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Mpefcenatens coBeTa AMPEKTOPOB leHepanbHblii AUPEKTOp
0AO «Kyit6blwesA30T» 0AO «Kyi6blweBA30T»
LynbikeHko 10.T. lepacumenko B.U.




VYBakaemble aKumoHepbi!

2011 rog cran ans 0AOQ «Ky6bilweBa3oT» OQHUM U3 CaMbiX YCMEWHbIX 3@ BCIO
UCTOPMIO NPeanpuATUA. 3HAYUTENbHO BbIPOCAW 06BEMbI NPOM3BOACTBA, MO
MHOrMM NPOAYKTaM BbipaboTKa [OCTUMA PEKOPAHbIX BENUYNUH. PUHAHCOBbIE
MOKa3aTe/in CyleCTBEHHO MpeBbIlWaloT JOKPU3UCHBII ypoBeHb. Ham yaanoch
COXpaHUTb 3a OGO CylecTByIOWME U 3aHATb HOBbIE PbIHKM COBbITA. Mpy 3TOM
pacwmpunach coumanbHas AeATeNbHOCTb KOMMNaHUK, BbIPOCAK 3aTpaThl Ha ee
(uHaHcmpoBaHue. Mbl fOCTOMHO NPOLWN NEPUOJA NOCTKPU3MCHOTO BOCCTAHOB-
NIEHUs, MOKa3aB XOpoLwylo AUHAMUKY Pa3BUTUA KOMnaHuu. Takum obpasom,
BbIGpaHHan COBETOM AUPEKTOPOB CTpaTerus Ha MOJEepHM3aLMio NPON3BOACTBA
1 NOBbILEHWe A0 NPOAYKLUKN ¢ Gonee BbICOKOI A06ABNEHHOM CTOMMOCTbIO B
oyepeHON pa3 j0Ka3ana CBOI COCTOATENbHOCT.

MpoiaeH HOBbIK pybex B KOPNOpaTMBHOM CTPOUTENbCTBE. YCnewHo uaet
paboTta N0 KOMMAEKCHOW WHTerpauMm B COCTaB TrPynnbl KOMNaHMit
«KyitbbiwesA30T» Hawux gouepHux npeanpuatuit — 000 «KypcKxMMBONOKHOY,
CN Kuibyshevazot Engineering Plastics (Shanghai) Co., Ltd., Toprosoit Komna-
Hun «Kyii6biwesAsor (llanxait)» B Kutae, 0AO «[Mopt TonbsTtTy, 000
«bantekc» (r. banawos) u ap. B pamkax [ONrocpoyHoit cTpaTernyeckoii npo-
rpammbl «Kyi6bllweBA3oTa» no yBenuueHuio nepepaboTku Kanponakrama B
2011 ropy npuobpeTteH HoBblit akTe — STFG Filamente GmbH (Tepmatus), npo-
M3BOAUTENb TEKCTUNIbHBIX MONMAMULHbIX HUTEH TEXHUYECKOTO Ha3HaYeHus.

lnaHomepHOe coBeplIEHCTBOBAHME yNPaBaeHNA KOPNOPaTUBHbLIMM aKT1Ba-
MU MMeeT 6OJIbLOE 3HaYeHUe As AanbHelwWwero cTabuibHOro pa3BuUTUA BCei
rpynnbl Komnaxuit «KyiiboiweBA30T», NOBbILEHWUS NPUBLINBHOCTY U yCUAEHUSA

Dear Shareholders,

The year 2011 became for JSC KuibyshevAzot one of the most successful for
the whole history of the enterprise. The production volumes considerably
increased and the output for many products reached record values. The finan-
cial results substantially exceeded those ones been prior to the crisis level. We
succeeded both in retaining our existing markets and occupying new market-
ing outlets. Moreover, the social activities of the company expanded and their
financing costs increased, too. We adequately passed the period of a post-cri-
sis restoration having shown a good development evolution of the company.
Thereby, the strategy, chosen by the Board of Directors both for modernization
of the production process and increase of higher value-added production
share, once again demonstrated its strength.

A new achievement in a corporate construction activity was reached.
There successfully goes on activities on a complex integration of our sub-
sidiary production units (KurskkhimVolokno LLC, JV KuibyshevAzot
Engineering Plastics [Shanghai) Co., Ltd., trading company KuibyshevAzot
(Shanghai) in China, the Port of Togliatti 0JSC, LLC Baltex (the town of
Balashov) and others] into the KuibyshevAzot Group of Companies. Within the
framework of the KuibyshevAzot long-term strategic programme on increasing
of caprolactam processing, in 2011 rogy there were bought new assets - STFG
Filamente GmbH (Tepmanus) - the producer of textile Polyamide yarns for
technical purposes.

The reqular improvement of control over the corporate assets is of great
importance for subsequent development of the KuibyshevAzot whole group of

C yBaxeHuem,
Best regards,

Npeacepatens coseta aupektopos 0AO «KyiiGbiwesA3oT»
Chairman of the Board of Directors of KuibyshevAzot 0JSC

leHepanbHblit aupekTop 0AO «KyitbbiwesA3oT»
General Director of KuibyshevAzot 0JSC

no3uuuit Ha pbiHKax cObiTa NpoayKumuu. Mo-npexHeMy Halweil NPUOPUTETHOI
3afayeit ABNAGTCA CHMXEHME 3aBUCMMOCTM POCCUICKOI NErkoit NpoMbiLieH-
HOCTM OT MMMNOPTa.

B npownom rogy ycnewHo pa3suBanock ctpaternyeckoe naptHepcteo 0AQ
«Kyii6biweBA3ot» 1 Royal DSM N.V. (fonnaHana) — ofHOM MX KpymHeiimx
MWUPOBbIX KOMNAaHWA NO pa3paboTke M NPONU3BOACTBY BbICOKOTEXHONOTUYHBIX
MaTepuanoB M MPOMbILIEHHbIX XUMUKATOB. B pamkax 3Toro cotpygHuyecTsa
CO3JaHbl Ba COBMECTHbIX npeanpuatua: toprooe CI «BonranoH» u komna-
HUA MO NPOM3BOACTBY MHXEHepHbIX MiacTukoB «Bonrannact». Kpome Toro,
«Kyii6blwesA3oTy» nepefaHa IMLEH3US HA MPOrPECCUBHYIO TEXHOJIOTUIO NPO-
13BOACTBa LMKnorekcaHoHa DSM, Ha ocHoBe KOTOpOit BefyTCs MpPOEKTHble
paboThl N0 CO34aHMI0 HOBOM 3HEPro3(dEKTUBHON YCTAHOBKU. ITO OAUH U3
HaWKX BaXHEMWNX NPOEKTOB Ha GnuKaiilme rofpl, ero peanusauns oTKpbiBa-
€T /15 HAaC HOBble BO3MOXHOCTU W B UTOTe 06ECneynT ycuneHue nosvuuin B
06nacTu Npou3BoACTBa U nepepaboTku kanponaktama B Poccun u mupe. Ins
BbINOIHEHWA HAMEUYEHHbIX MNAHOB MOTPEBYIOTCS CEpbe3Hble MHBECTULUN W
OTBETCTBEHHbI TPYA, BCEro KOMNEKTMBA KOMNAaHUW. HeT COMHEeHWii, 4yTo Mbl
CNpaBMUMCA C NOCTaBAEHHBbIMW 3aaqyami.

OT “MeHU coBEeTa AMPEKTOPOB BblpaxaeMm 61arofapHOCTb: COTPYAHUKAM
NpeAnpUATUA 3a BbICOKYIO CaMOOTAAYY B pelleHUM NPON3BOACTBEHHbIX U 3KO-
HoMUyYeckux 3agay 06LecTBa, aKLLMOHEPaM — 33 NOHUMAHNE U NOAREPXKKY YCU-
NNt PYKOBOACTBA KOMNaHuu. Xenaem Bcem naog0TBOPHOIM paboTsl U ycnexos
B 3TOM rojy.

companies, raising of profitability and strengthening of positions at the pro-
duction distribution outlets. As before, our priority task is to relief depend-
ence of the Russian light industry on import.

Last year there successfully developed strategic partnership between JSC
KuibyshevAzot and Royal DSM N.V. (Holland) — one of the world’s largest com-
panies on design and production of hi-tech materials and industrial chemicals.
Within the framework of that cooperation, there were established two joint ven-
tures as follows: the first one was a trade JV Volgalon and the second one was
an engineering plastics production company Volgaplast. Besides, to
KuibyshevAzot there was handed over the DSM Company advanced technology
license for cyclohexanon production, based on which there are in progress
design works on creating a new, energy-efficient plant. This is one of the most
important our projects for the next years; its realization will open to us new
capabilities and, as a result, it will provide for us the strengthening of our posi-
tions in the sphere of caprolactam production and processing both in Russia and
in the world. To perform our formulated plans, there will be required consider-
able investments and responsible labor of personnel of the whole the company.
There no doubts that we shall cope with the assigned tasks.

On behalf of the Board of Directors we express our gratitude to the
Company employees for their high devotion in performing productive and eco-
nomic tasks of the Society, to the share holders - for their understanding and
support of the company management efforts. We wish productive work and
success to everybody in this year.

LlynbxeHko H.T.
Yuriy G. Shulzhenko

B A

[epacumeHko B.W.
Victor I. Gerasimenko
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AO «KyitbbiweBA30T» ABNAETCA OQHWUM M3 BEAYLMX NPEANPUATUIA POCCUICKOM
XMMUYECKON NPOMbILIEHHOCTH.

Komnaus pacnonoxena B r. TonbaTTt Camapckoit o6nactu.

MpeanpuaThe ocyliecTBAseT CBOIO [eATeNbHOCTb N0 [ABYM OCHOBHbIM Hanpas-
NeHnam:

® KanponakTam W NPOAYKTbI ero nepepa6oTku (nonnamma-6, TexHuyeckme
M TeKCTUNbHbIE MONMAMMUAHbIE HUTH, KOPAHAA TKaHb, UHXXEHepHble nna-
CTUKM);

® aMMUaK W a3oTHble yao6peHus.

Kpome Toro, «Kyii6blweBA30T» NpOM3BOAUT TEXHONOTMYECKUE Ta3bl, obec-
neyuBalolMe NOTPEBHOCTU OCHOBHBLIX GU3HEC-HAaNpaBAeHUN, U BMECTe C TeM
ABNALWMECH CAMOCTOATENbHBIMI TOBaPHBIMU NPOAYKTaMK.

MoHbI aCCOPTUMEHT NPOAYKLMM HACUUTbIBAET 0KON0 30 HaMMeHOBaHM.

lMpeanpusTMe MMeeT pa3BUTYI0 TPAHCMOPTHYIO U 3HEPreTUYecKylo UHppa-
CTPYKTYPY, COOCTBEHHbIE PEMOHTHYIO CYXOY, MPOEKTHBIN U UCCNeAoBaTeNb-
CKUMA LieHTpbI.

OcHoBHble NpoU3BOACTBEHHbIE MOWHOCTY Ha 01.01.2012 r. BkAtoyatoT: - 190,0
TbiC. TH B rog Kanponaktama; 150 Teic. TH rpaHynsata nonuamuga-6 (MA-6);
18,8 TbIC. TH NOAMAMUAHON TEXHUYECKON HWUTK; 6,7 ThIC. TH KOPAHON TKaHW;
640,0 Tbic. TH aMMuaka; 350,0 Tbic. TH kap6ammuaa; 500,0 Tbic. TH aMMUAYHOIA
cenuTpbl U 480 ThiC. TH Cynbdara aMMOHUS.

AO «Kyi16b1weBA30T» BXOAUT B IECATKY KPYNHEMWUX NpOU3BOAUTENEN Kanpo-
nakTama B Mupe W 3aHuMaeT nuaupyiowyio nosuuuto B CHI u BocTtouHoit
Espone. Mo utoram 2011 roga gons npegnpuatus B oblepoccuitckon Bbipa-
60Tke coctasuna 53%.

B cooTBETCTBUM CO CTpaTErMYEcKOil Lenblo NoBbIWEHUS BbIPabOTKM Npo-
JyKuuu ¢ bonee BbICOKOK A0GABAEHHON CTOMMOCTbIO YCMEWHO peanusyercs
nporpamma rmy6okoit nepepaboTku kanponaktama. B 2003-2004 rr., ocyue-
CTBMB NepBbIi 3Tan NPOeKTa, KOMNAHUA NPUCTYNUAA K BbINYCKY nonnammaa-6,
TEXHWUYECKOM HUTU W KOPAHOM TKaHU. B 2006-2007 rr. Gbinu 3anylieHsl ewe
Age nuHun no nponssopactsy MA-6, B 2010 roay BBefeHa B IKCNAyaTaLmio YeT-
BepTas yCTaHOBKa NoAWamuaa TEKCTUAbHOIO KayecTsa. PacwmpsaioTca mowHo-
CTV N0 POPMOBAHMIO U KPYUYEHUIO TEXHUYECKUX HUTEN.

10719 0A0 «KYMBbILUEBA30T» B npon3soacTBe Kanponaktama B PO, 2011 r.

KUIBYSHEVAZOT 0JSC share in caprolactam production of
the Russian Federation, 2011

31%
«A30T», KemepoBo
«Azot», Kemerovo

53%
Kyi6biwesAsor
KuibyshevAzot

16%
LleknHoasoT
Schekinoazot

B HacTosiwee Bpems «KyiiObiweBA30T» siBASETCS BeyLMUM NponU3BoauUTe-
nem MA-6 B B CHI u BocTouHoi EBpone v eguHCTBEHHBIM Npegnpusatuem B P,
KOTOpOe BbiNycKaeT BECb BO3MOXHbI aCCOPTUMEHT nonnammuaa. [lons komna-
HUM B 00LWepOCCUIACKON BbLIPaGOTKe noAMAMUAA BMECTe C KypCKUM
«XMMBOJIOKHOM» cocTaBuna 98%.

MpuobpeteHune B koHle 2007 r. 000 «KypcKxMMBONOKHOY», KpynHeiilero
0TEYECTBEHHOTO NMPOU3BOAUTENS XMMBOJOKOH, o6ecneunno 0AO «KyiiGblwes-
A30T» IUANpYOLLME NO3NLNUM HA POCCUIACKUX PbIHKAX TEKCTUIbHbIX U TEXHUYe-
CKUX HUTENA.

B pamkax [0ArocpoyHOii CTpaTerMyeckoit Nporpammbl Mo yBeNUYeHUIo
nepepaboTku kanponaktama B 2010 coBepleHa NOKyNKa YacTu UMYLLECTBEH-
HOro KoMnnekca npeanpuaTus “banawosckuit Tekctunb”. Ha ero 6ase cozgaHo
000 “banTeKc”, rae BOCCTAHOBNEHO NMPOM3BOACTBO NOJWNAMUAHbBIX U CMECOBBIX
TkaHeil. B 2011 rogy npuobpeTeH HOBbI aKTUB - repMaHckas komnaHus STFG
Filamente GmbH, Bbinyckatowan TeKCTUAbHbIE NONUAMUAHBIE HUTU TEXHUYe-
CKOTO Ha3HayYeHus.

Ewe oaHo HanpasneHue nepepaboTku noanamuaa-6 — MHXeEHepHble nia-
cTuku. B 2007 Gbino BBeAeHO B 3KCMyaTaLuio Npou3BoACTBO Ha COBMeCTHOM
Mpeanpustun Kuibyshevazot Engineering Plastics (Shanghai) Co., Ltd B
Kutae, o6bem Bbinycka npoaykumu 3a 2011 rog coctaBun 5,5 ThiC. TOHH.

B 2011 r. «Kyii6biweBA30T» ycuuA CBOE NPUCYTCTBUE HA PACTyLiEM BHYT-
peHHeM pbiHKe KOMNayH/0B 3a CYeT CO3AaHUA BYX COBMECTHbIX NPeAnpuATUil
¢ DSM Engineering Plastics (DEP), npu3HaHHbIM MUPOBbLIM ANAEPOM B 3TOM
o6nactu. CM pacnonoxeHbl B TonbATTH, 0fHO U3 HUX, «Bonrannact», - npo-
13BOACTBEHHOE, BTOpOE, «Bonranox» — Toprosoe.

Kpome Toro, B pamMKax cornalieHus o cTpaternyeckom naptHepcrse ¢ Royal
DSM N.V. (TonnaHaus) - 0BHOI UX KPYNHERLWMX MUPOBbLIX KOMNAHUIA NO pa3pa-
6OTKe U BbINYCKY BbICOKOTEXHONOTUYHBIX MAaTEPUAN0B W MPOMbILIEHHbIX XUMU-
KaTos, nogpasgaeneruem kotopoii aensietcs DEP, «KyibbiweBA3oTy» nepeaaHa
nnuen3sns DSM Ha aHeproateKTUBHYIO TEXHONOTUIO MPOU3BOACTBA LUKIOTEK-
caHoHa.

1101151 0AO «KYMEBBILWEBA3OT» B npoussoacTee nonuamuaa B P®, 2011 r.

KUIBYSHEVAZOT 0JSC share in polyamide 6 production of
the Russian Federation, 2011

1%
«XumBoNokHOY, LLeknHo
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3%
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1%
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95%
Kyi6biwesAsor
KuibyshevAzot



JSC KuibyshevAzot is one of the leading enterprises of the Russian chemical
industry. The company is located in the city of Togliatti, Samara region. The
company performs its activities in two main areas:

e caprolactam and the products of its processing (polyamide-6, PA indus-
trial and textile yarns, cord fabrics, engineering plastics);
e ammonia and nitrogen fertilizers.

In addition, KuibyshevAzot produces process gases that cover the require-
ments of basic business areas and, with it, are independent commercial prod-
ucts.

A full product range includes about 30 titles.

The company has a developed transport and energy infrastructure, own
repair service, design and research centers.

The main production capacities as of 01/01/2012 include: 190,000 tons /
year of caprolactam; 150,000 tons of polyamide-6 chips 6 (PA-6); 18,800 tons
of PA industrial yarn; 6,700 tons of tire cord fabric; 640,000 tons of ammonia;
350,000 tons of urea; 500,000 tons of ammonium nitrate and 480,000 tons of
ammonium sulfate.

JSC KuibyshevAzot is among ten top largest producers of caprolactam in
the world and occupies a leading position in the CIS countries and East
Europe. According to the results of the year 2011, the Company'’s share in total
domestic output stood at 53%.

In line with the strategic goal on increasing the percentage of higher
value-added products, currently there is successfully being implemented the
programme of caprolactam deeper conversion. In 2003-2004, after realization
of the first step of the project, the Company proceeded to production of
polyamide-6, industrial yarns and tire cord fabric. In 2006-2007, another two
lines of polyamide-6 plant were started; in 2010, the forth plant on produc-
tion of textile quality polyamide was put into operation. There are being
expanded capacities on the industrial yarns spinning and cabling / twisting.

110J191 0AO «KYMBbILIEBA30T» B NpoM3BOACTBE KOPAHOM TKaHu B PO, 2011 1.

KUIBYSHEVAZOT 0JSC share in cord fabric production of
the Russian Federation, 2011

53% 8% 37%
«CUBYP-Bonxckuity «KypcKXUMBONOKHO» Kyit6biwesAsor
«Sibur-Volzshsky» «Kurskkhimvoloknoy» KuibyshevAzot

At present KuibyshevAzot is a leader in production of PA-6 in CIS and East
Europe and a sole Russia’s producer, which produces the whole possible range
of polyamide. The Company’s share in the total Russia’s PA-6 output (togeth-
er with KurskkKhimVolokno) accounted for 98%.

The acquisition at the end of 2007 of KurskkhimVolokno LLC (which the
largest domestic producer of chemical fibers) attributed to the leading posi-
tions of JSC KuibyshevAzot in Russian markets of textile and industrial yarns.

In the long-term strategic programme on increasing the recycling of
caprolactam in Russia, in 2010 there was bought a part of the Balashov
Textiles Company property complex. On its basis there was established Baltex
LLC, where the production of PA and mixed fabrics was restored. In 2011,
acquired new assets — the German company STFG Filamente GmbH, produces
textile polyamide yarn for industrial use.

Engineering plastics are another downstream area of polyamide 6 process-
ing. In 2007 the Company started production at the JV KuibyshevAzot
Engineering Plastics (Shanghai) Co., Ltd. in China; in 2011 the production
output volume amounted to 5,500 tons there.

In 2011 KuibyshevAzot intensified its presence at the growing domestic
market of compounds by establishing two joint ventures together with DSM
Engineering Plastics (DEP), which is a recognized world leader in this field.
The JVs are located in Togliatti; one of them, Volgaplast, is an industrial joint
venture, and the other, Volgalon, is a trade one.

Moreover, within the framework of the strategic partnership agreement
with Royal DSM N.V. (Holland), which is considered to be one of the largest
world companies on design and production of hi-tech materials and industri-
al chemicals (where DEP is its subsidiary unit), there was handed over a
license to KuibyshevAzot on energy efficient technology for cyclohexanon
production process.

1011 0AO «KYMBbILWEBA30T» B npon3BOACTBE TOBAPHOI TeXHUYECKOI
Hutu B PO, 2011 1.

KUIBYSHEVAZOT 0JSC share in industrial yarn production of
the Russian Federation, 2011
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Mo BbIpaboTe aMmMMUaKa 1 a30THbIX yR0OPeHNit «KyibbllweBA30T» BXOAUT B Nep-
BYIO [eCATKY NpeAnpuATUl OTeYeCTBEHHOW a30THOW MNPOMBbIWAEHHOCTH.
KomnaHus Bbinyckaet 5,7% a30THbIX yaobpenuii 8 P®, B Tom uncne: 6,1% kap-
6amuaa, 6,3% ammuayHoit cenutpsl U 50,1% cynbdata aMMOHUs (Cpeaun npo-
“3BOAMTENEl XUMUYECKO oTpacau).

Mpoaykuus «KyitbbiwesA3oTa» nonb3yeTcs ycroitunseiM cnpocom B Poccuu
1 Mupe. 66% Bcex NPOAaX NPUXOAUTCA Ha 3KcnopT. OCHOBHbIMM Hanpasine-
HUAMKU sBRAOTCA cTpaHbl EBponbl, JlatTuHckoi Amepuku, Adpuku, Asuu,
Bnnxnero Boctoka u CHI.

Poccuitckuit puiHOK ABAAGTCA ANA KOMNAHMU OfHUM U3 MPUOPUTETHBIX -
BbIpabarbiBas 5,7% BCEX POCCUACKUX a30THbIX YLOOPeHUit, NnpeanpusaT1e umeet
A0J110 B X NOCTaBKax OTeYeCTBEHHbLIM cenbxo3npounssoanutensm B 10%.

CTpemneHune MakcumanbHo 3(MHEKTUBHO MCNOAb30BaTb BO3MOXHOCTU
pbiHKa, @ Takxe 6bicTpoe U rnbKoe pearMpoBaHMe HAa W3MEHEHUS BHelHeW
cpefbl NO3BONAIOT COXPAHATL CBOM KOHKYPEHTHbIE NpenMyLiecTsa.

Hawu noctosiHHbIe NapTHepbl LEHAT CTaBUNBLHOCTb, HAAEKHOCTb U BbICOKOE
KayecTBo npojykuuu. VIHTerpupoBaHHas cucTeMa MeHeXMeHTa cepTudULM-
poBaHa Ha COOTBETCTBUE TPeOGOBAHUAM POCCUIACKNUX U MEXAYHAPOAHBIX CTaH-
paptos ISO 9001:2008 (FOCT P LCO 9001-2008); ISO 14001:2004; OHSAS
18001:2007 ([OCT P 12.0.230-2007).

KuibyshevAzot is among the first ten top producers of ammonia and nitrogen
fertilizers of the domestic nitrogen industry in terms of output volumes. The
Company produces 5.7% of nitrogen fertilizers in the Russian Federation,
including 6.1% of urea, 6.3% of ammonium nitrate and 50.1% of ammonium
sulphate (among the chemical industry producers).

KuibyshevAzot's products enjoy stable demand both in Russia and world-
wide. Exports account for 66% of total sales. The main export markets include
countries of Europe, Latin America, Africa, Asia, Middle East and CIS.

The Russian market remains one of the most important outlets for the
Company: producing 5.7% of all domestic nitrogen fertilizers, the enterprise
has the share of their supplies to domestic agricultural consumers that
accounts for 10%.

The efforts to use market opportunities to the best effect, as well as quick
and flexible response to the changing economic environment make it possi-
ble for the Company to maintain its competitive edge.

Our regular business partners appreciate stability, reliability and high
quality of our products. The integrated management system is certified for
compliance with the requirements of the Russian and international standards
IS0 9001:2008; ISO 14001:2004; OHSAS 18001:2007.

1011 0AO «KYMBbIWEBA30T» B npon3BoacTBe a30THbIX yao6peHuit B PO, 2011 r.
KUIBYSHEVAZOT 0JSC share in nitrogen fertilizer production of the Russian Federation, 2011

5, 7% 22,6%
Kyi6biwesAsor Mpoune
KuibyshevAzot Other

4,6%
0AO «MuHypo6peHus», Poccows
«Minudobreniya», Rossosh

3,4%
AO «TonbATTHA30T»
«Togliattiazot»

7,1%
0AO «3MY Kuposo-Yeneukoro XK»
«Kirovo-Chepetsk»

Xonauuru / Holdings

«EBpoXum» (0AO «HeBuHHoMbIccKuit A30T»; 0AO «HoBomockosckasn AK «A3oT»; OAO «EBpoxum-Benopeuerckue MY»; M «Pochoputs)

8,5%
Oununan «Asom» «OKX
«Ypanxumy, bepesHuku
«Azoty, Beresniki

9,7%
0AO «HeBuHHOMbICCKMIt A30T»
«Nevinnomysskiy Azot»

13,8%
0AO «HoBomockoBckas AK «A3oT»
Novomoskovskiy Azot

7,8%
0AO «AkpoH», Hosropog
«Acrony, Novgorod

5,3%
0AO «Joporo6y»
«Dorogobuzh»

3,2%
0AO «lasnpom HedTexum Canasat»
Gazprom neftehim Salavat

8,3%
0AO «A3oT», KemepoBo
«Azot», Kemerovo

Source: Azotecon

25,5%

EuroChem (JSC Nevinnomysskiy Azot; JSC Novomoskovskiy Azot, JSC EvroKhim-Belorechenskiye MU; Fosforit Production Group)

B XK «Axpon» (OAO «Akpom», Hosropos; OAO «floporo6yxy») / Acron Chemical Co. (JSC Acron, Novgorod; JSC Dorogobuzh)

«Ypanxumy» (dunuan «Asot», OXK «Ypanxumy, bepesnuku; 0AO «3MY Kuposo-Yeneukoro XK»; 0AO «BockpeceHckue MuHynoGpeHuns»)

13,1%
16,6%

URALCHEM (Azot Branch, Berezniki; MFP Kirovo-Chepetsk Chemical Co. Ltd.; JSC Voskresensk Mineral Fertilizers)

Cnbyp-MunepanbHble yaobpenuna (0AO «A3oT», Kemeposo; 0AO «Munynobpenusy, Mepmb; 000 «AHrapckuit AT3»)

12,2%

SIBUR-FERTILIZERS (JSC Azot, Kemerovo"; JSC Minudobrenia, Perm; LLC Angarskiy NFP)

McTouHmnK: «A30TIKOH»
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OCHOBHbIE UTOI'UN

06bem peanusauuu ToBapHoii npogykumumn 0AO «KyiibbiwesAsoT» B 2011 r. cocTa-
Bui 31,2 MApA. py6. uTo Ha 48% Bonblue pe3ynLTaToB COOTBETCTBYIOWENO Nepuoaa
npouwnoro roga. Yucras npubbinb Bbipocna B 3,4 pasa go 5,9 mapa. pyb.

MonoxuTenbHasn AMHaMUKa nokasatenei cBA3aHa ¢ 61aronpuUATHON KOHb-
IOHKTYPOW Ha MUPOBbLIX PbIHKAX OCHOBHbIX MPOAYKTOB U 3HAYMTENbHBIM POCTOM
06beMOB NPON3BOACTBA.

JlocTUrHyTa MakcumanbHas 3a BCIO UCTOPWIO MpPeanpuATMS  BbipaboTka
aMMKaKa, KanponakTama, aMMUaYHON CennTpbl, kapbamuaa U cynbtata aMmo-
Hua. Mo cpaBHeHuio ¢ pesynsTaramu 2010 r. BLIPOCAO NPOU3BOACTBO NPOAYK-
TOB C 6osiee BbICOKOW A0GABNEHHON CTOMMOCTbIO: NONUAMUAA, TEXHUYECKUX U
KOPAHbIX HUTEN.

B 2011 ropy BbINyCcK 0CHOBHbIX BUAOB npoayKunu 0AO «Kyii6biweBA3oT»
cocTaBu:

® aMMuaK — 649 TbiC. TOHH, unu 124,7% no cpaBHeHwIo ¢ pesynstatamu 2010 r.;
® ammuayHas cenutpa — 550,8 Toic. ToHH (111%);

® kapbamug — 349,6 Teic. ToHH (118,9%);

® cynbthat aMMoHus — 479,5 Teic. TOHH (109,1%);

® kanponakram — 192 Tbic. ToHH (110 %);

® nonuamup-6 — 141,9 Teic. ToHH (125,5%);

® TeXHUYECKUE U KOpAHble HUTU — 13,5 ThiC. TOHH (178,6%);

® TKaHb KOpAHas — 5,3 Thic. TOHH (83,6%).

B 2011 r. 0AO «Kyi6biweBA3oT» no comawenuto ¢ 000 OXK «lllekoHoazoT»
6bln NepefaH B apeHAy C NPaBoM AasibHellwero Bbikyna NpsAuNbHO-BbITAXHON
uex 000 «XvumBonokHo» (r. LLleknHO), YTO NO3BOAMNO YBEANYUTL AaCCOPTUMEHT
1 06beM BbiMycKa NOAMAMUAHBIX HUTEN.

MpoponmKeHa peanusalus NPUOPUTETHBIX HANPaBAEHU A Pa3BUTUA KOMNa-
HUW, B TOM YUCTE - TEXHUYECKOE NepeBOoOpyXeHWe U 06HOBNEHNE OCHOBHbIX
NPOU3BOACTBEHHBIX (HOHAOB.

3aBeplueHbl paboTbl N0 NepeBOAY TEXHONOTMYECKOI CXeMbl HA UCNO/b30Ba-
HWe rasa BbICOKOro AaBneHns. KpynHOTOHHaXHbII arperat aMmMuaka BbiBefeH

MAIN RESULTS

In 2011 the volume of sales of commodity output from JSC KuibyshevAzot
amounted to 31.2 billion rubles, which is by 48% more as compared to the
results of the corresponding last year period. Net profit increased by 3.4
times up to 5.9 billion rubles.

A positive evolution of activities is connected with a favorable conjuncture
at the world markets of main products as well as with the considerable growth
of the production output.

For the whole history of the enterprise there was reached a maximum output
of ammonia, caprolactam, ammonium nitrate, urea and ammonium sulphate. As
compared with the results of 2010, there increased the production of products
with a higher added value, such as: polyamide, industrial and cord yarns.

In 2011 the output of main products in JSC KuibyshevAzot made up as follows:
e forammonia — 649,000 tons, or 124.7% as compared with the results of 2010;
e for ammonium nitrate — 550,800 tons (111%);

e for urea — 349,600 tons (118.9%);

e for ammonium sulphate — 479,500 tons (109.1%);

e for caprolactam — 192,000 tons (110 %);

e for polyamide-6 — 141,900 tons (125.5%);

e for industrial and cord yarns — 13,500 tons (178.6%);

e for cord fabric — 5,300 tons (83.6%).

In 2011, under the agreement with UCC ShchekinoAzot, to JSC KuibyshevAzot
there was rented out (with further purchase option) a spinning and draw shop
of LLC KhimVolokno (the town of Shchekino) that will enable to increase the
assortment and output volume of polyamide yarns.

There was continued the realization of the company development priority
directions, including technical upgrading and renewal of fixed production assets.

There were finished works on conversion of the process scheme to high
pressure gas use. A large-capacity ammonia unit was brought to daily output
equal to 1,800 tons of the product — that is a record-breaking performance
among 37 similar production facilities on the territory of the former USSR.
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Ha CyTOYHyto BbIpaboTKy 1800 TOHH NPOAYyKTa — PEKOPAHbI NOKa3aTenb cpeau
37 NOA06HbIX NPOM3BOACTB Ha TeppuTopuu GbiBwero CCCP.

OcyuiecTBieH Nyck HOBOW YCTaHOBKM BOAHON OTMbIBKW OKCMAaTa B npo-
M3BOACTBE LMKNOreKcaHoHa. Peanu3auma 3T0ro TeXHUYeCKOro MeponpuaTUA
No3BONAET CHU3UTL NOTPeBNeHUe KayCTUYECKOW COAbl, UCMONb3yeMoil B Npo-
Liecce, a Takxe yMeHbLWUTb BbIGPOC 3arpA3HAIOWMX BelwecTs B aTMochepy.

BBepeHo B 3KcnayaTauuio NPOWU3BOACTBO MONMMEPKOHLEHTpaTa-cTabunu-
3atopa (MKC) — po6aBku, BBOAMMOI B NONMAMUE B NPOLLECCE €r0 fanbHenwei
nepepaboTKy B BLICOKOMPOUHYIO TEXHUYECKYIO HUTb. BbINOHEHbI TEXHUYECKNe
MEepOonpuATUA, HanpaBNeHHbIE Ha COKpalieHWe pecypconoTpebieHns Ha npo-
M3BO/CTBE KanponaKTama: BHeAPEHb! CXeMbl OXNaXAEHUA Ha y31ax KpUcTannu-
3aLuK coAbl U pa3baBneHns CepHOit KUCTOTI.

B pe3ynbrate peanusauuu nporpaMm no nosbllweHNio 3hPeKTUBHOCTM Npo-
W3BOACTBA, PECYPCOCOEPEEHNIO U COKPALUEHNIO BO3AEHCTBUSA HA OKPYXaIoLLYI0
Cpefly C Havana rofja CHUXeHbl PacxofHble KoIMULMEHTbI: N0 NPUPOAHOMY rasy Ha
6,2%, Nno BOJOPOAY B NPOU3BOACTBE Kanponakrama — Ha 9%, no eKoMy Hatpy — Ha
2,8%, 6eH30my — Ha 1,1%. HecMoTps Ha CyLLECTBEHHbIF POCT BbiMyCcKa NpoAyKLMK,
BOCTUTHYTO YMeHbLUeHWe BbIOPOCOB B aTMocdepy Ha 5,8%.

Bcero Ha cTpoutenbctBo u TexnepesoopyxeHue OAO «KyiboiweBA3oT»
6biN0 M3pacxoAoBaHo 1,1 MApA. pyb., BbINONHEH KanuTanbHbIA PEMOHT Npo-
M3BOACTBEHHbIX 06BLEKTOB HAa CyMMy 1,4 mnpp. py6. Takum 06pasom, Ha 06HOB-
neHue npeanpuaTus B 2011 r. HanpasneHo 2,5 mnpa. py6.

KnioyeBble huHaHCOBbIE NOKasaTenu

Mo utoram roga EBITDA coctasuna 8 806 MaH. py6., uuctas npubeins 5 953
MAH. py6. - B 2 1 2,5 pa3a npeBbICMB MAKCUMaNbHble 3HAYEHNS, AOCTUTHYTLIE B
2008 rofy, COOTBETCTBEHHO.

PeHtabensHoctb no EBITDA — 28,2%, no uuctoit npubbinn — 19,1%, cobereH-
Horo kanutana (ROE) — 44,7%.

B oTyeTHOM ropy B GIOKETHI Pa3MYHbIX YPOBHEI B BUAE HANOTOB Nnepeyncne-
Ho 2 319,8 MAH. py6.

There was put into operation a new oxidate water cleaning plant at the
cyclohexanone production unit. Realization of this technical measure enables
the company to reduce consumption of caustic used in the process as well as
to reduce emissions of contamination substances into the air.

There was into operation a facility for polymer-concentrate-stabilizer
(PCS) production — an additive added into polyamide within the process of its
further processing to high-tenacity industrial yarn

There were carried out some technical measures with the aim of reducing
the consumption of resources at the caprolactam production facility, namely,
there were introduced cooling circuits at soda crystallization and sulphuric
acid dilution units.

As the result of realization of programmes on increase of production effi-
ciency, resource-saving and reduction of impact to the environment, since the
beginning of the year there were reduced discharge coefficients as follows: for
natural gas — by 6.2%, for hydrogen at the caprolactam production process —
by 9%, for caustic soda — by 2.8% and for benzene — by 1.1%. Despite the con-
siderable growth of the production output, there was reached reduction of
emissions into the atmosphere by 5.8%.

In total, for reconstruction and re-equipping, JSC KuibysheAzot spent 1.1
billion rubles; the production facilities were overhauled for the amount of 1.4
billion rubles. Therefore, for the renewal of the enterprise in 2011, there were
allocated 2.5 billion rubles.

Key Financial Results

By the year results, EBITDA amounted to 8,806 million rubles and net profit
amounted to 5,953 million rubles, correspondingly, by 2 and 2.5 times having
exceeded maximum values reached in 2008.

Profitability on EBITDA was 28.2%, on net profit - 19.1% and that of net worth
(ROE) — 44.7%

In the year of account, to the budgets of different levels there were trans-
ferred 2,319.8 million rubles in the form of taxes



OCHOBHbIE ®PUHAHCOBbIE PE3YJIbTATbI

®duHaHcoBble noka3atenu Financial data

KEY FINANCIAL RESULTS

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2%‘}11?{,/0
BbIpyuKa, MAH. pyo. 4473 4597 4582 6591 10117 13596 12730 17213 19200 16039 21084 31218  1481%
Sales, RUR million
MAH.$ 1591 157,6 1462 2148 3511 4806 4691 6734 7722 5052 6945 10622  153,0%
USD million
3arparsl, MAH. py6. 3449 4115 4203 5802 7997 11106 11826 13864 15187 14808 18016 23270  129,2%
Costs, RUR million
MaH. § 1226 141,01 1341 1891 2775 3925 4357 5424 6108 4664 5934 7918  133,4%
USD million
Mpu6eins MAH. py6. 1024 482 379 788 2120 2491 904 3348 4013 1230 3068 7948  259,0%
oT npopax, RUR million
Income from
operations, M. § 364 165 121 257 736 880 333 1310 1614 388 1011 2704  267,6%
USD million
EBITDA, MAH. py6. 1025 561 553 930 2340 2622 1424 3474 4290 1733 3684 8806 239,0%
EBITDA, RUR million
MH.§ 364 192 176 303 815 927 525 1359 1725 546 1213 2996  2469%
USD million
Hucras MAH. py6. 693 348 274 516 1484 1603 586 1978 2399 280 1753 5953  339,6%
npu6bLInG, RUR million
Net profit, s
MAH. S 247 119 88 168 515 567 216 774 965 88 57,7 2026 350,8%
USD million
PeHTaGenbHoCTs o npuGeinm % 229 105 83 120 210 183 71 195 209 77 146 255 171,7%
ot npoaax / Operating margin,
Penrabenstocts no EBITDA, 229 122 121 141 232 193 112 202 223 108 175 282 161,1%
EBITDA margin,
PenTaGenbHocts no uucrod 155 76 60 78 147 118 46 115 125 17 83 191 230,1%
npu6binu / Net profit margin,
PeuraGenbHocTs cobetsentoro 302 139 98 158 320 269 102 269 293 31 174 447  2569%
kanutana / ROE,
Temnbl pocTa Komnanum ¢ 2000 no 2011 r.
Growth Rate of the Company Business from 2000 to 2011
35000
30000 [0 Buipyuka, MnH. py6.
Revenue, RUR million
25000
Il EBITDA, MH. py6.
EBITDA, RUR million
20 000
15000
10000
5000
0
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
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Temnbl pocta KomnaHuu ¢ 2000 no 2011 r.
Growth Rate of the Company Business from 2000 to 2011

30000 I ATuBbI, MAH. pY6.
Assets, RUR million
25000

[l CobcrsenHbiit kanuTan,

20000 MJH. py6.
Equity, RUR million

15000

10 000

mmkl

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

2000 | 2001 | 2002 | 2003 & 2004 A 2005 2006 | 2007 2008 | 2009 @ 2010 2011

AKTUBbI, MIH. pyO.
Assets, RUR million

CobCTBEHHbI KanuTan, MiH. py6.
Equity, RUR million

2943 | 3607 | 4617 | 5723 | 7879 10610 | 13254 | 15612 18406 | 19809 | 23578 26956

2336 | 2541 | 2832 | 3269 | 4642 @« 5953 | 5750 | 7365 | 9034 | 9281 10840 15823

Yucraa npubbinb U cpepHan 3apaboTHas nnara
Net Profit and Average Salary / Wages

7000 25000 M
CpepHsst 3apnnara, pyo.
6000 "
£1 20000 Average salary/wages,

P S rubles
5000 - 5
4000 & [ 15000 ¢

- H Yucras npubbins,

3 g MJH. py6.
3000 ) z 10000 Net profit, million rubles
2000 - g

] g| 5000
1000 & g

£ 3

0°l o

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

2000 | 2001 | 2002 & 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 2011

Yucras npubbiib, MaH. py6.

Net profit, RUR million 693 348 274 516 1484 | 1603 | 586,5 | 1978,2 | 2399 | 279,8 | 1753 | 59533

CpepnHss 3apnnara, py6.

3890 5452 6429 7894 | 10213 | 12683 | 14393 | 17097 | 19742 | 20773 | 23483 @ 25570
Average wages, rubles

QlMHamMMKa oT BbIpY4KM OT peanusauuu, 2000-2011 r.r., MAH. py6.
Sales Proceeds, 2000-2011, RUR million

35000 Il MNpoyee
Others

30000

[0 Nonuammp, HUTY, KOppa,
25000 | | | | | Polyamide, yarns, cord
20000 | | I I | [ Kanponakram

l Caprolactam

15000 | | | | | - l I [ AsoTHble yao6penus
10000 77-77 H Nitrogen fertilizers

Ammuak

5000 - | | ] 7:.: I Ammonia
i1 1

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
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CTPYKTYPA BbIPYYKU ot peanusauuu no poiHkam, 2011 r.

66%

JkcnopT

34%

BHYTpeHHMi pbIHOK

CTPYKTYPA BbIPYYKU ot peanusauuu no npoaykram, 2011 r.

7% 3%
Mpoyee Ammuak

43%

Monnamua, HUTH, KOpPA

34%
A30THblEe yR06peHns

13%

Kanponaktam




CTPYKTYPA BAJIAHCA

ThiC. py6. /

AKTHB /
BHeo6opoTHble aKTUBbI /

HematepuanbHble aKTUBbI

Pesynbratsl uccnenosaHuil U paspaboTok

OcHOBHblE cpenctea

B T.4. HE3aBepLEHHOEe CTPOUTENLCTBO

ﬂOXO[J,HbIe BNIOXEHUA B MaTepuanbHble LEHHOCTU

JonrocpouHble GUHaHCOBbIE BNOXEHUS

Mpoune BHEOOOPOTHbIE AaKTUBbI

060poTHbIE aKTUBbI /

3anachl

HAC no npuobpeTeHHbIM LEeHHOCTAM

[lebutopckas 3agoMmKeHHOCTb

KparkocpouHble GUHAHCOBbIE BAOXKEHMUS

ﬂeHe)KHbIe cpenctea

Mpoune 060pOTHbIE aKTUBBI

061an BeIMYMHA aKTUBOB /

Naccue /

CobcTBEHHbIN KanuTan

LlonrocpoyHsle 06s3atenscrea

KpaTtkocpouHble o6s3arenbcTBa

061wwan BennyMHa naccueos /
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01.01.2012
3HayeHue Aona
12 130 602 45,00%

452 0,002%
899 0,003%
9693735 35,96%
952 097 3,53%
522 022 1,94%
1892 539 7,02%
20955 0,08%
14 825 060
3518 339 13,05%
982 010 3,64%
7 497 934 27,82%
1806 149 6,70%
977 536 3,63%
43092 0,16%
26 955 662 100,00%
15 823 442 58,70%
6562 437 24,35%
4569 783 22,95%
26 955 662 100,00%

01.01.2011
3HayeHue aona
11746 515 49,82%

533 0,002%
754 0,003%
9615 756 40,78%
588 499 2,50%
383 104 1,62%
1715063 7,27%
31305 0,13%
11 831 293
2970 803 12,08%
469 922 1,99%
5367 963 22,77%
2 444 149 10,37%
452 083 1,92%
126 373 0,54%
23 577 808 100,00%
10 840 198 45,98%
7325074 31,07%
5412 536 22,96%
23 577 808 100,00%

n3meHeHus /

abconior

384087

-81

145

77 979

363 598

138918

177 476

-10 350

2993767

547 536

512 088

2129971

-638 000

525 453

-83 281

3377 854

4 983 244

-762 637

-842 753

3377 854

%

3%

-15%

19%

1%

62%

36%

10%

-33%

25%

18%

109%

40%

-26%

116%

-66%

14%

46%

-10%

-16%

14%



In 2011, the Company kept effecting the preparation of a number of large-scale proj-
ects, of which the active realization stage is planned for the period 2012-2015.

For these purposes, in particular, there was performed a purposeful work on
optimization the amount and structure of credit instruments to reduce a short-
term debt load and raise a business solvency. The share of the short-term debt
reduced from 30% to 17.7% and a total amount of debts reduced by 37% (from
9,538 o 6,957 million rubles). In its turn, this was reflected in improvement of
all the debt load rates and covering: net debt /EBITDA ratio was 0.7; gross
debt/net worth ratio — 44%, EBITDA/interest expenses ratio — 15.4.

The Company balance sheet reached 26,956 million rubles that is by 14.3%
more than in 2010. The basic influence to the KuibyshevAzot assets growth
was stipulated by 26% current capital growth, which is connected with the
favorable market conjuncture and as a result, with the business volumes build-
up. Net current capital amounted to 10,255 million rubles that is 1.6 times
more than that of 2010 level.

JSC SherBank of Russia is the main lending partner of KuibyshevAzot. In
addition, the Company cooperates with some other lending institutions, among
which there is IFC (International Finance Corporation), RaiffeisenBank Ltd.,
JSC GasPromBankk, JSC VTB and others.

On April 14, 2011 at the MICEX Stock Exchange there took place the
Company bonds offering (series 04), at the nominal volume of 2 billion rubles,
which was carried out by the quotation list "B". The market demand exceeded
the nominal amount of investment bonds in more than 3 times. The structure
of production, in addition to issuing syndicate organizer - JSC NOMOS-BANK,
included 18 participants. A semi-annual coupon rate for three years of the loan
handling was set at 8.6% per annum. The successful outcome of placing the
bond issue demonstrated a high investors’ demand for the debt instruments of
JSC KuibyshevAzot.
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Crpyktypa aktnBoB 0AO «KyiiGbiweBA30T», 2000-2011 rr., MAH. py6.
Assets structure of KuibyshevAzot, 2000-2011, RUR million

KpaTkocpouyHble
(UHAHCOBbIE BIIOXHOCTH

30000 Short-term financial investment
Mpouue / Other
25000 | u
[ DeHexHsle cpeactsa / Cash
20 000 Jle6mopcxan ?a‘lOJ'I)KeHHOCTb
Accounts receivable
[ HAC « Bo3mMeweHmio
15000 t{ VAT for reimbursement
3anacsbl
10 000 | . Inventories
- [ Donrocpoynble hUHAHCOBbIE
5000 ‘ - BNOXEHUA
= . Long-term financial investments
| -. . I [l OcHosHble cpeacTsa, B T.u.
0 __-_ He3aBeplleHHoe CTpOUTeNbCTBO
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 Fixed assets, including construc-
tion in progress
2000 2001 @ 2002 2003 | 2004 2005 2006 | 2007 2008 2009 2010 2011
OCHOBHble CpeacTea,
B T.4. HE3aBepLlWeHHOe CTPOUTENLCTBO
Fixed assets, including construction 1164 | 1805 | 2751 | 3383 | 3562 4878 | 6096 | 7045 = 8419 | 9162 @ 9616 = 9694
in progress
HonrocpoyHble GuHaHCOBbIE BAOKEHUS 28 30 0 74 193 434 1315 | 1393 | 1738 | 1682 @ 1715 1893
Long-term financial investments
3anacel 379 498 610 741 | 1501 | 1559 | 1934 | 2215 | 2317 | 2277 | 2971 3518
Inventories
HAC K Bo3meuienmio 61 92 113 272 266 586 | 425 629 | 461 464 470 | 982
VAT refundable
fleGuTopckan sanomKenHocTs 1094 = 927 | 880 987 | 1305 | 1793 2028 | 3343 | 3799 | 4321 5368 | 7498
Receivables
Ee“he"‘”*"e Cpeacrea 87 160 189 111 610 194 535 482 576 400 452 978
as
KpatkocpoHbie (ukancosbie Bnoxeris 44 88 70 134 | 426 617 | 866 | 480 | 1032 | 1274 2444 1806
KpatkocpoyHble GMHaAHCOBbIE BAOXKEHUSA
Mpowe 9 6 4 20 16 548 55 27 64 229 542 587
Others
r:;rf 2943 | 3607 4617 5723 7879 10610 13254 15612 | 18406 19809 23578 26956

16



Crpykrypa naccueoB AO «Kyi6biwesA3ot», 2000-2011 rr., MaH. py6.
Liabilities structure of KuibyshevAzot, 2000-2011, RUR million

30000

25000

20000

15000

10 000

5000

ire

Mpouue / Other

KpeaunTopcKas 3afo/mKeHHOCTb
Payables

KpaTkocpouHble KpepuTsl 1 3aiMbl
Short-term credits and loans

[lonrocpoyHble KpeauTbl 1 3aiMbl
Long-term credits and loans

CobCTBEHHBbIN KanuTan
Equity

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

E‘;Sg’e””"'” KanwTan 2336 | 2541 2832 3269 | 4642 5953 5750 7365 | 903 | 9281 10840 15823

Ronrocpourieie KpeauTsi  3aiinb 16 447 925 | 1567 1951 2155 3735 4347 5381 4712 6709 5723

Long-term credits and loans

KpaTkocpouHbie kpeanTsi  3aitmel 118 280 | 495 424 | 343 1318 2041 1951 2111 4225 2830 1234

Short-term credits and loans

KpeauTopcian 3apomkenrocts 470 327 354 391 791 805 = 1198 1484 1156 1138 2581 3333

Payables

Mpouve 3 11 11 72 152 379 530 465 724 453 619 842

Other

:'Jt‘;rf 2943 3607 4617 5723 7879 10610 13254 15612 18406 19809 23578 26956




MHBECTULIUM U BATPATbl HA PEMOHT U OBHOBJIEHUE

INVESTMENTS AND REPAIR / RENEWAL COSTS

WUHBecTUUMM B NPOM3BOACTBEHHOE pa3BUTUe U 06HOBNEeHMe 06opyaoBaHus, 2000-2011 r.r., MAIH. py6.
Investments in production development and equipment renewal, 2000-2011, RUR million

1800 Il Vusectnumn
1600 B NPOU3BOACTBEHHOE pa3BUTHeE
Investments
1400 in production development
1200 [l 3atpatbl Ha peMOHT ¢
06HoBNEHME 060pPYAOBAHMSA
1000 Equipment repair and renewal costs
800
600
400
200
0 |
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
2000 2001 | 2002 2003 2004 2005 2006 2007 2008 2009 @ 2010 2011
MHBECTULMW B NPON3BOACTBEHHOE pa3BuUTHe
Investments in production development 380 383 900 975 352 1429 | 1168 1432 | 1681 1436 1514 | 1130
3TPATLl Ha PEMOKT MoGHOBNEHYE O60PYROBAHMA | o1 57, 458 5582 852 11606 1046 | 1146 1275 = 956 | 1327 1376
Equipment repair and renewal costs

€ 2000 no 2011rr. 06wmit 06beM MHBeCTULMIA

24 028 mniH. py6. (847 mnH. $).

B T.4. B NPOM3BOACTBEHHOE Pa3BUTHE

12 780 mnH. py6. (450 mnH. $).

3arpatbl Ha peMOHT U 06HOBNIEHMe 060pyAOBaHNA
11 248 mnH. py6. (397 mnH. $).

OcHoBHble nNpoeKTbl U nHBecTUuumn B 2011 roay:

® Hauano npoekta «CTpouTenscTBo 3HeproadheKTUBHOTO NPOU3BOACTBA
LMKIIOreKCaHOHay.

® Hauano npoekta «CTpOMTENBCTBO OUYMCTHBIX COOPYXKEHUit INBHEBbIX U
3arpA3HEHHbIX CTOYHBIX BOAY.

® CTponTeNbCTBO ra3onpoBOAa BbICOKOTO AaBieHUs, 2-i aTan.

® CTPOUTENbCTBO YCTAHOBKM KOMNAKTUPOBaHUA Cynbara aMMOHM.

® CTPOUTENbCTBO YCTAHOBKM JOMONHUTENIbHOM OYUCTKU 3arpA3HEHHOMO
KOH/AeHcaTa NPOU3BOACTBA aMMUAYHOIA CENUTPbI.

B 2011 ropy KoMnaHWs NpUCTYNMAa K peanusaunn KNlo4eBoro NpoekTa crpare-
ruyeckoi nporpammbel — CTponTenscTBO 3HEproaheKTUBHOrO NpOM3BOACTBA
LMKNOreKCaHoOHa MO 3anarteHToBaHHOW TexHonorun DSM (opuH W3 MUPOBbLIX
NIMAEPOB Mo pa3paboTke U NPOU3BOACTBY BLICOKOTEXHONOMUYHBIX MAaTepPUaNoB 1
xumukatos — Royal DSM N.V., HugepnaHgbi).

MpoekT no3sonut 0AO «KyiiGblweBA30T» yBEAUUYUTL MOLYHOCTL NPOU3BOA-
CTBa Kanponaktama - 0 260 TbiC. TH B O, @ TaKXe, NOTEHLWaNbHO, NPOAYKTOB
ero nepepaboTku: NOANAMUAA-6, TEXHUYECKUX U TEKCTUNBHBIX HUTEN, KOPAHON
TKaHW. Tpu 3TOM ByAeT co3AaH MHHOBALMOHHBIA KOMMNEKC C MacWwTabom npo-
M3BOACTBA, YPOBHEM NOTPEOAEHNA IHEPrOPECYPCOB U IKONOTUYECKUMU NOKa3a-
TENAMM Ha YPOBHE NyYlNX MUPOBbLIX aHanoros. OBWMI pa3mep nnaHUpyeMbix
KanutanbHbIX BAOXeHUA nopsiaka 3 500 MAH. pyo6.

[lpyrum macwtabHbIM NPOEKTOM B 061aCTU IKONOTMM U OXPaHbl OKpYXato-
el cpepbl, NpeAbiHBECTULMOHHAA NOAFOTOBKA KOTOPOro Havanach B 2011
rogy, sBnserca CTPOMTENbCTBO OYMCTHbIX COOPYXeHWNA. [laHHbli npoekT
HanpaeneH Ha CO3AaHNe MHMPACTPYKTYPHBIX YCNOBMIA peanu3aumm amouLmnos-
HbIX NNAHOB KOMNAHWUK MO pa3BuUTHIO GU3Heca. Pasmep KanuTanbHbIX BHOXeE-
HUi 0Koso 1 000 MAH. py6.
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Since 2000 till 2011 total investments:
24,028 RUR million (847 USD million)
Including to production development:
12,780 RUR million (450 USD million)
Costs for repair and renewal of equipment:
11,248 RUR million (397 USD million)

Major projects and investments in 2011:

e Start of project «Construction of the Energy Efficient Cyclohexanone
Production Unit».

e Start of project “Construction of Treatment Facilities for Storm Sewage and
Contaminated Waste Waters”.

e Construction of high-pressure gas line, the 2nd stage.

e Construction of ammonium sulphate compaction unit.

e Cobstruction of contaminated condensate additional treatment unit for
ammonium nitrate production facility.

In 2011 the Company began to realize a key project of the strategic pro-
gramme — the Construction of the energy efficient cyclohexanone production
unit under the patented process of DSM (one of the world’s leaders in design
and production of hi-tech materials and chemicals — Royal DSM N.V., the
Netherlands).

The project will enable JSC KuibyshevAzot to increase the caprolactam
production capacity up to 260,000 tons / year, and, potentially, the products
of its processing, like: polyamide-6, industrial and textile yarns and cord fab-
ric. Moreover, there will be created an innovation complex, which will have a
scale of production, the energy-resources consumption and environmental
performance to be at the best world level analogues. The total amount of
planned capital investments is about 3,500 million rubles.

Another scaled project in the sphere of ecology and environment protec-
tion is construction of the treatment facilities, the pre-investment prepara-
tion to which started in 2011. This project has the purpose of creating the
infra-structural conditions to realize the company ambitious plans on busi-
ness development. The amount of capital investments is about 1,000 million
rubles.



Kpome Toro, 8 2011 rogy KyitGblweBA30T UHBECTMPOBAN B CeAylOLMe NPOEKTbI
1 HanpasfeHus:

® CTponTensCTBO ra3onpoBo/Aa BbICOKOrO AaBNEHUA — peann3auus 2-ro stana u
3aBeplueHne NpoeKTa B LieJI0M MO3BOAWUAN ONTUMU3NPOBATL UHGDPACTPYKTYPY
NPOU3BOACTBEHHON MOWAAKA KOMMNAHUN U 3HAYUTENbHO MOBLICUTL €€ 3Hep-
roadexTuBHOCTb. 06Wmit pasmep uHBecTULmit — 1 130 MaH.pyo.

® CTpouTeNbCTBO YCTAHOBKM KOMNAKTUPOBaHUs Cynbdara aMMOHUA — MPOEKT,
HanpaBfieHHbI Ha yBenuyeHue A06aBNEHHONM CTOMMOCTU MPOAYKTA 3a CYET ero
VAYUILIEHHBbIX XapakTepucTuk. 06wt pasmep UHBECTULMIT — 0KOJ10 200 MJH. py6.
® CTponTeNbCTBO OYMCTKM KOHAEHCATa NPON3BOACTBA aMMUAYHON CEANTPBI, YTO
NO3BOANUT MOBLICUTb MPOM3BOAMTENBLHOCTb YCTAaHOBKW 33 CYET OCYLeCTBAEHMUA
[OMOJTHUTENbHON OYMCTKM CTOKOB W BO3BpaTa Lies1eBOro NpOAyKTa B TEXHONOMU-
yeckon npouecc. [poeKT npegnonaraeT Takxe 3HaUYMTENbHBIA IKONOrUYECKNI
s ekr. 06wuit pazmep uHBeCTULMA —165 MAH. pyb.

KJI'OMEBbIE MOKA3ATEJIN

PeHTabenbHOCTb *

Mo BanoBoi NpubLIIKU Banosas npubbuib *

Bbipyyka oT peanusauuu ¢

Mo npuGbinM oT Npogax MpuBbinb OT Npogax *

Beipyyka oT peanusauum *

no EBITDA EBITDA
Bobipyuka oT peanuzaumuu

Mo ynctoit npubsIAKM YucTas npubbinb *

Bbipyyka ot peanusaumuu *

Co6cTBEHHOTO KanuTana Yucras npubbins °

CobCTBEHHbIN KanuTan *

JlenoBas aKTUBHOCTb *

060opay1BaeMoCTb YUCTOrO Bbipyuka oT peanuzaumm *
pabouero Kanutana CpenHee 3HaueHue ymcToro paboyero KanuTana

06opaunBaemocTb Aebu- Bbipyyka oT peanusaumnm *

TOPCKOW 3afI0/IKEHHOCTH CpeaHee 3HaueHe NaeGUTOPCKOM 3a0KEHHOCTH

JInkBuaHoOCTH *

TeKyw,aﬂ TeKyume aKTUBbI - ,U.OJ'II'OCPO"IHaﬂ ,U,e6VITOpCKaﬂ 3a10JI3KEHHOCTb

Tekywue obszatenbcTsa - [loxoasl 6yayLumx nepuopos

CpoyHas Tekywwe aktusbl-3anacel-HJC-
[onrocpoyHas fe6butopckas 3af0NKeHHOCTb

Tekyuwme obs3arenbcTsa - [oxoasl Gyayumx nepuoaos

JlonroBas Harpyska u nokpbitue *

[lonrosas Harpy3ka
Ha aKTUBbI

Kpenutbl v 3aiimbl

CyMMa aKTuBOB *

[lonrosas Harpyska Ha
cOOCTBEHHBIN Kanutan

KpeauTsl v 3aimsl *
BenuunHa cobcTBEHHOrO KanuTtana

Yucrolit gonr k EBITDA YucToil gonr
EBITDA
EBITDA k npoueHTam EBITDA

lMpoueHTbl Kynnare °

®uHaHcoBanA yCTOﬁ‘WIBOCTb .

KoadduumeHt dhuHaHcoBoi
HEe3aBUCHUMOCTH

CobCTBEHHbI KanuTan *
Baniota 6anaHca *

2000 2001

28,7% 204%

229% 105%

229% 12,2%

155%  7,6%

302% 13,9%

53 41
49 45
28 29
21 19

2002 2003 2004

198% 240% 32,6%

83%

12,1%

6,0%

9.8%

43

51

2,2

13

78%

54

71

28

15

120% 21,0%

141% 23.2%

14,7%

158% 32,0%

46

88

36
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2005 2006 2007 2008 2009 2010 2011

29,6%

183%

193%

11,8%

269%

45

88

23

11

193%

71%

11,2%

4,6%

10.2%

48

6,7

17

1,0

30.7%

195%

20,2%

115%

269%

58

64

1,96

12

29,3%

20,9%

22,3%

125%

29,3%

46

54

20

12

221%

77%

10,8%

1,7%

3,1%

40

41

16

1,03

26,1%

14,6%

17,5%

83%

174%

44

45

212

146

46% 20,2% 308% 348% 291% 32,7% 436% 403% 405% 451% 40,5%

58% 291% 509% 60,9% 494% 583% 100% 855% 84,1% 96,3%

005 10
18300 322
078 070

2,2

109

061

20

11,6

057

07

173

059

13

133

056

37

37

043

17

70

047

15

6,6

048

49

19

048

88%

25

58

0,46

35.2%

25,5%

28,2%

19,1%

44,1%

38

49

319

2,20

258%

44,0%

07

154

059

19



BYXIAJITEPCKUIA BAJIAHC 3A 2011 rOJ,

ThbiC. pybneit

AKTUB /

1. BHeobopoTHble aKTUBbI /

HemarepuanbHble aktuebl /

Pesynbrarbl uccnegoBawmii n paspaborok /
OcHoBHble cpeacTsa /

B T.4. HE3aBEPLIEHHOe CTPOUTENbCTBO /
[lox0ofHbIE BNOKEHUS B MAaTepPUaNbHbIE LIeHHOCTH

[lonrocpoyHble GUHAHCOBbIE BOXEHUS /
OTnoxeHHble HaNoroBble aKTUBLI /
Mpoune BHEOOOPOTHbIE aKTUBbI /

Wroro /

2. 060poTHble aKTUBbI /

3anacsbl /

HAC no npuobpeTeHHbIM LeHHOCTSM /
[lebutopckas 3agomkeHHOCTb /
KpatkocpouHble puHaHCOBbIE BNOXEHNUS /
[JleHexHble cpeacTsa /

lMpoune 060pPOTHbIE aKTUBLI /

Wroro /

utor /
NACCHB /

3. Kanutan u pesepsbl /

YcTaBHbIN KanuTan /

[lo6aBouHblit kanutan /

PesepBHbIit kanuTan /

HepacnpepenenHas npu6binb /
HepacnpepeneHHas npubbiib 0TYETHOTO roaa/
Wroro /

4. [lonrocpoyHble 06sa3arenbcrea /
3aeMHble cpeacTea /

OTnoxeHHble Hanoroeble obs3arenbcraa /
Wroro /

5. KpatkocpouHbie o6s3atenbcTea /
3aeMHble cpepcTea /

Kpeautopckas 3agomkeHHoCTb /
[loxopnpl 6yayuux nepuogos

Pe3epBbl NpeACTOAWMX PACXOA0B
Wroro /

utor /
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31.12.2011

452
899
9693 735
952 097

522 022

1892 539
0
20 955
12 130 602

3518 339
982 010
7 497 934
1806 149
977 536
43092
14 825 060

26 955 662

240 740
1029 635
60 185
9 165 545
5327 337
15 823 442

5723 447
838 990
6562 437

1233974
3332919
2890
0
4569 783

26 955 662

31.12.2010

533
754
9615 756
588 499

383 104

1715063
0
31305
11746 515

2970 803
469 922
5367 963
2 444 149
452 083
126 373
11831293

23 577 808

240 740
1029 635
60 185
9509 638
0
10 840 198

6708 576
616 498
7325074

2829 816
2580618
2102
0
5412 536

23 577 808

31.12.2009

23
631
9161 603
2289331

65 558

1681 962
0
40 637
10 950 414

2 277 467
463 656
4320928
1273 868
400 125
122 340
8 858 384

19 808 798

240 740
1029 635
60 185
7950 175
0
9280 735

4711916
444 599
5156 515

4225014
1138 169
1810
6 555
5371548

19 808 798

U3meHeHus

2011/2010

-81
145
77 979
363 598

138918

177 476
0
-10 350
384087

547 536
512 088
2129971
-638 000
525 453
-83 281
2993767

3377 854

0

0

0
-344093
5327 337
4983 244

-985 129
222 492
-762 637

-1595 842
752 301
788
0
-842 753

3377 854

U3meHeHus

2011/2009

429
268
532 132
-1337 234

456 464

210577
0
-19 682
1180 188

1240872
518 354
3177 006
532 281
577 411
-79 248
5966 676

7 146 864

0

0

0
1215370
5327 337
6 542 707

1011531
394 391
1405 922

-2 991 040
2194 750
1080
-6 555
-801 765

7 146 864



OTHYET O NPUBbUJIAX U YBbITKAX

ThiC. pybneit

Bbipyyka oT peanusauuu npopykuum u yenyr (6e3 HAC) /
CebecToumocTb npogax /

BanoBas npu6bbiab /

Kommepueckue pacxoabl /

Npu6binb ot npopax /

[loxoabl OT yyacTus B Apyrux opraHusauusx /
MpoueHTsl K nonyyeHuio /

MpoueHTsl K ynnare /

Npouue poxoppl /

Mpoune pacxoppl /

Mpubbinb (Y6bITOK) A0 Hanoroo6noxeHua /
TeKywuii Hanor Ha npu6biIb /

N3meHeHNe 0TNOXEHHBIX HANOTOBbIX 0653aTenseTs /
N3meHeHNe OTNOXEHHBIX HAJIOTOBbIX aKTUBOB /
Mpouee /

Yucras npubbinb (Y6bITOK) OTYETHOrO Nepuopa /

2011

31217 944
20 225 054
10 992 890
3045133
7947 757
91071
44 680
573 445
1918 435
2 005 480
7 423 018
1321745
239 312

profit (loss) of the reporting period

2010

21 084 446
15 587 358
5497 088
2428723
3068 365
1990
33262
636 806
1205976
1332 124
2340663
415 583
174 338

U3MeHeHua

10 133 498
4 637 696
5 495 802
616 410
4 879 392
89 081
11 418
-63 361
712 459
673 356
5082 355
906 162
64 974
14 381
74 479
4200 079



rof0BOM OTYET 2011 ANNUAL REPORT

UTOIMM ONEPALMOHHOW OEATENIbHOCTU MO HAMPABJIEHUAM
RESULTS OF OPERATION

VYKpynHeHHaA TexHoNnoruyeckaa cxema npomsBoacTtBa * Process Flow Outline

22

MpupopgHbiit ra3
Natural gaz

ATmoccdepHbIit BO3AYX
Atmospheric air

benson
Benzene

CepHas kucnota
Sulphuric acid

Kayctuyeckas coga
Caust ic soda

Mpoussoacteo  AMMUaK

amMMmaka Ammonia
Ammonia Aoron
. T
production P
Argon

Mpou3soacTeo
TEXHOJI0rMYEeCKNX ra3oB
Technological gases
production

MpounssopcTBO
Kanponaktama
Caprolactam
production

Mpowu3soacTBo
nonuamunpaa-6
Polyamide-6
production

MpounssoacTBO
TEXHUYECKO HUTK

Industrial yarn
production

Mpou3soacTeo
KOPAHOMN TKaHM
Tire cord fabric
production

KucnotHo-conesoe nponsBoaCcTso
Acid-sald production

Cnabas a3oTHas KucnoTa
Weak nitric acid

'

AMMnayHas cenutpa
Ammonium nitrate

'

KAC

~ UAN solution

f

Kap6amug,
Urea

MpoussopcTeo
VH)XEHEePHBbIX NNACTUKOB
B pexume (I
Engineering plastics
production at Joint
Venture

AMMUaK
Ammonia

AMMUnayHas cenutpa
Ammonium nitrate

KAC
UAN solution

Kap6amug
Urea

AproH
Argon

Asot
Nitrogen

Kucnopop
Oxygen

Cynbar ammoHus
Ammonia sulphate

LimknorekcaHoH

Cyclhexanone

Kanponakram
Caprolactam

TpaHynaT nonnamuaa-6
Polyamide-6 chips

NHKeHepHble nnacTuku
Engineering plastics

TexHu4yeckas HUTb
Industrial yarn

KoppaHas TkaHb
Tire cord fabric



C 2000-ro rofa KoMNaHWA MOCTOAHHO HapaliMBana MOLHOCTU [eNCTBYIOLNX
NpOM3BOACTB 4 BBOAM/A HOBbIE.

Mo oTtHoweHuio K 2000 roay pocT NpoM3BOACTBA COCTaBUN:

Since 2000 the Company constantly kept increasing capacities of operating
facilities Boauna HoBble.

In relation to 2000 the output growth was as follows:

Kanponakram 83% Caprolactam 83%
AMMMUayHas cenutpa 84% Ammonium Nitrate 84%
Kap6amug 82% Urea 82%
Cynbdar aMMoHus 56% Ammonium Sulphate 56%
AmMmnak 22% Ammonia 22%

Kpome Toro, «Kyit6biweBA30T» Hayan BbipabaTbiBaTb HOBYIO AN1A CEOS NPOAYK-
LMI0: NONNAMUA-6, TEXHUYECKUE U TEKCTUNbHbIE HUTU U BONIOKHA, KOPAHYIO
TKaHb, UHXEHEPHbIE NNACTUKM, NONNAMUAHBIE U CMECOBBIE TKAHU.

KAMPOJIAKTAM U NPOAYKTbI EFTO NEPEPABOTKHU
CAPROLACTAM AND IT’S DERIVATIVES PRODUCTS

Mpoun3BopcTBO KanponakTama 3a nepuog 2000- 2011 rr. BbIpOCNo
co 105 po 192 Tbic. TOHH Ha 83%
nonnammpa —

TEXHUYECKMX W KOPAHbIX HUTE —
KOPAHOW TKaHU —

c 0 po 141,9 TbiC. TOHH
c 0 o 13,5 TbiC. TOHH
c 0 o 5,3 TbiC. TOHH

MNpou3BoOACTBO Kanponakrama u noanMammupa-6, Tbic. TOHH
Caprolactam and Polyamide 6 production, ‘000 t

Beside, “KuibyshevAzot” launched manufacture of new products such as
polyamide 6, industrial and textile yarns and fibers, tire cord fabric, engi-
neering plastics, PA and mixed fabrics.

Caprolactam output within the period 2000- 2011 increased
from 105 up to 192,000 t, by 83%

Polyamide - from 0 up to 141,900 t
Industrial and cord yarns — from 0 up to 13,500 t
Cord fabric - from 0 up to 5,300 t

1
80 [ Kanponakram
160 Caprolactam
140 [ ] MNonnamua-6
120 Polyamide 6
100 |
80
60 |
40 |
20 |
0
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
2000 = 2001 2002 2003 2004 2005 2006 @ 2007 2008 & 2009 2010 2011
Kanponakrtam Caprolactam 105 107 106,3 = 1165 | 1345 1433 147 167 1655 1753 | 1746 1921
Nonnamnp-6 Polyamide 6 - - - 0,2 17,9 23,6 32,2 72,2 77,6 86,6 113,1 | 1419
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Mpou3BOACTEO BbICOKONPOUYHOW TEXHUYECKOW HUTU U KOPAHOW TKAHU, ThIC. TOHH
Production of high tenacity industrial yarn and cord fabric, ‘000 t

14 [ TexHuyeckas HUTb
Hight tenacity
12
[ KopaHas TkaHb
10 Cord fabric
8
6
4
2
ol Ml
2004 2005 2006 2007 2008 2009 2010 2011
2004 2005 2006 2007 2008 2009 2010 2011
BbicokonpouyHas TexHuyeckas HUTb High tenacity industrial yarn 1,2 3,6 4,2 4,9 5,8 6,3 7,6 13,5
KoppHas Tkanb Cord fabric 0,07 1,05 2,54 3,7 4,8 51 6,4 53

OB30P PbIHKOB KAMPOJIAKTAMA, MOJINAMUAA-6, TEXHUWYECKOW HUTU, KOPAHON TKAHU
OVERVIEW OF CAPROLACTAM, POLYAMIDE 6, TECHNICAL YARNS, CORD FABRIC MARKETS

KoHbloHKTYpa MupoBoro pbiHka B 2011 rogy 6bina 6naronpusatHoit ans npo-
M3BOAMUTENEN Kanponaktama M NpopykToB ero nepepaboTku (nmonuamup-6,
nonnamuaHele HUTU 1 np.).CTpYKTYpHbIN AeduUNT KanponakTama v pacTywmii
cnpoc B NoTpebasiowwmux 0TPacnsx, MaBHbIM 06pa3oM B cTpaHax A3uu, oKasbl-
Ba/M OCHOBHOE BAMUAHWE Ha (HOPMUPOBAHME PbIHOYHOI cUTyauuu. B Teyenue
OTYETHOTO NepMoAa LieHbl N0 BCEt LienoyKe NPOAYKTOB OTAUYANNCE YMEPEHHO
BONATU/ILHOCTBIO.

JIMHaMM1Ka LeH Ha KanpoNaKTaMm U NPOAYKTLI ero nepepaboTkn Ha MUPOBOM PbIHKe.

Caprolactam and it’s derivatives products price dynamic in world market

The world market conditions in 2011 were favorable for producers of capro-
lactam and its downstream products (polyamide-6, polyamide yarns etc.). The
key factors that had major influence on the market situation were structural
deficit of caprolactam and growing demand of consuming industries mainly in
Asia countries. During the reporting period, the prices throughout the whole
chain of different products differed by moderate volatility.

WcTounuk: Icis-Lor
Source: Icis-Lor
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MpoussopcTBo kanponaktama B Poccum B 2011 rogy Bbipocio Ha 10% no
CpaBHEHUIO C NPeAblAYLWMUM TOAOM, MPU MAKCUManbHOM UCMONb30BAHUM MOLY-
HOCTelN Ha BCex npeanpuatuax otpacnau. B ctpaHsl CeBepo- u Hro-BocTouHoit
A3suu 66110 noctaeneHo 58% BbipaboTaHHOro Npogykra. Motpe6nexue Ha poc-
CUIACKOM pblHKe yBeIMYnAoch Ha 5%.

Mo paHHbIM Bcepoccuitckoro HayuHo-MccnepoBatenbckoro MHcTUTyTa
Cunretnyeckux BonokoH B 2011 r.obwas seipaboTka B PO ToBapHOro rpaHy-
NIMPOBAHHOrO nonnammuaa-6 seipocna otHocutenbHo 2010 r. Ha 21%, B OCHOB-
HOM 3@ CYeT MOJIHOW 3arpy3K1 HOBOW OYepefM Mo NPOM3BOACTBY TEKCTUIILHOTO
nonvamuaa Ha npomiwaeHHoit nnowagke A0 «KyiboiwesA3oT». Jkcnopt B
cTpaHbl CeBepo- u Hro-BoctouHoit Asuu, EBponsl u bauxHero BocToka cocTa-
BUN nopsaaka 69%.

Bbinyck nonnamMmaHbix BONOKOH W HUTEl B OTYETHOM FroAy BbIpoC Ha 3,0% no
CpaBHEHUIO C NpowbiM nepuofoM. HecMoTpsa Ha npekpalieHne B 3 KBapTane
2011 roga BbIpaboTKM TexHWyeckux Huteit Ha npeanpustum OAO «Cubyp-
BonKcKuity, NpMpocT B ceKTOpe NPoW3BOACTBA TOBAPHON TEXHUYECKOW HUTH
coctaBun 8%. Ysenuyenue nokasarens obecneyumnn NpPeanpusTUA rpynnel
«Kyii6biweBA3oT»: Gblan 3anyweHbl 2 MawuHbl topmoBaHus Ha 000
«KypCKXMMBONOKHO» 1 BbiBEAIEH Ha MOJIHYIO MOLYHOCTb NPAAUIbHO-BbITAXHON
uex Ha nnowapke B r. LekuHo. 06GbemM NPOM3BOACTBA TEKCTUABHON HUTK W
KOPAHOW TKaHM OCTancs npakTuyecku Ha yposHe 2010 roga.

CBbIT
SALES

B 2011 rogy AO «Kyit6bieBA30T» 6biN0 peanu3oBaHo 47,3 ThiC. TOHH Kanpo-
NaKTama, U3 KoTopbix 83%3kcnopTupoBaHo B cTpaHbl Cesepo- u Hro-
BocTouHoit Asun. Ha co6GcTBeHHOe NpOM3BOACTBO TPaHyNMPOBAHHOTO MONK-
amMuaa-6 6110 HanpasneHo 74% BbIPaboTaHHOrO KanponakTama.

Bnaropaps pacwupeHnio acCOpTUMEHTa B OTYETHOM oAy NpPOAAXKMW NOu-
amupa Bblpocin Ha 30% OT ypoBHA NpeAblfyLiero nepuoaa u coctasuan 127
TbiC. TOHH. OObeM peanu3aluu POCCUICKUM NOTPeGUTENsM NOBbICUACA Ha
29%. MocTaBKW Ha BHELWHWIt PbIHOK yBeANYuauch Ha 30% 1 ocyLecTBAAANCH B
ctpaHbl Ceepo- u HOro-BoctouHoit A3um, 3anapHoit n BoctouHoit EBponbl,
BnuxHero Boctoka. Co3panHas B 2007 rogy Ha knio4yeBoM pbiHke Kutas
Toprosas Komnanus «Kyii6biwesAsor (LLlaHxait)» B oTyeTHoM nepuoge obec-
neynna 56% 3KCMOPTHbIX NPOAAXK NONAMAMUA], NPEAOCTaBAAA NOTPeGUTENsM
Gonee BbICOKNI ypoBeHb cepeuca. CobcTBeHHOE NoTpeGneHne nonnamuaa-6
6bIN0 yBEAUYEeHO Ha 40%.

B oTyeTHOM rogy KomMnaHuA HapacTUna peanu3auuio TEXHUYECKOW HUTK B
8,9 pa3 3a C4eT NOHOM 3arpy3KN NPOM3BOACTBEHHBIX MOLIHOCTEN Ha NPOMbILL-
neHHol nnowapke 8 r. lekuHo. [lons nocTaBok Ha BHYTPEHHWIA PbIHOK COCTa-
Buna 84%, Ha akcnopt - 16%. Mpoaaxu KOPAHOI TKaHM OCTANNCh HA YPOBHE
2010 ropa.

The caprolactam production in Russia in 2011 increased by 10% compared
with the previous year, under maximum use of capacities at all the enterpris-
es of industry. To the countries of North-East and South-East Asia there were
supplied 58% of the output products. Consumption in the Russian market
increased by 5%.

According to information of the All-Russian Research Institute of
Synthetic Fibers, in 2011 the total output of commercial granulated
polyamide-6 in the Russian Federation increased by 21% as compared to 2010,
and mainly, thanks to the full load of a new line of production facility
designed for output of textile polyamide at the industrial site of JSC
KuibyshevAzot. The export to countries of the North-East/South-East Asia,
Europe and Middle East was about 69%.

In reporting year the output of polyamide fibers and yarns increased by
3.0%, as compared to the last period. Despite stoppage of industrial yarn pro-
duction at the enterprise of JSC Sibur-Volzhsky in Q3 of 2011, the growth in
the sector of commercial industrial yarn production was 8%. The ratio growth
was provided by the group of Companies KuibyshevAzot: there had been put
into operation 2 spinning machines at LLC KurskkKhimVolokno and brought to
full capacity a spinning-and-draw shop at the production site in the town of
Shchekino. The output volume of textile yarn and cord fabric was practically
on the level of 2010.

In 2011, JSC KuibyshevAzot sold 47,300 t of caprolactam, of which 83% were
exported to the countries of the North East/South-East Asia. For own produc-
tion of granulated polyamide-6 (chips) there were used 74% of the produced
caprolactam.

Owing to diversification in the reporting year, the sales of polyamide grew
up by 30% from the previous period level and amounted to 127,000 t. The
sales to the Russian consumers increased by 29%. Deliveries to the foreign
market grew up by 30% and were maintained to the countries of the North-
East/South-East Asia, Western and Eastern Europe and Middle East.
Established in 2007 at the key market of China, the Trade Company
KuibyshevAzot (Shanghai) provided 56% of polyamide export sales during the
reporting period, rendering the consumers the higher level of service. Own
consumption of polyamide-6 was increased by 40%.

In the reporting year the company increased 8.9 times the realization of
industrial yarns due to the full load of production capacities at the industrial
site in the town of Shchekino. The deliveries share to domestic market was
84%, to export - 16%. Cord fabric sales were left at the level of 2010.




CTPYKTYPA NPOJAX kanponaktama no peruoHam, 2011 r., TOHH CTPYKTYPA NPOJAX nonuamupa-6 no permoHam, 2011 r., TOHH
CAPROLACTAM sales by regions, t, 2011 POLYAMIDE 6 sales by regions, t, 2011

57% 26% 21%
CeBepo-BocTouHas Asus tOro-Boctounas Asus Espona
North-East Asia South-East Asia

2% 23%
BanxHuit Boctok Poccus
Middle East Russia

17% 10% 44%
Poccua H0ro-BoctouHas Asus CeBepo-BocToyHas Asus
Russia South-East Asia North-East Asia

AMMMUWAK U A3BOTHbIE YOOBPEHUSA
AMMONIA AND NITROGEN FERTILIZERS

NpouseoacTeo yao6peHuit ¢ 2000 r. BbIPOCNO: Fertilizers production growth since 2000:

B 100% nuTaTeNnbHbIX Bewects - ¢ 260,9 A0 452,2 TbiC. TOHH Ha 73% in 100% nutrients - from 260,9 up to 452,200 t. by 73%

B (hu3nyeckom Bece - ¢ 800,7 o 1379,9 Thic. TOHH Ha 72% in physical weight - from 800,7 up to 1,379,900 t. by 72%
Mo oTaenbHbIM BUgaM: By separate kinds:

kapbamuaa - ¢ 192,3 1o 349,6 ThiC. TOHH Ha 82% for Urea - from 192,3 up to 349,600 t. by 82%

aMMUaYHoi cenutpsl - ¢ 299,8 fo 550,8 ThiC. TOHH Ha 84% for Ammonium Nitrate - from 299,8 up to 550,800 t. by 84%
cynbdata aMmmoHus - ¢ 307,9 8o 479,5 Teic. TOHH Ha 56% for Ammonium Sulfate - from 307,9 up to 479,500 t. by 56%

Mpon3BoACTBO aMMUaKa M a30THBIX YAO6GPEHUi, ThIC. TH
Ammonia and Nitrogen Fertilizers production, ‘000 t.
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AMunayHas Cynbdpar Bcero yao6peHuit Bcero yno6peHui
Ammuak cenutpa Kap6amup, aMMOHUA B 100% asota B husnyeckom Bece
Ammonia Ammonium Urea Ammonium Total fertilizers in Total fertilizers in
Nitrate Sulfate 100% nitrogen physical
2000 530,6 299,8 193,0 307,9 260,9 800,7
2001 546 341,6 245,1 302,4 294,8 889,1
2002 478 307,0 200,4 297,5 260,3 804,9
2003 558,6 280,9 218,2 3224 265,8 8215
2004 589,1 349,6 244,8 370,6 3118 965
2005 48175 3935 2325 384,2 3271 1010,2
2006 506 4475 256 387,5 354,5 1091
2007 570 495,6 301 430,1 400,5 1226,7
2008 611,7 495,1 314,2 4294 409,4 1238,7
2009 556,9 500,5 3126 4484 413,3 1261,5
2010 520,4 496,2 294,1 4394 400,2 1229,7
2011 649 550,8 349,6 479,5 452,2 1379,9

Mpoun3BoaCTBO YAO06PEHMWIA, ThIC. TOHH
Production of fertilizers, ‘000 t.
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OB30P PbIHKOB AMMUWAKA U ASOTHbIX YAOBPEHUMN
OVERVIEW OF AMMONIA AND NITROGEN FERTILIZERS MARKETS

B 2011 rogy Ha MMPOBOM pbiHKE a30THbIX YAOOpeHUit cnoxunace 6naronpu-
ATHAA KOHBIOHKTYpa. [paKTUYecKn Ha NPOTSKEHWUN BCEro Nepuofa BbICOKMN
CNpocC B YCNOBUAX OFPAHNYEHHOTO NMPEANOXKEHUS ONpefensn NoNoXUTENbHYIO
TEHAEHLMIO U3MEHEHMA LieH Ha OCHOBHbIX PbIHKaX.

0aHMM M3 (hakKTOpOB yBENMYEeHUs NoTpeGneHns YAOOpeHuit B Mupe cTana
Heo6X0AMMOCTb 0GecneyeHns NPOAOBONLCTBEHHON Ge30MacHOCTH pacTyLyero
HaceneHus. 1o oLeHKe 3KCNepToB, B NepCneKTUBE LieHbl Ha MPOAYKTbI TUTaHUA
OypyT pacTu no BCeMy MUPY B CBA3W C NOBbIWEHWEM [OXOAOB HAaceneHus, a
TaKKe COXpaHeHWeM [OCTaTOYHO HWU3KOTO YPOBHA NEPexofAlNX 3anacos
3epHa, 3amMefJleHneM pocTa YPoXKaiHOCTU CeNbCKOXO3ANCTBEHHBIX KYNbTyp U
NoGaNbHBIMU KTUMATUYECKUMU U3MEHEHUAMN.

In 2011 the world market conjuncture of nitrogen fertilizers was favorable.
Actually, during the whole period the high level of demand in the conditions
of the limited supply determined the upward trend in prices at the major
markets.

One of the factors, determining the increasing of fertilizers consumption
in the world, was the necessity of food security for a growing population.
Experts estimate that in the long term, food prices will rise throughout the
world both due to the rising incomes of the population, maintaining a suffi-
ciently low level of carry-over stocks of grain, slowing growth in yield of crops
and global climate changes.

JIMHaMKKa LieH Ha a30THbIe YA06peHns Ha MUPOBOM pbiHKe, $/TOHHA
Dynamics of nitrogen fertilizers prices in the world market, USD/t.

900
850

Poccuiickue nponssoautenu B 2011 rogy NPOAOMIKUAN HApaALLMBaTL 06BbEM
BbIPABOTKM a30THbIX YROOPEHMUI, KOTOPBIA FOCTUT MCTOPUYECKOTO MAKCUMyMa
— 7,9 MNIH. TOHH B nepecyeTe Ha 100% nuTaTenbHOro BelwecTsa, npupocT k 2010
rOAY COCTaBUN 4,6%. A30THas NpoMbilWeHHOCTb B PO ocTaeTcs B 3HaYnTENb-
HOI1 CTENEHU OPUEHTUPOBAHHOI Ha 3KcnopT, 70% Bbinycka 6biN0 NoCTaBNEHO
Ha BHEIWHWIl PbIHOK.

06beM peanusalu a3oTHbIX YAOOPEHNIH OTeYeCTBEHHbIM NOTPEOUTENSAM B
2011 ropy BbIPOC OTHOCUTENbHO npeapigyuiero roaa Ha 8%.[lona nocraBok
CenbcKoMy X03siiCcTBY cocTaBuna 20% ot obuero ob6bema Npom3BOACTBA, NPO-
MblWAeHHOCTU — 10%.

In 2011 Russian producers continued to increase the nitrogen fertilizers
output volume, which reached a historical maximum - 7.9 million tonnes,
100% nutrient equivalent, so that by 2010 the increase was 4.6%. Nitric
industry in Russian Federation is largely export-oriented, so 70% of the out-
puts were delivered to the foreign market.

In 2011 the scope of nitrogen fertilizers realization to domestic con-
sumers grew up by 4.5% as compared to the previous year; the agriculture's
share of the total production volume was 20% and that one the industry’s -
10%.

Wctounnk: The Market
Source: The Market
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AMMUayHas cenutpa
Urea Ammonium Nitrate
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CBbIT
SALES

Mpopaxu a3oTHbIx yaoopennit AO«KyiibbiwesA3ot» B 2011 r. coctasunu 1 359
TbIC. TOHH B (DPM3N4eCKOM Bece, 4TO Ha 11% Bblle OTHOCUTENLHO MPOLLIOrO
roga, HauboNbWMI NPUPOCT NOCTaBOK OTMEYancs no kapbamugy — Ha 21%.

Okono 57% Bcex OTrpy30K COCTaBUA IKCNOPT B CTpaHbl EBponbl, JlaTuHckoi
Amepuku, Azun, CHI, bavxHero Boctoka, Abpuku u Okeanuu.

Peanu3zaums Ha poccuiickuii pbiHOK yBennuunach Ha 1,2% u coctasuna 582
ThiC. TOHH B (DU3NYECKOM Bece, U3 KOTOPbIX 85% 6bIN0 HANPaBNEHO OTEYECTBEHHbIM
cenbxo3nponssoautensm. Mpofaxu Ans NpoMbILAEHHOCTU BbIPOCAK Ha 15%.

Han6onee Boctpe6oBaHHbIM yaoGpeHNeM Ha BHYTPEHHEM pblHKe OCTaBa-
nacb aMMuayHas cenutpa. B 2011 rogy 80% npon3seaeHHOro npogykTa 6bino
peann3oBaHo poccUickuM noTpebuTensiM. Mo cpaBHEHWIO C NPOLWbLIM FOAOM
Ha 11% BbIPOCAW NPOAAXKM CyNbdara aMMOHUA Ha pbiHKe PO.

OTeyecTBEHHbI PbIHOK ABNAETCA OAHWUM U3 NPUOPUTETHBIX ANA KOMNAHUK.

In 2011, the sales of nitrogen fertilizers by JSC KuibyshevAzot amounted to
1,359,000 tonnes in physical weight, which is by 11% more relatively the last
year period; the maximum increase in deliveries was marked in urea — by 21%.
About 57% of all the shipments there were exports to the countries of Europe,
Latin America, Asia, CIS, Middle East, Africa and Oceania.

The sales to the Russian market grew up by 1.2% to 582,000 t in physical
weight, of which 85% were sent to domestic agricultural producers. Sales for
industry grew up by 15%.

Ammonium nitrate is still most in-demand fertilizer in the domestic mar-
ket. In 2011, 80% of the output product was sold to Russian consumers. As
compared with the last year period, the sales of ammonium sulphate in the
market of the Russian Federation grew up by 11%.

Arpoxumuyeckue 6a3bl, TOproBble NPeACTaBUTENLCTBA U AUNEpCKMe LeHTpbl AO
«Kyi16b11eBA30T» PACNoNOXKeHbl B KPYMHEHWUX CENbCKOXO3ANCTBEHHbIX
pernoHax Poccuu. KomnnekcHblii noaxos K GOpMUPOBaHMIO MOAUTUKM Npo-
ABUWXEHUA YR0OPEHUit Ha BHYTPEHHUI PbIHOK NO3BONAET YNYYLWNTL CEPBUCHOE
obcnyxuBaHne notpeGuTeneit (pacwupeHne acCOpTUMEHTa, ONTUMMU3ALMA
NOFUCTUKY, Hay4YHO-NpPaKTUYecKue pekoMeHAaLun no 3dheKTUBHOMY npume-
HEHMUIO), @ TaK)Ke CHU3UTb Ce30HHBIA Ae(ULNT Ha PbIHKE JAHHON NPOAYKLMN.

B 2011 ropy 6onee nonoBuHbI NOCTaBOK YA0OPEHUI ANs CENLCKOTO X035/~
CTBA OCYLECTBAANOCH Yepe3 COOCTBEHHYIO COLITOBYIO CeTb.

OCHOBHbIMM pernoHamu-noTpebutenammu ssnsatotcs KpacHopapckuit u
CraBpononbckuii kpas, Poctosckas, Camapckas, Kypckas, Bonrorpapckas,
CaparoBckas, NeH3eHckas, Jiuneukasn, Huxeropoackas u Tam6oBckas obnactu,
a Takxe Pecnybnuka Mopgosus.

A domestic market remains one of the priorities for the Company.
Agrochemical depots, trade representative offices and dealers of JSC
KuibyshevAzot are arranged in the largest agricultural regions of Russia. An
integrated approach to policy promotion of fertilizers to the domestic market
allows both improving the servicing of consumers (the expansion of assort-
ment, logistics optimization, scientific and practical recommendations for
effective implementation) and reducing the seasonal shortage of these prod-
ucts in the market.

In 2011, more than half of fertilizers for agriculture were delivered
through the Company’s own sales network.

The main consuming regions are Krasnodarsky and Stavropolsky territories,
Rostov, Samara, Kursk, Volgograd, Saratov, Penza, Lipetsk, Nizhny-Novgorod
and Tambov regions, as well as the Republic of Mordovia.

CTPYKTYPA NPOJIAX B HaTypanbHOM BblpaXKeHUM a30THbIX YA0GpeHuit no peruoHam, 2011 r.

NITROGEN Fertilizers sales in physical terms by regions, 2011
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NMHOPACTPYKTYPA

lpeanpuATMe MMeeT pa3BUTYIO TPAHCMOPTHYIO U IHEPreTUYECKYI0 MHDPACTPYK-
TYPY, COOBCTBEHHblE PEMOHTHYID CNyXOY, MPOEKTHbIN W WUCCNefoBaTENbCKUI
LieHTpbI.

JHepreTuyeckas cnywba A0 «KynbblwesasoT» obecneynBaeT NOCTaBKY
TENNO- U 3NEKTPOIHEPTUM OT BHEWHUX W BHYTPEHHUX MCTOYHWUKOB, PEMOHT
3HepreTuyeckoro 06opypoBaHus, GecnepeboitHoe CHabXeHWe BCex Mpo-
M3BOACTB NPEANpUATUS NAapoM, BOAOI, (DYHKLMOHUPOBAHWE BOAOOOOPOTHbIX
LMKNIOB U CUCTEM OTBEAEHUA CTOYHBIX BOA.

OcHoBHble (hYHKLMM PEMOHTHOTO NPON3BOACTBA - KOHTPONb Haf IKCMyaTa-
Luei, obcnefoBaHme U AMArHoCTUKa 060pyAOBaHMSA, OPraHU3aLmua u nposese-
HUe ero peMoHTa. TexHMYecKas OCHaleHHOCTb NPOM3BOACTBA U KOMMETEHT-
HOCTb CMeunanucToB NO3BOASIOT WU3rOTaBMBaTb HeCcTaHAapTHoe o6GopyRoBa-
HUE 1 KOMMEKTYIOlLME, OCYLEeCTBAATL MOHTAX 1 NMYCKO-HanafKy Ha BHOBb BBO-
AVMBIX YCTAHOBKAX, @ TaKxe NpU PEKOHCTPYKLNN AeCTBYIOLMX NPOM3BOACTB.

WccnepoBatenbCkuii LIeHTp KOMNAHUMW BKJIIOYAET HECKObKO Nabopatopuii,
B TOM YMCNe MO KOHTPONIO KayecTBa NMpOAYKUMW, CepTUPULMPOBAHHbIE
(DepepasnbHbIM areHTCTBOM NO TEXHUYECKOMY PEryupoBaHuio, U CaHUTapHYIo,
aTTeCTOBAHHYIO MO CUCTEME aKKPeAUTaLMI aHanUTUYeCKUX nabopaTtopuii.

MpoeKkTHO-KOHCTpYKTOPCKUii LeHTp AO «KyitbbiweBA30T», OfHO U3 Kpyn-
Heillunx noppasfeneHnii NpeanpuaTUs, UMeeT paspelleHue Ha NpoBeAeHue
BCeX BUAOB NPOEKTHbIX PaboT.

«Kyi16blweBA30T» pacnonoxeH B perMoHe ¢ pa3BuUTOM TPaHCMNOPTHOI UHGbpa-
CTPYKTYPOW, N03BOAAIOILEH C HAMMEHbLWMY 3aTPaTaMi OCYLECTBAATL NEpPeBo3-

INFRASTRUCTURE

The Company has a developed transport and energy infrastructure, own repair
service, design and research centers.

The energy service of JSC KuiyshevAzot provides for heat and electric
power supply from external and internal sources, repair of power equipment,
regular steam and water supply to all the Company production units, the func-
tioning of water circulation systems and wastewater discharge systems.

The main functions of the repair production unit are: control over opera-
tion, inspection and diagnostic of equipment, organization and repair of such
equipment. Equipment capability and competence of specialists make it pos-
sible to produce non-standard equipment and accessories, to carry out instal-
lation and commissioning of the newly introduced plants, as well as recon-
struct the existing facilities.

Company Research Center includes a number of laboratories, including
those of products quality control labs, certified by the Federal Agency for
Technical Regulation, and a sanitary laboratory, certified under a system of
analytical laboratories accreditation.

The JSC KuibyshevAzot Plan-and-Design Center is one of the largest
Company’s units, which has a license to carry out all types of design works.

KuibyshevAzot is located in a region with a developed transport infra-
structure, which allows providing low-cost shipments into the most of Russian
regions and abroad. Using different means of transportation, the Company is

30

K1 B 60NbWMHCTBO pailoHOB Poccum 1 3a ee npedensl. Mcnonb3ys pasnnuHble
BMAbI TPaHCMOPTa, NMpeanpuATMe CnocobHO obecneunTb BHICOKYIO dhdeKTnB-
HOCTb JOCTaBKM rPy30B 1 Ha KOPOTKME, U HA 3HAYUTESIbHbIE PACCTOAHUA B IOGOM
HanpasneHuu, ot EBponsbl fo t0ro-BoctouHoit A3um u JlatuHckoit Amepuku.

B 2011 r. 06wuii rpy30060poT NPeANpUATUS yBENNUUUICSA Ha 8,7% COCTaBUN
2 155,5 TbIC. TOHH, B T.4. OTrpy3Ka roToBO NpoAyKuun 1 523,4 TbiC. TOHH.

KomnaHus umeeT co6CTBEHHbII NapK NOABUXKHOTO COCTaBa 06LWMM Konuye-
CTBOM 0K0N10 1,5 TbiCAY eAnHNL, (TENNOBO3bI, LUCTEPHbI, NOYBAroHbl, MUHEpa-
N10BO3bl, NNaTdOpMbl), NOAPAZAENEHUA NO UX PEMOHTY, 06CIYKMBAHMIO.

Kpome Toro, akcnayatupyiotcs 6onee 300 aBTomobuneit, aBToOycoB, Tpak-
TOPOB, APYroil CNeunanbHoi TEXHUKU.

«KyiibbiweBA30T» yaenseT 60/blioe BHUMAHWE ONTUMU3ALMM IOTUCTUYe-
CKMX 3aTpaT 1 pa3paboTke IPheKTUBHBIX CXEM AOCTABKU NPOAYKLMM 0 NOTpe-
6utens. KoMnaHWa aKTMBHO WCMOAb3yeT W BOJHLIA  TPAHCMOPT.
[lononHuTenbHbIe BO3MOXHOCTU B 3TOM HanpaBfeHUU AAeT COTPYAHUYECTBO C
pouepHum npepnpuatuem 0AO «MopT TonbATTUY, pacnonoxeHHsiM B 12 Kuno-
MeTpax OT NPOMbIWWAEHHON NiowWafKu. Yepes Hero oCyleCTBAAETCA NOCTaBKa
3HauuTeNbHEIX 06BEMOB NPOAYKLMM, B TOM YuCne COOCTBEHHLIMU cyAamu. B
2011 rogy Yepe3 nopT 6bIN0 OTrpyKeHo 116,2 Thic. TOHH yao6peHuit. Komnanus
aKTUBHO pPa3BMBAET HampaBNeHMe MyNbTUMOAANbHbLIX NMepeBO30K, UMes ABa
KOHTeHepHbIX TepMMHana: B Nopty TOAbATTU M Ha CBOEN NPOM3BOLCTBEHHON
Tepputopuu BMmecTUMocTbio 150 1 360 eaunHML, cOOTBETCTBEHHO. [peanpuatue
BflafleeT NapKOM KOHTeHEPOB U TaHK-KOHTeHEepoB.

able to provide for high efficiency of its goods deliveries both at short and
long distances to either direction, beginning from Europe and to South-East
Asia or Latin America.

In 2011, the Company total goods turnover increase by 8.7% and amount-
ed to 2,155,500 t, including the shipment of finished products in the amount
of 1,523,400 t.

The Company owns rolling stock totaling 1,500 units (diesel locomotives,
tank-cars, open-top wagons, mineral fertilizer wagons, platforms) and repair
units for their repair and maintenance services.

Besides, we operate more than 300 trucks/cars, buses, tractors and other
special-purpose vehicles.

KuibyshevAzot pays great attention to logistics cost optimization and
development of effective routes of supply to consumers. The Company active-
ly use water transport. Cooperation with the subsidiary company JSC the Port
of Togliatti, located at 12-kilometer-distance from the production facilities,
provides for additional opportunities to us. In 2011, 116,200 t of fertilizers
were shipped via the port. The Company actively expands multimodal trans-
portation by mean of owned two container terminals located at the Togliatti
port and at the production site. Each container terminal has holding capaci-
ty for 150 and 360 units respectively. The enterprise has own pool of contain-
ers and tank-containers.
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0AO «Kyi16biueBA30T» UCMONb3YeT Cleayiole Buabl 3Hepropecypcos:

® 3/1eKTPUYECKYIO IHEPruio;

® Ten/oBYyi0 IHEPTUIo;

® PUPOAHbIN ra3, ABNAWMICA CbipbeM 418 NPOM3BOACTBA aMMUaKa v
BOZIOPOAA [1A KanponakTama;

® MOTOPHOE TOMANBO.

OpfHOM M3 cTpaTerMyeckux Lenei KOMNaHWM ABAAETCA NOBbILEHNE KOHKY-
peHTOCnoCco6HOCTH 3a cyeT 6onee 3heKTUBHON ONepaLUoHHOI feATenbHO-
CTW, B TOM YKUCNe NYTEM CHUXKEHWS 3aTpaT Ha NpoM3BOACTBO. B ycnosusax one-
pexalolero pocta CTOMMOCTU PeCcypCoB 3Ta 33fia4a MMeeT 0cob0e 3HaueHue.

Ha npepnpuatun exeronHo dopmupyiotca «0CHOBHbIE HanpaBneHua pas-
BuUTUs 0AO «KyitbbilweBA30T», B KOTOpbIX, B TOM YMC/IE, ONPEAENsIOTCA NaaHu-
pyeMble NOKa3aTenu no pacxofHbiM HOpMaM, MeponpuaATus, obecneymsatnLyme
UX BOCTUKEHUE, CPOKN U 06bEMbI BHEAPEHUS, OTBETCTBEHHbIX 33 Peanu3alLuio
C eXeKBapTa/ibHbIM KOHTpO/IEM.

IHeprocbepexeHnto Ha NpeanpuATUN BCera yaensnoch 6obluoe BHUMA-
HWe, 0cOBeHHO nocne Npeobpa3oBaHuA B aKuMOHepHOe obuecTBo B 1992 .
Peanusyiotca nporpamMmmbl, OCHOBHbIMW MYHKTaMK KOTOPbIX ABAAIOTCA 3aMeHa U
MoAepHu3aLus 060pyAoBaHNsA, NoBblleHMe 3DHEKTUBHOCTY €ro UCMoJIb30Ba-
HWSA, CHUXEHNE KOCBEHHBIX NOTEPb, OPraHN3aLMOHHbIE MEPONPUATUSA, BOBNIEYe-
HWe nepcoHana B pecypcocbepexerue. Mpu pocte BbIPa6OTKM NPOAYKLUMK 3a
nepuog 2000-2011 r.r. B cOnocTaBuUMbIX LieHax B 1,9 pasa notpebaeHue pecyp-
COB YBE/IMYMIIOCH HA rOPa3fo MeHbluee 3Ha4YeHne - 31eKTPOIHeprum Ha 25%,
TennoBomn 3Heprumn Ha 19%.

B 2011 r. notpebneHune npeanpuaTUEM NPUPOJHOIO rasa yBEAUYMNOCH Ha

11% npu pocTe BbIPabOTKM aMMUaKa, CbipbeM [IA KOTOPOTO OH ABAAETCA, Ha
24,7%. Takoi pe3ynstar AOCTUrHYT 3a CYET PEKOHCTPYKLMK arperata aMmmaka u
BbIBOJA €r0 Ha ONTUMaNbHbIA TEXHONOTMYECKUI PEXUM, YTO MO3BOANIIO COKpa-
TUTb HOPMbI pacxopa rasa Ha 6%.

MoTpebeHne MOTOPHOrO TOMAMBA COKPATUNOCL HA 14,4% B pesynbrare
ONTUMMU3ALMUN NOTUCTUYECKUX CXEM W KECTKOrO KOHTPO/SA 3a ero pacxofoM.
06beM MCNob30BaHUsA TENNO3HEPrUN CHUXKEH HA 2%.

3a cyeT peanusauuu MeponpusTUil MporpamMmbl 3HeprocbepexeHus u
noBblWeHNs 3PPEKTUBHOCTU YCIOBHAA rofj0Bas IKOHOMUA 3EKTPOIHEpruu
nocturna 12 832 Thic. KBT.4., Tenna - 75590,5 [kan, yto coctanseT 1,2% u 2,2%
oT 06Lero 3Hepro- v TennonoTpebaeHns NpeanpUsTUs.

C 2004 ropa Ha «Kyii6biweBA3oTe» BBefeHbl IHeproreHepupytoLiMe MoL-
HOCTH, UCNONb3ylolMe BTOPUYHble pecypcbl. K 2011 ropy BbipaboTka cobcT-
BEHHOW 3M1eKTPOIHEprUM Bbipocna Ha 18,3% wu coctasnser 5% oOT obwero
notpebnexns. Tennom u napom npepnpustue obecneuusaer cebs Ha 79%,
ocTanbHol 06beM 3akynaercs.

Monutuka pecypcocbepexeHns N03BoaMAA CHU3UTb 3aTPAThl 3NEKTPOIHEP-
TUW W TeNN03HEpPruu Ha pybib TOBApHOI NPOAYKLMM NO cpaBHeHuto ¢ 2000 .
Ha 33% u 37% cooTBeTcTBeHHO. CoKpalyeHMe HOpPM pacxofa 3NeKTPO3Heprum
Ha TOHHY NPOAYKLMW 33 3TOT NEpUoy, COoCTaBaseT: No Kanponaktamy — 28,9%,
no aMmmuaky — 22,7%, o aMmmMuayHoil cenutpe - 22%, kapbamugy — 20,6%, cynb-
taty ammoHus - 13%. Ha HOBbIX NMpOM3BOACTBAX NonAMamupa yaenbHoe
notpebneHne Ha pasNnyHbIX YCTaHOBKaX yMeHbleHo T 9% Ao 42,9%.

Hopmbl pacxofa MpupoAHOro rasa Ha Npou3BOACTBO aMMUaKa AOBEfEHbl A0
VPOBHSA NyYLLIMX POCCUIACKUX NOKA3aTeNneil Ans arperaros aMM1aka nofo6Horo Tuna.

2000 2001 | 2002 | 2003 2004 2005 2006 2007 2008 2009 2010 2011 232110{ y
r 10

obujee notpebneHue,

ThiC. KBTY / 844325 | 871220 | 838150 | 858056 924809 927160 | 957723 1025415 1064113 1009063 1022930 1050009 = 1035

BHelHee I'IOTDGﬁJ'IEHVIe,
Inektpo- THC.KBTY / 844325 | 871220 | 838150 858056 882821 883787 915310 983540 1020251 961879 974872 | 1009339 | 1035
Heprua cobcTBeHHan BLIPaboTKa,

THC.KBTY / - . - - 41988 | 43373 | 42413 | 41875 | 43862 | 47184 | 48058 49670 1033

3arparbl, Thic. py6.,

Ges HAC/ 350026 | 452072 | 516247 | 615026 739483 815239 | 907692 1077718 1306868 | 1465671 1755325 2010593 = 1145

obuee notpebeHue,

Tkan / 2942775 3022626 | 2778148 2840486 3121065 3228715 3164333 3539296 3381844 3477325 35759158 | 3506814 98

BHelWwHee notpebnexue,

Tian / 803635 895311 | 616885 501661 584457 660977 682905 | 765600 771298 805736 793632 | 733759 925
TennoaHeprus

cobcTBeHHan BbIPaboTKa,

Tkan / 1449140 2127315 2161263 2248825 2536608 2567738 | 2481428 2773696 2610546 | 2671589 2785526 = 2773055 & 99,6

3arparbl, Thic. py6.,

Ges HAC/ 120393 139987 | 136665 142819 152250 | 201605 | 237734 317425 | 422315 | 513566 488189 | 502978 103
MpHposHb norpebtine, Tic. 4 979876 | 1002433 048449 | 1033553 | 1097423 1012250 | 1024372 | 1061314 1095856 1026334 1021577 1136606 = 111
ras

3arparbl, Thic. py6.,

Ges HAC/ 373337 | 468002 | 562537 | 832791 | 1087724 1221832 1383764 1677529 2140874 2372095 2765275 3379156 1222

Gnenve, Tic.

MoTopHoe roTpennere, e 1 87324 199097 1955 120285 22534 219751 819409 60439 617116 402184 3892 | 3190 83,6
TONNUBO

3aTparbl, Thic. pyo.,

6es HAC/ 42274 | 90593 | 83551 | 61281 167604 232164 85658 | 749149 1091109 481978 543887 | 651999 | 1199
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JSC KuibyshevAzot uses the following kinds of energy:

e electric energy;

e heat energy;

® natural gas as raw material for the production of ammonia and hydrogen
for caprolactam;

® motor fuel.

One of the Company strategic goals is to strengthen the competitiveness
by improving operating efficiency, as well as the implementation of resource-
saving and costs reduction programs. These projects are of particular impor-
tance amid outrunning growth of resource cost.

The Company annually prepares "The main activities of JSC
KuibyshevAzot”, where there are specified the planning unit consumption val-
ues as well as measures to achieve such values, time and volumes of intro-
duction, responsible for the implementation with a quarterly review.

The Company always paid great attention to energy-saving, especially
after transforming into the joint stock company in 1992. Programs, the main
points of which are replacing and upgrading of equipment, improving the effi-
ciency of its use, reduction of indirect losses, institutional arrangements, the
involvement of staff in resource-saving, are being implemented. Within the
period of 2000-2011, under the product output growth 1.9 times (in compa-
rable prices), the resources consumption increased by far less values — for
electrical energy - by 25%, for heat energy - by 19%.

In 2011, total natural gas consumption in the Company increased by 11%;

CTPYKTYPA 3NEKTPONOTPEBNEHNA 0AO «Kyit6biweBA3or», 2011 r.
KUIBYSHEVAZOT 0JSC electrical power consumption, 2011

95% 5%
BHewHee notpebneHune BbipaboTka cobcTBEHHOM
External consumption 3/3Hepruu

Own generation

in the grown ammonia production, for which it is feedstock, - by 24%. Such a
result was reached at the expense of the ammonia unit revamping and its
bringing to optimal process mode that allowed reducing a rate of gas con-
sumption by 6%.

Consumption of motor fuel fell by 14.4% due to optimization of logistic
schemes and strict control over its consumption. The total of the heat energy
used was reduced by 2%. Due to implementation of the energy saving meas-
ures stipulated by the programme and improving efficiency, a conventional
annual saving for electric energy reached 12,832,000 kWh., for heat - 75,590.5
Geal; it is equal to 1.2% and 2.2% of total energy- and heat consumption of
the enterprise.

Since 2004 KuibyshevAzot introduced power generating facilities that use
secondary resources. By 2011, generation of own electrical power increased by
18.3% and made 5% of total consumption. The enterprise provides itself with
heat and steam for 79%, the rest amount is purchased.

The policy of efficient resources consumption allowed lowing electric and
heat power cost per ruble of commercial product by 33% and 37% respective-
ly as compared to 2000. Reduction of specific electric power consumption
rates per tonne of output over this period is as follows: for caprolactam —
28.9%, ammonia - 22.7%, ammonium nitrate - 22%, urea - 20.6% and ammo-
nium sulfate - 13%. At the new polyamide production facilities the rate of
consumption in different plants decreased within 9% - 42.9%.

Natural gas consumption rates for ammonia production are brought to the
figures of best Russian levels for ammonia plants of the same type.

CTPYKTYPA NOTPEBJIEHUA Tenno3Heprun 0AO «Kyii6biwesA3oTt», 2011 r.
KUIBYSHEVAZOT 0JSC heat power consumption, 2011

21%
BHewHee notpe6nexune
External consumption

79%
CobcTBEHHAA TENNO3HEPrUA
Own heat power




(MaKTUyecKMe HOPMbl PacXoAa 3NEKTPOIHEPruM Ha TOHHY NPON3BeAEHHON NPOAYKLUMK, KBTY/TOHHY
Actual electric power consumption rates per 1 t of output, kWh/t

AmMuayHas Cynbthar Monnamna v NpoAyKTbI NepepadoTku
AMMUaK cenutpa Kap6amug Kanponaktam aAMMOHUA Polyamide and products of processing
Ammonia Amr.nom'um Urea Caprolactam Ammonium TpaHynaT MA-6 | TexHuueckast HuTb | KOpAHas TKaHb
nitrate sulfate PA-6 chips Industrial yarn Cord fabric
2000 139,0 27 209 2 409 46 - - -
2001 138,9 27 191 2 256 46 - - -
2002 137,7 40 265 229 46 - - -
2003 139,6 30 190 2179 46 - - -
2004 127,8 26 175 2082 39 - 6 952 -
2005 118,4 26 171 1961 41 - 4600 63
2006 134,7 24 175 1966 41 297 5324 65
2007 123,9 23 174 1853 41 307 4 450 63
2008 122,7 25 171 1838 41 266 4728 66
2009 123,2 22 165 1720 41 275 4096 58
2010 127,8 22 169 1816 40 228 3689 137
2011 107,4 21 166 1713 40 192 3970 57,3

NoTpe6neHue TennosHepruu Ha py6. ToBapHoii npoayKumu, lkan/Teic. py6.
Heat power consumption per 1 Rur of commercial product, Gcal/ ‘000 Rur
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NoTpe6neHue TennosHeprum Ha py6. TOBapHOI NPOAYKLUMK, TbiC. KBTU/TbIC. PY6.
Electric power consumption per 1 Rur of commercial product, ‘000 kWh/ 000 Rur
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[lMHaMuKa nokasarteneil pacxoaa NPUPOAHOro rasa Ha 1 TOHHY aMMUaKa
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Il Kyi6biwesAsor CpenHeoTpacneBoit nokasarens no P®

Poct 3atpar Ha 3nekTpo3Hepruio 1 ra3 B 2011 r. BbI3BaH NOBbIWEHNEM LieH Ha
3Tn pecypcbl PefepansHoit cnyx6oit no Tapudam Ha 15%.

CHMXEeHMe pacxof0B MO onjare 3a 3JIeKTPOIHEPruio JOCTUraeTcs 3a cyer
MCNONb30BAHMA 1BYXCTABOYHOTO Tapuda U BeeHNUA TEXHONOrMYECKUX NpoLec-
COB Ha ONTUMaNbHbIX N0 3HEProONOTPEONEHUIO PEXUMAX.

Heo6x0[1MMO OTMETUTb 3HAYUTENbHBIN POCT LIEH HA ra3 U 3HEPTOHOCUTENU C
2000 roga. Tak, notpebneHne 3NeKTPUYECKON IHEPTUN B KUNOBATTaX BbIPOC/IO
Ha 25,4%, a 3aTpartbl Ha Hee B py6nsax — B 5,7 pa3a, pacxop TENNOBOW IHEPruu
B rurakanopusx — Ha 19,2%, 3atpatel — B 4,2 pa3a, noTpebneHue rasa yse-
nuyunock Ha 16%, Torga Kak ero cToumMocTs — B 9 pas.




NMEPCMNEKTUBbI PASBUTUA

Pa3BuTue npeanpuATUA OCYLLECTBAAETCA B COOTBETCTBUN C NPUHATLIMIA COBETOM
avpekTopos «puoputeTHbiMu HanpasneHusmu pa3sutus 0AO «KyiiGbiweBA3oT»
Ha 2011-2015 rr.». B Hem onpepeneHbl NPON3BOACTBEHHbIE U yNpaBAeHYecKue
Lienn KOMNaHUM, CoLMabHas NoauTUKa, KOPNOpaTUBHAA AEATENbHOCTb U 06beM
Tpebyembix UHBeCTULMIA. B 2012 rogy OCHOBHbIMU 3aa4yamu ABASIOTCA:

® [0BbIWEHWE NPOMBILNEHHON U IKONOTMYECKOM GE30MaCcHOCTY, @ TAKKE KyJb-
Typbl NPOU3BOACTBA;

© NoBbILIEHWE KauecTBa NPoayKLMM;

® CHUKEHME 3aTpaT Ha BbipabOoTKY M peann3aumio roToBoil NpoayKuuu;

® DEKOHCTPYKLMIO M MOAEPHU3ALIMIO arperaTos, YCTaHOBOK, COBEpLUEHCTBOBAHME
TEXHONOTMYECKUX MPOLECCOB C LEJbio YIYYLEHNU UX TEXHUKO-3KOHOMUYECKUX
nokasarenen;

® yKperjieHue TPyA0BOI U NPOU3BOACTBEHHON OUCLUMANHLI, BONEe KauyecTBeH-
Has MOATOTOBKA U MOBbIWWEHUE KBanudUKaLumMmu Kafpos;

DEVELOPMENT PROSPECTS

Expansion of the Company is performed in accordance with “Priority Lines of
Development of KuibyshevAzot for 2011-2015” the document adopted by the
Board of Directors. It defines the company production and management objec-
tives, social policy, corporate activities and an amount of investments required.
In 2012 the key tasks are as follows:

e improvement of industrial and environmental safety as well as production
standards;

® improving the quality of products;

e reducing the cost of production and sale of finished products;

e reconstruction and modernization of units and plants; improvement of tech-
nological processes to upgrade their technical-and-economic performance;

e strengthening labor and production discipline, better training and skills
development of personnel;
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® NopAepKaHne Ha AOMKHOM YPOBHE COLMANBHOM 3aLMLEHHOCTH PaBOTHUKOB
npeanpuaTUs;

® NyCK YCTaHOBKM KOMNAKTUPOBaHUs Cynbhara aMMOHMs

® CTPOUTENBCTBO 3HEPTO3((HEKTUBHOTO NPOM3BOACTBA LMKNOrEKCAHOHa;

® DEKOHCTPYKLMSA OTAENEHUS PEKTUGDUKALNM B LiEXe LMKNOTKCAHOHA;

® CTPOUTENCTBO OYUCTHBIX COOPYXKEHUI CMELIAHHOMO NOTOKA CTOYHBIX BOA;

® CTPOUTENLCTBO TYPGOreHepaTopHOil YCTaHOBKM.

TpOeKTbI N0 CTPOMTENLCTBY IHEPro3IdEKTUBHOTO MPOM3BOACTBA LMKNOTEKCAHO-
Ha no nuueH3uu komnaHuu DSM, arperata no BbIpaGoTKe TEN0BOI IHEPrUM 3a
CYeT YTUNN3ALUM OTXOA0B MPOM3BOACTBA M OYUCTHBIX COOPYIKEHUI CTOYHBIX BOA,
BXOAAT B NepeyeHb 0CHOBHbIX MHBECTULMOHHbIX NpoekToB Camapckoii o6nactv u
Tporpammy KOMMNEKCHOMO COLManbHO-IKOHOMUYECKOTO pa3BuTUA r.0. TonbsTTH

e maintaining a proper level of social protection of the company employees;
e start-up of ammonium sulphate compaction plant;

e construction of energy-efficient production unit of cyclohexanone;

e reconstruction of the rectification section at the cyclohexanone workshop;
e construction of wastewater treatment plants of mixed waste stream;

e construction of turbo-generator set.

The projects on construction of energy-efficient cyclohexanone production unit
under DSM license, heat energy generation unit (at the expense of production
waste recovery) and waste water treatment facilities are included both into the
list of major investment projects of the Samara region and the complex pro-
gramme of social-and-economic development of city of Togliatti.
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AO «Kyi6biweBA30T», KaK v ntobas NPOMbIWAEHHAs KOMNAHUA, UMEET B CBOEW
paboTe onpefeneHHble pUckU. BansHue Ha Ux ypoBeHb OKa3blBAIOT KaK Aes-
TeNbHOCTb CAMOT0 NPeAnpUATUS, Tak U (aKToOPbl, He 3aBUCALLME OT HEro.
MonuTuka ynpaBneHns pucKamu - BaxHbli hakTop noBblweHUs 3ddek-
TUBHOCTW ONEPaTMBHOM U CTpaTernyeckoil AeATeNbHOCTU KOMMNAHUN U Hanpas-
NeHa Ha BbIABNEHWE W OLEHKY He6NaronpuaTHLIX (haKkTOpPOB U Yrpos3, C Lienbio
npeaynpexaeHus Uu yMeHblieHUs BEPOATHOCTU WX HACTYMNEHUs, a Takke
CHWXEHUS WU HUBENMPOBAHWUA BO3MOXHbIX HEraTUBHbIX NMOCNEACTBUI Ans

OTPACJIEBbBIE PUCKUA

0AO "Kyi6biweBA30T" - OAHO U3 KPYMHENWUX NPeANpUATUI XMMUYECKOTO KOM-
nnekca Poccum.

B cBA3u c TeMm, 4To 66% Npon3BefeHHON NPOAYKLMM IKCNOPTUPYETCA, KOMNa-
HUS NOABEPKEHA KaK BHYTPEHHWUM, TaK M BHEWHUM (haKTOpaM, KOTOpble MOryT
OKa3aTb HeraTuBHoe BAWAHWE Ha ee [eATeNbHOCTb:

® DOCT LeH Ha NPOAYKLUMIO W YCYTU eCTECTBEHHbIX MOHOMOMUIA, B TOM yucne
NoBbIWEHWE LieHbl Ha MPUPOJHBIiA a3, KOTOPbIA UCMONb3YETCA B NPOU3BOACTBE
ammuaka v yfobpeHuii, a TakkKe yBeUYeHNe CTOMMOCTY SHEPTUN U YCIIYT Xenes-
HO[LOPOXXHOTO TPAHCMOPTa;

® yXyAlEHWe BHEWHEIKOHOMUYECKON KOHBIOHKTYPbI;

® COKpalleHne Cnpoca Ha pbiHKax roToBoi NpoayKLUmum;

® BBeAEeHWEe OrpaHNYeHUi U 3arpapuTebHbiX 6apbepoB Ha UMNOPT MUHEpPanb-
HbIX YAOOPeHUii, KanponakTama 1 ero NPOM3BOAHbLIX CTPaHAMU-UMNOPTEPaMK;

® HecTabunbHOCTb CHabXKeHUA NpepnpuATUIl oTpaciu 6a3oBbIM YIEBOAOPOA-
HbIM CbIpbeM;

® TeXHOTeHHas OnacHOCTb AEATENbHOCTU KOMNAHWUW, KaK NMpeanpuaTUs XUMuye-
CKOTO KOMMMEKCa.

«Kyii6blweBA30T» NpefnpuUHUMAET HEOOXO[MMbIE MEPbl [JIf CHUXEHUA W
HenTpanu3auumu BO3AENCTBUSA AaHHbIX PUCKOB Ha AEATENbHOCTb NPeANpUATUA.

bonblioe BHMMaHWE KOMMAHWA YAENAET MOAEPHM3ALUM U TEXHUYECKOMY
NepeBOOPYKEHNIO NPOU3BOACTBEHHOTO KOMMNEKCA, HaNpPaBAeHHbIM Ha yyulue-
HUE KayecTBa BbINYCKAEMOi MPOAYKLMU U CHUKEHUIO PACXOAHBIX HOPM CbIpbs U
3Hepruu, 4To obecneynBaeT JONONHUTENbHBIN 3aNac NPOYHOCTY B YCIOBUAX pac-
TYWMX LEH Ha CbipbeBbIE Pecypchl U 3HeproHocuTenu. NpeanpuaTe passuBaet
COGCTBEHHYIO TPAHCMOPTHYK MHGPACTPYKTYPY, ONTUMU3MPYET NOTUCTUYECKUE
3aTparsl.

B uensx crabunusauum obecneyeHus yrneBoA0POAHbIM CbipbeM NPOBOAUTCA
NONUTUKA YBENUYEHUA YUCNA NOCTABLYNKOB ChiPbA U 3AKIIOHEHUS JONTOCPOYHBIX
KOHTPaKTOB. Ha NpoM3BOACTBE KanponakTama peanu3oBaHa Nporpamma 4yacTuy-
HOTO Nepexofia Ha BbIPaGOTKY NPOAYKTA U3 AIbTEPHATUBHOTO ChipbA — (heHona.

CTPAHOBbIE N PETUOHAJIbHBIE PUCKU

0AO «KyitbbiweBA30T» ABASETCA KOMNaHWel, 3apeructpupoBaHHol B PO.
CTpaHOBble PUCKM MOTYT BO3HUKHYTb BCNEACTBUE CTPYKTYPHbIX WU3MEHEHUH,
KOTOpble NPOUCXOAAT B 3KOHOMUKE Poccuu, npu nposeaeHnn pedopm B cyaed-
HOI1, 6aHKOBCKOM M Hanorosoil cuctemax. Pecdopmbl 00ycnaBAuBalOT pUCKY,
CBA3aHHble C MEHSIOWNMCA 3aKOHO[ATENbCTBOM M Pa3BUTUEM OTIUYHBIX OT
CYLeCTBYIOWMX B HacToslee BpeMs NonuTMyeckux gakropos. Kpome Toro,
AeATeNbHOCTb NPeANPUATUA NOTEHLNANbHO NOJBEPXXEHA PUCKAM, CBA3AHHBIM C
U3MeHeHWeM 06LEeIKOHOMUYECKON CUTYaLUK B CTPaHe.

[InA CHWXEHWA [aHHbIX BUJOB PUCKOB KOMMAHWA MPUBNEKAeT K COTPYAHUYe-
CTBY BbICOKOKBaNN(ULMUPOBAHHBIX CMELNaNUCTOB U COBEPLIEHCTBYET KOPMO-
paTuBHOe ynpasneHue.
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[EeATeNbHOCTU NpeanpuaTus. OCHOBHbIMK WHCTPYMEHTAMW, NPUMEHAEMbIMU B
PaMKax NOAUTUKWU ynpaBneHUA pUCKaMKU ABNAIOTCA: COOTBETCTBUE AEATENIbHO-
CTU KOMNaHuu Tpe6OBaHMﬂM MeXAyHapoAHbIX U pOCCMVICKMX CTaHAapToB;
(bl/IHaHCOBOE W UHBECTULMOHHOE NNIaHUPOBAHME; OTKa3 OT PUCKOBAHHbBIX UHBE-
CTULMIA; CTpaxoBaHWe; NOBbIlWEHNE NPOU3BOAUTENBHOCTU TpyAa; BHeApeHNe
COBPEMEHHbIX TEXHONOTUI U npoueccos Npon3BOACTBA U yNpaBieHuUsa, cnoco6-
CTBYyOWMX p,aaneVlLuemy pa3BuTUio.

[lusepcudukaums 6usHeca KomnaHum 1 my6okas Lenoyka nepepaboTku no
KaXpomy BUAY AEATENbHOCTM, NO3BOASET KoMNaHuu Gonee rmbko pearMposarb
Ha W3MEHEHWs KOHBLIOHKTYPbI PLIHKOB M Mepepacnpefensts PUCKU MO Bceil
LienoyKe NpoayKToB.

MoCTOAHHO YBENUYMBAIOWMIACA NPOAYKTOBbI NOPTdENb MOBbIWAET KOHKY-
peHTHOCNoCo6HOCTb KoMnaHuu. C BBEieHNEM B leiCTBUE 4 OYEPEAM NPOU3BOJ-
CTBa NoNMamupa-6 KOMNaHUA pacnonaraeT MOJHOW NUHEKO accopTUMeHTa
AAHHOTO MPOAYKTA ANA YAOBJETBOPEHUA HYX[ BCex NOTpebAstowWmx oTpachneit
NPOMbILWAEHHOCTU: NULEBON, TEKCTUNBbHOM, WNHHOW, aBTOMOBUNECTPOUTENBHOI
1 np. PaspabarbiBaloTca HOBble BUAbI YAOOPEHUiA.

C Lenbio CHUKEHNA BANAHUA Takoro (hakTopa, Kak COKpalieHus cnpoca Ha
roToBYl0 NMPOAYKUMIO, pacluupsetca reorpadms coeita. Cozpanel CM no npo-
M3BOACTBY MHIXEHEPHBIX MNACTUKOB 1 ToproBas KOMNaHWsA ¢ COGCTBEHHBIM CKNa-
pom Ha Tepputopun Kutas. YcnewHo passuBaetcs COOCTBEHHas Aunepckas
CeTb, UMEITCA NPeACTaBUTENbCTBA U CKNAfbl B OCHOBHbIX CE/IbCKOXO3ANCTBEH-
HbIX pernoHax. B mepcnekTMBe KOMNAaHUA NNAHMpPYET fanbHeNWyo KOHLEHTpa-
LMI0 YCUANIA Ha NOBbILIEHUN YPOBHS YAOBNETBOPEHHOCTY KIKOYEBbIX KIMEHTOB, B
T.4. Yepes ynyylleHne cepBiuca, rnbkyio cucteMy LeHoo6pa3oBaHus, NOCTOAHHOE
NOBbILWEHWE KayecTBa NPOAYKTA W YNAaKOBKW B COOTBETCTBUM C MEXAYHAPOAHbI-
My TpebosaHuamm IS0 9001

OfHMM U3 OCHOBHbIX 31EMEHTOB PAa3BUTUA KOMNAHWUK ABAAETCA COXpaHeHUe
U 3alLMTa NPUPOSHOI Cpefibl U CHUKEHWE TEXHOTEHHOW Harpy3ku B paioHe pac-
NoNoXeHUs NPoM3BOACTBA. Bce ocyuiecTBaseMble NPOEKTbI NPOXOAAT npoueay-
Py 3KOJOrMYECKOW 3KCMepTU3bl C MOMEHTa MX Pa3paboTKu [0 BOMOLEHMS.
3HaunTeNbHblE CPEACTBA HANPABAAIOTCA HA OXPaHy OKPYIKaKOLLEH CPebl U NOBbI-
lieHWe NPOMbIWAEHHO Ge3onacHocTu. Ha NnpeanpusTUM BHELpEHa UHTErpupo-
BaHHAA CUCTeMa MeHefXXMeHTa B 00/1acTU KauyecTBa, OXpaHbl OKpyKawoLei
Cpeabl, TpyAa U npeaynpexaeHus npodeccuoHanbHbiX 3a60neBaHuin, COOTBET-
CTByIOWAA MexayHapoaHbiM cTaHaapTam IS0 9001, ISO 14001 n OHSAS 18001.

KomnaHus ocylwectnser cBOlO feATenbHOCTb Ha Tepputopuu Camapckoit
06n1acTu, KOTOpas ABNAETCA MHAYCTPUANbHBIM PETMOHOM, 06NAAAIOWNM 3HAYU-
TENbHLIMM MPEeUMyLLeCTBAMW — MHOFOOTPAc/ieBas CTPYKTypa MpPOMbILIEHHOTO
KOMNeKca, pa3BuUTas TPAHCMOPTHAA MHGPACTPYKTypa, GnaronpuaTHbIA GU3-
Hec-KnuMar, xopolas 3akoHopatenbHas 6asa. Wmeiotcs HeobxoanMble npes-
NOCBIKW ANS UHHOBALWUOHHOTO Pa3BUTUA — 3HAUYUTENbHbIA HAY4YHO-NIPOU3BOA-
CTBEHHbII MOTEHUMaN, BbLICOKUI NpodeccuoHanbHo-o6pa3oBaTeNbHbIi ypo-
BeHb KafpoB. Camapckas 061acTb CTabUALHO BXOAMUT B YMCNO PErMOHOB-NUAE-
pos puBomKcKoro efepanbHOro oKpyra.



0AO «KVWBbIWEBA30T» ® KUIBYSHEVAZOT 0JSC

JSC KuibyshevAzot, as any other industrial company, is exposed to certain
risks in its activities. The influence on their level is made both by operations
of the Company and factors beyond its control.

Risk management policy is an important factor in increasing of the effec-
tiveness of the company operational and strategic activities. It aims to iden-
tify and estimate of disadvantages and threats, to prevent or reduce their
occurrence, as well as reducing or leveling the possible negative impact on

INDUSTRY RISKS

KuibyshevAzot 0JSC is one of the major plants of Russia’s chemical complex.

As our exports account for 66% of the output, the Company is exposed both
to internal and external factors that could have a negative influence on its
activity:

® growing prices for products and services of natural monopolies, including ris-
ing costs of natural gas

used as a feedstock in ammonia and fertilizers production as well as higher
energy and rail-way

transportation charges;

e worsening of the foreign economic situation;

e decline of demand on the final products markets;

e introduction of restrictions and bans on imports of mineral fertilizers, capro-
lactam and its downstream products by importing countries;

e nstability of supplies to enterprises of the industry with basic hydrocarbon
feedstock;

e anthropogenic danger, related to the activities of the Company as an enter-
prise of the chemical industry complex.

KuibyshevAzot takes some necessary measures to mitigate and eliminate
the influence of these risks to the Company activities.

The Company puts a great emphasis on modernization and technical re-
equipment of the production complex to improve the output product quality
and reduce energy and raw materials consumption rates that will provide for an
additional safety factor amid growing prices to raw materials and energy carri-
ers.

The Company develops its own transport infrastructure and optimizes logis-
tic costs.

To stabilize supplying of hydrocarbon feedstock, there was adopted a policy
both on increasing of a number of raw material suppliers and signing of long-
term contracts. At the caprolactam production unit there was realized a pro-
gramme on partial switch-over to the product output of alternative feedstock -
phenol.

COUNTRY AND REGION RISKS

KuibyshevAzot 0JSC is a company registered in the Russian Federation. The
country risks may appear due to the structural changes which the Russian
economy faces as a result of reforms in the legal, banking and taxation sys-
tems. The reforms cause risks related to changing legislation and emerging of
political factors other than those existing today. Besides the Company opera-
tions is potentially exposed to risks associated with the change of the gener-
al economic situation in the country.

To reduce these types of risks the Company engages highly skilled profes-
sionals in an official capacity and improves corporate governance.

the activities of the issuer. The main tools used in the framework of risk man-
agement policy are: conformance of company operation to the requirements
of international and Russian standards, financial and investment planning,
decline of risky investments, insurance, increase in labour productivity; intro-
duction of modern technologies and production processes and management,
contributing to further development.

The diversification of the Company business and deep processing for each
kind of activity enables the Company more flexibly to response to the changes
in the market situation and redistribute the risks throughout the whole product
chain.

Ever growing product portfolio attributes to a competitiveness of the
Company. With commissioning of Line 4 of polyamide-6 production plant, the
Company has a full line of this product assortment for meeting demands of all
the consumption industries, like: food, textile, tire, automotive etc. New kinds
of fertilizers are developed, too.

To reduce exposure to such a factor as lower demand for final products, the
geography of sales is being expanded. In China, there were set up a joint ven-
ture on producing engineering plastics and a trading company with its own
warehouse on the territory of that country. There successfully keeps develop-
ing the Company’s own dealer network, there are offices and storage facilities in
the main agricultural regions. In prospect, the Company intends to further
focus its efforts on better satisfaction of its key clients, including improving of
service, flexible pricing system, consistent improvement of the product quality
and packaging in line with ISO 9001 international requirements.

One of the most significant constituents of our Company development is
maintaining and protection of the environmental safety and abatement of the
anthropogenic pressure in the area of the production facility location. All proj-
ects are subject to mandatory ecological audit beginning from research up to
complete implementation. Significant investments are allocated to environ-
mental protection and improving of industrial safety. The Company implement-
ed the integrated management system in the field of quality, environmental and
labor protection, prevention of occupational diseases, which meets the corre-
sponding international standards ISO 9001, ISO 14001 and OHSAS 18001.

The Company operates on the territory of Samara Region, which is an
industrial region that have essential advantages including: multi-segment
structure of the industrial complex, developed transport infrastructure, favor-
able business climate, good legislative capabilities. The region has all pre-
conditions for innovative development, i.e. significant scientific and produc-
tion potential, high skilled and well educated personnel. Samara Region is
permanently among the top-leading regions of the Volga Federal District.
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®PUHAHCOBbIE PUCKU

ﬂ.eﬂTe.ﬂbHOCTb KOMNaHWu noABepxeHa BANAHUIO cheayowmnx suaos (bMHaHCO-
BbIX PUCKOB, KOTOpbl€ MOTYT OKa3aTtb Ha Heé oTpuuatenbHoe BO3/eNCTBME:

BaNIOTHBI PUCK;
MHOAALUMOHHBIA PUCK;
NPOLEHTHbIN PUCK;
PUCK TMKBUAHOCTY;
KPeAUTHbIA PUCK.

BantoTHblii puck. Cpean pucKoB, C KOTOPLIMU NPUXOANTCA CTANKMBATLCA NPO-
MbIWAEHHbIM NPEANPUATUAM, BEAYLINM aKTUBHYIO BHELIHETOProBylo AeATeNb-
HOCTb, 0C060€ MeCTO 3aHUMAET BaOTHBIA PUCK.

A0 «Kyii6blweBA30T» 3KCMOPTUPYET CBOK NPOAYKUMIO B CTpaHbl A3uu,
Amepuku 1 EBponbl, a Takxe ABNAETCA UMNOPTEPOM, 3aKyNaloOWUM 3a pybexom
060pyA0BaHue, 3anacHble YacTH, kKaTanusaropsl u ap.

Cebiwe 60% BbIPYYKWM OT peanu3auuum KOMNaHUM NOCTyNaeT, npeumylie-
CTBEHHO, B gonnapax CLUA, B To Bpems Kak 99% 3aTpar BblpaxeHbl B py6nsx.

B uensix MMHUMU3aLUUN HEraTUBHOTO BO3AENCTBUS BaNIOTHOTO PUCKA KOM-
NaHus CTPEMUTCAK KOOPAMHALMM AENCTBUI COOTBETCTBYIOWMX NoApasaene-
HWI{, OTBEYAIOWMX 33 NONMUTUKY NPUBNEYEHUS KPEAUTHBIX PECYPCOB, DUHAHCO-
BbIX BNIOXEHWIA, CPOKOB U 06bEMOB KOHBEPTALMU BANIOT, C OFHOM CTOPOHBI, U, C
ApYroi, - 33 KOMMepyeckoe W CObITOBOE HanpaBieHUs, OT KOTOPbIX 3aBUCAT
CPOKM PacyeToB U YC/OBUS KOHTPAKTOB, 0GbeMbl OTPY3KW W NOPAAOK onnarsl
NPOAYKLMM W T.M.

Kpome Toro, npesnpuate ucnosb3yet crepylolyne MeToAbl ynpasneHus
Ba/IIOTHIM PUCKOM:
® BHeceHue BaOTHLIX OFOBOPOK B IKCMOPTHO-UMMNOPTHbIE KOHTPAKTBI.
® /lcnosib3oBaHue JOKYMEHTAPHBIX aKKPEAUTUBOB.
e OnTUMM3aUMA CTPYKTYPbl KPEAUTHOTO nopTdens B 4acTh COOTHOLIEHMUs
3aeMHOTO0 KanuTana, BbIpaXeHHOTo B HALMOHaNbHON U MHOCTPAHHOM BanioTax.
e CooTBETCTBME PA3MEPOB AKTUBOB W 06A3aTeNbCTB, BbIPAXEHHbIX B OfHOM
Basore.
e KomnaHus pacwmpuna KOP3WHY MCMONb3yeMblX BanioT3a CYeT 10aHs, T.K.
3HauMUTeNbHAA YacTb NPOAYKLMN IKCNOPTUPYETCS Ha PbiHOK KuTasi.

WHnAuMoHHbIA puck. ConocTaBuMoii CTENEHbI0 BAWUAHUA C BaNOTHbIM
o6napaet u MHGAAUMOHHBIA puck. EMy noaBepxeHa TONbKO Ta YacTb 3aTpar,
KoTopas GOpMUPYeTCA U3 PecypcoB, He 3aBUCALYNX OT LieH Ha aHaNormyHble
pecypcbl 3a pybexom, Takux, Kak IHeproHOCUTENM, 3aTpaThl HA ONAATY TPyAad U
1.n. MNopsagka 30% Bcex NpoAaxk NpeanpuATUA NPOUCXOAUT HA BHYTPEHHEM
PbIHKE, W LieHbl Ha FOTOBYIO NPOAYKLMIO TaKe NOBbIWAKTCA MO BO3[eNCTBNU-
em nHbnauum.

C uenbto orpaHuyenus snausHus uHbnsumn OAO «KyiibbiwesA3oT» ocy-
LecTBNAeT MEPONpPUATUA NO MOBbIWEHUIO IP(EKTUBHOCTN NPOM3BOACTBA, B
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TOM YnCsIe CoKpalyeHe noTpeGaeHns pecypcos, yckopeHuio 060paynBaeMocTu
060pOTHBIX aKTUBOB, COKpALiEHUI0 CPOKOB 06OpaynBaeMocTv AeGUTOPCKON
3a[0/KEHHOCTH.

MpoueHTHbIN PUCK. [laHHbI BUJ PUCKA MOXKET OKa3aTb HEraTMBHOE BAMUAHME HA
[eATeNbHOCTb KOMNAHUMU C TOYKM 3PEHUS POCTa CTOMMOCTU 33eMHBIX PeCypCoB.

Mepbl, ucnonb3yemble KOMNaHuein ANs MUHUMU3ALUKM BO3JECTBUA Npo-
LLEHTHOTO pUCKa:

® [lnsepcnduKaLma UCTOYHUKOB NPUBNEYEHUS KAnUTana, B TOM YUACIE BbIXOA
Ha PbIHOK NYGNUYHbIX 3aMMCTBOBAHMIA U MHOCTPAHHOTO KanuTana.

® CoyeTaHue UKCUPOBAHHbBIX W NAABAIOLWMX NPOLEHTHBIX CTABOK.

® [10CTOSHHBbI MOHUTOPUHT MAaKPO3KOHOMUYECKMUX NOKa3aTenen 1 cuTyaLum Ha
(hMHAHCOBOM pbIHKE C LieNblo NPOrHO3MPOBaHMA U3MEHEHNA NPOLEHTHbIX CTa-
BOK U ipyrve Mepbl.

 MoaaepxaHue 6e3ynpeyHoil KpefUTHOM UCTOPUM.

Puck nuksupHoctn. 0AO «Kyit6biweBA30T» NOCTOSHHO NMpPOBOAMUT aHanu3
AEHEXHbIX NOTOKOB U B CUNY AMHAMUYHOTO Pa3BUTUA GU3HECa CTpeMUTCs 0bec-
neynTh rnbKyto cuctTemy hUHAHCUPOBAHMA 33 CYET HANUYUSA OTKPBITIX KpeAT-
HbIX IMHWIA U ONEpaTUBHOrO YNpaBieHUs Npu BO3HUKalolem fucbanaHce, 4To
B COBOKYMHOCTU MUHWUMU3UPYET BEPOATHOCTb BO3HUKHOBEHUS PUCKA NUKBUA-
HoCTH.

KpepntHbiit puck. (BA3aH C BO3MOXHOCTbIO OTPULATENLHOTO M3MEHEHUS
CTOMMOCTW aKTUBOB B pe3yNbTaTe HECMOCOOHOCTU KOHTPAreHTOB UCMONHATH
cBOM 06:3aTeNbCTBA, @ TaKXKe C PUCKoM AedonTa.

C uenblo CHUXEHWA KpeaWTHOrO PUCKa NpefnpuATUe UCMOJb3yeT Takue
MHCTPYMEHTBI, KaK NoAJepxaHue CUCTEMbl AONTOCPOYHbIX CBA3€i C NOKynare-
NAMU C COOTBETCTBYIOWEN KPEAWUTHOW WUCTOPUEN, NOCTOAHHbLIA MOHWUTOPUHT
KpeANTOCnoCoGHOCTU KOHTPAreHTOB, NCNOJb30BaHME aKKPeAUTUBHOM (opMbI
pacyeToB U GAHKOBCKUX FrapaHTHit.

Takum 06pa3oM, KOMNaHUA MPOBOAMT LieNeHaNpaBAeHHYI0 NOJUTUKY ynpase-
HUs UHAHCOBBIMU PUCKAMU, MPEAYCMATPUBAIOLLYIO:

® nuBepcUdUKaLMIO KPeAUTHOTrO nopTdens, BanioT B CTPYKTYPe AEHEXHbIX
NOTOKOB, MHCTPYMEHTOB 06ecneyeHns npesnpusTua GUHAHCOBBLIMU pecypcamu
(6aHKOBCKWe rapaHTUW W aKKpeAUTMBLI NPWU WMMOPTHBIX NOCTAaBKaX, JIN3UHT,
ap.) uT.n.;

® ONTUMU3ALMA KPEAUTHOTO NOpTdens C TOUKW 3peHus cbanaHcUpoBaHHOrO
COOTHOLWEHUSA KPATKOCPOUHBIX U AONTOCPOUHBIX 06A3aTeNbCTB;

® 0TKa3 OT OCyLeCTBAEHUA UHAHCOBBIX ONepaLuii, ypoBeHb pUCKa No KOTo-
pbiM HEONPaBAAHHO BbICOK;

® pacnpefeneHne PUCKOB MEXAY Y4acTHUKaMU onepauuii u ap.



FINANCIAL RISKS

The Company activities is exposed to the following financial risks that may
have a negative impact on the Company; these are as follows:

e currency risk;

e inflation risk;

e interest rate risk;
e liquidity risk;

e credit risk.

Currency risk. Among risks, with which any industrial business (active in the
foreign trade activities) may face, the currency risk is the most important one.
JSC KuibyshevAzot exports its products to the countries of Asia, America and
Europe; itis also an importer that buys abroad some kinds of equipment, spare
parts, catalysts, etc. More than 60% of the sales income is mainly received in
US dollars, whereas 99% of costs are in ruble terms.

To minimize the negative impact of currency risk, the Company tends to
coordinate the actions of respective subdivisions responsible for the policy of
raising credit resources, financial investments, terms and scopes of currency
conversion on the one part; and, on the other part, the Company focuses to
commerce and sales activities, from which terms of settlements, contracts
terms and conditions, shipment volumes and terms of payment for the prod-
uct, etc. are depended on.

Besides, the Company uses the following methods for currency risk manage-
ment:

® Inclusion of foreign currency clauses into export and import contracts.

e Use of documentary Letters of Credit.

® Optimization of credit portfolio structure in terms of ratio between loan
capital in national and foreign currencies.

e Matching of assets amounts to liabilities expressed in one currency.

e The company has expanded its foreign currency portfolio by adding yuan
(CNY), as considerable part of products is exported to the market of China.

Inflation risk. Together with the currency risk, the comparable impact has
also an inflation risk. Only that part of costs is exposed to it, which is formed
of resources that do not depend on the prices for such resources abroad, such
as: energy carriers, salaries/wages, etc. About 30% of the Company total sales
come to the domestic market and prices for final products also rise along with
inflation.

To mitigate the inflation impact JSC KuibyshevAzot takes measures on
improving the production efficiency, including: reduction of resources con-

sumption, acceleration of current assets turnover and reduction of receivables
turnover period

Interest rate risk. This kind of risk may have a negative impact on the
Company’s operation only in view of cost increase of the borrowings.

The measures, taken by the Company to minimize the interest rate risk impact,
are as follows:

e Diversification of sources for raising capital as well as entrance to the mar-
ket of public borrowings.

e Combination of fixed and variable interest rates.

e Consistent monitoring of macroeconomic performance and situation in the
financial market with the aim to forecast fluctuation of interest rates and
other measures.

® Support of irreprehensible credit history.

Liquidity Risk. In view of dynamical business development, JSC
KuibyshevAzot constantly analyzes cash flows strives to ensure a flexible
financing system by available open credit lines and prompt actions in case of
imbalance to minimize an overwhelming probability of liquidity risk

Credit risk. The credit risk may be caused by a potential negative change of
assets value as a result of contract partners failure to fulfill their obligations
as well as default risk.

To reduce the credit risk the Company uses such instruments as mainte-
nance of long-term relationships with buyers having an adequate credit his-
tory, regular monitoring of counter agent solvency and settlements by letters
of credit and bank guarantees.

Thus, the Company adheres to a meaningful policy of managing financial risks
providing for:

e Diversification of credit portfolio, currencies in structure of cash flows,
instruments of securing financial resources for the Company (bank guarantees
and letters of credit in import supplies, leasing and others), etc.

® Optimization of credit portfolio in terms of balanced ratio between short
term and long term liabilities

e Reluctance of conducting financial transactions, the risk level of which is
unreasonably high

® Risk spread among transaction participators and others.




NMPABOBbIE PUCKHU

B poccuiicKoit 3KOHOMUKe CyLeCcTBYET PUCK U3MEHEHUS HANOTOBbIX YCNOBMIA:
HaoroBOe 3aKOHOAATENbCTBO PediOPMUPYETCS, @ CYLECTBYIOWNE HANOTOBblE
3aKOHbI JOMYCKAIOT UX HEOAHO3HAYHOE TOSKOBAHWE U MOTYT HEraTMBHO BAUATH
Ha [eATeNbHOCTb KOMNaHWM. W3MeHeHWe npasui BanlOTHOTO PerynnpoBaHus,
TaMOXEHHOTO KOHTPOAIS M MOWMH TaKXKE MOTYT 0Ka3aThb CyLECTBEHHOE BAUAHNE
Ha KOMNaHMIO MO NPUYMHE BbICOKUX 06BEMOB 3KCMOPTA MPOAYKLNN.

npaBOBbIe PUCKHK, CBA3AHHbIE C U3MEHEHUAMU Tpeéoaaumﬁ no nuueH3npoBa-
HWI0 OCHOBHOMN JeATENbHOCTU npeanpuatTus nméo NUUEH3UPOBAHUIO NpaB Nob-
30BaHusA 0ObeKTamu, HaxoxpaeHne KOTopbiX B o6op0Te OrpaHu4yeHo (BKJ'IIO‘-Iail
npupoaHble peCprbI), KOMNaHUs OLUEHMBAET KaK He3HauuTeNbHble. Mi3MeHeHui
cyp,e6H017| NPaKTUKKM NO BONPOCaM, CBA3aHHbIM C AeATENbHOCTbIO NPpeanpuaATUa (B
TOM 4ucne no sonpocam ]'IVILl,eH3VIpOBaHVIH), He 0XXunpaetcs.

PUCKU, CBA3AHHbDIE C AEATEJ/IbHOCTbIO KOMIMNAHUN

PUCKOB, CBA3aHHBIX C OTCYTCTBUEM BO3MOXHOCTU NPOAJUTL AEMCTBME HA UCNONb-
30BaHu1e 06BEKTOB, HAXOXKAEHNE KOTOPbIX B 060POTE OrpaHnyeHo (BKItoYas npu-
pOAHbIe pecypcbl), BO3MOXHOI 0TBETCTBEHHOCTLIO AD «Kyii6biweBA30T» No gon-
ram TPeTbux fUL, HeT. PUCKOB, BbI3BaHHbIX COKpalieHUeM 0ObeMa OKa3auus
yCAyr, HenpeABUAEHHBIMU PACXOAAMM, HEUCNIONHEHNEM (HEeHaAeXaLMM 1cnon-
HeHWEM) [OrOBOPHbIX 0653aTeNbCTB KOHTPareHTOM, He npeanonaraercs.

LEGAL RISKS

A risk of changing taxation terms exists in the Russian economy. The taxation
legislation is being reformed and the existing taxation law allows their ambigu-
ous interpretation and may negatively affect the operations of the Company.
The change of currency regulations, customs control and duties may also con-
siderably affect the Company because of its high exports.

RISKS RELATED TO THE COMPANY OPERATIONS

The risks associated with lack of a renewal possibility for using objects the
turnover of which is limited (including natural resources), possible debt liabili-
ties of KuibyshevAzot to third parties do not exist. The risks caused by the cut
of scope of services, contingencies, non-fulfillment (improper fulfillment) of the
contractual obligations by a counteragent are not expected. The financial posi-
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®duHaHcoBOE NoNOXeEHNe npeanpuATua, cteneHb UCNONHeHUA UM Ct)VIHaHCOBbIX
006s3aTeNnbCTs, pe3ynbTat aHanusa CPOKOB norawleHusa Ae6MTOpCKOVI 3aA0/1KeH-
HOCTW, COXpaHeHWe YypoBHA AOXOAHOCTH, UCTOPUA AENOBbIX OTHOLIEHUIN C KOHT-
pareHTamu no3BoNAIT CAeNaTb BbIBOA O MUHUMANbHbLIX AN MHBECTOPOB PUCKAX
B/IOXKEHUN B LIEHHble 6ymar14 KOMNaHuu.

The legal risks associated with the changed requirements to licensing of the
core operations of the Company or licensing rights to use objects the turnover
of which is limited (including natural resources) the Company regards as minor
risks. The change of the judicial practice for handling cases associated with the
Company operations (including licensing) is not expected.

tion of the Company, the fulfillment efficiency of its financial obligations,
results of analysis of repayment periods of receivables, maintenance of returns
and history of business relations with counteragents allow to conclude that
investors are exposed to minimum risks of investments in the securities of the
Company.
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JddeKTMBHOE KOpPNOpaTUBHOE yMpaBieHUe ABAAETCA OAHWUM U3 peliaolyux
(aKTOpOB NOBbIWEHNUA KOHKYPEHTOCNOCOBHOCTY, MUHBECTULLMOHHOI NpUBAEKa-
TENbHOCTU U pocTa KanuTanusauun komnaHuu. KopnopatusHoe ynpasneHue B
AO «KyitbbiweBA3oT» 6a3upyeTcs Ha 3aluTe NpaB aKLMOHEPOB U NOCTPOEHUM
cbanaHcUpoBaHHOM CUCTEMbl B3aUMOOTHOWEHNI C MPOYMMU 3aUHTEPECOBaH-
HbIMW TULLAMU — OPraHaMu rocyfapCTBEHHOI BNACTH, KpeAUTopamu, notpebuTte-
NAAMU, KOHTpareHTamu, paboTHUKAMU, LOYEPHUMU U 3aBUCUMBIMU KOMNAHUAMU.
[leaTenbHOCTb COBETA AMPEKTOPOB, UCMONHUTENbHON ANPEKLMM HanpaBeHa Ha
COXpaHeHWe, NOCTOAHHOE Pa3BUTHE U MPUYMHOXEHWUE aKTUBOB KOMMAHMH.

«KyibbiweBA30T» CTPEMUTCA K MAKCMManbHOM NPO3payHOCTU CBOEN Aes-
TENbHOCTH, COGMIOAAA NPU 3TOM MHTEpPeCchl aKLMOHEPOB U Y4UTbIBAA YCIOBUA
KOHKypeHuuu. MpesnpusTie B NOAHOM Mepe COBNI0AAET CTaHAAPTbI PACKPLITUSA
MH(bOPMaLMK, YCTaHOBNIEHHbIE POCCUIICKUM 3aKOHOAATeNbCTBOM U TpeboBa-
HuamMu PepepanbHoit cAyXObl No GUHAHCOBLIM pbiHKaM PO,

B 2011 ropy npuobpeTeH HOBbI aKTUB - repmaHckas komnanus STFG
Filamente GmbH, BbinycKawwWwas TeKCTUAbHbIE MONUAMUAHBIE HATU TEXHUYE-
CKOro Ha3HauyeHus. B pamkax ctpatermyeckoro cotpynHuyectsa c Royal DSM
N.V., ofHOIt U3 KpynHelWwmnx MUPOBLIX KOMNAHWiA No pa3paboTke U NPOM3BOLA-

MHDPOPMALIUA O COEJIKAX,

CTBY BbICOKOTEXHOJIOTUYHbIX MAaTEPMANOB W MPOMBILLIEHHbIX XMMUKATOB, CO3/a-
Hbl ABa coBMecTHbIX npeanpuatus (CM). OaHo u3 CM - «Bonranow»— Toprosas
KOMNaHWs, KOTOpas 3aHMMaeTcs peanusauueil noaumepa noanamupa-6 u
WHKEHepHbIX nnacTukoB B Poccum u ppyrux ctpaHax CHI. «KyiiGbliweBA3oT»
Bnageet 49% ycrasHoro kanutana ClN. Cchepoit pestensHoctu sToporo CIM -
«Bonrannact»- ABnAeTCA NPOM3BOACTBO WHIKEHEPHbIX MNACTUKOB Ha YCTaHOB-
Ke, pacnonoxeHHoi B TonbATTM Ha npoMbilaeHHol naowapke OAO
«Kyii6biweBA3oT». Komnatun npunapnexut 80% B yctasHom kanutane CIN.

0pHa M3 OCHOBHbIX 3afjay COBETA AUPEKTOPOB B OTYETHOM TOAY M Gnuxai-
wei nepcnekTuse - pabota no noebiWEHMIO 3GHEKTUBHOCTH YNpaBNEHUS pac-
Tywei rpynnoit «KyibeiweBA30T», BKIlOYaloWen NPoN3BOACTBEHHbIE Npef-
NPUATUSA, TOPTOBbIE M TPAHCTIOPTHbLIE KOMMAHNK, pacnonoxeHHble B Poccun v 3a
pybexom.

B TeueHme rofa coBeT AUPEKTOPOB peryiapHO paccMaTpuBan XOf peanun3a-
uumn «MpuoputeTHeix HanpasneHuit pa3sutua AQ «KyitObiweBA3oT» Ha 2011-
2015 rr.» U KOPPEKTUPOBAN MX C y4eToM (UHAHCOBbLIX pe3ynbTaToB Npeanpus-
TWS U CUTYaLMM Ha PbIHKaX.

B COBEPLLUEHUU KOTOPbIX UMEETCH SAMHTEPECOBAHHOCTDb

B oT4eTHOM nepuofe ocylecTBAEHNs 0ObIYHON X03ANCTBEHHON AeATENbHOCTH
o6LiecTBOM coBeplUeHbl 0A06peHHbIE 06LMM COBPaHMEM aKLIMOHEPOB , B KOTO-
pbiX MMeNach 3aMHTEPECOBAHHOCTb:

® c 0AO "Mopt TonbaTTn" Ha cymmy 72,9 MAH. py6.
® ¢ 000 "TonbATTUXUMUHBECT" Ha CYMMY 36,6 MAH. py6.

Jinuamu, 3auHTepecoBaHHbLIMI B coBeplueHU obuiecTBom caenok ¢ 0AO «Mopt
TonbATTUY, ABASAIOTCA:

[epacumeHko Buktop MiBaHOBMY, ABNAIOWMIACA OAHOBPEMEHHO €[MHONUYHbLIM
MCNONHSIOWNM OpraHoM 1 uneHom coseta aupektopos OAO «KyibbiweBA30T».
Bob6posckuii Cepreit Buktoposuy, sBastowmuiics o4HOBPEMEHHO YNEHOM COBETA
avpektopos 0AO «KyibbiweBA3oT» 1 uneHom coseTa aupektopos 0AO «Mopt
TonbaTTU».

LWynbxeHko HOpuit fpuropbesuy, sBASIOWMIACA OLHOBPEMEHHO YNEHOM COBETa
avpektopos 0AO «KyiibbiweBA3oT» 1 uneHom coseta gupektopos 0AO «[opt
TonbaTTU».

Jinuom, 3auMHTepecoBaHHbLIM B coBepleHun obuwecteom cpaenku ¢ 0AO
«TONbATTUXMMUHBECT»», ABNAETCA:

[epacumeHko Buktop WBaHoBWY, ABAAIOWMIACA €AUHONNYHBIM UCNONHAOWMUM
opraHom 1 uneHom coseTa gupektopos 0AO «KyiiGblweBA30T».

B 2011r. coBeplueHsl, 0406pEHHbIE COBETOM [UPEKTOPOB, CAEKM, B COBEpLUE-
HUM KOTOPOWN MMenacb 3aMHTEPECOBAHHOCTb Ha CYMMy

e mexgy O0AO «KyibbiwesAzot» u 0AO «MopT TonbsTTU» Ha cymmy 67,4
MJIH.pyO.

Jnuamu, 3auHTEpecoBaHHbIM B COBEpLIEHMM O6LWECTBOM CAENKM C BbileyKa-
3aHHbIMU 06LLECTBOM, ABNAIOTCA:

Bo6posckuii Cepreit BukToposuy - sBAsOWMUIACS OfHOBPEMEHHO YNIEHOM COBE-
1a aupektopos OAO «KyiiGbiwesA3oT» 1 uneHom coseTa aupektopos OAQ
«Mopt TonbaTTU».

BoinnHuH AHpen Hukonaesny - ABNAIOWMIACA OLHOBPEMEHHO YleHOM COBeTa
avpektopos OAO «KyitbbiweBA3oT» 1 uneHom coseta aupektopos 0A0 «[opt
TonbatTu»

[epacumeHko Buktop VBaHOBUY - ABNAIOWMACA reHepanbHbIM AUPEKTOPOM U
uneHom coseTa aupektopos 0AQ «KyiiGbiwesA3oT»

LWynbxeHko HOpuit fpuropbesuy, sBASIOWMIACA OLHOBPEMEHHO YNEHOM COBETa
avpektopos OAO «KyitbbiweBA3oT» 1 uneHom coseta aupektopos 0A0 «[opt
TonbatTn»

o mexay 0AO «Kyii6biwesA3om» n 000 «KypckxumBoNoKHO» Ha cymmy 184 629
332 py6.

JInLLOM, 3aMHTEPeCOBaHHbIM B COBEPLIEHUN 0OILECTBOM CAENKM C BblleyKa3aH-
HbIMU 00ILECTBAMM, ABNAETCA:

[epacumenko Buktop WBaHOBWY, ABNAIOWMIACA €AUHONUYHBIM UCMONHAIOWNAM
opraHom u uneHom coseta aupektopos 0AO «KyiiObiwesA3oT» u ux addunu-
POBaHHbIM NULLOM.
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o mexay 0AO «KyitbbiwesAsor» n 000 «bantekc» Ha cymmy 23 020 911py6.
JInuoMm, 3anHTEpeCcoBaHHbIM B COBEPLIEHUN 0OLLECTBOM CAENKY C BbllEYKa3aH-
HbIMU 06ILLECTBAMM, ABNAETCS:

[epacumeHko Buktop WNBaHOBKY, ABAAIOWMIACA €LUHONNYHBIM UCNONHAOWMUM
opraHom u uneHom coseta gupektopos 0AO «KyiiObiwesA3oT» u ux adhdunu-
POBaHHbIM NULLOM.

o mexxay 0AO «Kyii6biwesA3ot» n 000 «KyiibbileBa3oT-MHBECT» Ha cyMMy 261
000 000 py6.

JInuoMm, 3anHTEpeCcoBaHHbIM B COBEPLUIEHUN 0OLLECTBOM CAENKY C BbllEyKa3aH-
HbIMU 06ILLECTBAMM, ABNAETCS:

[epacumeHko Buktop WBaHOBKY, ABAAIOWMIACA €LUHONNYHBIM UCNONHAOWMUM
opraHom u uneHom coseta gupektopos 0AO «KyiiObiwesA3oT» u ux adhdunu-
POBaHHbIM NULLOM.

o mexpay 0AO «Kyii6biwesA3ot» n 000 «BHelwHWe MHBECTULMU» Ha CyMMY 2,5
MJH. py6.

JInuoMm, 3anHTEpeCcoBaHHbIM B COBEPLUEHUN 0OLLECTBOM CAENKU C BbllEYKa3aH-
HbIMU 06ILLECTBAMM, ABNAETCS:

[epacumeHko Buktop WBaHOBKY, ABAAIOWMIACA €AUHONNYHBIM UCNONHAOWMUM
opraHom u uneHom coseta gupektopos 0AO «KyiiObiwesA3oT» u ux addunu-
POBaHHbIM NIULLOM.

o mexay 0AO «KyibbiwesA3oT» u 000 «MpomakTue» Ha cymmy 6 232 350 py6.
JInuoM, 3anHTEpeCcoBaHHbIM B COBEPLUIEHUN 0OLLECTBOM CAENKY C BbllEYKa3aH-
HbIMU 06ILLECTBAMM, ABNAETCS:

Bo6posckuii Cepreit BukTtoposuy, sBASIOWMIACS YNEHOM COBETA [UPEKTOPOB
0AO «Kyi16biwesAsoT» 1 Bnagensuem 000 «MpomakTusy.

® mexpay 000 «AktuBuHBect» 1 000 «KypckxumBonokHO » Ha cymmy 50 000
000 py6.

JInuoMm, 3anHTEpecoBaHHbIM B COBEPLIEHUN 0OLLECTBOM CAENKY C BbllEYKa3aH-
HbIMU 06ILLECTBAMM, ABNAETCS:

[epacumeHko Buktop WBaHOBKY, ABAAIOWMIACA €AUHONNYHBIM UCNONHAOWMUM
opraHom u uneHom coseta aupektopoB 0AO «KyiibbiweBA3oT» 1 ux adhdunu-
POBaHHbIM NULLOM.

® chenku no npepoctaeneHuio 0buectBom obecneyeHus B opme nopyuu-
TenbcTBa no o6s3atenbcream Shanghai KuibyshevAzot Trading Co., LTD nepeg
0AO baHk BTB Ha cymmy 22 500 000 $ CLUA.

[epacumeHko Buktop WBaHOBKY, ABAAIOWMIACA €AUHONNYHBIM UCNONHAOWMUM
opraHom u uneHom coseta aupektopoB 0AO «KyiibbiweBA3oT» 1 ux adhdunu-
POBaHHbIM NULLOM.

® cenka no npegoctasneruio 0AO «Kyii6biweBA30T» nopyuutenscTea B obec-
neyeHue KpeauTHoix o6s3artenscts 3A0 "Meyepckoe” no [oroBopy 06 OTKpbI-
TUM HeBO30GHOBNAEMOI KPeAUTHOM NNUHUYM, 3akntoyeHHoMy co CGepbaHkom
Poccuu, B nuue AsTo3zaBogckoro otaenerus N2 8213 Ha cymmy 15 000 000 py6.
[epacumeHko Buktop WBaHOBKY, ABAAIOWMIACA €AUHONNYHBIM UCNONHAOWMUM
opraHom u uneHom coseTa aupektopos 0AO «KyiiGbiwesA30T» 1 ux adhdunu-
POBaHHbIM NNLLOM.



0AO «KVWBbIWEBA30T» ® KUIBYSHEVAZOT 0JSC

The efficient corporate governance is one of the crucial factors for raising
competitiveness, investment attractiveness and build-up of the company cap-
italization. KuibyshevAzot corporate governance is based on rights protection
of its shareholders and establishment of the balanced system of interaction
with any other parties concerned, i.e. governmental authorities, creditors,
consumers, counteragents, employees, subsidiaries and affiliated companies.
The activity of the Board of Directors and the executive management is direct-
ed onto maintenance, sustainable development and growth of the company
assets.

KuibyshevAzot is striving to maximum transparency of its activity while
respecting interests of its shareholders and considering the competitive envi-
ronment. The company fully observes the standards of information disclosure
established by the legislation of the Russian Federation and the requirements
of the Federal Financial Markets Service of the RF.

In 2011 there were bought new assets - STFG Filamente GmbH (Germany) -
the producer of textile Polyamide yarns for technical purposes. Within the
framework of strategic partnership with Royal DSM N.V., one of the world’s

INTERESTED PARTY TRANSACTIONS

In the reporting year, the company conducted interested party transactions
in the course of its ordinary business activities approved by the general share-
holders' meeting:

e with JSC the Port of Togliatti for RUR 72.9 million
e with TogliattikKhiminvest Ltd. for RUR 36.6 million

The parties, interested in transacting deals with JSC the Port of Togliatti, are:
Victor I. Gerasimenko, being at the same time the sole executive body and a
member of the Board of Directors of the Company and a member of the Board
of Directors of JSC the Port of Togliatti.

Sergey V. Bobrovskiy, being at the same time both a member of the Board of
Directors of JSC KuibyhevAzot and a member of the Board of Directors of JSC
the Port of Togliatti

Yuriy Shulzhenko, being at the same time both a member of the Board of
Directors of JSC KuibyhevAzot and a member of the Board of Directors of JSC
the Port of Togliatti

The party, interested in transacting deals with Togliattikhiminvest Ltd., is:
Victor I. Gerasimenko, being the sole executive body and a member of the
Board of Directors of JSC KuibyshevAzot.

In 2011, there were conducted transacting deals, approved by the Board of
Directors, which had been interested *

e between JSC KuibyshevAzot and JSC the Port of Togliatti for the amount of
RUR 67.4 million

The parties, interested in the transacting deal with the above mentioned com-
pany, are:

Sergey V. Bobrovskiy, being at the same time both a member of the Board of
Directors of JSC KuibyhevAzot and a member of the Board of Directors of JSC
the Port of Togliatti

Andrey N. Bylinin, being at the same time both a member of the Board of
Directors of JSC KuibyhevAzot and a member of the Board of Directors of JSC
the Port of Togliatti

Victor I. Gerasimenko, being the General Director and a member of the Board
of Directors of JSC KuibyshevAzot.

Yuriy Shulzhenko, being at the same time both a member of the Board of
Directors of JSC KuibyhevAzot and a member of the Board of Directors of JSC
the Port of Togliatti

e between JSC KuibyshevAzot and LLC KurskKhinVolokno for the amount of
RUR 184,629,332.

The party, interested in transacting deals with the above mentioned compa-
nies, is:

Victor I. Gerasimenko, being the sole executive body and a member of the
Board of Directors of JSC KuibyshevAzot and their affiliated person.

largest companies on design and production of hi-tech materials and indus-
trial chemicals, there were established two joint ventures (JVs). One of these
JVs — Volgalon - is a trade company, which deals with realization of
polyamide-6 and engineering plastics in Russia and other CIS countries.
KuibyshevAzot possesses 49% of the JV's share capital. The field of activities
of the second JV - Volgaplast - is production of engineering plastics at the
plant, located in Togliatti at JSC KuibyshevAzot production site. The Company
possesses 80% of the JV's share capital.

One of the principal tasks of the Board of Directors in the reporting year
and the nearest prospective is the work aiming to raise the management effi-
ciency over the growing KuibyshevAzot Group, including production enter-
prises, trade and transport companies, located in Russia and abroad.

Throughout the year the Board of Directors regularly reviewed the progress
of realizing “The Priority Lines of the KuibyshevAzot Development for 2011-
2015” and adjusted them for financial results of the company and the market
situation.

e between JSC KuibyshevAzot and LLC Baltex for the amount of RUR
23,020,911.

The party, interested in transacting deals with the above mentioned compa-
nies, is:

Victor I. Gerasimenko, being the sole executive body and a member of the
Board of Directors of JSC KuibyshevAzot and their affiliated person.

e between JSC KuibyshevAzot and LLC KuibyshevAzot-Invest for the amount
of RUR 261,000,000.

The party, interested in transacting deals with the above mentioned compa-
nies, is:

Victor I. Gerasimenko, being the sole executive body and a member of the
Board of Directors of JSC KuibyshevAzot and their affiliated person.

e between JSC KuibyshevAzot and LLC Vneshnie Investitsii for the amount of
RUR 2.5 million.

The party, interested in transacting deals with the above mentioned compa-
nies, is:

Victor 1. Gerasimenko, being the sole executive body and a member of the
Board of Directors of JSC KuibyshevAzot and their affiliated person.

e between JSC KuibyshevAzot and LLC PromAktiv for the amount of RUR
6,232,350.

The party, interested in transacting deals with the above mentioned compa-
nies, is:

Sergey V. Bobrovskiy, being and a member of the Board of Directors of JSC
KuibyshevAzot and the owner of LLC PromAktiv.

e between LLC AktivInvest and LLC KurskKhimVolokno for the amount of RUR
50,000,000.

The party, interested in transacting deals with the above mentioned compa-
nies, is:

Victor I. Gerasimenko, being the sole executive body and a member of the
Board of Directors of JSC KuibyshevAzot and their affiliated person.

e transacting deal on providing security by the Society in the form of surety
for obligations of Shanghai KuibyshevAzot Trading Co., LTD before JSC Bank
VTB for the amount of $ 22,500,000.

The party, interested in transacting deals with the above mentioned compa-
nies, is:

Victor I. Gerasimenko, being the sole executive body and a member of the
Board of Directors of JSC KuibyshevAzot and their affiliated person.

e transacting deal on providing security by JSC KuibyshevAzot for guarantee-
ing credit obligations of Pecherskoe Ltd. under the Contract on Opening the
Non-Renewable Credit Line concluded with SberBank of Russia in the person
of Avtozavodsky Branch no.8213 for the amount of RUR 15,000,000.

The party, interested in transacting deals with the above mentioned compa-
nies, is:

Victor 1. Gerasimenko, being the sole executive body and a member of the
Board of Directors of JSC KuibyshevAzot and their affiliated person.
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OPrAHbl KOPIMOPATUBHOI'O YMNPABJIEHUSA

BbiCWIMM OpraHoM ynpasieHus akLMOHEPHbIM 06WECTBOM siBAAETCA coGpaHue
aKuuoHepos. O6liee PYKOBOACTBO AEATENLHOCTHIO KOMMAHUM OCYLECTBASET
COBET AUPEKTOPOB. NCNOHUTENbHBIM OpraHoM, BHINOMHSIOWMUM OnepaTuBHOE
ynpasneHue TeKkylei [eATebHOCTbIO, ABAAETCS reHepanbHbIil AUPEKTOP.

KoHTponb 3a (MHAHCOBO-X03ANCTBEHHOW [EATENbHOCTbIO O6LECTBA OCy-

COBET AUPEKTOPOB

B cooTsercTaum ¢ Yctasom 06LiecTBa B COCTaB COBETA AMPEKTOPOB BXOAAT 15
yenosek.

fogoBbIM 06WMM cobpaHuem akuuoHepoB O6wectea 29 anpens 2011r. B
COCTaB CcOBeTa AMPeKTOpoB Ha 2011-2012 rr. u3bpaHsl:

Anekcees Bukrop BnapumupoBuy — 1958 rofa poxaeHus, rpaxpaHcTso —
Poccus, 3aHMMaemas [OMKHOCTb — MaBHbli npubopuct. YneHom coseTa
AnpexTopoB u3bupancsa ¢ 2000 r. no 2002 r. u ¢ 18.06.2010 .

ApaamakoB Cepreit ButanbeBuy — 1953 rofa poxAeHWs, rpaxpaHcTBo —
Poccus, 3aHMMaemas [OMKHOCTb — HayaNbHMK NPOM3BOACTBA KanponakTama.
YneH coseta gupekTopos ¢ 1993 ropa.

Bo6poBcKuit Cepreit BukTopoBuy — 1946 rofa poXAeHus, rpaxaaHcTBo —
Poccus, 3aHMMaemas ABOMKHOCTb - HaYaNbHUK YNpaBAeHUs KOPMOPATUBHbIX
OTHOlWeHMIt. YneH coseTa aupekTopos ¢ 1993 ropa. Bxoput B coctas coseToB
aupektopoB: 0AO «Mopt Tonbattuy, 000 MO «Bonrannacty, 3A0 «TepmuHan
TonbaTTy, 000 «MMK-BeHzony, 000 UMK «Kyii6biwesasor» (LWawxait), 000
Toproeas komnaHus «Kyibbiwesasor» (LLlaHxait).

ByunHér Bacunuit BacunbeBuy —1942 roga poxpaeHus, rpaxaaHcTso — Poccus,
3aHMMaeMas JOMKHOCTb - COBETHUK. YneH coBeTta gupekTopos ¢ 1993 roga.

BouuHun AHppeit Hukonaesuy — 1964 ropa poXAeHUs, TPaXAaHCTBO —
Poccus, 3aHMmaeman [OMKHOCTD — KOMMepYeckuit aupektop. YneH coseta
aupektopos ¢ 2007r. Bxoput B coctas coseta pupektopos OAO «[lopt
TonbaTTU».

lepacumenko Bukrop WBaHoBuy -1950 ropga poxpeHus, rpaxpaaHcTso —
Poccus, ¢ 1992 roga sBnsetca reHepanbHbiM aupektopom O6wectsa. YneH
coseTa gnpektopos ¢ 1993 roga.

EspokumoB bopuc AHapeeBud — 1951 ropga poxpeHus, rpaxpaaHcTso —
Poccus, sBnsetcs npepcepatenem npodcoto3Horo  komuteta  OAO
«Kyi6b1weBA30T» NepBuyHoOi npodcoto3Hoil opraHn3auuu (CBUAETENLCTBO O
peructpauumn obuectBeHHoro obbeauHeHus Ne1679 ot 29 pekabps 1997 r.).
YneH coseta gupekTopos ¢ 1993 r.

KomuteTbl cOBETa AMpPEKTOPOB:

® KOMUTET MO AYAUTY;

® KOMUTET MO KafpaM, BO3HArPAKAEHUAM U COLMANLHOIN NONNTUKE;

® KOMUTET MO CTPATErMYECKOMY YNpaBieHuIo;

® KOMUTET N0 KOPNOPATUBHOMY YNpaBAeHUIo, paboTe C aKLuMoHepamu u obuye-
CTBEHHOCTbIO.

B 2011 r. npoBepeHo 14 3acepaHuii COBEeTa AUPEKTOPOB U KOMUTETOB.
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LeCTBNAETCA PEBU3MOHHON KOMUCCHEIR, @ TaKkxKe He3aBuCuMbIM ayautopom 000
«AypuT-NoTeHuymnan». B 2003-2006 r.r. ayauT OTYETHOCTU NO MEXAYHAPOLJHBIM
ctaHgaptam nposoguncsa PriceWaterhouseCoopers Audit, ¢ 2007 r. - koMnaHu-
eit Ernst & Young LLC

Kynawesa Jliopmuna NocudoBHa — 1946 rona poxaeHus, rpaxaaHcTBo —
Poccus, 3aHMMaeMas JOMKHOCTb — MaBHbIA Oyxrantep. YneH coBeTa fUpeKTo-
pos ¢ 1993 roga.

KyapaBueB Buktop MetpoBuu - 1953 roaa poXAEHWs, FPax[aHCTBO —
Poccus, 3aHMmaemas [OMKHOCTb — AUPEKTOP NpoekTa. YneHom coBeTa AMpeK-
TOpoB M36upanca ¢ 1993 r. no 1999 r. u ¢ 2002 r.

Meittuc Apkapuit WocudoBuy — 1948 rofa poXAEHWA, TpaXAaHCTBO —
Poccus, 3aHMMaemas [OMKHOCTb — HaYanbHUK Liexa. YneH coBeTa AUPEKTOpPOB
¢ 2000 ropa.

Hypos Kawwud LWapunosuy — 1949 ropna poxpaeHus, rpaxaaHcteo — Poccus,
3aHUMaeMas AOMKHOCTb — 3aM. [MaBHOMO MHXXEHepa No NPOMbILWAEHHON U 3KO-
flornyecKoit 6esonacHocTu. YneH coseta aupekTopos ¢ 1993 roga.

OrapkoB AHatonui ApKagbeBuuy — 1947 rofa pOXAEHMs, TPaXAaHCTBO —
Poccus, 3aHMmaemas JOMKHOCTb — MABHbIA MHXeHep. YneH coBeTa gupekTo-
pos € 1993 r.

PaunH KoHcTaHTMH TeHHapbeBWY — 1955 rofa pOXAEHWs, rpaXaHCTBO —
Poccus, 3aHMMaemas BOMKHOCTL — AMPEKTOP No nepcoHany. YneH coseta
nupektopos ¢ 1993 rofa.

Xynowunn Bnapumup BacunbeBuy — 1947 rofa poXAeHUs, rpaXAaHCTBO —
Poccus, 3aHuMMaemas [OMKHOCT — AWPEKTOP NO (UHAHCAM U IKOHOMUKE.
YneH coseta fupekTopos ¢ 1995 ropa.

WynbxeHko HOpuii MpuropbeBuy — 1941 rofa poXAeHUs, rpaXaaHCTBO —
Poccus, 3aHMmMaemasn fOAXHOCTb — COBETHUK. YneH coseTa aupekTopos ¢ 1993 r.
Npeacepatens coseta gupektopos 0AO «[MopT TonbATTU».

Ha nepeom 3aceaaHuu coseta aupektopos 29 anpens 2011 roaa usbpaHsi:
npepcepatens coseta gupektopos — LWynbxenko Hpuit puropsesuy
3amecTuTeNb npepcepatens coseTa AupektopoB — bobposckuit Cepreii
BukTopoBmy 1 HazHayeH cekpeTapb coBeTa Aupektopos — [lpaconosa Huua
BuktopoBHa

UcnonHutenbHbIit opra

[eHepanbHbI fupekTop fepacumeHko Buktop MBaHoBuY,

1950 rofa poxpaeHus, rpaxpaaHcto — Poccus, ¢ 1992 ropga sBnsetca rede-
panbHbIM AupekTopoM obuiectBa. YneH coseta aupekTopos ¢ 1993 roaa.
HarpaxpaeH megansamu opaeHa «3a 3acnyru nepeg Otedectsom» I u II ctene-
Hel, opaeHOM «3Hak noyeTay, uneH Coseta Poccuiickoro Coto3a XMMUKOB, YneH
MpaBneHus ToNbATTUHCKON TOProBO-NPOMbILEHHbIX Nanatsl, BULE-Npe3naeHT
Coto3a pabotogareneit Camapckoi obnactu.



0AO «KVWBbIWEBA30T» ® KUIBYSHEVAZOT 0JSC

BODIES OF THE CORPORATE GOVERNANCE

The General shareholders” meeting is the top managerial body of the Company.
The Board of Directors performs the general management of the company. The
general director is an executive body who performs the operational manage-
ment of day-to-day activity.

THE BOARD OF DIRECTORS

Pursuant to the Charter of the Company, the Board of Directors consists of 15
members. At the annual general shareholders” meeting held on April 29, 2011,
members of the Board of Directors for 2011-2012 were elected as follows:

Victor V. Alekseev, born in 1958, of Russian nationality, Chief metrology engineer.
Member of the Board of Directors since 2000 to 2002 and since June 18, 2010.

Sergey V. Ardamakov, born in 1953, of Russian nationality, Head of caprolac-
tam production complex. Member of the Board of Directors since 1993.

Sergey V. Bobrovskiy, born in 1946, of Russian nationality, Director of cor-
porative relation department. Member of the Board of Directors since 1993. A
member of the Boards of Directors of JSC the Port of Togliatti, PO Volgaplast
Ltd., Terminal Togliatti Ltd., MMK-Benzol Ltd., KuibyshevAzot Shanghai
Engineering Plastics Ltd., KuibyshevAzot Shanghai Trading Ltd.

Vasiliy V. Buchinyov, born in 1942, of Russian nationality, Adviser. Member of
the Board of Directors since 1993.

Andrey N. Bylinin, born in 1964, of Russian nationality, Commercial Director.
Member of the Board of Directors since 2007. A member of Board of directors
JSC the Port of Togliatti.

Victor I. Gerasimenko, born in 1950, of Russian nationality, since 1992 the
General Director of the company. Member of the Board of Directors since 1993.

Boris A. Evdokimov, born in 1951, of Russian nationality, the Chairman of the
JSC Kuibyshevazot trade union committee - the prime trade union organiza-
tion (Register certificate of public association No 1679 dated December 29,
1997). A member of the Board of Directors since 1993..

Ludmila I. Kudasheva, born in 1946, of Russian nationality, Chief
Accountant. Member of the Board of Directors since 1993.

Committees of the Board of Directors:

e auditing committee;

e personnel, remuneration & social policy committee;

e strategic governance committee;

e corporate governance, shareholders & public relations committee.

In 2011 there were held 14 sessions of the board of directors and those
of the commmittees.

The financial and economic activity of the Company is controlled by the
auditing committee as well as by the independent auditor Audit-Potential
Ltd. In 2003-2006 PriceWaterhouseCoopers Audit audited financial state-
ments according to the IFRS, since 2007 Ernst & Young LLC performs the audit.

Victor P. Kudryavtsev, born in 1953, of Russian nationality, Project Director.
Member of the Board of Directors from 1993 to 1999 and from 2002.

Arkadiy I. Meitis, born in 1948, of Russian nationality, Shop Manager. Member
of the Board of Directors since 2000

Kashif Sh. Nurov, born in 1949, of Russian nationality, Deputy Chief Engineer
for industrial and environmental safety. Member of the Board of Directors
since 1993.

Anatoliy A. Ogarkov, born in 1947, of Russian nationality, Chief Engineer.
Member of the Board of Directors since 1993.

Konstantin G. Rachin, born in 1955, of Russian nationality, HR Director.
Member of the Board of Directors since 1993.

Vladimir V. Khudoshin, born in 1947, of Russian nationality, Financial and
Economy Director. Member of the Board of Directors since 1995.

Yuriy G. Shulzhenko, bornin 1941, of Russian nationality. Advisor. Member
of the Board of Directors since 1993. Chairman of the Board of Directors of JSC
the Port of Togliatti.

The elected Board of Directors of the company remains unchanged as com-
pared to the previous membership.

At the first session of the Board of Directors held on April 29, 2011, the fol-
lowing persons in charge were elected:

Yuriy G. Shulzhenko as Chairman of the Board of Directors,

Sergey V. Bobrovskiy as Deputy Chairman of the Board of Directors

Nina V. Prasolova was appointed as Secretary of the Board of Directors

The Executive Body

Victor I. Gerasimenko, General Director,

born in 1950, of Russian nationality, is the General Director of the Company
from 1992. Member of the Board of Directors since 1993. Awarded with the 1st
and 2nd Class medals of the Order “For services to Motherland” and with the
order “Batch of Honor”; a member of the Council of the Russian Chemists
Union, a member of the Board of the Togliatti Chamber of Trade and Commerce,
Vice-president of the Samara Region Employers’ Union.
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O BO3HAMPAXXAEHUU YJIEHOB COBETA AUPEKTOPOB, PEBUSMOHHON KOMUCCUU U

EOVNHOJINYHOIO UCNOJIHUTEJIbHOIO OPTAHA

THE REMUNERATION OF THE BOARD OF DIRECTORS, THE AUDITING COMMITTEE AND THE SOLE

EXECUTIVE BODY

06wmit pa3mep BO3HArpaXxaeHns YneHoB COBETA AUPEKTOPOB, UCMONHUTENb-
HOTo opraHa (reHepanbHOro AUPEKTOpPa) U YIEHOB PEBU3MOHHOI KOMUCCUN
cocTaBnser 2 443,6 Toic. pybneit u onpepened B coorsercteuu ¢ «lMono-
XeHWeM O BO3HarpaX{AeHUn M KOMMeHCaLun 4neHam coBeTa AUPEKTOPOB U
uneHoB peBuU3NOHHOW komuccum OAO «KyibbiweBA30T», YTBEPKAEHHBIM
o6wum cobpaHuem akumoHepos (npotokon N2 26 ot 21.04.2006 r.), U KOHT-
PaKTOM C reHepaibHbIM [UPEKTOPOM, YTBEPXAEHHbIM COBETOM AMPEKTOPOB
(npotokon N2 13 ot 29.04.2011r.).

CornacHo 3TUM [OKyMeHTaMu pa3mep BO3HarpaxaeHus onpefensercs B
3aBMCUMOCTM OT CpefHeil 3apaboTHoii nnaTbl paboTHUkoB 0bwecTBa u nony-
YeHHoit 06LecTBOM YUCTON NpUGHLIAY.

The total amount of remuneration of the members of the Board of Directors,
the Executive Body (Director General) and members of the Auditing
Committee amounts to RUR 2,443,600 and is fixed according to «Regulation
on remuneration of and reimbursement to the members of the Board of
Directors and the members of the Auditing Committee of JSC
KuibyshevAzot», approved by the general shareholders” meeting (record no.
26 dd. 21.04.2006), and by the contract with the Director General, approved
by the Board of Directors (record no. 13 dd. 29.04.2011).

According to these documents the amount of remuneration is fixed on the
basis of the average wages of employees and the earned net profit of the
Company.

CBEAEHMS O JOYEPHUX U 3ABUCUMbIX OBLLLEECTBAX AO «KYMBbILLEBA3OT>
SUBSIDIARIES AND AFFILIATES OF KUIBYSHEVAZOT OJSC

HaumeHoBaHue opraHusauum
Company

[lona s3MuTeTa B YCTaBHOM
Kanutane pMAUYECKOro anua
Issuer’s share in the charter
capital of the legal entity

000 «KypckxumonokHoy / LLC KurskkKhimVolokno
000 «bantekcy / LLC Baltex

000 «AzoTtpemcToit» / LLC Azotremstroi

3A0 «lMeyepckoex» / Pecherskoye Ltd.

000 «06waposkas 6a3a MUHepanbHbIX YAOOpeHUt»

LLC Obsharovskiy Sklad Mineralnykh Udobreniy (the Obsharovka Depot of Mineral Fertilizers)
000 Toprosas komnanus «Kyitbeiwesasor» (foHr Konr) / Trading Company KuibyshevAzot Ltd. (Hong Kong)

STFG Filamente GmbH / STFG Filamente GmbH

000 «Kyi6biwesasor-unsect» / LLC KuibyshevAzot-Invest

000 «TonbtTuxumuuBecT» / LLC TogliattikKhimInvest

000 «AkTtuBuHBecT» / LLC Aktivinvest

000 «MockoBckue BonokHa» / LLC Moskovskie Volokna (Moscow Fibres)
000 «Annkom» / LLC Ainkom

000 «BHewHwne unsectuummy / LLC Vneshnie Investitsii (Foreign Investments)

000 «Mpomaktus» / LLC PromAktiv

Kuibyshevazot Engineering Plastics (Shanghais) Co., Ltd. / Kuibyshevazot Engineering Plastics (Shanghais) Co., Ltd.

0AO «Mopt Tonbatruy / ISC the Port of Togliatti

100%
100%
100%
100%

100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
90%
66,34%

000 «CpeaHe-Bonxckoe PernoHanbHoe npeacrasutenbcteo 3A0 «Kyitbbiwesasor»

LLC Sredne-Volzhskoye Regional Representative Agency of KubyshevAzot Ltd.
3A0 «TepmuHan Tonbsattuy / Terminal Togliatti Ltd.

000 Toprosas komnanus «Kyitbeiwesasor» (LWanxait) / KuibyshevAzot Trading Company Ltd. (Shanghai)

000 «A3ot Arpo [lyHait» / AzotAgroDunav Ltd.
3A0 «MB Uunkneny» / 1V Cyclen Ltd.

000 «Bonrano Numutepy / LLC Volgalon

000 «MMK-BeHson» / LLC MMK-Benzol

0AO «beHsony / JSC Benzol

000 «MpousBopcTBeHHOe npeanpustue «Bonrannact» / LLC Volgaplast Production Company

3A0 «TexHo-nonumepy» / Techno-Polymer Ltd.

000 «JluznHrosas komnanus «MuBectnpomnunsuury / LLC InvestPromlLeasing Leasing Company

000 «CynoxogHas komnanus «Bonroxumdnor» / LLC Volgokhimflot Shipping company

48

51%
50,002%
50%
50%
50 %
49%
49%
38%
35%
30,1%
30%
25%



CTPYKTYPA YCTABHOIO KAMUTAJIA
CHAPTER CAPITAL STRUCTURE

YcraBHoit kanutan OAQ «KyiiGbiweBA30T» NOAHOCTLIO OMMAYeH M COCTaBASET
240 739 757 pybneit.

06wecTeom pa3MelleHbl cneayouie akuuu:

PasmelyeHHble aKuuu HomuHan
Placed shares Par value
06bIKHOBEHHbIE aKLMUK 1 py6nb
Ordinary shares 1 ruble
MpuBUnernposaxHble akumu Tuna 1 1 py6nb
Preferred shares, type 1 1 ruble
Bcero
Total

Peectp akunoHepos 0AO «KyitOblweBA30T» BEETCS B COOTBETCTBUM C NPABO-
BbIMU akTamu PO HesaBucumbiM peructpatopom: Camapckum dunuanom 3A0
«KomnbloTepwep Peructpatop».

Mo cocTtosiHuio Ha 31 pekabps 2011 r. B peecTpe 3apeructpuposaHo 2 328
aKLMOHepOB, B TOM yucne:

®usnyeckne nuua — 2 315 akuuoHepa, UX JONs B yCTaBHOM Kanutane 47.5%
l0pupunyeckne nuua — 10 aKUMOHepoB, UX A0S B YCTaBHOM Kanutane 45,8%,
B TOM YuC/ie OAMH U3 HUX BnapeeT 27,99% akuuii.

HoMmuHanbHble aepxatenn — 3, Ux f[ONA B yCTaBHOM Kanutane 6,62%.

CBEAEHUA O COBJIIOAEHMN POCCUACKOIO
«KOOEKCA KOPMOPATUBHOIO NOBEOEHUA»

The charter capital of KuibyshevAzot 0JSC is fully paid up and amounts to RUR
240,739,757.

The company placed the following shares:

Konuuecrso, wr
Number of shares

llona B yctaBHOM Kanutane
Share in the charter capital

237 043 251 98.464522 %
3 696 506 1.535478 %
240 739 757 100%

The register of shareholders of KuibyshevAzot 0JSC is kept in line with legal
acts of the Russian Federation by an independent registrar, Samara affiliate
of Computershare Register Ltd.

As of December 1, 2011, the register lists 2,328 shareholders, including:
Physical persons: 2,315 shareholders, their share in the charter capital
accounts for 47.5 %

Legal entities: 10 shareholders, their share in the charter capital accounts
for 45.8 %, one of them holds 27.99 % of shares.

3 nominal shareholders, their share in the charter capital is 6.62%.

COMPLIANCE WITH THE RUSSIAN «CORPORATE CONDUCT CODE>»

CoBeT AnpekTopoB W UcnonHuTenbHble opraHbl AQ «KyiibbiwesA3oT», coBep-
WeHCTBYA ynpaBieHne, OPUEHTUPYIOTCA Ha pekomeHpaumn Kopekca kopno-
patusHoro nosefeHus ®COP PO, MpakTuka KOPNOpaTUBHOTO ynpaBieHUs
o6lWecTBOM B LENOM
MpunoxeHue).

COOTBETCTBYET peKoMeHAauunam Kopekca (CM.

The Board of Directors and executive bodies of JSC KuibyshevAzot, by
improving the management, follow the recommendations of the Corporate
Conduct Code of the Federal Service of Financial Markets of the Russian
Federation. The practice of the corporate governance as a whole meets the
Code recommendations (see Appendix).




ANBUAEHADI
DIVIDENDS

«Kyii6blWweBA30T» OCHOBbIBAET CBOK AMBUAEHAHYIO MOAUTUKY Ha GanaHce
MHTEPEeCOB NPeAnpuATUS W aKLMOHEPOB, Ha MOBbLIWEHUN UHBECTULMOHHO
NpUBEKATENbHOCTM W KaNUTANN3aLNK, Ha YBAXKEHUN U CTPOrOM COOMIOAEHUN
npaB aKLUMOHEepOB, NPeAYCMOTPEHHbIX ACHCTBYIOWMM 3aKOHOAATENLCTBOM PO,
YcTaBOM KOMNaHUM U BHYTPEHHUMU LOKYMEHTaMMK.

B cootBetcTBUM C peiicTBylownM lonoxeHnem 0 AUBUAEHAHON NONUTUKE,
CyMMa CpeACTB, HanpaBifeMblX Ha AUBUAEHAHbIE BbINNATbI, AOSXHA COCTaB-
NATb He MeHee 10% 4ucTOM NpubbLINK.

Pa3mep AMBUAEHAHDLIX BbINAAT
Dividend payments

The dividend policy of KuibyshevAzot is based on the balance between
interests of the company and the shareholders, on increase of the invest-
ment attractiveness and capitalization, on respect and strict observation of
the shareholders’ rights envisaged in the current legislation of the Russian
Federation, the Company Charter and internal documents.

According to the current «Regulation on dividend policy», at least 10% of
net profit is to be paid to shareholders as dividends.

2011
2000 | 2001 | 2002 2003 2004 2005 2006 2007 2008 2009 2010 mpemoreowse
offered

y , MIH. py6.

ucras npuGhinG, M. py6 693 = 267 274 516 @ 1484 1603 5865 1978 2399 2798 17532 509533
Net profit, RUR mln.
Paamep AMBHAEHAHLX BINNAT, MAH. PYG. 46 | 481 361 60,2 1492 5226 4575 6018 4815 963 5278 11796
Amount of dividend payments, RUR mln.
Flons aveweribix Bbinnar  uCToi NpuGHInA 6,6% | 18% | 13% | 12%  10%  33%  78% @ 304% 20%  344% | 30,1% | 19,8%
Dividend pay-out ratio in net profit
uMHaMMKa AUBUAEHAHDbIX BbINaaT, MJIH. py6.
Dynamics of Dividend Payments, RUR million.
6000 [ Yucras npubbins

Net profit
5000
[ [vsupeHpHbie BoinnaThl
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olll | w (W .
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npeanaraembie

B 2011 rogy 06wumn cobpaHusiM1 aKLMOHEPOB NPUHATHI PELIEHUS O BbINAa-
Te NPOMEXYTOYHbIX ANBMAEHA0B NO UToram 3, 6 u 9 mecaues 2011r, B cymme
625,9 MAH. pybneit unu no 2,6 py6as Ha ofHY NPUBUAETUPOBAHHYIO U OfHY
06bIKHOBEHHYIO aKLui0.

CoBeT AMpeKTOpOB onpefenun pasmep AUBMAEHAOB NO UTOraMm (PUHAHCOBOTO
2011 ropa roA M pekoMmeHAyeT obuieMmy Co6paHuI0o aKLUMOHEPOB MPUHATHL
peleHue:

AOMONHUTENbHO K paHee OOBABAEHHLIM M BbINAAYEHHBIM AUBMAEHAAM MO
pesynbTatam 3, 6 u 9 mecaues 2011 r. BbINNATUTL AUBUAEHAbI B pa3mepe:

® Ha Of\HY NPUBUNErMpOBaHHYIO akuuio Tuna 1 — 2,3 py6.

® Ha ofHY OGbIKHOBEHHYIO aKuuio — 2,3 py6.

C yueToM paHee BbINaYeHHbIX AUBUAEHAOB NO UTOTaM 3, 6 U 9 MecsLeB pas-
Mep AMBUAEHAOB B Lenom 3a 2011 rog cocTasut:

® 10 NPUBUNETUPOBAHHBIM aKUuMAM Tuna 1 — 4,9 py6. Ha 1 akuuio;

® 10 0GbIKHOBEHHbIM aKUUAM — 4,9 py6. Ha 1 aKumio.
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offered

In 2011, by the general shareholders” meetings there was decided to pay out
intermediate dividends upon the results of 3, 6 and 9 months of the year
2011 in the amount of RUR 625.9 million or RUR 2.6 both per a preferred and
ordinary share.

The Board of Directors defined amount of dividends upon financial 2011 and
recommends to the general shareholders” meeting to make a decision:

in addition to the announced earlier and paid dividends upon the results of
3, 6 and 9 months of 2011 to pay dividends amounting to:

e per preferred share type 1 - RUR 2.3

e per ordinary share - RUR 2.3

Taking into account dividends paid earlier upon the results of 3, 6 and 9
months, the total sum of dividends for 2011 will amount to:

o for preferred shares type 1 — RUR 4.9 per share;

e for ordinary shares — 4.9 per share.
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KAOPOBAS MOJIMTUKA

[PaMOTHBIit 1 BbICOKOKBaNU(ULMPOBaHHbIA NepCoOHaN ABAAETCA OfHUM U3 CaMblX
BAXHbIX W LI@HHbIX BHYTPEHHWUX PeCYpCOB NpeanpusTUs, UTPaeT KloYeByio posib
B YBENIMYEHUU CTOUMOCTU KOMNaHUH. YuuTbiBas 3710, «KyibbiweBA30T» NpoBoAUT
aKTUBHYIO KaApOBYIO MOAUTUKY, NPeACTABAAIOLULYI0 COBON LENOCTHYIO CKOOPAM-
HUPOBAHHYIO CUCTEMY, BKNIOUAIOLLYIO N0AGOP, 06yyeHNe U NepenoAroToBKy BCex
KaTeropuit paboTHMKoB. OfHWUM U3 ee BaXKHelWNX HanpaBneHNi ABNAETCA CO3-
AaHue ycnoBuit ans nosbllweHns 3PeKTUBHOCTH, Pa3BUTUA TBOPYECKOI aKTUB-
HOCTW 1 [1eN0BOM MHULIMATMBbLI NepCcoHana.

B 2011 r. cpegHecnMCOYHas YNCAEHHOCTb NepcoHana NpeanpuaTs cocTaBm-
na 5091 yenosek. flona NPOM3BOACTBEHHO-NPOMbIWAEHHOTO NepcoHana — 91%.
CpepnHuit Bo3pacT paboTalowux — 42 roga.

®opmupoBaHUe KaAPOBON NONUTUKM NPeANpUATUS 6a3upyeTcs Ha OCHoBe
COLMaNbHOMO NApTHEPCTBA U COBNIOAEHNN CleAyIoLWMX MaBHbIX MPUHLMNOB:
® Co3paHne ana TpyAOBOI [eATENbHOCTM M COLMabHOI 3aluThl NepcoHana
ycnoBuii, 6onee 6naronpuATHLIX NO CPABHEHNIO C YCTAHOBNEHHBIMU 3aKOHAMK
1 HOpMaTuBHbIMK akTamu. B 3Toii ccepe AO «KyiboiweBA30T» pyKOBOACTBY-
etca KonneKTUBHLIM [JOrOBOPOM — OCHOBHbIM [JOKYMEHTOM, Perynupyiolum
OTHOLWEHNA MeXAY paboTHUKOM W paboToaatenem. Ha npoTsaxeHun pspa net
OH NPU3HAETCA OfHUM U3 NY4YILUX B PErMOHe.
® ObecneyeHne GesonacHbIX YCNOBUI TPyAA W BHICOKOTO YPOBHS COLUANbHO-
ObITOBbIX YCNOBUIA HAa MPOW3BOACTBE, UCXOAA W3 MpuopuUTeTa GesonacHoCTH
paboTHUKOB W COXPAHEHUS UX 3[0POBbS.
® [locTosAHHOEe NH(POPMUPOBAHME COTPYAHWUKOB O AEATENLHOCTU KOMNAHUK, ee
NOJIOXEHUM B OTPACAM W NEPCMeKTUBAX PasBUTUA B ACHON U OGBLEKTUBHOW
topme. IToMy cnocobCTBYET CyluecTBylOWas B OPraH13aLnn NpakTUKa npose-
AEHUA PerynapHbIX COBPaHUit B CTPYKTYPHLIX NOAPA3AENEHUAX C y4acTUeM Ton-
MeHe[KepoB NpeAnpuaTUS.
e O6ecneyeHne KOHKYPEHTOCMOCOOGHOrO YPOBHA OMNaThl TPyAa, KOTOPbIN
nocTaBneH B 3aBMCUMOCTb OT Pe3yNbTaTtoB AeATENbHOCTU NPeAnpuAaTUs u oT
cTeneHu npoteccMoHan3ma, OTBETCTBEHHOCTU U NPOU3BOAMUTENBHOCTY TPYAA
Kawpaoro pabotHuka. CpeaHsas 3apaboTHas nnata yBeNNYMNach no CPaBHEHUIO
c npowbiM rofom Ha 8,9 % u coctasuna 25 570 py6., B TOM Yucne no paboynm
cneumanbHocTam — 22 842 py6.

COLUUAJIbHAYA NMOJINTUKA

Komnaxus npoBOAMT MOAMTUKY, HANPaB/EHHYID HA CO3/aHWEe YCNOBUIA COLn-
aNbHOM 3aWMWEHHOCTH PABGOTHUKOB, NOAAEPXKAHME CTabUAbHOCTY U Gnaronpu-
ATHOMO NCUXONOTMYECKOTO KNMMATa B KosleKTMBe. B 06Lelt CIoXHOCTU pacxo-
bl KOMNAHMMU N0 COLMANbHBIM HAaNpaBieHUAM 33 OTYETHbII NEPUOA COCTABUM
300 mnH. py6.

¥unuwHas nporpamma

€ 2000 roga Ha npeanpuaTum eiicTeyet MonoxeHue 06 OKasaHUM NOMOLUM B NpH-
06peTeHnn Xusbsi, B COOTBETCTBMM C KOTOPbIM COTPYAHMKAM NpeaocTaBasercs
anutensHas, 2o 20 neT, paccpoyka ero onnarbl. bnarogaps 3o BO3MOXHOCTY B
2011 rogy 53 paboTHuka npuobpenu B CO6CTBEHHOCTb KBAPTUPY, 31 3aBOAYAHMH
VAYYLWMA CBOV KUIULHBIE YCIIOBUS. 33 BPeMs AeiCTBUS NPOrpaMMbl el BOCMOIb-
30Banuch bonee 23% OT 06l YNCAEHHOCTU PabOTAIOWMX.

MeauumHcKoe 06cnyKUBaHUE U NPOrpaMMbl COREMCTBUA 3K0POBOMY
06pasy Ku3Hu
BaXKHbIM KOMMOHEHTOM COLMaNbHON MOAUTUKMU NPEfNpUATUA ABAAETCA 03[0-
pOB/ieHMe 1 OpraHM3auus oTAbIXa CBOMX COTPYAHMKOB. lporpamma no oxpaHe
3710pOBbA NepcoHana NpeAycMaTpuBaeT OKkasaHue KBaNNULMPOBaHHO! Meau-
LMHCKOM NOMOLYM M HanpaBJieHa Ha CHUXeHWe 3ab0seBaeMoCTH, NPOBEAEHUE
NeYeHUs M O03LO0POBNEHMUS, UCKOYeHUe NpohecCHOoHanbHbIX 3aboneBaHuii.
PaboTHMKM 06ecneynBaloTCA COBPEMEHHBIMU BUAAMU JIEYEHUS, OKa3bIBAEMbIMY
COOCTBEHHBIM MEAMLMHCKUM YNPaBAEHNEM U CTOPOHHUMMU CMELManu3upoBaH-
HbIMU NeYebHbIMU yupexaeHnaMu. PUHAHCUPOBAHWE NPOrpaMMbl OCYLECTB-
nAeTcs, B TOM YUCAe, C UCMONb30BaHNEM J0OPOBONBLHOTO MEAULIMHCKOTO CTpa-
XOBaHUs, NMpW 3TOM KOMNAaHUA ONiaynBaeT 3a COTPYAHUKOB NONOBUHY CTPAxo-
BOr0 B3HOCA.

AO «KyiibbieBA30T» - npeanpuaATHe, cymesluee B 90-e roAbl COXpaHUTh, a B
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BaxHeAWMMN COCTaBNAIOWMMKN KagpOBOW NOAUTUKM, HanpaBAeHHOW Ha
CO3/iaH1e KOMMNJIEKCHO CUCTEMbI BOCMIONIHEHUSA TPYA0BOTO NOTEHLMAna KoMmna-
HUK, ABNAIOTCA:

o ledckas nomowb cpefHuM wkonam N265, Ne75 r. TonbaTTi U WKoNe B cene
leyepckoe ¢ BKNOYEHNUEM yYALMXCA B CUCTEMY NPOhOPUEHTALMN;

o lanbHeliwee yeneHanpasneHHoe obyYeHNe B CPEHETEXHUYECKUX U BbICLINX
yuebHbIX 3aBefieHUAX;

® [IpoxoxaeHune NPaKTUKN HENOCPeACTBEHHO HA NPeANPUATUN.

Takas nonnTMKa obecneynBaeT NPUTOK B KOMNAHWIO HOBBIX KBANUMULMPO-
BAHHbIX KafjpOB, 3HAKOMbIX C KOPMOPATUBHOI KyNbTYpoWl W Tpaguuuamu, a
TaK)Xe AaeT BO3MOXHOCTb NONy4eHUs 06pa3oBaHus ANs NePCneKTUBHOM MONO-
pexu 3a cyet AD «KyiiObiweBA30T».

Ha npeanpuatu ncnonb3yercs BeCb apceHan CoBPEMEHHbIX CPEACTB Npo-
teccroHanbHoOro 0byyeHns U pa3BUTUA CBOMX COTPYAHUKOB: CMELNporpamMmel ,
CeMUHapbI, TPEHUHTY, CTAXUPOBKN.

B 2011 r. B COOTBETCTBUM C NPOrpaMMOil NOBbILEHNUS KBaNUDUKALMUM U ne-
penoaroToBKM nepcoHana obyyeHo 2375 yenosek, Y4To cocTasnsieT bonee 46%
oT obuiero yucna paborawwux Ha npegnpusatun. U3 Hux 83,7% obyyanucs B
co6cTBeHHOM LleHTpe noaroToBKM NepcoHana.

3afauu pa3BUTUA KaApoBOro MOTeHUWana pewaloTca U C NpuBneyeHuem
Beylux 06pa3oBaTeNbHbIX YYpexaeHuil roposa u obnactu. B 2011 ropy 3a
cuet cpepcts AO «Kyii6blweBA30T» B BbICWINX U CPEAHUX CMELManbHbIX yieb-
HbIX 3aBeAeHuax obyyanucb 102 cTypeHTa. B uncne Takux ob6pa3oBaTenbHbIX
yupexpeHuin: TonbATTUHCKUIA XMMUKO-TEXHONOTMYECKMiA konneax, Camapckuit
roCyAapCTBEHHbIN TEXHUYECKUit yHUBEpCUTeT, TONbATTUHCKMUIA rocyaapcTBeH-
HbIlt YHUBEPCUTET, BonmKckuit yHusepcuteT um. Tatuwesa, [ToBOMKCKMIA rocy-
AApCTBEHHbIN YHUBEPCUTET CepBuUCca U Apyrie.

[ins hopMupoBaHMs KapoBOro pe3epsa akTUBHO NPUMEHSAIOTCA poTaLuu 1
CTaXXMPOBKM CNELMannCToB 1 pyKoBoauTeneil. PerynapHo npoBoaAaTCA KOHKYp-
Cbl NpoeCcCUOHaNbHOMO MacTePCTBa, KOTOPble NO3BONAIOT BbIABAATL NepCneK-
TUBHbIX UHXEHEPHO-TEXHUYECKUX PaBOTHUKOB.

CoBeplueHCTBYeTCA CMCTEMa MaTepUanbHOM U HemaTepuanbHON MOTUBALIMMK,
nO3BONAIOWAA KaXAOMY COTPYAHUKY PacCUMThIBaTb HAa KapbepHbli pocT,
nooupeHne N BO3Harpa¥aeHne, COOTBETCTBYIOILMNE YPOBHIO €ro NOArOTOBKMU U
JINYHOMY BKNAAY B AEATENbHOCTb KOMNAHWUU.

nocnepywWwmii Nepuop 3HaunTebHO Pa3BUTL CBOIO COLMANbHYI0 MHPPACTPYKTY-
py. B HacToswee Bpems Ha banaHce KOMNAHWUKM HAXOAATCA: MEACAHYACTb, CaHa-
Topuit-npodunakTopuit «CraBponosby», 6asa oTabixa «MogcHeXHNUKY, 6a3a oTabl-
xa «[lpyx6a» C AXTEHHbIM MOPTOM, KOMOMHAT O6LECTBEHHOTO NUTAHUA U Apyrue
00ObeKTbI. [INs CMOPTUBHBIX 3aHATWIA Ha NPEANPUATUM 06OPYAOBaHbI COPT3abl,
OpraHu130BaHbl CEKLMN U 0340POBUTENbHbBIE FPYMMbI.

OfHMM 13 HanpaBieHMit COLMaNnbHON NONUTUKN KOMNAHWK CTaNo passButue
napycHoro cnopta B TonbATTU 1 peruoHe. bonee 40 net Hasap Ha Gepery Bonru
Obl1 CO3AaH NONHOCTbIO PUHAHCUPYEMBIN NPEANPUATUEM AXT-KNYO «[ipyxbax.
3aBO/CKMe AXTCMEHbI YCNEWHO BbICTYNAIOT Ha YeMnuoHatax Poccuu, EBponsl u
Mmupa. bonblwoe BHUMaHMe yaenseTcs pa3BUTUIO AETCKOro NapycHoro cnop-
Ta — Npu NOAAEPXKe NPeAnpuUATUS DYHKLUOHMPYET KpynHeiiwas B MoBomkbe
AETCKO-I0HOLWeCKas ceKuus.

3HaueHue «[lpyxObi» Kak KpynmHOro AXTEHHOTO MOPTa U OAHOMO U3 OCHOB-
HbIX LLEHTPOB Pa3BUTUA W MOMyNApU3aLMM NAPYCHOTO CMOpTa B CTPaHe 6blno
elye pa3 NoATBEPXAEHO MeponpuUATUAMM, Npolleawnmm 3geck B 2011 r. B ux
uncne - TOpXecTBeHHOe OTKpbITWe YemnuoHata Poccuu B HaLMOHaNbHBIX U
MeXAyHapOoAHbIX Knaccax AXT u noanucaHue CornaweHus o COTpyAHMYECTBE
mexay Bcepoccuiickoii depepauuneit napycHoro cnopta  (BOMNC) w
MpuBonxcKkuM thefepanbHbIM OKPYrom.

3a oTyeTHbI Nepuop Ha MefOOCTYXMBaHWE, COAEPXKAHNE U pa3BUTUE 00Ob-
€KTOB COLKYNbTObITA NpeanpusTuem 6bi10 3aTpayeHo 155,7 MaH. pyo6.

CpencTBa, BNOXEHHbIE B Peaan3aLuio NporpamMm no 0340pOBIEHMIO 1 Opra-
HM3aLMM OTAbIX3, U OKa3aHWe KBanM(ULMPOBaHHON BpayebHOI NomMowm nos-
BOJIMIIM COXPaHUTb MONOXKUTENbHYIO AWHAMUKY CHUXKEHUA 3aboneBaeMocTy
paboTHuKoB. CpefHAf NPOJOMKUTENbHOCTb NIEYEHWUA C NpeAocTaBleHUEM
60/1bHUYHOrO NUCTa NO cpaBHeHuto ¢ 2010 r. ymeHblWwKUAACh HA 4,8 %, Konuye-
CTBO C/ly4aeB BPEMEHHOWN HETPYAOCMOCOOHOCTU CHU3MNOCH Ha 3,8 %.



0AO «KVWBbIWEBA30T» ® KUIBYSHEVAZOT 0JSC

PERSONNEL POLICY

Well-educated and skillful personnel is one of the most important and valuable
internal assets of the company playing a key role in our net worth increase.
Bearing this in mind KuibyshevAzot carries out an active personnel policy as an
entire coordinated system including recruitment, training and further training
of all personnel categories. One of the most important directions is providing of
conditions for higher efficiency developing creativity and business initiative of
the staff.

In 2011 the average number of personnel totaled 5 091 employees, out of
which 91% is involved in production. The average age of employees is 42.

Personnel policy-making of the company is based on social cooperation and
keeping the following key principles:

e Creation of more favorable conditions for labor and social protection of the
personnel than those stipulated by law and regulations. Here JSC
KuibyshevAzot follows the provisions of the Collective Bargain Agreement as a
main document defining relations between an employee and an employer. Over
the years the Collective Bargain Agreement of the company is recognized as the
best in the region.

e Securing safe labor and social environment at workplace keeping in mind
employees’ safety and health protection as a priority.

® Regular availability of clear and true information on the company perform-
ance, its position in the industry and future development for the employees.
The existing practice of regular meetings held in the organizational depart-
ments and attended by top managers contributes to this.

e Securing a competitive wages based on the company operating results and
professionalism, responsibility and labor efficiency of each employee. In the
reporting year the average wages increased by 8.9% to RUR 25,570, including
RUR 22,842 for workers.

The important constituents of the personnel policy aimed at replenishing
labor potential of the company are:
e The patronage of the Togliatti schools no.65 and no.75 and the school in the
village Pecherskoye with involving of students into the vocational guidance sys-
tem.

SOCIAL POLICY

The company keeps conducting a policy, aimed at ensuring social security of
the employees maintaining stability and a favorable psychological climate in
the staff. Totally the company expenses to social directions within the report-
ing period amounted to RUR 300 million.

Housing Program

Since 2000 The Statement on assistance for purchase of housing is effective
in the company, according to this regulation the personnel is given possibili-
ty of long-tern, up to 20 years, payment by installment. Thanks to this possi-
bility in 2011, 53 employees became owners of their apartments, 31 factory
workers improved their living conditions. For the total period of the program
validity it has been used by 23 % of the total employee number.

Medical Care and Programs Supporting a Sound Way of Life

Health care and recreation of the personnel are important constituents of the
company social policy. The health-care program for the personnel stipulates
rendering a qualified medical aid. It is aimed to reduce sickness rate, provide
treatment and health improvement and to prevent occupational diseases. The
employees are offered up-to-date treatment by the internal medical department
and external medical facilities. The program is partly financed through a vol-
untary health insurance, where the company pays half of the insurance contri-
bution.

JSC KuibyshevAzot is the enterprise that in the 1990s managed to maintain
and then, in future, considerably develop its social infrastructure. Now, on the
Company balance there are a medical department, the "Stavropol" sanatorium-
preventorium, the "Podsnezhnik" recreation center, the "Druzhba” yacht club
with the yachting harbor, catering facilities and other objects. For sports exer-
cises there were equipped gyms, organized sports sections and fitness groups.

e Further purposeful education at technical colleges and higher educational
institutions.
e Vocational practice directly in the company.

Such a policy provides for inflow of new competent personnel familiar with
well-defined corporate culture and traditions and gives an opportunity for
promising young people to get free education on the account of JSC
KuibyshevAzot.

All the up-to-date instruments of vocational training and developing of its
employees, such as special programs, seminars, trainings and probations, are
used at the enterprise.

In 2010 the program of professional skills improvement and retraining cov-
ered 2,375 employees, 46% of the total number of personnel involved in pro-
duction. Out of them 83.7% were trained in the Internal Personnel Training
Center.

The issues of human resource development are solved while involving lead-
ing educational establishments of the city and the region. In 2011 on the
account of JSC KuibyshevAzot 102 students studied at the higher and special-
ized educational schools, including the Togliatti Chemistry and Technology
College, the Samara State Technical University, the Togliatti State University, the
Tatishchev Volzhskiy University, the Volga State University of Service, etc.

The planned personnel attestation, regular rotations and probations of spe-
cialists and managers are performed to build a personnel reserve. Regular com-
petitions of professional skills help to spot promising young engineers and
technicians.

The company improves material and nonmaterial motivation, allowing each
employee to expect to be promoted in career, encouragement and to get an ade-
quate reward, corresponding to his/her level of competence and personal con-
tribution to the company activities.

Another line of the social policy is the development of yachting in
Togliatti and in the region. More than 40 years ago, on the Volga riverside
there was established the Druzhba (Friendship) yacht club completely
financed by the enterprise. The company’s yachtsmen successfully take part in
Russian, European and world championships. A special attention is paid to
children's sailing - under the company’s support there functions the biggest
in the Volga region children’s and youth sports school.

The importance of the Druzhba - as a large yachting port and one of the
main centers of development and popularization of sailing in the country -
was once again confirmed by the events held here in 2011. Among them there
are: grand opening of the Russian Championship in national and internation-
al yacht classes and signing of the Agreement on cooperation between the
Russian Sailing Sports Federation (RSSF) and the Volga Federal okrug (dis-
trict).

For the reporting period, the Company spent RUR 155.7 million for medical
assistance, maintenance and development of community infrastructure and
facilities.

Investments - allocated both to realization of health recovery and recre-
ation program and to rendering skilled medical assistance - allowed main-
taining a positive evolution in reducing the employees” sickness rate. The
average duration of medical treatment (with a sick leave) dropped by 4.8%
compared to that one in 2010; and a number of cases of temporary disability
decreased by 3.8%.
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MporpamMma couuanbHoOM 3aluUTbl NEHCUOHEPOB, 61aroTBOPUTENLHOCTD U
CMOHCOPCTBO
B uncne npropuTeToB couuanbHOM NOAUTUKM NPEANpPUATUS — HErOCynapCTBEH-
HOe NeHcUoHHoe obecneyeHune paboTHNUKOB. CnelnanbHas nporpamMma Hamnpas-
NeHa Ha co3AaHue YCNoBHiA, YNyYIlaloWnx MaTepuanbHoe nooxeHue Hepabo-
TaloWMUX NEHCUOHEPOB, B TOM YUC/IE: eJUHOBPEMEHHbIE U eXXeMeCAYHble Jono-
HUTE/IbHbIE JeHeXHble BbINaThl.

MpepnpusTue NpUHUMAET aKTUBHOE y4acTUe B COLMANbHBIX U 6NaroTBOpU-
Te/bHbIX NPOEKTax ropoACcKoro M obaacTHoro macwraba. OkasbiBaeT nomoLyb
LOLWKOJbHBIM, 061e06pa3oBaTeNibHbIM U MEAULMHCKUM YYPEXKAEHUAM, AETCKUM

AoMaM 1 uHTepHataMm. «Kyi6biwesA30T» NOAAEPKNUBAET Pa3BUTUE KYJILTYPbI U
CNopTa, ABASETCA OCHOBHBLIM CMOHCOPOM MHOTOKpATHOro uyemnuoHa Poccuu -
cnupBeiiHoro knyba «Mera-Jlaga». Kpome Toro, paboTHMKM KOMNaHUM Ha B06-
POBOJIbHbIX Hayafnax NepevyucnsioT JIMYHbie CPeAcTBa Ha (UHaHCUpOBaHUe
LieNneBbIX 0N1aroTBOPUTENbHbBIX aKLUN.

Ocoboe MecTo B COLMaNbHbIX MPOrpaMmax NpeanpusaTUA 3aHUMMaeT wed-
ctB0 AO «Kyi16b1eBA30T» Haj BOEHHbIM KopabneM cBA3u banTuiickoro dnota
PO «Bacunuit Tatuwes». Ha Hem npoxoasT ciyxOy paGOTHUKM NpU3bIBHOMO

BO3pacTa, A€TU 3aBOYaH.




SALLUTA OKPY)XXAIOLLLEWU CPEADI,

NMPOMBILWWJIEHHASY BESOIMNACHOCTb 1 OXPAHA TPYOA

OCHOBHblE MPUHLMMbI AEATENbHOCTU KOMNAHWW B 3TOM HanpaBneHWW onpepe-
nensbl «Monutukoit 0AO «KyibbiweBA30T» B 061aCTH KauecTBa, 3KONOrUM, OXpa-
Hbl TPyA@ ¥ NPOMbILNEHHON 6€30NacHOCTMY, @ Takxke Tpe6oBaHUAMU COOTBET-
CTBYIOWMX POCCUICKUX U MEXAYHApPoAHbIX cTaHaapToB. Ha 0AO «KyiiGbiwes-
A30T» BHeApEeHa MHTErpupoBaHHaA CUCTEMA MEHEAXMEHTA, CEPTUDULUPOBAH-

NMPUPOOOOXPAHHAA AEATEJIbHOCTb

0AHUM 13 MaBHbIX 3nemMeHToB cTpaterum passuTus AO «KyiibbiweBA3oT» aBnseTcs
COXpaHeHue 1 3aluTa OKpYKalolLeli cpefibl, yMeHblUeHWe TeXHOTeHHO Harpy3ku
Ha Hee W CHWXeHWe NoTpebNeHNs pecypcos.

[ns focTuxKeHMs 3TOM Lenu BHeAPAIOTCA MaNOOTXOAHbIE, 3HEPro- 1 pecypcoc-
Geperarolme TeXHOMOrWY, COBEPLIEHCTBYETCA 060PYAOBaHNE U PEKOHCTPYMPYIOTCA
AeiicTByloLMe Npon3BoaCTBa. KaXablii NPOEKT NPeAnpuATUA Ha BCeX 3Tanax, OT pas-
paboTKM A0 peanu3aLym, OCyLECTBAAETCA C Y4ETOM 3KONOTMYECKO COCTaBNsoWEeN.

B 2011 roay 661 peanu3oBaH psp MEPONPUATUI, HaNpaBNEHHbIX Ha COKpalle-
HUe BAIMSHUA HA OKPYKaIOLLYI0 Cpefy, B UX YMC/e BBOJ B CTPON HOBOW YCTaHOBKM
BOAHOM OTMbIBKM OKCMAATa B NPOM3BOACTBE LMKNOreKcaHoHa. BHeppeHue atoro
MPOEKTa MO3BOAUT CHU3UTb NOTPeONEHUe KayCTUYECKO COAbl, UCMOJb3yeMoii B
npoLecce, a TaKXKe YMEHbLNTb BbIGPOC 3arpA3HAILLMX BElLECTB B aTMOChepy.

B uTore, HecMOTpA Ha CylEeCTBEHHBI POCT 06bEMOB NPOU3BOACTBA MPOAYKLMY,
BbIGPOCHI B aTMOCGHEPY YMEHbLINAUCH Ha 5,8% 1 cocTaBunmn 59 % oT paspeLleHHoro
HOpMaTMBaMM nokasarens, 06pa3oBaHue TBEPAIX OTXOAO0B COKPATUNOCh Ha 24%.

BepeTcs NOCTOAHHbIA MOHUTOPUHT COGMOAEHUS TPeOGOBaHMWIA IKONOrMYECKo
6€30MacHOCTW 1 NPOU3BOACTBEHHOTO KOHTPONA. 3a OTYETHbII rof, caHnaboparopu-
eit 0AO «Kyil6biweBA30T» BbINONHEHO 42 849 aHanuU30B cocTaBa BbIGPOCOB, kaye-
CTBa aTMOC(EPHOro BO3[yXa WU CTOYHbIX BOJ, Pa3fINYHBIX KaTeropui.

Bbina npoponkeHa pabota no UCNosb30BaHMIO OTXOA0B NPOU3BOACTBA B Kaue-
CTBe BTOPUYHbIX PECYPCOB, YTO TaKxKe NPUHOCUT 3Konornyeckuin adeekr. B 2011
r. peann3auus NpoayKToB, NOy4eHHbIX Ha OCHOBE OTX0J0B NPOM3BOACTBA BbIPOC-
na Ha 8,7% po 27,5 TbiC. TOHH.

Ocoboe BHMMaHWe YRENANOCh KynbType MpPOM3BOACTBA M COREPIKaHWI0 Mpo-
MMIOWAAKM B COOTBETCTBUM C CAHUTApHO-TUrMEHUYeCKUMU TpeboBaHuamMU. Ha
61aroycTpoiicTBO, 03eNieHeHNEe 3aBOACKOW TEPPUTOPUM U OYUCTKY CaHWUTapHOM
30HbI HanpasneHo 11,1 maH. py6nei.

06ume 3aTpaTbl KOMNAaHUU Ha NPUPOAOOXPaHHbIe MeponpusTua B 2011 ropy
COCTaBUAM 82 MNIH. pybneil.

B 2011 rogy 6bina Hauara peanu3aums ABYX MAcLUTabHbIX 3KONOrMYECKNX Npo-
€KTOB — MOATOTOBUTENbHbIE PAbOTLI K CTPOUTENLCTBY OYUCTHBIX COOPYIKEHMUI NNB-
HeBbIX M 3arpA3HeHHbIX CTO4YHbIX BOA CeBepHoro npomysna TonbATTM W yacTu
LieHTpanbHoro p-Ha r. TonbATTH, a TaKKe CTPOUTENLCTBO YCTAHOBKM OYUCTKU KOH-
AeHcaTa COKOBOro napa B Liexe aMMMayHON cenutpbl. MepBblit U3 HUX BXOAUT B
nepeyeHb OCHOBHbIX MHBECTULMOHHbLIX MpoekToB Camapckoil o6nactu U, Kpome
NPUPOAOOXPAHHOTO, UMEET 3HAYUMBI COLMANbHLIA IPHEKT U HeoOXO[UM AN
3t dekTMBHOTO HYHKLMOHUPOBAHUA U Pa3BUTUA NPOM3BOACTBEHHOIO KOMMNIEKCA U
XUNNLHOTO CTpoMTenbCTBa . TonbATTU. B nepcnekTuBe nnaHWpyeTcs NPOBOAUTL
OYMCTKY CTOKOB A0 TPeOOBaHMil PbIOOX03ANCTBEHHBIX BOJOEMOB MO KOHLEHTpa-

Has Mo Tpem CTaHZapTaM: cuUCTeMbl MeHexMeHTa kadyectBa ISO 9001:2008,
MeHe[KMeHTa oxpaHbl okpyxatoweit cpegbl ISO 14001:2004, MeHemKMeHTa
oxpaHbl Tpyaa u npepynpexaexus npod3sabonesanuii OHSAS 18001:2007.
MposepenHas B 2011 r. nnaHoBas ayAMTOPCKas NpoBepKa NoOATBepAMna CooT-
BetctBue NCM npeanpuaTus yKasaHHbIM CTaHAapTaM.

LMAM 3arpAa3HAIOILMX BellecTB Ha Bbinycke B CapaTroBckoe BOfOXpaHuuLie, a B
BECEHHe-NETHUII NepUOZ, 3TY BOAY MOXHO OYAET NPUMEHATb 1A NOAMBA CENbCKO-
XO3ANCTBEHHbIX KYLTYP Ha CyLeCTBYOLWMX Nonsax opoweHus. B 2011 roay Beinon-
HeHbl MPOEKTHbIE paboTbl MO NEPBOMY 3Tany, NpeAnonaraiolleMy 04UCTKY OT Hed-
TENpoAyKTOB 1 B3BELIEHHbIX YacTuL,. IHBeCTULMM Ha 3Toit CTagumn cocTasAaT fo 1
MIpgA. py6., BTOpas 4acTb npoekTa, Tpebytowasn GpuHaHcMpoBaHua U3 deaepanbHo-
TO U PEruoHanbHOTO BIOKETOB Ha OCHOBE YaCTHO-TOCYAAPCTBEHHOTO MAapTHEPCT-
Ba, NPeANonaraer 3arparbl 0KOM0 3 MpA. pyo.

Peanusauna mMeponpuaATMs MO OYUCTKE COKOBOrO Napa MO3BOAMT MOJHOCTbIO
NPeKpaTUTh COHPOC XMMUYECKM 3arpA3HEHHbIX CTOKOB C MPOW3BOACTBA aMMUAYHOI
CeNUTPbI, COKPaTUTb 06LMiA 06bEM 3TOW KaTeropuu CTokoB Ha 30% U CHU3UTL
notpebneHue peyHoi BoAbl.

Bnaropaps cuctemHoMy noaxopy K MpUpOJOOXPAHHON AEATENbHOCTU yaenb-
Hble MoKasaTenu no BbIGPOCAM Ha TOHHY NPOAYKLMM NO cpaBHeHuto ¢ 2000 r.
YMeHbWUIUCH Ha 38,7%, 06beMy CTOKOB — Ha 8,3%.

«Kyi6blweBA30T» aKTUBHO Y4acTBYET B MEPOMPUATUAX MO YNYHIIEHWIO COLM-
aslbHO-3KO0NOrM4YeCKOoi 06CTaHOBKY B rOPOfe, PErvoHe, OKasbiBas LieNnesyto huHaH-
COBYIO MOMOLb Pa3fM4HbIM NPUPOAOOXPAHHLIM OpraHu3auuam. [lpegnpusatue
CopeiicTBYeT NpodeccMoHanbHON MOATOTOBKE WHXEHEPOB-3KONOTOB Ha 6ase
MHCTUTYTa XUMUW U UHXEHEPHOI 3Konornu TONbATTMHCKOTO roCyHUBepCUTETa.
MpoBoauT paboTy No hopMUPOBaHMIO Y NOAPACTAIOILETO NOKOJEHNA MUPOBO33pe-
HUSA, OCHOBAHHOTO Ha GEPEXHOM OTHOLEHWM K NpuUpoae. PerynapHo noaaepxmusa-
€T NnpoBeJeHne KOHKYPCOB, KOH(epeHLMiA, BbICTaBOK M ONMMMNNAL Ha IKONOornye-
CKyl0 TeMaTUKy CpeAu yyawwuxcs wWKon, Konneaxei u BY3oe ropopa.
«Kyi6biweBA30T» ABAAETCA OAHUM U3 OPraHU3aTopOB, CMOHCOPOB U MOCTOAHHBIX
YYACTHUKOB MEXAYHApOAHbIX KOH(epeHuuii «OxpaHa oKkpyxalolweit cpeabl ans
Hac 1 OymylmMx MOKONEHUI», IKONOTMYECKOro MexpyHapogHoro ¢opyma ELPIT,
pervMoHanbHoi BbICTaBKN «IKONMAEP» W APYTiX NPUPOAOOXPAHHbIX MEPONPUATHIA.

0AO «KyiiGblweBA30T» peanusyeT NpoeKTbl B paMKax MeXAyHapoLHOro
Kuotckoro npotokona. Ha cosmectHom ¢ 000 «XuMT3KO» npeanpuaTu Gbino
3anyLeHo NPOM3BOACTBO XUAKON YIMEKNCNOTbI C UCMONb30BAHNEM TEXHONOMUM U
000pyAOBaHNA HOBOrO MOKONEHWS OT W3BECTHOU eBponeiickon ¢upmbl «Union
Engineering». Kpome Toro, «Kyii6bilweBA30T» yyacTByeT B UHBECTULIMOHHOM MPO-
€KTe MO CHUXEHWIO BbLIOPOCOB MapHWKOBbIX ra3oB (B AAHHOM Clyyae - 3aKucu
a30Ta, KOTOpas BbIAENAETCA NPU NPOU3BOACTBE A30THOW KUCIIOTHI) COBMECTHO C
KomnaHwuen Russian Carbon Fund ApS. Oxupaetcs, 4To yMeHblieHUe BbIGPOCOB
nocne 3aBeplueHns Bcex paboT cocTaBuT oKoso 600 ThiC. TOHH B rof Unu fo 75%
OT ux 06buero konuyectsa. B 2011 rop 06beM BbIGPOCOB NApPHUKOBbIX ra30B COKpa-
LeH Ha 213,6 TbIC. TOHH.
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As a result, despite the considerable growth of the production output volumes,
emissions into the air decreased by 5.8% and made up 59% of the normative
allowed rates, solid waste generation reduced by 24%.

There continuously performed monitoring for compliance with require-
ments on environmental safety and industrial control. During the reporting
period, the KuibyshevAzot sanitarian laboratory carried out more than 42,849
analyses of emissions composition, of the atmospheric air quality and differ-
ent categories of waste water.

The Company continued the work on using production wastes as recyclates
and that also yielded tangible environmental effect. In 2011, the realization
of products received on the base of production waste, grew up by 8,7% or
27,500 tonnes.

A special attention is paid to the production efficiency and keeping of the
production site in compliance with sanitary requirements. For improving,
planting of the factory territory and cleaning of the sanitary zone there was
allocated RUR 11.1 million. Total costs of the Company for environment sav-
ing measures in 2011 made RUR 82 million.

In 2011 there began realization of two large-scale environmental projects
- the preparation work for construction of treatment facility of storm sewage
and contaminated wastewater coming from the Togliatti northern industrial
area and partially from the Central district as well as — the construction of
juice vapor condensate treatment facility in the ammonium nitrate shop. The
first one is included to the list of the main investment projects of Samara
region and, except environmental protection, has significant social effect; it
is necessary for effective functioning and developing of industrial complex
and residential housing in Togliatti. In the long term it is planned to clean up
sewage water to the requirements of fisheries water bodies with regard to con-
centrations of pollutants at the outlet to the Saratov Reservoir, and, in the
spring-and-summer periods, this water can be used to irrigate crops in the
fields of existing irrigation.

In 2011, there was carried out design work on the first-part treating that
is supposed to cleaning up of oil and suspended solids. At this stage invest-
ment would amount to 1 billion rubles; the second part of the project requir-

ing funding from the federal and regional budgets, based on public-private
partnership that includes the cost of about 3 billion rubles. The implementa-
tion of measures on cleaning up juice steam will allow completely stopping
the discharge of chemically contaminated wastewater from the ammonium
nitrate production unit, reducing the total amount of this category of waste
by 30% and the consumption of river water.

Thanks to the systemic approach to the environment protection activities,
specific values of emissions (per ton of the product) compared to 2000,
decreased by 38.7% and waste — by 8.3%.

KuibyshevAzot takes an active part in programs related to improvement of
the social and ecological situation of the town and the region, providing for
targeted financial assistance to various environmental organizations. The
Company contributes to professional training of ecology engineers based on
the Chemical and Ecological Institute of the Togliatti State University We work
on fostering the oncoming generation in principles of a careful nature-ori-
ented attitude. Contests, conferences, exhibitions and academic competitions
dedicated to ecological issues, are reqularly organized among the students of
secondary schools, those of colleges and higher education institutions of the
town. JSC KuibyshevAzot is one of the organizers, sponsors and regular par-
ticipants of “The Environment Protection for us and Future Generations”
international conferences, the ELPIT International Environmental Forum, the
ECOLIDER Regional Exhibition and other environmental protection events.

JSC KuibyshevAzot realizes projects within the International Kyoto
Protocol. At the joint venture with LLC Khimteko LLC, there was started pro-
duction of liquid carbonic acid based on a new generation technology and
equipment supplied by the well-known Union Engineering European compa-
ny. Moreover, KuibyshevAzot together with the Russian Carbon Fund ApS par-
ticipates in the investment project on reducing the greenhouse gases emis-
sions (in this particular case - nitrous oxide, which is discharged during the
process of nitric acid production). Itis expected that after completing all the
works, emissions reduction will be approximately 600,000 t/y or up to 75% of
the total amount. In 2011, the greenhouse gases emissions volumes were cut
down by 213,600 tons.

MPOMbILUNTEHHAY BE3OMACHOCTb 1 OXPAHA TPYOA

Pa6oTa no gaHHOMY HanpasieHWIo BKIOYAET B cebs:

® ofecneyeHne 3a CYET MCMOJbL30BAHUA NPOrPECCUBHBLIX TEXHONOTUIA TAKOTO
VYPOBHS 6€30MacHOCTM NPON3BOACTBEHHbLIX OOBEKTOB, NPU KOTOPOM PUCK BO3-
HWUKHOBEHWS aBapuil U ciyyaeB TpaBMaTU3Ma MUHUMANEH;

® M0BbIWEHME KBAU(UKALUM NEPCOHANA, YTO CHUXAET BEPOATHOCTb OWINGOK,
NPUBOAALLNX K aBapuUAM;

® NOArOTOBKa COTPYAHMKOB K NpeaynpexaeHunto, NoKanusauum u nnksuaaumum
aBapwmit;

® KOHTPOJIb HAJ, COOTBETCTBUEM YCI0BMIA TPYAA PabOTHUKOB HOPMATUBaM, yCTa-
HOBJIEHHBIM 3aKOHOAATeNbCTBOM U KONNEeKTUBHBIM JOTOBOPOM.

BaxkHbIM HanpaBneHMeM ABNAETCA OTCNEXMBAHUE W BbISBIEHUE HApyLIEHU
TpeboBaHMit OXpaHbl TPYAA U YCTPAHEHME NPUYMH UX BO3HUKHOBEHUSA. B nogpas-
LeNeHuAX NPeAnpUATUS NPOBOANTCA arTecTauus paboyux MecT no nokasarensm
BPeHOCTW 1 0NacHOCTU (haKTOPOB NPOWU3BOACTBEHHOMN CPEAbl, TAXKECTU U Hanps-

INDUSTRIAL SAFETY AND LABOR PROTECTION

The work in this field includes as follows:

® by using advanced technologies, provision of industrial facilities safety to
such an extent as to minimize risks of accidents and personal injuries;

e An important area is the monitoring and revelation of violations of occupa-
tional safety requirements and eliminating their causes.

e In the divisions of the enterprise there held jobs certification for perform-
ance of hazards and risks in the work environment, the severity and intensity
of the work process.

e According to the results of certification, there are developed and imple-
mented measures to bring working conditions to the requirements of state
regulations, the assessment of occupational hazards, informing of workers
about working conditions in the workplace, the confirmation of benefits to
workers employed in hazardous working conditions.
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XEHHOCTW TpyAoBOro npouecca. Mo pesynsraram atrecTauuu paspabarbiBaloTcs
W BHEAPAIOTC MEpONpUATUS NO NPUBEAEHWIO YCNOBUIA TpyAa K TpeGoBaHWAM
roCyAapCTBEHHbIX HOPMATUBHbIX [JOKYMEHTOB, OLleHKa NpodecCuoHanbHbIX puc-
KOB, MH(OPMUPOBaHUE PABOTHUKOB 06 YCI0BUAX TPYAA Ha Pabounx MecTax, noa-
TBEPXKAEHWE NbIoT PABGOTHUKAM, 3aHATHIX BO BPEAHbIX YCNOBUAX TPYAA.

Komnanus umeet Bce HEOOXO[MMbIE IULLEH3UU NO OCYLLECTBASEMON BUAAM
pesiTenbHocTU. Ha onacHble Npou3BOACTBEHHbIE 0ObLEKTHI pa3paboTaHa cooT-
BETCTBYIOLAA JOKYMEHTaLMsA, OHUM 3aCTPaxXOBaHbl 1 IKCM/yaTMPYIOTCA COMMAcHo
Tpe6oBaHMit 3aKOHOAATENbCTBA U NPOMbIWAEHHON Ge30NacHOCTH.

Bce 310 no3Boanio B 2011 rofy yMeHbLMTb KONMYECTB HECYACTHbIX Cily4aes C
wectu B 2010 1. 0 ABYX, CHU3UTb KOIPDULMEHTbI TAKECTU W YaCTOTbl NPOU3BOA-
CTBEHHOTO TPaBMaTM3Ma B 3 pa3a Mo CpPaBHEHMIO C NOKa3aTeliM1 NpOLLIOro roAa.

B obuweit CNOXKHOCTM HA MeponpusiTUs MO OXpaHe TPyAa 3a OTYETHbIi
nepuog, HanpasneHo 62,3 MAH. pyo.

The Company has all necessary licenses for the activities undertaken.
There was developed appropriate documentation for hazardous production
facilities, which are insured and operated in accordance with legal require-
ments and industrial safety.

All this allowed reducing the number of accidents from six in 2010 to two
in 2011; reducing 3 times the rate of severity and frequency of occupational
injuries compared to those of the previous year. In total, for the labor protec-
tion measures in the reporting period there was directed 62.3 million rubles.



AYAUNTOPCKOE 3AKJTIOHMEHME

Mbl npoBenu ayaut npunaraemoii GpuHaHcoBoii (6yxrantepckoit) otyetHoct 0AQ
«Kyit6biwesA30T» 3a nepuog ¢ 01 sHeaps no 31 gekabps 2011 roga BKOYUTENb-
Ho, B cooTBeTcTBUM c floroBopom N2 23 o1 03.05.2011 ropa.

®unaHcosas (byxrantepckas) otyetHocTb 0AQ «Kyii6bliweBA30T» COCTOUT U3:
® byxrantepckoro 6anatca (dpopma N2 1);

® Otyeta o Npu6GbINAX U ybbITKAX (hopma Ne 2);

® OtyeTa 06 U3MeHeHusx kanutana (popma N23);

® OTyeTa 0 ABUKEHUM ieHEXHbIX cpeacTB (opma Ne4);

® [MoACHUTENbLHOI 3aNnCKM.

0TBETCTBEHHOCTb 3@ MOAFOTOBKY W NMPefOCTaBNeHNe 3Toil uHaHcoBol (Byxran-
TEpPCKOIi) OTYETHOCTU HecyT:

® [eHepanbHblit gupekTop lepacumerko Buktop MBaHoBuy;

® MmasHblit Gyxrantep Kypawesa Jliogmuna NocudosHa.

Hawa 06s3aHHOCTb 3aK/i04aeTcs B TOM, YTOObI BbIPa3nUTb MHEHUE O JOCTOBEPHO-
CTW BO BCEX CYLECTBEHHbIX OTHOWEHUAX AAHHOW OTYETHOCTU W COOTBETCTBUM
nopsaka BefeHus OyxranTepckoro ydyeTa 3akoHopatenbctBy Poccuiickoii
(Depepaumnn Ha 0OCHOBE NPOBEAEHHOTO ayANTa.

Mbl NnpoBeny ayauT B COOTBETCTBUM C:

® QepepanbHbiM 3akoHoM 0T 07 aBrycta 2001 roga Ne 119-93 " 06 ayauTopckoit
neatenbHocTn"; PegepanbHbiM 3akoHoM oT 30.12.2008 roga Ne 307-93;

® GepepanbHbiMKU NpaBunamm (cTaHAapTamu) ayautopckoit aestensHoctu (PCAJ
1/2010), yTBepxaeHHbIM npukazom MunduHa Poccuu ot 20 mas 2010 r. N2 46H.

AUDIT REPORT

We have audited the attached financial (accounting) statements of JSC
KuibyshevAzot for the period from January, 1 to December 31, 2011 inclusive pur-
suant to the Contract no.23 dd. 03.05.2011.

Financial (accounting) reports of JSC KuibyshevAzot include:
® Balance sheet (Form 1);

 Profit and loss statement (Form 2);

o Statement of change in Shareholders” Equity (Form 3);

o Statement of cash flows (Form 4);

e Explanatory notes.

The responsibility for preparation and submission of these financial (account-
ing) reports is born by:

e Vlictor I. Gerasimenko, Director General

e Ludmila I. Kudasheva, Chief Accountant

Our task is to provide our opinion in all substantial aspects on the accuracy of
these reports and compliance of the account principles with the Russian legisla-
tion on the basis of the audit carried out.

Our audit was carried out in accordance with:

e Federal Law No 119-FZ “On auditing” of August 7, 2001; Federal Law No 307-FZ
of 30.12.2008;

o Federal Regulations (standards) on auditing (FSAD 1/2010), approved by Order
no.46n dd. May 20, 2010 of the Ministry of Finance of the Russian Federation.

[npextop 000 dhupmbl «AyauT - MoTeHuman»
Director Audit - Potential Ltd.

AyAuT NNaHMpOBaNcs M NPOBOAMICSA TAKUM 0BPA30OM, YTOBLI NONYYNUTL PasyMHYIO
YBEPEHHOCTb B TOM, YTO (hUHaHcoBas (byxranTepckasn) oTYETHOCTb HE COJEPKUT
CYWECTBEHHBIX UCKAXKEHMUIA.

AynuT npoBogunca Ha BbIGOPOYHOI OCHOBE W BKNOYAN B cebs U3yyeHHe Ha OCHO-
Be TECTUPOBAHMUA JOKA3ATENbCTB, NOATBEPKAAILMX YUCSIOBLIE NOKA3ATENN B OYX-
ranTepckoil OTYETHOCTU U PacKpbiTUe B Hell HGOopMaLUK 0 GUHAHCOBO-X035M-
CTBEHHOI [eATeNbHOCTH, OLEHKY COBMOAEHU NMPUHLMNOB U NpaBsun Gyxrantep-
CKOTO y4eTa, NPUMeHsAEeMbIX NpU NOATOTOBKe ByXranTepcKoil 0TYETHOCTH, PacCMOT-
peHue OCHOBHbIX OLLEHOYHbIX MOKAa3aTesei, nojy4YeHHbIX PyKOBOACTBOM ayaupye-
MOT0 1LA, a TaKKe OLeHKY 06LWero npeAcTaBneHnUs OyxranTepckoil 0TYETHOCTH.

CocTosiHWe BHYTPEHHEro KOHTPOJIA COOTBETCTBYET LO/KHOMY YPOBHIO U C BOCTa-
TOYHOII CTeneHblo HafleXHOCTU 06ecneynBaeT COXPAHHOCTb MaTepUanbHbIX LieH-
HOCTEIl U MPOYNX AaKTUBOB.

Mbl nonaraem, 4To NpoBefeHHbI ayfuT faeT AOCTAaTOYHbIe OCHOBAHWA ANs TOrO,
4TO6bI BbICKA3aTb MHEHWE O AOCTOBEPHOCTH hUHAHCOBOM (ByxranTepcKoit) oTyeT-
HOCTU M COOTBETCTBUA NOpPAAKA BefeHUs OyxranTepcKoro yyeta 3aKOHOAaTesb-
ctBy Poccuiickoit ®epepayum.

Mo Hawemy MHeHUIO, TpUnaraemMas K HacTosLeMy 3akityeHnto puHaHcosas (6yx-
ranTepckas) OTYETHOCTb OTpa)aeT JOCTOBEPHO BO BCEX CYL|ECTBEHHbIX OTHOWeE-
HUsX uHaHcoBoe nonoxexue opratusauuu 0AO «Kyii6GbiwesA3oT» no cocros-
HUto Ha 31.12.2011 r., pe3ynbTaTbl €e UHAHCOBO-XO3ANCTBEHHO! AEATENBHOCTH
1 ABUXEHME AeHeXHbIx cpefcTs Ha 2011 roa B COOTBETCTBUU C YCTAHOBNEHHbLIMU
npaBuUnaMu coCTaBNeHNs OyxranTepckoi OTYETHOCTH.

The audit was planned and implemented in such a way that it was possible to
assess with sufficient certainty whether the accounts are free of substantial
errors.

The audit was carried out on the basis of random samples and included an exam-
ination on the basis of testing the proofs confirming figures in the accounting
reports and disclosure of information on the financial and business performance,
assessment of observation of the accounting principles and rules in preparation
of accounting reports, consideration of the main estimates received by the man-
agement of the audited person, as well as assessment of the overall presentation
of the accounting reports.

The state of the internal control is adequate and provides sufficient safety of the
material values and other assets.

We consider the carried out audit to provide sufficiently sound basis for accura-
cy appraisal of the financial (accounting) reports and compliance of the proce-
dure of record keeping with the legislation of the Russian Federation.

In our opinion, the financial (accounting) reports enclosed to this conclusion are
accurate, i.e. they are prepared to the effect that they represent in all substan-
tial aspects the JSC KuibyshevAzot assets and liabilities as of December 31, 2011
and results of the financial and economic activity for 2011 in line with the
requirements of legislation of the Russian Federation to preparation of the finan-
cial (accounting) reporting

/ B.A. ButneBa
V.A. Vitleva
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3AKJ/IIOYEHME PEBUSMOHHOMN KOMUCCUU OAO «KYABbILLEBA3OT»

Mo utoram nposepku GuUHAHCOBO-X03sMUCTBEHHON AesTenbHocTH O6wecTsa 3a
2011 r. PeBU3NOHHON KOMUCCHEN N HE3aBUCUMbIM ayAUTOPOM YCTAHOB/IEHO:
1. [laHHble, copepxalymecs B rogoBom otyete 06ecTBa, GyxranTepckom
GanaHce, otyete 0 NPUOLINAX U YObITKAX AOCTOBEPHbI 1 NOATBEPHKAAIOTCA Nep-
BMYHOW AOKYMEeHTauuen;

2. BaKTOB HapyleHWs YCTAHOBJEHHbIX NPaBOBbIMW akTamu Poccuitckoit
(Oepepaunn NopAAKOB BeAEHNUA OyxranTepckoro yyeta U COCTaBNeHUA UHAH-
COBOIi OTYETHOCTU He 0BHapyXeHo.

PeBu3noHHas Komuccus npepnaraet:

lopoBoit otyer 06wWecTea, byxrantepckuit 6anaHc, oTyeT 0 NpUGLIAX U yobIT-
Kax, OTYeT 0 pacnpegeneHuu npubbinu 3a 2011 rog — yTBEpAUTD. R

Mpeaceparens PeBU3NOHHON KOMUCCUK Axkumouny A.B.

UCTOPUA NPEOAPUATUA

Crpoutenscteo Kyii6biwesckoro a3oTHoTykoBoro 3asopa (KAT3) Hauanoch B
1961. MepBble NPOM3BOACTBEHHbIE MOLHOCTH (MO BbipaboTke cnaboii a3oTHOIA
KWUCNOTbI ¥ aMMUAYHOW CENUTPbI Ha TPUBO3HOM aMMUake) Oblv BBEAEHbI B 3KC-
nnyarauuio B 1965 rogy. B 1966 rogy 6611 nonyyeH co6CTBEHHbIA aMMUaK
npeanpusTMe 3apaboTano no MONHON TEXHONOTWYecKol cxeme. 3ToT rop
ABNAETCA OPULMANbHOM AATON POXAEHMSA 3aBOfa.

B 1975 r. co3aaHo npou3BOACTBeHHOE obbeauHeHne «KyibbiweBA30T» C
ronoBHeiM npegnpuatuem KAT3, B KoTopoe Bownu cTposiymnecs ToNbATTUHCKUIA
a3oTHbI 3aBop (ToA3), AsoTpemmal, TpaHcammuak. B 1981 r. B pesynbrate
pecTpyKTypu3auumu oHM OblAW BbiAENeHbl B CaMOCTOATENbHbIE HOpUAnYeckue
nmua.

B 1991 r. «Kyi6biweBA30T» cTan apeHAHbIM NpeAnpuaTUeM, a 3atem, B 1992
rogy, CO3aHo 3aKpbiToe aKuMoHepHoe obuwecTBo «KyiibbiwesA3oT». B 2006
roAy peleHnem rofoBoro o6uero cobpaHns aKLMOHEPOB TUM aKLUOHEPHOTO
o6LiecTBa 6bIN U3MEHEH C 3aKPLITOTO Ha OTKPLITHIN.




BBOA, MOLLHOCTEW
COMMISSIONING OF MAIN CAPACITIES

1961 Hayano crpoutenbcTsa KyiibbilweBCKOro a30THOTYKOBOrO 3aB0Aa Construction of the Kuibyshev nitrogen fertilizer factory started

1965 BBog B 3KCNyaTaLMio NEPBbIX NPOM3BOACTBEHHbIX MOWLHOCTEI: CNaboil a30THOM Start-up of the first capacities: weak nitric acid and ammonia nitrate plants
KMUCNOTbI 1 aMMUAYHOI CENUTPBI Ha MPUBO3HOM aMMUaKe (based on ammonia from the outer supplier)

1966 [lyck 1-oit o4epean NPOM3BOACTBA aMMMUAKa U Liexa BO3AYXOpa3aeneHus Start-up of the 1st line of the ammonia plant and air separation unit

1968 Bsop B 3KCN/yaTaumMio Npon3BOACTBa Kapbamuaa Commissioning of the urea plant

1969 [onyyeHa kpenkas a3oTHas kucnota Production of strong nitric acid started

1970 [yck 2-oil 04epean NPOU3BOACTBA aMMMUaKa Start-up of the 2nd line of ammonia plant

1974 Bsop B 3Kcn/yaTaumio 1-0i 04epean NpoOM3BOACTBA KAanponaKTama, LmknorekcaHoHna, Commissioning of the 1st line of caprolactam, cyclohexanone and ammonia
cynbhara aMmMoOHUA sulphate plants

1977 Tlyck 3-i oyepenn ammmaka Start-up of the 3rd line of the ammonia plant

1985 Bsop B 3KcnnyataLmio NPoOM3BOACTBO aproHa Argon production started

1988 Hauano npoussoacTsa XuaKMx yaodperuit (KAC) Start-up of liquid fertilizer production (UAN plant)

1991, BbiBoA U3 3KCN/yaTaLMM MOPabHO YCTApeBLIMX NPOU3BOACTB KPenKoit a3oTHOM Closure of obsolete production facilities of strong nitric acid and the 1st

1994  kucnotbl, aMmmuaka 1-o u 2-0ii ouepeam and 2nd lines of ammonia

1993 T[yck 2-#t oyepean NpOM3BOACTBA KanponakTama Start-up of the 2nd line of the caprolactam plant

1996 Bsop B 3KCn/yaTaLMio YCTaHOBKM NONYYEHUs BOAOPOAA The hydrogen plant went on stream

1997- PeKOHCTPYKUMA arperata aMmmMuaka C yBesMYeHUEM MOLLHOCTU U CHUXEHWUEM YaeNb- Revamping of the ammonia plant to increase capacity and to reduce natural

2000 Horo pacxopa NPUPOAHOro rasa gas specific consumption

2003 BBog B 3KCnAyaTauuio NPOM3BOACTBA NoAMaMnUaa-6 Start-up of the polyamide-6 plant

2004 Tlyck NpoM3BOACTBA BbICOKOMPOYHOMN TEXHUYECKOW HUTU U KOPAHOM TKaHM Start-up of high tenacity industrial yarn and tire cord fabric production

2005 BBog B CTPOW HOBOW YCTAHOBKYM NONYYeHUs BOROPOAA Start-up of the new hydrogen plant

2006 [yck 2-oit ouepeay NPOU3BOACTBA NoAMaMuaa-6 Start-up of the 2nd line of the polyamide-6 plant

2007 TonyyeHa nepBas NPOAYKLUMA Ha 3-eii oYepeAmn NPOM3BOACTBA Nonvamuaa-6 Start-up of the 3rd line e of polyamide-6 plant. Certification of the integrat-
MpoBepeHa cepTUUKALMA MHTErPUPOBAHHOM CUCTEMbI MEHE[XKMEHTA Ha COOTBET- ed management system for compliance with the international and Russian
CTBME MEXAYHAPOAHBIM U poccuitickum cTaHpapTam: IS0 9001:2000, ISO 14001:2004  standards: IS0 9001:2000, ISO 14001:2004 1 OHSAS 18001:2007.
1 OHSAS 18001:2007. BBog B aKcnayatauuio NpoM3BOACTBA MHKEHEPHbIX NnacTukoB  Start-up of the engineering plastics capacity at Kuibyshevazot Engineering
Ha npepnpuatuun Kuibyshevazot Engineering Plastics (Shanghai) Co., Ltd. B Kutae. Plastics (Shanghai) Co., Ltd. in China.
Ha npomblwneHHoi nnowapke «KyiibbiwesA3oTay B pexume COBMECTHOTO Npef- The food grade carbon dioxide plant as a JV was started up at the site of
NpUATUSA 3anylieHa yCTaHOBKa No NPOU3BOACTBY MULLEBOI YIIEKUCAOTHI. KuibyshevAzot.
CoBeplueHa caenka no nokynke 000 «KypcxumMBonoKHO». The acquisition of the KurskkhimVolokno plant was finalized.

2008 Bsogp B 3KcnnyaTaumio 6-ro arperara ieraprUpoBaHUA LIMKIOreKCaHoHa Commissioning of the 6th unit of cyclohexanone dehydrogenation of the
Ha NPOM3BOACTBE Kanponaktama. PEKOHCTPYKLMA arperata CUHTE3a U AUCTUANALMK caprolactam plant Revamping of the synthesis and distillation unit of the
Ha NPOU3BOACTBE Kapbamuaa € YBENNYEHUEM MOLHOCTU Ha 8%. urea plant with capacity increase by 8%.

2009 BBog B 3KcnAyaTaLuio HOBOTO 610Ka pasaeneHns Bo3ayxa, ra3sonpoBofa BbICOKOTO Commissioning of the new air separation unit, high pressure natural gas
NaBneHus. pipeline.

2010 TlycK 4-i1 ycTaHOBKM NONMAMMAA-6 TEKCTUIBHOIO KayecTBa. Start-up of Line 4 of the polyamide-6 plant, textile grade.
PeKoHCTpYKUMA arperata aMmmMuaka ¢ yBeNMYEHUEM MOLHOCTU A0 1800 TOHH/CYTKM. Debottlenecking of the ammonia plant with capacity increase up to 1800
lNepeBop TEXHONOrUYECKMX NPOLIECCOB HA ra3 BbICOKOTO AaBieHus. tons per day.
Hayar BbinycK KanbLUHUPOBAHHOI COAbI. Switchover of technological process to high pressure gas.
TMoKynKa YyacTu UMyLLEeCTBEHHOO KOMMNeKca NpeanpuaTus “banalwosckuii Sodium carbonate production was launched.
TekcTUnb”, cosganne 000 “bantekc” 1 BocCTaHOBNEHWE NPOU3BOACTBA Purchase of the part of the property complex of Balashovskiy textil enterprise,
NONNAMUAHBIX TKAHEN. establishment of Baltex Ltd. and recover of polyamide fabric production.

2011 Tlyck ycTaHOBKW BOAHO OTMbIBKM OKCWAATA B NPOM3BOACTBE LIMKNIOTEKCAHOHa. Start of oxidate wash-up facility at the cyclohexanone production unit.

BBop B 3KCnnyaTaLmio Npon3BoACTBa NOAMMEpPKOHLEHTpaTa-crabunumsaropa (MKC).
MpuobpeTeHue HoBoOro akTvBa - komnanum STFG Filamente GmbH (Tepmaus), npoussoau-
TeNs TEKCTUNbHBIX NONMAMUAHBIX HUTEH TEXHWUYECKOTO HasHaueHus. MognucaHo comalue-
Hue o cTpaTernyeckom naptHepcTae OAQ «KyitGbiwesA3om 1 Royal DSM N.V. (fonnanpus).
B pamKax yKa3aHHOTO COTPYAHMUYECTBA CO3AaHbl ABA COBMECTHbIX MPeANpUATUA:
«Bonrannacm - no npou3BoACTBY UHKEHEPHBIX NNACTUKOB 1 Toprooe Cl1 «Bonranok».

Commissioning of polymer-concentrate stabilizer (PCS).

Acquiring of a new asset — company STFG Filamente GmbH (Germany), produces
textile polyamide yarn for industrial use. There was signed a strategic partner-
ship agreement between JSC KuibyshevAzot and DSM N.V. (Holland). Within the
framework of the given cooperation there were established two joint ventures:
Volgaplast — for production of engineering plastics and a trade JV Volgalon.
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MUCCUA OAO «KYUBbILLEBA3OT»

Hawa muccus: OﬂMpaﬂCb Ha HAKOMIEHHbI ONbIT U Mcnonb3ysa LOCTUXKEHUA B
006013aCTU XUMUK, CO3AaBaTh NPOAYKTbI, KOTOPbIE PACLIMPSIOT BO3MOXHOCTH N0~
[eil 1 NOBbIWAKT KaYecTBO WX XNU3HWU. BbiTb IMAEpOM B NPOM3BOACTBE Kanpo-
nakTama, noJvMamuaa U NpoayKToB ux nepepaboTku. Pa3BuBaTb NOCTaBKM yao-
OpeHuit Ha OTeYeCTBEHHbIN pbIHOK. C6anaHcMpoBaHO YAOBNETBOPATL UHTEPECH
rocyAapcTBa, akLMOHepoB 1 paboTHUKoB obLecTea

Hawu npuHymnei: MopagoyHocts, MocnegosatensHocTb, [podeccmonannsm.

Hawwu ueHHocTH
PyKOBO,U,CTByﬂCb HaWuMyU NpUHLMNAMKU, Mbl CYUTaEM Ansa Ceﬁﬂ BaXXHbIMU cne-
Jylolme LeHHOCTH:

Jliopn — mMbl camu (paGOTHUKM U BNAAENblibl), HAWKW KIUEHTbI, NapTHepsl,
Gnuskue.

Mbl cuuTaem BbICWEN OLEHKO MHeHMe Ntofell 0 Hac, Kak O KOJJeKTuBe,
NPUHOCALLMM NOMb3Y OKPYKAOLWUM.

Mbl cunMTaeM mMaBHOM LLEHHOCTBIO Hally KOMAHAY KaK CoOYeHHOoe coobuye-
CTBO Jil0fei, NOJYEPKUBAIOLEE UHANBUAYANBHOCTL KAXA0ro, 06beauHeHHoe
o6WMMY NpUHLMNaMu;

Be3onacHocTb — Mbl B MOJIHOI Mepe 0CO3HAeM, YTO HEKOTOPbIe CO3[aHHblIe
UeNoBEKOM TEXHONMOTUU NpU OMPEefeNeHHbIX YCNOBUAX MOrYT NMpPeACTaBAATb
0MacHOCTb. Mbl CTPEMUMCS BECTU CBOIO AEATENLHOCTb TaK, 4To6bl OHa Gbiia Ge-
30MacHOM ANa Nofeit U oKpyxatowei cpesbl.

CTpemneHue K ycnexy — ANl HaC OYEHb BaXKHA 3Ta LEHHOCTb, MOTOMY, YTO
OHa NoMoraetT HaMm yBepeHHO MATU BNepen. Mbi yaenaem Ham6onbmee BHWMa-

HWe TOMy, YTOBbI HallW KAWEHTb, NAPTHEPbI, BAAAENbLbl U PaBOTHUKN CTpeMU-
JINCb W jocTuranu ycnexa. Haw ycnex oLeHWBAeTCs pesynbTaTaMu OKpyKaro-
WMX Hac ntofen.

CTabunbHOCTL — HAapAZy C APYTUMU HALIMMU LLEHHOCTAMM, CTABUNBLHOCTb CO-
3043eT YBEPEHHOCTb B HAC HAWWMUX KIMEHTOB, NapTHEPOB, PabOTHUKOB W BAa-
LeNbLUEeB U faeT Ham YOeXKAEHHOCTb B yCnewHom byayuiem.

Crparernyeckue uenu:

lMoBbllWeHMEe CTOMMOCTM KOMNAHWUK 33 CYET COBEPLIEHCTBOBAHWA KOpPNOpaTuB-
HbIX OTHOLEHWIl, PaLMOHANBHOTO YNPABEHUA KanuTaaoM U pocTa OXO[HOC-
™ GU3Heca.

YkpenneHve nUAEpCKUX NO3WLMIA Ha POCCUIACKOM pbIHKE Kanpofaktama u
NPOAYKTOB ero nepepaboTku.

YBenunyeHue Joau npopyKToBs ¢ 6osee BbICOKOM 06ABNEHHON CTOUMOCTbIO.

YcuneHune KOHKYPEHTHbIX MO3MLMIA 3@ CYeT NOBbIleHUs IPHEKTUBHOCTY one-
PaLMOHHON [eATeNbHOCTU (MPOBEAEHNE TEXHUYECKOTO NEPEBOOPYKEHNA U BHe-
ApeH1e HOBeNlLIMX TEXHONOTUiA, peanu3aumus pecypcocbeperamoiwmx nporpamm,
CHW)XEHWe 3aTparT 1 NOBbILEHWE NPOMbILNEHHON 6E30MACHOCTU U KYNETYpPbI Npo-
M3BOACTBA).

CooTBETCTBUE BLICOKMM CTaHAApTaM Kayectsa NpoAyKuuu v TpeboBaHUsM
notpe6uteneii. COOTBETCTBUE BbICOKUM CTAHAAPTaM 3KONOrMYECKO U NPOMbI-
wneHHoW 6e30nacHoCTU.

CoBepleHCTBOBaHME NPO(heccuoHanu3ma CoTpyaHUKOB U 0becneyeHne nx
COLManbHOI 3aLMLLEHHOCTH.

MISSION OF «KUIBYSHEVAZOT» JSC

Our mission: Based on the accumulated experience and achievements in the
chemistry to produce goods offering extensive opportunities for people and
improving their life quality. To be a leader in production of caprolactam,
polyamide and their downstream products. To expand fertilizer supplies to the
domestic market. To provide a balanced serving interests of the state, share-
holders and the Company employees.

Our principles: Integrity, Consistency, Competence.

Our values

Following our principles we consider the following values to be important for
us:

Human Resources — we ourselves (employees and owners), our clients, part-
ners, families.

As the highest estimation we consider people’s opinion of us as of a team that
makes itself useful for others.

As the main value we consider our team as a well-consolidated union of peo-
ple that emphasizes individuality of each person and is united by common
principles;

Safety — we are fully aware of a threat that may represent some technologies
invented by human beings under certain conditions. We endeavor to perform
our activity so that it could be safe for people and the environment.
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Aspiration for success - this value is very important for us as it helps us to
advance steadily. We think it of great importance that our clients, partners,
owners and employees should seek and reach success. Our success is meas-
ured by the results achieved by the people around us.

Stability - along with our other values, stability allows our clients, partners,
owners and employees to rely on us and it makes us confident in our success-
ful future.

Strategic targets:

Increase of the Company value by improvement of corporate relations, effi-
cient capital management and growth of business profitability.

Sustained leadership position in the Russian market of caprolactam and its
downstream products.

Percentage growth of higher value added products.

Strong competitive position due to enhanced efficiency of the operations
(technical upgrading and introduction of the advanced technologies, imple-
mentation of resource-saving programs, cost cut and improvement of the
industrial safety and standards of production).

Compliance with the high product quality standards and requirements of con-
sumers. Compliance with the high standards of ecological and industrial safety.
Improvement of the competence and the social security of our employees.



MNOJIMTUKA OAO «KYMBbILLEBA3OT» B OBJIACTU KAYECTBA,
OXPAHbI OKPYXXAIOLLEEW CPEAbl, OXPAHbI TPYAA U MPOMbBILUJIEHHON BESONACHOCTU

OcHoBHas uenb 0AO «KyitbbiweBA30T» - NPOM3BOACTBO U OTrpy3Ka notpedure-
JIIM KaYeCTBEHHOM NPOLYKLMY, OCYLLECTBASEMbIE C MUHUMU3ALMEN HEraTUBHO-
O BO3/eMCTBUA Ha OKPYXKalLYI0 cpefy, KOHTPONMPYEMbIMU W YpaBAsSeMbIMU
puckamu B 061acTv 0xpaHbl 340p0oBbsA 1 6€30MacHOCTY TPYAA C Y4ETOM Xapak-
Tepa v Macwraba Haweit AesTeNbHOCTH.

Mbl fo6uBaemcs 3Toro:

® obecneyeHnemM GYyHKLMOHUPOBAHUSA, MOCTOAHHOTO YYYLIEHUA U NOBbILIEHUA
pe3yNbTaTUBHOCTU CUCTEMbI MEHEKMEHTa KauecTBa, 3KONOTUYECKOro MEHeX-
MEHTa 1 MeHe[KMeHTa B 061aCTU 0XpaHbl TPYAA M NPOMbILLNEHHOI Ge30nacHo-
CTU B paMKax eAMHOI MHTErpUPOBAHHON CUCTEMbI MEHE[XXMEHTA U NOATBEPXK-
neHuem ee cootseTcTBus Tpe6oBaHuam ISO 9001 (TOCT P UCO 9001), ISO
14001 (FOCT P 1CO 14001), OHSAS 18001 n IOCT 12.0.230;

® COOTBETCTBUEM Halled AesTeNbHOCTU 3aKOHOAATENbHBIM U ApyriM TpeboBa-
HUsIM B 06/1aCTH Ka4YeCTBa, OXPaHbl OKpYXalolein cpefbl, 0XpaHbl Tpyaa u npo-
MbILIEHHOM 6E30NacHOCTH, MPUMEHUMBIM K BbIMYCKAEMOIl NPOAYKLMM, IKOSO-
rMYECKUM acneKTaM, OnacHoCTAM U puUcKam;

® NpoBefeHMEM TEXHUYECKOTO NepeBoopYKeHUA U NPOGUNAKTUYECKUX MEPO-
NPUATUI, BHEAPEHUEM HOBbIX TEXHOIOTUI C LIeNIbI0 NOBbIWEHNS KaYecTsa npo-
ayKunu, obecneyeHuns 6e30MacHOCTY NPOU3BOLCTBEHHbIX 0OLEKTOB, 3aLyUThI 1

NpefoTBpalleHUs 3arpsi3HEHNI OKPYKalOWeil Cpeabl, NPesynpexaeHus Tpas-
MaTM3Ma W yXyAlWeHUs 340POBbA NEpPCoHana BCIELCTBUE BbINONHAEMON pabo-
Thl;

® BHeapeHueM pecypcocbeperaiowmx (ManooTXOAHbIX U 6e30TXOAHbBIX) TEXHO-
NIOTWil, MOAepHM3aumeil feicTBylowero 060pYAOBAHUS, PALUOHANBHBIM UC-
no/b30BaHUEeM NPUPOAHBIX PECYPCOB;

® pacripegesieHueM OTBETCTBEHHOCTH U MOMHOMOYNII NepcoHana, ero Bosneye-
Huem B peanusauuto ueneit OAO "KyitbbiweBA3oT" B 061aCTH KayecTBa, OXpaHbl
OKpyXalolein cpefbl, 0XpaHbl TPYAa W NpOMbIWIeHHO Ge3onacHocTH, obyye-
HMEM U MOBbIWEHMEM €r0 KBANUGUKALMH, ONbITa, 3HAHUIA U MOTUBALLMM.

PykosogcTeo OAQ "Kyii6biwesA3oT" 6epeT Ha cebs OTBETCTBEHHOCTb 3a peanu-
3aumio MoauTUKKM B 061ACTU KAYecTBa, OXpaHbl OKPYXaIOWeN Cpefbl, OXpaHsl
TPyAa U MPOMbILAEHHOI 6€30MacHOCTU NOCPEACTBOM:

® yCTaHOB/EHMs Leneit B 061acT KauecTsa, OXpaHbl OKPYKAIoWen Cpefibl, 0xpa-
Hbl TPYAA ¥ NPOMbILIEHHOK 6e30NacHOCTY W OKa3aHUs NOAAEPIKKN Bcemy nep-
COHany NpeanpusTUA B UX SOCTUXKEHUM;

® obecrneyeHns NoHUMaHus MoaUTUKM B 061aCTH KAYECTBA, OXPaHbl OKpYKato-
Leil cpeppl, OXpaHbl TPYAa U NPOMBILWAEHHON 6€30MACHOCTU Ha BCEX YPOBHSX
ynpaeneHus 1 Nponu3BoACTBa.

QUALITY, HEALTH, SAFETY AND ENVIRONMENT POLICY OF KUIBYSHEVAZOT OJSC

In its operations KuibyshevAzot 0JSC is striving to produce and supply high
quality product to its consumers with minimum harmful impact on the envi-
ronment, with controllable and manageable risks for health, safety and envi-
ronment within the operations of the Company.

We achieve this by:

® Ensuring performance and consistent improvement of quality, environment
and safety management system within the unified integrated management
system and certification of its compliance with requirements of ISO 9001, ISO
14001, OHSAS 18001;

e Compliance of our operations with the legal requirements to quality, envi-
ronment, safety and any other requirements applicable to the product, ecolo-
gy, hazards and risks of the organization;

e Carrying out technical re-equipment and preventing measures, introduction
of the state-of-the-art technologies to improve product quality, ensure safety

of the production facilities, protection and conservation of the environment,
prevention from traumatism and health deterioration due to performed works;

e Introduction of energy saving (waste-free or minor waste) technologies,
modernization of the existing equipment and efficient use of natural
resources;

® Sharing of responsibilities and powers of the personnel, its involvement in
realization of goals of the organization related to quality, environment, labour
safety, raising its skills, experience, knowledge and motivation.

The management of KuibyshevAzot 0JSC takes a responsibility for realization
of its Policy with regard to quality, environmental protection, labor safety by:

e Establishing aims in the field of quality, environmental protection, labor
safety and supporting all personnel of the Company in their achievement;

e Ensuring understanding of the Policy in the field of quality, environmental
protection, labor safety at any level of management and production.
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NMPOAOYKLUNA AO «<KYUBbILEBA3OT»

HaumenoBanue npoaykuuu, HT],
OCHOBHbIe NOKa3satenun

1. Kanponaktam
FoCT 7850-86

2. Monuamupa-6 rpaHynMpoBaHHbIN
TY 2224-038-00205311-08
Bonramna® 25, Bonramna® 27,
Bonramna® 32, Bonramna® 34

3. Monnamup-6 rpaHyNnUpoBaHHbIA
TY 2224-047-00205311-2010
Bonramupa® 24, Bonramnpa® 24 SD

4. Nonnamunp-6 rpaHyNMpoBaHHbIN
Bonramup® F (nuwesoit)
TY 2224-040-00205311-08

5. Monuamupa-6 BTOPUYHBIIA
TY 6-13-3-88 OTHOCUTeNbHas BA3KOCTb 2,7-3,4

6. KanponoH B (nonnammpa-6 6104HbIit)
TY 6-05-988-87

7. BbICOKONPOYHAA TEXHUYECKAA HUTb
TY 2272-028-00205311-04
144, 187 Tekc

8. KopaHasa TKaHb
TY 2281-031-00205311-2005
22/222 KHTC, 30/302 KHTC

9. AMMMNaK 6e3B0AHbIN CHKMKEHHbI
[0CT 6221-90

10. AMMHMAK BOAHbIN TEXHUYECKUI
FOCT 9-92, mapka b
MaccoBas fjons ammuaka — He meHee 25%

11. Kapbamug
FOCT 2081-92
MaccoBas gons a3oTa - He MeHee 46%

12. Kap6amua-

ABYXKOMMOHEeHTHOe yrobpeHune N+S (3S,
6S)

TY 2181-035-00205311-08

Maccosas gons obuiero a3ota, %:
43,5£1(3S); 40,4£1 (6S)

13. AMMHayHasa cenutpa
rocT 2-85
CymmapHas fons asota - He meHee 34%

14. AMMHa4Has cenutpa-
IBYXKOMNOHeHTHoe ynoGpenue N+S (3S,
6S)

TY 2181-036-00205311-08

Maccosas fons obuwero a3ora, %:
33+1(3S); 311 (6S)

MaccoBas fons cepbl: 3£1, 61

YnaKoBKa U TPaHCNOPTMPOBKa

YewyunposaHHblii —
NoOAU3TUNEHOBbIE MeLWKK No 25 Kr,
Ha nannertax B KOHTeMHepax

Bur-6ern 625, 1000 kr
ABTOTPaHCNOPT, KOHTeHepbI

bur-6ern 625, 1000 kr
ABTOTPAHCMOPT, KOHTEHepbI

bur-6eru 625, 1000 kr
ABTOTPAHCNOPT, KOHTeHepbI

MonumepHble KoHTeilHeps! «6ur-6er» 1000,
625 Kr. ABTOTPaHCNOPT, X/, KOHTEe/HepbI

M3rotaBnuBaeTtcs B BULE NAUT U CTEPXKHE

BobuHel Becom 7,8+0,3 Kr Ha nanneTtax
ABTOTPAHCNOPT, KOHTeWHepbI

B pynoHax
Y/ n BaroHbl, KOHTEIHEPbI, aBTOTPAHCMOPT

/o umctepHbl, 6annoHbl (40 n)

X/A uncrepHbl
ABTOLMUCTEPHbI

Bur-6ern 600 kr
MonunponuneHoBsble mewwky, 50 Kr,
1 B MMHepanoBo3ax

Maccosas fons cepsl, %: 3+0,5; 6+0,5
Bur-6eru 750 kr
MonnatuneHosble mewku (50 Kr)

MonunponuneHosble Melwkn — 50 Kr
Bur-6ern — 800, 1 200, 1 250 kr
Hacbinblo B MMHepanoBo3ax

Bur-6ern (800-1000 kr)

MpumeHeHue

Xupkuit - X/n unctepHsl
[ins npou3BoacTBa NOANAMUAHBIX
BOJIOKOH W CMON

[Inf npoM3BOACTBA UHXEHEPHBIX
NNACTUKOB, KOBPOBOW, TEXHUYECKO HUTU
U HUTU NS KOPAHbIX TKaHe

[ina npoussoacTea GnecTswmux M nonyma-
TUPOBAHHBIX TEKCTUJIbHBIX HUTEN

[ins n3rotoBneHus GapbepHON NAEHKM, KOH-
TaKTUpYIOLWeNn C NULLEBLIMU NPOAYKTaMM

MpumeHseTcs Ana npom3BoAcTBa
MH)XEHEpPHbIX NNacTUKOB

KaK KOHCTpPYKLMOHHBIN MaTtepuan npu
M3roTOBNEHWUM AeTaseil MalUHOCTPOEHNA

[lns Npou3BOACTBA KOPAHON TKAHM, pe3u-
HO-TEXHWUYECKUX WU3LENNil, PbIBON0BELKUX
ceTell, TPOCOB, KAHATOB

MpuMeHseTcs B KayecTBe apMupyioWero
Marepuana B WHUHHON NPOMBIWIEHHOCTH

[ina npon3BoacTBa a30THOM KMCNOTBI, Kap-
6aMupa, aMMUAYHOW CENUTPbI, CNOKHBIX
MUHepanbHbIX yRo6PeHHit, B KauecTse yao-
OpeHus, a TaKKe B XONOAUNbHOI TEXHUKE.

B cenbckom xo3sicTBE KakK a3oTHoe yao6-
peHue. B kauectse pactsoputens

B cenbckom xo3sicTBe B KayecTse ypobpe-
HUA 1 B XMBOTHOBOACTBE. B nponssopcTee
NacTMacc, Knees, CMoA

B cenbckom x0381CTBE B KayecTBe yHUBEp-
canbHoro yaobpexus

B NpoOMbILWAEHHOCTH, B CENbCKOM
X03s/iCTBE B KayecTse yaobpeHus

B cenbckom xo03sicTBE B KayecTse
VHUBEPCaNLHOTO yaobpeHus



0AO «KVWBbIWEBA30T» ® KUIBYSHEVAZOT 0JSC

PRODUCT OF «KUIBYSHEVAZOT»

Description, Standards,
Basic Specifications

Packing and transportation

Application

1. Caprolactam

Flaked caprolactam: 25 kg PE bags on pallets
stuffed in containers
Liquid caprolactam: Railway tank cars

For production of polyamide fibers and
resins

2. Polyamide 6 Chips
Volgamid® 25, Volgamid® 27,
Volgamid® 32, Volgamid® 34

625 kg, 1,000 kg big bags
Road trucks, containers

For production of engineering plastics,
carpet and industrial yarns, cord fabric
yarns

3. Polyamide 6 Chips
Volgamid® 24
Volgamid® 24 SD

625 kg, 1,000 kg big bags
Road trucks, containers

For production of bright and semi-dull
textile fibers

4. Polyamide 6 Chips
Volgamid® F (food grade)

625 kg, 1,000 kg big bags
Road trucks, containers

For production of barrier film contacting
with food products

5. Polyamide 6, Recycle Grade
Relative viscosity: 2.7 - 3.4

1,000, 625 kg polymer big bags,
Road trucks, railway containers

For production of engineering plastics

6. Cust nylon

Blocks and rods

As an engineering material for manufacture
of machinery parts

7. High tenacity Industrial Yarn
1440, 1870 dtex

Packages: 7.8+0.3 kg on pallets
Road trucks, containers

For production of tyre cord fabric and gen-
eral mechanical rubber goods, fishing
nets, cables and ropes

8. Tire Cord Fabric
22/222 KNTS, 30/302 KNTS

Rolls,
Railway cars, containers, road trucks

As a reinforcing material in the tyre
industry

9. Liquefied Anhydrous Ammonia

Railway tank cars
Cylinders (40L)

For production of nitric acid, urea, ammoni-
um nitrate, complex fertilizers;
as a fertilizer; in refrigerating engineering

10. Aqueous Ammonia Commercial
Ammonia content, by weight: min. 25%
Grade B

Railway tank cars, road tank trucks

As a nitrogen fertilizer in agriculture. As a
solvent

11. Urea
Nitrogen content, by weight: min. 46%

600 kg big bags
50 kg PP bags
and in special railway cars

As a fertilizer in agriculture; in cattle
bree-ding. For production of plastics, glues,
resins

12. Urea

Bicomponent Fertilizer N+S (3S, 6S)
Total nitrogen, by weight, %: 43,5+1(3S);
40,4+1 (6S)

Sulphur, by weight, %: 3+0,5; 60,5

750 kg big bags
50 kg PE bags

As a general purpose fertilizer in agricul-
ture

13. Ammonium Nitrate
Total nitrogen, by weight: min. 34%

50 kg PP bags;
800 kg, 1,200 kg, 1,250 big bags
Bulk material: in special railway cars

In industry;
as a fertilizer in agriculture

14. Ammonium Nitrate

Bicomponent fertilizer N+S (3S, 6S)
Total nitrogen, by weight, %: 33+1(3S);
311 (6S)

Sulphur, by weight, %: 3+1; 6+1

800 kg ,1,000 kg big bags

As a general purpose fertilizer in agricul-
ture
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15. Cynbpar aMMoHUA

TY 113-03-10-18-91

MaccoBas gons a3oTa — He MeHee 21%
MaccoBas pons cepbl — He MeHee 24%

16. Ypo6peHus xuakue asoTtHole (KAC)
TY TY 2181-629-00209023-03
MaccoBas gons aszota 28%

17. LlIMKNOreKCcaHoH TeXHUYEeCKUM
[OCT 24615-81. MaccoBas gons
LMKNorekcaHoHa — He meHee 99,8%

18. LlKknoreKkcaH TexHmyeckuin
[OCT 14198-78. Maccosas gons
LMKnorekcaHa — He meHee 99,9%

19. UuknorekcaHon
TY-2423-030-00205311-05.
MaccoBas pons uuknorekcaHona —
He meHee 95%

20. Macno NOJA
TY 2433-016-00205311-99

21. LllenoyHo CTOK NPOM3BOACTBA Kan-
ponakrama

TY 2433-039-00205311-08. Maccosas fons
HaTpUeBbIX CONElt OpraHNyecKkux KUcnoT (B
nepecyeTte Ha afunMHaT Hatpus) — 18-30%
Maccosas pons cyxoro Bewecrsa — 25-45%

22. PactBoputenn CONK
TY 2433-017-00205311-99. MaccoBas po-
NA UMKNorekcaHoHa — He meHee 20%

23. AproH

f0CT 10157-79

06bemHas fons aproHa — He mexee 99,99%
06bemHast fons kucnopopa — He 6onee 0,007%

24. Kucnopopa ra3oo6pasHbiit
TY 2114-004-00205311-96

25. Kucnopop ®UAKNIA MEAULMHCKUIA U
TeXHU4YeCKuit
[0CT 6331-78

26. A30T ra3oo6pasHbIi 1 KUAKUIA, No-
BbILWEHHON YUCTOTbI

FOCT 9293-74

06bemMHas gona asora He meHee 99,99%

27. A30T ra3006pasHblif U JKUAKUIA
TY 2114-037-00205311-08
Mapka A, b

28. Copa KanbUUHMPOBAHHAA
TY 2131-048-00205311-2010

29. PacTBop NUTaTenbHbIN
cepocopepxatuin (PNC)

TY 2181-041-00205311-08
MaccoBas gons a3oTa — He meHee 7%
MaccoBas fons cepbl — He MeHee 8%

Hacbinbio B MMHepanoso3ax
MonunponuneHosblie Mewku 50 Kr
Bur-6ern 800 kr

X/n uncrepHsl

X/n uncrepHbl
CamMoBbIBO3 B Tape nokynarens
(aBToboiinepsl, 6oukm)

/n uncrepHbl
CamoBbIBO3 B Tape nokynarens (asToboiineps,
60uKm)

X/A unctepHsl.
CamMoBbIBO3 B Tape nokynarens
(aBToboiinepsl, 6oukm)

/8 uMCTEpHBI, aBTOLUCTEPHSI

/A uMCcTepHbI, aBTOLUCTEPHBI

X/n uncrepHbl

ABTOLMCTEPHBI, /A LNUCTEPHbI
BannoHel 6,2 m* (10 Kr)

B 6annoHax (6,2 M%)

B KPUOTeHHbIX EMKOCTAX

B 6annoHax (6,2 M*), KpMOTEHHbIX EMKOCTAX

B 6annoHax (6,2 M*), KpMOTEHHbIX EMKOCTAX

Hacbinblo B noayearoHax.
CamoBbIBO3 aBTOTPAHCMOPTOM
nokynartenen.

CamoBbIBO3 B Tape nokynarens.
ABTOTpPaHCNOPT, TaHK-KOHTEeNHEepbI
(20 ToHH).

B kauectBe ynobpeHus,
B XXMBOTHOBOACTBE, AN OYMUCTKU BOABI,
B KOXEBEHHOI NPOMbILWIEHHOCTH

B kayectBe yno6peHus

[lns opraHuyeckoro cUHTe3a, B KayecTse
pacTtBopuTens

[lns npon3BOACTBA U30MEPOB ANS XMMUYeE-
CKUX BOJIOKOH U B KaYeCTBe pacTBOpUTENS

V|CI'IOJ'Il>3yeTCiI OnA OpraHNYecKoro CuHTesa
U B Kayectee (bﬂOToal'eHTa, AnA npoussoa-
CTBa onpefeneHHbIX BUaoBs nnacmdmuawe,
NPUCaA0K N HEKOTOPbIX BUAOB aBTO3IManen

Cblpbe ona ﬂaKOKpaCOLIHOFI MNPOMbILWNEHHOCTY,
aANIKUAHbIX CMon, VIHI'VI6VITOp0B KOppo3uu u ap.

B kauectBe KOMMOHEHTa GETOHHbIX CMe-
ceil, Kepam3uTa, runca, npu obpaboTke yms,
pyAbl, Mecka Ans NpefoTBPAlLEHUA CMep-
3aHUA 1 MbleHUs.

Cblpbe Ansi NPOM3BOACTBA MHTUGUTOPOB
KOppO3uK, pacTBopuTenei u ap.

Mpu cBapKe, peske 1 NNaBKe METasios,
npu papuHUPOBaHUM METaNNOB
B METanyprum

B TexHuyeckux uenax

B mepguumHe.
[ins rasonnameHHoi 06paboTKM METANN0B U
APYTUX TEXHUYECKUX Lieneit

[ina co3paHus uHepTHOM atmocdepsbl npu
NPOU3BOJCTBE, XPaHEHUN U TPAHCMOPTMPO-
BaHUW NIErKO OKMCNAEMbIX NPOAYKTOB, Npu
BbICOKOTEMMepaTypHbIX npoueccax obpa-
GOTKM METaNoB, KaK X1afareHT.

[na nuwesoit NpoMblLNEHHOCTH

NpuMeHseTcA B KayecTBe Cbipbf B pasnuy-
HbIX OTPaCNAX NpoMmblilwaeHHocTu: Mapka K —
B CTEKONbHON AN U3rOTOBNEHUSA CTEKIOM3-
LEeNuii, K KOTOpbIM He NPeLbABAAIOTCA BbICO-
Kue TpeboBaHWA MO CBETOMPOMNYCKaHMIO; B
MeTanNypruyeckoil U B NPOU3BOACTBE CTPOU-
martepuanos; Mapka I — B xumuyeckon u
HedTef0bbIBAIOWEl OTPACAAX

B cenbckom x03MCTBE B KauecTBe XUAKO-
ro ynobpeHus.
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15. Ammonium Sulphate
Nitrogen, by weight: min. 21%
Sulphur, by weight: min 24%

Bulk material:

In special railway cars
50 kg PP bags

800 kg big bags

As a fertilizer, in cattle breeding, for water
treatment, in leather industry

16. UAN solution
Nitrogen, by weight: 28%

Railway tank cars

As a fertilizer

17. Cyclohexanone Commercial
Cyclohexanone, by weight: min. 99,8%

Railway tank cars;
Customer pick-up (Boiler trucks, drums)

For organic synthesis; as a solvent

18. Cyclohexane Commercial
Cyclohexane, by weight: min. 99,9%

Railrway tank cars;
Customer pick-up (Boiler trucks, drums)

For production of isomers of chemical fi-
bers; and as a solvent

19. Cyclohexanol
Cyclohexanol, by weight: min. 95%

Railway tank cars;
Customer pick-up (Boiler trucks, drums)

For organic synthesis and as a floatation
agent, for production of certain types of
plasticizers, additives and some types of
automotive enamels

20. «POD» 0il

Railway tank cars, road tank trucks

Raw material for coatings industry, alkyd
resins, corrosion inhibitors etc.

21. Alkaline Waste of Caprolactam Plant
Organic acid sodium salts, on sodium
adipinate basis, by weight: 18% - 30%

Dry substance, by weight: min. 25% -45%

Railway tank cars, road tank trucks

As a component in concrete mixtures, ex-
panded clay, gypsum;

for treating coal, ore, sand against freez-
ing and dusting

22. Solvent «Alcohol Fraction of
Caprolactam Production»
Cyclohexanone, by weight: min. 20%

Railway tank cars

Raw material for corrosion inhibitors, sol-
vents, etc.

23. Argon
Argon, by vol.: min. 99.99%
0Oxygen, by vol.: max. 0.007%

Road tank trucks, railway tank cars;
Cylinders, 6,2 m* (10 kg)

In welding, cutting and melting of metals;
for metal refining in metallurgy

24. Oxygen, Gaseous

Cylinders (6.2 m*)

Technical applications

25. Oxygen, Liquid
(Medically Pure and Commercial)

Cryogenic tanks

In medicine.
For flame treatment of metals and other
technical purposes

26. High Purity Nitrogen, Liquid and
Gaseous
Nitrogen, by vol.: min. 99.99%

Cylinders (6,2 m®), cryogenic tanks

For creation of inert atmosphere in pro-
duction, storage and transportation of
highly oxidizable products, for high tem-
perature metal treatment.;

as a cooling agent

27. Nitrogen, Gaseous and Liquid
Grade A, B

Cylinders (6,2 m®), cryogenic tanks

For food industry

28. Sodium Carbonate

In bulk in gondola cars.
Self-delivery with the buyers’ trucks

Sodium Carbonate may be applied as raw
material in different manufacturing sectors:
K grade is used in glass industry for the
production of glass articles with non-
strict requirements to light transmission;
as well as in metal industry and construc-
tion materials production;

N grade is used in chemical and oil extrac-
tion industries
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KOHTAKTHAAA UHOOPMALIUA

ADRESS CARD

0AO «KyibbiweBA30T»

Poccuitckas ®epepaums, Camapckas obnacts,
445007, r.TonbatTy, yn. HoBo3aBopckas, 6

Oakc: (8482) 56-11-02, 56-13-02

TenedoHbl: (8482) 56-11-01, 56-10-58

YnpasneHue cbbiTa: (8482) 56-10-64, 56-10-94
YnpaBneHue BHEWHEIKOHOMUYECKOI AeATENbHOCTbIO:
(8482) 56-11-51

YnpaBneHue peruoHanbHbIX arpoOXMMUYECKUX CBA3EIA:
(8482) 56-10-66, 56-11-66, 56-18-65

CnpaBoyHas cnyxba: (8482) 56-10-09

e-mail: office@kuazot.ru
http://www.kuazot.ru

000 «KypcKXUMBONOKHO»

P®, 305026, r. Kypck, CunukatHslii npoesg, 1

Ten.: (4712)32 83 11, 24 14 24, 24 05 30, 24 37 15
Oakc: (4712) 32 92 14,32 81 01,32 98 75, 24 11 20
e-mail: market@kurskvolokno.ru

http://www. kurskvolokno.ru

MpoayKumMa: TeXHUYECKNE U TEKCTUNbHbIE HUTU U1
BOJIOKHA, KOPAHAsA TKaHb

Kuibyshevazot Engineering Plastics (Shanghai) Co., Ltd
No. 99, Lane 1098, Shengli Road, Qingpu Industrial Area,
Shanghai, P. R. China, 201700

Tel: 86-021-69223358 Fax: 86-021-69223365

e-mail: office_keps@kuazot.cn

http://www.kuazot.cn

MpoayKLus: UHKEHEPHbIE NNACTUKM

000 «banTekc»

P®, 412311, r. banawos, CapatoBckas o6aacTs,
yN. JHTy3MacTos, 1

Ten. (84545) 2 25 00, 6 20 31

Oakc: (84545) 2 30 80,2 13 24

e-mail: office @newbaltex.ru
http://www.newbaltex.ru

MpoayKLus: NoaMaMuaHble U CMECOBbIE TKaHM

STFG Filamente GmbH

Str. Breitscheidstrasse 135, Rudolstadt, Germany
Tel. +49 3672 313153

Fax +49 3672 313269

E-mail: khuebl@tfg-rudolstadt.com;
fhischof@tfg-rudolstadt.com

I'Ipop.yKuvm: NnoJInaMnaHble TEKCTUIbHbIE HUTU

000 «Bonranou», 000 «Bonronnacr» -
CN DSM 1 0AO «Kyin6blweBA30T»

P®, 445007, r. Tonssittu, Camapckas 06aacTs,
yn. HoBo3aBopackas, 6

Ten. (8482) 55 87 31,55 87 34,55 87 36
dakc: (8482) 55 87 33

e-mail: Konstantin.Polyakov@dsm.com
MpounseoacTBO M peanusauuns noanammaa-6,
WH)XEeHEepHbIX N1acTUKOB.

«KuibyshevAzot» 03SC

6, Novozavodskaya str., 445007 Togliatti,
Samara Region, Russian Federation

fax: +7(8482) 56-11-02, 56-13-02
Tel: +7(8482) 56-11-01, 56-10-58

Sales Department: +7(8482) 56-10-64, 56-10-94

Foreign Economic Activity Department:
+7(8482) 56-11-51

e-mail: office@kuazot.ru
http://www.kuazot.ru

Kurskkhimvolokno

1, Silikatnyi proezd, 305026, Kursk, the Russian Federation
Te.: +7(4712) 32 83 11, 24 14 24, 24 05 30, 24 37 15

Fax: +7(4712) 32 92 14,32 81 01,32 98 75, 24 11 20
e-mail: market@kurskvolokno.ru

http://www. kurskvolokno.ru

Product: industrial, textile yarns and fibers, tire cord fabric.

Kuibyshevazot Engineering Plastics (Shanghai) Co., Ltd

No. 99, Lane 1098, Shengli Road, Qingpu Industrial Area, Shanghai,
P. R. China, 201700

Tel: 86-021-69223358 Fax: 86-021-69223365

e-mail: office_keps@kuazot.cn

http://www.kuazot.cn

Product: engineering plastics

Baltex

1, Entuziastov str., 412311, Balashov, Saratov Region, the Russian
Federation

Tel.: +7(84545) 2 25 00, 2 30 80, 6 20 31

Fax: +7(84545) 2 30 80, 2 13 24

e-mail: office@newbaltex.ru

http://www. newbaltex.ru

Product: polyamide and blended fabrics

STFG Filamente GmbH

Str. Breitscheidstralle 135, Rudolstadt, Germany
Tel. +49 3672 313153

Fax +49 3672 313269

E-mail: khuebl@tfg-rudolstadt.com;
fbischof@tfg-rudolstadt.com

Product: polyamide textile yarns

Volgalon Ltd, Volgaplast Compounding Ltd -

JV DSM & KuibyshevAzot

6, Novozavodskaya str., 445007, Togliatti, Samara Region,
the Russian Federation

Tel.: +7(8482) 55 87 31, 55 87 34, 55 87 36

Fax: +7(8482) 55 87 33

e-mail: Konstantin.Polyakov@dsm.com

Production and sale: polyamide 6, engineering plastics
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