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3aKtoYeHne He3aBUCUMbIX ayanTopos

AKunoHepam OTKPbITOro akuMoHepHoro obuiectea “Maruut”

MbI NpoBeNn ayauT npuiaraemMon KOHCONMANPOBaHHOM hnHaHCcoBOM oT4eTHOCTN OAQ “MarHut”
(nanee no TekcTy - “I'pynna’), KoTopasa BKAOYAET KOHCONNAMPOBAHHbINA OTYET 0 (DMHAHCOBOM
MOSTOXKEHNN MO COCTOAHMIO Ha 31 gekabps 2011 roga, KOHCONMAMPOBAHHbIN OTYET O COBOKYMHOM
[A0X0[e, KOHCONMAMPOBAHHbIN OTYET 06 N3IMEHEHMAX B Kanutane u KOHCOMMAMPOBAHHbIA OTYET O
OBVKEHUN eHEXHbIX CPeACTB 3a rof, 3aBepLUMBLUMIACS HA YKA3aHHYIO AaTy, a TaKxe
MH(OPMALMIO O CYLLLECTBEHHbIX acneKTax Y4eTHON NOMUTUKK U MPUMEeYaHNsa K MHAHCOBOW
OTYETHOCTM.

OTBEeTCTBEHHOCTb PYKOBOACTBa B OTHOLUEHUU KOHCO/TUANPOBaHHOM dJMHaHCOBOﬁ OTYeTHOCTU

PYyKOBOACTBO [pynnbl HECET OTBETCTBEHHOCTb 33 NMOLAFOTOBKY M OCTOBEPHOE NpeacTaB/eHne
[AHHOW KOHCONMMOMPOBAHHON (PMHAHCOBON OTYETHOCTU B COOTBETCTBUN C MeXXayHapoaHbIMU
CTaHOoapTaMun (PMHAHCOBOM OTYETHOCTU, @ TaKXKe 3a Npouenypbl BHYTPEHHEro KOHTPONSA,
HeobxoanMmble, MO MHEHUIO PYKOBOACTBA, ANA obecrnevyeHnsa NOAroTOBKU KOHCONMAMPOBAHHOM
(PMHAHCOBOWM OTYETHOCTU, HE COAEPXKALLEN CYLLECTBEHHbIX NCKaXXeHNN BCeACcTBUE
Hego6pPOCOBECTHbIX AEUCTBUIA UK OLLNOKN.

OTBeTCTBEHHOCTb ayAUTOPOB

Halla 0683aHHOCTb 3aK/I4aeTCs B TOM, YTObObI BbIpa3nuTb MHEHWE O aHHOW KOHCOMMAMPOBAHHOM
(bMHAHCOBOW OTYETHOCTM HA OCHOBE MPOBEAEHHOr0 ayanTa. Mbl NPOBENN ayaAnT B COOTBETCTBUM C
MexayHapoaHbIMK CTaHAapTaMun ayanTa. [laHHble cTaHaapTbl TpebytoT, YToObl Mbl cObntoganm
3TUYECKME HOPMbI U CMNAHMPOBANN MU NPOBENM ayaNUT C TeM, YTOObI MONYYNUTb JOCTATOYHYIO
YBEPEHHOCTb B OTCYTCTBMM CYLLIECTBEHHOIO MCKAXEHUA KOHCONUAMPOBAHHOW (PMHAHCOBOWA
OTYETHOCTMU.

AyauT BKIOYAET BbIMOIHEHME NPOLEAYP, HANPABAEHHbIX Ha NOMyYeHne ayanTOPCKNX
[10Ka3aTeNbCTB B OTHOLLUEHUM CYMM U MHGOPMaLUK, NPeAcTaBNeHHbIX B KOHCONUAMPOBAHHOM
(PMHAHCOBOW OTYETHOCTU. BbiGOp NpoLeayp OCHOBLIBAETCS HA CYXXOAEHUN ayanTopa, BKIoYas
OLIEHKY PUCKA CYLLIECTBEHHOIO UCKaXXeHWUA KOHCONUAMPOBAHHOM (PMHAHCOBOM OTYETHOCTY
BCNeACTBME HeJ0OPOCOBECTHbIX AENCTBMIA UNN OLUMOKK. MpK OLLeHKEe 3TOr0 pUcka ayamTop
PaccMaTPMBAET acneKTbl BHYTPEHHEro KOHTPO/SA B OTHOLLEHUW NOArOTOBKM U AOCTOBEPHOI0
npeacTaBneHns KOHCONUAMPOBAHHOM (PMHAHCOBOM OTYETHOCTU C TeM, YTOObI ONpeaenuTb
npoueaypbl ayanTa, HeobxoanMble B KOHKPETHbIX 06CTOATENbCTBAX, @ HE A5 BbIPAXXEeHNS MHEHUS
06 3¢hheKTUBHOCTU CUCTEMbI BHYTPEHHEr0 KOHTPOSSt KOMMAHWUW. AyauT TaKXe BKITHOYAET OLEHKY
YMECTHOCTU BbIOPAHHOW YYETHOM NOMUTUKIN M 0OOCHOBAHHOCTU BYXranTepCcKnx oLeHoK,
COeNaHHbIX PYKOBOACTBOM, W OLIEHKY NpeacTaBneHnst KOHCONMANPOBAHHON (MHAHCOBOM
OTYETHOCTM B LIESIOM.

Mbl cumTaem, 4To noyv4yeHHble HaMW ayaUTOPCKMe A0Ka3aTe/lbCTBa ABMAKOTCA JOCTATOYHbIMU U
Hagnexawmnmm ona BblpaxKeHna Hallero MHeHU4A.

A member firm of Ernst & Young Global Limited
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o HalleMy MHEHUIO, KOHCONMNAMPOBAaHHAsA (PMHAHCOBAsA OTYETHOCTb BO BCEX CYLLECTBEHHbIX
acneKTax AOCTOBEPHO OTpaXaeT PMHAHCOBOE nosoxeHue Mpynnbl Ha 31 aekabpsa 2011 roaa, a
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YKA3aHHY0 0aTy, B COOTBETCTBMU C MeXxayHapOoaHbIMK CTaHaapTaMu (OMHAHCOBOW OTYETHOCTMU.
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OAO "Maruut"
KOHCONMAMPOBAHHbIN OTYET O PUHAHCOBOM MOSTOXKEHUN

Ha 31 pnekabps 2011 roaa

(B ThicsiYax gosnnapos CLLUA)

AKTUBDbI

BHeo60pOTHbIE aKTUBbI

OCHOBHbIe CpeacTBa

MpaBa apeHabl 3eMefbHbIX Yy4aCTKOB
HemaTepuanbHble akTUBbI
[onrocpoyHble MHAHCOBbIE aKTUBbI

O60pOTHbIE aKTUBDI

3anachl

Toprosas 1 npoyast oebutopckasa 3aA0/MKEeHHOCTb
ABaHCb! BblAaHHble

Hanoru K Bo3aMeLLeHu1to

Pacxogbl 6ygyuimnx nepmoaos

[ebuTtopckasa 3aA0/MmKEHHOCTb MO HaNory Ha Npubbib
KpaTKoCpoYHble hMHAHCOBbIE aKTUBbI

[leHeXHble CpeACcTBa M UX 3KBMBAJEHTbI

NToro aktusbl

Kanutan un o6s3atenncTBa

KanuTtan, npuxoasamninca Ha akuMoHepoB MaTEPUHCKOM KOMMaHuu

AKLUMOHEPHbIN KanuTan

OMUCCUOHHBI foxon

Cob6CTBEHHbIE aKLMM, BbIKYM/IEHHbIE Y aKLMOHEPOB

Pe3epB Ha nepecyeT B BaNOTYy NpeacTaBNeHns

HepacnpeneneHHas npubbinb

UToro kanutan, NpUXoAALLUACA Ha aKLLMOHEPOB MaTEPUHCKOWN
KOMMNMaHUn

[1ons MMHOPUTAPHbIX aKLMOHEPOB
UToro kanutan

[JonrocpoyHble obsi3aTeNbCTBa

[onrocpoyHble KpeauTbl U 3aiMbl

[JonrocpoyHble 06a3aTeNbCTBa MO hMHAHCOBOW apeHae
OTNoXeHHble Hanorosble 0653aTeNbCTBA

KpaTkocpouHble o6513aTenbcTBa

Toproas 1 npoyast KpeAMTOPCKas 3a40/KEHHOCTb
HauncneHHble pacxoapl

Hanoru K ynnate

[vBugeHapl K BoinaaTte

3a40MKEHHOCTb MO Hanory Ha Npubbinb
KpaTkocpoyHble 065a3aTenbCcTBa No YMHAHCOBOW apeHae
KpaTKoCpouHble KpeauTbl 1 3aiMbl

UToro obsisatenbcTBa

WToro kanutan u o6s3atenbcTBa

31 pekabps 31 pekabpsa
Mpum. 2011r. 2010r.

6 3816432 2651136
7 78979 54 700
8 8 845 6283
12 605 -

3916861 2712119

9 905 215 659 786
16 546 20587

10 55922 69 223
1220 54 658

11787 7091

- 3995

5354 28 889

11 534 392 132 636
1530436 976 865

5 447 297 3 688 984

12 34 32
12 1479 322 1012 186
12 (5574) (3535)
(317 167) (187 201)

1284032 901 176

2 440 647 1722 658

6 3614 -
2444 261 1722 658

15 1424085 803 652
395 6615

26 129 051 66 403
1553 531 876 670

16 1042558 782 384
17 122 569 76 663
18 76 632 33768
13 17 -
15549 -

5816 19751

19 186 364 177 090
1 449 505 1 089 656

3003036 1966 326

5 447 297 3688984

lMpunaraemble NpuMeYaHus Ha CTp. 7-49 ABASIOTCA HEOTbEM/IEMON YACTbIO HACTOSLLEN

KOHCO/'IM,C{MDOB&HHOVI CbMHaHCOBOVI OTYETHOCTH.



OAO "Maruut"

KOHCONMMANPOBAHHbIN OTYET O COBOKYMHOM [0OXOAe

3a rofg, 3aBepwmBuminca 31 nekabpa 2011

(B Thicsivax gosnnapos CLUA)

Mpum. 2011r. 2010r.
Bbipyuyka 20 11423 261 7777404
CebecToMmMOoCTb peanmsaunm 21 (8 644 402) (6 036 878)
Banosas npubbiib 2778 859 1740526
Kommepyeckne pacxoabl 22 (133712) (73 400)
ObL1EeX039ACTBEHHbIE M aAMUHUCTPATUBHbIE PAcXOadbl 23 (2 020 465) (1204 083)
NHBECTULMOHHbIE OOXOAbI 9728 2 460
®urHaHCOBbIE PACcXOAbl 24 (116 369) (35107)
MpunbbIb OT peanusaumnm goYepHen KoMnaHum 14 16 255 -
Mpo4yne goxonbl 25 31945 21 463
Mpo4ne pacxopbl (6 440) (4975)
MpnbbIbL NO KYPCOBLIM PasHULAM 1333 1670
MpubbInb Ao Hanoroo6a0XxeHus 561134 448 554
Pacxoabl Ha Hanory Ha npubbinb 26 (142 458) (114 858)
Mpunbbinb 3a rog 418 676 333 696
lMpounin COBOKYNHbIA Aoxon
YB6bITOK OT nepecyeTa B BanOTy NpeacTaBneHns (129 966) (13 399)
Mpo4nit COBOKYNHbIM yB6bITOK 3a FoA, 3a BbIYETOM HaNoroB (129 966) (13 399)
NTOro cCoBOKYMHbIN A0X0A 3a FoA, 3@ BbI4YeTOM HaNoroB 288710 320 297
Mpubbinb 3a rog
NpuMXoaALIascs Ha:
aKLNOHEPOB MAaTEPUHCKON KOMMNaHUK 418 676 333 696
OO0 MUHOPUTAPHbIX aKLMOHEPOB - -
418 676 333 696
NTOro cCoBOKYMHbIW A0X0A 3a FoA, 3@ BbI4eTOM HanoroB
NPUXoaaLMNCa Ha:
aKLMOHEPOB MATEPUHCKON KOMMNaHWK 288710 320297
L0110 MUHOPUTaPHbIX aKLUMOHEPOB - -
288 710 320 297
Mpubbinb Ha akumto (B monn. CLUA Ha akumto)
- 6a3oBas 1 pasBoaHeHHast Npubbinb 3a rod, NPUXoaALLAACS
Ha aKUMOHEPOB MATEPUHCKOM KOMMNAHUN 27 4,69 3,76

lMpunaraemble NpuMeYaHus Ha CTp. 7-49 ABASIOTCA HEOTbEM/IEMON YACTbIO HACTOSLLEN

KOHCO/'IM,C{MDOB&HHOVI CbMHaHCOBOVI OTYETHOCTH.



OAO "Maruut"

KOHCONMAMPOBAHHbIA OTYET O ABMXKEHUN OAEHEXHbIX CPeaCTB

3a rofg, 3aBepwmBuminca 31 nekabpa 2011

(B Thicsivax gosnnapos CLLUA)

Mpum. 2011r. 2010r.

[BvKeHne AeHeXHbIX CPeACTB, UCMOJIb3yEMbIX B ONEPaLMOHHON AeATENIbHOCTH
Mpubbinb A0 HANOro060XEHNS 561 134 448 554
KoppeKTMpoBKHK Ha:
AMOPTM3aLMIO OCHOBHbIX CPeacTB 6 266 177 147 835
AMOPTM3aLMIO HEMATEPUANbHbIX aKTUBOB 5366 2524
Y6bITOK OT BblObITUSI OCHOBHbIX CPEACTB 6773 3658
Pe3epB N0 COMHUTENbHON 4e6UTOPCKOMN 3aA0/MKEHHOCTH 23 (642) 504
MpunbbINb NO KYPCOBbIM pa3HMLLaM (1333) (1670)
durHaHCOBble pacxoabl 24 116 369 35107
Mpunbbinb OT peanu3aunm go4YepHer KOMNaHum 14 (16 255) -
NHBECTULMOHHbIE AOXOAbI (9 728) (2 460)
[OBvKeHne AeHeXHbIX CPeACTB, UCMO/b3yeMbIX B ONEPaLNOHHON AeATENIbHOCTHY A0

yyeTa uaMeHeHuii 060poTHOro Kanutana 927 861 634 052
YMeHbLUeHne/(yBennyeHme) ToproBoi 1 npoyei 4e6UTopcKo 3aA0/MKEHHOCTH 16 452 (9 660)
YMeHbLUeHne/(yBennyeHme) aBaHCOB BblAaHHbIX 13301 (20 869)
YMeHbLUeHne/(yBennyeHme) CyMMbl HaforoB K BO3MELLLeHMIo 53438 (50218)
YBenunuyeHne pacxonoB 6yayLmMx nepnoaoB (4 696) (2 550)
YBenvyeHue 3anacos (245 429) (244 634)
YBenuyeHve TOproBom 1 NpoYen KpeanTopCcKOom 3a00KEHHOCTH 260174 197 740
YBennyeHne HauncreHHbIX pacxofoB 45906 42 606
YBenunyeHve Hanoros K ynnare 42 864 -
MocTynneHne feHeXHbIX CPeacTB OT onepaLMoHHON AesATeNIbHOCTH 1109871 546 467
Hanor Ha npubbinb ynnavyeHHbIN (50 393) (82 198)
MpoLeHTbI ynnaYyeHHble (118 225) (35 586)
MpoueHTbl NoNyYeHHble 7 888 1577
YucToe noctynseHne feHeXHblX CPeAcTB OT onepaunoHHON AeAaTesIbHOCTH 949 141 430 260
OBvKeHne OeHEeXHbIX CPEeACTB, UCMOJb3yEMbIX B UHBECTULIMOHHOW AeATENbHOCTU:
MpuobpeTeHne 0CHOBHbIX CPeacTB (1656875) (1179 065)
MprobpeTeHre KOMNaHUW, BNafetoLLLein eANHCTBEHHBIM aKTVBOM (31 995) -
MpuobpeTeHne HemaTepuasnbHbiX aKTUBOB (7 557) (4 925)
MpuobpeTeHne NpaB apeHabl 3eMefIbHbIX Yy4acTKOB 43 778) (35237)
MocTynnexHns oT peanu3aunm So4YepHen KoMnaHum 4 254 -
[MocTynneHnsa oT Npoaa)un OCHOBHbIX CPecCTB 9954 9 105
3aliMbl BblAaHHble (376 126) (60 645)
3alMbl NOraLleHHble 388 251 39218
YucTtble geHeXHble CpeacTBa, UCNOSIb3yeMble B MHBECTULIMOHHOW AeATe/IbHOCTH (1713872) (1231549)
OBvKeHNe AeHeXHbIX CPeAcTB, UCMOSb3yeMbIX B PMHAHCOBON AeATENbHOCTU:
[ocTynneHnsa no KpeaguTam 1 3anmam 5625436 3569 804
[MoraweHne KpeanToB 1 3aMMOB (4 885337) (2951411)
[OnBunaeHabl BbiNjla4eHHble (35 406) (31544)
MorawleHne 06a3aTenbCTB MO PMHAHCOBOW apeHae (20 556) (28 063)
MocTynneHunst oT Npoaa)Ku CoOBCTBEHHbIX aKLMI, BbIKYMMEHHbIX Y aKLUMOHEPOB 4 6 385
MprobpeTeHne cobCTBEHHbIX aKLMA (2041) -
MocTynneHus oT BbiMyCcKa 06bIKHOBEHHbIX aKLNiA 12 470 161 -
Pacxogbl Ha BbINyCK aKLWit 12 (2 168) -
Yucroe nocTynseHne geHexXxHbIX CpeAcTB OT (PUHAHCOBOW AeATENbHOCTHU 1150 093 565171
BnusiHne n3ameHeHns Kypca BantoTbl MPeACTaBeHNSA Ha AeHEeXHble CPeacTBa U Ux

3KBWBANEeHTbI 16 394 (2291)
Yucroe yBenmyeHne (yMeHbLUEHME) AEHEXHbIX CPEACTB U UX IKBMBAJIEHTOB 401 756 (238 409)
[eHeXHble cpeacTBa U UX 3KBUBAIEHTbI HA Ha4yano roga 11 132 636 371 045
[eHexKHble cpeAcTBa M UX IKBMBANEHTbI HA KOHeL roaa 11 534 392 132 636

lMpunaraemble NpuMeYaHus Ha CTp. 7-49 ABASIOTCA HEOTbEM/IEMON YACTbIO HACTOSLLEN
KOHCOMMANPOBAHHON (hMHAHCOBOM OTYETHOCTMH.
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OAO "Maruut"
MpuMeyaHns K KOHCONMNMOMPOBAHHOM (DUHAHCOBOWM OTYETHOCTH

3a rof, 3asBepwumBLunimnca 31 nekabpa 2011

(Bce cymMbl npeacTas/ieHbl B Thics4ax gos1apos CLUA, ec/iv He yKa3aHo MHoe)

1. Wudopmauua o KoMNaHUu

KoHconnaonpoBaHHaa nHAHCOBAs OTYETHOCTb pynnbl 3@ rofd, 3aBepLumBLUMiica 31 gekabps
2011, bbina yTBEP)XAEHA K BbIMYCKY reHepanbHbiM gnpektopom OAO “Marumt” 20 mapTa
2012 ropa.

3aKpbITOe aKUMOHepPHoe 0bLecTBo "MarHmnt" (nanee "MarHuT") 66110 3apPErncTPMPOBAHO B
KpacHonape (P®) B Hosibpe 2003 roaa.

B auBape 2006 roga 3A0 "MarHuT" 661510 Npeobpa3oBaHO B OTKPbITOE aKLIMOHEPHOE 00OLLIEeCTBO

"MarHut" (nanee - "Komnanma" nnm OAO "Maruut"). MNpoBeaeHHast peopraHmnsaumsa B OTKpbITOe
aKLMOHepHOe 06LLECTBO He OTPa3niacb Ha OCHOBHbIX BUAAX AesaTeNbHOCTM KOMNaHWN 1 cocTaBe
ee aKLUMOHEepPOoB.

OAQ "MarHut" n ero goyepHue KomnaHum (ganee - "pynna'") oCyLWeCTBAAOT PO3HUYHYIO
TOProB/to TOBapamm HapoaHoro notpebneHnsa nog Toproso Mapkon "MarHut". 'pynna
OCYLLIECTBNSAET PO3HMYHYIO TOProB/to Yepes ceTb MarasnmHoB popmata "y aoma" v runepmapKeTsl.

pynna ocyuwlecTBAsAeT BCO ONepauoHHYI0 AeATeIbHOCTb Ha TEPPUTOPUKM POCCUICKON
®depnepaumn. LeHtpanbHbin oduc Mpynnbel: 350072, Poccuiickaa Penepauns, r. KpacHogap,
yn. ConHeyvHasq, a. 15/5.

OCHOBHbIe BUAbI AEATENbHOCTM A0YEPHMX KOMMNAHWA pynnbl, 3aperncTpMpOBaHHbIX B
Poccuiickoin @egepaummn, a TaKxKe akTmyeckas 4ons CO6CTBEHHOCTU B MPOLLEHTHOM
COOTHOLLEHUM NPeaCcTaBNeHbl HUXE:

Hons Honsa
yyacTtus yyacTtus
KomnaHusa OcCHOBHafA 0eAaTenbHOCTb 2011r. 2010r.
Po3HMYHasA 1 onToBasi TOProBas NPoAyKTamu
3A0 "TaHagep" nUTaHus 100% 100%
000 "MarHuT-duHaHc" Bbinyck obnuraumnia 'pynnbi 100% 100%
Po3HMYHasA TOProena NpoayKTaMm NMTaHus Ha
000 "bectTopr" TeppuTopmn MoCcKBbI U1 MOCKOBCKOM 06nacTu 100% 100%
Po3Hn4Has Toproengd Ha TeppuUTopun MOCKOBCKOM
000 "TaHgoep-MarHut" obnactu 100% 100%
000 "Cenbta" OKasaHune TPaHCMOPTHbIX YCyr KomnaHuam pynnbl 100% 100%
000 "TK 3eneHas
JInHnA" TennnyHbIN KOMMIeKC 100% 100%
OO0 "MarHuT - HmxHui
Hosropoa" XonauHrosas komnaHna OO0 "TaHgem" - 100%
000 "TaHaoem" Po3HMYHas Toproensi B HMxHem HoBropoae 100% 100%
[epxatenb AMLEH3MN Ha NPOAAXY aNIKOrofIbHOM
000 "AnkoTpenanHr" npPoAYyKLUNK 100% 100%
YnpaBngawowas KOMAaHWa NeHCUOHHbIM YOHAOM
000 "YK MpeMbep-/lura"™  pabOTHUKOB 100% 100%



OAO "Maruut"

MpuMeYvyaHus K KOHCONMMANPOBAHHOM (PUHAHCOBON OTYETHOCTU (MPOOOIKEHME)

(Bce cyMMbI rpeAcTaB/ieHbl B Thicsa4ax g4osnapos CLUA, ecniv He yKa3aHo MHoe)

1. WHdopmauua o komnaHum (Npoagos/nKeHue)

B auBape 2011 roga OO0 "MpoeKkT M" cMeHuo cBoe Ha3BaHue Ha 000 "TK 3eneHas nuHna".
Kpome Toro, OHO CMEHW/I0 OCHOBHYO AeATENbHOCTb C PO3HUYHON TOproenn B CaHKT-MeTepbypre
Ha TeNINMYHOEe PacTEHMEBOACTBO M OBOLLLEBOACTBO.

100% pons yyactnsa B 000 "MarHuT-HuxHuin HoBropoa" 6bina npogaHa TPeTbel CTOPOHE.

CTpyKTypa akumoHepoB KoMnaHmm no CoCcTosAHMo Ha 31 aekabpa 2011 1 2010 rogos

npencTtaBneHa HWxKe:

2011r. 2010r.
Konu4yecTso LOonsa KonunyecTtBo Dons
AKunoHep aKuum ydactusa, % aKuum ydactusa, %
Fanuukmm C.H. 36 563 000 38,67% 36 563 000 41,09%
Lavreno Ltd. (Kunp) 3741 200 3,96% 4539 075 5,10%
Fopoenyyk B.E. 2734262 2,89% 2 601 220 2,92%
AKLMW, KOHTPONIMPYEMbI€ PYKOBOACTBOM
pynnbl 505976 0,54% 579978 0,65%
Cob6CTBEHHbIE aKLMK, BbIKYMIEHHbIE Y
AKLMOHEPOB 101 670 0,11% 83 825 0,09%
AKumm B cBo60aHOM 06paLLeHNN 50915 247 53,83% 44 607 975 50,15%
94 561 355 100% 88975073 100%

2. OCHOBHble NPUHLMUNBI NOAroTOBKU (PMHAHCOBOW OTYETHOCTU
3afBneHne o COOTBETCTBUM

HacTosawas KoHConnanpoBaHHas hMHaAHCOBAas OTYETHOCTb Bblla NOAroTOBEHA B COOTBETCTBUM C
MexayHapoaHbIMU CTaHOapTaMmn MHAHCOBOM oT4yeTHOCTM ("MCPO").

OcHoBa byxrantepckoro y4yeTa

KomnaHuu pynnbl BeayT 6yxrantepckuii y4eT B pOoCCUACKMX pybnax (manee - "py6.") n
COCTaBNAOT PUHAHCOBYH OTYETHOCTb B COOTBETCTBUW C 3aKOHOAATENbHbIMU aKTamu,
perynupyoLwmMmn byxranTepckuin yyeT n 0T4eTHOCTb B Poccuitickon degepauunn. B poccninckyto
(hMHAHCOBYO OTYETHOCTb ObINIM BHECEHBI KOPPEKTUPOBKM C LIENb NPeacTaBleHNs HACTOSLLEN
KOHCONMAMPOBAHHOM (HMHAHCOBOI OTYETHOCTU B COOTBETCTBUM C TpeboBaHuamm MCPO.

®durHaHCOBas OTYETHOCTb Oblfla NOArOTOB/IEHA NCXOOA U3 MPUHLMNA yYeTa No nepBoHaYanbHOWM
CTOMMOCTH, 3@ UCKIOYEHNEM OTAE/bHbIX 0OBbEKTOB OCHOBHbIX CPEACTB, OLLEHEHHbIX MO
CcnpaBeniMBoi CTOMMOCTU U OTPAXEHHbIX NO 3TON CTOMMOCTU, NPUHATONM 3a NepBOHaYasbHYo, Ha
[aty nepexoga Ha MCPO.

DYHKLMOHANBHON BaNtOTOM BCeX KOMMaHU pynnbl ABAAETCA poccuinckuin pybns ("py6.").

BantoToi npeacTaBieHnst KOHCONMMANPOBAHHOM (IMHAHCOBOM OTYeTHOCTU ABNAeTcA gonnap CLUA,
MOCKO/IbKY PYKOBOACTBO CYMTAET ero Hanbonee ya06HON BantoToM NpeAcTaBieHns OTYETHOCTH
A1 UHOCTPAHHbIX MO/Ib30BaTeN1ei KOHCONMANPOBAHHOW (PUHAHCOBOW OTYETHOCTM [PYNMbl.
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MpuMeYvyaHus K KOHCONMMANPOBAHHOM (PUHAHCOBON OTYETHOCTU (MPOOOIKEHME)

(Bce cyMMbI rpeAcTaB/ieHbl B Thicsa4ax g4osnapos CLUA, ecniv He yKa3aHo MHoe)

2. OCHOBHbI€ NPUHLUMBI NOArOTOBKU (hMHAHCOBOM OTYETHOCTU (NpoaosKeHue)
OcHoBa byxrantepckoro yyeTta (MpoaoKeHue)

MepecyeT PUHAHCOBON OTYETHOCTU U3 (DYHKLIMOHANBbHOM BaMOTbl B BaNOTY NpeacTaBneHms
OCYLLECTBNSAETCA CreayoLInM 06pa3om:

> AKTUBbI 1 06513aTeNbCTBA MO KaXA0My NpeacTaBleHHOMY KOHCONMANPOBAHHOMY OTYETY O
(PMHAHCOBOM MOMIOXKEHWUM NEePECcYMTLIBAOTCSA MO KYPCY Ha AAaTy Ka)Xaoro
KOHCONMMAMPOBAHHOIO O0TYeTa O PMHAHCOBOM MOSMOXKEHUN;

> CTaTbV 4OXO00B M PACXOA0B B KAXOA0M KOHCONMMAMPOBAHHOM OTYETE O COBOKYMHOM [1I0XOAe
nepecyYnTbIBAOTCS NO CPeaHEMY KYpCY 3@ COOTBETCTBYHIOLLMIA OTYETHbI nepuop (3a
UCKMIOYEHMEM ClyYaeB, KOraa Takoi CpefHMin Kypc He 0TpaXkaeT 060CHOBAHHYIO OLIEHKY
KYMYNATUBHOIO BUSAHWS KYPCOB, AeACTBOBABLUMX Ha [AaTbl COBEPLUEHMS OnepaLmnii; B TaKnx
Cnyyasix 4oX0oMbl U pacxodbl MepecyYnTbIBAOTCA MO KYPCY Ha AaTbl onepauuni);

> Bce BO3HMKatOLLME B pe3y/ibTaTe NepecyeTa KypCoBble pasHuubl NPU3HAKOTCA B COCTaBe
npo4ero COBOKYNnHOro noxonay

> Bce cTaTby KOHCONMAMPOBAHHOIO 0TYETa 06 U3MEHeHUsAX B KanuTane, 3a UCKoYeHneM
YMCTOW NPUBBLIIN 3@ Nepuom, NepecyYmTbIBAIOTCA MO KypCy, AeNCTBOBABLUEMY Ha 4aTy
onepaumu;

> OcTaTKu OeHeXHbIX CPeaCcTB Ha Hayano M Ha KOHeLL KaXaoro oT4eTHOro nepuoaa,
OTPaXKeHHble B KOHCOMMANPOBAHHOM OTHEeTE O ABMXEHUN AEHEXHbIX CPeacTs,
nepecYMTbIBAKOTCS MO Kypcam, 0eNCTBOBABLUWM Ha HaYaNbHYO M KOHEYHYIO OaTbl OTYETHOrO
nepuoaa. Bce geHeXxHble NOTOKK NepecYnTbIBAOTCA N0 CpeaHeMy 0OMEHHOMY KypcCy 3a
OTYETHbIN Nepuoa.

Poccuinckuii pybnb He aBnaeTca cBO60gHO KOHBEPTUPYEMOW BaNtOTONM 3a npeaenammn Poccninckom
®depepaumn. NepeBoa akTMBOB 1 06513aTeNbCTB, BbIPaXXeHHbIX B pybnsax, B gonnapsl CLUA ons
Lenu KOHCONMANPOBAHHOM (PMHAHCOBOWN OTYETHOCTW PynNnbl HE 03HAYaeT, YTo B byayLiem pynna
MOXET MM HaMEePEBAETCS Peann3oBaTb CBOM aKTMBbI UM NOracuTb CBOM 06513aTeNbCTBa B
nonnapax CLUA.

Peknaccudpukauymm

HekoTopble CyMMbl hMHAHCOBOW OTYeTHOCTM 3a 2010 rog b peknaccuuumnMpoBaHbl AN
NpUBeOEHNS UX B COOTBETCTBUE C (hOpMATOM NpeacTaBneHnst AaHHbIX 3@ FOf, 3aBEPLUMBLLMIACA
31 gekabpa 2011.

3. CyuwecTBeHHblIe NOJIOXKEHUA YHETHOWN NOJINTUKU

OcHoBa KOHconuaauuum

KoHconmampoBaHHasa (bMHaHCOBAas OTYETHOCTb BK/IOYaET B cebs PMHAHCOBYIO OTYETHOCTb
KomnaHun n opyrux npeanpusatmii, KOHTponmpyemblx KomnaHuen (ee JoYepHUX KOMMaHuin).
KomnaHus nonyyaeT KOHTPO/Ib, eCIN UMEET NMPaBo yrnpaBneHna UHAHCOBOM U TEKYLLEN
NONUTMKOM NPeanpuaTms C Lefbto NonyYeHnsa npubbifiv OT ero AesaTeNlbHOCTU.
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MpuMeYvyaHus K KOHCONMMANPOBAHHOM (PUHAHCOBON OTYETHOCTU (MPOOOIKEHME)

(Bce cyMMbI rpeAcTaB/ieHbl B Thicsa4ax g4osnapos CLUA, ecniv He yKa3aHo MHoe)

3. CyuwecTtBeHHbIe NOJIOXKEHUA YYeTHON NOIMTUKU (NpoJosIKeHue)
OcHoBa KoHconupauumn (Npoao/mHKeHne)

dUHAHCOBAsA OTYETHOCTb 0YEPHUX KOMMAHUI COCTABNAGTCS 3@ OTYETHbIV Nepuoa, aHanornyHblIii
OTYETHOMY MEepPUoaY XONAMHIOBOM KOMMAHUK; B ClyYyae HeobXoaMMOoCTH, B (OUHAHCOBYHO
OTYETHOCTb AOYEPHMUX KOMMAHWU BHOCATCS KOPPEKTUPOBKU AN1S NPUBEAEHNUS UCMONb3YEMbIX UMY
MPUHUMMNOB YYETHOW NOIMTUKN B COOTBETCTBME C NPUHLIMMNAMM YYETHON NONUTUKK [pynnbl.

N3meHeHWe 0onun y4acTusa B LOYEPHEN KOMMAHUW, KOTOPOE He MPUBOOMUT K NMOTepPe KOHTPON4,
OTpaXKaeTcs B y4eTe B Ka4yecTBe onepauumn ¢ Kanutanom. B cnyvae yTpaTbl KOHTPONA Hag,
[o4YepHen Komnanven pynna:

> npekpaLlaeT Npu3HaHMe aKTMBOB 1 0053aTeNbCTB JOYEPHEH KoMMNaHuK (B TOM Yncne
OTHOCSLLErocs K Hen ryasmna);

> npekpaLlaeT npusHaHue 6anaHcoBOM CTOUMOCTU [O/IM MUHOPUTAPHbIX aKLIMOHEPOB;
> npeKpaLlaeT NPU3HaHMe HaKOMMEHHbIX KYPCOBbIX PAa3HUL, OTPAXKEHHbIX B KanuTane;
> MPU3HAEeT CNpPaBea/IMBYO CTOMMOCTb MOMYYEHHOr0 BO3HArpaXaeHus;

> MPU3HaEeT CNPaBea/MBYO CTOMMOCTb OCTABLLUENCS UHBECTULIUK,

> npusHaeT 06pa3oBaBLLMIACS B pe3ynbTaTe onepaumm n3nuek unm aecuumnt B cocTaBe
OTYeTa O COBOKYMHOM [0X0AE;

> nepeknaccuuumMpyeT 400 MaTePUHCKON KOMMAHUM B KOMMOHEHTAX, paHee Npu3HaHHbIX B
COCTaBe NpPoYero COBOKYMHOro 40X0Aa, B COCTAB NPUObLIIM UK yObITKa Unn
HepacnpeneneHHon NpubbIv B COOTBETCTBUM C KOHKPETHbIMU TpeboBaHUAMM.

Bce ocTaTtku no pacyeTaM n onepaun BHYTpU prnnbl, a TaKxe nobble Hepeas/in30BaHHbIe
I'Ipl/l6|:>|)'|l/| nnn y6bITKl/I, BO3HMKaAOLMe B pe3yJsibTaTe orlepau,vm Mexay KoOMnaHunamm prnnbl,
MCKNKOYaloTCA NMpun noarotToBkKe KOHCOﬂVI,D,I/IpOBaHHOM CbI/IHaHCOBOVI OTHYETHOCTMU.

Ob6beguHeHue busHeca

O6beanHeHne bM3Heca yunTbiBaeTca No Metoay npuobpeteHms. CTOMMOCTb NpuobpeTeHus
OLIeHMBAETCA KaK CyMMa NnepeaaHHOro BO3HarpaXaeHusi, OLLeHEHHOro No CnpaBeanBoi
CTOMMOCTW Ha AaTy NpUoBpeTeHus, 1 A4ONN MUHOPUTAPHbBIX aKLIMOHEPOB B NprobpeTaeMoit
KomnaHuu. [nsa Kaxaon caenku no obbeamHeHnto 6usHeca npuobpeTaroLlan CTOPOHa OLeHNBaeT
L0110 MMHOPUTAPHbIX aKLIMOHEPOB B NpuobpeTaeMor KoMnaHum nmbo no crnpaBeamBol
CTOMMOCTH, TM60 MO NPOMNOPLMNOHANIbHOM A0Me B MASHTUMDULMPYEMbIX YACTbIX aKTUBAX
nprnobpetaemMoi KOMNaHWK. 3aTpaThl, MOHECEHHbIE B CBA3M C NPUOBPETEHNEM, BKNOYAKOTCS B
COCTaB aAAMUHUCTPATMBHbIX PACXOM0B.

Ecnu 'pynna npruobpeTaeTt bm3Hec, OHa COOTBETCTBYIOLLMM 06pa3om Knaccuduumnpyet
npuobpeTeHHble (PMHAHCOBbIE aKTUBbI K MPUHATbIE 0653aTeNbCTBA B 3aBUCMMOCTM OT YCI0BUIA
[LOroBOPa, 3KOHOMUYECKOWN CUTYyaLUn 1 COOTBETCTBYIOLLMX YC/TOBUIA Ha AaTy npuobpeTteHuns. B Tom
4yucne oCyLLEeCTBAAETCA aHaNM3 Ha npeameT HeobxoaMMOCTH BblaeneHus npuobpetaemon
KOMMaHWen BCTPOEHHbIX B OCHOBHbIE JOr0BOPbLI NPOU3BOAHLIX MHCTPYMEHTOB.
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3. CylecTBeHHble NMOJIOXKEHUS YYETHON NONUTUKU (NpoaomKeHne)

O6bepuHeHne 6MsHeca (Npoao/mMKeHne)

B cny4yae noatanHoro obbeanHeHns busHeca paHee NpuHagaexaBLllme npuobpeTatoLlen CTopoHe
O0NM y4acTusa B npuobpetaeMon KOMNaHMmM nepeoLeHMBaoTCA No CNpaBeasIMBoOi CTOMMOCTM Ha
AaTy nprnobpeTeHns, a pe3ynbTaT NepeoleHKN OTpaXKaeTcsa B 0T4eTE O COBOKYMHOM JOXOAe.
YcnoBHOe BO3HarpaxpaeHue, nognexatliee nepegaye npmobpeTtatoLLelt CTOPOHOW, MpMU3HaeTcs No
cnpaBeanmBoi CTOMMOCTI Ha AaTy npnobpeTteHus. MNMocnegytoLime U3MeHeHnsa cnpaBeannBom
CTOMMOCTM YCIOBHOIO BO3HArpaXKaeHus, KoTopoe MoXeT bblTb aKTUBOM MM 0683aTeNIbCTBOM,
O0/MKHbI NpusHaBaTbest cornacHo MCOO (IAS) 39 nnubo B cocTtaBe Npubbinn nam yobbiTka B oT4eTe
0 COBOKYMHOM Aoxofe, Mbo Kak n3MeHeHne Npoyero COBOKYMNHOro goxoaa. Ecnm ycnosHoe
BO3HarpaxmneHue KnaccuguunpyeTcs B Ka4eCTBe Kanurasna, OHO He JO/HKHO NepeoLeHmnBaTLCs A0
MOMEHTA ero noJsIHOro NnoralleHnss B COCTaBe KanuTana.

['yABWN NepBOHAYaNbHO OLLEHMBAETCS NO (haKTUYECKOM CTOMMOCTH, KOTopas NpeacTaBnsieT coboi
NpeBbILLEHMNE CYMMbl NepeaaHHOro BO3Harpa)aeH1s 1 4oan MMHOPUTAPHbIX aKLIMOHEPOB Haf
YUCTbIMU MOEHTUPULUMPYEMBIMU NPUOBPETEHHBIMU aKTUBAMU U NMPUHATLIMKU 06513aTeNIbCTBAMM.
Ecnu naHHoe Bo3Harpa)xaeHue MeHblUe CnpaBeasivBoi CTOMMOCTY YACTbIX aKTUBOB
npuobpeTeHHO AoYepHeit KOMNaHUK, pasHULLA MPU3HAETCA B COCTaBe OTYETa O COBOKYMHOM
aoxope.

Mocne nepBOHa4YanbHOro NPU3HaHWUA ryaBUA OTPAXKAeTCs No (PaKTUYECKON CTOMMOCTM 3@ BbIYETOM
MobbIX HAKOMEHHbIX YObITKOB OT 0b6ecLeHeHus. s uenen oueHKn Ha npegmeT obecUeHeHNs,
ryaBui, NnpuobpeTeHHbIn Npy 06beanHeHMn 61M3Heca, HauMHas ¢ AaTbl NpuobpeTeHus pynnon
KOMMNaHUN pacnpeaenseTca Mexay BCEMN eANHULAMU, FTEHEPUPYIOLLMMUN AEHEXKHbIE MOTOKMN,
KOTOpble NPeANONOXMUTENbHO NOMYYaT BbIroAy B pe3ynbTate 06beanHeHnsa b1M3Heca, He3aBMCUMMO
OT TOr0, OTHOCSITCA MW HET ApYrne akTMBbI NN 0653aTeNbCTBa NPMobpeTaemMor KOMNaHMM K
YKa3aHHbIM MOApPa3aeneHnsam.

Ecnu rynsun BXoaMT B COCTaB aKTUBOB €AUHULIbI, FEHEPUPYIOLLE AeHEeXHble NOTOKM, Npu
BbIObITUN YACTW 3TON eANHWLIbI TYABW, OTHOCSLLMIACS K BblOblBalOLLIE AEATENBHOCTH,
BK/tOYAEeTCs B cocTaB 6anaHCcoOBOM CTOMMOCTU 3TOM AeATeNbHOCTU NpW onpeaeneHnn Nnpubbinm
nnun yobITKa OT ee BblbbITUSA. B 3Tnx 06CTOATENBCTBAX BbIOLIBLLNIA IYABUA OLLEHUBAETCA HA OCHOBE
COOTHOLLIEHMS CTOMMOCTM BbIObIBLLEN AEATENIbBHOCTM U CTOMMOCTM OCTABLUENCA YaCcTW eANHNULbI,
reHepupyloLLLein AeHeXHble MOTOKMK.

MpU3HaHUE BbIPYUKM

Fpynna nony4aeT v NPU3HAET BbIPYYKY OT NMPOAAXKM PO3HUYHbLIM NMOKYNaTeNAsM B MOMEHT NPOoaaxu
TOBapa B MarasunHax, a BbIpy4Ky OT MPOAAXKMW ONTOBLIM MOKYNaTeNAM - B MOMEHT NPOAaXM B
pacnpeaenuTenbHbiX LeHTpax. PO3HMYHAs Npoa)ka OCyLLeCTBAATCA 3@ Ha/MYHbIA pacyerT.
[oxobl NPU3HAIOTCA MO CNPaBeaIMBOVM CTOMMOCTY BO3HArPaXaeHus, Nosy4yeHHoro uim
MPUYNUTAIOLLIETrOCA K MOSTyYeHuto, oTpakatoTca 6e3 yyeta HOC v yMeHbLLATCA Ha CyMMY
npeanonaraemMbix BO3BPaTOB TOBAPOB NoKynatenamu. MHopMaLms 0 cpokax 1 4acToTe
BO3BPATOB TOBAPOB MOKYyNaTeNsaMu 3a NPOLLU/ble NePUoAbl UCNOMb3YyeTcs ANA OLEeHKN 1
HaYMCeHNA pe3epBa B OTHOLLEHWUM TaKMX BO3BPATOB HA MOMEHT MPOAaxu.
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3. CyuwecTBeHHbIe MNONMIOXEHUA Y4eTHOW NOSIMTUKK (NPoAoHKeHUe)
OcHoBHble cpeacTBa

OCHOBHble CPeaCTBa OTPAXKAOTCA MO NEPBOHAYANIbHON CTOMMOCTM 3@ BbIYETOM HAKOMMNEHHOW
amMopTU3aLNKN N 0beCLIEHEHNS.

NHdopmaumnsa o nepBoHavanbHOW CTOMMOCTM 30aHNIA, NPUOBPETEHHbIX A0 AaThl Nepexoga Ha MCPO
(1 anBaps 2004 roga), oTcyTCcTBOBAaNa. B ¢BA3K ¢ 3TUM pyKOBOACTBO KOMMNaHWUM onpeaenuno
CcnpaBennMByto CTOMMOCTb Ha AaTy nepexoga Ha MCPO Ha OCHOBaHUM OLEHKMW, NPOBEAEHHOW
HE3aBMCUMbIMUN OLLEHLLIMKAMW, U MPUHANO0 OAHHY0 CTOMMOCTb B KQYeCTBe NepBOHAYaIbHON.

B thaKTn4eckyto ce6ecToMMOCTb OCHOBHbIX CPeACTB BK/OUYAKOTCA CYLLECTBEHHbIE PACX0ibl Ha
MOAEPHU3ALIMIO U 3aMeHY OTAENbHbIX YaCTel, NO3BONAIOLLUNX YBEMUYUTb CPOK MOME3HONM CyXObl
aKTMBOB MM NMOBbICUTb UX CMOCOBHOCTb NPUHOCUTL OXOM. 3aTPaThbl MO PEMOHTY U TEXHUYECKOMY
06CNY)KMBAHMIO OTPAXKAOTCS B KOHCONMMANPOBAHHOM OTYETE O COBOKYMHOM 0X0/e N0 Mepe Ux
BO3HUKHOBEHMS.

AMOPTM3aLMA HAYMCSETCH B LeNISX CMIUCAHMA NepBOHaYvanbHOM CTOUMOCTU aKTUBOB C
NCMOMb30BaHMEM JIMHENHOIO METOAA, 3@ UCK/TIOYEHNEM 3EMNN N OOBLEKTOB HE3aBEPLLEHHOIO
CTPOUTENBCTBA B TEYEHWNE 0XMOAEMOro CPOKa MOsIe3HOro NUCMosb30BaHMsa akTuBoB. OXXngaembim
CPOK MoJ1e3HOoro ncnosb3oBaHNA COOTBETCTBYHOLLIMX aKTUBOB MpeacTaB/ieH HMXe:

Cpok nonesHoro
MCMOJIb30BaHMUA, net

30aHus 30
MauwuHbl n o6opyaoBaHue 3-14
[Mpoyne oCHOBHbIe CpeacTBa 3-5

Mpoyme OCHOBHbIE CPEACTBA BK/OYAIOT B Ce65 TPAHCMOPTHbIE CPeACTBa U MPOYMe OTHOCUTENBHO
HebonbLUNe rPynMbl OCHOBHbIX CPeCTB.

He3aBepLUeHHOe CTPOUTENbCTBO BKIKOYAET PAcXobl, CBA3aHHbIE CO CTPOUTENbCTBOM 06BHEKTOB
OCHOBHbIX CPeACTB, @ TAKXXe COOTBETCTBYIOLLME HAKNaAHble PACXOMdbl, HENOCPEACTBEHHO
OTHOCMMbIE Ha CTOMMOCTb CTPOUTENbCTBA. AMOPTU3aLMS AaHHbIX AKTUBOB HAYMHAETCA C MOMEHTA
BBO[A B 3KCM/yaTaLuto, T.e. Koraa obbekT NpuBeAeH B COCTOSAHME, NO3BOMSAIOLLLEE UCMONb30BaTh
€ro rno Ha3HayYeHWto B COOTBETCTBMMU C HAMEPEHMEM PYKOBOACTBA. KOMMNaHUs perynspHo
OCYLLIeCTBNSAET OLeHKY 6anaHCOBO CTOMMOCTM He3aBepPLLIEHHOrO CTPOUTENLCTBA C TEM, YTOObI
onpenenuTb, ABNSETCA M OHa BO3MELLLAEMOW U HAYMCNEH NN COOTBETCTBYHIOLLMIA pe3epB.

Mpnbbinb MK yObITOK, BO3HMKAOLLIME NPY BbiObITUM aKTMBA, ONpeaensaeTcs Kak pasHuua Mexay
NOCTYNAEHUSIMM OT NPOAAXM M 6ANAHCOBOW CTOMMOCTbBIO aKTMBA U YYUTBLIBAETCA B OTYETE O
COBOKYIMNHOM goxoae.

MpaBa apeHAbl 3eMeNibHbIX Y4aCTKOB

MNpaBa apeHabl 3eMefibHbIX Y4aCTKOB, NPUOBPETEHHbIE B paMKaXx MPOEKTOB MO CTPOUTENBCTBY
rMNepMapKeToB, OTPaXKatoTCs OTAeNbHO MO cebeCTOMMOCTH 3@ BbIYETOM HAKOM/IEHHOM
aMOPTU3aLIMN N HAKOMMEHHOTO ybbITKa OT obecLeHeHns. AMOPTM3aLMA pacCYnMTbIiBaeTCA
NIMHEHbIM METOAOM B TEYEHNE NPeanofiaraeMblXx CPOKOB MOIE3HOMO MCMO/Ib30BaHNA aKTUBOB.
CpoK none3Horo UCnonb3oBaHus coctaBnsaeT 49 ner.
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OAO "Maruut"

MpuMeYvyaHus K KOHCONMMANPOBAHHOM (PUHAHCOBON OTYETHOCTU (MPOOOIKEHME)

(Bce cyMMbI rpeAcTaB/ieHbl B Thicsa4ax g4osnapos CLUA, ecniv He yKa3aHo MHoe)

3. CyuwecTBeHHble NMOJI0XKEeHUSA YHeTHON NONMUTUKK (NpoaosmKeHne)

MpaBa apeHAbl 3eMesibHbIX Y4aCcTKOB (Npoaos/iKeHue)

Ecnu Mpynna ocyLecTBAAeT CTPOUTENbCTBO Ha 3eMeflbHOM y4acTKe, Nofly4YeHHOM B apeHay Ha
OCHOBE JOr0BOPa OMepaLMOHHO apeH/bl, 3aTPaThl MO ONepaLMOHHON apeHae (BKIoYas
aMOpTM3aLMIO MPAB Ha apeH/ay 3eMefibHOro y4acTKa), MOHeCeHHble B XOA4e CTPOUTeNbCTBa,
KanuTanusupyoTca B COCTaB NepBOHAYasIbHOW CTOMMOCTM 3aHNS.

HemaTepuanbHble aKTUBbI

HemaTtepuarnbHble aKTUBbI, I'Ipl/IO6peTeHHbIe B paMKax OTAE/IbHOM COENMKU, YYNTbIBAIOTCH MO
cebecToMMOCTM 3a BbIYETOM HAKOMIEHHOM adMOpPTU3aLUnNN N HAKOTJTEHHOTI O y6bITKa oT

obecLeHeHus. AMOpTI/I3aLI,I/IFI pacCcynTbiBaAETCA JINHENHBLIM METOLAOM B TEYEHME 0XKNOAEMOro CPOKa

none3Horo NCnoJjib30BaHMA akKTUBOB.

lNpaBa apeHabl 3eMIN U Opyrne HematepuarnbHble aKkTUBbI, I'Ipl/IO6peTeHHbIe B paMKax
obbeanHeHus b13Heca, VI,EI,eHTI/Id)VILI,I/IpyPOTCﬂ N OTpaXarTcAa oTAebHO OT ryasuna, ecqin OHU

nonagaroT noa onpeneneHne HematTepnanbHOro aktnBa U UX CripaBensimBad CTOMMOCTb nogaaeTca

[O0CTOBEPHOW oLleHKe. CTOMMOCTb TaKMX HEMAaTepuanbHbIX aKTUBOB NPeacTaBnsieT cobow nx
cnpaBensiMBYt0 CTOMMOCTb Ha AaTy nNpuobpeTeHus.

[Mocne nepBoHa4vanbHOIro NPM3HaHWA, yy4eT npaB apeHabl 3eMeflbHbIX YY4aCTKOB U MPOYnX

HeMaTepuasnbHbIX aKTUBOB, NPMOBPETEHHbIX B paMKax 06beanHeHnsa busHeca, oCyLLecTBAAeTCA

no ceb6ecToMMOCTH, 3@ BbIYETOM HAKOMMEHHON aMOPTM3aLIMM U HAKOMIEHHbIX YObITKOB OT
obecLieHeHMs!, Ha OCHOBE TeX e NPUHLMMOB, YTO U B OTHOLLEHUN HemMaTepuasnbHbiX aKTUBOB,
NPMOBPETEHHbIX B pe3ynbTaTe OTAeNbHON CAeNKW.

[na pacyeTa aMopTM3aLIMM UCMONb3YIOTCSA CrieaytoLLne CPOKU MNOMe3HOro NCNonb30BaHNS:

Cpok nonesHoro

HanmeHoBaHue MUCNOSIb30BaHUA, net
JinueHsnm 4
MpaBa Ha apeHay (marasuHbl "y goma") 6
MporpammHoe obecneyeHmne 2
ToproBble MapKku 9
Mpouee 3

ObecueHeHne BHEOBOPOTHbIX aKTUBOB

Ha Kaxxayto oT4eTHyto AaTy [pynna ocyLlecTBnseT NpoBepKy 6anaHCcoBOM CTOMMOCTM CBOMX
MaTepuanbHbIX U HeMaTepUanbHbIX aKTUBOB C TeM, YTO6bl ONpPeaennTb UMEKTCA NN NMPU3HAKY
obecLieHeHMss 3TUX aKTUBOB. B cnyyae 06HapPYKEHUS TAKUX NMPU3HAKOB PACCYMTbIBAETCS
BO3MellaeMas CTOMMOCTb aKTMBaA C Liefbio onpeaeneHna pasmepa ybbITKOB OT 06ecLeHeHus
(ecnu TakoBble UMetoTcs). B Tex cryyasix, Koraa onpeaenunTs BO3MeLLaeMyto CTOMMOCTb
OTAeNbHOro aKTUBa He NPeaCcTaBIseTCs BO3MOXHbIM, [pynna oLueHMBaeT BO3MeLLaeMyto
CTOMMOCTb ANHULbI, FTEHEPUPYIOLLLEN IeHEXHble NOTOKW, K KOTOPOM OTHOCMTCA TaKOM aKTUB.
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OAO "Maruut"

MpuMeYvyaHus K KOHCONMMANPOBAHHOM (PUHAHCOBON OTYETHOCTU (MPOOOIKEHME)

(Bce cyMMbI rpeAcTaB/ieHbl B Thicsa4ax g4osnapos CLUA, ecniv He yKa3aHo MHoe)

3. CylecTBeHHble NMOJIOXKEHUS YYETHON NONUTUKU (NpoaomKeHne)

Ob6ecueHeHne BHEOBOPOTHbIX aKTMBOB (MPOAo/HKEeHUe)

Bo3MelllaemMasd CTOMMOCTb NpeacTaBiseT cobon HaVI6OJ'IbLIJYIO n3 cnegyrowmnx BeIM4nH:
cnpaBeanMBoOi CTOMMOCTM aKTMBA, 3@ BbIYETOM 3aTPAaT Ha peanunsaunto, 1 nonesHom CToMMoCTn oT
NCNOMb30BaHMsA akTMBa. pn oueHKe Nosie3HOM CTOMMOCTUM UCMOMb30BaHWA NpeanosiaraeMble
6y,uyu_u/|e [EeHeXXHble NOTOKM OUCKOHTUPYIOTCA 40 TeKyLlel CTOMMOCTU aKTUBOB C
MCrnonb3oBaHMeEM KO3C|C)¢)VILI,I/I€HTa ANCKOHTUPOBAHNA 00 HaNorooboXeHus, OoTpaxatklulero
TeKYLWYH PbIHOYHYIO OLUEHKY CTOMMOCTK aeHer BO BpeMeHU N PUCKOB, Cl'IeLI,I/IdC)l/ILIHbIX OnAa akKTuBa,
B OTHOLLEHNUN KOTOPOIo OLeHKa 6y,uyu_|,|/1x JeHeXHbIX MOTOKOB HE KOPpPeKTnpoBanachb.

Ecnu TekyLlas CTOMMOCTb aKTUBA UM eAMHULbI, TeHEPUPYIOLLIE [EHEXHbIe MOTOKWU, NPEBbILIAET
€ro BO3MelLLaeMyt CTOMMOCTb, TEKYLLAA CTOUMOCTb TAaKOro akTuBa (eANHNULbI) A0MKHA ObITh
yMeHbLLEeHa 40 BO3MELLAeMOM CTOMMOCTU. YBbITOK OT 0b6ecLieHeHMs oTpaxaeTcs
HenocpeACcTBEHHO B COCTaBe OTYeTa O COBOKYMHOM goxoae. B cnyyae nocnenytowero
BOCCTAHOBNEHNS YObITKOB OT obecLeHeHns, 6anaHcoBasi CTOMMOCTb aKTMBa (eAuHULbI,
reHepupyloLLLEein AeHeXHble MOTOKM) YBENUYMBAETCS A0 CYMMbI, NONTYYEHHOW B pe3ybTaTe HOBOM
OLIEHKWN ero BO3MELLAEMON CTOMMOCTM TakMM 06pa3oM, YTOObI Takash yBeIMYEeHHass CyMMa He
npeB.blLlana 6anaHcoBY CTOMMOCTb, KOTopas 6bina 6bl onpeaeneHa, ecnv 6ol B npeabiayLimne
roabl He 6biN NPU3HAH YObITOK OT 06ecLEeHeHNs aKTUBa (€QMHULbI, FTEHEPUPYIOLLIE AEHEXKHbIE
noTokn). JTloboe BoCCTaHOBEeHME YObITKa OT 06eCLeHeHNs OTPAXXaeTCsl HEMOCPEeACTBEHHO B
COCTaBe 0T4YeTa O COBOKYMHOM [OX04e.

duHaHcoBas apeHaa

ApeHaa KnaccuuumpyeTcs Kak MHaHCOBas, eCn Mo YC0BUAM JOroBopa apeH/ibl Bce
CYLLECTBEHHbIE PUCKM U BbIFOAbl, CBA3aHHbIE C BMafAeHMeM aKkTMBOM, NepeaatoTcs apeHaaTopy.
Bce npoyne BUAbI apeHabl KNaccuduLMPYOTCA Kak onepaLuoHHas apeHaia.

AKTMBbI MO OOroBopamM (OMHAHCOBOW apeHdbl MPU3HAIOTCS KaK aKkTUBbI MO CnpaBeanBomn
CTOMMOCTM Ha OATy Hayana apeHabl Uan Mo TeKYLLEN CTOUMOCTN MUHUMASbHbBIX apeHOHbIX
nnaTexen, eciiv OHa HUXe CrnpaBeaIMBON CTOUMOCTM aKTMBOB. COOTBETCTBYOLLME 0683aTeNbCTBA
nepen apeHOoaaTeNeM BKKOYAKOTCA B OTYET 0 (DMHAHCOBOM MOMOXeHUN Kak 0b6s3aTenbcTBa No
h1MHaHCOBOW apeHae.

ApeHaHble NnaTeXxu pacnpenensaoTcs Mexay MUHaHCOBbIMU 3aTpaTaMu U YMEHbLLEHWEM
0653aTENbCTB N0 PUHAHCOBOW apeHae Taknm 0bpasom, YTobbl 06ecneynTb NOCTOAHHYIO
MPOLLEHTHYIO CTaBKY MO 0CTaTKy 065a3aTtenbCcTB. PUHAHCOBbIE PacXOdbl MPMU3HAKOTCS
HenocpeACcTBEHHO B COCTaBe OTYeTa O COBOKYMHOM 0X04e, eCIM OHM HAMpsIMYO He CBS3aHbl C
KBanMuumpyembiMn akTuBamn. B nocnegHem cryvyae OHM KanuTanm3npyoTcs B COOTBETCTBUM C
obulen nonmMTuKon Mpynnbl No y4eTy pacxoA4oB MO KpeamnTam v 3aiMMaM.

MnaTexu no onepauMoHHON apeHae NPU3HAKOTCA Kak 3aTpaTbl PABHOMEPHO Ha MPOTHAXEHUN BCErO

CPOKa apeHAbl, 3@ NCK/OYEHMEM C/Ty4YaeB, KOraa Apyroin CMCTeMaTUYeCcKnin MeTo, yyeTa
no3sonsieT 60/1ee TOYHO OTPA3UTb XapaKTep NoNyyYeHus BbIrof OT apeHA0BaHHOIO aKTMBa.

14



OAO "Maruut"

MpuMeYvyaHus K KOHCONMMANPOBAHHOM (PUHAHCOBON OTYETHOCTU (MPOOOIKEHME)

(Bce cyMMbI rpeAcTaB/ieHbl B Thicsa4ax g4osnapos CLUA, ecniv He yKa3aHo MHoe)

3. CywecTBeHHble M0JI0XKeHUs1 YH4eTHOM NONUTUKKN (NpopoKeHue)
3anachbl

3anachbl OLeHNBAOTCA MO HaUMeHbLLEN U3 ABYX BEIMYMH: ceb6eCTOMMOCTU U YUCTOM CTOUMOCTHU
peanusaunm. CebecToMMOCTb BK/IIOYAET B Cebst HeNMoCcpeaCcTBEHHYO CTOMMOCTb TOBapa, a TakXxe
Pacxofbl MO €ro TPAHCMOPTUPOBKE M CTOMMOCTb MOrPY304YHO-PA3rPy304HbIX PaboT.
CebecToMMOCTb PaccYMThbIBAETCS NO METOAY CPpeAHEeB3BELLIEHHOM CTOMMOCTU. YMCTaa CTOMMOCTb
peanusaunu onpeaenseTcs Kak npeanonaraemas LeHa npoaaxm, 3a BbIYETOM PacyeTHbIX 3aTpaT,
HeobXoAMMbIX ANa peanu3aummn ToBapa.

Pe3epBbl

Pe3epBbl MPU3HatOTCA, KOraa y Mpynnbl CyLLeCTBYeT TeKyLlee 0683aTenbcTBo (onpeaensemoe
HOpPMaMu NpaBa WK BbITEKAKOLLEe U3 NPAKTUKK), BO3HMKLLEE B pe3yfbTaTe NpoLUIoro cobbitus,
€CTb [JOCTAaTO4YHAsA BEPOATHOCTb, YTO NOTpebyeTca noralleHune 3Toro 0643aTeNbcTea, U Npu 3ToM
MOXEeT BbITb NONyYeHa HaAeXHasa OLEeHKa CyMMbl Takoro 06sA3aTenbCTBa.

CyMMa, NpusHaHHas B KauyecTBe pe3epBa, NpeacTaBnseT coboi Hanbonee TOYHYIO OLIEHKY 3aTpar,
HeobX0oAMMbIX AN1A MoralleHna TeKyLLero 06s3aTeNbCTBa Ha OTYETHYIO AaTy, MPUHUMANA BO
BHUMaHWE PUCKM 1 HEOMNPeaeneHHOCTb, CBA3aHHbIe C TaKUM 0643aTe/IbCTBOM.

BOHyCbl NOCTaBLUMKOB

pynna nosyyaeT pasHble Buabl 6OHYCOB OT NOCTABLLWKOB B BUAE CKMOOK 3@ 0O6beM 3aKyMOK U
NPOYMX AEHEXHbIX NNaTEXen, KOTopble haKTUYECKM CHMXAOT ce6ecTOMMOCTb TOBAPOB,
npuobpeTeHHbIX Y NocTaBLWmMKa. CKMOKM 3a 06beM NpnUobpeTaeMbix TOBAPOB, a TaKXe MHbIe
[IeHEXHble NNaTeXW, NPeaoCTaBAeMble NOCTaBLLMKAMM, CHUXKAOT CTOMMOCTb NpruobpeTaemoi
NPOAYKLUMMN N OTHOCATCS HA Ce6eCTOMMOCTb peann3oBaHHOM NPOAYKLUM B TOM Nepuoae, B
KOTOPOM OCYLLIeCTBNAETCS ee peanu3auns. Ecnm 4oroBop ¢ NOCTaBLUMKOM O NpeaoCcTaBneHnn
CKNOOK 3aKntovaeTcs 6onee 4em Ha OAMH rof, TO OHM OTPAXKAKOTCA B TOM Nepuoae, B KOTOPOM OHM
ObINIV NONYYEHbI.

Hanor Ha npubbInb

Pacxofbl N0 Hanory Ha Npubbinb NpeacTaBnAOT CO60M CyMMbl TEKYLLLETO U OT/IOXKEHHOI0 Hanora.
Hanor Ha npubbiNb PacCYnTbIBAETCA B COOTBETCTBUMN C POCCUIACKUM 3aKOHOAATENbCTBOM.

CyMMa TeKyLLIero Hanora onpeaensaeTca UCXoaa U3 pasmMepa HanoroobnaraeMow NpubbInu,
Mofy4eHHo 3a rod. Hanoroo6naraemasn npubbinb OTIMYAETCS OT NPUGLINK, OTPAXKEHHON B
KOHCO/IMAMPOBAHHOM OTYeTe O COBOKYMHOM [JOXO/le, TaK KaK B Hee He BXOAAT CTaTbM I0XOA0B U
PacxodoB, Noasexalime Hafloroob10XKEeHUI0 UK NMPUHUMAEMbIe K HANloroBOMY BblYeTy B Apyrue
OTYETHbIE Meprobl, @ TAKXKe He BXOAAT CTaTby, BOOOLLE He obnaraemble HaIOroM U He
NMPUHMMAEMbIe K Ha/TOroBOMY BblYeTy. TeKyLLWUIA HANnor Ha NPUObIIb PACCUUTLIBAETCS C
MCMNONb30BaHNEM HAMTOTOBbIX CTABOK, BCTYMUBLLUMUX UM (DaKTUYECKU BCTYNMUBLLMX B CUMY HA
OTYETHYIO AaTy.

OTNoXeHHbIn Hanor Ha NpubbiNb paccYnTbiBaeTCA Mo MeToAy H6anaHCoBbIX 06513aTeNbCTB B
OTHOLLIEHNN BPEMEHHbIX pa3HuL, Mexay 6anaHcoBOM CTOMMOCTbIO aKTMBOB M 06583aTeNlbCTB No
[laHHbIM ByXranTepckoro M HaNoOroBoro yyeTa, MCNOAb3yeMbIM ANA pacyeTa Hanoroobnaraemon
npnbbinu.
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OAO "Maruut"

MpuMeYvyaHus K KOHCONMMANPOBAHHOM (PUHAHCOBON OTYETHOCTU (MPOOOIKEHME)

(Bce cyMMbI rpeAcTaB/ieHbl B Thicsa4ax g4osnapos CLUA, ecniv He yKa3aHo MHoe)

3. CyuwecTtBeHHbIe NOJIOXKEHUA YYeTHON NOIMTUKU (NpoJosIKeHue)
Hanor Ha npubbinb (NpogomkeHue)

Kak npaBuio, OTNOXEHHbIe HANoroBble 0653aTeNbCTBA NPU3HAKOTCS MO BCEM HanoroobnaraemMbiM
BpeMeHHbIM pa3Hnuam, KpomMe crieayromnx ciy4yaen:

> OT/IOXKEHHOE HaNnoroBoe 0653aTeNIbCTBO BO3HMKAET B pPe3y/ibTaTe NepBOHAa4asibHOro
NPU3HaHUS TyaBuUIa, akTMBa UM 0653aTeNbCTBa B XOe CAENKU, He ABNAoLLencs
obbegnHeHneM 613Heca, U Ha MOMEHT COBEPLLEHUA CAEMKM He BUAET HU Ha OYXranTepcKyto
npubbINb, HX Ha Hanoroobnaraemyto NPUbbINL UK YObITOK;

> B OTHOLLEHMM HanoroobnaraeMbix BPEMEHHbIX Pa3HUL, CBA3A@HHbIX C UHBECTULMSMU B
[10MEPHME KOMMAHUKN, aCCOLMMPOBAHHbIE KOMMNAHUWK, @ TaKXe C AONAMU y4yacTus B
COBMECTHOW AeaATeNbHOCTH, ecnu Fpynna nMeeT BO3MOXHOCTb KOHTPONIMPOBATb CPOKM
YMEHbLLUEHUS BPEMEHHOW pasHULIbl, U CYLLLECTBYET 3HAYMTENbHAA BEPOSITHOCTb TOrO, YTO
BPeMeHHas pasHMLA He U3MEHUTCHA B 0603puMOoM ByayLLEM.

Kak npaBunio, OTNI0XeHHbIe HANloroBble aKTVBbI MPU3HAKOTCSA MO BCEM BblYUTAEMbIM BPEMEHHbIM
PasHMLAM, eCNN CYLLIeCTBYET 3HaUMTENbHAs BEPOATHOCTb MoyyYeHns B byayLiem
Hanoroob6naraemoi NpubbINKn, NPOTUB KOTOPOK MOMYT ObITb 3a4TEHbI BblYMTAEMbIE BPEMEHHbIE
pasHULbl, KPOME CyyYaeB, Koraa:

> OT/TOXEHHbI HANMOroBbl aKTUB, OTHOCALLIMIACA K BbIYMTAEMOW BPEMEHHOW pasHuLe,
BO3HMKAET B pe3y/ibTaTe NepBOHAYanbHOro NpuM3HaHWs aKkTuea nnn oba3atenscTea, KOToOpoe
BO3HUKJ/I0 He BCneacTeme obbeanHeHns brnsHeca u KOTOPOe Ha MOMEHT COBEPLLEHMS
onepaumm He BAUSET HW Ha ByxrantepcKyto Nnpubbiib, HX Ha Hanoroobnaraemyto NpubbIIb
nnun yobITOK;

> B OTHOLLIEHMM Bbl4MTAEMbIX BPEMEHHbIX PA3HUL, CBSA3AHHbIX C MHBECTULUSIMU B IOYEPHNE
KOMMaHUKN, aCCOLMMPOBAHHbIE KOMMAHMK, a TaKXKe C A0SIMM Y4acTUS B COBMECTHOW
[eATeNbHOCTH, OT/IOXKEHHbIE HAIOroBble aKTUBbI MPU3HAKOTCA TONbKO B TOW CTENEHWU, B
KOTOPOW eCTb 3HaYMTeNbHAA BEPOSITHOCTb TOr0, YTO TaKne BPEMEHHble pasHuLbl 6yayT
NCNoNnb30BaHbl B 0603puMoM byayLiem, 1 byaet nonyyeHa Hanoroobnaraemas npubbinb,
NPOTMB KOTOPOW MOTyT 6bITb MCNOMb30BaHbl AAHHbIE BPEMEHHbIE Pa3HULIbI.

BanaHcoBasi CTOMMOCTb OTNIOXEHHbIX HAIOrOBbIX AKTUBOB aHANM3MPYETCA Ha KaXXayH OTYETHYIO
ATy U YMeHbLLAeTC NPONOPLIMOHANbHO BEPOATHOCTU HEMONyYeHus B ByayLiem
Hanoroobnaraemor NnpuobbIKN B 06beMe, 4OCTaTOYHOM [AJ151 UCMOMb30BaHUS OT/TIOXEHHbIX
HaNoroBbIX aKTUBOB MOTHOCTBLIO UM YACTUYHO.

OTNoXXeHHble HANIoroBble aKTUBbI 1 0013aTeNbCTBA PACCUYUTLIBAKOTCS MO HA/TOrOBbIM CTaBKaM,
NPUMEHEHNE KOTOPbIX OXXMUAAETCS B NEPUOL peanu3aumm akTuBa Unm noralleHns 06s3atenscTsa, Ha
OCHOBe [ENCTBYIOLLMX MM (PAKTUYECKM NPUHATBIX HA OTYETHYIO AaTy HAMIOroBbIX CTAaBOK (M1
HanoroBOro 3aKoHOAATENbCTBA). AKTUBbI M 00513aTeNbCTBA MO OT/IOXKEHHOMY HaNory Ha NpubbINb
PacCYMTbIBAKOTCS MO HAMOrOBbIM CTaBKaM, MPUMEHEHME KOTOPbIX 0XukaaeTca Fpynnoi B nepuon,
peanu3alum HanoroBoro TpeboBaHNA UK NoratleHnsa 0653aTenbCTBa, U KOTOPble OTPaXatoT
npeanonaraemblii N0 COCTOSIHMIO Ha OTYETHYIO AaTy MeTo peanu3alum akTMBOB U NOoralleHus
0643aTenbCTB.
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OAO "Maruut"

MpuMeYvyaHus K KOHCONMMANPOBAHHOM (PUHAHCOBON OTYETHOCTU (MPOOOIKEHME)

(Bce cyMMbI rpeAcTaB/ieHbl B Thicsa4ax g4osnapos CLUA, ecniv He yKa3aHo MHoe)

3. CylecTBeHHble NMOJIOXKEHUS YYETHON NONUTUKU (NpoaomKeHne)

Hanor Ha npubbinb (NpogomKeHue)

OTnoXeHHble HanoroBble akTUBbI U 0653aTeNbCTBA NMPUHNUMAKOTCA K 3a4eTy, eCJin cyLllecTByeT
3aKOHHOE€ MpaBo Npon3BeCT B3anMO3a4eT TeKYLLMNX HAJTOTOBbIX aKTUBOB U 0653aTeNbCTB, M ecnun
OHWN OTHOCATCA K HANOry Ha I'Ipl/l6b|ﬂb, B3MMaeMOMYy OOHUM N TEM XKe HA/TOroBbIM OPraHoM. |_|pl/l
3TOM prnna HaMepeHa Npon3BecTn 3a4eT CBOUX TEKYLLUNX HA/TOTOBbIX aKTUBOB U 065a3aTenbCTB.

TeKyLLMe 1 OTIOXKEHHbIe HANOMM NMPU3HAKOTCA B COCTaBe pacxoAoB UM AOXOA0B B
KOHCONMMAMPOBAHHOM OTYETE O COBOKYMHOM 40X0A€e, KPOME Cy4aeB, KOMAa OHM OTHOCATCA K
CTaTbsAM, HAaNPAMYO OTHOCUMbIM Ha MPOYMIA COBOKYMHbIN J0X04 UK Ha COBCTBEHHbIN KanuTan, u
B 3TOM C/ly4ae COOTBETCTBYHOLLMIA HANOT TaKXXe MPMU3HAETCHA HAaNpsIMYto B COCTaBe MPoYero
COBOKYMHOI0O A0X0Aa MM HanpPsAMYIO B COCTaBe KanuTtana, uin Korga OHW BO3HUKAKOT B
pes3ynbTaTe NepBOHAYaIbHOIrO OTPaXKeHMst 06beanHeHns busHeca B byxranTepckom yyete. B
cnyyae obbeamHeHns B1M3Heca HanoroBblil 3MEKT NPUHUMAETCA BO BHUMAHME Mpu pacyeTte
ryaoBuna unn onpegeneHnm NpeBbIilleHns 4onu Mpynmnbl B YACTOW CNpaBeaiMBoi CTOMMOCTH
npuobpeTaeMbiX NOEHTUDULMPYEMbIX AKTUBOB, 0693aTENbCTB U YCIOBHbIX 00A3aTeNbCTB Hag
CTOMMOCTbIO 06begnHeHus.

Pacxopbl Ha NeHCUMOHHOe obecneyeHue

KomnaHuu B coctaBe 'pynnbl NPOM3BOASAT 3@ CBOMX PAaOOTHUKOB OTYMCAEHUS B [TeHCMOHHBIN hoHA
Poccuinckon denepaunn, a Takxke B OHObI MEAULMHCKOrO M COLNANbHOro CTpaxoBaHua. Bce
COOTBETCTBYIOLLME PAcXodbl OTHOCATCA HA (DMHAHCOBbIE pe3y/ibTaTbl B TOM Nepunoae, B KOTOPOM
OHW BO3HUKIIN.

Mporpamma BbinaThl 60HYCOB

B cooTBeTCTBMM C NporpaMMoi BbinaaT 6oHycoB pynna 6yaeT BbiNaaymMBaTth, MO CBOEMY
YCMOTPEHUIO, AEeHEXHbIE BO3HArpa)kaeHMs Kto4eBOMY yrpaBeHYecKomy nepcoHany. Cymma
OEHEeXHbIX BO3HarpaXaeHun B cnyvae BbiMiaTbl PACCUMTLIBAETCA NCXOAS U3 PbIHOYHON CTOMMOCTH
aKuumn pynnbl Ha OaTbl BbIMaTbl, YMHOXEHHOM HA PUKCUPOBAHHOE KOIMYECTBO aKLUMWNA,
yKa3aHHOe B TPYJ0BOM [0roBOpe Kaxaoro paboTHmKa. Pacxodbl Ha BO3HarpaXaeHus
NMPU3HATCA B TEYEHME 0HOr0 roaa paboThl, UCXOAS M3 OLEHKN BEPOATHOCTUN OCYLLECTBEHNS
BbINaTbl. CyMma 06s13aTeNibCTBa MEPEOLIEHMBAETCS Ha AaTy BbINAaThl, a Nto6ble N3MEHEHNS
NPU3HAaKTCA B COCTaBe OTYeTa O COBOKYMHOM A0XO[E.

CnpaseanmBas CTOMMOCTb 06513aTeNbCTBa ONPeaensieTcs Ha OCHOBE PbIHOYHOW CTOMMOCTW aKLU Ui
Ha KOHeLl, KaX4oro OTY4eTHOro nepmoaa Cc y4eTom npennonaraeMon TeKy4yect Kagpos.
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OAO "Maruut"

MpuMeYvyaHus K KOHCONMMANPOBAHHOM (PUHAHCOBON OTYETHOCTU (MPOOOIKEHME)

(Bce cyMMbI rpeAcTaB/ieHbl B Thicsa4ax g4osnapos CLUA, ecniv He yKa3aHo MHoe)

3. CylecTBeHHble NMOJIOXKEHUS YYETHON NONUTUKU (NpoaomKeHne)

CerMeHTHasi OTYETHOCTb

[JeaTenbHoCTb pynnbl OCYLLECTBAAETCA Ha TeppuTtopumn Poccuiickoin ®enepaumm n 3aknoyvaeTcs
NPeMMyLLEeCTBEHHO B PO3HMYHOWN TOProBe noTpebutenbCKMMN ToBapammn. HecMOTpst Ha To, YTO
pynna ocywlecTBnsaeT AeATeNbHOCTb Yepes pas/inyHble TUMbl MarasmHOB U B PA3/fIMYHbIX PErmoHax
Poccuickon depgepaunn, pyKoBoauTens pynnbl, NPUHUMAIOLLNIA ONepaunoHHble peLleHuns,
aHanusnpyeT onepaunn Fpynnbl U pacnpenensieT pecypcbl B paspese OTAe/IbHbIX MarasnHoB.
pynna oueHnna 3KOHOMUYECKME XapaKTEPUCTUKIN OTAENbHbIX MarasmuHoB, BK/1KOYas MarasuHbl
hopmata "y goma", MarasnHbl KOCMETUKM U TMNePMapKeTbl, U ONpeaennna, YTo MarasuHol UMetoT
CXOXYI0 MapXXy, CXOXWe TOBapbl, NoOKynaTtenen n MeToabl NPOAAXM TaKUX TOBAPOB. Takum
obpasoMm, 'pynna cYMTaeT, 4YTO Y Hee eCTb TOSIbKO ONH OTYETHbIN CErMEHT B COOTBETCTBUMN C
MC®O (IFRS) 8. OueHKa 3(h(heKTUBHOCTU AeATEIbHOCTM CerMeHTa OCHOBaHa Ha pa3smepe
npubbInn nnn yobITKa 1 onpeaenseTcs C y4eToM pasmepa Npubbiam nnm ybbiTKa, OTPaXKEHHbIX B
KOHCONMAMPOBAHHOM (DUHAHCOBOW OTHETHOCTM.

Ce30HHbIN XapaKTep AeATeNbHOCTH

daKTopbl CE30HHOCTU HE 0KA3bIBAOT BANUAHMA HA (PMHAHCOBO-X035CTBEHHbIE onepauun Ipynnsbl,
33 UCK/IOYEHNEM yBeNnYeHus obbema onepaunii nepea HoOBOroAHMMM NpPasaHUKaMu.

3aTpartbl N0 KpeguTam 1 3anMam

3aTpaThbl MO 3aiMMaM, HEMOCPEACTBEHHO CBA3aHHbIE C MPUobpeTeHneM, CTPOUTENBCTBOM UMK
CO30aHMeM KBaNUMULIMPYEMbIX aKTUBOB, KanuTannsmMpyroTCa Kak 4acTb NepBOHAYaNbHOWM
CTOMMOCTM TAKOr0 aKTMBa, NpoYmne 3aTpaThbl MO 3aiMaM NPU3HAKOTCA B COCTaBe OTYETa O
COBOKYMHOM [0X0/e B TOM Meproae, B KOTOPOM OHW BO3HUKIU. KBaNnMMOULIMPYEMbIil aKTUB - 3TO
TAKOW aKTUB, NOAroTOBKA KOTOPOro K NpeanonaraeMomy UCcnofb30BaHUio Uav npoaaxe Tpebyet
CYLLIECTBEHHOI 0 Nepuoaa BpeMeHMU.

Ecnu cpeacTBa 3aMMCTBOBAHbI TPynmnow B 06LLMX LENsX U UCNOoNb3YoTCa ANa npuobpeteHus
KBaNUMULMPYEMOro aKTUBa, Kanutanusmnpyemas CyMma 3aTpaT no KpeauTam 1 3aiMamM [0/KHa
onpeaenaTbcs NyTem NPUMEHEHUs CTaBKN KanuTanusaunuy K 3aTpataM Ha AaHHbIi akTuB. CTaBKa
KanuTanusauumn npeacTaBnseT cobol cpeaHeB3BeLleHHOe 3HaYeHe BCex 3aTpaT Nno KpeanuTam u
3aliiMaM, He MoralleHHbIM B TeYeHrne OTYETHOro Nepuoaa, 3a UCKNOYEHNEM KPeaMTOB 1 3aiMOB,
NoMy4YeHHbIX cneunanbHo Ans NPUobpeTeHns KBanUGULMPYEMOoro akTnBea.

'pynna Kanutanu3npyeT 3aTpaTtbl N0 KpeauTam 1M 3aiMaM B OTHOLLIEHMU BCEX COOTBETCTBYHOLLMX
YCTAHOBJ/IEHHbIM KPUTEPUAM aKTUBOB, CTPOUTENIbCTBO KOTOPbIX Havanocb 1 aHeaps 2009 roga
WUNu nocne 3Ton Aathbl.

Bce npoyne 3atpatbl MO 3aMMam OTHOCATCHA Ha pacxofbl B TOM OTYETHOM NepUOAeE, B KOTOPOM OHU
BO3HUKIIN.
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MpuMeYvyaHus K KOHCONMMANPOBAHHOM (PUHAHCOBON OTYETHOCTU (MPOOOIKEHME)

(Bce cyMMbI rpeAcTaB/ieHbl B Thicsa4ax g4osnapos CLUA, ecniv He yKa3aHo MHoe)

3. CyuwecTBeHHbIe NOJIOXKEHUA YYETHOW NONMTUKK (NMPOoJo/MHKeHUe)
dunHaHCcoBbIe aKTUBbI
ObLyee onncaHue

l'pyrlrla Knaccmdawu,mpyeT cBOU Ct)l/IHaHCOBbIe AdKTMBbI NO CriegyroLwnm KaTteropmam: CbVIHaHCOBbIe
aKTMBbI, OLeHMBaeMble No cnpaBeniMBON CTOMMOCTU Yepes I'Ipl/l6b|ﬂl/l nnn y6bITKI/I; qC)I/IHaHCOBbIe
dKTUBbI, yaep>XwnBaemble A0 NoraleHnd, Cbl/IHaHCOBbIe adKTuBbIl, UMerLnecda B Hann4nm ona
npoaa>un, a Takxxe 3aMbl U ,D,eGI/ITOpCKaﬂ 3a00/MKeHHOCTb. OTHeceHue dC)I/IHaHCOBbIX dKTMBOB K
TOW UM MHOWN KaTteropmun 3aBUCUT OT ocobeHHOCTel 1 Lenen I'Ipl/IO6peTeHI/IFI CbI/IHaHCOBbIX AdKTNBOB
nonpegenaeTca B MOMEHT UX MPUHATUA K YHETY.

Bce CbI/IHaHCOBbIe aKTUBbI MPUHUMAIOTCA K YYeTy No cnpaBeaiMBon CToMMocTu. K cnpaBeanvBon
CTOUMOCTH qZ)I/IHaHCOBbIX aKTMBOB, He NepeoueHMBaAEMbIX MO CNpaBeniMBOM CTOMMOCTU Yepes3
I'Ipl/l6bl)'|l/l nnn y6bITKVI, I'IpVI6aBJ'IFHOTCFI HenocpeacTBeHHO CBA3aHHble C HUMW 3aTpaTbl MO cOesKe.

Bce caoenku no npuobpeTeHnto unu npoaaxe PUHAHCOBbIX aKTUBOB, TPebyoLLMe NOCTaBKK
aKTMBOB B CPOK, YCTaHaB/IMBAEMbI 3aKOHOAATE/IbCTBOM UNU MpaBuiamMu, NPUHATLIMU Ha PbIHKe
(ToproBnsi Ha "cTaHOAPTHbBIX YCI0BUAX'), NPU3HAIOTCA HA OATY 3aKNHOYEHUSA COENKN, TO eCTb Ha
oaty, koraa pynna npuHMMaeT Ha cebs 06a3aTenbCTBO KYNUTb MM NPoaaTh aKTyMB.

MeTtog achcheKTMBHOM NMPOLEHTHOM CTaBKU

MeToa 3p(heKTUBHOM NPOLLEHTHOM CTAaBKM UCMNOSMb3YeTCs ANS pacyeTa aMOpPTU3MPOBAHHOM
CTOMMOCTM (DMHAHCOBOrO aKTUBA N pacnpeneneHns NPoLEHTHbIX AOXOO0B B TeYeHue
COOTBETCTBYHOLLEro nepmnoda. dHhHeKTUBHASA NPOLEHTHAA CTaBKa - 3TO CTaBKa ANCKOHTUPOBAHUS
pacYeTHbIX ByayLLMX OEHEXHbIX NOCTYMIEHNA HA OXKMOAEMbIA CPOK AENCTBMA (PMHAHCOBOIO
aKTUBA UK, €CN NPUMEHMMO, Ha Bonee KOPOTKUIA CPOK 40 YMCTON BAanaHCOBOW CTOMMOCTH
(hMHAHCOBOIro aKTMBa.

o BceM dI)MHaHCOBbIM NHCTPYMEHTAM, OLeHNBaeMbIM Mo aMOpTVI3I/IpOBaHHOI7I CTOUMOCTH, U
NPOUEHTHbIM dC)VIHaHCOBbIM adKTnBam, KﬂaCCI/IqI)VILI,VIpOBaHHbIM B Ka4yeCTBe UMEKLLIMXCA B HATM4YNK
OAa npoaaxu, I'IpOLI,eHTHbII;I Joxon npun3HaeTcd C nCnosib3o0BaHMeM MeToa 3d3q3€KTI/IBHOI7I
I'IpOLl,eHTHOI7I CTaBKW. npOLI,EHTHbIe [0oXodbl BKHOYAKOTCA B COCTAaB MHBECTULUMOHHOIO A0X044a B
oT4yeTe O COBOKYMNMHOM goxone.

3alimMbl BbigaHHble U ebUTOPCKas 3a40/HKEHHOCTb

[ebutopckas 3a00MKEeHHOCTb MO OCHOBHOWM AeATENbHOCTH, 3aiiMbl BbidaHHbIE 1 NPOYas
nebutopcKas 3aA0/MKEHHOCTb C ONPeaeeHHbIMU UNK PUKCUPOBAHHBIMK M1ATEXAMU, He
KOTMPYIOLLIMECS HA aKTMBHOM PbIHKE, KNAacCUMUUMPYIOTCA KaK 3aliMbl BbldaHHble 1 oebutopckas
3300/KEHHOCTb. 3aiMbl BbidaHHble U eOUTOPCKAsA 3aQ0/KEHHOCTb OLEHNBAKOTCA MO
aMOPTU3NPOBAHHON CTOMMOCTM C UCNOMb30BaHNEM MeTOaAa 3EKTUBHON CTaBKM NPOLIEHTA 3a
BblYeTOM 0becLeHeHus.

LeHe)xHble cpeacTBa U Nx 3KBUBAJIEHTbI

[eHexHble cpeacTBa M KPAaTKOCPOYHbIe Aen03UThl, OTPAXKEHHbIe B OTYeTe O (PUHAHCOBOM
MOMIOXKEeHMM, BKOYAIOT [eHeXHble cpeacTBa B 6aHKax U B KAcce, a TakKKe KPaTKoOCpPoYHble
[1eM031Tbl CO CPOKOM MOralleHns 3 MecaLa Ui MeHee.
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3. CylecTBeHHble NMOJIOXKEHUS YYETHON NONUTUKU (NpoaomKeHne)
Ob6ecueHeHne hMHAHCOBbIX aKTUBOB

DrHAHCOBbIE aKTMBbI OLIEHMBAIOTCA HA MPeAMET HaNM4MsA NPU3HAKOB 006ECLIEHEHMS HA KaXXa Yo
OTYETHYO AaTy. YObITOK OT 06eCLeHEHNS NPU3HAETCA NPU HaNMYMKM OB6bEKTUBHbIX OAHHbIX,
CBMOETENbCTBYOLNX 06 YMEHbLLEHMM NpeanonaraeMbix byayLnx OeHEXHbIX NOTOKOB MO
OAHHOMY aKTMBY B pe3yfibTaTe OQHOr0 unam 6onee cobbITUIA, NPOM3OLLIEALLINX NOCTIEe
nepBOHAYanbHOro NPU3HAHUA AAHHOMO YMHAHCOBOrO akTuea. [na (OMHAHCOBbIX AKTUBOB,
YYUTbIBAEMbIX MO aMOPTU3NPOBAHHON CTOMMOCTH, YObITOK OT 06eCLIeHEHNS ONpeaenseTcs Kak
pasHMLUa Mexay 6anaHCcoBO CTOMMOCTBIO aKTUBA M TEKYLLEN CTOMMOCTbIO MPOrHO3UPYEMbIX
O6yayLMX MOTOKOB AEHEXHbIX CPeACTB, ANCKOHTUPOBAHHOWM C MCMONb30BaHMEM NEPBOHAYaNbHOW
3 HEKTUBHON CTABKKN NPOLLEHTA.

BanaHcoBasi CTOMMOCTb BCeX (DUHAHCOBbIX AKTUBOB YMEHbLLIAETCS HEMOCPEACTBEHHO HAa CyMMY
yObITKa OT 06ecLeHeHNs, 3a UCKNoYeHMEM AeBUTOPCKOM 3a40/MKEHHOCTM, 6anaHcoBas CTOMMOCTb
KOTOPOW YMEHbLLAETCA Ha CYMMY pe3epBa. B cnyyae ecnm B3bickaHue 4ebUTopCcKoit
3a0/1YKEHHOCTM He NPeACTaBIAeTCcs BOSMOXHbIM, OHa CMUCbIBAETCS 3@ CYET COOTBETCTBYHOLLENO
pesepBa. Mpu nocneayoLeM BOCCTAHOB/IEHUM PaHee CMUMCAHHbIe CYMMbl HAYUCISIOTCS Ha CYeT
pe3epBa Ha obeclieHeHne. I3MeHeHMe 6anaHCOBO CTOMMOCTY pe3epBa Ha obecLieHeHne
YUYUTBIBAETCHA B OTYETE O COBOKYMHOM [10X0A€.

Ecnu B nocnepytolleM nepuone pasmep ybbiTka oT 06eCLeHeHNA YMEHbLLAETCS, U TaKoe
YMeHbLUEHNE MOXET ObITb 06bEKTUBHO OTHECEHO K COOBITUIO, MPOU30OLLEeALLEMY MOCe NPU3HAHNS
ybbITKa OT 06ecLeHeHust, TO paHee OTPaXKeHHast CyMmma ybbITKa BOCCTAHABIMBAETCS NYTEM
KOPPEKTMPOBKM CTaTe OTYETA O COBOKYMHOM AOXOAE MPU YCNOBMM, YTO HA AAaTy BOCCTAHOBAEHUS
H6anaHcoBasi CTOMMOCTb aKTMBA He NPEeBbILLAET ero aMOPTUSMPYEMYIO CTOMMOCTb. VICKNoYeHne
COCTaBAAIOT AOMEBbIE UHCTPYMEHTbI, UMEIOLLMECS B HASTMYMM 151 MPOAAXKMN.

Bbi6biTHE (hUHAHCOBBIX AKTUBOB

®UHAHCOBbIN aKTMB CNNCbIBAETCS C ydyeTa, eCnu:
> CpoK OencTBus npas Ha NoslyvyeHne OeHeXHbIX MOTOKOB OT aKTMBa UCTEK;

> pynna nepeaana CBOM NpaBa Ha NoyYeHne AeHeXHbIX MOTOKOB OT akTuea nMbo B3sA1a Ha
cebs 0653aTeNbCTBO MO BbINAATe TPETbEN CTOPOHE MOMYYaEeMbIX AEHEXHbIX MOTOKOB B
NOSIHOM 06beme 1 6e3 CyLLIeCTBEHHOW 3a4ePpXKK Mo "TpaH3UTHOMY" cornatlueHunto; n nmbo
(a) 'pynna nepegana BCe PUCKKU U BbIFOAbI OT akTuea, Mnbo (6) pynna He nepegana, Ho
hakTn4eckm He coxpaHsieT 3a coboi BCe pUCKK 1 BbIrodbl OT aKTMBA, HO Nepenana KoOHTPOsb
Had OaHHbIM aKTUBOM.

Ecnu Mpynna nepenana cBOW Npasa Ha NoflyYeHne feHeXHbiX MOTOKOB OT aKTMBa, M1bo
3aK/toYMna TpaH3UTHOE cornatleHune, 1 Npy 3TOM He nepeaana, Ho PaKTUYeCKM He COXpaHsaeT 3a
cob0i1 BCe pUCKK 1 BbIrodbl OT aKTMBA, a TaKXKe He nepeaana KOHTPOSb Had akTUBOM, aKTUB
NPU3HAETCA B TOV CTEMEHK, B KOTOPoW Mpynna Npoao/mKkaeT KOHTPONMPOBAaTb NepeaaHHbli aKTUB.

B 3ToM cnyyae 'pynna TakxKe npu3HaeT COOTBETCTBYIOLLEee 0653aTeNbCTBO. [TepeaHHbIin aKTUB U

COOTBeTCTBYIOLLIee 0653aTe/IbCTBO OLEHMBAIOTCSH HA OCHOBAHUM OTPAXKEHUs NpaBa u
06513aTeNbCTBA, COXPAHEHHbIX [Pynmnoi.
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3. CyuwecTtBeHHbIe NOJIOXKEHUA Y4eTHON NOMMTUKU (NpoJoKeHue)
ObecueHeHne hUHAHCOBbLIX aKTUBOB (MPOAOIHKEHUNE)

MpoOomKaloWmMnca KOHTPOb, KOTOPbIA MPUHMMAET hopMy rapaHTUmM rno nepeaaHHoOMy aKTUBY,

MPU3HAETCA MO HAaMMEHbLLEN U3 CNeayoLnX BeNMYNH: NepBOHaYanbHoi 6anaHcoBoOM CTOMMOCTH

aKTMBa MM MaKCMMarbHOM CYMMbI, BbiMNsiaTa KOTOPOI MOXeT 6bITb NoTpeboBaHa oT Ipynnbl.
®durHaHCcoBble 0653aTeNbCTBA U A0/1€Bble MHCTPYMEHTbI, BbiNyLeHHble Fpynnoi
CobcTBeHHble aKumnK, BbIKYM/1€HHbIE Y aKLUMOHEPOB

Ecnu 'pynna noBTOPHO NpnobpeTaeT COBCTBEHHbIE A0MEBbLIE MHCTPYMEHTbI, 3TU MHCTPYMEHTHI
("cobcTBEHHbIE aKLMK™) BbIYMTAIOTCS M3 KanuTana no CTOMMOCTU, KOTOPas SBMASETCS
BO3HarpaxaeHuem, BbinaavymMBaemMbiM Npu NOBTOPHOM NpunobpeteHnun. Mpn NoKynKe, Npoaaxe,
BbIMYyCKe NN aHHYTMPOBAHMM COBCTBEHHbIX A0MEBbIX MHCTPYMEHTOB NPUObLINbL UK YObITOK He
OTpaXKaeTcs B COCTaBe OT4eTa O COBOKYMHOM foxoae. COBCTBEHHbIE aKLUN, BbIKYM/IEHHbIE Y
aKLMOHEepOB, MOryT NpnobpeTatbCa 1 yaepxmBatbca KOMNaHnen nav gpyrumm go4epHUmm
KomnaHuamu [pynnbl.

SMUCCHOHHDbIV 4OX0A

OMUCCMOHHBIA 4OX04 NPeAcTaBseT cobon pasHMLy MeXay cnpaBeasiMBon CTOMMOCTBIO
NOMy4YeHHOro BO3HArpaXaneHns n HOMUHAIbHOW CTOMMOCTbBIO BbIMYLLLEHHbIX aKLUNA.

lMpunbbinb Ha akuno

MpubbINb Ha aKLMIO PacCYMTaHa Ha OCHOBE CPpeaHEB3BELLEHHOIO KOMMYeCTBa akuuii Fpynnbl B
obpalleHnn B TeYeHne nepmoaos, 3aBeplumsLumxca 31 gekabpa 2011 n 2010 rr. 'pynna He
NMEEeT KaKnX-nmbo 00NeBbIX MHCTPYMEHTOB C BO3MOXHbIM Pa3BOAHSIOLINMM 3 (eKTOM.
Knaccugpukauymsi B ka4yectBe 0b6s13aTte/ibCTBa WU KannuTana

[onrosble 1 foneBble PUHAHCOBbIE MHCTPYMEHTLI KNAaCCUMPUUMPYIOTCA KaK JUHAHCOBbIE
obsa3aTtenbCcTBa MM KanuTan, MCXoasa U3 CYLLHOCTM KOHTPAKTHbIX 0683aTeNbCTB, HA OCHOBAHWM
KOTOPbIX OHN BO3HUKIIN.

LorneBble UHCTPYMEHTbI

[loneBon MHCTPYMEHT - 3TO Nto6oin AoroBop, NOATBEPXKAAIOLLMA NPABO Ha 00 aKTMBOB

KOMMaHWK, OCTaBLLUNXCS NOC/e BblYeTa BCeX ee 0653aTeNbCTB. [JOneBble MHCTPYMEHTDI
OTPaXalTcA B pasMmepe NOCTYN/IEHNI MO HMUM 3a Bbl4eTOM NPAMbIX 3aTPaT Ha UX BbIMyCK.
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3. CylecTBeHHble NMOJIOXKEHUS YYETHON NONUTUKK (NpopomKeHne)

dunHaHcoBble 06s3aTeNnbCTBa

duHaHCOBbIe 06513aTeNbCTBa [PyNMbl, BKOYALOLIME 3aEMHbIe CPECTBA ¥ TOPTrOBYHO U NMPOYYHO
KPeAMTOPCKYO 3340/ EHHOCTb, MepPBOHAYabHO OLIEHNBAOTCS MO CNpPaBeasMBOI CTOMMOCTH, 33
BbIYETOM OMepPaLMOHHbIX U3AEePXKEK, U BNOCNEACTBMN OTPAXKAIOTCA NO aMOPTU3UPOBAHHON
CTOMMOCTU C UCMONb30BaHMEM MeToAa 3PEKTUBHOM NPOLEHTHOM CTAaBKU; MPOLIEHTHbIM pacxof
oTpakaeTcsa no Metoay PaKTUYeCKon 4OX0oAHOCTU. MeTon 3h(heKTUBHOW NPOLEHTHO CTABKM
MCMonb3yeTcs AsA pacyeTa aMOPTU3MPOBAHHOW CTOMMOCTU (hMHAHCOBOr0 0653aTeNbCcTBa U
pacnpeneneHuns NpoLEHTHbIX PACXO[0B B TeYeHNe COOTBETCTBYIOLLErO nepnoaa. M MeKTUBHan
MPOLIEHTHAA CTaBKa - 3TO CTaBKa AMCKOHTUPOBAHNA PacyeTHbIX BYAYLLMX AeHEeXHbIX BbIMIaT Ha
0XXMaaemblii CPoK AeiCTBUS PUHAHCOBOro 0b6s3aTeNbCTBA UK, €C/IM MPUMEHNMO, Ha bonee
KOPOTKWI CPOK [10 YMCTON BanaHCOBOM CTOMMOCTU (PMHAHCOBOTO 06s3aTeNbCTBa.

I'IperaLueHMe NMPpU3HaHns d)MHaHCOBbIX obsi3aTennbCcTB

Fpynna cnucbiBaeT (PMHAHCOBbIe 0643aTeNbCTBA TOMbKO B C/lyYae MX NMoralleHnsi, aHHYIMPOBaHUS
UM UCTEYEHNSI CPOKA AeNCTBUS.

CI'IpaBe,D,HVIBaﬂ CTOUMMOCTb (bVIHaHCOBbIX MHCTPYMEHTOB

CnpaBeanvBas CTOMMOCTb (OMHAHCOBbIX MHCTPYMEHTOB, TOPrOB/S KOTOPbIMM OCYLLLECTBSETCA Ha
aKTMBHOM PbIHKE, Ha KaXKOylo OTYETHYIO AaTy onpeaenseTcs UCXoas M3 PbIHOYHbIX KOTUPOBOK UK
KOTMPOBOK AnnepoB (KOTUPOBKM Ha NOKYNKY ANst AJIMHHBIX MO3ULMIA U KOTUPOBKM Ha Npoaaxy
A5t KOPOTKMX NO3uLMiA) 6e3 Bbl4eTa 3aTpaT Mo caesiKe.

[ns OUHAHCOBbIX MHCTPYMEHTOB, TOPTrOB/S KOTOPbIMW HE OCYLLIECTBMAETCA HAa aKTUBHOM PbIHKE,
CnpaBeanMBasi CTOMMOCTb ONpeaenseTcs nyTemM NpMMEHEeHNs COOTBETCTBYIOLLIMX METOAMK OLEHKMN.
Takne MeTOAMKM MOTMYT BK/OYATb UCMOMb30BaHME LIeH HeJaBHO NPoBeAeHHbIX Ha KOMMEpPYeCKoW
OCHOBE C[eNoK, MCNOMb30BaHME TEKYLLIE cnpaBeaIMBOI CTOMMOCTM aHaNOMMYHbIX
WHCTPYMEHTOB, aHan13 AUCKOHTUPOBAHHbIX AEHEXHbIX MOTOKOB, MO0 Apyrue MOAeNu OLEHKN.

MN3MeHeHUsa B y4eTHOM MONINTUKe

MpuHATas y4eTHas NOUTMKA COOTBETCTBYET YYETHON NOUTUKE, NMPUMEHSABLLENCA B NpeablayLeM
OTYETHOM MEPUOLE, 3a UCKIKOYEHNEM TOro, 4To € 1 aHBapsa 2011 roga Mpynna Havana NpuUMeHATb
cnefytoLne HOBble M NepecMoTpeHHble MexayHapoaHble CTaHaapTbl PrHaHCOBOM OTYETHOCTK
(MC®O) n UHTepnpeTaummn Komuteta no nHtepnpetaunsam MCPO (IFRIC).

MC®O (IAS) 24 "PackpbiTne nHgopmaLmmu o CBA3aHHbIX cTopoHax" (c nonpaBkamu)
CtaHOapT B HOBOW pefaKumMu YTOYHAET onpeaeneHne cBA3aHHOM CTOPOHbI. [TOMUMO 3TOro,
nonpaskKa 0CBOOOXOAET KOMMNAHUN, KOHTPONIMPYEMble FOCYAApPCTBOM (KaK OHM onpefeneHbl B
M3MEHEHHOM CTaHAapTe) OT He0H6XOAMMOCTM pacKpbiBaTb MHDOPMaLMO 060 BCeX CAeSKaX C
APYTMMM KOMNAHUAMU, KOHTPOMPYEMbIMM FOCYAapCTBOM (@ TakKXXe O CAesiKax HeNoCpeACTBEHHO
C rocynapctesom). lNMpMMeHeHMe JaHHOM NONpPaBKM He 0Ka3ano BAUSHUS Ha UHAHCOBOE
NosIoXXeHne Unn pesynbTtaTbl AeaTenbHOCTM [pynnbl.
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3. CylecTBeHHble NMOJIOXKEHUS YYETHON NONUTUKK (NpopomKeHne)

MN3MeHeHUs B y4eTHOM nonntuke (NpoaomKeHue)

MCQ®O (IAS) 32 "®uHaHCOBbIe UHCTPYMEHTbI:PACKPBLITHUE U NpeacTaB/ieHne nHgopmaumumn' -
"Knaccugukaums Bbirycka rnpas Ha akunm' (¢ nonpaBkamu)

MNonpaBKa npegycMaTpmBaeT ocobble yCNoBMUS ANA KOMMNAHWIA, BblMyCKaloLWMX NpaBa Ha akuuu,
npeanaraemble ois pacnpefeneHuns cpeamn akumoHepoB, Mo PUKCMPOBAHHOM LieHe,
AEHOMUHNUPOBAHHOW B BaNtoTe, OT/IMYHOM OT (PYHKLMOHANBHOW BatOTbl KOMMAHWUK, KOTOpPbIe
NMO3BONAOT UM HE YYNTbIBATb MPaBa Ha NpuobpeTeHne Takux akumnim Kak Npon3BoaHble
(hmMHaHCOBbIe MHCTPYMeHTbI. [pu cobntogeHnn onpeaeneHHbIX YCA0BUIA Takne npasa byayT
Tenepb KNaccuuumMpoBaTbCS B KaYecTBe A0JIEBbIX MHCTPYMEHTOB. MNpUMeHeHne JaHHON
NnonpaBKK He 0Ka3aso B/IUSAHUSA Ha (DMHAHCOBOE NMOMOXEHWE UKW pe3ynbTaTbl AeATeNbHOCTH
pynnbl.

Nntepnpetauns IFRIC 14 "Mpegonnatel B OTHOLEHUN TPebOBaHNII 0 MUHUMAaIbHOM
uHaHcupoBaHmu" (¢ nonpaBkamu)

Monpaska K MHTepnpeTauun IFRIC 14 conepXuT OONONHUTESbHbIE YKa3aHWUS B OTHOLLEHWM
OLLeHKWN BO3MELLAeMON CTOMMOCTU YACTOrO MEHCUOHHOIO akTnBa. CornacHo nonpaske,
npegonnarta B COOTBETCTBMM C TPebOBaHNEM O MUHUMASIbHOM (DUHAHCMPOBAHUK MOXKET
YUUTbIBATLCH KOMMAHWEN B Ka4eCTBe aKTnea. [puMeHeHne 0aHHOM NonpaBKy He OKa3ano
B/IVSIHUSA HA (PUHAHCOBOE MOJTIOXKEHME UMW Pe3yNbTaThl AedATeNbHOCTU [pynnbl.

WHTepnpetaums IFRIC 19 "MoraweHne ¢hmHAHCOBbIX 06513aTe/IbCTB 40/1EBbIMU UHCTPYMEHTamMu"
NHTepnpeTaums pasbsCHAET, YTO A0S1EBbIE MHCTPYMEHTbI, NPeaoCTaB/IeHHbIE KpeanTopy ang
norawlueHns gunHaHcoBoro obs3aTenbCcTBa, NPeacTaBnsatoT coboi "Bo3HarpaxkaeHune ynaavyeHHoe"
B cootBeTcTBMM C N. 41 MCPO (IAS) 39 "®uHaHCoBbIe MHCTPYMEHTbI: MPU3HAHNE M OLeHKa'".
BbinyLleHHble OMEBbIE MHCTPYMEHTbI OLLEHNUBAKOTCS MO UX CNpaBeasIMBOM CTOMMOCTU. ECnu e nx
crnpaBeanmBasi CTOMMOCTb HE MOXET BbITb AOCTOBEPHO ONpeaeneHa, Takne MHCTPYMEHTbI
OLIEHMBAOTCA NO CrpaBeanBOA CTOMMOCTM NoralleHHoro obszatenbcTea. [oxoapl Mam pacxobl
NPU3HaKTCA HENOCPEACTBEHHO B COCTaBe OTYETa O COBOKYMNHOM Aoxoae. lNpumeHeHne 4aHHON
NHTepnpeTaumm He 0Kasano BAMSHUSA Ha PUHAHCOBOE MOJTOXEHWE UK Pe3y/bTaTbl AEATENbHOCTH
[pynnbl.

YcoBepuieHcTBoBaHUA MC®O

B mae 2010 roga CoseT no MexayHapoaHbiM CTaHAapTaM UHAHCOBOW OTYETHOCTM BbIMYCTUN
COOpPHMK NOMpPaBoOK K CBOMM CTaHOapTaM, raBHbIM 06Pa3oM, C LLEeNbo yCTPaHeHUS
HECOOTBETCTBUI M YTOYHEHUSA (DOPMYNMPOBOK. B OTHOLLEHMM Ka)XO0ro cTaHAapTa pa3paboTaHsbl
oTAeNbHbIE NEPEXOAHbIE MOMOXEHNS.

MonpaBKuK K HMKeNepeyncneHHbIM CTaHaapTaMm, NPUHATbIE B pe3ynbTaTe YCOBEPLUEHCTBOBaHNSA

MC®O, He OKa3anu BIUSHUA HA YYETHYIO NONTUTUKY, (DUHAHCOBOE MOMOXKEeHWEe UK pe3ynbTaThl
aeatenbHocT Mpynnbi:
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(Bce cyMMbI rpeAcTaB/ieHbl B Thicsa4ax g4osnapos CLUA, ecniv He yKa3aHo MHoe)

CylecTBeHHbI€ MOJ/IOXKEHUA YYETHON MNONAUTUKMU (NpoaomHKeHUe)

MN3MeHeHUs B y4eTHOM nonntuke (NpoaomKeHue)

lMonpasku, onyb6unkoBaHHbie B Mae 2010 roga

>

MC®O (IFRS) 3 "ObbveanHeHne busHeca"

MosICHEHWE TOrO, YTO YC/IOBHOE BO3HArpaXaeHne, BO3HMKalLLLee B pesybTaTe
obbeanHeHns busHeca B nepuoa, NpeaLlecTBY LN Aate NPUHATUS CTaHaapTa

MC®O (IFRS) 3 (B pegakumm 2008 roga), yuntbiBaeTtcs B cootBeTcTBun ¢ MCPO (IFRS) 3
(B pepakunm 2005 ropa).

MC®O (IFRS) 3 "ObbeanHeHne busHeca"

MonpaBKa BHECNa M3MEHEeHUs B CNOCOObI OLLEHKM A0/ MUHOPUTAPHbIX aKLMOHEPOB. TONbKO
COCTaBnAOLLIME A0NEe MUHOPUTAPHbIX aKLLMOHEPOB, KOTOPbIe NPeaoCTaBNAAOT YXKe B
HacTosiLLlee BpeMsi CBOMM BraaenbLiaM NpaBo Ha NPOMNOpPLMOHANbHYO A0S0 B YNCTbIX
aKTMBaX KOMMaHUM B CrlyyYae ee NMKBMAALUN, MOTYT OLLEHUBATbLCS MO CNPaBeasinBoii
CTOMMOCTU NMBO NO NPOMOPLIMOHANBHOM A0Ne B UAEHTUDULNPYEMbIX YACTbIX aKTUBAX
npruobpeTaemoit KoMnaHuW. Bce npoyne cocTaBnaoLLME OLEHMBAKOTCSA MO CNpaBeaIMBOiA
CTOMMOCTW Ha AaTy Ux npuobpeTeHus.

MC®O (IFRS) 3 "ObbeauHeHne busHeca"

[ecTBue cTaHOoapTa pacnpoCTPaHAETCS KaK Ha COXPaHeHHble, TaK U Ha 4O6POBObHO
N3MEHEHHbIe BO3HArpaXaeHusi B BUAE BbINNAT, OCHOBAHHbIX HA aKUMAX, a TaKXKe Ha X y4yeT
npu obbeagmHeHnn busHeca.

MC®O (IFRS) 7 "®uHaHCOBbIe MHCTPYMEHTbI: PACKPbITUE MHPOPpMaLmn"

HoBas pefakumsa cTaHgapTa Hanpas/ieHa Ha ynpouleHme TpeboBaHWiM K pacKpbITUIO
nHopMaLunm bnarogapst CoOKpaLleHno obbemMa MHPOPMALIMK O NOMYYEHHbIX 0becneyeHusx,
a TaKXXe yCOBEpPLLUEHCTBOBAHME PaCcKPbITUA MHOPMALUK NyTeM OOMOSTHEHUA KaYeCTBEHHOM
NH(OPMALUKN KONTMYECTBEHHON.

MC®O (IAS) 1 "lpeactasrieHne UMHAHCOBOM OTYHETHOCTM"

[MonpaBKa NOACHSAET, YTO aHaNM3 KaXkaor COCTaBNAOLLEN NPOYEro COBOKYMHOIo 4oxona
MOXXET BK/0YaTbCA MO0 B 0TYET 06 M3MEHEHUAX B KanuTane, nmbo B NpuMeYaHuns K
(hMHAHCOBOM OTYETHOCTH.

MC®O (IAS) 27 "KoHconmanpoBaHHas v otaenbHas hMHaHCOBask OTYETHOCTb"
BcTynatoT B cuny TpeboBaHMst NEPEXOAHOO NEPMOAA B OTHOLLEHUN N3SMEHEHHbIX
CTaHOapToB, NpeaycmoTpeHHble MCDO (1AS) 27 (pepakums 2008 roga).

MCDO (IAS) 34 "lMpomMexyToYHass hMHaHCOBasi OTYETHOCTL"

MNonpaBKa BBOAUT AOMNOMHUTENbHbIE TPeOOBAHUSA K PACKPBITUIO B MPOMEXYTOUYHOWN
COKpAaLLEHHOM (DMHAHCOBOM OTYETHOCTN MHGOPMALIMK O CNpaBeaIMBOA CTOMMOCTM U
N3MEHEHMSIX Knaccngmkaumm nMHaAHCOBbBIX aKTMBOB, a TaKXe 06 N3MEHEHMSAX B YCTOBHbIX
aKTMBax u 06a3aTeNbCTBAXx.

NuTepnpetauus IFRIC 13 "lporpammsbl, HarpaBrieHHbIe Ha rMnoaaepXxaHmne /105/1IbHOCTH
K/neHToB"

lNonpaBKa MOSACHAET, YTO NPU onpeaeneHnn cnpaBeasiMBoOn CTOMMOCTU NOOLLPUTENBHbIX
6annoB Ha OCHOBE CTOMMOCTM BOHYCOB M NbIOT, MPEAYCMOTPEHHbIX ANS NOralleHnst 3TUMK
6annamn, HeobXo0ANMO YUYUTbIBATb BETMYNHY CKUAOK UK NbIOT, KOTOPble MHaye bbinn Obl
NpeanoXeHbl KNMEHTaM, He y4acTBYOLWMM B MPOrpaMme NosiIbHOCTU KIMEHTOB.
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MpuMeYvyaHus K KOHCONMMANPOBAHHOM (PUHAHCOBON OTYETHOCTU (MPOOOIKEHME)

(Bce cyMMbI rpeAcTaB/ieHbl B Thicsa4ax g4osnapos CLUA, ecniv He yKa3aHo MHoe)

3. CylecTBeHHble NMOJIOXKEHUS YYETHON NONUTUKK (NpopomKeHne)
CTaHpapTbl, KOTOpble 6biNK BbIMYLLEHbI, HO eLle He BCTYNWUAKN B CUY

Huxe NpMBOAATCS CTaHAAPTLI, KOTOPbIe HbINKN BbIMyLLEHbI, HO eLle He BCTYNuAu B CUY Ha AaTy
BbINyCKa PMHAHCOBOM OTYETHOCTU pynnbl. B cNCOK BKAOYEHbI BbIMyLLEHHbIE CTAHAAPTHI U
NHTepnpeTauuu, Kotopble MFpynna npeanonaraeT NPUMeHUTb B byayLiem. Fpynna HamepeHa
NPUMEHUTL 3TV CTAHAAPTLI NOCE UX BCTYMNNEHUSA B CUNTY.

MC®O (IAS) 1 "®uHaHcoBass OTYETHOCTb: npeacTasneHne nHgpopmauun'" - "lMpepcrasrieHne
cTartes npo4yero CoBOKYynHoro goxoga'" (c nonpaBkamu)

MonpaBkn K MCDO (IAS) 1 n3MeHAOT rpynnMpPoBKY CTaTen, NpeacTaBNaeMblX B COCTaBe NPoYero
COBOKYMHOro goxoaa. CtaTbW, KOTOPbIe MOTYT ObITb NepeKnaccMuLnMpoBaHbl B COCTaB Npubbinn
nnu yobITKa B onpeaeneHHbii MOMEHT BpeMeHM B byayLiem (HanpmMMmep, B Cly4yae NpeKkpalleHuns
NPW3HAHWUS AN NOTraLLeHNs), A0MXKHbI NPeacTaBNATLCA OTAENBbHO OT CTATEN, KOTOPbIE HMKOraa He
OyayT nepeknaccnguumpoBaHbl. [onpaBKa 3aTparMBaeT UCKNOYUTENBHO NOPSAOK
npeacTaBieHnsa MHOPMALIMN U HE OKAa3bIBAeT BNUSAHUS HA PUHAHCOBOE MOTOXEHWE UK
pe3ynbTaTbl AeAaTenbHOCTU Ipynnbl. MonpaBKa BCTYNaeT B CUNY A9 FOA0BbIX OTYETHbIX
nepnoaoB, HauynHatowmxca 1 nona 2012 roga v nocne 3Ton aaTbl.

MC®O (IAS) 12 "Hanor Ha npubbinb" - "Bo3meLyeHne aKkTUBOB, /ie)Xalynux B OCHOBE
OTJ/10)X€HHbIX HanoroB" (c nonpaBkamu)

lNonpaBKa pa3bACHAET NOPSALOK ONpefesieHNsa OT/IOXEHHOIO Haslora B OTHOLLEHUN
WHBECTULWOHHON HEABMXUMOCTH, YYMTLIBAEMOM MO CNpaBeniMBON CTOMMOCTU. [Tonpaska
COOEPXUT ONPOBEPXKMMOE OOMYLLEHME O TOM, YTO OT/IOXKEHHbI HANOr NO MHBECTULMOHHON
HeOBMXUMOCTW, ANS OLEHKM KOTOPOM MCNONb3yeTcsa Moaeb CrpaBeannBoit CTOUMOCTMU COrNacHo
MCDO (IAS) 40, pomKeH onpeaenaTbCsl HA OCHOBAHUN AOMNYLLEHWSA O TOM, YTO ee banaHcoBas
CTOMMOCTb 6yAeT Bo3MeLleHa NoCcpeacTBOM nNpoaaxu. NommMo 3Toro, B NonpaBKe BBEAEHO
TpeboBaHWe 0 HeobX0AMMOCTU pacyeTa OTNIOXKEHHOIO Haflora Mo HeEaMOPTU3NPYEMbBIM aKTUBAM,
OLIEHMBAEMbIM COrnacHo Moaenun nepeoueHkn B MCHO (IAS) 16, TONIbKO Ha OCHOBAHUM
OOMNYLLEHNSA O NPOAAXe akTMBaA. [lonpaBKa BCTYNAaeT B CUY A9 FOA0BbIX OTYETHbIX NEPUOOOB,
HavynHawLwmnxca 1 aHeaps 2012 roga nam nocne 3Ton AaThbl, U He NOBANAET Ha PMHAHCOBOE
NONOXEHNEe UNK pe3ynbTaThl AeaTeNbHOCTU [pynnbl.

MC®O (IAS) 19 "BosHarpakgeHusi pabotHnkam" (B HOBOW pegakunm)

CoeT no MCDO BbINYCTUN MHOFOYMCEHHbIe nonpaBku K MCPHO (IAS) 19. OHKM npeacTaBnsaoT
coboi1 KaK KapauHanbHble U3MeHeHUs (HanpuMmep, UCKTIOYEHNE MeXaHN3Ma KOPMOOoPa U NOHATUSA
0XXMOoaemom OoXoO4HOCTN aKTUBOB M/1aHa), Tak M NPOCTble Pa3bACHEHUS U USMEHEHUSA
hopmMynmpoBoK. PykoBoacTBO [(pynmnbl CYAUTAET, YTO AaHHAS MOMNpaBKa He OKAXEeT BANAHMSA Ha
hnMHaAHCOBOE NOMOXEHNE UNK pe3yNbTaTbl AeATeNbHOCTM pynnbl. [JaHHAs nonpaBKa BCTYMNaeT B
CUY B OTHOLLUEHWM FOA0BbLIX OTYETHbIX MEPNOAOB, Ha4YMHaoLWKMXca 1 aHBaps 2013 roga nnu
nocse 3TON 4aThbl.

MC®O (IAS) 27 "OtaenbHas ¢puHaHCoOBasi OTYETHOCTb" (B HOBOM pefgakunmn)

B pe3ynbTaTte nybnunkaunm HoBbix ctaHaaptoB MCPOO (IFRS) 10 n MCDO (IFRS) 12 cepa
pencrtems MCOO (IAS) 27 B HOBOM pedaKkLnM OrpaHNYMBAETCS YYETOM OOYEPHMX, COBMECTHO
KOHTPONMMPYEMbIX M aCCOLMMPOBAHHbIX KOMMaHWN B OTAENbHON (PMHAHCOBOW OTYETHOCTK. Fpynna
He NpencTaBnseT oTAeNbHY0 PUHAHCOBYO OTYETHOCTb. [JaHHas nonpaBKa BCTYMNaeT B CUY B
OTHOLLEHWM rOA0BbIX OTYETHbLIX MEPMOAOB, HaYMHatoLWnxca 1 auBaps 2013 roga namn nocre 3Ton
naTbl.
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3. CylecTBeHHble NMOJIOXKEHUS YYETHON NONUTUKU (NpoaomKeHne)
CTaHAaapTbl, KOTOpble 6bINN BbiMYLLEHbl, HO eLle He BCTYNUAN B cuiy (NpoaomKeHue)

MC®O (IAS) 28 "MIHBecTULMM B aCCOLUNPOBAHHbIE KOMIMAHUU U COBMECTHbIe npeanpusaTusa" (8
HOBOW peaakuumu)

B pesynbTate nybnmkaumm HoBbix ctaHgaptoB MCPO (IFRS) 11 n MCPO (IFRS) 12 cTtaHaapT
MC®O (IAS) 28 nony4umn HoBoe HaszBaHne MCPO (1AS) 28 "UIHBeCTULMM B aCCOUMMPOBAHHbIE
KOMIMaHWM 1 COBMECTHbIE NMPeanpusaTisa’ n onucblBaeT NPUMEHEHNE MeTOOA AONEBOMO y4acTus He
TOMbKO B OTHOLLEHUN MHBECTULMIA B aCCOLMMPOBAHHbBIE KOMMAHUKW, HO TaKXXe U B OTHOLLIEHWUN
WHBECTULMNIA B COBMECTHbIE NpeanpuaTus. [JaHHaa nonpaBKa BCTYMNaeT B CU/Y B OTHOLLIEHUM
rOA0BbIX OTYETHBIX NEPNOOOB, HaYNHaOWMXCA 1 aHBapsa 2013 roga nam nocne 3ToM Aathl.

MC®O (IFRS) 7 "®uHaHCOBbIe MHCTPYMEHTbI: PACKPbITUE NMHoPpMaLunn' -
"YcoBepLUeHCTBOBAHHbIE TPE6OBaHNS B OTHOLUEHUU PACKPBITUS MHEHOPMALMUU O MPEKPALLEHUN
npusHaHua' (¢ nonpaBkamu)

MonpaBKa TpebyeT pacKpbITUA AONOMHUTENBHOM MHGOPMALMK O UHAHCOBbLIX aKTMBAX, KOTOPbIe
6bIN1 NepenaHbl, HO NPU3HAHME KOTOPbIX He BbIN0 NpeKpaLleHo, YTobbl 4aTb BO3MOXKHOCTb
nofb3oBaTensaM PUHAHCOBON OTYETHOCTU Pynnbl NOHATbL XapaKTep B3aMMOCBS3M TeX aKTUBOB,
NPU3HaHWe KOTopbIX He BbI10 NpeKpaLleHo, C COOTBETCTBYOLWMMMK 0ba3aTenbcTBaMun. Kpome Toro,
nonpaska TpebyeT pacKpbITUA MHPOPMAaLMM O NPOOOMKAIOLLEMCS Y4aCTMM B aKTUBAX, MPU3HAHME
KOTOpbIX 6bI10 NpeKpaLleHo, YTobbl A4aTb NOIb30BaTENSAM (DMHAHCOBOM OTYETHOCTM BO3MOXHOCTb
OLLEHUTb XapaKTep NPOOO/MKAOLWLEroCsa y4acTUA KOMMaHUM B AaHHbIX aKTMBaX, MpU3HaHue
KOTOpPbIX 6bI10 MPeKpaLLEHO, MU CBA3AHHbIE C 3TUM PUCKW. [onpaBKa BCTYMNaeT B CU1Y B
OTHOLLEHWM rooBbIX OTHETHbIX NEPUOAOB, HaUNHatoWwmxca 1 nong 2011 roga nam nocne atomn
naTtbl. [TonpaBKa He OKa3bIBAeT BANAHMA HA PUHAHCOBOE MONOXKEHNE UK pe3ybTaThl
OeaTenbHOCTN pynnbl.

MC®O (IFRS) 9 "®uHaHcoBble MHCTPYMEHTbI: KNacCUpUKaLMA N oeHKa"

MC®O (IFRS) 9, BbinyLleHHbIN NO pe3ynbTaTaMm NepBoro atana npoekra Coseta no MCPO no
3aMeHe MCOO (IAS) 39, npuMeHAeTCs B OTHOLLEHWUN KNacCUMUKaumm 1 OLEHKN (PUHAHCOBbIX
aKTMBOB N (PMHAHCOBbLIX 0653aTeNbCTB, Kak oHM onpeaenedbl B MCPHO (IAS) 39. CtaHaapT
BCTYyMaeT B CU/1y B OTHOLLUEHWUN FOAOBbIX OTYETHbIX MepnoaoB, HauYMHatoWmMxca 1 AHBaps

2013 roga vnm nocne 3Ton AaTel. B xoge nocneaytowmnx atanos CosetT no MCHO paccmMoTpuT
yyeT XxeXXnpoBaHus n obecueHeHne UHAHCOBbIX aKTMBOB. OXXNMOAeTCs, YTO NPOEKT 3aBepLUNTCS
B 2011 rogy unu B nepsoM nonyroann 2012 roga. lNMpumeHeHne nepsoro stana MCPO (IFRS) 9
He NOBMMSAET Ha KNacCUMKaLMIO N OLLEHKY (PMHAHCOBbLIX aKTUBOB M OMHAHCOBbIX 0653aTeNbCTB
[pynnbl.

MC®O (IFRS) 10 "KoHconuanpoBaHHasi hpuHaHCOBAasi OTYETHOCTb"

MC®O (IFRS) 10 3ameHseT Ty 4acTb MCDO (1AS) 27 "KoHconmuanpoBaHHast pmHaHCoBasi
OTYETHOCTb", B KOTOPOM paccMaTpmBancsa y4eT KOHCONMMONPOBAHHON PUHAHCOBON OTYETHOCTHU.
CTaHpapT TakxXe 3aTparnBaeT BOMPOCHI, KOTOpble paccMatpusanuck B MHTepnpeTtauun NMKNU-12
"KoHconmaaumsi - KoMnaHnmy crieymasbHoro HasHayeHms'".
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3. CylecTBeHHble NMOJIOXKEHUSA YYETHON NONUTUKK (NpoaomKeHne)
CTaHAaapTbl, KOTOpble 6bINN BbiMYLLEHbl, HO eLle He BCTYNUAN B cuiy (NpoaomKeHue)

MC®O (IFRS) 10 npegycmaTpuBaeT eANHYIO MOAENb KOHTPOSIA, KOTOpasa NpMMEHSIETCS B
OTHOLLIEHNM BCEX KOMMAHWUI, BKIOYAA KOMNAHMM CNeLNanbHOro HasHavyeHus. 3ameHeHuns,
BHOCKMble cTaHaapToM MCDO (IFRS) 10, noTpebytoT OT pyKOBOACTBA 3HAYNTENbHO 60MbLLEro
obbeMa CyXAEeHWI Npu onpeaeneHnm Toro, Kakme M3 KOMNaHmm KOHTPONMMPYHOTCA U,
CnegoBaTenbHO, AOMKHbI KOHCOMMAONPOBATLCA MAaTEPUHCKOM KOMMAaHMENR, YeM NP MPUMEHEHUMN
TpeboBaHuint MCPO (IAS) 27.

[aHHbIN cCTaHOApT BCTYNAaeT B CUY B OTHOLLEHUN FOA0BbIX OTYETHbIX NEPUOAOB, HAYNHAKOLLMXCSA
1 auBapa 2013 roga vam nocne 3ToM aatbl.

MC®O (IFRS) 11 "CornawueHnsi 0 COBMECTHOM AeATe/IbHOCTU"

MC®O (IFRS) 11 3ameHsaeT MC®O (IAS) 31 "YyacTme B COBMECTHOM AeATe/IbHOCTH" 1
Nutepnpetaunto NMKN-13 "CoBMeCTHO KOHTPOJIMPYEMbIE KOMIMAHMW - HEMOHETAPHbIE BK/1abl
y4acTHUKOB".

MC®DO (IFRS) 11 nCKIOYaeT BO3MOXHOCTb y4eTa COBMECTHO KOHTPOIMPYEMbIX KOMMaHUiM
MEeTOA0M MPONOPLMOHANBbHON KOHCoNnaaumm. BMecTo 3Toro COBMECTHO KOHTPONIMPYyEMbIe
KOMMaHWK, yO0BAETBOPAOLLME ONPeAeNeHNI0 COBMECTHbIX NPeaAnpusaTUiA, YYNTbIBAOTCS NO
MeToay AO0NEeBOro yYacTud. NpMMeHeHne 3Toro HOBOro CTaHOapTa He OKAaXeT BIUSHUS Ha
hMHaAHCOBOE MOMOXEHWNE UK pe3y/ibTaThl AeATeNbHOCTM pynnbl. JaHHbIA CTaHOAPT BCTYNAaeT B
CWMY B OTHOLLEHWW FOAOBbIX OTYETHbIX NEePMoaoB, HauynHatowmxca 1 aHBaps 2013 roga wim
nocse 3Ton aaTbl.

MCQ®O (IFRS) 12 "PackpbiTne nHghopmaLmm o JoNIAX y4acTusi B Apyrux KomnaHmsx"

MCDO (IFRS) 12 coaep>xuT Bce TpebOBaHUSA K PACKPbITUIO MHPOPMAaLIMKN, KOTOpble paHee
npeanycmatpueanuce MCOO (IAS) 27 NnpUMeEHUTENBHO K KOHCONMNMANPOBAHHOM (OMHAHCOBOM
OTYETHOCTK, a TaKXKe BCe TpeboBaHMs K pacKpbITUIO MHDOPMALIMKN, KOTOPble paHee
npeaycmatpmanuce MCOO (IAS) 31 n MCPO (IAS) 28. 371 TpeboBaHMS K pacKpbITUIO
NH(OPMALMN OTHOCATCA K JONAM ydacTusa Fpynnbl B AOYEPHUX KOMMAHUSAX, COBMECTHOM
OesaATeNIbHOCTW, aCCOLMMPOBAHHBIX U CTPYKTYPUPOBAHHbLIX KOMMaHUAX. BBeOeHbl Takxe
onpeaeneHHble HOBble TpeHOBaAHMA K PaCKPbITUIO MHG)OpMaLmMK. [aHHbI CTaHaapT BCTynaeT B
CWY B OTHOLLUEHWW FOAOBbIX OTYETHbLIX NepUoaoB, HavynHatowmxca 1 aHBaps 2013 roga wim
nocsie 3ToN 4aThbl.

MC®O (IFRS) 13 "OueHka cripaBea/inBor CTouMocTu"

MCDO (IFRS) 13 obbeanHsieT B 04HOM CTaHOAPTE BCE YKa3aHWUsI OTHOCUTENIbHO OLIEHKM
cnpasennmeom ctoumocTn cornacHo MC®O. MCPO (IFRS) 13 He BHOCUT U3MEHEHW B TO, KOraa
KoMnaHmn 06513aHbl UCMOMb30BaTb CNPaBEeASIMBYHO CTOMMOCTb, @ NPeaoCTaBAseT YKa3aHus
OTHOCWUTESNIbHO OLEHKM CNpaBeaIMBoM CTOMMOCTK cornacHo MC®O, Korga ncnosnb3oBaHune
CcrnpaBennmMBoi CTOMMOCTM TpebyeTca unu paspeLuaeTca. [aHHbI CTaHOapT BCTYNaeT B CUMY B
OTHOLLIEHWM ro0BbIX OTYETHbIX NEPUOAOB, HaUNHatoLWMXCs 1 aHBapa 2013 roga unm nocne 3Tow
OaThl.

B HacTosLlee BpeMs pyKOBOACTBO ['pynnbl OLEHNBAET BO3MOXHOE BAMSAHMNE NPUMEHEHNS
YKa3aHHbIX CTaHOAPTOB U MHTepnpeTaunin (3a ncktodeHnem nonpaskm Kk MCOO (IFRS) 1) Ha
noaroToBKY KOHCONNANPOBAHHON (PMHAHCOBOWM OTYETHOCTM B ByayLLMX Nnepnoaax.
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4., CylwecTBeHHble YYeTHbIe CYXAEHUSA U OLLeHKU

MpUMeHeHne y4eTHOM NoNuTUKK pynnel TpebyeT OT PyKOBOACTBA (DOPMUPOBAHUS CYXOEHWUNA,
OLEHOK 1 AOMNYLLEHNIA OTHOCUTENBHO 6anaHCOBOM CTOMMOCTMN aKTMBOB M 0643aTeNbCTB B TEX
CNy4asnx, Korga ee HeBO3MOXHO onpenennTb Ha OCHOBAHUMN OPYTUX UCTOYHUKOB. OLLEeHOYHbIe
3HaYeHMsA 1 Nexallmne B UX OCHOBe O0NYLLeHUA DOPMUPYIOTCA UCXOLA U3 MPOLLIOro onbita u
NPOYMX 3HAYMMbIX PAKTOPOB. PaKTUYECKMEe pe3ynbTaTbl MOTYT OT/IMYATBLCA OT 3TUX OLLEHOK.

OUEHKM 1 CBSI3aHHble C HUMW OONYLLEHUS NepecMaTpPMBaoTCA Ha NOCTOSAHHOW OCHOBe. N3MeHeHNA B
OUeHKax OTpa>akTcA B TOM nepmnoge, B KOTOPOM OLEHKA bbina nepecMoTpeHa, eCiin UsMeHeHune
BIAET TO/MbKO Ha 3TOT nepunoa, nmbo B TOM nepnoae, K KOTOpoMy OTHOCUTCA U3MeHEHNE, N B
6y,uyL|_w|x nepnogax, ecinm naMeHeHune BindeT KakK Ha TeKyLlne, Tak 1 Ha 6y,uyu_|,l/|e nepnogbl.

Haunbonee 3HauMTeNbHbIE NPO6EMbI, PELLEHNE KOTOPbIX TPEOYET NMPUMEHEHUS OLEHOK U
[0NYyLLEeHNA PyKOBOACTBA, BKOYAlOT B cebst onpeaeneHune npeanonaraemMbix CPOKOB Noe3HOro
MCNOMb30BaHMA OCHOBHbIX CPeacTB, BONPOChl 06ecLeHeHNss akTUBOB M HAaNoroobnoXeHus.

ObecLieHeHne aKTUBOB

BanaHcoBasa CTOMMOCTb aKTMBOB [pynnbl NepecMaTpMBAaETCH Ha NPeaMET BbISBNEHNS MPU3HAKOB,
CBMAETENbCTBYIOLLMX O HANMYMm obecLeHeHnst TaKMx akTUBOB. lNpun onpeaeneHnn obecLeHeHns
aKTUBbI, He reHepupytoLLne He3aBUCUMble OeHeXXHble MOTOKM, OTHOCATCA K COOTBETCTBYOLLEN
eonHuLe, reHepupytoLLen oeHeXXHble NOTOKM.

PyKOBOACTBO HEM3OEXKHO MPUMEHSIET CYObEKTUBHOE CYXXAEeHWe Npu OTHECEHMUM aKTUBOB, He
reHepupyoLLMX He3aBUCUMbIe AeHEXHble MOTOKW, K COOTBETCTBYIOLLMM FreHepupyoLLLMm
eaVHMLAM, a TaKXe Mpu OLLeHKe CPOKOB U BEe/TMYMHbI COOTBETCTBYIOLLMX AEeHEeXHbIX MOTOKOB B
pamKax pacyeTa CTOUMOCTU UCMONb30BaHUA. [pu pacyeTe CTOMMOCTU UCMOMb30BaHMA byayLime
[leHeXHble NMOTOKM OLEHMBAIOTCSA AN KaXKOoro MarasnmHa Ha OCHOBaHMM NMPOrHO3a NOCTYNeHU
[leHEeXHbIX CPeACTB B COOTBETCTBUM C NOCIEAHUMN UMEIOLLIMMUCS AaHHBbIMU BIOXKETOB.

Moaenb AUCKOHTUPOBAHHbIX AeHEXHbIX MOTOKOB TPpebyeT 4OCTAaTOYHO 60MbLIOIr0 KONMYeCcTBa
OLIEHOK M A0MNYLLEHUIA OTHOCUTENbHO ByayLLMX TEMMOB POCTA PbIHKA, PbIHOYHOMO CMPOCa Ha
NPOAYKTbI N OXKMAAEMON NPUOLINTBHOCTU NPOAAX.

B cuny cBoero cybbekTUBHOIO XxapakTepa AaHHble OLeHKKU, CKopee BCero, OTNNYaloTcs oT
6yayLINX PAKTUYECKUX pe3ybTaToB AeATe/IbHOCTU U eHEXHbIX MOTOKOB, U, BO3MOXHO, 3TU
OTNINYMA ByayT CyLLeCTBeHHbIMM.

CpOKM Nosie3Horo NCnosib30BaHUA OCHOBHbIX CPeACTB

AMOpPTM3aLMA OCHOBHbIX CPeacTB pynmbl HAYUCASETCA IMHENHBbIM CNOCOBOM B TeYEHME CPOKa
MosIe3HOr0 MCMNOJb30BaHMNSA, KOTOPbIN onpeaensaeTcss Ha OCHOBaAHWM BU3HEeC-MNNaHOB M OLLEHOK
pyKOBOACTBA [(Pynnbl, OTHOCALLMXCA K AAHHbIM aKTUBaM.

PyKoBOACTBO pynnbl NepMognyYecKn aHanm3mpyeT NpaBuibHOCTb MPUMEHAEMbIX CPOKOB
NMOJIE3HONO UCMONb30BaHUA aKTUBOB. AHA/IN3 NPOBOANTCH UCXOAA U3 TEKYLLErO COCTOSAHNA
dKTNUBOB, paC4eTHOIro CpoKa, B Te4eHne KOTOpPOro OHu 6y,EI,YT NPUHOCKUTL [pynne 3KOHOMUYECKNe
BbIroabl, I/IHCbOpMaLI,I/II/I 3a rnpownble nepmnoabl No Noao6HbIM aKTUBAM N TEHOEHLMIA pasBuUTUA
oTpacnun.
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4., CylwecTBeHHble YYeTHbIe CYXAEHUSA U OLLeHKU
CpoK Nofie3HOro UCnoJsib30BaHUA YNy4LleHWt apeH[0BaHHON COBCTBEHHOCTH

BHeceHHble 'pynnon yny4dllieHns B apeHaoBaHHble Mo A0roBOpam onepaumoHHON apeHabl
MarasuHbl popmaTta "y goma" aMopTU3UPYIOTCH NIMHENHBIM METOAOM Ha NPOTSXEHUN BCEMO CPOKaA
NX NMOMNE3HOI0 NCNOMb30BaHUSA, B TOM YMC/Ie M NOC/E NCTEYEHMSI CPOKA AeNCTBUSA AOrOBOpPa
OnepaLMoHHOM apeHdbl, MCX0AdA M3 AONYLLEHMS, YTO apeHaa byaeT npoaneHa. Ha ocHoBaHUK
NOMOXUTENBHOIrO NPOLLIOro OMbITa TaKUX NPOASIEHUI N NPENUMYLLLIECTBEHHOIO NpPaBa Ha
NpoaSieHNe OOroBOPOB OMNepaLMOHHON apeHdbl PYKOBOACTBO pynnbl NpegycMaTpmBaeT
TPUOLATUIETHUIA CPOK aMOPTM3aLIUKN YYYLLEHNIA apeHa0BaHHOM COOCTBEHHOCTH.

HanoroobnoxeHue

Fpynna HeceT o6a3aTenbCTBa Mo yraaTe Hanora Ha Npubbinb U Apyrux Hanoros. OnpeneneHve
CYMMbI pe3epBa Mo Hanory Ha Npubbifib M MPOYUM HANMOraM B 3HAYUTENBHOW Mepe ABNSEeTCS
npeaMeTom CyObeKTUBHOIO CYX/OEHUSI B CBA3M CO CNTOXHOCTbIO HAaNIOroBOro 3aKOHOAATENbCTBA
Poccuiickoin depepaummn. CyliecTByeT 60/bLLIOE YNCO CAEMOK U PacyeToB, N0 KOTOPbIM
onpeaeneHne OKOHYaTeIbHOr0 HaNIOroBOro 0653aTeNbCTBA HE MOXET ObITb CAEaHO C
[I0CTAaTOYHOW CTeNeHblo yBepeHHOCTU. Mpynna npusHaet 0643aTenbCcTBa NO Haloram, KoTopble
MOTYT BO3HWKHYTb MO pe3y/ibTaTaM HanoroBblX MPOBEPOK, HA OCHOBE OLLEHKMN MNOTEeHLIMAbHbIX
[OMNONMHUTENbHbIX HANOrOBbIX 0653aTENbCTB. B cyyae ecnn UTOroBbIi pe3ynbTaTt no 3TUM
HanoroBbIM 06513aTeNbCTBAM OYAET OTNNYATLCS OT M3HAYANIbHO OTPAXEHHbIX CYMM, AaHHas
Pa3HMLA OKAXET BANUAHME Ha CYMMY Hanora u pesepBsa Mo Hanory B TOM Nepuoae, B KOTOPOM OHa
BbISIBNIAETCS.

5. PacuyeTbl 1 onepauuu co cBA3aHHbIMU CTOPOHaMM

B npouecce cBoeit aesTenbHOCTU [pynna ocyLLeCTBASET pasfiMyHble onepaLnm Co CBA3aHHbIMM
CTOpoHamMu. 'pynna npruobpeTaeT y CBA3aHHbIX CTOPOH NPOAOBONbCTBEHHbIE MPOAYKTbI,
CTpOUTeNbHble MaTepuanbl U 060PYA0BaHME, @ TaKXKe Moy4YaeT OT HUX 3alMbl U CTPOUTESIbHbIE
ycnyru. CBsi3aHHble CTOPOHbI pynnbl NpeacTaBneHbl KOHTPAreHTamMu, CBA3aHHbIMK ¢ [pynnoi
yepes K/oYeBOI ynpaBeHYecKuii NepcoHan n poacTBeHHMKOB. CAenKu co CBA3aHHbIMK
CTOPOHAMM OCYLLIECTBASAOTCA Ha YCNOBUAX, He BCEraa AOCTYMHbIX AN TPETbUX CTOPOH.

[onrocpoyHble 3aiMbl CBA3aHHbIM CTOPOHAM CO CPOKOM MoralleHunsa B okTabpe 2016 roga
npenocTasBneHbl No4 PUKCUPOBAHHYO NPOLEHTHYIO CTaBKy B pasMepe 9,5%. KpaTKoCcpoyHble
3alMbl CBA3aHHbIM CTOPOHAM CO CPOKOM MOoralleHns B sHBape - mapTe 2012 roga
npenocTaBneHbl Nog MUKCUPOBAHHYIO MPOLEHTHYIO CTaBKY B pa3smepe 8% (2010 r.: 6%). Mo
COCTOsAAHMIO Ha 31 gekabpsa 2011 roaa 3aliiMbl He UMeloT obecneveHns. FapaHTUKM He BbloaBannchb
N He Mony4Yanucb.

B oTyeTHOM nepuope He 6bIfI0 NPU3HAHO KaKNX-NNMBO CYLLLECTBEHHbBIX PACX0A0B HA MOKPbITUE
COMHUTENbHON NN 6e3HageXXHOM 3a40/MKEHHOCTM CBA3aHHbIX CTOPOH.
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5. PacueTtbl U onepauum co cBA3aHHbIMU CTOpOHaMK (NPogo/MKEHUE)

PacyeTbl CO CBA3aHHbIMKM CTOPOHAMM MO COCTOAHUIO Ha 31 gekabps 2011 1 2010 rogos
npeacTaBeHbl cnegyoLwmnm obpasom:

2011r. 2010r.
[onrocpoyHble 3aMbl BblOaHHbIE 12 605 -
KpaTKoCpoYHble 3aiMbl BblOaHHbIE 5326 372
ABaHCbI BbllaHHble 186 520
Mpoyasn oebutopcKas 3a40/MKEHHOCTb 1287 10928
KpaTKoCpoYHble KpeaunTbl 1 3aiMbl - 9875
Toproeasi KpeanTopcKas 3a40/HKEHHOCTb 2277 3368
Mpoyas KpeanTopcKas 3a40MKEHHOCTb 8 216

Coenku N'pynnbl CO CBA3aHHbIMM CTOPOHAMW 3a rofdbl, 3aBepLumBLLnecs 31 gekabpsa 2011 um
2010 rogoB, NpeacTaBnieHbl cnegyoLmm obpasom:

2011r. 2010r.
MpnobpeTeHne 0OCHOBHbIX CPeaCTB 16742 14 693
MpnobpeTeHne 3anacos 345 675 268 545
Pacxogbl no apeHae 8 136
Mpoymne goxonbl 4 955 5075
[oxonbl OT apeHabl 225 264
MpoueHTHbIN ooxo4 4343 859
MpoueHTHbIe pacxoabl 68 31
3aliMbl BblAaHHble 236 630 32 325
MoraweHne BblAaHHbIX 3aMMOB 221778 33167
3alMbl MNOJTy4YeHHble 3940 9878
MoraweHne NoyYeHHbIX 3aMMOB 14 249 -

TeKkyllee BO3HarpaXkgeHue pykosoacTsa 'pynnbl 1 yneHoB CoBeTa AMPeKTOpoB [pynnbl 3a
2011 ropg coctaBmno 9 306 Tbic. gonn. CLUA (2010 r.: 5431 tbic. gonn. CLWA).
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6. OcHoBHble cpeacTBa

Ha 31 nekabpsa 2011 roga oCHOBHbIe CpeaCcTBa NpeacTaBieHbl CieayoLnm 0bpasom:

MNepBoHa4yanbHas CTOUMOCTb

Ha 1 auBapsa 2011 r.

MpuobpeTteHua

MepemeleHns

BbI16bITUS

MepeBop 13 NpaB apeHabl
3eMe/IbHbIX Y4aCTKOB

KoppekTrpoBKa B CBA3U C
nepeBOAOM B BanoTy
npeacTaBneHns

Ha 31 pekabpsa 2011 .

HakonneHHas amopTu3auus u
obecueHeHue

Ha 1 auBapsa 2011 r.

HaumncneHo 3a rog

Bbi6bITUS

KoppeKTnpoBKa B CBA3M C
nepeBoOM B BaNtoTy
npencTaBneHns

Ha 31 pekabps 2011 r.

OcTaTo4yHas CTOMMOCTb
Ha 1 auBaps 2011 r.

Ha 31 pekabps 2011 r.

MNepBoHayanbHas CTOUMOCTb

Ha 1 auBapsa 2010 .

MpuobpeTteHua

MepemelLueHns

BbI16bITUS

MepeBof 13 npaB apeHabl
3eMe/IbHbIX Y4aCTKOB

KoppekTupoBKa B CBA3M C
nepeBOAOM B BanioTy
npeacTaBneHns

Ha 31 pekabps 2010 .

HakonneHHas amopTusauus u
obecLeHeHne

Ha 1 auBaps 2010 .

HaumncneHo 3a rog

Bbi6bITUS

KoppeKTMpoBKa B CBA3M C
nepeBoOM B BanoTy
npencTaBneHns

Ha 31 pekabps 2010r.

OcTaTo4yHas CTOUMOCTb
Ha 1 auBaps 2010 .

MawuHbl n Mpouune He3aBeplueHHoe
3emna 3p,ava oGopynosaHMe adKTUBbI CTPOUTENBLCTBO Utoro
120 755 1514 840 589 196 394 416 440 769 3059976
59 676 - 380031 236904 1025 649 1702 260
- 844761 - - (844 761) -
(1 647) (3 550) (17 601) (12 041) (4 037) (38 876)
12 410 - - - - 12 410
(12 593) (154274 (63 079) (40 677) (38 966) (309 589)
178 601 2201777 888 547 578 602 578 654 4426 181
- (91 637) (238 959) (78 244) - (408 840)
- (68 302) (134 169) (63 706) - (266 177)
- 144 15109 6896 - 22149
- 10 839 23147 9133 - 43119
- (148 956) (334 872) (125 921) - (609 749)
120 755 1423 203 350237 316172 440 769 2651136
178 601 2 052 821 553 675 452 681 578 654 3816432
Ha 31 nekabps 2010 roga oCHOBHbIe CpeacTBa NpeacTaBieHbl cieayoLnm 0bpasom:
MaLumnHbl n Mpouune He3saBeplueHHoe
3emns 3panusa obopypnoBaHue aKTUBbI CTPOUTENIbCTBO NToro
83037 954 756 383591 196 429 287 467 1905 280
38495 - 212350 200721 733354 1184920
- 573 634 - 424 (574 058) -
(4511) (4 249) (3077) (951) (3 247) (16 035)
4504 - - - - 4504
(770) (9301) (3 668) (2 207) (2747) (18 693)
120 755 1514 840 589 196 394 416 440 769 3059 976
- (53 310) (165 028) (48 482) - (266 820)
- (39310) (77 840) (30 685) - (147 835)
- 439 2384 449 - 3272
- 544 1525 474 - 2543
- (91 637) (238 959) (78 244) - (408 840)
83 037 901 446 218563 147 947 287 467 1 638 460
120 755 1423 203 350237 316172 440 769 2651136

Ha 31 pekabps 2010r.

31



OAO "Maruut"

MpuMeYvyaHus K KOHCONMMANPOBAHHOM (PUHAHCOBON OTYETHOCTU (MPOOOIKEHME)

(Bce cyMMbI rpeAcTaB/ieHbl B Thicsa4ax g4osnapos CLUA, ecniv He yKa3aHo MHoe)

6. OcHoBHble cpeacTBa (NMpoaoMmMKeHUe)

B 2011 rogy cpefHeB3BeLLEHHAA CTaBKa KanuTanmsaumm Ha 3aeMHble CpefcTBa CocTaBnana
7,61% ropoBbix (2010 r.: 8,25%).

Ha 31 nexkabpa 2011 roga ynctas 6anaHcoBas CTOMMOCTb TPAHCMOPTHbLIX CPeacTB,
apeHO0BaHHbIX Ha yCNoBMAX MHAHCOBOW apeHabl, B pa3mepe 28 803 Tbic. gonn. CLLUA (2010r.:
64 404 1bic. ponn. CLUA) BKNOYEHa B CTOMMOCTb NPOYNX aKTUBOB.

B 2011 roay Npynnoi 6b61nm npnobpeTeHbl MarasuHbl U 3eMefibHbIe Y4aCTKM Ha CYMMY
32 307 TbIc. ponn. CLLUA yepes3 noKynky KomnaHum B TambBOBCKOW 061aCcTK, BNagetoLLlei

€0MHCTBEHHbIM aKTMBOM, [pnobpeTeHne oCTaBLUENCA A0/ MUHOPUTAPHbIX aKLMOHEPOB B
pa3mepe 3 614 Tbic. gonn. CLWA nnaHupyetca B 2012 roay.

7. MpaBa apeHAbl 3eMeNbHbIX Y4aCTKOB

Ha 31 nexkabpsa 2011 roga npaBa apeHabl 3eMefbHbIX YY4aCTKOB NpPeacTaBieHbl cneayoLmm
obpasom:

lMpaBa apeHAbl

3eMeJibHbIX
Yy4acTKOB

MNepBoOHavanbHasi CTOMMOCTb
Ha 1 anBapsa 2011r. 55981
MpunobpeteHus 43778
lMepeBon B OCHOBHbIE CpeacTBa (12410)
KoppeKTnpoBKa B CBA3W C NepeBOAOM B BaNtOTy NpeactaBneHns (5726)
Ha 31 pekabps 2011 r. 81 623
HakonneHHas amopTu3auusa n obecueHeHue
Ha 1 anBapsa 2011 r. (1281)
HauncneHo 3a rog (1568)
KoppeKkTnpoBKa B CBSI3U C MePEeBOAOM B BaNOTy NPeACTaBIeHNS 205
Ha 31 pekabpsa 2011 . (2 644)
OcTaTto4yHasi CTOUMOCTb
Ha 1 anBapsa 2011 r. 54 700
Ha 31 pekabpsa 2011 . 78 979
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7. MpaBa apeHAbl 3eMeNbHbIX Y4acTKoB (Mpoao/mKeHue)

Ha 31 gekabpsa 2010 roga npaBa apeHabl 3eMefibHbIX Y4aCTKOB NPeacTaBneHbl Ceayoumm
obpasom:

MpaBa
apeHAabl
3eMefbHbIX
y4acTKOB
lMepBOHayanbHasa CTOMMOCTb
Ha 1 aHBaps 2010 . 25 552
MprobpeTteHus 35237
[MepeBoa B OCHOBHblE CpeaCcTBa (4 504)
KoppeKTnpoBKa B CBA3M C NepeBOAOM B BaNtOTy NpeacTaBneHns (304)
Ha 31 pekabpsa 2010r. 55981
HakonneHHas amopTu3auus n obecueHeHne
Ha 1 anBapsa 2010 . (740)
HauncneHo 3a rog (549)
KoppeKTnpoBKa B CBA3M C NePEBOAOM B BaNKOTy NpeacTaBneHns 8
Ha 31 pekabpsa 2010r. (1281)
OcTaTo4yHas CTOMMOCTb
Ha 1 anBaps 2010 . 24 812
Ha 31 pekabpsa 2010r. 54 700

B 2011 roay OTYMCNEHNST HA aMOPTMU3aLLMIO MO NpaBaM apeHdbl 3eMefbHbIX Y4aCTKOB Ha CYMMY
1 323 Tbic. gonn. CLUA (2010 r.: 343 TbIc. gonn. CLUA) KanutanusnpoBaHbl B CTOMMOCTb
OCHOBHbIX CpeacTB.

8. HemaTtepuanbHble aKTUBbI

Ha 31 nekabpsa 2011 roga HemaTepuanbHble aKTMBbI NpeacTaBieHbl CeayoLm obpasom:

MpaBa MporpamMmHoe  ToBapHble
JlnueHsum apeHabl obecneyeHue 3HaKn [Mpoyee Utoro

[MepBOHayanbHasA CTOUMOCTb
Ha 1 sauBapsa 2011 . 962 1182 6284 134 281 8843
MpuobpeTteHusa 989 878 6252 - 178 8 297
BbI6bITUA (350) 47) (1470) ) (157) (2031)
KoppeKTMpoBKa B CBA3W C NepeBoaoM

B BaNOTy NpeacTaBneHms (107) (135) (752) (7) (18) (1019)
Ha 31 pekabps 2011 r. 1494 1878 10314 120 284 14 090
HakonneHHas amopTusauua u

obecueHeHue
Ha 1 aHBapsa 2011 r. (320) (485) (1515) (80) (160) (2 560)
HauyncneHo 3a rog (512) (229) (4 259) (15) (106) (5121)
Bbi6bITUsS 350 47 1470 6 157 2030
KoppeKTnpoBKa B CBA3M C NePeBOAOM

B BasOTy NpeacTasneHms 31 42 324 5 4 406
Ha 31 pekabps 2011 r. (451) (625) (3980) (84) (105) (5 245)
OcTaTo4yHas CTOMMOCTb
Ha 1 sauBaps 2011 . 642 697 4769 54 121 6 283
Ha 31 pekabps 2011 r. 1043 1253 6 334 36 179 8 845
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8. HemaTepuanbHble akTuBbI (NMPoAO/MHKEHUE)

Ha 31 nekabpsa 2010 roga HemaTepuarbHble aKTMBbI NpeacTaBieHbl CeayoLmMm obpasom:

MpaBa MporpamMmmHoe  ToBapHble
JInyeHsum apeHpabl obecnevyeHve 3HaKM Mpoyee NToro

MNepBoHa4yanbHas CTOUMOCTb
Ha 1 aHBapsa 2010r. 559 1288 3737 131 202 5917
MpuobpeTteHua 530 26 4242 4 123 4925
BbI6bITUS (121) (122) (1658) - (43) (1944)
KoppekTnpoBKa B CBA3M C NepeBOaOM

B BaNOTy NpeacTaBeHus (6) (10) (37) (1) (1) (55)
Ha 31 pekabps 2010 r. 962 1182 6284 134 281 8 843
HakonneHHas amopTusauuns n

obecLeHeHne
Ha 1 sauBapsa 2010 . Qar7) (381) (1437) (66) (138) (2199)
HauuncneHo 3a rog (262) (230) (1747) (14) (65) (2318)
Bbi6bITUsS 116 122 1658 - 43 1939
KoppeKTMpoBKa B CBA3K C NepeBoaoM

B BasNOTy NpeacrasneHnsa 3 4 11 - - 18
Ha 31 pekabps 2010 . (320) (485) (1515) (80) (160) (2 560)
OcTaTo4yHasi CTOUMOCTb
Ha 1 auBapsa 2010 . 382 907 2 300 65 64 3718
Ha 31 pekabps 2010r. 642 697 4769 54 121 6 283

Pacxodbl HA aMOPTM3aLMIO BK/IOYEHbI B COCTAB 06LLEXO3ANCTBEHHBIX M aAMUHUCTPATUBHbIX
pacxonoB (MpumeyaHune 23).

9. 3anachbl

Ha 31 nekabpsa 2011 n 2010 rogos 3anacbl NpeacTaBeHbl cleayowmm 06pasom:

2011r. 2010r.
ToBapbl A4ns nepenpoaaxm 856 925 615 426
MaTepuansl 48 290 44 360

905 215 659 786

Ctatbs "MaTtepuanbl” npeacTaBnseT coboin KOMAEKTYIOLWINE, @ TAKXKe YNaKOBOYHbIE U Mpoyne
MaTepuanbl, UCNOMb3yeMble B rMNepMapKeTax, MmarasmHax popmarta 'y ooMa" v Ha cKiadax.

10. ABaHChI BblgaHHble

Ha 31 nexkabpsa 2011 n 2010 rogoB aBaHChl BblAaHHbIe NMpeacTaBieHbl cneayoumm obpa3om:

2011r. 2010r.
ABaHCbl MOCTaBLLUNKAM - TPETbUM CTOPOHaM 33918 30302
ABaHCbl Ha ynaaTy TAMOXEHHbIX MaTexen 20 250 36 282
ABaHCbl paboTHMKaM 1568 2119
ABaHCbl MOCTaBLLUMKAM - CBA3aHHbIM CTOPOHAaM 186 520
55922 69 223
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11. [JeHeXHble cpeAcTBa U UX 3KBUBAJIEHTHI

Ha 31 nekabpsa 2011 n 2010 rogoB AeHeXHble CPeaCcTBa M UX 3KBMBANEHTbI NPeacTaB/eHbl

cnegytowmm obpasom:

2011r. 2010r.
[eHexHble cpeacTsa B Kacce, B pybnsx 27 568 16818
[eHexHble cpeacTsa B 6aHKax, B pybnsx 48 244 54 528
[eHexHble cpeacTBa B 6aHKax, B UHOCTPAHHOW BantoTe 255 132
[eHexHble cpeacTBa Ha AeNO3UTHbIX CYeTax, B pybnax 305 392 -
[leHeXHble cpeacTsa B NyTu, B pybasx 152 933 61 158

534 392 132 636

[eHexHble cpencTtBa B Nyt npeacTtaBnAaroT coboi AeHeXHble cpencTtBa, MHKACCMPOBAHHBbIE 6aHKaMu

y MarasuvHoB [pynnbl U He MOMELLEHHbIe Ha cyeTa B 6aHKax Mo cocTossHMIo Ha 31 gekabps.

[eno3utbl B pybnsax 6biam pasMelleHbl B cnegyowmx 6aHkax:

BHewTopréaHk: [1eno3nTbl 6binn pasmelleHbl B pasmepe 7 000 000 Tbic. py6. (217 418 TbIC.
ponn. CLUA) noa npoueHTHYto cTaBky 8,75% rogoBbIx M/OC HAYMC/IEHHbIE NPOLIEHTbI B pasMepe

29 534 TbIC. py6. (917 ThIC. Aonn. CLUA) co cpokoMm norawieHunsa B mapte 2012 roaa.

CbepbaHk, KpacHogapckuii coununan: Jeno3ntbl 6binn pasmelleHbl B pasmepe 1 800 000 Tbic. pyb.
(55 907 TbIC. gonn. CLLA) noa NnpoueHTHY0 cTaBky 6,8% rogoBblixX NAKOC HAYMUCNEHHbIE NMPOLEHThLI B
pasmepe 428 Tbic. py6. (13 Tbic. gonn. CLLUA) co cpokoM norawleHunsa B aHBape 2012 roga.

PocbaHk: [eno3unt 6bin pa3melleH B pasmepe 1 000 000 Tbic. pyb. (31 060 TbiC. gonn. CLUA)
NoAa NPOLEHTHYH CTaBKY 9% rogoBbix MAOC HAYMCIEHHbIE NPOLIEHTbI B pa3mepe 2 466 TbiC. pyob.
(77 teic. gonn. CLWA) co cpokoM norawieHus B mapte 2012 roaa.

12. AKUMWOHEpHbIA KanuTas, 3MUCCUOHHDIN 4oXoA U CO6CTBEHHbIe aKL MU, BbIKYM/IeHHble Y

aKuuoHepoB
2011r. 2010r.
(B TbiCAYaX (B TbiCAYaX
WTYK) WTYK)
Pa3pellueHHbIl K BbIMyCKY aKLMOHEPHbIN Kanutan (06bIKHOBEHHbIE
aKLUWK HOMUHaNbHOM ctonmocTbto 0,01 py6.) 200 850 200 850
BbIMyLLEHHbIN 1 MOMHOCTHIO OMNMIAYEeHHbIN aKLIMOHEPHbIN KanuTan
(Kaxkpasa akumsa HOMUHanbHoW ctommocTbio 0,01 py6.) 94 561 88 975
Cob6CTBEHHbIE aKLIMK, BbIKYMIEHHbIE Y aKLLIMOHEPOB (102) (84)
2011r. 2010r.
(B TbiCAYaX (B TbiCAYaX
LWTYK) LWTYK)
OcTaToK akuuin B obpalieHnn Ha Havyano OMHAHCOBOro roga 88 891 88 843
[ONONHUTENbHbIN BbINYCK aKLWi 5586 -
Mpoaa)ka cOBCTBEHHbIX aKLIMIA, BbIKYNEHHbIX Y aKLIMOHEPOB - 48
MprobpeTeHne COHBCTBEHHbBIX aKLNA (18) -
OcTaToK akuuin B o6palieHnm Ha KoHel, hMHaHCOBOIo roaa 94 459 88 891
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12. AKUMWOHEpHbIA KanuTas, SMUCCUOHHDbIA [0X0A U CO6CTBEHHbIE aKLMK, BblIKYTJIeHHble Y
aKuuoHepoB (npoposnKeHue)

B nekabpe 2011 roga Npynna Bbinyctnna 5 586 282 06bIKHOBEHHbIE aKUMKN Ha 06LLYI0 CYMMY
14 934 897 Tbic. pyb. (470 161 ThIC. gonn. CLUA no Kypcy Ha AaTy OCyLLecTBAeHUs onepauunmn)
33 BbIYETOM PacxoaoB, CBA3aHHbIX C BbIMYyCKOM akuUui, B pa3mepe 2 168 Tbic. gonn. CLUA.
PasHuLa Mexay noly4YeHHbIMU OEHEXHBbIMU CpeaCcTBaMM U HOMUHANBbHOW CTOMMOCTbIO aKLMiA B
pasmepe 467 991 tbic. gonn. CLLUA 6bina yuyTeHa Kak 3SMUCCUOHHbIN JOX0A.

B 2011 roay N'pynna npnobpena 18 TbicA4 COBCTBEHHbIX 0ObIKHOBEHHbIX aKLMIA HA OTKPbITOM
pbIHKE.
13. [OuBupgeHabl 06bABIeHHbIE

B 2011 roay Npynna obbaBuNa o BbinNnaTe akunoHepam ansnaeHaos 3a 2010 rog v 3a 1 kBapTan
2011 ropa.

2011r.
[OveunaeHabl, o6baBneHHble 3a 2010 rog (0,24 gonn. CLUA Ha akuuto) 20937
[OvBunaeHabl, o6baBNeHHble 3a nepsblid kBapTan 2011 roga (0,17 gonn. CLUA Ha akumio) 14 883
B 2010 roay Npynna obbaBuNa o BbinnaTe akunoHepam aneuaeHaos 3a 2009 roa:

2010r.
OunBngeHabl, obbseneHHble B 2010 rogy (0,3 ponn. CLUA Ha akumto) 28 860

Ha 31 nekabpsa 2011 roga cymma 0653aTeNbCTB NO HEBbIMIAYEHHbIM ANBUAEHAAM COCTaBUNa
17 Tbic. ponn. CLWWA (2010 r.: 0).

14. nMpopaxa 00O "MarHurt - HmxHuin Hosropoa"

B 2011 roagy Npynna npogana TpeTben ctopoHe 100% Oonto yy4acTus B JOYEPHEN KOMMNaHUN
000 "MaruuT - HuxHuin Hosropoa" 3a 500 000 Thic. py6. (17 468 Tbic. gonn. CLLUA). Ha
31 pekabps 2011 roga cymma HenoralleHHoW 4ebUTopCcKOM 3a40/MKEHHOCTN COCTaBmuNa

375 000 Tbic. py6. (11 647 Tbic. gonn. CLUA).

PasHuLa Mexay noflyYeHHbIM BO3HArPaXXaAeHNEM 1 BENMUYNHON YNCTbIX aKTUBOB Oblfla OTPaXXeHa B
KayecTBe [0X04a B OTYETe O COBOKYMHOM Aoxofde B pasmepe 16 255 Toic. gonn. CLUA.
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15. [JonrocpouHble KpeauUTbl U 3aMbl

Ha 31 nekabpsa 2011 n 2010 rogoB A0NroCpPOYHbIe KPeauTbl 1 3aiiMbl NPeaCcTaB/eHbI
cnegyrowmnm obpasom:

31 pekabpsa 2011 r. 31 pekabpsa 2010r.
CpepnHe- CpepgHe-
B3BeLLUeHHas B3BeLUeHHas
NpoueHTHas npoueHTHas
cTaBKa Cymma cTaBKa Cymma
CbepbaHk, KpacHogapckuin omnuan 7,96% 310183 7,94% 245 619
CbepbaHK, MOCKOBCKMIA omunman 7,96% 310108 7,94% 32 648
O6nuraunm, BbinyLleHHble B 2010 roay 8,30% 174 544 8,30% 184 005
Anbda-baHk 8,09% 170 866 8,09% 180 465
Obnuraunu, BbiNyLLEHHbIE B anpene
2011 ropa 7, 77% 157 194 - -
O6nuraumu, BbiNyLLEHHbIE B MapTe
2011 ropa 8,02% 156 441 - -
asnpombaHK 8,00% 155502
Ob6nuraumn, BbinyuleHHble B 2007 rogy - - 8,34% 166 354
KB "Cucrtema" - - 7,50% 2620
3a BbIY4ETOM KPATKOCPOYHOI YacTK
(Mpum. 19) - (10 753) 8,32% (8 059)
1424 085 803 652

CbepbaHk, KpacHogapckui ounman: 'pynna 3aknumna pag cornawenmnii 06 oTKpbITUm
KpeauUTHbIX MMHMIA Ha cyMMy Ao 10 000 000 Tbic. py6. (310 597 Tbic. gonn. CLLUA) co cpokom
noraweHus B utone 2013 roga - Hosibpe 2014 roga. O6Liasa cymma 3a40MmKeHHOCTM Ha 31 gekabps
2011 ropga coctaBuna 9 984 526 Ttbic. py6b. (310 116 Thic. gonn. CLUA) nntoc Ha4YMCNeHHble
NPOLEHTbI B pasmepe 2 164 Thic. pyb. (67 Tbic. gonn. CLLUA). Ha 31 gekabpa 2011 roga
KpeauTHble NUHUK ObiNn He obecneyeHsl.

CbepbaHk, MockoBcKui ¢hbunmnan: 'pynna 3aknoumna psag cornalleHmnin 06 oTKPbITUM KPpeauTHbIX
NMHWIA Ha cymmy go 10 000 000 Tbic. pyb. (310 597 Thic. ponn. CLUA) co cpokom noralleHuns B
nekabpe 2013 roga - ceHTsbpe 2014 roga. O6Liasg cymma 3a40/MKeHHOCTM Ha 31 gekabps
2011 roga coctaBuna 9 982 109 Thic. py6. (310 041 ThIC. gonn. CLUA) natoc HaYMCNEHHbIe
NPOLLEHTbI B pa3mepe 2 164 Thic. pyb. (67 Tbic. gonn. CLLUA). Ha 31 gekabpsa 2011 roga
KpeauTHbIe NINHUK BbINn He 0becneyeHsbl.

O6mraumnmn: B ceHTsabpe 2010 roga N'pynna Bbinyctuna obnuraumm Ha cymmy 5 500 000 Thic. pyb.
33 BbIYETOM MPSAMbIX 3aTPAT, CBA3AHHbIX C BbIMYCKOM, B pasmepe 30 252 TbiC. pyb., CO CPOKOM
noraweHns B ceHTabpe 2013 roaa. Mo coctosaHuio Ha 31 gekabpsa 2011 roga obulasa cymma
HenoralleHHbIX 0653aTenbCTB N0 obnuraumsam coctaBmna 5 500 000 Tbic. py6. (170 828 ThIC.
nonn. CLUA), 3a Bbl4eTOM NpPAMbIX 3aTPaT, CBA3aHHbIX C BbIMYCKOM, B pa3Mmepe 17 104 Tbic. pyb.
(531 TbIC. ponn. CLUA) nntoc HauncneHHble NpoueHTbl B pasmepe 136 730 Thic. pyb. (4 247 TbiC.
ponn. CLUA). laHHble obnuraummn obpallatoTcs Ha MOCKOBCKON MexX6aHKOBCKOM BantOTHOM Bupxe
(MMBB).
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15. [onrocpoyHble KpeauUTbl U 3aiMbl (NMpoao/HKeHUe)

B anpene 2011 roga Npynna BbinycTtuia obauraumm Ha cymmy 5 000 000 TbIC. pyb. 3a BbIHETOM
NPAMbIX 3aTPaT, CBSA3aHHbIX C BbIMyCKOM, B pa3mepe 13 122 Tbic. py6., CO CPOKOM NOralleHns B
anpene 2014 ropa. Mo coctosHMto Ha 31 gexkabps 2011 roga obLiasi cyMmma HenoralleHHbIX
06sa3aTenbCcTB No obnmraumam coctaBmuna 5 000 000 Tohic. py6. (155 298 Tbic. gonn. CLUA), 3a
BbIYETOM MPAMbIX 3aTPAT, CBA3aHHbIX C BbIMyCKOM, B pa3mepe 10 118 Tbic. py6. (314 ThIC.
ponn. CLUA) nntoc HauncneHHble npoueHTbl B pasmepe 71 150 Tbic. py6. (2 210 Tbic. gonn. CLUA).

B mapte 2011 roga Npynna BbinycTuna obnuraumm Ha cymmy 5 000 000 Thic. py6. 3@ BbIYETOM
NPAMbIX 3aTPAT, CBA3aHHbIX C BbIMYCKOM, B pasMmepe 13 254 Tbic. py6., CO CPOKOM NOralleHus B
deBpane 2014 roga. YacTtb obnuraumin, BbinyLleHHbix B MapTe 2011 roga, bbina npnobpeTeHa
no4epHen komnaHmen Mpynnbl. Mo coctoaHuto Ha 31 gekabpa 2011 roga obulaa cymma
HenoralleHHbIX 0653aTenbCTB No obnuraumsam coctaBmuna 4 920 150 Tbic. py6. (152 818 ThIC.
ponn. CLUA), 3a Bbl4eTOM NPAMbIX 3aTPaT, CBA3aHHbIX C BbIMYCKOM, B pa3mepe 9 576 Tbic. pyb.
(297 TbIC. ponn. CLUA) nntoc HauncneHHble NPOLEHTbI B pasMepe 126 215 Thic. py6. (3 920 TbiC.
nonn. CLUA).

Anbgha-baHk: Tpynna 3aknoymnna psa CornaeHnin 06 OTKPbITUM KPeOAUTHbBIX IMHUIA Ha CYMMY [0
5500 000 TbIc. py6. (170 828 Tbic. monn. CLLUA) co cpokom noratueHus B utoHe 2013 roaa -
none 2014 ropa. Ob6wan cyMma 3aao/mMKeHHOCTN Ha 31 gekabps 2011 roga cocTtaBmna

5 500 000 TbIc. py6. (170 828 Tbic. monn. CLLUA) natoC HAYMCAEHHbIE NPOLIEHTbI B pasMepe

1 219 Tbic. pyb. (38 Tbic. gonn. CLLUA). Ha 31 gekabpsa 2011 roga KpeauTHble NUHUKN Bbin He
obecneyeHsbl.

FasnpombaHk: 'pynna 3aknounna pag cornalleHnin 06 oTKpbITUM KPeAUTHbIX IMHUIA Ha CYMMY [0
5 000 000 TbIc. py6. (155 298 TbIC. ponn. CLLUA) co cpokom norawieHus B uone 2014 roaa.
Ob6uasa cymma 3a00/mKeHHocTH Ha 31 gekabps 2011 roga coctaBuia 5 000 000 Tbic. py6.

(155 298 TbICc. gonn. CLLUA) natoc HaYMCIeHHbIe NPOLEHTbI B pasmepe 6 575 Thic. pyb.

(204 tbic. gonn. CLWA). Ha 31 gekabps 2011 roga KpeauTHble NUHUKN Bbinn He obecneyeHsbl.

Mo coctoaHMo Ha 31 aekabps 2011 n 2010 rogoB KPaTKOCPOYHAsA YaCTb AOITOCPOYHbIX
KpeauToB M 3alAMOB NpeacTaBneHa KPaTKOCPOUHbIM OCTATKOM MO HAYMUC/IEHHBIM MPOLEHTaM.
16. Toprosas v npoyas KpegUToOpCKaa 3af0/HKEHHOCTb

Ha 31 gekabpsa 2011 n 2010 rogoB TOproeas 1 Npoyas KpeanmTopcKasi 3a40MKeHHOCTb
npeacTaBfieHa cnegyouwmm obpasom:

31 pekabps 31 pekabps

2011r. 2010r.
ToproBasi KpeanTopcKas 3a40/MKEHHOCTb Nepen TPETbUMNU CTOPOHAMM 1027 191 766 696
Mpoyas KpeanTopcKast 3a40/MKEHHOCTb Nepe TPeTbMMM CTOPOHAMN 13082 12 104
Toproasi KpeaMTopcKas 3aA0/MKEHHOCTb Nepef CBA3aHHbIMW CTOPOHAMM
(MpumeyaHune 5) 2277 3368
Mpoyasn KpeanTopcKasa 3a40MKEHHOCTb Nepea CBA3aHHbIMW CTOPOHAMM
(MpumeyaHune 5) 8 216
1042 558 782 384
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16. ToproBas u npovas KpeguUTopcKas 3ag0/MHKEeHHOCTb (NpogosKeHue)

MNepunon 060paunBaeMOCTM KpeaMTOPCKOM 3aA00/MKEHHOCTN B CpedHeM COCTaBunn 38 OHel B
2011 rogy n 41 pexb B 2010 roay. Ha cymmy HenoraweHHOro octaTka MoryT 6bITb HaUUCEHbI
NPOLLEHTbI HA OCHOBE PbIHOYHbIX CTABOK B COOTBETCTBUM C OTAENbHbIMU COrIaLLlEHUSMU C
noctaBLmkaMm. OQHAKO 3a OTYETHbIN Nepuog He 6bI10 HAYUCITEHO CYLLLECTBEHHbIX CYMM
NPoLeHTOB. pynna ycTaHoBWIa NOAUTUKY YNpaBAeHUsa (DMHAHCOBbIMU PUCKaMMU,
obecneynBaloLLYIO noralleHne BCen KpeanTopCKOM 3aA0/MKEHHOCTH B YCTAHOB/IEHHbIE CPOKMW.

17. HauucneHHble pacxoabl

Ha 31 nekabpa 2011 n 2010 rogoB HaYMCNEHHbIE Pacxodbl NPeacTaBAeHbl CeayoLWMM
obpasom:

31 pekabpsa 31 pekabpsa

2011r. 2010r.
HauncneHHasa 3apaboTHana nnata 77 258 51709
[Mpoymne HaunceHHble pacxonbl 45 311 24 954

122 569 76 663

18. Hanoru Kk ynnare

Ha 31 gekabpsa 2011 n 2010 rogos Hanmoru K ynaarte npeactaBneHbl cfieayoLnm obpasom:

31 pekabpsa 31 pekabpsa

2011r. 2010r.
CoumanbHble CTpaxoBble B3HOCHI 24 869 14 360
Hanor Ha nobaBneHHY CTOUMOCTb 24 183 -
Hanor Ha nmyLecTBo 14704 10070
Hanor Ha goxoabl PU3nMYecKnx nui 11943 8410
Mpo4yne Hanoru 933 928
76 632 33768

0Ob6na3aTenbCTBa Mo Hanory Ha gobasneHHyto ctoumoctb (HOC) npeactasnsatot cobom HAC ¢
aBaHCOB BblAaHHbIX, KOTOPbIA ByAeT 3a4TeH Noc/e NosyYeHns TOBapOB UMM YCNYT.
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19. KpaTKocpo4Hble KpeauTbl U 3aiMbl

Ha 31 nekabpsa 2011 n 2010 rogos KpaTKOCPOUHbIe KPeAuTbl 1 3aiMbl NpeacTaBeHbl
cnegytowwmnm obpasom:

CpepHe- CpepHe-
B3BeLUEeHHas B3BeLLEeHHas
npoueHTHas NnpoueHTHas
CTaBKa 2011r. CTaBKa 2010r.
O6nuraumn, BoinyweHHble B 2007 roay 8,34% 158 521 - -
PocbaHk 5,95% 17 086 4,87% 98 435
BHelwiToproéaHk - - 4,60% 36111
Ab6contoT baHk - - 4,33% 16 406
Lavreno Limited - - 4,00% 9 875
BaHk "lMeTpokommepL” - - 4,50% 8203
Mpoymne KpaTKoCPOUHbIe KPeanTbl 1 3anMbl 5,50% 4 5,50% 1
KpaTKkoCcpoyHas 4acTb AOTOCPOYUHbIX
3anmoB (Mpumevanue 15) - 10 753 8,32% 8 059

186 364 177 090

O6nurauymm: B mapte 2007 roga Npynna Bbinyctuna obnunraumm Ha cymmy 5 000 000 TbIc. pyb. 3a

BbIYETOM MPSAMbIX 3aTPaT, CBA3aHHbIX C BbIMyCKOM, B pa3mepe 23 025 TbIC. pyb., CO CPOKOM
noraiwieHms B mapte 2012 roga. Ha 31 nekabpsa 2011 roga obuwias cymma HenoratleHHbIX
obsa3atenbcTB nNo obnuraumnam coctasuna 5 000 000 Tbic. py6. (155 298 Tbic. monn. CLUA), 3a
BblYETOM MPSMbIX 3aTPAT, CBA3A@HHbIX C BbIMYCKOM, B padmepe 1 060 TbiC. pyb.

(33 tbic. gonn. CLUA) n guckoHTa B pa3mepe 6 381 Tbic. py6. (198 thic. gonn. CLUA), nntoc
HAUYMCNEHHbIe NPOLEHTbI B pasmepe 111 200 Tbic. py6. (3 454 Ttbic. gonn. CLUA).

PocbaHk: 'pynna 3aKkato4mna psa cornalleHmnin 06 oTKPbITUM KPeaUTHbIX TNHUIA Ha CYMMY A0
550 000 Tbic. py6. (17 083 Thic. gonn. CLUA) co cpokoM noratwleHunsa B mapte 2012 roga. Ha
31 gekabpa 2011 roga obLlasa cymma 3a00/mMKeHHOCTH cocTtaBmna 550 000 Thic. pyb.

(17 083 Tbic. gonn. CLUA) natoc HaYncneHHble NPOoLUEHTbI B pa3mepe 92 Thic. pyo.

(3 TbIC. gonn. CLUA). Ha 31 gnekabps 2011 roga KpeanTHble NMHKUK Bbinn He obecneyeHbl.

20. Bbipy4ka

3arofbl, 3aBepumBLunecs 31 gekabpa 2011 n 2010, BbipyyKa NpeacTaBneHa cnegyoumm
obpasom:

2011r. 2010r.
Po3HMYHaA Toprosns 11420112 7775572
OnTtoBas TOpro.s 3149 1832

11 423 261 7777404
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21. CebecToMmocTb peanusauum

3a rogbl, 3aBepumslumecs 31 aekabps 2011 n 2010, cebeCcTOMMOCTb peanu3auunn,
KnaccuuumnpoBaHHasa no BMAy peanusauuu, npeacrabneHa cnegyowmm obpasom:

2011r. 2010r.
Po3HMYHaA Topross 8641 275 6035117
OnToBas TOpro.ns 3127 1761

8 644 402 6 036 878

3a roabl, 3aBeplumBLUmeca 31 gekabpsa 2011 n 2010, cebecToMMOCTb peanu3aumm BKIOYaeT:

2011r. 2010r.
CebecToMMOoCTb NPOAaHHbIX TOBAPOB 8094 370 5762 361
TpaHCNopTHble pacxofbl 385170 196 841
YB6bITKM OT HEQOCTayn TOBApOB 164 862 77 676

8 644 402 6036878

CebecToMMOCTb peanusaLnm yMeHbLLAeTCs Ha CyMMY CKMOOK M MOOLPUTeNbHbIX GOHYCOB,
MOSTyYeHHbIX OT NMOCTABLUNKOB.

B 2011 roay pacxogbl Ha onnaTy Tpyada B pasMmepe 136 333 Tbic. gonn. CLUA (2010r.:
56 248 TbICc. ponn. CLUA) 6binn BKNOYEHbI B TPAHCMOPTHbBIE pacxoibl B COCTaBe cebeCToMMOCTH
peanusauuu.

22. Kommepueckue pacxopbl

3aropbl, 3aBepumBLunecs 31 gekabpsa 2011 n 2010, KoMMepyecKme pacxodbl NpeacTaBneHbl
cneagyowmnm obpasom:

2011r. 2010r.
AMOpPTM3aLMA OCHOBHbIX CPeACTB 61 143 29 303
Pacxoabl Ha ynakoBKYy U Matepuansl 44 824 27574
Pacxogbl Ha peknamy 27 745 16018
TpaHCcnopTHble pacxonbl - 505
133712 73 400
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23. O6wexo3aicTBeHHbIe U AAMUHUCTPATUBHbIE PAacXoAbl

3a rogbl, 3aBepumBLUnecsa 31 gekabpsa 2011 n 2010, obLex035ACTBEHHbIE N AOMUHUCTPATUBHbIE

pacxodpbl NpeacTaBeHbl cneayoLwmMm 06pa3om:

2011r. 2010r.
Onnata Tpyna 910 154 559 104
ApeHaa 1 KOMMYHalbHble MiaTexu 399570 260214
Hanoru, cBsizaHHble C onaTon Tpyaa 288 531 136122
AMOpPTM3aLMA OCHOBHbIX CPeACTB 205034 118532
Hanorun, Kpome Hanora Ha npubbINb 51 849 32711
PeMOHT 1 TexHmnyeckoe obCnyxKuBaHue 36 810 21 654
Ycnyrn 6aHKoB 27 191 20439
Pe3epB No HEMCNOMb30BaHHbLIM OTMNYCKaM 18 365 6 088
Pacxogbl Ha oxpaHy 13 403 9 363
(BoccTaHoBneHWe pesepsa)/Pe3epB Mo COMHUTENTbHOM 3a00/HKEHHOCTH (642) 504
Mpoymne pacxoapl 70 200 39 352

2 020 465 1204 083

Ctatbsa "lMpoyne pacxodbl" BKAOYAET OTYMC/IEHNA HA aMOPTU3aLMIO HEMATEPUANbHbIX aKTUBOB 3a

2011 rop B pasmepe 5 366 Tbic. gonn. CLUA (2010 r.: 2 524 1eIC. gonn. CLUA).

24. ®duHaHcoBble pacxofbl

3a roapl, 3aBeplumBlLmeca 31 gekabpsa 2011 n 2010, dhmnHaHCOBbIe pacxodbl NpeacTaBAeHbl

cneayowmnm obpasom:

2011r. 2010r.
MpoLueHTbl N0 KpeauTam u 3anMam T2 267 17 167
MpoueHTbl No obnunraumnsam 51158 18 743
MpoueHTbl N0 4OroBOpam (MHAHCOBOM apeHabl 1967 5052
UToro npoueHTHbIe pacxoabl Mo oMHAHCOBbLIM 06s3aTeNbCTBaM 125 392 40962
3a BblYETOM CYMM, BK/TIIOYEHHbIX B CTOMMOCTb KBaIMMULMPYEMbIX
aKTMBOB (9023) (5 855)
116 369 35107

25. Tpouune poxoabl

3aroabl, 3aBepumBLunecs 31 gekabpa 2011 n 2010, npoyme ooxoabl NpeacTaBneHbl

cnepytowmm o6pasom:

2011r. 2010r.
Peanunsaumsa ynakoBOYHbIX MAaTEPMANoB 22 398 10950
LUTpadbl 1 neHu 2415 2952
[Joxoabl OT peknambl 2242 1344
Mpoyne goxoabl 4 890 6217
31945 21 463
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26. Hanor Ha npubbinb

3a rogbl, 3aBeplumsLumecs 31 gekabps 2011 n 2010, pacxoapbl Fpynnbl N0 HANOTy Ha NPMBbLIIb
COCTaBWU/N:

2011r. 2010r.
KoHconnanupoBaHHbIn OTYET O COBOKYMHOM AoXoAe:
TeKyLmnin Hanor 69 936 75 362
OTNnoOXXeHHbIW Hanor 72522 39 496
Pacxopbl no Hanory Ha Npu6biNb, OTPAXKEHHbIE B
KOHCO/IMANPOBAHHOM OTYeTe O COBOKYMHOM Aoxoae 142 458 114 858

N3MeHeHnsa cyMMbl OTNIOXeHHOro Hanora B 2011 n 2010 rogax npeactaBieHbl HUXKE:

2011r. 2010r.
065a3aTenbCcTBO Ha Havyano roaga 66 403 27 254
HauncneHo 3a rog 72522 39 496
KoppeKTnpoBKa B CBA3W C NepeBO4OM B BastOTy NpeacTaBneHns (9 874) (347)
OTno)eHHoe Hanorosoe 06A3aTeNbCTBO Ha KOHeL, roaa 129 051 66 403

Hanorosbi 3hheKT OT OCHOBHbIX BPEMEHHbIX PA3HULL, N0 KOTOPbIM BO3HUKAIOT OTIOXEHHbIE
HanoroBble aKTMBbl 1 06A3aTeNbCTBa NO COCTOSAHMIO Ha 31 Aekabpsa 2011 n 2010 rogos,
npeacTasrieH cnegytowwmm obpasom:

KOHCOJ’II/I,U,I/IpOBaHHbIﬁ oTyeT KOHCOHMﬂ,MpOBaHHbIVI oTyeT

0 (hHAHCOBOM MOJIOXKEHUU 0 COBOKYMHOM goxofe
Ha Ha Ha
31 pekabpsa 31 pekabps 1 aHBaps
2011r. 2010r. 2010r. 2011r. 2010r.

OTno)XeHHble Hanorosble

aKTUBbI
HauuncneHHble pacxoabl (9 088) (5 268) (3 040) (4 492) (2 260)
3anachl (3013) 927) - (2 340) 927)
Mpoyee (4 028) (4182) (3933) (76) (283)
OTno)XeHHble Hanorosble

obs3aTtenbpcTBa
OcHoBHble cpeacTBa 143 060 75 332 34 227 78 609 41512
Mpoyee 2120 1448 - 821 1454
Ynuctoe oTNoXKeHHoe

Hanoroeoe

o6g3aTenbCcTBO 129 051 66 403 27 254 72 522 39 496
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26. Hanor Ha npubbinb (Npoao/MmMKeHue)

CyMMa HanoroBbIX OTYMCIEHWI 3@ oA OT/IMYAETCS OT TOW, KoTopas bbina Obl NonyvyeHa B
pesynbTaTe NPUMEHEHMS OENCTBYIOLLEN CTAaBKM HANnora Ha npubbinb K cymme npubbinn Oo
HanoroobnoxeHusi. Huxe npeacTaBieHa CBEPKa CYMM, PACCYUTAHHbIX C MPUMEHEHMEM
YCTAaHOBMEHHOW CTaBKKW Hanora Ha Npuobinib 20% ¢ PaKTUYeCKNUM PacXxoaoM, OTPAXKEHHbIM B
OT4eTe 0 COBOKYMHOM goxoae pynnbi:

2011r. 2010r.
Mpubbinb Ao Hanoroob6n0XeHus 561 134 448 554
YCNoBHbI pacxod No Hanory Ha npubblnb no ctaBke 20% (112 227) (89711)

[MonpaBKK Ha:
Hanorosblin 3hheKT oT yObITKOB B CBA3U C HEAOCTa4yel 3anacos, He

YMeHbLUALWKNIA Hanorosyto 6asy npu onpegeneHnn

HanoroobnaraeMom npubbIK (25 907) (16 808)
Hanorosblit 3(hheKT OT NPOYMX PACXOA0B, HE YMEHbLLAKLLNX

Hanoroobnaraemyto 6asy npu onpeaeneHny Hanoroobnaraemon

npunobbInn (4 324) (8 339)

Pacxopbl Ha Hanory Ha NpubbINb (142 458) (114 858)

27. Mpubblab B pacyeTe Ha OAHY aKLUIO

Mpunbbinb, NPUXOAALLASACS Ha OAHY aKLMIO 3a rodbl, 3aBepLumBLUneca 31 aekabpsa 2011 n 2010,
paccyMTbiBasiaCb Ha OCHOBE YNCTOM NPMOLINK 3a rod U CpeaHEeB3BELLEHHOIO KOIMYeCTBa
0ObIKHOBEHHbIX aKLMil B 0OpaLLleHnN B TeYeHMe roaa.

PacyeT npmbbinn Ha 0ObIKHOBEHHYIO aKLIMIO 3a rodbl, 3aBepLlumnBLumneca 31 gekabps 2011 n 2010,
npeacTaBneH cneaytolwmm obpasom:

2011r. 2010r.
MpunbbIAb 3@ rof, OTHOCALLLAACA K aKLUMOHEPAM MaTEPUHCKOM
KOMMaHuu 418 676 333 695
CpenHeB3BeLLEHHOE KOTMYECTBO aKumin (B TbicAYax) 89 220 88 844
Ba3oBas v pazsogHeHHasa npubbuib Ha akumio (B gonnapax CLUA) 4,69 3,76

I'pyrlrla He nMeeT noTeHunasibHblX Pa3BogHAOLLIMX OO0NEBbIX NHCTPYMEHTOB.

28. YcnoBHble 06s3aTenbCTBa, 4OroBOpHble 06s3aTeNIbcTBa U onepalMoHHbIe PUCKHU
YcnoBus BegeHns 4eaTesibHOCTH

B Poccum npogonxarTca 3KOHOMUYeCcKe ped)opMbl 1 pasBuTHe NpaBoBOW, HANOroBOM K
aAMUHUCTPATUBHOM CUCTEM, KOTOPble oTBeYanu 6ol TpeboBaHMAM PbIHOYHON 3KOHOMUKW.
CT1abnnbHOCTb POCCUIACKOM 3KOHOMUKM BydeT BO MHOMOM 3aBUCETb OT X04a PeopM B YKa3aHHbIX
obnactax, a Takxke oT 3hPEKTMBHOCTM NpeanpuHMMaeMbIX NPaBMTENbCTBOM Mep B cdhepe
3KOHOMWKMU, PUHAHCOBOWN U AEHEXHO-KPEANUTHON NOMUTUKMN.
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28. YcnoBHble o6s3aTenbCcTBa, AOroBOpHbIe 065A3aTeNnbCcTBa U onepauoHHbie PUCKU
(npopgosmKeHue)

YcnoBusa BefeHUsa oeatenbHocTn (Mpoao/mKeHne)

Poccuiickasa 3KOHOMUKA NOABEPKEHA BIUSHUIO PbIHOYHbIX KONEDBAHWUN N CHUXEHUSA TEMMOB
3KOHOMWYECKOro pa3BuUTUA B MUPOBOM 3KOHOMUKe. B 2010 roay MpaButenbcTBo Poccuimnckom
depepaumn NpeanpuHANO psag Mep, HanpaBNeHHbIX HA CTUMYIMPOBAHME 3KOHOMUKN, C LENbLO
npeoaoneHnsa nocneacTsnin rnobanbHOro MUHAHCOBOro Kpmnsnca. HecMoTpsa Ha HEKOTOpble
NPU3HAKK YNYYLLEHNS, COXPAHAETCA HEONPeaeneHHOCTb B OTHOLLEHUM AaflbHENLLIEro
3KOHOMWYECKOro pocCTa, AOCTYNa Ha PbIHKW KanuTana, a TakXXe CTOMMOCTUM Kanutana, 4To MoXeT
HeraTMBHbIM 0OpPa3oM OTPA3UTLCA Ha PMHAHCOBOM MONOXKEHUN [PyNNbl, pe3ynbTaTtax ee
0eATeNbHOCTN U NepCneKTMBax PasBuTna busHeca.

PykoBOACTBO [pynnbl CYMTAET, YTO OHO NpeanpuHMMaeT Bce HeobXoanMble Mepbl Mo
NOAAEPXaHNI0 IKOHOMUYECKOW YCTOMYMBOCTM [pynnbl B AaHHbIX YcnoBuax. OOHaKo AanbHeillee
YXYALIEHMEe CUTYaLMM B ONMCAHHbIX Bblllie 06/1acTAX MOXET HEraTUBHO MOBNSATL HA Pe3y/bTaThl
[eATeNbHOCTM U (hMHAHCOBOE NoMoXeHune pynnbl. B HacTosiLLiee BpeMs HEBO3MOXHO
onpenennTb, KakM UMEHHO MOXET BbITb 3TO BNMSIHME.

CypebHble pa3bupaTtenbCcTBa

pynna nepnoamnyecku aBnsIachb U NPOAO/IKAET ABNATbCA YY4ACTHUKOM CyaebHbIX pa3bupaTenbCcTs
N peLUueHnn, HU OOHO M3 KOTOPbIX KaK MO OTAEeNbHOCTU, TaK U B COBOKYMHOCTU He 0Ka3ano
CYLLLeCTBEHHOIO HEraTMBHOIO BNUAHUA Ha ['pynny. PyKOBOACTBO nonaraeT, YTo UCX0o4 BCEX
XO3AMCTBEHHbIX CMOPOB HE OKAXET CYLLLECTBEHHOIO BAIMAHMSA HA (DMHAHCOBOE NOMOXEHME,
pe3ynbTaTbl OEATENIbHOCTU N OEeHEXHble NOTOKN [Tpynnbl.

CtpaxoBaHue

PbIHOK CTPaxoBbIX ycnyr B Poccuiickoin depepaumm HaXoauTcsa B MpoLecce pasButus, 1 MHorue
(hopMbl CTPAXoOBaHMSA, PacnpoCTPaHEHHbIE B Pa3BUTbIX CTPAHAX, NMOKA He AOCTYMNHbI B Poccum.
MHorune u3 puckoB Fpynnbl He UMEIOT MOSTHOTO CTPAX0BOr0 MOKPbITUSA, XOTA FPYMna Takoro
pasMepa, OCYLLeCTBNAIOLLANA aHANOrMYHY0 AeATeNbHOCTb B 601ee 3KOHOMUYECKM Pa3BUTOM
CTpaHe, npegycmoTpena bbl CTPAaxoBYO 3aLLUUTY 3TUX PUCKOB. PYKOBOACTBO pynnbl MOHUMAET,
YTO [10 Tex nop, Noka Fpynna He npuobpeTeT HEOOXOAMMOro CTPAXOBOIO MOKPbLITUSA, CYLLLECTBYET
PUCK TOTO, YTO yTpaTa Uv NOBPEXOEeHNEe HEKOTOPbIX aKTMBOB MOXET 0Ka3aTb HeraTuBHOe
BNUSIHME Ha ee AeATeNbHOCTb U (DUHAHCOBOE MOMOXEHME.

O6s13aTenbCTBA MO KanuTaabHbIM 3aTpaTaM M No A0roBopaM apeHpbl

Ha 31 nekabpsa 2011 n 2010 rogos., 'pynna 3akitouunia psa AoroBOpoB 0 NpuobpeTeHun
OCHOBHbIX CpeaCTB:

2011r. 2010r.
B Te4yeHne ogHoOro roga 298 016 212 667
B nepuopn oT ABYXx A0 NATK fieT (BKIOUYNTENBHO) 8 444 3228
306 460 215 895

pynna 3aknoyunia psaa pacTopraemblx 4OrOBOPOB KPATKOCPOYHOM M AONTOCPOYHON apeHabl U
NNaHMpyeT NPOAINTb CPOK NX AencTBUA. OXKnaaemble roaoBble apeHaHble NNaTeXN No AaHHbIM
[0oroBopam cocTtaBnsaoT okono 239 mMnH. gonn. CLLUA (2010 r.: 159 mnH. gonn. CLUA).

45



OAO "Maruut"

MpuMeYvyaHus K KOHCONMMANPOBAHHOM (PUHAHCOBON OTYETHOCTU (MPOOOIKEHME)

(Bce cyMMbI rpeAcTaB/ieHbl B Thicsa4ax g4osnapos CLUA, ecniv He yKa3aHo MHoe)

29. LUenu v nonutuka ynpasneHnsa MHaHCOBbIMU PUCKAMM
YnpaBneHne KanutanabHbIM PUCKOM

Fpynna ocyLlecTBNAET ynpaBieHne CBOMM KanuTanom ans obecneyeHns HenpepbIBHOCTY
OeATeNbHOCTM NpeanpuaTuiA Fpynnbl B 0603pumom ByayLlemM 1 OQHOBPEMEHHON MaKCMMM3aLnm
NpubbINM ANst 3aMHTEPECOBAHHbIX CTOPOH 3a CYET ONTUMM3ALMN COOTHOLLIEHNS 3aEMHbIX U
COOCTBEHHbIX CPEeACTB.

B cocTaB Kanutana pynnbl BXOAAT 3aeMHble CpeacTBa, MHpopMaums No KOTOPbIM packpbiTa B
MpumeyvaHmax 15 n 19, neHeXxHble CPeacTBa U UX 3KBUBAMEHTbI, @ TAK)Ke COOCTBEHHbIN Kanutan
aKLMOHEPOB MATEPUHCKOM KOMMAaHUKW, BKIOYAIOLLNIA BbINYLLEHHbIE aKLUWK, pe3epBHble POHObI U
HepacnpeaeneHHyo npmubbiib, MHHPOPMALMA NO KOTOPbIM PackpbiTa B [NpumMeyaHum 12.

OTHOLLEHME 3aeMHbIX CPeAcTB K COBCTBEHHOMY KanuTany

PYyKOBOCTBO €)XerofHo OLeHMBAET CTPYKTYPY KanuTtana pynnbl. B xoae 3Toro paccMoTpeHus
PYKOBOACTBO aHaNM3NPYeT CTOMMOCTb KanuTana, a Tak)Ke PUCKM, CBSI3aHHble C KaXXabIM K1accoM
Kanutana. Llenesoi KO3 HULUMEHT OTHOLLEHNS YNCTON 3a00/IKEHHOCTN K COBCTBEHHOMY Kanutany
pynnbl B 2011 roagy coctaBnsaet 45%.

Ko3dhdhnUMEHT OTHOLLEHMS 3a€MHbIX CPeACTB K COOCTBEHHOMY Kanutany Ha 31 aekabpsa 2011 un
2010 rogos NpeacTaBneH crieayowmm obpa3om:

2011r. 2010r.
3a40/MKEHHOCTb 1610 449 980 742
[eHexHble cpeacTBa U UX 3KBUBAMEHTHI (534 392) (132 636)
YuncTtasa 3a40MKEHHOCTb 1076 057 848 106
Kanutan 2444 261 1722 658
OTHOLLEHMNE YNCTO 3a00MKEHHOCTU K COBCTBEHHOMY Kanutany 44% 49%

3a00/MKEHHOCTb OMNpeaenseTcs Kak Ao/roCpOYHble U KPaTKOCPOYHbIe KpeauTbl U 3aiMbl.
Cob6CTBEHHbIM KanuTan BKAYAET BECb KanuTan u pe3epsbl Ipynnbi.

CnpaBepgnunBas CTOMMOCTb

HuXe NpMBOAMTCS CPaBHUTENbHbIN aHanm3 6anaHCcoBOM 1 CpaBeasIBoOi CTOMMOCTU NO
KaTeropmsiM (OUHAHCOBbLIX MHCTPYMEHTOB [PynMbl, KOTOPbIE OTPAXAtTCA B PUHAHCOBONA
OTYETHOCTMW.

CnpaBeanmBasi CTOMMOCTb (DMHAHCOBbIX aKTUBOB M 0653aTeNbCTB OTPAaXKeHa B CYMME, 3@ KOTOPYHO
(PMHAHCOBbBIN NHCTPYMEHT MOXET ObITb NPOAAH UMK NPUOBPETEH B PaMKaXx TEKYLLMX Onepauunii
MeXOy 3aMHTEPECOBAHHbIMM CTOPOHAMKM (KpoMe onepauunii NpUHYaMTENbHOM KYNIU-MPOAAXN UK
AVKBMOauuun).

BanaHcoBas CTOMMOCTb CnpasegnuBas CTOMMOCTb
2011 r. 2010r. 2011 r. 2010r.
[onrocpoyHble KpeauTbl U 3aiMbl 946 283 645 357 925 349 645 357
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29. LUenu v nonutuka ynpasneHUs puHaHCOBbIMU pUcKaMu (NMpoposnKeHue)
CnpaBepgnunBasa CTOMMOCTb (NpogosKeHue)

CnpaBennvnBas CTOMMOCTb HAHKOBCKMX KpeauTOB onpeaenseTcs nyTeM ANCKOHTUPOBAHNS
6yayLIMX AeHEXHbIX MOTOKOB C MCMOSIb30BaHMEM CTABOK MPOLIEHTA Mo KpeauTam 1 3aiMam ¢
aHaNOrNYHbIMK YCITOBUSAMUN, KPEAUTHBIM PUCKOM M CPOKAMK MOraLleHust, AOCTYMHbIM B HACTOSALLINIA
MOMEHT.

Ha 31 nekabpsa 2011 n 2010 rogos cnpaBeannBas CTOMMOCTb (OMHAHCOBbIX MHCTPYMEHTOB
[pynnbl, 3@ UCKAOYEHMEM OMUCAHHbIX Bbllle, NPUBAN3NTENBHO paBHA UX 6aNnaHCOBO CTOMMOCTMW.

YnpaBneHue BastoTHbIM PUCKOM
BanoTHbIN pUCK

BantoTHbIN PUCK - 3TO PUCK TOTO, YTO CMpaBeAsIMBast CTOMMOCTb OYAYLLMX AEHEXHbIX MOTOKOB MO
(bMHaAHCOBOMY MHCTPYMEHTY byaeT KonebaTtbCs BCNeACTBME N3MEHEHWSA BAIOTHbBIX KYPCOB.
[pynna nogBep)XeHa pUCKY M3MEeHEHUA KypCoB BastoT, KOTOPbIN B OCHOBHOM CBA3aH C
onepaunoHHOM AeATeNbHOCTLIO pynnbl (B Clyyae, KOrAa 3aKynku oCyLLeCcTBASTCA B BastoTe,
OT/IMYHOW OT PYHKLMOHANbHOM BantoThl pynnbl).

YyBCcTBUTE/IBHOCTb K U3BMEHEHUSIM KYPCOB BaJlloT

B cnenytolleit Tabnuue npuBeaeH aHanmn3 4yBCTBUTENBHOCTU K BO3SMOXHbIM M3MEHEHMSAM KYypPCOB
ponnapa CLUA n eBpo, Npu HEU3MEHHbIX NMPOYMX NepeMeHHbIX. BausHue Ha npubbinb Fpynnbl 4o
HaMI0roo6/10XKEeHNS MPOUCXOONT 33 CYET U3MEHEHWUI B CripaBed/IMBON CTOMMOCTM MOHETAPHbIX
aKTMBOB M 0643aTeNbCTB. [1oaBep)KeHHOCTb [PynMnbl BatOTHOMY PUCKY B CBA3W C USMEHEHMUEM
KYpPCOB Nto6bIX APYrnx BamoT ABNAETCA HECYLLLeCTBEHHOM.

'pynna ocyLlecTBASET ynpaBneHme BatOTHbIM PUCKOM MOCPEeACTBOM YCTAaHOBIEHUS CPOKOB
nnaTexemn NHOCTPaHHbIM NOCTaBLLUMKAM, BIM3KMX K AaTe nepexoda npaBa COOCTBEHHOCTM Ha
ToBapbl K [pynne.

MN3meHeHue BnusiHne Ha MN3meHeHue BnusHue Ha
o6bMeHHOro Kypca npubbinb Ao obmeHHOro Kypca npubbinb Ao
ponnapa CLUA Hanoroob6s10XeHus eBpo Hanoroo6s0XxeHus
2011r.:
+12,5% 5288 +11,77% 3529
-12,5% (5 288) -11,77% (3529)
2010r.:
+8,9% 1936 +11,05% 1085
-8,9% (1936) -11,05% (1085)

YnpasneHne pUcKkoOM U3MEHEHUS MPOLEHTHbIX CTABOK

[eatenbHoCTb pynnbl He NoABEPXKEeHA PUCKY N3MEHEHUSA NMPOLEHTHOM CTaBKKM, TaK KaKk KOMMaHun
"pynnbl NPUBEKAOT 3aeMHble CpeacTBa C CbI/IKCI/IpOBaHHbIMVI NMPOLUEeHTHbIMMN CTaBKaMu.
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29. LUenu v nonutuka ynpasneHUs puHaHCOBbIMU pUcKaMu (NMpoposnKeHue)
YnpaBneHne KpeauTHbIM PUCKOM

KpeauTHbI PUCK NPeACTaBAseT COBON PUCK TOro, YTO KOHTPAreHT MOXET HE UCMO/THUTb CBOM
O0roBOpHble 06a3aTenbCTBa B CPOK, YTO NPMBEAET K BOSHUKHOBEHMIO Y 'pynnbl (QUHAHCOBOIO
ybbITKa. [pynna noaBepXeHa KpeauTHOMY PUCKY, CBA3AHHOMY C €€ OnepaLmnoHHON
OeATeNnbHOCTbIO (NpeXxae BCero, B OTHOLLEHMN TOProBOM W nNpoyeit 4ebUTopCKOM 3aA40NKEHHOCTI)
N MHBECTULMOHHON OeATENbHOCTLIO (EHEXHbIE CPeACTBA, KPATKOCPOUHbIE KPeauThl).

[pynna npuaepXunBaeTcs NONUTUKM PAbOTbl UCKTIOYMUTENBHO C KPeanTOCNOCOOHbIMK
KOHTPareHTamMu, UMeLLMMM Ha NPOTSHKEHUM MHOMUX NET NOMOXKMUTENbHYIO KPeOUTHYHO UCTOPUIO.
[pynna ocyLLecTBASET NOCTOAHHbIN KOHTPOSb Hafl CBOMMW PUCKAMU U KPEAUTHLIMU PEATUHIaMK
CBOMX KOHTPAreHToB, Npu 3TOM CyMMapHas CTOMMOCTb 3aK/OYEHHbIX CAENOK pacnpeaensercs
MeXay yTBEpPXOeHHbIMU KOHTpareHTaMu. KpeanTHbI pUCK KOHTPONIMPYETCS 3@ CYET YCTAaHOBNEHMUS
NMMUTOB 33[10/HKEHHOCTU KOHTPAreHTOB, KOTOPbIE NepecMaTPUBAIOTCS M YTBEPXKOAKTCS
PYKOBOACTBOM.

Fpynna He NoJBep)XeHa CyLLeCTBEHHOMY KPeaAUTHOMY PUCKY HU CO CTOPOHbI KOHKPETHOTO
KOHTPAreHTa, H CO CTOPOHbI FPYMMbl KOHTPAreHTOB C aHaNorMYHbIMU XapakTepucTukamu. Fpynna
onpeaenseT KOHTPAreHTOB KakK UMEIOLLMX aHANOMMYHbIe XapaKTepUCTUKM, eC/iv OHU ABNAIOTCS
CBA3aHHbIMU CTOPOHaMW. KOHLIEHTPALMSA KPeAMTHOIro puUckKa He npeBbillana 5% oT obLiein cyMMbl
[IEHEXHbIX aKTVBOB 3a NpPeAcTaB/ieHHble B OTYETHOCTU rofpbl.

YnpaBneHue KpeanTHbIM PUCKOM, CBSA3aHHbIM C MHBECTULMOHHOW OeATENbHOCTbIO,
OCYLLECTBNAETCA Ka3HayencTBOM Fpynmbl B COOTBETCTBMM C NONUTUKOMN Mpynnbl. MHBECTMPOBaHKE
M36bITOYHbIX CPeACTB OCYLLIECTBAAETCS TOMbKO C YTBEPXAEHHbIMU KOHTPAreHTamMm. Akuuu Mpynnbl
BbICTYMAIOT B KQYecTBe 0becneyeHunst no KpaTkoCpoYHbIM KpeauTaM. [leHexHble cpeacTsa
Pa3MeLLAtoTCA B (OMHAHCOBBIX YYPEXAEHMAX, KOTOPbIE HA MOMEHT pasMeLLeHMs CPEACTB UMetoT
MUHUMasbHbIA pUCK AedonTa.

MaKcunManbHasa NoaBEPXKEHHOCTb KPeAUTHOMY PUCKY Ha OTYETHYIO AaTy npeacTtaBneHa
6anaHCcoBOW CTOMMOCTbLIO Ka)XA0ro Knacca CIDVIHaHCOBbIX dKTUBOB, NpegcTtaB/leHHbIX B OT4eTe O
CbI/IHaHCOBOM NONOXeHNN.

anaBneHMe PNCKOM JIMKBUAHOCTHU

OKOHYaTeNbHY OTBETCTBEHHOCTb 3a YNpaBfeHne pUCKOM NMKBMAHOCTM HeceT CoBeT
AVMPEKTOPOB, KOTOPbIN CCHOPMUPOBAN CUCTEMY YNPABNEHUSI PUCKOM IMKBUAHOCTM AN yNpaBeHus
KPaTKOCPOYHbIM, CPEAHECPOYHbBIM U AONTOCPOYHbIM (OMHAHCMPOBAHMEM U TPeBOBaHUS K
ynpaBAeHno NMKBUOHOCTbIO [pynnbl. Fpynna KOHTPONUPYyeT PUCK MMKBUAHOCTM 3a cYeT
noaaepXaHust OCTaTOYHbIX Pe3epBOB, YPOBHSA BAHKOBCKMX onepaLuii U pe3epBHbIX 3aeMHbIX
CpPeacTB, NOCTOAHHOTO MOHUTOPMHIA MPOrHO3MPYEMbIX M (DAKTUYECKUX AEHEXHbIX MOTOKOB U
aHanusa coBMnaaeHusi CPOKOB MoralleHns UHAHCOBbLIX aKTUBOB M 06A3aTeNbCTB.
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29. LUenu v nonutuka ynpasneHUs puHaHCOBbIMU pUcKaMu (NMpoposnKeHue)

[laHHble 0 pUCKe NTUKBUAHOCTU

B Tabnuuax HWKe npeactaBneHbl PUHAHCOBbIe 06a3aTenbCTBa Ipynnbl B pa3pese CPOKOB,

OCTaBLUMXCA OO0 norawieHna, Ha OCHOBaHUM AOTrOBOPHbIX HEANCKOHTUPOBAHHbIX 0653aTenbCTB Mo
norawieHunto. B Tabnuue npuBegeHbl AeHeXHble MOTOKN KaK Mo NPOUEeHTHbIM MnJiateXxaMm, Tak 1 no

noraLleHunto OCHOBHOWM CYyMMbI Jofra.

CpepHe-
B3BeLUEeHHas
apheKTMBHaA oT
nNpoLUeHTHad MeHee Ot1lp03 3 mMecsiueB Ot 1ropapo
cTaBka, % 1 mecsua MecsiueB po 1 ropga 5 net Bonee 5 net WToro

2011 r.
Toprosas u npoyast

KpeguTopcKas

33[0/MKEHHOCTb - 956215 86343 - - - 1042 558
ObsA3aTenbCcTBa No

hrHaHCcoBOW apeHae 17,06 911 1531 3744 401 - 6 587
WHCTPYMEeHTbI C

hmKCcMpoBaHHOM

NPOLLEHTHOW CTaBKOW 7,95 6 825 204279 81913 1568 663 - 1861 680

963 951 292 153 85 657 1 569 064 - 2910 825

2010r. -
Toprosas 1 npoyast

KpeauTopckas

33[10/MKEHHOCTb - 711969 70415 - - - 782 384
Ob6s13aTenbCTBa No

hHaHCcoBOW apeHae 16,07 2 395 4169 15049 7001 - 28614
WHCTPYMEeHTbI €

hmKCcMpoBaHHOM

NPOLLEHTHOW CTaBKOW 7,54 116779 37 154 82518 909 020 - 1145471

831 143 111738 97 567 916 021 - 1956 469

Fpynna umeeT AOCTYMN K 3aEMHbIM CPeacTBam Ha cymmy 55 675 000 Thic. pyb.
(1729 247 1bIc. ponn. CLLUA), n3 koTopbix 24 625 000 TbIC. pyb. (764 844 Tbic. gonn. CLLUA)

OCTalOTCA HEMCMNONb30BaHHbIMM Ha 31 Aekabpsa 2011 roga. Mpynna paccynTbiBAaeT NOracuTb CBOU
npoyne 0653aTeNbCTBa 3a CYET AEHEXHbBIX NMOTOKOB MO OCHOBHOW AEATENbHOCTM M MOCTYNNEHUA OT

(PMHAHCOBbLIX aKTUBOB, MO KOTOPbIM HACTYMNaeT CPOK MoralleHus.

30. Cob6bbiTHA nocsie oTYETHOM AaThl

CyLLecTBeHHble CObbITUSI MOC/e OTYETHON AaTbl OTCYTCTBYIOT.
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