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3aK/oYeHne He3aBMUCUMbIX ayAUTOPOB

AKunoHepaM OTKPbITOro akuMoHepHoro obuiectsa “MarHut”

Mbl NpoBenu ayanT npunaraeMon KOHCONMMaMPoOBaHHOM OMHaAHCOBOW oTyeTHOCTM OAQ “MarHut”
(nanee no TekcTy - “I'pynna”), KoTopas BKAOYAET KOHCONMANPOBAHHbLIA OTYET O PUHAHCOBOM
MOMTOXKEHNMN MO COCTOAHMIO Ha 31 aekabpsa 2011 roga, KOHCONMAMPOBAHHbIA OTYET O COBOKYMHOM
A0X04e, KOHCONMMAMPOBAHHbIA 0TYET 06 M3MEHEHUSIX B KanuTane n KOHCONMANPOBAHHbIN OTYET O
OBVKEHUN JEeHEXHbIX CPeACTB 3a MOA, 3aBePLUMBLUMACA HA YKa3aHHYo aTy, a Takxe
MH(OPMALMIO O CYLLLECTBEHHbIX acreKTax yYeTHOM NOMUTUKN N NPpUMeYaHnsa K YUHAHCOBOM
OTYETHOCTM.

OTBeTCTBEHHOCTb pyKoBo4CTBa B OTHOLUeHUHN KOHCOHMAMPOBBHHOﬁ d)MHaHCOBOﬁ OT4YeTHOCTH

PyKoBoACTBO 'pynnbl HECET OTBETCTBEHHOCTL 3a NOATOTOBKY U AOCTOBEPHOE NpeacraBneHmne
OAHHOM KOHCONMMANPOBAHHON (PMHAHCOBOW OTYETHOCTM B COOTBETCTBMNU C MexayHapoaHbIMuU
cTaHOoapTaMn hUHAHCOBOW OTYETHOCTM, @ TaKXe 3a NPoLeaypbl BHYTPEHHENO KOHTPONS,
HeobXxoanMmble, MO MHEHUIO PYKOBOACTBA, ANs obecneyeHns NOAroTOBKM KOHCOMMAMPOBAHHOM
(hMHAHCOBOM OTYETHOCTU, HE COAEPXKALLEN CYLLECTBEHHbIX MCKAXEHWI BCeOcTBMe
Hego6pOCOBECTHbIX AENCTBUIA MW OLLNGKN.

OTBeTCTBEHHOCTb ayagnTopoB

Halla 0683aHHOCTb 3aK/104aeTcsl B TOM, YTOObI BbIPa3nTb MHEHME O AAHHON KOHCONMUANPOBAHHOW
(hbMHAHCOBOM OTYETHOCTU HA OCHOBE MPOBEAEHHOr0 ayanTa. Mbl NpoBeny ayauT B COOTBETCTBUM C
MexxayHapoaHbIMUK CTaHAapTaMu ayanTa. [laHHble cTaHaapThl TPebyoT, YToObl Mbl cOBMoOganm
3TUYECKMEe HOPMbI U CMMIAHUPOBANK 1 NPOBENN ayauT C TeM, YTobbl MONTYYUTb AOCTATOYHYIO
YBEPEHHOCTb B OTCYTCTBUM CYLLIECTBEHHOIO MCKAXXEHWUS KOHCONMUANPOBAHHON (DUHAHCOBO
OTYETHOCTMW.

AyaunT BKMOYAET BbINOIHEHME NpoLeayp, HanpaBeHHbIX Ha NoyYeHue ayanTopPCKuX
[10Ka3aTeNbCTB B OTHOLUEHUN CYMM 1 MHCDOPMALIMK, NPEACTaBEHHbIX B KOHCONMANPOBAHHOM
(hMHAHCOBOM OTYETHOCTW. BbIGOP NpoLUeayp OCHOBLIBAETCSA HA CYXAEHWUM ayaAMTOopa, BKOYas
OLIeHKY PUCKA CYLLIECTBEHHOIO UCKAXeHUs1 KOHCONMANPOBAHHON (HMHAHCOBO OTYETHOCTK
BCNeACTBME HeA0OPOCOBECTHbIX AENCTBUIA UK OLLUMOKK. MpK OLEHKe 3TOro pucka ayanTop
PaccMaTpMBAET aCneKTbl BHYTPEHHEr0 KOHTPOSA B OTHOLLEHWMN NOArOTOBKN M IOCTOBEPHOMO
npeacTaBreHns KOHCONMAMPOBAHHOM (YMHAHCOBOM OTYETHOCTU C TeM, YTODObI OnpeaennTb
npoueaypbl ayamTa, HeobXoAMMble B KOHKPETHbIX 06CTOSTENBCTBAX, @ He NS BbIPaXXEHUS MHEHUS
06 3(h(hEKTUBHOCTU CUCTEMbI BHYTPEHHETO KOHTPONS KOMMNAHUN. AyAuT TaKXXe BK/OYAET OLEHKY
YMECTHOCTU BbIBPaHHOM YYETHON NONUTUKM M 0BOCHOBAHHOCTM By XranTepcKmnx OLEeHOK,
cAenaHHbIX PYKOBOACTBOM, M OLIEHKY MpeacTaBneHns KOHCONMANPOBAHHOM Y MHAHCOBOW
OTYETHOCTM B LIESIOM.

MbI cyMTaeM, 4YTo NOSIyYEeHHbIe HAMWN ayOMTOPCKME O0Ka3aTeIbCTBa ABNAOTCA AOCTATOUYHBIMU U
Hagnexawummn ana Bblipa>KeHnda Hallero MHeHuA.

A member firm of Ernst & Young Global Limited
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3ako4yeHune
Mo HalleMy MHEHMIO, KOHCONNAMPOBAHHAA PMHAHCOBAS OTYETHOCTb BO BCEX CYLLECTBEHHbIX
acneKkTax A0CTOBEPHO OTpaXkaeT PUHAHCOBOE nofoxeHue pynnbl Ha 31 gekabps 2011 roaa, a

TaKXe ee (PMHAHCOBbIE Pe3yNbTaThl U ABMKEHWNE AEHEXHbIX CPEACTB 3a o/, 3aBepLUMBLLMIACA Ha
YKa3aHHY0 AaTy, B COOTBETCTBUM C MeXayHapoaHbIMM CTaHAAPTaMM (PUHAHCOBOW OTYETHOCTM.
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OAO "Marumt"
KoHconManpoBaHHbIN OTYET O PUHAHCOBOM MOMOXKEHUN

Ha 31 gekabps 2011 roaa

(B ThICI4ax gonnapos CLUA)

AKTUBbI

BHeo60poTHbIE aKTUBDI

OCHOBHbIe cpeacTBa

MpaBa apeHabl 3eMebHbIX Y4aCTKOB
HemaTepuranbHble akTMBbI
[onrocpoyHble hMHAHCOBbIE aKTUBbI

O60pOTHbIE aKTUBDI

3anachl

Toproeas 1 npoyasi oebutopckasn 3a40/MKEHHOCTb
ABaHCb! BblAaHHble

Hanoru K Bo3MeLLleHnto

Pacxogbl 6yoyuwmx nepmonos

[ebutopckasa 3aa40mKeHHOCTb MO Hanory Ha npubbinb
KpaTKoCpoYyHble (hMHAHCOBbIE aKTUBbI

[leHeXHble CpeaAcTBa U UX SKBMBA/EHThI

WToro akTusbl

KanuTan u o6s3aTenbCcTBa

KanuTan, npuxoaawmiics Ha akUMOHePOB MaTEPUHCKOM KOMMaHUM

AKUMOHEpPHbIV KanuTan

SMWUCCUOHHBIN AOX0A

Co6CTBeHHbIE aKUUK, BbIKYNIEHHbIE Y aKLMOHEepOoB

Pe3epB Ha nepecyeT B BantoTy NpeacTaBneHns

HepacnpeneneHHas npubbinb

NToro kanuTan, NpUXoAaLLMiica Ha aKLLMOHEPOB MaTEPUHCKOM
KOMMNaHUu

[ona MMHOPUTAPHbIX aKLMOHEPOB
WToro kanutan

DonrocpoyHble obga3aTenbcTBa

[onrocpoyHble KpeauTbl U 3aiMbl

[JonrocpoyHble 0653aTeNbCTBa N0 PUHAHCOBOW apeHae
OTNoXeHHble HanoroBble 06s3aTeNbCTBA

KpaTkocpouHble ob6a3aTenbCcTBa

Toprosasi U Npoyasi KpeauTopcKas 3a00/MKEHHOCTb
HauuncneHHble pacxobl

Hanoru K ynnarte

[OunBraeHabl K BbinnaTe

3a00/MKEHHOCTb MO HaNory Ha npubbinb
KpaTkocpoyHble 06a3aTenbCcTBa N0 (PUHAHCOBOW apeHae
KpaTKOCpOYHble KpeauTbl U 3aiMbl

WToro obsa3aTtenbcTBa

WTtoro kanutan u o6s3atenbcTBa

31 pekabps 31 pekabps
Mpum. 2011r. 2010r.

6 3816432 2651136
7 78 979 54 700
8 8 845 6283
12 605 -

3916 861 2712119

9 905 215 659 786
16 546 20587

10 55922 69 223
1220 54 658

11787 7091

- 3995

5354 28 889

11 534 392 132 636
1530436 976 865

5447 297 3 688 984

12 34 32
12 1479322 1012 186
12 (5574) (3535)
(317 167) (187 201)

1284032 901 176

2 440 647 1722658

6 3614 -
2 444 261 1722658

15 1424085 803 652
395 6615

26 129 051 66 403
1553 531 876 670

16 1042 558 782 384
17 122 569 76 663
18 76 632 33768
13 17 -
15549 -

5816 19751

19 186 364 177 090
1 449 505 1 089 656

3003 036 1966 326

5 447 297 3688984

lpunaraemele NpuMeyYaHus Ha CTp. 7-49 ABAAKTCA HEOTbEM/IEMOM YaCTbIO HACTOSALLEN

KOHCOMMANPOBAHHOM hHAHCOBOM OTYETHOCTH.



OAQO "MaruHut"

KoHCONMMAMPOBAHHbLIN OTYET O COBOKYMHOM A0OX0A4e

3a rof, 3aBepwmBLuninca 31 nekabpa 2011

(B ThICA4ax gosnnapos CLUA)

Mpum. 2011r. 2010r.
Bbipyuka 20 11 423 261 7777404
CebecToMMOCTb peanusaumm 21 (8 644 402) (6 036 878)
Banosas npubbinb 2778 859 1740526
KomMepyeckune pacxoibl 22 (133712) (73 400)
O6LLex035MCTBEHHbIE U AAMUHUCTPATUBHbBIE PACXOAbI 23 (2020 465) (1204 083)
MNHBECTULMOHHbIE OOoX0bl 9728 2 460
®UHaHCOBbIE pacxoabl 24 (116 369) (35107)
MpnbbIb OT peanunsaumm 4OYepHEN KOMMaHNK 14 16 255 -
Mpoune goxonbl 25 31945 21 463
Mpoyne pacxopdbl (6 440) (4975)
Mpn6bLIIbL NO KYPCOBLIM pPasHULAM 1333 1670
Mpubbinb A0 Hanoroob6a0XeHus 561 134 448 554
Pacxofpbl Ha Hanory Ha npubbinb 26 (142 458) (114 858)
Mpubbinb 3a rog 418 676 333 696
lMpouunin COBOKYNHbIN A0X0[,
Y6bITOK OT NnepecyeTa B BaNtOTy NpeacTaBeHus (129 966) (13 399)
Mpoumnii COBOKYMHbIN YObITOK 3a rof, 3a BbIMETOM HANoOroB (129 966) (13 399)
MToro coBOKymnHbIN AOXOA 3a rof, 3a BbIYETOM HaNIOroB 288 710 320 297
Mpubbinb 3a rog
NpPUXoaALLANACH Ha:
AKLMOHEPOB MATEPUHCKON KOMMaHUK 418 676 333696
[0 MUHOPUTAPHbLIX aKLMOHEPOB - -
418 676 333 696
MTOro coBOKYMHbIN AOXOA 3a rof, 3a BbIYETOM HaNIOroB
NPUXOAALLMACA Ha:
aKUMOHEepPOB MAaTePUHCKON KoMMaHuu 288710 320297
OO0 MUHOPUTAPHbBIX aKLMOHEPOB - -
288710 320 297
MpunbbINb Ha akumio (B gonn. CLUA Ha akumio)
- 6a3oBas 1 pa3BogHeHHasa NpMbbinb 3a rofd, NPMXoAsLLAncs
Ha aKUMOHEepOB MAaTePUHCKON KOMMaHuu 27 4,69 3,76

lpunaraemele NpuMeyYaHus Ha CTp. 7-49 ABAAKTCA HEOTbEM/IEMOM YaCTbIO HACTOSALLEN

KOHCOMMANPOBAHHOM hHAHCOBOM OTYETHOCTH.



OAQO "MaruHut"

KoHCONMMAMPOBAHHbIN OTYET O ABUXEHUN OEHEXHbIX CPeacTB

3a rof, 3aBepwmBLuninca 31 nekabpa 2011

(B ThICI4ax gonnapos CLUA)

Mpum. 2011r. 2010r.

OBWxeHne AeHeXHbIX CPeacTB, UCNOJIb3yeMbIX B ONepaLnNoHHON AeATENbHOCTH
Mpubbinb A0 HaNoroobnoxxeHus 561 134 448 554
KoppeKTMpPOBKK Ha:
AMOPTM3aLNIO OCHOBHbIX CPEACTB 6 266 177 147 835
AMOpPTM3aLNIO HEMaTepPUarbHbIX aKTUBOB 5366 2524
Y6bITOK OT BblOGbITUST OCHOBHbIX CPeacTB 6773 3658
Pe3epB M0 COMHUTENBHOM AEOUTOPCKON 3a00/MKEHHOCTH 23 (642) 504
MpunbbINb N0 KYPCOBbIM pa3HMLLaM (1333) (1670)
®urHaHCcOoBble pacxoabl 24 116 369 35107
MpunbbINb OT peanu3aunm 4oYepHe KOMNaHUK 14 (16 255) -
NHBECTUUMOHHbIE AOX0abI (9 728) (2 460)
[BvxeHne aeHeXHbIX CpeacTB, UCNONb3yeMbIX B ONepaLoHHON AeATeNIbHOCTU A0

y4yeTa uaMeHeHuit 06opoTHOro Kanutana 927 861 634 052
YMeHbLUeHne/(yBennyeHme) Toprosoi 1 npoyei 4ebUTopcKoi 3aA0MKEHHOCTH 16 452 (9 660)
YMeHbLUeHVe/(YBennYeHe) aBaHCOB BblAaHHbIX 13 301 (20 869)
YMeHbLUeHVe/(yBennYeHme) CyMMbl HANOroB K BO3MELLLEHHIO 53 438 (50218)
YBenunueHne pacxonos 6yayLMx NepnoaoB (4 696) (2 550)
YBenunyeHue 3anacos (245 429) (244 634)
YBenmyeHne TOproBon 1 NpoYen KpeanTopCKOM 3a40/KEHHOCTH 260 174 197 740
YBenmyeHne Ha4uncneHHbIX pacxoaoB 45906 42 606
YBennyeHne HanoroB K ynnarte 42 864 -
MocTynneHne geHeXHbIX CPeacTB OT onepaunoHHON AeATENbHOCTH 1109871 546 467
Hanor Ha npubbiNnb ynnayeHHbIi (50 393) (82 198)
MpoLeHTbI ynnavyeHHble (118 225) (35 586)
MpoueHTbl NONyYeHHbIe 7 888 1577
Yucroe NocTyneHne AeHeXHbIX CpeacTs OT onepaulMoHHON AeATeNIbHOCTH 949 141 430 260
OBuXeHne feHeXHbIX CPeAcCTB, UCMOJIb3YEMbIX B UHBECTULIMOHHON AEeATENbHOCTU:
MprobpeTeHne OCHOBHbIX CPeacTB (1656875) (1179065)
MprobpeTeHne KOMNaHUW, BNafetoLLLein eanHCTBEHHbIM aKTUBOM (31995) -
MpunobpeTeHne HemaTepmanbHbIX aKTUBOB (7 557) (4 925)
MprobpeTeHne NpaB apeHabl 3eMeNbHbIX Y4aCTKOB (43 778) (35 237)
MocTynneHns oT peanusaunmn 4o4epHen KOMNaHmm 4 254 -
MocTynneHns oT NPoAaX>Xn 0CHOBHbIX CPeacTB 9 954 9105
3aiMbl BbldaHHble (376 126) (60 645)
3aiMbl NnoralleHHble 388 251 39218
YucTble feHeXxHble CpeacTBa, UCNoJb3yeMble B UHBECTULIMOHHOW AeATESIbHOCTH (1713872) (1231549)
OBuXeHne fgeHeXHbIX CPeACTB, UCMO/b3YeMbIX B (PUHAHCOBOW AeATENIbHOCTH:
MocTynneHns No KpeamTam 1 3ariMam 5625436 3569 804
MoralleHne KpeanToB U 3aiMOB (4885 337) (2951411)
[OvBnaeHabl BbiNnNavyeHHble (35 406) (31 544)
MoraweHne 0653aTenbCTB No hMHAHCOBOW apeHae (20 556) (28 063)
MocTynneHns oT Npoaa)v COBCTBEHHbIX aKUMI, BbIKYMEHHbIX Y aKLLMOHEPOB 4 6 385
MpnobpeTeHne cobCTBEHHbIX aKLMNiA (2041) -
MocTynneHus oT BbiNyCcKa 06bIKHOBEHHbIX aKLM1iA 12 470 161 -
Pacxogbl Ha BbINYCK aKLumnii 12 (2 168) -
Yucrtoe noctynneHne geHeXxHblX CpeacTs oT OMHAHCOBOW AEATENbHOCTHU 1150 093 565171
BnvsiHne n3MeHeHuns Kypca BantoTbl NPeACTaBNeHNs Ha OeHeXHble CpeacTsa u nx

3KBWBANeHTbI 16 394 (2 291)
Yucrtoe yBennmyeHne (yMeHbLUEHUE) AEHEXHbIX CPEACTB U UX IKBUBANIEHTOB 401 756 (238 409)
[eHeXHble cpeacTBa U UX IKBUBANEHTbl HA Havyano roga 11 132 636 371 045
[eHeXHble cpeacTBa U UX IKBUBANEHTbI HA KOHel, roga 11 534 392 132 636

lpunaraemele NpuMeyYaHus Ha CTp. 7-49 ABAAKTCA HEOTbEM/IEMOM YaCTbIO HACTOSALLEN
KOHCOMMANPOBAHHOM hHAHCOBOM OTYETHOCTH.



Ha 1 aHBapsa 2010 .

Mpnbbinb 3a nepuoa

MpoYnin COBOKYMHbINA JOXOL4

NToro coBOKYnHbIA foxopA 3a nepuop,

[vBugeHabl 06bABNEHHbIE

Mpopa)a coBCTBEHHBIX aKLWiA,
BbIKYMNEHHbIX Y aKLMOHEPOB

Ha 31 pekabps 2010 .

MpubbINb 3a nepnog

Mpoynin COBOKYMHbIN 0OXOL

NToro coBoKynHbIA Aoxoa 3a nepuop

OveunaeHabl o6baBneHHble (Mpum. 13)

[ononHUTENbHbIN BbIMYCK akLMK, 3a
Bbl4ETOM PACXOAO0B Ha BbINyCK
(Mpum. 12)

MpuobpeTeHne cobCTBEHHbIX aKLMUIA

Mpoaaxa CO6CTBEHHbIX aKLWiA,
BbIKYM/IEHHbIX Y aKLMOHEPOB

MpuobpeTeHne KOMNaHWKM, BNagetoLLlen
€0UHCTBEHHbIM akTnsom (Mpum. 6)

[Mpoyne n3meHeHus

Ha 31 pekabpsa 2011 r.

lpunaraemble npuMeYaHusi Ha cTp. 7-49 sBsIOTCHS HEOTbEM/IEMOM YaCTbH HACTOSILLIEN KOHCOMANPOBAHHOM (hMHAHCOBOM OTHYETHOCTU.

OAQO "MaruHut"

KoHCONMAMPOBAHHbLIN OTYeT 06 M3MEHEeHUAX B Kanutane

3a rof, 3aBepwmBLunimnca 31 nekabpa 2011

(B ThICI4ax gonnapos CLUA)

MpuxognTcs Ha aKUMOHEPOB MAaTEPUHCKON KOMMaHUN

KanwuTan,
CobcTBEHHble Pe3epB Ha NPUXOAALLNACA
aKuuu, nepecyer B Hepacnpe- Ha aKUMOHepoB Donsa
AKLUMOHEPHbIN  OMUCCUOHHDBIA  BbIKYM/IEHHbIE BanoTy [eneHHasn MaTePUHCKOW  MMHOPMUTAPHBIX
Kanutan noxon Yy aKUMOHEPOB NpeacTaB/ieHus npu6bLINb KOMMNaHuu aKUMOHEPOB UTtoro

32 1007 823 (5 557) (173 802) 596 340 1424 836 - 1424 836
- - - - 333 696 333 696 - 333 696
- - - (13 399) - (13 399) - (13 399)

- - - (13 399) 333 696 320 297 - 320 297
- - - - (28 860) (28 860) - (28 860)

- 4 363 2022 - - 6 385 - 6 385
32 1012 186 (3535) (187 201) 901 176 1722 658 - 1722 658
- - - - 418 676 418 676 - 418 676
- - - (129 966) - (129 966) - (129 966)

- - - (129 966) 418 676 288 710 - 288 710
- - - - (35 820) (35 820) - (35 820)
2 467 991 - - - 467 993 - 467 993
(2 041) - - (2041) - (2 041)

- 4 2 - - 6 - 6

- - - - - 3614 3614
- (859) - - - (859) - (859)
34 1479 322 (5574) (317 167) 1284 032 2 440 647 3614 2 444 261




OAO "MarHut"
[MpMeYaHus K KOHCONMMOMPOBAHHOM (DMHAHCOBOWN OTYETHOCTH

3a rof, 3aBepwmBumninca 31 gekabpa 2011

(Bce cymmbl npencrasieHs! B ToicA4ax gosnapos CLUA, ecnv He yKa3aHo MHoe)

1. WHdopmauua o KOMNaHUKU

KoHconmamnpoBaHHasa hMHaHCoBas OTYETHOCTb [pynnbl 3@ rof, 3aBeplunsBLUniica 31 gekabps
2011, 6bina yTBEPXAEHA K BbIMYCKY reHepanbHbiM anpektopom OAO “MarHut” 20 mapTa
2012 ropa.

3aKpbITOe aKLMOHepHoe obLecTBo "MarHnt" (oanee "MarHut") 66110 3apErMCTPUPOBAHO B
KpacHopape (P®) B Hosibpe 2003 roaa.

B auBape 2006 roga 3A0 "MarHuT" 6bI510 Npeobpa3oBaHO B OTKPbLITOE aKLMOHEPHOE 0OLLECTBO

"Maruut" (nanee - "Komnanma" unm OAO "Marnut"). lNpoBeaeHHas peopraHnsaunga B OTKpbITOe
aKLMOHepHoe 06LLEeCTBO He OTPA3nIacb HAa OCHOBHbIX BMAAX AesATeNbHOCTN KoMNaHUM 1 cocTaBe
€e aKLMOHepoB.

OAQ "MarHut" 1 ero goyepHue koMnanum (ganee - "pynna") ocyLecTBASIOT PO3HUYHYIO
TOProBAto TOBapamMm HapoaHOro NoTpebneHnsa nog ToproBon Mapkoi "Maruut". 'pynna
OCYLLIECTB/ISIET PO3HMUYHYIO TOPrOB/IO Yepes CeTb MarasmMHoB popmaTta "y goma" n runepmapKkeThbl.

[(pynna oCyLLeCTBAAET BCIO OMepPaLMOHHYI0 OeATENIbHOCTbL HA TEPPUTOPUN POCCUNCKON
®epnepaumn. LleHTpanbHbln oduc Mpynnbl: 350072, Poccuiickas ®egepaums, r. KpacHogap,
yn. ConHeyvHasq, a. 15/5.

OCHOBHbIe BUObI AEATENbHOCTN JOYEPHMX KOMNAHWI pynnbl, 3aperncTpMpoOBaHHbIX B
Poccuiickoin depepaunn, a TakxKe pakTmyeckasn gons coObCTBEHHOCTM B MPOLEHTHOM
COOTHOLLEHWUWN NPeacTaBeHbl HUXe:

Dons LOons
yyactus yyactusa
KomnaHus OcHoBHasA peAaATeNbHOCTb 2011r. 2010r.
Po3HMYyHan 1 ontoBas TOProeas NpoayKTamm
3A0 "TaHpgep" nuTaHns 100% 100%
000 "MarHuT-®unHaHc" Bbinyck obnuraumnin Mpynnbl 100% 100%
Po3HnyHan Toprosna NpoayKTaMmn NMTaHUa Ha
000 "bectTopr" Tepputopmm MockBbl 1 MOCKOBCKOI 06nactu 100% 100%
PO3HWYHaA TOPro./is Ha TeEPPUTOPUN MOCKOBCKOWN
000 "TaHgep-MarHut" obnactu 100% 100%
000 "Cenbra" OKasaHue TPaHCMNOPTHbIX YCyr KoMnaHuam pynnbl 100% 100%
000 "TK 3eneHasd
JInHng" TennnyHbIn KOMMNAEKC 100% 100%
000 "MarHuT - HmxHun
Hosropoa" XonaunHrosas komnaHua 000 "TaHgem" - 100%
000 "TaHaoeM" Po3HWYHana Toproensi B HMxHem HoBropoae 100% 100%
HepxaTenb NMUEeH3NM Ha NPOAAXY allKOronbHON
000 "AnkoTpenguHr" npoayKumm 100% 100%

YnpaBnsoLasi KOMANaHMsa NeHCUMOHHbIM POHAOM
000 "YK MNpembep-Niura"  paboTHMKOB 100% 100%



OAQO "MaruHut"

[NprMeYyaHna K KOHCONMAMPOBAHHOM CbVIHE:\HCOBOVI OTYETHOCTW (MPOAOHKEHNE)

(Bce cymmbl npencrasieHs! B ToicA4ax gosnapos CLUA, ecnv He yKa3aHo MHoe)

1. WHdopmaumna o komnaHum (NpopomKeHue)

B anBape 2011 roga OO0 "MpoekT M" cMeHUNo cBoe Ha3BaHue Ha OO0 "TK 3eneHas nuHua'".
Kpome Toro, OHO CMEHWIO OCHOBHYIO AeATeNbHOCTb C PO3HMYHOM Toproenun B CaHKT-MeTepbypre
Ha TeNNMUYHOE pacTeHMEBOACTBO N OBOLLEBOACTBO.

100% ponsa yyactmus B 000 "MarHut-HuxxHunin Hosropoa" 6bina npoaaHa TpeTbel CTOPOHE.

CTpyKTypa akumoHepoB KomnaHmm no coctosiHmio Ha 31 gekabpsa 2011 n 2010 rogos
npeacTaB/ieHa HUXKe:

2011r. 2010r.
KonnyecTtBo LOons KonunyecTtBo Dons
AKUMOHep aKuum ydactua, % aKkuum ydactma, %
Fanuukmm C.H. 36 563 000 38,67% 36 563 000 41,09%
Lavreno Ltd. (Knnp) 3741 200 3,96% 4539 075 5,10%
Fopoenyyk B.E. 2734 262 2,89% 2 601 220 2,92%
AKLMW, KOHTPO/IMPYEMble PYKOBOACTBOM
Mpynnbl 505976 0,54% 579978 0,65%
Cob6CTBEHHbIE aKLMK, BbIKYMIEHHbIE Y
aKUMOHEpPOB 101 670 0,11% 83 825 0,09%
AKuum B cBo60aHOM 0bpaLleHnmn 50915 247 53,83% 44 607 975 50,15%
94 561 355 100% 88975073 100%

2. OCHOBHbIe NMPUHLUUIMbI NOArOTOBKU (hMHAHCOBOM OTYETHOCTHU
3asBneHne o0 COOTBETCTBUN

HacTosllasa KoHconnampoBaHHast MHAHCOBasA OTYETHOCTb Bbifla NOArOTOBAEHA B COOTBETCTBUM C
MexxayHapoaHbIMK CTaHaapTamMn onHaHcoBon ot4eTHoCTM ("MCDQO").

OcHoBa 6yxrantepckoro y4yeTa

KomnaHuu Npynnbl BegyT 6yxranTepcKkuii y4eT B pOCCUIACKMX pybnax (manee - "py6.") n
COCTaBNAT (PMHAHCOBYIO OTYETHOCTb B COOTBETCTBUN C 3aKOHOAATENIbHbIMM aKTaMu,
pPerynmpyloLwLmnMMmn 6yxranTepCcKuin y4eT n 0TYeTHOCTb B Poccuiickon @epepaumm. B poccuinckyto
(hMHAHCOBYO OTYETHOCTb ObINIM BHECEHBI KOPPEKTUPOBKM C LIENbIO NPEACTABIEHNSA HACTOSALLEN
KOHCOMMAMPOBAHHOM (hMHAHCOBOWM OTYETHOCTWN B COOTBETCTBMM C TpeboBaHnsamm MCDO.

®dunHaHCcoBas OTYETHOCTb Oblfla NOArOTOBMEHA MCXOAA U3 NMPUHLMMNA Y4YeTa No NepBOHAYaNbHOW
CTOMMOCTH, 3@ UCK/TIOMEHNEM OTAENbHbIX 06 BEKTOB OCHOBHbIX CPEACTB, OLEHEHHbIX MO
CNpaBeaIMBoOi CTOMMOCTU U OTPaXKEHHbIX MO 3TO CTOMMOCTU, NMPUHATOM 3@ NePBOHAYasbHYIO, Ha
naTy nepexoaa Ha MCOO.

DYHKLMOHANBbHON BaNtOTOM BCEX KOMMNAHMI pynnbl ABASETCS pocCUincKuin pybnb ("py6.").

BantoTol npeacTaBneHnss KOHCONMANPOBAHHOM (OMHAHCOBOW OTYETHOCTM ABNseTca gonnap CLUA,
MOCKO/IbKY PYKOBOACTBO CYMTaeT ero Hanbonee yao6HON BaNtoToV NpeacTaBneHna 0TYeTHOCTH
ANA UHOCTPAHHbIX NOMb30BaTENEN KOHCONMUANPOBAHHON (PMHAHCOBOM OTYETHOCTU [pynnbl.



OAQO "MaruHut"

[NprMeYyaHna K KOHCONMAMPOBAHHOM CbVIHE:\HCOBOVI OTYETHOCTW (MPOAOHKEHNE)

(Bce cymmbl npencrasieHs! B ToicA4ax gosnapos CLUA, ecnv He yKa3aHo MHoe)

2. OCHOBHbIe NPUHLMMNbI NOArOTOBKU (PMHAHCOBOM OTYETHOCTU (NpopoMKeHUe)
OcHoBa byxrantepckoro yyeta (MpogonmKeHue)

MepecyeT PMHAHCOBOM OTYETHOCTU U3 (DYHKLIMOHANIbHOM BaMOTbl B BaNOTY NpeAcTaB/eHuns
OCYLLLeCTBNsAeTCA cneaytoLmMm o6pasom:

> AKTMBbI 1 06513aTeNbCTBa MO KaXOoMy nNpeacTaBleHHOMY KOHCONMAMPOBAHHOMY OTYETY O
(hMHAHCOBOM MONOXEHWN NEPECUNUTLIBAKOTCA MO KYPCY Ha ATy KaXaoro
KOHCOMNOMPOBAHHOI0O OT4YeTa 0 PMHAHCOBOM MOJIOXKEHUN;

> CTaTb¥ JOXOA0B M PACXOA0B B KAX/OA0M KOHCOMMAMPOBAHHOM OTYeTe O COBOKYMHOM [0X0/e
MepecUYnTbIBAIOTCA NO CPeHEMY KYPCY 3@ COOTBETCTBYIOLLUMIA OTYETHbIV Nepuos (3a
UCKTIOYEHUEM CyYaeB, KOraa TakoW CPedHU Kypc He 0TPaXKaeT 060CHOBAHHYO OLIEHKY
KYMYNATUBHOMO BAIMAHWA KYPCOB, A€ACTBOBABLUMX Ha AaTbl COBEPLUEHNA onepaLnii; B TaKux
CNy4asax AOXOAbl M Pacxobl NepecUnTbIBAOTCA NO KYPCY Ha AaTbl onepaLumin);

> Bce BO3HMKatOLLME B pe3y/ibTaTe NepecyeTa KypCcoBble pasHMubl NPU3HAKTCA B COCTaBe
npo4yero COBOKyYMHOrNro goxona,

> Bce cTaTbl KOHCONMAMPOBAHHOMO 0TYeTa 06 U3MEHEHUAX B KanuTasne, 3a UCKITIYEeHNEM
YMCTOM NPUOBLIIN 3@ Nepuom, NePecyYMUTbIBAIOTCA MO KypCy, AeCTBOBABLLEMY Ha JaTy
onepaumu;

> OcTaTKM geHexXHbIX CPeACTB Ha Ha4yasno M Ha KOHEeL, Ka)goro oT4eTHOro nepunoaa,
OTpakeHHble B KOHCONMMANPOBAHHOM OTYETE O ABMXXEHUM AEHEXHbIX CPEeACTB,
nepecyMTbIBAOTCA MO KypcaM, JeNCTBOBABLUMM Ha HA4allbHYO M KOHEYHYIO AaTbl OTYETHOMO
nepunoaa. Bce geHeXHble NOTOKW NEPECYUTBLIBAIOTCA MO cpegHeMYy 0OMEHHOMY KypcCy 3a
OTYETHbIN Nepuoa.

Poccuiickuii pybnb He ABAsieTcs CBOOOAHO KOHBEPTUPYEMOW BaNtOTON 3a npeagenamu Poccuiickoi
®depepaumnn. MNepeBog akTUBOB N 06593aTENbCTB, BblpaXeHHbIX B pybnsax, B gonnapbl CLUA gns
Lenn KOHCONMOMPOBAHHOM (OMHAHCOBOM OTYETHOCTU ["pPynMnbl He 03HAa4aeT, Y4To B byayuieM pynna
MOXET UM HaMepeBaeTCsl peann3oBaTb CBOM aKTUBbI UM MOracuUTb CBOM 0653aTenbCTBa B
ponnapax CLUA.

Peknaccudukaumu

HekoTopble CyMMbl PMHAHCOBOW O0TYeTHOCTM 3a 2010 roa 6binn peknaccuduunpoBaHbl ans
npuMBeOeHNsa Nx B COOTBETCTBME C POPMATOM NPeacTaBneHns AaHHbIX 3a rod, 3aBepLUnBLLMIACA
31 pekabps 2011.

3. CyLwiecTBeHHbIE MOJIOXEHUA Y4eTHOM NOSIUTUKU

OcHoBa KOHconuaauum

KoHconuamnpoBaHHasa MHaHCOBAas OTYETHOCTb BKOYAET B Cebs1 YUHAHCOBYO OTYETHOCTb
KoMnaHuu n opyrux npeanpusatnin, KOHTponmpyemblx KomnaHuen (ee LOYEPHUX KOMMAHWUR).
KomnaHusa nonyyaeT KOHTPO/Ib, ECNIN UMEET MPaBO yNpaBneHnsa (OUHAHCOBOWM U TeKYLLEN
NONIMTUKOM NPEeAnpUSATUA C LLENbIo NoyYeHnsa Npubbln OT ero AesaTeNbHOCTU.



OAQO "MaruHut"

[NprMeYyaHna K KOHCONMAMPOBAHHOM CbVIHE:]HCOBOVI OTYETHOCTW (MPOAOHKEHNE)

(Bce cymmbl npencrasieHs! B ToicA4ax gosnapos CLUA, ecnv He yKa3aHo MHoe)

3. CyuwecTBeHHbIe MOJIOXKEHUS YH4EeTHOM NOJIMTUKKN (Npoao/HKeHUe)
OcHoBa KoHconuaauuu (NpoaoMmKeHue)

®urHaHCOBAasA OTYETHOCTb AOYEPHMX KOMMAHMIA COCTABMAETCA 3@ OTHETHbLIN Nepmnoa, aHanornyHbIin
OTYETHOMY Nepunoay XONAMHIOBOW KOMMAHUK; B cnyvyae HeobXx0ANMMOCTH, B (DMHAHCOBYIO
OTYETHOCTb JOYEPHUX KOMMNAHUN BHOCATCA KOPPEKTUPOBKU ANA NpuBeaeHUA UCNOMb3yeMblX MU
NPUHLUWMNOB YYETHON NOSIUTUKM B COOTBETCTBMUE C NPUHUMMAMWN YYETHOM NONAUTUKKU [pynnbl.

N3MeHeHne 00NN y4acTus B AOYEPHEN KOMMAHUN, KOTOPOE He NMPUBOANUT K MOTEPE KOHTPOSIA,
OTPaXaeTcd B yYeTe B KauecCTBe onepauunmn ¢ Kanutanom. B cnyyae yTpaTbl KOHTPOA Hag
OOYepHen KoMnaHuen pynna:

> npekpallaeT NpM3HaHWe akTMBOB U 06513aTeNbCTB A0YepPHen KoMnaHum (B TOM ynucne
OTHOCSILLErocs K Hei ryasmna);

> npekpallaeT npu3HaHue 6anaHCcoBOW CTOMMOCTU AONN MUHOPUTAPHbBIX aKLMOHEPOB;

> npekpaLlaeT NpM3HaHWe HAaKOMEHHbIX KYPCOBbIX Pa3HWL, OTPAXKEHHbIX B Kanurtane;

> NpU3HaeT cnpaBeasIvBYO CTOMMOCTb MNOSTy4YEHHOO BO3HArPaXaeHus;

> npu3HaeT cnpaBeasIvBYO CTOMMOCTb OCTaBLLENCS MHBECTULNN,

> npu3HaeT 06pa3oBaBLLMIACA B pe3ynbTaTe onepaunm Usnuiek nnnm AeduumnT B COCTaBe

OoT4eTa O COBOKYMNHOM Ooxoae,

> nepeknaccuuLMpyeT OO0 MATEPUHCKOM KOMNAaHUM B KOMIMOHEHTaX, paHee Npu3HaHHbIX B
COCTaBe NPoYero COBOKYMHOMo J0X0Aa, B COCTaB NPUOLIIM UMK YObITKA UK
HepacnpeaeneHHom NPuUbbINN B COOTBETCTBUMN C KOHKPETHbIMU TpebOoBaHUAMM.

Bce ocTatku no pacyeTam v onepauun BHyTpu Fpynnbl, a Takxe Ntobble Hepeanun3oBaHHbIe
NpubbINK UNK ybbITKK, BO3HUKAIOLLIME B pe3ynbTaTe onepauunii mexay KomnaHuammu Fpynnbl,
NCKNOYAIOTCA NPY NOArOTOBKE KOHCONMMAMPOBAHHOM (PMHAHCOBOM OTYETHOCTY.

O6beanHeHMe bU3Heca

O6beamnHeHne bU3Heca yunTbiBaeTCa No Metoay npmobpeteHnsa. CToMMocTb NpuobpeTeHus
OLEHMBAETCS KaK CyMMa NepeaaHHoro BO3HarpaXaeHusi, OLLeHEHHOro No cnNpaBeanBoi
CTOMMOCTW Ha AaTy NpuobpeTeHus, U OO MUHOPUTAPHbIX aKLMOHEPOB B NpuobpetaeMon
KoMnaHun. 8 KaXkaon caenkm no obbeanHeHuio bmusHeca npuobpeTaroLlaa CTOPOHa OLEHNBAET
[10/110 MMHOPUTApPHbIX aKLLIMOHEPOB B NpnobpetaeMoit KomnaHum nnbo no cnpasennBoi
cTOMMOCTK, N0 NO NPONOPLMOHANBHOM AoNe B NAEHTUMULNPYEMbBIX YACTbIX aKTMBAX
npuobpetaeMoit KOMMNaHUKN. 3aTpaThbl, MOHECEHHbIE B CBA3M C NPUOOPETEHNEM, BKOYAIOTCS B
COCTaB aAMUHUCTPATUBHbIX PACXOd0B.

Ecnv I'pynna npnobpeTtaeTt 6musHeC, OHa COOTBETCTBYOLWLMM 06pa3omM Knaccupuumpyet
npunobpeTeHHble (PMHAHCOBbIE aKTMBbI N MPUHATbIE 06513aTeNbCTBA B 3aBMCMMOCTU OT YCI0BUIA
[0roBOPa, 3KOHOMMUYECKON CUTyaunmn U COOTBETCTBYIOLLMX YC/TOBMIA HA AaTy npuobpeTeHus. B Tom
4yucne ocyLecTBNAETCA aHaNM3 Ha npegMeT HeobXxoaMMOCTU BblaeneHusa npnobpetaeMon
KOMMaHWen BCTPOEHHbIX B OCHOBHbIE [OFOBOPbI NPOMU3BOOHbLIX MHCTPYMEHTOB.
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[NprMeYyaHna K KOHCONMAMPOBAHHOM CbVIHE:]HCOBOVI OTYETHOCTW (MPOAOHKEHNE)
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3. CyuwecTBeHHbIe MOJIOXKEHUS YH4EeTHOM NOJIMTUKKN (Npoao/HKeHUe)

O6beauHeHune 6usHeca (NpoaocMKEHUe)

B cnyyae noatanHoro obbeamHeHus busHeca paHee nNpuHaanexasLlime npuobpeTatoLLert CTOpoHe
001 y4yacTus B npmobpetaemMon KOMNaHUM NepeoLeHMBAtOTCS MO CAPaBea/IMBON CTOMMOCTU Ha
AaTy NprMobpeTeHns, a pesynbTaTt NepeoLeHKM OTPAXKaeTCs B OTHETe O COBOKYMHOM AOX04e.
YcnoBHOe BO3HarpaxpaeHue, nognexatlee nepegayve npuobpeTatoLLet CTOPOHON, NPU3HAETCS NO
CcnpaBenMBoi CTOMMOCTM Ha AaTy npuobpeTteHus. Mocnenyowime M3MeHeHns cnpaBeanBoi
CTOMMOCTW YC/IOBHOIO BO3HArpa)XaeHusi, KOTOpoe MOXeT BbiTb aKTMBOM MM 06593aTENbCTBOM,
O0/MKHbI Npu3HaBaTbcs cornacHo MCOO (IAS) 39 nnbo B cocTaBe NpubbINK Unun ybbITKa B 0T4eTE
0 COBOKYMHOM foxofae, Tmbo Kak n3MeHeHne npoyero COBOKYNHOro goxoaa. Ecnn ycnosHoe
BO3HarpaxaeHune KnaccupuumnmpyeTcsa B KauecTBe Kanntana, OHO He AO/MKHO NepeoLleHMBaTbCca A0
MOMEHTA ero noJIHOro noratlleHus B cocTaBe Kanurana.

['yOBWN NepBOHAYaIbHO OLLEHMBAETCA MO PhaKTUYECKON CTOMMOCTH, KOTOpas NpeacTaBnseT coboi
npeBbilleHne CyMMbl NepeaaHHOro BO3HArPaXKaeHUs U 407U MUHOPUTAPHbIX aKLIMOHEPOB Haf
YUCTbIMU MOEHTUDULMPYEMbBIMU MPUOBPETEHHBIMU AKTUBAMU U MPUHATBIMU 0653aTENTbCTBAMM.
Ecnv paHHOe BO3HArpaXkaeHue MeHblie CrpaBeaiMBoi CTOMMOCTU YACTbIX aKTUBOB
NPUOBPETEHHON JoYepHe KOMNAHWUM, PAa3HULLA NMPU3HAETCS B COCTABE OTYETA O COBOKYMHOM
goxone.

Mocne nepBOHAYanbHOrO NPU3HAHWUA TYABWUM OTPAXKAETCHA MO (PAKTUYECKOW CTOMMOCTM 3@ BbIYETOM
MO6bIX HAKOMMEHHbIX YObITKOB OT obecleHeHus. NS Lenei oLeHKM Ha npeameT obecLeHeHus,
ryOBWA, NPUOBPETEHHbIN NPU 0ObeanHeHNn 61U3Heca, Ha4yMHasa ¢ AaThbl NpuobpeTeHus Mpynno
KOMMaHUM pacnpeaenseTca Mexay BCeEMU eANHMLAMU, TeHEPUPYIOLLIMMUY AEHEXHble MOTOKM,
KOTOpble NPeAnoNoXUTENbHO NOYYaT BbIrOAy B pe3ynbTaTte oObeanHeHns busHeca, He3aBUCUMO
OT TOr0, OTHOCSATCS UMW HET ApYyrue akTuBbl UK 006A3aTeNbCTBA NPUOOPETAEMON KOMMAHUN K
YKa3aHHbIM MOApPa3ae/eHNsM.

Ecnv ryaBun BXOAWUT B COCTaB aKTUBOB eAMHULIbI, TeHEPUPYIOLLIEN AEHEXHble MOTOKU, Npu
BbIObITUM YaCTW 3TOM €AMHULbI FYABWU, OTHOCALLMIACS K BblObIBAIOLLIE AeATeIbHOCTH,
BK/OYaeTCcs B COCTaB 6anaHCoOBOM CTOMMOCTM 3TOIN AeATeNbHOCTM NPWU onpeaeneHmn npuobbim
Unn yObITKa OT ee BbIObITUA. B 3TX 06CTOATENbCTBAX BbIObIBLLWIA MYABW OLLEHMBAETCA HA OCHOBE
COOTHOLLEHMA CTOUMOCTM BblObIBLLEN AEATENbHOCTM U CTOMMOCTM OCTaBLLENCA YacTu eAuHULbI,
reHepupytoLLein JeHeXHble NMOTOKMW.

Mpu3HaHUe BbIPYUKM

Fpynna nony4YaeT 1 NPU3HAET BbIPYYKY OT NPOAAXWN PO3HUYHBIM MOKYNAaTeIAM B MOMEHT MPOAaXM
TOBapa B MarasuHax, a Bbipy4YKy OT MPOAaXM ONTOBbIM MOKYNATENAM - B MOMEHT NPOAAXHW B
pacnpenenuTenbHbIX LeHTpax. PO3HMYHAsA NpoaaXa OCyLLeCTBASETCS 3@ HaNIMYHbI pacyer.
[loxoabl NPU3HAOTCA MO CNPABEAMBOI CTOMMOCTM BO3HArPa)KaeHMs, Nofy4eHHOro unu
NPUYUTAIOLLLErOCS K MOMTyYeHMto, oTpaxatotcs 6e3 yyeta HOC 1 yMEHbLUIAIOTCSH Ha CYyMMY
npeanonaraemMblx BO3BPATOB TOBAPOB NOKynaTensiMn. MHopMaums 0 CpoKax 1 yactote
BO3BPATOB TOBAPOB NOKyNaTeNsiMu 3a NPOLLU/ble NEPUOAbI UCMONb3YETCs A1A OLEHKN 1
HaYMCNEeHUa pe3epBa B OTHOLLEHUM TaKUX BO3BPATOB HA MOMEHT MPOAAaXM.
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HDMMeanMﬂ}(KOHCOﬂMﬂMpOBaHHOM(DMHaHCOBOM(ﬂ”eTHOCTM(HpOﬂOﬂmeHMG)

(Bce cymmbl npencrasieHs! B ToicA4ax gosnapos CLUA, ecnv He yKa3aHo MHoe)

3. CyuwecTBeHHbIe MOJIOXKEHUS YH4EeTHOM NOJIMTUKKN (Npoao/HKeHUe)
OcHoBHble cpeacTBa

OCHOBHbIe CpeacTBa OTPAXKAKTCA MO NepBOHAYa/IbHON CTOMMOCTM 33 BbIYETOM HAKOMNEHHOM
aMopTU3aLumn n obecLeHeHus.

NHdopmaumnsa o nepBoHavanbHOM CTOMMOCTM 34aHuiA, NpuobpeTeHHbIX A0 AaTbl nepexoda Ha MCPO
(1 auBapsa 2004 roga), oTcyTcTBOBAaNa. B €BA3M € 3TUM pyKoBOACTBO KoOMnaHuu onpeanennno
CnpaBedIMBYIO CTOMMOCTb Ha Aaty nepexona Ha MCPHO Ha OCHOBaHWMKN OLLEHKW, NPOBEAEHHON
HE3aBMCUMbIMUW OLLEHLLIMKAMK, U MPUHANO AAHHYIO CTOMMOCTb B Ka4eCTBe NepBOHAaYanbHOM.

B dhakTnyeckyto cebeCToMMOCTb OCHOBHbIX CPeACTB BK/OYAOTCA CYLLECTBEHHbIE pacxodbl Ha
MOAEPHM3ALMIO 1 3aMeHY OTAENbHbIX YacTel, NO3BONAOLLNX YBENMUYNTL CPOK NMOME3SHON CNYXObI
aKTMBOB UM NOBbLICUTb UX CNOCOBHOCTb MPUHOCUTL A0X04. 3aTPaThl NO PEMOHTY U TEXHUYECKOMY
06CNY)KMBAHMIO OTPAXAKOTCA B KOHCONMONPOBAHHOM OTYETE O COBOKYMHOM 40X04e N0 Mepe nx
BO3HUKHOBEHUA.

AMOPTM3aUNSA HAYUCNAETCA B LLeNsX CNMCaHMS NepBOHaYaibHOM CTOMMOCTM aKTUBOB C
NCMOMb30BaHNEM JIMHEMHOIO METOAA, 3@ UCK/IOYEHNEM 3eM/TN U OOBbEKTOB HE3aBEPLLUEHHOMO
CTPOUTENBLCTBA B TEYEHWNE 0XKMOAEMOIro CPOKA MOME3HOr0 NCMOMb30BaHNSA akTMBOB. OXXnaoaeMbli
CPOK MNOJ1e3HOro Ncnonb3oBaHNA COOTBETCTBYOLLIMX aKTUBOB MpeacTaB/ieH HMUXxe:

Cpok rnonesHoro
MCNnosb30BaHuA, net

30aHug 30
MaLunHbl 1 06bopygoBaHue 3-14
Mpo4yne OCHOBHbIe CpencTea 3-5

I'Ipowle OCHOBHbIle CpeacTBa BK/TIOYAKOT B cebs TPAHCMOPTHbIE CpeacTBa N npo4vme OTHOCUTE/IbHO
HebonbLLne rpynnbl OCHOBHbIX CPeacCTB.

He3aBepLUeHHOe CTPOUTENbCTBO BK/OYAET pacxobl, CBA3aHHbIe CO CTPOUTETIbCTBOM 00ObeKTOoB
OCHOBHbIX CpefacTB, a TaKXXe COOTBeTCTBYOLLME HaKNnagHble pacxodbl, HenocpeaCcTBeHHO
OTHOCWMbIEe Ha CTOMMOCTb CTPOUTENbCTBA. AMOPTU3aLNA OaHHbIX aKTUBOB HA4YMHAETCH C MOMEHTA
BBOAaA B 3KCnyatayuto, T.e. Koraa 06beKT npmeegeH B COCToAHME, No3BondroLlee NCnojib3oBaTb
€ro Mo Ha3Ha4YeHUIo B COOTBETCTBMM C HAMEPEHNEM pyKOBOACTBA. KOMMNaHWs perynsipHoO
ocywiecTBndeT OUeHKY 6anaHcoBOW CTOMMOCTH He3aBepLUeHHOro CTpouTesibCTBa C TeEM, YyTOObI
onpenennTb, ABNAETCA /I OHa BO3MELLaeMOW N HAYNCIEeH T COOTBETCTBYIOLLMIA pe3eps.

|_|pl/l6blﬂb nnn y6bITOK, BO3HUKaAtoLLMe Npun BblObITUM aKTUBA, onpependaeTcAa Kak pa3Hiua Mexay
NOCTYyNNeHNAMIN OT NPOOAaXUN n 6anaHcoBO CTOMMOCTbIO aKTMBa U YYNTbIBAETCA B OTYHETE O
COBOKYINMHOM aoxone.

MpaBa apeHAbl 3eMefibHbIX Y4aCTKOB

MpaBa apeHabl 3eMefibHbIX Y4aCTKOB, NPUOBPEeTEeHHbIE B paMKax NPOEKTOB N0 CTPOUTENbCTBY
rMNepMapKeToB, OTPAXAOTCA OTAEMbHO N0 Ce6eCTOMMOCTM 3@ BbIYETOM HAKOMMEHHOM
aMOPTU3aLMUN U HAKOMNEHHOTO YObITKA OT 06ecleHeHns. AMOPTM3aLIMsA PacCYMTbIBAETCS
NIMHEHbIM METO0M B TeYEHMe npeanonaraeMbix CPOKOB MOME3HOr0 UCMOMb30BAHNUS aKTUBOB.
CpOoK None3Horo Ncnonb3oBaHus cocTaBnsaeT 49 nert.
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3. CyuwecTBeHHbIe MOJIOXKEHUS YH4EeTHOM NOJIMTUKKN (Npoao/HKeHUe)

MpaBa apeHAbl 3eMesibHbIX YYacTKOB (MpoaoskeHue)

Ecnu Mpynna ocyLLecTBNAeT CTPOUTENBCTBO HA 3€MEe/TbHOM Yy4YacTKe, Noy4YeHHOM B apeHay Ha
OCHOBE [OrOBOPA OMepaLMOHHOM apeH/dbl, 3aTPaTbl N0 ONepaLMOHHOV apeHae (BKIoYas
aMopTM3aLMIO NPaB Ha apeHay 3eMeNbHOro y4acTKa), NOHECEHHbIe B XOA4e CTPOUTENbCTBa,
KanuTanusnpyoTcsa B COCTaB NEPBOHAYaNbHOM CTOMMOCTU 30aHUA.

HeMaTtepunanbHble aKTUBDI

HemaTepuarnbHble aKTUBbI, r|p|/|o6peTeHHb|e B paMKax OTOE/IbHOM COEMKN, YUNTbIBAIOTCHA MO
cebecToMMOCTH 3a BbIYETOM HAKOM/IEHHOM aMOpPTU3aUnnN N HAKOMJTIEHHOIO y6bITKa oT

obecueHeHus. AMODTM3aLI,VIFI paccynTbiBaeTCA NIMHENHBLIM METOAOM B TEYEHME 0XKNOAEMOro CpPOKa

Nnone3Horo ncnojib3oBaHNA akTMBOB.

I"IpaBa apeHibl 3eM/1n U Apyrme HemaTtepuasbHble aKTUBbI, I'Ipl/IO6peTeHHbIe B paMKax
obbeanHeHns busHeca, VI,EI,EHTVIdC)I/ILI,VIpy}OTCﬂ N OTPaXakTCA OoTAe/IbHO OT rygBwuia, eCsin OHu

nonapgaroT nop onpepgerieHne HemaTepmanabHOro aktnea N UX crnpasenimBad CTOMMOCTb NOAAAeTCA

[O0CTOBEPHOW oLeHKe. CTOMMOCTb TaKMX HEMATepMabHbIX aKTMBOB NpeacTaBnaeT coboi nx
CnpaBeasiMBYO CTOMMOCTb Ha AaTy NpuobpeTeHus.

Mocne nepBoHa4YanbHOro NPU3HaHUA, y4eT NpaB apeHabl 3eMefibHbIX Y4aCTKOB U MPoYnX

HemMaTepuanbHbIX aKTUBOB, I'Ipl/|06peTeHHbIX B paMKax obbeanHeHus busHeca, ocyLiecTBndeTca

no ce6ecToMMOCTH, 3@ BbIYETOM HAKOMIEHHON aMOPTM3aLIMM U HAKOMMEHHbIX YObITKOB OT
obecLieHeHMs1, Ha OCHOBE TeX »Ke MPUHLMUMOB, YTO U B OTHOLLEHWUM HEMATEePUANbHbIX aKTUBOB,
NpUOBPETEHHbIX B Pe3yibTaTe OTAENbHOM CAENKN.

[ns pacyeTa aMopTU3aLIMM UCMOSb3YIOTCSA CeaytoLmMe CPOKM MNOe3HOro UCMOMb30BaHNSA:

CpoK nonesHoro

HauMeHoBaHue Mcnosb3oBaHug, net
JnueHsum 4
lMpaBa Ha apeHAy (MarasuHbl "y goma™) 6
MporpamMmMHoe obecneyeHune 2
Toprosble MapKu 9
Mpoyee 3

ObecueHeHne BHEOOOPOTHLIX aKTUBOB

Ha Ka)kayto oTYeTHyto AaTy [pynna ocyLlecTBAseT NpoBepKy 6anaHcoBOM CTOMMOCTM CBOUX
MaTepuanbHbIX U HeMaTepuasbHbIX aKTUBOB C TeM, YTOObI ONpeaenUTb UMETCS NN NMPU3HAKM
obecLieHeHMs 3TUX aKTUBOB. B criydae 0b6HapY»KeHUs TaKMX NPU3HAKOB PacCcYMTbIBAETCS
BO3MelLLlaeMast CTOMMOCTb aKTMBa C LieNbio onpeaeneHns pasmepa yobITKOB 0T obecLeHeHus
(ecnv TakoBble UMeDTCA). B Tex cnyyasx, korga onpeaennTb BO3MELLLAEMYHO CTOMMOCTb
OTAENbHOr0 aKTMBA He NPeACTaBNseTCs BO3MOXHbIM, pynna oueHNBaeT BO3MELLAEMYO
CTOMMOCTb eAVHULbI, FEHEPUPYIOLLLEN AeHEXKHbIe MOTOKM, K KOTOPO OTHOCUTCS TaKoW aKTUB.
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OAQO "MaruHut"

[NprMeYyaHna K KOHCONMAMPOBAHHOM CbVIHE:]HCOBOVI OTYETHOCTW (MPOAOHKEHNE)

(Bce cymmbl npencrasieHs! B ToicA4ax gosnapos CLUA, ecnv He yKa3aHo MHoe)

3. CyuwecTBeHHbIe MOJIOXKEHUS YH4EeTHOM NOJIMTUKKN (Npoao/HKeHUe)

ObecueHeHne BHEOHOPOTHbIX aKTMBOB (NPOAOIHKEHUE)

Bo3mMelliaeMasn CTOMMOCTb NpeacTaBnisieT coboil HAaNBONbLLYIO 13 CAeAYIOLLNX BEINYNH:
CnpaBenIMBoi CTOMMOCTM aKTUBA, 3@ BbIYETOM 3aTpaT Ha peanusauunto, 1 NosIe3HON CTOMMOCTH OT
NCMOMb30BaHMs aKTMBA. [pn OLEeHKe NoNe3HOM CTOMMOCTU UCMOMb30BaHMS NpeanoiaraeMble
OyayLime OeHeXHble MOTOKM AUCKOHTUPYHIOTCS A0 TEKYLLEA CTOMMOCTN aKTUBOB C
NCMO/b30BaHNEM KO3 PULNEHTA ANCKOHTUPOBAHMSA A0 HAaNoroob10XeHus, 0TPaXKatoLLero
TEKYLLYIO PbIHOYHYHO OLIEHKY CTOMMOCTM OeHEr BO BPEMEHM U PUCKOB, cneunduyHbIX s aKTUBa,
B OTHOLLIEHMWN KOTOPOr0 OLEHKa 6yayLIMX OEeHEXHbIX MOTOKOB HE KOPPEKTUPOBAnach.

Ecnun TeKyLlaa CTOMMOCTb aKTUBA UKW eAUHULbI, FeHEePUPYIOLLEN AEHEXHbIe MOTOKM, NpeBblllaeT
€ro Bo3MeLLaeMyo CTOMMOCTb, TeKYLLEasi CTOMMOCTb TaKOro akTuea (eAuHuLbl) AOMXHA ObiTb
yMeHblLIeHa [0 BO3MEeLLaeMoi CTOMMOCTU. YObITOK OT 06ecLieHeHNss 0TPaXaeTcs
HenocpeaCcTBEHHO B COCTaBe OTYETa O COBOKYMHOM Aoxofde. B cnydyae nocneaytoLlero
BOCCTAHOB/MEHNA YObITKOB OT 0becLeHeHuns, 6anaHcoBasi CTOMMOCTb akTUBa (eAUHULbI,
reHepupyloLLei AeHeXHble MOTOKW) YBEeMYMBAETCA A0 CYMMbI, NMOMYYEeHHON B pe3yibTaTe HOBOW
OLIeHKM ero Bo3MeLLlaeMoi CTOMMOCTY TakuM 06pa3oM, YTobbl Takas YBeIMYeHHaa CyMMa He
npeBbillana 6anaHcoBYO CTOMMOCTb, KOTopas 6bina 6bl onpeaeneHa, ecnu 6bl B NpeablayLive
rofbl He 6blN NPU3HaH YObITOK OT 0becLeHeHNa aKTUBa (eAUHULbI, TeHEPUPYIOLLIE JeHeXHble
noToKK). Jllo6oe BOCCTaHOBNEHME YObITKA OT 06eCLeHEHNA OTPaXKAeTCs HeMmoCpPeACcTBEHHO B
COCTaBe OTYeTa O COBOKYMHOM A0XOAe.

duHaHcoBasa apeHaa

ApeHaa KnaccuuumpyeTcs Kak (oMHaHCOBas!, eCan No YCNOBUAM AOroBOpa apeHabl Bce
CYLLIECTBEHHbIE PUCKM U BbIroAbl, CBA3aHHbIE C BNaJieHneM aKkTUBOM, NepeaatoTca apeHaaTopy.
Bce npoyvie BUAObI aperabl KNacCUmULMPYIOTCA KakK onepaLoHHaa apeHaa.

AKTWBbI MO AOroBopaM hMHAHCOBOM apeHbl NPU3HAKOTCH KaK aKTUBbI NO CrpaBeninBon
CTOMMOCTW Ha AaTy Hayarna apeHabl Uan No TeKyLen CTOUMOCTM MUHUMAaNbHbIX apeHaHbIX
nnaTexem, eCcnn OHa HUXe CnpaBe/iMBoON CTOMMOCTM aKTMBOB. COOTBETCTBYOLME 06A3aTeN1bCTBa
rnepen apeHaonaTenem BKIKOYAOTCH B OTYET O (DMHAHCOBOM MOSIOXKEHMM KaK 06a3aTenbcTea no
hnHaHCOBOW apeHe.

ApeHaHble naaTexu pacnpeanensatoTca Mexay MUHaHCOBbIMK 3aTpaTaMm U YMEHbLLEHUEM
065a3aTeNbCTB MO PUHAHCOBOW apeHae Taknum obpasom, YToObl 06ecneynTb NOCTOSHHYIO
NMPOLLEHTHYIO CTaBKY MO OCTaTKy 065a3aTenbCcTB. PUHAHCOBLIE PACXOAbl MPU3HAKOTCS
HenocpeaCcTBEHHO B COCTaBe OTYeTa O COBOKYMHOM A0OXOAE, €C/IN OHW HAMpsMYIo He CBSI3aHbl C
KBanuuumpyeMbiMn akTUBaMKn. B nocnegHeM cyyae OHM KanuTanmsmnpyoTcs B COOTBETCTBUN C
obLen nonuTUKon pynnbl NO y4eTy pacxodoB No KpeauTaM 1 3aiMam.

MnaTexu no onepaumMoHHON apeHae NPU3HAKOTCA KaK 3aTpaThl PABHOMEPHO Ha NPOTAXEHUN BCETO

CPOKa apeHAbl, 3@ NCKMIOYEHNEM C/TyYaeB, KOraa Apyroin CMCTeMaTUYeCcKnin MeToq yyeTa
no3sonsieT 6o/ee TOYHO OTPA3UTb XapaKTep MNONyYeHus Bbirod OT apeHA0BaHHOIO aKTVBa.
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OAQO "MaruHut"

[NprMeYyaHna K KOHCONMAMPOBAHHOM CbVIHE:]HCOBOVI OTYETHOCTW (MPOAOHKEHNE)

(Bce cymmbl npencrasieHs! B ToicA4ax gosnapos CLUA, ecnv He yKa3aHo MHoe)

3. CyuwecTBeHHbIe MOJIOXKEHUS YH4EeTHOM NOJIMTUKKN (Npoao/HKeHUe)
3anachl

3anacbl OLEeHMBAOTCA MO HAaUMEHbLLIER U3 ABYX BETMYMH: Ce6ECTOUMOCTM U YUCTOM CTOMMOCTH
peanu3auunn. CebecTonMoCTb BKOYAET B cebsl HeMoCcpeaCcTBEHHYO CTOMMOCTbL TOBApa, a Takxe
pacxonbl MO €ro TPaHCMOPTUPOBKE M CTOMMOCTb MOTPY304HO-PA3rPy304HbIX paboT.
CebecToMMOCTb PACCUYUTLIBAETCA MO METOAY CpeAHeB3BeLleHHOW CTOMMOCTU. Y1CTas CTOMMOCTb
peanusauuv onpeaenseTcs Kak npeanonaraeMas LieHa Npoaaxu, 3a BbIeTOM PacyeTHbIX 3aTpar,
HeobXxoaMMbIX AN peanusauuy ToBapa.

Pe3epBbl

Pe3epBbl NpU3HAOTCA, Koraa y Fpynnbl CyLecTByeT Tekyllee 06A3aTenbCcTBO (onpegensemoe
HOpPMaMu NpaBa WK BbITEKaloLLee 13 MPAKTUKK), BO3HMKLLEE B pe3ybTaTe NPOoLLIoro cobbiTus,
€CTb JOCTATO4YHAsA BEPOATHOCTb, YTO MOTpebyeTca noralleHune 3Toro 0683aTeNbcTBa, 1 Npu 3ToM
MOXET b6bITb NONyYeHa HAaAEeXHaa OLeHKa CyMMbl Takoro 06A3aTenbCTBa.

CyMMa, NMpUsHaHHas B KayecTBe pe3epBa, NpeacTaBnseT coboi Hambonee TOUHYIO OLLEHKY 3aTpaT,
HeobX0OMMbIX 419 MoralleHna TeKYLLEero 06s3aTeNibCTBa Ha OTYETHYIO AaTy, NPUHUMAs BO
BHMUMaHWe PUCKM U HEONPeaeneHHOCTb, CBA3aHHbIe C TaKUM 0053aTeNIbCTBOM.

BOHbeI NnoCTaBLUMNKOB

pynna nony4vaeT pa3sHble BUObI 6OHyCOB OT MOCTAaBLUNKOB B BUAE CKMAOK 3@ 0ObeM 3aKynoK un
NPOYNX OEHEXHbIX MMaTeXeN, KOTopble CbaKTVNeCKVI CHMXatT cebecTonmMocCTb TOBApoOB,
FIpI/IOGpeTeHHbIX y nocTtaBLlinka. CKnoku 3a obbeM r|p|/|06peTaeMb|x TOBAPOB, a TaKXe NHble
JeHeXHble rniaTtexu, npenocrtaBnaemMble NoctaBwnKaMy, CHMXakoT CTOUMOCTb r|p|/|o6peTaeM017|
npoayKummnm n OTHOCATCA Ha cebecToMMoCTb peann3oBaHHOW NPOAYKLUWM B TOM nepuoae, B
KOTOPOM OCYLLEeCTBMISETCA ee peannsaumda. ECim 0orosop € NOCTaBLLUMKOM O NMpeaocTaBneHnu
CKMOOK 3aKntoyaeTcs bonee Yem Ha OOWH rof, TO OHU OTpaxakTcd B TOM nepunoae, B KOTOPOM OHU
Obinn Nnosly4yeHbl.

Hanor Ha npubbinb

Pacxo/bl N0 HAMOry Ha NPUbbLINbL NPeACTaBAAT COO0 CYMMbI TEKYLLIErO U OTNOXEHHOMO Hanora.
Hanor Ha Npubbifb PacCUNTbIBAETCA B COOTBETCTBMM C POCCUNCKUM 3aKOHOAATENIbCTBOM.

CyMMa TeKyLLero Hanora onpeaensieTcs ucxoas U3 pasmepa HanoroobnaraeMon npubbinm,
nony4YyeHHo 3a rog. Hanoroobnaraemas npubbifib OTIMYAETCS OT NPUBLININ, OTPAXEHHON B
KOHCONMAMPOBAHHOM OTYETE O COBOKYMHOM A0X0A€, TaK KaK B Hee He BXOAAT CTaTbW JOX0A0B U
pacxo4oB, noasexatlime Hanorooba0XeHUIO AU NPUHMMAEMbIE K HAJTOFOBOMY BbIYETY B Apyrue
OTYETHbIE Nepmodbl, a TaKXXe He BXOAAT CTaTbM, BOOOLLEe He obflaraeMble HAIOrOM U He
NPUHMMAaEeMble K HaJTIOrOBOMY BbIYeTy. TeKYLUMA Hafmor Ha NpubbIb PAacCYMTbIBAETCS C
MCNONb30BaHMEM HANOrOBbIX CTABOK, BCTYMUBLLWX UM JaKTUYECKM BCTYNUBLLNX B CU/TY Ha
OTYETHYIO AaTy.

OTNoXeHHbI Hanor Ha NpUbbINb paccyMTbIBAeTCA No MeToay 6anaHCoBbIX 0683aTeNbCTB B
OTHOLLIEHMM BPEMEHHbIX pa3HnL Mexay 6anaHCcoBOW CTOMMOCTbIO aKTMBOB M 0683aTeNbCTB MO
AaHHbIM ByXranTepckoro n HanoroBoro y4yeTa, MCNO/b3yeMbIM AN1A pacyeTa Hanoroobnaraemon
npubbinn.
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OAQO "MaruHut"

[NprMeYyaHna K KOHCONMAMPOBAHHOM CbVIHE:]HCOBOVI OTYETHOCTW (MPOAOHKEHNE)

(Bce cymmbl npencrasieHs! B ToicA4ax gosnapos CLUA, ecnv He yKa3aHo MHoe)

3. CyuwecTBeHHbIe MOJIOXKEHUS YH4EeTHOM NOJIMTUKKN (Npoao/HKeHUe)

Hanor Ha npubbinb (Npogo/mKeHue)

Kak npaBunio, OTNOXeHHble HanoroBble 0b6sa3aTenbpCTBa MPU3HAOTCA MO BCEM HanoroobnaraeMbiM
BPeMeHHbIM pa3HunLaM, KpomMe cneaytownx cnyvyaen:

> OT/TIOXKEHHOE HaNnoroBoe 0643aTeNbCTBO BO3HMKAET B pe3ynbTaTe nepBOHaYanbHOro
NpW3HaHUS ryaBuna, akTmea nim 0b6s3aTenbCTBa B XO4e CAENKW, He ABNAOLLENCS
obbeanHeHnem busHeca, 1 Ha MOMEHT COBEPLLEHUSA CAENKN He BMIMAET HU Ha ByXranTepcKyto
npubblinb, HX HA Hanoroobniaraemyto NpuobbIAbL NN YObITOK;

> B OTHOLLEHMUM HAanoroobnaraeMbix BPEMEHHbIX Pa3HUL, CBA3AHHbIX C MHBECTULMAMM B
[I0YEPHME KOMMAHUKN, aCCOLMMPOBAHHbIE KOMMNAHWUK, @ TaKXe C AONAMU y4acTus B
COBMECTHOW AeATeNbHOCTU, ecnn Fpynna uMeeT BO3MOXHOCTb KOHTPOMPOBATb CPOKM
YMeHbLLEHMS BPEMEHHOW pasHULIbl, U CYLLLECTBYET 3HAYMTENbHAA BEPOSITHOCTb TOr0, YTO
BPeMeHHas pasHMLA He 3MeHUTC B 0603pnmMom byayLem.

Kak NnpaBun1o0, OT/1I0XXeHHbIe HA/TOroBble aKTUBbI NMPU3HAOTCA MO BCEM BblMNTAEMbIM BPEMEHHbIM
pasHuuam, ecnn cyecTtsyeT 3Ha4nTe/ibHad BEPOATHOCTb Nony4YeHUA B 6y,uyu_|,eM
Hanoroobnaraemoi |'|p|/|6b|ﬂl/l, NPOTUB KOTOPOM MOTYT ObITb 3a4TEHbI BblYMTAEMbIE BpeMeHHbIe
pa3sHuubl, KpoMe Ciiyy4aeB, Koraa.:

> OT/TOXEHHbI HANOroBbIN aKTUB, OTHOCALLMACA K BblYMTAEMOM BPEMEHHONM PasHULE,
BO3HMKAET B pe3y/ibTaTe NepBOHAYanbHOro NPU3HAHNA aKTUBA MM 005s13aTeNnbCcTBa, KOTOPoe
BO3HMK/I0 He BcneacTene obbeanHeHns bmusHeca n KOTOpoe Ha MOMEHT COBEPLLEHNS
ornepaummu He BAUSET HU Ha ByxranTepcKyto npubblifib, HM Ha HanoroobnaraeMyto Npubbinb
nnun ybbITOK;

> B OTHOLUEHWU BblMNUTAEMbIX BpEMEHHbLIX PAa3HWUL, CBA3aHHbIX C MHBECTUUNAMU B JO4HepHUE
KOMMaHMN, aCCoOUMMPOBAHHbIE KOMMAaHUK, @ TaKXe C AONAMUN y4acTUs B COBMECTHOMN
OEeATeNbHOCTU, OT/IOXEHHbIE HANMOrOBble aKTUBbI MPU3HAKOTCA TOMbKO B TOM CTEMNEHU, B
KOTOPOW eCTb 3Ha4YnTEeNbHaA BEPOATHOCTb TOr0, YTO TaKMe BPEMEHHbIE Pa3HULLbI 6y,uyT
NCMOJIb30BaHbI B 0603p|/IMOM 6y,uy|_|_LeM, n 6y.ueT nosiy4yeHa HanoroobnaraemMas |‘|p|/|6b|r|b,
NPOTUB KOTOPOM MOTYyT ObITb NCMOb30BaHbl AAHHbIE BpeMeHHble pa3HULbI.

BanaHcoBas CTOMMOCTb OT/TIOXKEHHbIX HA/IOrOBbIX aKTMBOB aHAMM3MPYETCA Ha KaXXayto OTYETHYIO
0aTy U YMeHbLUAeTCsa NPOMNOpPLUOHANbHO BEPOATHOCTN HEMOTyYeHns B OyayLlem
Hanoroobnaraemomn npubbinn B 06beMe, 4OCTATOYHOM A5 UCMOb30BAHNSA OT/IOXEHHbIX
HAMOroBbIX aKTUBOB MOMTHOCTbIO UM YACTUYHO.

OTNOXEHHbIe HANOroBble aKTUBbI 1 06513aTeNIbCTBA PACCUNUTLIBAIOTCS MO HANIOrOBbIM CTaBKaM,
NPUMEHEHNE KOTOPbIX OXXMAAETCS B NEPUOL peanm3aumm akTMBa Um noralleHnst 0683aTensCcTea, Ha
OCHOBE [ENCTBYIOLLMX UNN DAKTUYECKU NPUHATLIX HA OTYETHYO AAaTy HANOroBbIX CTaBOK (M
Ha/0roBOro 3aKoHOAATeNbCTBA). AKTMBbI M 0683aTeNbCTBA NO OT/IOXKEHHOMY Hanory Ha npuobbinb
pPacCcyYMTbIBAKOTCS MO HANMOrOBbIM CTaBKaM, NPUMEHEHME KOTOPbIX oXXuaaeTcsa pynnoi B nepuop,
peanusauuu HanoroBoro TpeboBaHma Unn norawleHnsa 0ba3aTenbCTBa, U KOTOPble OTpaXaroT
npeanonaraembii N0 COCTOAHMIO HA OTYETHYIO ATy METO/ peanv3aunn akTMBOB M NoralleHuns
06A3aTenbCTB.
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OAQO "MaruHut"

[NprMeYyaHna K KOHCONMAMPOBAHHOM CbVIHE:]HCOBOVI OTYETHOCTW (MPOAOHKEHNE)

(Bce cymmbl npencrasieHs! B ToicA4ax gosnapos CLUA, ecnv He yKa3aHo MHoe)

3. CyuwecTBeHHbIe MOJIOXKEHUS YH4EeTHOM NOJIMTUKKN (Npoao/HKeHUe)

Hanor Ha npubbinb (NpogomKeHue)

OTNOXXeHHbIe HANOroBble aKTMBbI N 06A3aTeNbCTBa NMPUHNMAKOTCA K 3a4eTy, eC/in CyLLecCTByeT
3aKOHHOE NpaBO NPOnN3BECTN B3anMMO3a4veT TEKYLLMX HAaNOroBblX akTUBOB U 065a3aTenbCTB, N ecnn
OHN OTHOCATCA K HaNory Ha I'IpVI6bIJ'Ib, B3MMAaeMOMY OLHMM N TEM XKe HaNoroBbiM OpraHoMm. lNpu
3ToM ['pynna HaMepeHa NPOoM3BECTM 3a4ET CBOMX TEKYLLUMX HANOrOBbIX aKTUBOB U 0bsa3aTenbCcTB.

TeKyLume 1 OTNIOXEHHbIe HANMOrM MPMU3HAOTCS B COCTaBe PAacXOdoB MM AOX0O0B B
KOHCONMMAMPOBAHHOM OTYEeTE O COBOKYMHOM A0XO4€e, KpOMe C/ly4yaeB, KOraa OHM OTHOCSATCS K
CTaTbsAM, HAaNPAMYO OTHOCUMbIM Ha MPOYMIA COBOKYMHbIA 0OX04 UK Ha COBCTBEHHbIN KanuTan, u
B 3TOM CJly4ae COOTBETCTBYIOLLMIA HANOr TaKXe MPMU3HAeTCs HAaNpsIMyo B COCTaBe NpoYvero
COBOKYMHOI0 A0X0Aa MM HAanpsAMYo B COCTaBe KanuTtana, Uin Korga oHW BO3HMKALOT B
pes3ynbTaTe NepBOHAYaIbHOrO OTpaXKeHus obbeanHeHns busHeca B byxranTepckom yyete. B
cny4yae obbeamHeHus 6M3Heca HanoroBbI 3MMEKT NPUHNUMAETCS BO BHUMAHMNE MPU pacyeTe
ryaoBuia unu onpegeneHnn NpeBbilleHns 0onu Fpynnbl B YACTON CnpaBeannBoin CTOUMOCTM
npuobpeTtaemMblX NOEHTUDULNPYEMbIX aKTUBOB, 0653aTENbCTB M YCIOBHbIX 0053aTeNbCTB Hag
CTOUMMOCTbIO 06beanHeHus.

Pacxopgbl Ha NeHCMOHHOe obecnevyeHune

KomnaHun B coctaBe prnnbl Nnpon3BoaAT 3a CBOUX pa6OTHVIKOB oTyncneHna B NeHCUOHHbIN CbOH,EI,
Poccuinckon CDe,El,epaLl,l/IVI, d TaKXXe B dC)OH,EI,bI MeaANLMHCKOIo n counanbHOro CTpaxoBaHua. Bce
COOTBEeTCTBYOLLME PpaCXoAbl OTHOCATCA HA dC)VIHaHCOBbIe pe3yfbTaTbl B TOM nepmnoae, B KOTOPOM
OHWU BO3HUKIIN.

Mporpamma BbinsiaThl 60HYCOB

B cOOTBETCTBUM C NPOrpaMMmoit Bbinaat 6oHycoB Mpynna 6yaeT BbiniavymMBaTb, MO CBOEMY
YCMOTPEHUIO, AIeHEXHble BO3HArPaXkaeHUs KoYeBOMY yNpaBieHYeckoMy nepcoHany. Cymma
[eHeXHbIX BO3HArPaXKaeHui B cilyyae BbInaaTbl pacCUUTbIBAETCSA UCXOAA U3 PbIHOYHOM CTOMMOCTM
aKuui Fpynnbl Ha AaTbl BbINAATbI, YMHOXEHHON Ha (MUKCUPOBAHHOE KOMMYECTBO aKLuiA,
yKasaHHOe B TPY/[J0BOM [OroBope Kaxaoro paboTHuKa. Pacxombl Ha BO3HArpaxaeHus
MPU3HAKOTCA B TeYeHue OQHOro roga paboTbl, UCXOAA U3 OLLeHKN BEPOATHOCTM OCYLLECTBNEHUS
BbinnaTtbl. CyMma 0653aTenbCcTBa NepeoLeHnBaeTca Ha AaTy BbinaaTthl, a tobble n3MeHeHus
NPU3HAIOTCSA B COCTaBe OTYETa O COBOKYMHOM [A0XoAe.

CnpasennnBasa CTOMMOCTb oba3aTenbcTBa onpenensieTca Ha OCHOBE PbIHOYHOM CTOMMOCTU aKLui
Ha KOHeLl, Ka)ooro oT4eTHOro nepuoda c y4eToM npegnosiaraeMon TeKy4yect Kagpos.
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OAQO "MaruHut"

[NprMeYyaHna K KOHCONMAMPOBAHHOM CbVIHE:]HCOBOVI OTYETHOCTW (MPOAOHKEHNE)

(Bce cymmbl npencrasieHs! B ToicA4ax gosnapos CLUA, ecnv He yKa3aHo MHoe)

3. CyuwecTBeHHbIe MOJIOXKEHUS YH4EeTHOM NOJIMTUKKN (Npoao/HKeHUe)

CerMeHTHasi OTYeTHOCTb

[OeaTenbHoCTb pynnbl OCYLLECTBAAETCA Ha TeppuTopumn Poccmninckon degepaunmn 1 3aknovaeTcs
NPenMyLLEeCTBEHHO B PO3HWYHON TOProeie NoTpebutensCKMmMmn ToBapaMm. HecMoTps Ha TO, YTO
[pynna ocyLLecTBNgeT AeATEeNbHOCTb Yepes Pas/iMyHble TUMbl Mara3smMHOB U B PA3/fiNYHbIX PermoHax
Poccuinckon depepaunn, pykosoauTens Fpynnbl, NPUHUMAKOLMIA ONepaLMOHHbIE PELLEHNS,
aHanu3upyert onepauumn 'pynnbl 1 pacnpenensaeT pecypcbl B paspese OTAe/IbHbIX MarasnHos.
['pynna oueHWa 3KOHOMUYECKMEe XapPaKTEPUCTMKN OTAE/IbHbIX MArasnHoB, BK/IOYAA MArasuHbl
hopmata "y goma", MarasnHbl KOCMETUKK U TMNEPMAPKETLI, U onpenennna, YTo MarasumHbl UMerT
CXOXYI0 MapXy, CX0XKMe TOBapbl, MOKynaTesien u MeTobl NPOAAXWN TAKUX TOBAPOB. Takum
obpasom, 'pynna cYMTaeT, YTO Y Hee eCTb TO/IbKO OAMH OTYETHbIN CEFMEHT B COOTBETCTBUM C
MC®O (IFRS) 8. OueHKa 3h(PeKTUBHOCTN eATENBHOCTN CErMEHTa OCHOBAHAa Ha pasmepe
npubbInn nnn yobITKa 1 onpeaenseTcs ¢ y4eToOM pasmepa npubbinn nnm ybbiTka, OTPAXKEHHbIX B
KOHCONMAMPOBAHHOM (DUHAHCOBOM OTHETHOCTM.

Ce30HHbIN XapaKTep peAaTtesibHOCTU

CDaKTOpr Ce30HHOCTN He OKa3bIBalOT B/IINAHNA HA dI)VIHaHCOBO-XO3F|l7ICTBEHHbIe onepauuu pynnsl,
3a UCK/Tlo4YeHneM yBeJindieHnA obbema onepauun nepen HOBOroAHMMM NpasgHUKamu.

3aTpaThbl N0 KpeguTaM U 3anMam

3aTpaTbl MO 3aiMaM, HEMOCPeACTBEHHO CBA3AaHHbIE C NMPUOBPEeTEHNEM, CTPOUTENIbCTBOM UK
CO30aHMeM KBaNnUMMULIMPYEMblX aKTUBOB, KanuTann3npyoTCcsa Kak YacTb NepBoHaYaibHOM
CTOMMOCTM TAKOr0 aKTMBa, NpoYmne 3aTpaThbl MO 3aiMaM NPU3HAIOTCA B COCTaBe oTyeTa O
COBOKYMHOM [10X0/e B TOM Mepuoae, B KOTOPOM OHW BO3HUKAW. KBanMduULUPyeMblii aKTUB - 3TO
TAKoW aKTUB, NOArOTOBKA KOTOPOro K NpeanosnaraeMoMy UCNonb30BaHUIO UK Npogaxe Tpebyet
CYLLECTBEHHOr0 Neproaa BpeMeHu.

Ecnu cpenctBa 3aMMCTBOBAHDI prnnom B OOLLNX LLensx n NCNOoNb3yrTCA ANA I'IpVIO6peTeHl/IFI
KBaﬂI/Idf)VILLI/IpyeMOFO aKTMBAa, Kanutanusanpyemasa cyMma 3aTpart no Kpegmram 1 3anmMam Oo/mKHa
onpenendaTbcs NyTeM NpUMEHEeHUA CTaBKW KanmTtanmsaunm K 3aTpatam Ha AaHHbIA aKTUB. CraBKa
Kanutann3auun npeacrtaBnqaeT cobon cpegHeB3BeLleHHOe 3Ha4YeHne BCeX 3aTpaTt no Kpeamtam m
3aMiMaM, He MoralleHHbIM B TeYeHNe OTYETHOrO nepnoaa, 3a UCKIYeHUeM KpeanToB 1 3aMOB,
NonyvYeHHbIX cneunanbHO ONd I'IpI/IO6peTeHl/IFI KBaJ'II/IdDVILI,I/IpyeMOFO adKTKnBa.

"pynna KanutanusmnpyeT 3aTpaTsbl MO KpeauTam 1M 3aMMaM B OTHOLLEHUN BCEX COOTBETCTBYIOLLMX
YCTaHOBJ/IEHHbIM KPUTEPUSM aKTUBOB, CTPOUTE/TIbCTBO KOTOPbLIX Havanocb 1 aHeapa 2009 rona
WY nocne 3Ton gaThbl.

Bce npo4yune 3aTtpaThbl NO 3alKMaM OTHOCATCA HA pacxobl B TOM OTYETHOM nepuoae, B KOTOPOM OHU
BO3HUKIIN.
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[NprMeYyaHna K KOHCONMAMPOBAHHOM CbVIHE:]HCOBOVI OTYETHOCTW (MPOAOHKEHNE)

(Bce cymmbl npencrasieHs! B ToicA4ax gosnapos CLUA, ecnv He yKa3aHo MHoe)

3. CyuwecTBeHHbIe MOJIOXKEHUS YH4EeTHOM NOJIMTUKKN (Npoao/HKeHUe)

®dUHAHCOBbIE aKTUBDI
ObLee onucaHue

Mpynna knaccuuumpyeT CBOU (PMHAHCOBbIE aKTWUBbI MO CEAYOLLMM KaTeropusam: hMHaHCOBbIE
aKTUBbI, OLleHNBaeMble NO CNPaBea/IMBOM CTOMMOCTM Yepe3 NPubbINKU UK yObITKK; (hMHAHCOBbIE
aKTMBbI, YAePXXMBAeMble 10 NoralleHunsi, PUHAHCOBbIe aKTUBbI, UMEIOLLMECS B HANUYWUK OIS
npoaaxu, a TakXxe 3aMbl M 0e6UTOPCKan 3aA0MKEHHOCTb. OTHECEHME (HMHAHCOBbIX aKTUBOB K
TOW UM UHOI KaTeropumn 3aBUCUT OT 0COBEHHOCTEN U Lienei NpuobpeTeHns MHAHCOBbIX aKTUBOB
1 onpenensieTcs B MOMEHT UX MPUHATUS K YYeTy.

Bce CbVIHaHCOBbIe aKTMBbI MPUHUMAIOTCH K YYEeTy Mo CnpaBeaiMBoin CTOMMOCTH. K cnpaBeaiMBomn
CTONMMOCTH CbI/IHaHCOBbIX aKTMBOB, He MNepeoLeHMBAEMbIX MO CNpaBensiMBo CTOMMOCTU Yepes
I'Ipl/l6b|ﬂ|/| nnu y6bITKI/I, I'Ipl/l6aBJ'IFHOTCFI HenocpeacTtBeHHO CBA3adHHbIe C HUMW 3aTpPaThbl MO CAOenKe.

Bce coenku no npuobpeTeHnto nnm npoaa)ke MUHAHCOBbIX aKTUBOB, TPEOYIOLLINE NMOCTABKN
aKTMBOB B CPOK, YCTAaHABNMBAEMbI 3aKOHOAATENTbCTBOM UMW MPaBUNIaMU, MPUHATLIMU HA PbIHKE
(TOproBns Ha "cTaHAAPTHbIX YCNoBuMSAX"), NPU3HAIOTCA Ha AaTYy 3aKT0YEeHUs CAENKU, TO eCTb Ha
pgaTy, Koraa pynna npuHUMaeT Ha cebst 06513aTeNnbCTBO KYMUTh UM NPOAATb aKTUB.

MeTtoa 3¢hgbeKTUBHOM NPOLEHTHOM CTaBKU

MeToa 3(hheKTUBHOM NPOLEHTHOM CTAaBKMN UCNOMb3yeTCca A/15 pacyeTa aMOpPTU3NPOBAHHOM
CTOMMOCTMN (PMHAHCOBOrO aKTWUBa W pacnpeneneHns NpoLeHTHbIX 0X040B B Te4YeHUNe
COOTBETCTBYIOLLEro nepnoda. dPpdeKTnBHAA NPOLIEHTHAA CTaBKa - 3TO CTaBKa ANCKOHTMPOBAHMUS
pacyeTHbIX ByayLLIMX OEHEXHbIX MOCTYNNEHNA HA OXXMOAEMbIA CPOK AeACTBUS (PMHAHCOBOIO
aKTMBa UNK, ecnm NPMMeHUMO, Ha 6o/iee KOPOTKUI CPOK 40 YMCTON 6anaHCOBON CTOMMOCTM
(hMHAHCOBOTO aKTMBa.

Mo BCEM (PMHAHCOBbIM MHCTPYMEHTAM, OLlEHMBAEMbIM MO aMOPTU3UPOBAHHOW CTOUMOCTHU, U
NPOLEHTHbIM (PMHAHCOBbIM aKTUBAM, KNacCUMULIMPOBAHHBIM B KAYeCTBE UMEIOLLIMXCA B HANTMYMM
[N NPOAAXM, NPOLIEHTHbIN OX0A NPU3HAETCS C UCMONb30BaHMEM MeToAa 3MDEKTUBHOW
MPOLIEHTHOM CTaBKW. MPOLEHTHbIe A0X0Abl BKOYAOTCA B COCTaB MHBECTULMOHHOIO 40X0/4a B
oT4YeTe O COBOKYMHOM [0OXOMe.

3aiiMbl BbigaHHble N ebUTOPCKas 3a40/1KeHHOCTb

[Jebuntopckasa 3aa0MKEeHHOCTb MO OCHOBHOM AeATENbHOCTM, 3aiMbl BblAaHHbIE WU NPOYas
nebutopckas 3a40MKEHHOCTb C ONpeaeneHHbIMU N PUKCUPOBAHHBIMWU M1aTEXAMMU, HE
KOTMPYIOLLIMECS HA aKTUBHOM PbIHKE, KNacCUULUNPYIOTCA KaK 3aiMbl BblAaHHble U AebuTopcKas
33[0/HKEHHOCTb. 3aiMbl BblAaHHble 1 0ebUTOPCKaa 3aA0/KEHHOCTb OLEHUBAIOTCA MO
aMOPTU3NPOBAHHOM CTOMMOCTM C UCMOMb30BaHMEM MeToda 3NHEKTUBHON CTAaBKU NPOLIEHTA 3a
BblYETOM 0becLieHeHus.

JeHe)xxHble cpecTBa U X 3KBUBAJIEHTbI

[leHeXHble cpeacTBa M KPATKOCPOYHbIe OeN0O3UTbl, OTPAXXEHHbIe B OTHETE O CbI/IHaHCOBOM
NOJTOXeHWN, BKNOYaloT AeHeXHble CpeactBa B 6aHKax M B Kacce, a Takxe KPaTKOCPOYHble
0Eeno3unTbl CO CPOKOM MoralleHnsa 3 Mecsaua uin MeHee.
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[NprMeYyaHna K KOHCONMAMPOBAHHOM CbVIHE:\HCOBOVI OTYETHOCTW (MPOAOHKEHNE)

(Bce cymmbl npencrasieHs! B ToicA4ax gosnapos CLUA, ecnv He yKa3aHo MHoe)

3. CyuwecTBeHHbIe MOJIOXKEHUS YH4EeTHOM NOJIMTUKKN (Npoao/HKeHUe)
Ob6ecueHeHne OMHAHCOBBLIX aKTUBOB

®rHAHCOBbIE aKTMBbl OLEHMBAIOTCA Ha NPeAMET HaNNYma NPU3HaAKoB 06eCLeHEHNST Ha KaXKayto
OTYETHY!O AaTy. YObITOK OT 0b6ecLeHeHMA NPU3HAETCS NMPU HANNYMM OO bEKTUBHbBIX AAHHbIX,
CBMAOETENBLCTBYIOLLNX 00 YMEHbLUEHUW NpeanofaraeMblXx 6yayLmnxX AeHEeXHbIX MOTOKOB MO
OAHHOMY aKTUBY B pe3yfbTaTe OAHOro uniu 6onee cobbITUIA, NPOM3OLLEALLINX NOce
nepBOHAaYanbHOro NPM3HAHUA AAHHOMO (PUHAHCOBOIO akTuBa. 1A PMHAHCOBbLIX aKTUMBOB,
YYUTbIBAEMbIX MO aMOPTU3NPOBAHHOM CTOMMOCTU, YObITOK OT 0becLeHeHns onpeaensieTcs Kak
pasHunua Mexay 6anaHcoBO CTOMMOCTBIO aKTUBA M TEKYLLEA CTOMMOCTbIO MPOrHO3UPYEMbIX
6yayLMX NOTOKOB AEHEXHbIX CPeACTB, ANCKOHTUPOBAHHOM C NCMOMb30BAHMEM NMEPBOHAYaIbHOMN
3 HEKTUBHOM CTAaBKM MPOLEHTA.

BanaHcoBas CTOMMOCTb BCeX (PMHAHCOBbIX aKTUBOB YMEHbLLIAETCA HEMOCPEACTBEHHO Ha CYMMY
y6bITKA OT 06eCLeHeHUs, 3@ UCKToYeHeM AebUTOPCKOM 3a40/MKEHHOCTH, 6anaHCcoBas CTOMMOCTb
KOTOPOM YMEHbLUAETCA Ha CYMMY pe3epBa. B cnyyae ecnv B3bicKaHue 0e6UTOPCKOA
3310/HKEHHOCTU He NPeACcTaBIAeTCa BO3SMOXHbIM, OHA CMUCHIBAETCA 3@ CYET COOTBETCTBYHOLLLEro
pesepBsa. lNpu nocneayoLeM BOCCTAHOBIEHUN paHee CNCaHHbIE CYMMbl HAYUCNAKOTCA Ha cyeT
pesepBa Ha obecLieHeHue. Vi3MeHeHMe 6anaHCcoBO CTOMMOCTU pe3epBa Ha obecleHeHne
YUYUTbIBAETCA B OTYETE O COBOKYMHOM [0X0fe.

Ecnu B nocneaytollem nepuoae pasmep yobiTka oT obecleHeHNs YyMeHbLLIAETCS, U Takoe
yMeHbLLEeHMEe MOXET ObITb 06bEKTUBHO OTHECEHO K COObITUIO, MPOoM3oLLeALleMy Nocie NPU3HaHKA
ybbITKa OT 0becLeHeHns:, To paHee 0TPaXKeHHAas CyMMa yObITKa BOCCTAHABIMBAETCA MyTeM
KOPPEKTMPOBKM CTaTei 0TYETa O COBOKYMHOM [OXOAE MPU YCNOBUM, YTO HA AaTy BOCCTAHOB/IEHUS
6anaHcoBasi CTOMMOCTb aKTMBA He NMPeBbILLIAET ero aMopPTUM3NPYEMYIO CTOMMOCTb. VICKNoYeHne
COCTaBNAIOT A0NEBbIE UHCTPYMEHTbI, UMEIoLLIMECs B HAaMYUMU AN NPOAAXKM.

BbibbiTHE (YMHAHCOBbIX AKTUBOB

®UHAHCOBbLIN aKTUB CMUCbIBAETCA C Y4eTa, ecnu:
> Cpok pnencreug npaB Ha nony4dyeHne AeHeXXHbIX MOTOKOB OT aKTUBa UCTEK;

> pynna nepenana CBOM NpaBa Ha NONYYeHME AEeHEXHbIX MOTOKOB OT akTuBa Mbo B3sNna Ha
cebsa 06a3aTenbCTBO MO BbINATe TPETbEN CTOPOHE MOTyYaeMbIX AEHEXHbIX NMOTOKOB B
NosTHOM ob6beMe 1 6e3 CyLLeCTBEHHOW 334ePXKM Mo "TpaH3nTHOMY" cornalleHuto; n nnbo
(a) 'pynna nepegana BCe PUCKM M BbIFrOAbl OT aKTMBa, Nnbo (6) Mpynna He nepegana, Ho
hakTU4eCcKmM He coxpaHsaeT 3a coboit BCe PUCKM M BbIrodbl OT aKTMBa, HO Nepeaana KOHTPOonb
Had OaHHbIM aKTUBOM.

Ecnu Mpynna nepegana cBOM NpaBa Ha NosyYyeHne JeHeXHbIX NOTOKOB OT aKTUBa, Mbo
3aK/t0YMNa TPAH3UTHOE CornalleHne, U Npy 3TOM He nepeaana, Ho PaKTUYeCcKM He CoxXpaHseT 3a
cobo BCe PUCKM 1 BbIrOAbl OT aKTWBA, a TaKXXe He nepeaana KOHTPOsb Haf aKTUBOM, aKTUB
NPU3HAETCSA B TOM CTEMEHM, B KOTOPOW pynna npoaonXaeT KOHTPOMPOBATL NepeaHHbIi aKTUB.

B aToM cnydae 'pynna TakXe npu3HaeT COOTBETCTBYOLee 0653aTeNnbCTBO. [NepefaHHbI akKTUB 1

COOTBETCTBYIOLLEe 06513aTe/IbCTBO OLIEHUBAIOTCA HA OCHOBAHUM OTPAXeHWs Npasa u
0643aTeNbCTBa, COXPAaHEeHHbIX [pynno.
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3. CyuwecTBeHHbIe MOJIOXKEHUS YH4EeTHOM NOJIMTUKKN (NpoaoHKEHUe)
ObecueHeHMe hUHAHCOBLIX aKTUBOB (NPOAOIKEHUE)

MPOAOMKAOLMIACA KOHTPOSb, KOTOPbIA MPUHMMAaeT hopMy rapaHTum no nepeaaHHoMy aKTuBy,

NPU3HAEeTCsl NO HAUMEHbLLEN U3 CieQyIOLLNX BENNYMH: NepBOHaYanbHOM 6anaHCoOBON CTOMMOCTH

aKTMBA UM MAKCMMAasbHOM CYMMbI, BbiNnaTta KOTOPON MoXeT 6bITb NoTpeboBaHa oT ['pynnbl.
®duHaHcoBble 06A3aTeNbCTBA M A0NEBbIE€ MHCTPYMEHTDI, BbiNyLeHHble Mpynnoi
CobcTBeHHbIe aKLUnK, BbiKYM/1IeHHbIE Y aKLLMOHEepPOB

Ecnn M'pynna noBTOpHO NpnobpeTaeT cOBCTBEHHbIE AOMEBbIE MHCTPYMEHTbI, 3TV MHCTPYMEHTbI
("cobcTBEHHbIE aKLMK™) BbIYMTAIOTCS U3 KanuTana no CTOMMOCTU, KOTopas SABMASETCS
BO3HArpaXaeHnem, BbiMiaynBaemMbIiM NPU NOBTOPHOM NpuobpeTeHnn. MNMpun NoKynke, NPoaaxe,
BbIMYCKEe NN aHHYTMPOBAHMM COBCTBEHHbIX A0MNEBbIX MHCTPYMEHTOB NPUOLIb UK YObITOK He
OTPaXaeTcsi B COCTaBe O0TYeTa 0 COBOKYMHOM Agoxoae. CobCcTBEHHbIE aKLUK, BbIKYMIEHHbIE Y
aKLMOHEepPOoB, MOTYT NPMOOpPEeTaThCA U YOEPXKNBATbCA KOMNaHUen unu opyrumMmm govYepHuMin
KoMmnaHmsamu pynneol.

AMUCCUOHHDBINA 0X0A

SMUCCUOHHbIV [0X0A NPeacTaBnseT coboi pasHULY MeXay CrpaBeaIMBoOi CTOMMOCTbIO
MOMYYEHHOr0 BO3HArPaXKAeHNs U HOMUHANBHON CTOMMOCTbIO BbIMYLLEHHbIX aKLWA.

Mpunbbinb Ha akuuo

MpunbbINb Ha aKLMIO paccynTaHa Ha OCHOBE CpeaHEeB3BELLUEHHOIrO KOMYeCcTBa akuuin Mpynnbl B
obpalleHnn B Te4yeHne nepnoaos, 3aBeplumBLumxca 31 gekabpsa 2011 n 2010 rr. Fpynna He
NMeeT KaKMX-NMbo A0NeBbIX MHCTPYMEHTOB C BO3MOXHbIM Pa3BOAHSIOLLMM 3hheKTOM.
Knaccugpukauyms B ka4ecTBe 06s3aTe/IbCTBa UK KanuTana

[onrosble 1 foneBble PUHAHCOBbIE MHCTPYMEHTbI KNAaCCUMULMPYIOTCA KakK (PMHAHCOBbIe
obA3aTenbCTBa UM Kanutan, UCXOAst U3 CYLLHOCTUM KOHTPAKTHbIX 0653aTeNbCcTB, HA OCHOBAHWUN
KOTOPbIX OHU BO3HUKIIN.

JoneBbie UHCTPYMEHTbI

[10neBOI MHCTPYMEHT - 3TO Nt0HOIN AOrOBOP, NOATBEPXKAAIOLLMIA NPaBO Ha OO0 aKTUBOB

KOMMaHMK, OCTaBLLUNXCA NOC/e BblyeTa BCex ee 0653aTeNbCTB. [onesble NHCTPYMEHTbI
OTPaXKaloTCH B pasmepe NoCTynneHniA N0 HUM 3a BbIYEeTOM NPAMbIX 3a@TPaT Ha UX BbINyCK.
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3. CyuwecTBeHHbIe MOJIOXKEHUS YH4EeTHOM NOJIMTUKKN (NpoaoHKEHUe)

duHaHcoBble ob6a3aTeNnbCTBA

®duHaHcoBble 0b6a3aTenbCcTBa [PyNnbl, BKAOYAKOLLME 3aEMHbIe CPEACTBA M TOPrOBYHO U MPOYYIO
KPeanTOPCKYIO 3a40/MKEHHOCTb, NepBOHAYanbHO OLLEHMBAKOTCA MO CnpaBeaIMBoOM CTOMMOCTH, 3a
BblYETOM OMepauMOHHbIX U3OEPXKEK, U BNOCIEACTBUM OTPAXKAIOTCHA MO aMOPTU3NPOBAHHOW
CTOMMOCTN C UCMNONb30BaHNEM MeTOAA IPPEKTUBHOM NPOLLEHTHON CTAaBKW; NPOLEHTHbIN pacxoa
OTpaXkaeTcsl Mo MeToay hakTMYeCcKom AoXxoaHOCTU. MeToa 30HEKTUBHON NPOLLEHTHOM CTaBKK
NCMOMb3yeTcsa Ansa pacyeta aMOpPTM3MPOBAHHOM CTOMMOCTN (DMHAHCOBOIo 0653aTeNbCcTBa U
pacnpegeneHuns NPOLEHTHbIX PacxoaoB B TeYEHME COOTBETCTBYIOLLErO Nepnoaa. dpdeKTuBHan
NMPOLIEHTHas CTaBKa - 3TO CTaBKa AMCKOHTUPOBAHMS pacyeTHbIX ByoyLUMX OeHEXHbIX BbINAaT Ha
0XXMOAeMbI CPOK OeCTBMA hMHAHCOBOro 0bs3aTenbCcTBa UK, eCn NPUMEHNMO, Ha bonee
KOPOTKMIA CPOK A0 YNCTOM BanaHCoOBOM CTOMMOCTM (OMHAHCOBOro 06a3atenbCcTBa.

MpekpalyeHne nNpu3HaHUsl PUHAHCOBbLIX 0653aTe/IbCTB

l'pyrlrla cnuncbliBaeT dC)MHaHCOBbIe 06sa3aTenbCTBa TONbKO B cfiydae ux noraweHund, aHHyJ1iMpoBaHuA
NWIn nctevyeHmnd CpokKa OencTBus.

CnpaBepgnueas CTOMMOCTb d)MHaHCOBbIX MHCTPYMEHTOB

CnpaBeanmnBast CTOMMOCTb PMHAHCOBbLIX MHCTPYMEHTOB, TOProBAst KOTOPbIMU OCYLLIECTBAAETCA Ha
aKTMBHOM PbIHKE, Ha Ka)XOyl0 OTYETHYIO ATy onpenensetca ncxoasa U3 pbiIHOYHbIX KOTUPOBOK UK
KOTMPOBOK AnnepoB (KOTUPOBKW Ha MOKYMKY A8 AJIMHHbBIX NO3MLMA N KOTUPOBKM HAa Npoaaxy
0151 KOPOTKMX NO3unLmMiA) 6e3 BblyeTa 3aTpaT No caeske.

Onsa CbI/IHaHCOBbIX NHCTPYMEHTOB, TOProsid KOTOPbIMK He OCYLLEeCTB/IAETCA HAa aKTUBHOM PblIHKE,
cnpasen/imBad CTOMMOCTb ornpeaendeTcd nyteMm rnpyumMmeHeHnA CoOoTBeTCTBYOLLMX METOOUK OLEHKW.
Takne MeToguku MOTYT BK/TIO4ATb UCNO/Ib30BAaHME LeH HeJaBHO NpoBedeHHbIX Ha KOMMepHeCKOVI
OCHOBe COenokK, ncnojib3oBaHne TeKyLLI,eVI CI'IpaBe,EI,J'II/IBOVI CTOMMOCTMN aHAaNOIrnN4YHbIX
MWHCTPYMEHTOB, aHaNn3 AUCKOHTUPOBAHHbIX OeHeXHbIX NMOTOKOB, nmbo apyrune mogesin oueHKu.

MN3MeHeHUs B Y4E€THOM NONUTUKE

MNpuHATaA ydeTHas NoNMTUKA COOTBETCTBYET YYETHON NOMUTUKE, MPUMEHSABLLENCA B NpeabiayLem
OTYETHOM MEepPUOAE, 3@ UCKNIOYEHNEM TOTO, YTO € 1 AHBaps 2011 roga Mpynna Havana npuMeHsTb
crnefyroLLne HoBble M NepecMOTpeHHble MexayHapoadHble CTaHaapTel PrHaHCOBON OTYETHOCTH
(MC®O) u UHTepnpeTaumn KomuteTta no nHtepnpetaunam MCPO (IFRIC).

MC®O (IAS) 24 "PacKpbiTe nHghopmaLnu o CBA3aHHbIX CTOPOHax" (¢ nonpaBkamu)

CTaHOapT B HOBOM pedakunmn yToUYHSAeT onpeaeneHne CBs3aHHOM CTOPOHbI. [ToMnmo 3Toro,
nonpaska 0cBOOOXAAeT KOMMNAHUKN, KOHTPOMMPYEMbIE rocyAapcTBOM (KaK OHM onpeaeneHbl B
N3MEHEHHOM CTaHOApPTE) OT He0BXO0OMMOCTM pacKpbIBaTb MHOPMaLMIO 060 BCex caenkax ¢
OPYTMMU KOMMNAHUAMM, KOHTPONMPYEMbIMK FOCYAAPCTBOM (a@ TaKXe O CAefKax HeNnoCpeaCTBEHHO
C rocynapcteom). lNMpuMeHeHne 4aHHOM NOMNpPaBKKM He 0KAa3asno BANAHUSA Ha (PUHAHCOBOE
NoNoXEeHNe UNn pesynbtaTbl AeaTeNbHOCTU [pynnbl.
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3. CyuwecTBeHHbIe MOJIOXKEHUS YH4EeTHOM NOJIMTUKKN (NpoaoHKEHUe)

N3MeHeHUsa B y4eTHOM NonnTuKe (NPOAOMKEHUe)

MC®O (IAS) 32 "®uHaHcoBble UHCTPYMEHTbI:PACKPbITUE U NpeAcTaBeHne nHgpopmaumn' -
"Knaccugumkauyms Bbirnycka npas Ha akumn'" (c nonpaBkamu)

MNonpaBKka npegycMaTpmBaeT ocobble yCoBUSA ANA KOMNaHWA, BbINyCKalOLWMX NpaBa Ha akuuu,
npepnaraemole 4as pacnpeneneHnsa cpeim akuMoHepoBs, No PUKCUPOBAHHON LieHe,
OEHOMUHMPOBAHHON B BaNtoTe, OTIMYHOM OT PYHKLUMOHANbLHON BaNOTbl KOMMNAHUKU, KOTOPbIe
MO3BOMSAIOT UM He YYMTbIBaTb NpaBa Ha NpuobpeTeHmne Taknx akLmin Kak Mpom3BOAHbIe
(hHaHCOBbIE MHCTPYMEHTLI. [pn cobntoAeHNN onpeaeneHHbIX YCN0BUIA Takne npaBa byayT
Tenepb KNaccupuumMpoBaTbCs B KaYecTBe A0NIEBbIX MHCTPYMEHTOB. MNpUMeHeHne JaHHON
NnonpaBKK He 0Ka3ano BAUSAHUS Ha (PMHAHCOBOE MOMOXEHME UMK PE3Y/bTaTbl OeATENbHOCTH
[pynnbl.

UnTepnpetauns IFRIC 14 "lMpegonnatel B OTHOLUIEHUM TPe6oBaHMii 0 MUHUMA/IbHOM
uHaHcupoBaHun" (¢ nornpaBkamu)

MNMonpaska K NMHTepnpeTaumn IFRIC 14 conep>XuT AononHUTENbHble YKa3aHUA B OTHOLLIEHWUN
OLLeHKW BO3MELL,AeMON CTOMMOCTM YACTOIO MEHCUOHHOIO akTnea. CornacHo nonpaske,
npegonnarta B COOTBETCTBUM C TpebOBaHMEM O MUHUMANbHOM (DUHAHCUPOBAHUN MOXET
YYNTbIBATbCHA KOMMAHWEN B Ka4eCTBe aKTMBa. [prMeHeHrne 4aHHOM NOoMnpaBKu He OKa3ano
BIUSIHUS HA (PMHAHCOBOE MOJTOXKEHME UK Pe3ybTaTbl AeATeNbHOCTU [pynnbl.

NnTepnpetauns IFRIC 19 "lMoraweHne ¢puHaHCOBbIX 0653aTe/IbCTB 40/1€BbIMU UHCTPYMEHTaMn'"
NHTepnpeTauns pasbacHAET, YTO A4ONEBbIe MHCTPYMEHTbI, NPeLOCTaB/IEHHbIE KpeanTopy ANA
norateHust nMHaAHCOBOro 0653aTenbCTBa, NPeacTaBnaoT coboit "Bo3HarpaXxaeHue ynnadyeHHoe"
B cooTBeTcTBMM Cc N. 41 MCDO (IAS) 39 "®uHaHCOBbIE UHCTPYMEHTBI: MPU3HAHME N OLIEeHKa".
BbinyuleHHble ooNneBble MHCTPYMEHTbI OLEHUBAKOTCA MO UX CNpaBeniMBONn CTOUMOCTU. ECiin xe nx
crnpaBefiMBas CTOMMOCTb He MOXET BbITb AOCTOBEPHO OnpeaeneHa, Takme MHCTPYMEHTbI
OLeHMBAIOTCA MO CNpaBeA/IMBON CTOMMOCTM NOralleHHOro obsa3aTenbCTBa. [JOX0Abl AN pacxoapl
NMPU3HaKTCA HENOCPEACTBEHHO B COCTaBe OT4YeTa O COBOKYMHOM foxoae. lpumeHeHne 4aHHOM
WMHTepnpeTaumm He 0Kasasno BAUSHMUSA Ha (DMHAHCOBOE NONOXEHME NN Pe3y/bTaTbl eATENbHOCTH
pynnol.

YcoBepLueHcTBOBaHUA MCPO

B mae 2010 roga CoseT no MexayHapoaHbIM cCTaHOapTaM PUHAHCOBOM OTYETHOCTM BbINYCTUN
CHOpPHMK NONPaBOK K CBOMM CTaHOAPTaM, rMaBHbIM 06pa3oM, C Liefiblo YCTPAHEHNS
HEeCOOTBETCTBUIN N YTOYHEHNSA (DOPMYNMPOBOK. B OTHOLLIEHWM KaXO0ro cTaHaapTa pa3paboTaHbl
OTAeNbHble NepexoaHble MON0XEHUS.

nOﬂpaBKI/I K HMXXenepevyncneHHbiM CTaHOapTaMm, NpUHATbIE B pe3yJibTaTe yCOBepLeHCTBOBAHUA

MC®O, He oKasanu BAUSHUA Ha YYETHYIO NOANTUKY, DMHAHCOBOE NO0XKEHME UK pe3ynbTaTbl
aesarenbHoCcT Fpynnbl:

23



3.

OAQO "MaruHut"

[NprMeYyaHna K KOHCONMAMPOBAHHOM CbVIHE:\HCOBOVI OTYETHOCTW (MPOAOHKEHNE)

(Bce cymmbl npencrasieHs! B ToicA4ax gosnapos CLUA, ecnv He yKa3aHo MHoe)

CyliecTBeHHbIE MOJI0XKEHUS YH4eTHOM NOoJIMTUKKN (Npoao/HKEeHUe)

N3MeHeHUsa B y4eTHOM NonnTuKe (NPOAOMKEHUe)

MonpaBku, onybankosaHHble B Mae 2010 roaga

>

MC®O (IFRS) 3 "ObveanHeHne busHeca"

rosicHeHMe TOro, YTo YC/IOBHOE BO3HArpaXkaeHue, BO3HMKAOLLEe B pe3ysbTaTe
obbeanHeHns busHeca B Nepmoa, NpeaLecTBYOLWMIA AaTe NPUHATUS CTaHOapTa

MC®O (IFRS) 3 (B pegakumn 2008 roga), yuntbiBaetca B cootseTcTBumM ¢ MCPO (IFRS) 3
(B pepakuumn 2005 roga).

MC®O (IFRS) 3 "ObbeguHeHue 6usHeca"

lMonpaBKa BHeCNa M3MeHeHMsA B CNocobbl OLLEHKM A0/ MUHOPUTAPHbIX aKUMOHEPOB. TONbKO
cocTaBndaoLme 4onen MMHOPUTAPHbIX aKLWMOHEPOB, KOTOPble NPeaoCcTaBisaoT YXKe B
HacTodLllee BpeMA CBOUM BlliagesibLaM npaBo Ha NMponopumnoHanbHyO 40O B YNCTbIX
aKTMBax KOMMaHWUN B Cllyyae ee NIMKBMaaumm, MoryT oLeHMBaTbCA Mo cnpasenineon
CcTOMMOCTM 60 NO NPONOPLNOHANBHOM A0fe B MAEHTUPULNPYEMbBIX YACTbIX aKTUBAX
npunobpeTaeMon KoMMNaHmu. Bce npoune CoCTaBnsoLLIME OLEHNMBAOTCA NO CNpaBeannBom
CTOMMOCTW Ha AaTy UX npuobpeTeHuns.

MC®O (IFRS) 3 "ObbeguHeHue 6usHeca"

[eicTBre cTaHaapTa pacnpoCTPaHSETCA KaK Ha COXPaHEHHble, TakK U Ha 40BPOBOIbHO
N3MEHeHHble BO3HArpaXaeHus B BUAE BbINIAT, OCHOBAHHbIX Ha aKUMAX, @ TAKXe Ha X yyeT
npv obbeanHeHnn busHeca.

MC®O (IFRS) 7 "®uHaHCOBbIE MHCTPYMEHTbI: PACKPbITUE MHopmaLmm"

HoBas pemakuust CTaHaapTa HanpaBneHa Ha ynpoLleHne TpeboBaHMA K PaCKpbITUIO
nHopmaumm bnarogapsa cokpalleHnio obbema MHADOPMALIMKM O NOYYEHHbIX 06ecnevyeHnsax,
a TaK)XKe yCOBepLUEHCTBOBAHME PACKPbITUS MHPOPMALMK NYTEM AOMNO/THEHNST KAYeCTBEHHOW
NHOPMALMN KONNYECTBEHHOA.

MC®O (IAS) 1 "lMpencrasneHne hUHaHCOBON OTYETHOCTN"

MonpaBKa NOACHAET, YTO aHaNN3 KaXKaoh CoOCTaBNAoLLER NPOYero COBOKYMNHOro 4oXoaa
MOXET BK/tOYaTbCA NMMB0 B 0TYeT 06 M3MEHEHUAX B KanuTane, TMbo B NPUMEeYaHust K
(PMHAHCOBOM OTYETHOCTMW.

MC®O (IAS) 27 "KoHconmnanpoBaHHas u oTaesbHas hMHaHCoBasi OTYETHOCTL"
BcTynatoT B cuny TpeboBaHMs NepexoaHoro nepnuoaa B OTHOLLEHWUM NSMEHEHHbIX
cTaHoapToB, npeaycmoTpeHHble MCPO (IAS) 27 (pepakuna 2008 roga).

MC®PO (IAS) 34 "lMpomMexxkyToYHass (hpMHaAHCOBasi OTYETHOCTL"

MNonpaBKa BBOAMT AONONHUTENbHbIE TPEOOBAHMSA K PACKPbITUIO B MPOMEXYTOUYHOMN
COKpaLLEHHOWN (PMHAHCOBOM OTYETHOCTU MHGYOPMALIMK O CNpaBeaIMBON CTOMMOCTU U
NM3MEHEHUSAX KNnacCuuKaumnm MHaHCOBbIX aKTUBOB, @ TaKXe 06 N3MEeHEHUAX B YCITOBHbIX
aKTMBax 1 06A3aTeNnbCcTBaXx.

NHTepnpeTtauua IFRIC 13 "lporpamMmsl, Hanpas/ieHHbIe Ha NoaaepXaHne /105/1bHOCTH
KnneHToB"

lNonpaeBKa NOSACHAET, 4YTO Mpu OnNpeaesieHnn CnpaBeaIMBon CTOMMOCTH NOOLPUTENbHbIX
6annoB Ha OCHOBE CTOMMOCTWN BOHYCOB W NbrOT, NPeAyCMOTPEHHbIX A1 MNOraLlleHnsa 3TUMm
6annamun, HeobxoaUMO YYUTbIBATb BEIMYMHY CKUOOK UW NIbrOT, KOTOpble nHave 6biin 6ol
npennoxeHbl KNMeHTam, He y4aCTBYOLWKMM B NporpamMme NioAbHOCTU KJTMEHTOB.
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3. CyuwecTBeHHbIe MOJIOXKEHUS YH4EeTHOM NOJIMTUKKN (NpoaoHKEHUe)
CTtaHaapTbl, KOTOpbie 6b1/1M BbiNYLWEHbI, HO eLle He BCTYNWAU B CUNY

HuXe NpUBOOATCA CTaHAAPTbI, KOTOPbIe GbINK BbIMYLLIEHbI, HO eLLie He BCTYNWAWU B CUIY Ha AaTy
BbIMYyCKa (OMHAHCOBOWM OTYETHOCTM FPynnbl. B CNUCOK BK/THOYEHbI BbIMyLLIEHHbIE CTaHAAPTbI U
WHTepnpeTaLmmn, KoTopble Fpynna npeanonaraeT NpMMeHnTb B 6yayLieM. Fpynna HamepeHa
NMPUMEHUTb 3TW CTAHAAPTbI MOC/e UX BCTYMNEHNUA B CUIY.

MC®O (IAS) 1 "®uHaHcoBass OTYETHOCTb: nNpeacTaBneHne nHgpopmaunn' - "lMpeacrasneHue
cTareu npoyero coBOKyrnHoro goxoaa'" (¢ nonpaBkamu)

MonpaBkn K MCOO (IAS) 1 n3MeHsI0T rpynnupoBKY CTaTen, NpeacTaBseMblX B COCTaBe NpoYvero
COBOKYNHOro goxoaa. CtatbM, KOTopble MOMYT 6bITb NepeknaccMpuiLMpoBaHbl B COCTaB Npubblinn
nnun ybbITKa B onpeaeneHHbIn MOMEHT BpeMeHU B byayLiem (HanpuMep, B Cnyyvae npexkpalleHms
NPU3HAHUS UK NOraLlleHns), AOMKHbI NPeacTaBAAaATbCA OTAENbHO OT CTaTeN, KOTOPbIE HUKOrAa He
6yayT nepeknaccMuumMpoBaHbl. [TonpaBKa 3aTparMBaeT UCKIOYMTENBHO NOPAAOK
npeacTaBneHns MHoOpPMaLUMM N He OKa3blBAeT BUSHUS HA (PMHAHCOBOE MOMOXEHME UK
pesynbTaTbl AesATeNbHOCTM pynnbl. [TonpaBKa BCTYNaeT B CUY ANA FOA0BbIX OTYETHbIX
nepuogos, HaumHatowmxcs 1 mong 2012 roga wnu nocne 3Ton Aathbl.

MC®O (IAS) 12 "Hanor Ha npubbinb" - "Bo3meLlyeHne aKTUBOB, JIeXalLUUuX B OCHOBE
OTJ1I0)XE€HHbIX HasnoroB" (c nonpaBkamu)

lMonpaBKa pasbACHSAET NOPSO0K onpeaeneHnst OTI0XKEHHOIO Hanora B OTHOLLIEHWN
WHBECTULMOHHOM HeABMXMUMOCTH, YYNTbIBAEMOM MO CMpaBeaiMBon CTOMMOCTU. onpasBka
COIEPXKUT ONPOBEPIKUMOE AOMNYLLEHNE O TOM, YTO OT/I0XKEHHbIN HANOI MO NHBECTULIMOHHOM
HEeOBMXXUMOCTU, 151 OLEHKM KOTOPOWN MCNOMb3yeTca MoaeNb CnpaBeasinBon CTOUMOCTM COMMacHo
MCDO (IAS) 40, nomKeH onpeaenaTbCs Ha OCHOBAHWKN AONYLLEHMSA O TOM, YTO ee BbanaHcoBas
CTOMMOCTb ByaeT Bo3MeLL,eHa NOCpeacTBOM Npoaaxku. lMommmo 3Toro, B NoNpaBKe BBeAEHO
TpeboBaHMe 0 HeEOO6XOANMOCTIN pacyeTa OT/IOXEHHOrO Hamora No HeEaMoOPTUINPYEMbIM aKTUBAM,
OLUEeHMBAeMbIM cornacHo mogenu nepeoueHkn B MCPO (IAS) 16, TONbKO Ha OCHOBaHUMU
JonyLleHna 0 Npoaaxe akTuea. lNMonpaBka BCTyNaeT B CUY A/15 FOA0BbIX OTYETHbIX Nepnoaos,
HauymHaoLwmxca 1 aHBapsa 2012 roga unu nocne 3Ton AaThl, U He NOBNUSET Ha (DMHAHCOBOE
NOMOXEHNEe UK pesynbTaTbl AeATENbHOCTU [pynnbl.

MC®O (IAS) 19 "Bo3HarpaxkaeHusi paboTHukam" (B HoBOW pegakunm)

CoeT no MCDO BbINyCTUN MHOFO4YMCNEHHbIe nonpaBkn K MCPOO (IAS) 19. OHuM npeacTaBnaoT
cob0oi KaK KapauHanbHble U3MEHEHUSA (HanpuMep, UCKIOYEHME MeXaHM3Ma KOpMaopa v NOHATMSA
0XXNOaeMon JOXOAHOCTM aKTUMBOB MNJlaHa), Tak U MPOCTble Pa3bACHEHUA U U3MEHEHUS
hopMynnpoBoK. PyKoBOACTBO 'pynnbl CYMTAET, YTO AaHHAA NONPaBKa HE OKaXeT BNUSAHUS Ha
(hMHAHCOBOE MOJTOXEHUE UNK Pe3yNbTaThl AeATENbHOCTW pynnbl. [JaHHaA nonpaBka BCTYNaeT B
CUNY B OTHOLLEHMM FOA0BbIX OTYETHbIX NEPUOAOB, HaunHatowmxcs 1 aHBapa 2013 roga unm
rnocne 3Ton AaThbl.

MC®O (IAS) 27 "OtaenbHasi puHaHcoBasi OTYETHOCTb" (B HOBOM peaaKkuun)

B pe3synbTate nyb6nunkaumm Hoebix ctaHaaptoB MCPO (IFRS) 10 n MCPO (IFRS) 12 ctepa
nencrtemns MCOO (IAS) 27 B HOBOWM pedaKLUMu OrpaHUYMBAETCH YYETOM OOYEPHUX, COBMECTHO
KOHTPONIMPYEMbIX U aCCOLUUNPOBAHHbIX KOMNAHWI B OTAEbHON JMHAHCOBOW OTYETHOCTW. pynna
He NpeacTaBnAeT OTAeNbHYI0 PUHAHCOBYIO OTYETHOCTL. [JaHHAs nonpaBKa BCTYNAaeT B CUNY B
OTHOLLUEHMM rofoBbIX OTHETHLIX NEPUOLOB, HaUMHaLWmxca 1 auBapa 2013 roga unu nocne 31oin
0atbl.
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MC®O (IAS) 28 "WHBecTULNM B aCCOLUNPOBAHHbIE KOMIMAHUN U COBMECTHbIe npeanpuatms" (B
HoBOM peaakunm)

B pesynbTate nybnmkaumm HoBbix ctaHaaptoB MCPO (IFRS) 11 n MCOO (IFRS) 12 cTaHaapT
MC®DO (IAS) 28 nonyumn HoBoe Ha3BaHne MCPO (IAS) 28 "MHBeCTHMUMM B aCCOLMUPOBAHHbIE
KOMMAaHWM 1 COBMECTHbIE NPeanpusTHs” n onucblBaeT NPUMEHEHNE METOOA OONEBOr0 y4acTus He
TOMbKO B OTHOLLEHWUN MHBECTULMIA B aCCOLMMPOBAHHbBIE KOMMAHWM, HO TaKXXe U B OTHOLLEHUK
WHBECTULMIA B COBMECTHbIE NpeanpusaTus. [aHHas nonpaBKa BCTYNAET B CUY B OTHOLLEHUK
roOO0BbIX OTYETHbIX NEPUOAOB, HaunHaoWmMxca 1 aHBapsa 2013 roga nnm nNocne 3Ton Aathl.

MC®O (IFRS) 7 "®uUHaAHCOBbIE MHCTPYMEHTbI: PACKPbITUE MHOPpMaLunn' -
"YcoBepLueHCTBOBaHHbIe TpeboBaHUSA B OTHOLLUEHUN PACKPbITUS MHGOPMALMKN O NPEeKpaLLeHumn
npusHaHua'" (¢ nonpaBKkamu)

MNMonpaBka TpebyeT pacKpbITMA OOMNOMHUTENBHOM MHGOPMALMKM O (PUHAHCOBbLIX aKTUBAaX, KOTOPbIEe
6bINM NepedaHbl, HO NPU3HAHWE KOTOPbIX He BbIN0 NpeKkpaLleHo, YTobbl AaTb BOSMOXHOCTb
nonb3oBaTeNnsAM PUHAHCOBOM OTYETHOCTU PyNNbl NOHATbL XapaKTep B3aUMOCBSA3M TEX aKTMBOB,
NPU3HaHWe KOToPbIX He Bbl10 NpeKpaLLeHO, C COOTBETCTBYOLWMMM 06s3aTenibCTBaMnN. Kpome Toro,
nonpaska TpebyeT pacKpbITMA MHOPMALIMK O NPOOOMKAIOLLEMCA YYaCTUN B aKTUBAX, NPU3HAHME
KOTOpbIX 6b110 NpeKpaLleHo, YTobbl AaTb NOb30BaTENAM (PMHAHCOBON OTYETHOCTN BO3MOXHOCTb
OLIEHUTb XapaKTep NPoOOo/MKAOLLErOCA Y4aCTUss KOMMNAHWKM B AaHHbIX aKTUBaXx, NpU3HaHue
KOTOpPbIX 6bl10 NPEKpPALLEHO, U CBA3aHHbIe C 3TUM PUCKK. TTonpaBKa BCTyNaeT B CUNY B
OTHOLLIEHWM FO0BbIX OTYETHbIX NEPMOOOB, HaYMHawLwmxca 1 nona 2011 roga nnu nocre 3Ton
natbl. [onpaBka He OKa3bIBAET BNAHMA HA PUHAHCOBOE MOMOXKEHNE UMK PE3yNbTaThl
neartensHoCTU Fpynnbl.

MC®O (IFRS) 9 "®uHaHCOBbIE MHCTPYMEHTbI: KINaCCUPUKaLnsl U OLeHKa"

MC®O (IFRS) 9, BbinyLLeHHbI NO pe3ynbTatam nepsoro 3tana npoekra Coseta no MCPO no
3aMeHe MCDO (1AS) 39, npuMeHseTca B OTHOLLIEHUN KNAacCUdUKaLnmM U OLEHKN PUHAHCOBbIX
aKTMBOB U (PMHAHCOBbIX 065A3aTeNbCTB, KaK OHM onpeaeneHsbl B MCOO (IAS) 39. CtaHaapT
BCTYMAaeT B CUY B OTHOLLEHNN FOA0BbLIX OTYETHbIX NEPUOAOB, HAUMHAKOLWLMXCA 1 AHBapSA

2013 roga nnu nocne 3Ton gaTel. B xoge nocnenytowmnx atanos Coet no MCPO paccMoTput
y4YeT XxeaXXMpoBaHusa 1 obecueHeHne MUHAHCOBLIX aKTUBOB. OXXWOAETCs, YTO MPOEKT 3aBEPLUUNTCS
B 2011 rogy wnu B nepsomM nonyrogmn 2012 roga. lNMpumeHeHne nepsoro atana MCPO (IFRS) 9
He NOBAMUSET Ha KNAacCUPUKALINIO U OLEHKY (DMHAHCOBbIX aKTUBOB 1 (OMHAHCOBbLIX 0683aTeNbCTB
pynnbl.

MC®O (IFRS) 10 "KoHconuanpoBaHHasi huHaHCOBasi OTYETHOCTb"

MC®O (IFRS) 10 3ameHseT Ty Yactb MC®PO (IAS) 27 "KoHconnampoBaHHas (huHaHCcoBasi
OTYETHOCTb", B KOTOPOM paccMaTpmBanca y4eT KOHCOMMOANPOBAHHON PUHAHCOBOW OTYETHOCTMU.
CTaHOapT TakXXe 3aTparmBaeT BOMNPOCHI, KOTOPble paccMaTpuBanucb B MHTepnpeTaumn MNMKKU-12
"KoHconuagaumsi - KOMrnaHum crieymnasabHOro HasHayeHms'".
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MC®O (IFRS) 10 npegycMaTtpuMBaeT eQuMHYIO MOAEb KOHTPONSA, KOTOpas NPUMEHSAETCS B
OTHOLLEHMM BCEX KOMMAHWUI, BKAOYAA KOMMNAHUN CNeumnanbHOro HasHavYeHns. MIsMeHeHus,
BHOCMMble cTaHgapToM MCPO (IFRS) 10, noTpebyloT OT pyKOBOACTBA 3HAYMTENBHO 6ONbLUENO
obbeMa CyXXAEHUI Npu onpeaeneHn Toro, Kakme n3 KOMNaHMn KOHTPONIMPYHIOTCS U,
CnefoBaTenbHO, AOMKHbI KOHCONMANPOBATLCA MAaTEPUHCKON KOMMAaHMENR, YeM NPU NPUMEHEHNN
TpeboBaHuint MCPO (IAS) 27.

[aHHbIN CTaHOapT BCTYNAeT B CUY B OTHOLLEHWM rOA0BbIX OTYETHbIX MEPMOAO0B, HAYMHAKOLLINXCS
1 auBaps 2013 roga wam nocne 3Ton aatbl.

MC®O (IFRS) 11 "CornalueHusi 0 COBMECTHOM gesitesibHocTn"

MC®O (IFRS) 11 3ameHseTr MCDO (IAS) 31 "YyacTne B COBMECTHOM AesiTe/IbHOCTU" 1
NHutepnpeTtauunto MNMKW-13 "CoBMECTHO KOHTPOIMPYEMbIE KOMIAHNN - HEMOHETAapPHbIE BK/1a bl
y4acTHUKOB".

MC®O (IFRS) 11 uckno4aeT BO3MOXHOCTb y4eTa COBMECTHO KOHTPOIMPYEMbIX KOMMNAHWM
METOAOM NPONOPLUMOHANbHON KOHCONMaaunn. BMecTo 3Toro COBMECTHO KOHTPOIMPYEMble
KOMMaHMW, yOOBMeTBOPSAOLLME ONpeaeneHno COBMECTHbIX NPeanpusaTuii, Y4nTbiBaOTCA NO
MeToAYy A0/1EBOr0 yy4acTus. NpMMeHEHWEe 3TOr0 HOBOMO CTaHOaPTa He OKAXKeT BAIUSAHNA Ha
(hMHAHCOBOE NOJOXEHNE UNK Pe3yNbTaThl AeATENbHOCTU pynnbl. JaHHbIA CTaHAAPT BCTYMNAEeT B
CUNY B OTHOLLEHMM FOA0BbIX OTYETHbIX NEPUOAOB, HaunHatoWwmxcs 1 aHBapa 2013 roga unm
nocne 3Tou garol.

MC®O (IFRS) 12 "PacKkpbiTne uHopmaLuu o 4osIAX y4acTus B ApYyrunx KomnaHmsx"

MC®DO (IFRS) 12 coaepXuT BCce TpebOOBaHUA K PACKPbITUIO MHpOPMAaLMKN, KOTOPbIe paHee
npepycmatpusanmcbe MCPOO (IAS) 27 NpUMEHUTENBHO K KOHCONMANPOBAHHOM (DMHAHCOBOW
OTYETHOCTK, a TaKXe BCe TpebOBaHUA K PACKPbITUIO MHPOPMALIMK, KOTOPble paHee
npegycmatpusanmcb MCPOO (1AS) 31 n MCOO (1AS) 28. 3T TpeboBaHUS K PaCKPbITULO
MHGOPMALMK OTHOCATCA K A0NAM y4acTua pynnbl B 4OYEPHUX KOMMNAHUSAX, COBMECTHOW
0eATeNbHOCTN, aCCOUMMPOBAHHbLIX U CTPYKTYPUPOBAHHbIX KOMNAHUAX. BBedeHbl TakxKe
onpeaeneHHble HoBble TpeboBaHMS K PaCKpbITUIO MHGOPMaUMK. [JaHHbIn CTaHOApT BCTYNAaeT B
CUNY B OTHOLLEHMM FOA0BbIX OTYETHbIX NEPUOAOB, HaunHatoWmxcs 1 aHBapa 2013 roga unm
rnocsne 3Ton AaThbl.

MC®O (IFRS) 13 "OueHka cripaBeg/siMBomn cToumocTun"

MC®DO (IFRS) 13 obbeanHsaeT B 04HOM CTaHOApPTe BCE YKa3aHWUst OTHOCUTENBHO OLIEHKM
cnpasegnmeon ctoumoctn cornacHo MCPO. MCPO (IFRS) 13 He BHOCUT U3MEHEHUI B TO, KOrAda
KOMMaHunn 0653aHbl MCMOMb30BaTh CNPaBeAINBYO CTOMMOCTb, @ MPeAoCTaBNAET YKa3aHUs
OTHOCUTENBHO OLEHKM CrpaBeninBoi CTOMMOCTK cornacHo MC®O, korga ncnonb3oBaHue
CnpaBeanMBOM CTOMMOCTUN TpebyeTca unu paspeluaeTtcs. JaHHbIi CTaHOapT BCTYMNAaEeT B CUMY B
OTHOLLEHWM FOA0BbIX OTYETHbBIX MEPMOAOB, HaYMHaOLWKMXCA 1 aHBapsa 2013 roga unu nocne 3Ton
naTthbl.

B HacToAwWwee BpeMsa pyKoBOACTBO [pynnbl OLLEHNBAET BO3MOXHOE BIUSHUE NPUMEHEHUS
YyKa3aHHbIX CTaHOAPTOB W MHTepnpeTaumin (3a nckntodeHnem nonpaskmn K MCPOO (IFRS) 1) Ha
NnoaroToBKY KOHCONMMAMPOBAHHO (YMHAHCOBOI OTYETHOCTN B ByayLLUMX NEPUOaaXx.
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4, CyuwecTBeHHble y4YeTHble CYXXAEeHUS U OLLeHKU

MpuMeHeHWe y4eTHOM NoMMTMKKM Fpynnbl TpebyeT OT PyKOBOACTBA (DOPMUPOBAHMSA CYXXOEHUN,
OLIeHOK 1 AONYLLEHNA OTHOCUTENIbHO 6ANaHCoBOM CTOMMOCTU aKTUBOB 1 06A3aTeNbCTB B TeX
C/yyasx, Koroa ee HeBO3MOXHO onpeaenuTb Ha OCHOBAHUM OPYTrUX UCTOYHUKOB. OLleHOYHbIe
3HAYeHUA 1 Nexalume B UX OCHOBE AONYLLEeHWUA (DOPMUPYIOTCA UCXOAA M3 NMPOLLIOrO OnbITa 1
MPOYUX 3HAUYUMbIX (PAKTOPOB. DaKTUYECKMUe pe3yNbTaTbl MOTYT OT/IMYATLCSA OT 3TUX OLLEHOK.

OUEHKN 1 CBA3AHHbIE C HUMMU OOMYLLEHNA NepecmMaTpmMBaloTCA Ha NOCTOAHHOM OCHOBE. MI3MeHeHuA B
OUEeHKax OoTpa>akoTcAa B TOM rnepmnoage, B KOTOPOM OLLeHKAa 6bina nepecMoTpeHa, eciim UsMeHeHune
BIMAET TONbKO Ha 3TOT nepunoa, nmbo B TOM nepnoge, K KOTOpoMy OTHOCUTCA U3SMEHEHUNE, N B
6y,EI,YLL|,l/IX nepnogax, ecinm nusMmeHeHme BnnAaeT KakK Ha TeKyLmne, Tak 1 Ha 6yny|_|_|,l/|e nepnogbl.

Haunbonee 3HaunTenbHble NpobreMbl, pelleHne KOTopblX TpebyeT NpUMEHEHUS OLLEHOK 1
OONYLLEHNIA PYKOBOACTBA, BKOYAIOT B cebs onpeaeneHne npeanonaraeMbiX CPOKOB MOMIE3HOro
NCMOMb30BaHMsE OCHOBHbIX CPEeACTB, BONPOChI 06eCUeHeHNsT aKTUBOB U HANOroo6n0XeHKs.

ObecLieHeHMe aKTUBOB

BanaHcoBasi CTOMMOCTb aKTUBOB [pynnbl NepecMaTpUBaeTCs Ha NpeaMeT BbIiBIeHNUsI NPU3HAKOB,
CBUOETENbCTBYIOLLMX O HANMYMK 06eCLEHEeHNA TaKMX akTUBOB. pu onpeaeneHnn obecUeHeHus
aKTVBbI, He reHepupyoLLME HE3aBUCUMbIE Al@HEXHbIe NMOTOKM, OTHOCATCS K COOTBETCTBYIOLLEW
eavHuLE, reHepupyoLLet AeHeXHble NOTOKMW.

PYKOBOACTBO HEM3OEXKHO NMPUMEHSIET CYObeKTUBHOE CYXAEeHWe Npu OTHECEHUM aKTUBOB, He
reHepupyLLMX HE3aBUCUMble AEHEXHbIe MOTOKWN, K COOTBETCTBYIOLLUM FreHEePUPYIOLLIUM
eaVHMLAM, a TaKXe MpU OLLeHKe CPOKOB W BEMYMHbI COOTBETCTBYIOLLIMX AEHEXHbIX MOTOKOB B
pamKax pacyeTta CTOUMOCTU UCMNONb30BaHMA. [Mpu pacyeTe CTOMMOCTU UCMOSb30BaHMA byayLine
[leHEeXHble NOTOKM OLEHMBAIOTCA A5 KaXKA0ro MarasnmHa Ha OCHOBaHMM NMPOrHO3a NOCTYNIeHU
[LeHEXHbIX CPeACTB B COOTBETCTBUM C MOCNEAHUMUN UMEIOLLMMUCS AAHHbIMU GIOXETOB.

Mopgenb ANCKOHTUPOBAHHbIX AeHEeXHbIX MOTOKOB Tpe6yeT 00CTaTOYHO 60/bLLIOIro KONN4ecTBa
OLUEHOK M OoNyLeHUA OTHOCUTENIbHO 6y,uyu_|,1/|x TeMnoB pPOCTa pPblHKA, PbIHOYHOTO CMPOCAa Ha
NPOAYKTbl A OXnaaemomn I'Ipl/l6bIﬂbHOCTI/I npoaax.

B cuny cBoero cybbeKkTUBHOIo XxapakTepa AaHHble OLEHKW, CKopee BCero, OTINYatoTCs oT
6yayLIMX PAKTUYECKMX Pe3yNbTaToB AeATeNbHOCTU U AEHEXHbIX MOTOKOB, U, BO3MOXHO, 3TU
oTnnumna 6yayT CyLLEeCTBEHHbIMM,

CpOKM NONEe3HOro UCrnosib30BaHUA OCHOBHbIX CpeacTB

AMOpPTU3aUNA OCHOBHbIX CpeacTB [pynnbl HAYNCAETCA NMUHENHbIM cnocobom B TeyeHme CpPOKa
No1e3HOro NCNofib30BaHUA, KOTOPbLI onpeaenaeTca Ha OCHOBaHUU 613HEeC-NNaHoB U OLIEHOK
pykoBoacTea [(pynnbl, OTHOCALMXCA K AaHHbIM aKTUBaM.

PykoBoACTBO [pynnbl Nepnoanyeckm aHanmsnpyeT npaBuiibHOCTb MPUMEHAEMbIX CPOKOB
NMOMe3HOro UCNOJIb30BaHMA aKTMBOB. AHAIN3 NPOBOANTCA UCXOAS U3 TEKYLLEro COCTOAHUSA
aKTMBOB, PACYeTHOrO CPOKA, B TEYEHNE KOTOPOIo OHM BYAyT NPUHOCUTL pynne 3KOHOMUYECKNE
BbIrOAbl, MHPOPMALMK 3a NpOoLU/ble Nepuodbl NO NOAO0OHbIM aKTUBaM M TEHAEHLUNA pa3BUTUS
oTpaciun.
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4, CyuwecTBeHHble y4YeTHble CYXXAEeHUS U OLLeHKU
CpoOK NonesHoro Ucnosib30BaHMA ynydlleHnin apeHaoBaHHOW CO6CTBEHHOCTH

BHeceHHble pynnoi yny4ylleHns B apeHAoBaHHbIe Mo J0roBopaM onepaLMoHHOM apeHbl
MarasuHbl hopmaTta "y 4oMa" aMopPTU3UPYIOTCA IMHEMHBIM METOAOM Ha NPOTAXKEHUM BCEro CpoKa
UX NONE3HOro UCMONb30BaHMUSA, B TOM YMC/IE U NOC/e UCTeYEHUA CPOKa AeNCTBUA OroBOpa
onepaLmnoHHON apeHabl, UCXOAA M3 JoNYLLEeHUsA, YTO apeHaa byaeT npoaneHa. Ha ocHoBaHUK
MOMOXWUTENbHOIO MNPOLUIOrO ONbITa TAKMX MPOAIEHWUIA U MPEUMYLLLECTBEHHOIO NPaBa Ha
Npo/neHne JOroBOPOB ONepaLMoHHOM aperabl PyKOBOACTBO [pynnbl npegycMaTpuBaeTt
TPUALATUNETHUIA CPOK aMOPTM3aLMM YTyULLIEHNA apeHA0BaHHON COOCTBEHHOCTH.

HanoroobnoxeHue

Fpynna HeceT 06a3aTenbCTBa Mo yrnaTe Hanora Ha Npubbinb v Apyrux Hanoros. OnpeneneHune
CYMMbI pe3epBa Mo Hanory Ha npubbinb 1 NPOYUM HAOraM B 3HAYUTENIbHOV Mepe ABNAETCA
npeaMeToM Cy6beKTUBHOIO CYXAEHMWs B CBA3M CO C/TIOXKHOCTbIO HANIOroBOro 3aKOHOJaTeNbCTBA
Poccuitckon depepaunmn. CyectsyeT 60MbLLOE YMCIO CAEMNOK U PacyeToB, Mo KOTOPbIM
onpeaeneHne oKoOHYaTe/IbHOrO HaNoroBoro 06A3aTeNbCcTBa He MOXKET ObITb CAEMNAHO C
[OCTATOYHOM CTeneHbto yBepeHHOCTU. [pynna npusHaeT 0683aTenbCTBa No HanoraM, Kotopble
MOTYT BO3HWKHYTb MO pe3y/ibTaTaM HanoroBblX MPOBEPOK, HA OCHOBE OLEHKW NMOTEHLMAbHbIX
[OMONHUTENbHbIX HANTOrOBbIX 0643aTeNbCTB. B Clyyae ec/iv UTOroBbIi pe3ynbTaT no 3TuM
HanorosbIM 06sA3aTeNbCTBAM By/AeT OTNINYATLCA OT U3HAYANIbHO OTPAXKEHHbIX CYMM, AaHHAs
Pa3HULIA OKAXET BIIMSIHNE HA CYMMY Hasora vi pesepBa Mo Hanory B TOM nepuoae, B KOTOPOM OHA
BbIABNAETCA.

5. Pac4eTbl 1 onepauun co cBA3aHHbIMU CTOPOHaAMMU

B npouecce cBoeit 4esTenbHOCTU FPynna oCyLLEeCTBAAET pa3fiMyHble onepaLun co CBA3aHHbIMU
CcTopoHamu. [pynna npuobpeTaeT y CBA3aHHbIX CTOPOH NPOAOBO/IbCTBEHHbIE NPOAYKTHI,
CTpouTeNbHblE MaTepuasbl U 060pPYyOOBaHME, a TaKXKe MoMy4YaeT OT HUX 3aliMbl U CTPOUTENbHbIE
ycnyru. CBA3aHHble CTOPOHbI [pynnbl NpeAcTaBieHbl KOHTpareHTamMmu, CBA3aHHbIMK ¢ Fpynnown
yepes KoYeBOoi ynpaBneHYyecKuii NepcoHan U poacTBeHHUKOB. CAeNKM CO CBA3aHHbIMM
CTOPOHAMM OCYLLIECTBMAOTCA HA YCNOBUAX, He BCeraa AOCTYMHbIX ANsA TPeTbUX CTOPOH.

[onrocpoyHble 3aiMbl CBA3aHHbIM CTOPOHAM CO CPOKOM MoralleHuns B okTabpe 2016 roga
npeaocTaBneHbl NoA MUKCUPOBAHHYIO NPOLIEHTHYHO CTaBKy B pasmepe 9,5%. KpaTKocpoyHble
3aliMbl CBA3aHHbIM CTOPOHAM CO CPOKOM MoralleHus B aHBape - Mapte 2012 roga
npenocTaBneHbl Noa MUKCUPOBAHHYIO NPOLIEHTHYIO CTaBKy B pa3smepe 8% (2010 r.: 6%). Mo
COCTOSIHMIO Ha 31 Aekabpa 2011 roga 3aMbl He UMeOT obecrnedeHust. FapaHTUKU He BblAaBannch
W He Nnony4vanuce.

B otyeTHOM nepunope He 6bI10 NPU3HAHO KaKMX-TMBO0 CYLLLIECTBEHHbIX PACXOA0B Ha NOKPbITUE
COMHUTENbHON M 6e3HafeXXHON 3a40/MKEHHOCTU CBA3aHHbIX CTOPOH.
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5. Pac4eTbl 1 onepauun co cBsi3aHHbIMU CTOpoHaMu (Npoao/KeHUe)

PacyeTbl CO CBA3aHHbIMW CTOPOHAMM MO COCTOAHMUIO Ha 31 aekabps 2011 1 2010 rogos
npeacTaenieHbl ciegyowmnm obpasom:

2011r. 2010r.
[onrocpoyHble 3aMbl BblOaHHbIE 12 605 -
KpaTKoCcpoYHble 3aiMbl BblOaHHble 5326 372
ABaHCbI BblAaHHble 186 520
Mpoyasa nebutopckas 3a40/MKEHHOCTb 1287 10928
KpaTKoCpoYHble KpeauTbl U 3aiMbl - 9 875
Toproeas KpeauMTopcKasa 3a00/MKEHHOCTb 2277 3368
[Mpoyas KpeanTopcKas 3a40/MKEHHOCTb 8 216

Cpoenku pynnbl CO CBA3aHHbIMW CTOPOHAMMK 3a roabl, 3aBepLumBLUMecs 31 gekabpsa 2011 u
2010 rogoB, NpeacTaBneHbl cneayowmm o6pa3oMm:

2011r. 2010r.
MprnobpeTeHne OCHOBHbIX CPeacTB 16742 14 693
MprnobpeTeHne 3anacosB 345675 268 545
Pacxofnbl no apeHae 8 136
Mpoune goxoawl 4 955 5075
Joxonobl oT apeHabl 225 264
[MpoueHTHbIN goxon, 4343 859
MpoueHTHbIe pacxoabl 68 31
3alMbl BblaHHbIe 236 630 32325
[MoralweHmne BblAaHHbIX 3aMMOB 221778 33167
3aiMbl NOyYEHHbIE 3940 9 878
[MoralwueHme nonyyvYeHHbIX 3aMMOB 14 249 -

TekyLlee BO3Harpa)aeHne pykosoactsa 'pynnbl n yneHoB CoBeTa AMPEKTOPOB ['pynnbl 3@
2011 rog coctaBuno 9 306 Tbic. gonn. CLUA (2010 r.: 5431 tbic. gonn. CLLUA).
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6. OcHoBHbIe cpeacTBa

Ha 31 gekabpa 2011 roga oCHOBHble CpeacTBa NpeacTaBneHbl cneayolwmnm obpasom:

MepBoHavyanbHas CTOMMOCTb

Ha 1 auBapsa 2011 r.

MpnobpeTteHus

MNepemMelleHns

BbibbITUS

MepeBopg 13 NpaB apeHabl
3eMefIbHbIX y4aCcTKOB

KoppeKTupoBKa B CBSi3u C
nepeBOOOM B BanioTy
npeacTaBneHus

Ha 31 pekabps 2011 r.

HakonneHHas aMmopTu3aums u
obecueHeHue

Ha 1 auBapsa 2011 r.

HauncneHo 3a rog

BbibbITHS

KoppeKTupoBKa B CBSA3M C
nepeBodoOM B BanoTy
npeacTaBneHus

Ha 31 pekabpsa 2011 .

OcTaTo4yHas CTOUMOCTb
Ha 1 auBapsa 2011 r.

Ha 31 pekabpsa 2011 .

[MepBOHa4anbHasaA CTOUMOCTb

Ha 1 auBapsa 2010r.

MpunobpeTteHus

[MepemelueHus

BbibbITMA

MepeBopn v3 NpaB apeHbl
3eMefIbHbIX Y4aCTKOB

KoppeKTupoBKa B CBA3M C
nepeBoOAOM B BantoTy
npencTaBneHns

Ha 31 pekabpsa 2010 .

HakonneHHasi aMmopTM3auums u
obecueHeHue

Ha 1 aHuBapsa 2010 .

HauncneHo 3a ron

BblbbITUSA

KoppeKTupoBKa B CBSA3M C
nepeBoAOM B BanoTy
npeacTaBneHus

Ha 31 gekabpsa 2010.

OcTaTo4YHasi CTOUMOCTb
Ha 1 AanuBapsa 2010 .

MaluHbl 1 Mpouune HesaBeplueHHoe
3emnsa 3paHusa obopypnoBaHue aKTUBbI CTPOUTEJILCTBO WToro
120755 1514 840 589 196 394 416 440 769 3059 976
59 676 - 380031 236 904 1025 649 1702 260
- 844 761 - - (844 761) -
(1647) (3 550) (17 601) (12 041) (4037) (38876)
12 410 - - - - 12 410
(12 593) (154 274) (63 079) (40 677) (38 966) (309 589)
178 601 2201777 888 547 578 602 578 654 4426 181
- (91 637) (238 959) (78 244) - (408 840)
- (68 302) (134 169) (63 706) - (266 177)
- 144 15109 6 896 - 22149
- 10 839 23147 9133 - 43119
- (148 956) (334 872) (125921) - (609 749)
120 755 1423 203 350 237 316172 440 769 2651136
178 601 2052 821 553 675 452 681 578 654 3816 432
Ha 31 gekabpa 2010 roga oCHOBHble CpeacTBa NpeacTaBneHbl cneayowwmnm obpasom:
MawuHbl n Mpoune He3aBeplieHHoe
3emns 3paHusa obopygoBaHue aKTUBbI CTPOUTE/NIbCTBO NToro
83 037 954 756 383591 196 429 287 467 1905 280
38 495 - 212 350 200721 733 354 1184920
- 573 634 - 424 (574 058) -
(4511) (4 249) 3077 (951) (3 247) (16 035)
4504 - - - - 4504
(770) (9301) (3 668) (2 207) (2 747) (18 693)
120 755 1514 840 589 196 394 416 440 769 3 059 976
- (53 310) (165 028) (48 482) - (266 820)
- (39310) (77 840) (30 685) - (147 835)
- 439 2384 449 - 3272
- 544 1525 474 - 2543
- (91 637) (238 959) (78 244) - (408 840)
83 037 901 446 218 563 147 947 287 467 1 638 460
120 755 1423 203 350 237 316172 440 769 2651136

Ha 31 gekabpsa 2010.
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6. OcHoBHble cpeacTBa (Npoao/MHKeHUe)

B 2011 roay cpegHeB3BeLLEHHAsA CTaBKa KanuTann3aumm Ha 3aeMHble CpeacTBa COCTaBNANa
7,61% ropoBbix (2010 r.: 8,25%).

Ha 31 gekabpa 2011 roga ynctasa 6anaHcoBas CTOMMOCTb TPAHCMOPTHbIX CPeacTs,
ApPEeHOO0BAHHbIX Ha yCnoBuAX MHAHCOBOW apeHabl, B pasMmepe 28 803 Thic. gonn. CLUA (2010 r.:
64 404 teic. gonn. CLUA) BKNOYEHa B CTOMMOCTb NPOYNX aKTUBOB.

B 2011 roagy Npynnoi 6binv npuobpeTeHbl MarasmHbl 1 3eMefbHble YY4aCTKN HA CYMMY

32 307 Tbic. gonn. CLUA 4yepes noKynkKy KomnaHum B TamboBCcKo obnacTu, BnaaetoLlen
€0MHCTBEHHbIM aKTMBOM, [pnobpeTeHmne oCTaBLUENCA A0/ MUHOPUTAPHbIX aKLIMOHEPOB B
pa3mepe 3 614 Tbic. ponn. CLUA nnaHupyetca B 2012 roay.

7. MpaBa apeHAbl 3eMefIbHbIX Y4aCTKOB

Ha 31 gexkabpa 2011 roga npaBa apeHabl 3eMefbHbIX YY4aCTKOB NpeacTaBieHbl cneayoLmm
obpasom:

lMpaBa apeHAabl

3eMefbHbIX
Y4acCTKOB

MepBOHavanbHaaA CTOUMOCTb
Ha 1 aHBapsa 2011 r. 55981
MprnobpeteHus 43778
[MepeBon B OCHOBHble CpeacTBa (12 410)
KoppeKTnpoBKa B CBA3M C NepeBOAOM B BaNOTy NpeacTaB/ieHns (5726)
Ha 31 pekabpsa 2011 r. 81 623
HakonneHHasa amopTusauusa n obecueHeHune
Ha 1 aHBapsa 2011 r. (1281)
HauncneHo 3a rog (1568)
KoppeKTnpoBKa B CBA3M C NePEBOAOM B BaNtOTy NpeacTaBieHns 205
Ha 31 pekabps 2011 . (2 644)
OcTaTo4yHasa CTOMMOCTb
Ha 1 anuBapsa 2011r. 54 700
Ha 31 pekabpsa 2011 r. 78 979
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7. TpaBa apeHAbl 3eMeJIbHbIX Y4acTKOB (NpoaosnKeHue)

Ha 31 nekabpa 2010 roga npaBa apeHabl 3eMeNbHbIX Y4aCTKOB NpeacTaBieHbl cneaytoLmm
obpasom:

MpaBa
apeHabl
3eMeJbHbIX
y4acTKOB
MepBOHavanbHaaA CTOUMOCTb
Ha 1 aHBapa 2010 . 25 552
MprnobpeTteHus 35237
[MepeBon B OCHOBHble CpeacTBa (4504)
KoppeKTnpoBKa B CBA3M C NepeBOAOM B BaNtOTy NpeacTaBiieHns (304)
Ha 31 pekabpsa 2010 . 55981
HakonneHHas amopTusauus n obecueHeHune
Ha 1 anBapa 2010 r. (740)
HauncneHo 3a rog (549)
KoppeKTnpoBKa B CBA3M C NEPEBOAOM B BaNOTY NpeacTaBieHns 8
Ha 31 pekabpsa 2010 . (1281)
OcTaTo4yHada CTOMMOCTb
Ha 1 anuBapsa 2010r. 24 812
Ha 31 pekabps 2010r. 54 700

B 2011 rogy OTYnCNEHNs Ha aMOPTU3ALMIO NO NPaBaM apeHabl 3eMefbHbIX Y4aCTKOB Ha CYMMY
1 323 1bIc. ponn. CLUA (2010 r.: 343 Tbic. gonn. CLUA) KanuTanmsnpoBaHbl B CTOMMOCTb
OCHOBHbIX CpeacTB.

8. HemaTepuanbHbie aKTUBbI

Ha 31 gekabpa 2011 roga HemaTepuanbHble aKTUBbI NpeacTaBneHb! cneayoLwmnm obpasom:

MpaBa MporpamMmmHoe  ToBapHble
JInyeHsum apeHpbl obecneyeHue 3HaKU Mpoyee UToro

MepBoHa4YanbHas CTOMMOCTb
Ha 1 auBaps 2011 r. 962 1182 6284 134 281 8 843
MpnobpeTteHus 989 878 6252 - 178 8 297
BbibbITUS (350) 47) (1470) @) (157) (2 031)
KoppeKTupoBKa B CBSA3M C NepeBOAOM

B BaNOTy NpeacTaBneHns (107) (135) (752) (7) (18) (1019)
Ha 31 pekabps 2011 r. 1494 1878 10 314 120 284 14 090
HakonneHHas amopTusauua u

obecueHeHune
Ha 1 saHBapsa 2011 r. (320) (485) (1515) (80) (160) (2 560)
Hauuncneno 3a rog (512) (229) (4 259) (15) (106) (5121)
BbibbITHS 350 47 1470 6 157 2030
KoppeKTupoBKa B CBA3M C NepeBOAOM

B BaNOTy NpeacraBneHns 31 42 324 5 4 406
Ha 31 pekabps 2011 r. (451) (625) (3 980) (84) (105) (5 245)
OcTaTo4yHasi CTOUMOCTb
Ha 1 auBaps 2011 r. 642 697 4769 54 121 6 283
Ha 31 pekabps 2011 r. 1043 1253 6 334 36 179 8 845
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8. HemaTepuanbHble akTUBbI (NpoJo/MKEeHUe)

Ha 31 gekabpa 2010 roga HemaTepuanbHble aKTUBbI NpeacTaBneHbl cneayoLlmnm obpasom:

MpaBa MporpamMmmHoe  ToBapHble
JInueHsum apeHpapbl obecneyeHue 3HaKM Mpoyee UToro

MepBoHavyanbHas cCTOMMOCTb
Ha 1 auBaps 2010 . 559 1288 3737 131 202 5917
MpnobpeTteHus 530 26 4242 4 123 4925
Bbi6bITUS (121) (122) (1658) - (43) (1944)
KoppeKTupoBKa B CBA3M C NepeBOAOM

B Ba/OTy NpeacTaBieHus (6) (10) (37) (1) 1) (55)
Ha 31 pekabps 2010 . 962 1182 6284 134 281 8 843
HakonneHHasa amopTusauua u

obecueHeHune
Ha 1 auBapsa 2010r. Q77 (381) (1437) (66) (138) (2 199)
HauncneHo 3a rog (262) (230) (1747) (14) (65) (2 318)
BbibbITMA 116 122 1658 - 43 1939
KoppeKTupoBKa B CBA3W C NepeBoAOM

B BasnoTy NpeacrasneHus 3 4 11 - - 18
Ha 31 gekabpsa 2010 . (320) (485) (1515) (80) (160) (2 560)
OcTaTo4Has CTOMMOCTb
Ha 1 auBapsa 2010r. 382 907 2 300 65 64 3718
Ha 31 pekabpsa 2010 . 642 697 4769 54 121 6283

Pacxoabl Ha aMOPTM3aLMIO BK/KOUYEHbBI B COCTAB 06LLEX03MCTBEHHbIX M aAMUHUCTPATUBHbIX
pacxonos (MpumeyaHue 23).

9. 3anacsbl

Ha 31 gekabpsa 2011 n 2010 rogoB 3anachkl NnpeactaBieHbl cnegyowmMm obpasom:

2011r. 2010r.
ToBapb! Ans Nepenpoaaxm 856 925 615 426
MaTepuansl 48 290 44 360

905 215 659 786

Ctatbs "MaTtepuanbl” npeactaBnseT coboin KOMMMEKTYIOLWMNE, a TAKXe YNaKkoBOYHbIE U NpoYne
MaTepuanbl, UICMONb3yeMble B rmnepMapkeTax, MarasmHax popmata “y AomMa"” 1 Ha CKnagax.

10. ABaHCbI BblgaHHble

Ha 31 nekabps 2011 n 2010 rogoB aBaHCbI BblAaHHble NpeacTaBieHbl cnegyowmm obpasom:

2011r. 2010r.
ABaHCbI NOCTaBLUNKAM - TPETbUM CTOPOHaM 33918 30302
ABaHCbI Ha ynnaTty TaMOXeHHbIX Matexen 20 250 36282
ABaHCbl paboTHMKaM 1568 2119
ABaHCbI MOCTABLUMKAM - CBA3AHHbIM CTOPOHaM 186 520
55922 69 223
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11. [eHeXHble cpeACcTBa U UX 3KBUBAJIEHTDI

Ha 31 gekabpa 2011 n 2010 roaoB AeHEXHbIe CPeacTBa U UX 3KBUBANEHTbI NPeaCcTaBNeHbl

cnepytoLmMm o06pasom:

2011r. 2010r.
[eHexHble cpecTBa B Kacce, B pybnsx 27 568 16 818
[eHexHble cpeacTsa B 6aHKax, B pybnsax 48 244 54528
[eHexHble cpeacTBa B 6aHKax, B UHOCTPAHHOW BantoTe 255 132
[eHexHble cpeacTBa Ha AeNO3UTHbIX cYeTax, B pybnax 305 392 -
[eHeXHble cpeacTsa B NyTH, B pybnsix 152 933 61 158

534 392 132 636

[leHeXHble cpencTtBsa B Nyt npenctaBnAaloT coboi oeHexHble cpencTtBa, MHKACCMpOBAHHbIE H6aHKamm

y MarasvHoB [pynnbl U He MOMELLIeHHbIe Ha cyeTa B 6aHKax Mo cocTosAHMIO Ha 31 aekabps.

[enosutel B py6nﬂx 6bInn pa3MeLleHbl B crieaytomnx 6aHKax:

BHewToprbaHk: [eno3nTbl 6binn pasmelleHbl B pasmepe 7 000 000 Tbic. pyb. (217 418 ThIC.
ponn. CLUA) nog npoueHTHYo cTaBky 8,75% rogoBbix NAOC HAYMCIEHHbIE NPOLEHTLI B pa3mepe

29 534 TbIC. pYy6. (917 ThIC. gonn. CLUA) co cpokom noratueHus B mapTte 2012 roga.

CbepbaHk, KpacHogapckuii chununan. Jeno3nTtbl bbinn pasmelleHbl B pasmepe 1 800 000 Tbic. pyb.
(55 907 TbIC. gonn. CLLUA) nog npoueHTHYIO cTaBKy 6,8% rogoBbIX NOC HAYUCTIEHHbIE MPOLIEHTLI B
pasmepe 428 Tbic. py6. (13 Tbic. gonn. CLLUA) co cpokoM noraiwueHus B siHBape 2012 roaa.

PocbaHk: eno3uT 6bin pasmelleH B pasMepe 1 000 000 Tbic. py6. (31 060 Tbic. monn. CLUA)
non NPOLIEHTHYIO CTaBKY 9% roaoBbIX MAOC HAYUCIIEHHbIE MPOLLEHTbI B pa3mepe 2 466 ThiC. pyo.
(77 teic. ponn. CLWA) co cpokoM noraweHus B mapte 2012 roga.

12. AKLWIOHeprIﬁ Kanutan, SMUCCUOHHbIN AoX0A U co6CcTBeHHble aKUuuKn, BbiKynJieHHble Yy

aKLUoOHepoB
2011r. 2010r.
(B TbiCAYAX (B TbiCAYaAX
LWTYK) WTYK)
Pa3pelueHHbIl K BbINYCKY aKUWMOHEPHbIA Kanutan (06bIKHOBEHHbIE
aKUMM HOMWHaNbHoOWM ctonmocTbio 0,01 py6.) 200 850 200 850
BbINYyLLEHHbI 1 NONHOCTbLIO OMN/1a4YeHHbINA aKLIMOHEPHbIN KanuTan
(Kaxkgasa akumsa HoOMUHanbHon ctoumocTtbio 0,01 py6.) 94 561 88 975
Cob6CTBEHHbIE aKLMK, BbIKYM/IEHHbIE Y aKLIMOHEPOB (102) 84)
2011r. 2010r.
(B TbicAYaXx (B ThicAYaXxX
LWTYK) LUTYK)
OcTaTokK aKumi B o6palleHnm Ha Havano hMHaHCOBOro roaa 88 891 88 843
[LONONHUTENBbHbIN BbINYCK aKLWA 5586 -
Mpona)ka CO6CTBEHHbIX AKLMIA, BbIKYMNEHHbIX Y aKLMOHEPOB - 48
MprnobpeTeHne COBCTBEHHbIX aKLWIA (18) -
OcTaToK aKkuuin B o6paLLeHnm Ha KoHew, (OMHaHCOBOro roaa 94 459 88 891
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12. AKUMOHEpHbIA KanuTaa, SMUCCUOHHbLIN AO0X0A U CO6CTBEHHbIE aKLUK, BblKYNJIEHHbIE Y
aKkuuoHepos (npoaosnKeHue)

B nekabpe 2011 roga Npynna Bbinyctuna 5 586 282 06bIKHOBEHHbIE aKL MK Ha 0OLLLYIO CYMMY
14 934 897 Thic. pyb. (470 161 TbIC. gonn. CLUA no Kypcy Ha AaTy OCYLLECTBEHUS onepauunmn)
33 BbIYETOM pPacxonoB, CBA3aHHbIX C BbIMYCKOM akuui, B pa3Mepe 2 168 Toic. gonn. CLUA.
Pa3sHunua Mexay nosly4eHHbIMU OEHEXHBbIMU CpeaCTBAaMM U HOMUHANBHON CTOMMOCTbIO aKLMA B
pasmepe 467 991 Tbic. gonn. CLLUA 6bina yuyteHa Kak 3MUCCUOHHbIN J0XO0A.

B 2011 roagy Npynna npuobpena 18 Tbicsiy cOBCTBEHHbIX 0ObIKHOBEHHbIX aKLINIA HA OTKPbITOM
pbIHKE.
13. [OuBupaeHabl o6bsABI€HHDbIE

B 2011 roagy Npynna obbsaBuNa o BbinaaTe akunoHepam ansuaeHaos 3a 2010 rog v 3a 1 KBapTan
2011 ropa.

2011r.
OveunaeHabl, o6baBneHHble 3a 2010 rog (0,24 gonn. CLUA Ha akumio) 20937
OunsnaeHabl, obbsBneHHble 3a NnepBbi kBapTan 2011 roga (0,17 ponn. CLUA Ha akumio) 14 883
B 2010 roagy Npynna obbaBWAa 0 BbINaTe akLunMoHepam aneBuaeHaoB 3a 2009 roa:

2010r.
OunsnaeHabl, obbssnexHble B 2010 rogy (0,3 ponn. CLUA Ha akuwmto) 28 860

Ha 31 gekabpa 2011 roga cymma 0653atenbCTB NO HEBbIMIAY€HHbIM ANBUAEHAAM COCTaBUNA
17 teic. ponn. CLLA (2010 r.: 0).

14. Mpopaxa 000 "MarHut - HmwxHuin Hosropopg"

B 2011 rogy 'pynna npogana TpeTben ctopoHe 100% Oonto y4acTms B 4OMEPHEN KOMMAHUM
000 "MarHut - HmxHuin Hosropopa'" 3a 500 000 Tbic. py6. (17 468 Tbic. gonn. CLUA). Ha
31 pekabpsa 2011 roga cyMMa HenoralleHHOoM AebUTOpCKON 3300/MKEHHOCTM COCTaBUMA

375 000 TbIC. py6. (11 647 Tbic. monn. CLLUA).

Pa3sHunua mMexay Nosly4eHHbIM BO3HArpaXXaeHNeM 1 BENTMYMHOM YNCTbIX aKTUBOB Oblla OTpaXeHa B
KayecTBe [0X0Ma B OTYETE O COBOKYMHOM goxofe B pa3Mepe 16 255 Toic. gonn. CLUA.

36



OAQO "MaruHut"

[NprMeYyaHna K KOHCONMAMPOBAHHOM CbVIHE:\HCOBOVI OTYETHOCTW (MPOAOHKEHNE)

(Bce cymmbl npencrasieHs! B ToicA4ax gosnapos CLUA, ecnv He yKa3aHo MHoe)

15. [onrocpo4Hble KpeauUTbl U 3aliMbl

Ha 31 gekabpa 2011 n 2010 roaoB A0ONroCpOYHbIe KpeauThl K 3aiMbl NpeacTaBieHbl
cnegyrowmnm obpasom:

31 pekabpsa 2011 r. 31 pekabps 2010 .
CpepHe- CpegHe-
B3BeLLEeHHas B3BeLLEeHHas
NpoueHTHas npoLeHTHas
CTaBKa CymmMma CTaBKa Cymma
CbepbaHk, KpacHopapckuin hunmnan 7,96% 310183 7,94% 245 619
CbepbaHK, MocKoBCKMit hunman 7,96% 310108 7,94% 32 648
Obnurauum, BbinyLleHHble B 2010 roay 8,30% 174 544 8,30% 184 005
Anbda-baHk 8,09% 170 866 8,09% 180 465
O6nurauum, BbINyLLEHHbIE B anpene
2011 ropga T.77% 157 194 - -
O6nurauun, BbiNyLLEHHbIE B MapTe
2011 ropga 8,02% 156 441 - -
[asnpombaHK 8,00% 155502
Obnurauum, BbinyLleHHble B 2007 roaoy - - 8,34% 166 354
KB "Cucrtema" - - 7,50% 2620
3a BblYETOM KPaTKOCPOYHOM YacTu
(Mpwum. 19) - (10 753) 8,32% (8 059)
1424085 803 652

CbepbaHk, KpacHogapckuii ¢punmnan: Tpynna 3akioumia psag cornalieHmin 06 oTKpbITun
KPeAUTHbIX MMHNIA Ha cyMMy Ao 10 000 000 Tbic. py6. (310 597 Tbic. gonn. CLLUA) co cpokom
norawleHus B uone 2013 roga - Hosbpe 2014 roga. O6Laa cymma 3a00/mKeHHOCTM Ha 31 gekabps
2011 ropga cocTtaBuia 9 984 526 Tbic. py6. (310 116 Thic. gonn. CLUA) natoc HAYNCNEHHblE
NnpoLeHTbl B pa3mepe 2 164 Tbic. pyb. (67 Tbic. gonn. CLUA). Ha 31 nekabpsa 2011 roga
KPeanUTHbIE NIHMK BbINK He obecneyeHsl.

CbepbaHK, MockoBcKkui chunmnan: I'pynna 3aknitoumna psg cornaleHnin o6 oTKPbITUM KPeaUTHbIX
NNHKUIA Ha cymmy Ao 10 000 000 Thic. py6. (310 597 TbIC. aonn. CLLUA) co cpokoM noralueHus B
nekabpe 2013 roga - ceHTabpe 2014 roga. Obuwas cymma 3a00/MKeHHOCTM Ha 31 aoekabps
2011 ropa cocTtaBuna 9 982 109 Tbic. py6. (310 041 Thic. gonn. CLUA) natoc HaYNCNEHHble
NPOLLEHTbI B pasmepe 2 164 Tbic. pyb. (67 Tbic. ponn. CLWA). Ha 31 gekabps 2011 roga
KPeanUTHbIEe NINHUK BbINK He obecneyeHsl.

O6nuraumnm: B ceHtabpe 2010 roga Npynna BbinycTuna obnuraumm Ha cymmy 5 500 000 TbIc. pyb.
33 BbIYETOM MPSIMbIX 3aTPAT, CBA3aHHbIX C BbIMYCKOM, B pa3mepe 30 252 Tbic. pyb., CO CPOKOM
norawleHuns B ceHTsbpe 2013 roaa. Mo coctosiHMio Ha 31 aoekabpa 2011 roga obulasa cymma
HernoralleHHbIx 0653aTenbCTB No obnuraumam coctasmuia 5 500 000 Toic. py6. (170 828 Thic.
ponn. CLUA), 3a BbIHETOM MPsAMbIX 3aTPaT, CBA3aHHbIX C BbIMYyCKOM, B pasmepe 17 104 Tobic. pyb.
(531 ThIC. gonn. CLUA) nntoc HauncneHHble NpoLeHTbl B pasmepe 136 730 Thic. pyb. (4 247 TbIC.
nonn. CLUA). daHHble obnuraummn obpallaroTcss Ha MOCKOBCKON MexXbaHKOBCKOWM BantOTHOM bupike
(MMBB).
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15. [onrocpo4Hble KpeauUTbl U 3aMbl (NpoaoHKEHUe)

B anpene 2011 roaa Npynna BbinycTuna obnuraumm Ha cymmy 5 000 00O Thic. py6. 3a BbIYETOM
NpPsIMbIX 3aTPaT, CBSA3aHHbIX C BbIMYCKOM, B pa3mepe 13 122 TbIC. py6., CO CPOKOM NOralleHus B
anpene 2014 ropa. No coctosHutio Ha 31 aekabps 2011 roga obLuas cymma HernoralleHHbIX
obsa3aTenbCcTB No obnuraunam coctasmuna 5 000 000 Tbic. py6. (155 298 Thic. gonn. CLUA), 3a
BbIYETOM MPSAMbIX 3aTPaT, CBSA3aHHbIX C BbIMyCKoM, B pa3Mmepe 10 118 Thic. pyb. (314 ThIC.
nonn. CLUA) nntoc HauncneHHble npoueHTbl B pasmepe 71 150 Tbic. py6. (2 210 Tbic. gonn. CLUA).

B mapte 2011 roga Npynna BbinycTuna obnuraumm Ha cymmy 5 000 00O Thic. py6. 3a BbIYETOM
NpsIMbIX 3aTpaT, CBS3aHHbIX C BbIMyCKOM, B pa3mepe 13 254 TbIC. py6., CO CPOKOM NoralleHus B
desBpane 2014 roga. Yactb o6nmMraunin, BoinyLeHHbIX B MapTe 2011 roga, 6bina npunobpeTteHa
aoyepHei komnauuen Mpynnbl. Mo cocToaHMo Ha 31 aekabps 2011 roga obuian cymma
HenorawleHHbIX 0653aTenbCcTB No 0bMraunam coctaeuna 4 920 150 Teic. py6. (152 818 Thic.
nonn. CLLUA), 3a BbI4ETOM NPSAMbIX 3aTPaT, CBA3aHHbIX C BbIMYCKOM, B pasMmepe 9 576 Tbic. pyb.
(297 TbIC. gonn. CLUA) nntoc HauncneHHble NPoLEeHTbI B pasMepe 126 215 Thic. pyb. (3 920 TbIC.
ponn. CLLA).

Anbgha-baHk: I'pynna 3akntoymna psg cornalleHmin 06 OTKPbITUM KpeaUTHbIX IMHWIA HA CYMMY A0
5 500 000 ThbIC. py6. (170 828 TbIC. Aonn. CLLUA) co cpokoM norawieHus B utoHe 2013 ropa -
nione 2014 roga. O6uas cymma 3aaomkeHHocTr Ha 31 gekabpa 2011 roga coctaBuna

5 500 000 TbIC. py6. (170 828 TbIC. Aonn. CLUA) nntoc Ha4YMCNEHHbIE MPOLEHThI B pa3mepe

1 219 ThiC. py6. (38 TbiCc. gonn. CLLUA). Ha 31 gekabpsa 2011 roga KpeauTHbIe NUHUKN BbINn He
obecneyeHsbl.

rasnpombaHk: pynna 3aknoyunna pag cornalleHnin 06 oTKpbITUN KPEAUTHbBIX TIMHUIA HA CYMMY 0
5 000 000 TbIC. pyb. (155 298 TbIC. Aonn. CLLUA) co cpokoM noratwieHus B ntone 2014 ropa.
Ob6Lwas cymma 3agomKeHHocTr Ha 31 gekabpsa 2011 roga coctaBuna 5 000 000 Thic. pyb.

(155 298 TbIc. gonn. CLUA) natoc HaYncieHHble NPOLEHTbI B pa3mepe 6 575 Thic. pyb.

(204 TbIC. ponn. CLWA). Ha 31 pekabpsa 2011 roga KpeauTHble IMHUMK ObIn He obecneyeHbl.

Mo coctosHMio Ha 31 aekabpsa 2011 1 2010 rogoB KPaTKOCPOUHAasA YacTb AOTOCPOYHbIX
KpeauToB M 3aMMOB NpeacTaBeHa KPaTKOCPOYHbIM OCTAaTKOM MO HA4YUCIEHHbBIM NPOLIEHTaM.
16. ToproBasi U npoyas KpeAUTOPCKas 3af0/HKEeHHOCTb

Ha 31 nekabps 2011 n 2010 rogos Toproeas 1 Npoyas KpeamTopcKasa 3a40/MKEHHOCTb
npencTaeBneHa cnegyowmm obpasom:

31 pekabpsa 31 pekabpsa

2011r. 2010r.
Toproeas KpeauTopcKasa 3a00/MKEHHOCTb Nepen TPETbUMKU CTOPOHAMM 1027 191 766 696
Mpoyas KpeanTopcKasa 3ad0/MKEHHOCTb Nepen TPETbUMU CTOPOHAMM 13082 12 104
ToproBas KpegnmTopcKasa 3a40MKEeHHOCTb Nepes CBA3aHHbIMW CTOPOHAMM
(MpnmeyaHune 5) 2277 3368
Mpoyasn KpeanTopcKasa 3a40MKEHHOCTb Nepes CBA3aHHbIMU CTOPOHAMM
(MpnmeyaHune 5) 8 216
1042 558 782 384
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16. Toprosas v npovyas KpeauUTOpCKaa 3a40/HKEHHOCTb (Npoao/mKeHue)

MNMepunon 060paynBaeMoCcT KpeauTOPCKOM 3a00MKEHHOCTM B cpeHeM cocTaBun 38 oHen B
2011 roay n 41 npeHb B 2010 rogy. Ha cymMMy HenoralleHHOro ocTaTka MoryT O6bITb HAYUCNEHDI
NPOLEHTbI HA OCHOBE PbIHOYHbIX CTABOK B COOTBETCTBUM C OTAE/bHBIMU COrNaLleHnsiMn ¢
nocTtasLMKamMn. OOQHAKO 3@ OTYETHbIN NEPUOA HE BbINI0 HAYMCIEHO CYLLLECTBEHHbBIX CYMM
nNpoueHToB. 'pynna ycTaHoBWIa NONUTUKY yNpaBieHns UHAHCOBBbIMU PUCKAMU,
obecneynBatoLLyto NoralleHne BCen KpeamTopcKon 3a40/MKEHHOCTU B YCTAHOBEHHbIE CPOKMU.

17. HauucneHHble pacxoabl

Ha 31 gekabpa 2011 n 2010 rogoB HAYMCNEHHbIE PACXOAbl NPeacTaBneHbl CNeayoLLInMm
obpasom:

31 pekabpsa 31 pekabpsa

2011r. 2010r.
HauncneHHan sapaboTHana nnara 77 258 51709
Mpoyne HauncneHHble pacxoabl 45 311 24 954

122 569 76 663

18. Hanoru k ynnate

Ha 31 nekabps 2011 n 2010 rogoB Hanoru K ynnaTe npeacTaBeHbl cleayolmM o6pasom:

31 pekabps 31 pekabpsa

2011r. 2010r.
CoumanbHble CTPaxoBble B3HOCHI 24 869 14 360
Hanor Ha mob6aBneHHyt CTOMMOCTb 24 183 -
Hanor Ha nMyLLEeCcTBO 14704 10070
Hanor Ha goxoabl M3MYeCKux nuu 11943 8410
[Mpoyne Hanoru 933 928
76 632 33 768

0O6s3aTenbCTBa No Hanory Ha gobasneHHyto ctoumoctb (HAC) npeactasnstoT cobon HAC ¢
ABAHCOB BblAaHHbIX, KOTOPbIA 6yOeT 3a4TeH NocC/e Noy4YeHnUs TOBApOB UK YCAYT.
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19. KpaTKocpo4Hble KpeauTbl U 3alMbl

Ha 31 nekabpa 2011 n 2010 roaoB KpaTKOCPOYHbIe KPeanTbl 1 3aiMbl NPeACcTaBieHb!
cnegyrowmnm obpasom:

CpepgHe- CpepgHe-
B3BeLleHHas B3BeLleHHas
npoueHTHas npoueHTHas
CTaBKa 2011 r. CTaBKa 2010r.
Ob6nurauun, BbinyuweHHble B 2007 roay 8,34% 158 521 - -
PocbaHk 5,95% 17 086 4,87% 98 435
BHewToprbéaHk - - 4,60% 36111
Ab6contoT baHk - - 4,33% 16 406
Lavreno Limited - - 4,00% 9 875
BaHk "“lMeTpokommepL” - 4,50% 8203

Mpoymne KpaTKoCPOUHbIe KPeanuThbl U 3anMbl 5,50% 4 5,50%

1

KpaTKkocpoyHas 4acTb A0rOCPOYHbIX
3anmoB ([puMeyaHue 15) - 10753 8,32% 8 059
186 364 177 090

O6nuraymm: B mapte 2007 roga Mpynna BbinycTuaa obnurauum Ha cymmy 5 000 000 Thic. pyb. 3a

BbIYETOM NPSAMbIX 3aTPaT, CBA3aHHbIX C BbIMYCKOM, B pa3mepe 23 025 ThiC. pyb., CO CPOKOM
norawleHust B mapte 2012 roga. Ha 31 gekabpsa 2011 roga o6Lias cymma HenoralleHHbIX
obna3arenbCcTB Mo obnuraumam coctaBuna 5 000 000 Tbic. py6. (155 298 Thic. gonn. CLUA), 3a
Bbl4ETOM MPSIMbIX 3aTPaT, CBA3aHHbIX C BbIMyCKOM, B pasmepe 1 060 TbIC. pyb.

(33 tbICc. gonn. CLLUA) n anckoHTa B pasmepe 6 381 Tbic. py6. (198 Tbic. gonn. CLUA), nntoc
HauyMcneHHble NpoLUeHTbl B pa3mepe 111 200 Tbic. pyb. (3 454 tbic. gonn. CLLA).

PocbaHk: 'pynna 3ak/toumna psaa cornalieHmii 06 OTKPbITUM KPpeaUTHbIX IMHUIA Ha CYMMY A0
550 000 Tbic. py6. (17 083 Tbic. gonn. CLUA) co cpokom noratueHuns B mapTe 2012 roga. Ha
31 nekabpsa 2011 roga obuiasa cymma 3aao0mKeHHocTH coctaBsmuna 550 000 Toic. py6.

(17 083 Tbic. gonn. CLUA) natoc HauMCneHHble NPOoLEeHTbI B pa3Mepe 92 Tbic. pyb.

(3 Tbic. gonn. CLUA). Ha 31 pnekabpsa 2011 roga KpeauTHble NUHUK Bbinn He obecneyeHsl.

20. Bblpy4ka

3a roabl, 3aBeplumnsLlumecs 31 aekabps 2011 1 2010, BbIpyYKa npeacTaBneHa cneayowmnm
obpasom:

2011r. 2010r.
Po3HuMYHasa Toproens 11420112 7775572
OnToBas Toprosns 3149 1832

11 423 261 7777 404
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21. CebecToMMmocTb peanusauumu

3a roabl, 3aBepumBLLnecs 31 gekabpsa 2011 1 2010, cebecToMMOCTb peanu3aumn,
KnaccuduumpoBaHHas No Buay peanusaumm, npeactaBnieHa cnegylowmm obpasom:

2011r. 2010r.
Po3HMYHasa Toproens 8641 275 6035117
OnToBas Toprosns 3127 1761

8 644 402 6 036 878

3a roapl, 3aBeplumBLUneca 31 aekabps 2011 n 2010, cebecTOMMOCTb peanu3almnmn BKIOYaEeT:

2011r. 2010r.
CebecToMMOoCTb NPOAAaHHbIX TOBAPOB 8094 370 5762 361
TpaHCNoOpTHbIe pacxonbl 385170 196 841
Y6bITKM OT HE40CTa4M TOBApOB 164 862 77 676

8 644 402 6 036 878

CebecToMMOCTb peanm3aunn YMeHbLLIAeTCst Ha CYMMY CKWMOOK M NMOOLUPUTENbHBIX GOHYCOB,
MOMyYeHHbIX OT NOCTABLLMKOB.

B 2011 rogy pacxonbl Ha oniaty Tpyaa B pasmepe 136 333 toic. gonn. CLUA (2010rr.:
56 248 Tbic. gonn. CLUA) 6binun BKIOYEHbI B TPAHCMOPTHbIE PACXOdbl B COCTaBe cebecToMmMoCcTu
peanusaumu.

22. KommMepueckue pacxofbl

3a rogbl, 3aBepumnsLlumecs 31 aekabps 2011 1 2010, KOMMepYeCcKMe pacxopbl NpeacTaBieHbl
cnegyowmnm o6pasom:

2011r. 2010r.
AMOpPTM3aUNeA OCHOBHbIX CPeacTB 61 143 29 303
Pacxoabl Ha yNnakoBKY 1 Matepuarnbl 44 824 27574
Pacxopgbl Ha peknamy 27 745 16018
TpaHCnopTHbIe pacxonbl - 505
133712 73 400
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23. O6wexo3sancTBEHHbIE U AAMUHUCTPATUBHbIE PAacXoAbl

3aroapl, 3aBeplunsLumnecs 31 gekabpa 2011 1 2010, o6LLEeX03ANCTBEHHbIE M AAMUHUCTPATUBHbIE

pacxodbl NpeAcTaBneHbl cneayowmnm obpasom:

2011r. 2010r.

Onnata Tpyaa 910 154 559 104
ApeH[a 1 KOMMYHalbHble MniaTexmu 399570 260214
Hanoru, cBs3aHHble C onnaTon Tpyaa 288 531 136122
AMOpPTM3aLNA OCHOBHbIX CPeCcTB 205034 118532
Hanoru, kpome Hanora Ha npubbinb 51 849 32711
PeMOHT 1 TexHU4eckoe o0bcnyxmBaHue 36 810 21 654
Ycnyru 6aHKoB 27 191 20439
Pe3epB No HEMCNOMb30BAHHbLIM OTMYCKam 18 365 6 088
Pacxofbl Ha oxpaHy 13 403 9 363
(BoccTaHoBneHue pesepsa)/Pe3epB N0 COMHUTENbHOM 3a00/HKEHHOCTH (642) 504
Mpoymne pacxonbl 70 200 39 352

2 020 465 1204 083

CtaTtbs "I"Ipoqwe paCXO,EI,bI" BK/1IOYaeT OTYNCNIeHNA Ha aMOPTU3aLNO HEMATEPKUATIbHbIX aKTUBOB 3a

2011 rop B pa3smepe 5 366 Toic. gonn. CLUA (2010 r.: 2 524 1bICc. gonn. CLUA).

24. ®duHaHcoBble pacxoabl

3a roabl, 3aBepumsLlumecs 31 aekabps 2011 1 2010, dhmHaHCOBbIE pacxoAbl NPeacTaBeHbl

cnegyrowmnm o6pa30M:

2011r. 2010r.
MpoueHTbl N0 KpeagnTam 1 3amam 72 267 17 167
MpoueHTbl No obnuraunsam 51158 18 743
MpoueHTbl N0 AoroBopaM (MHAHCOBOW apeHabl 1967 5052
WUToro npoueHTHbIe pacxoabl Mo hMHAHCOBbLIM 0653aTeNbCTBaM 125 392 40962
3a BbIYETOM CYMM, BK/IIOYEHHbIX B CTOUMOCTb KBaNMOUUNPYEMbIX
aKTUBOB (9 023) (5 855)
116 369 35 107
25. Tpouune poxoabl
3a roabl, 3aBepumnsLlumecs 31 aekabpst 2011 1 2010, npoyme ooxoAbl NPeACTaBAEHbI
cnegyrowmnm o6pa30M:
2011r. 2010r.
Peanun3auma ynakoBOYHbIX MaTepuanos 22 398 10950
LLTpadbl 1 NeHn 2415 2952
[oxofbl OT peknambl 2242 1344
Mpoumne goxonbl 4 890 6217
31945 21 463
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26. Hanor Ha npubbib

3a roabl, 3aBepumBLunecs 31 aekabpa 2011 n 2010, pacxodbl 'pynnbl N0 HaNory Ha npubbinb
COCTaBMUNM:

2011r. 2010r.
KoHconnaupoBaHHbI OTYET O COBOKYMNHOM A0X0Ae:
TeKyLni Hanor 69 936 75 362
OTNOXEeHHbIN Hanor 72 522 39 496
Pacxopgbl no Hanory Ha Npubbiib, OTPaXKeHHbIe B
KOHCO/NIMANUPOBAHHOM OT4YeTe O COBOKYMHOM Aoxoae 142 458 114 858

N3MeHeHna cyMMbl O0ToXeHHoro Hanora B 2011 n 2010 rogax npeactaBrieHbl HAXE:

2011r. 2010r.
065a3aTeNbCcTBO Ha Ha4yano roga 66 403 27 254
HauncneHo 3a rog 72522 39 496
KoppeKTnpoBKa B CBA3W C NePEBOLOM B BasOTY NpeacTaBneHns (9 874) (347)
OTno)xxeHHoe Hanorosoe 0683aTeNbCTBO Ha KOHeL, roaa 129 051 66 403

Hanorosbi 3heKT OT OCHOBHbLIX BPEMEHHbIX Pa3HUL, N0 KOTOPbIM BO3HUKAIOT OT/IOXEHHbIE
HanoroBble aKTMBbI N 0653aTeNbCTBa NO COCTOSAHMIO Ha 31 aekabpa 2011 n 2010 ronos,
npeacTaBneH cnegyowmm obpasom:

KoHconunpgupoBaHHbI oT4eT  KOHCOAMAMPOBAHHDLIN OTYET

0 (hMHAHCOBOM MOJIOXKEHUM 0 COBOKYMHOM f0XxoAae
Ha Ha Ha
31 pekabpa 31 pekabps 1 aHBaps
2011r. 2010r. 2010r. 2011r. 2010r.
OTno)XeHHble Hanorosble
aKTUBbI
HauuncneHHble pacxonbl (9 088) (5 268) (3 040) (4 492) (2 260)
3anacsl (3013) (927) - (2 340) (927)
Mpoyee (4028) (4 182) (3933) (76) (283)
OTno)XeHHble Hanorosble
obazaTenbcTBa
OcHOBHble cpeacTBa 143 060 75332 34 227 78 609 41512
Mpoyee 2120 1448 - 821 1454
Yuctoe OT/I0XKEHHOE
Hanoroesoe
06a3aTeNbCTBO 129 051 66 403 27 254 72 522 39 496
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26. Hanor Ha npubbINnb (NpopoKeHue)

CyMMa HanoroBbIX OTYMUC/IEHWIA 33 rof, OTNNYAETCA OT TOM, KoTopasa 6bina 6bl NonyyeHa B
pesynbTaTe NPUMeHeHWA AeNCTBYIOLLIeR CTAaBKM HAnora Ha npubbinb K cymme npubbinm 0o
Hanoroobno)xeHusa. Huxe npeacTaBneHa CBePKa CYMM, PACCYMTAHHbIX C MPUMEHeHeM
YCTAHOBNEHHOM CTAaBKM Hanora Ha npubbiib 20% ¢ HaKTUYeCKUM PacxooM, OTPAXKEHHbIM B
oT4YeTe 0 COBOKYMHOM goxode pynnbi:

2011r. 2010r.
Mpubbinb A0 Hanoroob6n0XxeHus 561 134 448 554
YCNoBHbIA pacxof no Hanory Ha npubbinb no ctaBke 20% (112 227) (89711)

MonpaBku Ha:
Hanorosblin 3heKT oT yObITKOB B CBA3M C HEAOCTa4yel 3anacos, He

YMeHbLUAoWMIA Hanorosyto 6asy npu onpeaeneHunmn

Hanoroobnaraemowm npubbLIK (25907) (16 808)
Hanorosbi 3(hheKT OT NPOYMX PAaCX0d0B, HE YMEHbLLAIOLWMX

Hanoroobnaraemyto 6asy npu onpegeneHnn Hanoroobnaraemon

npubbinu (4 324) (8 339)

Pacxopbl Ha Hanory Ha npubbinb (142 458) (114 858)

27. Mpubbiib B pacveTe Ha OQHY aKLUUIO

Mpunbbinb, NPUXoaALLASaCS Ha OAHY aKuMio 3a@ rodbl, 3aBeplumBlinecsa 31 gekabpsa 2011 n 2010,
paccyMTbiBanacb Ha OCHOBE YMCTON NpMbbINK 3@ FOA4 U CPeaHEB3BELLUEHHOIO KOMYeCcTBa
06bIKHOBEHHbIX aKLWil B 0bpaLLleHnn B Te4eHne roga.

PacyeT npmbbinn Ha 06bIKHOBEHHYIO aKLMIO 3@ rofpl, 3aBepLumBLLmMecs 31 aekabpa 2011 n 2010,
npeacTaBneH cnegyowmm obpasom:

2011r. 2010r.
MpunbbINb 3a rofd, OTHOCALLASCS K aKLMOHEpPaM MaTePUHCKOW
KOMMaHnu 418 676 333695
CpegHeB3BeLLUEHHOE KONMYECTBO akumin (B Tbicsa4ax) 89 220 88 844
Ba3oBas un pasBogHeHHasi npubbinb Ha akuuio (B gonnapax CLUA) 4,69 3,76

['pynna He nMeeT NoTeHUMaNnbHbIX Pa3BOOHAOLLMX 00NEBbIX MHCTPYMEHTOB.

28. YcnoBHble 0653aTeNIbCTBa, AOroBOPHbIe 0653aTeNIbCTBA M ONepaluoOHHbIe PUCKHU
Ycnoeusi BeAeHUa OeaTeNbHOCTH

B Poccun npooomkatoTcst IKOHOMUYECKMe pedhopMbl U pa3BUTUE NPABOBOM, HANOroBOW U
AOMUHUCTPATUBHOM CUCTEM, KOTOPble oTBeYanun 6ol TpeboBaHUSAM PbIHOYHON 3KOHOMUKM.
CTabunbHOCTb POCCUMCKOM 3KOHOMUKM ByAeT BO MHOTOM 3aBUCETb OT X043 pedopM B yKa3aHHbIX
obnactax, a TakxKe oT 3PPEKTUBHOCTU NPEeANPUHUMAEMbIX NPABUTENBCTBOM Mep B cdepe
3KOHOMUKU, (PUHAHCOBOM U LEHEXHO-KPEAUTHOW MONMUTUKMN.
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28. YcnoBHble 0b6sa3aTenbCcTBa, AOrOBOPHblIe 065A3aTeNIbCTBA U ONepauUOHHbIe PUCKU
(npoposnKeHue)

Ycnosua segeHna geatenbHoCcTU (NpoposkeHune)

Poccuintckasa 3KOHOMUKA NOABEPXKEHA BAUSIHUIO PbIHOYHbIX KOMTeBaHWI U CHMXKEHUS TEMMOB
3KOHOMMYECKOro pa3BuTtna B MMPOBON 3KOHOMKUKe. B 2010 roay MpaBuTenbCcTBO POCCUNCKON
depepaumm NpeanpuHSIO pag Mep, HanpasaeHHbIX Ha CTUMYNMPOBAHME 3KOHOMUKHK, C LIENbIO
npeogoneHnsa nocneacTsnin rnobanbHOro MMHAHCOBOIro KpmMsmnca. HecMoTps Ha HEKOTOpble
NMPU3HAKM YNYYLLEHMSA, COXPAHAETCS HeonpeaeneHHOCTb B OTHOLLEHUN AanbHENLero
3KOHOMMYECKOTO POCTa, AOCTYMNAa Ha PbIHKM KanuTana, a TakXxe CTOMMOCTM KanuTtana, 4To MoOXeT
HeraTUBHbIM 06Pa30OM OTPa3nTbCH Ha PUHAHCOBOM MOMOXEHUM [pynnbl, pe3ynbTaTax ee
OEeSATENbHOCTUN N NepcneKTnBax pasBmMTusa busHeca.

PykoBoacTBo 'pynnbl CYNTAET, YTO OHO NpeanpUHUMAET BCe HEOOXOANMblE Mepbl MO
NoaaepXXaHmto 3KOHOMMYECKOM YCTONYMBOCTU [pynnbl B AaHHbIX yCcnoBuAX. OQHaKo ganbHenwee
yXyALleHne CUTYaumnmn B ONMCAHHbIX Bbille 061acTsIX MOXET HEraTUBHO NOBNATL Ha pe3yNbTaTbl
OEeATENbHOCTN N PUHAHCOBOE NONoXeHMe I'pynnbl. B HacTosALlee BpeMsS HEBO3MOXHO
onpeaennTb, KaKUM UMEHHO MOXET BbITb 3TO BAUSAHME.

CypebHble pa3bupaTenbcTBa

pynna nepuoamyeckn ABNSIACh U NPOAOIKAET ABNATLCA YYaCTHUKOM CyaebHbIX pa3bupatenbCcTB
N peLLleHNi, HX 0OHO M3 KOTOPbIX KaK MO OTAENbHOCTH, TaK U B COBOKYMHOCTU HE OKa3arno
CYLLLeCTBEHHOr0 HeraTMBHOMO BAUSIHMA Ha [pynny. PyKoBoACTBO NonaraeT, YTo MCXoM BCeX
XO035IACTBEHHbIX CMOPOB HE OKaXeT CYLLeCTBEHHOI 0 BAUAHUS HA PMHAHCOBOE NONOXEHME,
pe3ynbTaTbl AeATENbHOCTU U AeHEeXHble NOTOKM Ipynnbl.

CtpaxoBaHue

PbIHOK CTpaxoBbIx ycnyr B Poccninckon degepaumm HaxoaMTcs B NpoLecce pasBuTnd, 1 MHormne
(hopMbl CTpaxoBaHWs, pacnpoCTPaHEeHHbIE B Pa3BUTbIX CTPaHaXx, NOKa He JOCTYMHbl B Poccuu.
MHoOrve 13 puckos 'pynnbl HE UMEOT NOSTHOrO CTPAXOBOIrO MOKPbLITUSA, XOTA rpynna Takoro
pasMepa, OCYLLUECTBAAIOLLASA aHANOTMYHYIO OeATENbHOCTb B 60N1ee 3KOHOMUYECKM Pa3BUTOM
CTpaHe, npegycmoTpena bbl CTPAX0OBYHO 3aLLMUTY 3TUX PUCKOB. PyKOBOACTBO [pynnbl MOHUMAET,
YyTO 0 TeX NMOp, NoKa pynna He NpnobpeTeT HEOHXOAMMOrO CTPAXOBOr0O MOKPbLITUA, CYLLECTBYET
PUCK TOro, YTO yTpaTa UM NOBPEXOAEHNE HEKOTOPbIX aKTUBOB MOXET 0Ka3aTb HEraTMBHOE
BINAHME Ha ee OeATeNbHOCTb N (PUHAHCOBOE MOJSIOXKEHME.

Ob6s3aTenbCcTBa NO KanuTanbHbIM 3aTpaTtaM U nNo gorosopam apeHabl

Ha 31 nekabpa 2011 n 2010 rogos., 'pynna 3akitouumia psg AoroBopoB 0 NpuobpeTeHunm
OCHOBHbIX CpeacTB.:

2011r. 2010r.
B TeyeHne ogHoro roga 298 016 212 667
B nepuop oT ABYXx 00 NATU NeT (BKIKOUYMUTENBbHO) 8 444 3228
306 460 215 895

pynna 3aknouunna psag pactopraeMblx JOrOBOPOB KPATKOCPOYHOM M AOTOCPOYHOM apeHabl 1
nNaHUpyeT NpoannTb CPOK UX AencTBus. OXKnaaeMble rofoBble apeHaHble NaTexun No AaHHbIM
[0roBopam cocTtaBnsatoT okono 239 mnH. gonn. CLUA (2010 r.: 159 mnH. gonn. CLUA).
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29. LUenu v nonuTuKa ynpasneHUs (OPUHAHCOBbLIMU PUCKAMM
YnpaBneHue KanuTanabHbIM PUCKOM

Fpynna ocyLLecTBNAeT ynpaBieHne CBOMM KanuTanom ansa obecrneyeHna HenpepbiBHOCTH
[eATeNbHOCTU NPeanpuUATUA Fpynnbl B 0603pMMoM 6yayLeM 1 OAHOBPEMEHHOR MaKCMMMU3aLMUK
NpUBbLINN ONA 3aUHTEPECOBAHHbBIX CTOPOH 33 CYET ONTUMMU3ALIMM COOTHOLLEHNA 3a€MHbIX U
COB6CTBEHHbIX CPEaCTB.

B cocTaB KanuTtana Mpynnbl BXOAAT 3aeMHble CpecTBa, MHDOPMALIUA MO KOTOPbIM PAacKpbITa B
MpumedaHunax 15 n 19, AeHexHble CPeACcTBaA U UX SKBUBANEHTbI, @ TAKXKe COBCTBEHHbIR KanuTan
aKLMOHEPOB MAaTEPUHCKON KOMMAaHWUM, BKIOYAIOLLIMIA BbiNyLLEeHHble aKuuu, pe3epBHble (DoHObI U1
HepacnpeaeneHHyo Npubbiiib, MHMOPMALIMA NO KOTOPbIM pacKkpbiTa B MpuMeyaHum 12,

OTHoOLeHMe 3aeMHbIX CpeacTB K cobcTBEHHOMY Kanutany

PyKOBOACTBO e)XerofgHO OLeHMBAaET CTPYKTYpPY Kanutana pynnbl. B xoae 3Toro paccMoTpeHus
PYKOBOACTBO aHaNU3NPYyeT CTOMMOCTb KanuTana, a Tak)XXe pUCKU, CBSA3aHHble C KaXKabIM KNaccoMm
KanuTtana. Llenesoi KO3 nUMEHT OTHOLLEHNSA YNCTOM 3a00MKEHHOCTU K COBCTBEHHOMY KanuTany
Mpynnbl B 2011 rogy coctaBnseTt 45%.

Ko3dhdurUMEHT OTHOLLEHMS 3a€MHbIX CPeacTB K cCOOCTBEHHOMY KanuTany Ha 31 aekabps 2011 u
2010 rogoB nNpeacTaBneH cneayowwmnm obpasom:

2011r. 2010r.
3a[0/MKEHHOCTb 1610 449 980 742
[eHexHble CpeCcTBa M UX IKBMBANEHTHI (534 392) (132 636)
YuncTtasa 3a40/MKEHHOCTb 1076 057 848 106
Kanutan 2444 261 1722 658
OTHOLLEHNE YNCTOW 3aA0/MKEHHOCTM K COBCTBEHHOMY Kanutany 44% 49%

3a00MKEHHOCTb ONpeaenseTca Kak AOroCPOYHbIe Y KPaTKOCPOYHbIE KpeauTbl 1 3aiMbl.
Co6CTBEHHbIV KanuTan BKoYaeT BeCb KanuTtasn 1 pe3epsbl [pynmbl.

CnpasepnuBas CTOMMOCTb

Hunxxe npMBOoAMTCS CpaBHUTENbHbIA aHann3 6anaHCOBOM M CpaBeaMBoil CTOMMOCTHM MO
KaTeropmsiM (MHAHCOBbIX MHCTPYMEHTOB ['pynnbl, KOTOPble OTPaXatoTcs B PUHAHCOBON
OTYETHOCTMW.

CnpaBennmBas CTOMMOCTb (OMHAHCOBbIX aKTUBOB M 06513aTeNbCTB OTPAXEHA B CYMME, 3a KOTOPYIO
(hMHAHCOBbIN MHCTPYMEHT MOXET ObITb MPOAAH UM NPUOBPETEH B paMKaX TEKYLLMX onepaLuit
MeX[y 3auHTepPeCcOoBaHHbIMM CTOPOHaMK (KpoMe onepauunin NpUHyaMTeNbHOM Kynan-npoaa)xu unm
NVKBUaaunm).

BanaHcoBasa cTOMMOCTb CnpasegnmBasa CTOMMOCTb
2011r. 2010r. 2011r. 2010r.
[lonrocpoyHble KpeauTbl U 3aiMbl 946 283 645 357 925 349 645 357
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29. LUenu v nonutuka ynpasneHus (pMHAHCOBbIMU PpUCKaMKn (NpopoKeHue)
CnpaBepgnusas CTOMMOCTb (NpoposKeHue)

CnpaBeanmBas CTOMMOCTb BAHKOBCKUX KpeauToB onpeaensetcs nyTeM AUMCKOHTUPOBAHMSA
6yayLwmX OeHEeXHbIX NOTOKOB C MCMOSIb30BAHMEM CTABOK NPOLIEHTA MO KpeauTam u 3aiMam ¢
AHaNoOrNYHbIMUK YCNOBUAMU, KPeOUTHbIM PUCKOM U CPOKaMKM noraLleHnsa, OOCTYNHbIM B HAaCTOALLWI
MOMEHT.

Ha 31 gekabpsa 2011 n 2010 rogoBs cnpaBeainBas CTOMMOCTb (PUHAHCOBbLIX MHCTPYMEHTOB
[pynnbl, 3@ UCKOYEHMEM OMUCAHHbIX Bbllle, NPUGAN3NTENBHO paBHa Ux 6anaHCcoBOM CTOMMOCTH.

YnpaBneHue BantOTHbIM PUCKOM
BantoTHbIN pUCK

BantoTHbIN PUCK - 3TO PUCK TOrO, YTO CNpaBeaIMBas CTOMMOCTb ByAyLLUNX OEHEXHbIX NOTOKOB MO
(hMHaHCOBOMY MHCTPYMEHTY ByaeT KonebaTtbCs BCNeACTBME N3MEHEHWS BANOTHbBIX KYPCOB.
['pynna noaBep)XeHa PUCKY N3MEHEeHUA KYpPCOB BasoT, KOTOPbIN B OCHOBHOM CBA3aH C
onepauMoHHOM AeAaTeNbHOCThIO [pynnbl (B cnyyvae, Koraa 3akynku oCyLLEeCTBNAIOTCA B BantoTe,
OTNIMYHOW OT PYHKLMOHANBbHOWM BantoThl pynnbl).

YyBCTBUTE/IbHOCTb K U3MEHEHUSIM KYPCOB Ba/llOT

B cneaytollei Tabnuue npmMBeaeH aHanms YyBCTBUTETbHOCTU K BO3SMOXHbIM N3MEHEHMSIM KYPCOB
ponnapa CLLUA vn eBpo, Npy HEM3MEHHbIX NPOYUX MEPEMEHHbIX. BNusiHMe Ha npmbbinb pynnbl Ao
Hanoroo6n0XeHnss MPOUCXOANT 3a CYET USMEHEHUI B CNPABeaIMBOIA CTOMMOCTN MOHETAPHbIX
aKTMBOB N 0653aTeNbCTB. [1oaBepXEeHHOCTb [pynnbl BaNtOTHOMY PUCKY B CBA3U C U3MEHEHNEM
KYypCOB /t06bIX APYrMX BaNtoT ABAAETCA HECYLLLECTBEHHOMN.

Fpynna ocyLLecTBASET ynpaBieHMe BaftoTHbIM PUCKOM NOCPeACTBOM YCTAaHOB/IEHUSI CPOKOB
nnaTexen MHOCTPAHHbIM NMOCTaBLUMKAM, 6IM3KUX K AaTe nepexoaa npaBa COOCTBEHHOCTUN Ha
ToBapbl k [pynne.

MN3MeHeHune BnunsHune Ha MN3MeHeHune BnunsiHne Ha
obMeHHOro Kypca npubbiib g0 obMeHHOro Kypca npu6bIIb A0
ponnapa CLIA Hanoroob6n0XxeHus eBpo Hanoroob6n0xeHus
2011r.:
+12,5% 5288 +11,77% 3529
-12,5% (5 288) -11,77% (3529)
2010r.:
+8,9% 1936 +11,05% 1085
-8,9% (1936) -11,05% (1085)

YnpaBneHne puckom U3MeHeHUs MPOLEHTHbIX CTAaBOK

[eAaTenbHOCTb pynnbl He NOABEPXKEHA PUCKY U3MEHEHUS MPOLEHTHOM CTaBKU, Tak KaK KOMMaHuu
[pynnbl NPMBEKAIOT 3aeMHbIe CPeACcTBa C PUKCUPOBAHHBIMU MPOLEHTHBIMK CTaBKaMW.
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29. LUenu v nonutuka ynpasneHus (pMHAHCOBbIMU PpUCKaMKn (NpopoKeHue)
YnpaBneHue KpeauTHbIM PUCKOM

KpeauTHbIA pUCK NpeacTaBnseT coboi PUCK TOr0, YTO KOHTPAreHT MOXET He UCMOJTHUTb CBOW
[IOrOBOPHble 0653aTeNbCTBA B CPOK, YTO NPUBEAET K BO3HUKHOBEHUIO Y pyNMbl PUHAHCOBOIO
y6bITKA. [pynna noaBep)xeHa KPeaMTHOMY PUCKY, CBA3AHHOMY C ee onepaLiMoHHOW
[eATeNbHOCTLIO (MpeX/ae BCero, B OTHOLLUEHWM TOProBOi U Npoyeit 4ebUTOPCKOM 3a40/KEHHOCTM)
Y MIHBECTULIMOHHOM AeATENbHOCTHIO (IeHeXHble CPeACcTBa, KPAaTKOCPOYHbIE KpeauTbl).

Fpynna npuaep>XnBaeTcsa NoaUTUKN PaboTbl UCKTHOUUTENBHO C KPEAUTOCMNOCOBHbIMM
KOHTPareHTaMu, MMeoLLYMI Ha NMPOTAXEHUN MHOTUX NIET NMOMOXUTENbHYI0 KPEAUTHYIO UCTOPUIO.
Fpynna ocyLLecTBAAET NOCTOAHHbIA KOHTPOSb Haf, CBOMMU PUCKAMU U KPEAUTHbIMU PeATUHraMu
CBOVX KOHTPAreHTOB, Mpv 3TOM CYMMapHas CTOMMOCTb 3aK/THOUYEHHbIX CAeNOK pacnpeaenseTcs
MeXay YTBEePXXOeHHbIMU KOHTPareHTaMu. KpeauTHbIA PUCK KOHTPONMPYETCA 3a CYeT YCTAHOBNEHNS
NMMWUTOB 3310/IXEHHOCTV KOHTPAreHToB, KOTOPble NepecMaTpUBAaOTCA 1 yTBEPXKAatoTCA
PYKOBOACTBOM.

Fpynna He noABep)KeHa CYLLeCTBEHHOMY KPeaUTHOMY PUCKY HU CO CTOPOHbI KOHKPETHOrO
KOHTPAreHTa, HWU CO CTOPOHbI FPYNMbl KOHTPAreHTOB C aHaNOrMYHbIMK XapakTepucTukamu. Fpynna
onpeaenseT KOHTPAreHToB KaK MMEIOLLIMX aHANOMMYHbIe XapaKTEPUCTUKM, €CNTN OHU ABNAIOTCS
CBA3aHHbIMU CTOPOHAMW. KOHLEHTPALMA KPeaUTHOro pUcKa He npesbillana 5% oT obLei CyMMbl
[leHEeXHbIX aKTUBOB 3a NPeCTaB/eHHble B OTYETHOCTM rofbl.

YnpasneHue KpeauTHbIM PUCKOM, CBA3@HHbIM C MHBECTULMOHHON AEeATENbHOCTbIO,
OCYLLIeCTBIAETCHA Ka3Ha4YencTBoM ['pynnbl B COOTBETCTBUM C NOUTUKOM [ pynnbl. IHBeCTUpOBaHue
M30bITOYHbIX CPEACTB OCYLLUECTBASETCA TONMbKO C YTBEPXAEHHbIMM KOHTpareHTaMu. Akuumn I'pynnb
BbICTYNAlOT B Ka4yeCcTBe obecneyeHnst N0 KPAaTKOCPOYHbIM KpeauTaMm. [deHexHble CpeacTsa
pa3meLLanTca B PUHAHCOBBIX YYPEXOAEHUSAX, KOTOPblE HA MOMEHT pa3MeLLIEHNA CPeaCTB UMEKOT
MUHUMalbHbLIA PUCK AedonTa.

MakcrManbHas NOABEPXKEHHOCTb KPeAUTHOMY PUCKY Ha OTYETHYIO AaTy NpeacTaBneHa
6anaHCcoOBON CTOMMOCTBIO KaXO0ro Knacca JMHAHCOBbIX aKTUBOB, NPeACTaB/IeHHbIX B OTYETE O
(hMHAHCOBOM MOJIOXEHUN.

YnpaBneHne puckom JIMKBUAHOCTH

OKOHYaTeNbHY OTBETCTBEHHOCTb 3@ YNpaB/ieHNne PUCKOM NMKBMAHOCTU HeceT CoBeT
OVPEKTOPOB, KOTOPbIN CCHOPMUPOBAN CUCTEMY YNPABEHUS PUCKOM NMKBUAHOCTU ANS YNpaBNeHus
KPATKOCPOYHbIM, CPeAHECPOYHbIM U ONTOCPOYHBbIM (HMHAHCUPOBAHMEM M TpeboBaHMA K
yNpaBNeHUIo NMKBUAHOCTLIO Ipynnbl. Fpynna KOHTPONUPYET PUCK NMMKBUOHOCTM 3@ cYeT

Noaaep XaHUs 4OCTAaTOUYHbIX Pe3epPBOB, YPOBHSA 6AHKOBCKMX OnepaLuii U pe3epBHbIX 3aeMHbIX
CpeacTB, NOCTOSSHHOrO MOHUTOPUHIA NMPOrHO3MPYEMbIX U (DAKTUYECKUX AEHEXHbIX MOTOKOB U
aHanusa CoBMnafeHusi CPOKOB MoralleHns MUHAHCOBbIX aKTUBOB M 0653aTeNbCTB.
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29. LUenu v nonutuka ynpasneHus (pMHAHCOBbIMU PpUCKaMKn (NpopoKeHue)

[aHHble 0 pUCKe NMMKBUAHOCTMU

B Tabnmuax Huxe npeacTasneHbl MHaHCOBbIe 06A3aTeNnbCTBa Mpynnbl B pa3pese CPOKOB,

OCTaBLUMXCA A0 NoralleHns, Ha OCHOBAHWM JOrOBOPHbIX HEAUCKOHTMPOBAHHbLIX 0683aTeNbCTB Mo
norawleHuto. B Tabnuue npmBeaeHbl AeHEXHble MOTOKN KaK MO NPOLEHTHbIM MaaTexaMm, Tak 1 no

noralleHmno OCHOBHOM CYyMMbl AONTa.

CpefHe-
B3BELUEHHas
3ahbheKTUBHAA or
npoueHTHasd MeHee Otlpo3 3 MecAaues Ot 1ropapo
cTaBKa, % 1 mecsaua MecsaueB no 1ropa 5 net Bonee 5 net Utoro

2011 r.
ToproBasi 1 npoyas

KpeamTopcKas

330/MKEHHOCTb - 956215 86343 - - - 1042 558
Ob6s3aTenbCcTBa NO

h1HaHCOBOW apeHae 17,06 911 1531 3744 401 - 6 587
NHCTPYMEHTbI C

hUKCMPOBAHHOM

NPOLEHTHOW CTaBKOW 7,95 6 825 204 279 81913 1568 663 - 1861 680

963 951 292 153 85 657 1569 064 - 2910 825

2010r. -
Toprosas v npoyas

KpeamTopcKas

330/MKEHHOCTb - 711969 70415 - - - 782 384
Ob6s3aTenbcTBa No

hMHaHCOBOW apeHae 16,07 2395 4169 15049 7001 - 28614
NHCTpyMeHTbI C

hMKCHpOBaHHOM

NPOLEHTHOW CTaBKOW 7,54 116779 37 154 82518 909 020 - 1145471

831 143 111738 97 567 916 021 - 1 956 469

Mpynna umeeT OOCTYM K 3aeMHbIM cpeacTBam Ha cymmy 55 675 000 Thic. pyb.
(1729 247 tbic. gonn. CLUA), n3 kotopbix 24 625 000 Tbic. pyb. (764 844 Tbic. ponn. CLLUA)

OCTalTCA HEMCNONb30BaHHbIMK Ha 31 aekabpsa 2011 roga. Npynna paccynMTbiBaeT NOracuTb CBOU
npoymne 0653aTeNbCTBA 3@ CHET AEHEXKHbIX MOTOKOB MO OCHOBHOWN AEATENbHOCTM U NOCTYNNEHWIA OT

CIC)I/IHaHCOBbIX dKTNUBOB, MO KOTOPbIM HACTyMaeT CPOK noratueHunsa.

30. Cob6biTnsa nocne oT4eTHOM AaThl

CyLlecTBeHHble COObITMS NOC/e OTYETHOW AaTbl OTCYTCTBYIOT.
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