYITHOCTH C TIOSICHEHHSIMH Ha cTpaHunax 10-59, xoTopeie SBISAIOTCS HEOTHEMIIEMOHM YacThIO JaHHON

OTUYCTHOCTH.



O’Keu I'pynn AO

Konconuouposannas omuemnocms 06 usmMeHeHUsX 8 COOCMEeHHOM Kanumane 3a 200, 3akonuueuuiics 31 dexabps 2012 a.

YcranosieHH Peseps

Ilosich AxunuoHepH biii 3akoHOM  JloOaBouHblii  xemxupoBanu Hepacnpenene Peseps Bcero coG6ecTBeHHOTO
’000 PYB eHHe BIil KAIUTAJI peseps KAIHTAJ s HHasi NPUOBLIL  TEPEOIeHKH KAmuTajia
Ocrarox Ha 1 sHBaps 2011 119 440 111 8903 606 7 485 2 446 795 256 755 11 734 192
O0uiasi cOBOKYNHasi NPUOBLIB 32 Iojl
[TpuObLHL 32 TOI - - - - 3239 880 - 3239 880
IIpouas coBokynHasi NpUOLLIb
Kypcoast pa3uuiia - - - - - (58 636) (58 636)
W3meHeHne ppIHOYHOI CTOMMOCTH XEIUKEH U 11
nepepacipeesieHIe U3 pe3epBa XeIKIPOBAHUS - - - 201 422 - - 201 422
[TonoxoaHbIM HAJIOT HA MPOYY0 COBOKYIHYIO 13
MpUOBLITH - - - (40 285) - - (40 285)
Hroro npoueii cOBOKYNHOI NpuObLIN - - - 161 137 - (58 636) 102 501
HToro copokynHoii npudbLIN 32 roj - - - 161 137 3239 880 (58 636) 3342 381
Onepanun ¢ co0CTBeHHHMKaMH, OTPA’KeHHbIE
HeINocpeICTBEHHO B COOCTBEHHOM KanuTajie
Bxiaaapl cOOCTBEHHUKOB M BBITLJIATHI
CcO00CTBEHHHKAM
BrImaueHHbIe TUBUACHIBI 22 - - - - (772 830) - (772 830)
Pacnpenenenue B yCTaHOBIICHHBII 3aKOHOM 22
pesepB - 10 486 - - (10 486) - -

ITokazaTenn KOHCOMMIMPOBAHHOM OTYETHOCTH 00 M3MEHEHHUSX B COOCTBEHHOM KalMTale CIEIyeT pacCMaTpHBaTh B COBOKYITHOCTH C MOSICHEHHMSAMH Ha crpaHunax 10-59, xoropsle
SIBIIIFOTCS] HEOTHEMJIEMOH YacCThbIO JaHHOH OTUETHOCTH.



O’Keu I'pynn AO

Konconuouposannas omuemnocms 06 usmMeHeHUsX 8 COOCMEeHHOM Kanumane 3a 200, 3akonuueuuiics 31 dexabps 2012 a.

YcraHoB/1eHH Peseps

IMosicH AxkuuoHepH bIii 3akoHoM  JloGaBouHbIil  XemkupoBaHu Hepacnpenene Pezeps Bcero cod6cTBeHHOTO
’000 PYDB eHHe bl KamuTaa peseps KANHTAJ s HHasi NPUOBLIL  MePeoleHKH KanuTajia
WToro BkIagoB COOCTBEHHHKOB M BBITUIAT
COOCTBEHHUKAM - 10 486 - - (783 316) - (772 830)
OcraTtok Ha 31 Jlexadps 2011 119 440 10 597 8903 606 168 622 4903 359 198 119 14 303 743

Ycranosiie
HHBII Pezeps  Hepacnpenea Pe3eps Bcero
Mosich AKIIHOHEPHBI 3aKOHOM J0o0aBo4HBI  XeIKHPOBA eHHasl NepeoLeHkK c00CTBEHHOT 0

’000 PYB enne M KanmMTaJ pe3eps W KanurTaji HUSA NpHUObLLTHL " KANMUTAJIA
Ocrarok Ha | SHBaps 2012 119 440 10 597 8903 606 168 622 4903 359 198 119 14 303 743
O0mas coBoKynHasi NPUOLLIbL 32 IO/
[TpubsLIE 32 TOA - - - - 4 678 861 - 4 678 861
IIpouas coBokynHasi NpUOLLIb
Kypcoast pa3Huia - - - - 23 963 23963
3MeHeHNe PBIHOYHON CTOMMOCTH XeKeil 1 11 ) i ) (103 746) i ) (103 746)
nepepacnpeeneHue U3 pe3epna XeIHKUPOBAHUS

ITokazaTenn KOHCOMMIMPOBAHHOM OTYETHOCTH 00 M3MEHEHHUSX B COOCTBEHHOM KalMTale CIEIyeT pacCMaTpHBaTh B COBOKYITHOCTH C MOSICHEHHMSAMH Ha crpaHunax 10-59, xoropsle
SIBIIIFOTCS] HEOTHEMJIEMOH YacCThbIO JaHHOH OTUETHOCTH.



O’Keu I'pynn AO

Konconuouposannas omuemnocms 06 usmMeHeHUsX 8 COOCMEeHHOM Kanumane 3a 200, 3akonuueuuiics 31 dexabps 2012 a.

Ycranosie
HHBII Pezeps  Hepacnpenea Pe3eps Bcero
Iosich AKIIHOHEPHBI 3aKOHOM Jl00aBOYHBI  XeIKHPOBA eHHASA TepeoIeHK COOCTBEHHOTO
’000 PYB enne M KanMTaJ pe3eps W KanurTaji HUSA NpHUObLLTbL " KANUTAJIA
[MogoxomHbII HATIOT HA MTPOYYIO0 COBOKYIHYIO 13 i ) i 20 749 i 20 749
MpUOBLTH -
HToro npoueii cOBOKYNHOMH NPUOBLIN - - - (82 997) 23 963 (59 034)
HToro mpoyeii COBOKYNHO# MPpUOBLIN 32 IO - - - (82 997) 4678 861 23 963 4619 827
Onepauuu ¢ COOCTBEHHUKAMU, OTPAsKEeHHbIE
HEMOCPEICTBEHHO B COOCTBEHHOM KANHUTAJe
Bruiajibl COGCTBEHHUKOB U BBIILJIATHI
CcO00CTBEHHHKAM
BrlmiaueHHbie npenBapuTeNbHble TUBUIEHIbI 22 - - - - (833 514) - (833 514)
Bceero BkinagoB cOOCTBEHHUKOB U BBIILIAT ) ) } ) (833 514) ) (833 514)
COOCTBCHHUKAM
Ocrartok Ha 31 [lexa6ps 2012 119 440 10 597 8903 606 85 625 8 748 706 222 082 18 090 056

ITokazaTenn KOHCOMMIMPOBAHHOM OTYETHOCTH 00 M3MEHEHHUSX B COOCTBEHHOM KalMTale CIEIyeT pacCMaTpHBaTh B COBOKYITHOCTH C MOSICHEHHMSAMH Ha crpaHunax 10-59, xoropsle
SIBIIIFOTCS] HEOTHEMJIEMOH YacCThbIO JaHHOH OTUETHOCTH.
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O’Kei I'pynn AO

Konconuouposannas omuemnocms 0 08UNCEHUU OCHENCHBIX CPedCms 3a 200, 3akonuusuiuticss 31 dexabps 2012 a.

’000 PYB IlosicHenns

JleHexKHBIA OTOK OT ONEPALIHOHHOI
AeATeIbHOCTH

[TpuOBLIH 10 HATOTOOOIOKCHUS
llonpaexu na:
OO6eclieHUBaHUE W aMOPTH3AIIUS 14,15, 17

YOBITOK OT BBIOBITHSI OCHOBHBIX CPEJICTB,
MHBECTHUIMOHHOMN COOCTBEHHOCTH,

8
HEMaTePHAIbHBIX AaKTHBOB U MPOYHX
BHEOOOPOTHBIX aKTHBOB
[TpuOBLIG OT IEpEOLICHKH 16
HMHBECTUIIMOHHOX COOCTBEHHOCTH
DuHAHCOBBIE TOXOIbI 11
DUHAHCOBBIE PACXOIbI 11
[TpuOBLIL\yOBITKH OT KypCOBBIX Pa3HUIL 12

IloToKH IeHeKHBIX CPEACTB OT
onepanoHHO¥ esiTeJIbHOCTH 0e3 yueTa
H3MeHeHMii 000POTHOI0 KANUTAIa U
pe3epBoB

N3menenne ToproBoi u npouen
JIeOUTOPCKON 3aJ0IDKEHHOCTH

H3meHeHnue 3amacoB

M3MmeHeHue ToproBoi 1 nmpouei
KpEeIUTOPCKOM 3a/I0J5KEHHOCTH

IloTokH NeHEeKHBIX CPEACTB OT
ONepanOHHOMN AeATeJIbHOCTH 10
YIIaThl HAJI0Ta HA NPUOBLIbL U
TPOLIEHTOB

BelI1aueHHbI€ IPOLIEHTHI
YiayeHHBIH HAJIOT Ha MPUOBLIL

YucTblii NOTOK AEHEKHBIX CPeICTB OT
ONepaluHoOHHOM NesITeIbHOCTH

IToTok neHeKHBIX CpeacTB OT
WHBECTUIIMOHHOM 1eAITeIbHOCTH

ITokynka OCHOBHBIX CPENICTB U
MIEpBOHAYAIEHON CTOMMOCTHU apEHIbI
3eMITH

2012 2011
6 468 120 4369 654
2 149 949 1977278

40 267 18 620

(50 350) (18 633)
(11 428) (25 216)
1035206 777 463
(165 683) 266 619
9 466 081 7365 785
(759 441) 113 696
(1294 658) (1922 449)
4416811 3142 085
11 828 793 8699 117
(1231 380) (902 149)
(1 659 749) (1396 052)
8937 664 6 400 916
(8 350 612) (8 623 578)

[Toxa3zaTens KOHCOMUANPOBAHHON OTYETHOCTH O IBIDKEHUH JIEHEXKHBIX CPEACTB CIEAyeT paccMaTpuUBaTh B
COBOKYITHOCTH C TIOSICHEHUSIMH Ha cTpaHunax 10-59, xoTopeie SBISAIOTCS HEOTHEMIIEMOHW YacThIO JaHHON

OTUYCTHOCTH.
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O’Kei I'pynn AO

Konconuouposannas omuemnocms 0 08UNCEHUU OCHENCHBIX CPedCms 3a 200, 3akonuusuiuticss 31 dexabps 2012 a.

’000 PYB

[Ipuobperenne HeMaTepHaIbHBIX AKTHBOB

[TocTymenust OT NpoaaXK OCHOBHBIX
CpPEACTB U MHBECTULIMOHHOU
COOCTBEHHOCTH

3aiiMbI BEIIAHHEIE
[Tony4yeHHbIe MPOLIEHTHI

YucTelii NOTOK AeHEKHbIX CpeacCTB,
HCIO0JIb30BAHHBIX B MHBECTUIIMOHHOM
ACATCJIBbHOCTH

IHoToK eHe:KHBIX CPeACTB OT
¢GuHAHCOBOM AeATEeIbHOCTH

Beipyuka ot 3aiimMoB

INoramenue 3aiiMoB

JlMBHUAEHABI BBIIUTAYEHHbIC

Bripyuka ot Bbimycka akiuii B 2010 r.

YuCThblii MOTOK AEHEKHBIX CPEIACTB OT
(anchonoii JCATCJIBHOCTH

Hetro yBesmmuenune/(yMeHbIICHHE)
JAEHEKHBIX CPEJCTB M MX IKBHBAJICHTOB

IIGHQ)KHBIC Cp€acCTBa U UX DKBUBAJICHTHI HA

Ha4dajio rojga

BnusiHue uamMeHeHui BatOTHBIX KypCOB Ha
JIEHE)KHBIE CPEICTBA U MX SKBUBAJICHTHI

I[eHE)KHLle cpeacTBa U MX IKBUBAJIEHTBI
Ha KOoHell roaa

IlosicHenns

21

2012 2011
(168 478) (115 249)
16 640 19 703

- 1369

11428 25216

(8 491 022) (8 692 539)
7 500 000 16 971 297
(5 530 804) (16 800 281)
(833 514) (772 830)

- 152 568

1135 682 (449 246)
1582324 (2 740 869)
2941 947 5707 185
11422 (24 369)
4535 693 2941 947

[Toxa3zaTens KOHCOMUANPOBAHHON OTYETHOCTH O IBIDKEHUH JIEHEXKHBIX CPEACTB CIEAyeT paccMaTpuUBaTh B
COBOKYITHOCTH C TIOSICHEHUSIMH Ha cTpaHunax 10-59, xoTopeie SBISAIOTCS HEOTHEMIIEMOHW YacThIO JaHHON

OTUYCTHOCTH.
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(@)

(b)

O’Ken I'pynn AO

Tlosicnenus k Konconuouposantoil ¢purnancosoti omuemnocmu 3a 200, 3akonuueuiutics 31 oexabpsa 2012 2

OcHOBHBIE OJIOKEHHU A

Opranu3anus u ee 1esiTeJIbHOCTh

JaHHas KOHCONMIUpPOBaHHAs (UHAHCOBas OTYETHOCTh ObUIA TOJTOTOBIIEHA B COOTBETCTBUU C
MexayHapogHbBIMH cTaHgapTamMu (UHAHCOBOH oTdeTHOCTH («MC®DO»), mpunsTeiME EBponelickum
Corozom 3a roxa, okonumBmuiics 31 mexaOps 2012 mins xommanun O’Keit I'pynmm AO u ee mouepHHX
KOMITaHUH (COBMECTHO UMeHyeMbIe «I pyrmay).

Komnanus Obina yupesxaena u Haxoautces B JIirokcemOypre. Komnanus Obua yupeskaeHa B COOTBETCTBUU
¢ 3akoHomarenbcTBOM JltokcemOypra. OcHOBHas 4YacTb ['pynmbl pacnojioKeHa W OCYLIECTBIISET
JIeITeNbHOCTD B poccuiickoil denepanyu.

OcHoBHBIME aKkLMoHepamu ['pymiiel sBisiroTest ueTBepo (usnueckux nuu, ['-u Kopxes, I'-H Tpounukui,
't Bomuexk u I'-H Temep («rpymma akIMOHEPOB»), KOTOPBIC HMEIOT IIOJIHOMOYHUS YIPAaBIAThH
onepauusiMi I'pynimbl o CBOEMy YCMOTPEHHUIO M B COOCTBEHHbIX MHTepecax. OHHM TakKe HUMEIOT psif
JIpYTHX JI€JOBBIX HHTEPECOB 3a IpezenamMu [ pynmnsl.

ITo cocrosauio Ha 31 mexabps 2012 r. akumu Kommanuu Obimu pasmMernieHsl Ha JIoHTOHCKOM (DOHIOBOH
oupke B hopme [mobanpHBIX mermo3utapHbIx pacriucok (I'/IP).

Omneparuu co CBsI3aHHBIMU CTOpOHaMH IpencTaBiensl B [loscaennu 30.

OCHOBHBIM BHJIOM XO3SIICTBEHHOH JeATeNbHOCTH ['pymniibl SBIsSETCS yNpaBlieHHE PO3HUYHOW CEThIO B
Poccum o Toproeoit Mapkoit «O’KEW». Ilo coctosiauto Ha 31 nexadps 2012 r. ['pynma ynpasnsuta 83
marasuHamu (31 nexabps 2011: 71 marazunamu).

Kommanus 3apeructpupoBana o aapecy: JlrokcemOypr, yin. bomon, a. 23, L-1219 JlrokcemOypr.

YciaoBus ocyniecTB/IeHHs X03MCTBEHHOM AeSATEIbHOCTH

I'pynna ocymiecTBisieT CBOIWO  JEATENbHOCTh IpeuMyllecTBeHHO B Poccuiickoit  ®Dexpepanuiu.
CooTBeTcTBeHHO, Ha Ou3Hec ['pynibl OKa3bIBAIOT BIMAHHE SKOHOMHMKA M (DUHAHCOBBIE DPBIHKH
Poccuiickoit @enepanuu, KOTOPHIM IPUCYLIN HEKOTOPBIE CBOMCTBA pa3BHUBAIOLIErocs pbiHKa. [IpaBoBas,
HaJIOroBas W aJMHHHMCTPATHBHAs CHUCTEMBI MPOJOJDKAIOT Pa3BUBATHCS, OJHAKO COMPSDKEHBI C PUCKOM
HEOAHO3HAYHOCTH TOJIKOBaHHUS UX TpeOOBaHUH, KOTOPBIE K TOMY K€ HOABEP)KEHBI YaCTHIM MU3MEHEHHUSIM,
YTO BKyIlE C JAPYTUMH IOPUIUYECKMMH W (UCKaIbHBIMH TIperpajgaMy CO34aeT JOMOJHUTEIbHBIC
mpoOieMBl  UIsl TPEeaupHsITHN, Bemymmx OuszHec B Poccuiickoir ®enepammm. IIpencraBiieHHas
KOHCOJIMAUPOBaHHAs (PUHAHCOBAas OTYETHOCTh OTPAXKAET TOUKY 3PEHHUS PYKOBOJCTBA Ha TO, Kakoe
BIMSHUE OKAa3bIBAIOT yCJOBUSI BedeHHs OusHeca B Poccuiickoit dexepaunu Ha [ESATEIBHOCTH H
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¢unancoBoe monoxxeHue I[pynmel. DakTHdeckoe BIUSHHE OYyIyIIMX YCIOBHUH XO3SCTBEHHOI
JESITEIbHOCTH MOKET OTIIMYAThCS OT OLIEHOK X PYKOBOJCTBOM.

OCHOBBI OJATOTOBKH

3asiBjIeHHE 0 COOTBETCTBHH

JaHHas KOHCONMIUpPOBaHHAS (UHAHCOBas OTYETHOCTh OBUIA TOJATOTOBIIEHA B COOTBETCTBUU C
TpeOoBaHUSIMU MEXKIyHApPOAHBIX CTaHIApTOB (uHAHCOBOK oTdeTHOCTH («MCDO»), NpUHATHIMH
EBponeiickum Coro3oMm, u yrBepxkaeHa CoBeToM JupekTopoB 25 anpenst 2013 r.

IpuHunnsl oueHKU GUHAHCOBBIX OKa3aTeei

KoncommmupoBanHas GpuHAHCOBas OTYCTHOCTH ITOATOTOBIIEHA HA OCHOBE MCTOPHUYECKOW CTOMMOCTH, 3a
HCKITFOUCHUEM CIICIYIOMIETO:

e [lpon3BoaHBIX (MHAHCOBBIX MHCTPYMEHTOB, KOTOPBIE OTPAXKEHBI TI0 CIPaBEUINBOI CTOMMOCTH;

L 065133TGJH)CTB, BO3HUKIIHNX B PE3YJIbTAaTC ACHCKHBIX PAaCUCTOB IIPH BbIIUIATAX IO aKIUAM, KOTOPBLIC
MEPEOUCHUBAIOTCS 10 CHpaBeIlHHBOﬁ CTOMMOCTH,

e IIHBECTHIIMOHHON COOCTBEHHOCTH, KOTOPAs IIEPEOIICHUBACTCS 110 CIIPABEAIUBON CTOMMOCTH.

(I)yHKIII/IOHaJII)Haﬂ BAJIIOTAa U BAJIOTA NMPEACTABJICHUA OTYETHOCTH

JlanHble, BKIIOYEHHBIE B ()UHAHCOBYIO OTYETHOCTD KaXIOTO U3 IOPUIMUYECKUX JINL, BXoAImuXx B ['pymmy,
OLICHMBAIOTCSl C MCIIOJb30BAHUEM BAIOTHI OCHOBHOM 3KOHOMHYECKOW Cpenbl, B KOTOPOIl omepupyer
opuguyeckoe Jnno («(pyHKUMOHanbHas BamoTa»). KoHcomuaumpoBaHHash (UMHAHCOBAs OTYETHOCTD
MIpeCTaBIIeHa B POCCUHCKUX pyOIsIX.

Pesynbratel M (UHAHCOBOE TMOJIOKEHHWE IOPUAMYECKUX JIUI, BXOAAIIMX B [pynmy W HMEIOIINX
(YHKIHMOHAIBHYIO BaJlIOTY, OTIMYHYIO0 OT POCCHHCKOTO pyOJisi, IEPEBOASTCS B BAJIOTY MPEACTaBICHUS
OTYETHOCTH CIEAYIOIIHUM 00pa3oM:

e AKTHUBBI W 0053aTENbCTBA MO KAKIOMY IHPEACTABICHHOMY OTUYETY O (HHAHCOBOM IIOJIOKEHUH
MIEPEBOISATCS IO BAIFOTHOMY KypCY Ha KOHEI[ TO/1a;
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e Crarpu npuOBUTCd W YOBITKOB OTYE€Ta O COBOKYITHOM NIPHOBUIM TIEPEBOIATCS 110 CPEAHEMY
00MEHHOMY KYpCy; U

e Bce BO3HUKIIME B 3TOM CBSI3H KYPCOBBIC pa3sHUIBI OTpaXaroTCd B PE3CPBE KYPCOBBLIX PA3HHUIL IO
NepeCcUcTy U3 APYIrux BAJIIOT B COCTABC COOCTBEHHOI'O KaIlMTaa.

ITo cocrostHuto Ha 31 nmexabps 2012 r. OCHOBHOM OOMEHHBIM KypcC, HCIONB3YeMbI JJIs Iepecuera
OCTaTKOB B WHOCTpaHHOW Bamore, coctaBun 1 mommap CILA = 30.3727 pyoGueit; 1 epo = 40.2286
pyO6meit (2011: 1 mommap CHIA = 32.1961 py6ieii; 1 eBpo = 41.6714 pyOmeit).

Hcnonb3oBaHue pacyeTHBIX OLIEHOK U MPOodecCHOHATBHBIX CYKIeHMI

[lonroroBka KOHCONMMAMPOBAHHON (MHAHCOBOM OT4YETHOCTH B cooTrBeTcTBHM ¢ MCPO Tpebyer
UCIIOJIb30BAHUSI PYKOBOACTBOM MNPO(PECCHOHAIBHBIX CY)XKICHUH, OOMYLIIEHWH M PacyeTHBIX OLCHOK,
KOTOpBIE BIMSIOT HAa TO, KaK INPHUMEHAIOTCA IIOJIOKEHUS YYETHOW MOIUTHUKA M B KaKMX CyMMax
OTpaXkaloTCs aKTHBBI, 00S3aTENBCTBA, JOXOABI U pacxoasl. DakTrdeckue pe3yabTaThl MOTYT OTIMYATHCS
OT 3TUX OLEHOK.

PacueTHpIC OIGHKHM M JICXKAIllHE B HUX OCHOBE A0ONyIIEHUA IMOCTOAHHO aHAJIM3UPYIOTCA Ha MNPEAMET
H606XO,[[I/IMOCTI/I UX Hu3MEHeHHus. M3MeHeHus B PaCUYCTHBIX OICHKAaxX IMPU3HAKOTCAd B TOM OTUYCTHOM
nepuoac, Korga 3T OLHCHKU ObLIH MNEPECMOTPECHBI, U BO BCCX MNOCICAYIOIHNX TCPpHUOAAX, 3aTPOHYTHIX
YKa3aHHbIMU U3MCHCHUSIMU.

CyxneHusi, oOkasaBlie Hauboiiee 3HAYWTENFHOE BJIMSIHME Ha  CYMMBI, OTpPaXEHHBIE B
KOHCOJIMINPOBAaHHOW (MHAHCOBOW OTYETHOCTH, W OIEHKH, KOTOpPBIE MOTYT CTaTh NPUIHHON
CYIIECTBCHHBIX KOPPEKTHPOBOK OallaHCOBOW CTOMMOCTH AaKTHBOB M 0053aTelNbCTB B TCUCHUE
CIIeyOIEero (PMHAHCOBOTO T'0JIa, BKIIFOUAIOT B CEOs:

Hanozoseoe 3axkonooamenvcmeo. prnr[a IOIJICKUT 00JIOKEHUIO HAJIOTOM Ha HpI/I6BIJ'H> B HCCKOJIBKHX
IOPUCOAUKIUAX. HpI/I OIpEACIICHUU PE3€PBa Ha YIUIATY HaJlora Ha HpI/I6BIJ'II: Tpe6y€TC$I CYHICCTBEHHOC
CYKACHUC. OcHOBHas 4acCTh HAJIOTOBOT'O 6p€M6HI/I CBs3aHa C pOCCHﬁCKHM HaJIOTOBBIM, BAJIOTHBIM H
TaMOXE€HHBIM 3aKOHOAATECIIBCTBOM, KOTOPOE MOABEPIKEHO YaCThIM U3MCHCHUAM. CwMm. nosicHenue 29.

Ilpusnanue evipyuku. I'pynna npusHaia BeIpyuky B pazmepe 115 903 mmummonoB pyOineit oT nmpoxaxu
toBapoB B Tedenuwe 2012 roma (2011: 92 197 mummmmoHOB pyOiiell). B COOTBETCTBUH C ITOJIMTHKOM
I'pynmel, mokymaTenu BIpaBe BEpHYTh TOBAap B CIydyae HEYJOBIETBOpPEeHHOCTH. OCHOBBIBAsCh Ha
NPOLUIOM OIBITE MOJOOHBIX MpoAaX, ['pynma momaraeT, 4TO YPOBEHb HEYAOBJIETBOPEHHOCTH HE
npessicuT 0,1%, 9T0 cunTaeTcs HECYIECTBEHHBIM Ul OTPaXXCHUSI COOTBETCTBYIOIIETO Pe3epBa.
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Ilpusnanue omnoiicennozo nHanoz06020 akmuea. OTIOKESHHDBIN HATOTOBBIM aKTUB MPEACTABISAET cO00i
HaJIOT Ha NPUOBUTb, MOJUICKALIMH BO3MEUICHUIO IyTeM OyAyIIMX BBIYETOB M3 HAJIOroodjaracMoit
npuObUT, W OTpaXkaeTcs B KOHCOJIMIUPOBAHHOM OyxraiarepckoMm Oanance. OTIOXEHHBIE HAJIOTOBBIC
AKTHBBI OTPAXKAIOTCS TOTIA, KOIZIa OXKHMIAETCSl Pealn3alisi COOTBETCTBYIOIIMX HAJIIOTOBBIX BBIUETOB. [Ipu
ompenencH Oyayiei HajgorooOiaraeMoil HpHOBUIM W CYMM HAJOTOBBIX BBIYETOB, BEPOSTHBIX B
Oyxay1eMm, pyKOBOJCTBO UCIONbB3YET CY)KICHHUS U OLIEHKU, OCHOBaHHBIC Ha Oymymieil mpuObIIH, KOTOpbIE
OHU CUUTAIOT 0OOCHOBaHHBIMHU B CYILECTBYIOIINX OOCTOSITEIbCTBAX.

Onpedenenue yucmoil CIMOUMOCHU 803MONCHOU peanu3zayuu 3anacoe. ' pynna aHanu3upyeT 3amachl
Ha TIPEJMET CIMCAHUH 110 COCTOSIHUIO Ha KaKAyH0 OTYETHYIO JaTy M IPH HEOOXOIMMOCTH CITUCHIBACT
3amachl JI0 YUCTOM CTOMMOCTH BO3MOKHOH peanuzanud. Jletanmd TOAXo0Ja, HCIHONB3YEeMOTo s
oTpeaeNieHHs YHUCTOH CTOMMOCTH BO3MOYKHOM peanu3anny, CM. B oscHeHuu 19.

Onpedenenue cnpageonugoll CMouMocmu 0043amenbcme, 603HUKUWIUX 6 Pe3yibmame OeHeHCHbIX
pacuemog npu ewinaamax no axkyuam. l'pynna mnepeoueHUBaeT 00s13aTENbCTBA, BO3HHUKIIUE B
pe3ynbTaTe AEHEXHBIX pacueToB IPH BHIIUIATAX MO aKLHUAM I10 CIPABEIJINBOI CTOMMOCTH MO COCTOSHUIO
Ha KaXIYI0 OTYETHYIO JaTy, 4To TpeOyeT MPOM3BENEHHS CYKICHUN U NIPOrHO30B O (PpIOUEPCHOM PBHIHKE
U YCIIOBUH BCTYIUIEHUH B JJOJIEBBIE IIPaBa.

OcHoOBHBbIE IPUHIMIIBI Y4€THOMN MOJUTHKH

VYueTHass TNOJAUTHKA, TPEJICTABICHHAs HIXKE, NPUMEHSUIACH BO BCEX OTYETHBIX IEPUOJAX,
NpPEACTaBICHHBIX B HACTOSIIEH KOHCOJIHIUPOBaHHOW (DUHAHCOBON OTYETHOCTH, W OblLIa IpUMEHEHA
COOTBETCTBEHHO K IOPUANYECKUM JINIaM, BXoAAmuM B [ pymy.

IpHHIHNBI KOHCOJIUIANNT

/louepnue npeonpuamus

JlouepHUMU SBISIOTCS MPEANIPHUATHS, KOHTponupyeMmbie [ pynmoi. [TokazaTenu prUHAHCOBOW OTYETHOCTH
JOYECPHHUX TPEANPUATHH OTPaKaIOTCSI B COCTaBe KOHCONUAMPOBAHHON (DHMHAHCOBOW OTYETHOCTH C
MOMEHTa MOJy4YeHHs] KOHTPOJIS U A0 €ro HMPeKpalleHHs. Y4YeTHas NOJUTHKA JOYEPHUX MpeanpUsTHI
HOJBEprajgack U3MEHEHMSM B Te€X CIydasx, KOrJa ee HeoOXOAMMO ObUIO NPHUBECTH B COOTBETCTBHE C
Y4YETHOU NOJIMTUKOM, IpUHATOM B I'pynme.
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Onepauuu, UCKII0ouaembole npu Koncwlummuu

Ilpy TOArOTOBKE  KOHCOMUAMPOBAHHON  (DUHAHCOBOM  OTYETHOCTH  TOIJICKAT  HCKITFOUCHUIO
BHYTPHUIPYIIIOBEIC OTIEpAliK U CalbJI0 PAcueToOB, a TaKkKe JI0Oble CyMMBI HepeaTn30BaHHON MPUOBLIH
WM pacxo/I0B, BO3HUKAIOIINX 0 ONEpaLUsIM BHYTpH [ pynmbl.

HNHocTpanHas BajIwTa

Onepauuu 6 UHOCMPAHHOIL 8a1iome

Omnepauyy B WHOCTPAaHHOH BalIOTE MEPECUUTHIBAIOTCS B COOTBETCTBYIOIINE (DYHKIHMOHANBHBIC BaJIOTHI
npeanpuatuil I'pynmel mo oOMEHHBIM KypcaM Ha JaThl COBEPLICHUS 3TUX omepauuii. MoHeTapHbIe
aKTHBBI U 00513aTEIbCTBA, BHIPAXKECHHBIE B MHOCTPAHHOM BAJIOTE HA OTYETHYIO JaTy, IEPECUUTHIBAIOTCS B
(YHKIMOHANBHYIO BalllOTYy MO0 OOMEHHOMY KypCy, JCHCTBYIONIEMY Ha OTy OTYETHYHI JaTy.
[TonoxxuTenbHble WM OTPHULATEIbHBIE KYPCOBBIE pPa3HHUIBI 1O MOHETAPHBIM CTaThiIM OTYETHOCTHU
HPEACTaBISAIOT COOOH PasHMIy MEXIYy aMOPTHU3UPOBAHHOW CTOMMOCTBIO COOTBETCTBYIOIIEH CTaTbU B
(YHKIMOHANBEHOW BaJiOTe Ha HAyallo OTYETHOTO TEPHO/a, CKOPPEKTHPOBAaHHON Ha 3()(EKTHUBHBIHA
NPOLEHT W IUIaTeXH 3a OTYETHBIM MepHoi, U aMOPTHU3UPOBAHHONW CTOMMOCTBIO O3TOM CTaThbM B
MHOCTPaHHOM BaNIOTE, IEPECUNTAHHON IO OOMEHHOMY KypCy Ha KOHELl JaHHOT'O OTYETHOTO MepUoa.

HemonerapHble akTUBBI M 0053aTENbCTBA, BBHIPAKECHHBIE B MHOCTPAHHOW BaJIOTE W OIICHMBAaEMbIE IO
CHpaBeIMBOIl CTOMMOCTH, NEPECUUTHIBAIOTCS B (YHKUMOHAIBHYIO BAJIIOTY IO OOMEHHOMY Kypcy,
JEeUCTBYIOLIEMY Ha ATy ONpelNeNIeHHs CIpaBeAauBOd cromMocTu. HemoHeTapHble cTaThu, KOTOpBIE
OLIGHMBAIOTCSA 110 TMEPBOHAYAJHHOH CTOMMOCTM B WHOCTPAHHOI BaliOTe, IEPECUYUTHIBAIOTCA 10
00OMEHHOMY Kypcy Ha JIaTy COBEPIICHHS COOTBETCTBYIOLICH OMEPaIHH.

KypcoBble pa3HMIBI, BO3HUKAIOIIWE MPH MEpecueTe HWHOCTPAHHBIX BaJlIOT, OTPAXKAIOTCA B COCTaBE
NpUOBIIEH NI YOBITKOB.

3apybesicnvle npeonpuamus

AKTHUBBI U 0053aTENBCTBA 3apyOCIKHBIX MPEANPUATHH EPECUUTHIBAIOTCS B PyOJIH IO COOTBETCTBYIOIINUM
OOMEHHBIM KypcaM Ha OT4eTHylo JnaTry. Jloxompl U pacxoipl 3apyOeKHBIX IPeANpUATHH
MEPEeCUYUTHIBAIOTCS B pyOiIH 10 0OMEHHBIM KypcaM Ha JaThl COBEPILIEHHUS COOTBETCTBYIOIINX OIEpaIliil.
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KypcoBsie pa3HUITEI IPHU3HAIOTCS HAMPSMYIO B COCTaBe Mpodeh coBokymHOHN mpuosum. C 1 saBaps 2005
roja, natel nepexona I'pynnel Ha MC®O, Takue pa3HHUIBI OTpaXkajJlCh B COCTaBE pe3epBa KypPCOBBIX
pas3HHuI [IpH IepecueTe u3 Apyrux BamoT. Korma 3apybexHoe npennpusiTue BHIOBIBaET TaK, YTO HOJIHBINA
WIM YaCTHUYHBIA KOHTPOJb TepseTcs, oOIlas CyMMa B pe3epBe KYpPCOBBIX pas3HHUIl MPH Tepecdyere H3
JIPYTUX BATIOT PEKIACCH(HUIIMPYETCS] B COCTAB MPUOBIICH MM YOBITKOB 3a MEPHO KaK 4acTh MPUOBLTH
WK YOBITKA OT BBIOBITHSI JAHHOTO 3apy0eKHOTO MPEATPHUSITHSI.

Korpa I'pynma pacmonaraer TOJIBKO 4acThIO CBOCH JOJIM B I0YEPHEM NMPEANPUATHH, KOTOPOE BKIFOUAET
3apyOeXHOe MPEINpPHATHE, HO NPHU 3TOM COXPaHSAET KOHTPOJb, COOTBETCTBYIOIIAS JOJIS OOIIECH CyMMBI
nepeuucisieTcs HeKoHTponupytomeil none. Korga [pymma pacmonmaraeT TOMBKO YacThlO CBOUX
WHBECTUIIMH B COBMECTHOM MPEANPHATHH, KOTOPOE BKIIOYAET 3apyOekHOE MPEANIpHUATHE, HO MIPU 3TOM
COXpaHsieT COBMECTHBIN KOHTPOJb, COOTBETCTBYIOIIAsI JOJSI OOLICH CyMMBI IIEPEBOAUTCS HA NMPHOBLIb
WIH yOBITKH.

[lonoxxuTenbHbIE UM OTPULATENBHBIE KYPCOBBIE Pa3HUIIbI, BO3HHKAIOIINE B OTHOIIEHWH MOHETAPHOU
CTaTh, IIOJYYCHHOW OT 3apyOeXHOro MpPEANpHITUS WIM TONJIeXaled BblIaTe 3apyOeXxHOMY
MPEINpUATHIO, pacueTsl MO KOTOPOH He OXMIAIOTCS W He IUlaHupyroTcs ['pynmod B Ommxaiimem
OyAyIeM, CYMTAIOTCS YaCThIO YUCTOM WHBECTUIIMHU B 3apyOeKHOE MPEANPHUITHAE U IPU3HAIOTCS B COCTaBe
npoueil COBOKYNMHOW NPUOBUIN, U OTPaKaloTCSd B COCTaBE COOCTBEHHOIO KalUTajla IO CTAaThe pe3epBa
KYPCOBBIX Pa3HHI IIPU IIEpecUeTe U3 APYTUX BaIOT.

DuUHAHCOBbIE HHCTPYMEHTHI

K HEMIPOU3BOJAHBIM (I)I/IH&HCOBLIM HUHCTPYMCHTAM OTHOCATCA TOproBas MW mpoyas Z[e6PITOpCKaSI
3a0JIKCHHOCTD, ICHCIKHBIC CPCACTBA U UX DKBUBAJICHTBI, KPCAUTHI U BaﬁMLI, a TaK’Ke TOproBas U npovasd
Kp€auTOopCKasd 3a10JDKEHHOCTE.

Henpou3eoonvie (punancosvie akmugnl

I'pynma mepBoHaYambHO MPHU3HAET 3alMBI B JIEOUTOPCKYIO 330JDKEHHOCTD, a TaK)Ke JETO3UTHl Ha JaTy
UX BO3HHMKHOBeHHUs. [lepBoHadambHOE MpH3HAHME BCEX MPOYMX (PUHAHCOBBIX aKTHBOB OCYIIECTBIISIETCS
Ha JaTy 3aKIIYeHHUs CHENKH, B pe3yJbTaTe KOTOpoil ['pynma craHOBUTCS CTOPOHOM IO JOTOBODY,
KOTOPBIN MpeACTaBsaeT co00ii PHUHAHCOBBIA HHCTPYMEHT.

I'pymma mpekpamaer mnpu3HaHWe (QUHAHCOBOTO aKTHBa B TOT MOMEHT, KOTJa OHa TepseT
MIpeyCMOTPEHHBIE IOTOBOPOM IIpaBa Ha MOTOKH JCHEXKHBIX CPEICTB IO 3TOMY (PMHAHCOBOMY aKTHBY,
00 KOTJa OHA MepeaeT CBOU IpaBa Ha IMOIyYeHNE MPEIyCMOTPEHHBIX JOTOBOPOM TIOTOKOB JI€HEKHBIX
CPEICTB IO 3TOMY (PMHAHCOBOMY aKTHBY B pe3yJbTaTe€ OCYIECTBICHHUS CIENKH, B KOTOPOH Ipyroi
CTOPOHE TepefaroTcsd B 3HAYUTEIBHON CTENEHH BCE PHCKHM M BBITOJBI, CBA3aHHBIE C IIPaBOM
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COOCTBEHHOCTH Ha ATOT (PMHAHCOBHIN akTUB. JIt00as MoJs ydacTus B HepeaHHOM (PMHAHCOBOM aKTHBE,
BO3HUKIIASI UM OCTaBIIascs y [ pymiibl Mpu3HaeTCs B KAYSCTBE OT/ICIIBHOTO aKTHBA UM 00s13aTEIbCTRA.

®DUHAHCOBBIE AaKTUBBI M 0043aTEILCTBA B3aMMO3AaUHTHIBAIOTCS U NpeaACTaBIAOTCA B OTYETC O
(1)I/IHaHCOBOM IMOJIOXKCHUN B HCTTO-BCIIMYMHEC TOJBKO TOraga, Korjaa prnna HMECT HOPUANYCCKHU
HCIIOJIHUMOC IIpaBO Ha B3aUMO3a4Y€T CYMM 4aKTHUBOB H 00513aTeJIbCTB U HaMEpCHa 00 IIPOU3HECTU
pacdeThl IO HUM HAa HETTO-OCHOBC, hi 15 (o10) PpCaIn30BaTh AKTHUB U MOTaCUTH 00513aTENBCTBO OAHOBPEMCHHO.

I'pynma wumeer crenyomue HENPOU3BOAHBIE (PMHAHCOBBIE AaKTHUBBI: 3aiiMbl M JeOUTOpCKas
3a/10J5KEHHOCTb.

3aiiMbl M JIEOUTOpPCKAs 3aI0JDKCHHOCTH IPEICTABISIOT COOOH HE KOTHUpyeMble Ha aKTHBHOM pBIHKE
(hMHAHCOBBIC aKTWBBI, NPEIYCMATPUBAIONIUE IMOJyYeHUE (DUKCHUPOBAHHBIX WU  IOAJAOIINXCS
Omnpenenenuto 1arexei. Takve akTUBBI MEPBOHAYATIBHO MPU3HAKOTCSA MO CHPABEATHBON CTOMMOCTH,
KOTOpasi yBEJIMUYHBACTCS HA CyMMY HEMOCPEICTBEHHO OTHOCSIIMXCS K OCYIICCTBICHHUIO CIICIKH 3aTpar.
TTocne INEPBOHAYAIBHOI'0 IIPHU3HAHUA 3aliMBl | Z[e6I/ITOpCKa$[ 3aJ0J’KCHHOCTh OLCHUBAKTCA 110
aMOPTU3UPOBAHHOW CTOMMOCTH, KOTOpas PacCUMTHIBACTCS C KCIOJIb30BaHWEM MeToaa 3(dekTuBHON
CTaBKHM TIPOIICHTA, 3a BBEIYETOM YOBITKOB OT WX oOeclieHeHHs. B cocraB 3aiiMOB M JeOUTOPCKOMA
33JI0JUKCHHOCTHU BXOJIST TOProBas U mpoyas JeOUTOPCKas 3a10DKEHHOCTH.

K ACHCKHBIM CpCACTBAM W HX OJKBUBAJCHTAM OTHOCATCA OCTATKU [JACHCKHBIX CPEACTB, a TaKKE
0aHKOBCKHE JCIIO3UTHI 10 BOCTpC6OBaHI/IH, CpOK IOTralI€CHHA KOTOPBIX COCTAaBJIACT TpU MECiAla WU
MCHBIIIEC C MOMCHTA OTKPBITHA ACTIO3UTOB. bankoBckue OBepI[pa(l)TLI, KOTOPBIC BBIIIJIAYMBAKOTCA I10
Tpe60BaHI/IIO, U KOTOPBIC ABJIAIOTCA JSJICMCHTOM CHUCTEMBI YIHPaBJIICHUA [JCHCKHBIMU CpPEIACTBAMH B
prnne, BKJIFOYAKOTCA B KAUYE€CTBE KOMIIOHEHTA JCHEKHBIX CPEACTB U X DKBUBAJICHTOB IJIA ueneﬁ oT4yCTa
O ABUIKCHUM ACHCIKHBIX CPCIACTB.

Henpou3eoonusie punancoswie ooazamenbcmea
Bce ¢unancoBbie 00si3aTenbcTBa MEPBOHAYATBLHO MPU3HAIOTCS HA JIATy 3aKIIOYCHHS CHIETKHU, B

pe3ynbTare KoTopoii ['pyrma cTaHOBUTCSI CTOPOHOM IO IOTOBOPY, KOTOPBIH MPEACTABIISIET COOOM
(buHAHCOBBIN HHCTPYMEHT.

I'pynma mnpekpamaer mnpusHaHue (PUHAHCOBOTO 00s3aTeNbcTBA B TOT MOMEHT, KOTja
MPEKPAIAIOTCs WIH aHHYJIUPYIOTCA €€ OOS3aHHOCTH IO COOTBETCTBYIOIIEMY JOTOBOPY WU
HCTEKAET CPOK MX JICUCTBUA.

duHaHCOBLIE aKTHBBI M 0053aTENILCTBA B3aMMO3aYUTHIBAIOTCS U MMpEACTABIAKOTCA B OTUCTC O
q)HHaHCOBOM IIOJIOKCHHH B HETTO-BCIINMYHMHEC TOJIBKO TOI'Jla, KOraa prnna HMECT IOPUINYCCKU
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HCIIOJTHUMOC IIpaBO HAa HMX B3aMMO3a4YCT WU HaAMCpPCHa 0o IMPOU3BECTU paCUYCThI MO HUM Ha
HCTTO-OCHOBC, 0o PCaIN30BaTh aKTUB U IIOTaCHUTb 00513aTENBCTBO OIHOBPEMCHHO.

['pynma umeeT crenyromne HEMPOU3BOHbIE (PUHAHCOBBIE 00S3aTENLCTBA: KPEAUTHI U 3aMBI, U
TOproBasi U poyasi KpeIuTopcKast 3a10JKEHHOCTb.

Takne (uHAHCOBBIE O00S3aTENLCTBA MPH MEPBOHAYAIBHOM IPH3HAHWW OLEHHUBAIOTCA TIO
CIPaBEIJIMBOM CTOMMOCTH 32 BBIYETOM HEMOCPEICTBEHHO OTHOCSIIUXCS K OCYIIECTBICHUIO
cnenku 3arpar. Ilocne mnepBOHAYANBLHOTO TIPU3HAHMS JTH (UHAHCOBBIE 00s3aTEIHCTBA
OILICHUBAIOTCSI TI0O aMOPTH3UPOBAHHOM CTOMMOCTH C HCHOJb30BaHHEM MeTona 3(hdekTHBHOU
CTaBKH MPOILICHTA.

IIpouseoonsie ghpunancosvie uHcmpymenmaol

I'pynma wmmeer mnpowsBomHBIE (UHAHCOBBIE HWHCTPYMEHTHI UIS IeNeld XEeIKUPOBAaHUS PHUCKOB U
W3MCHCHUSI MPOIICHTHONW CTaBKHU M BATFOTHBIX PHUCKOB.

Ilpu mnepBOHAYAIBHOM  YCTAHOBJICHHHM  XEIKApOBaHUWsA, [pymma ¢opMaabHO JOKYMEHTHPYET
B3aMMOOTHOIIICHUS MEXIYy MHCTPYMEHTAMH U OOBEKTAMHU XEIKUPOBAHMSI, BKIIOYAS IIEJIU YIPABICHUS
pPUCKaMH M CTPATETHUIO0 OCYIIECTBICHHUS ONEpallii XEIKUPOBaHUS, a TaKXKe METOMBI, KOTOphle OYyIyT
HCITIOJIB30BAThCS I OIEHKH 3(PPEKTUBHOCTH B3aMMOOTHOIICHUN XeKUpoBaHUsA. [Ipy BO3ZHUKHOBEHHH
WHCTPYMEHTA XEI)KUPOBaHMs, a TAKXKE Ha MOCTOAHHOW ocHOBE ['pymnma olleHWBaeT, OKUAAETCS JH, YTO
WHCTPYMEHTHI  XE/DKUPOBaHUS OYIyT «BBICOKO3(DPEKTHBHBIMUY» B OTHOIICHWUM HEHTpaU3alluu
U3MEHEHHUM CHpaBeUIMBOM CTOMMOCTH WM JIEHEXHBIX MOTOKOB, CBSI3aHHBIX C COOTBETCTBYIOIIMMHU
00BEKTaMHM XCJDKHUPOBAHHMS B TCUCHHE IIEPUOMNA XC/DKUPOBAHUSA, U HAXOIATCS JU (hakTHUECKUe
pe3yabpTaThl Kaxaoro xemxa B npenenax 80-125 mpoieHToB. B OTHOLIEHUU XEMKUPOBAHUS JECHEKHBIX
MMOTOKOB TIPOTHO3UPYEMOW OTEpaIiy, BEPOSITHOCTh OCYIIECTBIICHUS TaKOW OMNepaluu AO0JDKHA OBITh
BBICOKOW M JIOJDKHA TPEACTaBIATh PUCK BapUallMil JEHEXKHbIX MOTOKOB, KOTOPbIE B KOHEUHOM HTOTE
MOTYT MOBJIUSTH HA OTPAXKAEMBIM YUCTBIA JOXO/I.

IIpn nepBoHayanbHOM MPU3HAHWU NPOU3BOJIHBIE HMHCTPYMEHTHI OLICHMBAIOTCA IO CIIPaBEIMBOU
CTOMMOCTH; COOTBETCTBYIOIINE 3aTPaThl MO OCYLIECTBIECHHUIO CIENKH MPU3HAIOTCS B COCTaBe MPHUOBLIU
win yOBITKA 32 epuoJ B MOMEHT BO3HMKHOBeHHMsA. Ilocne mepBoHaYambHOTO MPU3HAHUS MPOU3BOIHBIC
WHCTPYMEHTBI OLICHMBAIOTCS 110 CIPaBEJIMBOM CTOMMOCTH, IPU TOM €€ W3MEHEHHUs YUYUTBIBAKOTCS B
COOTBETCTBHH C IIPOLIEyPOM, ONIMCAHHON HUXKE.

B tom cnmyuae, korga mpoM3BOAHBIM (PUHAHCOBBIA MHCTPYMEHT ONpelesieH B KayecTBE WHCTPYMEHTA
XEIUKUPOBAaHUA IPH XEIKUPOBAHUU MOJABEPKEHHOCTH OyAyIIMX IIOTOKOB JEHEKHBIX CpEACTB
M3MEHEHHSM, BBI3BAHHBIM KOHKPETHBIM PHUCKOM, aCCOIMMPYEMBIM JTUOO C MPU3HAHHBIM aKTUBOM WITH
00513aTeNTBLCTBOM, JTHOO C MPOTHOZUPYEMOH CHENKOM ¢ BEICOKOW BEPOSITHOCTBIO OCYIECTBICHUS, KOTOPBIE
MOT'YT IOBJIUSITh HA BEJIMYUHY NPUOBLIN WK YOBITKA 3a NEPUOJ, H3MEHEHUS CIIPABEJINBONH CTOMMOCTH, B
TOW YacTH, TJe WHCTPYMEHT XEKUPOBaHUS siBIsieTcss 3PQPEKTUBHBIM, MMPU3HAIOTCS B COCTaBE MpodeH
COBOKYIHOW MPUOBUIM U MPEACTABISIOTCS B COCTaBe COOCTBEHHOT'O KallUTaja, B Pe3epBe XEIKUPOBAHUSI.
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CymMa, oTpaskeHHasi B COCTaBe IPOYCH COBOKYIIHOM NMPUOBLIM, UCKIIOYAETCS M BKIIOYAETCS B COCTAB
NpUOBIIN U yOBITKA TOTO MEpHOJa B paMKax TOW K€ CTaTbU B OTUETE O COBOKYIHOM MPHUOBLIH, YTO U
0o0bekT xemxupoBaHus. Jlobas He >(dekTuBHass YacTb W3MEHEHHH B CHpPaBEJIMBONH CTOMMOCTH
NPOU3BOAHOTO (PMHAHCOBOTO MHCTPYMEHTA Cpa3y NPU3HAETCS B COCTABE NPUOBUICH MM YOBITKOB 3a
MIEPHOJ.

B cnyuae ecnmy MHCTpYMEHT XeIDKHPOBaHHS Ooliee HE OTBEYACT KPHUTEPHUSAM MPU3HAHHS €ro B y4UeTe B
KayecTBE TAaKOTO MHCTPYMEHTA, €CIM HMHCTPYMEHT OBl MpOJaH, HWCIOJNHEH, pPAacTOPTHYT WU
AHHYJHMPOBaH, UCTEK CPOK €ro JCWCTBUSA, TO C 3TOTO MOMEHTA MPEKPAIlacTCcs y4eT MHCTPYMEHTa Kak
WHCTPYMEHTa XeKMpOBaHUs. HakorieHHble MPUOBLIL MM YOBITOK, O 3TOTO YYTCHHBIC B Mpouei
COBOKYITHOW NMPUOBLIN U MPEICTABICHHBIC B PE3EPBE XCIHKHUPOBAHKS B COOCTBEHHOM KaIlUTaJe, OCTAITCS
TaMm JI0 TeX Iop, NOKa TMPOTHO3UpyeMas OIepanus He TMOBIHICT Ha NpUObUIM win yObiTku. Ecnu
NPOTHO3UpYeMast Omepalus OOJbIlle HE OXKHIACTCS, TO, B TAKOM CIIydae, CalibJ0 B MPOUYCH COBOKYITHOMN
MPUOBLTH HEMEJICHHO TTPU3HAETCS B KAUECTBE MPUOBLTH WITH YOBITKA.

Onepaunu ¢ co0CTBEeHHUKAMU

OobiKHOBeHHbIE AKUUU/AKUUOHEPHBLI KARUMA

OOBIKHOBEHHBIC AKITUU KIIACCH(DHUIMPYIOTCSA KaK COOCTBEHHBIM KamuTal. JOTIOMHUTENBbHBIE 3aTpaThl,
HEMOCPEACTBCHHO CBA3AaHHBIC C BBIITYCKOM OOBIKHOBEHHBIX aKHI/Iﬁ 1 OINMIIMOHOB Ha aKIUH, OTPAKAIOTCA C
Y4€TOM HaJoroBoro 3(p(dekra kak BeIYET U3 BEIMYUHBI COOCTBEHHOTO KaluTaa.

Buvinnamel coocmeennukam/6Knaovt coocmeeHHUKo06

JuBueH b1, BEITUTAYNBAEMBIC aKIIMOHEPAM, PU3HAIOTCS B COCTaBE COOCTBEHHOTO KamuTaja cpasy Mmocie
MIPUHATHUS pPelIeHun o BhITuIatTe. [lepeqada akTHBOB CBS3aHHBIM CTOPOHAM (KOMITAHHUH, KOHTPOIUPYEMbIE
KOHEYHBIMH aKIIHOHepaMu [ 'pyTIer) Wi poYnx OJIar TAKUM CBS3aHHBIM CTOPOHAM Cpa3y OTPaXKaroTcs B
COCTaBe COOCTBEHHOTO KalKTanaa KaK BBITUIATHI aKIIMOHEPAM.

OcHoBHBIE CpeICcTBA

Ilpusnanue u oyenka

OCHOBHBIE Cpe/CcTBa OTPAXKAIOTCH MO (aKTHUECKON CTOMMOCTH, 32 MCKIIOYEHHEM 3€MIIM, 33 BBIYETOM
HAaKOIUICHHBIX CYMM aMOpPTH3allMd U YOBITKOB OT o0OecleHeHus. dakTudeckass CTOMMOCTb OCHOBHBIX
cpexactB Mo coctostauio Ha 1 stHBapst 2005 roga, T.e. mary mepexonga Ha MC®O, Owbuia ompesaeneHa Ha
OCHOBE X CIPaBEJINBOM CTOMMOCTH Ha YKa3aHHYIO JaTy.
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B daxTrueckyo cTONMOCTh BKITIOYAIOTCS BCE 3aTpaThl HETIOCPEICTBEHHO CBS3aHHBIE C MPHOOpETEHHEM
COOTBETCTBYIOLIETO aKTHBa. B (pakTHUeCcKyr0 CTOMMOCT aKTHBOB, TOCTPOEHHBIX COOCTBEHHBIMU CHIIAMH,
BKJIIOYAIOTCS 3aTpaThl Ha MaTepHalbl, MpsIMbIE 3aTpaThl HAa OIUIATy Tpyda, BCE IpYTUE 3aTpaThl,
HETIOCPEJICTBEHHO CBSI3aHHBIC C PUBEJCHIEM aKTUBOB B pa0ouee COCTOSHHE JISl HCIIOJb30BaHUS HX I10
HA3HAYEHUIO, 3aTPAThl HA JEMOHTAXX M IEPEMELICHUE AKTHBOB M BOCCTAHOBICHHE 3aHUMAaEcMOI'0 HMHU
y4acTKa, M KallMTaJIM3UPOBAHHBIE 3aTpaThl IO 3aiiMaM. 3aTpaThl Ha MPHOOpPETeHHE MPOTPaMMHOIO
oOecriedeHus, HEPa3phIBHO CBSA3aHHOTO C (YHKIMOHAIBHBIM Ha3HaYE€HHEM COOTBETCTBYIOIIETO
000pymoBaHMS, KaMTATH3UPYIOTCS B CTOUMOCTH 3TOTO 000PY/I0BAHUS.

HpI/IGBIJ'II/I n y6I>ITKI/I OT BBIOBITHSI 00BEKTA OCHOBHBIX CpCACTB OMPEACIAOTCA MOCPEACTBOM CpPABHCHUA
HOCTyHJ’IeHI/Iﬁ OT €ro BEIOBITHS C €ro 0aJaHCOBOH CTOMMOCTEHIO U IMPU3HAIOTCA B HETTO-BCIMYUHE II0
CTPOKC «IPOYHUC NOXOAbD» B COCTABE HpI/I6LIHCI>'I nim Y6I:ITKOB 3a Iepuon.

Ilocneoyrowue 3ampamaol

3arpaThl, CBS3aHHBIE C 3aMEHOM YacTH OOBEKTa OCHOBHBIX CPEACTB, YBEJIMYHMBAIOT OaNaHCOBYIO
CTOMMOCTBb 3TOr0 OOBEKTa B ClIy4ae, €CIIM BEPOSATHOCTh TOro, 4tro [pymma noaydyur Oymyiiue
SKOHOMHUYECKHE BBITOIBI, CBA3aHHBIE C YKa3aHHON YacThlO, SBIISETCS BBICOKOH M CTOMMOCTH 3aMEHBI
MOJKHO HaJIe)XKHO ompeaenuTh. OcTraToyHas CTOMMOCTh 3aMEHEHHOW YacTH CIHCHIBAeTCA. 3aTrpaThl Ha
TEKYIIUHA PEMOHT U 00CITy)KMBaHUE OOBEKTOB OCHOBHBIX CPEJICTB IIPU3HAIOTCS B COCTaBE MPHUOBLICH WK
yOBITKOB 3a MEPHOJ B MOMEHT BO3HUKHOBECHHSI.

CHudiceHue cmoumocmu

OOBEKTBl OCHOBHBIX CPEICTB aMOPTH3UPYIOTCS C MOMEHTa WX YCTAaHOBKH W TOTOBHOCTH K
WCTIOJIH30BAHMIO, WM, YTO KAacaeTCsl BCTPOSHHOTO HEJBIKUMOTO MMYIIECTBA, C MOMEHTa 3aBEPIIEHUS
CTPOUTENhCTBA M TOTOBHOCTH K WCIIOJIb30BAaHUIO. AMOPTH3AIMsl OCHOBBIBAETCS Ha (HhaKTUUECKOH
CTOMMOCTH aKTHBA 32 BHIYETOM €r0 JUKBUAALMOHHON CTOMMOCTH. BaxkHble COCTaBISIONINE UMYIIECTBA
NpeanpUaATUs 00JaraloTcs HaJOTOM M, €CIM Kakas-TH00 COCTaBJISAIOIIas 4acTh MMEET CPOK IOJIE3HOTO
WCTIOJB30BAHMS OTIWYHBI OT OCTaBIIMXCS AKTHBOB, TaKas COCTaBJISIONIAsS YacTh aMOPTU3HUPYETCS
OTJIENBHO.

Kaxxaplit KOMITOHEHT 00bEKTa OCHOBHBIX CPEJICTB aMOPTHU3UPYETCS TMHEHHBIM METOAOM Ha MPOTSIKEHUN
OKHAeMOTO CPOKa €ro MOJIE3HOTO HCIMOJIB30BaHMs, TOCKOIBKY MMEHHO TaKoW MeToJ]l Hanbosee TOYHO
OTpa)kaeT OCOOCHHOCTH OXKHJAEMOT0 MOTpeOJieHUsT OyayIuX SKOHOMHUYECKHX BBITO, 3aKIFOYCHHBIX B
aKTHBE, U aMOPTH3alMOHHBIE OTYUCIIEHHUS BKIIIOYAIOTCS B COCTaB MPHUOBUICH MM yOBITKOB 3a TEPHO/I.
ApeHIOBaHHBIE aKTHBBI aMOPTHU3UPYIOTCS Ha MPOTHKEHIH HAWMEHBIIIETO U3 IBYX CPOKOB: CPOKA apeHIBI
U CpOKa IOJIE3HOTO HCIOIB30BAHUS AKTHBOB, 32 HCKIIOUEHHEM CIydyaeB, kKorna y ['pymmel nuMeercs
000CHOBaHHas YBEPEHHOCTh B TOM, YTO K HEH MepeiieT mpaBo COOCTBEHHOCTH Ha COOTBETCTBYIOIIUE
aKTUBBI B KOHIIE CPOKA WX apeH/Ibl. 3eMeIbHbIE YYaCTKH HE aMOPTH3HPYIOTCS.

OxugaeMple CpPOKH TIOJIE3HOTO WCIOJIL30BAHUS B OTYCTHOM M CPaBHUTCIHHOM IIepHoAax ObLH
CIIETYIOIINMU;
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e 3paHus 30 ser

e MamuHs! 1 000pyI0BaHHUE, BCTIOMOTAaTEbHBIC 00BEKTH  2-20 JieT

e TpaHcnopTHbIE CpeacTBa 5-10 ner
e VYiydleHus apeHJOBaHHBIX aKTHBOB B TEUCHHUE CPOKA aPEH/bI
e [Ipoune oCHOBHBIE CpEICTBA 2-10 ner

MeToabl aMOPTH3aIMH, CPOKH TOJIE3HOTO HCMOJIL30BAHUS W JIMKBUAAIMOHHAS CTOUMOCTH OCHOBHBIX
CPEICTB aHAIM3UPYIOTCS MO COCTOSIHMIO HA KOHEI[ KaXJ0ro (PMHAHCOBOTO Trojia, U KOPPEKTUPYIOTCS B
ciy4ae He0OXOUMMOCTH.

HHBeCcTHIIHOHHAS COOCTBEHHOCTD

VHBecTUIIMOHHOI COOCTBEHHOCTBIO SIBJISIETCS] HEABIDKUMOCTD, IIPUHAAJICKamas [ pynmne u ucrnoabs3yemMast
JUIS TIONTyYeHHsI JOX0Ja OT CAaud €€ B apeHAy WU YBEJIWYEHMsI C€ PIHOYHOM CTOMMOCTH, U HE 3aHATas
I'pynmoii.

WHBecTuIronHas cOOCTBEHHOCTh, BKIIFOUAs HHBECTUIMOHHYIO COOCTBEHHOCTh B CTaJMU CTPOUTEIBCTBA,
MepBOHAYATIPHO TMPHU3HACTCS B pa3Mepe MOHECEHHBIX 3aTpaT, BKIOYAs 3aTPaThl MO OCYIIECTBIICHHIO
CHCIKU, W BIIOCICACTBUU TICPEOIICHUBACTCS II0 CIPABSIJIMBOM CTOUMOCTH, WU JIFOObIC H3MEHEHUS
CIPaBe/UIMBON CTOMMOCTH OTpPa)XarTCs B COCTaBe NpuObUM WM yObiTka 3a mnepuoa. Ecmu
CTPaBEUIMBYI0 CTOMMOCTh HHBECTHIIMOHHOW COOCTBEHHOCTH B CTaJUH CTPOUTEIHCTBA HEBO3MOXKHO
OLICHUTh C JOCTATOYHOH CTENEHBIO BEPOSATHOCTH, TO ['pymnma OIEHHBAaET TaKyH WHBECTHIIMOHHYIO
COOCTBEHHOCTH M0 IMOHECEHHBIM 3aTrpataM OO0 TEX IOp, IMOKa HE IMOABUTCA BO3MOXHOCTH JOCTOBEPHO
OLICHUTH €€ CMPaBE/UIMBYI0 CTOMMOCThH HIIM MOKA HE 3aBEPIIUTCS CTPOUTENLCTBO (B 3aBHCUMOCTH OT
TOTO, YTO IPOU30HACT paHBIIIE).

CrpaBenmuBasi CTOMMOCTh WHBECTHIIMOHHOW COOCTBEHHOCTH ['pyIIbl ompenensiercs He3aBUCHUMBIMHU
OIICHIIMKAMH,  OOJIaZafoIlMMU  OOIICPU3HAHHBIMU  COOTBETCTBYIONIMMH  NMPO(eCcCHOHATBHBIMU
KBATU(UKAIUSAMU H  O0JIQJAlONMMH  HEJABHUM OIBITOM OIICHKH COOCTBEHHOCTH COITOCTaBHMOTO
MECTOIIOJIOKEHUS U KATETOPHUU.

Korpma wcnonp3oBaHME W HWHBECTUIIMOHHOW COOCTBEHHOCTH MEHSETCS, a HWMEHHO NPOHCXOIUT ee
pexinaccuuKanys B OCHOBHBIE CPENCTBA, TO CIIpaBeIJIMBas CTOMMOCTh Ha JaTy peKjaccH(UKaInu
MPUHAMAETCS Kak e¢ (pakTU4IecKasi CTOMMOCTh B ITOCIICAYIOLIEM YUeTe.

HeMaTepI/IaJIbHLIe AKTHUBBI

Hpouue HemamepuaibHble AKMuUebl

23



(ii)

(h)

(@)

O’Ken I'pynn AO

Tlosicnenus k Konconuouposantoil ¢purnancosoti omuemnocmu 3a 200, 3akonuueuiutics 31 oexabpsa 2012 2

IIpoune HemaTepuadbHBIC AKTHUBBI, NPHOOpPETEHHBIC ['pymmoil W WMEIONIHE OMpPEIeICHHBI CPOK
MOJIE3HOTO HMCIIOIB30BAHUS, OTPAKAIOTCA MO (HaKTHIECKOW CTOMMOCTH 32 BBIUETOM HAKOIUICHHBIX CYMM
aMOpTHU3aIlMK U YOBITKOB OT obOeclieHeHus. [Ipouyne HemarepuaabHble aKTHBBI B OCHOBHOM BKIIFOUYAIOT
KaIlMTAIM3UPOBAHHBIE 3aTpaThl Ha KOMITBIOTEPHOE MPOTPAMMHOE OOECIieYeHre, MaTeHThl U JINIEH3UH.
[IprobpeTeHHOE KOMIBIOTEPHOE MTpOrpaMMHOE oOecriedueHne, TUIEH3UN U MaTeHThl KauTATN3UPYIOTCS
Ha OCHOBE 3aTpar, IOHECEHHBIX C IEJIbI0 UX MPUOOPETEHUSI U HACTPOMKH ISl UCTIOJIb30BaHMUSL.

Ilocneodyrowue 3ampamaol

HOCHG}Z[YIOHH/IG 3aTpaThbl KAlIUTAIU3UPYIOTCA B CTOMMOCTH KOHKPETHOI'O aKTHMBAa TOJBLKO B TOM Cliy4dac,
€CJIM OHU YBCINYUBAIOT 6y,[[y1L[I/IC OKOHOMHYCCKHE BBITOJbI, 3aKJIIOYCHHBIC B JaHHOM aKTHUBC. Bce
IpOYUC 3aTpaThl, IPU3HAKOTCA B COCTABC HpPI6I:IJ'ICI>i N Y6LITKOB 3a Iepuoa no Mepe BOBHUKHOBCHHUS.

Amopmuzayusn

AMOpTI/ISElI_[I/Iﬂ HUCYHUCIIACTCA C aMOpTHSprCMOﬁ BCJIMYMUHBI, KOTOpasd NpEACTaBJIACT coboit (baKTI/I‘IeCKy'IO
CTOMMOCTDb AaKTHBa, WX HHOM 3aM€H${IOH_IeI71 €€ BCJIMYHMHBI 34 BBIYCTOM HHKBHHaHHOHHOﬁ CTOMMOCTH
OTOr'o aKTHBa.

AmMopruzanusi otoOpaskaeTcsl JUHEHHBIM METOJOM Ha MPOTSHKEHHH OXXKHAAEMOTO CpOKa II0JE3HOTO
HCIIOJI30BaHMUS HEMATEPHAIBHBIX aKTHBOB C MOMEHTAa MX TOTOBHOCTH K HCIIOJB30BAHHIO, MOCKOJIBKY
UMEHHO TaKOH METOJi HauOoJee TOYHO OTPaKaeT OCOOCHHOCTH OKUAAEMOTO MOTPEONCHHS OYIyIIIX
SKOHOMHUYECKHX BBITO/, 3aKIIOYEHHBIX B akTuBe. (OKHIIaeMble CPOKH IIOJIE3HOTO WCIIONh30BAHUS B
OTYETHOM M CPAaBHUTEIHLHOM IEPUOIAX CIICTYIOIIHE:

e [lpaBa apeHnsl 5-10 ner
e Jlumnensun Ha IpOrpaMMHOE oOecITeueHUE 1-7 ner
e [Ipoune HemaTepHaIbHBIE AKTHUBBI 1-5 ner

MeTonpl  aMOPTH3aIlMKM, CPOKH IIOJE3HOTO  WCIIOAB30BAaHUSA M JIMKBHIAIIMOHHAS  CTOMMOCTH
AHAJM3UPYIOTCS 10 COCTOSHHIO Ha KOHEIl KaXJI0ro (PUHAHCOBOTO TOMla, U KOPPEKTUPYIOTCS B CITydae
HEOOXOAUMOCTH.

ApeH10BaHHbIE AKTHBBI

Onepayuonnasn apenoa

KOI‘I[a prrma ABJIACTCA apC€HAATOPOM B paMKax apCHAbI, I'I€ MNPAKTUYCCKU BCC PHUCKU U BBITOJBI,
CB3aHHBIC C BJIAACHHUCM, HC IMCPEXOAAT OT aApCHAOAATCIA K prnne, TO 06H.Ia§[ CyMMa apCHIHBIX
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TUTaTeX e, BKIOYAs IDIATeXH TPH OXHIAEMOM NIPEKpAIIeHHH JOTOBOpAa, OTPa)kaeTcs B COCTaBe
pUOBIIeH WiTH YOBITKOB 3a MEPHOJ] Ha OCHOBE JIMHEIHOTO METOa B TEUEHUE CPOKA apEeHIBI.

Korma I'pynma siBisieTcs apeHAaTopoM B paMKax apeHIbl 3eMeNbHBIX yYacTKOB, TO TEPBOHAYAIbHAS
CTOMMOCTh apEHIBI 3€MENBHBIX YYaCTKOB aMOPTH3HUPYETCS Ta OCHOBE JIMHEHWHOTO METOJa B TCUCHHE
CpOKa apeH bl JITUTENLHOCTHIO 10 51 roa.

@Dunancosas apenoa

JoroBopsl apeHzpl, O YCIOBHSAM KOTOPBIX [pymnma mpuHUMaeT Ha ceOs MPakTHYECKH BCE PUCKH U
BBITOJIBI, CBSI3aHHBIE C MPABOM COOCTBEHHOCTH, KIaCCU(DUIIMPYIOTCS KaK TOTOBOPHI (DMHAHCOBOH apeH/bI.
IIpu nepBOHAYaILHOM MPU3HAHUU APEHIOBAHHBIN aKTUB OLIEHUBAETCA B CYMME, PaBHOM HaMMEHbIIIEH U3
€ro CHpaBeJIMBOM CTOMMOCTH W NPHUBEICHHON (JIMCKOHTHPOBAHHOM) CTOMMOCTH MHUHHMAJIBHBIX
apeHIHbIX IUIaTe)xed. BrocneacTBUM 3TOT aKTUB YYUTHIBAETCS B COOTBETCTBUH C YUETHOH MOJIUTHUKOM,
MIPUMEHUMON K aKTHBaM IOJ00HOTO Kiacca.

Kaxxnplii apeHIHBIA TIATEX PaCHpeNeNsseTcss MeXAy IU3WHTOBBIM 0053aTelhCTBOM W (PHHAHCOBBIM
pacxoaoM TakuM 00pa3oM, 4TOOBI MOCTHYhL HEM3MEHHOM IPOIIEHTHOH CTaBKM B OTHOINEHWW OanaHca
(mHaHcoBOTO 00s3aTenbcTBa. COOTBETCTBYIOUIME AapeHAHBIC 00s3aTEIbCTBA 3a BBIYETOM OYIYIIMX
(hMHAHCOBBIX PAcCXOAOB TIOKA3bIBAIOTCS KaK IpodYas KPEAUTOPCKas 3aJ0JDKEHHOCTh (IOITOCpOYHAs
KpeIUTOpCKas 3aJ0JKEHHOCTD JJISI CyMM, MOJIJIEKAIIUX K OTUIaTe MO UCTeUEeHUH 12 MecsIeB ¢ OTYETHOU
natbl). [TporeHThl Mo (UHAHCOBOW apeH/e YYUTHIBAIOTCA B COCTaBEe MPHUOBLICH M YOBITKOB B TEUCHHE
BCEro MepHoJIa apeH/Ibl ¢ UCTIOIb30BaHHEM MeTo Ia 3()()EKTUBHOI MPOIIEHTHOW CTaBKHU.

3anacel

3amachel OTpa)karoTCs 10 HAWMEHBINEH U3 ABYX BEIHUYMH: (PAKTHIECKOH CTOMMOCTH M YHCTOW CTOMMOCTH
BO3MOKHOM peanu3anuu. PakTuueckas CTOUMOCTh TOBApOB JAJIS MEPENpoIak BKIIOYAET UX MOKYITHYIO
LIEHY ¥ COOTBETCTBYIOIIME TPAHCIIOPTHBIE PacX0/ibl, a TAKXKE MPOYHE JIOTUCTHUECKHUE PACXOIBI.

Uucrass CTOMMOCTh BO3MOXHOW pealln3alliu IMPEJCTaBiIsIeT CO00H mpeanojaraeMyr IeHY IPOJaxKu
00BEeKTa 3amacoB B XOJIe OOBIYHOW XO3SWCTBEHHOW JESITENHHOCTH, 32 BBIYETOM pPACUYETHBIX 3aTpaT Ha
3aBepIIeHNE BHIITOJHEHUS pa0OT MO 3TOMY OOBEKTY U €T0 MPOoJaxKe.

Oo0ecueHenne

Dunancoevie aKkmuewl

o cocTosHuIO HAa KaXIYI0 OTYETHYIO ATy (PMHAHCOBBIA aKTHB, HE IPUHATHIN K YUETY 1O CIIPaBEAIMBON
CTOMMOCTH C OTPAXCHUEM €€ U3MEHEHUIl B cocTaBe NpUObLIEH UM YOBITKOB 3a MIEPUO/], OLICHUBACTCS Ha
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npe€aAMET HaJINYUA 00BEKTHBHBIX CBUACTCIBCTB €TI0 BO3MOXXHOT'O O6CCHCHCHI/I$[. DHUHAHCOBBIN aAKTHB
ABJIACTCA OGGCHCHI/IBIHI/IMCSI, €Clin CyHECTBYIOT 00BLEKTUBHEIE CBHJACTCIBCTBA TOI'O, YTO IIOCJIC
NIEPBOHAYAILHOI'O MNPHU3HAHUA AKTUBA IMPOU3OMIIO IMTOBJICKIIECC Y6BITOK CO6LITI/IC, U YTO 3TO COOBITHE
OKa3aJI0 HETAaTUBHOC BJIMAHHUC Ha OXHUAACMYIO BCINYUHY 6y,ZLYH_II/IX IIOTOKOB JACHCKHBIX CPEACTB OT
JaHHOI'O0 aKTHUBa, BEJIMYUHY KOTOPBIX MOKHO HAACKHO paCcCUUTATh.

K 0OBbeKTHBHBIM CBUAETENLCTBAM OOECLEHEHUS! (DMHAHCOBBIX aKTHMBOB MOTYT OTHOCHTBHCSI HEIUIATEKU
WM WHOE HEBBIMONHEHUE JOJDKHUKAMH CBOMX O0S3aHHOCTEH, PeCTPYKTypHU3alus 3aJ0KEHHOCTH Mepest
['pymnmoii Ha ycloBuSIX, KOTOpBIE B MHOM ciiydae ['pynmoi naxke He paccMaTpHBajHCh Obl, MPU3HAKU
BO3MOXKHOT'O OaHKPOTCTBA JOJKHHUKA WIIM 3MUTCHTA.

[Ipu3Haku, cBUAeTenbCTByOmME 00 oOecleHeHHH AeOMTOPCKOW  3aJ0JDKEeHHOCTH, [ 'pymma
paccMaTpuBaeT KaK Ha YPOBHE OTHAEIBHBIX AaKTHBOB, TaKk M Ha ypoBHe mopTdens. [edutopckas
3aJ0JDKEHHOCTh  OT/AEIBHOTO KOHTpareHTa, KOTOpas SBISIETCS 3HAYUTENbHOW B  OTAEIBHOCTH,
OIICHMBAETCS Ha MNpeAMET OOCCIICHCHUS B WHAMBUAyalbHOM Topsake. Eciu oOHapyKuBaeTcs, 4TO
MIPOBEPEHHBIE IO OTAEIHHOCTH 3HAYHTENBbHBIE CYMMBI JeOWTOPCKOM 3al0IDKEHHOCTH HE SBISIOTCS
00ECIIEHUBIIUMHUCS, TO MX 3aT€M OOBEAMHSIOT B MOPTQENb IUIs MPOBEPKH Ha MpeaMeT 0OecleHEeHHS,
KOTOpPOE YK€ BO3HHKIIO, HO €II¢ He WICHTHU(QUIHMPOBaHO. bamaHChl JeOMTOPCKOW 3aJ0KEHHOCTH,
BEJIMYMHA KOTOPBIX HE SBIAETCS MO OTIACIbHOCTH 3HAYUTENBHOW, W KOTOpPhIE HMEIOT CXOIHBIS
XapaKTePUCTUKH PUCKA, OLIEHUBAIOTCS Ha TpeaMeT 00eclieHeH!I B COBOKYITHOCTH ITyTeM OOBeTMHEHUS B
noptdenb 1eOUTOPCKOM 3aJ0IKEHHOCTH.

IIpu omenke (axToB, CBUACTENLCTBYIOMNX 00 obOecueHenuu, [pymma aHaTU3UPYEeT HCTOPUUCCKHC
JIAHHBIC B OTHOIICHHM CTEIIEHU BEPOATHOCTU JeoiiTa, CPOKOB BO3MEIICHUS M CYMM ITOHECEHHBIX
yOBITKOB, CKOPPEKTHPOBAaHHBIE C Y4YETOM CYXKIEHHH pPYKOBOJACTBAa B OTHOIICHHH TEKYIIHX
SKOHOMHUYECKHUX W KPEAWTHBIX YCIOBUH, B PE3yIbTaTe KOTOPHIX (haKTHUECKHE YOBITKH, BO3MOXKHO,
OKaXXyTCsl OOJIBbIIIC WM MEHBIIE TEX, KOTOPHIX MOXXHO OBUIO OBl OXHJIATh WCXOMAS U3 HCTOPUYCCKHUX
TEHIEHIIUHA.

B oTHOIICHNU (PUHAHCOBOTO AKTHBA, YYUTHIBAEMOTO IO aMOPTH3UPOBAHHONH CTOMMOCTH, CyMMa yOBITKa
0T 00ECIICHEHHsI PACCUMTHIBACTCS KaK pa3HHIlA MEXy OalaHCOBOW CTOMMOCTBIO AKTHBA M TPUBEICHHOM
CTOUMOCTBIO OXHNJacMbIX GYILYHII/IX IIOTOKOB JCHCXKHBIX CpC€AaCTB, JUCKOHTHUPOBAHHBIX 10
nepBoHAYanbHOW A(()EKTUBHOM CTaBKe MPOICHTa 3TOr0 aKTHBA. YOBITKM NPU3HAIOTCS B COCTaBE
npuObLIeH WM YOBITKOB 3a MEPUOJ U OTPAXKAKOTCS Ha CUETE OICHOYHOTO PEe3epBa, BEIUUMHA KOTOPOTO
BBEIYHTACTCS W3 CYMMBI JEOMTOPCKON 3a0iKeHHOCTH. IIporeHTh Ha OOECIEHUBIIUHCS aKTUB
MPOOJDKAIOT HAYMCIATHCS Yepe3 BHICBOOOXJICHUE IMCKOHTA. B cilyyae HaCTyIJICHHMS B JajbHEHIIEM
COOBITHS, KOTOPOE MPUBOJUT K YMCHBIICHHUIO BEIUYHHBI YOBITKA OT OOCCIICHEHHSI, CYMMa YMEHBIIICHHSI
yOBITKA OTPa’KAETCS B COCTABE MPUOBLICH HMITH YOBITKOB 3a TIEPUOI.

Hegunancosvie akmueut

banaHncoBas CTOMMOCTH He(bI/IHaHCOBBIX AKTHBOB prHnLI, OTJIMYHBIX  OT I/IHBCCTI/IHI/IOHHOI\/‘I
CO6CTBGHHOCTI/I, 3aracoB W OTJIOKCHHBIX HAJIOTOBBIX AaKTUBOB, AHAJIM3UPYCTCA HA KaXIAYIO OTUCTHYIO
AaTy i1 BBIABJICHUS IIPU3HAKOB HX BO3MOXHOI'O O6GCHGH6HI/I$I. HpI/I HAJIMYUN TaAKUX TIPU3HAKOB
paCcCUUTBIBACTCA BO3MEIIa€EMasa BEJIMYNHA COOTBETCTBYIOIETO aKTUBA.
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Bo3memaemas BenwuWHA aKTHBAa WM CAWHHIBI, TeHepHpyromel meHexHble cpeactBa («ELICy),
MPEICTaBIsAICT OO0 HAMOONBITYIO U3 ABYX BEIMYWHU: IEHHOCTH HCIOJIB30BAHMS ITOTO aKTHUBa (ITOM
€JIMHUIIBI) U ero (ee) CrpaBeIMBOM CTOMMOCTH 32 BBIYETOM 3aTpaTt Ha mpoAaxy. [Ipu pacdyere nmeHHOCTH
UCTIOJIB30BAaHMS OXXKHJAEMble B OyIylleM TIOTOKH J€HEXKHBIX CpPEICTB JIUCKOHTHPYIOTCA 0 WX
MPUBEACHHOW CTOMMOCTH C WCIOJIL30BAaHUEM CTaBKH NIHCKOHTHPOBAHHUS JIO HAJIOTOOOJIOKECHHUS,
OTpaXkaromel TEKYIIYI0 PHIHOYHYIO OLEHKY BJIMSHHS U3MECHEHHSI CTOUMOCTH JICHET C TCUCHUEM BPEMEHH
U puckH, cienuduaHble Mt nanHoro aktuBa wim EIJIC. [l ueneit nmpoBeaeHUs MPOBEPKU HA MIPEIMET
00ECIICHEHHUST aKTHBBI, KOTOpBHIE HE MOTYT OBITh TPOBEPEHBI IO OTIACIHHOCTH, OOBEAMHSIOTCS B
HAaUMEHBIIYI0 TPYIIYy, B paMKax KOTOPOH TeHEpUPYETCS MIPUTOK MIEHEXKHBIX CPEACTB B pe3yibTaTe
MIPOOJIKAIOIIETOCS MCITOJIb30BaHUSI COOTBETCTBYIOIIMX aKTUBOB, M ATOT MPUTOK MO OOJBIICH YacTH HE
3aBHCHT OT NMPUTOKA JCHEKHBIX CPEJCTB, TCHEPUPYEMOTO IPYTHMMH aKTHBAMH WM TPYIIIaMH aKTHBOB
(«IIC" AC»),

YOBITKH OT OOECIICHEHUS TIPU3HAIOTCS, eclTi OamaHcoBass CTOMMOCTh akTuBa win EI'JIC mpeBwImaeT ero
BO3MEIIAEMYI0 BEIMYMHY. Y OBITKA OT OOECIICHEHHUS TPU3HAIOTCSA B COCTaBe NMPHUObUIEH MM YOBITKOB 3a
nepuoj. YObiTku ot obecueHenus EI'JIC mponopumoHanbHO OTHOCATCS HAa yMEHBbIIEHHE OalaHCOBOM
cronMocTtd akTuBOB B coctase dTor EI'JIC (rpymmer EI'JIC).

CyMMBI, CTIMCAaHHBIC HA YOBITOK OT 00CCIICHEHUS B MPEABIAYIINX MEPUOIAX, OLICHUBAIOTCS MO COCTOSHHIO
Ha KQXKIYI0 OTYETHYIO JaTy C IeTbI0 BBISABICHHUS MPU3HAKOB TOTO, YTO BEIUYMHY ITOTO YOBITKA CIIEIyeT
YMCHBIIUTh WM ero Oonee He cymiectByer. CyMMBbl, CHUCAaHHBIE Ha YOBITKH OT OOECIICHECHUS,
BOCCTAHABJIMBAIOTCS B TOM CITydae, eCII U3MEHSIOTCS (aKTOPbI OIICHKHU, UCTIOJIb30BAHHBIC MPH PACUCTe
COOTBETCTBYIOIIEH BO3MeNIaeMOW BEJTMYHHBI. YOBITOK OT OOECIICHEHHsI BOCCTAHABJIMBACTCS TOJBHKO B
mpeJesiax CyMMBI, MO3BOJISIONICH BOCCTAHOBUTH CTOMMOCTh AKTHBOB JI0 UX 0allaHCOBOH CTOMMOCTH, B
KOTOPOW OHHM OTPAXKAIUCH (32 BHIYETOM HAKOIUICHHBIX CyMM aMOPTH3allMHU), €CITU Obl HE ObUT MPU3HAH
yOBITOK OT 00CCIICHCHHS.

Boinuiiatsl padboTHHKaM

ITnanw C YCmMAHOB/IEHHbIMU 63HOCAMU

[InaHoM C yCTaHOBJIEHHBIMH B3HOCAMH CUYUTACTCS IUIAH BBIILIATHI BO3HATPaXJICHUH paOOTHUKAM II0
OKOHYaHWH TPYIOBBIX OTHOIIEHWH C HUMH, IO YCIOBHSAM KOTOPOTO MPEANPHITHE OCYIIECTBISET
(uKCUpOBaHHBIE B3HOCHI B OTJACNBHBIA (HE3aBUCUMBIN) (OHI W TPH 3TOM OHO HE HECET HUKAaKUX
JIOTIOJTHUTEIIEHBIX TPABOBBIX M KOHCTPYKTHUBHBIX O0S3aTENILCTB MO BBILIATE JIOTOJHHTEIBHBIX CYMM.
O0s13aTeNBECTBA 110 OCYIIECTBICHNIO B3HOCOB B (POH/IBI, Ue€pe3 KOTOPhIE Pealn3yIOTCs IIEHCHOHHBIE TIIaHbI
C YCTaHOBJICHHBIMM B3HOCaMH, B TOM 4Yucie B ['ocyaapcTBEHHBIN MMeHCHOHHBIH ~ QoHm  PD,
IIPU3HAKOTCA B Ka4eCTBC Ppacxod0B 10 BO3HAIrpaXXJACHUAM pa6OTHI/IKaM B COCTaBEC HpH6bIJI€I71 nIn
YOBITKOB 32 T€ MEPHOBI, B KOTOPHIX Pa0OTHUKH OKa3bIBAIA COOTBETCTBYIOMIHNE YCIyTH. CyMMBI B3HOCOB,
yIUTadeHHbIE aBaHCOM, NPU3HAIOTCA KaK aKTHB B TeX CIydasX, KOTJa MpenrpusThe WMeeT IpaBo Ha
BO3MEIIICHNE YIUTAYEHHBIX MM B3HOCOB WJIM Ha CHHXKCHHE pa3Mepa OyIymuX IUTaTeKEd MO B3HOCAM.
CyMMBI, KOTOPBIC JIOJKHBI OBITh BHECEHBI B CUET TUIAHOB C YCTAHOBJIICHHBIMU B3HOCAMU I10 TIPOIICCTBUU
Oozee yem depe3 12 mecsIleB Mmociie OKOHYAHUS OTYETHOTO MEproJia, B KOTOPOM PaOOTHUKHU OKa3hIBAIOT
YCITyTH, TUCKOHTHPYIOTCA JI0 UX MPHUBEIEHHONH CTOMMOCTH.
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IIpouue oonzocpounsvie 603HaZPaAICOCHUA PAOOMHUKAM

[Ipoune nonrocpodHble BO3HATpPAXKACHHS pPAaOOTHHKAaM IMpeICTaBlIeHbl OOHYyCaMH 3a BBICHYTY JIeT.
Honrocpounslie Bo3HarpaxaeHuss paOOTHUKAM CIHCHIBAIOTCS PAaBHOMEPHO B PacXobl TEX MEPHOAOB, B
KOTOPBIX OHH OBbUIN 3apaboTaHbl COTPYIHUKAMH.

Kpamkocpounvie 6o3nazpascoenus

[lpu ompeneneHnH BeMWYMHBI 0053aTENBCTBA B OTHOLIEHWH KPAaTKOCPOYHBIX BO3HAIPaKICHUHN
pabOTHHKAM IMCKOHTHPOBaHHE HE HMPUMEHSETCS U COOTBETCTBYIOLIME PACXOAbI MPHU3HAIOTCS HO Mepe
BBINTOJTHEHUST pAOOTHUKAMH CBOHMX TPYAOBBIX 00s3aHHOCTEH.

OO0s13aTeNnbCTBO TIPU3HAETCA B OYXTaJITepCKOM ydeTe B CyMMe, OXHIAeMOW K yIUlaTe B KadecTBe
KpaTKOCpOYHOTo OOHyca, eciii y ['pymIiel ecTh Tekyllee MpaBoBOE MM KOHCTPYKTHBHOE 00S3aTeIbCTBO
0 BEHIIJIATE TAKOH CyMMBI B Pe3yJIbTaTe OCYIIECTBICHUS PAaOOTHUKOM CBOEH TPYIOBOH NESTEILHOCTH B
MIPOILIOM, ¥ BETMIHHY 3TOTO 003aTeIHCTBA MOKHO HAJIE)KHO OIEHHTb.

Onepauuu C OCHEeICHBIMU pacuemamu npu ésvlnjiamax no AKUyuUAmM

CrpaBennuBasi CTOMMOCTD BHIIIAT pa0OTHUKAaM B OTHOILLICHHWH ONEpalMid C JCHEKHBIMU pacueTaMu MpH
BHIIUTATaX MO AaKIWSAM TMPU3HACTCS PA0OTHHKOM B CUET NMPHOBUIM H YOBITKOB C COOTBETCTBYIOIIUM
MIPUPOCTOM O0S3aTENBCTB Ha TMEPHOA, Koraa pabOTHHMKH TONy4aroT 0e3yCIOBHOE MpaBO HA BHIILIATY.
O0s13aTenbCTBA TIEPEOIIEHUBAIOTCS HA KXY OTYETHYIO JaTy M JaTy pacderoB. JoOble m3MeHeHUs
CIpaBe/UINBON CTOMMOCTH O053aTeNbCTBAa TPU3HAIOTCS B KAa4yeCTBE 3aTpaT Ha IEPCOHAN B COCTaBe
NpUOBLTN HITH YOBITKOB.

Pe3epBrl

Peseps mpu3HaeTcss B TOM cllyyae, €CIM B pe3yJbTaTe KaKOro-TO COOBITHS B mpomwioM y I'pymms
BO3HMKJIO IPAaBOBOE MM KOHCTPYKTHBHOE 0O053aTENIbCTBO, BEIMYMHY KOTOPOI'O MOXKHO HAaIeXHO
OILIEHUTH, U CYIIECTBYET BBICOKAs BEPOSATHOCTH TOTO, YTO MOTPeOyeTCs OTTOK SKOHOMUYECKUX BBITOA IS
yperyJupoBaHusl JaHHOTO 00s3aTesbCTBa. BennunHa pesepBa ompeaessieTcsl MyTeM AWCKOHTHUPOBAHUS
0’KHJIaeMbIX IIOTOKOB JAECHEKHBIX CPEACTB 110 CTABKE A0 HAJIOT000JI0KEHUs, KOTOpasl OTpaXKaeT TEKyIUe
PBIHOYHBIE OLIEHKH BIIMSHUS W3MEHEHHUS CTOMMOCTH JIEHET C TeYeHHEM BPEMEHU W PUCKOB, MPUCYIIUX
JaHHOMY 00s13aTenbcTBY. CyMMBI, OTpaskarollue BBICBOOOXKIIECHHE IUCKOHTA, NMPU3HAIOTCS B KadeCcTBE
(hMHAHCOBBIX PACXOJIOB.

Beipyuka

Brlpyuka olLeHuBaeTcs HO CHpPaBeAJMBOM CTOMMOCTH IOJIy4EHHOTO BO3HArpa){I€HUs WIH
BO3HArpakJIeHMs, KOTOPOE TOJDKHO OBITH NoydeHo, 6e3 yueta HJIC, BO3BpaToB U CKUAOK.
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Ilpooasrca mosapoes

BI:Ipy‘IKa OT MIPOJaXKu TOBAPOB IMPU3HACTCA B MOMCHT II€PEXOaa PUCKOB U BBIT'OJ, CBA3AHHBIX C TOBAPOM,
B pO3HH‘iH0ﬁ TOPIrOBJIC 3TO O0OBIYHO MMPOUCXOAUT Ha Kacce.

Yenyau

Bripyuka o moroBopam Ha OKa3aHHE YCIIyT TPU3HAETCS B COCTaBe MPUOBLICH WM YOBITKOB 3a IEPHO/] B
TOW YacTH, KOTOpasi OTHOCHUTCS K 3aBEPIICHHON CTaauu paboT 10 KOHKPETHOM CJIENKE, U OIICHUBACTCS Ha
OCHOBE (DaKTUYECKHM OKa3aHHBIX YCIIYT MPOIMOPIUOHATIHHO 00IIEMy 00BEMY YCIIyr, KOTOPBIC JOJIKHBI
OBITH OKa3aHBbI.

Jloxox oT cmauM B apeHAy WHBECTULMOHHOH COOCTBEHHOCTH OTpPakaeTcs B COCTaBe IMPUOBUIN HIIU
yOBITKOB paBHOMEpPHO Ha BCEM IPOTSDKEHMU Cpoka apeHabl. Ilpm cmade akTHBOB B apeHAy B paMKax
OTIEepaIiOHHON apeH/Ibl apeHAHbIE IUIaTeXH K IMOJyUYEHHUIO MPU3HAIOTCS KaK J0XOA OT CAaud B apeHay
PaBHOMEpPHO Ha BCEM MpPOTSKEHUU cpoka apeH.bl. [IpemocTaBisgeMble JBIOTHl MO apeHAe MPU3HAIOTCA
KaK HeoTheMJIeMas 4acTh OOIIel CyMMBI TOX0/1a OT CIa4yH B apeHIY.

Cebecmoumocmp

CeGecTonMOCTh BKITIOYAET B ceOd IeHy MOKYINKH MMPOJAHHOTO TOBapa W MPOYHE PACXOIbl, CBSI3aHHBIC C
JIOCTAaBKOH 3aIlacoB B MECTO HAa3HAUYEHUS ¥ MPUBEACHUEM UX B COCTOSHUE, PUTOIHOE ISl TIPOJIAXKH. DTH
pacxoibl BKIIIOYAIOT 3aTPaThl Ha 3aKyIKY, YIIAKOBKY M TPaHCIOPTHPOBKY TOBApOB, €CIIM OHH CBS3aHEI C
JIOCTaBKOMH 3aMacoB B MECTO Ha3HAUYCHUS U MIPUBEIACHUE UX B COCTOSHUE, IPUTOAHOE IJI IPOIAXKH.

'pynmna monmy4aer pa3iuyHble BUABI OOHYCOB OT IOCTaBIIMKOB TOBApPOB, MPEHMYIIECTBEHHO B (opme
ONTOBBIX CKUAOK M IUIaThl 32 IIOJIOYHOE IPOCTPAHCTBO. OTU OOHYCHI YUMTBIBAIOTCS KaK CHU)KEHHE
ce0eCTOMMOCTH TI0 MEpe pealn3aluil COOTBETCTBYIOLINX 3aMacoB.

VYOBITKH OT HEA0CTAY 3a11aCOB OTPAKAKOTCA B COCTABE ce0eCTOUMOCTH.

Dunancoevie 00x00bl U PACX00bl

B cocraB (UHAHCOBBIX JOXOJOB BKIIOYAIOTCS MPOICHTHBIC JOXOIbl [0 BBIIAHHBIM 3aliMaM U
0aHKOBCKHMM JIeNIO3UTaM. [IpOIICHTHBIC JOXOJbI OTPAKAIOTCS B COCTAaBEe MPUOBLICH MM YOBITKOB 3a
TIEPHOT TI0O MEepe BO3HUKHOBEHHS C MCITOJIB30BaHUEM MeTo/1a 2 (HEKTHBHOM CTAaBKH MPOIICHTA.

B cocraB uHAHCOBBIX PACXOAOB BKIIOUYAKOTCS IPOLIEHTHBIE PACXOABI 110 3aiMaM U KpeOuTaM, a TaKkKe
CYMMBI, OTpaXkalollMe BBICBOOOXKAEGHHE IHCKOHTa IO pe3epBaM U YOBITKM OT OOECLEeHHBAHUS
()MHAHCOBBIX aKTHBOB, 3aTpaTbl, CBA3aHHBIC C MPHUBICUYCHHEM 3aEMHBIX CPEACTB, KOTOpBIE HE HMEIOT
HETOCPEICTBEHHOTO  OTHOIIEHUS K  NPUOOPETEHHIO,  CTPOHMTENBCTBY MM MPOHU3BOACTBY
KBATU(UIMPYEMOTO aKTHBa, MpPHU3HAIOTCI B COCTaBe MpHObUIEH WM YOBITKOB 3a TIEpUON C
HCITOJIb30BaHNEM MeToa 3G (HEKTHBHOW CTaBKH IPOIEHTA.
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TlonoxurenpHBIE U OTpHULATCIBHBIC KYPCOBBIC PAa3HHUIBI OTPaXat0TCA B HETTO-BECJIMYNHE.

Hanoz na npuowine

Hamor na mnpuObLTE OTpakeH B KOHCOJMAMPOBAHHOH (DMHAHCOBOH OTYETHOCTH B COOTBETCTBHH C
PoccuiickuM 3aKOHOJATEIBCTBOM, a TaKK€ B COOTBETCTBHH C 3aKOHOJATEIbCTBOM JItokcemOypra,
Bpuranckux Buprunckux octpoBoB u Kumpa - s cooTBeTcTBYyromuUX komnanuii ['pynmel. Pacxon no
HAJIOTy Ha MPUOBLIH BKIIOYAET B ce0S HAJOr Ha MPUOBUIH TEKYIIEro Meprojia M OTIOKEHHBIA HAJIOT.
Texymuii ¥ OTIOKCHHBI HAJIOTH HAa MPUOBLIL OTPa)KAIOTCS B COCTaBE MPHUOBLICH WM yOBITKOB 3a
MIEPUOJT 332 UCKIIFOUEHUEM TOW MX YacTH, KOTOpas OTHOCUTCS K CIeNKe M0 00BheAMHEHUI0 OM3Heca M K
oTepanusM, MpU3HABACMbIM HEMOCPEACTBEHHO B COCTaBE COOCTBEHHOT'O KalMTalla MM B COCTaBE MpOUei
COBOKYTTHOW TPUOBLIH.

Texymuit Hayor Ha MPUOBLTH TIPEACTABIAET CO00I CyMMY HaJIOTa, TIOUIEKAIYIO YIIaTe WX TOTyYeHHIIO
B OTHOIICHWH HAJIOT000JIaraeMoil MpUObUIM MIIM HAJIOTOBOTO YOBITKA 3a TOJ, PACCUNTAHHBIX HAa OCHOBE
JIEHCTBYIONINX WK TI0 CYIIECTBY BBEJCHHBIX B JIEHCTBHE MO COCTOSHHIO HAa OTYETHYIO ATy HAIOTOBBIX
CTaBOK, a TaKXe BCE KOPPEKTUPOBKHM BEIUYHMHBI 00s3aTENLCTBA 10 YIUIATe HAlora Ha NPHOBLIL 3a
MPOIILIBIC TOJIBI.

OTIIOXKEHHBI HAJOT OTpakaeTcsli B OyXTalITepCKOM Yy4eTeé B OTHOIICHWH BpPEMEHHBIX Ppa3HHUII,
BO3HUKAIONINX MEXIy 0aJaHCOBOM CTOMMOCTBIO aKTHBOB M 00S3aTENbCTB, OMPEASIIeMOl I Teneil nx
OTpPaXeHHUSI B OTYETHOCTH, W MX HAIOTOBOH 0a30i. OTIOKEHHBIH HAJIOT HE MPHU3HAECTCS B OTHOIICHUU:
BPEMCHHBIX pPa3HUIl, BO3HUKAIONUX IPH I[EPBOHAYAILHOM IPU3HAHUM aKTHBOB U 00S3aTEIbCTB B
pe3yJIbTaTe OCYIISCTBICHUS CACIKH, HE SBIISIOMICIHCS CIENKON M0 MPUOOPETEHUIO OM3HECa, U KOTOpas He
BIIUSICT HU Ha OyXTajaTepcKyl0, HU Ha HAJIOTOBYIO NMPHUOBUIH WJIM HAJIOTOBBIA YOBITOK, M BPEMEHHBIX
pa3HUI], OTHOCSIIMXCS K WHBECTHIHAM B JIOYEPHHE MPEINPUATHS U COBMECTHO KOHTPOIJIMPYEMBIC
MIPEINPUATHS, €CTH CYIIECTBYET BBICOKAs BEPOSTHOCTH TOTO, YTO 3TH BPEMEHHBIC PAa3HHIBI HE OYyAyT
peanmu3zoBaHbl B 0003puMOM OyaymieM. BenmndnHa OTIOXEHHOTO HAJIOTa ONpEAeIseTCs] HCXOIsl U3
HAJIOTOBBIX CTaBOK, KOTOpPBIC OYAyT MPUMEHSATHCS B OyayIleM, B MOMEHT BOCCTAHOBJICHHSI BPEMEHHBIX
pa3HUIl, OCHOBBLIBAsCh Ha JCHCTBYIONIMX WM MO CYLIECTBY BBEICHHBIX B JIEHCTBHE 3aKOHAX IO
COCTOSIHMIO Ha  OT4YeTHyl0  jaTy. OTJIO)KeHHBIE  HaJOrOBble AaKTHUBBI M 00s3aTeNbCTBA
B3aMMO3aYHUTHIBAIOTCS B TOM CIy4ae, €CIH MMeeTcs 3aKOHHOE IMPaBO 3a4UTHIBAThH JPYT MPOTHB ApyTa
CYMMBI aKTHBOB U 00SI3aTENBCTB MO TEKYIIEMY HaJIOTy Ha MPHUOBLIb, I OHW UMEIOT OTHOIICHHE K HAJIOTY
Ha TNpUOBUIb, B3WUMAaEeMOMY OJHMM UM TEM JK€ HallOTOBBIM OpPraHOM C OJHOTO M TOTO JKe
HAJIOr000JIaraeMoro MpEeANnpHUATHs, JHUOO C pa3HBIX HAJIOro00JaraeMbIX TMPEANPHUITHNA, HO OSTH
MPEIPUATUS HAMEPEHBI YPEryJIUPOBaTh TEKYIIHE HAJOTOBBIC 00513aTEIbCTBA U AKTUBBI HA HETTO-OCHOBE
WIN peanu3alys WX HaAJIOTOBBEIX aKTHBOB OyIET OCYIIECTBICHA OJHOBPEMEHHO C IOTAlICHUEM HX
HAJIOTOBBIX 003aTENBCTB.

B cootBercTBHM ¢ TpeOOBaHMAMH HaJIOTOBOTO 3aKOHOAaTenbcTBa Poccuiickoit Penepanuy KOMIaHUS
['pynmbl HE MOKET 3a4MTHIBATH CBOM HAJIIOTOBBIE YOBITKH M aKTHBBI 10 TEKyIIEMY HAJIOTy Ha HMpUOBUTL
NPOTHB HAJIOTOBBIX MPHUOBUIEH M 005S3aTENbCTB MO TEKYIIEMY Halory Ha MpPUOBUIb APYTHX KOMIIaHUI
I'pynmer.
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OTIIO)KEHHBI HAJOTOBBIM AKTHB MPWU3HAETCS B OTHOIIEHWH HEWCITONB30BAaHHBIX HAJIOTOBBIX YOBITKOB,
HAJIOTOBBIX JIbIOT ¥ BRIYUTAEMBIX BPEMEHHBIX Pa3HUI] TOJHKO B TOM Mepe, B KAKOW CYIIECTBYET BHICOKAs
BEPOSTHOCTH MOJIyYCHHUSI HAJIOroo0aaraeMoi mpuobLIY, MPOTUB KOTOPOW OHU MOTYT OBITh PEaTU30BaHEI.
BenuunHa OTIOXEHHBIX HAJIOTOBBIX aKTUBOB aHAIM3UPYETCS MO COCTOSHUIO HA KAXAYI0 OTUYETHYIO ATy
U CHIKAETCS B TOH YacTHU, B KOTOPOM peanu3alivs COOTBETCTBYIOIIMX HAJIOTOBHIX BBITOJ Oojee HE
SIBJISIETCSA BEPOSTHOM.

Ilpuovins na akyuio

I'pynma nmpencrasisier mokaszaTenyu 0a30BOW W Pa3BOJHEHHOW MPHUOBLTH HAa aKIUIO B OTHOIIEHHH CBOMX
OOBIKHOBEHHBIX akIWi. ba3oBas MpHOBLTE Ha aKIIUIO PACCUUTHIBAETCS KaK YACTHOE OT JIEICHUS MPUOBLTH
Wik yOBITKA, MPUYHUTAIONINXCS JIepKATeNIIM OOBIKHOBEHHBIX akiui KoMmaHuu, Ha cpelHEB3BEUICHHOS
KOJIMYECTBO OOBIKHOBCHHBIX aKIIMW, HAXOISIIUXCS B OOpalICHHMH B TEUEHHE OTYETHOTO NEepUOJa,
CKOPPEKTHUPOBAHHOE Ha KOJWYECTBO HAXOMAIINXCS Y Hee COOCTBEHHBIX akIuil. PazBogHeHHas IpUOBLIH
Ha aKIUIO0 PaCCYUTHIBAETCS MYTEM KOPPEKTUPOBKH BETWYHHBI MPUOBUTH WU yOBITKA, MPUUNTAIOIINXCS
JiepKaTeNsiM OOBIKHOBEHHBIX aKIMid, W CPEIHEB3BEIICHHOTO KOJIMYECTBa OOBIKHOBEHHBIX aKIUil B
oOpalleHN#, CKOPPEKTHPOBAHHOTO HA KOJIMYECTBO MMEIOIINXCS COOCTBEHHBIX aKIUil, Ha Pa3BOIHSIONINI
3¢ ekt BceX MOTCHIIUAIBHBIX OOBIKHOBEHHBIX aKITHM.

CezmeHmMHAA OMYUEMHOCHLD

OmnepalluoOHHBI CErMEHT MpEJACTaBIsgeT CO0OW KOMIOHEHT ['pyImbl, BeAyUIHMH KOMMEPUYECKYIO
JESITEeNbHOCTD, B Pe3yJIbTaTe KOTOPOH MOKET OBITh 3apab0TaHa BeIPYUKa U IOHECEHBI PACXO/Ibl, BKIOUYAs
BBIPYYKY U paCXOJBI 110 ONEepalyaM ¢ APYTUMHU KOMIIOHEHTaMu ['pynmel. IokazaTenn nedaTenbHOCTH BCEX
OTNEPAaLMOHHBIX CEIrMEHTOB, B OTHOLICHWH KOTOPBIX MMEETCsl OTAelbHas (uHaHCOBas HH(popMauus,
PeryiIsIpHO aHAIU3UPYIOTCS TE€HEpalIbHBIM JIUPEKTOPOM ['pynmbl ¢ LEAbl0 NPUHATUSA PELICHUNA O
pacrnpeneneHln PeCypcoB MEXIy CerMEHTaMH U OLCHKH WX (DWHAHCOBBIX PE3yNbTaTOB.

Hausor Ha 100aBj1eHHY10 CTOUMOCTH

Bxomsmmit HIC B oOmem ciydae MOANIEKHUT BO3MEIIEHUIO mMyTeM 3adeTa mpoTuB cymmbl HJIC mo
peanu3aluy, Korja mpaBo COOCTBEHHOCTH Ha IPUOOPETEHHBIN TOBap MepexoauT K ['pyrie uinm mo mepe
okaszanus ycayr I'pynme. HajgoroBsie opransl JomycKaroT Tpou3BoauTh pacueTsl no HJIC mocpeactBom
B3aumo3sauera. HJIC ¢ mpomaxx u MOKYTIOK, IO KOTOPBIM pacyeThl HC TIPOU3BEICHBI HA 1aTy COCTABJICHHUS
Oamanca (ornmoxkenusli HJIC), mpusHaercs B oT4ere O (DUHAHCOBOM TIOJOXKEHHU DPAa3BEPHYTO U
PacKpBIBAETCS OTICIBHO KaK aKTHUB HJIH 005A3aTeIHCTBO.

Hosble CTaHAaApPTbl H KOMMEHTApHUH, €11¢ HE IPUHATHIC

Psit HOBBIX CTaHApPTOB, U3MEHEHUH K CTAHAPTaM U pa3bsiCHEHHUAM €llle HE BCTYIIIN B CHITY 110
coctosiHMio Ha 31 nekabps 2012 roga, u ux TpeOOBaHMS HE yUYUTHIBAIUCH IPU MOATOTOBKE JaHHOU
KOHCOJMINPOBaHHON (pMHAHCOBOI oTueTHOCTH. ClleyIolie U3 YKa3aHHBIX CTAHJAPTOB U Pa3bsICHEHUH
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MOTYT OKa3bIBaTh MMOTEHIIHANBHOE BIMSHUE HA ACITEIBHOCTH | pynmsl. ['pynma miaaupyer npuHATh
yKa3aHHBIC CTAaHAAPTHI U PA3bICHEHUS K UCIOIB30BAHUIO C MOMEHTA BCTYIJICHUS UX B CHUITY.

o [lonpaBku k MC®DO 7 Qunancosvie uncmpymenmol. packpvimue ungopmayuu - Bzaumosauem
Qunancosvix akmueos u QUHAHCOBbIX 0013amenbCcme CONEPKUT HOBBIE TPEOOBaHUS K PACKPBITHIO
nHpopMaru Juiss (UHAHCOBBIX AaKTHBOB M O00SI3aTENBCTB, KOTOPHIE CMEIICHBI B OTYETE O
()MHAHCOBOM TIOJOXCHHM WM C Y4eTOoM [ '@HepambHOro COTJAlleHUs O B3aUMO3aueTe WU
AHAJIOTUYHBIX coTfameHuii. [1ompaBku BCTYMAOT B CHIY IS TOJOBBIX MEPUOAOB, HAUMHAIOIIMXCS C
unmu nocne 1 suBaps 2013 rona, U AOTKHBI IPUMEHSTHCS 3aJHUM YHUCIIOM.

e [lompasku k MCBY 32 @unarncossie uncmpymenmol: I[lpedcmasnenue - Bzaumosavem uHancogvix
aKmueo8 u (PUHAHCOBLIX 003amelbcme He BBOJIUT HOBBIC TIPaBUiA JUIsl KOMIICHCAUN (PUHAHCOBBIX
AKTUBOB M 0053aTEIIbCTB, a Pa3bsACHSIOT YCIOBHS B3aUM03aueTa, C EIbI0 YCTPAHCHUS IPOTHBOPESUNi
B WX NMpUMEHEHUHU. [lompaBKu yTOYHSIOT, YTO KOMITAHHSI B HACTOSIIECE BPEMSI UMEET IOPUIMICCKU
3aKpEIUICHHOE IMPaBO Ha 3a4eT, €CIM OTO IPaBO HE 3aBUCHT OT OyAYIIEro COOBITHSA, a TakkKe
WCTIOJTHECHUIO KaK B IIOJIHOIIEHHOM TIPOIIECCE CBOCH MESITENFHOCTH, TaK W B ciaydae nedoiira,
HEIUTaTeXEeCITIOCOOHOCTH WM O0aHKPOTCTBa CyOBEKTa M BCeX KOHTpareHToB. [lompaBku BCTymawT B
CIWIy JJi1 TOJOBBIX IEPUOAOB, HAaUMHAIOIMMXCA ¢ uinu mnocie 1 suBaps 2014 roma U IOJDKHBI
NPUMEHATHCS 3aJHUM 4uciaoM. ['pymma emie He ompeaenuia pe3yidbTaT MOTCHLIHUAIBLHOTO BIUSHUS
HOBOTO CTaHmapTa Ha ee (PMHAHCOBOE TTOJIOKEHUE WIIA PE3YIBTATHI ICITEILHOCTH.

o MC®DO 9 Qunancosvie uncmpymenmol BCTyIUT B CHITYy ¢ WiH niocie 1 staBaps 2013 roma 1 monpaBKu
kK MC®O 9, npencrasneHnsie B gexadbpe 2011 roga BcTymaeT B AeWCTBUE AJS TOJOBBIX MEPHOIOB,
HauyMHAOmMXcss ¢ win mocie 1 suBaps 2015 roma. HoBblii cTaHmapT JOJDKEH OBITh BBHIMYIICH B
HECKOJIBKO ATarioB U B KOHEYHOM HMTOTE 3aMEHUTH c000 MeXayHapOAHbIH cTaHIapT (GUHAHCOBOMH
otuetHOCTH MC®DO 39 Qunancosvie uncmpymenmsl: npusnanue u oyenxa. llepasg vacte MCDO 9
Oblna BeITyIIeHa B HOOpe 2009 roma u kacaeTcs BOMPOCOB KIIaCCH(PHKAIINN W OIICHKH (PMHAHCOBBIX
aKTHBOB. BTopas dacTh, Kacaromiascs Kiaccu(pUKaIid U ONEeHKH (PUHAHCOBBIX 00S3aTEILCTB, ObLIA
ommyonukoBaHa B okTs10pe 2010 roga. OcTambHBIE YaCTH JAHHOTO CTaHAAPTa OXKHUIAIOTCS K BHIITYCKY B
2013 roay. I'pynna mpu3HaeT, 4TO HOBBIN CTaHIAPT BBOJUT MHOTO M3MEHCHUH B y4eT (PMHAHCOBBIX
WHCTPYMEHTOB U, BEPOATHO, OKAXKET 3HAYUTEIbHOE BIMSHUE Ha KOHCOJIUAMPOBAHHYIO (DMHAHCOBYIO
OTYETHOCTh ['pymmbl. BnusHue naHHBIX U3MEHEHMI OyJeT aHAIM3MPOBATBCA MO XOIy IPOCKTa U
BBIXO/Ia CIIEAYIOIIMX dYacTed cTaHmapra. [pynma He HamepeHa NPHUMEHSTH JaHHBIA CTaHapT
JIOCPOYHO.

o MCDO 12 Packpvimue ungopmayuu o 00aax ywacmus 8 Opyeux Komnanusx OymayT UMETh CUITY JUIS
TOAOBBIX MEPUOJIOB, HAYMHAIOMMXCA ¢ win nocie 1 saBaps 2014 roma. HoBelil ctanmapT comepKut
TpeOOBaHMS K PACKPBHITHIO HHGOPMALIUH ISl IPEANPUATHN, HMEIOIINX JOJIH B JOYEPHUX KOMIIAHUSX,
COBMECTHOW JICATENILHOCTH, aCCOIMAPOBAHHBIX TPENNPUATHIX WIH B  CTPYKTYPUPOBAHHBIX
KOMIaHusX. Jlony y4acTs B HIMPOKOM CMBICIIE OMPECISIOTCS KaK JOTOBOPHBIE U HEJIOTOBOPHBIC
OTHOIICHHUS, KOTOpBIC TMOJBEPraeT KOMIAHHIO PUCKY HW3MECHCHHS JIOXOJOB OT pE3YJbTaToOB
JesITeNbHOCTH JAPYroro juia. PacmmpeHHble W HOBbIE TPeOOBAaHUS K PACKPBITHIO HH(QOPMAIMH
MPU3BaHBI MPEACTABIATH HHPOPMAIUIO, MO3BOJISIIONIYIO MOJIB30BATENSAM OLICHUTH XapakTep PUCKOB,
CBSI3aHHBIX C MHTEpecaMd KOMIIAHMM B APYTMX KOMITAHUSX, W BJIHSHUE JTUX HHTEPECOB Ha
(uHaHCOBOE MONOXCEHUE, (PUHAHCOBBIC PE3YJIbTAThl IEATETBHOCTH M JBIDKCHHE JICHEXKHBIX CPEJICTB.
KomMrmannu MOTyT IOCpPOYHO TIpencTaBuTh HekoTopble m3 MCDO 12 Packpeitne mHbopManun 0e3
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HEOOXOJUMOCTH JJOCPOYHOT'O PUMEHEHHSI JPYTUX HOBBIX U NIEPECMOTPEHHBIX CTaHIapToB. OHAKO,
eciit MCOO 12 sBnsieTcst paHHee IPUHITHIMU B TTOTHOM 00BeMe, To MCPO 10, MCDO 11, MCDO
27 (2011) u MC®O 28 (2011) Takke TOKHBI OBITH TPHHSITH JOCPOUYHO. [ 'pyTITia emie He ompeenria
pe3ysbTaT TOTEHIHAIBFHOTO BIHMSHHA HOBOro CraHmapTa Ha ee ()MHAHCOBOE TMOJIOKEHHE WIIN
Pe3yJIbTaThl ACATCIBHOCTH.

e MC®O I3 Oyenxa cnpasedausol cmoumocmy BCTYNIUT B CHIY s TOJOBBIX IIEPHOJOB,
HaumHatommxcst ¢ win nocue 1 saBapst 2013 roma. HoBeril cTaHmapT 3aMeHsieT PYKOBOJCTBA IIO
OLIEHKE CIPaBEAJIMBON CTOMMOCTH, coaepskamuecs B oTaenbHbIXx MCPO, ¢ 0gHUM HCTOYHHKOM
PYKOBOJCTBAa IO OLEHKE CIIPAaBEJIMBOH CTOMMOCTH. B HeM mpezacraBiieHbl NEPECMOTPEHHOE
OIIpeleNICHUE CIPAaBEUIMBOW CTOMMOCTH, 3aKJIaIblBa€T OCHOBBI [UIS OLEHKH CIHpPaBEAJIMBON
CTOMMOCTH M YCTaHaBJIMBAeT TPeOOBaHMS K PACKPHITHIO WHPOPMALMH IJIi OLUSHKH CHpPaBeATMBON
croumoctd. MC®O 13 He BBOAUT HOBBIE TpeOOBAaHUS K OLEHKE AaKTHBOB M 00S3aTENBLCTB IO
CIpaBeIUIMBOI CTOMMOCTH, HE YCTpaHAET Ha MPAKTHKE MCKIIOYEHUS 10 CHpPaBEIJIMBON CTOMMOCTH,
KOTOpbIE B HACTOSINEE BPEMS CYIIECTBYIOT B psle cTaHaapToB. [laHHBIH cTaHOapT pa3paboTaH ¢
pacueroM Ha Oynymee. PackpwiThe cpaBHuUTEenbHOH HH(opManuum He TpeOyercs Uil NEpPHOOB,
MPEAIECTBYIOMMX AaTe MEPBOHAYAIBHOTO MpPHUMEHEHHus. ['pynma emie He ompeaenuia pe3yJsbTar
MOTEHIHANBHOTO BiIMsHUA HOoBoro CraHAapra Ha ee (pUHAHCOBOE IOJIOKEHHWE WM Pe3yJbTaThl
JeSITEIBHOCTH.

e [lompaska k MCBY 1 llpedcmasnenue ¢punancosou omuemunocmu: Ilpeocmaesnenue cmameii npoue2o
cosokynnoco o0oxooda. IlompaBka TpeOyeT, 4TOOBI KOMIAHHS TNPEACTABIsIa B COCTaBE IPOUYETO
COBOKYITHOTO J0XOJa, KOTOPBIH MOXET OBITh IepeKiIaccu(UIUpOBaH B COCTaBEe MPHOBLTH WU
yOBbITKa B OYIyIIEeM OT TeX, KOTOPbIC HUKOTJA He OYAyT PEeKIACCH(UIIMPOBAHBI B COCTAB MPHOBLIH
nin yosiTka. Kpome TOrO, ¢ monpaBkoil H3MEHEHO HAa3BaHKME OTYETa O COBOKYITHOM JIOXOJIC HA OTYET
0 IpUOBUIAX M YOBITKAX M MPOYEM COBOKYITHOM a0xoje. OIHAKO HCIOIh30BaHUE APYTUX Ha3BaHUI
nomnyckaercs. [TormpaBka JOJKHA TPUMEHATHCS 3aAHUM ynciioM ¢ 1 urons 2012 roxa. I'pynma eie He
ompenenuia pe3yJbTaT MOTEHIHaIbHOTO BiMsHHs TmomnpaBku k MCBY 1 mo mnpeacTaBieHHIO
KOHCOJUIUPOBAHHOM (DMHAHCOBOM OTYETHOCTH.

e Paznuunbie «Ycosepuencmeosanus k MCDOy» ObLIM PacCMOTPEHBI NPUMEHUTEIBHO K KaXKIOMY
3aTparuBaeMoMy CTaHAapTy IO OTHENbHOCTH. Bce u3MeHeHHs, Kacalolluecs BOIPOCOB
MpEeJICTABIICHUS, IPU3HAHUS WM OLIEHKU, BCTyNaroT B cuily He panee | suBaps 2013 roma. I'pynna
elle He aHaJM3UpOBaNia BO3MOXKHBIA pPE3yJbTaT BIMSHHUA IaHHBIX YCOBEPIIEHCTBOBAaHWN Ha ee
(bMHAHCOBOE TMOJIOKEHUE WITU PE3YJIbTAThI ACITCIBHOCTH.

OnpenesieHue cnipaBeyInBOi CTOMMOCTH

Bo MHOrux ciydasx IMOJIOXKEHHS YYETHOW MOJMUTUKKA ['pymnmbl M MpaBuia pacKpbeITUs HHGOpManuu
TpeOYIOT OmpeneNeHus CIPaBeAIHBON CTOMMOCTH KaK ()MHAHCOBBIX, TaK U HE()UHAHCOBBIX AKTUBOB U
o0s3arenpcTB. CripaBeyinBasi CTOMMOCTD OIPEeNsUIach IS [eIel OIeHKH U PacKphITHI HH(OpMaIuu ¢
WCTIOJIH30BAHMEM yKa3aHHBIX HIKE METONOB. ['1e 3TO mpuMEeHNMO, TOTIOTHUTENbHAs HH(OpMaIus o
JOTIYIICHUSAX,  CIENaHHBIX B  TpoOIlecce  OMpPEeNICHUs] CIPaBEJIUBOM CTOMMOCTH aKTHBA WIIA
00513aTEeNbCTBA, PACKPHIBAETCS B OSCHEHUSX, OTHOCSIIUXCS K TaHHOMY aKTHBY WJIH 0053aTEIbCTBY.
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(a.) HNuBecTHIIMOHHASI COOCTBEHHOCTh

BremHss HezaBHCHMMasi OIICHOYHAsh KOMIIAHUS, OOJamaromias MOATBEPXKICHHOW mpodeccnoHambHON
KBaTU(UKAIUCH W HEAaBHUM OIBITOM DPAa0OThI B JAHHOM PETMOHE M C KaTeropued OICHHMBACMOTO
UMYIIECTBA, OIEHUBACT HHBECTUIIMOHHYIO cO0OCTBeHHOCTh ['pymmbl kaxaeiii roa. CrpaBeiuBbie
CTOMMOCTHA OOBEKTOB OCHOBaHBbI Ha TOKA3aTENsAX PHIHOYHONH CTOMMOCTH, KOTOpas MPEICTaBJIsIeT cOO0M
pacueTHyl0 OIEHKY CYMMBI, 32 KOTOPYIO NaHHBI OOBEKT HEIBMIKMMOCTH MOXET OBITh OOMEHEH IO
COCTOSIHHIO Ha JaTy TPOBEICHUS OLIEHKH B PE3YJIbTAaTEe CACIKN MEXIY OCBEIOMIICHHBIMH, HE3ABUCSIIIUMHU
JPYT OT JpyTa MOKYIaTelleM U MPOJaBIIOM, JKETAOIIUMHU COBEPIIUTh TAKYIO CACIKY.

B ciiydae oTCyTCTBHSI OOBSIBJICHHBIX PBHIHOYHBIX IICH Ha aKTUBHOM PBIHKE, CIIPaBeIUIMBas CTOUMOCTH
oTIpeIeisIeTCsl HA OCHOBAHUH COBOKYITHOM BEIMUMHBI OKUAACMBIX OYIyIIUX MTOTOKOB JIEHEKHBIX CPEIICTB
OT CIa4d UMYIIECTBA B apeHay. Torma s OIeHKH MMYIIEeCTBA K YACTHIM TOJOBBIM ITOTOKAM JACHEIKHBIX
CPEIICTB NMPUMEHSCTCS CTaBKa, OTPAKAIONMIas CIIeU(PUICCKUE PUCKH, MPUCYIIAE dTUM YHCTHIM ITOTOKAM
JICHE)KHBIX CPEJICTB.

OrneHky, KOrja 3TO HEOOXOAMMO, OTPaXAarT CHeUU(UKY apeHIaTOpOB, (AKTHUSCKUA 3aHUMAIOIINX
apeHyeMbIe TUIOIIAAX WJIM OTBETCTBEHHBIX 3a UCIOJIHCHHE O0S3aTEILCTB IO JOrOBOPaM apeHIIbI, MU
apeHJaToOpoOB, KOTOPHIE ¢ HAWMOONBIIEH Mol BEpOSTHOCTH OYyIyT 3aHMMaTh JTH IUIOMAAH, OLEHKY
CBOOONHBIX IUIOMIaNe W pacrpeneieHne o00g3aTeNbCTB 10 TEXHHYECKOMY OOCTY)XHUBAaHHIO U
CTpaxoBaHUIO Mexy [ pynmoit u apeHgaTopamu.

(b) Henpou3BoaHble (PMHAHCOBbIE AKTUBBI

CrpaBennuBasi CTOUMOCTb TOPIOBOM M Mpoueil 1eOUTOPCKON 3a0JKEHHOCTH ONpEAEssieTCs] Ha OCHOBE
OLICHKH TIPUBENEHHOH CTOMMOCTH OyAyIIMX MOTOKOB JICHEXHBIX CPEACTB, IWCKOHTHPOBAaHHBIX IO
PBIHOYHOM cTaBKE MpPOLEHTa MO COCTOSHHUIO HAa OTYETHYIO JarTy. Takas CHpaBelyiuBas CTOMMOCTb
oTpeeNsieTcs A enel pacKphIThs HHQOpMAaIIHH.

(c) IIpousBoxnbIe

CrpaBeuBasi CTOUMOCTh TIPOIICHTHBIX M BaIIOTHBIX CBOIIOB OMPECIIACTCS Ha OCHOBE OPOKEPCKHX
KOTUPOBOK. OTH KOTHUPOBKU TECTHUPYIOTCS Ha MpeaMeT OOOCHOBAaHHOCTH ITyTEM TUCKOHTHUPOBAHMS
OKHIIAEMBIX OyIYIIHMX MOTOKOB JEHEKHBIX CPEICTB MUCXOMSI M3 YCIOBUN M CPOKOB OIUIATHI TIO0 KAKIOMY
KOHTPAKTy W C HCIOJB30BAHMEM PBHIHOYHBIX IPOIEHTHBIX CTABOK, MPUMCEHUMBIX K aHAJOTHIHBIM
WHCTPYMEHTaM 110 COCTOSTHHIO HA JIaTy OICHKH.

CrpaBeyiuBasl CTOMUMOCTh OTPaXKaeT KPEAUTHBIH PHCK WHCTPYMEHTAa M BKIIIOUACT KOPPEKTHPOBKH,
MMPOU3BOJUMEBIC C YYETOM KPCAWUTHOI'O0 pPUCKAa KOMIIaHWHN prHHbI 1, B COOTBCTCTBYIOIIUX CllydadX,
KOHTPAreHTa.
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(d.) HenpousBoanbie GpuHAHCOBBIE 003aTEJILCTBA

CrpaBeinuBasi CTOMMOCTH HETPOU3BOJIHBIX (DMHAHCOBBIX O0OSI3aTEIBCTB, OINPEACHACTCS B  IENX
packpbITUs WH(POPMAILIMK, PACCUYUTHIBACTCS HA OCHOBE OICHKH TNPHUBEACHHOW CTOMMOCTH OYIyIIUX
MOTOKOB JICHEKHBIX CPEACTB IO OCHOBHON CyMM€ U TPOIICHTaM, TUCKOHTHPOBAHHBIX HO PHIHOYHOM
CTaBKe MPOIEHTA HO COCTOSHHUIO Ha OTYCTHYIO JaTy. [[puMEHUTENFHO K TOTOBOpaM (HHAHCOBOM apeHIBI
PBIHOYHAS CTaBKa MPOIIEHTA OTIPEICISICTCS] HCXOJSI U3 CTABOK TI0 TTOJ00HBIM JJOTOBOPAM apeHIHI.

(e) Boinjiatsl Ha OCHOBE aKIUH

CrpaBennmBasi CTOMMOCTH JIOJIM HAaeMHBIX PaOOTHHWKOB BeUuCIAeTcs 1o ¢opmyne bmka-llloynza.
W3mepeHnst BKIIOYAIOT TEKYIIYI0 CTOMMOCTh aKIMH, IIeHy WCIIONb30BaHUS OIIHOHA, OXKHAaeMas
BOJIATWIIBHOCTh (OCHOBaHHas Ha OIICHKE WCTOPWUU BOJATUIBLHOCTH KoMmaHWM), OXHIAEMBIA CpPOK
OIIIMOHA, 0’KUAAEMBIC TUBUICH/BI U 0€3 PUCKOBYIO IPOIICHTHYIO CTaBKY.

OnepanuoHHbIE CErMEHThI

HearenpHocTh ['pynmbl 3akirouaercss B YNPaBJICHUM Mara3uHamMu PO3HUYHOM Toproeiu B Poccuu, u
PO3HHYHBIC OTIEpAIlNH SBIISIOTCS SAMHCTBEHHBIM OTYETHBIM cerMeHTOoM. HecMmotps Ha To, uto ['pynma He
MOJABEPKEHA PUCKY KOHIIGHTPAllMU TNpOAaX OTAENbHBIM MOKYMaTelasM, BCE NOpoAaxku [pymnmsl
OCYILECTBISIOTCA Ha TeppuTopuu Poccuiickoit @enepauuu. ['pynmna, kak TakoBasi, 3aBUCUT OT YPOBHA
3KOHOMMYECKOI0 pa3BUTUs Poccuu, B TOM 4HCIIE OT YPOBHS Pa3BUTHUS POZHUYHOTO CEKTOPAa POCCUHCKON
9KOHOMHUKH. ['pymnma He pacmonaraer 3HAYUTEIbHBIMH HEOOOPOTHBIMH aKTHBaMH 3a IMpelelaMu
Poccuiickoii @enepanuu.

['pynna onpenenuia cBOM OnepaliOHHBIE CETMEHTHI B COOTBETCTBUH C KPUTEPUSMH, YCTAHOBICHHBIMH B
MCOO 8 «Onepayuonnsie cezmenmsi», 1 B 3aBUCUMOCTH OT TOTO, KakuM 00pa3oM omepauuu ['pymmst
PErYJIPpHO aHAJIM3UPYIOTCA I'VIaBHBIM JIMIIOM, OTBETCTBCHHBIM 3a IMMPUHATUC peH_IeHI/Iﬁ 110 OICpalMOHHBIM
BOIIPOCAaM, YTOOBI IPOAHAIN3UPOBATh PE3YJIbTATHl JEATEIBHOCTH U PACHPEAEIHTH PECYpChl BHYTPH
I'pynmnbi.

I'maBHBIM JIHIIOM B prnne, OTBCTCTBCHHBIM 3a INPHUHATUC pCH_ICHI/Iﬁ o omnepavoOHHBIM BOIPOCaM,
SIBIIACTCA €€ FeHCpaJ’IBHHﬁ JAUPECKTOP.

OmnepannoHHbIe cerMeHTHI [ pyIBI MPeNCTaBIeHbI OTJACIbHBIMA Mara3uHaMd PO3HUYHOW TOProBiu. B
CBSI3U CO CXOJHBIMH DKOHOMHYCCKHUMH XapaKTepHUCTUKaMH (CM. HIKE) OHH ObUTH OOBEAMHEHBI B OJHH
OTYETHBIN CErMEHT.

Bce 6u3HEC-KOMITOHEHTEI B paMKax OTYETHOI'0 CCrMCHTa 06na;[a}0T CXOAHBIMHU XapaKTCPUCTUKAMMU:

* IPOAYKTHI U MOKYIATENH;
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* OHM3HCC-TIPOIIECCHl WHTETPHPOBAHBI W YHU(DHUIIMPOBAHBI: YIpPABIEHHE JESTEIBHOCTHIO [ pymimsl
HeHTpann3oBaHo. PaboTa OTAENOB 3aKyINoK, JIOTUCTHKH, (PMHAHCOB, TepcOoHANa W WH(OPMAITMOHHBIX
TEXHOJIOTUN LEHTPAIU30BAHA;

* JIEeATEIbHOCTH [ pyIIIBI B OCHOBHOM OrpaHuueHa teppuropueil Poccuiickoit denepanuu ¢ equHOR
HOPMAaTUBHO-TIPaBOBOM 0a30H.

T'enepanbubiii aupexTop I'pynmbl OlEHUBAET pe3ysibTaT ACATEIBHOCTH OMEPAIMOHHOTO CErMEHTa Ha
OCHOBaHHWH €T0 JIOXOJOB JO YIUIaThl NPOIICHTOB, HajoroB w HauucieHus amoptmzanmu (EBITDA).
EBITDA =©e sBusercs oOmenpuHATHIM crocoooM otuetHocTn (GAAP). [pyras wundopmanus,
MpeaocTaBisieMass TEeHEepaJbHOMY TUPEKTOPY, OICHUBAETCS C HCIOJb30BAHHEM METOJOB, HE
MPOTHUBOPEYALTUX METOIMKE MTOATOTOBKH KOHCOTUANPOBAHHON (PMHAHCOBOW OTUYETHOCTH.

VaeTtHas TMIOJIMTUKA, HCIIOJB3yEMasd B CEIMCHTEC, aHAJIOrMYHaA y‘ICTHOﬁ IIOJINTHUKCE, HCHOHBSYGMOﬁ npu
IIOATrOTOBKE KOHCOJ’IHI{HpOBaHHOﬁ (l)I/IHaHCOBOfI OTYCTHOCTH, OIIMCAaHHOU B IOSCHEHHH 3.

Wndopmarnust o cermMenTe 3a roj, 3akoHuuBmmics 31 gexkadps 2012 roaa:

ThIC. PYO. 2012 2011
Bripyuxka 117 333 236 93134 430
EBITDA 9426 587 7510 137

Caepka nokazarens EBITDA u nmpuObITH 32 OTUCTHBIN TO:

THIC. PYO. 2012 2011

EBITDA 9426 587 7510137

Ilepeonienka 50350 18 633
HHBECTUILIMOHHON
COOCTBEHHOCTH

YOBITOK OT BBIOBITHS (40 267) (18 620)
BHEOOOPOTHBIX aKTHBOB

YOBITOK OT CITUCAHHUS - (31 973)
JIeOUTOPCKOH
3aJI0JDKEHHOCTH

H3menenne oOecrieHEHUS 39 494 61 884
JIeOUTOPCKOM

3aJ0JKEHHOCTHU

Amopruzanus (2 149 949) (1977 278)
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OOGecrieHUBaHUE CHIPBS

DUHAHCOBBIE TOXOIBI
DUHAHCOBBIE PACXOIBI

OTtpuLaTenbHble
KYPCOBBIE Pa3HULbI

Hecuacrtaslii ciyyaii B
runiepmapkete O ket

O3zepku

[pubkLTL 1O
HaJI0T000JI0KEHU U

Hanor na mpu6su1H

[TpubsLTH 32 TOA

- (101 205)

11428 25216

(1 035 206) (777 463)
165 683 (266 619)

- (73 058)

6 468 120 4369 654
(1789 259) (1129 774)
4768 861 3239 880

B suBape 2011 roxa B runepmapkete O3zepku, Cankr-IleTepOypr, npoBanuiack 4yacTh Kpbllin. MarasuH
OBLT 3aKpHIT Ha peMOHT 10 ceHTsI0ps 2011 roma. 3aTpaThl MO HECHYACTHOMY CIy4al0 B THUIIEpMapKeTe
O3epKH BKIIOYAIOT PEMOHTHBIE PaOOTHI M MHBIE PACXObI CBA3aHHBIE C HECUACTHBIM CIIyYaeM.

6. Bripyuka

TBIC. pPY0. 2012 2011

IIponaxxu ToBapoB 11023 87 796 613
8301

[Mponaxkn KyTUHApHU COOCTBEHHOIO POU3BOJICTBA 5665 4 400 126
084

BeIpydku OT pO3HHYHBIX POk 115 90 92 196 739
3385

Bripyuka oT apeH b 101 733 164
3
754

Bripyuka oT pekiaMHBIX YCIyT 416 204 527
097

Hroro BeIpyudka 11733 93 134 430
3236

B o0myro cymMmy BBIpYYKH BXOJUT TpOJaxka

TOBapoB,  JOXO[

BRONENE

apeHJaTopamMu, apeHAYIMMUA TOPTOBbIE ILIOMIAAN B

MarazuHax ['pynmsl,

U J0XOA OT pa3MelleHHs
pexyiaMbl B MarasuHax ['pymmebl.
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7. O01exo3siicTBeHHbIE, KOMMepYecKHe U AIMUHUCTPATHBHBIE PACXObI

THIC. PYO. [Toscuenue 2010 2009
3aTpaThl Ha TEPCOHAT 9 (10 235 867) (7 538 304)
AMopTH3amus (2 149 949) (1977 278)
OnepalmoHHas apeHaa (2297 963) (1672 616)
KoMMyHHKalIUK 1 KOMMYHAJTBHBIC (1 812 353) (1503 215)
YCIYTH
Pacxozp! Ha oxpanHy (707 348) (659 657)
Pexnama 1 MapKkeTUHT (990 342) (508 338)
ChIpbe U MaTepHabl (258 840) (404 607)
OmnepalmoHHbIe HAJOTH (497 603) (369 119)
CrpaxoBaHue U 0aHKOBCKHE (505 810) (349 383)
KOMUCCHH
Pacxonpl Ha peMOHT U (452 157) (308 122)
TEXHUYECKOE 00CITyKBAHHE
i r— . (306 150) (261 981)
KOHCYJIbTAIIUOHHBIE PACXOIbI
[Ipouue pacxonsl (149 568) (197 275)
(20 363 950) (15 749 895)

Cuera Ha oIIaTy yCiIyr, BeicTaBieHHbIe Kommammm u ee pouepanMm kommanusmM OO0 KPMG
JlrokceMOypr u apyrumu wieHamu cethi KPMG B TeyeHHe OTYETHOTO rojia MPEICTaBJICHBI B TaOJHIIe
HUXeE:

ThIC. PY0. 2012 2011
Bosnarpaxaenue ay iuTopam 3a NpOBEPKY 9277 15 207
TOJIOBOM M KOHCOJUINPOBAHHOW OTYETHOCTEH

BoznarpaxneHnue ayautropam 3a npodue 5180 7255
ayIUTOPCKUE YCIYTH

Bosnarpaxaenue ayuropam 3a 816 79
KOHCYJIbTAllMOHHBIE YCITyTH

Bo3znarpaxnenue ayauropam 3a - 3735
HEayAUTOPCKUE YCIyTH

15273 26276
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8 Hpoqne onepanuoHHbIC 1O0X0AbI 1 PaCX0abl

ThIC. PY0. IlosicHeHnne 2012 2011

YOBITKH OT BBIOBITHSI BHECOOOPOTHBIX aKTHBOB (40 267) (18 620)

VYOBITKH OT CITUCAHUS JCOUTOPCKOM - (31973)

33JI0JUKCHHOCTH

O6ecrieHeHne 1eONTOPCKOM 3aI0JDKEHHOCTH 26 39 494 61 884

JloXo/ OT epeoIeHKH HHBECTUIIMOHHOM 16 50 350 18 633

COOCTBCHHOCTH

Pacxozpl Ha oOeclieHUBaHHE CHIPhS - (101 205)

Pacxozp! Ha HecyacTHBIN ciydaid B O3epkax - (73 058)

[Ipouune goxonbl 13 603 1711
63 180 (142 628)

9 3aTpaThl Ha ePCOHAJI

ThIC. PYO. Hosicnenne 2012 2011

3apaboTHast muata pabOTHUKOB (6 298 681) (4503911)

B3HOCHI B roCcy1apCTBEHHbIH (2 111 328) (1 647 603)

MICHCUOHHBIN (hOH]

JIBroTHI ¥ IpeMHUH COTPYTHUKAM (1493 137) (1207 964)

BrImaTe! Ha OCHOBE aKIIHi 10 (81 846) (50961)

[Ipouee (250 875) (127 865)

Bcero 3aTpat Ha nepconaJ (10 235 867) (7 538 304)

B Tedenue roma, 3akonumBmerocst 31 mexabps 2012 roma, B ['pynme paborano B cpeanem 21 Teicsua
corpyaaukoB (2011: B cpegnem 17 ThIcSY cOTpymHUKOB). Okomo 96% COTpYAHHKOB SIBISIOTCS

pabOTHHKaMH Mara3mHOB, a OCTABIIASCS YaCTh - OPHCHBIE COTPYTHUKH.
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10 BeinmyiaTtbl HAa OCHOBE aKIUH

B rteuenme roma, 3axonumBiierocs 31 mexabps 2011 roma, ['pymma mpemocraBmia pocT Kypea Uis
KITIOYEBOTO YIIPaBJIEHYECKOTO MIEPCOHAja U CTApIINX COTPYIHUKOB, KOTOPBIMA aeT UM IpaBO Ha OILIaTy
HAJIMYHBIMU B TOJ, 3akaHuuBatommiics 31 nexabps 2012 roga u 31 nmekabpst 2013 roma. Cymma
JNEHEe)KHBIX CpPEACTB OCHOBaHa Ha IIEHE AaKIUil KOMIIAHMM Ha JaTy OCYIIECTBICHMs. BpImmaTel
COOTBETCTBYIOT YCJIOBHUSM IIpHEMa Ha paboTy, KOTOphIE MOAPAa3yMEBAOT, YTO COTPYIHHUKU OCTAIOTCS C
I'pymnmoii 1o natel pac4eTos.

CrpaBeyiuBasi CTOMMOCTD TIpaB, MPEJAOCTABICHHBIX COTPYJHUKAM HW3MeEpsutach MO COCTOSHHIO Ha 31
nmekabpst 2012 roma Ha ocHoBe (opmynbl bmka-lloymsa. Oxugaemas BOJATHIFHOCTH OICHUBACTCS
COTJIACHO Cpe/IHEH BOJATHILHOCTH IICHBI aKIIHH.

JlanHBIC, WMCIOIB30BAaHHBIC TPH HM3MEPCHHM CIPaBEIJIMBONM CcTOMMOCTH Ha 31 mexabps 2012 .
CleayIoIue:

CTOUMOCTD aKIiU 11.70 USD
Ilena ncnonap30BaHMS OIMIIMOHA 8.88 USD
OsxuaeMast BOJATHIBHOCTh 58.8%
be3puckoBas nmpoleHTHas cTaBKa 2.5%
E>xxeromusie o)XxumaeMble TUBUICHIbI 0.68%
OxugaeMbpIil CPOK OTITHOHA 0.85 rona

Hroro pacxomsl Ha pocTe Kypca TpPU3HAHBI pacxXofaMH Ha TIEPCOHAN, KOMMEPYECKHX U
aJIMUHUCTPATUBHBIE PACXOJBl B OTYETEe O MPHOBUIAX W yObITKax coctaBmia 81 846 Teic. pyO. 3a rof,
3akonumBImics 31 nexabps 2012 roma (2011 romx: 50 961 Teic. py6.). bamancoBas cTouMoOCTh
00s13aTenbcTBa MO cocTosiHUIo Ha 31 nmekabps 2012 roma cocraBwia 76 835 teic. py6. (2011 r.: 50
961 THIC. PYO.).
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11 ®uHaHCcOBBIE J0XOAbI H PACXOBI

ThIC. pYO. 2012 2011

OTpaskeHHbIe B MPUOBLIN U YOBITKAX

[IpoueHTHBIN 1OXON IO 3aiiMaM U 10 784 24 800
TIeOUTOPCKOH 3a0TKCHHOCTH

[Ipoune hrHAHCOBBIE TOXOBI 644 416
DduHaHCOBbIE 10X0AbI 11 428 25216
[IpomieHTHEBIE PACXOABI IO KpEeIUTaM U (1014 184) (811 783)
3aiimam

Pexnaccudukarms u3 peseppa (21 022) 34 320
XeDKUPOBAHMUS

DuHAHCOBbIE PACXO/IbI (1 035 206) (777 463)

Yucrble puHaAHCOBBIE PACX0AbI,
OTpa:keHHble B MPUOBLLIAX WIH YOBITKAX
(1023 778) (752 247)

BoimeykazanHble (UHAHCOBBIE TOXO/BI H PACXOIBI

BKITIOYAIOT CIIEAYIOIINE CTAThH B OTHOIICHUH

aKTUBOB/(0043aTENECTB), OLICHUBAEMBIX HE IO .

CIIPaBeUIMBON CTOMMOCTH C OTPaKEHHEM BCEX H3MEHEHUM

B COCTaBE MPHUOBLICH MK YOBITKOB 32 IIEPUOT:

OO6mrast cyMMa MPOILIEHTHBIX TOXOA0B 10 (PMHAHCOBBIM

aKTUBaM 11 428 25216
O0mmas cyMMa IPOIIEHTHBIX PacXoA0B MO (PMHAHCOBEIM

00s513aTeNbCTBAM (1 035206) (777 463)

TBIC. PYO. 2012 2011

OTtpakeHHBbIe B IpoYeil COBOKYITHOM
npudbLIN

N3menenue copaBeIuBoOil CTOUMOCTH (352 721) 310811
XemKen

248 975 (109 389)
Peknaccuduxkarus us pesepsa
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XCIPKUPOBAHUA
20 749 (40 285)

Hasor Ha npuObLIE B OTHOILICHUH TOXOJ0B U
Pacxo0B, OTPXKEHHBIX B MPOYeH
COBOKYITHOH MPHOBIIH

DUHAHCOBBIE 10XO0/Ibl, OTPAKEHHBIE B IPOYEN
COBOKYITHOM TIPUOBLIH, 32 BEIYETOM HajIoTa (82 997) 161 137

B Teuenmne 2012 roga I'pynna xanurtainusupoBasia MPOLEHTH B CTOMMOCTh OCHOBHBIX cpeacTB. Cymma
KaMATATU3UPOBAHHBIX IIPOIIEHTOB cocTaBmia 229 652 teic. py06. (2011: 101 627 Teic. pyo.).

st ompeneneHus CyMMBl 3aTpaT IO 3aiiMam, TMOJUIeKammx kamutamm3aruu B 2012 romy, Obiia
HCIIOJIb30BaHa CTaBKa KaruTaiu3anuy B pazmepe 6,97% (2011: 5,16%).

12. IToJsoxkuTe/IbHbIC/OTPULATEIbHBIC KYPCOBbIE PA3HULBI

B 2012 rongy I'pynnma mpuBnekia 3HauuTenbHble 3aiiMbl B gojutapax CIIA. B pesynbraTe ycuieHus
poccuiickoro py6%’1;1 B 2012 roay monoXuTEIbHBIE KYpCOBBIE Pa3HUIIBL 3a TOJ cocTaBuiIu 165 683 Thic.
py6. (2011: orpuunarensnbie 266 619 Tthic. py6.). B 2012 m 2011 romax ['pynma wucmnomb3oBaia
WHCTPYMEHTHI XeKHUPOBAHUS I XeKUPOBAHHS BAIIOTHBIX PUCKOB.

Ha texymmwmii mepruosx B COOTBETCTBHM C IMOJUTHKON ['pymNIbl B 4acTH yNpaBIEHHS PUCKAMHU OOJIBIIYIO
yacTh J0Jra, AGHOMHHHpoBaHHOro B noitapax CIIA, I'pynma nomkHa KOHBEpTHPOBATh B PyOJIEBBIN
noir. B mensix BBIMONHEHHWS TONMTHKM ['pynmbl B 00JacTH YHpaBICHHS PUCKAMH XCIKUPYETCS
BAJIIOTHBIN PUCK, BO3HUKAIOLINH B CBSI3U C MOTALLIEHUEM JIOJITOCPOUIHBIX 005I3aTENbCTB, HOMUHUPOBAHHBIX
B noynapax CIIIA.

13 Pacxoa 1o HaJIOry HA NPUOBLIb

[Ipumennmas HasoroBasi ctaBka i [ pynmsl coctaBnseT 20% 11t poccuiickux kommnanuit (2011: 20%).

ThbIC pYO. 2012 2011

Texymuit Hanor Ha TPUOBLITH (1590722) (1170595)
OTJI0KEHHBIN HAJIOT HA TPUOBLTH (198 537) 40 821
OO0mmas cymMMa pacxoa 1o (1789 259) (1129774)

HaJIOTY Ha MpUOBLIb

Hautor Ha npuOBLIbL, TPU3HAHHBINA HENOCPEACTBEHHO B COCTaBe NMPoYel COBOKYIHON NMPHOBLIN

ThIC py®. 2012 2011
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Jlo nasnora Hasor 3a Jlo Hasora Hasor 3a
BbIYETOM BbIYETOM

KypcoBsie pazuuus! npu 23963 - 23963 (58 636) - (58636)
nepecyeTe nokasaresei
3apyOeKHBIX IPEAIIPUATHHA
W3meHeHue cripaBeITUBON (103 746) 20749 (82997) 201422 (40285) 161137
CTOMMOCTH XeIKeil

(79783) 20749 (59034) 142786 (40285 102501

Cgepka 3¢ (peKTHUBHOM CTABKH HAJIOTa

Thlic. pyo. 2012 2011

IpuobLIL 10 HAJIOr000J10KEHH ST 6468 120 4369 654
Hanor na npu6sLib mo (1293 624) (873 931)
IPUMEHUMOM CTaBKE Hajora

(5)012: 20%, 2011: 20%)

Bimsanue npubsum, (6364) 2 867
obJyaraeMor HaJIOrOM HO

JIPYTHM CTaBKam

BrnusiHue pacxo10B, He MPUHUMAEMBIX IS [IeIel Haoro00I0KeH S PUOBLTH:

VOBITKH OT HEJOCTAYH 3aIIaCOB (429 269) (307 301)
[Ipoune HENPUHUMACMBbIE (60507) (58 702)
pacxopt

Hauor, yIep>KaHHBIHA 10 (266 339) (91 204)
JUBUICHIAM OT  JIOYEPHUX

PEIIPUATHU

Hamorossie JbroThI 246 042 -
KoppektupoBku HO TekymeMy - 201 441
HAJIOTY Ha  NpuOBUTE 34

IPEIBIIYLIHE IEPHOIBI

[Ipouee 20 802 2944)
Pacxonx mo Hajgory Ha (1789 259) (1129774)

NpUObLLIb 32 ToJ
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14 OcHoBHBIE cpeAcTBa

Heotaeaumbie
YJIyqlIeHUs MammuHbl 1 060pyI0BaHUE,

apeH}IOBaHHbIX coopymennﬁ )4 HpO‘ll/le HesaBepmeHHoe
ThBIC. pyﬁo SeMeJ'Il)HBIe y‘laCTKﬂ 3).13]-"/[5{ AKTHUBOB MaTepnanLHue AKTHUBBI CTpOI/ITe.]'ILCTBO Hroro
Cmoumocmb Uin yciloeHasn
cmoumocmo
Ocratok Ha | sBaps 2011 rosa 2025 851 11891 015 1642 159 5638 832 1204 602 22 402 459
TocTymenns 839019 2034 256 832 645 1528 951 2328914 7563 785
Tepemermenus - 267 896 51922 51937 (371 755) -
IIepeBol B MHBECTULIMOHHYIO ) ) ) ) (9 260) (9 260)
COOCTBEHHOCTh
Br10ObITHS - - - (97 600) (15 653) (113 253)
gf:m“ Ha 31 nexabps 2011 2 864 870 14 193 167 2526 726 7122 120 3136 848 29 843 731
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Heotaeaumbie
yJIy4qlIeHHus MamuHbl 1 000py10BaHHeE,

apeH0BaHHBIX COOpY KeHHsI H MPouHe He3aBepuieHHoe
TbIC. pyﬁ. 3eMeJIbHBIE YUYacTKu 3)13Hl’lﬂ aAKTHBOB MaTepHaJIbHbIC AKTUBBI CTPOUTEJIBCTBO Hroro
Ocrtarok Ha | saBaps 2012 roma 2 864 870 14 193 167 2526726 7122120 3136 848 29 843 731
IocTtynnenust 365412 2191 281 826 464 1369 292 1 085 745 5838 194
[lepemerenus - 2061 994 42 260 353 063 (2457 317) -
IepeBo1 B MHBECTHITHOHHYIO i i i i (6 616) (6 616)
COOCTBEHHOCTD
BrIObITHS - - (2 698) (79 851) (38479) (121 028)
gi:;”"“ Ha 31 nexabps 2012 3230282 18 446 442 3392752 8 764 624 1720 181 35554 281
Oobecuenenue u yovimku om
obecueHneHUsn
Ocrtarok Ha | saBaps 2011 roma - (1 344 602) (128 930) (3 124 760) - (4 598 292)
OGecLieHenne 3a rojt - (408 279) (190 238) (1161 621) - (1760 138)
[epememenus - (13) 13 - - -
BriObITHS - - - 86 654 - 86 654
Ocratok na 31 nexabps 2011 - (1752 894) (319 155) (4199 727) - (6 271 776)

roga
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ThIC. Py0.

Ocratok Ha 1 sHBaps 2012 rona
ObecrieHeHne 3a 1o
ITepemerienus

Bri0bITHS

Ocratok Ha 31 nexabps 2012
roza

Yuemnasa cmoumocmo

Ha 1 suBaps 2011 roga
Ha 31 aexabps 2011 roga
Ha 31 nexabps 2012 roma

O’Keii I'pynn AO

Hoscuenus k Konconuouposannoti ghunancosotl omuemnocmu 3a 200, 3akonyusuuticss 31 dexabps 2012 2

Heotneanmele
yIyquIeHust MamuHnbl 4 060py10BaHue,
apeH0BaHHbIX COOpY KeHMsI U MpouHe He3aBepuiennoe
3eMelIbHBIE YYACTKH 3nanus AKTHBOB MaTepuaJibHble AKTHBbI CTPOUTEIHLCTBO Hroro
- (1752 894) (319 155) (4 199 727) - (6271 776)
- (512 673) (294 997) (1131 568) - (1939 238)
- (5131) (6 599) 11730 - -
- - 101 69 277 - 69 378
- (2270 698) (620 650) (5250 288) - (8 141 636)
2 025 851 10 546 413 1513229 2514 072 1204 602 17 804 167
2 864 870 12 440 273 2207571 2922 393 3136 848 23 571 955
3230282 16 175 744 2772102 3514 336 1720 181 27 412 645

AMOpTH3aIIMOHHKIE pacxo/bl B pazmepe 1 939 238 tricsiu pyOielt ObUTH OTpaXKeHBI B COCTaBE OOIIEX03IHCTBEHHBIX, KOMMEPUYECKUX U aJIMUHUCTPATHUBHBIX Pacxoax
(2011: 1 760 138 ThICSY pyOIIECiH).
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Be3onacHocth

Ha 31 mexabpst 2012 ocHOBHBIE cpemcTBa oreHHBaroTcs B 6 404 435 teicsa pyoneit (2011 r.: 4 214
640 ThIcSTu pyOmNeit) ObUTH TIepeaHbl B 3AJI0T TPETHUM IJIMIAM B KadecTBe oOecriedeHus 1o 3aiiMaM. Cwm.
npumedanus 24 u 29.

B 2010 romy I'pynma 3akiioymiia COTJIAlIEHHE C TPETbeld CTOPOHOI KacaTeNbHO OJHOTO U3 CBOHMX
3eMEJIbHBIX YUACTKOB ¢ 0aJIaHCOBOI CTOMMOCTBIO 554 967 Thicsu pyOsiel mo cocTosHUIo Ha 31 jaexadps
2012 roma. B coOTBETCTBHH C YCIOBHSAMH 3TOTO COTJIAIICHUS TPEThS CTOPOHA OYIET CTPOUTH TOPTOBBIMA
LEHTP Ha ATOM 3eMeJbHOM ydacTke. [lo oxoHwaHuio ctpoutenscTBa I'pynmna mpoBeaeT OOMEH YacTH
3€MENIBHOI0 YyYacTKa Ha 4acThb TOPTrOBOTO LEHTpa M pacmoiiokut Ha Hed rumepmapker O'Keit. B 2010
roay I'pynma noxy4dnia rapaHTHH OIUIAThl 3TOH crenku. [lomyueHnas rapanTust Oblia BKIIOUEHA B COCTaB
NPOYUX JOJTOCPOYHBIX 00s3aTenbcTB W coctaBuna 914 307 Teic. pyOneit Ha nary momydeHus u 911

181 TBIC. pybreli mo coctosiauto Ha 31 nexadps 2012 rona.

15 HemaTepuajibHbI€ AKTUBBI

Huble

TIporpammuoe HeMaTepHaJIbHbIE
ThIC. pPYO. obecnevenue IIpaBa apenanl AKTHUBBI Hroro
Cmoumocmo
Ocrtarok Ha | saBaps 2011 roma 416 206 491 475 - 907 681
[Mocrymnenns 101 219 - 14 030 115 249
Ocratok Ha 31 gekabps 2011 roga 517 425 491 475 14 030 1022 930
Ocrarok Ha 1suBaps 2012 roza 517 425 491 475 14 030 1022930
Mocrymress 168 478 - . 168 478
Ocrarok Ha 31 nexa6ps 2012 roga 685 903 491 475 14 030 1191 408
AMOpTﬂ3a].[]/lfl U yﬁblTKI/l oT
odecuieHeHUsI
Ocratok Ha 1 saBaps 2011 roga (192 744) (155 685) - (348 429)
AMOpTH3ALKSA 32 TOL (91 778) (63 930) (694) (156 402)
Ocrarok na 31 nexabps 2011 (284 522) 219 615) (694) (504 831)
roja
Ocrarok Ha 1 suBaps 2012 roxa (284 522) (219 615) (694) (504 831)
AMOpTH3LHA 34 TO]L (54 248) (62 975) (2759) (119 982)
Ocratox Ha 31 nexabps 2012 (338 770) (282 590) (3453) (624 813)

roja

47



O’Ken I'pynn AO

Tlosicnenus k Konconuouposantoil ¢purnancosoti omuemnocmu 3a 200, 3akonuueuiutics 31 oexabpsa 2012 2

Huble
IIporpammuoe HeMaTepHaJibHbIe
ThIC. PYO. obdecreuenue IIpaBa apenanbl AKTHUBBI Hroro
HNnblie
IIporpammuoe HeMaTepHaJIbHbIe
YYyeTHAS CTOMMOCTD obecneyenune IIpaBa apenabl AKTHBBI Hroro
Ha 1 saBapst 2011 roga 223 462 335790 - 559 252
Ha 31 nexabps 2011 rozxa 232903 271 860 13 336 518 099
Ha 31 nexabps 2012 roxa 347 133 208 885 10 577 566 595

AMopTH3anua 1 o0ecuieHeHHe

AMopTH3anoHHbIe oTYHCIeHUS B cyMMe 119 982 Thic. py0. oTpakeHbI B coCcTaBe OOIEX035CTBEHHBIX,
KOMMEPYCCKHUX M aIMUHUCTPATUBHBIX pacxonoB (2011: 156 402 teicsd pyOieit).

16 UuBecTHIIMOHHASA COOCTBEHHOCTH

ThIC. PYO.

HNuBecTHIIHOHHASA €c00CTBEHHOCTH no NuBecTUIHOHHASA COOCTBEHHOCTDH
cnpaBeaJauBoi croumocTd Ha 1 ssuBapsa 2011

roaa

[TepeBoj 3 MaTepHAIIbHBIX AKTHBOB 517 000
Pacxo/ibl Ha OCIENYIONINE YIIyUIICHUS 9 260
CrnpaBeanuBasi CTOMMOCTh IPUOBUIH 28 107
NHBecTUIIHOHHASA CO0CTBEHHOCTH no 573 000
crpaBeJIMBOi cromMocTH Ha 31 gexadps

2011 rona

NHBecTUIIHOHHASA CO0CTBEHHOCTH no 573 000
cripaBeJIMBOI cTouMocTH Ha 1 suBapsa 2012

rogaa

TlepeBon U3 MaTepuaIbHBIX aKTUBOB 6 616
Pacxonb!l Ha nocaenyoMue yJIydIueHus 2 034
CrpaBenyiuBasi CTOMMOCTD MPUOBLIN 50 350
HNHBecTHIIHOHHASA C00CTBEHHOCTDH no 632 000
crnpaBeqJMBoil croumoctd Ha 31 jgexadps

2012 ropa

BamancoBass CTOMMOCTh HMHBECTUIIMOHHOW COOCTBEHHOCTH TMPEICTABJIACT COOOH CIpaBeUIUBYIO
CTOMMOCTh HMYILECTBA, OIPEACIEHHYI0 3aperMCTPUPOBAHHBIMU  HE3aBUCHUMBIMHU  OLICHIIMKAMH,
00J1a1aI0ITUMK COOTBETCTBYIOIIEH TOTBEPKACHHOM nMpodeccnoHanbHON KBaTM(UKAIMEH U MMEIOIIUMHU
HEJaBHUH OIBIT pabOTHl B JaHHOM PETHOHE U C BUIOM OIICHMBAEMOTO MMYIIISCTBA.
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HezaBucuMble OLEHIIMKM HCIOJIBb30BAIM JOXOAHBIM IOAXOXN TIPH ONPEAEICHUH CIPABEIIUBON
ctouMocTu. OrieHKa Oblila TPOU3BECHA U3 YUCTOTO OMEPAI[MOHHOTO JT0X0/1a 32 5 JIET, KOTOPBIH ITaBHBIM
00pa3oM OCHOBBIBAETCSI Ha €KETOJHON CTaBKe YUCTOM apeHaHo# miaTel 4 600 py6. 3a kB.M. (2011: 5400
py0.) m mporHo3upyembiM pasmerieHueMm 93% (2011: 60-80%). Esxeronmnast umcTas omepanydoOHHAs
pUOBLTH ObLTAa TPUHATA IOCTOSIHHOM ¢ 6 Toma Oeccpouno. [IpouenTtHas craBka 17.8% (2011: 17%) Obina
MpUMEHEeHa K TUCKOHTUPOBAHHBIM JICHEKHBIM OTOKaM OyAyIINX MEPHOIOB.

[psiMble OTepaIMOHHbBIC PACXOMbI MO0 OOBEKTAM MHBECTHIIMOHHONW COOCTBEHHOCTH, KOTOPBIC MPUHOCST
apeHIHBIC TOXOIBI, COCTABILIIOT 83 363 ThIC. py0d. 3a Tox, 3akoHunBIHkics 31 mexadps 2012 roxa (2011:
70 773 tHIC. py0.). Y Ipynmbl He OBUIO MNPSAMBIX OMNEPAIMOHHBIX PacXOJOB IO OOBEKTaM
WHBECTHIIMOHHON COOCTBEHHOCTH, KOTOPbIC HE MPUHOCHIIA apEHIHBIX JOXO0B B TOMy, 3aKOHYHBILIEMCS
31 nexabps 2012 roga (2011: He ObLTO).

17 IIpoune BHEOOOPOTHBIE AKTHBBI
’000 RUB 2012 2011
[TepBoHadanbpHAs CTOMMOCTD apPEHIBI 3¢MEIBHBIX yIaCTKOB 3991 382 3369 934
et s T S
[Tpenomars! 3a BHEOOOPOTHBIE AKTHBBI 2 677 459 978 490
Jloarocpounsle €N03UThI apEeHA0AATENSAM 159 525 125 406
OTI10’)keHHBIC 0AaHKOBCKHE KOMUCCHH - 11 501
Wuas monrocpoyHas nedutopckas 3a10HKEeHHOCTh 124 398 -
7 905 066 5530 502

[lepBoHauanbHAs CTOMMOCTH apEHMBI 3€MENBHBIX YYaCTKOB BKJIFOYAeT B ceOs IEHY
NPUOOPETEHHSI U PACXObl, HAMPSIMYK OTHOCAIIMECS K MPHOOPETCHUIO MpaB
apeH/ibl. AMOpPTHU3alKs IEPBOHAYAIBLHON CTOMMOCTH MTPOMCXOAUT B TEUCHUE MEPUOIA
aperzsl (49-51 rox).

Jonrocpoynsle NpenoIuiaTel NPEAIPUATHSAM, HaXOMAIIMMCS MOJ OOIIMM KOHTPOJEM
IPYIIIB aKIIMOHEPOB, IPECTABISIIOT COOOH MpeNoIuIaThl 32 apeHly THIIEPMapKETOB 3a
nepuox 10 2017 roxa. Onepauuu co CBI3aHHBIMU CTOPOHAMHU TOAPOOHO PAaCKPHITHI B
nosicaeHnu 30.

Hwxe nmpencraBieHsl H3MEHEHHsI OaJIAaHCOBOW CTOMMOCTH MEPBOHAYATIBLHOW CTOMMOCTH
apeHIbl 3eMETBHBIX YYaCTKOB!

'000 RUB 2012 2011
Cmoumocmp

Ocratok Ha 1 siHBaps 3946 624 2 950 601
Ioctynnenus 717 434 1 008 702
Bri0bITHS (19 501) (12 679)
OctaTok Ha 31 nexadps 4 644 557 3946 624
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Amopmuszayusn u yooimxku om obdecyeHenus

OctaTok Ha 1 sHBapst (576 690) (516 907)
AMOPTH3AIIMOHHEIC OTYUCICHHS (90 729) (60 738)
Peanmu3oBaHHbIC aKTHBBI 14 244 955
OctaTok Ha 31 nexadps (653 175) (576 690)
OcTaTo4yHasi CTOMMOCTD 3991 382 3369 934

ITo coctosnuio Ha 31 nmekaOpst 2012 roga mepBoHayYanbHAs CTOMMOCTH apeH]Ibl 3eMENBHBIX YYacTKOB
OanmancoBoit ctonMocThio 456 971 ThIC. py0. (2011: 349 591 THIC. pY0.) OBUIA TIEpeaHa B 3aJI0T TPETHUM
JIAIIAM B KauecTBe o0ecneueHus 3aiiMoB. CM, roscHenue 24.

18 OT1J10)KeHHBIEC HAJOTOBbIE AKTHUBBI U 00513aTEJILCTBA

HpH3HaHHBIe OTJIOKEHHbIE HAJIOTOBbl€ AKTHBLI H 00513aTeJILCTBA

OTI0KEHHBIC HAJIOTOBEIC aKTHBEI U 003aTEILCTBA OTHOCATCS K CJICOAYIOIINUM CTATbsM:

AKTHBBI O0s13aTeILCTBA Hetro
ThIC. PYG. 2012 2011 2012 2011 2012 2011
IHBeCTHIMOHHAS ; 9391 (21 135) ; (21 135) 9391
COOCTBEHHOCTH
OCHOBHBIE CpeICTBa - 33711 (448 858) (520 773) (448 858) (487 062)
Hesasepuienioe ; - (59064) (20325) (59064) (20 325)
CTpOI/ITCHBCTBO
HemarepuanbsHble aKTHBBI - - (1609) (2667) (1 609) (2 667)
[pouue sueobopotibie 54320 88 621 - (104 065) 54320 (15 444)
AKTHUBBI
MarepuaibHble IEHHOCTH 232 008 257 552 - - 232 008 257 552
Toprosas u npoyas 160 769 110865 (285600) (49493) (124 831) 61372
JeOuTOpCKas 3a70/KEeHHOCTh
Toprosas u npouast
KpeauTopCKast 158 138 82378  (81562) - 76 576 82 378
3a10JKCHHOCTh
Hazorossie 605 235 582518 (897828) (697323)  (292593) (114 805)
aKTHBEI/00s13aTeILCTBA
3auer Hasora (230109)  (226484) 230109 226484 ; -
Huctiie nasorosbie 375126 356034 (667 719) (470839)  (292593) (114 805)

aKTUBBI/00s13aTeNLCTBA
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AKTHBBI Oo0s13aTeILCTBA HerTo

HerPI3HaHHBIe OTJI0;K€HHbIE HAJIOTOBbIE 00513aTEeJILCTBA

[To coctosuuto Ha 31 mexabpst 2012 roma BpeMeHHas pasHuma B cymme 16 851 838 Thicsu
pyOneit (2011: 14 104 538 teic. py0.) BO3HMKIIAS B OTHOIICHWH WHBECTUIMH B JOYEpHUE
OpeanpusaTHs He OblIa NMpU3HaHA B CBSA3M C TeM, 4TO ['pymnma MOXeT KOHTPOJIHMPOBATH CPOKU
peann3anu BpeMEHHBIX Pa3HUI, U B 0003pHMOM OyIyIIeM HE OXXKHUIAeTcd pealu3alnus 3TUX pasHHIIL.
Ecnmm Opl BpeMeHHBIC pasHHIBI OBUIM peaanu30BaHbI B (opMe BHIIUIAT B ampec KommaHWu, K HAM
puMeHsIachk ObI HasoroBas craBka 10-15%.

(c) JIBu:KeHMe BpeMEeHHbIX PAa3HMII B TeYeHHUE roaa
IIpusnansl B
cocrase IIpu3nansl B

1 auBaps NpuObLIU U cocTaBe 31 nexadps
ThIC. PYO. 2012 yObITKA XeIKHPOBAHUS 2012
MHBecTHImORHAS 9391 (30 526) - 21135)
COOCTBEHHOCTh
OcnoBHbIe cpecTsa (487 062) 38204 - (448 858)
Hesasepuienoe (20 325) (38 739) - (59 064)
CTPOUTEIILCTBO
HemarepuanbHble akTUBBI (2 667) 1058 ~ (1 609)
IIpoune BHEOOOPOTHBIE (15 444) 69 764 i 54 320
aKTUBbI
3amachl 257552 (25 544) - 232 008
Toprosas u npouast
JeOuTopcKast 61372 (206 952) 20 749 (124 831)
3a/10JKEHHOCTD
Toprosast u npouas 82378 (5 802) - 76 576
KpEIUTOPCKas 3aJ0JDKEHHOCTh

(114 805) (198 537) 20 749 (292 593)

IIpu3zHansl B IIpu3zHansl B

1 sauBaps cocTaBe NpudbLIN cocTraBe 31nexalps

ThIC. PYO. 2011 " yOBITKA XeJKMPOBAHUS 2011
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MuBectnnronnas
COOCTBEHHOCTH
OCHOBHBIE CpeCcTBa

HesasepiuenHoe

CTPOUTEIIBCTBO
HeMaTepI/IaJ'IBHBIe AKTHUBBI

IIpoure BHEOGOPOTHBIE AKTHBEI

3amacel

Toprosas u npoyast
JneOuTopckast
3aJ10JI2KEHHOCTh
Toprosas u npoyast

Kp€aAUTOpCKas 3aJ0JDKCHHOCTD

3anacobl

ThIC. PYy0.

ToBapsl A5 IEpEnpoAaXKI

CLIpLe 1 pacXoJHbIC MaTEpUaJibl

Cricanne 10 9UCTOH CTOMMOCTH pealn3aIiui

55309 (45 918) - 9391
(473 818) (13 244) - (487 062)
- (20 325) - (20 325)

- (2 667) - (2 667)

3365 (3 365) - -
5522 (20 966) - (15 444)
156 748 100 804 - 257552
69 037 32620 (40 285) 61372
68 496 13 882 - 82378
(115 341) 40 821 (40 285) (114 805)

2012 2011
9128 059 7955 952

341 346 344 634

(257 090) (382 929)
9212315 7917 657

B cBsi3u co cnmcaHWeM M CKUAKAMH, TPEAOCTABISIEMBIMH B OTHOLICHHH YCTapeBIINX M HEIUKBUIHBIX
TOBapOB Ul Tepenpoaaxu, [ pynmna mpoBeina TSCTUPOBAHUE COOTBETCTBYIONIMX 3allacOB Ha MPEIMET UX
00CCIICHeHUS, ¥ TAKXKe CIKcalia COOTBETCTBYIOIIUE 3alachl J0 YUCTOW CTOMMOCTH pEalU3alluH, 4TO
MPUBENIO K CHIDKCHHIO OallaHCOBOHM cTomMocTd 3amacoB Ha 257 090 teic. py0. mo cocrtostHMio Ha 31
nexadps 2012 roma (2011: 382 929 Tric. py6.). CymMma cimcanusi OblIa ONpeaesieHa MyTeM MPUMEHCHUS
U JONM CIHUCAaHUW HEJIUKBHUIHBIX TOBAapOB K
COOTBETCTBYIOIINM TPYIIIaM TOBapoOB IO cpokaMm mpuoOpereHus. [IporneHT ckuaku OB OCHOBaH Ha
OIIEHKE PYKOBOJICTBA, C/IETAHHOW HAa OCHOBAHHH OTIBITA MTPOJAK CO CKUIKAMH.

npoueHTa CKHUAKW Ha HCJIUKBUIAHBIC TOBApPbI

CrrcanHple CYMMBI OTPAXXCHBI B COCTABEC ce0eCTOUMOCTH npoaax.
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20 ToproBas u npoyasi 1eOUTOPCKAA 3a0J)KEHHOCTh

ThIC. PYO. Iosicuenune 2012 2011

Toprosas neduropckas

3aJ10JKEHHOCTh 98370 45 883

HJC k nonyuenuto 1196210 936 920

IIpemomIaThl O HAIOTaM 197 935 183433

Jlebutopckasi  3aJI0JDKEHHOCTL  TI0 0 i 320 167

BAIOTHBIM H ITPOLIEHTHBIM CHOTIAM

IMpouas ne6UTOPCKAs 3aI0JKEHHOCTh 425119 437705
1917 634 1924 108

IIpenomnnaTe! 0 HAJIOTaM BKIIFOYAIOT B ceOs IPEIOTUIATHI TT0 HAJIOTy Ha MpUOBLIL B cymme 130 638 ThIC.
py6. (2011: 176 783 THIC. pYO.).

B cocTaBe npoueil 1eOHTOPCKOM 3a10/DKEHHOCTH OTPAaXKEHBI GOHYCHI K MOJIYYEHUIO OT MMOCTABLIUKOB B
cymme 345 814 Tric. py6. (2011: 336 279 ThIC. PYO6.).

WNudopmaruss 0 moABEep)KEHHOCTH [pynmbl KPeIUTHOMY M BaJlOTHOMY pPUCKaM, W 00 YyOBITKax OT
00ecIIeHeHNsT TOPTOBOM | ITpoUeii 1eOUTOPCKOM 3a10JDKEHHOCTH, PACKPBITA B TTOSICHEHUH 26.

)_IeHe)KHI)Ie CpeacrBa U UX OKBUBAJICHTDBI

TBIC. PYO. 2012 2011
JleHexHBIE CPENCTBA B KACCE 341 447 283 846
Texymwii cueT B 0aHKE B pyOIIsIX 957 771 558 846
Texymmii cuet B Oanke B qoyutapax CIIIA 15 824 100 426
CpouHble IeTo3uTH B pyOisix (craBka npouenra:1,77%;

2011: 3,5%-7,06% B rox) 65679 151425
JleHexHBIE CpeNCcTBa B IIyTH 3154972 1 847 404
JleHexHbIE CpeACTBa U UX SKBUBAJICHTHI 4 535 693 2 941 947

[epBoHaYaATBHBIE CPOKH TTOTAIICHHS CPOYHBIX JISTIO3UTOB OBLTH MEHEE TPEX MECSIICB.
Hanuunsie cpenctBa ['pynmbel xpaHsTcs Ha cueTax B cieAyromux Oankax: «bank Cankr-IlerepOypry,
«Hopgaea 6anx», «OTII 6ank», «bank OTkpsiTHe», «[IpomcepBuc 6ank», «COepbank», «banmTuiickmii

0aHk», «Paiipdaiizenoank», «BTb 6ank», 6bank «Kpemut Epomay, «CBenbank», 6ank «TpancKpenuty,
«BCXKB», «Xanca bank», «}OHukpenuT 6ank» u 6aHK «Ypajacuoy.

Nudopmarus o noasepkeHHOCTH [ pynmbl KpeIUTHOMY U BaTIOTHOMY PHCKaM, CBS3aHHBIMU C
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JACHCKHBIMHU CPEACTBAMU U UX DKBHUBAJICHTaAMU, paCKpbITa B IIOSICHCHHUU 26.

CoOcTBEeHHBII KalmuTaJl
CBepka KoJm4ecTBa akiuii 3a nepuo ¢ 1 staBapst o 31 nexaOpst mpHUBeeHa B TaOIHUIE HIDKE.

OO0BbIKHOBEHHBIE AKIIHH

Konuuecmeo axuuii, ecnu ne ykazano unoe 2012 2011

HomunanbHas cTouMoCThb 0.01 eBpo 0.01 eBpo
B obpamienuu Ha 1 siHBaps 269 074 000 269 074 000
B obpamennn Ha 31 nexabpsi, TOJIHOCTHIO OIUTaYEHHbIE 269 074 000 269 074 000

ITo cocrostamio Ha 31 nexabps 2012 roga BRIMYIIEHHBIN 1O MOAMUCKE aKIIMOHEPHBIH KanuTan [ pynmsl B
pasmepe 119 440 Teic. py0. (2 691 THIC. €Bpo, 2011: 2 691 THIC. €Bpo) cocTout u3 269 074 000 akumii
HOMUHaJIbHOU cTouMocThio 0,01 eBpo kaxaas.

B cootBercTBuM ¢ 3akoHoM JlrokcembOypra «O kommnanusx» Kommanus o0sf3aHa mepeBOAUTh MUHUMYM
5% cBoell uyMCTOM MpUOBUIM 32 KaKIBIA (MHAHCOBBIA TOX B 0Os3aTENbHBIH pe3epB. DTO TpeOOBaHHE
nepecTaeT ObITh HEOOXOAMMBIM, KaK TOJIBKO OCTATOK CyMMBI 00s13aTebHOTO pe3epBa gocturaer 10% ot
CYMMBI BBIIIYIIEHHOTO aKIMOHEPHOTO KaluTana. BeIiaTel akumoHepaM U3 0053aTENIbHOIO pe3epBa
npou3BoAUTECS He MOTyT. [lo cocrostauio Ha 31 nexabps 2012 mepeBogoB B 00s3aTeNbHBIA pe3epB He
npouzBoauiock (2011: 10 486 teic. pyo.)

B ¢espane 2012 roga ['pynmna BeImaThia akimoHEpaM MPOMEXYTOYHbIC AUBHUICHIB B cymme 833 514
ThIC. py0. BrImnaueHHbIe MPOMEXYTOUYHbIE TUBUACHABI ObUTH MPU3HAHBI B KOHCOIMIUPOBAHHOM OTYETE
00 U3MEHEHHUAX COOCTBEHHOI'O KallMTala B COCTABE BBHIILUIAT aKLIUOHEPAM.

[Ipu3HaHHBIE MPOMEXKYTOUHBIE TUBUAEHABI MO cocTosHUio Ha 31 nexadpst 2012 cocraBumu 3,1 pyo.
(2011: 2,9 py6.).

B wutone 2012 roma akuuonepsl Kommanwmm omoOpwian TOMOBBIC AMBUACHIBI MO COCTOSHHUIO Ha 31
nmekabps 2011. Cymma tomoBeix amBuacHmoB 3a 2011 1. beuta BeImmadena akimonepam [ 'pymmoi B
Ka4eCcTBE MPOMEXKYTOUHBIX MuBUACHOB B 2011 1. 1 octaBmia 772 830TeIC. pyo.

ITo coctosinuio Ha 31 nexaOps 2012 r. HUKaKUX NMEPEeBOAOB B 100ABOYHBIN KaUTaI HE OBLIO.

IIpuObLIb HA AKIUIO

[Tokazarens 6a30BOV MPHOBLTH Ha aKIMIO MO cocTOsSHHUIO HAa 31 nmexadps 2012 roga ObLT paccyWTaH Ha
OCHOBE TPHUOBLTH, TPUIUTAIOIIEHCS AeprKaTensiM OOBIKHOBEHHBIX akIni, B pazMepe 4 678 861 Twic, pyo.
(2011: 3239 880 TpIC. pyD.) W CPEHHEB3BEIICHHOTO KOJMYECTBA HAXOAAIMMXCA B OOpalleHHH
OOBIKHOBEHHBIX aKIIii, KOTopoe coctaBmio 269 074 0030 akmwmii, kak noka3aHo Hike. Komnanus He
MMEEeT MOTEHIIUAIBHBIX OOBIKHOBEHHBIX aKIIHA, UMEIOIINX Pa3BOAHIIOMNHN 3P PeKT.

Konuuecmea axyuii 2012 2011
Aximii B o6pamenuy Ha 1 aaBaps 269 074 000 269 074 000
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Konuuecmea axyuii 2012 2011

CpeILHeB3BeIH€HHO€ KOJIMYECTBO aKIUM MO COCTOSTHUIO Ha

269 074 000 269 074 000
31 nexaOps

Kpeaursl u 3aiimMmbl

B nganHOM mOsICHEHWHM TpencTaBieHa HH(OpManus 00 yCIOBHSIX COOTBETCTBYIOIIMX COTJIAIICHUH IO
MIPOLIEHTHBIM 3aiiMaM M KpeauTaMm ['pynmbl, OLIEHUBAEMBIM IO aMOPTHU3MPOBAaHHOW cTOMMOCTH. bonee
noapoOHast uHGpOpMauuss O TOABEPKEHHOCTH I'pynmbl pUCKY H3MEHEHHS NPOLIEHTHOH CTaBKW,
BAJIIOTHOMY PHUCKY M PUCKY JTMKBHIHOCTH IPEACTaBJICHA B IOSCHEHUH 20.

ThIC. py0. 2012 2011

Honzocpounvie o6a3amenvcmea

Ob6ecrneyeHnbie 6AaHKOBCKUE KPEIUTBI 6236313 5807982

HeobecnieueHHbIe 3aiiMbl 3009 934 -

HeoGecneuennsle 3aiiMbl, MOJYYEHHBIE OT CBA3aHHBIX

CTOPOH Y 617522 960 300
9863 769 6 768 282

Kpamkocpou nvie oosa3amenscema

ObecrnieueHHBIC 0AHKOBCKHE KPETUTHI 1819810 1417354
HeobOecnieueHnbie 6AaHKOBCKHE KPEIUTHI 2003 457 3877808
2 868 7786

HeobecnieueHHbIEC 3aliMBI, TOTyYECHHBIC OT TPETHUX JIHII

3826135 5302 948

ITo cocrosiauto Ha 31 nexaOps 2012 1. 3a¥iMBI M KpeInThI, OallaHCOBasi CTOMMOCTh KOTOPBIX COCTaBISAET 8
056 123 TeIC. pyO. (2011: 7 225336 THIC. py0.), OOccmedeHBl OOBEKTAMH OCHOBHBIX CPEJICTB,
MHBECTUIIMOHHOM COOCTBEHHOCTH U MEPBOHAYAIFHON CTOMMOCTBIO apeH bl 3eMiu. CM. mosicHeHust 29.

Yciaosus noramenus 10Jira u rpaguk miarexei

YcnoBuS ¥ CPOKH TIIATEKEH IO HETIOTAIICHHBIM 3aiiMaM OBLTH CJICTyIOTTHMHU:

31 nexadps 2012 31 nexadps 2011
Homunan
bHas Homvmunaian banancoBa HoMunajan banxancoBa
CTaBKa Tox Hast I Has 1
ThIC. PYy0. Basarora TPOIEHTA TorameHust CTOUMOCTD CTOUMOCTD CTOUMOCTD CTOUMOCTDH
OOecrieueHHBII +
GaHKOBCKHIl KPEUT giﬁi L;P;OSIO{/ 2013 432 541 432 541 671 941 671 941
T 0
OOecrieyeHHBII +
Garoncini ket L Lngf; 2010-2015 3954901 3954901 5095856 5095856
. (1)
O0ecreyeHHbIH
GAHKOBCKHI KPeIUT PyGin 8.5% 2015 1168 681 1168 681 1457 539 1457 539
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OoecrieueHHBIH
0aHKOBCKHH KpeIuT

Heobecnieuenunie
o0Mranun

Heobecneuennsiit
0aHKOBCKHHA KPEIHUT

Heobecneuennsrit
0GaHKOBCKHMH KpeIuT

HeobGecneuennsiit
0aHKOBCKHH KpeauT

Heobecneuennsrit
0aHKOBCKHIA KPEIUT

HeobGecrieueHHbII
0GAaHKOBCKHH KpeIUT

Unsecured loans
from related
parties
HeobGecneuennsie
3alMbl, MTOJTy4YEHHbIE
OT CBSI3aHHBIX
CTOPOH
Heobecnieuenunie
3aliMBl, MOJTyYCHHBIC
OT JIpyTHX
KOMITaHUM
HeobGecneuennsie
3alMbl, ITOJTy4YEHHbIE
OT APYTHX
KOMITaHHH
Heobecnieuenunie
3aliMBl, MOJTyYCHHBIC
OT JIpyTHX
KOMITaHUM
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Mosprime
o OPITE 20132017 2500000 2500000 i -
Py 10,1% 2017 3009934 3009934 i ;
Py 8% 2012 ; ; 302 302
Py 8.85- 2012 ; ; 370 090 370 090
9.85%
Pyomn  635-7.9% 2012 ; - 3507416 3507416
8.45% -
PyGm e 2013 503 457 503 457 ] -
Py 8,6% 2013 1500000 1500000 ; -
Jom.
Hons. 8% 2016 617 522 617 522 654 595 654 595
Jom.
Hows. 8% 2013 - - 305 705 305 705
Py 0% 2013 2865 2865 2862 2862
Py 7-12% 2013 3 3 10 10
Py 0% 2012 ; ; 4914 4914
13689904 13689904 12071230 12 071 230

B Teuenme 2012 roma I'pymma pasmectmna HeoOecrneueHHble oOnmuranuu Ha MMBB, cpok npelicTBus
KOTOPBIX HUCTeKaeT depe3 5 jeT B 2017 1., ogHaKo mepikaTenu oOJHrariiii MOTyT MOTpeOOBaTh BHITLIATY
o obymranusaM gepes 3 roja.

Hapymelme KOB€HAHTOB, YCTAHOBJICHHBIX 3a€MHbIMHU COIVIALICHUAMHA

I'pynna  mocTosiHHO
cornaneHusMU. B ciaydae ecnu pykoBoACcTBO I'pynmbl cuuTaeT, 4To HapylieHHe KOBEHaHTOB HEN30eXKHO.
['pynma momywact 10 KOHIA ToJa NHChMa OT OaHKOB, IOATBEPXKIAIONIME, YTO OaHKH HEe OyIyT
WCTIOJIH30BATh CBOE IIPABO TPEOOBATH JOCPOYHOTO ITOTANICHHUS.

KOHTPOJIMPYET

coOIroIeHne

KOBEHAHTOB,

YCTAaHOBJICHHBIX

3aCMHBIMU

ITo cocrostamto Ha 31 nexadps 2012 ['pymmma BBITIONHSIIA BeC KOBEHAHTHI TI0 3a€MHBIM COTJIAIIICHUSIM.
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TOpFOBaH 1 Ipovasi KpeAUTOPCKadA 3aJ0/I’KEHHOCTD

TBIC. PYO. Hosicnenne 2012 2011
TOpFOBa}I erZ[I/ITOpCKaﬂ 17 344 008 13 885 863
3a10JDKCHHOCTH
ABaHCHI TIOJTy4CHHBIC 1 8 1 083 120 456
Hanoru k ynnare (3a UCKITIOYEHHEM
650 827 395 160
HaJIoTa Ha IPHOBLIb)
K
penuTOopCKast 3a0JKEHHOCTD TIepe]] 1099 639 291 050
TIEpCOHAJIOM
3a70JKEHHOCTD 110 MIPOLIEHTHBIM CBOTIAM 26 32554 ;
KpartkocpouHsle 00513aTenIbCTBA, BOSHUKILINE
O OIepanusaM IO BHIIIATaM Ha OCHOBE 10 76 835 33334
Ak
[IpuOsLTE Oy IyITHX TEPHOIOB 28 365 34309
IT
pouasi TeKyasi KpeaquTopcKas 200 423 77 387
3aI0JDKCHHOCTDH
19 613 734 15 337 559

Wudopmarus o moaBepkeHHOCTH ['pynmbl BaSlOTHOMY PUCKY W PUCKY JIMKBHJIHOCTH B OTHOLICHHU

TOPTrOBOI U MpOYel KPEAUTOPCKOH 3a10IKEHHOCTH PacKpbITa B MOSICHEHUH 26.

®duHaHCOBbIE HHCTPYMEHTHI U YIIPABJCHUE PUCKAMHU

O030p 0CHOBHBIX MOIAX0/I0B

Hcnonb3oBanue GUHAHCOBBIX HHCTPYMEHTOB ITOABEpraeT ['pymiy ciexyromuM BUaaM pucka:

* KPEIUTHBIN PUCK
* PHUCK JUKBUIHOCTHU
* PBIHOYHBINA PHCK.

B nanHOM moOsICHEHUH TIpeJcTaB/IeHa HH(OPMAIUA O MOBEPKEHHOCTH [ pymImbl KaKIOMy M3 YKa3aHHBIX
PHUCKOB, O wensax ['pymmsl, ee MONUTHKE U MPOLEAYPAX OLEHKH U YNPABICHUS JaHHBIMU PUCKaMU, U O
nmonxofax I'pymmer k ympaBneHuio KamurtaioMm. JlomoiHuWTenpHas WH(OPMAIUS KONHYECTBEHHOTO
XapakTepa packpbIBaeTcs M0 BCEMY TEKCTY TaHHOW KOHCOIMIUPOBAHHON (PMHAHCOBOM OTYETHOCTH.

OcHOBHbIE NPUHIMIBI YIPABJIeHUS PUCKAMH

Coser OUPEKTOPOB HECET BCIO IOJHOTY OTBETCTBCHHOCTH 3a OpraHU3aluio CHUCTEMBI YIIPaBJICHUA

puckamu ['pynmbl u Hag30p 3a QYHKIMOHUPOBAHUEM 3TOW CHCTEMBI.
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[lonutuka ['pynmel mo ympaBlIeHUIO pUCKaMu pa3paboTaHa C IENbI0 BBIIBICHHUSA M aHANIM3a PHCKOB,
KOTOpBIM MoOjBepraercsa I'pynma, yCTaHOBJIEHHUS JAONYCTUMBIX MPEICNbHBIX 3HAYCHUH pHUCKA W
COOTBETCTBYIOIIMX MEXaHW3MOB KOHTPOJSA, a Takke A MOHHUTOPHHTa PHCKOB M COOJIOACHUS
YCTAaHOBJIEHHBIX OorpaHu4eHui. [lonnTrka 1 CUCTEMBI YIPABICHUS PUCKAaMH PETYJIAPHO aHATU3UPYIOTCS
Ha IpeaMeT HEOOXOIMMOCTH BHECEHHUS] W3MEHEHUIl B CBSI3M C M3MEHEHMSMHU PBIHOYHBIX YCJIOBHH II
nesitensHOocTH ['pynmbl. ['pynma ycranaBiauBaeT cTaHAApPTHl M MpOIENypbl 0OydeHHS U yNpaBJICHUS C
LENbI0 CO3AaHUs YNOPSAAOYEHHONH W NEHCTBEHHOM CHCTEMBI KOHTPOJS, B KOTOPOH Bce pPaOOTHHKH
MOHUMAIOT CBOIO POJIb U 00SI3aHHOCTH.

Coznanspiii B I'pynme AyIuTopcKuil KOMHTET KOHTPOJHUpPYET TO, KakuM oOpa3oM pYKOBOACTBO
o0ecreunBaeT COOMIOACHUE MOJIMTUKY U Mpolenyp ['pynmbl 1o ynpaBieHHIO PUCKaMU, U aHATH3HPYET
a/IeKBaTHOCTh CHUCTEMBI YNPaBICHHA DPHUCKAMHU NPHUMEHHUTEIBHO K PHUCKaM, KOTOPHIM IOJBEPraeTcs
['pynmna. AyIuTopckuii KOMUTET OCYIIECTBISICT CBOM HAA30PHbBIC (QYHKIIMU B TECIIOM B3aHMMOJICHCTBUU CO
Cayx0Ooii BHyTpeHHero KoHTpoist. Ciry:k6a BHYTPEHHEr0 KOHTPOJISI IPOBOAUT KaK PETryJApHBIE, TaKk H
BHEIJIAHOBBIE NMPOBEPKH BHYTPEHHUX KOHTPOJIEH M MpOLenyp MO yNPaBICHUIO PUCKAMH, O PE3yJIbTaTax
KOTOPBIX OHAa OTYUTHIBAETCS Nepes AyJUTOPCKUM KOMHTETOM.

KpenutHblii puck

KpenuTHblii puck — 3TO pPUCK BO3HUKHOBeHHs y ['pynnsl ¢uHaHcoBOro yObITKa, BBI3BAHHOTO
HEHCIIOJHEHUEM IOKyNaTeleM IUIM KOHTPAareHTOM HO ()MHAHCOBOMY HMHCTPYMEHTY CBOMX JIOTOBOPHBIX
00s13aTe’bCTB. DTOT PUCK CBSI3aH, B OCHOBHOM, ¢ Meloleiica y [ pynmbl 7e0UTOpcKoi 3a101KEHHOCTHIO
NOKyHaTesel 1 MHBECTHULIHSIMH.

Ilooseporcennocms KpeoumHuomy pucky

banancoBas cToMMOCTh (PMHAHCOBBIX AKTHBOB OTpakaeT MaKCHUMAaJIbHYIO BEJIHYHMHY, B OTHOIIEHUHU
KoTopoil I'pynmna moaBepeHa KpEeOUTHOMY PHCKY. MakKCHUManbHBIH YpPOBEHb KPEAUTHOIO PHUCKa IO
COCTOSIHMIO HA OTYETHYIO J1aTy COCTABIISLI:

IlosicHenune BanancoBasi CTOUMOCTH
ThIC. PYO. 2012 2011
Toprosas u npoyas 1eduTopcKas 20 593 489 483 588
3a10JDKCHHOCTh
CraBka NpOICHTAa U BATIOTHBIE CBOIIBI _ 320 167
JleHexxHble cpeicTBa U MX SKBUBAJICHTHI 21 4535 693 2941 947
5059 182 3745702

ITockosibKy OCHOBHasi JAesTENbHOCTh ['pymmbl BejeTcs Ha Tepputopun Poccuiickoit dexpepaiuu,
KPEOUTHBIA pUCK B OCHOBHOM CBSI3aH C BHYTPEHHHM pPBIHKOM. KpeIuTHblE pPHCKH, CBA3aHHBIE C
WHOCTPAaHHBIMU KOHTpareHTaMu, CUYUTAIOTCA HU3KUMH, IMOCKOJIbKY HWHOCTPAaHHBIX KOHTPAareHTOB HE
MHOTO U UX KPEIUTOCIIOCOOHOCTH ObllIa HaIeKAIIUM 00pa3oM OIeHEHa.

Topzosasn u npouas 0edumMopcKan 3a001:4ceHHOCHLb

OcTtaTok TOPToBOH 1eOUTOPCKOHN 3a10JKeHHOCTH [ pyIIiel HEBEJHK, MOCKOJIBKY OOJBITUHCTBO KIMEHTOB
COCTaBISIIOT PO3HUYHBIC TOKYMATENH, KOTOPBIM OTCpOYKa IUIaTeka He mpegocTasisieTcs. [lostomy

58



O’Ken I'pynn AO

Tlosicnenus k Konconuouposantoil ¢purnancosoti omuemnocmu 3a 200, 3akonuueuiutics 31 oexabpsa 2012 2

TOPTOBYIO JEOMTOPCKYIO 3aJ0JDKEHHOCTh ['pymmbl, Tpexae BCero, COCTAaBIACT 3aJ0KEHHOCTh
apeH/IaTOPOB U 3aJI0JDKEHHOCTH M0 OIUIaTe peklIaMHbIX yciyr. Kak mpasuno, ['pynma mpemocraBisieT
peKIaMHBIC YCIYTrd IOCTAaBIMKAaM TOBApOB, MpPOAaBacMbIX B TOProBbix Toukax «O’Kei». Takum
o0pa3oM, ympaBiieHHe KPeIUTHBIM PUCKOM HPEUMYIIECTBEHHO OCYIIECTBIISICTCS OJ1aroaaps COOI0IEHUIO
poreayp 0T0opa MOCTABIIMKOB M apEHIaTOPOB B YACTH TOPTOBOM JeOUTOPCKOH 3a10KEHHOCTH

I'pynma co3gaer OICHOYHBIH pe3epB  MoJ OOCCICHEHHE TOProBOM U mpouei  JAeOMTOpCKON
3aJI0JUKCHHOCTH, KOTOPBIA MPEACTABIAET COOOH pacueTHYIO OIICHKY BEJIIMYMHBI MOHECCHHBIX YOBITKOB.
OCHOBHBIM KOMIIOHEHTOM JA@HHOTO OIICHOYHOTO pe3epBa SBJSCTCS KOMIIOHCHT CHeU(UISCKUX
yOBITKOB, OTHOCSIIIUACS K pPHUCKaM, BEIIMYMHA KXKIOTO M3 KOTOPBIX SBIISETCS 110 OTACIHLHOCTH
3HAUYUTEIHLHOM.

YObITKH OT 00€ecuieHeHu s

ITo cocTosiHMIO HAa OTYETHYIO ATy pacrpeielieHre TOProBOd AeOUTOPCKON 3aI0JDKEHHOCTH 10 CPOKaM
JAHHOCTH OBIJIO CIETYOIIUM:

Oomas Oo6man

oajancoBasi O0asancoBasi

CTOHMOCTD Oobecuenenne CTOHMOCTDH Ob0ecueHenue
ThIC. pyO. 2012 2012 2011 2011
HenpocpouenHast ¥ MpOCpOUYCHHAsI MEHEe
yeM Ha 90 nueil 436 509 - 422770 -
IIpocpouennas Ha 90-180 nuei 22227 - 21527 -
IIpocpouennas Ha 180-360 mHeit 10 595 - 10 262 -
IIpocpouennas 6onee yem Ha 360 nHei 75 635 (21 477) 73 255 (44 226)

544 966 (21 477) 527 814 (44 226)

B Teuenme oT4yeTHOTO rojia ABMKEHHE OIIEHOYHOTO pe3epBa MojA OOeClieHEeHHEe TOPTOBOH JeOMTOpCKON
3aJI0JKEHHOCTH OBLIO CJICTYFOIIUM:

TBIC. PYO. 2012 2011

OcTaTox Ha Hayayuo roja 44 226 108 422
TIpH3HaHHBIH B y4eTe YOITOK OT 0GecLeHeH s - 31973
Hcronb30Banubiii yOHITOK OT 0GeCIICHEH s (22 749) (61 884)
V3MeHeHHBIH yOBITOK OT 00ECIICHECHUUS - (34 285)
Ocratok Ha Komer rofia 21 477 44226

PykoBoncTBO ['pymiibl BBHIMONHUIO TIIATEIBHBIA aHAIU3 IMOTAIICHHUS JEOUTOPCKOW 3a70KEHHOCTH U
00ECIIEHUIIO OCTATKU 33JI0JDKEHHOCTH, TPOCPOUCHHON Oosiee yeM Ha roj. McXonas U3 ombiTa MPOIUTBIX
MEepUOJIOB, PYKOBOACTBO [pyNmbl ToONaraeT, 4YTo OOBIYHO HE CleAyeT OO0EClEeHHBATh OCTAaTKH
3aJI0JKEHHOCTH, POCPOUICHHON MeHee ueM Ha 360 aHei.

(iii)  /enescnvie cpedcmea u ux IKeUBAICHMbL

['pynma nMeeT neHexKHbBIE CPENICTBA M UX 3KBUBAICHTHI B cymMme 4 535 693 Thic. py©6. Ha 31 nexabps 2012
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roma (2011: 2 941 947 Teic. py0.), KOTOPHIE OTPAKAIOT MAKCHUMAJILHYIO BETUIHHY, B OTHOITICHIH KOTOPOU
I'pynma mojaBepikeHa KPEIUTHOMY PHUCKY IO 3TUM akKTHBaM. JICHEKHBIC CPEICTBA M HUX SKBHUBAJICHTHI
MPEUMYINECTBEHHO XPAaHATCA B OaHKaX, PEUTHHT KOTOPhIX AAA 1O HAallMOHAIBHOW KJIacCU(UKAIUU
Standard and Poor's mist Poccun 1 AAA mo HanmonanbHOU Kinaccudukanuu Moody’s Investors Service
s Pocenn.

Puck JUKBUIHOCTH

Puck JNHMKBUIHOCTH - 3TO PHUCK TOro, 4ro y I'pynmbl BO3HHMKHYT CIOXHOCTH IO BBIIOJHEHUIO
(MHAHCOBBIX 0053aTENBCTB, pacyeThl IO KOTOPHIM OCYIIECTBIIIIOTCS IyTeM Iepeladdl ACHEKHBIX
cpeactB uiau Jpyroro ¢uHaHcoBoro aktuBa. Ilomxom I'pynmbl K yHpaBiE€HHIO JHKBUIHOCTHIO
3aKJF0YaeTCs B TOM, 4TOOBI 00ECIEUNTh, HACKOIBKO 3TO BO3MOXKHO, TOCTOSHHOE HaJW4ue y [ pymnmbl
JMKBUIHBIX CPEICTB, JOCTATOUYHBIX JUIS MOTAILICHNSI CBOUX 0053aTENBCTB B CPOK, KaK B OOBIYHBIX, TaK U B
HalpsDKEHHBIX YCJIOBUAX, HE JOIYCKas BOSHUKHOBCHMS HEIPUEMJIEMbIX YOBITKOB U HE IIOABEPTasi PUCKY
penyTanuio I'pynmnsl.

VYmpaBiaeHne pHCKOM JUKBHAHOCTH - 23TO 00s3aHHOCTh KasHaueiicTBa, paboTaromero Imojn
HEMOCPE/ICTBEHHBIM KOHTpoJeM (uHaHCOBOTO nupekTopa ['pymmel. llenn ympaBneHus puckom
JUKBUAHOCTHU [ 'pYyMIIBI 3aKIIIOUAIOTCS B CIICAYIOIIEM:

[onnepxanne GpUHAHCOBOM HE3ABUCUMOCTH: JOJISI OTHOT'O KPEAUTOpa B JOITOBOM MopTdese He JoIKHA
npesbimats 30%;

IMonnepxanue GUHAHCOBOM CTAOMIBHOCTH: COOTHOIIICHUE Beel 3a10nkeHHOCTH K EBITDA He nomkHO
MPEBBIILATH 2,5;

KonTtpons Hag coOMOACHIEM BCEX KOBEHAHTOB IT0 KPEAUTHEBIM JIOTOBOPaM;

[TnanupoBaHue: CBOCBPEMEHHOE COCTABICHUE MMPOTHO30B MO MOTOKAM JICHEKHBIX CPECTB OT
OTIEPAIMOHHOMN, MHBECTUIIMOHHOM U (PUHAHCOBOW JEATEILHOCTH HA MOCTOSIHHON OCHOBE.
ITooseporcennocmsb pucky 1uKeuOHoCmu

Hwmxe mnpencraBinena wHopMamusi O JOTOBOPHBIX CpOKax IOrameHus (MHAHCOBBIX O0s3aTENbCTB,
BKIJIFOYAs. CYMMBI OYIyIIHX MPOIICHTHBIX TUIATEKEH:

2012
IMoTokm
JIeHEeKHbIX

BanancoBas CpeacTB 1o
ThIC. pyO. CTOMMOCThb JAOT0BOPY 0-6 mec. 6-12 mec. ot 1510 5 et
HenpoussBoansbie
¢unancoBbie
o0s3aTeIbCTBA

ObecriedeHHEIe DaHKOBCKHE 8056123  (9172269)  (1054656)  (1113462) (7004 151)

KPEUTHI

Heobecrieuernnnre 3009 934 (3916 444) (151 085) (151 085) (3614 274)
o0auranuu

Heobecneuentbie 2003 457 (2 046 007) (2 046 007) -

0aHKOBCKHE KPEAUTHI -
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2012

ThIC. PYy0.

HeoGecrieuenubie 3aiMbl, TIOTy4YeHHbIE
oT CBA3AHHBIX CTOPOH

HeoGecrieuenubie 3aMMbl, IOTy4YeHHbIE
OT APYrMX KOMMaHW1

Toprosas u npoyast
KpeOUTOpCKas
3aJ0JKECHHOCTh

[Ipoune gonrocpovHkIe
00s13aTEIBCTBA

IIpousBonusIe
(puHAHCOBBIC AKTHBBI

JebuTopckast
3a0JDKEHHOCTB 110
BaJIIOTHBIM ¥ IPOLICHTHBIM
CBOIIaM

IoTokm
JCHEKHbIX
Banancosast CpeACTB MO
CTOMMOCThb JAOTOBOPY 0-6 mec. 6-12 mec. ot 1510 5 et

617 522 (769 789) (24 363) (24 363) (721 063)
2 868 (2 868) (1) (2 867) -
18 644 070 (18644 070) (18 644 070) -
911 181 (911 181) - - (911 181)
32554 (466 376) (114 132) (102 648) (249 596)
332771709 (35929 004) (22034 314) (1 394 425) (12 500 265)

B Teuenme 2012 roma I'pymnma pasmectmna HeoOecrneueHHbIe oOnmuranuu Ha MMBB, cpok npelictBus
KOTOPBIX HUCTeKaeT depe3 5 jeT B 2017 1., omgHaKo mepikaTenu oOJMrariii MOTyT MOTpeOOBaTh BHITLIATY
mo obywmrarnusaM depes 3 roja, B TO BpeMs Kak 3-X JISTHUH MEepUOJ UCIIONB3YeTCs C LEIbI0 pacdera s

IMOTOKOB ACHCKHBIX CPEACTB 1O AOTOBOPY.

2011

ThIC. PYO.

Henpoussoaunbie
¢unancoBnie
00s3aTEIBbCTBA

OO0ecrieueHHble OaHKOBCKUE

KpPEIUThI
Heobecrieuennnie
0GaHKOBCKUE KPEIUThI

Heobecneuennsie 3aWMbl,

IMOJYUYCHHBIC OT
CBA3aHHbIX CTOPOH

orox
JeHeKHBIX
Banancosast CPeACTB Mo
CTOMMOCTh JA0TOBOPY 0-6 mec. 6-12 mec. ot 1 10 S et
7225336 (8077 028) (885 672) (853 208) (6338 148)
3 877 808 (4 026 728) (3994 472) (32 256) -
960 300 (1047 602) (37 886) (37 886) (971 830)
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2011
Hotok
JdeHeKHBIX
Banancosas CPEeACTB Mo
ThIC. PYO. CTOMMOCTh JA0T0BOPY 0-6 mec. 6-12 mec. ot 1 10 S et
00€eCIIeYeHHBI W , TIOJTyYeHHbBIE
or apyrn o 7786 (7798) (4 935) (2863) -
Toprosas u npoyast
KpEeIUTOPCKAast 14 754 300 (14 754 300) (14 754 300) - -
330JDKEHHOCTh
Tporiite nonrocporikie 965 883 (965 883) - - (965 883)
o0s13aTeNnbCTBa
IIpousBoaHbIE
(puHAHCOBBIE AKTHBLI
ﬂ OUTOPCK: 3 OJIKCHHOCTB 11O
EAOT 1 BpoLeTE cnoNAM (320 167) (350 286) (101 830) (87 244) (161 212)
27 471 246 (29229625) (19779 095) (1013 457) (8 437073)

[Mnarexxu co cpokoMm moraiieHus 6oiee 5 IeT OTCyTCTBYIOT.

PrIHOYHBII pUCK

PBIHOYHBIN pHCK - 3TO PHCK TOTO, YTO M3MEHEHHS PBIHOYHBIX II€H, HAlpuMep, OOMEHHBIX KYypCOB
WHOCTPAHHBIX BAJNIOT, CTABOK IPOIICHTAa M IICH Ha aKIWH, OKAKYT HETAaTHMBHOE BIIMSHHEC Ha TPHOBLIH
I'pynmel uiau Ha CTOMMOCTh HMMEIOIIUXCS y Hee (UHAHCOBBIX HMHCTPYMeHTOB. Llenb ympamieHus
PHIHOYHBIM PUCKOM 3aKIIFOYACTCS B TOM, YTOOBI KOHTPOJIMPOBATH MOABEPKEHHOCTh PHIHOYHOMY PHUCKY U
yIEep)KUBATh C€ B AOIMYCTUMBIX TIpeIeiax, IPH 3TOM JTOOWBAsCh ONITHMH3AIINHN JTOXOTHOCTH WHBECTHITHA.

B mensax ympaBieHHs pHIHOYHBIMH pHCKaMmu ['pymnma mpuoOpeTaeT mpowW3BOIHBIE MHCTPYMEHTH. Bce
TaKWe OIEepaldy OCYIIECTBIAIOTCA B COOTBETCTBUM C YKa3aHUSAMH, YCTAaHOBJIEHHBIMH IOJUTHKON
['pynmel B OTHOIIGHWH XEIKUPOBAHMS PHIHOYHOTO pHCKA. ['pynma MpUMEHseT Yy4YeT ollepamnui
XEeHKUPOBAHMS B LIEJSIX YIIPABICHUS BOJATHIFHOCTBIO TPUOBLIEH 1 yOBITKOB 32 MIEPHOI.

Baniommuuwiit puck

I'pynna ocymecTBisier AeATENBHOCTh Ha Teppuropun Poccuiickoii demepauu U B OCHOBHOM
B3bICKMBAET 1€OUTOPCKYIO 330JDKEHHOCTh B POCCUHMCKUX pyOisix. Tem He MeHee, ()MHAHCOBBIE aKTUBbI U
o0s3aTenbcTBa ['pynIbl Takke HOMMHUPOBAHBI U B APYTMX BalllOTax, NPEUMYILIECTBEHHO B I0JUIapax
CIIA.

Taxkum oOpazom. ['pymnma moaBep)keHa BaFOTHOMY PHCKY, KOTOPBIM MOXKET OKa3bIBaTh CYIICCTBEHHOE
BIMSHUE Ha (DMHAHCOBOE TOJIOKECHUE M Pe3yJIbTaThl (PMHAHCOBOU ACATEIBHOCTH ['pymIbl s CBA3HM C
U3MEHEHUEM 0allaHCOBOM CTOMMOCTU (DPMHAHCOBBIX AKTUBOB U O0SI3aTEIILCTB, U CYMM IOJIOKUTEIBHBIX
WIH OTPUIATEIHHBIX KYPCOBBIX pa3HHI. ['pyIma NpuHUMAaeT Mepbl, HampaBlieHHBIE Ia TO, YTOOBI
yIEp)KUBATh CIIOI0 TIOABEPKCHHOCTh PHCKY B JOIMYCTUMBIX TIpeneiax, MOIICp)KHUBas COOTHOIICHHE
()MHAHCOBBIX AaKTHMBOB M 00s3aTeIbCTB B HMHOCTPAHHOW BaJllOTe K OOmIEH cymMMe (HhUHAHCOBBIX
00s13aTeIhCTB Ha MIpHeMIieMoM ypoBHe. [leproandecku ['pyrina KOHBEPTUPYET aKTHHBI U 0053aTeNIbCTBA
U3 OIHOW BaIOTHI B JPYrylo. ['pyIma peryiaspHO YUYHUTHIBACT HEOOXOTUMOCTH WCIOIL30BaHUS
MPOU3BOJIHBIX HHCTPYMEHTOB VISl XEIKUPOBAHUS CBOCH MOABEPKEHHOCTH BATIOTHOMY PUCKY. B TeueHwme
2012 roma I'pymnma ucnosip30Baia BaTIOTHBIM CBOII JUIsS XEIKUPOBAHUS BaJIOTHOTO PUCKA MO KPEIUTY B
nomnapax CLIA.
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HOZIBep)KeHHOCTb BAJIIOTHOMY PUCKY

[MonBepkeHHOCTD ['pynmbl BATIOTHOMY PHUCKY, MCXOZS M3 YCIOBHBIX (HOMHHAIBHBIX) BEIHYUH, ObLla
CIeayroIeH:

BobipaxeHnbl B BobipaikeHbl B

ThIC. PYyO. aoaa. CIIA poma. CIIA
2012 2011

ToproBas u mpoyast 1eOUTOPCKast 3aI0KECHHOCTh 3346 41 632
ObecrieueHHbIC 0aHKOBCKHE KPEIUTHI (4 387 442) (5767 797)
HeobecneuenHsle 3aiiMbl, HOITyYSHHBIE OT CBA3aHHBIX CTOPOH (617 522) (960 300)
ToproBas u npovast KpeAUTOPCKast 3aJ10JPKEHHOCTD (11 250) (118 925)
[Tpoune nonrocpovHsie 00s3aTENBLCTBA (911 181) (965 883)
Jeburopckas 3a10HKEHHOCTD 110 BAJIFOTHBIM U TIPOIIEHTHBHIM ) 320 167
CBOIIaM
Kpenutopckas 3a10KEHHOCTD 110 BAFOTHBIM M IIPOIICHTHHIM (32 554) )
CBOIIaM
OO0mmas BenTuIrHa, TOIBEP)KEHHAS PUCKY (5956 603) (7 451 106)
Brurrouas 6anaHCOBYIO CTOMMOCTD X€KAPOBAaHHBIX
obecredeHHbIX 0aHKOBCKHUX KPEIUTOB 3954901 5095 856
Hetro-BennunHa pucka (2 001 702) (2 355 250)

B Teuenue roaa NpuMCHIUCH CIACAYIOIINEC OCHOBHBIC OOMCHHEIE KYpChbl THOCTPAHHBIX BAJIIOT:

Kypc Ha oTueTHYI0
aaty
Kypc poccuiickoro pyo.as 2012 2011 2012 2011

Honnap CIHA 31.0930 29.3874 30.3727 32.1961

Cpennnii 00MeHHBI Kypc

Ananus YYBCTBUTECJIBbHOCTH

Viperuienne kypca pyonst Ha 10%, Kak MOKa3aHO HUKE, [0 OTHOIICHUIO K CIICAYIOIIMM BaFOTAM II0
cocTosuuio Ha 31 mexabpst 2012 1. yBemuumino Obl BEMHYUHY cOOCTBEHHOTO KanmTana Ha 592 405 ThIC.
py6. (2011: 745111 Teic. py0.) u mpuGbuiedt wim yoOsiTkOB Ha 196 915 ThIC. py6. (2011:
267 542 toIc. py0.). JlanHas aHanuTHYeCKass HHGOPMAIKs OCHOBAaHA Ha KOJEOaHUIX OOMEHHBIX KypCOB
BAJIIOT, KOTOpBIC ['pymma paccMaTpuBaia Kak OOOCHOBAHHO BO3MOJKHBIE IO COCTOSHHIO Ha KOHEIl
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OTYETHOI'O MEPHOaa. AHAIN3 MPOBOIUICS UCXOI U3 MOMYIICHUS O TOM, YTO BCE MPOYHE IIEPEMECHHBIC, B
YaCTHOCTH CTaBKH MPOICHTA, OcTaloTcs Hem3MeHHbIMU. [lokaszarenu 2011 roma aHanm3MpoBaUCh Ha
OCHOBE TE€X K€ IPUHITUTIOB.

OcnabacHue pY6J'I$I MO0 OTHOHICHUIO K YKA3aHHBIM BBIIIC BAJIOTaM IO COCTOSIHUIO Ha 31 ILCKa6p$I HMEII0
OBl PaBHOLICHHBIE I10 CYMME, HO IIPOTHUBOIIOJIOXKHBIE I10 3HAYCHUIO IIOCICIACTBUA [JId BCIUYHUHBI
COOCTBEHHOI'0 KamuTajaa U npn6mneﬁ u Y6BITKOB, npu ycCJIOBHHU, YTO BCC OCTAJIbHBIC ICPEMCHHBIC
OCTaJIUCh OBl HEU3MEHHBIMU.

Ipouenmmuuwiit puck

I'pynma B 3HaYUTENHHOMN CTENEHM MOABEpkKeHa MpoueHTHRIM puckam. Ha 31 nexabps 2012 roxa mo 66%
NPOLEHTHBIX (PMHAHCOBBIX 00s13aTeNbCTB [ pyIIBI CTaBKa MPOIEHTa MOAJIeKaIa IEPECMOTPY B TeueHHe 6
MecsIIeB rmocie oT4eTHOH aatel (2011: 76%).

['pynmna ncnonb3yeT MpOLEHTHBIE CBOMBI IS XEAKUPOBAHUS CBOEH IOJBEP)KEHHOCTH PUCKY

M3MEHEHHs MMPOLIEHTHBIX CTaBOK M KypcoB oOMeHa BaiioT. 1o cocTosnutio Ha 31 nexabps 2012

roga ['pynmoii Obulo 3akiiodeH TpHU JOTOBOP BATIOTHBIX M NPOLEHTHBIX CBOMaM ¢ OaHkoM. B
COOTBETCTBUHU C yKa3zaHHBIM AgoroBopoM ['pymnna 3amensier craBky JIMBOP u mensier Homnaper CIIIA nHa
Py6nu Ha dukcupoBannyro ctaBky. Cpok JeHCTBUSI YKa3aHHOTO CBOMA 5 JIeT.

I'pynnma 3axemxupoBana 57% (2011: 88%) cBomx 3aiiMOB C IJIaBarolled NPOLEHTHOM CTAaBKOW C
MOMOIIBIO YKA3aHHBIX BBIIIE XEIKEHl

CtpykTypa

Ha otueTHyt0 maTy CTpyKTypa HPOIEHTHBIX (PMHAHCOBBIX WHCTPYMEHTOB | pyIIIBI, CrpyIITAPOBAHHBIX IO
TUTIAM TPOLICHTHBIX CTABOK, ObLIIA CIICTYIOIICH:

banaHcoBasi CTOUMOCTH

ThIC. PYO. 2012 2011

WHCTpyMEHTBI ¢ (PUKCUPOBAHHOM CTaBKO# MpOLIeHTa

DrHaHCOBBIE aKTUBBI
DuHaHCOBbIE 0053aTENLCTBA (6 802 462) (6 303 433)

HMHcTpyMeHTHI ¢ IUIaBaOIIeH CTABKOI MPOLeHTa

DHHAHCOBBIE aKTHBBI - 320 167
@uHaHCOBbIE 00A3aTENLCTBA (6 919 996) (5 767 797)

AHa/IN3 YYBCTBHMTEJBHOCTH IOTOKOB [ICHEKHBIX CpefAe MO0 (PMHAHCOBBIM MHCTPYMEHTaM C
IUIABAKOIIEH CTABKOM NMPOLEHTA

M3menenune nporeHTHRIX cTaBOK Ha 100 6a3uCHBIX MMYHKTOB HA OTYETHYIO JaTy YBEIUYHUIO (YMEHBIIIHIIO)
OBl BeTMUMHY COOCTBEHHOTO KamuTalia U MpUObLICH Wi yOBITKOB HA CYMMBI, yKa3aHHbIC HUXKE. [laHHBIN
aHaIM3 TPOBOAMJICS WCXOMs W3 AOMYIIEHWss O TOM, YTO BCE IMpOYHE IEepPeMEHHBIe, B YaCTHOCTH,
OOMEHHBIE KypChl HMHOCTPAHHBIX BAIIOT, OCTAlOTCA Hewm3MeHHbIMHU. [lokazatemm 2011 roma
aHAJIM3UPOBAIINCH Ha OCHOBE TEX K€ TPUHITUIIOB.

64



(e)

®

(®

27

O’Ken I'pynn AO

Tlosicnenus k Konconuouposantoil ¢purnancosoti omuemnocmu 3a 200, 3akonuueuiutics 31 oexabpsa 2012 2

Hpu6s114 WM YOBITKH CoOcTBeHHbII KanUTAN
IloBbimenne Ilonm:kenue Ha IloBbimenne  IlonuskeHue Ha 100

ThIC. pPYO. Ha 100 0.H. 100 6.H. Ha 100 0.H. 0.H.
2012
WHCTpyMEHTHI ¢ IUIaBaIOIIEH CTaBKOM (68 801) 63 801 ) i
MPOLIEHTa
TIpoLEHTHBIE CBOIIBI 39485 (39 485) 40 618 5160
YyBCTBUTETHHOCTH MIOTOKOB
ACHERHEIX CPEACTB (HETTO- (29 316) 29316 40618 5160
BeJIUYHHA)
2011
MHCTpyMEHTHI ¢ IUIaBatoIIel CTaBKON
MIPOIICHTA (57 575) 57 575 - -
HpOL[CHTHBIC CBOIIbI 50 870 (50 870) 80 942 (57 177)

YyBCTBUTEIHHOCTH MOTOKOB
J€HEKHBIX CPEeICTB (HETTO-
BEJINYHHA) (6 705) 6 705 80 942 (57 77)

CnpaBezumnble CTOMMOCTH

bazy nis onpenenenus crupaBeyTMBOM CTOMMOCTH MM (PUHAHCOBBIX aKTHBOB M 00S3aTEIHCTB CMOTPHUTE
B moscHennn 4. CrpaBemyinBasi CTOMMOCTbh ()UHAHCOBBIX aKTUBOB M 00s3aTeNbCTB | pymmebl
NpUONIHU3UTETHHO paBHA OATaHCOBOI CTOMMOCTH.

HNepapxuu cpaBe1iuBoii CTOMMOCTH

[IpousBoHbie (UHAHCOBBIC AKTUBBI M 00s3aTENbCTBA [ PYMNbl YYUTHIBAIOTCS TIO CHPaBEATHBON
croumoctd. CrpaBemjuBasi CTOMMOCTb TNPOM3BOAHBIX (HUHAHCOBBIX aKTHBOB U  00S3aTEILCTB
ompeeNnsuiack Ha OCHOBAaHWHU IMapaMETPOB, HE OCHOBAHHBIX Ha HAOIOJACMbIX PBIHOYHBIX JaHHBIX
(HeHaOrOTaeMBbIe UCXO/IHBIE TAPAMETPHI).

Ynpap/jieHue kKanuTajaioM

I'pynma mpeciiegyeT MOMUTHKY TOAAEP)KaHUS yCTOMYMBON 0a3bl KamwTaia, ¢ TeM, YTOOBI COXPaHHTH
JIOBEpHEe WHBECTOPOB, KPEIUTOPOB MU pPhIHKA, a TakXke obecrneuuTsh Oyiayliee pa3Buthe OuzHeca. Hu Ha
Komnanuro, HU Ha ee JOYepHHE NPEINPHUATHS HE PACHPOCTPAHIIOTCS TPeOOBAaHUS K TOCTATOYHOCTHU
COOCTBEHHOTO KalnTala, HajlaraeéMble BHEIIHUMH OPTaHW3allMsAMH, 32 HCKIIOUYEHHEM O005S3aTeTbHOTO
TpeOOBaHMS [0 MUHUMAJIBHOMY pa3Mepy YCTaBHOTO KamuTana; [ pynmna codmromaer 3To TpeboBaHue.

OnepanuoHHas apeHaa

IMony4yenne B apeHay
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I'pynma wmeer ydacTku 3eMid B COOCTBEHHOCTH W B apeHae. CoOCTBEHHBIE 3€MeENbHBIE YYaCTKU
BKJIFOYCHBI JIUOO B COCTaB OCHOBHBIX CPEJCTB, JUOO B COCTaB HMHBECTUI[MOHHOW COOCTBEHHOCTH - B
3aBUCUMOCTH OT TOT0, KaK HCIOJB3YETCS COOTBETCTBYIOIIMN 3€MENbHBI Y4acTOK. ApPEHIOBaHHBIC
YYaCTK{ 3eMJIM YUYHTHIBAIOTCS KaK ONepalroHHas apeHna. B cirydae BO3HMKHOBEHHs y ['pymmbl 3arpar,
HANPSAMYIO CBA3aHHBIX C MPUOOPETEHHUEM TIPaB ONEPAMOHHON apeHIbl, ATH 3aTPAThl KAIHUTATU3IUPYIOTCS
KaK MepBOHAYAIbHAS CTOMMOCTH apPEH/IBI 36MJIM U aMOPTU3UPYIOTCS B TEUCHHUE CPOKa apeHsI (0T 49 ner
1o 51 rona). bonee monpoOHas nH(OpMAaIUs 0 JOTOBOPAX apeH/IbI MPUBEICHA HIDKE.

B cayuae ecnmu ['pynma apenmyer 3emenpHBIE YYacTKH IO JOTOBOpaM OINEPAlMOHHOW apeHIbl,
apeHa0daTeNIMA M0 TaKUM JTOTOBOPAaM BBICTYMAIOT TOCYJAapCTBEHHBIC OpPraHbl BIACTH U TPETHU JIMIIA.
JoroBop apeHjpl, Kak MpaBWJIO, 3aKJIIOYAETCA IMEpPBOHAYaJIbHO HA CPOK OT 2 10 3 JieT, MOocJe 4ero
3aKJTFOYAETCS TOJITOCPOYHBIM JOTOBOP OMEPAITMOHHON apeH bl Ha 49 JieT.

Taxoke I'pynmna apeHayeT moMelieHHs MO JOTOBOpaM OINEPalMOHHOM apeHnbl. Takue IOroBOpHI, Kak
MpaBUJIO, 3aKirodaoTcd Ha cpok no 10 mer. HexoTopsle moroBopsl apeHnabl ['pymnmbl SBISIOTCS
HEPaCTOPKMMBIMH U TPEAyCMaTPUBAIOT YCJIOBHYIO apeHIHYIO miaTy. Y ['pylmbl TakkKe 3aKIOYEHBI
JOTOBOPHI CyOapeHIbl.

B Teuenue rona, 3akonumBmerocs 31 gexadps 2012 roga, B cocTaBe MpUObUICH W YOBITKOB 32 TIEPUOJT
OBLTH TIPU3HAHBI PACXOBI TIO OTIEpAIIOHHOM apeH/e B cyMmMme 2 388 692 Thic. py6. (2011: 1 733 354 ThIC.
py0.) (BKJIIOYas aMOPTHU3AIIHIO MIEPBOHAYAIEHON CTOMMOCTH apeH bl 3eMid B cymme 90 729 Tric. pyo.).

ApeHIIHBIC TUTaTeXH 10 HEPaCTOPKUMBIM JIOTOBOpaM OIEPAMOHHON apeHAbl IMOAJeXaT yIriare B
CJICTYIOIIEM TIOPSIKE:

ThIC. PYy0. 2012 2011

Menee rona 278 099 222 673

Ot 1 10 5 ner 765 382 744 618

Cepime 5 ner 4 847 572 5248 576
5891 053 6215 867

YcnoBHas apeHAHAs TUIaTa, IpU3HAHHAS B Ka4eCTBE PAcXOJI0B 3a Tol, 3akoHuuBIuniicsa 31 mexadps 2012
rozaa, coctasmia 637 255 Teic. py0. (2011: 596 634 TrIC. py0.). YcnoBHas apeHHAs TIaTa ONpeAessieTcs
KaK MPEBBIIICHUE BETMYNHBI, orpenesieMoi kak 3%-5% OT BRIpYYKH COOTBETCTBYIOIINX Mara3uHOB, HAJ|
(hUKCUPOBAHHOM CTaBKOM apeHIHOM IJIATHI.

Cnaua B apeHay

I'pynna crmaer B apeHOy CBOK HMHBECTHLHMOHHYIO COOCTBEHHOCTh M YacTh IUIOIIAACH B 3JaHHUIX
THIEPMapKeTOB. B KOHCOMUMANPOBAaHHOM OTYETE O COBOKYITHOW MPHOBIIM 3a TOA, 3aKOHYMBIIUICS 31
nexadpst 2012 roma, ObUT pHU3HAN JOXO OT CAAYM MMyIIecTBa B apeHAy B cymme 1 013 754 Thic. pyoO.
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(2011: 733 164 TBIC. py0.). Y I'pynIsl OTCYTCTBYIOT HEPACTOPKUMEBIE TOTOBOPHI apeHabl. [ pymma nMeer
JIOTOBOPEHHOCTH 00 YCIOBHOM apeHIHOM IIaTe.

VYcnoBHas apeHAHas IUIaTa, NMpU3HAHHAs B KadecTBe J0X01a, coctaBmia 28 582 Teic. py0. 3a rom,
3akoHumBImiics 31 gexabps 2012 roma (2011: 4 238 TeIc. py0.). YcioBHas apeHgHas IUIaTa
orpesenseTcs Kak MPeBBIIeHNe BETUYHUHBL, onpeensieMoil kak 3,5%-25% oT BeIpyuku apeHaaTopa, Haj
(hMKCUPOBAaHHOM CTAaBKOM apeHTHOM TUIATHI.

HpI/IHHTl/Ie Ha ce0s1 00513aTeJIbCTB N0 KANUTAJIbHBIM 3aTparam

[o cocrosnuto Ha 31 nexadps 2012 roxa o0si3aTenbCTBa MO KaNMUTAIBHBIM 3aTparaM Ha MpUOOpeTeHne
OCHOBHBIX CPEJICTB U HEMAaTepPHAILHBIX aKTUBOB COCTABIAIOT 5 796 762 ThIc. py6. (2011: 1 661 253 THIC.

pyo.).

YcioBHBIE AKTHBBI M 00513aTEJIbCTBA

CyneOHble pa30upaTe/bCcTBa

Ilepronnueckn, B Tmporiecce OOBITHON NEATeTLHOCTH B aapec ['pymmbl moctymaroT HCkd. Mcxoms us
COOCTBEHHBIX pacyeToB, a TaK)XX€C Ha OCHOBaHUU KOHCy.HBTaLII/Iﬁ BHYTPCHHUX W BHCIIHUX CHCHUAIUCTOB
PYKOBOJICTBO CUMTAECT, YTO Y HEEC HE BOSHUKHET CYIIECTBCHHBIX YOBITKOB B CBSI3H C UCKaMH.

HaJiorossie pucku

HasnoroBas cuctema Poccuiickoit ®denepanuu npojoiiKaeT pa3BUBAThCS U XapaKTEpU3YETCs YaCThIMU
WU3MEHEHUSIMH 3aKOHOJATEIIEHBIX HOPM, O(UIIMANBHBIX Pa3bICHEHUH U CyCOHBIX PEIICHUH, BpeMEHAMU
HEYETKO W3JIOKEHHBIX U MPOTHBOPEYHBEIX, YTO JIOMYCKAET UX HEOJHO3HAYHOE TOJKOBAHUE PA3ITUIHBIMU
HaJIOTOBBIMU OpraHaMHu.

IIpoBepkamMu U pacciaeOBaHUSIMH B OTHOIICHHUU MPaBMIBHOCTA HCYHCICHUS HAJIOTOB 3aHUMAIOTCS
HECKOIILKO PETYJIHPYIOIIUX OPTraHOB, UMEIOIINX MPaBO HaJlaraTh KPYIHbIC MTpadbl U HAYUCIITH MEHU.
[IpaBMIILHOCTH MCUMCIICHUS HAJOTOB B OTYETHOM IIEPUOJIC MOXKET OBITh NMPOBEPEHA B TEUYCHUE TPEX
MOCTEAYIONINX KaJICHAAPHBIX JIET; OHAKO IPU ONPEICICHHBIX OO0CTOATEIBCTBAX STOT CPOK MOXKET
yBennuuBaThcs. B mocnemHee Bpems mpaktuka B Poccuiickoit ®exeparmm TakoBa, YTO HAJIOTOBBIC
OpraHbl 3aHUMAIOT Ooyiee KECTKYIO0 IMO3WIMI0 B YacTH WHTEPIpeTanud M TpeOOBaHWIl COOIOIEeHUS
HAJIOTOBOT'O 3aKOHO/IaTENNbCTBA.

HogBoe tpancdepTHOoe neHooOpazoBanue, BBeneHHOe B Poccuiickoit @enepanmu ¢ 1 saBaps 2012 roma
NpeAyCMaTpUBaeT CYIISCTBEHHbIE HM3MCHEHHs, NpUONMKas, TakuM o0pa3oM, TpaHCepTHOeE
neHooOpa3oBanue k cranpapraM OODCP, HO co3maBas mpu 3TOM JOTOJHUTENBHYIO HEONPEAEeNEeHHOCTh
JUISl IPAaKTHYECKOTO MPUMEHEHHS HAJIOTOBOT'O 3aKOHOAATENILCTBA B ONIPEEIICHHBIX 00CTOATENBCTBAX

Hosele npaBuina TpanchepTHOTO IIEHO0Opa30BaHusl, B IEPBYIO 0Yepelb, IPUMEHUMBI K TPaHCTPaHUYHBIM
CAENKaM MEXJy HE3aBUCUMBIMU CTOPOHAaMH, KaK TO ONpEAENeHO B HaJOroBoM Kojekce Poccuiickoit
O®enepannu. Kpome Toro, mpaBmiia IpUMEHHUMBI K ONEpaIisiM BHYTPH CTPaHBI MEXIY CBS3aHHBIMHU
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CTOPOHAMH, €CIIH COBOKYIIHBIM TOJOBOW OOBEM Omepanuii MeXIy OIHUMH W TEeMH e CTOPOHAMHU
MPEBBIIIACT ONMPECIICHHbI ypoBeHb ( 3 Muiumapaa pyosei B 2012 r., 2 muuapaa pyosei B 2013
roay, 1 munuapa pyoaeii 8 2014 r. u T.1).

Tak kak HaJIOrOBBIE OPTaHBl U CyABI €IIE HE MONb30BAIUCH JaHHBIMU NPaBIWIIAMU HA IMPAKTHKE, CIOKHO
npeayrangath, KakoB OyZeT pe3ylibTaT BBEACHUS HOBBIX IPaBWI TPAHCHEPTHOTO LEHOOOpa3oBaHHS Ha
OCHOBAaHHUH JAHHBIX KOHCONMUIUPOBAHHBIX (PMHAHCOBBIX OTYETAX.

Komnanuu ['pynmsl 3akiodany CAEIKH MEXIY KOMIIAHUAMH, BXOISIIMMU B cOCTaB [ pymIbl, KOTOpHIE,
[0 MHEHHIO PYKOBOJCTBA I'pymiel HE MPOTHBOPEYMIN MPUMEHUMOMY HAJIOTOBOMY 3aKOHOAATEIILCTBY.
OpHaxo B CBSI3M C HEOJTHO3HAYHOCTHIO TOJKOBAHMUS 3aKOHO/IATENbCTBA HAJIOTOBbIE OPTraHbl MOTYT 3aHATh
JIPYTYIO TMO3UIUIO U MOMNBITATHCS JOHAUYUCIUTD CyMMY HAJIOTOB M NeHU. [loTeHIMaabHY0 CyMMY Takoro
JOHAYUCIICHHUSI HEBO3MOXKHO OLIEHUTH JOCTOBEPHO B CBSI3M C HEOJHO3HAUYHOCTHIO IPaBUJI TPaHCHEPTHOTO
LIEHOOOpa30BaHUS U NPAKTUKU IPUMEHEHHs 3aKOHOJATEIbCTBA, HO OHA MOKET OBbITh 3HAYUTEIBHOH.
PykoBoacTBo ['pynmbl He co3faBajio pe3epBOB Ha 3TH IENH, MOCKOJBKY HE CUHUTAET BBICOKUM PHCK
OTTOKA JICHEXHBIX CPEJCTB, BBI3BAHHOIO TAKUM JOHAYHCIICHUEM.

I'pynna yuuTelBaJla NpEeMUM, IOJNYYEHHBIE OT IIOCTABIIMKOB, B COOTBETCTBHHM C Pa3bsCHEHUAMHU
MunucrepctBa @unancoB Poccuiickoil @enepanuu, U PyKOBOJACTBO CYUTAET, YTO AAHHBIA IOAXOX
COOTBETCTBYET TEKYLIEMY HaJIOrOBOMY 3aKOHOAATeldbCTBY. ONHAaKO B CBSI3W C HEOAHO3HAYHOCTHIO
TOJIKOBAaHUSI HOPM HAJIOTOBOTO 3aKOHOJATENbCTBA M HENAABHUM pa3BUTHEM CyACOHOH INPaKTHKH,
HAJIOrOBBIE OPraHbl MOTYT 3aHATH JAPYTYI0 IIO3ULMI0 U IONBITATHCS HAYUCIUTH JOINOJHUTEIbHBIE
HaJIOTOBBIE 0053aTENbCTBA.

I[OCTOBepHaSI OII€HKa BO3MOKHO CYMMBI TAaKOro AOHAYHUCIICHUSA HE MOXKET OBITH cAcjiaHa B CBA3H C
HCOAHO3HAYHOCTBIO TOJIKOBAHUSA HOPM 3aKOHOAATCIILCTBA W  OTCYTCTBUEM IIPAKTUKHU paCyYCTa
JOIIOJTHHUTCIIBHBIX HAJIOI'OBBIX OGHSaTCHBCTB, HO OHA MOXKET OKa3aThCs 3HAUYUTEIHLHOM. PYKOBOZ[CTBO HC
Ha4YUCJIAJI0 pE3CPBOB B 3TOM CBA3H, IIOCKOJIBKY HE€ CUHHMTACT BBICOKMM PUCK OTTOKa CPEACTB B CBA3U C
TaKMM JOHAYHCICHUCM.

AKTHBBI, NnepeaaHHbI€ B 3aJ710T UJIX UCITOJIb30BAHUE KOTOPBIX OrPaHUY€HO

Ha 31 nexadps 2012 roga ['pymnma nepemana B 3a0T CIEIYIONINE aKTUBEI B KAYECTBE 00SCIICUCHUS:

ThIC. PYO. IlosicHenue 2012 2011
OcCHOBHBIE cpencTaa (GamancoBast 6 404 435
CTOUMOCTb) 14 4214 640

[lepBoHa4anbHasi CTOMMOCTh aPEH/IbI 3EMITU
(6amaHCcOBasi CTOMMOCTB)

Hroro 6 861 406 4 564 231

17 456 971 349 591

Cz[e.mcn MEKAY CBA3AHHBIMU CTOPOHaAMU
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OcHOBHBIE aKIMOHEPbI

OCHOBHBIMU AKIIMOHEpaMU prnHI)I SABJIAIOTCA YE€TBIPE (1)H3I/IT-ICCKI/IX Jimna: roCcrnoauH KOp)KeB, TOCIIOAUH
Tpounxkuii, rocnionus Bomdex u rocnonus Tenep («rpymnma akiimOHEPOBY).

Omnepanuuu ¢ KJIF0UEBbIM YIIPABICHIECKUM IIEPCOHAIOM

Omnepanuu ¢ KJII0YeBbIM YNPaBJIeHYECKHM MEePCOHATOM

Bosnazpasxicoenusn pyxogooauwyum compyonukam

BosnarpaxieHusi, TONYyYEHHBIC KIFOYEBBIMH PYKOBOJSIIUMH COTPYJHUKAMH B OTYETHOM TOAY
COCTAaBWJIH CIEAYIONINE CYMMBI, OTPaXEHHBIC B COCTaBE 3aTpaT Ha MEePCOHAN (CM. MosicHeHuE 9):

ThIC. pYyO. 2012 2011

3apa60THa${ Ijiata 1 IpeMun

113 526 125 339
B30kl B [0CY[apCTBEHHBIH IICHCHOHHBIH (OHT 778 660
TIpemun 3a BHICTYTY JIET 85 425 71 839
BrimutaTsl Ha OCHOBE aKIUi 42016 31321
241 745 229 159

Kpome Ttoro, unenst CoBeTa AWPEKTOPOB MONYUMIN Bo3Harpaxjaenue B cymme 12 068 teic. py6. Ilo
coctostHAro Ha 31 gexadpst 2012 1. (2011: 8 858 ThIC. py0.), KOTOPHIE OTPAKEHBI B COCTaBE FOPUIUICCKUX
U KOHCYJIBTAI[MIOHHBIX PACXOMOB (CM. TIOSICHEHUE 7).

Omnepanuu ¢ IPOYUMHU CBA3aHHBIMH CTOPOHAMH

Ipoune CBsI3aHHBIE CTOPOHBI SIBJISIOTCS JTUI[AMHE, TIPUHAJICKAIITNMH IPYIIIE aKIMOHEPOB (M. MOSCHEHUE
1(a)).

Hubopmarus 06 omepanusx ['pyIinsl ¢ MPOYUMH CBSI3aHHBIMH CTOPOHAMH MPEACTABICHA B CIECAYOLINX
TabIuIax.

Buipyuxa
Ocrartok no
ThIC. PYy0. Cymma caeaxu  Cymma caelku pacyeram OcraTok 1o pacyeram
2012 2011 2012 2011
OxkazaHHBIE YCIyTH
[Ipouwne cBs3aHHBIE CTOPOHEI 38 664 21 689 (5110) (3786)
38 664 21 689 (5110) (3786)

Bce pacueTs! 1o ormeparusM, co CBSI3aHHBIMH CTOPOHAMH TOJICKAT OIUIATe ACHEKHBIMHU CPEJICTBAMU B
TEYEHHE LIECTH MECSIIEB ITOCIIE OTYETHOM MaThl. Bes 3a00KEHHOCTD ABIIETCS HEOOECIIEYUEHHOM.

Pacxoownt

OcraTok no OcraTok no
ThIC. pyO. CyMmMa ciesiku CyMmMma caesiku pacueram pacyeram

69



(iii)

()

O’Ken I'pynn AO

Tlosicnenus k Konconuouposantoil ¢purnancosoti omuemnocmu 3a 200, 3akonuueuiutics 31 oexabpsa 2012 2

2012 2011 2012 2011

ApeH[a TOMEeIeHUH]:
IIpoune cBsi3aHHBIE CTOPOHBI (675 140) (647 768) 1 109 960 1179 569
Bxunrouas:

ApeH/Has TiaTa (565 526) (557 934)

Bo3Mmenenue pacxo/10B Ha (54 831) (35 735)

KOMMYHAJIbHBIC YCIYTH

E;SEZHSEHH‘* ApyrHX (54 783) (54 099)
[pouwre yciayru norydeHHbIC
[Ipouue cBsi3aHHBIE CTOPOHBI (15908) (24 036) 608 9722
DuUHAHCOBBIC PACXOJIBI
[Ipouue cBsi3aHHBIE CTOPOHBI (49 430) (70 169) - -

(740 478) (741 973) 1110 568 1189 291

B 2012 roxy ¢guHaHCOBBIE PaCXOIBI IO ONIEPAIHSIM CO CBI3aHHBIMH CTOPOHAMH HE KaIMTATH3UPOBAIHACH
B CTOMMOCTH OCHOBHBIX cpeicTB (2011: HOMB).

Ocratok pacdeToB 1o apeHje momemieHuii Ha 31 nmexaOps 2012 roga mpeacTaBieH YUCTBIM OCTaTKOM
aBaHCOB B CUET apeHIBI TUTIEpMapKeToB Ha cpok 10 2017 roma B cymme 1 168 638 TrIC. py06. (2011: 1 230
054 ThIC. py0.) U KPATKOCPOUYHBIMU 00SI3aTEILCTBAMHM, CBSI3aHHBIMU C aPSHJI0NW TMIEPMApPKETOB, B CyMME
58 678 Thic. py0. (2011: 50 485 THIC. pYy0.). JJonrocpounas yacte aBaHcOB cocTtaBisieT 952 302 Tric. pyo.
(2011: 1 045 171 TeIC. pY0.), cM. TOsicHeHHE 17.

Bce ocranbHble pacdeThl IO OIMEPALUAM CO CBS3aHHBIMH CTOPOHAMH IOIEKAT OILIATe JACHEKHBIMHU
CpPEICTBAMH B TEUYEHHE IIIECTH MECAIEB IOCAe OTYETHOM maarhl. Bcs 3aq0/KeHHOCTh  SIBIISETCS
HEOOECIIEUEHHOM.

3aitmor
OcraTtok no OcraTtok no
ThIC. py0. Cymma 3aiima Cymma 3aiima pacueram pacueram
2012 2011 2012 2011
3aliMbl NOJTyYEHHBIE:
ITpoune cBA3aHHBIE CTOPOHBI B B (617 522) (960 300)

3aiiMBI, MOTYYEHHBIC OT MPOYHNX CBSI3AHHBIX CTOPOH, UMEIOT TOJAOBYIO CTaBKY mporieHTa 8% u MojIeKar
noramenuto B 2016 roxy.

IMosmTHKa IEeHO00Opa30BaHNs

PorHOUHBIE TIeHBI He 00sg3aTenbHO OepyTcs 3a OCHOBY NPH YCTAaHOBIGHWH IIEH B CHENKAX MEXIY
CBSI3aHHBIMH CTOPOHaMH.
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JlouepHue npeanpuaTHA

2012 2011
IIpaso IIpaBo
€00CcTBEHHOCTH/ coGcTBEeHHOCTH/
npaBo npaso

JlouepHee npexnpusiTue Crtpana perucrpauuu roJI0cOBaHusl roJIOCOBAHHSI
000 «O'KEi» Poccniickas ®enepanust 100% 100%
3A0 «JloPHHIA» Poccwuiickas ®enepanys 100% 100%
3A0 «MwupP TOPTOBJIN» Poccuiickas dexepars 100% 100%
AKCYC OAMHIHIINAI JITA EBO 100% 100%
CTAPJIUITOH JITA Kump 100% 100%
BATUCTO JITA Kunp 100% 100%
gTI;EH MHBECTMEHTC (KUIIP) Kunp 100% 100%
JIEronaus Ko. JIUMHUTE] Kunp 100% 100%
00O «O’KE# I'rymim» Poccuiickas dexepars 100% 100%
00O «O’KE# JIOJKUCTUKCY  poorpao Denepauys 100% 100%
000 «BEHAOP» Poccuiickas ®enepanus 100% 100%
OAO «KCCK» Poccuiickas ®enepanus 100% 100%
3A0 «[IPCY-34» Poccuiickas ®enepanus 100% 100%
3A0O «BANTHKAY» Poccuiickas ®enepanus - 100%
000 «O'KEI-®UHAHC» Poccuiickas Dexepauus 100% 100%
00O «BErA» Poccuiickas ®enepanus 100% 100%
00O «I'PAACTPOVLEHTP»» Poccuiickas Dexepauus 100% 100%
000 «I'PAHI» Poccuiickas ®enepanus 100% 100%
OOO «MHBECT-HEBA» Poccuiickas Dexepauus 100% 100%
000 «KPOHA» Poccuiickas ®enepanus 100% 100%
OO0 «CKIJIAJICEPBUC»H» Poccuiickas Dexepauus 100% 100%
000 «CoBArPO» Poccuiickas ®enepanus 100% 100%
00O «CTPOMDKCIEPT» Poccuiickas Dexepauus 100% 100%
00 «TAnAH » Poccuiickas ®enepanus 100% 100%
OOO«TELIAPA» Poccuiickas ®enepanus 100% 100%
8213(11 ::P UYM®AJIBHAS Poccuiickas ®enepanus - 100%
OO0O « JIOHCKAS 3BE3JIA» Poccuiickas Dexepauus 100% 100%
000 «TAloYHY Poccuiickas ®enepanus 100% 100%
000 «®OTOH» Poccuiickas ®enepanus 100% 100%
00O «TAarap» Poccuiickast Deneparus - 100%
000 «TArAr-Cutn» Poccuiickas @eneparust 100% 100%
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2012 2011
[TpaBo Ilpaso
cobcrBenocti/ coBCTBeHHOCTH/
npaso npago
Jlouepnce npeanpusTHe Ctpana perncrpanun roJIocOBAHIH roJ10COBANIS
3A0 «Oumnc Ji» Poccuiickas denepaums 100% 100%
000 «JLOKC JIEBEAOMEITT - pocopiickas denepaLus 100% 100%
000 «HXEMHP HHBECT» Poccuiickas denepanus 100% 100%
000 «KpP-ToPr» Poccuiickas denepauns 100% 100%
3A0 «CTAPT Poccuiickas deaepauus 100% 100%
KPACHOCENBCKHH»
000 «DrEI MAPKET? Poccuiickas degepains 100% 100%
000 «TIIL Dxemup» Poccuiickas denepaums 100% -
3A0 «CTAPT [lpumopckuity  Poccuitckas Penepauns 100% -

B rteuenne 2012 ropma I'pynma rnpuobpena ase gouepuue komnanuu: OO0 « Il Jhxemup» u 3A0
«CTAPT Tlpumopckuit», 4ToObl TMOAY4YMTb NpaBa apeH/bl 3eMeilbHbIX yuacTkoB. IlpuoOperenue
AOYUCPHUX KOMIIAHHH KJIacCU(PULMPOBAHO KaK TMPHOOPETEHHE AaKTHBOB, MMOCKOJbKY MPHOOPETeHHbIC
NPEAIPUATHS HE ARISIIOTCS OUIHECOM.

B xonue 2012 roga HekoTopble HOUEPHUE KOMTAHMM OblM JukBuaupopaHel: OO0 «Tarap», OO0
«Tpuymbansras mapka» u 3A0 «bantukay.

Bxnan JIMKBHAMPOBAHHBIX JOYEPHUX KOMMAHUH B MONyueHHEe MPUOBIIY, a TAKXKE B OTHOLIEHHH aKTHBOB
¥ 00s3aTeIbCTB | pynninl OblT HE3HAUYUTEEH.

CoObITHS MOCJIe OTYETHOM AAaThI

ITocne oryerno# parer I pyuna oTkpeuia runepmapker B Mockae.

B despane 2013 ropa | pynna BeumIaTHiIa aKIMOHEepaM AMBHICH bl B cymme 50 997 595 roic.
nomn. CLIA (1 538 036 1sic. py6.).

[Tepe6oO ¢ anenuucko20 A3bika HA PYCCKUL S3bIK GbINOIHULA Nepesooyur baramarosa Jlaovs
LezenvegHa.
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