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Ayautopckoe 3aknro4yeHue
He3aBUCUMMOro ayauTopa

AKkunoHepam n CoBeTYy AMPEKTOPOB
akuMoHepHoro obulectBa «ObbeguHEHHAnA 3epHOBasA KOMMAHMA»

MHeHune

Mbl NpoBeNM ayanT KOHCOMMANPOBAHHON (DMHAHCOBOM OTYETHOCTM aKLIMOHEPHOro obLLecTBa
«ObbeanHeHHanA 3epHOBaA KOMMNAHMA» N ero fOYEePHUX opraHm3auni («pynna»), CoCToALLeln 3
KOHCOMMAMPOBAHHOIO OTYeTa O PMHAHCOBOM MOMOXKEHMM MO COCTOAHUIO Ha 31 aekabps 2019 r.,
KOHCOMMAMPOBAHHOIO OTYETA O COBOKYMHOM AOX0AE, KOHCONMMANPOBAHHOIO OT4eTa 06 M3MEHEHMAX
B KanuTane 1 KOHCOMNONPOBAHHOIO OTYETA O ABMXEHUN AeHeXHbIX cpeacTs 3a 2019 rog, a Takxe
NPUMEYaHU K KOHCONNAMPOBAHHOMW YMHAHCOBOM OTYETHOCTM, BKAOUAsS KPATKNA 0630p OCHOBHbIX
MO/TOXEHWUI YYETHOW MOMUTUKN.

Mo HalleMy MHeHWIo, NpunaraeMas KOHCONMAMPOBAaHHAA (PUHAHCOBAA OTYETHOCTb OTPaXKaeT
LOCTOBEPHO BO BCEX CYLLECTBEHHbIX OTHOLLUEHUAX KOHCONMMAMPOBAHHOE PMHAHCOBOE MOMIOMEHNE
pynnbl MO COCTOAHMIO Ha 31 aekabpa 2019 r., a TakXKe ee KOHCONMANPOBAHHbIE (YMHAHCOBbIE
pe3ynbTaTbl U KOHCONMMONPOBAHHOE ABMMEHNE AeHeXHbIX cpeacTs 3a 2019 rog B COOTBETCTBUM C
MexayHapoaHbIMK cTaHaapTamu uHaHcoBoin otyeTHoCcTn (MCDO).

OcHoBaHue fJ151 BbIpaMeHNUs1 MHeHUS

MbI NpoBenu ayant B COOTBETCTBUKN C MeXayHapoaHbiMK cTaHaapTamu ayamta (MCA). Hawm
06583aHHOCTN B COOTBETCTBMM C 3TUMM CTaHAAPTaMM ONMCaHbl aanee B pasgene «OTBETCTBEHHOCTb
ayanTopa 3a ayamT KOHCONMANMPOBAHHOW (DMHAHCOBOW OTYETHOCTU» HALLIErO 3aK/OUYEHMA.

Mbl HE3aBMCUMbI MO OTHOLLIEHWIO K pynne B COOTBETCTBMMN C KOOEKCOM 3TUKM NPOdeCCNOHANbHbIX
byxrantepos CoBeTa No MeXAyHapoaHbIM CTaHAaapTam 3Tukn ana 6yxrantepos (Kogekc CMCIB) u
3TMYECKUMUN TPEOOBAHUAMMU, MPUMEHMMbIMU K HALLEMY ayaMUTy KOHCOMMANPOBAHHOK (YMHAHCOBOWA
OT4YeTHOCTM B Poccuiickoin @egepaunn, 1 HaMU BbIMO/THEHbI MPOYME STUYECKME 06A3aHHOCTH B
COOTBETCTBUM C 3TUMK TpeboBaHmAMM N Kogekcom CMCIB. Mbl nonaraem, 4to NONyYeHHble HamMu
aAYAUTOPCKME A0Ka3aTeNbCTBa ABAAOTCA AOCTAaTOUYHbIMU U Ha/1eXaLllumm, YTobbl CTYXUTb
OCHOBAaHWEM [/1A BbIPaXEeHWA HALLero MHeHuA.

lNpouyne cBegeHus

AyanT KOHCONMANPOBAHHOK (PMHAHCOBOM OTYETHOCTU aKLMOHEpPHOro obulectBa «O6beamHeHHas
3epHoBas komnaHuA» 3a 2018 rop 6b1n NPoOBEAEH APYTUM ayaAUTOPOM, KOTOPbIV Bblpasun
HeMoaMMUNMPOBAHHOE MHEHME O aHHOW OTYeTHOCTKN 8 anpens 2019 .

OTBeTCTBEHHOCTb pyKoBoACTBa u CoBeTa [MPEKTOPOB 3@ KOHCOIMANPOBAaHHYI0 (PMHAHCOBYIO
OTYETHOCTh

PykoBOACTBO HeCeT OTBETCTBEHHOCTb 3a NMOArOTOBKY M AOCTOBEPHOE NpeAcTaB/ieHne YKa3aHHOM
KOHCONMAMPOBAHHOM (PUHAHCOBOW OTYETHOCTM B cooTBeTCTBUMN C MCDO 1 3@ CUCTEMY BHYTPEHHETO
KOHTPONSA, KOTOPYIO PYKOBOACTBO CYUMTAET HEOOXOAMMOW A1 MOArOTOBKM KOHCOMMANPOBAHHOM
PMHAHCOBOM OTYETHOCTU, HE COAEPIKALLEN CYLLIECTBEHHbBIX UCKAXEHWI BC1eACTBME
HenobpoCOBECTHbIX AEACTBUIA UK OLLIMOOK.
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Mpn NoaroToBke KOHCOMMAMPOBAHHOM (PUHAHCOBOM OTYETHOCTU PYKOBOACTBO HEceT
OTBETCTBEHHOCTb 3a OLEHKY CMOCOBHOCTM 'pynnbl MPOAOMXKaTb HEMPEPbLIBHO CBOKO AEATENbHOCTb,
33 packpbiTne B COOTBETCTBYIOLLMX CMTyYaAax CBeAeHMN, OTHOCALLUMXCA K HEMPepPbIBHOCTHU
OEeATEeNbHOCTU, 1 3@ COCTaB/IEHME OTYETHOCTU HA OCHOBE AOMYLLUEHUA O HEMPEPbIBHOCTU
AEeATEeNbHOCTH, 3@ UCKIOYEHNEM CNyYaeB, KOraa PyKOBOACTBO HAaMepeBaeTCA MKBUANPOBATb
['pynny, NpekpaTuTb ee AeATeNIbHOCTb UK KOraa Yy PYKOBOACTBA HET peasibHOM afbTepHaTUBDI
TakuUM OENCTBUAM.

CoBeT AMPeKTOPOB HeCeT OTBETCTBEHHOCTb 3@ HAA30pP 3@ NPOLECCOM MOATrOTOBKU (DMHAHCOBOM
OTYeTHOCTU [ pynnbl.

OTBeTCTBEHHOCTb ayAMUTOPa 3a ay[NT KOHCO/IMANPOBAHHON (PMHAHCOBOMA OTYETHOCTHU

Haluum uenu 3aknioYatoTcA B MNoyYeHUM pasyMHOM YBEPEHHOCTU B TOM, YTO KOHCONMAOMPOBAHHAA
hnHaHCOBasA OTYETHOCTb B LIENTIOM HE COAEPMMUT CYLLIECTBEHHbIX MCKAXXEHUI BC1eACcTBMe
HenobpOCOBECTHbIX AEACTBUIA AW OLLMOOK, 1 B BbIMyCKe ayAUTOPCKOrO 3aK/MOUYEeHNs,
COOepMXaLlero Halle MHeHue. PasyMHana YyBEPEHHOCTb NPeACTaBAsaeT coboli BbICOKYIO CTEMEHb
YBEPEHHOCTU, HO He ABAETCA rapaHTUen TOro, Yto ayauT, NPoBeAeHHbI B COOTBETCTBUN C
MexayHapoaHbIMK CTaHOAPTaMn ayanTa, BCErfa BbIABUT CYLLECTBEHHOE UCKaXeHWe Nnpu ero
Hannumun. NIcka)keHuss MoryT ObiTb pe3yn1bTaToOM HeA0OPOCOBECTHbIX AEACTBUIA UMK OLLIMOOK U
CUMTAIOTCA CYLLECTBEHHbIMMU, €C/TM MOXXHO 06OCHOBAHHO NPEeAnoA0XNTb, YTO MO OTAETbHOCTU UMK
B COBOKYMHOCTM OHM MO/ 6bl NOBAUATb HA SKOHOMUYECKME PELLIEHMSA NONb30BaTENENR,
NPUHUMAEMbIE Ha OCHOBE 3TOM KOHCONMANPOBAHHOW (PUHAHCOBOW OTYETHOCTMU.

B pamkax ayauTa, NpoBOAMMOro B COOTBETCTBUM C MexayHapoaHbIMU CTAHAAPTAMM ayanTa, Mbl
NMPUMEHSIEM NMPOMECCMOHANBHOE CYX/AEHNe U COXPaHsieM NPOodeCcCMOHaNbHbIN CKENTULN3M Ha
NPOTSEHUN BCero ayanta. Kpome Toro, Mbl BbINOMHSAEM criefytoLiee:

> BbIAB/AEM U OLleHNBAEM PUCKM CYLLLECTBEHHOIO UCKaXXeHNA KOHCONUANPOBAHHOM
(hMHAHCOBO OTYETHOCTU BCNEACTBME HEAOBPOCOBECTHbIX AEACTBUN UM OLUNOOK;
paspabaTbiBaeM 1 NPOBOAMM aYAUTOPCKME NPOLEAYPbl B OTBET HA 3TU PUCKK; MONYYAEM
AYAUTOPCKME A0Ka3aTeNbCTBa, ABNAIOLIMECH AOCTATOUYHBbIMU M HAANEXALLMMUK, YTOObI CNYXNUTb
OCHOBAHMEM /151 BbIPa)XeHMs HaLLero MHeHns. Puck HeobHapyXeHusa CyLeCTBEHHOIO
NCKaXXeHUA B pe3y/bTaTe HegobpoCOBECTHbIX AENCTBU Bbillie, YEM PUCK HEOBHAPYXEHMSA
CYLLIECTBEHHOTO MCKAXEHWs B pe3y/bTaTe OLMOOK, Tak Kak HeqobpoCOBECTHbIE AENCTBUSA
MOrYT BK/1O4aTb CrOBOP, MOA/ION, YMbILLUIEHHbIW MPOMYCK, NCKaXKeHHOoe npeacTaBneHmne
NHopMaLUKN UM 0ENCTBUA B 06X0a CUCTEMbI BHYTPEHHEIO KOHTPONS;

> nonyYyaemM NOHMMaHWe CUCTEMbI BHYTPEHHETO KOHTPO/S, UMEIoLLeit 3HaYeHne ans ayauTa, ¢
Lenbto pa3paboTku ayanToOpPCKUX Npoueayp, COOTBETCTBYIOLLMX 0BCTOATENbCTBAM, HO HE C
LleN1blo BblpaXeHMsA MHeHUst 06 3DPEKTUBHOCTM CUCTEMbI BHYTPEHHErO KOHTpOAsS pynnbl;

> OLlEHMBAEM Hag/1eXallnin xapakTep NPUMEHAEMON YYETHON NOAUTUKN N 06OCHOBAHHOCTb
OL|EHOYHbIX 3HAYEHU, PACCYNTAHHbBIX PYKOBOACTBOM M COOTBETCTBYIOLLIErO PacKkpbITUA
NHopMaunu;
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> flenaem BbIiBOA O NMPaBOMEPHOCTN NMPUMEHEHUA PYKOBOACTBOM AOMYLLEHUA O HEMPEPBLIBHOCTU
[EeATeNIbHOCTU, U, Ha OCHOBAHUM MOMTYYEHHbIX ayAUTOPCKMX AOKA3aTENbCTB, BbIBOA O TOM,
MMeeTCA NN CYLLeCTBeHHaA HeonpeaeeHHOCTb B CBA3K C COOLITUAMU UK YCNOBUAMMU,
KOTOpble MOTYT BbI3BaTb 3HaUYNTE/IbHble COMHEHUS B CMOCOOHOCTM pynnbl NPOAOMIKATb
HenpepbIBHO CBOI [eATeNIbHOCTb. ECIM Mbl NPMXOAUM K BbIBOAY O HANTMYNKN CYLLIECTBEHHONM
HeonpeAeneHHOCTU, Mbl [O/MKHbI MPUBIEYb BHUMAHWE B HaLLEM ayAUTOPCKOM 3aK/TIOUYEHUN K
COOTBETCTBYIOLLEMY PACKPLITUIO MHOPMALMK B KOHCOMMAMPOBAHHOM (hMHAHCOBOW
OTYETHOCTU WK, ecsiv Takoe PacKpbITMe MHOPMaLUKN ABNAETCA HEHAA/1EXALLNM,
MOANMULMPOBATL Halle MHeHMe. Haluun BbIBOAbl OCHOBAaHbI Ha ayaAUTOPCKUX
L0Ka3aTenbCcTBax, NOMyYeHHbIX 40 AATbl HALLEro ayaguTopCcKoro 3akntoyennsa. OgHako
OyayLme cobbiTna nan yCNoBUA MOTYT NMPUBECTU K TOMY, YTO [pynna yTpaTuT cnocobHOCTb
NPOAONKATb HENPEPLIBHO CBOK AEATE/TbHOCTb;

> NPOBOAMM OLEHKY NpeacTaBneHna KOHCONUAMPOBAHHOM (PMHAHCOBOM OTYETHOCTM B LIE/IOM,
ee CTPYKTYPbl M COAepXKaHUA, BKIKOYAA packpbiTMe MHOPMaLUK, a TakxKe Toro,
npefcTaBnaeT I KOHCONMANPOBAHHAA (PMHAHCOBAA OTYETHOCTb 1eXallue B ee 0OCHOBe
ornepauun n cobbiTa Tak, 4Tobbl 6bIN0 0becneyeHo MXx AOCTOBEPHOE NPeACTaB/eHune;

> nony4aeM 4OCTaTOYHbIe Hadnexallune ayantopckne AokasaTebCTBa B OTHOLLEHUM
(PMHAHCOBOWM MHMOPMALMK OpraHn3aunii U XO3aWCTBEHHOW AeATeNbHOCTM BHYTPY [pynnbl,
YTOObI BbIPA3NTb MHEHUE O KOHCOMMANPOBAHHOW PMHAHCOBOM OTYETHOCTU. Mbl OTBEYaeM 3a
obLLee pyKOBOACTBO, KOHTPO/b M NpoBeaeHne ayanta Mpynnbl. Mbl ABASeMcs eAUHONNYHO
OTBETCTBEHHbIMM 33 HalLe ayAUTOPCKOE MHEeHWe.

MbI ocyLlecTBnsieM UHPOPMALIMOHHOE B3aMMOAeNCTBIE C MMLAMM, OTBEYAIOLLMMM 38
KoprnopaTuBHOe yrnpaB/neHune, AOBOAA A0 UX CBEAEHUSA, MOMMUMO MPOYEro, MHPOPMAaLMIO O
3annaHMpoBaHHOM 0BbeMe 1 CPOKax ayanTa, a TakKe O CYLLeCTBeHHbIX 3aMeyaHuax Mo
pesynbTatam ayanTa, B TOM YMC/e O 3HAYMTEIbHbIX HEAOCTATKAaX CUCTEMbI BHYTPEHHEro KOHTPOS,
ecnu MbI BbIAB/AEM Ta Bble B MpoLjecce ayauTa.

j//ﬂ

A.A. MaHbKOB
MapTHep
OO0 «2pHCT 3HA AHM»

3 anpena 2020 .

CBegeHusi 06 aygqupyeMmom nuue

HanmeHoBaHue: akymoHepHoe obulecTBo «ObbeanHeHHAA 3epHOBAA KOMMNaHUA»

3anuck BHeceHa B EAMHbIA rocyfapCTBEHHbIV peecTp topuanyeckux nuy 21 mapta 2007 1. M NpUcBoeH
roCyAapCTBEHHbIV PerncTpaunoHHbli Homep 5077746345540.

MecToHaxoxpaeHue: 107140, Poccua, r. Mockea, OpnvkoBs nep., a. 3, cTp. 1.

CsegeHusi 06 aygurope

HanmeHoBaHue: OO0 «IpHCT 3HA AHM

3anuck BHeceHa B EAWHbIV roCyAapCTBEHHbIR peecTp topuandeckux nuy 5 aekabpa 2002 1. v NpucBoeH
rocyAapCTBeHHbIV perncTpaynoHHbii Homep 1027739707203.

MecToHaxoxpaeHne: 115035, Poccun, r. MockBa, CagoBHUYeckan Hab., a. 77, cTp. 1.

000 «3pHCT 3HA AHrY ABNAeTCA YneHoM CaMoperynupyemoi opraHmsauum ayautopos Accouunaumsa «CoapyecTso»
(CPO AAC). OO0 «3pHCT 3HA AHM» BKNOYEHO B KOHTPO/bHbIV 3K3EMNAAP peecTpa ayanTopoB 1 ayaMTOPCKUX
opraHun3auuii 3a OCHOBHbIM PErMCTPAaLMOHHBIM HOMepoM 3anucn 12006020327.
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AO «O6beaAuHeHHas 3epHOBasi KOMMaHUsA»

KoHconudupoesaHHbIli omyem o ghuHaHCO8OM IOJIOXKeHUU

rno cocmosiHuro Ha 31 Oexkabps 2019 2.

31 nekabps
31 pnekabps 2018r.
B mbicsayax poccutickux pybnel Mpum. 2019r. (Mpum. 4)
AKTUBbI
BHeo6opoTHbIE aKTUBbI
OcHoBHble cpeacTea 9 13 346 481 12 408 457
Mpegonnarta no oCHOBHbIM CpeacTBam 9 43 010 622 449
AKTMBbI B hopme npaBa Nnosb30BaHus 10 301 410 -
HemaTepuanbHble akTUBbI 10 - 243 529
MHBeCcTMUMM B accoLMMpPOBaHHbIE KOMMaHWUm 11 634 622 602 425
OTnoXeHHbIe HanoroBble akTUBbI 25 340 380 265 562
[Mpo4yre BHeOOOPOTHLIE aKTUBBI 22 892 2699
WUToro BHEOGOPOTHbLIE aKTUBbI 14 688 795 14 145121
O6opoTHbIE aKTUBbI
3anach! 12 2 530 029 2 968 705
Toprosas n npovas gebutopckas 3a40MKEHHOCTb 13 5323130 1688 160
Mpepgonnara 14 3087776 2 350 586
Mpegonnara no TekyLyemy Hanory Ha npubbins 59 078 101 293
KpaTkocpoyHble MHBECTMLM 15 70 500 100 027
[leHexHble cpefcTBa U UX 3KBUBAMNEHTHI 16 6 820 337 9135660
Mpoyne 06opoTHLIE aKTUBBI 4716 3725
Utoro o60opoTHbIe aKTUBbI 17 895 566 16 348 156
UTOIO AKTUBBI 32 584 361 30 493 277
KAMUTAN
AKUMOHEPHBIN KanuTan 17 7 029 879 7 029 879
OMUCCUOHHBIN oxos, 17 4 464 394 4 464 394
HepacnpegeneHHas npuGbinb 2633 031 4 284 992
Kanutan, oTHOCUMbIi1 Ha COBCTBEHHUKOB 14 127 304 15 779 265
HexoHTponupytoLlasi fons y4actus 29 3222 338 3465 159
UTOIo KAMUTAN 17 349 642 19 244 424
OBA3ATENBLCTBA
HonrocpoyHble 06513aTenbLCTBa
OTnoxeHHble Hanorosble oba3aTenscTea 25 322 070 195 604
[lonrocpouHble KpeauTbl U 3aiMbl 18 2933444 3228 126
Ob6sasatenscTaa Mo apeHae 10 81 360 -
Ob6ssaTtensCcTBa Mo NEHCUOHHBLIM MPOrpaMMam G YCTaHOBMEHHbBIMY
BbINMaTamu 64 651 51810
WUtoro ponrocpoyHble ob6sizaTtenbcTBa 3401 525 3 475 540
KpaTkocpouHbie o6s3aTenbcTBa
KpaTkocpouHble kpeauTs! 1 3aiiMbl 18 8 923 246 3434573
ObsasarenscTtaa no apeHae 10 30 158 -
Toprosas 1 npoyasi KpeaUTopcKas 3a0PKEHHOCTb 19 1895 826 3820810
Tekylne o6s13aTensCTBA MO HaMory Ha NpUbLIb 14 568 74 061
3a0IDKEHHOCTb MO NPOYMM Haroram 20 349 869 353 857
Pesepsbl nog o6si3aTensCcTBa U OTYUCTIEHNS 27 619 527 90 012
WUtoro kpaTkocpoyHble 06s3aTenbCTBa 11 833 194 7773313
UTOIO OBA3ATEINILCTBA 16 234 719 11 248 853
UTOIO OBA3ATENLCTBA U KAMUTAN 32 584 361 30 493 277
YTBEpxaeHo nn G&Ho 3 anpens 2020 r. /
| /) /
2L
Kadpumsor P.T. /

DuHaHCOBBIN AUpPEKTOP

lMpunaraembie NpUMeYaHs SBMSOTCS HEOTLEMITEMOI YACTbH HACTOSILLEN KOHCONMAMPOBaHHON OMHAHCOBOWA

OTYETHOCTWU.



AO «O6begnHeHHas 3epHOBasA KOMMNaHNUA»
KoHconudupoeaHHbIl om4yem 0 cO80KyNnHOM doxode
3a 200, 3aKkoHYyuewulicsi 31 dekabps 2019 e.

B mbicsivax poccutickux pybneti Mpum. 2019r. 2018r.
Bbipyuka 21 32 601 515 32 504 189
CebecTommocTb npogax 22 (26 920 921) (22 537 480)
BanoBas npnbbinb 5680594 9 966 709
Pacxogbl no npogaxe npoayKumm 22 (2 198 085) (2 800 842)
AOMUHUCTPaTUBHbIE pacxoabl 22 (1 527 371) (1 635 736)
Mpouyre onepauuoHHbIe pacxoabl 22 (1770 842) (283 643)
Mpoune onepaumoHHbIe [OXOAbI 23 257 470 955 768
OnepauunoHHas NpuobbIb 441 766 6 202 256
duHaHcoBble AOXOAbI 24 614 750 388 577
®uHaHcoBble pacxofbl 24 (522 551) (376 656)
[Jong B pesynbTaTax acCoLUMMpPOBaHHbIX KOMNAHWUM 11 7877 1019
Mpu6GbINb A0 Hanoroob6noXxeHus 541 842 6215 196
Pacxog no Hamory Ha npunbbinb 25 (488 712) (1 556 634)
MpubbINb 3a roa 53 130 4 658 562
Mpoyunit cOBOKYNHbIN JoXoA4
Cmambu, komopsbie sriocriedcmeuu He 6ydym

peknaccuguyuposaHbl 8 cocmas rpubblinel u ybbimKos:
MepeoueHka 0653aTeNbCTB MO NEHCUOHHBIM MPOrpaMMam ¢

YCTaHOBIEHHbIMY BbINniaTamm (10 477) 3825
Hanor Ha nprbbinb No nepeoLeHke 0643aTeNbCTB N0 NEHCUOHHBLIM

nporpaMmam € yCTaHOBIEHHbIMU BbinaTtamMmu 25 2095 (765)
Mpouunn coBoKynHbIN (YObITOK)/AoX0A 3a rog, (8 382) 3 060
UToro coBOoKynHbIN AoX0A 3a rof, 44 748 4 661 622
(Y6bITOK)/npUbbIb, OTHOCUMbIN Ha:
- cobcTBeHHMKOB KomnaHum 26 (173 497) 2948 378
- HEKOHTPOIMPYIOLLYIO A0S0 yYacTusi 29 226 627 1710184
Mpu6bINb 3a rog 53130 4 658 562
UToro coBokynHbIN (YObITOK)/AOX0A, OTHOCUMbIN Ha:
- cobcTBeHHMKOB KomnaHum (177 772) 2949939
- HEKOHTPONMPYIOLLYIO A0S0 yYacTusi 222 520 1711683
UToro coBoKynHbIN JoX0A4 3a rof, 44 748 4 661 622
(Y6bITOK)/NprbLIND Ha OBLIKHOBEHHYHO akLMIO, paccHMTaHHas Ha

OCHOBe MpuObINKM OT ONePaLNOHHON AeATENbHOCTY,

npuyuTaoLascs akumoHepam KomnaHum (B poccuimnckux

pybrnisix Ha akuumio) 26 (24,68) 419,41

Mpum. 2019rr. 2018r.

EBITDA (He MC®O noka3artenb)
OnepauwnoHHas npubbins 441 766 6 202 256
lMonpasku k onepayuoHHOU Npubkinu
AmopTtuzauus 7,22 589 533 472 480
Jong B pesynbTaTax acCcoLnMMpOBaHHbIX KOMNAHWUM 7,11 7877 1019
EBITDA 1039176 6 675 755

I'IpvmaraeMble npuMedaHuna ABnNATCA HEOTBHEMIIEMOM YaCTb0 HACTOSILLEN KOHCOJ'IVIJJ,I/IpOBaHHOIZ (bVIHaHCOBOI;I

OTHYETHOCTU.



AO «O6begnHeHHas 3epHOBasA KOMMNaHNUA»
KoHconudupoeaHHbili omyem 06 U3MeHeHUsIX 8 Kanumarie
3a 200, 3aKkoHYyuewulicsi 31 dekabps 2019 e.

anI‘-IVITaeTCﬂ aKunoHepam KomnaHuu

HepacnpeaeneH- HekoHTponupy-
AKUNOHEpPHbIN OMUCCUOHHLIN Hasi NnpubbINb/ roLas gons WToro
B mbicsivax poccutickux pybnet Kanuran aoxopn (y6bITOK) WToro yvyacTtus Kanuran
OcrtaTtok Ha 31 gekabps 2017 r. 7 029 879 4 464 394 1809070 13 303 343 2528 790 15832 133
Mpubbinb 3a rog - - 2948 378 2948 378 1710184 4 658 562
[Mpounin COBOKYMHbLIN AOXOA 3a rof - - 1561 1561 1499 3 060
UToro coBoKynHbIN AoX0A4 3a rof, - - 2 949 939 2 949 939 1711683 4 661 622
OvBnaeHabl, 06bsABNEHHbIE HEKOHTPOMMPYHOLLMM
JonsiM ydacTus - - - - (775 314) (775 314)
OvBnaeHapl, o6bsABNEHHbIE COOCTBEHHMKaM
Komnanum (Mprvmevanne 17) - - (474 017) (474 017) - (474 017)
OcTtaTtok Ha 31 gekabps 2018 . 7 029 879 4 464 394 4 284 992 15 779 265 3465 159 19 244 424
Mpubbinb 3a rog - - (173 497) (173 497) 226 627 53130
Mpounin COBOKYMHbIV YOBITOK 3a rog - - (4 275) (4 275) (4 107) (8 382)
UToro coBoKynHbIN AoX0A4 3a rof, - - (177 772) (177 772) 222 520 44 748
OvBnaeHabl, 06bsABNEHHbIE HEKOHTPOMMPYHOLLMM
JonsiM ydacTtus - - - - (465 341) (465 341)
OvBnaeHapl, o6bsABNEeHHbIE COOCTBEHHMKAM
Komnanum (Mprvmevanne 17) - - (1 474 189) (1 474 189) - (1 474 189)
OcTtaTtok Ha 31 gekabps 2019 . 7 029 879 4 464 394 2 633031 14 127 304 3222338 17 349 642

I'IpvmaraeMble npuMedaHuna ABnNATCA HEOTBHEMIIEMOM YaCTb0 HACTOSILLEN KOHCOJ'IVIJJ,I/IpOBaHHOIZ (bVIHaHCOBOI;I OTYETHOCTWU.



AO «O6begnHeHHas 3epHOBasA KOMMNaHNUA»

KoHconudupoeaHHbIl omyem o d8uxeHuu 0eHeXHbIXx cpedcme

3a 200, 3aKkoHYyuewulicsi 31 dekabps 2019 e.

2018r.

B mbicsiyax poccutickux pybnel Mpum. 2019r. (Mpwum. 4)
[BWxKeHMe AeHeXHbIX CPeACTB OT OnepaLMoOHHON

AeATenbHOCTH
Mpubbinb 4o HanoroobnoxeHus 541 842 6 215196
C Kkoppekmuposkol Ha:
AmMopTM3aLMs OCHOBHbIX CpeacTs 9, 22 510 317 438 111
AmopTu3aumns akTMBOB B (hopMe npas MoMb30BaHus 10, 22 79 216 -
AmopTu3aumns HemaTepuanbHbIX aKTUBOB - 34 369
Jonsa B pesynbTaTax accoLMMpOBaHHbIX KOMNaHMUN 11 (7 877) (1 019)
MameHeHVe pe3epBa No oxugaemMbiM KpeauTHbIM yObITKam 22 89 184 25273
MameHeHne pe3sepBa noa obecueHeHne npegonnar 22 (8 321) 6 164
YObITOK OT BbIObITUSI OCHOBHbIX CPEACTB 1495 (4 027)
YBbITOK OT CUCaHUs KanuTanu3npoBaHHbIX NMPOEKTHLIX PAcXo40B 9 306 687 -
®uHaHcoBbIe JOXOAbI 24 (614 750) (388 577)
durHaHcoBble pacxoabl 24 522 551 376 656
M3meHeHWe pesepBa No YMCTON CTOMMOCTY BO3MOXHOWN NPOOaXU

3anacos 22 94 587 9428
KOpuanyeckue npeTeH3nm u NpoYne pesepsbl 22 529 515 -
Yuctas npubbinb OT KYPCOBbIX Pa3HUL, MO MHBECTULIMOHHON 1

(PUHaHCOBOW AeATENbHOCTH (4 343) (660 579)
YObITOK OT peanu3aLum BbIObIBALLNX AO4YEPHMUX KOMMNAHWUIA - 26 789
HauncneHne oba3aTenbcTBa MO HEUCMNONb30BaHHBIM OTMYCKaMm 22 109 702 154 999
YObITOK OT BbIObITUSI aCCOLIMMPOBAHHOM KOMMaHum 11, 22 45111 -
YucTein yobITOK/ (NpUbbINb) OT MOKYMKM MHOCTPaHHOW BamtoThl 22,23 1188 (80 341)
[BWxeHUs AeHeXHbIX CPeAcTB OT onepauMoHHOMN

[eATeNbHOCTU A0 U3MEeHeHM 06GOpPOTHOro KanuTana 2196 104 6 152 442
MameHeHWe Toproeow 1 npoyer 4ebUTOpCKoM 3aJ0MMKEHHOCTM (4 777 106) (1903 219)
MameHeHne 3anacoB 344 089 (1 003 221)
i3MeHeHVe ToproBon 1 npoyen KpeanTopCKoN 3a0MMKEHHOCTU (2 008 592) 2439893
MameHeHre NpoYmx 060pOTHBLIX aKTMBOB M 0083aTenbLCTB (22 807) 57 462
Yucras cymma AeHexHbIX cpeaAcTB (MCNONb30BaHHbIX)/

nony4YeHHbIX B X0A4e onepaunuoHHON AeATeNIbHOCTU [0

Hanoroo6noxeHns (4 268 312) 5743 357
Hanor Ha npubbInb ynnaveHHbIn (400 831) (1 363 431)
Yucras cymma AeHexHbIX cpeacTB (MCNONb30BaHHbIX)/

noJslyYeHHbIX B XOA4e onepauuoHHON AeATeNbHOCTU (4 669 143) 4379926

anIJ'IaFaeMble npuMedaHuna ABnNATCA HEOTBHEMIIEMOM YaCTb0 HACTOSILLEN KOHCOJ'IVIJJ,I/IpOBaHHOIZ (bVIHaHCOBOI;I

OTHYETHOCTU.



AO «O6begnHeHHas 3epHOBasA KOMMNaHNUA»

KoHconudupoeaHHbIl omyem o d8uxeHuu 0eHeXHbIXx cpedcme

3a 200, 3aKkoHYyuewulicsi 31 dekabps 2019 e.

B mbicsiyax poccutickux pybnel Mpum. 2019rr. 2018r.
[BWxeHMe AeHeXHbIX CPeACTB OT MHBECTULIMOHHOWN

AeATenbHOCTH
MpuobpeTeHre OCHOBHLIX CPeacTB (1 086 090) (2 116 505)
[MocTynneHue oT NpoAaxun OCHOBHbLIX CPeacTB 63 492 24 446
Bbipy4dka OT npoaaxu rpynmbl BbIObITHS - 50 000
OuBraeHabl, nonyyYeHHbIEe OT acCOLUMMPOBAHHBLIX KOMNaHU 11 13 679 -
lMpogaxa akumm accounmnpoBaHHON KOMMaHnn 11 8 454 -
BosspaT cpeacTB ¢ AeNO3UTHbIX CHETOB 137 300 2300128
Pa3melLeHne cpencTs Ha OENO3UTHBIX cHeTax B OaHkax (126 800) (377 076)
MpoueHTbl Nony4YeHHble 523 078 157 287
Yucras cymma AeHexHbIX cpeaAcTB (MCNONb30BaHHbIX)/

nosly4YeHHbIX B X0A4e UHBECTULIMOHHOMN AeATeNIbHOCTU (466 887) 38 280
[BWxeHMe AeHEXHbIX CPeACTB OT (hHAaHCOBOW AEeATENbLHOCTU
lMocTynneHue kpeguToB U 3aiMOB 18 23 307 937 14 210 002
MoralueHune KpeguToB 1 3aiMoB 18 (18 116 124) (14 919 575)
MpoueHTbl ynnayeHHble 18 (622 505) (644 774)
BbinnaTtbl OCHOBHOM CyMMbl 0693aTenbCTB MO apeHae 10 (23 857) -
Bbinnatbl npoLeHTOB No 06si3aTenscTBaM No apeHae 10 (11 167)
OvnBuaeHapl, BeiMnavyeHHbIe 17 (1 724 876) (995 285)
Yucras cymma AeHexXHbIX CpeAcTB NONy4eHHbIX/

(vcnonb3oBaHHbIX) B XxoAe (hMHAaHCOBOM AEATENbHOCTU 2809 408 (2 349 632)
Yucroe (ymeHbLIEHUE) yBENUYEHNE AEHEKHbIX CPEeACTB U UX

3KBUBarneHToB (2 326 662) 2068574
BrnusiHne nameHeHnsi obMeHHOro Kypca BartoT Ha OeHEXHble

CPeACTBa U UX 9KBUBATEHTDI 11 299 642 365
[eHexHble cpeaAcTBa U UX IKBUBarieHTbl Ha Ha4Yano nepuoaa 16 9 135660 6424721
[eHexHble cpeaAcTBa U UX 3KBUBArNeHTbl Ha KOHeL, nepuoaa 16 6 820 337 9 135660

I'IpvmaraeMble npuMedaHuna ABnNATCA HEOTBHEMIIEMOM YaCTb0 HACTOSILLEN KOHCOJ'IVIJJ,I/IpOBaHHOIZ (bVIHaHCOBOI;I

OTHYETHOCTU.
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AO «O6begnHeHHas 3epHOBasA KOMMNaHNUA»
lNMpumeyaHusi K KOHCONMUOUPOBaHHOU huHaHCO8OU om4yemHocmu
3a 200, 3aKkoHYyuewulicsi 31 dekabps 2019 e.

1 O6wwme cBepgeHus o Npynne O3K n ee geaTenbHOCTU

OnucaHue ¢ghuHaHCOB0-Xx03s1icMeeHHOU dessmesibHocmu. Hactoswas KoHconvanpoBaHHasa onHaHcoBas
OTYETHOCTb NOArOTOBMNEHA B COOTBETCTBUM C MexayHapoaHbIMU cTaHAapTaMu (PMHAHCOBOM OTYETHOCTU 3a
rog, 3akoHumBlmncsa 31 pekabps 2019 r., gna AO «Ob6beauHeHHas 3epHOBasi KOMMaHus» (ganee —
«KoMmnaHusa») 1 ee govepHUX KOMMNaHUi (ganee COBMECTHO uMmeHyemblx — «pynna» nnu «pynna O3K»).

KomnaHua 6bina 3apernctpupoBaHa ®PegepanbHbIM  areHTCTBOM MO YNPaBleHWMIO roCy4apCTBEHHbLIM
nmyectsoM («PocumyllectBo») 21 mapta 2007 T. Kak OTKPbITOE aKLMOHEpPHOEe OOLLECTBO MOA Ha3BaHWEM
«AreHTCTBO MO pPEerynupoBaHuIiO MPOOOBOSILCTBEHHOIO pbiHKa». 8 Mas 2009r. KomnaHusa Obina
nepenmeHoBaHa B OAO «O0beanHeHHas 3epHOBas KOMMaHWUs» B COOTBETCTBUM C Yka3oMm [peangeHTta PP
Ne 290 ot 20 mapta 2009 r. 5 Hos6psa 2015 r. KomnaHusa Gbina nepenmeHoBaHa B AKLMOHEPHOE OBLLECTBO
«ObbeanHeHHas 3epHoBasi koMnaHus» (AO «O3K») B COOTBETCTBUMU C PELLUEHWEM eXerogHoro obLuero
cobpaHusa aKLMOHEpPOB.

KoHeuHbIN KOHTPONb 3a AeATerbHOCTLIO [pynnbl OCyLeCcTBNSET npaBuTenscTBo Poccurckon denepavinm
yepe3 PocumyLlectso. Mo coctosHuo Ha 31 aekabpsi 2019 r. n 31 gekabpa 2018 r. PocumyLlecTBo Briageet
50%+1 akums oT obLLEero KonmyecTBa BbiNyLLeHHbIX akumi Komnanmu. [lo depansa 2019 roga [ons KoMnaHum
B pasmepe 50%-1 akuma npuHagnexana OOO «WHBecTop» (cBA3aHHOW cTOpoHe [pynnbl «Cymma,
KOHEYHbI KOHTPOIb 3a AeATENbHOCTBIO KOTOPOW ocyllecTBrnseT r-H 3. Maromenos). B dheBpane 2019 roga
KOHTponb Hag naketom 50%-1 akuns AO «O3K» nepewwen k baHk BTB (MAO).

OcHoBHble Oo4yepHme KomMnaHuM, BKIKOYEHHble B HACTOAWYH KOHCONMMAMPOBAHHYIKO (bI/IHaHCOBy}O
OTHETHOCTb NpeacTaBli€Hbl HAXE!

DOonsa Npynnbl B aKUMOHEPHOM
Kanutane, %

OcHoOBHas gefTeNnbLHOCTb 31 pekabps 31 pekabps
KomnaHus Mo cerMeHTam 2019r. 2018r.
MAO «HoBopoccuiickmii kombuHaT  MopToBas nepeBarnka rpy3oB, TOProBble
xrebonpoaykToB» onepauun, NPOM3BOACTBO U
TPaHCMOPTHO-3KCNeANLUMOHHbIE YCIyTn 51% 51%
000 «B3T» MopToBas nepesarnka rpy3oB 100% 100%
OO0 «Toprosbin gom O3K» Toprosble onepauun 100% 100%
000 «O3K LleHTp» ToproBble onepauumn 100% 100%
000 «O3K Cubupb» Toprosble onepauun 100% 100%
000 «O3K Hor» ToproBble onepauumn 100% 100%
GRAINEXPORT SA Toprosble onepauuu 100% 100%
OAO «byTypnuHoBcKuiA
MenbkombuHaT» [Mpon3BoaACTBO MyKUM 51% 51%
OAO «AppaToBckoe xnebonpneMHoe
npeanpusaTue XpaHeHue 3epHa 100%-1 akums 100%-1 akums
OAO «ATsiLLeBcKoe xnebonpruemHoe
npeanpuaTue» XpaHeHue 3epHa 100%-1 akums 100%-1 akuusa
OAO «OBbpounHckoe
xnebonpueMHoe npeanpuaTnes XpaHeHue 3epHa 100%-1 akums 100%-1 akuusa
OAO «Pe3epBxneb» XpaHeHue 3epHa 100%-1 akums 100%-1 akuusa
OAO «Opckuin anesaTop» XpaHeHue 3epHa 99,58% 99,58%
00O «ArpocTaHgapTs» Cenbckoe x03a1iCTBO 51% 51%
AO «Dnesatop» XpaHeHue 3epHa 82,49% 82,49%
OAO «I'payeBckuii anesaTop» XpaHeHue 3epHa 51% 51%
OAO «[MannacoBckui aneBaTop» XpaHeHue 3epHa 51% 51%
AO «[NopToBhbIV anesaTop» MopToBas nepesarnka rpy3os 51% 51%
OAO «CypOBWVKMHCKUIA areBaTop» XpaHeHue 3epHa 51% 51%

OcHogHasi desimesibHocmb. OCHOBHbIMM BUAaMu OeATENbHOCTM [pynnbl SIBNSAETCA TOProBnsi 3epHOM,
nopToBas nepesarika rpy3oB, TPaHCMOPTHO-3KCNEeANLMOHHbIE YCIyr, NPOU3BOACTBO MYKWU, XpaHEHUE 3epHa
W BbINOMHeHWE YHKUMIA areHTa B Xo4e roCyAapCTBEHHbIX WHTEPBEHLMW Ha 3€pHOBOM pPblHKE
(MpumeyvaHne 33). MNponsBoACTBEHHbIE U norucTudeckue npeanpusaTua pynnel pacnonoxeHsl B Poccun. B
2016 rogy pynna npuoGpena KoOMMaHuio, 3aHMMAalOLLYIOCS TOProBIiel 3epHOM, 3apermcTpyMpOBaHHY U
OCYLLECTBNALLYI0 AeATeNbHOCTb B COOTBETCTBUM C 3aKoHOAAaTensCcTBOM LLBenuapun.
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AO «O6begnHeHHas 3epHOBasA KOMMNaHNUA»
lNMpumeyaHusi K KOHCONMUOUPOBaHHOU huHaHCO8OU om4yemHocmu
3a 200, 3aKkoHYyuewulicsi 31 dekabps 2019 e.

1 O6wwme ceepgeHns o Npynne O3K n ee geAaTenbHOCTU (NPOAOITKEHME)

KOpuduyeckuli adpec u mMecmo ocywecmesneHuss dessimenbHocmu. KOpugnyecknin agpec U MecTo
ocyuiecTBneHus geatensHoctn Komnanmu: 107140, Poccuinckaa ®enepauus, r. Mocksa, Opnukos nep., 4. 3,
ctp. 1.

Banoma npedcmaeneHuss om4emHocmu. Ecnu He yka3aHO WHaye, nokasaTenu  AaHHOM
KOHCONMMAMPOBAHHOW (DUHAHCOBOW OTHYETHOCTU BbIPAXXEHbI B ThICAYAX POCCUNCKUX PYGNen («TbiC. pyb.»).

2 OkoHoMMYeckas cpena, B KOTOpOﬁ prnna ocyuwiecTBnsieT CBOH OeATesNIbHOCTb

Poccutickass ®edepauyusi. JkoHomuka Poccuiickon Pepepaumm nposBRseT HEKOTOpble XapakTepHble
0COBEHHOCTK, NpUcyLLiMe pasBMBarOLLUMCS pbiHkaM. OHa 0CODEHHO YyBCTBUTENbHA K KONebGaHnaM LieH Ha
HeTb 1 ra3. Hanorosoe, BantoTHOE M TaMOXEHHOE 3akoHoA4aTenbCcTBO Poccuickon ®efepavinm npogomnxarT
pa3BMBaTbCS, MOABEPXKEHbl YACTbIM WM3MEHEHMSIM W OOMYCKaloT BO3MOXHOCTb pPa3HbiX TOMNKoBaHun. B
2019 rogy poccuickasi 3KOHOMMKa Mpooskana LEeMOHCTPMPOBaTh MPU3HaKM BOCCTAHOBMEHMS Mocre
NpeonosnieHns 3KOHOMMYECKOro craga npegpiaywimx net. OpHako, COXpaHsiiowascs nonuMTuydeckas
HanpshKeHHOCTb B PErvoHe, a TakKe NPOAOIIKaloLLeecs AENCTBUE MEXAYHAPOOHbLIX CaHKLUMIA B OTHOLUEHWU
HEKOTOPbIX POCCUMCKUX KOMMAHWUI U rpaXkaaH OkasbiBalOT HEraTMBHOE BIVUSIHUE HA POCCUMICKYID SKOHOMMUKY.
CuTtyaums Ha (PMHAHCOBbLIX PbIHKAX OCTAEeTCs HecTabunbHOW. [JaHHas 3KOHOMMYEcKasl cpeda OKasbiBaeT
3HaYMTENBLHOE BNUSTHUE HA OEATENBbHOCTL U (PMHAHCOBOE Nonoxexue Ipynnbl. PykoBOACTBO NpeanpyHUMaeT
HeobOxoauMble Mepbl AN obecrnedeHust yCTOMYMBOM AestenbHocTu [pynnbl. Tem He MeHee Oyayuive
NOCNEeACTBUS TEKYLLEN SKOHOMUYECKON CUTYaLUN CIIOXHO NMPOrHO3MPOBaTh, U TEKYLUNE OXUOAHUSA U OLEHKM
PYKOBOACTBA MOTYT OTNMYaTbCs OT (bakTUYECKMX pesynibTaToB.

[ns oueHkn oxmnaaembix KpeauTHbIX y6bITKOB prnna ncnonb3dyet noarsepxgaemMmyrd MpOrHO3HYKO
I/IH(bOpMaLI,I/IPO, BKIKO4aaA MPOrHo3bl MakKpO3KOHOMUYECKUX nokasatenen. OpHako, Kak M B MOObIX
OKOHOMUYECKMX MPOrHo3ax, npeanonoXeHnda n BepoATHOCTb UX pearnn3aunn Hen3beXXHO CBsI3aHbl C BbICOKUM
ypoBHEM HeornpeneneHHocTn, n, cneaoBsaTtesibHo, (baKTI/NeCKI/Ie pe3ynbTaTbl MOTYT 3HAYUTEITbHO OTIIMYaTbCA
OT NPOrHo3npyembIx.

3 OCHOBHbIe NONOXeHUs yquHOﬁ MOJINTUKHN

OcHoea cocmaesieHuss omy4emHocmu. KoHconuoupoBaHHash MHaAHCOBas OTYETHOCTb [ pynnbl
MOAroTOBMEHA B COOTBETCTBMM C MexayHapoaHbiMu cTaHgaptamu ¢mHaHcoBon oTtvyeTHoctn (MCOO) B
pedakuun, yTeepxaeHHon CoeTomM no MexayHapogHbiM cTaHgapTam omHaHcoBow oTyeTHocTu (CoBeT no
MC®O).

[aHHaa koHconMaupoBaHHas (PMHAHCOBasi OTYETHOCTb Obina MNOAroToBiEHA B COOTBETCTBUM C MPUHLUMOM
OLIEHKM MO WUCTOPUYECKON CTOMMOCTM, 3a WUCKMHOYEHUEM Creaylolmnx cTaTeil: NpovsBoaHble (MHaHCOBLIE
WHCTPYMEHTbI, JONroBble U AoneBble dUHAHCOBbLIE aKTuBbl. KoHconuampoBaHHas oMHaHCOBasi OTYETHOCTb
npeacTaBrieHa B poccUiickmx pyonsax (py6.), n Bce cyMMbl OKpyrieHbl 4o Lenbix Teicay (000), kpome cryyaes,
rae ykasaHo VHoe.

MogroToBKa KOHCONMMAMPOBAHHON hUHAHCOBOW oT4eTHOCTM No MCPO TpebyeT MCNoNb30BaHNS HEKOTOPbIX
BaXKHeNLWnX Byxrantepcknx oueHok. Kpome Toro, pykoBOACTBY HEOOXOAMMO nonaratbCsl Ha CBOM CY>KOEHUS
npy NpUMEHeHUN yy4eTHon nonutukn. ObnacTn GyxranTepckoro yveta, npegnonaratowme 6ornee BbICOKYHO
CTENEeHb OLEHKM WM CrOXHOCTW, a Takke o0nactu, B KOTOPbIX OOMYLIEHUS M OLEHKU SBMSOTCS
CYLLLeCTBEHHbIMMW A1151 KOHCONUAMPOBAHHON PUHAHCOBOM OTHETHOCTU, YKasaHbl B [MpumeyaHum 5.

KoHconudupoeaHHasi ¢puHaHcoeasi omyemHocmb. [JoyepHne opraHnsauum npeacraBnstoT cobov Takvue
00BbEKTBI MHBECTULMIA, BKITKOYasi CTPYKTYPUPOBaHHbIE OpraHM3aumm, kKotopble ['pynna KOHTPONMPYET, Tak Kak
Mpynna (i) obnagaeT MOMHOMOYMSAMMK, KOTOpbIE MPELOCTABMSIOT €/ BO3MOXHOCTb YNpaBnsATb 3HAYMMOM
OEeATENbHOCTBbIO, KOTOpasi OkasbiBaeT 3HA4MTeNnbHOe BNUAHME Ha Joxod obbekta uHBecTuumn, (i)
noaBepraeTcs puckam, CBA3aHHbIM C MEPEMEHHbIM JOXOA0M OT y4acTusl B 00bEKTE MHBECTULMIA, UNTN NMEET
npaBo Ha nonyyeHwe Takoro goxopa, u (iii) MMeeT BO3MOXHOCTb WCMONb30BaTb CBOW MOSIHOMOYUS B
OTHOLLEHMM 0OBbEKTA MHBECTULIMIA C LIENbLIO OKa3aHWsi BIMAHMS Ha BENWYMHY 40X04a UHBECTopa.

an OUEeHKe Hann4yua y prnnbl NOMTHOMOYMIA B OTHOLLUEHNN ﬂ,perIZ opraHunsauummn HeobxoamMmo paccMoTpeTb
Hann4mne " BrnnAaHmMeE pearbHbiX npas, BKIOYaA pearibHblie NnoTeHualibHble NMpaBa roroca. I'IpaBo ABINAETCA
peanbHbIM, eCnn AepXaTtelyib UMeeT MNMPakTU4eCKyrd BO3MOXHOCTb pealim3oBaTb 3TO MpaBO Mpu NMPpUHATUA
peweHna OTHOCUTENIbHO YynpaBrieHUA 3HaUYMMON OEeATEeNbHOCTbIO OObEeKTa MHBECTULINA. prnna MOXeT
obnagaTb NONHOMOYNSMN B OTHOLLEHUN 0ObEKTa NHBECTULMIA, AaXe eCln OHa He nmeeT 6onbLUNMHCTBA npas
ronoca B 06bekTe NHBECTULMIA.
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AO «O6begnHeHHas 3epHOBasA KOMMNaHNUA»
lNMpumeyaHusi K KOHCONMUOUPOBaHHOU huHaHCO8OU om4yemHocmu
3a 200, 3aKkoHYyuewulicsi 31 dekabps 2019 e.

3. OCHOBHbIE NOMNOXeHUs1 y4eTHOW NONUTUKK (NPoJoIKeHne)

B nogobHbIx cnydadx and onpeneneHna Hann4na pearibHblxX NONTHOMOYUI B OTHOLLEHUN 0O bEKTA NHBECTULIUIA
prnna OOJDKHa OUEeHUTb pa3Mep Maketa CBOUX MpaB rofioca no OTHOWEeHUMKO K pasMepy U CTeneHun
paccpeanoTo4HeHUA NnakeToB APYrnx /J,ep>|<aTenel7| npas rosioca. I'IpaBa 3alnTbl Opyrmx MHBECTOPOB, TakKMne Kak
CBA3aHHbIE C BHECEHNEM KOPEHHbIX N3MEHeHWIn B AeATEeNbHOCTb 06beKkTa MHBECTULIMIA NNK npuMeHarLnecd
B MCKITOUMUTENbHbLIX 0OCTOATENbCTBAX, He npenATCcTBytOT BO3MOXXHOCTU prnnbl KOHTpPOJINpOBaTb 00BbekT
WHBECTULMI. ,El,oqele/le OopraHn3auum BKIKOYakTCA B KOHCOJNMAOMPOBAHHYHO (bI/IHaHCOBy}O OTYETHOCTb,
Ha4nHada C Aatbl nepegayun prnne KOHTPOJ14 Haa ux onepaunamun (ﬂ,aTbI I'IpVIO6peTeHVI$|) N UCKINMKoYalkoTCA U3
KOHCOJ'WI,D,I/IpOBﬁHHOVI C*)MHaHCOBOVI OTHYETHOCTU, Ha4YMHaA C AaTbl YTEPU KOHTPOIA.

[loyepHne opraHusauMn BKIOYAOTCA B KOHCONMWAOMPOBAHHYID (OUHAHCOBYHO OTYETHOCTb MO MeTody
npuobpetenusi. MNpuobpeTeHHble MAEHTUDUUMPYEMbIE aKTUBbI, a Takke 00si3aTenbCTBa W YCINOBHblE
06513aTenbCTBa, NoNy4YeHHble Npy 06beanHeHUN GU3Heca, oTpaxkatoTcsl No crpaBeasivMBoON CTOMMOCTM Ha aaTy
NpuoBpeTeHnst HE3aBNCMMO OT pasmepa HEKOHTPONUPYIOLLLEN AONKW yYacTus.

Mpynna oueHMBaeT HEKOHTPOIMPYIOLLLYHO [0S0 Y4acTVs, NPEACTABMSIOLLYI0 COGON HEMOCPEeACTBEHHYIO 400
yyacTvs 1 JaloLLyo Aep)XaTentio NpaBo Ha NPONoPLMOHaNbHYIO A0MI0 YNCTLIX aKTUBOB B Cry4Yae NUKBUOALIMM,
MHOMBMOYANbLHO MO KaX4oi onepaumy 6o a) no cnpaseanyeoil CTOMMOCTU, NGB0 6) nponopLuoHansHoO
HEKOHTPONUPYIOLLIEN AOME y4acTust B YACTLIX aKTUBax NPUMOBPETEHHOW opraHusaumn. HekoHTponupyollas
[I0NA y4acTusl, KoTopas He ABMAETCS HernmocpeaCTBEHHOW O0nei y4acTusi, OLEeHNBaEeTCs Mo CrpaBeanvBoii
CTOMMOCTW.

Fy,u,va onpenendetca nytem BblHMeTa CyMMbl YUCTbIX akKTUBOB I'IpVIO6peTeHHOIZ opraHunsaumnm ms obwen
CyMMbl cnegywwmx BernyduH. nepenaHHoro BO3MELLEeHUA 3a ano6peTeHHylo opraHn3auuio, CymMmbl
HeKOHTDOJ'II/IpyIOLLI,eﬁ 0onm ydactuna B I'IpVIO6peTeHHOIZ opraHn3aumm wun CI'IpﬁBS,D,.I'II/IBOVI CTOMMOCTK poJin
yqyactna B Kanutane I'IpVIO6peTeHHOIZ opraHmn3auuu, anHa,u,nex(aBLuePl HenocpencTBeHHO nepen natom
I'IpVIO6peTeHVIF|. OTpVILI,aTeJ'IbHaFl CymMMa («OTpI/ILI,aTeJ'IbeIﬁ Fy,EI,BVIJ'I») NpuU3HaeTcd B COCTaBe I'IpVI6bIJ'II/I nnn
y6bITKa nocne TOro Kak pykoBOACTBO MOBTOPHO OUEHWUT, MNOJIHOCTbKO I I/Iﬂ,eHTVI(bMLI,VIpOBaHbI BCe
I'IpVIO6peTeHHbIe aKTUBbI, @ TaKXe NMpPpUHATbIE obsizaTenbcTBa n YCInoBHbIE obsizaTenbCcTBa, U npoaHanmanpyet
npaBUIIbHOCTb UX OLIEHKW.

BoamelueHue, nepegaHHoe 3a |'|pV|O6peTeHHYIO OopraHunsauuto, oueHmnBaeTCca no CI'IpQBG,D,J'II/IBOVI CTOMMOCTH
nepenaHHbIX akTuBOB, BblMyLEHHbIX ponen y4qyacTuna B Kanutalrne U BO3HUKLUINX UM NPUHATBIX 0bs13aTenbCTB,
BKNn4Yad cnpasennmeyto CTOMMOCTb aKTUBOB U 00653aTenbCTB, BO3HUKLINX B pesynbTare cornaweHuni ot
yCnoBHOM BO3MeLlleHNN, HO He BKIKYad 3aTpaTbl, CBA3aHHble C ano6peTeHMeM, Takme Kak ornjara
KOHCYJbTAaUWMOHHbIX yCInyr, KpuandecCknx Yycnyr, ycnyr no npoBeaeHU OUeHKNM U  aHanorn4yHbIX
I'IpOd)eCCVIOHaJ'IbeIX ycnyr. SanaTbI no caerke, rnoHeceHHble TMNpu BblMyCke A0JieBblX MHCTPYMEHTOB,
BblHYMTAKOTCA U3 CYMMbI Kanutana, 3aTtpartbl No CAeJIKe, NOHEeCEHHbIE B CBA3U C BbIMYCKOM AOJITOBbIX LE€HHbIX
6ymar B paMKax obbeanHeHnsa GusHeca, BblMMTaOTCA M3 UX HGanaHCOBOW CTOMMOCTM, a BCE OCTalbHble
3aTtpartbl NO caerke, cBA3aHHble C ano6peTeHMeM, OTHOCATCA Ha pacxoabl.

OﬂepaLl,I/II/I Mexnay opraHmsaumamMmiu prnnbl, OCTaTKMN MO COOTBETCTBYKHOLMM CcHeTaM U HepearnnsoBaHHble
I'IpVI6bIJ'II/I no onepaunam Mexay opraHunaumammn prnnbl B3aMMOUCKITHOHaKTCA. HepeanmsoBaHHble y6bITKI/I
TakKkKe B3anMOUCKITKO4YakTCA, KoOMe CllyYaeB, Korga 3atpaTtbl He MOryT ObITb BO3MELLEHBI. OpFaHVI3aLI,I/Iﬂ nBce
ero go4vepHue opraHmsaunm npuMeHaT eaAnHYyK Y4ETHY0 NONMUTUKY, COOTBETCTBYHOLLLYHO quTHOVI NOJNINTUKE
prnnbl. B cny4ae HeobxoaMmMocTun CYyMMbI, OTpa)eHHbleé B OTYETHOCTU OOYEepHUX OpFaHVI3aLI,I/IIZ, ObInn
CKOpPpPEKTUpoBaHbl AnAa npuBegeHnAa nx B COOTBETCTBUE C quTHOVI NOSIUTUKON prnnbl.

HeKOHTpOJ'II/IpyPOLLI,aﬂ 0ona ydactma — 310 YacCTb YUCTbIX pe3yribTaTtoB OAeATerIbHOCTU U KannuTtana p,oqepHeﬁ
OopraHusauumn, npuxogdilasdacda Ha 0N y4actua B Kanutane, KOTOpOVI OpFaHVI3aLI,I/Iﬂ He BJl1ageeT npAamMmo unn
KOCBEHHO. HeKOHTpOJ'II/IpyPOLLI,aﬂ 00onA yqactua npeancrasndeTt OTAENbHbIN KOMMNOHEHT Kanutana prnnbl.

lMpuobpemeHue u npodaxa HeKOHmMpoJsiupyrwux donel y4dacmus. [pynna nNpMMEHSET MoAenb
9KOHOMWYECKOWN eauHMLbI A4S y4eTa CAENoK ¢ BrnadenbLaMy HEKOHTPONMPYHIOLWEN AONKN y4acTusl, KoTopble
He NPUBOAAT K NoTepe KOHTpons. Ecnu nmeeTcs kakas-nnbo pasHuua mexay nepegaHHbIM BO3MELLEHNEM U
6anaHcoBON CTOMMOCTbIO MPUOBPETEHHON HEKOHTPONUPYIOLWEN [AOMM y4acTusi, OHa OTpaKkaeTcs Kak
onepaumsi ¢ KanuTanoM HernocpeacTBEHHO B KanuTane.

prnna npu3HaeT pasHuly Mexay BO3MelleHMeM, MoJlyYeHHbIM 3a npoAaxy HeKOHTpOJ'II/IpyIOLLI,eIZ aonn
y4qyactuda, un ee ©anaHCcoBOM CTOMMOCTbIO Kak coenky C KanutarioMm B KOHCONMMAMPOBAHHOM OT4ETEe 06
M3MEHEHUAX B KanuTarne.
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3. OCHOBHbIE NOMNOXeHUs1 y4eTHOW NONUTUKK (NPoJoIKeHne)

AccouyuupogaHHble op2aHu3auyuu. AccouMMpoBaHHbIE OpraHuM3auun — 3TO OpraHu3auumn, Ha KoTopble
pynna okasbiBaeT 3HaYUTENbHOE BrivUsiHUE (NPSMO UMW KOCBEHHO), HO HE KOHTpONuMpyeT UX; Kak rnpaBuno,
[ons npae ronoca B 3TUX opraHu3aumsix coctaenseT oT 20% go 50%. MHBecTuMuumM B acCoOLMMPOBaHHLIE
opraHusaumMM ydmTbiBalOTCA MO MeTody [JONeBOoro y4vyacTuss M MepBOHayanbHO oTpaxarTcs Mo
nepBoOHaYarnbHOMW CTOMMOCTH, a 3aTeM MUx DGanaHcoBasi CTOMMOCTb MOXET YBENUYMBATLCSA UITU CHDKATBLCS C
y4yeToOM [ONV MHBECTOpa B NpubbINM nnn yobiTke acCoLUMPOBaHHOW OpraHu3auun B Mepuog nocrne gatbl
npuobpeTenns. OuBuaeHabl, NONyYeHHbIE OT acCOLMUPOBAaHHbIX OpraHu3auui, YMeHbLlaloT GanaHcoByto
CTOMMOCTb WMHBECTULUIN B acCoOLMMPOBaHHbIE opraHusauun. Npoyne mameHeHusa gonu pynnbl B YNCTbIX
aKTMBaXx acCOLMMPOBAHHLIX OpraHM3aumi nocne npuobpeTeHns oTpaxatoTca cnegyrowwmm obpasom: (i) gons
pynnbl B NpMObINsSX 1 yObITKax acCoLMMPOBaHHbLIX OpraHu3aunii oTpaXKaeTcsi B COCTaBe KOHCONMMAMPOBAHHON
NpubbLINKM unn ybbITKa 3a rod Kak 4onst (PUHAHCOBLIX Pe3yNbTaTOB acCOLMMPOBAHHbIX OpraHusauun, (i) gons
pynnbl B MpOYeM COBOKYNHOM [OXOAE OTpaXaeTCcs B COCTaBe NPOYEero COBOKYMHOro oXOAa OTAErNbHOW
cTpokon, (iii) Bce npoune u3meHeHuss B gone [pynnbl B ©GanaHCOBOW CTOMMOCTM YMCTbIX aKTUBOB
aCCOLMUPOBAHHbIX OpraHmM3auuin oTpaxawTcsa B npubbinn wnm yObiTke B cocTaBe Aonu (OUHAHCOBbLIX
pe3ynbTaToB acCoOLUNPOBAHHbLIX OpraHM3auni.

OpHako, koraa aons Mpynnbl B yObITKax acCoLMMPOBaHHbIX OpraHu3aLnii CTaHOBUTCS paBHa NV NpeBbilLaeT
ee [Oono B acCOUMMPOBAHHOW oOpraHu3auuu, BKMoYas noby HeoGecneyeHHyl OeGUTopcKyto
3a[0IKEHHOCTb, [pynna npekpallaeT npusHaHue AanbHenWwnX yObITKOB, KpOMeE TeX Crny4yaeB, Korda oHa
npuHana Ha cebs o06d3aTenbCcTBa MNM COBepLUMNa MnaTeXu OT UMEHUM [OaHHOW acCcOoLMUPOBaHHOWN
opraHuMsaumm.

HepeanunsoBaHHble NpubbLINKM No onepauusm mexay pynnoin u ee accoLMUMpoOBaHHbIMKU OpraHU3aLUsIMm
B3aMMOWUCKIIOYalOTCS  NpornopunoHansHo  done [pynnbl B STUX  acCOUMMPOBaHHBLIX OpraHusaumsx;
HepeanuaoBaHHble YObITKM Takke B3aMMOMCKIIOYAOTCS, KpOME CriyyYaeB, Koraa onepaumsi CBUOETENbCTBYET
00 obecueHeHUn NepeaaHHoro akT1ea.

Bbi6bimue AoyepHux U accoyuupoeaHHbIx npednpusamul. Koraa Mpynna yTpaynBaeT KOHTPOMb WNnn
3HauUTenbHOE BMNUAHWE, TO COXpaHsoLLaAca AONA B NpeanpusaTuM nepeoLieHnBaeTcsa Mo crnpaBeannBoi
CTOMMOCTW Ha OaTy NoTepu KOHTPOIS, a U3MeHeHNs1 GanaHcoBOM CTOMMOCTU OTpaXkatoTcsl B NpUbbLINKU unu
y6biTke. CnpaBeanuBasi CTOMMOCTb NpeacTaBnsieT cobol nepBoHavanbHylo GanaHCcoBYH CTOMMOCTb ANst
Leneit ganbHeillero ydyeta ocTaBLUeCcs 40NN B aCCOLMNMPOBAHHOM NMPEANPUSATAM UM (PUHAHCOBOM aKTUBE.

Kpome TOro, BC€ CyMMbl, paHee Npu3HaHHble B COCTaBe Nnpo4vero COBOKyNHOro oxona B OTHOWWEHUN OaHHOIo
npeanpuatna, y4YuTbiBalOTCA TakK, KakK ecln Obl prnna ocyuwiectBuna HenocpencreeHHoe BbIObITME
COOTBETCTBYHOLLUNX aKTUBOB WUIN obs3aTenbCTB. OTO MOXET O3HavaTtb, YTO CyMMbI, paHee OTpaXXeHHble B
COCTaBe npo4ero COBOKYMNHOro aoxoaa, nepeHocATCcA B I'IpVI6bIJ'Ib nnn y6bITOK.

Ecnu pons yqyactna B accouunmpoBaHHOM npearnpuAatunm  ymeHbllaeTCAdA, HO MNMpu 3TOM COXPaHAETCA
3Ha4YNTENbHOE BITMAHME, TO TOJIbKO NponopunoHanbHaa onA CyMM, paHee OTpa)eHHbIX B COCTaBe npo4ero
COBOKYMHOro goxona, nepeHocuTcA B I'IpVI6bIJ'Ib nnn y6bITOK B HEOOXOOAUMbIX cny4adax.

OcHoeHble cpedcmea. OCHOBHbIE CPeCcTBa OTPaXarlTCs MO MepBOHaYanbHON CTOMMOCTM 3a BbIYETOM
HaKOMMeHHON aMopPTU3aLMM U HaKOMMEHHbIX YBLITKOB OT 0GecLeHeHNs TaM, rae 9To HeobXxoamMMmo.

I'Iocne,u,ytou.l,we 3aTpartbl OTpaXXakdTCA B 0anaHCcoBON CTOMMOCTM aKTMBa Wn NPpU3HaKTCA B KayecTBe
OTAENIbHOro aktmea COOTBETCTBYHOLLNM o6pa30M TONbKO B TOM Cly4ae, Korga cyuectsyeT BepPOATHOCTb TOrO,
4yTO 6yp,yu.|,1/|e 9KOHOMMUYEeCKMe Bbirogbl, CBA3aHHbIE C 3TUM aKTUBOM, 6yﬂ,yT nosny4eHbl prnnoﬁ, N CTOMMOCTb
aKTmBa 6yp,eT 0OCTOBEPHO OLUEeHeHa. 3anaTbI Ha MENKUn PEMOHT N exXxegHeBHOoe Texo6cny>|<|/|BaHme
OTHOCATCA Ha pacxXodbl TeKyLlero nepuoaa. 3anaTbI Ha 3aMeHY KPYMHbIX y3110B UM KOMMNOHEHTOB OCHOBHbIX
cpencTB KanntanusnpyrTca rnpn ogHoBpeMeHHOM CnncaHnm nognexawmnx 3amMmeHe yacTten.

Ha koHeu kaXgoro OTYETHOro nepuoaa pykoBOoACTBO onpenendeTr Hanun4me npu3Hakos obecueHeHus
OCHOBHbIX CpeacTB. Ecnun BbisSiBreH xoTa 6bl OAMH Takomn NPU3HaK, pykoBOACTBO OUEHUBAET BO3MELLaeMyro
CymMMYy, KOTOpaa onpeaendeTca Kak HanbonbLuasa 13 OBYX BEIMMYUH. CripaBennnBad CTOMMOCTb 3a BblHETOM
3aTpar Ha npoaaxy aktnea U ULEHHOCTU €ro UCrnofnb30BaHUA.

banaHcoBas CTOMMOCTb akTuBa yMeHbLUaeTCcAaA A0 BO3MELLAaEMON CTOUMOCTW; y6bITOK OoT obecueHeHust
OoTpaxaeTcAa B I'IpVI6bIJ'II/I nnn y6bITKe 3a rog. Ons onpeneneHna BeENTMYUHDbI obeclLeHeHNsT aKTUBbI
obbeamHATCA B HaUMeHbLUne I/I,D,eHTI/Id)VILI,MpyeMbIe rpynnbl akTMBOB, KOTOpble TEHEePUPYKT MNPUTOK
OEHEeXHbIX CpeacTts, B 3HAYMTENbHOW CTENEHW HEe3aBUCUMbIA OT NPUTOKa AEHEeXHbIX CpencTB OT APYIUX
aKTMBOB UINu rpynn aktnesoB (e,D,I/IHI/ILI,bI, reHepupyrmwine geHexHbole I'IOTOKVI).
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npl/l6blﬂb nnn y6bITOK OT BbIObITUSI OCHOBHbIX cpencrtB onpenendeTcAa Kak pa3Huvua mexny nonyquH0|7|
Bblpy‘-IKOIZ OT NpoAaXxun n nx ©anaHCcoBOW CTOUMOCTbLIO 1 OTpaxaeTcAd B I'IpVI6bIJ'II/I nnn y6bITKe 3a rog B coctaBse
npo4nx onepaumnoHHbIX 4OXOO0B UMK pacxXxogoB.

PemMoHm u mexHu4Yeckoe o6cny)KueaHue nodeuxHo2o cocmaea. CTOMMOCTb nepmnoan4eckoro
KanuTanbHOro W [JernoBCKOrO peMOHTa MOABWXHOIMO COCTaBa MpPU3HAEeTCAa B OCTAaTOMHOW CTOMMOCTMU
COOTBETCTBYHOLLErO ob0bekTa MOABWXHOMO COCTaBa M MOLNEXUT amMmopTusaunn nmbo po cneaywouiero
nepnoan4eckoro KanmtarnbHOro pemMoOHTa, nmbo 0O OKOHYaHus CpOKa none3Horo ncnonb3oBaHuA obbekTa
noABUMXHOIo COCTaBa, €Clin OH HacCTynnuT paHee. OD,HOBpeMEHHO C KanuTanusaumen HoBbIX perynapHbix
pacxofoB Ha KanuTarbHbIN PEMOHT NpekpalaeTcs NpusHaHMe OCTaTOMHOW CTOMMOCTM NPOLLSIOrO PEMOHTA,
1 OHa BKIKOYaeTcH B cebecToMMOocCTb TeKyllero nepuona.

I'Ipoqvle BMAbl pEMOHTa NOABUMXHOIo CoCTtaBa, Kak, Hanpuwmep, TeKyLLI,VIVI PEMOHT, NpoaoImXatoT NPpU3HaBaTbCA
prnn0|7| B Ka4eCTBE pacxogoB TEKyLlero nepmoga no Mepe Ux ocyLwecrtBreHud.

U3HOoC U amopmu3ayusi. Ha 3emnio 1 0GbekTbl He3aBepPLUEHHOro CTpouTesibCTBa amMopTu3auna He
Ha4vyncnaeTca. AMOpTI/I3aLI,l/IF| npo4nx 00BbEeKTOB OCHOBHbIX CcpeacTB paccynTbiBaEeTCA NIMHEVHBIM METOAO0M
nyTemM paBHOMEPHOIO CnncaHna nx nepBOHaqaanon CTOMMOCTU A0 OCTaTOYHON CTOMMOCTM B TEYEHME CpoOKa
MX None3Horo ncnornb3oBaHnAa, a MMEHHO:

Cpoku

nonesHoro

Mcnornb30BaHus

B rogax

34aHus1, coopyxeHust n 06 beKTbl KOMMYHarbHON MHAPPACTPYKTYPbI 6 0o 68
MalumHbI, TpaHCMOPTHbIE CPEACTBA U 06oOpyAOBaHUE 20029
NoaswxHOM cocTaB* 8 no 32
Mpouee 1p024

* 8 mem aMmopmu3ayuu nodsuxHO20 cocmaga 0mHOCUMCs K KOMIOHeHMy OeroecKo2o U KarnumasnbHOo20 peMoHma 8a2oHos, 32 2o0a
amMopmu3sayuu omHoCcuUMcs K mod8UXHOMY coOCmasy.

OcTtaToyHas CTOMMOCTb aKTuBa npeacraBndeT cobon oXngaemyr CymMmy, KOTOPYH prrlrla mMorna Obl
nony4ynTb B HaCTOSLWMWIA MOMEHT OT npoaaXxu aktmBa 3a BbIMETOM MNpeadnonaraemMbixX 3aTpaTr Ha BbIObITUE
ncxogda mn3 npennosrioxXeHud, 4To BO3PaCT akKTuBa U €ro TexHu4eckoe COCTOAHUE YxXKe COOTBETCTBYeT
OoXngaemMmomMy B KOHUE CPOKa ero rnone3Horo Ucnosfib3oBaHuA. OcTtaTo4Hast CTOMMOCTb aKTMBOB U CPOKN UX
Nnos1e3HOro Kncnornb3oBaHUA nNepecMaTpuBaroTCAaA WU, Npu HeobxoaMMocTy, KOPPEKTUPYIKOTCA Ha KaXayr
OTHETHYIO AaTy.

FocydapcmeeHHble cy6cuduu. [lpegocTaBnsiemMble  rocyAapCTBOM — CcyGcuauu  NpuUsHalTCs Mo
crpaBeanuBeoii CTOMMOCTM, eCNii UMeeTCA 0GO0CHOBaHHas YBEPEeHHOCTb B TOM, YTO cyBeuamna Gyaet nonyveHa
1 Fpynna cMOXeT BbINOMHUTL BCE YCNOBUSA AN Nony4YeHns Tako cybcnamu.

rocyﬂ,apCTBeHHble Cy6CVID,VII/I, CBA3aHHbIE C npmo6peTeH|/|eM OCHOBHbIX CpencTB, YMEeHbLUaT 6aJ'IaHCOBy}O
CTOMMOCTb OCHOBHbLIX CpeactB U paBHOMEPHO OTHOCATCA Ha I'IpVI6bIJ'Ib nnn y6bITOK B Te4dyeHune
npeanonaraemoro cpoka Ucnosib3o0BaHUA COOTBETCTBYHOLLNX aKTUBOB.

ApeHda. B MOMeHT 3aknto4veHust aorosopa prnna OLeHMBaeT, ABNAeTCA M cornalleHne apeH,u,on nubo
coaepXnT Jin OHO MPU3HaKn apeHabl. MHbIMK crioBamu, prnna onpenendeT, nepenaeT nyM A0roBop npaso
KOHTpPOJINpOBaTb WUCNOJ1Ib30OBaHMe I/I,D,eHTI/I(bVILI,MpOBaHHOFO akTmBa B Te4dYeHue onpeaeneHHoro nepuoaa
BpeMEHN B 0OMeH Ha BO3MeLLEHME.

prnna 8 Ka4decmee apeHOamopa. prnna npuMeHdaeT €OWHbIN noaxon K NPU3HaHNIO N OUEHKEe BCeEX
00rosopoB apeHAdbl, 3a UCKIMK4YeHnem KpaTKOCpO‘-IHOIZ apeHgbl n apeHgbl akTuBoOB C HWU3KOWN CTOMMOCTbLIO.
prrlna npusHaeT obsazarenbcTBa no apeHae B OTHOLLeHUN OCyLLeCTBINeHNA apeHaHbIX nnaTexen 1 akTuUBbI B
cbopMe npasa noJjib3o0BaHUA, KOTOpPble NpeacTaBnAloT cobon npaBso Ha MUCnoJib3oBaHune 0a30BbIX aKTMBOB.

i) AKmuebl 8 ¢hopme ripasa rnosnb3osaHus. ['pynna npusHaeT akTuBbl B hopMe npasBa Nosib30BaHUSA Ha
AaTty Hadana apeHgbl (T.e. Aaty, Ha KoTopyto 6a30BbIN aKTMB CTAHOBUTCSI AOCTYMHbLIM ANsi UCMONb30BaHUS).
AKTMBbI B (popme npaBa MOMb30BaHMSA OLEHMBAOTCA MO NepBOHaYanbHOW CTOMMOCTW, 3a BblMETOM
HaKOMSIEHHOW aMOpPTU3aLMN N HAKOMEHHbIX YObITKOB OT 06eCcLiEeHEHNS, C KOPPEKTUPOBKOM Ha NEPEOLEHKY
00a3aTensCTB No apeHae.
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I'IepBOHaqaanaﬂ CTOMMOCTb aKTMBOB B cbopme npaBsa MnoJj1ib30BaHNA BKIKO4YaeT BeJIMYUHY MPU3HAHHbIX
obsasarenscTB Nno apeHge, noHeceHHble TMepBOHa4alibHble NpdAMble 3aTtpaTtbl W apeHaHble MNIaTexu,
npounsseeHHble Ha OaTy Hadana apedHibl unm oo Takon gaTtbl, 3a BblYETOM NOJNTY4EHHbIX CTUMYNUNPYHOLNX
nnartexen no apeHge. AKTnBbI B cbopme npaBa MnoJib30BaHMA aMOPTU3NPYIKOTCA NIMHEVHBIM MEeTOOOM Ha
NPOTAXXEHUN bonee KOPOTKOro n3 cneaywwmx nepumoaoB: CPOK apeHdbl uin npe,u,nonaraeMbu?l CpPOK
NoJsiIe3HOro NCNosib30BaHNA akTUBOB. Bce akTuBbl B cbopme npas NnoJib3o0BaHUA NpeacTaBnAr0T cobon apeHgy
3eMnn 1 30aHUN 1 prnna onpeaenuna Ccpok amopTtusaumm no gaHHbIM obbektam o1 1 go 35 ner.

Ecnun B koHUE CpOKa apeHAabl npaBo cobCTBEHHOCTM Ha apeH,D,OBaHHbIVI aKTunB nepexognT K prnne nnn ecrnn
nepBoHa4alsibHad CTOMMOCTb akTuBa OTpakaeT UCMNOJTHEHNE ONuUMOHa Ha ero NnokKyrky, aktTuB aMoOpTU3INPYeTCA
Ha NpoTsAXXeHU npeanosfiaraémMoro Cpoka ero norie3Horo UCroJjib3oBaHuA.

AkTnBbl B cbopme npaesa nMNoOJfib30BaHUA TakKKe MnoaBeprarTCA MNpPpOBEPKE Ha npeaver obecLeHeHus.
Cwm. onucaHue y‘JETHOVI NOJINTUKN B pa3gene ObecueHeHne He(bVIHaHCOBbIX aKTNBOB.

ii) O6s3amenbcmea ro apeHde. Ha naty Hadyana apeHabl [pynna npusHaeT o6a3aTenscTea no apeHae,
KOTOpble OLIEHMBAIOTCA MO MPUBEAEHHOM CTOMMOCTM apeHOHbIX MnaTexei, KOTopble AOMKHbI ObITb
OCYLLECTBIEHbI B TeYEHNE CPoKa apeHabl. ApeHHble NnaTexu BKMHYaT (PUKCUPOBaHHbIE NMnaTexu (B TOM
yumcre Mo CyLecTBy (UKCUPOBaHHbLIE NMaTexm) 3a BbIYETOM MHoBLIX CTUMYNUPYIOLLMX NNaTexein no apeHae K
MoMnyYeHuio, NepemMeHHble apeHaHbIe NNaTexu, KOTOpble 3aBUCAT OT MHAEKCA UMK CTaBKK, M CYMMbI, KOTOpbIE,
KaK oxugaeTcs, B6yayT ynnadveHbl Mo rapaHTUAM MUKBUOALMOHHON CTOMMOCTM. ApeHHble NnaTexu Takke
BKMIOYAIOT LIEHY MCMOMHEHMS OMuUMoHa Ha MOKYMKY, ecn UMEeeTCa [0CTaToYHas YBepPeHHOCTb B TOM, YTO
pynna UCNOMHUT 3TOT OMLIMOH, U BbINMaThl LUTPadOB 3a npekpallieHe apeHabl, Crii CPOK apeH/bl oTpaxaeT
noTeHUManbHoe ucronHeHMe [pynnoi onuuoHa Ha mnpekpalleHue apeHabl. [lepemeHHble apeH[Hble
MnaTexu, KOTopble He 3aBUCAT OT UHAEKCa UMK CTaBKW, NPU3HAOTCA B KA4eCTBe pacxodos (Kpome cryyaes,
Koroa OHM MOHeceHbl Ans MpoM3BOACTBA 3anacoB) B TOM Mepuoae, B KOTOPOM HacTynaeT cobbiTie unu
yCrioBue, NpuBOAsALLEE K OCYLLECTBINEHWNIO TaKMX NnaTexeil.

[ns pacyeTa npuBedeHHOW CTOMMOCTM apeHAHbIX nnatexein pynna ucnonb3yeT cTaBky MpUBREYEHUs
OONOSHUTENbHbIX 3aEMHbIX CPEACTB Ha AaTy Havarna apeHabl, NOCKONbKY NPOLEHTHasi CTaBKa, 3aroXeHHas B
J0oroBope apeHbl, He MOXeT ObITb Nnerko onpeaeneHa. lNocne aaTtbl HA4ana apeHabl BENMUMHa 06A3aTensLCTB
Mo apeHae YBENuYMBaEeTCsl ANS OTPaKEHUs HaYMCIEHUS MPOLIEHTOB M YMEHbLUAEeTCs AN OTpaXxeHus
OCYLLUECTBMNEHHbIX apeHAdHblx nnaTexein. Kpome Toro, pynna npousBoauT nepeoueHKy 6GanaHcoBou
CTOMMOCTWN 00653aTenbCTB NO apeHae B crnyvyae MoauduKaumu, M3MEHEHMSI CpoKa apeHabl, U3MEHeHUs
apeHaHbIX NnaTexen (Hanpumep, U3MeHeHne GyayLUX BbinnaTt, 06yCrnoBNEHHbIX USMEHEHUEM UHAEKCa MUK
CTaBKW, MCNOMb3yeMbIX Asl ONpeaeneHnss Takux nraTtexen) Unu U3MeHEHUst OLEHKM OMUMOHA Ha MOKYMKY
©a3oBoro akTmea.

iii) KpamkocpoyHasi apeHOa u apeHOa akKmueog C HU3KOU cmoumMocmblo. [pynna npumMeHsaeT
0CBOOOXAEeHME OT NPU3HAHMSA B OTHOLUEHUM KPaTKOCPOYHOW apeHdbl K CBOMM KpPaTKOCPOYHbIM AOroBopam
apeHabl TEXHUKM U obopydoBaHusa (T.e. K JOroBopaM, Mo KOTOPbIM Ha AaTy Hadana apeHabl CPOK apeHabl
cocTaBnsieT He Gonee 12 mecsLEB U KOTOpblE HE cogepXXaT OMLuMOoHa Ha Mokynky 6a3oBoro akTuea). pynna
TaKke NPUMeHsIET 0CcBOOOXAEHNEe OT NPU3HAHUS B OTHOLLUEHUW apeHdbl aKTMBOB C HMU3KOW CTOMMOCTbBIO K
JoroBopam apeHabl 0pUCHOro 06opya0BaHNsi, CTOMMOCTb KOTOPOTO CHMTAETCS HU3KOW. ApeHaHble NaTexu
Mo KpaTKOCPO4YHOW apeHde W apeHde aKTMBOB C HWU3KOW CTOMMOCTbIO MPU3HAOTCA B Ka4ecTBe pacxodoB
NNHENHbIM METOAOM Ha NPOTSKEHUN CPOKa apeHabl.

lpynna e kayecmee apeHOoOamerisi. ApeHaa, No KOTOpoW y [pynnbl OCTalTCA NPaKTU4ECKU BCE PUCKU U
BbIrOAbl, CBSI3aHHbIE C BNaeHWeM aKTUBOM, KrnaccuuumpyeTcsl kak onepaLlmoHHas apeHaa. BosHukatowwmia
apeHOHbIN [OX0A YYUTLIBAETCS NMHENHBIM METOIOM Ha NPOTSKEHUN CPOKA apeHibl U BKIOYAETCH B BbIPYUKY
B OTYeTe O MpubLINM UNu yObITKe BBUAY CBOErO OMepaLMOHHOrO Xapaktepa. [lepBoHavanbHble npsiMble
3aTpaTbl, NMOHECEHHbIE MPU 3aKMOYEHUM OOroBOpa OMEepaLMOHHON apeHAbl, BKoYalTcs B GanaHcoByto
CTOMMOCTb NepefaHHOro B apeHay akT1Ba U NPU3HaTCs B TEYEHNE CPOKa apeH bl Ha TOW e OCHOBE, YTO U
[oxo[ OT apeHabl. YCnoBHas apeHAHas nrnaTta npusHaeTcsl B COCTaBE BbIPYYKM B TOM NepUOSE, B KOTOPOM
OHa 6bina nony4veHa.
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O6ecuyeHeHue HeghuHaHCOBbIX akmueos. Ha kaxayl oT4yeTHyto gaTy [pynna onpegensieT, UMeKTCcsa n
NMpU3HaKn BO3MOXHOIO obecLeHeHns aktvea. [pu HanMuMuM Takux NpuU3HaKoB WM ecnu Tpebyetcs
npoBeAeHWe eXErofHOro TECTUPOBaHUS akTBa Ha obeclieHeHmne, 'pynna npon3BoanT OLEHKY BO3MELLLAEMON
CYMMbl akTuBa. Bo3Melllaemas cymMa akTMBa WMnu eauvHULbI, FTeHepupyowwen AeHeXHble cpeacTea, — 3710
Hambonbluas W3 cregywwmnx BEMWYMH: CnpaBedsiMBas CTOMMOCTb akTuBa (€QVHWUbBI, FeHepupyroLLen
OeHexXHble cpeacTBa) 3a BblMETOM 3aTpaT Ha BbIOLITUE WM LEEHHOCTb UCMOMb30BaHWUA akTuBa (e4MHULbI,
reHepupyloLle OeHexHble cpeacTsa). Bosmellaemasi cymma onpeaensietcs Ans oTAenbHOro akTuea, 3a
NCKIIOYEHNEM CrlyYaeB, Koraa akTuB He reHepupyeT AeHEXHble NPUTOKN, KOTOPble, B OCHOBHOM, HE3aBUCUMbI
OT NPUTOKOB, FEHEPUPYEMbIX OPYrMMM akTuBamu unu rpynnamu aktmeoB. Ecnv GanaHcoBasi cTOMMOCTb
aKTUBa UNv eAMHULbI, FTEHEPUPYIOLLLEN AEHEXHbIE CPEACTBA, NPEBLILLAET ero/ee BO3MELLAEMYO CyMMY, aKTUB
cynTaeTcs 06ecLEHEHHbIM M CNMCbIBAETCS 40 BO3MELLAEMOW CYMMbI.

npl/l OLUEHKe LEHHOCTU WnCNofib30BaHUA pacyeTHbIe 6yp,y|.|.|,1/|e OEHEXHble TMOTOKN OUCKOHTUPYKTCA A0
I'IpVIBeD,eHHOIZ CTOMMOCTWM MO CTaBKe OUCKOHTUPOBAHUA O0 HanoroobnoXxxeHus, KOTOpaA OTpaxKaeT TEeKYLLYIO
PbIHOYHYIKO OLEHKY BpeMeHHOIZ CTOMMOCTM pOeHer un puckn, npucywine aktmay. npl/l onpepgeneHnn
CI'IpQBS,D,.I'II/IBOVI CTOMMOCTWM 3a BbIMETOM 3aTpaT Ha BbIObITUE y4nTbiBalOTCA He4aBHME PbIHOYHbIE Onepaunn.
npl/l Mx OTCYTCTBUMN NPUMEHAETCA COOTBETCTBYyKLlad MOAEslb OLEHKU. o1n pacyeTbl noaTBepXaarTCA
OLEHOYHbIMU KOS(beI/ILI,VIeHTaMVI, KOTUPOBKaMu LIEH cBob6oaHO O6paLLl,a}OLLI,VIXC$| Ha pblHKE aKkumm nnm npo4ynmn
OOCTYNMHbIMKX NOKa3aTendaMun CI'IpaBe,EU'II/IBOIZ CTOMMOCTW.

prnna onpenendet Ccymmy obecueHeHus1, ucxoasa 3 aKTyallbHbIX MJf1aHOB U NPOrHO3HbIX pac4eToB, KOTOPbIe
NnoaroTaBnMBalOTCA OTAENbHO ANS KaXkaon eauHuubl, reHepl/lpyrou.l,eVl OEHEeXHble CcpeacrtBa, K KOTOpOVI
OTHECEHbI OTAENbHbIE aKTUBLI. OTU NNaHbl U NPOrHo3Hbl€ pacyeThbl, KaK NnpaBunJ10, COCTaBNAKTCA Ha NATb NEeT.
,D,OJ'IFOCpO‘-IHbIe TeMMbl POCTa pacCHUTbIBAOTCA U NPUMEHAKTCA B OTHOLUEHUN NMPOrHO3NpPyeMbIX 6yﬂ,yLLI,VIX
OEHEXHbIX NMOTOKOB MOCIie NATOro roga.

Y6bITkM OT 06ecLieHeHVs! Mo NpoAoIKaloLEeNcs AeATeNbHOCTY NMPU3HaOTCA B OTYETE O NPUOLINY Unu yobiTke
B COCTaBe TEX KaTeropuil pacxodoB, KOTOpblE COOTBETCTBYIOT Ha3Ha4YeHW0 OGECLEHEHHOro akTuBa, 3a
UCKIIOYEHNEM paHee NepeoLeHEHHbIX 0O LEKTOB HEABWKUMOCTI, B OTHOLLEHUM KOTOPbLIX nepeoLieHka bbina
npusHaHa B coctase NC[. B cnyyae TakMx 06bEKTOB HEABMXUMOCTU YObITOK OT 06ecLeHeHUs NpusHaeTcs B
cocrtaBe C[] B npegenax cymMmbl paHee NpoBeAeHHON NepeoLeHKN.

Ha KaXXOyr OTHETHYIO AaTy prrlrla onpenendeT, UMEKTCA TN NMPpU3Haku TOro, 4To paHee Npm3HaHHbIe y6bITKI/I
OT obecLeHeHMs akTMBa bornblue He CyLeCTBYHOT U COKPaTUINCh. Ecnu Takomn NPU3HaK nmeeTcA, prnna
paccyuTbiBaeT BO3MeLlaemMmyro CyMMYy aktmBa Ui eaunHulbl, reHepl/lpyrou.l,eVl OEHEeXHble cpeacTBa. PaHee
NPU3HaHHbIE y6bITKI/I OT 0ODeCLEeHeHMs1 BOCCTaHaBMNMBAOTCS TOMbKO B TOM cny4dae, ecinn mMmeno MecTo
n3mMmeHeHune B onyweHunax, Kotopbie UCnonb3oBariMCb And onpeaeneHna BO3MELLaEMON CyMMbIl aKTuBa, CO
BpeMeHN nocnegHero npmn3HaHua y6bITKa oT obecueHeHus. BocctaHoBneHne OrpaHn4eHoO Taknm o6pa30M,
4yTO GanaHcoBasi CTOMMOCTb aKTMBa He npesBblilaeT ero BO3MELLaEMON CyMMbI, a TaKKe He MOXET npeBbIllaTb
6aﬂaHCOBYIO CTOMMOCTb 3a BbIMETOM amMopTu3auunun, no KOTOpOVI OaHHbIN aKTuB npu3HaBarncd Obl B cny4ae,
eClnn B npeablayline rogabl He ObIn Obl Npun3HaH y6bITOK OT obecuLeHeHusl. Takoe BOCCTaHOBMNEHNE CTOMMOCTH
NPpU3HaeTCcA B OT4ETE O I'IpVI6bIJ'II/I nnn y6bITKe, 3a UCKIKOYEeHMEeM Criy4vaeB, Korga aktmB YyYUTbIBaAeTCA MO
nepeoueHeHHon ctoumocTn. B nocnegHem Cny4ae BOCCTaHOBJ1I€HNEe CTOMMOCTU YYUTbIBAETCA KakK NpuUpocCT
CTOMMOCTWN OT NEPEOLEHKN.

duHaHcoeble UHCMPYMeHmMbl — OCHOBHbIe Nodxodbl K oyeHke. CripaBeaneasi CTOMMOCTb — 3TO LieHa,
KoTopasi MOXeT ObITb MonydeHa Mpy Npodaxke akTMBa WNK yrnadeHa npu nepegade obssatensctea npu
npoBeaeHnn 0BGbIYHON onepaLum Mexay y4acTHUKaMK pbiHKa Ha AaTy oueHKU. Haunyywmm noateepxaeHnem
CrnpaBeanvBoi CTOMMOCTU AIBNSETCS PbIHOYHAsA KOTUPOBKA HA aKTUBHOM pbIHKE. AKTUBHBIA PbIHOK — 3TO
PbIHOK, Ha KOTOPOM OfepaLun C akTMBOM WK 06A3aTensCTBOM MPOBOAATCA C JOCTATOYHON 4acToToW U B
[0CTaToMHOM 0GbeMe, NO3BONSAOLLEM MNoNy4YaTb MHOPMaLUMIo 06 oLieHKax Ha MOCTOSIHHOM OCHOBE.

CﬂpaBeﬂ,J’ll/lBaﬂ CTOMMOCTb (bMHaHCOBbIX MHCTPYMEHTOB, o6pau.|,a}ou.|,|/|xcy| Ha akKTMUBHOM pPbIHKE, OLleHBaeTCA
KakK CymMmmMma, nonyvyeHHad npu yMmHOXeHUn prHO‘-IHOIZ KOTMPOBKN Ha OTAENbHLIN akTUB U 0693aTenbLCTBO Ha
KOJTM4eCTBO MHCTPYMEHTOB, yaepXnBaeMbIX prnn0|7|. Tak obcTonT Oeno gaxe B TOM cny4yae, ecnun 0OObIYHbIN
CyTO‘-IHbIVI TOprOBbIIZ O60p0T pblHKa HegocTaTo4deH pAnd norfoweHna TOoro KoJim4ectBa akKTMBOB WU
obsa3arTenbCTs, KOTOpPOE nMMeeTCA y opraHmsaumin, a pasmMmelleHne 3aka3oB Ha npogaxy no3uumim B 0TAENBHOMN
onepaunn MOXeT NoBINATb Ha PbIHOYHYHO KOTUPOBKY.

17



AO «O6begnHeHHas 3epHOBasA KOMMNaHNUA»
lNMpumeyaHusi K KOHCONMUOUPOBaHHOU huHaHCO8OU om4yemHocmu
3a 200, 3aKkoHYyuewulicsi 31 dekabps 2019 e.

3. OCHOBHbIE NOMNOXeHUs1 y4eTHOW NONUTUKK (NPoJoIKeHne)

Mopenu oueHku, Takne Kak Mmoaerb AUCKOHTUPOBAHHbLIX AEHEXHbIX MOTOKOB, a Takke MOAENu, OCHOBaHHbIE
Ha [aHHbIX aHanormyHbIX onepauni, COoBepLUaeMblX Ha PbIHOYHbLIX YCMOBUSX, UMW PacCMOTpPeHUe
(PMHaAHCOBLIX AaHHbIX OObEKTa WHBECTULMIA MCNONb3YHTCA AN onpedeneHus cnpaBesiMBoN CTOUMMOCTU
(PUHAHCOBbIX MHCTPYMEHTOB, AN KOTOPbIX HEAOCTYMHAa PbIHOYHAs UHopMaLus o LieHe caenok. PesynbTathl
OLIEeHKW CrpaBeafivBoi CTOMMOCTY aHaNM3npyTCa U pacnpeaenstoTcs no ypoBHAM nepapxmm cnpasenvson
cToumocTu crnegywowmm obpasoM: (i) K 1 YPOBHIO OTHOCSITCSA OLUEHKM MO PbIHOYHLIM KOTUPOBKaM
(HEKOPPEKTUPYEMBIM) Ha aKTUBHbIX PbIHKaX ANs MAEHTUYHbBIX aKTUBOB MM 0683aTenbeTB, (i) kKo 2 YPOBHIO —
NonyyYeHHbIe C NOMOLLIbIO MOZENEN OLIEHKM, B KOTOPbIX BCE UCMOMb3yeMble 3HaYNTENbHbIE UCXOAHbIE AaHHbIE,
KoTopble nMnbo npsmo (K NpuMepy, UeHa), NMnbo KOCBEHHO (K MpUMMEpYy, paccHuTaHHble Ha 6ase LieHbl)
ABNATCA HabnogaembiMy ANs akTUBa Unv obsi3aTtenbcTBa, U (iil) oueHkn 3 YPOBHS, KOTOpblE SABMAKOTCS
OLleHKaMW, He OCHOBaHHbIMW WCKIYUTENBHO Ha HabniogaembiX PbIHOYHBIX AaHHbIX (T.€. ANS OLEHKU
TpebyeTcs 3Ha4UNTENbHLIN 06BbEM HeHabnMogaeMbIX UCXOOHLIX AaHHbIX). [lepeBoabl C YPOBHS Ha YPOBEHb
nepapxuun cnpasenMBon CTOMMOCTU CHUTAIOTCA UMEBLLUUMU MECTO Ha KOHeL, OTYETHOro nepuoaa.

3anaTbI no cpaenke 4dBnAaArTCA AONOJIHUTENbHbIMM 3aTpaTtaMn, HenocpeacTtBeHHO OTHOCALMMUCA K
ano6peTeHM}o, BbIMYCKYy Wnu BbIObITUIO (bI/IHaHCOBOFO MHCTPYMEHTAa. [ononHutenbHble 3aTpatbl — 3TO
3aTpaTbl, KOTOpPblE HE ObInM 6bl MOHECEHLI, ecni Obl caenka He CoCTosANach. 3anaTbI no cAerke BKI4arT
BO3HarpaxgeHne n KOMUMCCUOHHDbIE, yNnnaveHHble areHTam (BK.I'IIO‘-Iaﬂ pa6OTHVIKOB, BbICTYNawOLWNX B Ka4eCTBe
TOProBbIX aFeHTOB), KOHCYyJIbTaHTaMm, 6p0KepaM n annepam, C60pbl, ynnadnBaemMble perynmpyrowmmMm opraHam
n (bOHﬂ,OBbIM 6VIp)KaM, a Takke Halnorm mn C60pbl, B3MMaembIle Mnpun nepenade cobCTBEHHOCTM. 3anaTbI no
CcOeEenkKe He BKIMKYakT npemMnn ninn ANCKOHTbI NO AOJTTOBbIM obsizaTenscTBam, 3aTpaTtbl Ha (bI/IHaHCI/IpOBaHI/Ie,
BHYTpEeHHUe agMUHNUCTPAaTUBHbIE pacxobl UM pacxodbl Ha XpaHEeHUe.

AMOme3Up068HHaFI cmoumMoCcmb npeactaBnAaAeT BeEriM4YunHy, B KOTOpOVI (bI/IHaHCOBbIﬁ MHCTPYMEHT ObIn
OLUEeHeH Mnpun nepsoHa4yaribHOM Mpu3HaHMW, 3a BbIMETOM BbIMJlaT B noralleHune OCHOBHOW CyMMbl fornra,
YMEHbLUEHHYIO UIn yBEJIMYEHHYIO Ha BeJIM4YNHY Ha4YUCIEeHHbIX NPOUEeHTOoB, a and (bI/IHaHCOBbIX aKTMBOB — 3a
BbIYETOM FH0OOro OLLEHOYHOrO pe3epBa nog oXvgaemble KpeaAUTHble y6bITKI/I. HapaLLl,eHHbIe NPOLUEHTbI
BKITHOYAOT aMOpPTU3aLUnto OTIOXEHHbLIX NMpuY nepBoHa4YaribHOM NMpuU3HaHUM 3aTpart Mo CAeJiKe, a TaKkkKe nOGbLIX
I'IpeMl/IIZ Mnn QUCKOHTa OT CyMMbI nNoralleHna ¢ ncnorib3osaHnemMm Metoaa Sd)CbeKTI/IBHOIZ I'IpOLl,eHTHOIZ CTaBKW.

HapaLLl,eHHbIe NpoueHTHbIE AO0XO0Abl N HapalleHHble NPOLEeHTHbIE pacxoAbl, BKITHO4YadA HapaLLl,eHHbIVI Kyl'IOHHbIIZ
aoxoa un aMOpTI/I3VIDOBaHHbIIZ AOWNCKOHT nnn npemMmuto (BKJ'IIO‘-Iaﬂ OTNOXEHHY0 Npun npenocTtaBlieHnn KOMUCCULO,
npn Hannynm TaKOBOVI), HE TMOKa3blBakOTCA OTAEeNbHO, a BKIK4YakTCA B 6aﬂaHCOBy}O CTOMMOCTb
COOTBETCTBYHOLNX cTaten KOHCONMMAnpoBaHHOIo oT4yeTa o (bMHaHCOBOM NOJ10XEHUN.

Memod aghgbekmueHOU MpoyeHmMHolU cmaeku — 3TO MEeTOA pacnpeferieHUsi NMPOLEHTHbIX AOXO4O0B W
MPOLEHTHbLIX pPacxo4OB B TeEYEHME COOTBETCTBYIOLLErO nepuoda C uenbko obecrnedeHnss MOCTOSHHOM
MPOLIEHTHON CTaBKM B Kaaom nepuoge (3dheKkTMBHON MPOLIEHTHOW CTaBKM) Ha GanaHCOBYHD CTOMMOCTb
WHCTPYMeHTa. dekTUBHAs MPOLEHTHAsi CTaBKa — 3TO CTaBKa, NPUMeEHSEMas MPU TOYHOM OUCKOHTMPOBAHWM
pacyeTHbIX OyayLNX OEHEXHbBIX MaTeXen Unv NocTynneHun (He Bkodas OyayLime KpeguTHble NoTepn) Ha
NPOTSHKEHUN OXMOAEMOro BPeMEHWU CYLLECTBOBAHUSA (PUHAHCOBOrO MHCTPYMEHTa Wnu, rae 3To YMECTHO,
Gornee KOpPOTKOro nepuofa Ao BanoBon 6anaHCoOBOM CTOMMOCTM OMHAHCOBOIO MHCTPYMeHTa. QddekTnBHasn
MPOLEHTHas CTaBka WCMNOMb3yeTcs ANns AWCKOHTMPOBAHWUS [AEHEXHbIX MOTOKOB MO MHCTPYMEHTaM C
nnasaroLLeln CTaBKOW A0 cneayloLlen aatbl U3MEHEHUs NpoLeHTa, 3a UCKIMIoYEHMeM NPEMUN UMK OUCKOHTA,
KOTOpble OTpaXKaloT KpeAMTHbIN CNp3a, No NraBatoLLen CTaBke, ykasaHHOW A9 JaHHOIo MHCTPYMEHTa, Unu no
OpYyruM nepemMeHHbIM (pakTopam, KOTopble YyCTaHaBNMBAKOTCA HE3aBUCMMO OT PbIHOYHOMO 3HayYeHus. Takune
NMPEMUN WU  OUCKOHTbI aMOPTU3UPYIOTCA Ha MPOTSXKEHUM BCEr0 OXWOAEMOro cpoka obpalleHus
WHCTPYMeHTa. PacyeT npnBeaeHHON CTOMMOCTM BKIOYAET BCE BO3HArPaXaeHMs 1 CyMMbI, BbIMavyeHHbIe UIn
NonyyYeHHble CTOPOHaMU MO OOroBOpY, COCTaBNAKLLME HEOTbEMMEMY YacTb 3PHEKTUBHON MPOLIEHTHOM
cTaBku. [JNs aKTMBOB, SIBNSAOLWUXCA NPUOOPETEHHBIMWN NN CO30AHHBIMU KpeanTHo-obecueHeHHbIMK (POCI)
(PMHAHCOBLIMM ~ aKTMBaMW MNpPU  NEepBOHaYaribHOM MNpu3HaHuKM, 3dEKTMBHAA MNPOLEHTHas CTaBka
KOPPEKTUpYeTCA C YY4eTOM KPEeAUTHOro pucka, T.e. pacCUMTbLIBAETCS Ha OCHOBE OXWUAAeMbIX AEHEXHbIX
MOTOKOB MpKW NepBoHa4YanbHOM NPU3HaHWK, a He Ha 6a3e KOHTPaKTHbIX AEHEXHbLIX MOTOKOB.
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I'lepSOHaqaanoe npusHaHue (pUHaHCOGbIX UHCMpPyMeHmoas. durHaHcoBble MHCTPYMEHTbI, OLleHBaeMble
no CI'IpQBG,D,J'II/IBOVI CTOMMOCTHN 4epel I'IpVI6bIJ'Ib nnm y6bITOK, nepsoHa4daribHO NMPun3HaKTCA No CI'IpaBe,EU'II/IBOIZ
ctoumoctn. Bce npo4ue (bMHaHCOBbIe MHCTPYMEHTbl NnepBOHa4YalibHO OTPpaXakTcdA no CI'IpaBe,EU'II/IBOIZ
CTOMMOCTHW, BKIMHOYaA 3aTpaTtbl MO CAOEJIKEe. HaI/IJ'Iy‘-ILIJI/IM noatTeepxageHnem CI'IpaBe,EU'II/IBOIZ CTOMMOCTK Mnpn
nepsoHa4yasribHOM MNpuU3HaHMN ABNAETCA LUeHa CcaOernku. npl/l6blj'lb nnn y6bITOK npn nepBoHa4vyasibHOM
NPU3HaHNN YHUTLIBAKTCA TOJNTIbKO B TOM Clly4ae, eClnn €CTb pa3Huua mexny CI'IpaBe,EU'II/IBOIZ LleHOWN 1 LieHon
COENKN, NnoaTBePXXAEHNEM KOTOpOVI MOTYT CIy>XUTb Apyrue HabniogaemMble Ha PblIHKE TEKYLLNE COEJTIKN C TEM
Xe MHCTPYMEHTOM UM Moaerib OUEeHKK, KOTopasa B KavyecCTBe 0a30BbIX AaHHbIX MCnosb3yeT TONMbKO AaHHbIe
HabngaeMbix PbIHKOB. MNocne nepsoHa4yaribHOro npu3HaHunA B OTHOLUEHUN (bMHaHCOBbIX aKTNBOB,
oLleHMnBaemMbIX no aMopTI/I3VIpOBaHHOIZ CTOMMOCTW, N NHBECTULMIA B OOMTOBbIE MHCTPYMEHTbI, OLeHNBaeMbIX
no CI'IpaBe,EU'II/IBOIZ CTOMMOCTK 4epe3 I'IpO‘-Il/IIZ COBOKyFIHbIVI [oxon, npu3HaeTcd OLIEHOYHbIN pe3eps noa
OoXunpgaemble KpeauTHble y6bITKI/I, 4YTO npuBOAUT K TMPU3HAHUIO 6yXFaJ'ITepCKOFO y6b|TKa Cpagy nocrne
nepBoHa4yaribHOro Npu3HaHuA akTmea.

Mokynka W npogaxa (MHAHCOBbLIX aKTMBOB, MOCTABKAa KOTOPbLIX [OIKHA MPOM3BOAUTLCS B CPOKM,
YCTaHOBIEHHbIE 3aKOHOAATENLCTBOM UMM 06bMasiMK AenoBoro oGopoTa AnA AaHHOro pbiHKa (Mokynka u
npofaxa «Ha cTaHOapTHbIX YCMOBUSIX»), OTPaXKaloTCs Ha AaTy 3aKnYeHus CAernku, To ecTb Ha AaTy, Koraa
Mpynna obsasyeTca KynuTb UNuU npodaTb (UHAHCOBLIM akTuB. Bce apyrve onepauum no npuoGpeTeHuto
NPU3HalOTCA, Korga MpeanpusiTue CTaHOBUTCS CTOPOHOW [0roBOpa B OTHOLLEHMWM [AaHHOrO (hMHaHCOBOro
WHCTPYMeHTa.

Knaccuchukayus u nocnedyrowjasi oyeHka (huHaHCOBbLIX akmueoe. Kamezopuu oueHku. [pynna
knaccuduumpyeT UHAHCOBbIE aKTWMBbI, WUCMOMb3ys Crnegylolune KaTteropum OLEHKU: OLeHMBaeMble no
cnpaBef iMBOM CTOMMOCTM Yepe3 NpudbINb Unn yObITOK, OLEHMBaEMbIE MO CNpaBeArniMBON CTOUMOCTH Yepes
NPOYMN COBOKYMHbIA [OO0XO4 W OueHMBaemble M0 amMopTU3MpoBaHHOM cTouMMocTW. Knaccudpuvkauus wu
nocrneayoLas OueHKa [ONroBbiX (PMHAHCOBLIX aKTMBOB 3aBucuT OT: (i) GusHec-mogenu [pynnbl gns
yrnpaBreHns COOTBETCTBYIOLLMM NopTdenem akTBoB U (ii) XapakTepuCTUK AeHEeXHbIX MOTOKOB Mo akTuBy. Bece
(PUHaHCOBblE aKTMBbl [Pynnbl OTHOCATCS K KaTeropumM akTMBOB, OLlEHMBAeMbIX MO aMOpTU3UPOBaHHOW
CTOUMOCTW.

Knaccudpukayusi u nocnedyrowjasi oyeHka ¢puHaHCO8bIX akmueos: busHec-modesib. busHec-monens
oTpaxaeT cnoco®, ucnonb3yemblnt pynnon Ans ynpasBreHWs akTMBamu B LENsX MONyYeHUs AeHEXHbIX
MOTOKOB: sIBNSAETCA Nu uenbio [pynnbl (i) TONbKO MonyyeHue npeaycMOTPEHHbIX OOrOBOPOM OEHEXHbIX
MOTOKOB OT aKTMBOB («yAepXaHWe akTUBOB ANS MOSNyYeHUs NPedyCMOTPEHHbIX [AOrOBOPOM AEHEXHbIX
NMOTOKOB»), unu (ii) Nony4yeHve n NpegycMOTPEHHbIX AOrOBOPOM AEHEXHbIX MOTOKOB, M AEHEXHbLIX NOTOKOB,
BO3HMKAIOLLMX B pesynbTaTte NpogaXum akTUBOB («yOepXaHWe akTMBOB AnNs MoryyYyeHns rnpeaycMOTPEHHbIX
[OroBOPOM JEHEXHbIX MOTOKOB U MPOSAXW»), UIU, €CIN HE NPUMEHUM HU NYHKT (i), HX NyHKT (ii), dnHaHcoBbIE
aKTUBbl OTHOCATCS K KaTeropum «npo4dmx» 6usHec-mMoaenen u oLeHnBarTCs Mo CripaBeasIMBoON CTOMMOCTM
Yepes NpubbINb UK YObITOK.

busHec-mogenns onpenendetca Onda rpynnbl  aktuBoB (Ha ypoBHe I'IOpT(beJ'Iﬂ) Ha OCHOBE BCeX
COOTBETCTBYHOLUNX OOKa3aTeNbCTB AEeATENIbHOCTU, KOTOPYHO prn na HamepeHa OCyLeCTBUTb A4 OOCTUXEHUA
uenn, yCTaHOBJ'IeHHOIZ and I'IOpT(beJ'Iﬂ, nMerLlerocd Ha gaty nposeaeHua OueHKN. (DaKTOpr, yyuTbiBaeMble
prnn0|7| npuonpeaneneHnn OM3Hec-Moaenu, BKIKOYaoT LieNb 1 cOCTaB I'IOpT(beJ'Iﬂ, I'IpOLIJJ'IbIIZ OonbIT NONy4YeHnaA
OEHEXHbIX MOTOKOB MNO COOTBETCTBYHWLIMX aKTuBaM, noaxodbl K OUEeHKe U ynpaBleHU pUCKamun, Metobl
OLUEeHKMN OOXOOHOCTU aKTUBOB U CXEeMY BbllNI1aT PYKOBOAUTENAM.

Knaccugpukayusi u nocnedyrowasi oyeHka GbUHAHCOEbIX aKmMueos:. XapakKmepucMmUKUu OeHEeXHbIX
nomokoe. Ecnn 6usHec-Moaenb NpeaycmMaTpuBaeT yaepXaHnue akTUBOB Ans NonyvYeHUs NpeayCMOoTPEHHbIX
[I0rOBOPOM [IEHEXHbIX MOTOKOB UMW AN MOMy4eHMs NpeayCMOTPEHHbIX [O0rOBOPOM [AEHEXHbLIX MOTOKOB U
npoaaxwu, Fpynna oueHnBaeT, NPeACTaBNAoT N COBOoM AEHEXHbLIE MOTOKU UCKMIOUMTENLHO NNaTexu B cyeT
OCHOBHOW CYyMMbI 10Mra 1 NPOLIEHTOB («TECT Ha NNaTeXu UCKMIUYUTENBHO B CYET OCHOBHOW CyMMbI Aorra v
MPOLEHTOB» MNU «SPPI-TecT»). ®UHAHCOBLIE aKTMBbI CO BCTPOEHHBLIMU MPOWU3BOAHLIMU WMHCTPYMEHTaMU
paccMaTpuBaloTCs B COBOKYMHOCTU, YTODLI ONpeaenunThb, ABMSOTCSA N AgHEXHbIe NOTOKM MO HUM MnaTtexamMu
UCKMIOYMTENBHO B CYET OCHOBHOW CyMMbl [doMra W npoueHToB. [Mpu npoBedeHuM 3ToW oueHku [pynna
paccMmaTpuBaeT, COOTBETCTBYIOT N NPeayCMOTPEHHbLIE OrOBOPOM [AEHEXHbIE MOTOKU YCroBmsam 6a30Boro
KpeaWTHOro [A0roBopa, T.e. MPOLEHThbI BKMHYAOT TOMbKO BO3MELLEHWE B OTHOLUEHWWM KPEAMTHOIO PUCKa,
BPEMEHHOW CTOMMOCTM [eHer, APYrX PUCKOB Ga30BOro KpeaMTHOro 4OroBopa v Mapxy npubbinu.
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Ecnn ycnoeua noroeopa npedycMaTpuBaloT MOABEPKEHHOCTb PUCKY WM BOMaTUNBHOCTM, KOTOpble He
COOTBETCTBYIOT YCNOBUSIM 0a30BOro KpeaWTHOrO [OroBopa, COOTBETCTBYIOLWIMA (OUHAHCOBLIA aKTUB
KrnaccudpuumpyeTcs 1M oLeHMBaeTcsl Mo crnpaBedsiMBOi CTOMMOCTU Yepes Npubbinb unu yobITok. TecT Ha
nnaTeXun UCKMIOYUTENBHO B CYET OCHOBHOWM CyMMbI [ofra U NpoLEeHTOB NPOBOANUTCS MNMPU NepBOHaYaribHOM
NpU3HaHWM akTUBa, U Nocnenyollas nepeoLeHka He NPOBOAMTCS.

Peknaccugukayusi puHaHCcOBbIX akmueog. PUHaHCOBbIE MHCTPYMEHTLI PeKnaccuuumpyoTcsl TOMbKO B
crnydvae, Korga u3mMeHseTcs OGu3Hec-mofenb ynpaerneHuss aTum noptdenem B uenom. Peknaccudukauus
Npon3BoaUTCS NEPCNeKTUBHO C Hayana nepBOro OTYETHOrO nepuoaa fnocrne U3MeHeHuss BUsHec-moaenu.
pynna He MeHsna cBOW Ou3HEC-Modenb B TEYEHME TEKYLLEero WM CpPaBHMTENBHOrO nepuoda M He
npou3soguna peknaccugukauun.

O6ecuyeHeHue ¢huHaHCOBbIX aKMUB08: OUeHOYHbIl pe3epe nod oxudaembie KpedumHsbie ybbimku. Ha
OCHOBaHUWM NpOrHo3oB [pynna oOueHWBaeT OXuaaemble KpeauTHble YObITKM, CBA3aHHble C OOfroBbIMU
WHCTPYMEHTaMM, OLeHMBaEeMbIMU MO aMOPTU3MPOBAHHOM CTOMMOCTM M MO CrpaBeanunBoi CTOMMOCTM Yepes
MPOYMA COBOKYMHbIV AOXOA, U C PUCKaMM, BO3HMKAIOLLMMMN B CBA3M C 06s3aTenscTBamMmn No npeaocTaBneHmnio
KpeauToB M [OroBopamMu (OMHAHCOBOMW rapaHTuu. [pynna oueHvBaeT oXwugaemble KpeauTHble YObITKM K
NpU3HaeT OLEHOYHbIN pe3epB MoA KpeauTHble YObITKM Ha Kaxayl oTdyeTHyo aaty. OueHka oxuaaeMbix
KpeauTHblX yObITKOB OTpaxaeT: (i) HenpeaB3ATyld U B3BELUEHHYI0 C Y4EeTOM BEpOSTHOCTM CyMMY,
onpeaerneHHylo NyTem oLeHKU Ananas3oHa BO3MOXHbLIX pe3yrnbTaTtos, (i) BpeMeHHY CTOMMOCTb AeHer W (jii)
BClO ODOCHOBaHHYIO W MOATBEPXAAeMyl0 WMHPOPMauUMo O MPOLWWSbIX COObITUSAX, TEKYLUMX YCMOBUAX W
MPOrHO3MpPyeMbIX OyAYLLNX SKOHOMUYECKUX YCITOBUSX, AOCTYMNHYIO HAa OTYETHYIO AaTy 6e3 upeamepHbIx 3aTpaT
N yCUnumn.

[onroskle MHCTPYMEHTbI, OuUeHuBaeMble 1o aMOpTVI3VIDOBaHHOl7I CTOMMOCTK, nNnpeacTtaBndaloTCcA B
KOHCONMMAMpoBaHHOM OT4eTE O (bMHaHCOBOM nonoxeHnn 3a BbIMETOM OLLEHOYHOro pe3epsa nog oxugaemblie
KpeanTHble y6bITKI/I.

Mpynna npuMeHsieT «TpexaTanHylo» Moaenb ydyeTa obecLueHeHUst Ha OCHOBaHWWM W3MEHEHWI KpeaWTHOro
KayeCcTBa C MOMEHTa MepBOHaYanbHOro NpU3HaHus. OUHAHCOBLIA MHCTPYMEHT, KOTOPLIN He ABnseTcs
06ecLieHeHHbIM NpyU NepBOHAYanbLHOM MPU3HAHUKM, KnaccuduLMpyeTcs Kak oTHocswwmiics k OTany 1. [ns
(puHaHCOBbLIX akTMBOB dTana 1 oXuaaemble KpeauTHble YObITKM OLIEHMBalOTCS B CyMME, PaBHOM 4acTu
OXMAaeMbIX KPeAWTHBIX YObITKOB 3@ BECb CPOK, KOTOPbIE BO3HMKAIOT B pe3yrnbTaTte AedonToB, KOTopble MOryT
MPOM30MTM B TeYeHWe criegyrowmx 12 MecsiueB Wnv 4O AaTbl MOralleHust COornacHoO OOroBOpY, €chv OHa
HacTynaeT 0o uUcTedeHuss 12 mecsueB («12-mMecsiuHble OXuAaeMble KpeauTHble yObITku»). Ecnu Mpynna
NOEHTUPULIMPYET 3HAYUTENBHOE YBEMUYEHNE KPEQUTHOMO PUCKA C MOMEHTA MEPBOHAYaNbHOIO NPU3HaHus,
TO aKTVB NepeBoanTCs B 3Tan 2, a OKUAAEMbIE KPeAUTHbIE YBbITKA MO 9TOMY aKTVBY OLIEHVBAOTCA HAa OCHOBE
OXMOaeMbIX KpeAWUTHBIX YObITKOB 3@ BECb CPOK, TO €CTb [0 AaThl MOralleHVsi COrmacHoO A0roBOpPY, HO C YYETOM
OXnaaeMoii NpegonnaThl, €Cu OHa NPeayCMOTPeHa («0XnaaeMble KpeauTHble YObITKM 32 BECb CPOK»). Ecrin
Ipynna onpegensieT, YTo (hMHaHCOBLIN akTUB SBMSIETCS 0BECLEHEHHBbIM, aKTMB nepesoauTcs B dtan 3 u
oXuaaemMble Mo HEMY KpeaWUTHbIEe YObITKM OLIEHUBAIOTCA KaK OXWOAeEMble KPEAUTHbIE YObITKU 3a BECb CPOK.
Ons  nNpuoGpeTeHHbIX WNW  CO34aHHbIX  KPeOWTHO-O0OECLEHEHHBIX (DMHAHCOBLIX aKTUBOB OXWOaeMmble
KpeauTHble YObITKM BCEraa OLIEHUBAIOTCH KaK OXuaaemble KpeaUTHbIE YObITKM 32 BECb CPOK.

pynna npuMMeHsIeT yMNpoOLLEeHHbIA noaxon, npegycmotpeHHbin B MCOO (IFRS) 9, K OueHKe OXuaaembix
KpeOuTHbIX YObITKOB, MPX KOTOPOM UCMONb3YEeTCs OLEHOYHbIV PE3EPB NOA OXUAaeMble KpeanTHbIe YObITKM 3a
BECb CPOK ANs BCEM TOProBON U Npo4en 0eGUTOpCKON 3aa0MKEHHOCTH.

[ns oueHkn oxmnagaembix KpeauTHbIX y6bITKOB TOproead w1 npo4as ﬂ,eGI/ITOpCKaﬂ 3a0/MKEHHOCTbL Obina
crpynnmposaHa Ha OCHOBaHUU obwmx XapaKTepuctuk KpeaguTtHoro pucka n KomnmyectBa OHen NPOCPOYKUN
nnarexa.

YPOBHM OXMOAEMbIX KPEAUTHbIX YObITKOB OCHOBBLIBAOTCA Ha rpadmkax nnatexenm no npogaxam 3a
36 mecsiueB o 31 gekabps 2019 r. unm 1 gHuBapsa 2019 r. COOTBETCTBEHHO, U aHAMNOMMYHBLIX UCTOPUYECKNX
KpeOuTHbIX YObITKax, MOHECEHHBIX 3a 3TOT Neprog. YPOBHU YyObITKOB 3a MPOLUIblE NEPUOLbLI KOPPEKTUPYHOTCSA
C YyYyeTOM TeKylleh W NPOrHO3HOM WHMOpMaUUM O MaKPOIKOHOMUYECKMX (pakTopax, BIMSIOWNX Ha
CMocoBHOCTL MoKynaTenen norawaTtb 4eOUTOPCKY 3ag0SmkeHHOCTb. ['pynna onpegenuvna BBIM n ypoBeHb
6e3paboTuLbl B CTpaHax, B KOTOPbIX OHa NPOAAET CBOM TOBapbl U YCIyrn, Kak Hambonee akTyanbHble akTopbl
N COOTBETCTBYHOLLMM 0Opa3oM KOPPEKTUPYET YPOBHYM YOLITKOB 3a NPOLUIbIE NEPUOLALI, UCXOASA U3 OXUOAeMOoro
N3MeHeHNs1 3TUX (PaKTOPOB.
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CnucaHue (pUHaHCOGBIX akmueoe. PHaHCOBbIE aKTMBbI CMUCLIBAIOTCA LIESIMKOM WM YaCcTU4YHO, Koraa
prnna ncyepnana BCe npaktn4eckne BO3MOXHOCTU MO MX B3bICKAHUIO W Mpulna K 3aKni4YeHunto O
He0OOCHOBAHHOCTU OXWOAHUN OTHOCUTENBbHO BO3MELLEHUs Takmx akTuBoB. CnuvcaHue npeacraenAaAeT
npekpawleHne npn3HaHuA. an/I3HaKl/I OTCYTCTBUA 0OOCHOBaHHbIX OXWOAHUW B OTHOLLUEHMU B3bICKaHUS
BKNMO4YarwT 6aHKpOTCTBO, He6J'IaFOI'IpI/IﬂTHOG peweHne cyga un gpyrue cobbiTus, KOTOpPbl€ MOryT NpuUBECTU K
pasyMHOMY npennosioXKeHuto, 4To (bI/IHaHCOBbIﬁ akKTUB He NnoANIEXUT B3bICKaHWUIO. prnna MOXET Ccnucatb
(bMHaHCOBbIe aKTuBbl, B OTHOLWIEHMN KOTOPbIX elle npeanpmHIMarTca Mepbl No NPUHYOAUTEITbHOMY
B3bICKaHWIO, Korga prrlrla NblTa€TCA B3bICKaTb CYMMbl 3a00J1KEHHOCTU NO O0roBopy, XOTA Yy Hee HeT
000CHOBaHHbIX OXXWOAHUA OTHOCUTENbHO NX B3bICKaHUS.

MpekpaweHue npu3HaHUsi ¢buHaHcoOEbIX akmueoe. [pynna npekpallaeT npusHaHne ¢UHAHCOBbIX
aKTVBOB, (a) Koraa 3T akTMBbI MoralleHbl UMM CPOK AEWCTBUS NpaB Ha JAeHEXHbIE NOTOKWU, CBA3aHHbIX C 3TUMU
akTMBamu, uctek, unu (6) Mpynna nepegana npaBa Ha OEHEXHble MOTOKM OT (DUHAHCOBLIX aKTUBOB UMK
3aKnoyMna cornailleHve o nepedade, U npu atom (i) Tawke nepedana npakTUYECKU BCE PUCKU U
BO3HarpaXkOeHusl, CBsi3aHHble C BraJeHnem 3TMMKM akTvBamu, unu (i) HM nepegana, HWM coxpaHuna
NpaKTUYECKN BCE PUCKM M BO3HArpaXKOoeHWUsl, CBsi3aHHble C BriafieHneM 3TVMKU akTUBaMK, HO yTpaTuna npaBo
KOHTPOINSI B OTHOLLEHWUM JaHHbIX aKTUBOB.

KOHTpOJ'Ib COXpPaHAETCH, eClin KOHTpareHT He nveet HpaKTquCKOVI BO3MOXHOCTHU NOJIHOCTbIO NpOoAaTb akKTUB
HecBA3aHHON TpeTbeI7I CTOpOHE 0e3 BBEAEHMS OrpaHVI‘-IeHVIIZ Ha npoaaxy.

Kamezopuu oyeHku ¢puHaHcO8bIx 06s13amesibcme. PrHaHCOBble 06513aTENBCTBA KNAacCUPULMPYIOTCS Kak
BMOCMNeACTBUU OLIEHNBaEMbIE MO aMOPTU3MPOBAHHOW CTOMMOCTU, KpoMe 0643aTenbLCTB Mo NPeaoCTaBNeHo
KpeauToB.

MpekpaweHue npu3sHaHusi ¢buHaHcoebix obsizamesibcms. [lpu3HaHWe UHAHCOBLIX 06S3aTENLCTB
npekpallaeTcs B criydae MX noraweHus (T.e. Korga BbIMOMHSAETCA WM NpekpallaeTcs 06s3aTenbCTBo,
yKasaHHOe B [IOrOBOpe, UM UCTEKAET CPOK €ro UCMOMHEHUS).

Modudpukayuu obsizamesnibcme. O6GMeH LONTOBLIMA MHCTPYMEHTAMU C CYLLECTBEHHO PasfvyaroLLUMmnCs
ycnosusiMu Mexgy 'pynnon n ee nepBoHavarnbHbIMU KpeauTopamu, a Takke CyLLeCTBEHHbIE MOAMMKaLNn
YCIOBUI CYLLECTBYIOLNX (PMHAHCOBLIX 00A3aTENbCTB YYUTLIBAKOTCA Kak MoraweHve nepBOHaYarbHOro
(PbuMHaHCcoBOro obsizaTenbcTBa U MNpuU3HaHWE HOBOro (OMHAHCOBOrO 06s3aTenbCTBa. YCNOBUS CYUTAKOTCS
CYLLLECTBEHHO pasnunyalwUMUCS, eCnim OUCKOHTUPOBaHHAs NpuBEAEeHHasi CTOMMOCTb AEHEXHbIX MOTOKOB
COIMacHO HOBbIM YCMOBMSIM, BKMOYas BCE YMNiayeHHble BO3HArpaXXOeHUst 3a BbIYETOM MOMYyYEHHbIX
BO3HarpaxgeHunm, AWUCKOHTMPOBAHHbIE C MCMNONb30BaHMEM MepBOHa4YaribHOM 3P(EKTUBHONW MPOLIEHTHOMN
CTaBKW, Kak MUHMMYM Ha 10% oTnu4yaeTcs OT LUCKOHTMPOBAHHOW MPUBEOEHHON CTOMMOCTU OCTallbHbIX
OEHEXHbIX MOTOKOB MO NepBOHavanbHOMy (bMHaHCOBOMY 00sA3aTenscTBy. Kpome Toro, yumTbiBaoTCa gpyrue
KadeCTBEHHblE (haKTOpbl, TakMe Kak BantoTa, B KOTOPOW AEHOMWMHUPOBAH MHCTPYMEHT, U3MEHEHWe Tuna
NPOLIEHTHOWN CTaBKW, HOBbIE YCIOBUSI KOHBEPTALMM MHCTPYMEHTA N U3MEHEHWNE OrPaHNYNTENbHBIX YCIOBUIA MO
KpeouTy. Ecnu mogudukaums ycrnoBun ydnTbIBAETCHA Kak MnorawleHue, Bce 3atpaTtbl WU BbiMflavYeHHble
BO3HarpaxaeHusi npusHalTcs B cocTaBe npubbinv unm ybbiTka OT norawenusa. Ecnn obmeH wnu
MoOudMKaUmMss He YYUTbIBAOTCA KakK MorawleHue, Bce 3aTpaTbl WKW BbiMfayeHHble BO3HArpakgeHus
OTpaXkarTcsa KakK KOPPEKTMpOBKa GanaHCOBOW CTOMMOCTU 00A3aTenbCTBa U aMOPTU3UPYIOTCS B TEYEHUE
OCTaBLUEroCcs Cpoka AeNCTBMS MoaMPULMPOBaAHHOIO 0bs3aTenbLCTBa.

MO,D,I/I(*)I/IKaLI,VII/I 0bs3aTenbCTB, He npmeogduime K nx noraieHunio, y4ntbiBaloTCA Kak ISMEHEeHNe OLEeHOYHOro
3Ha4YeHunda no mMmetony Ha4ducneHud KyMyJ'IﬂTI/IBHOIZ amopTn3aumn 3agHMM 4YMUCIoM, Npu 3TOM I'IpVI6bIJ'Ib nnn
y6bITOK OTpaxaeTcA B COCTaBe I'IpVI6bIJ'II/I nnn y6bITKa, €CIin 9KOHOMUYECKOE coaepXaHune pas3sinydna B
GanaHCcoBOW CTOMMOCTM HE OTHOCUTCS K onepauun c Kanmtasnom C cobCcTBEHHUKAMN.

B3aumo3ayem (pUHaHCOGbIX UHCMPyMeHmMoas. durHaHcoBble aKTUBbI n obsizaTenbcTBa
B3aMMO0O3a4UTbIBAlOTCA U B KOHCONMMAOMPOBAHHOM OTYETE O (bMHaHCOBOM NOJTIOXEHNUN OTpaXaeTcda 4Yucrtasa
BelmM4MHa TOJIbKO B TeX ClyYadx, Korga cywectByeT Hpuon4eckn yCTaHOBIIEHHOE MnpaBO MNpPOou3BeCTU
B3anMoO3a4eT OTpa)KeHHbIX CyMM, a Takke HaMepeHune nmbo npon3BecT B3anMmo3a4eT, nmbo OQHOBpPEMEHHO
peanun3oBaTb akKTuUB U yperynmpoBaTtb 0b6s3aTenLCTBO.

PaccmatprBaemoe npaBo Ha B3anMo3adeT (a) He JOIMKHO 3aBUCETb OT BO3MOXHbIX ByayLimx cobbituii u (0)
OOMXKHO MMETb HOPUANYECKY0 BO3MOXHOCTb OCYLLIECTBMNEHNS Mpu cnegyowmux obctoaTenbcraax: (i) B xode
OCyLLEeCTBNEHUA  OObIMHOW  (PMHAHCOBO-XO3AWCTBEHHOW  AeaTenbHocTW, (i) nNpM  HEBbIMNOHEHWM
ob6s3aTenbcTBa nNo nnarexam (cobbiTumn gedponTa) m (iii) B cnyvyae HeCocToATeNbHOCTM UM GaHKPOTCTBa.
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HeHexHble cpedcmea u 3keueasieHMbl OeHeXHbIX cpedcme. [eHexHble CpeacTBa M IKBMBAIEHTbI
OEHEeXHbIX CPe[CTB BKMHOYalOT [EHeXHble cpeAcTBa B Kacce, cpeacTBa Ha GaHKOBCKMX cyeTax [o
BOCTpebGoBaHUA U OpYyrMe KpaTKOCPOYHbIE BbICOKONMKBUAHbLIE WMHBECTULUUM C MEpPBOHaYaribHbIM CPOKOM
noralleHusi No 4oroBopy He Bornee Tpex MecsueB. [leHexHble cpeacTBa 1 aKBUBANEHTbl AeHEXHbIX CPeacTB
oTpaXkaloTCA M0 amMOpTM3MPOBAHHOM CTOMMOCTM, Tak Kak (i) OHM yOepXuBawoTcs AN MNonyvyeHus
NpeayCMOTPEHHbIX [OroBOPOM [AEHEXHbIX TMOTOKOB M 3TU [eHeXHble MOTOKM MNpeAcTaBnsiT coGol
UCKIIOYNTENBHO MNaTexu B c4eT OCHOBHOM CyMMbI ofra 1 NpoLeHToB U (ii) OHM He OTHEeCeHbI K KaTeropmm
OLieHMBaeMbIX MO crpaBedsiMBO CTOMMOCTU Yepe3 Npubbifb MNU yObITOK. YCNoBUS,, ycTaHaBNMBaeMble
UCKIIOUYNTENBHO 3aKOHOOATENbCTBOM, HEe BNUSAIOT Ha pesynbTathl SPPI-TecTa, 3a WUCKMOYEHWEM CIly4aes,
KOra OHWM BKMHOYEHbl B YCMOBMS [0OroBopa W MNpUMEHANUcb Obl, gaxke ecnu Obl BnocrnencTBum
3aKoHOOATENbCTBO M3MEHUNOCh.

OcTaTk1 OeHEXHbIX cpeacTB C orpaHn4eHnemM ncnosrb3oBaHUA NCKNKO4YatkTCA N3 COCTaBa AEHEXHbIX CpeacTB
N 3KBMBANEHTOB OEHEeXHbIX CpeacTtB OnA Lenen cocraBneHus KOHCONMMAMPOBaAHHOIO oT4yeTa O ABWXEHUU
OEHEXHbIX CpeacTB. OcTaTkn OeHEeXHbIX cpeacTte C orpaHn4yeHmemMm Ha obMeH unu ucnonb3oBaHWe Ans
norawleHns oba3aTenbCTB, D,eIZCTByPOLLI,VIM B Te4eHNe Kak MMHUMYM AOBeHaauatu MecdueB nocre OTYETHON
AaTbl, BKIKOYAKTCA B COCTaB Npo4unx BHeO60pOTHbIX aKTUBOB.

B KOHCONMMAMpOBaHHOM OT4YeTe O [ABMXEHUN [OEeHEeXHbIX CpeacTtB [OeHeXHble MNOTOKU, CBA3aHHble C
noraeHmem Kanmntanm3npoBaHHbIX B COCTaB OCHOBHbIX CPEACTB 3aTpaTt No KpeauTtam 1 3anmam, OTpaXxakwTca
B COCTaBeE ABMXEHUNA OEHEXHbIX CpeACTB OT C*)MHaHCOBOVI 0EATENIbHOCTU KaK MPOLEHTbI yrniavYeHHbIe.

Topzoeasi u npoyass debumopckas 3adosmKeHHocmb. ToproBas u npoyas gebutopckas 3a40MmKeHHOCTb
nepBoHaYanbHO YYUTLIBAOTCH MO CrpaBeaNMBOM CTOMMOCTU, a 3aTeM N0 aMOPTU3UPOBAHHOW CTOMMOCTMH,
paccyuTaHHOM C NCNOMNb30BaHNEM MeToda ahEKTUBHOM MPOLLEHTHOM CTaBKM.

Topzoeass u npo4asi Kpedumopckass 3a0oJ/DKeHHOCMmb. ToproBasi KpeauMTopckasi 3a[oShKEHHOCTb
HauucnsieTcs Mno akTy WCMOMHEHUST KOHTPAreHTOM CBOMX [JOrOBOPHbIX 06A3aTenbCTB U y4MTbIBAETCA
nepBoHavanbHO MO CNpaBeanMBOM CTOMMOCTM, a 3aTeM N0 aMOpPTU3NPOBAHHOW CTOUMMOCTUM C
nucnonb3oBaHMeM MeToaa 3(pdeKTUBHON NPOLLEHTHON CTaBKU.

ObGszaTenbcTBa NO [JOroBOpy MNpeAcTaBreHbl MpedonnaTow, MOMyyYeHHOW OT rfokynatenenl B cyeT
nocneayoLwero okasaHus ycrnyr wunu nocTtaBkuM TOBApoOB, M BKIIOYEHbI B COCTaB CTPOKM «Kpeautopckas
3aJ0KEHHOCTb MO OCHOBHOW AeSATENbHOCTM NMpoYvas KpeauTopcKkas 3a40MMKEHHOCTb» OTYeTa 0 (PUHAHCOBOM
NMOMNOXEHUN KaK «ABaHCbI nonyyeHHble» (MpumevaHue 19).

Kpedumnbi u 3atimbi. Kpeoutel 1 3aiMbl NepBOHaYanbHO YYMTLIBAOTCS MO CNpaBea/IMBON CTOMMOCTU 3a
BbIYETOM NPOU3BEAEHHbLIX 3aTpaT No caernke, a 3aTemM No amopTU3NPOBAHHOM CTOMMOCTM C UCMOb30BaHNEM
MeToAda 3¢ EKTMBHON NPOLIEHTHON CTaBKM.

Kanumanu3sayusi 3ampam no kpedumam u 3atimam. 3atpaTbl 3a¥iMaM, MpUBIIEYEHHLIM Ha obwue u
KOHKpPETHbIE Lenn, HEMocpeACcTBEHHO OTHOCUMBIE K MPUOOPETEHU, CTPOUTENBLCTBY WU NMPOWU3BOACTBY
aKTMBa, KOTOPhLIN HE YyYUTBLIBAETCS MO CNPaBeANMBON CTOMMOCTU U MOATOTOBKA KOTOPOTO K MCMOMb30BaHUIO MO
HasHa4YeHN0 UnnM Ans npofaxu obsi3aTenbHO TpebyeT 3HAYMTENbHOrO BPEMEHW (aKTWB, OTBEeYatoLMn
onpeaeneHHbIM TpeboBaHKsAM), BXOOAT B COCTaB CTOMMOCTM TaKoro akTvBa.

[aTta Hayana kanuTanusauuu HacTynaeTt, Koraa (a) prnrla HeCeT pacxoabl, CBA3aHHble C aKTUBOM,
oTBeYarLwnm onpeaeneHHbiM Tpe6OBaHI/IF|M; (6) OHa HeceT 3aTpartbl No 3anmam; n (B) OHa npeanpuHMMaeT
OencTens, HeobxoaMmble AN NOArOTOBKM akTMBa K MCMOMNb30BaHWUIO MO HA3HAYEHUIO UMK K npoaaxe.

Kanutanusauus 3aTtpart no 3aimam npoaoJnKaeTcda OO0 AaThbl, KOraa 3aBepLUeHbl NPpakTu4eckn BCe paGOTbI,
HeobxoaMMble ANst NOArOTOBKN aKTMBA K MCMOMb30BaHMIO UMK K npoaaxe.

prnna Kannutann3npyert 3aTtpartbl No Kpeantam mn 3anmawm, KOTOPbIX MOXHO ObIno 6bl M3bexaTb, ecnn Obl OHa
HE npou3Besria KanutalribHble pacxodbl MO akKrtmBaM, oOTBeYawwum ornpeaeneHHbIM Tpe6OBaHI/IF|M.
KaI'II/ITaJ'II/I3VIDOBaHHbIe 3aTtpartbl  No 3arimam paccynTbiBalOTCA Ha OCHOBE cpep,Hel7| CTOMMOCTH
(bI/IHaHCI/IpOBaHI/Iﬂ prnnbl (Cpeﬂ,HeB3BeLLIeHHbIe NPOUEHTHbIE pacxodbl MPUMEHAKTCA K pacxodaM Ha
KBaJ'II/I(*)I/ILI,I/IpyeMbIe aKTVIBbI) 3a UCKIKIOYEeHMEM CrydaeB, Korga cpeacrtesa 3aMmMmCcTBOBaHbI A5A I'IpVIO6peTeHVI$|
aktTmBa, oOTBe4Yarwlwlero onpegesieHHbIM Tpe6OBaHI/IF|M. Ecnn aTto nponcxoaunT, KanntanuanpyrTcHd
(baKTI/I‘-IeCKI/Ie 3aTpaTtbl, NMOHECEHHbIE MO KOHKPETHbLIM 3aiMaM B TeYeHue nepunoaa, 3a BblHETOM noboro
MHBECTULMOHHOIO goxoga ot Bpe€MeHHOro MHBECTUPOBAHUA 3TUX 3aeMHbIX CPEeACTB.
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I'lpedonnama. I'Ipep,onnaTa OTpaxaeTcCA B OTYHETHOCTU MO (baKTI/I‘-IeCKI/IM 3aTparam 3a BblMETOM pe3epBa Mnoa
obecLeHeHme. I'Ipep,onnaTa KﬂaCCI/I(*)I/ILI,VIpyeTCﬂ KaK Oornrocpo4vyHas, ecnm OXnaaembin CpPOK nony4eHuns
TOBaApOB Ui yCnyr, OTHOCALLNXCA K Hen, npesblillaeT OAMH rod, Unn ecrnn npegoniiata OTHOCUTCA K akKTUBYy,
KOTOprVI 6y/:|,eT OTpaXeH B y4eTe KaK BHeO60pOTHbIIZ npu nepsoHa4asribHOM NPU3HaHUN.

Cymma npefgonnatbl 3a npuobpeTeHne akTUBa BKIOYaETCs B ero GanaHcoBY CTOMMOCTb MpY NonyyYeHun
pynnoii KOHTPONS Hag 3TUM aKTUBOM W HanMMyMM BEPOSTHOCTM TOro, YTO Byaylume 3KOHOMUYECKME Bbirodpbl,
CBsi3aHHble C HUM, ByayT nonydyeHbl [pynnoit. Mpoyas npegonnaTa cnucbiBaeTcs Ha NpUGbLINb UK YObITOK
npu Nony4YeHnn TOBapoB UMW YCNyr, OTHOCALLMXCS K Hell. Ecnin umeeTcs npusHak Toro, YTo akTUBbI, TOBapbI
WUNu ycryru, OTHOCsILUMEeCs K npedonnate, He OyayT nonydyeHbl, GanaHcoBasi CTOMMOCTb npeonnaThbl
NOATEXUT CNUCaHMIO, U COOTBETCTBYIOLLMI YObITOK OT 0GecLieHeHUsl oTpaxkaeTcsl B Npubbinv unu ybbiTke 3a
roA.

BHeobopomHble akmuebl, OMHECEHHbIe K Kame20puu rpedHa3HaYeHHbIX Onisi npodaxu (unu
ebibbisaroujue 2pynnbi). BHeOOOpOHLIE akTVBbl M BbiObIBatOWME rpynnbl (KOTOpble MOryT BKIOYaTb
BHEOOOPOTHbIE U OOOPOTHBIE aKTMBbLI) OTPAXKAOTCH B KOHCONMUOUPOBAHHOM OTYeTEe O (PMHAHCOBOM
MOMOXEHUN KaK «BHEOOOPOTHLIE aKTMBbI, NpeAHa3HavYeHHbIe ANs Npoaaxu (Mnv BbiObIBalOLLME TPynnbI)» B
cny4ae, ecnu nx 6anaHcoBas CTOMMOCTb ByaeT Bo3MeLleHa, rMmaBHbIM 00pa3om, 3a c4HeT npofaxu (BKkoyas
NnoTepro KOHTPOMS Ha OOYepHEN opraHusauuen, KOTOpPOW npuHagnexaT akTuBbl) B TeyeHne 12 mecsues
nocrie otyeTHon AaTtbl. Knaccudukaums akTMBOB NOANEXUT U3BMEHEHUIO NPU HaANMYUN BCEX NepevnCreHHbIX
HWXE YCNOBMI: (Q) akTMBbI FOTOBbI K HEMEAJIEHHOW MpoJaxe B MX TeKywem cocTosiHuu; (6) pykoBoacTBO
pynnbl yTBEpAMNO AEWCTBYIOLLYIO MporpaMMmy noucka nokynatens v npucTynuno K ee peanusauuu;
(B) BEOETCS aKTMBHas AeATENbHOCTL MO NPOAAXE akTMBOB MO 0OOCHOBAHHON LiEHE; () Npogaxa oxuaaeTcs
B TeYeHMe OHOro roaa, u (4) He oXxuaaeTcs 3HaUMTENbHbIX U3MEHEHWUA NNaHa NPOLaXu UNu ero oTMeHa.

BHeoGopoTHbIE aKTUBbI UMK BbIOLIBAOLLME FPYNMbI, KNaccUULMPOBaHHbIE B KOHCONUAMPOBAHHOM OTYETE O
¢pMHaHCOBOM NOMOXEHNM B OTYETHOM Mepuoe Kak npeaHasHadeHHbIe AN NpoAaxu, He noarnexar nepesoay
B APYrylo KaTeropuio U He MEHSIIOT POPMY MPEACTABNeHNUs B CPAaBHUTENbHBIX AaHHBIX KOHCONMMONPOBAHHOIO
oT4yeTa 0 (hMHAHCOBOM MONOXKEHWUN As NPUBEAEHNS B COOTBETCTBUE C KnaccudumkaLmein Ha KOHeL OTYETHOro
nepvoaa.

BoiObiBatowas rpynna npegcrtaenseT cobon rpynny akTMBoB (0OOPOTHLIX U BHEOOOPOTHLIX), Noanexaiimnx
BbIObITMIO, MyTEM MPOAAXW UMM MHbIM CMOCOOOM, BMECTe Kak rpynna B pesynbTaTe OLHOW onepauuu, u
obsa3aTenbCcTBa, HEMOCPEACTBEHHO CBSA3aHHbIE C 3TUMM aKTUBaMK, KOTopble OyayT nepefaHbl B pe3ynbraTe
aTon onepaumun. N'yaBun y4nTbiBaeTCa B COCTaBe BbiObIBAOLLEN IPyMMbl B TOM Cryvae, ecnv BbiObiBatoLLas
rpynna siBASeTCs €OVHULEN, FeHEPUPYIOLLEN OEHEXHble CPeAcTBa, Ha KOTOPYK Mpu nNpuobpeTeHnn Obin
pacnpegeneH ryasurn. BHEOGOPOTHBIMK akTMBaMM CYMTAKOTCS aKTMBbI, BKITHOYAKOLLME CYMMBbI, KOTOpbIE, Kak
oxupaeTtcs, OyayT BO3MELLEHbl UMM MOSyYeHbl B CPOK CBhIle 12 mecsiLeB nocrne OoT4eTHoW gatel. Ecnu
BO3HWKAET HeOOXOAMMOCTb B W3MEHEHWM Knaccuduvkaumv, Takoe W3MEHEeHMEe NpoBOAUTCA Kak Ans
00OopoTHOW, Tak U ANsi BHEOOOPOTHOM YacTu akT1Ba.

MpenHasHavyeHHble Ons Npogaxu BblObIBAKOLWME TpyMnbl B LIENIOM OLEHMBAKTCA MO MEHbLUEN U3 OBYX
BeNMYMH: 6anaHcoBOM CTOMMOCTM WU CNpaBeanMBOA CTOMMOCTM 3a BbIMETOM 3aTpaT Ha BbIObITHE.
YaepxuBaemble Onsi NpoAaXkn OCHOBHblE CpeAcTBa MHBECTULMOHHAs HEeOBWXKUMOCTb WU HeMaTtepuaribHble
aKTMBbl He aMopTuaMpyloTcs. PeknaccnduumpoBaHHble OONrOCPOYHbIE (PUHAHCOBbLIE WHCTPYMEHTLI, WY
OTMOXEHHbIE HANorM MU MHBECTULMOHHAS HEOABWXKMMOCTb, OTpa)kaemasi No crnpaBeasIMBOM CTOMMOCTMU, He
noanexart CMMCaHuio 4O MeHbLUEN U3 cyMM GanaHCoBOM CTOMMOCTM U CPaBESSIMBOM CTOMMOCTM 32 BIYETOM
3aTpaT Ha BbIObITHE.

ObsnazaTenbCcTBa, HEMNOCPEOCTBEHHO CBSA3aHHbLIE C BbIOLIBAIOLLEN rPYMNov U nepegaBaemMble Npu BblObITUN,
noanexar pekrnaccudukauum n oTpaxarTcs B KOHCONMUAMPOBAHHOM OT4yeTe O PUMHAHCOBOM MOMNOXEHUN
OTAENbHOW CTPOKOW.

Hanoe Ha npubbinb. Hanor Ha npubbinNb oTpaXaeTca B KOHCONUANPOBAHHOW (PUHAHCOBOW OTYETHOCTU B
COOTBETCTBMU C TpebOBaHMAMMN 3aKOHOAATENLCTBA, KOTOPbIE AENCTBYIOT UMM MO CyLLECTBY BCTYNUAX B CUIY
Ha KOHeL OT4yeTHoro nepvoga. Pacxogbl/(Bo3MelLeHME) MO Hamory Ha npubbinb BKNOYAT TEKYLWMA U
OTITOXEHHbIA HANorM 1 NpPU3HalTCA B NpubbINM unu ybbiTke 3a rod, ecnm TOMbKO OHM HE JOMMKHbI ObITb
OTpaXKeHbl B COCTaBe NpOYero COBOKYMHOIo AoXo4a Uy Kanntana B CBA3M C TEM, YTO OTHOCATCSA K onepaLmsM,
OTpakaeMblM TaKKe B COCTaBe MPO4YEero COBOKYMHOrO JOXOAA MMM KanuTana B TOM e WM B KakoM-nnbo
OpYyrom oT4eTHOM nepuoae.
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TeKyLLI,I/IIZ Hanor npeacraBnAaAeT cobon CymMMYy, KOTOPYK MnpeanonaraeTtcAa ynnatutb UM BO3MECTUTb U3
OlomkeTa B OTHOLLEHMM Hanoroobnaraemowm I'IpVI6bIJ'II/I nnn y6bITKa 3a TeKyLLI,VIVI n npegbiaywine nepuoabl.
Hanoroobnaraemble I'IpVI6bIJ'II/I nnn y6bITKI/I paccynTbiBalOTCA Ha OCHOBaHMMW  OLEHKWN, ecnm
KOHCconnanpoBaHHas (bI/IHaHCOBaﬂ OTHYETHOCTb YyTBepXaaetcd OO0 Nnogadn COOTBETCTBYHOLLMX HaloroBbIX
p,eKnapau,MVl. Hanoru, oTnn4yHble OT Hanora Ha I'IpVI6bIJ'Ib, OTpaxarTCcA B COCTaBe onepaunoHHbIX pacxoaoB.

OTNOXeHHbI Hanor Ha npubbiNb paccuMTbiBaeTCs Mo MeTody GanaHCoBbIX 0053aTenbCTB B YacTu
nepeHeceHHOro Ha OyayuiMe nepuodbl HamoroBoro yGbiTka M BPEMEHHbLIX Pa3sHUL, BO3HMKAKOLLMX MEXOy
HanoroBoii 6a3oi aKTMBOB W 00S3aTENbCTB M MX GanaHCOBOW CTOMMOCTBIO B KOHCOMWAMPOBaHHOW
(PUHAHCOBOW OTYETHOCTU. B COOTBETCTBUM C MUCKIIOYEHWEM, CYLLECTBYIOLMM ASIS NepBOHaYanbHOro
MPU3HaHUSA, OTMOXEHHbIE HaNorY He MPU3HaTCS B OTHOLWEHUM BPEMEHHLIX Pa3HWL, BO3HUKAOLWMX Npu
nepBoHaYansHOM NPU3HaHWK akTMBa U 06a3aTensbCTBa No onepauusM, He CBA3aHHbIM C 06 beAMHEHUSIMU
Br3Heca, ecrnv TakoBble HE OKa3blBalOT BIUSHUSA HW Ha Byxrantepckyto, H1 Ha Hanoroobnaraemyto NpubbInb.
BanaHcoBas BenuurHa OTNOXEHHOTO Hanora pacCcY1TLIBAETCS MO HASOroBLIM CTaBKaM, KOTOpble AeNCTBYOT
WNKU MO CyLLECTBY BCTYNMUIIM B CWTYy Ha KOHEL, OTYETHOro nepuoda M KOTopble, Kak oxupaeTtcs, 6yayTt
MPUMEHSITLCS K Nepuoay BOCCTAHOBIIEHUSI BPEMEHHbLIX Pa3HWUL, UM WUCMOMb30BaHUSI HANOroBoro yobITKa,
nepeHeceHHoro Ha GyayLume nepuoab.

OTnoXeHHble HanoroBble akTMBbl B OTHOLLEHUN BblYUTAEMbIX BPEeMEHHbIX pa3HUL, NMPU3HaKOTCA TOJIbKO B TOoMn
Mepe, B KOTOpOVI CywleCTByeT BEpPOATHOCTb BOCCTAHOBJ1IEHUA BPEMEHHbIX pa3HUL, U NoJNy4YeHua B 6yp,yu.|,eM
[0CTaTO4YHOWM Hanoroobnaraemom I'IpVI6bIJ'II/I, npoTmnB KOTOpOVI MoryTt ObITb MCMOMNb30BaHbI Harnoroobnaraemole
BpeMeEHHbIEe pa3HuLbI. 3a4yeT OTMOXEHHbIX HAarnoroBbiX akTMBOB M 00s13aTENbCTB BO3MOXEH, Koraa B
3akoHodaTesNnbCTBe NpeayCMOTPEHO NMpaBO 3a4eTa TeKyLKMX HanoroBbiX akKTUBOB U obs3aTensCcTB, U Koraa
OTNOXEHHbIE HANOroBble aKTUBbI U 00s13aTENbCTBA OTHOCATCS K Hanory Ha I'IpVI6bIJ'Ib, ynnad{nsaemMomMmy OgHOMY
M TOMY Xe HanoroBomMy opraHy nmbo ogHUM U TeMm e HanoroobnaraeMbiM nuuom, nnbo pa3HbIMK
HanoroobnaraembiMn nuuamm npn TOM, 4YTO CywWeCTByeT HaMepeHue TMpon3BeCTn pacdeTbl NyTem
B3amMmo3adeta. OTMNoXeHHble HaroroBble aKTUBbI MOTyT OblTb 3a4TeHbI NPOTUB OTIIOXEHHbLIX HalloroBbIX
00a3aTenbCTB TOMNbLKO B pamMKax KaXkgon oTaenbHom opraHunsauunm prnnbl.

prnna KOHTPOJIMPYET BOCCTaAHOBIIEHNE BPEMEHHbIX pa3Hul, OTHOCALUMXCA K Hanoram Ha auBuaeHAObl
Ao4vyepHux KOMNaHUN unm K I'IpVI6bIJ'IF|M OT UX Npoaaxwu. prnna HE OTpaXaeT OTJIOXEHHbIE HalloroBble
obsizaTenbcTBa MO  TaKUM BpeMeHHbIM pa3HuMUaM KpomMe Cly4YaeB, Korga pykoBOACTBO OXuOoaeT
CTOpHMpOBaHME BPEMEHHbLIX pa3HuL, B O603pI/IMOM 6yp,yu.|,eM.

PyKOBOﬂ,CTBO prnnbl nepnoanydeckmn ocyulecTendeT OLEHKY No3unL 1, OTPaXeHHbIX B HalloroBbiX
Oeknapaumax, B OTHOLWWEeHUM KOTOPbIX COOTBETCTBYyHLUlee HalioroBoe 3aKOoHOAATesIbCTBO MOXKEeT ObITb
nopasHoOMY UHTeprnpeTnposaHo, 1 No Mmepe HeobOXOAMMOCTU CO34a€eT OLEHOYHbIE 0DA3aTenbCTBa.

Hanoe Ha dobaessieHHyt0 cmoumocmse. Hanor Ha 4o6aBneHHy0 CTOMMOCTb, OTHOCALLMIACS K Bblpyyke OT
peanu3auuy, NOANexuT ynnate B OwaxeT Ha Gonee paHHOW M3 AByX AaT: (a) AaTy MOnyyYeHus CyMMm
0ebnTopcKon 3ad0/MmKEHHOCTU OT KNMeHToB unu (6) AaTy MOcTaBku TOBapoB vnuv ycnyr knueHtam. HAC,
ynnadYeHHbIN Npu NpuobpeTeHMn TOBaApOB M yCIyr, 0ObIMHO MOASIEXUT BO3MELLEHUIO NYTEM 3a4veTa NpoTuB
HOC, HauicneHHOro ¢ BbIPYYKM OT peanusauuu, no nonydeHun cuyeTa-cakTypbl npogaBua. Hanoroebie
opraHbl pa3pelatoT pacdeTbl no HOC Ha HeTTo-ocHoBe. HOC k ynnate 1 HOC ynnayeHHbIn packpbiBaeTcs

B KOHCONMMOMpoBaHHOM OT4eTE O (bMHaHCOBOM nonoxeHnn B pa3BepHYTOM BuAe B COCTaBE akKTMBOB U
obsa3arTenbCTB. npl/l CO34aHnM OLUEHOYHOro pe3epsa noa KpeanTHbie y6bITKI/I YMCTbIN y6bITOK oT obecLeHeHnst
(bI/IHaHCOBbIX aKTUBOB OTpPaXaeTcAd B nosiHom CymMmMe 3aj0JMKEeHHOCTN, BKIo4Yas H,D,C

3anacsi. 3anachl y4nTbIBaOTCA MO HauMeHbLleN n3 OBYX BeJIMM4YnH: C*)aKTquCKOVI cebecTonmMocT 1 YMCToMn
BO3MOXHOW LEHbI npoaaxwu. I'Ipvl OTnyCKe 3anacoB B nNpou3BoACTBO U UHOM BbIObITUN UNX OLEHKa
npon3sognuTcAa no metoay Cpeﬂ,HeB3BeLLIeHHOl7I ctoumoctn. CebecToMMOCTb TOTOBOW npoaykuumm w
He3aBepLleHHOro npon3BoacTBa BKIKOYaeT B cebsi cToumMoCTb CblpbA U MaTepuanos, 3aTtpartbl Ha onnarty
Tpyda npou3BOACTBEHHbIX pa6oql/|x M npoyne npsamble 3aTpaTtbl, a TakKkKe COOTBETCTBYHLIYHO OO5H0
Nnpon3BoOACTBEHHbIX HaKMagaHbIX pacxoaoB (pacchTaHHy}o Ha OCHOBE€ HOpPpMaTMBHOIO WCMOJIb30BaHUA
npon3BoOACTBEHHbIX MOLLI,HOCTeIZ), M HE BKIMKOYaEeT pacxoabl No 3aeMHbIM CpeacTBaM.

YuncTtasn Bo3MOXHas LieHa npoaaxwu — 310 pacy4eTHad ueHa npogaxu B npouecce 0ObIYHOW OeATenbHOCTU 3a
BblMETOM pPaCHETHbLIX pPpacxoaoB Ha 3aBepLUEHNE NPON3BOACTBA MU pacHeTHbIX 3aTpaT, KOTopble HeobxoaMmo
NOHECTN ONnA Npoaaxwu.
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AKuUOHeprlﬁ kanumasn. OBObIKHOBEHHbIE aKLUMK OTpaXarTCA KaK Kanutarn. [ononHutenbHble 3aTparthbl,
OTHOCALLMECA K BbIMYCKY HOBbIX aKumi, OTPaXakTCA B COCTaBe Kanutala KakK yMeHbLUeHune (3a BblHETOM
Hanora) CyMMbl, nonyquH0|7| OT BbllyCKa. Cymma npeBbILLEHNA CI'IpaBe,EU'II/IBOIZ CTOMMOCTU NOJTyHYEHHbIX
cpencTtB Hapg HOMMWHAaNbHOW CTOUMOCTbLIO BbINyLWEHHbIX aKumm OTpaXxaeTcAa Kak 3MUCCUOHHBIA O0X04 B
Kanutane.

/JueudeHdbl. [OveunoeHabl OTpaXxakTCA Kak 0bs3aTenbCTBa U BblUNTAKOTCH M3 CyMMbl Kanutana B nepuoge, B
KOTOPOM OHU ObINM 0O BSABNEHDLI U Oﬂ,06peHbI. VlH(bOpMaLl,l/lﬂ 0 auBuaeHaax, o6 bsABNEHHbIX NOCHe OTYETHON
0aTbl, HO 0 AaTbl yTBEpPXOeHUA KOHCOJ’WID,I/IpOBaHHOIZ C*)MHaHCOBOVI OTYETHOCTU, OTpaXaeTcqa B NnpuMmevHaHnm
«CobbITMs Nnocne oT4ETHON AaThbl». Pacnpe,u,eneHMe I'Ipl/l6bIJ'II/I n ee npoyune pacxogoBaHnA OCyLLECTBIIAKTCA
Ha OCHOBE 6yXFaJ'ITepCKOl7I OTYETHOCTW, NOArOTOBSIEHHON B COOTBETCTBUM C Tpe6OBaHI/IF|MI/I pOCCI/IIZCKOFO
3akoHOo4aTesNnbCTBa.

Pe3epebl nod ob6si13amenbcmea u omyucrsieHusi. Pe3epBbl Noa 00si3aTenbCTBa W OTYUCTIEHUS
npeacTaBnaT cobon obsizaTenbcTBa HE(PMHAHCOBOrO XapakTepa C HeonpeaerneHHbIM CPOKOM MITN CYMMOW.
OHu HaumcniawoTes, ecnu pynna BcrneacTBMe ONpPeAeneHHOro codbiTus B MPOLUIOM MMEET Hpuandecku
00O0CHOBaHHbLIE UMM AOOPOBOMBLHO MPUHATLIE Ha cebA 00s3aTenbcTBa, ONA YPErynumpoBaHMs KOTOPbIX C
OOonbLUON CTEMNEHbID BEpPOATHOCTM MOTPebyeTcss OTTOK PecypcoB, MpeaycMaTpuBaloLLMX 3KOHOMUYECKUE
BbIrOAbl, N BENUYMHY 00A3aTENbCTBA MOXHO OLEHUTb B LEHEXHOM BbIPAXEHUN C LOCTATOYHOM CTEMEHbHo
HaOEXHOCTHU.

Pe3€pBbI oLeHmnBaroTCca no I'IpVIBeD,eHHOIZ CTOMMOCTWM pacxogoB, KOTOPble, KaK OXngaeTcs, I'IOTpe6y}OTCF| and
norawleHnss 06s13aTenbCTBa, C UCMONb30BaHNEM CTaBKM A0 HaroroobroxeHus, KOTOpasA OTpakaeT TeKylimne
PbIHOYHbIE OLEHKN BpeMeHHOIZ CTOMMOCTW p[OeHer n puCcKoB, CBA3aAHHbIX C OaHHbIM 06s3aTeNbCTBOM.
YBenuyeHune pe3epBa C Te4eHnem BpeMeHn OTHOCUTCA Ha NPOLEHTHbIE pacxXodbl.

Ob6gasartenbcTBa no ynnare obsizaTenbHbIX NnaTtexen n C60pOB, TaKuXx, Kak Harnoru, OoTrin4Hble OT HaJlora Ha
I'IpVI6bIJ'Ib, M NOWIINHBbI, OTpa)xakTCA Npu HaCTyrnieHun obs3biBaoWero coodbiTus, npmBoadALllero K
BO3HMKHOBEHUIO 00S1I3aHHOCTHU ynnartbl Takmx nnaTexen B COOTBETCTBMM C 3aKOHOOATENBbCTBOM, OaXe €Crnuv
pacyeT TaKux obsi3aTenbHbIX MNnaTeXem OCHOBAH Ha AaHHbIX nepuoaa, npeawecTeyollero nepuony
BO3HMKHOBEHUSI 00S3aHHOCTM MX ynnarbl. B Ccny4yae onnartbl obsizaTenbHOro nnaTtexa Ao HaCTynneHuA
00653bIBaOLLEro COOLITUS A0MKHA BbITb Nnpu3HaHa npeagonnarta.

lepecyem uHocmpaHHbIX 8asrom. OYHKUNOHANbLHON BarntoTOMW KaXKOoW M3 KOHCONMAMPYEMbIX KOMNaHWUIA
Ipynnbl sBRseTcs BanTa npeobnagatollerl 3KOHOMUYECKOW cpefbl, B KOTOPOW KOMMAHWUsSI OCYLLECTBNSAET
CBOK AesTenbHOCTb. PYHKUMOHANbHOM BantoTon KomnaHum, BCex ee A0YEepHUX KOMMaHUW U BarnoToun
npeacTtaBneHnsa KOHCONUAMPOBAHHON (PMHAHCOBOW OTYETHOCTU [pynnbl ABNSeTCA HauuMoHanbHag BantoTa
Poccuiickon ®epepauum — poccumncknin pyons («py0.»).

KoHconuanpoBaHHas pMHaHcoBasi OTYETHOCTb MpeAcTaBlieHa B POCCUMCKUX pyomnsx («py6.»), koTopble
ABMSAOTCA BanoTol NpeacTaBneHns oT4eTHOCTM Mpynnbl.

[eHexHble akTuMBbl M 00s3aTenbCcTBa NepeBOAATCA B (DYHKUMOHANbHYHO BamnoTy KaXOoW KOMMaHWM Mo
oduumanbHoMy OOMEHHOMY Kypcy, YyCTaHoBreHHomy LleHTpanbHbiM BaHkom Poccuiickon ®epepauun
(LB P®) Ha koHel, COOTBETCTBYIOLLENO OTYETHOro nepuoaa. NMonoxuTternbHble U oTpuUaTerbHble KYpCOBble
pasHuLbl OT pacyeToB MO onepauusM B MHOCTPaAHHOW BarniTe U OT fnepecyeTa OeHeXHbIX akTUBOB U
00a3aTenbCTB B (PYHKLMOHANbHYO BanoTy KaXgon opraHusaumm no oduumanbHoMy oOMeHHoMy kypcy LI
P® Ha koHeL, roga oTpaxarTcs B MpubbinyM unm yobITKe 3a rof Kak npoyve onepauuoHHble JOXO4bl UIu
pacxogbl.

I'Ip|/|6b|n|/| n y6bITKI/I Nno KypCOBbIM pa3HuLaM, OTHOCALLMECA K ﬂ,eGI/ITOpCKOIZ 3a0JDKEHHOCTHN, OEHEXHbIM
cpeacTtesaM M 3KkBMBaAlieHTaM AEHEXHbIX CPeaAcCTB, a TakkKe Aeno3ntam npeacraBrieHbl B KOHCOJIMONPOBAaHHOM
oT4yeTe O I'IpVI6bIJ'II/I n y6bITKe M npo4yem COBOKYNHOM OXo4e B COCTaBe Npo4nx onepaunoHHbIX 4OXOO40B UIn
pacxonoB, HeTTO. I'Iepecqu no KypCy Ha KoHelU roga He npoBoguTCA B OTHOLWWEHUN HeOEeHEXHbIX cratemn
GanaHca, namepsaembixX no I/ICTOpI/I‘-IeCKOIZ CTOMMOCTW.
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OcHoBHble 0OMEHHbIe KypCbl, MCNONb30OBaHHbIE A5d nepecyeTa OanaHcoBbIX OCTaTKOB B MHOCTpaHHOVI
BanwTe, CoCTaBIANN:

31 pekabps 31 pekabps

2019r. 2018r.

Poccuickuii pybnb / gonnap CLUA 61,9057 69,4706
Poccuiicknin py6nb / eBpo 69,3406 79,4605
Poccuiicknii pyonb / weenlapckun ppaHk 63,6039 70,5787

Onepaunmn B MIHOCTPaHHOW BantoTe NepeBoasTcst B PYHKUMOHarbHYH BantoTy No oduumnansHOMy 0OMeHHOMY
Kypcy, yCcTaHoBneHHoMy LieHTpanbHbiM 6aHkom Poccuiickon defepaunm Ha gaTty onepawuin.

Mpu3HaHue ebipy4ku. Bbipydka — 3TO 40XO[d, BO3HUKAOLWIMA B Xode OOblMHOW AesATenbHocTM [pynmbl.
Bbipyyka npusHaeTcsa B pasmepe LeHbl caenku. LleHa coenku npeacraenseT coboit Bo3aMelleHre, NpaBo Ha
koTopoe [pynna oxuaaeT nonyynmTb B oOMeH Ha nepegady KOHTpons Hag obellaHHbIMW ToBapamu WUiu
ycnyramu nokynatento, 6e3 yyeta cymMM, nory4yaemblX OT UMEHU TPETbUX CTOPOH.

Bblpy‘-IKa NPU3HaeTCcAd 3a BbIMETOM CKMOOK, BO3BpPATOB MU Halora Ha ﬂ,OGaBJ'IeHHyIO CTOMMOCTb, 3KCMNOPTHbIX
NOLUNH, akun30B N NPO4YnX aHalorm4HbIX obsizaTenbHbIX NNaTeXen.

Bbipy4yka om npodaku moeapoe (3epHO, MyKa, MaHHasi Kpyna u ompy6u). Npogaxu npusHalTCcsa Ha
MOMEHT nepexoa KOHTPOns Had TOBapOM, T.€. KOr4a ToBapbl MOCTaBMEHbI MOKynaTento, nokynatens uMeeT
nosnHy cesobony AEVCTBUMA B OTHOLLUEHUM TOBApPOB W KOr4a OTCYTCTBYET HEBbLIMNOMIHEHHOE 00S13aTENbLCTBO,
KOTOpOE MOXET MOBMNUSTb HA NPUEMKY MoKynartenem ToBapoB. [NocTaBka CUMTaeTCa OCYLLECTBIEHHOW, Koraa
ToBapbl ObIM AOCTaBMEHbl B ONPEeAerieHHOe MECTO, PUCKM M3HOCA M yTpaTtbl MepeLusiv K nokynaternto, u
nokKynaTtenb MNPUHS TOBapbl B COOTBETCTBUM C AOrOBOPOM, CPOK OENCTBUS MOMOXKEHWIN O MPUEMKE UCTEK UIK
y pynnbl MmetoTcsl OOBLEKTUBHbIE LOKA3aTenbCTBa TOrO, YTO BCE KPUTEPUM MPUEMKU Obi BbIMOSMHEHbI.
Bbipyyka oT npogax NpM3HaeTCcs Ha OCHOBE LIEHbI, YKa3aHHOWM B [OrOBOpE.

,D,e6VITOpCKaF| 3ad0JTKEHHOCTb NMPU3HAETCA, KOrga ToBapbl NOCTaBJ1€HbI, TAK Kak Ha 3TOT MOMEHT BO3MeLleHne
ABNAETCA 6e3yCJ'IOBHbIM BBUAOY TOro, 4YTO HaACTynrieHUe CpOKa nrartexa O6yCJ'IOBJ'IeHO Nnlib Te4YeHnem
BpEeMEHMN.

Ecnu prrlrla npegocTtaBndeT Kakme-nnbo AonoNHUTENbHbIE ycnyru nokynartesnto nocne nepexoga K Hemy
KOHTPOIA Ha[ TOBapaMu, BbIpy4dKa OT TaKMX YCIyr CHMTaeTCA OTAENbHOM 00SI3aHHOCTBIO K UCMOMHEHUIO U
NpuU3HaeTCA B Te4YEeHNe nepmnoa okasaHuna Taknx yCnyr.

Bbipyyka om oka3aHusi ycryz2 (mopmoeasli repeeajika 2py308, MPaHCMOPMHO-3KCnedQuUyUuoHHoe
o6cnyxueaHue u xpaHeHue). Bbipyyka OT npedocTaBneHus ycryr NOpTOBON nepeBarnku rpysos,
TPaHCMOPTHO-3KCMNEAMLMOHHOTO 0BCNYXMBAHUS U XpaHEHUs Npu3HaeTcs B TOM OTYETHOM Nepuone, Koraa
ObInK oka3aHbl ycryru. o goroeopaM NopToBoOW NepeBarky rpy3oB Bbipyyka NpUsHaeTcs ucxoas ns obbema
nepeBaneHHoro 3epHa o KoHLia 0TYETHOro nepuoaa, NPonopLMoHansHo obLiemMy 06bemy nepeBanvBaemMoro
3epHa, Tak Kak nokynarternb 0qHOBPEMEHHO Nomny4YyaeT U NoTpebnsieT Bbirogbl.

Bblpy‘-IKa OT OKa3aHua TpaHCNOpPTHO-3KCNneaANLMOHHOIo O6CJ'Iy)KI/IBaHI/IF| npeacraBndeT cobon ycnyrmn no
O(bOpM.l'IeHI/IPO HeobxoanMbIX OOKYMEHTOB Ha peanwsyeMbM TOBap. [aHHble ycnyrm  3aHnMMaroT
He3Ha4unTeribHOEe BpeM4d B paMKax O4HOro AH4A, Bblpy4YKa No AaHHbIM yCilyram rnpnsHaeTcd B MOMEHT BpPEMEHN.

KomnaHusa npumMeHseT ynpolleHne MpakTUYeCcKoro xapakrepa, npegycMmoTtpeHHoro B MC®O (IFRS) 15,
cornacHo kotopomy KomnaHuss He [oOmKHa packpbiBaTb COBOKYMHYH BEMWYUHY LEeHbl  COErKM,
pacrnpefeneHHon Ha o00s3aHHOCTU K WCMOMHEHWIO, SBMISIOWMECH HEBbIMNOMHEHHLIMU (UK YaCTUYHO
HEBbLIMOJTHEHHbLIMKN) Ha KOHEeL, OTYETHOro fnepuoaa, B CBA3N C TeM, YTO 0ODSA3aHHOCTb ABMSETCA YacTbio
J0roBopa, nepBoHavarbHbIN 0X1OaeMbll CPOK AENCTBUSI KOTOPOro COCTaBnseT He Gonee OgHOro roga.

Ecnn pgoroBopbl BKMHOYAOT HECKOSbKO 0BSI3aHHOCTEN K UCMOMHEHWUIO, LieHa CAEeNKW pacripedensiertca Ha
Kaxkayto OTAEeNbHY 06A3aHHOCTb K MCMOSNTHEHUIO MCXOASA U3 COOTHOLLEHUS LIeH NPY UX OTAENbHOM NpoJaxe.
Ecnu Takue LeHbl He ABNAOTCA HabnogaeMbIMU, OHU PacCYMTLIBAOTCS, UCXOASA M3 OXXMaaeMblx 3aTpaT nioc
mapxa.

KomnoneHmbi (f)UHaHCUpOSaHUﬂ. CuntaeTcs, 4TO 3MEMEHT (bI/IHaHCI/IpOBaHI/IFl OTCYTCTBYET, TaK KakK
npoaaxwu OcCyWeCTBIIAKTCA C npenocTtaBlieHneM OTCPOYKMU MnaTteXXa CpPOKOM OT 2 po 30 aHen, 4Tto
COOTBETCTBYET prHO‘-IHOIZ NnpakTuke.

26



AO «O6begnHeHHas 3epHOBasA KOMMNaHNUA»
lNMpumeyaHusi K KOHCONMUOUPOBaHHOU huHaHCO8OU om4yemHocmu
3a 200, 3aKkoHYyuewulicsi 31 dekabps 2019 e.

3. OCHOBHbIE NOMNOXeHUs1 y4eTHOW NONUTUKK (NPoJoIKeHne)

Toeaprle 3almbl. prrlrla npenocrtaBndeT 1 nony4vyaeTt TOBapHble 3aMbl OT apyrmx KOMMNaHUA, TOpryrowmnx
3E€PHOM, NyTeM 3aKrnr4yeHna OOroBoOpoB Kyrnin-npoaaku. TOBaprIe 3aiMbl, KaK npasnno, BO3BpaLlanTCA B
Te4YeHUe HECKOJIbKUX MecALEB NyTeM 3aKr4vYeHns O6paTHbIX CcOenokK Ha MOAEHTUYHbIX YyCIoBUAX.

[aHHble onepaunn no CywecTtBy ABNAKTCA TOBapPHbIMU 3aimamMn, a He onepaunamMmmn  Kynin-npogaxu.
Bblpy‘-IKa n cebecTonmocTb YKa3aHHbIX onepau,vu7| NCKITKOYaeTCAd N3 KOHCoONMMgnpoBaHHOIo ot4yeTa o I'IpVI6bIJ'II/I
nnn y6bITKe M npo4yemMm COBOKYMHOM AOXOo4e.

MpouenmHbie doxodbl. [MpoueHTHble OoXodbl U pacxodbl MO BCEM AONIOBbIM MHCTPYMEHTaM, Kpome
OLIEHMBaEMbIX MO CrpaBeafMBoO CTOMMOCTM Yepes Npubbinb Unv yobITOK, OTpa)atoTcs Mo BCEM AONTOBbIM
WHCTPYMEeHTaM Mo MeTody HaunCINeHUs C UCMoNb30BaHMEM MeToaa 3 eKTUBHOM NPOLEHTHON cTaBku. Takoi
pacyeT BKIoYaeT B NMPOLEHTHbIE I0XOAbl M PacXo/bl BCE KOMUCCUW M BbINNAThIl, ynradeHHble U NofyyYeHHble
CTOpOHaMM JOroBOpa U COCTaBNSAOLMNE HEOTHEMITEMYIO YacTb 3PIEKTMBHON NPOLIEHTHOWN CTaBKW, 3aTpaThbl
no caernke, a Takke BCe NMpoyve NpeMun Unn ckuaku. MpoLeHTHbIM 4oXod Mo AONroBbIM MHCTPYMEHTaM,
OLIEHBaEMbIM MO CrpaBeasvMBoON CTOMMOCTM Yepes Npubbiib UMK YObITOK, PACCYUTAHHBIN MO HOMUHATLHOW
MPOLIEHTHO CTaBKe, OTpaXkaeTcs B COCTaBe NpUGLINM Unu yobiTka Ha cTaTbe «IpoLeHTHbIE A0X0abIx».

lNpOUEHTHbIN O0XO04 pacCYUTbIBAETCA C MNPUMEHEHMEM 3(PMEKTUBHON MNPOLEHTHON CTaBKM K BarioBow
GanaHcoBON CTOMMOCTM (DUHAHCOBBLIX akTMBOB, KpoMme: (i) (pMHAHCOBbLIX aKTUBOB, KOTOpblE CTanwu
obecueHeHHbIMM  (OTan 3) M AN KOTOPbIX MPOLUEHTHbIA [0X04 PacCyYUTLIBAETCA C  MPUMEHEHUEM
3(P(PEeKTUBHON NPOLEHTHON CTaBKM K WX aMOPTU3NPOBAHHOM CTOMMOCTWU (3a BbIYETOM pe3epBa nofg
OXMOaemble KpeauTHble YObITKM); M (i) CO30aHHbIX WM NPUODPETEHHBLIX KPEeAUTHO-00EeCLEHEHHbIX
(PMHaAHCOBbIX aKTMBOB, [Af11  KOTOPbIX NepBOHadanbHad addeKkTnBHass NPOLEHTHass  CcTaBka,
CKOPPEKTMPOBaAHHAs C Y4ETOM KpeaUTHOrO pUCKa, NPUMEHAETCH K aMOPTU3NPOBAHHOW CTOUMOCTM.

®edepanbHbili UHMepeeHUUOHHbIU ®OHO 3epHa. CenbCKOXO3sWCTBEHHast nonutuka Poccuiickon
depepaumm npegycMmaTpuBaeT B KadecTBEe OOHOMO M3 MHCTPYMEHTOB €€ MPOBEAEHUsi FOCyAapCTBEHHbIE
3aKyMo4YHbIE N TOBapHbIE MHTEPBEHLINMM HA PbIHKE CEJTbCKOXO3ANCTBEHHON NPOAYKLUN.

Bo ucnonHeHune nocraHoenexus MNpasutensctea Poccuiickon ®enepaumm ot 5 okt6pa 2016 r. Ne 1003 v B
COOTBETCTBMU C BO30OHOBMNSIEMbIM FOCYAAPCTBEHHBIM KOHTPAKTOM, 3aKYeHHbIM mexay KomnaHnven u
MuHMCcTEpCTBOM Ccenbckoro xossncrtea Poccunckon depepaumy, Ha KomnaHuio BO3NOXEHbl YHKLUK
rocyapCTBEHHOIO areHTa rno NPoOBEeAEHUI0 rOCY4apCTBEHHbIX 3aKyMOYHbIX W TOBAPHbIX MHTEPBEHLMN Ha
3EpHOBOM pbIHKE, pPa3MELLEHUIO 3epHOBbIX 3anacoB WHTEPBEHLMOHHOrO oHOa M OpraHuM3aumm ux
KONMUYECTBEHHOMN U Ka4eCTBEHHOW COXPaHHOCTH.

Focyp,apCTBeHHble 3aKyrno4Hble UHTEPBEHUMN OpPraHn3yrTCAaA nyTemM 3aKylnKku CENbCKOXO351MCTBEHHOMN
npoaykuum -y pOCCI/IIZCKVIX CENbCKOXO3SMCTBEHHbIX TOBapOﬂp0M3BOD,I/ITeﬂel7I and (bOpMVIpOBaHVIﬂ
MHTEPBEHLUMNOHHOIo (bOHﬂ,a Takomn npoaykuunun. Focyp,apCTBeHHble TOBapHbl€ MHTEPBEHL NN OCYLLEeCTBIIAOTCA
nyTemM npogaxu yKa3aHHOIZ npoaykunn n3 MHTEPBEHLNOHHOIO (bOHD,a.

MuHMCTEPCTBO cenbckoro xo3sncTea Poccunckon denepaumm opraHusyeT nposBefeHue rocyJapCTBEHHbIX
3aKyno4HbIX M TOBApHbIX MHTEpBEHLUMW. KoMnaHusa 3akynaeT u npofaeT 3epHOBble MPOAYKTbl B KayecTBe
rocygapcTBeHHOro areHta. Cpoku M 06bemMbl TakMx onepaumi No 3akynkam 1 NpoAakam KOHTPONMPYHTCA
MuHMCTEpPCTBOM cenbeKkoro xo3ancrtea Poccuiickon ®epepamm.

Bce 3akynku onnayvBaloTcsa [OEHEeXHbIMM cpeacTBamu 3a cdeT KpeguToB AO «PoccenbxosbaHka»
(rocyaapCTBEHHOIO CEMNbCKOXO3ANCTBEHHOIO HGaHka). XpaHeHne 1 CTpaxoBaHMe BCEW 3€PHOBOM NpPOAyKUMK
WHTEPBEHLMOHHOIO (hOHAA OCYLLECTBNSAETCA OTOOpaHHbIMM Ha KOHKYPCHOWM OCHOBE MWHMCTEPCTBOM
cenbckoro xo3sanctea Poccuiickon ®Pepepaunm  KOMNaHMAMW Ha OCHOBaHWW MPsIMbIX  [LOrOBOPOB,
3aKoYeHHbIX ¢ KomnaHmen.

BeirogonprobpeTtatenem no crpaxoBbiM goroBopaM siBnsetca AO «Poccenbxo3baHk». B cooTBeTcTBUM C
3TUMK JoroBopamu, 3epHoBasi npoaykuus ans defepanbHOro MHTEPBEHLIMOHHOTO (hoHAa nepenaeTcs B
3anor AO «Poccenbxo3baHKy».

Bce onepauum no kynne-npogaxe 3epHOBOM NPOAYKUMU OCYLLECTBMASIOTCA Ha TOBapHOW Oupxke noa
KoHTporieM MuH1UCTepCcTBa cenbckoro xo3samncTea Poccuiickonn ®eaepaumn. Coenku no npogaxe npoBoasaTcs
no ykasaHuto MuHucTepcTBa cenbckoro xosamnctea Poccunckon depepauun. [eHexHble NOCTYnneHus oT
TOBapHbIX MHTEPBEHLMIN, 32 BbIMETOM CYyMM MOralleHns KpeauToB M NPOLEHTOB, a TakkKe MpoYuxX npsiMbiX
pacxodoB WM Hamnorosbix NnaTexewn, HanpaBnsawTca MUHUCTEPCTBY CenbCKOro Xo3smnctBa Poccuinckon
depepaummn. Jliobble yObITKM MO TOBApPHbIM MHTEPBEHUUSIM BO3MeLLalTca rocygapctBoM. KomnaHus
nonyyaeT KOMMUCCUOHHOE BO3HarpaxaeHve 3a NnpoBeeHne NHTEPBEHLINNA.
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B naHHbIX onepauunax ¢ 3epHoOm CDe/J,epaanoro VlHTepBeHLI,I/IOHHOFO doHpa prnna BbICTyNaeT B POnn areHTa
M He norny4yaeTt KOHTPOJIb Hag ano6peTaeMb|M, XpaHAawnmcea nwunn peann3yemMmbiM 3€pHO. B cBsi3n ¢ aTUM
3EPHO, npmo6peTeHHoe prnn0|7| B XO4€e AaHHbIX onepau,M|7|, He NMpuU3HaeTCA B KOHCOJIMANPOBAHHOM OTHETE O
CbMHaHCOBOM nonoxXxeHun, a Ooxodbl OT peann3aunnm OaHHOro 3epHa He BKIHOYakTCA B BbIPYYKY prnnbl.
KomuccuoHHoe BO3HarpaxaeHune BKIK4YaeTCd B COCTaB BbIPyYKM B KOHCONMMAMPOBAHHOM OT4HeTEe O I'IpVI6bIJ'II/I
nnn y6b|TK€ M npo4yemM COBOKYMNMHOM 0OXOA€E KaK Bblpy4ka OT NpoAakun yCrnyr.

prnna HE NpuU3HaeT obs3aTenscTB Mo nony4aemMmbiM B paMKax onepau,M|7| no npwo6peTeHM}o 3epHa AnAd
CDep,epaanoro VlHTepBeHLI,VIOHHOFO doHpa Kpeautam, TaK KaK, XOTA ABNAeTCA CTOpOHOIZ KpeanTHbIX
cornawleHun, BbICTYNaeT B HUX B POJIM TPAH3UTHOIO MexaHun3ma.

[eHexHble cpeacTBa, nonyvaemble [pynnon B pamkax peanu3aunm 3epHa, npuobpeTeHHoro Aans
denepanbHoro MHTepBeHUNOHHOro ®oHaa, OTpaxKarTcs B CTPOKe «[leHexHble CpefcTBa U UX 3KBUBANEHTbI»
KOHCONMMOMPOBAHHOIO oT4yeTa O (PMHAHCOBOM MONoXeHun [pynnbl, a oba3aTtenbcTBa NO NEPEYUCTIEHUIO
JOXOOOB OT [JaHHbIX onepauun B CTpoke «ToproBas W npodvass KpeauTopckasi 3ad0MmKeHHOCTb
KOHCONUAMPOBAHHOIO oTyeTa O (PUHAHCOBOM MOMOXeHUM [pynnbl. AHANOMMYHO pasBEPHYTO OTpaxarTcd
OEHEXHble CPeACTBa, MOryyYeHHble OT 3adveTta M Bo3melweHuss HOC no ToBapy, npuvobpeTeHHOMy Anst
®enepanbHoro MHTepBeHLUMOHHOro doHaa.

Bo3HazpaxdeHuss pabomHukam. HauucneHue 3apaboTHOM nnaTbl, B3HOCOB B MEHCUOHHBIA DOHA
Poccuiickorn ®enepaumm n oHA coLmanbHOro CTPaxoBaHusi, OMiayMBaeMoro eXerofHoro oTrycka 1 oTrycka
no 6onesHu, MpPemMuin, a Takke HEOEHEXHbIX NbroT (TAKMX Kak yCryry 30paBOOXpaHEHVsl U OETCKUX CafoB)
NMPOBOAMTCS B TOM rogy, Korga ycnyru, onpefensiolie AaHHble BUAbl BO3HArpaXkaeHusl, Gbinv okasaHsbl
coTpyaHukamu Ipynnbi.

lNeHcuoHHbIe 06s13amesnibcmea. prnna TaKkKe OocywecTBlideT eaunHOBpeMeEHHbIe BbiniaTtbl B Cliy4vae
CMEepTn COTpyaHUKa Unn npu ero BbiXxoge Ha rneHcuo, a Takke OKadbiBaeT MaTtepualribHy NOMOLLb ObIBLUUM
COTpyAHMKaM TMocne ux BbiIXO4a Ha MNEeHCUIo. [aHHble nporpamMmmbl KJ'IaCCVI(bI/ILI,VIpyPOTCﬂ KaK njiaHbl C
YCTaHOBJ1€HHbLIMW BbiMN1aTaMun. Kakne-nmbo neHCnoHHbIe (bOHﬂ,bI ana peanndaunmn ykasaHHbIX nporpaMmm He
NPUBJIEKAKOTCA.

Pasmep BbINnaT, Kak NpaBuno, 3aBUCUT OT OAHOIO UMW HECKOMbKMUX (DaKTOPOB, TaKUX Kak CTax U pasMmep
3apaboTHoOI nnaThbl.

ObsnasartenbcTBa, oTpaxaewmble B KOHCONMMoupoBaHHOM OT4ETE O (bMHaHCOBOM NnoNnIoXeHnn B YacTu
NEHCUOHHbIX MJ1IaHOB C YCTAHOBJIEHHbIMWU BblMl@aTaMn, MNPpUMEeHAEMbIX prnrl0|7|, npeacraBnAar0T cobon
ONCKOHTMPOBaAHHYH CTOMMOCTb 00653aTenbCTB NO NEHCUOHHLIM MaHaM Ha OTHETHYIO AaTy. Bce neHCcMoHHbIe
nraHbl C YCTAHOBMEHHbIMU BblMJ1aTaMn CHUTAKOTCA NMOJTHOCTbLIO He(bOHﬂ,I/IDOBaHHbIMI/I.

Ob6saszartenbcTBa Mo OCYyLUECTBIIEHNIO YCTAHOBIEHHbIX BbIM1aT pacCYUTbIBAlOTCA C UCMNONb30OBaHMEM MeToda
I'IpOFHO3I/IpyeMOIZ yCJ'IOBHOIZ €ONHNLbI. an/IBeD,eHHaﬂ CTOMMOCTb 00s13aTenLCTB Mo OCyLUeCTBIIEHNIO
YCTaHOBJIEHHbLIX BbIM1aT onpegendeTtcd nytem AOUCKOHTUPOBaHUA MNPOrHoO3npyemoro 6yp,y|.|.|,ero OTTOKa
OEHEeXHbIX cpeacrte C MNPUMEHEeHMeM MNMPOUEeHTHbIX CTaBOK MO rocygapCTtBE€HHbIM obnuraumam,
HOMWHNPOBaAHHbIM B BalitloT€ MEHCUMOHHbLIX BbIMNaTt, CPOK NnoraeHnAa KOTOPbIX NMPakTU4ECKN paBEH CPOKaM
yperynmpoBaHua COOTBETCTBYHOLLNX BbIXOOHbIX noco6wun.

I'Iepeou,eHKa obsa3arTenbcTBa MEHCMOHHOTO MNiiaHa ¢ YCTaHOBIIEHHbIMWX BblNNaTamMn npeacrtaBndaeT cobon
aKTyapHYLO I'IpVI6bIJ'Ib n y6bITKI/I, BO3HMKaKLMe B pe3dyribTaTte KOPPEKTUPOBOK Ha OCHOBE OlbiTa U N3MEHEHNI
B akKTyapHbIX gonyLweHnax, n Nnpnu3HaeTcAa B COCTaBe Npo4Yero COBOKYNHOro Aoxona eaguHoOBpeMeHHO.

CTonmocTb ycnyr npouwrsbiX nepuoaoBs npencraesndet cobolh n3MeHeHne I'IpVIBeD,eHHOIZ CTOMMOCTH
obs3aTenbLCTBa NEHCMOHHOIO MraHa c YCTaHOBJTIEHHbIMU BbIMNf1lataMn B pe3dylbTaTe BHECEHUA MOornpaBOK B
nnaH n nNpu3HaeTcAa B CoCTaBe I'IpVI6bIJ'Iel7I n y6bITKOB B TOM rnepuoge, B KOTOPOM NMponcxognTt M3aMeHeHune
yCJ'IOBVIIZ NeHCUOHHOro nnaHa.

npll6blﬂb Ha akuur. npl/l6bl.l'lb Ha aKuuno onpegendeTtcda nytem perneHud I'IpVI6bIJ'II/I nnm y6bITKa,
npunxogAaLwmnxca Ha aosnto akumoHepoB KomnaHun, Ha cpeaHeB3BeLLlEHHOE KOJTNYEeCTBO aKumi, y4vyacTByrOLKNX B
I'IpVI6bIJ'II/I, HaxoauBLUMNXCA B o6pau.|,eHV||/| B Teé4eHne OT4HETHOro roaa.
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3. OCHOBHbIE NOMNOXeHUs1 y4eTHOW NONUTUKK (NPoJoIKeHne)

OmyemHocmb no ceameHmam. OTHETHOCTb MO onepaunoHHbIM CErMeEHTaM COCTaBIIAETCA B COOTBETCTBUNA
Cc BHyTpeHHeIZ OTYETHOCTbIO, HpeﬂCTaBﬂﬂeMOVI nnay unn opraHy prnnbl, OTBETCTBEHHOMY 3a MNMPUHATNE
onepaunoHHbIX peLIJeHVIIZ. Jlnyo nnn opraH prnnbl, oTBevawuwine 3a onepaunoHHble peLleHnA, 3aHMMaeTCA
pacnpegeneHnem pecypcoB U NpoBOAUT OLEHKY onepaunmoOHHbIX CETMEHTOB. OTyYyeTHble CErMEHTLI Nnoanexar
OTAEeNIbHOMY pPacCKpbITUO, €Clin UX BblpyYka WM 0OXO4 COCTaBIIAKOT HEe MeHee OeCATU NpoueHTOB OT
COBOKyFIHOVI BbIPY4YKN, COBOKYMNMHOro aoxoaa Ui COBOKYIMHbIX aKTUBOB BCEX OnepaunoOHHbIX CErMeHTOB.

4 MN3MeHeHUA yYeTHON NONMUTUKU

YyeTHaa nonutuka, MNpuHATaAd NpW COCTaBfIEHUU (UHAHCOBOM OTYETHOCTWU, COOTBETCTBYET MOSIUTUKE,
NpUMeEHSBLLENCSA NPU COCTaBNeHUM roA0BOM KOHCONUANPOBAHHOW (PMHAHCOBOM OTYETHOCTM [pynnbl 3a rog,
3akoHumBLUMNCA 31 aekabps 2018 r., 3a MUCKNKOYEHUEM (@) M3MEHEHMS MOpsiAKa OTPaXKEHUS pacyeToB C
MuHucTtepcTBom Cenbckoro XossancTtea (6) pesynbTarta NpUMHATUS HOBLIX CTaHAAPTOB, BCTYNUBLUMX B CUMY Ha
1 anBaps 2019 r. pynna He NpuMMeHsAna OOCPOYHO Kakue-nubo Apyrve ctaHgapTbl, Pa3bsCHEHUS WIu
nonpaskn, KOTOPbIE ObINN BbIMYLLEHbI, HO €LLle HE BCTYNUN B CUINY.

UN3meHeHue nopsidka ompaxkeHue pacyemoe ¢ MuHucmepcmeom Cenbckoz2o Xo3ssiticmea. B 2019 rogy
pynna npuHsna pelleHne OTpaXaTb OeHeXHble CPEeACTBa, MOJydeHHblE B paMKax OesiTeNnbHOCTM Mo
BO30OHOBNSAEMOMY FOCYAapCTBEHHOMY KOHTPaKTy, 3akrtodeHHoMmy mexay KomnaHuen n MuHMCTEpCTBOM
cenbcKoro xo3ancTea Poccuiickon degepaummn, pasBepHyTo OT 0683aTeNbCTB MO UX NEPEYNUCTIEHNIO.

B pesynbTtate gaHHOro mamMeHeHus [pynna nepecdntana cpaBHUTESNbHbIE AaHHbIE KOHCONWAMPOBAHHbLIX
OTYETOB O (PMHAHCOBOM MOSIOXKEHUUN U OBMKEHUN OEHEXHbIX CpeacTB B oTyeTHoCTM [pynnel 3a 2018 roa. B
pesyrnbTaTte OAHHOMO M3mMeHeHus Ha 31 gekabps 2018 r. yBenMuunmuchb nokasaTenn KOHCONMMOMPOBAHHOIO
otyeTa 0 PUHAHCOBOM NONOXEHUU «[leHexHble cpeacTBa M UX 3KBMBaANEHTbl» U «ToproBas U npodyas
KpegouTopckas 3adormKeHHOCTb» Ha 2 080 263 Thic. pyb., a Takke nokasaTeny KOHCONMMAMPOBAHHOIO OTYeTa
O [BWXeHUM [AeHexHblXx cpeacts 3a 2018rog  «/3meHeHue TOproBonM U nNpoydert  KpeauTOPCKOW
3a[J0IDKEHHOCTM» U «[leHeXHble cpedcTBa M UX 3KBUBANEHTbI» Ha aHanornyHyto cymmy. CylLiecTBEHHOro
achbdekTa oT JaHHOro n3MeHeHns Ha nokasaTtenu pynnel Ha 31 gekabpst 2017 r. He Gbino.

lNMpuHsimue Hoebix cmaHdapmos. [pynna Bnepsble npumerHuna MCPO (IFRS) 16 «ApeHda». Xapaktep u
BMNUSTHUE N3MEHEHWI, 0BYCNOBNEHHbIX NPUMEHEHNEM AAHHOIO CTaHA4apTa (PUHAHCOBOM OTYETHOCTM, ONUCAHbI
HUXe.

B 2019 rogy TaKke 6binv BNepBble NPUMEHEHbI HEKOTOPbLIE ApYyrie NonpaBku K CTaHAapTaM U pasbsiCHEHUS],
KOTOpble He OKasann BIINSHUS Ha KOHCONWAVPOBAHHYK (OMHAHCOBYIO OTYeTHOCTb [pynnbl. pynna He
NnpUMeHsina AOCPOYHO CTaHAapThbl, Pa3bsCHEHWUS UMK MOMPaBKWU, KOTOpble GbINW BbINyLLEHbI, HO elle He
BCTYMUINA B CUIy.

MC®O (IFRS) 16 «ApeHda». MC®O (IFRS) 16 3ameHsier MC®O (IAS) 17 «ApeHda», PasbsicHeHne
KPM®O (IFRIC) 4 «OnpederneHue Hanu4us 8 coanaweHuu rnpusHakoe apeHobl», PasbscHeHue IMKP (SIC) 15
«OnepauyuoHHas apeHd0a — cmumysbi» n PasbsicHeHune TKP (SIC) 27 «OnpedeneHue cywHocmu onepayud,
umerowux ropududeckyro ¢opmy apeHObl». CTaHAapT yCTaHaBMMBaeT MNPUHLUMNLI MPU3HaHWS, OLEHKW,
npeacTaBneHns U packpbiTvs MHpopmaumn o6 apeHoe u TpebyeT, 4TOOblI apeHaaTopbl OTpaxanu
BONbLUMHCTBO AOroBOPOB apeHabl B 6anaHce.

Mopsigok yveTa ans apeHgogatens B coorBeTcTBun ¢ MCPO (IFRS) 16 npakTnyeckn He U3MeHSieTcs no
cpaBHeHnto ¢ MCPO (IAS) 17. ApeHgopaTenu 6yayT npogoskath knaccuduumpoBaTb apeHay, UCNonb3ys Te
Xe npuHuMnbl knaccudwukauum, 4to u B MCOO (IAS) 17, Bbigensis npyu 3TOM [Ba Buaa apeHabl:
onepaLmMoHHY0 1 hrHaHcoByto. Takum obpasom, npumeHeHne MCOO (IFRS) 16 He oka3ano BrMSHWS Ha yyYeT
[0roBopoB apeHabl, B KOTOpbIX ['pynna asnaetca apeHgogatenem.
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4 MN3meHeHnA y4yeTHOM NONMUTUKM (MPOOOITKEHUE)

"pynna Bnepsble npumeHuna MCOO (IFRS) 16 1 aHBapsa 2019 r. ¢ Mcnonb3oBaHNEM MOAUMULIMPOBAHHOIO
PETPOCMNEKTUBHOIO MeToda npuMmeHeHusi. CornmacHo gaHHOMY MeTody CTaHgapT  NpUMeHsieTcs
pPeTPOCNEeKTUBHO C MPU3HAHWEM CYMMapHOro adpekta nepBoHavYanbHOro NpUMEHeHUs ctaHgapTa Ha aaty
nepBoHayvanbHoOro npuMmeHeHus. MNpun nepexoge Ha ctanHgapT pynna pewwwmna ucnonb3oBaTb YMpOLeHue
NpakTU4eCcKoro xapakrepa, no3sonsioLlee He NPOBOAUTL NOBTOPHbLIN aHanu3 Toro, IBNSeTCS N AOroBop B
LerioM UNu ero otaenbHble KOMMNOHEHThLI 0roBOpoM apeHabl Ha 1 aHBaps 2019 r. BmecTto atoro 'pynna Ha
AaTy nepBoOHaYasribHOro NMPUMEHEHUS MPUMEHWNa CTaHAapT TONbKO K JOroBopaM, KOTopble paHee Obinu
NMOeHTUULMPOBaHbI Kak AoroBopbl apeHabl ¢ npumeHeHnem MCOO (IAS) 17 n PasbacHenus KPM®O
(IFRIC) 4. 'pynna Takke peLunna Ucnonb3oBaTb 0CBOOOXAEHWUSI OT NPU3HAHWS 4115 JOrOBOPOB apeHAbl, CPOK
apeHabl MO KOTOPLIM Ha AaTy Havyana apeHabl cCocTaBnsAeT He Gonee 12 mMecsUEB M KOTOpble HE cogepXar
OnuUOHAa Ha MOKYMKy (KpaTKOCpoYHas apeHaa), a Takke ANns JOrOBOPOB apeHAbl, B KOTOPbIX 0a30BbIf aKTUB
UMEEeT HU3KYI0 CTOUMOCTb (apeHa akTMBOB C HU3KOW CTOUMOCTLIO).

BnusaHue npumeHernns MC®PO (IFRS) 16 no coctosiHMio Ha 1 sHBapsa 2019 r. (yBenunyeHue/(yMeHbLUEHNE))
npeacTaBneHo HUXe:

1 auBaps
B mbicsiyax poccutickux pybneti 2019r.
AKTUBBI
AkTuBbI B (hopme npaBa Nonb30BaHWA 380 626
HemaTtepuanbHble akTuBbI (243 529)
Mpeponnathbl (1 722)
WTtoro aktnBbI 135 375
Ob6snasartenbcTBa
O6s3aTtenbcTBa Mo apeHae 136 675
ToproBasi 1 npoyast kpeauTopckas 3agomKeHHOCTb (1 300)
WToro obssatenbcTBa 135 375

B pesynbTate npumeHeHus MC®O (IFRS) 16 pynna ncnonb3oBana eAvHbIn NOAX0A, K NPU3HAHMIO U OLIeHKe
BCEX [OroBOPOB apeHdbl, KpOMe KpaTKOCPOYHOW apeHdbl M apeHAbl aKTUBOB C HU3KOW CTOMMOCTLIO.
Cwm. MpumeyaHune 3, B KOTOPOM OMMCLIBAETCS y4eTHas Nonutuka, npumensiemas ¢ 1 aueaps 2019 r. pynna
npumeHuna ocobble nepexogHble TpeboBaHMSA 1 YNPOLLEHUS NPAKTUYECKOro Xxapakrepa, npeayCcMOTpeHHble
CTaHOapTOM.

Ons apeHgbl, paHee Knaccwq)muwposasmelhcg KaK onepaunoHHaa apeHga, Kpome KpaTKOCpO‘-IHOIZ apeHgbl n
apeHgbl akKTuBoB C HU3KON CTOMMOCTbIO, prrlrla npu3Hana aKTuBbl B cbopme npaesa Mnosfib30BaHNA U“
obszatenscTea no apeHge. AKTVBbI B cbopme npasa rnpn3HaBajinCb nNo BENMNYNHE, paBHOIZ obsizaTenbcTBam
no apeHge, C KOppSKTVIpOBKOVI Ha paHee nNpu3HaHHble BeJIM4YUHbI 3apaHee OCYLECTBIIEHHbIX WIN
Ha4nCneHHbIX apeHOHbIX nnaTexen B CBSA3M C Takon apeH/J,on. Ob6gaszartenbcTBa no apeHae ObInn NPU3HaHbI
no I'IpVIBeD,eHHOIZ CTOMMOCTK OCTaBLUNXCA apeHOHbIX nnaTexewn, D,I/ICKOHTI/IpOBaHHOIZ C mncnornb3oBaHUEM
CTaBKM npuerie4eHnd JONOJTHUTENbHbIX 3aEeMHbIX CPeACTB Ha AaTy nepBOHa4YalibHOro NpUMeHeHuA.

prnna TakKkKe npuMeHuna gOCTynHbIe YNPOoLEeHNA NPakTU4EeCKOro Xxapakrepa, B pedynbTtaTe 4ero oHa:

. ucnonb3oBana B KadyecTBe anbTepHaTUBbl MpoOBEpKe Ha npeameT obecLeHeHus aHanus
06peMeHUTENBLHOrO XapakTepa [A0roBOPOB apeHbl HEenocpeAcTBEHHO A0 AaThl NepBOHaYanbHOro
NPUMEHEHUS;

. npuMeHuna ocBoboXaeHUe OT NPU3HAHMSA B OTHOLLEHUW KPpaTKOCPOYHOI apeHabl K JoroBopaM apeHbl,

CPOK apeH bl B KOTOPbIX UCTEKAET B TeyeHne 12 MmecAaueB ¢ gaTbl NepBoHaYanbHOro npuMeHeHus;

. ncnonb3oBara CyXaeHnd 3agHMM 4YMCIoM npu onpeneneHnn Cpoka apeHabl, eCiiv 40roBop coaepkan
OMNuUnOH Ha npoaneHne nnu npekpaweHne apeHbl.
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4 MN3meHeHnA y4yeTHOM NONMUTUKM (MPOOOITKEHUE)

VMcxoas 13 Bbilleyka3aHHOro, no COCTosHuIo Ha 1 aHBaps 2019 r.:

. B OTYETE O (PMHAHCOBOM MONOXEHUM ObINW NPU3HaHbI U NPeACcTaBneHbl OTAENBHO «AKTUBLI B hopMe
npaea nonb3oBaHus» B pa3mepe 380 626 Toic. pyb.;

. npusHaHWe npas apeHbl, paHee YyuyuTbiIBaeMblX paHee, Kak «HemaTepmanbHble akTUBbI» CyMMe
243 529 TbIC. py6. ObINO NpeKpaLLeHo, TakK Kak AaHHble pacxodbl BOLWN B CTOMMOCTb CTaTbl «AKTUBbI
B (pbopMe npasa Monb30BaHUNA»;

o B OTYETE O (PMHAHCOBOM MONOXEHUM ObINM NPU3HaHLI N NpeAcTaBneHbl oTaenbHo «Obsa3aTenscTBa no
apeHae» B pa3mepe 136 675 Teic. pyO.;

. npusHaHue «llpegonnatbl» B pa3mepe 1 722 TbiCc. pyD. MU «TOProBov M MpoYen KpeauTopcKom
3a[0mKeHHOCTM» B pasmepe 1 300 Tbic. pyb., CBsI3aHHbIX C paHee MpPU3HaHHOW OnepauyoHHON
apeHaon, 6bIno NpekpaLleHo.

Hwke npeacraeneHa cBepka 0683aTenbCTB N0 apeHae Mo COCToAHMI0 Ha 1 sHBapst 2019 r. ¢ 4OroBOPHbLIMU
obsasarenbLcTBamMu MO ONepaLnoHHON apeHae No cocTosHUo Ha 31 aekabpsi 2018 r.:

1 auBaps

B mbicsiyax poccutickux pybnel 2019rr.
[oroBopHble 065i3aTenbCTBa MO onepauMoHHON apeHae Ha 31 aekabpsa 2018 r. 392 208
CpenHeB3BelLEHHas CTaBka NpUBEYEeHNS SOMOSNHUTENbBHBIX 3aeMHbIX CPeacTB

Ha 1 aHBapsa 2019 . 9,02%
[AnckoHTMpoBaHHbIe AOrOBOPHbIE 06s3aTeNnLCTBa NO onepauMoHHON apeHae

Ha 1 auBapsa 2019 . 135 748
MwuHyc:
[oroBopHble 0b6s3aTeNnbCTBa, OTHOCSALMECH K KpaTKOCPOYHOW apeHae (373)
Ob6snasatenbcTBa No apeHAe Ha 1 sHBapsa 2019 r. 135 375
5 BaxHble oLleHOYHbIe 3HaYeHUS U CYXOEeHUA B MPUMEHEHUN Y4eTHOMN NONUTUKU

prnna npomn3soaunT 6yxraJ'|TepCK|/|e OUeHKMn 1 gonyueHud, KoTopble B03D,el7ICTByIOT Ha OTpaXaemMble B
KOHCOJ’WI,D,I/IpOBﬁHHOVI q)MHaHCOBOVI OTHYETHOCTU CYMMbI N Ha 6aJ'IaHCOBy}O CTOMMOCTb aKTMBOB 1 00s3aTeNbLCTB
B crneaywouem (bMHaHCOBOM rogy. ByxranTepcme OLEeHKN N cyXxaeHunda noaseprarotTcA NoOCTOAHHOMY aHanmnay
M OCHOBaHbl Ha NPOLUIOM OMNbITEe PyKOBOACTBA U APYrnx (baKToan, B TOM YUCIe Ha OXKMaaHnAX OTHOCUTESTbHO
6yﬂ,yLLI,VIX cobbITun, KOTOpbl€ CHUTAKOTCA 000CHOBaHHBLIMWN B CINOXMBLLMXCA 0bOcTOsiTENbCTBax. B npouecce
NnpuMeHeHusa yquHOVI NONMUTUKN PYKOBOLACTBO TakKkKe UCNOosib3yeT I'IpOd)eCCVIOHaJ'IbeIe CyXXaeHud, noMmmmMmo
CBA3aHHbIX C 6yXFaJ'ITepCKI/IMl/I OLUEeHKamMu. npoq)eCCI/IOHaﬂbele CyXOeHund, KOTOpble OKa3blBalOT Hanbonee
3Ha4YNTEeNbHOE BIIMAHNE Ha CYMMbl, OTpa)eHHble B KOHCOJ’WID,I/IpOBaHHOIZ q)MHaHCOBOVI OTYETHOCTU, U
6yxraJ'|TepCK|/|e OLEeHKHN, KOTOopble MOrytT npmeectn K HeobxooumMmocTn CyLIJ,eCTBeHHOIZ KOPPEKTUPOBKA
©anaHCcoBOM CTOMMOCTU aKTUBOB M 00SA3aTenbCTB B TEYEHUE cnegywuiero (bI/IHaHCOBOFO roga, BKO4YakoT
cneagywuine:

Kpedumsi, nony4eHHble Ha npuobpemeHue 3epHa 9nsi PedepsibHo20 MHmMepeeHyuoHHO20 doHda. B
pamKax CBOeW [OedTeNnbHOCTM Kak areHTa no npuobpeteHuto 3epHa ana  PegepanbHoro
MHBeHTapusaunoHHoro ®oHga pynna aBnseTca CTOPOHOM AOrOBOPOB KPeAUTOB, KOTOPbIE NPEAOCTaBNATCA
Ans uenen npuobpeTeHns faHHOro 3epHa. [poaHann3vMpoBaB YCNOBUSI M MOSIOXEHUS] KPeaMTHOro W
areHTcKoro gorosopa ['pynna npuiuna K BblBogy, YTO B AaHHbIX KPeAUTHLIX 0roBoOpax - Kak B YacTu Tena, Tak
M pacyeToB MO MNPOLEHTaM OHa BLICTYNAeT B KadyecTBe TPaH3MTHOrO MexaHuama. B cBAsM ¢ oTum
ob6s3aTenbCTBa Mo KpeanTam 1 3armam, a Takke KoppecnoHampytowwme npasa TpeboBaHns k MuHuctepcTay
Cenbckoro xo3qanctea B cymme 19 106 699 Thic. py6. n 29 143 628 Thic. pyb. Ha 31 gekabps 2019r. u
31 gekabps 2018 r., COOTBETCTBEHHO, HE ObIM NPU3HaHLI B OTYETE O (PMHAHCOBOM NonoxeHun pynnbl. Ons
nonyyeHus 6onee aetanbHon nHdopmaumm cm. Nprmeyarue 33.

Hanozoeoe 3akoHodamenbcmeo. HanoroBoe, BanioTHOE U TaMOXeEHHOe 3akoHodaTenbcTBo Poccunckon
denepaumm gonyckaeT BO3MOXHOCTb pasnuyHbIx TonkosaHun (MpumeyaHue 28).
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llpu3sHaHue OMJIOXKE€HHO20 Ha/0208020 akmuea. [IpuU3HaHHbIA OTMOXEHHbLIN HAarnoroBbll akTuB
npeacTaBnsaeT cobon cymmy Hanora Ha npubbinb, KOTOpas MOXET ObITb 3a4TeHa NPOTUB OyAyLLMX NnaTexen
Hanora Ha nNpubbinb. OTNOXEHHbIV HANoOroBbIA akTUB NPU3HAETCHA TOMNBKO B TOM CIlyyae, eCiv UCMOMNb30BaHme
COOTBETCTBYIOLLErO HAoroBoro BblYETA SBMSETCA BbICOKOBEPOATHBIM. OTO nNpegnonaraeT Hanuyune
BPEMEHHBIX Pa3HuL, BOCCTAaHOBIIEHNE KOTOPbIX OXMAaeTcsa B Oyayllem, N Hanuume goctaTovyHow Oyayuien
Hanoroobnaraemon npubbinu ana npou3sefeHns BbibeToB. OnpepeneHve Oyayuien Hanoroobnaraemomn
NpUOLINN U CyMMbl HanoroBbIX BbIYETOB, BEPOSITHBIX K 3a4eTy B OyayLliemM, OCHOBAHO Ha CPeaHECPOYHOM
OGu3Hec-nNnaHe, NOArOTOBIIEHHOM PYKOBOACTBOM, W pe3ynbTaTax ero sKkcTpanonsauum Ha oyayuiee. busHnec-
nnaH OCHOBaH Ha OXWOAHWUSIX PYKOBOACTBA, KOTOpblE CYMTAOTCA OOOCHOBAHHLIMM B  OAHHbIX
obcTosATenbLCcTBaXx.

Cya96Hble UCKU. PyKOBOﬂ,CTBO prnnbl npumMmeHdeT CyLlleCTBEeHHble CYy>XOAEHUA MNMpu OLUeHKe N OTpaXXeHnn B
ydyeTe pe3epBOB U PUCKOB BO3HMKHOBEHUA YCITOBHbIX 06s13aTenbCTB, CBSA3aHHbLIX C cyulecTeyroLnMun
Cyﬂ,GGHbIMM genamm 1 nNpovYMMm HeyperynmpoBaHHbIMM - NMPETEH3NAMUN, KOTOPble  OOJIKHbI ObITb
yperynmpoBaHbl nytem neperosopos, nocpegHun4yecTBa, ap6VITpa)KHOFO pa36MpaTeanTBa nnn
rocyaapCTtBeHHOro BMeLllaTesnbCTBa, a Takke OpYyrux YCIOBHbIX obs3aTenbCTB. Cy)KLl,eHVIe pykoBoACTBa
Heobxoanmo npun oueHKe BepoATHOCTU YyOOBIIeTBOpPEeHUA WCKa npoTuB KoMmnaHun wmnn BO3HUKHOBEHMS
mMaTtepuanibHOro obsizaTenbcTBa U npwn onpeageneHnmn BO3MOXHOM CYMMbl OKOHYAaTEJIbHOIo yperynmposaHua.
Bcneacteune HeonpeanerneHHOCT!, rlpMcyu.l,e|7| npoueccy OUEHKN, (baKTI/I‘-IeCKI/Ie pacxoabl MOTyT OTNnN4YaTbCA OT
nepBOHaqaanon OLEHKMN pe3epsa. Takue npeasaputesibHble OUEHKM MOryT MU3MEeHATbCA MNo Mepe
NOoCTynneHuA HOBOW I/IH(bOpMaLI,MI/I, CHavana oT cOOCTBEHHbIX CNELNanncToB, eCriv TakMe ecTb y prnnbl, nnn
OT CTOPOHHUX KOHCYIIbTAHTOB, TAKMX KaK akTyapun Uimn ropucTbl. I'IepeCMOTp TakKnxX OLUEHOK MOXeT OKa3aTb
CcyuleCTBeHHOEe BITUAHME Ha 6yp,yu.|,1/|e pe3ynbTaTbl Ol'lepaLl,VIOHHOIZ neATeNIbHOCTW.

Ob6ecyeHeHue HehuHaHCcoBbIX akmueoe. Ha kaxaylo oTyeTHyto faty Mpynna obsizaHa oueHUBaTb akTUB
Ha NpeaMEeT Hamnuuusi MPU3HaKoB BO3MOXHOro oGecueHeHusl. AKTVBbLI, noanexaiwyue nofoGHOW OLeHKe,
BKMOYaloT B cebs NpeuMyLlecTBEHHO OCHOBHbIE CPEACTBa M HemaTepuaribHble akTvBbl. TecTUpoBaHue
HE(MHAHCOBbLIX aKTUBOB Ha NpeaMeT 0GeCcLieHEHNSI MPOMCXOAMT Nocne NOsIBIIEeHUs! NPU3HAKOB TOTO, YTO UX
GanaHcoBasi CTOMMOCTb MOXET OKa3aTbCsi He noAnexaller Bo3MelleHuto. Mpy Hanuuum TakMx npu3HakoB
Mpynna npoBoAWT OLEHKY BO3MELLAEMOi CyMMbI aKTUBa.

Boamellaemas CTOMMOCTb akTMBa — 3TO Haubornbluasa 13 cneaywwmnx BeriMynH: CI'IpaBe,EU'II/IBOIZ CTOMMOCTH
aKTmBa unun nogpasaeneHunsd, reHepunpyrLwlero AeHexHble NnoToKKU, 3a BbIMETOM 3aTpaT Ha npoaaxy, u ero
CTOMMOCTM OT WCMNOJIb30BaHUA. npl/l 3TOM TaKad CyMMa onpegendetcda AOnd OTAeNlbHOro aktMBa, 3a
MCKIMK4YeHneMm crniydaes, Korga aktiB He reHepupyeT NMPpUTOKOB AEHEXHbIX CPpeaCTB, KOTOPbIE B 3Ha4YMTENBHOMN
CTeneHn He3aBUCMbl OT reHepupyemMbiX OpyruMn aktTuBaMmm mUnm rpynnamn aktmBos.

B cny4vyae ecnu GanaHcoBasi CTOMMOCTb aKTuBa npesbillaeT ero Bo3MelaemMyr CymMmmy, Takon aKTuB
cumTaeTcs 00eCLEHEHHbIM, 1 ero CTOMMOCTb CNUCLIBAETCS 4O BO3MELLAEeMOMN CYyMMblI. I'Ipvl OLlEHKe CTOMMOCTHU
OT MCNornb30BaHUA pacyeTHbIE 6yp,yu.|,1/|e OEHEXHble NOTOKMN MNMpuBOOATCA K WX TeKyLLI,eIZ CTOMMOCTHN C
NCNonb30BaHMEM CTaBKW AWCKOHTA A0 HanoroobnoxeHus, 0Tpa>i<a}ou.|,el7| TEeKyLWYH PbIHOYHYHO OLEHKY
BpeMeHHOIZ CTOMMOCTWU OeHer N pUCKOB, OTHOCALLMXCA K AJaHHbIM akKTuBaM.

BhisiBneHue Npun3HaKkoB obeclUeHeHNs1 OCHOBHBbIX cpeacTte npeagycMarpmBaeT MUCNOJSIb30OBaHME OLEHOK,
KOTOpPbI€ BKIMHYaKT, B HaCTHOCTU, NPUYNHY, COOKN N CyMMY obecueHeHus.

ObecLieHeHVe OCHOBLIBAETCSA Ha aHanuae 3Ha4YMTENbLHOro Yncna (baKTopOB, TaKNX KakK USMEHEHUA B TEKYLLUUX
YCNoBuAxX KOHKYpeHUuMKn, OXngaHud nogbema B oTpacnu, yBernn4vyeHme CToMMOoCTU KanuTarna, U3MeHeHUd B
BO3MOXHOCTAX NpuBJie4EHNA (bI/IHaHCI/IpOBaHI/Iﬂ B 6yp,y|.|.|,eM, TeXHOnorn4eckoe ycrapesaHue, npekpawleHme
O6CJ'Iy)KI/IBaHI/IF|, TeKyuwada CTOMMOCTb 3aMeLleHna U npoydne NSMeHeHusd B obcTosiTenbcTBax, YKa3blBakoLwine
Ha Hanuume obecLeHeHus. Orlpe/:l,eneHme BO3MeLLaeMoun CyMMbl Ha YpoOBHE noApasgerieHud,
reHepupyruwiero peHeXxHble TMOTOKN, Tpe6yeT Mcnonb3oBaHMA OLEHOK pyKOBOACTBaA. Orlpe/:l,eneHme
CTOMMOCTM OT MWMCNOJfIb30BaHUA BKMOYaeT MeTodbl, OCHOBaHHblE Ha OUEeHKe OXUaaeMbliX 6yﬂ,yLLI,VIX
ONCKOHTMPOBAHHbIX OEHEeXHbIX NMOTOKOB U Tpe6y}ou.|,l/|e oT prnnbl npoBeaeHnAa OLUEHKM TaKMX NMOTOKOB Ha
ypoBHE noapasaeneHnd, reHepupyrouiero AeHeXHble MNOTOKKU, a TaKxke Bbl60pa 000OCHOBaHHOW CTaBKK
OWCKOHTa Al1d pacyeTa I'IpVIBeD,eHHOIZ CTOMMOCTN [AEHEXHbIX MOTOKOB. YKasaHHble OUEHKW, BKo4asi
MCMNoJ1ib30BaHHYKO METOOO0NIOINK0, MOTYT B CyLIJ,eCTBeHHOIZ CTeneHun noeBnuATb Ha cnpaBeaimByro CTOMMOCTDb U,
B KOHE4YHOM c4eTe, Ha CyMMYy obecuLeHeHus He(bVIHaHCOBbIX aKTNBOB.
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CpoKu none3Ho20 UCMOJIb308aHUsI OCHOBHbIX cpedcme. OLeHKka cpoka MonesHol CryX6bl OCHOBHbIX
CpeacTB NpousBoaMnach ¢ NpUMeHeHNeM NpPodECCUOHANBHOIO CYXXAEeHMS Ha OCHOBE MMEIOLLLErocs OnbiTa B
OTHOLLUEHUM aHamnorM4yHbIX akTMBOB. Byaylume 3KOHOMUWYECKME BbIroAbl, CBA3aHHble C 3TUMW akTMBamu, B
OCHOBHOM GyayT rMonyyeHbl B pesynbTaTe WX Wcnonb3oBaHua. OpHako Opyrve dakTopbl, Takue Kak
ycTapeBaHue, C TEXHOMOIMYECKON UMM KOMMEPYECKO TOYKM 3pEHUS, a Takke U3HOC obopyaoBaHus, 4acTo
NPUBOAAT K YMEHbLUEHNIO 9KOHOMUYECKMX BbIrofl, CBA3aHHbIX C 3TMMW aKTuBamu. PyKoBOACTBO OLieHMBaeT
OCTaBLUMICA CPOK MONE3HOTO WCMONb30BaHMS OCHOBHBLIX CPEACTB MCXOAs M3 TEKyLEero TEXHUYECKOro
COCTOSIHUS! aKTMBOB U C Y4ETOM pacyeTHOro Nepuoa, B TeYEHNe KOTOPOro AaHHbIE aKkTUBbI ByayT NPUHOCUTL
pynne aKoHOMUYECKWEe BbIroAb!.

Mpn a3TOM BO BHUMaAHWE MPUHUMAIOTCA Crefyloline OCHOBHbIE (akTopbl: (a) OXuOaeMbld CPOK
ncnomnb3oBaHnst akTMeoB; (6) oxuaaembln U3MYECKUA WN3HOC OOOpPYAOBaHWS, KOTOPbIA 3aBUCUT OT
SKCMITyaTaUNOHHbIX XapaKTEPUCTUK N perfiameHTa TEXHUYECKOro obCnyXuBaHus; U (B) MOparnbHbIA U3HOC
0o0opyooBaHUSI C TEXHONMOMMYECKOW M KOMMEPYECKOW TOYKM 3PEHUSI B pe3ynbTaTe U3MEHEHMUS PbIHOYHbIX
yCrnoBun.

6 HoBble cTaHAapTbl U UHTEpPNPETaLUK

Mpu HeobxoammocT [pynna HamepeHa MPUMEHUTb CTaHOapTbl WM WHTepnpeTauuu, KoTopble Gbinu
BbIMyLLIEHbI, HO eLle He BCTYNUNK B UMy, C AaTbl UX BCTYMNIEHNs B cuny. [pynna oxuaaeT, YTo AaHHble HOBble
cTaHOapTbl M UHTepNpeTaLun He OKaXyT CYLLECTBEHHOIO BIIUSHUA Ha (PMHAHCOBYIO OTYETHOCTb [pynnbi.

7 UHcpopmaumsa no cermeHTam

OﬂepaLl,I/IOHHbIe CerMeHTbl npeacrtaBnAaloT coboli  KOMIMOHEHTHI, ocyuwlecTBndouine XO3F|IZCTB€HHy}O
OEATENIbHOCTb, NPU 3TOM OHWU MOTYT FreHepupoBaTb BbIPYYKY WIIN MOTYT OblTb CBSi3aHbl C pacxogamu.
OﬂepaLl,I/IOHHbIe pe3ynbTatbl CErMeHTOB peryndapHO aHann3npyrTCAd BbICLULMM OpraHoM onepaTtmnBHOIo
ynpaserneHusa, n an4d onepaumoHHbIX CErMeHTOB MMEeEeTCA OTAelIbHaA (bMHaHCOBaﬂ I/IH(bOpMaLI,I/IH.

Bbicwumi OpraH onepatuBHOro yrnpaeli€HNUA MOXET ObITb OOHUM YEIOBEKOM MU prﬂl‘lOVI nnu, KOoTopble
pacnpenendatoT pecypCbl 1 OUEHUBAKT pe3ylibTaTbl AEATENIbHOCTU KOMMNaHUW. (DyHKLI,MI/I BbICLLUErO OpraHa
onepaTtmnBHOro ynpasieHUA BbINOJTHAET CoBet AONPEKTOpPOB KomnaHuu.

(@ OnucaHue nNpodykuyuu u ycilye, om peajnu3ayuu KoOmopbIX KaXObill OomYyemHbll ce2MeHm
nony4aem ebIpy4Ky

prnna OCyLleCTBNAEeT AeATENIbHOCTb B paMKaX YeTbIpeX OCHOBHbIX OnepaunOHHbIX CErMEHTOB!

. rocyapCTBEHHbIN areHT No NpoBeeHU0 3epPHOBbLIX UHTEPBEHLMI (AreHT);
. nopToBas nepeBanka rpy3os;

o TOProBns N TPaHCMOPTHO-3KCMEANLMOHHbIE YCRYTN;

. npon3BoaCTBO.

(6) dakmopbi, Komopsble pykoeodcmeo ucnosib3yem Os1s1 onpedesieHUs1 om4YyemHbiX CeaMeHmoe

CermeHTbl prnnbl ABNAKOTCA CTpaTerm4eCkummn Ou13Hec-eanHNLIAMN, OPUEHTUPOBAHHbIMN Ha pPa3finvHbIX
KIMNMEHTOB. yl'lpaBJ'IﬂIOTCﬂ OHM MO OTAENbLHOCTU, TaK Kak ANS Kaxaon OusHec-eduHWULbI Tpe6yeTc;| CBOA
MapKeTUHroBasa ctparterma 1M CBOA CTPYKTypa pacxodoB, HanpabBrieHHbIX Ha nogaepXaHue Sd)CbeKTI/IBHOIZ
neATesibHOCTU CerMeHTOB.

duHaHcoBasa MHGOPMaLUUA No cerMeHTaM, aHanvMaupyemMasi BbiCLUMM OpraHoM OnepaTMBHOIO YrpaBreHus,
BKIMOYaeT rnokasaTtenu apdekTUBHOCTM OMNepaLMOHHbIX CEerMEeHTOB, TakMe KaK Bblpydka, OCHOBHble CTaTbyu
pacxodoB M YncTast NpUObINb OOYEPHVX NpeanpuaTuii Mpynnbl. B aTX Lensx BbICLUXIA opraH onepaTUBHOIO
ynpaBneHus mnonyyaeT (OMHAHCOBYID OTYETHOCTb AOYEepHUX KomMnaHwuid [pynnbl. Takas duHaHcoBast
MHpopMaLUns YacTUYHO MEepecekaeTcss C CErMeHTHbIM aHanuM3oM, BbINOMHSAEeMbIM BHYTpM [pynnbl ©
npeaocTaBnsieMbIM BbICLLEMY OpraHy onepaTUBHOIO YrpaBieHus.

MoatoMy onsi onpedeneHunsl, Kakom M3 NepecekatoLmxcst KOMNIeKToB hMHaHCOBON MHGOPMaLMN OOMKEH
dopMMpoBaTb OCHOBY OMEPALMOHHBLIX CErMEHTOB, PYKOBOACTBO MPUMMEHUIO OCHOBHOW  MPUHLMM
MC®O (IFRS) 8 «OrniepayUoHHbIe CE2MEHMbI».
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7 UHcpopmaums no cermeHTam (NpoaormkeHue)

(8) OueHka npubbinu unu y6blm’(a, akmueoe u obsizamesibcme onepayuoHHbIX Ce2MeHmMoe

Bbiclwunin opraH onepaTuMBHOro ynpasrneHus [pynnbl aHanuaupyeT uHgopmauuio no cermeHTam, UCnosb3ys
OTYETHblEe (POPMbI, MOArOTOBIEHHbIE Ha ocHoBe MC®O. Bbicwumi opraH onepaTtMBHOIO YnpaBreHUs
oLeHMBaeT pesynbTaTbl ONepaunoHHbIX CEerMeHTOB, OCHOBbIBasiCb Ha nokasaTene EBITDA, koTopbin He
onpegeneH B MC®O, u ero cBepka C nokasaTenem onepauuoHHow npubbinn no MCPO npuBoguTcsa B
HacTOsLLEM NPUMEYaHUMN.

EBITDA onpegensieTcsl kak onepauyoHHas npubbinb Ao yyeTa:
. amopTu3auumn OCHOBHbIX CPEACTB U HEMaTepuarnbHbIX aKTUBOB,
. [0nu1 B pesynbTatax acCouumpoBaHHbIX KOMMAHWNA.

Bbicwumi OpraH onepatuBHOro ynpaerieHUA OUEeHMBaeT pedylibTaTbl OeATEeNIbHOCTU prnnbl Kak AreHTa
OTAeNbHO OT ApYyrnx CermMeHToB B CUIly ee 0coboro 3Ha4YeHus n cneu,mbmqecmx PUCKOB, CBA3aHHbIX C aTON
nestenbHocTbio. CrnieaoBaTenbHO, AeATENbHOCTb B KavecTBe AreHTa BblAensieTcs B OTAeNbHbIA CETMEHT.

B npouecce npuHATUA peLIJeHVIIZ no pacnpeneneHno pecypcoB M OLEHKU pe3ynbTaToB AOEATEJIbHOCTU
onepaunoHHbIX CermeHToB BbICLUNNA OpraH ornepatnBHOro ynpasleHNAd He oueHuBaeT I/IH(bOpMaLI,I/IPO,
OTHOCALLYKOCA K aKTuBaM " obs13aTeNbCTBaM CErMEHTOB.

(2) KopnopamueHbili yeHmp u npoyee

BbicLunin opraH onepaTMBHOro yrnpaBneHusa paccMatpusaeT oMHaHCOBbIE NokasaTenu KoMmnaHuu B kadecTse
nokasaTtenen kopnopaTuBHoro ueHtpa. B coorBetctBUM ¢ MC®PO (IFRS) 8 «OnepayuoHHble ceaMmeHmbi»
pynna He BbliAeNsieT KOPNOpPaTUBHbLIA LIEHTP B OTAENbHbIA OMepauuoHHbIA cerMeHT. ®UHaHCOBbLIE
rnokasaTenun KopnopaTuMBHOro LieHTpa arperupyroTcs ¢ ApyrMMmin onepaunsamm, He ABnAoLWLMMNCA OTAEMbHbIMU
onepauUnoHHbIMM CErMEHTaMK, Nog 3arofiloBKOM «KoprnopaTuBHbIN LEHTP U NpoYee.
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7 UHcpopmaums no cermeHTam (NpoaoskeHue)

(0) Huopmayus o npubbinu unu ybbimke om4yemHbIX Ce2MeHMoe

MHdopmaumsa no oTYETHbIM CerMmeHTam 3a rog, 3akoHumBLniics 31 aekabpa 2019 r., npMBoaMTCcsa B Tabnuue HUXe:

Toprosnsa u Uckniovyaembie
NopTtoBas  TpaHCNOPTHO- Kopnopatms-  B3auMmopacye-
nepeBanka  3KCNeAWLMOH- HbIA LEeHTPp U Tbl MeXAy
B mbicsiyax poccutickux pybnel AreHT rpysoB Hble ycnyru [pousBoacTBO npoyee cerMeHTammu UTtoro
Bblpyuka oT peanusauuu TpeTbMM nuuam 361 155 2 156 217 26 029 532 2728212 1326 399 - 32601 515
Bblpyuka OT onepauuin Mexay cermeHTamu - 444 732 - - 7 092 (451 824) -
WToro BbIpyyka 361 155 2 600 949 26 029 532 2728212 1333491 (451 824) 32 601 515
CebecTommocTb npogax (15 129) (1 074 853) (22 431 573) (2 525 940) (873 906) 480 (26 920 921)
BanoBas npnbbinb 346 026 1526 096 3597 959 202 272 459 585 (451 344) 5 680 594
Pacxoabl no npogaxe npoayKumm (107 085) (32 142) (2 318 580) (32 418) (159 204) 451 344 (2 198 085)
AOMUHUCTPaTUBHbIE pacxoabl (124) (432 409) (64 928) (69 463) (960 447) - (1 527 371)
Mpouune onepaumoHHbIE pacxoabl (5172) (323 449) (464 846) (26 441) (950 934) - (1770 842)
Mpoune onepauroHHbIe JoXoab! - 3692 217 945 11 401 24 432 257 470
OnepauunoHHas npuobbINb 233 645 741 788 967 550 85 351 (1 586 568) - 441 766
duHaHcoBble AOXOAbI - 107 772 474 471 4 000 28 507 - 614 750
®uHaHcoBble pacxofbl - (344 617) (162 156) (3727) (12 051) - (522 551)
[Jons B pesynbTatax acCcoLunpoBaHHbIX
KomnaHui - - - - 7877 - 7877
Mpu6bINb A0 Hanoroob6noXxeHus! 233 645 504 943 1279 865 85 624 (1 562 235) - 541 842
(Pacxopbl)/Bo3MelLLeHME MO HAMory Ha NpubbINb (46 729) (305 973) (228 136) 4933 87 193 - (488 712)
Mpu6Link 3a roa 186 916 198 970 1051729 90 557 (1475 042) - 53130
MNMonpaBKK K onepaunoHHON NPUOLINK
AmopTtusauus - 260 558 5 646 42 430 280 899 - 589 533
[Hons B pesynbTatax acCcoLuMpoBaHHbIX
KOMnaHum - - - - 7877 - 7877
EBITDA 233 645 1002 346 973 196 127 781 (1 297 792) - 1039176
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MHdopmaums no oT4ETHbIM CEerMeHTam 3a rog, 3akoHumBLniics 31 aekabpa 2018 r., npMBoaMTCS B Tabnuue HUXe:

Toprosnsa u Ucknioyaembie
NopTtoBas  TpaHCNOPTHO- Kopnopatus-  B3auMmopacye-
nepeBanka 3KCNeAWLMOH- HbIA LEeHTP U Tbl MeXAy
B mbicsiyax poccutickux pybnet AreHT rpysos Hble ycnyru  pousBoacTBo npoyee cerMeHTamu Utoro
Bblpyuka oT peanusauuu TpeTbMM nuuam 452 227 4 628 557 23 796 986 2183531 1442 888 - 32 504 189
Bblpyuka OT onepauuin Mexay cermeHTamu - 906 128 - - 78 628 (984 756) -
UTtoro Bbipyyka 452 227 5534 685 23 796 986 2183531 1521516 (984 756) 32 504 189
CebecTommocTb npogax (335) (1 159 167) (18 519 156) (2 080 807) (815 986) 37971 (22 537 480)
BanoBas npnbbinb 451 892 4375518 5277 830 102 724 705 530 (946 785) 9 966 709
Pacxogbl no npogaxe npoayKumm (79 869) (57 582) (3 485 088) (33 047) (92 041) 946 785 (2 800 842)
AOMUHUCTPaTUBHbIE pacxoabl - (579 456) (135 686) (50 682) (869 912) - (1 635 736)
Mpoune onepaunoHHbIE pacxobl (85 142) (154 665) (40 101) (2 119) (1 616) - (283 643)
MNpoune onepaumoHHbIe OXObI - 284 891 298 280 741 371 856 - 955 768
OnepauunoHHas npubbIb 286 881 3 868 706 1915235 17 617 113 817 - 6 202 256
duHaHcoBble AOXOAbI - 123 234 5611 849 258 883 - 388 577
®uHaHcoBble pacxofbl - (155 608) (216 646) (4 402) - - (376 656)
[Hons B pesynbTatax acCcoLunpoBaHHbIX
KOMnaHum - - - - 1019 - 1019
Mpu6GbINb A0 HanNoroob6noXxeHus! 286 881 3836 332 1704 200 14 064 373719 - 6 215 196
(Pacxopbl)/Bo3MelLLeHME NO Hanory Ha NpubbInb (57 376) (879 452) (210 329) (3 545) (405 932) - (1 556 634)
MpubbINb 3a rog 229 505 2 956 880 1493871 10519 (32 213) - 4 658 562
MonpaBKkK K onepaunoHHON NPUOLINK
AmopTtusauus - 191 480 2 366 54 746 223 888 - 472 480
Hons B pesynbTatax acCcoLunpoBaHHbIX
KOMnaHum - - - - 1019 - 1019
EBITDA 286 881 4 060 186 1917601 72 363 338 724 - 6 675 755
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7 UHcpopmaums no cermeHTam (NpoaormkeHue)

WHpopmaums no npoumm 3HaumtenbHbiM pacxogam (Mpumevanue 22) no cermeHtam 3a 2019 rog

npeacraBneHa Hxe:

AreHT no Toprosns u
rocyaapcT- TpaHc-
BEHHbIM NOpTHO- Kopnopa-
3epHOBbIM MNoptoBas  akcneauuu- TUBHbIN
B mbicsuax MHTEPBEH- nepesanka OHHble MpousBoa- LeHTp 1
poccutickux pybrnet Lusam rpysos ycnyru CTBO npouee WToro
3akynoyHas ueHa
npoJaHHoro 3epHa 14 761 - 22 058 934 23214 304 379 22 401 288
Matepuansl 94 11 690 2872 2323390 115914 2 453 960
Pacxogpbl Ha
BO3HarpaxaeHus
paboTHuKam 80 561 859 834 178 390 121 781 927 024 2167 590
TpaHcrnopTHble
pacxogbl 12 735 11 600 1815597 14 764 13 115 1867 811

WHpopMaums no npoumm 3HaumtenbHbiM pacxopjam (MpumevaHue 22)

npeacrtaBneHa Hxe:

no cermeHtam 3a 2018 ropg

AreHT no Toprosna u
rocyaapc- TpaHc-
TBEHHbIM NOpTHO- Kopnopa-
3epHOBbIM MNoptoBas  akcneguuu- TUBHbIN
B mbicsuax MHTEPBEH- nepesanka OHHble MpousBoa- LeHTp 1
poccutickux pybnet Luam rpysos ycnyru CTBO npouee WToro
3akyno4yHas ueHa
npoJaHHoro 3epHa - - 18 171 143 - 14 237 18 185 380
TpaHcrnopTHble
pacxofpbl - 37 813 2 596 503 15031 9961 2 659 308
Pacxogpbl Ha
BO3HarpaxaeHus
paboTHuKam 61 432 1134 506 170 856 106 519 951 859 2425172
Matepuansl - 14 986 15 447 1 861 469 279614 2171516
(e) Tleoepacpuyeckasi uH¢phopmayusi
Bbipydka ['pynnbl No reorpacu4eckoMy pacronoXeHuo nokynaTenen Brkroyana crnegyollee:
B mbicsisax poccutickux pybnel 2019rr. 2018r.
Poccus 7 999 595 8 509 484
OA3 7976 011 8369 724
Ervner 5692 260 969 669
LWsenuapusa 3173094 4 498 684
Typuusa 2249 489 -
CuHranyp 2200519 6 802 577
BeHecyana 1698 862 2118087
BenukobputaHus 767 764 601 522
AzepbangxaH 428 514 -
Huoepnangpl 346 158 -
PUHNAHAUA 69 249 55110
Kopesi - 579 332
UTtoro BbIpyyka 32 601 515 32504 189

37



AO «O6begnHeHHas 3epHOBasA KOMMNaHNUA»
lNMpumeyaHusi K KOHCONMUOUPOBaHHOU huHaHCO8OU om4yemHocmu
3a 200, 3aKkoHYyuewulicsi 31 dekabps 2019 e.

7 UHcpopmaums no cermeHTam (NpoaormkeHue)

(k) KpynHelwue knueHmbI

Bblpyyka oT nokynatenen, Ha OO0 KaXOoro uM3 KoTopbix npuxoantcs 10% wunu Gornee oT o6LLei CymMmbl
BbIPYYKW, NpeAcTaBreHa creayroLwmnm oopasom:

B mbicsiyax poccutickux pybnel 2019rr. 2018r.
MokynaTenb 1 (TOProsnsi U TPAHCMOPTHO-3KCMNEANLMOHHbIE YCITYrH) 4 062 524 -
MokynaTenb 2 (TOProsnisi M TPAHCMOPTHO-3KCNEANLMOHHbIE YCITYrn) 2418738 3482752
MokynaTenb 3 (NopToBas nepesarnka rpy3oB, TOProBMs U TPAHCNOPTHO-

3KCNeaULMOHHbIE YCITyTu) - 4 639 209
MokynaTenb 4 (TOProsnisi U TPAHCMOPTHO-3KCNEANLMOHHbIE YCITYTH) - 3 747 620
WToro Bbipy4ka No KpynHeMLW MM KIMeHTam 6 481 262 11 869 581
8 PacuyeTtbl 1 onepauumn co cBA3aHHbIMU CTOPOHaMU

CTOpOHbI 06GBIYHO CYMTAOTCS CBSA3AHHBIMW, €CINW OHW HAaXOASTCS NoA OGLLMM KOHTPOMEM, UMM OHA U3 CTOPOH
MMeeT BO3MOXHOCTb KOHTPONMPOBaTb APYryl0 CTOPOHY, MIM MOXET OKasblBaTb 3HAYUTENbHOE BNMSIHME Ha
NPUHMMaEMbIE et0 peLLeHNUst Mo Bonpocam (hUHaHCOBO-X03SIMCTBEHHON AeATENbHOCTU UMW OCYLLIECTBNATL Hag
Hell COBMECTHbI KOHTpOSb. [pn paccMOTpPEHUM B3aVMOOTHOLLEHWIA C KaXXOOW M3 BO3MOXHbIX CBA3aHHbIX
CTOPOH MPUHMMAETCS BO BHMMaHNe 3KOHOMUYECKOE COAepKaHWe TaKMX B3aIMOOTHOLLEHWIA, a He TOJNbKO KX
topuandeckast popma.

Ha 31 gekabps 2019 r. n 31 gekabps 2018 r. NpasutenbcTBo Poccuiickon ®enepaimm BeICTynano B Ka4ecTse
KOHEYHOW KOHTponupytoLen ctopoHsl ['pynnbl (cM. MNpumedaHve 1), B CBA3U C YeM, CYLLECTBEHHbIE CAEMKM C
NPOYUMN KOMMAHUSIMU, KOHTPOINTMPYEMbBIMWU TOCYSAPCTBOM, ObiNM pacKkpbiThl Kak CAEMKW CO CBSI3aHHbLIMU
CTOpOHaMu, B COOTBETCTBUM € TpebosaHusasmn MCPO (IAS) 24.

XapakTep B3aUMOOTHOLUEHWA C TEMW CBS3aHHbIMWM CTOpPOHaMK, C KOTopbiMu [pynna ocyllecTensana
3Ha4MTEmNbHbIE Onepauun B TeYeHMe rodoB, 3akoHumBLMxca 31 aekabpst 2019 r. n 31 gekabpsa 2018 r., n
nmena 3HayuTemnbHbIE OCTaTKM 3afomKeHHOCTM Ha 31 aekabpsa 2019 r. n 31 gekabpst 2018 r. NnpeAcTaBneH
HWXe.

Bark BTb (ITAO) u e2o aghgpuniupoeaHHbIe CIMOPOHbI

B deBpane 2019 roga koHTpornb Hag naketom 50%-1 akuma AO «O3K» nepewwen k baHk BTB (MAO).

prnrla nMena cneagywwme cyulecteBeHHble canbo no pac4etamMm C KOoMnaHnaMun, Bxogdawmmm B rpynny BaHk
BTE (MAO):

31 pekabps
B mbicsiyax poccutickux pybnel 2019rr.
[eHexHble cpencTsa 1 X 3KBUBANEHTbI 918 612
KpeanTbl 4 658 609
% 3a00MmKEeHHOCTb Mo KpeanTam 62 110
Toprosasi 1 npovasi AebrTopckasi 3a40MMKEHHOCTb 2195
ToproBasi 1 npoyast KpeauTopckas 3agomKeHHOCTb 235 196

prnrla ocyuwlecTBrndna cnegyrwme cyuecrteeHHble caernkyn ¢ KOMnaHnamMun, BXxogdawmmMm B rpynny BaHk BTB
(MAO):

B mbicsivax poccutickux pybnel 2019rr.
3akynku ycnyr 366 610
duHaHcoBble AOX0AbI 64 450
durHaHcoBble pacxoabl 334 926

MpoueHTbl no 3anmam, nonydeHHbsIM oT bavka BTE B 2019 rogy kanutanuanpoBanucb B Cymme
147 948 Tbic. pyb. (Mpumeyarne 9). 3akynku ycnyr B ocHOBHOM B 2019 rogy BKnoYanu 3akynkyu NOPTOBbIX
yenyry OO0 «H3T».
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8 PacueTbl 1 onepauumu co CBA3aHHLIMU CTOPOHaMM (MpoaosKeHne)

AccouyuupoeaHHble KOMnaHuu

Cpenkun c accounnpoBaHHbIM KOMMNAHNAMW BKITHOHanu:

31 pekabps 31 pekabps
B mbicsiyax poccutickux pybnel 2019rr. 2018r.
3akynku 1040 12 745

Canbgo pacyeToB C acCoOUMMPOBaHHLIMM KOMMaHusM Ha 31 gekabps 2019r. u 31 gekabps 2018 .
OTCYTCTBYIOT.

KomnaHuu, konmposiupyembie 2ocydapcmeom (ucknroqasi BaHk BTB (ITAO) u ezo aghgpunupoeaHHble
CMOpPOHbI ¢ Oambl Nnpuobpemerusi um donu e pynne)

B xoge cBoewn o6OblMHOW gedATenbHocTM [pynna npoBoauT onepauum ¢ KOMMaHUSIMK, HaxodawuMucs nog,
KOHTporem rocygapctBa. Hanorn HaumcnawTcsa M ynnayvMBaldTCA B COOTBETCTBMM C  HarnoroBbiM
3akoHogaTenscTBoM Poccunckon denepavumu.

prrlna ocyuwlecTtBndna cnegywuwme cyuecCTtBeHHble CAeJlIkKn C  KOMMaHuAMK,  KOHTPOJIMpyeMbIMU
rocygapcCrtBoOM:

31 pekabps 31 pekabps
B mbicsisax poccutickux pybnel 2019rr. 2018r.
Bbipyuka 1854 6 942
duHaHcoBble AOXOAbI 422 612 388 577
3akynku 579 359 1029 230
durHaHcoBble pacxoabl 63 355 152 108

prrlna nmvena cnegywume cyulecCrtBeHHble canbao Mno pacdyetam C KOMMaHUAMW, KOHTPOJTIMpyeMbiMU
rocyaapcCrtBoOM:

31 pekabps 31 pekabps
B mbicsiyax poccutickux pybnel 2019rr. 2018r.
Toprosasi 1 npovasi oebrTopckasi 3a0MMKEHHOCTb 41 793 25 876
KpaTkocpo4Hble Aeno3nThbl 64 500 75 000
[eHexHble cpencTaa 1 X 3KBUBANEHTbI 5 504 495 6 834 032
KpeanTtbl n 3amMbl 5506 187 4 341706
ToproBasi 1 npoyast KpeauTopckas 3agomKeHHOCTb 9424 10 077

HekoTopble caenku ocyLLeCTBASITCA Ha OCHOBaHUM areHTCKUX cornawleHui ¢ MUHUCTEPCTBOM CEerbCKOro
xo3ancTtea Poccuinckon denepaumn.

pynna ocywectensana ¢ MnHUCTEPCTBOM Cenbckoro xo3sinctea P® criegylolmne CylwecTBEHHbIE COEMKU
(cm. MpumevaHwne 33):

B mbicsiyax poccutickux pybnel 2019rr. 2018r.
Bbipyuka 419 204 527 872

prrlna nMerna cnegywwme cyweCtseHHble calbao pacyeToB C MI/IHI/ICTepCTBOM cenbcKkoro xossncrea Po:

31 pekabps 31 pekabps
2019r. 2018 .
Toprosasi 1 npovasi AebrTopckasi 3a40MMKEHHOCTb 37 608 53415

B 2019 roagy Npynna Hauvicnuna u Beinnatuna ausuaeHabl Pocumyliectsy B pasmepe 737 095 Tobic. py6.
(2018 roa: 237 009 ThIC. pyb.).
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8 PacueTbl 1 onepauumu co CBA3aHHLIMU CTOPOHaMM (MpoaosKeHne)

Knrodeeoll ynpaesieH4eckuli nepcoHasn

KrnioueBoi ynpaBrneH4Yeckuii nepcoHan COCTOUT M3 reHeparbHOro AupekTopa, ero aamectutenen, u Coseta
avpektopoB KomnaHvun. O6Lias cyMMa BO3HarpakaeHusl, BbiMnadveHHas KrlouYeBOMY YrpaBIieHYecKoMy
nepcoHarny, coctaBuna:

B mbicsiyax poccutickux pybnel 2019rr. 2018r.
3apaboTtHas nnaTa 109 775 177 007
B3aHocbl B coumanbHble hoHabI 19 027 29 686

3a0oMmKeHHOCTL MO BO3HarpaxaeHuto 4dneHoB CoseTa ampektopoB Komnanum Ha 31 gekabpsa 2019r.
coctasuna 13 805 Tbic. pyb. (Ha 31 aekabpsa 2018 r.: 11 400 TbIC. py6.).

Y pynnbl OTCYTCTBOBANM OCTaTKM MO pacvyeTam C OCTaslbHbIM KIOYEBBLIM YNPaBlieHYeCKUM NEPCOHANom Ha
31 nekabpsa 2019 r. u 31 aekabps 2018 .
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9 OcHoBHble cpeacTBa

M3aMeHeHMs1 OCHOBHbIX CpeacTB npeanctaBlieHbl HUXE:

3paHusa,
COOpPYXEeHUA U
0OBbeKTbI MawwuHbI,
KOMMYHaNlbHOM  TPaHCMOPTHbIe HesaBeplueH-
MHpa- cpeacTtBa u MoaBwxHOM Hoe

B mbicsiyax poccutickux pybnel 3emns CTPYKTypbl  obopyaoBaHue cocTaB Mpoyee cTpOUTENLCTBO UTtoro
lNepeoHa4anbHasi cmouMocmb
Ha 31 pekabps 2017 r. 1121951 2 432 557 1680 333 3422189 57 829 2 601 826 11 316 685
MoctynneHus 3334 65 857 43 038 - 1696 2951 845 3065770
[NepeBoa 13 0gHOM KaTeropun B Apyryro - 3962 249 87 192 - 4 066 (4 053 507) -
KanuTanmanpoBaHHbIE NPOLEHTbI MO

KpeauTam - - - - - 276 685 276 685
BblbObITUSA (3 293) (7 368) (13 226) - (719) 160 (24 446)
Ha 31 pekabps 2018 . 1121992 6 453 295 1797 337 3422189 62 872 1777009 14 634 694
MocTynneHus - 468 695 36 950 299 298 11891 848 695 1665 529
lMepeBoa 13 04HOW KaTeropun B Apyryto - (1 310 808) 1835918 - 2 056 (527 166) -
KanuTanmanpoBaHHbIE NPOLEHTBI MO

Kpegutam - - - - - 147 948 147 948
BbiGbITHSA - (59 037) (40 806) - (2 244) (307 044) (409 131)
Ha 31 pekabps 2019 . 1121992 5552 145 3629 399 3721487 74 575 1939 442 16 039 040
HakonneHnHast amopmu3sayusi
Ha 31 pekabps 2017 r. - (883 209) (724 446) (145 363) (50 424) (226) (1 803 668)
HauncneHo 3arog - (124 523) (175 584) (131 704) (6 300) - (438 111)
BbiGbITHSA - 5791 5911 - 3 840 - 15 542
Ha 31 pekabps 2018 . - (1001 941) (894 119) (277 067) (52 884) (226) (2 226 237)
HauncneHo 3a rog - (225 401) (141 077) (138 631) (5 208) - (510 317)
BbiGbITHSA - 10 876 31639 - 1480 - 43 995
Ha 31 pekabps 2019 . - (1 216 466) (1 003 557) (415 698) (56 612) (226) (2 692 559)
Ocmamoy4Hasi cmoumMocmab
Ha 31 pekabps 2018 . 1121992 5 451 354 903 218 3145122 9988 1776783 12 408 457
Ha 31 pekabps 2019 . 1121992 4335679 2625842 3305789 17 963 1939216 13 346 481

41



AO «O6begnHeHHas 3epHOBasA KOMMNaHNUA»
lNMpumeyaHusi K KOHCONMUOUPOBaHHOU huHaHCO8OU om4yemHocmu
3a 200, 3aKkoHYyuewulicsi 31 dekabps 2019 e.

9 OcHoOBHbIe cpeacTBa (NPoAomKeHne)

B 2019 rogy lpynna cnucana kanutanus3vpoBaHHble paHee MPOEKTHble pacxodbl Ha CTPOUTENbLCTBO
3epHOBOro nopta Ha JanbHem Boctoke B cymme 306 687 ThiCc. pyb. B CBSA3M C OTMEHOWN AAaHHOMO NPOEKTa.

CHwkeHne aBaHCOB MocTaBwmkam Ha 31 gekabps 2019r. CBsI3aHO C 3aBepLleHVMEM MporpamMmbl
MoZepHu3auumn, nposoaumMon 'pynnoi.

pynna BbICTynaeT B KayecTBe apeHgodaTens no AoroBopaMm apeHbl BaroHoB (onepaluuoHHasa apeHaa).
BanaHcoBasi CTOMMOCTb NepefaHHbIX B ONepauyoHHY0 apeHay BaroHoB Ha 31 gekabps 2019 m 2018 rr.
coctaBurna 3 305 789 Tbic. py6. n 3 145 122 Thic. py6., COOTBETCTBEHHO. B Tabnuue HWke npeacTaBreHbl
OyayLumMe MUHMMarbHble apeHgHbIe MaTeXu K NoNy4YeHUo No A0roBopam onepauroHHOn apeHabl 6e3 npasa
[OCPOYHOIo NpekpaLleHus:

B mbicsiyax poccutickux pybnel 2019rr. 2018r.
He no3gHee 1 ropa 976 325 921 443
Ot 1roga po 5 ner 1947 315 2 766 852
UTtoro 2 923 640 3 688 295
10 ApeHpa

ApeHaHble gorosopbl [pynnbl cpokom Gonee 12 mecsueB NpeacTaBnsioT cobol apeHay 3eMnn, 3oaHuin u
COOPYXXEHUIN, Noabe3dHbIX KenesHoAoPOXHbIX NyTeil. Cpoku apeHabl BapbupytoTcs oT 1 roga go 35 ner.
[loroBopbl He cofiepxkaT NpaB Ha BbIKyN apeHayemMoro o6bekTa. B ocHOBHOM 40roBopbl He AatoT npasa [pynne
cyGapeHabl apeHOyeMblX OOBLEKTOB W He cofepxaT OMUMOHOB Ha MPOAMEeHMe 3a WCKIYeHUEM
NnpenMyLLIECTBEHHOrO NpaBa npoarneHus. Y Fpynnbl Takke ecTb AOrOBOpbl apeHdbl TPaHCMNOPTHLIX U MPOYMX
OCHOBHbIX CPedCcTB CO CPOKOM MeHee 12 MmecsiueB. B oTHoweHMM 3Tux OoroBopoB [pynna npumeHsieT
0CBOBOXOEHNSA OT NPU3HAHUS, NPENYCMOTPEHHbIE AN KPaTKOCPOUHOA apeH[bl.

B Tabnuue Hmxke npeacrtaBneHo gBMXxXeHune rno aktmBam B cbopme npasa norfib30BaHUA:

B mbicsisax poccutickux pybnel 2019r.
AkTtuBbl B chopMe npaBa nonb3oBaHUA Ha 1 sHBaps 380 626
Pacxon no amopTtum3aumm (79 216)
AkTuBbI B (hopMe npaBa nosnb3oBaHusi Ha 31 gekabps 301410

B Tabnuue Hmxke npeactaBneHo ABMXEeHne Mno O6ﬂ3aTeJ'IbCTBy no apeHae:

B mbicsiyax poccutickux pybnel 2019rr.
Ob6sn3atenbcTBa NO apeHAe Ha 1 sHBapsA 135 375
MpoueHTbl No 0bs3aTensLcTBaM Mo apeHae 11 167
MnaTexxun no obs3aTenLcTBam Mo apeHae (35 024)
O6s3aTtenbCcTBa No apeHae Ha 31 aekabps 111 518

Pacxogpbl no amopTur3aumm akTMBoB B oopMe npasa norb30BaHns Obinn NpusHaHbl B COCTaBe cebecToMmMocTy
npogax. MNMpoueHTbl No obsi3aTenbCcTBam Mo apeHabl Obiny Npu3HaHbl B cOCTaBe (PUHAHCOBLIX PACXOA4OoB.
HepuckoHTMpoBaHHbIe OyayLine nnaTexe no obssarenbcTBam no apeHge npuxoastca Ha 2020 rog B cymme
30 916 ThIC. pY6., Ha 2021-2024 B cymMme 57 689 n Ha roga nocne 2024 roga B cymme 105 229 Thic. pyb.

11 UHBecTUUUM B accouunmpoBaHHblIe KOMNaHnn

B Tabnuue Huxe npeacrtaBneHbl  N3MEeHEeHUA ©anaHcoBOM CTOMMOCTM WHBECTULMUNA prnnbl B
accounnpoBaHHble KOMMNaHUA:

B mbicsiyax poccutickux pybnel 2019rr. 2018r.
BanaHcoBasi ctoumocTb Ha 1 sHBaps 602 425 601 406
Jonsa B Npmbbiny accoLmMmMpoBaHHbBIX KOMMaHWUi 36 917 49 926
Jonsa B ybbITKax accCouUMpPOBaHHbIX KOMMaHWN (29 040) (48 907)
OuBraeHabl, nonyyYeHHbIEe OT acCOLUMMPOBAHHBLIX KOMNaHU (13 679) -
BbIGbITME acCcOLMMPOBAHHOWM KOMMaHWUK (53 565) -
Mpoune nameHeHus 91 564 -
BanaHcoBas ctoumocTb Ha 31 gekabps 634 622 602 425

Bce accouuunpoBaHHble komnaHum ['pynnbl HAXo4ATCA Ha Tepputopun Poccunckon ®enepauun.
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11  WHBecTMUMM B acCOLMMpPOBaHHble KOMNaHUM (NPOAOIKEHNE)

B 2019 rogy N'pynna peanusosana gonto 25,5% B accoummnpoBaHHon komnaHmn AO «PbIGUHCKUIA MYKOMOSBHBIN 3aBoa» 3a 8 454 Twic. py6. B pesynbTaTte gaHHON

TpaH3akumm 'pynna nonyyana yobiTok B paamepe 45 111 Toic. pyb.

Hwxe npeacTaeneHa MHgopMauusa no coctosiHMio Ha 31 aekabpsa 2019 r. o gonsx yy4actusi [pynnbl B €e OCHOBHbIX aCCOLMMPOBAHHBIX KOMMaHUAX U 0606LleHHas
nHpopmMauwms 06 1x pUHaAHCOBLIX NMokasaTensix, BKoYas obLLy0 BeNUYMHY akTUBOB, 0083aTeNbCTB, BbIpy4ku, NpubbINei 1 yobiTkos 3a 2019 roa:

Donro- Kpatko-
CpOYHbIle CpOYHble
BHeobGopoT- O6opoTHbIE ob6s3a- ob6s3a- Yuctble Mpu6binb/ [Oons yvyactus
Ha3BaHue koMnaHum Hbl€ aKTUBbI aKTUBbI TenbCcTBa TenbCcTBa aKTUBbI Bbipyyka (y6bITOK) (%)
AO «banalluoBckui KoMomHaT
xnebonpoayKToB» 79 961 125 483 1 51 820 153 623 527 374 12 026 25,5%
AO «BK3» 19 457 2 495 59 816 8 635 (46 499) 24 537 (2 660) 25,5%
OAO «EnaHckuin anesaTtop» 47 130 55723 33 17 053 85 767 71234 (554) 25,5%
OAO «3neaTop «PyaHbIi knag» 55 754 23196 60 4 688 74 202 17 008 (9 006) 25,5%
OAOQO «I'epkynec» 751 557 184 746 269 183 808 752 226 482 977 49 757 25,5%
AO «MnaToBCKMIA aneBaTop» 31523 36 812 253 21135 46 947 24 295 (6 145) 49,0%
OAO «XnebHas 6a3a Ne 3» 50 002 268 053 122 7973 309 960 114 671 32736 25,5%
OAO «[MeH3eHckuii KOMOMHAT
xnebonpoayKToB» 353678 1492 313 1925 1819779 24 287 3934614 5294 31,0%
AO «lepMCK1in MyKOMOTbHbIV 3aBO4» 751 013 853 050 6 894 603 967 993 201 1987537 43 816 25,5%
WToro 2140074 3041871 69 373 2718858 2393714 7184 247 125 264 -
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11  WHBecTMUMM B acCOLMMpPOBaHHble KOMNaHUM (NPOAOIKEHNE)

Hwxke npeacTaeneHa MHgopMaUusa Nno cocTosiHMio Ha 31 aekabpsa 2018 r. o gonsx y4actusi [pynnbl B €e OCHOBHbIX aCCOLMMPOBAHHBLIX KOMMaHUAX U 0606LLeHHas
nHpopmMaums 06 1x pUHaAHCOBLIX NMokasaTensx, BKoYas obLLy0 BeNUYMHY akTUBOB, 0053aTeNbCTB, BbIpy4ku, NpUbbINei 1 yobiTkoB 3a 2018 roa:

Donro- Kpatko-
CpOYHbIle CpOYHble
BHeobGoporT- O6opoTHbIE ob6s3a- ob6s3a- Yuctble Mpu6binb/ [Oons yvyactus
Ha3BaHue koMnaHum Hble aKTUBbI aKTUBbI TenbCcTBa TenbCcTBa aKTUBbI Bbipyyka (y6bITOK) (%)
AO «banalluoBckui KoMoMHaT
xnebonpoayKToB» 67 935 125 483 1 51 820 141 597 527 374 12 026 25,5%
AO «BK3» 19173 9 466 49 113 26 769 (47 243) 23915 15 25,5%
OAO «EnaHckun anesatop» 48 853 46 846 29 9 349 86 321 107 275 5 456 25,5%
OAO «3nesaTop «PyaHbIi knag» 56 052 31748 183 4410 83 207 28 808 (12 428) 25,5%
OAOQO «I'epkynec» 696 741 187 970 269 181 973 702 469 626 400 64 352 25,5%
AO «MnaToBCKMIA 3aneBaTop» 27 485 59 490 246 10 053 76 676 77 305 27 106 49%
OAO «XnebHas 6a3a Ne 3» 37 793 258 902 122 11 024 285 549 124 269 18 342 25,5%
OAO «lMeH3eHckunii KOMOMHaT
xnebonpoayKToB» 379 619 1251441 779 1611288 18 993 4 739 836 (38 439) 31%
AO «lepMCK1in MyKOMOTIbHbIN 3aBOA» 757 041 855 182 7 141 655 697 949 385 2084014 43 511 25,5%
AO «PbIOUHCKNIA MyKOMOSbHBI 3aBO4» 12 039 215707 687 17 001 210 058 303 477 (19 187) 25,5%
OAOQ «3eneHoKyMCK1I anesaTop» 35039 48 212 13 35093 48 145 42 152 (59 039) 49%
WToro 2137770 3090 447 58 583 2614 477 2555157 8 684 825 41715 -

PyKOBOD,CTBO prnnbl HEe WMMeNiI0 BO3MOXHOCTWU OUEeHWUTb CchnpaBennneyrd CTOMMOCTb WHBECTMLMI prnnbl B aKkumm accounmpoBaHHbIX KomnaHun. Akumm
accounmpoBaHHbIX KOMNaHWN He KOTUPYIKOTCA U AaHHblE O LUeHaX nocnegHunx caeriok C akunaMmn He ABnArTCA I'Iy6.l'll/l‘-IHO ﬂ,OCTyFIHOVI I/IH(bOpMﬁLI,I/ISVI.
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12 3anachl

31 pekabps 31 pekabps
B mbicsisax poccutickux pybnel 2019rr. 2018r.
ToBapbl Ang nepenpogaxu 2062 320 2524707
Chblpbe 1 MaTepuansl 395 306 386 398
["oToBas npoaykums 72 403 57 600
WToro 2530029 2968 705
13 ToproBas n npoyas ge6uTopckas 3af0mMKeHHOCTb

31 pekabps 31 pekabps
B mbicsiyax poccutickux pybnel 2019rr. 2018r.
ToproBasi aebutopckasi 3a0IPKEHHOCTb 5157 097 1 280 650
[ebuTopckas 3agomKeHHOCTb MO TOBApHbLIM 3aiiMam - 417 976
Mpoyast puHaHcoBas febuTopckas 3a40mKEHHOCTb 1579714 1292999
3a BbI4ETOM OLIEHOYHOrO pe3epBa Nof KpeanTHbIe YObITKM (1413 681) (1 303 465)
WTtoro ToproBas v npoyvasi Aebutopckasa 3afo0/mkeHHOCTb Ha 31 gekabps 5323130 1688 160

Toprosaﬂ D,GGVITODCKBH n npo4vada p,e6|/|TopC|<a$| 3a0IKeHHOCTb BblpakeHa B Crieyrolnx BantoTax:

31 pekabps 31 pekabps
B mbicsiyax poccutickux pybneti 2019r. 2018r.
Honnapsel CLUA 4434113 871131
Poccuiickune py6nu 863 600 817 029
EBpo 24 554 -
Llisenuapckme paHkm 863 -
WTtoro ToproBas v npoyvasi Aebutopckasa 3afo0imkeHHOCTb Ha 31 gekabps 5323130 1688 160

,D,e6VITOpCKaﬂ 3a40JDKEeHHOCTb MO TOBAPHbIM 3ariMam npencrasrieHa ﬂ,eGI/ITOpCKOIZ 3a40JDKEHHOCTbHO
OrpaHn4eHHOro 4ucria KOHTpPareHToB. Pac4yetbl c KOHTpareHTaMmm OCYLUECTBIIAKTCA Ha b6ase 3adeTa
BCTPEYHbIX Tpe6OBaHI/IIZ no [aHHbIM oOnepaunaMm B MOMEHT BblpaBHMBAHUA CYMM ﬂ,eGI/ITOpCKOIZ n
er,D,MTODCKOVI 3a0JTHKEHHOCTN, COOTBETCTBEHHO 3a€PXXKU MNMJ1aTeXa He BO3HUKAET N OXXnaaeMble KpeaJUTHbIE
y6bITKI/I prnnbl B OTHOLLUEHUN OaHHOM ﬂ,eGI/ITOpCKOIZ 3a0JKEHHOCTN He CyLLEeCTBEHHbI.

AHanu3 KpeguTHOrO KayecTBa He MPOCPOYEHHON U He oGeclLieHeHHON TOproBoW M npoyelrt AeGuTopckoi

3a10IMKEHHOCTN:

31 pekabps 31 pekabps
B mbicsiyax poccutickux pybnel 2019rr. 2018r.
KpynHbIX MHOCTPaHHbLIX KOMMaHWi 4949 815 865 030
KpynHbIx poccumckux kopnopawmm 25494 6 107
CpenHunx npegnpuaTumn 245 450 213 682
["ocygapcTBEHHbIX U MyHULMNAMNbHBLIX CTPYKTYP 19 070 102 947
Manbix npegnpuaTuin 52 685 30 114
dusmnyecknx nuy 2073 3132
Utoro 5294 587 1221012

Hwxe npeacraBlieHa cBepka M3MeHeHUA B OLleHOYHOM pe3epBe Mo KpeaAUuTHbIe y6bITKI/I and ﬂ,eGI/ITOpCKOIZ
3aJ0J1KEHHOCTM MO OCHOBHOM AeATENbHOCTU U rlpoqe|7| ﬂ,eGI/ITOpCKOIZ 3aJ0JDKEHHOCTWN:

31 pekabps 31 pekabps
B mbicsiyax poccutickux pybnel 2019rr. 2018r.
OueHOYHbIV pe3epB nof KpeauTHble YObITKM Ha 1 AHBaps (1 303 465) (1 467 018)
HauncneHne oLeHOYHOro pesepBa noj KpeauTHble YObITKM B Te4eHue roga (116 765) (39 850)
BoccTaHoBneHne oLeHOYHOro pe3epBa Nof KpeauTHble YObITKM B TedeHne
roga 27 581 33954
Mcnonb3oBaHO OLEHOYHOrO pe3epBa Mo KpeauTHbIE YObITKM B TEHYEHNE roaa 6729 169 449
Mpouee (27 761) -
OueHOYHbIN pe3epB nof KpeauTHble YobITkM Ha 31 Aekabps (1413 681) (1 303 465)
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13  ToproBas 1 npo4asn aebutTopckan 3afomKeHHOCTb (MpoaorkeHue)

OLuEeHOYHbIV pe3epB NOA KpeauTHble YObITKM B OTHOLLEHMX TOProBOW W npoyent oMHaHCOBOW OebuTopcKon
3aJ0JPKEHHOCTM MO coCcTosHMIO Ha 31 gekabps 2019 r. onpegenseTca B COOTBETCTBMM C MaTpULIE pe3epBOB,
npeacTaBneHHon B Tabnuue HWke. MaTpuua pe3epBoB OCHOBaHa Ha KONMM4YecTBe AHEN NPOCPOYKM aKTUBa.

Oxunpaemble

BanoBas KpeauTHble
YpoBeHb 6anaHcoBas yObITKM
yObITKOB CTOUMOCTb 3a BECb CPOK
ToproBasi u npo4asi ge6uTopckas 3af4oMmMKeHHOCTb
- Tekyue 0% 5294 587 -
- C 3agepxkon nnaTexa meHee 30 aHen 0% 23 596 -
- ¢ 3agepxkon nnaTtexa ot 30 go 90 gHen 60% 12 285 7 416
- C 3agepxkon nnaTtexa ot 91 o 180 aHen 100% 92 551 92 551
- C 3agepxkow nnaTexa ot 181 go 360 aHen 0% - -
- C 3agepXKow nnaTexa cabiwe 360 aHen 100% 1313792 1313714
WTtoro ToproBas u npoyas aeé6utopckas
3a40/MKeHHOCTb (BarnoBasi 6anaHcoBasi CTOMMOCTb) 6 736 811
OLEeHOYHbIV pe3epB Mo KpeaUTHbIE YObITKU (1413 681)
WTtoro ToproBas u npoyas aeéutopckas
3af0MmKeHHOCTb (banaHcoBasi CTOUMOCTb) 5323130

OLuEeHOYHbIV pe3epB NOA KpeauTHble YObITKM B OTHOLLEHMW TOProBOW W npoyert oMHaHCOBOW OebuTopCcKon
3aJ0JPKEHHOCTM MO cocTosiHMIO Ha 31 gekabps 2018 r. onpegenseTca B COOTBETCTBMM C MaTpULIEN Pe3epBOB,
npeacTaBneHHoNn B Tabnuvue HWke. MaTpuua pe3epBoB OCHOBaHa Ha KONM4YecTBe AHEN NPOCPOYKM aKTUBa.

Oxunaaemble

BanoBas KpeauTHble
YpoBeHb 6anaHcoBas yObITKM
yObITKOB CTOUMOCTb 3a BeCb CPOK
ToproBas u npoyas aedbuTopckas 3afoNmKeHHOCTb
- Tekyue 0% 1221012 -
- C 3agepxkon nnaTexa meHee 30 aHen 0% 30 459 -
- ¢ 3agepxkon nnaTtexa ot 30 go 90 gHen 0% 11 759 -
- C 3agepxkon nnaTtexa ot 91 go 180 aHen 56% 15 797 8 843
- C 3agepxkow nnaTexa ot 181 go 360 aHen 100% 28 650 28 650
- C 3agepXKon nnaTexa cabilwe 360 aHen 100% 1265972 1265972
WToro ToproBsas u npo4as aebutopckas
3a40MmKeHHOCTb (BarnoBasi 6anaHcoBasi CTOMMOCTb) 2573649
OLEeHOYHbIV pe3epB Mo KpeaUTHbIE YObITKU (1 303 465)
WToro ToproBsas 1 npo4as aebutopckas
3a[0MmKeHHOCTb (banaHcoBasi CTOUMOCTb) 1270184

Toprosasi 1 npoyas rHaHcoBas AebuTopckas 3a00MKeHHOCTb, 06ecLieHeHHasl B MHONBUAYarNbHOM Nopsiake,
NPeMMYLLIECTBEHHO CBsi3aHa C OOroBopaMu MPOAaXku 3epHa C KOHTpareHTaMu, OKa3aBLUMMWUCSA B CIOXHOW
dbvHaHCOBOW cUTYyaLMK, a Takke pe3epBoM Mo Aeno3uTy Bo BHelwnpomGaHke, y KoToporo B siHBape 2017 roga

Oblna oTo3BaHa OaHKOBCKas NULEH3US.

14  TMpeponnarta

31 pekabps 31 pekabps
B mbicsisax poccutickux pybnel 2019rr. 2018r.
MpegonnaTtkl NocTaBLMKam 1797 639 1297 698
Mpenonnatsbl no HOC 1687 028 1477 607
MpegonnaTtbl NO NPOYMM Haroram 11494 14 010
3a BblMeTOM pesepBa nof obecleHeHne (408 385) (438 729)
Utoro 3087776 2 350 586
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14  Tpeponnarta (NpoaosikeHue)

Hwxe npeacrtasneHa cBepka 3MeHeHuin B pesepae noj obecLeHeHne npeaonnar:

31 pekabps 31 pekabps
B mbicsiyax poccutickux pybnel 2019rr. 2018r.
Pe3epB noa o6ecueHeHue Ha 1 sHBapsA (438 729) (1 048 220)
HauncneHune pe3epBa noa obecLieHeHNe B Te4eHWe roga (673) (10 742)
BoccTaHoBneHne pesepBa nog obecLeHeHne B TeHEHUE roaa 8 994 4578
Vcnonb3oBaHo pe3epBa noa obecLieHeHNe B Te4eHMe roaa 22 023 615 655
Pe3epB noa o6ecueHeHue Ha 31 aekabps (408 385) (438 729)
15 KpaTkocpouHble UHBeCTULUU

31 pekabps 31 pekabps
B mbicsiyax poccutickux pybnel 2019rr. 2018r.
BaHkoBckMe 0eno3uTbl Ha CPOK CBbILLE TPeX MecsiLeB 64 500 75 000
Mpoune nHBecTULMM 6 000 25027
Utoro 70 500 100 027

BaHkoBCKkMe 0eno3nTbl C U3HaYanbHbIM CPOKOM noratiueHus bonee Tpex MecdueB npeacrtaBreHbl HUXKe:

PentuHrosoe 31 pekabpsa 2019r. 31 pekabpsa 2018 .
HasBaHue koMmnaHum areHTCTBO PeATuHr OcTaTok PeATuHr OcTaTok
Poccenbxo3baHk Moody's Bal 64 500 Ba2 72 000
CbepbaHk Moody’s Baa3 - Bal 3 000
WToro 64 500 75 000

Ha 31 pekabps 2019 r. Bce OaHKOBCKME LEMNO3UTbl B pamMKax KpaTKOCPOYHbIX WMHBECTULMA BblpaXKeHbl B
POCCUMINCKMX pyOnsix.

Oxnpaemble KpeanuTHble y6bITKI/I no 6aHKOBCKMM Oeno3utam HecylleCTBeHHbIE B CBA3U C BbICOKOW er,D,I/ITHOIZ
HadeXXHOCTbI OAHKOB, a TaKke KPaTKOCPO4YHOCTbIO CPOKOB pa3MeLlleHnsa AeHEXHbIX CpencCTB.

16 [eHexHble cpeacTBa U X IKBUBAIIEHTDbI

31 pekabps

31 pekabps 2018r.

B mbicsiyax poccutickux pybnel 2019r. (Mpwum. 4)

OcTaTku Ha 6aHKOBCKUX c4eTax 4o BOCTpeboBaHus 1058 385 775710

O6nurauum ¢ nepBoHavarnbHbIM CPOKOM MoralleHnst MeHee Tpex MecsiLeB - 2 505 232

[enosuTbl ¢ nepBoHayarnbHbIM CPOKOM MoralleHust MeHee Tpex MecsiLeB 5761 445 3773861
OcTtatkn Ha 6aHKOBCKMX cyeTa o BocTpeboBaHusi, MONyYeHHbIe B Xoae

onepauui ¢ 3epHom deaepansHoro HTepBeHUMOHHOro dhoHaa - 2080 263

[JeHexHble cpeacTea B kacce 507 594

WToro 6 820 337 9 135 660
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16  [eHeXHble cpeacTBa U UX 3KBUBaneHTbl (NPOJoOMKeHNe)

B I'IpVIBeD,eHHOIZ Hwke Tabnwuue YKa3aHbl OJITOCPOYHbIE peIZTI/IHrVI N OCTaTKM OEHEeXHbIX cpeactB U UX
OKBMBAJIEHTOB B KPYMHbIX (bI/IHaHCOBbIX MHCTUTYTax Ha OTHETHbIE OaThbl:

31 pekabps 2018 .

PentuHroBsoe 31 pekabps 2019r. (Mpum. 4)
Ha3BaHue koMnaHuu areHTCTBO PedATUHr OcTaTok PedATUHr OcTaTok
BaHk BEPP Moody’s Ba2 4 500 000 - -
BbaHk BTb Moody’s Baa3 918 612 Ba2 1485 827
Poccenbxo3baHk Moody's Bal 758 081 Ba2 3219717
CbepbaHk Moody’s Baa3 243 532 Bal 96 300
AO HKL Fitch Ratings BBB 234 590 BBB- 160 262
PocbaHk Moody’s Baa3 137 145 Bal 43 760
Societe Generale Moody’s Al 3078 Al 3 646
"asnpombGaHk Moody’s Bal 2 Ba2 1606 196
B3b.PO® Fitch Ratings BBB - BBB- 2505232
Mpouee - - 24 790 - 14 126
WToro 6 819 830 9 135 660
[eHexHble cpeacTBa U UX 3KBMBANEHThI BblpaXeHbl B CneayoLLmx BantoTax:
31 pekabps
31 pekabps 2018r.
B mbicsiyax poccutickux pybnel 2019r. (Mpwum. 4)
Poccuiickne pybnu 6 482 950 8 129 765
Oonnapsel CLUA 328 853 988 000
EBpo 6 092 1640
Llisenuapckme paHkm 2442 16 255
WToro 6 820 337 9 135 660

Oxnpaemble KpeanTHble y6bITKI/I Nno geHeXHbIM cpeacTtBaM 1N UX 3KBMBarieHTam HecCyLlleCTBEHHbIE B CBA3U C
BbICOKOW er,D,MTHOVI HaOEeXHOCTb0 DaHKOB, a Takke KPaTKOCPOYHOCTbIO CPOKOB pa3MeLleHnA OeHEeXHbIX

cpencrTs.

17  AKUMOHEepHbLIN KanuTan U 3MUCCUOHHbLIN [oxon

KonuyectBo
aKuum B AKumoHep- OMUCCUOH-
B mbicsiyax poccutickux pybnel obpaleHnn  Hbl KanuTan HbI goxopn UTtoro
Ha 31 pekabps 2017 r 7 029 879 7 029 879 4 464 394 11 494 273
Ha 31 gekabps 2018 . 7 029 879 7 029 879 4 464 394 11 494 273
Ha 31 pekabps 2019 . 7 029 879 7 029 879 4 464 394 11 494 273

OO6Lee KONMMYECTBO paspeLleHHbIX K BbiMyCKy ODObIKHOBEHHbIX akuumi Ha 31 gekabpsi 2019 r. coctaBnsno
7 029 879 akuun (Ha 31 gekabpsa 2018 r.: 7 029 879 akunin) HOMUHANbHOM CTOMMOCTBIO 1 ThiC. pyb. Kaxkaas.
Bce BbinyweHHble OObIKHOBEHHbIE aKuUMM MOMHOCTbIO  OMMayeHbl.

npenocTtaBndeT npaBo OAHOro romnoca.

Kaxxgass 0ObIKHOBEHHasi aKuus

B npuBeaeHHom Hke Tabnuue ykasaHa MHopmMauusi o aoBmxeHun ameuaeHgos B 2019 n 2018 rogax:

B mbicsiyax poccutickux pybnel 2019rr. 2018r.
Kpeaoutopckas 3agonmkeHHOCTb NO AuBuAeHAaM Ha 1 ssHBapsi 276 155 34 230
[OvBuaeHabl, 00bsiBNEHHbIE B TEYEHWe roaa 1939530 1249 331
OvBuaeHapl, BeiMnavyeHHbIE B TEYEHME roaa (1 724 876) (995 285)
CnucaHune HeBocTpebOBaHHbIX AMBMOEHAOB K onnate (6 394) (12 121)
KpeauTtopckasa 3apomkeHHOCTb No guBuaeHAam Ha 31 gekabps 484 415 276 155
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17  AKUMOHepHbIA KanuTan U aMUCCUOHHbLIN Aoxoa (NpoaoIKeHue)

AueudeHOdbI, ebinnavyeHHble akyuoHepam KomnaHuu

KomnaHusa obbasunu B 2019 rogy AvBuaeHObl CBOMM akumoHepam B cymme 1474 189 Teic. py6. mnu
209,7 pybnen Ha akumto (2018 roa;: 474 017 Teic. py6. unun 67,43 pybnen Ha akuumio).

KomnaHus Beinnatuna guBmMaeHasbl cBoMM akumoHepam B 2019 rogy B pasmepe 1 474 189 Toic. py6. (2018 rog;:
237 009 TbIC. pyb.).

Bce avBuoeHObl OGBSABNAIOTCA M BbINMAYMBAOTCA B POCCUICKUX PYyOnsx. B cOOTBETCTBUMM C POCCUIACKMM
3aKkoHogaTenbcTBoM KomMnaHua pacnpegensieT npubbiflb B KayecTBe OMBUOEHOOB Ha OCHOBE [aHHbIX
GyxranTepckoii OTYETHOCTM, NOArOTOBIIEHHON B COOTBETCTBUM C POCCUACKMMIW NpaBuiiaMu Byxrantepckoro
yyeTa.

Pacnpep,eneHMe N npo4yee mcnosrb3oBaHne I'IpVI6bIJ'II/I npon3BoanTCA Ha OCHOBaHUMN OAHHbLIX 6yXFaJ'ITepCKOl7I
ot4yeTHocTn KoMmnaHum, cocTtaBneHHON B COOTBETCTBUMU C pOCCI/IIZCKVIMI/I npasunamMmm 6yXFaJ'ITepCKOFO ydyeTa.

CornacHo pocCUMINCKOMY 3aKkOoHOAATENbCTBY pacrnpeferneHvto noanexuT yncras npubbinb. Cymma yncTon
NpubbInu TeKyLlero roga, oTpaxeHHas B onybrnvMkoBaHHON roqoBow Byxrantepckon otyeTHocTM KomnaHum 3a
2019 rog, cocTaBMneHHON B COOTBETCTBUM C POCCUMMCKUMMK NpaBunamu ByxranTepckoro yyera, cocTaBuna
1389 418 TbiCc. pyd. (2018 rog: umctas npmbbinb 1 041 930 Thic. py6.), @ OCTATOK HepacnpeneneHHoN
NpubbINKY Ha KOHeL, OTYETHOro roaa, BKINYas nokasarefb YMCTOM Npubbiny TeKyLlero roga, pacCunMTaHHbI B
COOTBETCTBUM C POCCUICKMMM NpaBunamm byxrantepckoro yuyeta, coctasun 7 261 364 Teic. py6. (2018 roa;
HepacnpeaeneHHas npubbinb 7 401 852 Thic. pyb.).

OpHako, 3akoHogaTenbHblE U ApyrMe HOPMaTMBHLIE aKTbl, PErynupyoLLmMe pacnpeaeneHme npmbbinm, MoryT
UMETb pasfnnyHble TOMNKOBaHUSA, B CBSA3M C YeM pPYKOBOACTBO HEe CuuTaeT B HacToslee Bpems
uenecoobpasHblM packpbiBaTb CyMMY pacrpegensieMbiXx pe3epBOB B [AaHHOW KOHCONMWAMPOBAHHOM
PUHAHCOBOW OTYETHOCTMW.

HueudeHObl, ebinna4eHHbIe HeKOHmMpoJ/iupyrowumM akyuoHepam

O6wasa cymma auBmaeHOoB, 06bABNEHHbIX AO4YEPHUMU KOMNaHUSMU TPeTbUM nuuam B TeveHne 2019 roaa,
cocTtaBuna 465 341 Tbic. pyb. (B 2018 roay: 775 314 Tbic. py6.). Obwas cymma AMBMAEHAO0B, BbiNfa4eHHbIX
OOYEPHMMU  KOMMaHMAMW  HEKOHTpOnupylowuMm  akuumoHepam B TedeHne 2019 ropga, cocrtasuna
250 687 Tbic. py6. (B 2018 roagy: 758 276 TbIC. py6.).

18 KpeauTbl n 3anmsbl

HonzocpoyHbie kpedumsi u 3aliMbl

31 pekabpsa 2019r. 31 pekabpsa 2018 r.
MpoueHTHasn BanaHcoBasn MpoueHTHasn BanaHcoBasn
B mbicsisax poccutickux pybnel cTaBKa CTOMMOCTb cTaBKa CTOMMOCTb
Bank BTB (MAO) kpeanTHble NuHUn 8,5%-9,5% 4 613999 8,5%-13,9% 4 341 706
Mpoune 3anmbl - - - 12 500
UToro kpeauTtbl 1 3aMbl, BKIOYas
KpaTKOCPOYHYHO YacTb 4 613999 4 354 206
3a sbivemom
TekyLLen YacTun KpeaUTHbIX NTMHWUIA (1 618 445) (1 035 505)
MpoLEHTOB MO KPEAUTHBLIM NNHUSIM (62 110) (90 575)
WToro ponrocpoyHble KpeauTbl U 3aiMbl 2933444 3228126

KpeOuTHble NMHUM OTKPbITEI Ha NPOBEAEHWE MOAEPHM3aLUMU NepPeBanoYvHbIX MOLLHOCTEW [0YepHero
obuwectsa Npynnbl.

49



AO «O6begnHeHHas 3epHOBasA KOMMNaHNUA»
lNMpumeyaHusi K KOHCONMUOUPOBaHHOU huHaHCO8OU om4yemHocmu
3a 200, 3aKkoHYyuewulicsi 31 dekabps 2019 e.

18 KpeauTbl 1 3aiMbl (NpogoImKeHWe)

Kpamkocpoy4Hbie kpedumsi U 3aliMbl
31 pekabpsa 2019r.

31 pekabpsa 2018 r.

MpoueHTHasn BanaHcoBasn MpoueHTHasn BanaHcoBasn
B mbicsivax poccutickux pybnel cTaBKa CTOMMOCTb cTaBKa CTOMMOCTb
BaHkoBckue kpeauTbl 2,75%-9,75% 7 242 691 9,5%-9,75% 2 308 492
Tekywasn yacTb KpeAUTHON NNHUN 8,5%-9,5% 1618 445 10,8%-13,9% 1 035 505
MpoueHTbl No KPeAUTHON NUHUK 62 110 90 575
3alimbl OT 3-ux nuy, 8% - 8% 1
WToro 8 923 246 3434573

Mo cocTosiHmio Ha 31 gekabps 2019 r. cnpaBefnmBasi CTOUMOCTb JOJITOCPOYHBIX U KPATKOCPOYHbIX KpeauToB
N 3aiMOB OTNMYaeTcs OT Ux GanaHcoBoW cToMmMoCcTU KU cocTaensieT 12 052 649 Twic. py6. (Ha 31 gekabps
2018 r.: 6 756 016 TbIC. pYd.). CnpaBeanuBas CTOMMOCTb ONpeaensieTcs Ha OCHOBE OEHEXHbIX MOTOKOB,
OUCKOHTUPOBAHHbLIX MO CTaBKe, OCHOBaHHOW Ha CTaBke npoueHTa B pasmepe 8,5% (2018 roa: 8,93%).
MpeBhbILWEeHNE cNpaBeannBON CTOUMOCTU KPEAUTOB U 3aAMOB Ha ux 6anaHcoBON CTOMMOCTLIO Ha 31 Aekabps
2019r. n Ha 31 gekabpsa 2018r. CBS3AHHO CO CHWKEHMEM CpPEeLOHEPbIHOYHbIX MPOLIEHTHBIX CTaBOK MO
KOMMepPYECKUM Kpeantam.

KpedumHbie cpedcmea

Cnepnyolume KpeauTHble cpeacTea AocTynHbl Mpynne:

31 pekabps 31 pekabps
B mbicsiyax poccutickux pybnel 2019rr. 2018r.
JocTynHbl B Te4eHue roga 3125000 2 600 000
HocTtynHel 6onee roaa 17 987 593 22 083 825
3a BbIMETOM MUCMOMb30BAHHOIO KPEAMTHOrO NMMUTa (11 895 854) (6 656 568)
Utoro 9216 739 18 027 257

Bce kpeauTbl 1 npoyne 3aeMHble CPeACcTBa Obinv NPUBIEYEHbI MO (PMKCMPOBAHHBLIM NMPOLIEHTHEIM CTaBKaMm U
BblpaXkeHbl B PybOnsix, 3a MWCKIHOYEHMEM KPaTKOCPOYHLIX KpeauTtoB B pasmepe 376 445 Tbic. pyo.
HOMMHMPOBaHHbIX B gornnapax CLUA, npuenedeHHbix no ctaBke LIBOR2m +2%. Cpoku noraleHns KpeguTos
1 3anMoB npecrTasneHsl B [NpumedarHum 30.

B 2019 rogy pynna kanuTtanuamposana pacxodbl Mo Kpeautam, HanpsaMytdo OTHOCUMBIM K paclUvpeHuto
nepeBanoyHbIX MOLLHOCTEN B pa3mepe 147 948 Thic. py6. (2018 roa: 276 685 Thic. py6.) (MpumeyaHue 9).

prnna HEe NpUMEeHAET y4eT XeP)KUPOBaHNA U HE Xe)XunpoBalia obsizaTenscTBa B YacTu pucka nM3MeHeHnA
NPOLUEHTHbIX CTaBOK.

B Mpumeyvanun 28 packpbita nHdopmauusi o cobnogeHun pynnor yCroBuin KpeanTHbIX JOrOBOPOB.

50



AO «O6begnHeHHas 3epHOBasA KOMMNaHNUA»
lNMpumeyaHusi K KOHCONMUOUPOBaHHOU huHaHCO8OU om4yemHocmu
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18 KpeauTbl 1 3aiMbl (NpogoImKeHWe)

O6s13amenbcmea no ¢ghuHaHcoeoUl desimesibHOCMU

B tabnuue Hwxe npeacraBneH aHanna N3MeHeHWIn B 0bsi3aTenbCTBax prnnbl, BO3HMKaWLWKX B pe3yrbTaTte
q)MHaHCOBOVI OEeATENbHOCTU, ONA KaXaoro un3 npeacraBlieHHbIX nepunoaoB. Ctatbu 3TMX 00s3aTenbLCTB
OTpaxXeHbl B KOHCONMMAOMPOBAHHOM OT4YeTe O ABMXEeHUN [OeHEeXHbIX CpeactB B COCTaBe q)MHaHCOBOVI
neATeNIbHOCTU!

O6s3aTenbCTBa, BO3HMKaKLWMeE B pesyribTaTe
coMHaHCOBOM AEeATENILHOCTU
Kpeautbi n  3apormkeHHOCTb
B mbicsiyax poccutickux pybnel 3aMbl no AMBuaeHaam UToro

Ha 31 pekabps 2017 r. 7 467 278 34 230 7 501 508
MMocTynneHus KpeanToB 1 3aMOB 14 210 002 - 14 210 002
MoralueHne KpeguToB 1 3aiMoB (14 919 575) - (14 919 575)
MpoueHTbl ynnayeHHble (644 774) - (644 774)
Ovneuaenapl BeinnadenHsle (Mpumedanue 17) - (995 285) (995 285)
Mpoyre n3meHeHus, He CBA3aHHbIE C ABWKEHNEM

OEHEeXHbIX CPeacTB, BKMOYas: 549 768 1237210 1786978
®@uHaHcosble pacxodbi (lMpumedyaHue 24) 376 656 - 376 656
Kanumanu3uposaHHsie npoueHmsi (MpumeyvaHue 9) 276 685 - 276 685
HusudeHdbl ob6bseneHHbie (lMpumeyaHue 17) - 1249331 1249331
CriucaHue HegocmpebosaHHbIx 0uBUOEHA08 K oriame

(MpumeyaHue 17) - (12 121) (12 121)
lpoyue HedeHeXHbIe 08UXEHUS (103 573) - (103 573)
Ha 31 pekabps 2018 . 6 662 699 276 155 6 938 854
[MocTynneHust KpeanToB N 3aMOB 23 307 937 - 23 307 937
MoralueHne KpeguToB 1 3aiMoB (18 116 124) - (18 116 124)
MpoueHTbl ynnayeHHble (622 505) - (622 505)
Ovneuaenapl BeinnadenHsle (Mpumedanue 17) - (1 724 876) (1 724 876)
Mpoyre n3meHeHus, He CBA3aHHbIE C ABWKEHNEM

OEHEeXHbIX CPeacTB, BKMYas: 624 683 1933136 2 557 819
®@uHaHcosble pacxodbi (lMpumedyaHue 24) 522 551 - 522 551
Kanumanu3uposaHHsie npoueHmsi (MpumeyvaHue 9) 147 948 - 147 948
HusudeHdbl ob6bseneHHbie (lMpumeyaHue 17) - 1939530 1939530
CriucaHue HegsocmpebosaHHbIx OuBUOEHO08 K oriame

(MpumeyaHue 17) - (6 394) (6 394)
lpoyue HedeHeXHbIe 08UXEHUS (45 816) - (45 816)
Ha 31 pekabps 2019 . 11 856 690 484 415 12 341 105
19 ToproBasi U npo4yas KpeguTopckKas 3af0MKeHHOCTb

31 pekabps 31 pekabps

B mbicsiyax poccutickux pybnel 2019rr. 2018r.
ToproBasi kpeauTopckasi 3a40/MKEHHOCTb 469 393 772 564
3agomKeHHOCTb No AnBuaeHaam 484 415 276 155
PacueTbl no onepauusam ¢ 3epHom PegeparnsHoro MHTepeseHUoHHoro doHaa 430 293 2080 263
Mpoyas kpeguTopckas 3agomKEeHHOCTb 261 764 309 889
WToro domHaHcoBasi YacTb B cocTaBe TOProBoM M Npo4en KpeaMTopcKon

3a[0MKEeHHOCTHN 1 645 865 3438871
ABaHChbl NonyYeHHble 99 233 103 928
Kpeauntopckas 3af0omKeHHOCTb Nepea nepcoHanom 150 728 278 011
UTtoro ToproBas u npo4as KpeauTopckasi 3af0/mKEeHHOCTb 1 895 826 3820810

Ha 31 pekabpsi 2019 r. duHaHCOBasi KpeguTopckasi 3ad0fMKEHHOCTb B COCTaBe TOProBOM W MpOYeEn
KpeanTOPCKOW 3a[0IPKEHHOCTM BblpaXKeHa B criedylowmx BantTax: 22 722 Toic. py6. (31 gekabps 2018 r.:
6 233 Tbic. py6.) B gonnapax CLUA; 20 169 B eBpo (31 gekabpsa 2018 r.. otcytcTtyeT); 1393 Thic. pyb.
(31 pekabps 2018 r.: 1 345 TbIC. pY0.) B WBenLapcknx dpaHkax. Bce npoyne mHaHcoBble 06s3aTenscTBa B
COCTaBe TOProBOW U MPOYEN KpeaUTOPCKOW BbIpaXKeHbl B POCCUMCKUX PyOrisX.
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20 3agomKeHHOCTb no npoYnm Hanoram

31 pekabps 31 pekabps

B mbicsivax poccutickux pybnet 2019r. 2018r.
Hanor Ha fo6aBneHHy CTOMMOCTb 233 465 207 904
CouwmanbHoe cTpaxoBaHue 62 355 66 061
Hanor Ha nMyLlecTso 14 903 59 833
Hanor Ha goxofbl hysnyeckmx nu 34 013 17 149
Mpouune Hanoru 5133 2910
WToro 349 869 353 857
21  AHanu3s BbIpYYKU NO KaTeropmsam
AHanu3 BbIpyYKn Mo KaTeropnsam:
B mbicsiyax poccutickux pybnel 2019rr. 2018r.
Peanusauusa ToBapoB 27 762 181 25973 266
lMopToBas nepeBarika rpy3oB 2123801 3974173
Cpava B apeHay BaroHOB-XOMNMnepos 951 484 752 813
TpaHcrnopTHble ycnyru 514 764 443 256
TpaHcnopTHO-3KCNeANLMOHHOE 0bCnyXmMBaHme 416 564 336 589
Mpoyas peanusaums ycnyr, BKMOYas: 832720 1024 092
KomuccuoHHoe go3Hazpax0eHue 3a azeHmMCKuUe ycilyau, OKas3aHHbIe C

locydapcmeeHHbIMU 3epHO8bIMU UHMepseHyusmu (MpumeyaHue 33) 361 155 452 227
UTtoro Bbipyyka 32 601 515 32504 189

B 2019 roagy pacxodbl no ycnyram TpaHCNOPTUPOBKK, OTHOCALLMECS K peanusaunmn TpaHCMOoPTHBLIX YCryr, B
pa3mepe 453 231 Tbic. py6. (2018 roa: 240 592 Thic. pyb.) BKOYEHbI B COCTaB CTPokn «CebecToumocTb
npogax» B KOHCONMAMPOBAHHOM OTUYeTE O NPUBLINKM UK YObITKE U MPOYEM COBOKYMHOM J0XOAE.

MomeHT NPU3HaHNA BbIPYyYKN (I'IO KaXXOOMY MOTOKY Bblpy‘-IKVI) NPUBOANTCA HUXKeE!:

B mbicsiyax poccutickux pybnel 2019rr. 2018r.
B onpegeneHHbI MOMEHT BpeMeHn 28 594 902 26 762 082
B TeuyeHue nepuoga 4006 613 5742107
UTtoro BbIpy4ka 32601515 32504 189
22 Pacxoabl no anemeHTam 3aTtpar

B mbicsiyax poccutickux pybnel 2019rr. 2018r.
3akynoyHas LeHa npoJaHHOro 3epHa 22 401 288 18 185 380
Chblpbe 1 MaTepuansl 2 453 960 2171516
Pacxogbl Ha Bo3HarpaxaeHus paboTHrkam 2167 590 2425172
TpaHcrnopTHble pacxoabl 1867 811 2 659 308
AMoOpTM3aLMs OCHOBHbIX CpeacTB 510 317 438 111
KOpuanyeckue npeTeH3nm u NpoYne pesepsbl 529 515 -
YBbITOK OT CUCaHUs KanuTanu3npoBaHHbIX NMPOEKTHLIX PAcXo40B 306 687 -
YucTbIn yOBITOK OT KYpCOBbIX Pa3HuL, 308 807 -
PeMOHT 1 TexHn4Yeckoe obcnyxmBaHne 183 037 121 632
Hanoru, kpome Hanora Ha NpubkInb 161 940 124 991
CiopBeiiepckue ycnyru 152 968 80 104
BnaroTBoputensHoCcTb 144 600 32 004
OneKTPO3HEPTNst U KOMMYHarbHbIE YCIYyrU 143 092 172911
HauncneHne oba3aTenbcTBa MO HEUCMNONb30BaHHBIM OTMYCKaMm 109 702 154 999
MameHeHVe pe3epBa No oxugaemMbiM KpeauTHbIM yObITKam 89 184 25273
M3meHeHue pe3epBa Mo YNCTOM CTOMMOCTY BO3MOXHOW NPOAaXuM 3anacoB 94 587 9428
AmopTu3aumns akTMBOB B (hopMe npas MoMb30BaHus 79 216 -
AmopTu3aumns HemaTepuanbHbIX aKTUBOB - 34 369
MameHeHne pe3sepBa noa obecueHeHne npegonnar - 6 164
YObITOK OT BbIObITUSI aCCOLIMMPOBAHHOM KOMMNaHum 45111 -
YuCThIn yOBITOK OT MOKYNKN MHOCTPAHHOM BanioThbl 1188 -
Mpouee 666 619 616 339
Utoro 32417 219 27 257 701

B coctas 3aTpar Ha oniarty Tpyaa BKIOYeHbl OTYUCIIEHUA B FocyﬂapCTBeHHbIVI NEHCUOHHbIN (bOHﬂ, B CymMMe

411 261 TbIC. pY6. (2018 roa: 471 383 ThIC. pY6.).
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23 Mpoune onepaunoHHbIe [oXoAbl

I'Ipoqvle onepaunoHHble 4O0XO0Abl BKITHOYAKOT:

B mbicsiyax poccutickux pybnel 2019rr. 2018r.
LTtpadbl 3a HapyLLeHMs yCroBuin JOroBOPOB 82 557 10 499
Owucnay (Bo3HarpaxkaeHue 3a JOCPOYHYH NOCTaBKy TOBapa) 43111 19 874
Oemepenx (ooxon) 18 994 -
PesepB nop obecLieHeHe aBaHCOB 8 321 -
YucTas npubbinib OT KypCOBbIX pasHuLL - 803 856
YucTas npubbinb OT NOKYMNKU BanoThbI - 80 341
[Mpoune onepaunoHHbIe JoXoab! 104 487 41 198
Utoro 257 470 955 768

24  ®duHaHcoBble AoxoAabl U pacxonbl

duHaHcoBble goxodbl B 2019 1 2018 rogax cocTosini B OCHOBHOM U3 AOXOA0B OT pasMeLleHnst OEHEXHbIX
cpeacTB Ha 6aHKOBCKMX Aeno3unTax.

durHaHcoBble pacxoabl BKIKOYatoT:

B mbicsiyax poccutickux pybnel 2019rr. 2018r.
MpoueHTHble pacxodbl NO KpeauTam 1 3anmam 506 980 371 868
MpoueHTbl No 0bs3aTensLcTBaM Mo apeHae 11 167 -
MpoueHTHbIE pacxoabl Mo akTyapHbIM 0bs3aTenscTBam 4404 4788
Utoro 522 551 376 656

25 Hanor Ha npnbbinb

(@) KomnoHeHmbI pacxodoe o Hanoay Ha npubbinb

Pacxoabl no Hanory Ha I'Ipl/l6bl.l'lb, OTpaxXeHHble B I'Ipl/l6bIJ'II/I nnn y6bITKe 3a rod, BKn4arkwT cnepgywuimne
KOMMNOHEHTbI:

B mbicsiyax poccutickux pybnel 2019rr. 2018r.
Pacxog no TekyLleMmy Hanory Ha np1obinb 434 969 1270449
Pacxoq no oTnoxeHHOMY Hanory Ha npubbinb 53743 286 185
WTtoro pacxop no Hanory Ha Nnpu6bNb 488 712 1556 634
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25  Hanor Ha npubbinb (NpoaomkeHue)
(6) Ceepka eenu4yuHbl pacxodoe Mo Hajio2y Ha npubbuib ¢ cymmolU npubbinel u y6bimkos,
YMHO)XeHHOU Ha MPUMeHUMYI0 CmaeKy Harl02006/10)XeHust

Tekywaa cTaBka Hamora Ha npubbinb, NpumeHsemass K Gonbwen yactn npubbinu Mpynnel 3a 2019 wn
2018 rogbl, coctaBnsietr 20%. CrtaBka Hanora Ha npudbinb, NpMMeHUMasl K Gornblien 4actv npubbinu
AoYepHUX opraHmsaumi pasHa 20% (2018 roa: 20%).

Hwxe npeacrtaBliieHa cBepKa paCyY4ETHbLIX U (baKTI/I‘-IeCKI/IX pacxoaos No Hanory Ha I'Ipl/l6bl.l'lb.

B mbicsiyax poccutickux pybnel 2019rr. 2018r.

Mpu6GbINbL A0 HanNoroob6noXxeHus! 541 842 6215 196

YcnoBHbIM pacxod No Hanory Ha Npu6biib NO YCTAHOBIEHHOW 3aKOHOM
ctaBke 20% 108 368 1243039

HanoroBbin adhdekT cTaten, He yMeHbLUaloLWux Hanoroobnaraemyto 6a3y unm
He y4uTblBaeMbIX MPU ee pacyeTe Ans Lenen HanoroobnoxeHns:

Pacxogbl, He MpUHMMaeMble A4S Lernen HanoroobnoxeHus 176 470 42 590
HenpuaHaHHble Npoyne noTeHuuarnbHble OTHOXEHHbIE HanoroBble akTUBbI 66 959 321 694
HeyuTeHHbI Hanoroobnaraembiin JOXOL, 105 877 -
PasHuua B cTaBke HanoroobnoxeHus mexay LLsenuapuen n PO 4782 (29 899)
Mpouee 26 256 (20 790)
UTtoro 488 712 1556 634

(8) Omno)eHHbIe Hasl02u 8 OMHOWeHUU G04YePHUX U accoyuupo8aHHbIX KoMnaHul

pynna He nNpu3Hana oTNoXeHHbIe Hanoroeble akTyebl B cymme 1 393 109 Teic. py6. Ha 31 gekabps 2019 r.
(Ha 31 pekabps 2018 r.: OTNOXeHHble Hanoroeble akTvBbl 1 185 226 Tbic. pyb.) B OTHOLIEHUN BPEMEHHbIX
pasHuL, CBSI3aHHbIX C WHBECTUMUMSMW B [Jo4YepHUe KomnaHuu. [pynna MOXeT CaMOCTOSATENbHO
KOHTPONMpOoBaTb Nepuo NoraleHnst OTIOXKEHHbIX HANOroBbix 0693aTeNnbLCTB, U BO3MOXHO, YTO OHU He ByayT
norawueHsl B 0603pmumom ByayLiem.

PyKOBOﬂ,CTBO NPOBENO aHalMn3 NOJINTUKK MO BbiMJiaTe ANBMAEHO0B aCCOLMNPOBAHHbIX KOMNaHun prnnbl Cc
TOYKN 3PEHUNA BO3MOXHbIX OTJIOXEHHbIX Haroros prnnbl. [na Bcex accounmpoBaHHbIX KOMMNaHU prnnbl
PyKOBOACTBO OXMOaeT, 4To GanaHcoBas CTOMMOCTb MHBECTULUN 6yp,eT BO3MeLleHa, B OCHOBHOM, 3a CYeT
npogaxm n 4acTu4yHO 3a cHeT AmBMaOeHOOoB. CnepoBatenbHO, OTNOXEHHble Hanorn 6binu NPpuU3HaHbl B
OTHOLLEHMM NHBECTULIMI BO BCEX accounmpoBaHHbIX KOMMaHUAX prnnbl.

() AHanu3 omnoxeHHbIX HaJl0208 Mo eudaM epPeMeHHbIX pa3HUy,

Pasnnuna mexagy MCPO wn HanoroBbiM 3akoHogaTenbCTBoM Poccunckon ®Pepepaumm M Opyrvx CTpaH
NMPUBOAST K BO3HMKHOBEHMIO BPEMEHHbIX Pa3HMWL, Mexay 6anaHCoOBOW CTOMMOCTLIO aKTMBOB M 00A3aTenbLCTB
B LieNsiX cocTaBrieHnst dMHaHCOBOWM OTHETHOCTU M B LLENsIX pacyeTa Hanora Ha npubbinb.
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25  Hanor Ha npubbinb (NpoaomkeHue)

HanoroBble nocneacTemst UBMEHEHUs 3TUX BpPEeMEHHbIX pa3HnL I'IOﬂ,pO6H0 npeacraeneHbl HUXKe N oTpaxaroTcs rno ctaeske 20%.

OBuxeHune B

OBuxeHune B

TeyeHue TeyeHue
OT4YEeTHOro OT4YeTHOro
OBuxeHune B roaa, OBuxeHune B roaa,
TeyeHue roga, oOTpaXeHHoe B TeyeHue roga, oOTpaxeHHoe B
oTpaXeHHoe B npouem oTpaXeHHoe B npouem
31 pekabps npuobLINAX n COBOKYMHOM 31 pekabps npuébLINAX n COBOKYMHOM 31 pekabps
B mbicsivax poccutickux pybnet 2019r. ybObITKax yObITKe 2018'r. ybObITKax yObITKe 2017r.
OcHoBHble cpencTea (444 198) (149 684) - (294 514) (35 426) - (259 088)
MHBecTnumMm B accounmpoBaHHble KOMMaHU1 7 123 (17 300) - 24 423 5964 - 18 459
3anacebl 54 099 55073 - (974) (2 442) - 1468
JebuTopckas 3a40mKEHHOCTb 369 074 66 706 - 302 368 (160 035) - 462 403
PesepBbl 14 495 8 792 - 5703 (22 963) - 28 666
O6s3aTenbCcTBa MO NEHCUOHHBIM MPOrpaMMam ¢
YCTaHOBIEHHbIMY BbINniaTaMmm 12 930 473 2095 10 362 (1 642) (765) 12 769
OTHeceHune yobITKOB Ha ByayLime nepuoabl - (240) - 240 (92 071) - 92 311
Kpeoutopckasi 3a10/mKEHHOCTb 4787 (17 564) - 22 350 22 430 - (80)
Mpu3HaHHbIN OTNOXEHHbIN HanoroBbIN
akTMB 340 380 72723 2095 265 562 (224 958) (765) 491 285
Mpu3HaHHOEe OTNOXEHHOE HanoroBoe
065a3aTenbCTBO (322 070) (126 466) - (195 604) (61 227) - (134 377)
Yucrtble oTNnoXxeHHble HaNoroBble aKTUBbI 18 310 (53 743) 2095 69 958 (286 185) (765) 356 908

an CyLIJ,eCTByIOLLI,eIZ CTPYKTYpEe prnnbl HanoroBbie y6bITKI/I N TeKyuine HanoroBble aktuBbl OOHUX KOMMNaHU prnnbl HEe MOryT ObITb 3a4TeHbI NPOTMUB TEKYLLUMNX
HanoroBbIX 0653aTenbLCTB U Hanoroobnaraemowm I'IpVI6bIJ'II/I Opyrmx KOMNaHun prnnbl, N, COOTBETCTBEHHO, Harorn MmoryTt ObITb HAYUCIEHDI, AaXe eClnN UMEET MECTO
KOHCOﬂVI,D,MpOBaHHbIVI HanoroBbIN y6bITOK. I'IoaTomy B3aMMO3a4eT OTITIOXKEHHbIX HANTOroBbIX aKTMBOB 1 00513aTENbCTB BO3MOXEH, TONbKO €CIM OHM OTHOCATCS K OQHOMY
M TOMY Xe HanoronnaTterbLUnKy.

BpeMEHHbIe pa3HuLbl N0 OCHOBHLIM CpeacTBaM NpeacTaBnAlOT cobon BpeMeEHHbIE pa3HULbl, BO3HUKaAKOLLINE BCNeaCTBME Pa3HbIX CPOKOB MNOJ1I€3HOIo NCnosfib30BaHUA
N KOPPEKTUPOBKN CI'IpQBS,D,J'II/IBOVI CTOMMOCTK OCHOBHbIX CpeacTB MNpun nepexoae Ha MC®O. BpeMEHHbIe pa3Huubl No ﬂ,eGI/ITOpCKOIZ 3a40JNKEHHOCTN B OCHOBHOM
npeacrtaBnaroT cobon BpeMeEHHbIE pa3HULbl, CBA3aHHbIE C pa3HMLLeVI B MOMEHTE NpU3HaHNA pacxogoB Ha KpeaUTHbIe y6bITKI/I no ﬂ,eGI/ITOpCKOIZ 3aJ0JIKEHHOCTN.
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26 MpubbINb Ha aKkuuo

basoBas I'IpVI6bIJ'Ib Ha aKuuk paccynTbiBaeTCA KakK OTHOLUEHWnEe I'IpVI6bIJ'II/I, I'IpVIXO,EI,FlLLI,GVICﬂ Ha [aonko
akKLUMOHEPOB Komnanun, K cpenHeB3BEeLIEHHOMY Yncny 0ObIKHOBEHHbIX aKLMA, HaXoAsaLWMXCs B o6pau.|,eH|/||/| B
TeyeHue roga, 3a UCKIMoYeHNeEM COBCTBEHHbIX BbIKYMNJI1€HHbIX aKU M.

Y KomnaHun OTCYTCTBYIOT OObIKHOBEHHbIE aKUUKM C MNOoTeHuManbHbIM pa3BogHALLNM Sd)(beKTOM,
cnegoBaTeribHO, pa3BoOaAHEeHHadA I'IpVI6bIJ'Ib Ha akuuio coBnagaet ¢ 6a3oBon I'IpVI6bIJ'IbPO Ha aKkuuto.

MpWGbINb Ha aKLUMI0 PacCYUTLIBAETCA CreaytoLMM oGpasoMm:

B mbicsiyax poccutickux pybnel Mpum. 2019rr. 2018r.
Mpubbinb 3a rog, NPUXOAALLASACS Ha OO0 aKLMOHEPOB (173 497) 2948 378
CpenHeB3BeLLEHHOE KONMYECTBO OObIKHOBEHHbIX aKLWi B

obpalleHunu, WTyK 17 7 029 879 7 029 879
BasoBas n pasBogHeHHasA NPUOLINbL Ha 06bIKHOBEHHYIO aKLUi0

(B pybnsx Ha aKuuio) (24,68) 419,41

27 Pe3epBb| nopg o6sA3aTenbCTBa U OTYUCTIEHNA

31 pekabps 31 pekabps
B mbicsiyax poccutickux pybnel 2019rr. 2018r.
Peseps nop cynebHble pa3dbupartenscrea 515 260 -
Mpoune 104 267 90 012
Utoro 619 527 90 012

28 YcnoBHble U AOrOBOpPHbIe 06s3aTenbCTBa

CyOdebHbie pa3zbupamenbcmea. K 'pynne nepnognyeckn, B xoge 0bbI4HON 4eATENbHOCTU, MOTYT NocTynaTb
nckoBble TpeboBaHus. Mcxoas M3 COBCTBEHHOWM OLEHKW, a Takke KOHCYNbTauWi BHYTPEHHUX U BHELLUHUX
npodpeccrMoHanbHbIX KOHCYNbTaHTOB, PYKOBOACTBO CYMTAET, YTO OHM He npuBeayT K Kakum-nmbo
3HauUTENbHBLIM YObITKAM CBEPX CYMMbl PE3epBOB, OTPaXKEHHbIX B HACTOSILLEN KOHCONMAMPOBAHHOM
dunHaHcoBomn otyeTHOCTU ([puMeyaHue 27).

YcnoeHble Hanozoeble obsizamenbcmea. HanoroBoe M TaMOXeHHOe 3akoHopaTenbCcTBO Poccuickon
d>e/:|,epau,vw|, ﬂ,eIZCTByPOLLI,ee mnn no cywecTBy BCTynmBLUEE B CUJTY Ha KOHEL OTHEeTHOro nepuoaa, oonyckaet
BO3MOXHOCTb pa3HbIX TPAKTOBOK NMPUMEHUTENIbHO K CAEJIKaM 1 ornepaumam prnnbl. B cBsi3u ¢ 3TMM no3nuus
pykoBoACTBa B OTHOLLUEHUN HANOroB U OKYMEHTDI, obocHoBbIBalOLWNE 3Ty No3nuuto, MoryTt ObITb OCMNOpeHbI
HanoroBbiMn opraHammu. Hanorosbin KOHTPOJ1b B Poccuiickon CDe,u,epau,MM NOCTENneHHO ycnnmBaeTcd, B TOM
Yncne nosbillaeTcsa PUCK NPOBEPOK BITMAHUA Ha Hanoroo6naraemyro 6a3y onepau,M|7|, He MMEeIoLLMX YeTKOM
(bMHaHCOBO-XO3$|l7ICTBeHHOIZ uenn wnn onepau,w7| C KOHTpareHtamun, He cobniogatoLmnmm Tpe6OBaHI/IF|
HanoroBoro 3akoHogaTenbcTBa. Hanorosble NPOBEPKM MOryT OXBaTbiBaTb TpW KaleHOapHbIX roaa,
npeawecrteyloinx rogy, B KOTOPOM BblHECEHbI pelleHudA O npoBeaeHUU NPOBEPKU. I'Ip|/| onpepnerieHHbIX
obcTosATENnbCTBAX MoryTt ObITb NnpoBEpPEHbLI N bonee paHHne nepunogbl.

Poccuiickoe  3akoHogaTenbCTBO O  TpaHCEpPTHOM  LieHoobpa3oBaHMM B LENoM  COOTBETCTBYET
MEXOYHapoAHbIM  MpUHUUNaM  TpaHcdepTHoro ueHoobpasoBaHusi, pas3paboTaHHbivM  OpraHu3aumen
3KOHOMUMYecKoro coTpygHudectsa n passutua (O3CP), HO xapakTepusyeTca onpeaerneHHon cneumdgmrKon.
3akoHoOaTeNbCTBO O TpaHCepTHOM LEeHOoobpasoBaHUM NpeaycMaTpyMBaeT BO3MOXHOCTb [LOHAYMCIEHUS
HamnoroBblx 00SA3aTENBLCTB MO KOHTPONMPYEMbIM caenkam (coenkam C B3auMO3aBUCUMbIMK NMLAMU U
onpefeneHHbIM BuaaM CAENOK C HEeB3aMMO3aBUCUMbIMU NWLLAMK), €CMN LeHa cOeriku He COOTBETCTBYET
pbIHOYHOW. PyKkoBOOCTBO BHEOPWUSIO CUCTEMY BHYTPEHHErO KOHTPOMsS B LENAX BbIMNOMHEHUA TpeboBaHun
AENCTBYIOLLLEro 3aKoHoAaTenbCTBa O TpaHCEePTHOM LieHoOOpasoBaHmWN.

HanoroBble 06s3aTenbCcTBa, BO3HMKAKOLWME B pesynbTarte onepauun Mexagy opraHusaumsimu [pynnbl,
onpeaensitoTc Ha OCHOBE (hakTU4YecKon LeHbl caenku. CyllecTByeT BEpPOATHOCTb TOro, YTO No Mepe
OanbHenLwero passuTUst NPakTUKM NPUMEHEHMS NpaBuIT TpaHCEePTHOro LIeHOOOpa3oBaHMs 3TU LIEHBbI MOTYT
ObITb OcrnopeHbl. BnusHne Takoro passButus CoObITUIA HE MOXET ObITb OLIEHEHO C JOCTATOYHOW CTEMNeHbH
HaOEXHOCTK, OAHAKO MOXET OblTb 3HaYUTENbHbIM C TOYKM 3PEHMSI (PMHAHCOBOrO MONIOXEHUS W/Unn
XO3ANCTBEHHOWN AeATensHOCTM [pynnbl B Lerom.
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28  YcnoBHble ¥ [OroBOpPHbIe 06fA3aTeNnbCcTBa (NPOAOIIKEHNE)

Tak kak pOCCI/IIZCKOS HanoroBoe 3aKoHOO4aTesIbCTBO HE COLAEPXUT YeTKOro pykoBoACTBa MO HEKOTOPbIM
Bornpocam, prrlrla BpeMA OT BpPEMEHU TMNMPUMEHAET TakKme UHTepnpetTaunnm 3aKoHOOAaTesIbCTBa, KOTOpble
npunBOAAT K CHMXKEHUIO obwen CyMMbI Hanoros no prnne. PyKOBOﬂ,CTBO B HacTodLllee BpeMA CHMUTAaET, 4YTO
ero no3vun4a B OTHOLUEHUMN HAJMOroB U NpUMMEHEHHbIE prnn0|7| MHTEPNpEeTaunm C [OCTaTOYHOM CTENEHbIO
BEPOATHOCTN MOryT ObITb noaoreepXaeHbl, OAHaKo, CcywecCcTByeT pPUCK TOro, 4TO prrlrla noHecet
OOMNOJNTHUTENbHbIE pacxXodbl, eCl No3nunAa pykoeBoaCcTBa B OTHOLUEHUM HarloroB U npMMeHeHHble prnn0|7|
MHTEPNpETaunn 3akoHOoAaTes1IbCTBa 6yﬂ,yT OCrnopeHbl HaJloroBbiMn oOpraHamu. BnvusiHne Takoro pa3BnTua
COObITU He MOXeT OblTb OLEHEHO C [A0CTAaTOMHOW CTENEHb) HAaAEXHOCTW, OAHAaKO MOXeT ObiTb
3Ha4YUTEJIbHbIM C TOYKMU 3pEHUA (bMHaHCOBOFO NOSOXEHNST U/MNN XO3ANCTBEHHOW AEATENbHOCTU prnnbl B
uenom.

O6s13amenibcmea KanumarsbHO20 xapakmepa. 1o coctosHuio Ha 31 aekabpsa 2019 r. y Npynnbl nmenuce
JOroBOpHble 00A3aTenbLCTBa NO NPMOBPETEHMIO OCHOBHLIX CpeacTB Ha obuyto cymmy 349 596 Teic. pyb. (Ha
31 pekabpsi 2018 r.: 1 264 563 Tbic. py6.). CHMWKEHME OOrOBOPHbIX 00A3aTENbCTB CBA3AHO C BbIMNOMIHEHVEM
Gonbluen yactu paboT MO MPOEKTY MOAEpHMU3aLMU MepeBariovHbIX MOLLHOCTEN, NPOBOAMMOMY AOYEPHUM
npeanpuatvem Mpynnbl — MAO «HKXT».

prnrla yXe Bblaenuna Heobxoaumble pecypcCbl Ha MOKPbITUE 3TUX 0bs3aTensCTB. PyKOBOD,CTBO prnnbl
yBepeHo, 4YTO ypOBEHb I'IpVI6bIJ'II/I B 6yp,yu.|,eM, a Takke 00bem (bI/IHaHCI/IpOBaHI/Iﬂ 6yﬂ,yT AOCTaTOYHbIMU ONA
NOKPbITUA 3TUX UINMN noaobHbIx 0653aTENLCTB.

AKkmuebl 8 3a502e U akmusebl, o2paHU4eHHbIe 8 ucnonb3o8aHuu. OCHOBHbIE CPEACTBa, NepeaaHHble B
3anor nog obecneyeHve KpeaMTOB 1 3aMoB, oTCyTCTBYHOT (IMpumeyaHun 9).

Bonpockl oxpaHb! okpyxarowieli cpedsl. B HacToslee BpeMsa B Poccum yxectodaeTcs NpMpoaooxpaHHoe
3aKOHOAATeNbCTBO M MPOAOIHKAETCA MNepecMOoTp MO3WLMKU  FOCYAapCTBEHHbIX opraHoB Poccuickoin
depnepalym oTHoCUTENLHO obecnedeHmns ero cobnoaeHus. Fpynna NPoBOANT NEPUOANYECKYHO OLIEHKY CBOMX
06a3aTenbLCTB, CBA3AHHLIX C OXPaHOW OKpyXawLllei cpefbl. o Mepe BbISIBNEHUS 00S3aTeNbCTB OHM
He3aMeOnMTeNnbHO OTPaXKaloTCA B  KOHCONMUAOMPOBAHHOW (UHAHCOBOW OTYETHOCTWU. [loTeHumanbHbIe
06a3aTenbLCTBa, KOTOPbIE MOTYT BO3HUKHYTh B pe3ynbTate U3MEeHeH s CyLLIEeCTBYIOLLIEro 3aKoHOAaTeNbLCTBA U
HOPMaTUBHbLIX AKTOB, a Takke B pesynbTaTe cyneGHON NPakTUKK, He MOryT BbiTb OLEHEHbI C AOCTAaTOYHOM
CTeneHblo HaAEXHOCTU, XOTA M MOMYT OKasaTbCA 3HaYUTEnNbHbIMW. PykoBOACTBO [pynnbl cYMTaET, 4TO B
YCMOBUSIX CYLLIECTBYIOLLIEA CUCTEMbl KOHTPOMSA 3a COBMioaeHMeM [OeMCTBYIOLLEero npupoaooXpaHHOro
3aKoHOAAaTeNbCTBa HE UMEeTCs 3HaYUTENbHbLIX 06A3aTeNbCTB, BO3HMKAIOLLIMX B CBSA3W C HAHECeHWeM yilepba
oKpy>KatoLL el cpege.

CobnrodeHue ycnosuli KpeOumHbix do2oeopoe. [pynna JorKHA BbINOMHATE ONpeaerneHHbIe YCIoBuS,
NpPenMyLLEeCTBEHHO CBAI3aHHbIE C KpeauTamun u 3arimamu. B 2019 rogy Mpynnoi 6binm cobntogeHs! ycrnosus,
npeaycMOTpPeHHbIE KpeaUTHBIMU 4OroBOpamMu.
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29  HekoHTponupyowas gons y4acTtus

B Tabnuue Hwxe npeacrtaerneHa I/IH(bOpMaLI,MFl obo Bcex OOYepHUX npeanpuAaTuax, B KOTOPbIX MMEEeTCA HEKOHTPOIupywLwlad OonAa yv4actud, 3HaduTenbHad and

pynnbil:
MecTo
oCyLeCTBIEHUSs
AeATeNnbHOCTU
(v cTpaHa
peructpauuu, ecnm MpoueHT npaBs HakonneHHble OvsuaeHabl,
OHa oTnMyaeTcs oT ronoca, Mpu6bINb/(yObITOK), HEKOHTpOnu- BbINna4veHHble
MecTa MpoueHT NPUXOAALMXCA HA  MPUXOASLLMIACA Ha pyowime gonu B HEKOHTpONU-
OCYLIECTBIIEHUS  HEKOHTPONMPYHOLWEA HEKOHTPOIMPYIOLLYHO HEKOHTpONU- AoyepHem pylollen gone B
2019r. OeATeNbHOCTH) aonm aonto pyHoLLyIO 4ONH0 npeanpuaTMn TeyeHue roga
MAO «HoBopoccuiicknii KoMOUHaT
xnebonpoayKToB» Poccusi 49% 49% 481 308 (3 144 402) 227 168
OAO «byTypnuHoBcKuiA
MenbkombuHaT» Poccusi 49% 49% 40 129 (222 848) 112
00O «ArpocTaHgapTs» Poccusi 49% 49% (1 848) 2105 -
OAO «AppaToBckoe xnebonpneMHoe
npegnpuaTne» Poccusa 1 akums 1 akumsa - - -
OAO «ATsiLLeBcKoe xnebonpruemHoe
npeanpuaTne» Poccusa 1 akums 1 akumsa - - -
AO «BDnesatop» Poccusi 17,51% 17,51% (8 597) (2 090) -
OAOQO «I'payeBckuii anesaTop» Poccus 49% 49% 500 (23 412) -
OAO «ObpounHckoe
xrnebonpuemHoe npegnpusTne» Poccus 1 akumns 1 akuus - - -
OAO «Opckuin anesaTop» Poccus 1% 1% (21) 435 -
OAOQO «[MannacoBckui aneBaTop» Poccus 49% 49% (283 018) 232 837 -
AO «[NopToBhbI anesaTop» Poccus 49% 49% 13 854 (48 616) 23 407
OAO «Pe3epBxneb» Poccus 1 akuus 1 akuusa - - -
OAOQ «CypOoBWKMHCKUIA areBaTop» Poccus 49% 49% (15 680) (16 347) -
WToro 226 627 (3 222 338) 250 687
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29  HekoHTponupyrowas aonsa yyactus (npogosxkeHue)

MecTo
oCyLeCTBIEHUSs
AeATenbHOCTH
(v cTpaHa
perucTpauuum, MpoueHT npaBs HakonneHHble OvsuaeHabl,
ecnu oHa oTnu4vaeTcs ronoca, Mpu6bINb/(yObITOK), HEKOHTpOnu- BbINna4veHHble
OoT MecTa MpoueHT NPUXOAALMXCA HA  MPUXOASLLMIACA Ha pyowime gonu B HEKOHTpONu-
OCYLIECTBIIEHUS  HEKOHTPONMPYHOLWEA HEKOHTPOIMPYIOLLYHO HEKOHTpONU- AoYepHem pylollen gone B
2018r. AeATeNbHOCTH) aonm aonto pyHoLLYHO 0N npeanpuaTMn TeyeHue roga
MAO «HoBopoccuiickuii KoMOUHaT
xnebonpoayKToB» Poccusi 49% 49% 1661697 (3 099 243) 758 067
OAO «byTypnuHoBcKkuiA
MenbkombuHaT» Poccusi 49% 49% 1340 (184 785) 210
00O «ArpocTaHgapTs» Poccusi 49% 49% (7 327) 1518 -
OAO «AppaToBckoe xnebonpneMHoe
npegnpuaTne» Poccusa 1 akums 1 akumsa - - -
OAO «ATsiLLeBcKoe xnebonpruemHoe
npegnpuaTne» Poccusa 1 akums 1 akumsa - - -
AO «BDnesatop» Poccusi 17,51% 17,51% 1910 (11 906) -
OAOQO «I'payeBckuii anesaTop» Poccus 49% 49% 3913 (31 065) -
OAO «ObpounHckoe
xrnebonpuemHoe npegnpusTne» Poccus 1 akumns 1 akuus - - -
OAO «Opckuin anesaTop» Poccus 1% 1% 31 414 -
OAO «[MannacoBckui aneBaTop» Poccus 49% 49% 14774 (50 180) -
AO «[NopToBhbI anesaTop» Poccus 49% 49% 35475 (55 441) -
OAO «Pe3epBxneb» Poccus 1 akuus 1 akuusa - - -
OAO «CypOoBWKMHCKUIA areBaTop» Poccus 49% 49% (1 629) (34 471) -
WToro 1710184 (3 465 159) 758 277
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29  HekoHTponupyrowas aonsa yyactus (npogosxkeHue)

0O0606LeHHas (bMHaHCOBaﬂ I/IH(bOpMaLI,I/Iﬂ Nno 3TM OOYEPHUM NpeanpuaTnam npeacrtasreHa B Tabnuue HWxe:

Utoro
KpaTtkocpouHble HonrocpoyHble  KpaTKkocpouHblie HonrocpoyHble MpunobINL/ COBOKYMHbIN
2019r. aKTUBBbI aKTUBBbI obsizaTenbCcTBa obsizatenbCcTBa Bbipy4ka (yObITOK) poxop/(pacxon)
MAO «HoBopoccuiicknii
KOoMOuHaT xnebonpoayKkToB» 5912 226 8 628 308 (4 915 237) (3 249 652) 18 543 942 981 921 973 539
OAO «byTypnuHoBckuiA
MenbkombuHaT» 441 166 283902 (231 532) (34 527) 2117916 81 898 81 898
000 «ArpocTaHgapT» 735 8 455 (12 802) (674) 1249 (3 771) (3 771)
OAO «AppaToBckoe
xnebonpueMHoe npeanpuaTnes 8221 6 049 (2 548) (621) 10 282 (3842) (3842)
OAO «ATsiLLeBcKOE
xnebonpueMHoe npeanpuaTnes 10 493 8 047 (834) (1 057) 7 203 5417 5417
AO «3nesaTop» 9609 59 512 (38 409) (18 747) 26 654 (49 098) (49 098)
OAO «I'payeBckuii anesaTop» 31648 40 933 (6 786) (1378) 47 416 1020 1020
OAO «ObpounHckoe
xnebonpueMHoe npeanpuaTnes 8 026 6 925 (860) - 4945 (15 643) (15 643)
OAO «Opckuin anesaTop» 1627 11 050 (55 344) (811) 25175 (2 100) (2 100)
OAO «[MannacoBckun
anesaTop» 25111 31915 (532 181) - 12 429 (577 588) (577 588)
AO «[NopToBbI aneBaTop» 87 401 20 956 (9 075) - 99 551 28 273 28 273
OAO «Pe3epexneb» 24 830 201 773 (7 455) (28 938) 64 877 (5 099) (5 099)
OAO «CypOBUKUHCKUIA
aneBaTop» 25661 88 568 (80 848) - 113 889 (32 002) (32 002)
WToro 6 586 813 9 396 393 (5893 911) (3 336 405) 21 075528 409 386 401 004
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29  HekoHTponupyrowas aonsa yyactus (npogosxkeHue)

UTtoro
KpaTtkocpouHble HonrocpoyHble  KpaTKkocpouHblie HonrocpoyHble MpunobINL/ COBOKYMHbIN
2018r. aKTUBBbI aKTUBBbI obsizaTenbCcTBa obsizatenbCcTBa Bbipy4ka (yObITOK) poxop/(pacxon)
MAO «HoBopoccuiicknii
KOMOuMHaT xnebonpoayKkToB» 4334271 7 830523 (2 489 581) (3372 716) 13 596 860 3398129 3401189
OAO «byTypnuHoBcKuiA
MenbkombuHaT» 310171 315813 (199 212) (49 661) 1705524 2735 2735
00O «ArpocTaHgapT» 1667 8582 (13 346) - 28 500 (14 953) (14 953)
OAO «AppaToBckoe
xnebonpueMHoe npeanpuaTnes 14 094 7 625 (6 148) (628) 18 761 (4 212) (4 212)
OAO «ATsiLLEeBCKOE
xnebonpueMHoe npeanpuaTnes 13684 6 498 (8 348) (696) 7 203 3227 3227
AO «3nesaTop» 25778 61 618 (17 116) (2 303) 97 248 10 908 10 908
OAO «I'payeBckuii anesaTop» 40 814 48 536 (23 206) (2 749) 77 526 7 986 7 986
OAO «ObpounHckoe
xnebonpueMHoe npeanpuaTnes 25 405 9188 (4 374) (485) 17 537 (2 490) (2 490)
OAO «Opckuin anesaTop» 2698 9331 (2 858) (50 520) 33351 3100 3100
OAO «[MannacoBckun
anesaTop» 71 603 36 275 (5 446) - 121 474 30 151 30 151
AO «[NopToBhbI anesaTop» 98 444 20982 (5 658) (565) 119 785 72 398 72 398
OAO «Pe3epexneb» 27 319 211 477 (9 883) (32 305) 67 036 6 345 6 345
OAO «CypOBUKUHCKNIA
aneBaTop» 52 538 96 871 (66 540) (12 500) 293 755 (3324) (3324)
WToro 5018 486 8 663 319 (2 851 716) (3 525 128) 16 184 560 3510 000 3513060
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30 YnpaBnenue (yMHAHCOBLIMU PUCKaMMU

OyHKUMA ynpaBneHus puckamn [pynnbl OCYLLECTBASETCA B OTHOLUEHMU (PUHAHCOBLIX, OMepauUoOHHbIX U
IOpUaONYECKNX PUCKOB. PUHAHCOBBIA PUCK BKMOYAET PbLIHOYHLIA PUCK (BamntOTHbIA PUCK, PUCK U3MEHEHUS
NPOLIEHTHON CTaBKWU W MPOYUA LIEHOBOW PUCK), KPEAUTHLIN PUCK U PUCK JNIMKBUAHOCTWU. [NaBHOW LiENbLO
yrnpaBneHust MHaHCOBLIMU pUCKaMu SIBNSETCA ONpeaereHne NMMMUTOB pucka u ganbHenwee obecrnedeHme
cOOMIoAEHUsT YCTAHOBIEHHbIX NMMUTOB. YNpaBreHue OnepauyoHHbIM U OPUOANYECKAM PUCKAMU LOJDKHO
obecneunBaTb Hagnexawiee (YHKUMOHMPOBAHME BHYTPEHHEW MOMWTUKM M Mpouedyp [pynnbl B uensix
MWHMMMU3ALMN JaHHBIX PUCKOB.

KPGGUMHI::I& PUCK. prrlrla nogBepxxeHa KpeaunTtHOMY PUCKY, a MMEHHO PUCKY TOro, 4To ogHa CTOpOHa Mno
(bI/IHaHCOBOMy MHCTPYMEHTY NpuHeceT (bMHaHCOBbIﬁ y6bITOK ﬂ,perIZ CTOpPOHe, TaK KaK HE CMOXXET UCMOJTHUTb
CcBoe 0053aTenbCTBO. nOﬂBep)KeHHOCTb KpeONUTHOMY PUCKY BO3HUKaAET B pe3yribTaTte npoaaxu prnnoﬁ
npoayKuMn Ha yCrnoBUAX OTCPOYKM MiaTeXxa U CoBepLUeHUA Opyrux cOeriok C KOHTpareHtamMmu, B pesylnbraTte
KOTOPbIX BO3HUKAKOT (bI/IHaHCOBbIe aKTUBbI.

MakcumarnbHbIN er,D,MTHbIVI PUCK, BO3HMKAOLLNI y prnnbl Nno KiaccaM akKTMBOB, OTpaXXeH B GanaHcoBon
CTOMMOCTH (bMHaHCOBbIX aKTMBOB B KOHCONMMAMpoBaHHOM OTHeTE O (bI/IHaHCOBOM NONOXXEeHUN.

Bo3MOXHOCTb B3aMMo3a4yeTa akTMBOB U 00A3aTenbCTB HE MMeeT CyLeCTBEHHOIro 3Ha4eHuna and CHWXeHUA
noTeHunanbHOro KpeamnTHoro pucka. Y prnnbl HeT 3anora, yaepXmBaemoro B Ka4ecCctBee obecneyeHus no
(bMHaHCOBbIM akTnBam.

Y 6onbLUNHCTBA KMMEHTOB HET HE3aBUCKMMbIX peIZTI/IHFOB. Ons MuHUMKM3aUmm pucka p,ecbonTa no BbifnjiatamMm
CyMM 3a0JIXEHHOCTU KOHTpareHTamMmm 3a noctaBli€HHble TOBapbl NN OKa3aHHbIE YCIyrun prnna perynapHo
nepecMaTpmBaeT MakCuMalibHYO CyMMY KPeaANTOB U CPOKU OTCPOYKU nnatexen ans Kkaxanoro CywieCTBeHHOro
KnueHTa. Jlnmutbl KpeOUTHOro puUCKa Mno npoAyktaMm U OoTpaciidM 3KOHOMUKU peryndaApHo yTBepXXaakoTCA
PyKOBOACTBOM. prrlrla ocyulecTendeTr perynﬂprlﬁ MOHUTOPUHI TaKNX PUCKOB, JTIMMUTbI NepecMaTpmnBaroTCA
He MeHee OQHOro pasa B rog.

PyKOBOD,CTBO prnnbl OCyLUEeCTBINAET aHanm3 Heonna4YeHHoW 3a40JKEHHOCTH n0|<yr|aTene|7| N 3aKa34MKOB Mo
CpOKaM norawuieHnda mn I'IOCJ'IGﬂ,yIOLLI,I/IVI KOHTPOJ1b B OTHOLLEHUN NMPOCPOYEHHbLIX OCTAaTKOB.

Ona MUHUMM3aLUN KpeOUTHOIO pUcka B OTHOLLEHUM AEHEXHbIX CPeAcTB B 0aHKax 1 Ha GaHKOBCKUX Aeno3nTax
pynna pasmeLlaeT AeHexXHble CpeacTBa B (PUHAHCOBBIX YYPEeXAeHUsX, KOTOpble Ha MOMEHT CAENKN UMetoT
MUHUMarnbHbLIN pUCK AedonTa.

Cucmema knaccugukayuu kpedumHo20 pucka. B uensx oueHku KpeguTHoro pucka u knaccudukauum
PUHAHCOBBLIX MHCTPYMEHTOB MO YPOBHIO KPeAMUTHOro pucka [pynna ucnonb3yeT ABa noaxoda: BHYTPEHHAS
cucTeMa pPenWTUHrOB Ha OCHOBE pPUCKOB WM OLUEHKa YPOBHEW pucKa, OUEHMBAEMbIX BHELIHUMU
MeXOyHapoAHbIMW pPerdTUHroBblMK areHTcTBaMu (Standard & Poor’s [S&P], Fitch, Moody’s). BHyTpeHHME U
BHELIHWE KpeOWTHble PEWTUHrM COMOCTAaBMAITCA MO €AMHOW BHYTPEHHEW LiKane ¢ onpeaeneHHbIM
AnanasoHOM BEepOATHOCTEN HacTynneHns AedonTa, Kak ykasaHo B Tabnuue Huxe:

CooTtBeTCcTBYylOLME
perTUHIu BHelwHuX COOTBEeTCTBYHOLL MM
CooTBeTCTBYIOLME MeXAYHaPOAHbIX MHTepBan
BHYTPEHHUE PEeNTUHroBbIX BEPOATHOCTHN

YpoBeHb KpegMTHOro pyUcka no eauHOWN LiKane PeNTUHIN areHTcTB (S&P) AedonTa
MpeBocxoAHbIN YPOBEHD 1006 AAA - BB+ 0,01%-0,5%
Xopoluumi ypoBeHb 70014 BB+ — B+ 0,51%-3%
YaoBneTBopuUTenbHbIA YPOBEHD 15 o 21 B, B- 3%-10%
TpebyeT cneumansHOro MOHUTOPUHIA 22 po 25 CCC+-CC- 10%-99,9%
OeconT 26 no 30 C, D-, D-ll 100%
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30 YnpasneHue PpMHaAHCOBLIMU pUCKaMU (MPOAOIKEHME)

Ka>|<p,omy YPOBHKO KpeaUTHOro pucka no €ONHON  LKane npuceBamBaeTcAa onpeaeneHHada CcTeneHb
nnarexecnocobHoCTy.

. Mpesocx00HbIl YPOo8eHb — BbICOKOE KPeOUTHOE KaueCTBO C HUKUM OXUAAEeMbIM KPEAUTHLIM PUCKOM.

. Xopouwuli yposeHb — 4OCTATOMHOE KPEAMTHOE Ka4eCTBO CO CPEAHUM KPEeAUTHBIM PUCKOM.

. YooenemeopumerbHbili yposeHb — CpefHee KPeanTHOe KayeCTBO C YAOBNEeTBOPUTENbHBLIM KPEAUTHLIM
PUCKOM.

. Tpebyem crieyuanbHO20 MOHUMOPUHea — MEXaHW3Mbl KPEAMTOBaHWs, KoTopble TpebyoT Gonee

TwaTtenbHOro MOHUTOPUHIra 1 BOCCTaHOBUTENbHOIO yrnpaBlieHUA.
. ,ﬂecbonm — MeXaHn3Mbl KpeanToBaHus, Nno KOTOPbIM HACTyMnun D,e(bOJ'IT.

BHYTpeHHsIA cuctema pelTMHIOB Ha OCHOBE PUCKOB SIBMSIETCS BHYTPEHHeN pa3paboTKon, U perTUHIU
OLIEHMBaOTCA pyKoBOACTBOM. ['pynna ncnonb3yeT pasHble METO/bl OLIEHKN KpeUTHOIO pyUcKa B 3aBUCUMOCTHU
OT Kknacca aktueoB. CyllecTByeT Tpy HanGoree pacnpocTpaHeHHbIX Buaa Takux CUCTEM:

. Cucmema, OcHOBaHHasi Ha Modenu:. B pamMKax Takon CUCTEMBbI peIZTI/IHFVI no KpeaguTtHOMY PUCKY
npuceanmBardTCA C MNOMOLBK CaMOCTOATENbHO pa3pa60TaHHb|x CTaTUCTUYECKUX MoJenen c
OrpaHn4eHHbIM y4actnemMm cneunarincCtoB KpeauTHbIX no;:lpa3,u,eneHV||7|. Cratuctnyeckne mogenu
BKNMOYaKT Ka4YeCTBEHHYHD U KOJNMMYECTBEHHYH I/IH(bOpMaLI,I/HO, KOTOpaa ABndAeTca onTUMarnbHOW Ans
NPOrHo3mpoBaHuA, nCxoaqa U3 AaHHbIX O p,ecbonTax 3a rnpowurblie nepnoabl.

. Cucmewma, ocHogaHHasl Ha 3KCrepmHbIxX cy)KdeHu;?x: B paMKax 3TON CUCTEMBI peIZTI/IHrl/I no KpeanTtHoMy
PUCKY npuceanBaroTCA Cy6'beKTI/IBHO OnbITHbIMK CcneunannMcTtamMmn KpeanTHbIX nop,pasp,eneHMﬁ Ha
OCHOBaHUMN pa3pa60TaHH017| prnn0|7| BHyTpeHHeIZ MeToadoJIorMn 1N pasfindHbliX KaydeCTBEHHbIX W
KOnMn4eCTBEHHbIX (baKTODOB. OTOT NoAxon OCHOBLIBAETCS Ha SKCFIepTHOIZ MeTo4010TnMN N CYyXKOEHUAX,
a HE Ha CINOXHbIX CTaTUCTUYECKNX MOAENAX.

. lubpudHas cucmema: Takasi peiTMHroBas cucteMa sIBNAETCA KOMOWHauuel OBYX BbilLeyKasaHHbIX
cuctem. OHa paspaGoTaHa C UCTMONMb30BaHNEM UCTOPUYECKUX AAHHbIX B COYETAHUM C MPUBIEYEHNEM
3KCMepToB.

prnna npuMeHdeT BHYTPpEeHHNEe peIZTI/IHrOBbIe CUCTEMbI Ha OCHOBE PUCKOB AJ1A OLUEHKN KpeaAUTHOro pucka no
cnenywowmm (bMHaHCOBbIM akTnBaM:. AEHEXHbIE CpeacTtBa N UX 3KBUBAlEHTbI, AEN03nTbl C NepBOHa4YaribHbIM
CPOKOM noratwlueHuda bonee Tpex MecsLeB.

B Tabnuvue Hwxe npencTaBrneH aHanu3 OEeHEXHbIX CpeacTB WM Oerno3vTOB MO KPeAMTHOMY KavecTBy MO
cocTosiHMio Ha 31 gekabpsa 2019 r.:

Oeno3ntbl n

obnurauum c Oeno3utkbl c
nepsBoHayvanb- nepBoHayvanb-
OcTaTku Ha HbIM CPOKOM HbIM CPOKOM
6aHKOBCKMX noraweHus noraweHus
cyeTax oo MeHee Tpex 6onee Tpex
B mbicsivax poccutickux pybneti BOCTpe6oBaHusl MecsilueB MecsilueB WToro
- MpeBocxoaHbIN ypoBEHD 1053476 1241 564 - 2 295040
- XopoLuunii ypoBeHb - 4524790 64 500 4589 290
WToro peHexHble cpeacTsa,
3KBUBaNeHTbl AEHEXHbIX
cpenacTB M Aeno3nTbl Ha
31 pnekabps 1053476 5 766 354 64 500 6 884 330
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B Tabnvue Hwxe npencTaBrneH aHanu3 OEeHEeXHbIX CpeacTB WM OEerno3vMTOB MO KPeAUTHOMY KavecTBy MO
cocTosiHuto Ha 31 gekabpsa 2018 r.:

Oeno3ntbl n

obnurauum c Oeno3utkbl ¢
nepsBoHayvanb- nepBoHayvanb-
OcTaTku Ha HbIM CPOKOM HbIM CPOKOM
6aHKOBCKMX noraweHus noraweHus
cyeTax oo MeHee Tpex 6onee Tpex
B mbicsiyax poccutickux pybnet BOCTpe6oBaHusl MecsiueB MecsilueB WToro
- MpeBocxoaHbIN ypoBEHD 160 262 2 505 232 - 2 665494
- XopoLuunii ypoBeHb 615 448 3773861 75 000 4 464 309
WToro peHexHble cpeacTsa,
3KBUBaNeHTbl AEHEXHbIX
cpencTB M Aeno3nTbl Ha
31 pnekabps 775 710 6 279 093 75 000 7 129 803

OueHka oxxudaeMbix KpedumHbix ybbimkoe (OKY). Oxvpoaemble KpeauTHble YObITKM — 3TO OLeHKa
npuBedEeHHOW CTOMMOCTM OyayLiux HeOononyvYeHHbIX [AEHEXHbIX CpeAcTB, B3BELIEHHas C  y4yeToM,
B3BELUEHHAadA C Y4eTOM BepPOATHOCTM (T.e. CpedHeB3BELUEHHas BenuuuMHa KpeauTHbIX YObITKOB C
NCMONb30BaHMEM COOTBETCTBYIOLLMX PUCKOB HacCTymnneHus gedonta B onpederneHHbI nepuos BpemMeHu B
kadyectBe BecoB). OueHka oXxuoaemblXx KpeaWTHbIX YObITKOB SBNAeTCH OOBEKTMBHOM K onpegensieTcs
MOCpeacTBOM pacyeTa Avana3oHa BO3MOXHbIX McxodoB. OueHka oOXuaaeMblX KpeauTHbIX YObITKOB
BbIMOSHSETCH Ha OCHOBE YeTbIpeEX KOMMOHEHTOB, NCMOMb3yeMbIxX [[pynnoi: BepoaTHOCTbL AedbonTa, BenMymHa
KpeauTHoro TpeboBaHusi, noaBepxeHHas pucky pfedonta, yObLITOK B cnyvyae pJedonta W cTaBka
AVCKOHTUPOBAHMS.

B mopenu ynpaenexus «Oxudaembie kKpedumHblie y6bimKu 3@ 8€Cb CPOK» OUeHUB8atomcsi ybbimKu, KOTOpble
BO3HMKAIOT B pe3ynbTaTe HacTynmneHuss BCeX BO3MOXHbIX COBbITUI AedonTa B TeYeHNe OCTaBLLEroca Cpoka
[EeNCTBMA (PMHAHCOBOrO WHCTpyMeHTa. Mogenb «12-MeCsuHble OXWUOAeMble KPEeAUTHbIe  YObITKM»
NPeAcTaBnsaeT YacTb OXMAAEMbIX KpeOAWTHbIX YObITKOB 3a BECb CPOK, KOTOpasi BO3HWKAeT B pesynbTarte
HacTynneHus cobbITuin AedonTa No PUHAHCOBOMY MHCTPYMEHTY, BO3MOXHLIX B TeueHue 12 MecsaLeB C KoHLa
OTYETHOro nepuoda WM B TeyeHMe OCTAaBLLErocs CpoKa AeMCTBUA (PUHAHCOBOrO MHCTPYMEHTa, eCnii OH
MeHblLLe roaa.

[ns oueHkn BEPOATHOCTU p,ecbonTa prrlrla onpenendeTr ﬂ,e(bOJ'IT KaK CUTyauuto, B KOTOpOVI noaBEepPXEHHOCTb
PUCKY COOTBETCTBYET OQHOMY UITN HECKOJTIbKUM U3 NEepPeYHnUCIIEHHbIX HUXE KPpUTEPUEB:

o MPOCPOYKa 3aeMLLIMKOM MPeayCMOTPEHHbIX JOroBOPOM MnnaTexei npesbiaeT 90 AHeN;

o MeXayHapoaHble PENTUHIOBbIE areHTCTBA BKIOYAlOT 3aeMLUMKa B KNacc penTUHIoB AedonTa;
o 3aEeMLLMK COOTBETCTBYET KPpUTEPUAM BEPOATHOWM HEMMATEXECNOCOOHOCTU, YKa3aHHbIM HUXE:

. 3aEeMLLMK HEMNMaTeXecnocobeH;

o 3aeMLLMK HapyLnn douHaHcoBoe ycrnoBue (YCnoBusl);

o NOBbILLAETCA BEPOATHOCTb TOTO, YTO 3aeMLUMK HaYyHeT npoleaypy 6aHkpoTcTBa.

PbIHOYHBIU PUCK. PbIHOYHbIN PUCK, CBSI3aHHbIN C (bI/IHaHCOBbIMVI MHCTPYMEeHTaMu, npeacraBndeT cobon pucK
N3MEHEHUA CI'IpﬁBS,D,.I'II/IBOVI CTOMMOCTH (bMHaHCOBbIX MHCTPYMEHTOB WUIN 6yﬂ,yLLI,VIX NOTOKOB [AOEeHEXHbIX
cpenctB, nocCTynreHne KOTOPbIX OXuaaeTcd no (bMHaHCOBOMy MHCTPYMEHTY, B CBA3N C WUIMEHEHUEM
NPOUEHTHbIX CTaBOK, BalilOTHbIX KypCOB, UEeH Ha ToBapbl Wi AOpYrnx pPbIHOYHbIX nokasarenen. U3
nepeyvmncrieHHbIX Bbille PUCKOB prnna Oonblle Bcero noaBepXxeHa puckam, CBA3aHHbIM C U3SMEHEHUAMU
NPOLUEHTHbIX CTaBOK, KypCOBbIMU pa3HMLUaMN U LLleHaMN Ha CblpbeBble TOBapbl.

BnnsaHune PbIHOYHOIO pnUCkKa, npeacraBneHHoe Hmxe, oCHOBaHO Ha NSMEHEHUN OOHOIo cbaKTopa npn TOM, 4TO
BCe€ OCTallbHbl€ NepeMeHHbIE XapakTepUCTnkKmn oCtaroTCA HEUN3MEHHbIMW. Ha NnpaKkTuke 3To Criy4YaeTcAa penko,
N N3AMEHEHNA HEKOTOPbIX (baKTopOB MoryTt ObITb B3aMOCBSI3aHbl, HanpumMmep, nsSMeHeHne I'IpOLl,eHTHOIZ CTaBKu
N n3amMeHeHne 0OMEHHbIX KypCOB.
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30 YnpasneHue PpMHaAHCOBLIMU pUCKaMU (MPOAOIKEHME)

Puck usmeHeHuUsl yeHbl npoda)Ku. Bblpy‘-IKa prnnbl BKIMOYaeT BbIPY4KY OT SKCFIOpTHOIZ npoaaxu 3epHa,
KOTOpaA noaBepxeHa pUCKy N3MEHEHWI LEH Ha CblpbEBbl€ TOBapbI. prnrla ynpasndeT 3TMM PpUCKOM 4epes
eXeQHEeBHbIN MOHUTOPUHI KOJTIM4YEeCTBa HEeNnpoadaHHbIX OCTaTKOB 3€pHa. 970 noseonset MWUHUMNINPOBATb
PUCKK, CBA3aHHblE N3AMEHEHNEM LIEH Ha 3€pPHO.

Puck uameHeHus1 3aKyno4Hol ueHbl. [pynna 3akynaeT 3epHO Ha BHYTPEHHEM POCCUACKOM pbiHKe. LleHbl Ha
3epHO MoaBepkeHbl BonatuUnbHOCTW. [pynna He ynpaBnsieT CBOMMM LIEHOBbIMW PUCKaMW, CBSI3aHHLIMU C
3aKynkamu 3epHa.

Banromnsbiti PUCK. B oTHoLleHUn BantoTHOro pucCka pykoBOACTBO yCTaHaBIMBaeT OrpaHN4YeHuna no ypoBHIO
pucka no Kakqon BanTe U B LIENOM. MOHI/ITOpI/IHF YKa3aHHbIX noaunummn OCyLleCTBINAEeTCA Ha eXemeca4Homn
ocHoBe. B Tabnuue Huxke npeacrtaBneH puck prnnbl B OTHOLLEHUN U3MEHEHUS OOMEHHOIo KypCa BasntoT no
COCTOAHMKO Ha KOHEeL OT4YeTHOro nepuoaa:

[eHeXxHble [eHeXxHble Yucran
cdomHaHcoBbIe cdomHaHcoBbIe 6anaHcoBas
B mbicsiyax poccutickux pybneti aKTUBbI obsizaTenbcTBa nosuuus
31 pekabps 2019.
Poccuiickne py6nu 7 411 050 (13 143 383) (5 732 333)
Honnapsel CLUA 4762 966 (399 167) 4 363 799
EBspo 30 646 (20 169) 10 477
LLIseriapckue dpaHkm 3305 (1 393) 1912
12 207 967 (13564 112) (1 356 145)
31 pekabps 2018 .
Poccuiickune py6nu 6 966 558 (8 013 729) (1047 1712)
Honnapsel CLUA 1859131 (6 233) 1852898
EBpo 1640 - 1640
LLIseriapckue dpaHkm 16 255 (1 345) 14 910
WToro 8 843584 (8 021 307) 822 277

B Tabnuue Hwuxke npencrasfieH aHann3 4yBCTBUTEJIbHOCTU I'IpVI6bIJ'Iel7I n y6bITKOB, a TaKkke Kanutana K
BO3MOXHbIM WN3MEHEHUSAM OOMEHHbIX KypCOB BalT, WUCMNOJ1b3yeMblIX prnn0|7| Ha OTYEeTHyK Aarty, no
OTHOLLUEHUIO K (byHKLI,VIOHaJ'IbHOIZ BaniTe KOMMaHWUn prnnbl, npn TOM, YTO BCE OCTallbHble NEepeMeHHblIe
XapaKTepucTtnkn octaroTcAa HEU3IMEHHbIMWN:

31 pekabps 2019 r. 31 nekabps 2018 .
BospnenctBne Ha Bo3pgencrteue Ha

npuGbLIb UnNu npuGbLIb UNu

yObITOK Npu yObITOK Npu

M3MEHEeHUM Ha M3MEHEeHUM Ha

B mbicsiyax poccutickux pybnel 20% 20%
Ykpennenue gonnapa CLUA 872 760 370 580
Ocnabnenve gonnapa CLUA (872 760) (370 580)
YkpenneHue eBpo 2 095 328
OcnabneHue eBpo (2 095) (328)
YkpenneHue wBenyapckoro paHka 382 2982
OcnabneHue LBeNLAPCKOro opaHka (382) (2 982)

Puck Obin paccumtaH TONMbKO AN OEHEXHbIX akTUBOB M 00s3aTenbCTB B BanTax, OTAWMYHbLIX OT
dyHKUMOHanNbLHoW BantoThl pynnbl.

Puck uameHeHus ﬂpOl{eHMHOﬁ cmaekKu. an6bIJ’Ib N onepaunoHHble NMOTOKN OEHEXHbIX CpeacTB prnnbl
3aBUCAT OT USMEHEHUA PbIHOYHBLIX MPOLEHTHbLIX CTaBOK. HDOLLGHTHbIVI PUCK BO3HUKaET Yy prnnbl B CBA3U C
KPaTKOCPO4YHbIMU 1 AO0JNTTOCPOYHbIMU KpeEOUTAMU N 3anmamu. lNonntnka prnnbl Tpe6yeT, YTOObI MHCTPYMEHTbI
Cc (bMKCI/IpOBaHHOIZ CTaBKOW COCTaBMsANn OCHOBHYIO 4aCTb €€ 3aeMHbIX CpeacCTB.

MpubbiNb 1 onepauuoHHblE MOTOKU AEHEXHbIX cpeAcTB [pynnbl B CyLIeCTBEHHOW Mepe He 3aBUCAT OT
N3MEHEHNS PbIHOYHBIX MPOLEHTHLIX CTaBOK B CBSA3W C HECYLEeCTBEHHOW [OoNen KpeAuToB M 3aiMOB C
nnasatoLen ctaskon (MpumevaHne 18).
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30 YnpasneHue PpMHaAHCOBLIMU pUCKaMU (MPOAOIKEHME)

Puck nukeudHocmu. PvcKk NMKBUOHOCTU — 3TO PUCK TOro, YTO KOMMaHUA CTOJIKHETCA C TPYAHOCTAMU Npun
NCNOJTHEHUN (bI/IHaHCOBbIX obsizaTenbCTB. prrlrla noaBepxeHa pPUCKY B CBA3KM C eXxXegHeBHOWN
HeoOXOAMMOCTBIO UCMOMNb30BaHUS UMEHLIUXCS OEeHEXHbIX cpeacrTs. YHpaBneHMe PUCKOM TMUKBUOHOCTU
ocyulecTBndaeT pykoBOoACTBO prnnbl. PyKOBOD,CTBO €XXeMeCAYHO KOHTPOINnpyeT nporHo3bl ABWXEHUA
OEHEeXHbIX CpeacTB prnnbl.

prnna cTapaeTca nogaepXxmBaTtb yCTOIZ‘-II/IByPO 6a3y (bMHaHCI/IpOBaHI/Iﬂ, COCTOALLYO NpenmyLieCTBeHHO U3
3aeMHbIX CpencTs, er,D,MTopCKOVI 3aJ0/TKEHHOCTM MO OCHOBHOW AEATENIbHOCTU U rlpoqe|7| er,D,MTopCKOVI
3a0JDKEHHOCTN.

'pynna nHBeCTUpPYeT B OCHOBHbIE CPEACTBA W He3aBepLUEHHOE CTPOUTENLCTBO, MOAAEPXKMBAA MpU 3TOM
3HauMTEmNbHbIE BIIOXEHUSI B OEHEXHblEe CpeACcTBa M UX 3KBMBArEHTbI, YTO AaeT el BO3MOXHOCTb BbICTpO n
COOTBETCTBYIOLLMM 00pa3oM pearMpoBaTb Ha HenpeaBuaeHHble TpeboBaHMS K YPOBHIO JIMKBUAHOCTM.
MopTdpenb nNUKBUAHBLIX aKTMBOB [Pynnbl COCTOUT U3 [AeHeXHbIX CcpeacTB UM UX SKBMBAreHTOB
(MpumeyvaHue 16).

KasHauyenctso KOHTPOINMMpyeT eXegHEeBHYK MNo3nunio no JnUKBMOHOCTU U peryndapHo npoBoaAuT CTpeccC-
TECTUPOBaHME MO JMMKBUOHOCTU TMpPU PpPa3finvyHbIX CLUeHapudax, oOXBaTbliBalOLWKWX CTaHOapTHble WU bonee
He6naronp|/|;|THb|e PbIHOYHbIE YCITOBUA.

CyMMbI, pacKkpbiTbie B Tabnuue CPOKOB noraweHunda, npencrtaBnAarT KOHTPaKTHble HEOUCKOHTUPOBAHHbLIE
[JEeHeXHble NMOTOKU. OTn HEeOANCKOHTUPOBAHHbIE OEHEXHble MOTOKU OTINYaKTCA OT CYMMbI, BKINIOYEHHON B
KOHCOﬂVI,D,MpOBaHHbIVI OT4HET O (bI/IHaHCOBOM NONOXeHUN, TaK Kak CyMMa, OTpaXXeHHad B KOHCOITMAnpoOBaHHOM
oT4yeTe O CbI/IHaHCOBOM NnonoXxeHmn, paccynMtaHa Ha oCHoBE JUCKOHTUPOBAHHbLIX MOTOKOB AEHEXHbLIX CPEeACTB.

np0M3BOD,HbIe (bMHaHCOBbIe MHCTPYMEHTbI BKIKOYAaKTCA B CyMMY K ynnate unm norny4vyeHuro cornacHo
0orosopy, ecnu prrlrla HEe OXuaaeT 3aKpbiThA no3vuunm no npom3BogHbIM MHCTPYMEHTaM OO CpPpOKa uX
norawieHunsa. B atom Cny4dae npoun3BoHble MHCTPYMEHTbI BKIKO4YaldTCA B pac4eTbl HA OCHOBE OXMOaEeMbIX
NMOTOKOB [OEHEXHbIX CpencTs. Ona uenen ananusa no CpOKaM noraweHuna BCTPOEHHblE MPOU3BOAHbIE
MHCTPYMEHTbI HE OTAOENAKTCA OT FVI6pVI£I,HbIX (KOM6I/IHI/IpOBaHHbIX) (bMHaHCOBbIX MHCTPYMEHTOB.

duHaHcoBble akTMBbI NpeactaBneHsbl B [Npumedanusx 13, 15 u 16. Bce cmHaHcoBble akTuBbLI noanexar
noraLleHuo B TeyeHue 1 roga nocrie oTHETHOW AaThl.

B Tex Cnydasx, Korga cymma K BbllyiaTe He ABNAEeTCA (bMKCI/IpOBaHHOIZ, CyMmma B Tabnuue onpengendeTca
ncxoga wms yCJ'IOBVIIZ, cyuwecTteyrolinX Ha OTYETHYH Aarty. BantoTHble BbINnaTthl nepecynTbiBalOTCA C
ncnonb3oBaHMeM OOMEHHOIo KypcCa CrnoT Ha KOHeLl OT4EeTHOro nepuoaa.
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30 YnpasneHue PpMHaAHCOBLIMU pUCKaMU (MPOAOIKEHME)

B Tabnuue Hmxe npegcraeneH aHanma (bMHaHCOBbIX 06s13aTenbCTB No CpOKaM noratueHmnsa no CoOCToAHNIO Ha

31 nekabpsa 2019 r.:

Do BocTtpe-
6oBaHus U B or

B mbicayax poccudickux CPOK MeHee Ot1po OT3 pmo 12 mecsiueB
pybnel 1 mecsiua 3 mecsiLeB 12 mecsiueB 0o 5 ner UTtoro
Ob6sa3atenbcTBa
BaHkoBckne kpeauTbl

(MpumeyvaHue 18) 1064 237 1358774 6 887 172 3241142 12 551 325
Toprosasi Kpegutopckas

3a0MKEHHOCTb

(Mpumeyvanue 19) 469 393 - - - 469 393
[OunBnaeHabl K BbINnaTte

(Mpumeyvanue 19) 484 415 - - - 484 415
PacueTbl no onepauusim ¢

3epHom depfeparnbHoro

WHTepBeHunoHHoro doHaa

(Mpumeyvanue 19) 430 293 - - - 430 293
Mpoyas duHaHcoBas

Kpegutopckast

3a0MKEHHOCTb

(Mpumeyvanue 19) 220 469 122 41 173 - 261 764
WTtoro 6yaywime nnartexw,

BKJIOYas byayuime

BbINnaTtbl OCHOBHOW CYMMblI

M NpoOLEeHTOB 2 668 807 1 358 896 6 928 345 3241142 14 197 190

B Tabnuue Hmxe npeacrtasneH aHanma (bMHaHCOBbIX 06s13aTenbCTB No CpOKaM norarueHus

31 nekabpsa 2018 r.:

Mo COCTOAHUIO Ha

Do BocTtpe-
OoBaHus U B or

B mbicayax poccudickux CPOK MeHee Ot1po OT3 pmo 12 mecsiueB
pybnel 1 mecsya 3 MecsiueB 12 mecsaueB [o 5 ner WToro
Ob6sa3aTenbcTBa
BaHkoBckne kpeauTbl

(MpumeyvaHue 18) 141 865 1417 842 2143010 3690 735 7 393 452
ToproBasi Kpegutopckas

3a0MKEHHOCTb

(Mpumeyvanue 19) 755 004 15105 2 455 - 772 564
[OunBnaeHabl K BbINnaTe

(Mpumeyvanue 19) 276 155 - - - 276 155
PacueTbl no onepauusim ¢

3epHom depfeparnbHoro

WHTepBeHunoHHoro doHaa

(Mpumeyvanue 19) 2080263 - - - 2080263
Mpoyas duHaHcoBas

Kpegutopckast

3a0MKEHHOCTb

(Mpumeyvanue 19) 276 018 28 272 5599 - 309 889
WTtoro 6yaywimne nnartexm,

BKJIOYas byayuwme

BbINnaTtbl OCHOBHOW CYMMblI

M NpoOLEeHTOB 3529 305 1461219 2151 064 3690 735 10 832 323
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31 YnpaBneHue KanuTanom

3apavei prnnbl B obnactu ynpaelieHna KanutarioM HABNAeTCA obecneyeHne crnocobHocTH prnnbl
npoaosKaTb HENMpepbiBHYHO OeATeNIbHOCTb, obecneunBas akKUuMoHepam I'IpVIeMJ'IeMbIVI ypoBE€Hb OOXOOHOCTMH,
cobntogas MHTEepeChbl APYrnx NnapTHepPOB 1 noaaep>XXmead onTtuMalribHyO CTPYKTYpPY KanuTana, no3BOoJiAOLYIO
MWHUMN3NPOBATL 3aTpaTbl Ha KanuTtar.

[na nogaoepxaHnsa U KOPPEKTUPOBKU YPOBHS Kanutarna [pynna MoXeT CKoppeKTupoBaTb CyMMY AUBUOEHOOB,
BbINMl@a4YMBaeMbIX akUMOHepaMm, BbIMYCTUTb HOBblE akuuM WNM nNpodatb akTMBbl  AONS  CHWDKEHUS
3agomkeHHocTM. Cymma Kanutana, KotopbiM ynpaenana pynna Ha 31 gekabps 2019 r., cocTtaensana
14 127 304 Tbic. pyb. (Ha 31 gekabpsa 2018 r.: 15 779 265 Tbic. pyb.). K kanuTany OTHOCATCHA akUMOHEpPHbIN
KanuTan, 3MUCCUOHHbIM JOXOA 1 HepacnpeaeneHHas npubbineb.

B Teuenmne 2019 n 2018 rogos Npynna cobntogana Bce BHeLWHME TpeboBaHUS K YPOBHIO KanuTtana.

32 CnpaBeanuBasi CTOMMOCTb (JMHAHCOBbLIX MHCTPYMEHTOB

PesynbTaTbl OLEHKN cripaBeafiMBo CTOMMOCTU aHarnu3upyrTcs U pacnpefensitoTCs no YpoBHAM nepapxum
cnpaBefiMBOM CTOMMOCTM cregyowmum obpasoM: (i) k 1 YPOBHIO OTHOCSITCS OLEHKU MO KOTUPYEMbIM LieHaM
(HEKOPPEKTUPYEMBIM) Ha aKTUBHbIX PbIHKaxX ANs MAEHTUYHbBIX aKTUBOB MM 0683aTenbeTB, (i) kKo 2 YPOBHIO —
NonyyYeHHble C MOMOLLIbIO METOAOB OLIEHKU, B KOTOPOM BCE UCMOMb3YeMbIE CyLLECTBEHHbIE UCXOHbIE AaHHbIE,
ABNATCA HabnogaemMbiMyn ONst akTuBa unu obsisatenscTea NpsiMo (T. €., HanpUMepP, LEeHbl) UM KOCBEHHO
(T.e., Hanpumep, NpomsBoAHbIE OT LeHbl), U (i) oueHkM 3 YPOBHS, KOTOpble SBNSIOTCA OLEHKaMu, He
OCHOBaHHbIMY Ha HabngaeMblX PbIHOYHbIX AaHHbIX (T.€. OCHOBaHbl Ha HEHABMOAAaEMbIX UCXOLHbIX AaHHBIX).
Mpn oTHeceHUN HOUHAHCOBLIX WHCTPYMEHTOB K TOW WNU WHOW KaTeropum B uepapxuu crpaBesimBomn
CTOMMOCTW PYKOBOACTBO UCMOSb3yeT CYXAEHUS.

Ecnu B oueHke CI'IpQBS,D,J'II/IBOVI CTOMMOCTU UNCNOJIb3YKTCA HabnogaemMble OaHHble, KOTOpbIE Tpe6y}0T
3Ha4YMTENBHOM KOPPEKTMPOBKN, TO OHA OTHOCUTCA K 3 ypOBHIO. 3HauMMOoCTb MCNOJib3yeMbIX OaHHbIX
oLeHnBaeTcs Ans Bcen COBOKYMHOCTN OLEHKN CI'IpaBe,EU'II/IBOIZ CTOMMOCTW.

B cootBetctBUM C¢ MCO®O (IFRS) 9 «@uHaHco8ble uHCMpyMeHmbi» [pynna knaccudpuumpyet cBou
P1HaHCOBbIE aKTMBbl KaKk (OMHaHCOBblE aKTWBbl, OLEHMBaAEMbIe MO aMOPTU3NPOBaHHOW CTOMMOCTU. K HUM
OTHOCATCS AebuTopckas 3agormkeHHoCTb — YpoBeHb 3 (MpumedanHne 13), npoyne MHBECTULMM — YPOBEHDb 3
(Mpumevanve 15), peno3utbl — YposeHb 2 (IMpumevaHve 15) n geHexHble cpeactBa — YpoBeHb 2
(MpumeyvaHue 16).

B cootBetctBUM C¢ MCO®O (IFRS) 9 «@uHaHcosble uHCmMpyMeHmbi» [pynna knaccudpuumpyet cBou
dmHaHcoBble 00fA3aTenbCcTBa Kak (hnHaHCOBble 00s3aTenbCcTBa, Y4YMTbiBAeMble MO amMOPTU3UMPOBaHHOW
ctoumocTn. K HUM OTHOCUTCS KpeamuTopckas 3agosmkeHHocTb — YposeHb 3 (Mpumedanue 19), 3anmbl u
KpeanTtbl — YpoBeHb 2 (lMNpumevaHue 18).

®duHaHcoeble akmuehbl, ompaxaemble 1o aMopmusupoeaHHoﬁ cmoumocmu. OLeHo4YHas cnpasennumeasn
CTOMMOCTb UHCTPYMEHTOB C (bMKCI/IpOBaHHOIZ I'IpOLl,eHTHOIZ CTaBKOM OCHOBbIBAETCA Ha Moaenu
ONCKOHTUPOBaAHNA OXuUaaeMblX 6yﬂ,yLLI,VIX OEHEXHbIX MOTOKOB C NpMMEHEHNeEM ﬂ,eIZCTBy}OLLI,I/IX NPOLUEHTHbIX
CTaBOK AJ14 HOBbIX MHCTPYMEHTOB, npeanonararowmnx aHanorn4yHbIn er,D,MTHbIVI PUCK " aHanorn4yHbIn CpOK
noraweHusa. V|CFIOJ'Ib3yeMbIe CTaBKM [OUCKOHTUPOBaAHUA 3aBUCAT OT KpeAUMTHOro pUCka CO CTOPOHbI
KOHTpareHTa.

O6s13amenbcmea, ompaxaembie M0 aMopmu3upoeaHHol cmoumocmu. CnpaBennveBas CTOMMOCTb
00s3aTenbCTB onpeaensieTcs ¢ UCnorb3oBaHNeM Moernei oleHkW. PacyeTHas cnpaBeanvMeas CTOMMOCTb
WNHCTPYMEHTOB C (PMKCUPOBAHHOM NPOLIEHTHON CTaBKOW U YCTAHOBEHHbLIM CPOKOM MoralleHns OCHOBbIBAETCS
Ha OXMOAEMbIX AUCKOHTUPOBAHHbLIX AEHEXHbIX MOTOKaX C NPUMEHEHWEM MPOLIEHTHbLIX CTABOK AMS HOBbIX
WMHCTPYMEHTOB C aHaNorM4yHbiM KpeauTHbIM PUCKOM M aHaNorMYHbIM CPOKOM A0 MoralleHus.
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33  ®depepanbHbii MHTEPBEHUNOHHbIN POHA 3epHa

PesynbTaTthl onepauun [pynnel ¢ ®enepanbHbiM NHTEepBeHUUOHHbIM doHaoM 3epHa ([NMpumedaHue 3)
npvBeaeHbl B Tabnumue HUXe:

B mbicsiyax poccutickux pybnel 2019rr. 2018r.
Peanunsauunsa 10 515 637 7 926 707
CebecTommocTb npogax (9 698 286) (6 810 183)
Hanor Ha npubbinb (163 470) (223 305)
Pe3ynbTaThbl onepauuii, OTHOCSLLUMXCA K rocyAapCTBEHHbIM KOHTPaKTam

¢ MuHucTepcTBOM cenbckoro xossncresa PP 653 881 893 219

BosHarpaxaeHue 3a areHTCKuUe ycrnyru 3a onepauum ¢ ®egepanbHbIM
NHTepBeHUNOHHbIM ®oHAoM 3epHa (MpumeyaHue 21) 361 155 452 227

Ha 31 pekabps 2019 n 2018 rr. pynna He npu3Hana obsizaTenscTea No KpeguTam, NosydeHHbIM Ans Lenen
npuobpeTtenns 3epHa ansa ®depepanbHoro PoHpa WHTepBeHuun B pasmepe 19 106 699 Tobic. pyb. u
29 143 628 TbIC. pyD., COOTBETCTBEHHO, BKIOYAS HAKOMSIEHHbIE MPOLEHTbI, TaK KaK CYMTAET, YTO BbICTynaeT
B OTHOLUEHUWN JaHHbIX KPEOUTOB B PONN TPaH3UTHOINO MexaHu3ma.

Ha 31 gexkabpsa 2019 u 2018 rr. 3anoroBas CTOMMOCTb 3epHa, npuobpeTeHHoro ansa PepepansHoro ®oHaa
WHTepBeHumn, uckntodass HOC paBHsanack 18 574 372 Teic. py6., 1 28 393 860 Thic. pyb., COOTBETCTBEHHO.
pynna He npu3HaeT faHHOe 3epHO Ha GanaHce, Tak Kak CYMTaET, YTO Y HEE HET Had HUM KOHTPOSS.

Ha 31 pekabpsa 2019 u 2018 rr. cymma AeHexHbIX CpeacTB, MOMyYeHHbIX B XOA4e Oonepauui ¢ 3epHOM
®epepanbHoro VMHTepBeHUMOHHOrO hoHAa packpbita B [NpumedaHnm 16. Cymma e obsizaTenbcTtBa Mo
nepeYvmcrneHmnio JOXoA0B, MosyYeHHbIX OT onepauui ¢ 3epHoM defepansHoro VIHTepseHUnoHHoro doHaa Ha
31 nekabps 2019 n 2018 rr. packpbita B [Npumeyarum 19.

MwuHucTepcTBo Cenbckoro Xo3sncTea B pamkax gOoroeopa o cybcuampoBaHum Bo3mMellaeT ['pynne pacxoabl
Ha CTpaxoBaHWe U XpaHeHne NpuobpeTéHHoro ana PegepansHoro MHTepBeHUMoHHOro ®oHaa 3epHa, a Takke
BOo3MeLLaeT ['pynne NpoLeHTHbIE pacxogbl Mo KPeAUTHBIM LOroBopaMm, KOTOpbIE ObINK 3aKNOYeHbl 4NS Lienen
npuobpeTenns 3epHa ans PegepansHoro MiHTepeBeHUmMoHHoro ®oHga. pynna oTpaxkaeT faHHble pacxoabl U
nony4eHHble cydocnanm CBEPHYTO B KOHCONUAMPOBaHHOM (DMHAHCOBOW OTYETHOCTU. [IBMKEHNE Mo pacdeTam
¢ MuHuctepcTBom Cenbckoro Xo3amncTaa no AaHHbIMu cyocnamam 3a 2019 n 2018 rogbl NpeacTaBneHo HUXKeE:

B mbicsiyax poccutickux pybnel 2019rr. 2018r.

ﬂeﬁMTOpCKaﬂ 3aA40JKeHHOCTb MO KOHTPaKTam C MMHVICTepCTBOM

CernbCKOro Xo3fcTBa No COCTOSAHUIO Ha 1 sitHBaps - 3563
XpaHeHue 3epHa No TOProBO-MHTEPBEHLMOHHON AeATeNbHOCTH 1846 769 3168 569
[MpoueHTHBIN pacxod No 3anmam Ans TOproBo-UHTEPBEHLMOHHOM

[esaTenbHOCTH 2601817 4171633
CTpaxoBaHue 3epHa No TOProBO-MHTEPBEHLIMOHHON AESATENBHOCTM 195 996 314 353
BoawmelleHne pacxogoB Ha XxpaHeHue 3epHa Mo TOProBO-UHTEPBEHLMOHHOM

OeATenbHOCTU (1 846 769) (3172 132)
BosmelleHre pacxogoB No Kpegutam A TOProBbiX MHTEPBEHLNI (2 601 817) (4 171 633)
BoamelleHne cTpaxoBaHUsi 3epHa Mo TOProBO-MHTEPBEHLMOHHON

OeATenbHOCTU (195 996) (314 353)

ﬂeﬁMTOpCKaﬂ 3aA40JKeHHOCTb MO KOHTPaKTamM C MMHVICTepCTBOM
CeNbCKOro X03ANCcTBa NO COCTOSIHUIO Ha 31 p,eKaGpﬂ - -

34 CoObITnA nocne oT4yeTHOM AaThbl

OnpegeneHunem apbuTtpaxHoro cyga Bonrorpagckoi obnactu ot 30 stiBapsa 2020 r. B OTHOLUEHMN O04YEPHEN
komnaHum Mpynnbl, OAO «[lannacoBckuii anesaTop», BBeAeHa npoueaypa HabnogeHus B COOTBETCTBUN C
®epeparnbHbIM 3aKOHOM OT 26 okTs6pst 2002 r. Ne 127-d3 «O HecocmosimensHocmu (baHkpomcmee)».

B cBA3u ¢ HeJaBHMM CKOPOTEYHbIM pa3BUTUEM NaHaemmn kopoHasupyca (COVID-19) MHOrMMU CTpaHamu,
BkNtoYasn Poccuinckyto Pefepaumto, 6binv BBeAEHbI KAPAHTMHHbBIE MEPbI, YTO OKa3aro CyLEeCTBEHHOE
BMNMSIHUE HA YPOBEHb M MaclTabbl 4EeNOBOM aKTUBHOCTU Y4ACTHUKOB pbiHKa. OXngaeTcs, Y4To kak cama
naHgemus, Tak 1 Mepbl N0 MUHUMN3ALIUM ee NOCMEeACTBMI MOTYT NOBNUATbL HA AEATENbHOCTbL KOMMaHUN 13
pasnu4yHbIX oTpacnen. [pynna pacueHnBaeT JaHHYI0 MAaHOEMUIO B KA4ECTBE HEKOPPEKTUPYIOLLETO CODLITUS
rnocrie OTYETHOro Neproaa, KoNMYECTBEHHbIN AP EKT KOTOPOrO HEBO3MOXHO OLEHUTb Ha TEKYLLIUA MOMEHT
C JOCTaTOYHOWN CTENEHbIO YBEPEHHOCTMW.
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34  CoO6bITna nocne oT4eTHOM AaThbl (NMpoAoKeHue)

C mapta 2020 roga HabntogaeTcs cyuieCctBeHHaa BONaTUIIbHOCTb Ha (bOHﬂ,OBbIX, BanTHbLIX N CbIPbEBbLIX
pblHKax, BKIO4YaA nageHne UueH Ha He(bTb N CHUXXeHUe Kypca py6J‘|$| Nno OTHOLLEeHWUIO K gonnapy CWA n €BpoO.
B HacTosilee BpeMA pykoBOACTBO prnnbl npoBOAUT aHarm3 BO3MOXHOIo BO30ENCTBUS N3MEHSIOLLMXCS
MUKPO- N MaKpPO3KOHOMUYECKUX IKOHOMUYECKUX yC.I'IOBVIIZ Ha (bMHaHCOBOG nonoxeHne w1 pesynbTaTbl
0eATENIbHOCTU prnnbl.
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