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FOPHO-METANNYPIMMYECKAA KOMIMAHUA «<HOPUNbCKUU HUKETb»

KOHCONMMANPOBAHHAS TOAOBAS ®UHAHCOBAA OTYETHOCTb
3A o[, SAKOHYMBLUNUCA 31 AEKABPA 2005 rOOA

COOEPXAHUE CTtpaHuua
[Nonoxenue 06 OTBETCTBEHHOCTH PYKOBOJCTBA 3a MOATOTOBKY
U yTBEpKJIeHHEe KOHCOJIUINPOBAHHOM rOJOBOH (PMHAHCOBOW OTUYETHOCTH
3a rox, 3akonunBmmuiics 31 nexadbps 2005 roga 1
OT4YeT He3aBUCUMBIX ayAUTOPOB 2
KoncomuanpoBannas ronoBas GUHAHCOBAsE OTYETHOCTD
3a roJi, 3akoHuuBIuiics 31 nekadps 2005 roxga:
KoHconuanpoBaHHBIH OTYET O MPUOBUIIX M YOBITKAX 3
KoHnconmuaupoBaHHsIii 6anaHc 4
KoHconunupoBaHHbIA OTYET O IBMKEHUU JEHEXKHBIX CPEJICTB 5
KonconmmnupoBaHHBINH O0TIET 00 N3MEHEHHUSIX B COOCTBEHHOM KaITUTaJIe 6
[IpumMedanust K KOHCOIMAUPOBAHHOM rOZ0BOM (PMHAHCOBOH OTYETHOCTH 7-59
2005 2004
KYPCbl POCCUUCKOIO PYBNA
Kypcol Ha xoHen roaa
1 monmap CIIA 28.7825 27.7487
1 eBpo 34.1850 37.8104
CpenneronoBblie Kypchl
1 momnap CIIA 28.2864 28.8150
1 eBpo 35.3865 35.8185




FOPHO-METANNYPIMMYECKAA KOMIMAHUA «<HOPUNbCKUU HUKETb»

NONOXEHUE OB OTBETCTBEHHOCTU PYKOBOCTBA 3A NOAroTOBKY
W YTBEPXXOEHME KOHCONMMAWPOBAHHOW roaoBo ®MHAHCOBOW OTHETHOCTU
3A 1o, 3AKOH4YMBLUMANCA 31 AEKABPA 2005 TOOA

Hwmxecnenyromee 3asBieHre, KOTOPOE NODKHO PacCMaTpUBATHCS COBMECTHO C OIMCAHMEM O0S3aHHOCTEH
ayJIMTOPOB, COJEp)KAIIMMCA B TpPEACTAaBICHHOM Ha cTpaHune 2 OTueTe HE3aBUCHMBIX ayIHTOPOB,
CAENaHO C LEJbI0 pPa3TpaHMUYEHHs] OTBETCTBEHHOCTH ayJUTOPOB M pYKOBOACTBA B OTHOIIEHUH
KOHCOJIMIMPOBAHHOW TOMOBOW (pmHAHCOBOH oOTdeTHOCTH OTKPHITOTO aKIIMOHEPHOTO  00IIecTBa
«lopHO-MeTamyprudeckass kKoMmnaHus «HOpHUinbCkMiI HHUKEIb» M €r0  JOYEPHUX HPEANPUATUHN
(«'pymmay).

PykoBoacTBo ['pymnmel oTBedaeT 3a MOATOTOBKY KOHCOJMHUIMPOBAHHOMN roI0BOH (PMHAHCOBOW OTUYETHOCTH,
JIOCTOBEPHO OTPaXKAMOIIEH BO BCEX CYIIECTBEHHBIX acCMeKTax KOHCOJWAMPOBAHHOE (MHAHCOBOE
nonokeHue ['pymmer o cocrosHuto Ha 31 nexadps 2005 rona, a Takke KOHCOJIMINPOBAHHBIE PE3YIHTAThI
€e JESTeJbHOCTH, IBIKCHHE JACHEKHBIX CPEICTB M M3MEHEHHS B COOCTBEHHOM KallUTaje 3a TOf,
3aKOHUYMBIIMWICA Ha OTy JAaTy, B COOTBETCTBHHM ¢ MEXIyHapOAHBIMH CTaHAAPTaMU (UHAHCOBOM
otueTHOCTH («MCDO»).

[Ipy TOArOTOBKE KOHCOJMMAWPOBAHHOM TOAOBON (UHAHCOBON OTYETHOCTH PYKOBOACTBO HECET
OTBETCTBEHHOCTb 3a:

BBIOOp HA/AJIEKAIINX MPUHITUIIOB OYXTaITEPCKOTO yUeTa U WX MOCIeA0BaTEIbHOE TPIMEHEHHE;
e  TMpPUMEHEHHE OOOCHOBAHHBIX OIICHOK U PacdeTOB,;

. cobmozaenue TpeboBannii MCDO wunm packpbiTHE BCEX CYIIECTBEHHBIX OTKIOHeHHH oT MCDO
B MMPUMEYAHUIX K KOHCOTUANPOBAHHON r0TI0BOM (hHHAHCOBOW OTYETHOCTH;

° MOJITOTOBKY KOHCOJHUIMPOBAHHOW T'OJOBOM (DUHAHCOBOW OTUYETHOCTH HMCXOJS W3 JOMYIICHUS,
yto ['pynna OyJer mpomoinkath CBOK JCSITEIBLHOCTh B 0003pUMOM OYIyIEeM, 3a HUCKIIOYCHHUEM
CJIy4aeB, KOI/1a TAKOE AOIYILEHHE HEPABOMEPHO.

PykoBOJCTBO B paMKax CBOEH KOMIIETCHIIUH TaK:Ke HECET OTBETCTBEHHOCTH 3a:
e  pa3paboTKy, BHEIAPECHHE U oOecrieueHne QYHKITMOHUPOBAHUA 3(H(DEKTUBHON CUCTEMBI BHYTPECHHETO

KOHTPOJISL Ha BCEX NpeAnpuaTusx I pynmsr;

e  o0ecrieyeHHEe COOTBETCTBUSI OYXTAITEPCKOTO y4eTa TPeOOBaHUSIM 3aKOHOAATEIbCTBA U CTaHAAPTOB
OyXranTepcKoro y4yera TexX CTpaH, B KOTOPBIX PACIIONIOKEHBI IPeNPHUATH I pyniisr;

e  IIPUHATHE Mep Ul oOeclieYeHNUs] COXPaHHOCTH aKTHUBOB I'pynibl; U
e  BBIABICHHE U MPEAOTBpalieHHe (aKTOB MOIIEHHNYECTBA M MIPOUUX 3JI0yTOTPEOICHUH.

KoHcomumupoBanHas rojgoBas (GWHAHCOBAs OTYETHOCTH 3a roj, 3akoHumBIuiics 31 mekadbps 2005 roxa,
yTBepkaeHa 30 mas 2006 roma oT UMEHH PyKOBOICTBA [ pymibL:

IIpoxopo . Komapos I/L;(
['enepanpbHBI AUPEKTOP 3amecturens | eHepaIbHOr0 HPEKTOpa
r. Mocksa

30 mas 2006 roga
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OTHET HE3ABUCUMbIX AYOUTOPOB

PykoBoacTBy OTKpPBHITOro axkinuoHepHoro oodmectBa «['opHo-MeTasIypruyeckas
koMnanus « Hopwibckuili HUKeJIb)

Mpl  mpoBenM  ayIUTOPCKYIO TPOBEPKY TNpPUBEIEHHON Jamee Ha cTpaHumax 3-59
KOHCOJIUIUPOBAHHOM TOA0BOH (hHMHAHCOBOH OTYETHOCTH OTKPHITOrO aKITMOHEPHOTO OOIIECTBA
«I"opHO-MeTaiuTyprudeckast komrnanus «HOpHUIbCKUI HUKENIb» U €ro JOYEPHUX MPEANIPUSITHH
(«I'pynmay) 3a rop, 3akoHunBmmiics 31 aexkadps 2005 roxa. OTBETCTBEHHOCTH 32 MOJATOTOBKY
U JIOCTOBEPHOCTh JAHHOW KOHCOJHIMPOBAHHOW TOJOBOW (PMHAHCOBOW OTYETHOCTH HECET
pykoBoacTBo I'pynmbl. Hama o0si3aHHOCTH 3akiroyaercs B TOM, YTOOBI BBICKAa3aThb MHEHHUE
0 JIOCTOBEpHOCTM YyKa3aHHOM KOHCOJMAWPOBAHHOM TOJOBOW (PUHAHCOBOW OTYETHOCTH
Ha OCHOBaHMH MPOBEJCHHOTO ayHTa.

MBI TpoBenM ayAWT B COOTBETCTBHH C MEXIyHApOJAHBIMHA CTaHIApTaMH ayauTa.
B cooTBeTCTBUM C 3TUMH CTaHAAPTAMH ayJUT IUIAHUPYETCS U MPOBOJIUTCS TaKHUM 00pa3oM,
9TOOBI TIONYYUTHh JOCTATOYHYIO YBEPEHHOCTh B TOM, 4YTO KOHCOJHAWPOBAHHAS TOOBas
(hMHAHCOBAs OTYETHOCTH HE CONEPIKUT CYIIECTBEHHBIX MCKAKCHUH. AyIUT BKIIOYAacT B ceOs
MIPOBEPKY Ha BHIOOPOYHOM OCHOBE TIOKYMEHTAIBHBIX MOATBEPKICHUN YMCIIOBBIX MOKa3aTeien
U TOSCHEHHH K KOHCOJUJAWPOBAHHOW TOMOBON (DMHAHCOBON OTYETHOCTH. AYAUT TaKXke
BKITIOYAeT OIICHKY TPHHIMUIOB OyXTaJATepCKOTO Y4eTa, HCIIONb3YeMbIX TPH IOATOTOBKE
KOHCOJIMIMPOBAHHOW TOAOBOH (DMHAHCOBON OTYETHOCTH, M 3HAYUTEIHHBIX JOIYIICHUH,
CHENaHHBIX PYKOBOJCTBOM, a TAaKXKE OLEHKY IPEICTABICHUS KOHCOIUAUPOBAHHOM TOAOBOI
(MHAHCOBOM OTYETHOCTH B [EeNOM. MBI cuWTaeM, YTO TPOBEACHHAs HAMH ayJIUTOpPCKas
MPOBEPKA A€T JOCTATOUHbIE OCHOBAHHUS VISl HAILIETO 3aKIFOYEHUSI.

[To HameMy MHEHHIO, KOHCOJMAMPOBAHHAS TofoBas (PUHAHCOBAsS OTYETHOCTH TOCTOBEPHO
OTpa)kaeT BO BCEX CYIIECTBEHHBIX aCIEKTaX KOHCOJIUIUPOBAHHOE (PMHAHCOBOE IIOJIOKEHUE
I'pynmsl o coctosnuto Ha 31 nexkadpst 2005 roaa, a Takke KOHCOMUAUPOBAHHBIE PE3YJIbTAThI
ee NeATeNbHOCTH, ABMKCHHE ACHEKHBIX CPEICTB M M3MEHEHHS B COOCTBCHHOM KamHTalle
3a TOJ, 3aKOHYMBIIMICS Ha 3Ty ATy, B COOTBETCTBUH ¢ MeXIyHapOIHBIMH CTaHIapTaMu
(hMHAHCOBOI OTYETHOCTH.

Deloikte & Towehe

Henoiit u Tym CHI'
Mocksa
7 nrons 2006 roga

Member of
Aynur « Hanmoru « Koncanrunr « Kopnopatusnbie (PUHAHCHI « Deloitte Touche Tohmatsu



FOPHO-METANTYPIMMYECKASA KOMMAHUA «<HOPUNbCKUA HUKETb»

KOHCOHMHMPOBAHHbI?I OTYET O NPUBLINAX U YBbITKAX
3A o, SAKOH4YMBLUMUCA 31 OEKABPA 2005 FOOA
8 musuoHax donnapos CLUA

IIpume-
YaHus
Bripyuka oT peanuzanum MeTaJNI0B 6
CebecTOMMOCTh peaTM30BaHHBIX METAIIIOB 7
BajioBas npuObLIb OT peain3alliyi MeTaJIOB
Kommepueckue 1 aAMUHUCTPATHBHBIE PACXOABI 13
IIpoune onepanroHHbIE PACXO/Ibl, HETTO 14
IIpuObLIbL OT ONEpaALIMOHHOM AesATeIbHOCTH
IIpouenTHbIE pacxoabl 15
JloXo1b1 OT MHBECTUIIMOHHON JIEATETLHOCTH, HETTO 16
IIpouune BHEpEANTU3aLMOHHBIE PACXOBI 17
IIpu6bIIL 10 HATOT000/10KEHUS
Hanor Ha npu0OsLIH 18
IpudbLIb 32 OA OT MPOJOJIKAIOLIMXCS ONepalUii
[TpuObLIB/(YOBITOK) 32 TOI OT NPEKPaIIaeMbIX OIIepaLUii 4
IIpudbLIL 32 TOA
ITpunannexamas:
AKnnoHepaM MaTepHUHCKON KOMITaHUH
MuHopuTapHbIM aKLIUOHEpPaM
MIPUBBLJIb HA AKIIMIO
CpenHeB3BelIeHHOE KOJMUECTBO OOBIKHOBEHHBIX aKIIUH
B OOpaIlleHNH B TEYECHHUE ro/1a 28

BbasoBast u pa3BojHEHHAs MPUOBLITL HA AKIIUIO
OT HPOJIOJDKAIONIMXCS M MPEKPAIICHHBIX OMepaluii
(mentsr CIITA)

bazoBasi 1 pa3BoiHeHHAasI IPUOBLIbL Ha AKIHIO
OT mpoaopKaronuxcs oneparuii (entsl CIIIA)

2005 2004
7,169 6,591
(2,994) (2,938)
4,175 3,653
(841) (821)

(58) (166)
3,276 2,666
95) (67)
59 5
(124) (97)
3,116 2,507
(838) (642)
2,278 1,865
74 (8)
2,352 1,857
2,355 1,878
3) 21)
2,352 1,857
201,242,833 210,642,516
1,170 892
1,133 893



FOPHO-METANTYPIMMYECKASA KOMMAHUA «<HOPUNbCKUA HUKETb»

KOHCONUAUPOBAHHbIW BAJTAHC
MO COCTOAHUIO HA 31 OEKABPA 2005 TOOA
8 musiuoHax donnapos CLUA

AKTHUBbI
BHeoOopoTHBIE AKTUBBI

OcCHOBHBIE CpeJICTBA

HesaBepiiieHHOE KaluTaabHOE CTPOUTENBCTBO

VHBECTHLINHN B 3aBUCUMBIC TIPEATPHSITHS

WuBectuium B 1ieHHBIC OyMaru U npoyne (UHAHCOBBIC AKTHUBBI
IIpoure BHCOOOPOTHBIE aKTHBEI

BHeoOOpOTHBIE aKTUBbI, IPEAHAZHAYCHHbBIC K BHIOBITHIO

OO6opoTHBIE AKTHBBI

3anacobl

Toprosas u npoyas 1eOUTOPCKast 3310JDKEHHOCTh

IIpourie 000POTHBIE AKTUBBI

WuBecTHLMK B LIeHHBIE OyMaru v rpoune (PMHaHCOBBIE aKTHUBBI
JlenexxHble CpeacTBa U MX SKBUBAJICHTHI

OO00pOTHBIE aKTUBBL, IPEeAHA3HAYEHHBIE K BRIOBITHIO

HTo0ro akruBbl
COBCTBEHHBIN KAIIUTAJI U OBSI3BATEJILCTBA
YcTaBHBI KAaUTAJI U pe3epBbI

YcTaBHBIN KanmuTall

OMHCCHOHHBIN JOXOL

Peseps 1o nepeorieHKe HHBECTULIUN
Hepacnpenenennas npuObLTb

CoOcTBeHHBII KANNTAJI AKIIMOHEPOB MATEPUHCKOIA
KOMIIAHUM
Jl0Jisi MUHOPHUTAPHBIX AKIHOHEPOB

Joarocpounble 00513aTeILCTBA

JlosrocpoyHnsie KpEAUTHI U 3aiMBbI

OT0XeHHbIE HAJIOTOBBIE 00513aTENIbCTBA

O0s13aTenbCTBa IO BOSHATPAXKICHUAM PaOOTHHKAM
O06s13aTenpCcTBA IO BOCCTAHOBICHUIO OKPYXKAFOIIEH cpeib
Jonrocpounsle 00s13aTeNIbCTBA, TPEAHA3HAYCHHBIE K BEIOBITHIO

KpatkocpouHble 00s13aTe1bCTBA

Texymrre 00s3aTeNBCTBA IO JOIATOCPOYHBIM KPEIUTaM H 3aiiMaM

KparkocpouHble 00s13aTeIbCTBA [0 BOZHATPAXKICHHUIM
paboTHHKaM

KpatkocpouHble KpeAUTHI U 3aiiMbl

Toprosast u npoyasi KpeANTOPCKast 3aJOJKEHHOCTD

Harnorossle o0si3aTenbpcTBa

O0s13aTenbeTBa 0 BRITUIATE AUBUICH]IOB

Kpatkocpounsle 06s3aTenbCTBa, MPEAHA3HAYCHHBIE K BEIOBITHIO

HToro codcTBEHHDLIN KAaNIUTAJ M 00513aTEILCTBA

Ipume-
YaHus

28
29

2005 2004
9,177 9,665
5,961 6,644
1,184 1,208

95 162
690 1,407
138 244

1,109 .
5,553 3,967
1,301 1,442
440 455
567 694
134 30
922 1,346
2,189 -
14,730 13,632
11,397 10,643
9 10

- 782
676 (56)
10,378 9,541
11,063 10,277
334 366
1,739 1,602
635 657
543 740

56 50
269 155
236 -

1,594 1,387
8 323

212 265
349 229
300 299
187 261
301 10
237 -
14,730 13,632




FOPHO-METANTYPIMMYECKASA KOMMAHUA «<HOPUNbCKUA HUKETb»

KOHCOHMHMPOBAHHbI?I OTYET O ABMWXEHWUN OEHEXHbIX CPEACTB
3A rofl, SAKOH4YMBLUMUCA 31 OEKABPA 2005 FOOA
8 musiuoHax donnapos CLUA

IIpume-
YaHust 2005 2004

OnepannonHasi e TeILHOCTH
JleHexHbIe CpelCTBa, OTYICHHBIE OT ONIEPAITMOHHON AEATEIEHOCTH 37 3,974 3,498
[IporieHTs! yiaueHHbIe (84) (58)
Hastor Ha npuOBLTH yIIauEeHHBIH (896) (936)
JleHe:kHble cpeacTBa, MOJy4YeHHbIE OT ONePALMOHHOM

JAeAITeJILHOCTH, HETTO 2,994 2,504
HNHBecTHIIMOHHAS 1eATEIbHOCTH
[Iprobperenue noYepHUX NPEANPHUITUMN, 32 BEIYECTOM JICHEKHBIX

CPEICTB MPHOOPETEHHBIX KOMIIAHUH, W YBEITMUCHHE JOTH

COOCTBEHHOCTH B IOUEPHUX MPEIIPUSTHIX 38 (175) (289)
[Moctymnenus oT mMpoaaxu JOYSPHUX MPEANPHUATHH, 32 BEBIYETOM

JICHEKHBIX CPEACTB BHIOBIBITUX KOMITAHUH 39 1 25
IIpnoGpeTeHne OCHOBHBIX CPEJICTB (773) (618)
IMoctynnenus ot peann3anny OCHOBHBIX CPENICTB 38 57
[TpuobpereHue eHHBIX OyMar ¥ MpoYuX (MHAHCOBBIX aKTUBOB (680) (1,440)
HOCTyHHeHl/IH OT peain3allii HEHHBIX 6yMar 1 UHBIX (l)I/lHaHCOBle

BIIO>KEHUH 134 237
JleHexkHbIE CpeICTBA, HANPABJIeHHbIe HA HHBECTULIIMOHHYIO

JesITeJIbHOCTh, HETTO (1,455) (2,028)
DuHaHCOBasl 1eATEJIbHOCTh
[IpuBnedeHne KPaTKOCPOIHBIX KPSITUTOB U 3aiiMOB 1,877 1,998
[Toramenne KPaTKOCPOUHBIX KPETUTOB U 3aiMOB (1,792) (2,034)
IIpuBnedeHue 1OArOCPOUHBIX KPEAUTOB U 3alIMOB 112 872
[Toramenue T0JTOCPOYHBIX KPEIUTOB U 3aiIMOB (417) (197)
JleHexHBIE Cpe/ICTBA, HAPABJIIEHHBIE HA BBIKYIl COOCTBEHHBIX aKITH (1,457) -
JuBueHbI BHIIJIAY€HHBIE (201) (618)
JleHexkHbIE CpeIcTBA, (HAMPABJIEHHBIE HA)/ MOJIyYeHHbIE

oT (pHAHCOBOI1 1eSITeIbHOCTH, HETTO (1,878) 21
Dddekrt nepecuera B BaJIIOTY MPEICTABICHHS (36) 47
(YMeHblIeHue)/yBeJHYeHNE TeHEKHBIX CPeACTB H

HX IKBUBAJIEHTOB, HETTO (375) 544
JleHexkHBIE CpeICTBA M MX IKBHBAJICHTHI HA HA4AJI0 I0Ja, HETTO 1,325 781
JleHexHbIe CpelICTBa U MX SKBUBAJICHTHI, IPEeTHA3HAUYCHHBIC

K BBIOBITHIO 4 (28) -
JleHeskHbIE CpeACTBA U MX 3IKBUBAJICHTHI HA KOHeEIl I0/1a, HETTO 27 922 1,325




FOPHO-METANNYPMMYECKASA KOMMAHUA «<HOPUNbCKUIA HUKETb»

KOHCONMMOUPOBAHHbIA OTYET O6 U3SMEHEHUSAX B COGCTBEHHOM KAMNUTAINE

3A Tofl, 3AKOHUYMBLUUNCA 31 OEKABPS 2005 TOOA
8 musnuoHax donnapos CLUA

IIpume
YaHUS
OcraTok Ha 31 nexadps 2003 roga — coryiacHO npeabUIyLeMy OT4ETY
Dddext n3MeHeHNs YISTHON MOTUTUKU 1

IlepecmoTpennslii ocTaTok Ha 31 nexadps 2003 rona
[Tpubsuts 32 TOR
JluBuICH B 40
VYMeHblIIeHNe CIIpaBeUINBOIl CTOMMOCTY HHBECTHIIHH,
MMEIOIIHXCS B HATMYHUH JUIS TTPOJTAXKH
Peann3oBaHo npy BHIOBITHN HHBECTULMIH, UMEIOIMXCS B HATMYHU
JULSL IPOJIAXKH
Jlo1st MUHOPHUTAPHBIX aKLIMOHEPOB B IIPUOOPETEHHBIX JOYEPHHUX
TIPENPHATHSIX 38
VMeHbLICHHE 101 MUHOPUTAPHBIX aKI[OHEPOB B CBSI3U C YBEIUYCHHEM
nonu ['pynisl B JoUepHUX NPEIIPHATHSIX, HETTO
D¢ dext nepecuera 3apyOeKHBIX ONEpaALIUi
Dddekt mepecuera B BATIOTY MPEACTABICHUS

Octarok Ha 31 nexa6ps 2004 roga
[Tpubsuts 32 TOR

JuBuaCHIBI 40
BeIkyn cOOCTBEHHBIX aKmuit 29
[epeBbiTyck COOCTBEHHBIX OOBIKHOBEHHBIX aKIIU,

BBIKYIUICHHBIX Y aKLIUOHEPOB 29

VBenauueHne CrpaBeIIuBOd CTOMMOCTH HHBECTULIUH,
UMEIOIIUXCS B HAIMYMH IJI IPOJAKI

YMeHbILICHHE 10X MUHOPUTAPHBIX aKI[MOHEPOB B CBS3U C YBEIUYCHHEM
Jonu I'pynnsl B JOYEPHUX MPEITPUATHSX, HETTO

D ekt mepecueTa 3apyOeKHBIX OMEpaLIUit

D¢ dext nepecyera B BATIOTY IPEICTaBICHHS

OcraTok Ha 31 nexadps 2005 rona

Co0cTBeHHBIH
KalnuTaa

Peseps no Hepacnpe- AKIHOHEepPOB Houst

YcraBHbIE  OMHCCHOHHBII nepeonenKe JeJleHHasl  MaTepPHHCKOHl MHHOPHTAPHBIX
KalnuTaja J0XO0/X HMHBECTHLMI NpUObLIbL KOMIIAHUHU AKIMOHEPOB Hroro
9 737 - 7,457 8,203 344 8,547
- (50) 50 - - -
9 737 (50) 7,507 8,203 344 8,547
- - - 1,878 1,878 @21 1,857
- - - (308) (308) - (308)
- - (46) - (46) - (46)
- - 42 (42) - - -
- - - - - 48 48
- - - - - (16) (16)
} - - (18) 18) - (18)
1 45 2) 524 568 11 579
10 782 (56) 9,541 10,277 366 10,643
- - - 2,355 2,355 3) 2,352
- - - (492) (492) - (492)
(1) (799) - (657) (1,457) - (1,457)
- 12 - - 12 - 12
- - 744 - 744 - 744
- - - - - 27) 27
- - - 12 12 - 12
- 5 (12) (381) (388) 2) (390)
9 - 676 10,378 11,063 334 11,397




FOPHO-METANNYPMMYECKAS KOMMAHUA «<HOPUNbCKUA HUKETb»

MPUMEYAHUA K KOHCONNMAWPOBAHHOW rOAOBOW ®UHAHCOBOW OTYETHOCTHU
3A roa, 3AKOHYMBLUUNACSA 31 OEKABPSA 2005 TOOA

1.

OBHIUE CBEJIEHUS
Opranuszanus

OTKpBITOE aKIHOHEpHOEe 00mmecTBO «[ opHO-MeTauTypruyeckas KoMmnaHus «HOpuiabCKuii HUKETIb»
(«Kommnaausa» wmn «'MK «Hopunbcknii HUKeNb») OBLIO 3apeTHCTPUPOBAHO HA TEPPUTOPUHU
Poccutiickoit ®eneparuu 4 wronst 1997 roma. OCHOBHBIMH BHIAMHU JesTeNbHOCTH Kommannun u
ee nouepHux npeanpustuil («I'pynma» wnu «['pynma «Hopunbckuil HUKeNb») ABISAIOTCS 100bUa U
adppuHaX LBETHBIX M APAroueHHBIX METAJUIOB, U UX MOCIEAYIOIas pealu3alus Ha TOBAapPHBIX
pbIHKax. JlomomHuTenbsHas nHGOpManus 0 XapakTepe onepanuii U cTpykrype ['pymnmnsl npeactaBieHa
B [Ipumeuanuu 47.

OcCHOBHBIE TNPOU3BOACTBEHHBbIE MOIIHOCTH ['pymmbel pacmosioskeHsl B Poccuiickoit ®epepanuu
Ha ToiyocTpoBe TaliMblp 1 Ha KoJIbCKOM TOTyOCTpOBE, a Takke B Topoae KomamOyc, mrat MoHTaHa,
CIIA. 3apeructpupoBannbiii oduc Kommanuu pacrosnaraercs mo aapecy: r. Mocksa, Bo3HeceHckuit
nep., 22.

CrpykTypa akunoHepoB ['pymnmnsl mo cocrosHuio Ha 31 nexadbpsa 2005 u 2004 romoB mpeacTaBiieHa
ClIeIyIOIUM 00pa3oM:

2005 2004
KoanuecTBo KoanuecTBo
AKUMOHEPHI aAKIMH % BJIaJeHUSA AKIMH % BJIAJEHHUS
3A0 «MHI" bank (EBpa3zus)»

(HOMMHAJIBHBIN epKaTenb) 82,521,332 43.73% 53,463,389 25.38%
Dimosenco Holdings Co. Limited 24,123,671 12.78% 26,738,236 12.69%
Pharanco Holdings Co. Limited 24,123,671 12.78% 26,738,236 12.69%
OAO «AKB «Pocbank»

(HOMUHAIBHBIA JepKaTeIb) 12,871,010 6.82% 12,972,684 6.16%
Bektanco Holdings Co. Limited 5,616,003 2.98% 26,738,236 12.69%
Rinsoco Trading Co. Limited 5,616,003 2.98% 26,738,236 12.69%
[Ipoune 33,835,231 17.93% 37,253,499 17.70%
Hroro 188,706,921 100.00% 210,642,516 100.00%

BrnanensiamMu KOHTPOJIBHOTO MakeTa akiuii I pymisl sieistores r-H [lotarun O.B. u r-1 [Ipoxopos M.,
OcCHOBBI IpeCTABJICHUS 0TYeTHOCTH

KonconuaupoBaHnHas rofioBast pUHAHCOBas OTYETHOCTH | pymnmbl OblUTa OATOTOBIICHA B COOTBETCTBUH
¢ MexnayHapogHeiMu cTaHmaptamu  (uHaHCcOBOH ordyetHOCcTH («MCDO»). MexayHapoHbe
CTaHAApThl (PUHAHCOBOM OTYETHOCTH BKJIIOYAIOT CTaHAAPThl M HMHTEPIpPETaluH, YTBEPKACHHBIC
KomureroM mo MexnyHapoqHbiM — craHmapTaM  ¢uHaHcoBoi — ordeTHOCTH  («KMCDO»),
BKJIIOYass MexXIOyHapoaHble cTaHAapThl Oyxranrepckoro yuera («MCBY») um  wuHTepmperanu,
omyOiukoBaHHple Komurerom 1o wuHTepmnperauusiM MexXIyHapOIHBIX CTaHAAPTOB (HHAHCOBOU
otyeTHOCTH («KMIMCDO»).

byxrantepckuii y4eT Ha NPEANPHATHSAX, BXOJSNMX B [pymnmy, BeleTcs B COOTBETCTBHU
C 3aKOHOJIATEJIHCTBOM W MPaBHJIAMH OYXTaJITEPCKOTO y4YeTa M COCTABIICHHS OTYCTHOCTH TeX CTPaH,
B KOTOPBIX OHHM YYPEXKIEHBl U 3apErHCTPUPOBAHBI. JIEHCTBYIOIIUE B 3THX CTPaHAX MPUHIIUITHI
OyXralTepcKoro ydyera W CTaHAAPThI MOATOTOBKH OTYETHOCTH MOTYT CYIISCTBEHHO OTIHYATHCS
OT OOIENPHUHATHIX TPHUHIUIIOB W CTaHIAPTOB, cOOTBETCTBYIOMMX MC®DO. CoOTBETCTBEHHO,
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B (DMHAHCOBYIO OTYETHOCTH OTIEIIEHBIX MPEANPUATHI OBIIN BHECEHBI KOPPEKTHPOBKH, HEOOXOTUMBIC
JUISL TIPEJCTABJICHUSI TOJOBOW KOHCOIMIUPOBAHHOW (DUHAHCOBOW OTYETHOCTH B COOTBETCTBUHU
¢ MCDO.

KonconunupoBaHHasi ronosas ()MHAHCOBas OTYETHOCTH [ pymIbl MOATOTOBJIEHA B COOTBETCTBHUU
C TIPUHIUIIOM Yy4eTa [0 MepPBOHAYATILHON CTOMMOCTH, 32 UCKITIOUCHHEM:

e  OIICHKM aKTHBOB M 00S3aTENBCTB MPHOOPETEHHBIX JOUYESPHUX MPEIIPHATHI 1O CIPaBETNBOI
croumoctu cormacHo MCOO Ne 3 «O0benuHeHne KoMnanuin (0osee moapoOHO pacKphIBAETCs
B [Ipumeuanuu 2 (a));

. OIICHKH TTOOOYHBIX TPOIAYKTOB IO TEKYIIIMM PHIHOYHBIM IieHaM coriacHo MCBY Ne 2 «3amacen»
(6o1ee moapoOHO packpeiBaetes B [Ipumedanuu 2 (3));

e  OICHKHU ()MHAHCOBBIX HHCTPYMEHTOB O TEKYIIUM PHIHOYHEIM 1ieHaMm coriiacHo MCBY Ne 39
«DUHAHCOBBIC HHCTPYMEHTBI: TIPU3HAHUE U OLICHKa» (0oJiee MopOoOHO PacKphIBACTCS
B [Ipumeuanuu 2 (n)).

HpnMeHelme HOBBIX H IMMEPECMOTPECHHBIX Memyﬂaponmﬂx CTaHaapToB (l)HHaHCOBOﬁ
OTYETHOCTH

Crnenyromyie HOBBIE WK NMEPECMOTPEHHBIE CTAaHAAPTHI U UHTEepOpeTaunuu, yrBep:xkacHapie KMCPO
u KUMC®O, ObutH MpUMEHHMBI K KOHCOJIUAMPOBAHHOM To/I0BOI uHAHCOBOW oTyeTHOCTH [ pymis
3a roJ1, 3akoH4uBInuMiics 31 nexkadbps 2005 roxa:

e  MCBY Ne 1 (mepecmotpennsrii) «lIpemcraBieHne GUHAHCOBOW OTICTHOCTH
e  MCBY Ne 2 (mepecMOTpEHHBIH) «3amace»

e  MCBY Ne 8 (mepecMOTpeHHBIH) «YUeTHAs IMOJIMTHKA, N3MEHEHUS B OIICHKAX W ()yHIaMEHTAIbHEIC
OIITHOKIDY

e  MCBY Ne 10 (mepecmoTpeHHBIH) «CoOBITHS TTOCTIE OTYSTHOH JaThD»

e  MCBY Ne 16 (mepecMmoTpeHHBIN) «OCHOBHBIE CPEIICTBAY»

e  MCBY Ne 17 ((mepecMOTpeHHBIN) « ApeHa»

e  MCBY Ne 21 (mepecMOTpeHHBIN) «BiusiHre H3MEHEHUH BaTIOTHBIX KYPCOB)

. MCBY Ne 24 (nepecmoTpeHHbIH) «PackpbiTHe HHQOpMAHMU O CBSI3aHHBIX CTOPOHAX)

e MCBY Ne 27 (mepecmotpennsiii) «KoHcomumupoBanHas (GUHAHCOBAasT OTYETHOCTH M YUET
WHBECTHUIIMH B JIOUSPHUE KOMITAHU

. MCBY Ne 28 (mepecMOTpEHHBIH) «YUeT HHBECTULIMN B 3aBUCUMBIC KOMITAHUID)
e  MCBY Ne 31 (mepecMOTpeHHBIN) «YUET YJacTHS B COBMECTHOM NEATEITHHOCTH

. MCBY Ne 32 (mepecmoTpenHblil) «DHHAHCOBBIE HHCTPYMEHTBI: PACKPBITHE U MPEACTaBICHHE
WHPOPMALTUID

e  MCBY Ne 33 (mepecmotpernslit) «[IpuOBIIL Ha aKITHION

e  MCBY Ne 36 (mepecMmotpenHbIi ) «OOeCIieHEHHE aKTUBOBY

e  MCBY Ne 38 (mepecmoTpenHslit) «HemarepruanbHbIC aKTHUBBDY

. MCBY Ne 39 (nepecmoTpeHHbI) « PHHAHCOBbIE HHCTPYMEHTHI: IPU3HAHUE U OLIEHKa»
e  MCBY Ne 40 (mepecMoTpeHHBIN) «IHBECTHITNH B HEIBIKUMOCTE)

. MC®O Ne 2 «BpInmatsl 10JI€BBIMA HHCTPYMEHTAMI

e  MC®DO Ne 3 «ObpearHEHNE KOMITAHU

o  MC®O Ne 4 «CtpaxoBble KOHTPAKTBI»

e  MC®O Ne 5 «BHeOOOPOTHBIE aKTUBHI, MpeTHA3HAYCHHBIC TSI TIPOTAKI»

e  Pazpsacaenne KUMC®O Ne 1 «l/3MeHeHHe CyIIECTBYIOMNX 00S3aTEIbCTB MO BHIBOAY OOBEKTOB
W3 SKCIUTyaTalllK, BOCCTAHOBIICHUIO OKPYKAIOIIEH Cpeabl M aHAJIOTHYHBIE 0053aTEIbCTBAY

. Pazpsacaeane KUMC®O Ne 2 «/lomn ydJacTHHKOB B KOONCPATUBHBIX MPEATPUATHIX H
aHAJIOTUYHBIE HHCTPYMEHTED)
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I'pymmma mpuMeHnIa Bce yKa3aHHBIE BBIIIE HOBBIE U MIEPECMOTPEHHBIE CTAHIAPTHl 1 HHTEPIIPETAIHH,
KOTOpBIE PUMEHUMBI K €€ JEATEIBHOCTH. 3a UCKIIIOUEHUEM OINMCAHHBIX HIKE U3MEHECHUM, a TakKe
packpbiTsi ['pynrioil HEKOTOpOH JOMONHUTENbHONW WH(POPMANUK, MPUMEHEHUE HOBBIX WIH
MEPECMOTPEHHBIX CTAHIAPTOB M WHTEPIIPETAIllMil He 0KAa3aJI0 CYIIECTBEHHOT'O BIVSHHSA HA YUCTHYIO
noauTuKy ['pynsbl.

Ippexm npumenenus nepecmompennozo MCBY Ne 27 «Ceoonasn punancosas omuemmnocms u
yuem uneecmuyuil 6 00UepHUe KOMNAHUW)

B cooTBeTCTBHM C JaHHBIM CTaHAAPTOM, JIOJII MHHOPUTAPHBIX aKIIMOHEPOB OTpa)kaeTcsl B OajaHce
B COCTaBe COOCTBEHHOTO KallWTallda, HO OTAEIbHO OT COOCTBEHHOTO KamnuTana aKIHOHEPOB
MaTEpUHCKON KOMIIAaHWM; TPHOBUIb 3a TOA MOJDKHA PACHPEIENATHECS MEXIY MHUHOPHUTAPHBIMU
aKIMOHEpaMKM W aKIMOHEpaMH MATCPHHCKOW KOMIIaHMU. TakuMm 00pa3oM, KOHCOJHMIUPOBAHHAS
rogoBas (QUHAHCOBas OTYETHOCTh |pynmbl 3a Tox, 3akoHumBmuiics 31 nexabps 2004 roxa,
OblTa TIEpECMOTPEHAa € YYETOM HOBBIX TPUHITUIIOB y4YeTa IO MHHOPHTAPHBIX AaKIIMOHEPOB.
Ho mnpumenenuss nepecmorpenHoro MCBY Ne 27 mnpubbuie ['pymmel 3a roj yMeHbIIajach
Ha BEJIMYHMHY IO MUHOPUTAPHBIX aKITHOHEPOB.

Ippexm npumenenusn nepecmompeniozo MCBY Ne 39 «@unancosvle uncmpymeHmeol: RpU3HaHue
U OYeHKa)

B cooTBercTBHM C MaHHBIM CTaHAAPTOM OBLTa HWCKIIOYEHa BO3MOXXHOCTh NPWU3HAHHUA B OTYETe
0 MpUOBUIAX U YOBITKaX (PMHAHCOBOTO pPE3yJibTara OT IEPEOICHKH IO CIPaBEIJIUBONH CTOMMOCTH
(PMHAHCOBBIX aKTHBOB, UMEFOIUXCS B HAMYHU JIIS Tpoaaxu. OUHAHCOBBIN pe3ybTaT OT ITEPEOIIEHKH
Teneph OTPAYKAETCS B COCTaBE COOCTBEHHOTO KallMTajla A0 MOMEHTA MPOJaKH WIIA WHOTO BBIOBITHS
aKkTHBa. B cOOTBETCTBHU C TPeOOBAaHMSAMHU CTaHAAPTa COOCTBEHHBIM KamuTaji [ pymnibl M0 COCTOSHUIO
Ha 1 sHBaps 2004 rona u Apyrue mnpe/CTaBICHHbBIC CPABHUTEIILHBIC TAHHBIC OBUTH CKOPPEKTUPOBAHBI
TakuM 00pa3oM, Kak ecii OBl JaHHBIA CTAaHIAPT MpUMeHsIcs [ pynmoii Bceraa.

B pesynbrare maHHOrO M3MEHEHHS B YYETHOW MOJIMTHKE CyMMa NMPHOBLIM 3a TOJ, 3aKOHYMBIIHHACS
31 mexabpst 2005 roma, ymensmmnach Ha 744 wmmH. momm. CHIA, cymma mpubbumn 3a rof,
3akoHunBIAicsa 31 nexadbps 2004 roxa, yBemudrmiack Ha 46 murH. gout. CIIA, a cymma BXOJATIETO
cajpl0 HepacmpeaeieHHON npuObun 1Mo cocrosHuio Ha | saBaps 2004 roma yBeTHMYHMIIACH
Ha 50 muH. momt. CHIA.

HoBble u13MeHeHHUs K CTAHAAPTAM M HHTePHpPeTANNAM

Ha nmaty yTBep)KIOeHHS KOHCOJNMANWPOBAHHOM ro0BOH (MHAHCOBOW OTYeTHOCTH ['pymnmsl 3a rog,
3akonumBIniics 31 nexabps 2005 roxa, 66UIM OMyOIMKOBAaHBI HOBBIE CTAHAAPTHI M HHTEPIPETAIUH,
ABJSIOIMECS O00s3aTeNbHBIMH  [UII OPUMEHEHHs B OTYETHBIX IEPHOJAAX, HAYMHAIOLIMXCS
1 ssuBaps 2006 roga u no3aHee:

. [MompaBku k MCBY Ne 1 «PackpeiTie HHPOPMAITUH O KAITUTAJIC)»
e  IlonpaBku k MCBY Ne 19 «BoznarpaxaeHust paboTHHKaM»

. [TonpaBku k MCBY Ne 21 «Brusaue W3MEHEHHW BaFOTHBIX KypcoB — UWCTBIE WHBECTHITMH
B MHOCTPAHHYIO KOMITAHUTIO»

e  [lompaBku k MCBY Ne 39 u MC®O Ne 4 «JloroBopsl GrHAHCOBOI TapaHTHI

e  [lompaBku k MCBY Ne 39 «YueTr nporHo3upyeMbix BHyTPUTPYIIIOBBIX ONEpalvii KaKk onepanuil
XEDKUPOBAaHMS JCHEXKHBIX IIOTOKOB» U «BO3MOXHOCTH OTpakeHUS IO CIHpaBeUIMBON
CTOMMOCTH»

e  MC®O Ne 6 «PazBenka u olleHKa MHHEPAJIBHBIX PECYPCOBY
e  MC®O Ne 7 «®duHAHCOBBIE HHCTPYMEHTHI: PackpriTre nHbOpMammmy
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e  Paszpiacaerne KUMC®DO Ne 4 «OmpeperieHre HaIWYWAS B COTJIAIICHUM MPU3HAKOB TOTOBOPA
apeHabDy

e  Paszpiacaeame KMMC®DO Ne 5 «IIpaBa Ha cyMMBI, moiydaeMbie W3 (DOHIOB BBIBEICHUS
00BEKTOB U3 SKCIUTyaTallMd U BOCCTAHOBJICHHSI OKPYIKAIOIIEH CPeIIbD»

e  Paszpiacaerne KUIMC®DO Ne 6 «O0s13aTenbCTBa, BOSHUKAIONINE B CBSI3M C OCYIICCTBIICHUEM
JCSATETLHOCTH HAa OMNPEACICHHOM pPBIHKE — YTHIIM3AlUs 3JICKTPUYECKOTO U 3JICKTPOHHOTO
000pyAOBaHUS

e  PazpsicHenue KUMC®DO Ne 7 «llepecuer orderHoctH B cooTrBerctBun ¢ MCBY 29
«DHHAHCOBas OTYETHOCTH B YCIOBHSAX THIICPHHIISAIIII

e  Pazpsicuenne KUMC®O Ne 8 «Cdepa npumenenust MCDO 2»
e  Pazpsicaenue KUMCDO Ne 9 «IlepeorieHKa BCTPOSHHBIX TPOU3BOIHBIX HHCTPYMEHTOB)

BrusHue mpuMeHeHHS JaHHBIX CTAHJAPTOB W HMHTEPIPETAllMd B TEUYCHHUE OyAyIIUX MEPUOIOB
B HACTOSIIMA MOMEHT OILIEHUBAETCS PYKOBOJICTBOM, OJHAKO, CYIIECTBEHHOTO BIHMSHUS Ha YYETHYIO
nonuTHKy [ pyniel He oxxumaeTcs.

OCHOBHBIE ITOJIOKEHUS YYETHOM MOJUTUKH
Hwuxe nznararoTcsi OCHOBHBIC MOJTOKEHUS YUETHON MOTUTHKY.
(a) Il puHUMNBI KOHCOTUIANMHA

/ouepnue npeonpuamusn

KoHcomnupoBaHHasi ToJj0Bast GPMHAHCOBAs OTYETHOCTH BKIIIOUACT (PMHAHCOBYIO OTYETHOCTh Kommanuu
U €€ JOYCPHUX MPEIIPUATHH 3a MEePUOJ] C JaThl (PaKTHUECKOTO BOSHUKHOBEHHUS KOHTPOJS JI0 JaThl
ero ¢axTudeckoro mpekpameHus. llpeampustne cumTaeTcss KOHTponHupyeMbiM KommaHwei,
ecnu pykoBoacTBO KommaHuM MMeeT BO3MOXKHOCTh ONpENeNsTh (PUHAHCOBYIO U XO3SIHICTBEHHYIO
MOJIUTUKY MPEIIPUATHS ISl TOCTHIKEHUSI COOCTBEHHBIX BBITOJ] OT €T0 JCSITEILHOCTH.

AKTHUBBI B 00513aTENTbCTBA BCEX JOYEPHUX MPEATPUATHIA OIEHUBAIOTCS 110 CIPaBENINBON CTOMMOCTH
Ha Jaty npuodpereHus. J{oJis MUHOPUTAPHBIX aKI[MOHEPOB OTPAXKAaCTCs MPOMOPLIUOHATIBHO HX JI0JIe
B CIIPaBEUIMBOM CTOMMOCTH, 10 KOTOPOH OTpa)KeHBI aKTHBBI W 00s3aTeNbCcTBa. B manbHelrem
yOBITKH, TPEBBIIIAIOIINE OO0 MHHOPUTAPHBIX aKIIHOHEPOB, OTPAXKAIOTCS KaK YOBITKA MaTepPHHCKON
KOMTIAHHH.

duHaHCOBas OTYECTHOCTH JAOUCPHUX Hpe,Z[HpI/ISITI/Iﬁ COCTaBJIACTCA 3a OTYCTHBIC IICPUO/Abl, AHAJIOTUYHbBIC
OTYETHBIM II€pUOAaAM MaTepHHCKOﬁ KOMIIaHHH, B HGO6XOI[I/IMI)IX Cllydasx B q)HHaHCOBYIO OTYCTHOCTH
JAOUCPHUX Hpe,Z[HpI/IHTI/II‘/'I BHOCATCA KOPPCKTHUPOBKU JJId MPUBCACHUA UCIIOJB3YEMbIX UMH IMPUHIIUIIOB
yquHOﬁ IMMOJINTUKU B COOTBCTCTBUC C IPUHIHUITAMHA yquHoﬁ MOJIUTUKH I PYHIILL.

[Ipy mOATOTOBKE KOHCONUAMPOBAHHOW (DMHAHCOBOM OTYETHOCTH BCE OCTATKH IO pacyeTaM H
omepauusiM BHYTpH ['pynmbl, a TakKe HEpealn30BaHHbIC NPHUOBUIM U YOBITKH, BO3HMKAIOLIHNE
B pe3yJIbTaTe onepanuii BHyTpH ['pymiibl, HCKITIOUAIOTCS.

3asucumole Komnanuu

3aBruCUMOE MPEANpUsATHE — 3TO NPEeNNpusiTHe, Ha KOTopoe I'pynma nmeer CylieCTBEHHOE BIIMSHHE
BCJIEACTBUE Yy4yacTUs B TMpolecce MNPUHATHA (QHUHAHCOBBIX M YIPaBICHYECKUX pELICHHH,
HO HE KOHTposimpyemoe ['pynmoii, 1 B KoTopoM oHa 00br4HO BiazeeT oT 20% mo 50% rosocyromux
aKiui. 3aBUCHMBIC NPEANPUATHS YUUTBHIBAIOTCS II0 METOAY JAOJIEBOIO ydYacTUs C MOMEHTa
BO3HUKHOBEHHSI CYIIECTBEHHOTO BIMSHUA Ha 3TO MPEANIPHUITHE U JI0 €T0 MPEKpaIleHus.
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Pe3ynbTaThl IEATENBHOCTH 3aBUCHUMBIX NPEANPHUATHH YUUTHIBAKOTCS MO METOXY AOJEBOTO y4acTHUs
Ha OCHOBAaHMHM UX TMOCIEAHEH (QHUHAHCOBOW OTYETHOCTH. YOBITKHM 3aBHCHUMBIX MpPEINPUATHI
NPUHUMAIOTCS K Y4YeTy B KOHCOJHMIUPOBAaHHOW (MHAHCOBOW OTYETHOCTH [0 TOrO MOMEHTA,
MIOKA BJIOKCHHS B TaKH€ 3aBUCHMBIE MPENNPUATHI HE CIUCHIBAIOTCS A0 HyJs. Ilocne sToro yobITkn
YUUTBIBAIOTCA TOJBKO B TOM 0OBeMe, B KoTopoM I'pymma mmeer o0sf3aTenbcTBa MO OKA3aHMIO
(bMHAHCOBO MOJNEPKKH TAKUM 3aBHCUMBIM MPEIIPUITHSIM.

Texymas OanaHcoBas CTOMMOCTb BIJIOKCHMH B 3aBHCHUMBIC MNPENNPUATHA HpPEACTaBisieT coO0oH
CTOMMOCTh NPUOOpPETCHHUs, BKIIOYas JICIOBYIO peENyTalHio, a Takke Joio [pymmsl
B HepachpeAeIeHHOW MPUOBUIN, TONMYYEHHOH Mocie NpUOOpeTeHus], U Jro0ble Ipyrue M3MEHEHHUs
B pe3epBax, BXOAAIIMX B COCTaB COOCTBEHHOTO KalWTajla 3THX npeanpustuil. banancosas croumMoctsb
BJIOKEHUI B 3aBHCUMBIE TPEANPUATHS PETYIAPHO MpoBepseTcs Ha OOecIieHeHHWe, W B CIydae €ro
BO3HUKHOBCHUSI, yMEHBIIAETCS B IEPHO/IE, B KOTOPOM 00ECLIEHEHHE BBISIBIICHO.

HepeanmzoBanHable MpuOBUTH W yOBITKH, BO3HUKAIONINE B Pe3yJbTaTe OINEpanuid C 3aBUCHUMBIMHU
MPEANPUATUSIMH, TOMJISKAT HCKIIOYCHUIO B TIPOMOPLHU, paBHOM moiie ['pynmbel B KamuTaie
3aBUCHMBIX TIPEIIPUATHH.

Yuem nokynku npeonpuamuii

[Ipu mpuoOpeTeHHH A0JHM B JOYEPHEM HIIM 3aBUCUMOM MPEIIPUATHH JI000€ MPEBHIIICHNE IICHBI
MOKYTIKW HaJ| CIPaBEIJIUBOM CTOMMOCTHIO TPHUOOPETEHHBIX aKTHBOB, OOS3aTENBCTB, YCIOBHBIX
00513aTeIbCTB U MPUHAIISHKAIUX KOMIIAHUY JOKA3aHHBIX 3allacOB MOJIE3HBIX MCKOMAEMBIX HA JaTy
MPHOOPETEHHS OTPAXKAETCS B KAUeCTBE JEIOBOW pernyTalun. /lenoBas permyTanus, mpeacTaBIsonas
co00if MUHEpaJIbHBIE PECYPCHI, aMOPTU3UPYETCS B T€UEHHE CPOKA KUIHU PyIHUKOB.

JenoBas pemyTalysi, BO3HUKINIAS TPU MPUOOPETCHUH JOYCPHUX NPEANPHUATHH, HE OTHOCSIIUXCS
K TOPHO-METAJUTYPTUYeCKOMY MPOU3BOICTBY, OTPAXKAETCA OTAEIHHO B COCTABE aKTHUBOB, a JEIIOBAs
penmyTanusi MO 3aBUCHUMBIM TPEANPHUATHSAM BKJIIOYAeTCS B OalaHCOBYIO CTOMMOCTH BJIOXKEHUH
B 3aBHCHUMBIC MTPEITPUATHS.

[enoBas pemyTanus npoBepseTcsl Ha MpeaMeT 0OeCieHeHHsl He pexe OJHOro pasa B ron. B cimyuae
BO3HHKHOBEHHsI OOCCIICHEHHsI CyMMa OOCCIEHEHHUSI OTPa)KaeTcsl B OTYETE O MPUOBUIAX M yOBITKaX
B IEpPHOJE, B KOTOPOM BBIABISIIOTCA ITOATBEPXKAAIOIINE 3TO OOCTOATENBCTBA, W BIIOCIEICTBHU
HE BOCCTAaHABIIMBAETCSL.

[Tpu BBIOBITHH AOYEPHETO MM 3aBUCUMOTO MPEANPUATHS BEIMYHHA JETIOBON peIyTaliy YUUThHIBACTCS
IpH ONpeeTICHUH NPUOBUTH U YOBITKA OT BBIOBITHS.

[Ipu npuoOpeTeHMM IONM B JOYEPHEM WM 3aBUCHMOM MPEANPHATHH JI000E TpEBBIILICHHE
CIIPaBeUINBON CTOMMOCTH MPUOOPETEHHBIX [ PYIIOi YUCTHIX aKTUBOB, 00S3aTENBCTB M YCIOBHBIX
0053aTeIbCTB HAJl IEHON MOKYNKH Ha ATy MPHOOpPETeHHs NMPHU3HAETCI B OTYETE O MPUOBLIAX U
yOBITKaxX B MEPUOJIC BOSHUKHOBEHHSI.

(0) ®yHKUMOHAIbHAS BAJIIOTA M BAJIOTA NPeICTaBJICHUS

[JenexHoil enuHuLel, ucrnonszyeMoin KoMmnanuei B kauecTBe (yHKUMOHAIBHON BaJIOTHI, SIBIISETCS
poccuiickuii pyous («py0.» WiIu «py0iab»), 4TO OTpaXkaeT IKOHOMHUUYECKYIO CYLTHOCTD €€ Omepanuii.

Banrotoit mpeacraBieHusT KOHCOMUIUPOBAHHOW (DMHAHCOBOM oTueTHOCTH siBisieTcs nosuiap CILIA
(«momn. CIOA» wmm «mommap CIHIAy). Ucnonp3oBanme pommapa CIIIA B kadecTBe BajFOTHI
MIPENICTABIICHUST SIBSICTCS PACIPOCTPAHCHHOW TPAKTUKOW CPeld MHUPOBBIX KOMIIAHWMA, 3aHSATBHIX
B TOpHOMOOBIBaronMX oTpaciax. Tawke pommap CHIA sBnserca Oojee ynoOHOM BaOTON
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NPEACTABICHUA U1 MHOCTPAHHBIX I10JIb30BaTesIeil KOHCOMMIMPOBAHHONW (PMHAHCOBON OTYETHOCTH
I'pynmsr.

Ilepecuer w3 pyOneir (dbynknmoHanmeHOW BamoThl Kommanmmm) B gommaper CIIA (Bamory
MIPEICTABIICHHUS) OCYIIECTBIICTCS CIEAYIOIIMM 00pa3oM:

e  BCE aKTHBBI U 00s3aTelbCTBa (KaK MOHETapHEIE, TaK M HEMOHETApHbBIE), a TaKKe BCE CTaThH,
BKIJIFOUEHHBIE B COCTaB COOCTBEHHOTO KamWTaia, KpoMe MPHOBLUIM 32 OTYETHBIA MEPHOI,
MIEPECUUTHIBAIOTCA 110 KypcaM Ha JaTy KaKO0TO U3 IPEICTABICHHBIX OAJIaHCOB;

e BCE CTaTbWl OTYETOB O MNPHUOBUIAX M YOBITKAX IEPECUUTHIBAIOTCS IO CPETHUM Kypcam
3a MPEACTABICHHBIC TICPUOIBL; U

° BCE KypPCOBBI€ pa3sHMIIBI, BO3HHKAIONIME B peE3yJbTaTe MEepecueTa, OTPAKAIOTCA B COCTaBE
COOCTBEHHOIO Kamurasia.

Poccuiickuii pyOsib He SBISETCS CBOOOAHO KOHBEPTUPYEMOM BalOTOM 3a mpenenamu Poccuiickoit
Oenepanuu. COOTBETCTBEHHO, MpPEACTaBICHHE PyOJIEBBIX aKTUBOB M maccuBoB B goyiapax CILIA
IUTS TIeJIeld KOHCOTMIUPOBAHHOM T0I0BOM (DMHAHCOBOM OTYETHOCTH HE O3HAYaeT, 4To [ pymma MoxeT
WIN HaMmepeBaeTcsi B OyAylleM pealM30BaTh CBOM AaKTHUBBI WM MOTacUTh CBOM 0053aTeNbCTBA
B JIOJUIAPOBBIX CYMMaX, YKa3aHHBIX B OTYETHOCTH.

(B) [loka3zaTesn 6ajlaHca U 0TYETA O MPUOBLIAX H YOBITKAX, BIPAKeHHbIE B HHOCTPAHHOM
BAJIIOTE

WnpuBunyansHast ¢UHAHCOBAsS OTYETHOCTh KAXKAOTO TMpEeANpHsATHS [pynmsl mpeacTaBiseTcs
B e¢ (DyHKIMOHAIBHOW BaJIOTE.

Onepanuy, BBIPaXCHHBIC B JCHEXKHBIX EIWHHUIAX, OTIUYHBIX OT (PYHKIMOHAIBHON BAIOTHI
(B MHOCTPAHHOU BAIIOTE) OTPaXKAKOTCA MO KYpCy Ha JIaTy omnepanuu. Ha kaxmyro OTYEeTHYIO Jary
JICHe)KHbIC AaKTUBbI M TACCHBBI, BBIPAXCHHBIC B HWHOCTPAHHON BalllOTE, MEPECUUTHIBAIOTCS
Mo OOMEHHOMY Kypcy, JEHCTBYIOIIEMY Ha JaTy OTYeTHOCTH. HejeHexHble CTaThbh, YYHTHIBAEMBIC
M0 TEPBOHAYAJIBLHOW CTOMMOCTH, MEPECUMTHIBAIOTCS MO KypCcy Ha JaTy COBEPIICHHUS OIEpallvy.
HeneHexHble CTaThU, YYUTHIBAEMbBIC IO CIPABEIJIMBONM CTOMMOCTH, IEPECUUTHIBAOTCSA IO KYpCY,
JISHCTBYIONIEMY Ha MOCICIHION ATy OMPEACICHUs CIPaBeIMBOM cToMMOCTH. KypcoBble pa3HUIIbI,
BO3HHUKAIOIIUE B pE3yJIbTaTe HM3MEHCHHUS KYyPCOB BAIIOT, OTPAXAIOTCA B OTYETE O NPUOBUIAX U
yOBITKaX.

B kadectBe (DyHKIMOHATHHOW BaFOTHI BCEX WHOCTPAHHBIX AOUYCPHHUX MPEHNPHUATHH [ pymimsr ObLT
ompeJieNieH poccHiickuil pyOib, 3a uckimroueHneM Stillwater Mining Company. DyHKIHOHANBHON
Bamoroi Stillwater Mining Company BBUAY 3HAUNUTENBHON CTENIEHH aBTOHOMHOCTH MPEIIPHUSITHS
ABISIETCS (DYHKIMOHAJIbHAs BAJIIOTa, KOTOpas MCIOJIB3YEeTCsl B CTpaHe, TIA€ 3Ta KOMIIAHMS
OCYIIIECTBIISIET CBOIO IEATENBHOCTD, T.€. Aosuap CILIA.

Jis meneil KOHCONMMAMPOBAHHON (PMHAHCOBOW OTYETHOCTH aKTWUBBI W maccuBhl Stillwater Mining
Company nepecunThIBAIOTCS IO 0OMEHHOMY Kypcy Ha JaTy COCTaBiIeHHs oT4eTHOCTH. CTaThu oT4eTa
0 MpUOBLISX W YOBITKaX MEPECYUTHIBAIOTCS MO CPeIHEMY Kypcy 3a oTdeTHhIi mepuon. KypcoBbie
pa3HHIBI, BO3ZHMKAIOUIME B pE3yJbTaTe Iepecdera, OTPAXKAIOTCS B COCTaBe HEPaCHpenelIeHHON
pUOBIIH B 0TYETe 00 U3MEHEHHAX B COOCTBEHHOM KaIMTalle.
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(r) OcHOBHBIE cpeAcTBa
T'opuo-memannypeuueckue ocHogHble CpeOCmea

I'opHO-MeTamTyprudecKkue OCHOBHBIE CpEICTBA YUYUTHIBAIOTCS 110 IEPBOHAYAIFHOW CTOMMOCTH
3a BBIYETOM CYMM HAaKOIUICHHOM aMOpTH3aluu. B CTOMMOCTH TOPHO-METAILTYPrUUEeCKIUX OCHOBHBIX
CPEICTB BXOAWT CTOMMOCTh TNPHOOPETEHHs] M CTPOUTENECTBA PYIHHKOB, PAacXOJbl, TOHECECHHBIE
JI0 Hadvaja IMPOW3BOJCTBA, PACXOAbl Ha CO3JaHWE HHQPPACTPYKTYpPHI PYIHHKOB, CTOMMOCTH TIPaB
Ha TIOJB30BaHHWE HEApaMU W JUICH3UNA Ha TMPOBEJCHHUE IMOWCKOBO-PA3BEIOYHBIX padoOT, a Takke
TeKymasi JIUCKOHTUPOBAaHHAs CTOMMOCTh OYyIyIIMX pacXofO0B IO BBIBOJY OCHOBHBIX CpEICTB
W3 OKcIuTyaranuu. HaumcieHue amopTH3ali TOPHO-METALTYPTrHYECKHMX OCHOBHBIX —CPEJICTB
HAYMHACTCS C MOMEHTAa JOCTM)KCHHS HOBBIM PYIHHKOM KOMMEPUYECKHX OOBEMOB IPOM3BOJCTBA.
AMopTH3a1us BKIIIOYACTCS B CE0ECTOMMOCTD MTPOU3BO/JICTBA.

Munepaﬂbnbte pecypcsl, 3anacvl HNOJIE3HbIX UCKOnRAaemvlx U npaea Ha 006bl'ly noJie3Hovlx
UcKkonaemolx

MuHepaibHblE pecypechl, 3amachl IOJIE3HBIX MCKONMAEeMbIX M IIpaBa Ha JOOBIYY IOJIE3HBIX
MCKOIIAeMBIX YYUTHIBAIOTCSI B COCTABE aKTHBOB B TOM CJIydae, KOTJa OHHU PUOOPETECHBI B Pe3yJbTare
MOKYNIKY JOYEpHUX MNpeanpustuid. B nanpHeileM OHM aMOPTU3HPYIOTCS JMHEHHBIM METOAOM
NPONOPLUUOHAIEHO 00BbeMaM (aKTHYECKOH HOOBYM B TEYEHHE CpOKa CIyKObl pyIHHKA,
PacCUUTaHHOTO Ha OCHOBE JJaHHBIX O KOJIMYECTBE JOKA3aHHBIX M IPOTHO3HBIX 3allacoB IOJIC3HBIX
HCKOMaeMbIX. BennunHa A0Ka3aHHBIX U MIPOTHO3HBIX 3aM1acOB IMOJE3HBIX UCKOMAEMBIX MPEICTABIISET
co00if 00bEeMBI MOJE3HBIX HCKOMAEMBIX, KOTOPBIE MOTYT OBITH PEHTA0EIbHO M Ha 3aKOHHOM
OCHOBAHUH U3BJICUCHBI B OYIyIIEM M3 U3BECTHBIX MECTOPOXKICHUM.

3ampamol Ha cMPOUmMENbCMEO PYOHUKOB

3anaTBI Ha CTPOUTECJILCTBO PYJAHUKOB HaKaIUIMBAIOTCA Ha CUCTAX HE3aBCPUICHHOI'O CTPOUTCIILCTBA U
NNEpeBOAATCA B COCTaB TOPHO-MECTALIYPIrMYCCKHUX OCHOBHBIX CPE€ACTB B MOMCHT JOCTUIKCHUA
PYAHHUKOM KOMMCEPYCCKUX 00BEMOB Ipou3BOACTBA.

KaHI/ITaHI/I3I/IpOBaHHI>Ie 3aTpaThbl Ha CTPOUTECIILCTBO PYJHUKOB BKJIIOYAIOT paCcX0/bl, CBA3aHHLIC C:

e  npuoOpeTeHHWeM IIpaB Ha HEAPOIOJb30BAaHME M JIMIEH3UH Ha IPOBEACHUE IIOUCKOBO-
pa3BeqOYHBIX paboT;

e  CTPOUTEIHCTBOM HOBBIX PyJHHUKOB;

e  OIIpEAEICHHEM YTOUHEHHOTO COJEpP KaHMs MONE3HBIX KOMIIOHEHTOB B pa3padaThIBAEMOM PyIHOM
Tele; u

e  pacIIMpeHHeM HPOM3BOJCTBEHHBIX MOIIHOCTEH PYIHHKA.

3arpaThl Ha CTPOWTENHCTBO PYAHHWKOB BKIIIOYAIOT MPOIEHTHBIE PACXObl, KalHUTaIHN3UpOBAaHHBIE
B IEPUOJ] CTPOUTEILCTBA PYAHUKA, €CIM (PMHAHCUPOBAHHME OCYILIECTBISCTCSA 3a CUET HPUBJICUCHUS
3aeMHBIX CPEJICTB, a TAKXKE TEKYIIyIO JUCKOHTHPOBAHHYIO CTOMMOCTH OYyIyIIHX PAcXOJ0B IO BBEIBOY
PYIHHUKOB W3 SKCILTyaTaIlHH.

KaHI/ITaJ'II/BI/IpOBaHHLIC 3aTpaThbl HA CTPOUTCILCTBO PYJAHUKOB aMOPTU3UPYIOTCA JTUHEHHEBIM CIIOCO00M

C Y4eTOM CpOKa JKM3HH PYIHUKA, PACCYATAHHOTO Ha OCHOBE JAaHHBIX O KOJMUYECTBE JTOKA3aHHBIX U
MIPOTHO3HBIX 3aM1aCcOB MOJIE3HBIX UCKOMAEMBIX, B TeUeHUE neprojia ot 7 1o 30 er.
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Huppacmpykmypa pyonukoe

'opHO-MeTamTypruyecKkue MalIuHbl ¥ 000pyA0BaHUE OTPAKAIOTCS IO MEPBOHAYATBLHONW CTOUMOCTH
U aMOPTU3UPYIOTCS JTUHEHHBIM METOIOM B TeUeHHE HAMMEHBIIeH W3 JIBYX BEIUYHH: ITOJIE3HOTO
CpoKa CITy»OBI 00OpYMOBaHUS WM CPOKa CIYKOBI pYIHHKA, PACCIUTAHHOTO HAa OCHOBE JTAaHHBIX
0 KOJIMYECTBE JOKA3aHHBIX M MPOTHO3HBIX 3aMacOB TOJIE3HBIX HMCKOMAaeMbIX. B cpemHeM cpoku
aMOpPTHU3aIMH COCTaBIAOT OT 5 10 30 jerT.

OcHogHble cpedcmea, He OMHOCAUUECA K 20PHO-MEeMaIypeutiecKOMY RPOU3600CHIgY

OCHOBHEBIE CpCACTBA, HC OTHOCAIIUCCA K TOPHO-MCTAJUIYPIrU4€CKOMY HNPOU3BOACTBY, OTPAKANOTCA
10 HepBOHa‘IaHBHOﬁ CTOMMOCTH 3a BBIYCTOM HAKOIIJICHHOM aMOpTHU3alru. AMOpTI/I3aHI/IOHHBIe
OTUYHUCJIICHHSA PACCUUTBIBAKOTCA JIMHEHHBIM CIIOCOOOM B TE€UEHHE CPOKOB MOJIC3HOM CJ'Iy)K6LI AKTHBOB
[0 CICAYIOUIUM I'OAOBBIM CTABKaM:

e  3JaHUs, MallIMHBI U 000pYIOBaHHUE 2% - 10%;
e  TPaAHCIOPTHBIC CPEIACTBA 9% - 25%;
e  odwucHoe o0opyI0oBaHKE 10% - 20%.

Apenoosannsie ocnoénwle cpeocmea

Apenpga, o ycrnoBusiM KoTopod K ['pymnme mepexoisT Bce PUCKH U BBITOJBI, CBSI3aHHBIC C MPAaBOM
COOCTBEHHOCTH Ha aKTWB, KIACCHQHUIHpyeTcs Kak (puHaHCOBas apeHAa. AKTHBBI, MOTydYeHHBIE
Ha YCIOBHUAX (DMHAHCOBOU apeH]IbI, KAIMUTATM3UPYIOTCS] B COCTABE OCHOBHBIX CPEJICTB M0 HAUMEHBIIICH
U3 JIByX BEIIMYWH: CIIPABEJIUBOM CTOMMOCTHU Ha JIaTy MPHOOPETCHUS U TEKYIIEH TUCKOHTHPOBAHHOMN
CTOMMOCTH  OyAymMX MHHHMAIBHBIX apeHOHBIX IulaTeke. OMHOBPEMEHHO  TpU3HAETCs
COOTBETCTBYIOIIAs 33J0JDKEHHOCTh 110 apeHIHBIM IDIaTeXaM. ApEHIOBaHHBIE OCHOBHEBIE CPEICTBa
aMOPTU3UPYIOTCS B TCUYCHHUE HAUMEHBIIIETO M3 JBYX MEPUOJIOB: TIOJIE3HOTO CPOKa CITY>KOBI WU CPOKa
apeH Ibl.

[Mnatexu no (GUHAHCOBOM apeHe PACCUMTHIBAIOTCS MeTOJOM 3(QeKTHBHON MPOLEHTHON CTaBKH H
pacnpenenstoTcs MeXIy 3aTpataMyd Ha (PMHAHCUPOBAHKE apeHIbl, BKIIOYAEMBIMH B COCTaB IIPOLICHTOB
VIJIAYCHHBIX, W TMOTAIIEHMEM CYMMBlI OCHOBHOTO JOJITA, COKPALIAIOIIUM pa3Mep 00sS3aTelbCTB
IO apeH e Nepell apeHI0JaTENEM.

(1) He3aBepiieHHOe KANIMTAJIbHOE CTPOUTEIHCTBO

HesaBeprieHHOe KamuTallbHOE CTPOUTENHCTBO BKIIOYAeT B Ce0S pacxojbl, HEMOCPEICTBEHHO
CBSI3aHHBIC CO CTPOMTENBCTBOM PYIHHKOB, 3[aHUH, MepepadaThIBAIOIINX KOMIUICKCOB, MAIIMH W
o0opymoBaHUsA, W CO3MaHWEM HEOOXOaUMOW HHQPPACTPYKTYpHl. B CTOMMOCTH He3aBEPIICHHOTO
KalmuTaJIbHOI'0 CTPOUTECIILCTBA TAKIXKE BKIIIOYAIOTCA PACXOJbl IIO q)HHaHCPIpOBaHI/IIO, IIOHCCCHHBIC
B TEYCHUE CTPOMTEIbCTBA, €CIIM OHO MPOU3BOAMTCS 3a CYET 3aCMHBIX cpelncTB. Hauucinenue
aMOPTHU3aIMH HAa OTH AKTUBBI HAYMHACTCS B MOMEHT Tepelaud X B SKCILTyaTallHIO.

(e) ObecuieHeHre MATEPUATBHBIX M HEMATEPUAJBLHBIX AKTHBOB, 32 HCKJIYEHHEM JAeJT0BOIi
penyTanun

I'pynma mpous3BOIUT MPOBEPKY CTOMMOCTH CBOMX MAaTepHAIbHBIX M HEMaTepPHAJIbHBIX aKTHBOB
Ha mpeaMeT OoOecleHEHHs TOrnAa, KOoTrJa CYLIECTBYIOT MHIMKATOPBI, CBUAETENLCTBYIOIIME 00 HX
00eCLIeHeHNH, IIyTeM CPaBHEHHsI 0aIaHCOBOM CTOMMOCTH aKTHBOB C UX BO3MEINAEMOI CTOMMOCTEIO.
B Tex citydasix korja HEBO3MOXHO OLICHHTh BO3MELIAEMYI0 CTOMMOCTb OTAEJIBHOIO akTuBa, ['pymnmna
OILICHMBAET BO3MEIAEMYIO CTOMMOCTh F'€HEPUPYIOIIEH €AMHUIIBI, K KOTOPON OTHOCHUTCS TAKOW aKTHB.
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BosMemniaemass CTOMMOCTB oOmpejensieTcs Kak HauOoJbllee W3 ABYX 3HAYCHHN: CIIpaBeaJIBast
CTOMMOCTh 32 BBIUYETOM pACXOJ0OB Ha TNPOAaXy WIH CTOMMOCTh AaKTHBAa B IOJIH30BAHUHU.
Ecimu Bo3MeriaeMasi CTOMMOCTh Kakoro-au00 akTHBa (MM TEHEPUPYIOUICH eIMUHUIIBI) OKa3bIBACTCS
HI)KEe ero OalaHCOBOW CTOMMOCTH, OallaHCOBas CTOMMOCTH 3TOTO aKTHBa (MJIM TEHEpUPYIOIIei
€IMHUIIBI) YMEHBIIIAETCA 10 pa3Mepa ero BO3MeImaeMOl CTOMMOCTH. Y OBITKH OT 00eCIIEeHEHHsI Cpasy
’K€ MPU3HAIOTCA B COCTaBE PAacXOJOB, 32 HCKIIOUEHHEM CIy4aeB KOTJa COOTBETCTBYIOIIUI aKTUB
OTpaXkeH IO CTOMMOCTH, OIPENCICHHON B pe3yJbTaTe IMEpPeoleHKH, U B ATOM clydae YOBITOK
oT 00ecCIIeHeHNs YINTHIBAETCS KaK yMEHBIIICHHE pe3epBa Mo MePEOIIeHKeE.

B Ttex ciywasx, korga yOBITOK OT OOeCliEHEHHs BIIOCIEICTBHH BOCCTaHABIIMBACTCS, OanaHCOBas
CTOMMOCTh aKTHBa (WJIM TEHEPHUPYIOIIEH eOUHHWIIBI) YBEIMYMBACTCA JO CYMMBI, MOJIY4YEHHOU
B pe3ylbTaTe HOBOW OIIGHKM €ro BO3MEIIAeMOH CTOMMOCTH, OJHAKO TakuM o0pas3oMm,
9TOOBI yBENMUEHHas OalaHCOBas CTOMMOCThH He TpeBbIIana 0aJaHCOBYIO CTOMMOCTbh, KOTOpasi Obuia
OBl ompernenieHa, ecinyd Obl 1O 3TOMY aKTHBY (I€HEPHPYIOILEH eIuHHIE) He ObLI OTpakeH YOBITOK
oT oOecueHeHHs B HpeAblnyle roipl. BoccraHOBIeHHE YOBITKA OT OOECLECHEHHs cpasy Ke
OTPaXKAETCsl B OTUETE O MPUOBUIAX M YOBITKAX, 32 HCKIIOUCHUEM CIIy4aeB, KOT/1a COOTBETCTBYIOLIMH
aKTUB OTPaXKaeTcsl MO CTOWMOCTH, TOJYYEHHOW B pe3ynbTaTe MEpEeoleHKH, W B 3TOM Cllyyae
peBepcupoBaHie yOBITKAa OT 00ECIIEHEHHS YYUTHIBACTCS KaK yBEJIHMUCHHE CTOMMOCTH B PE3yJbTaTe
MEPEOLICHKH.

(k) Pacxoabl Ha NOMCKOBO-pPa3BeJ0YHbIe PA6OTHI

Pacxonpl Ha MMOMCKOBO-pa3BeAOUHBIC pabOTHI (Teodu3ndeckue, TOnorpaguIeckie, TeoIornIecKue u
aHAJIOTUYHBIC BHUJII PabOT) CIHCHIBAIOTCS B MEPUOJC, B KOTOPOM OHHM MPOU3BEICHBI, IO TEX IOP
noka He OyJIeT YCTaHOBICHO, YTO OHHM TMPHUBEAYT K BO3HUKHOBEHUIO PEHTAOEIBHOTO
WHBECTUIIMOHHOTO TIpOoeKTa. B mocieqHeM ciaydae pacxoibl KaUTaTH3UPYIOTCS U aMOPTU3UPYIOTCS
B TEUCHHE CPOKa CIyXObl PyIHHKa C MOMEHTA JOCTW)KECHHS PYJHHKOM KOMMEPYECKHX OOBEMOB
MPOU3BOICTBA.

Pacxoam Ha TIOMCKOBO-pa3BCAOYHBLIC pa6OTI>I, CIIMCaHHBIC OO0 Haydajla CTPOUTCIbCTBA PYyAHUKA,
BIIOCJICACTBHHU HC KAIIUTAIU3UPYIOTCA, AaKE€ B ClIydaC Havdaljla €ro KOMMEpPUCCKOro UCIoJIb30BaHuU.

(3) ToBapHO-MaTepHaIbHbIE 3aNIACHI
TI'omogasn memannonpodykyus

OCHOBHBIE METAJUTBI — HUKEIh, ME/Ih, TAJUTA N, IJIATHHA U 30JI0TO — OTPAXKAIOTCS 110 HAUMEHBIIIEH U3
JIBYX BEIIMYWH: YACTON MPOU3BOACTBEHHOH CE0ECTOMMOCTH, ONPEACIIEMON M0 CPEIHEB3BEIICHHOMY
METOAy, W YHCTOHW IIeHe BO3MOXKHOW peanm3anuu. Umucras NPOW3BOJICTBEHHAs Ce0eCTOMMOCTh
SIIMHUIIEI OCHOBHBIX METAJUIOB PACCUMUTHIBACTCA IyTeM JelieHUs oOmmei cebecToMMOoCTH
MPOM3BOJICTBA, 32 BBIYCTOM YHCTOW BBIPYYKHM OT PeaM3aldd MOOOYHBIX METAJUIOB U OIICHOYHOM
CTOMMOCTH UMEIOIINXCS 3aM1aCcOB MOOOYHBIX MPOIYKTOB, Ha O0MINH 00heM MPOU3BEIEHHBIX OCHOBHBIX
METAJUTOB MPOMOPIIMOHAIBHO I0JIE BBIPYYKH OT Peali3alii 3TUX METAJUIOB B 00IIEil CyMMe BBIPYIKH
3a TIEPUO/I.

[Ipon3BoACTBEHHBIE 3aTpaThl BKIIOYAIOT 3aTPaThl Ha 100bIYy, 0OOTaleHre, BHITUIABKY, HJIEKTPOIH3
Y OYHCTKY, TIPOYHE ICHEKHBIC PACXOBI U aMOPTHU3AIIMIO OCHOBHBIX CPEICTB.

[ToGounble MpORYKTH — KOOAJbT, PYTEHUH, POAMH, HpHUIUH, cepedpo U ApPYrHe MeTallbl,

IIPOU3BOJUMBIC B HE3HAYUTCIIbHBIX KOJIMYECTBAX — OLICHUBAIOTCS I10 YHUCTON CTOMMOCTH BO3MOXKHOH
pcaimn3anuu, OCHOBaHHOI1 Ha TCKYIIUX PBIHOYHBIX CHAX.
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He3agepuennoe npouszeoocmeo

MerTasuibl, HaXOASIIUECS Ha CTaIuHu NepepabOTKH, OIEHWUBAIOTCS 10 YUCTON MPOU3BOJCTBECHHOMN
ceOCCTOMMOCTH CAMHUIIBI MPOMYKIIMUA C yYETOM CTEICHH TOTOBHOCTH JAHHOTO BUJAA MPOAYKIHH
Ha JaHHOU CTaJHH ImepepabOTKH.

Hpouue 3anacovl u mamepuaiiol

[Ipoune 3amacel ¥ MaTepuajbl MPEACTABIAIOT COOON pacxomyeMmble MaTepHallbl U OLEHUBAIOTCS
10 CPEAHEB3BELUIEHHOMY METO/Y, 332 BBIYETOM PE3€pBa 0] 00eCIiCHEHHE.

(1) ®UHAHCOBbIE HHCTPYMEHTbI

®uHaHCOBBIE HHCTPYMEHTHI, OTpaykacMble Ha OanaHce ['pymmbl, BKIOYAOT (DMHAHCOBBIC BIIOKCHHUS,
3aliMbl BBIJAHHBIC, TOPIOBYIO M IIPOUYYI0 AEOUTOPCKYIO 330JDKEHHOCTH, ACHEXKHbIE CPEICTBAa M UX
OKBHUBAJICHTBI, 3aliMbl TIOJIYYECHHBIE, TOPrOBYIO M IIPOYYH) KPEAUTOPCKYIO 3aJ0JDKEHHOCTh U
MPOU3BOJHbBIE (DMHAHCOBBIE MHCTPYMEHTHl. DUHAHCOBBIE HHCTPYMEHTHI IEPBOHAYATIBHO OTPAXKAIOTCS
10 CTOMMOCTH IPUOOPETEHHNS, BKJIIOYAS! PACXOAbI 110 COBEPIICHUIO CIAEIKH, B MOMEHT OCYILECTBICHHS
CHEJKH B OTHOLIEHWH COOTBETCTBYIOIIEro (HUHAHCOBOrO HHCTpyMeHTa. l[lopsmok mocnemyrormieit
OLIEHKH (PHAHCOBBIX HHCTPYMEHTOB paccMaTpUBAaeTCs JaJiee.

OHHAHCOBBI WHCTPYMEHT HJIM 4YacTh (MHAHCOBOTO WHCTPYMEHTA CIUCHIBaeTCS B (PHHAHCOBOM
OTYETHOCTH B MOMEHT, Korjga ['pyrnma Tepser mpaBa WM TIOTamiaeT 00s3aTeNIbCTBA, CBS3aHHBIC
C JaHHBIM (UHAHCOBBIM HHCTpyMeHTOM. [Ipu crmcaHuu (DUHAHCOBOTO AKTHBA Pa3HUIA MEXIY
MOJYYSHHBIM WM HAYKCICHHBIM BO3MEIICHHEM W TEKyIed OanaHCOBOH CTOMMOCTBIO aKTHBA
NpU3HAETCS B OTYETE O MPUOBLUIIX U YObITKaX. [Ipu crimcannu (GHMHAHCOBOTO 00s3aTENLCTBA Pa3HUIIA
MEXKIY VIUIAUCHHBIM WM HAYHCICHHBIM BO3MEIICHUEM M TEKyIlel OalaHCOBOW CTOUMOCTBIO
00s13aTeLCTBA IPU3HACTCS B OTUYETE O NMPUOBUTIX M yOBITKAX.

Dunancoswle 6103ceHUs

DduHAHCOBBIE BJIOXKCHUA, KPOME BIIOKCHUU B JOYEPHUE U 3aBUCUMBIC KOMIIAHHWH, IIE€PBOHAYAIBHO
YUYUTBIBAIOTCA I10 CHpaBeZ[HHBOﬁ CTOMMOCTH Ha naTy COBCPHICHUA CHACJIKH, BKIIIOYasA IIPAMBIC
pacxoanl MO COBEPHICHUIO CACIIKH.

OHUHAHCOBBIE BIOKEHHS KIACCUPUIUPYIOTCS CIEAYIOMINM 00pa3oM:

° YACPIKUBACMBIC 1O TOTAllICHUS,

e  OICHUBACMBIC TIO CIPABEITUBON CTOMMOCTH C MIPU3HAHUEM €€ U3MCHEHHS B OTUYETE O MPUOBLIIX
1 YOBITKAX; U

° HUMCIOIIHECA B HAJITMYUU JJIS1 IIPOJAXKH.

DuHAHCOBBIC BJIOXEHHS B JIOJTOBBIC IEHHBbIE OyMard ¢ (UKCHPOBAHHBIMH JIOXOJOM H CPOKOM
moramieHusi, KoTopeiMu ['pynma HamepeBaeTcsi U WMEET BO3MOXKHOCTH YIEPKHUBATh JO CpOKa
MOTAIlICHUs, 332 MCKJIIUYEHHWEM 3alilMOB  BBIIAaHHBIX W JIEOMTOPCKON  3aJI0JKCHHOCTH,
KIIACCH(PHUIUPYIOTCS KaK «ylIepKUBaeMble 0 ToramieHus». OUHaHCOBBIE BIOKEHUS, YISPKIUBACMbIE
0 TIOTAIICHUS, VYHUTHIBAIOTCS II0 aMOPTHU3MPOBAHHOW CTOMMOCTH C HCIOJB30BAHHEM METOA
3¢ (GEKTUBHOM MPOIICHTHOM CTaBKH 3a BHIYETOM pe3epBa Mo 00eClcHeHHe. AMOPTHU3aIUs JUCKOHTA
WIH TPEMUU TMPU NPHUOOPETCHHH IICHHBIX OyMar, yJIep>KHBAcMbBIX 0 IOTAlICHHS, MPU3HACTCS
B COCTaBE MPOIICHTHBIX JIOXOJ0B B TCUEHHE CPOKa WX IorameHus. Lleaaple Oymaru, yaepKxuBacMbie
JI0 TIOTAIlIlCHHUS,, OTPAXKAIOTCA B COCTaBE BHEOOOPOTHBIX AKTUBOB, 33 MCKIIIOUEHHEM CIIy4acB,
KOTI'Jla IToTalleHue OKUIAETCI B TeUeHHE 12 MecsIieB Mocae OTUETHOH JaThI.
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B cocraB ()mHAHCOBBIX BIOXEHHWH, OIEHWBAEMBIX IO CIIPABEIJIUBONW CTOMMOCTH C INPHU3HAHHEM ee
M3MEHEHUS B OTUETE O MPHUOBUIIX U YOBITKAX, BXOJSIT WHBECTHUIINH, TIPEAHA3HAUCHHBIC IS POJIAXKH,
Y UHBECTHULIMH, OLICHUBAEMBIE TIPY TIEPBOHAYATBHOM OTPAKEHUH B YUETE IO CIIPABEIIMBON CTOUMOCTH
C IPU3HAHUEM €€ U3MEHEHHS B OTYETE O MPUOBLIAX U YOBITKAX.

JltoOble npyrue (QUHAHCOBBIC BJIOKCHHS, IIOMHMO CCyJd U JCOUTOPCKOW 3aJI0JKCHHOCTH,
KIIACCHPHUIUPYIOTCS KaK «UMEIOIINECS B HATMYHUHN JJIS TIPOTAXKI.

OuHAHCOBBIC BIIOYKEHNUS, OLICHUBACMBIC 110 CIIPAaBEAJIMBON CTOMMOCTH C MPU3HAHUEM €€ M3MEHCHHS
B OTYeTEe O MPHUOBUIIX M YOBITKax, a Takke (PUHAHCOBBIC BIIOXKECHHS, WMEIOIIUECS B HaIWIUU
JUTSL IPOJIaXKH, B JajibHEHIIIEM OTpa)kaloTcs B OaJlaHCe MO CHPaBEUTMBOI CTOMMOCTH, PAaCCYUTAHHOMN
Ha OCHOBaHWUM WX PHIHOYHOW KOTHPOBKM Ha JaTy COCTaBJICHHsS OyXrajaTepcKOdl OTYEeTHOCTH,
0e3 ywera 3arpar, KOTOpble MOTYT BO3HHUKHYTh B XOJ€ NPOJaXH WM BBIOBITHUS WHOTO POAA.
[TpuObuM MM yOBITKH, CBSA3aHHBIE C M3MEHEHHEM CIIPaBEIMBOM CTOMMOCTH LEHHBIX OyMar,
YUUTBIBAEMBIX IO CIIPABEUINBON CTOMMOCTH C MPU3HAHUEM €€ N3MEHEHHH B OTYeTe O MPUOBLIAX U
yOBITKaX, OTPaKAIOTCA B OTYETE O MPHOBUIAX M YOBITKAX 32 COOTBETCTBYIOMIMHA epuos. [IprObLib
WM yOBITOK, MOJYYSHHBIE MPU MEPEOICHKE CIPABEUIMBONH CTOMMOCTH WHBECTHUIMH, MMEIOIINXCS
B HAIMYUM JJISI IPOJAXKH, OTPaKaeTcs MO CTPOKE pe3epB IO INEPEOleHKe MHBECTHUIMH B COCTaBE
COOCTBEHHOTO KaIluTaja, 0 TeX TOp, MoKa OHU He OyAyT peaM30BaHbl; IPH 3TOM HAKOIUICHHBIC
npuObUTM WU YOBITKH, paHee IpH3HABacMble Ha CUeTax KalHuTala, OTPAXKAIOTCS B OTYETe
0 TPUOBLIAX U yOBITKAX.

B cnyuae, xorja cCHI>KEHHE CIPaBEAIMBON CTOUMOCTY MHBECTULIUN, TPETHAZHAUYCHHBIX IS POJAXKH,
OTpaXkaJloch B COCTaBe COOCTBEHHOTO KamuTaja, HO BO3HUKIM OOBEKTHBHBIE (DaKThI,
MTOATBEPIKAAIONTNE O00CCIICHEHNE MaHHBIX WHBECTUIIMN, TO HAKOIUICHHBIM YOBITOK, OTpaKCHHBIN
Ha CYeTax KamuTaja, T0JDKEH OBITh OTHECEH Ha YOBITKH B OTUYETE O MPUOBUIIX U YOBITKAX, JaXKe €CIu
BBIOBITHE WHBECTHIIUN HE MPOU3O0IILIO.

DduHaHCOBEIC BJIOKCHU, HC UMCIOIIUEC KOTUPOBOK HAa aKTUBHOM PBIHKE, U CIIpaB€AJIMBast CTOUMOCTDb
KOTOPBIX HC MOKET OBITH AOCTOBCPHO OIMPEACIICHA, OTPAXAKOTCA UCXOAS U3 OLICHOK PYKOBOJACTBA UX
CHpaBCHHHBOﬁ CTOUMOCTH.

Topzosas u npouas 0edbuUmMOPCKAs 3a0071H#CEHHOCHLb

IIpu mepBOHAaYaILHOM MPH3HAHMHM TOProBas M Mpoyas AeOMTOPCKas 3aJI0/DKEHHOCTh OTPa)kaeTCs
110 CHpaBeHHHBOﬁ CTOUMOCTH M BIIOCJICACTBUU y‘II/ITBIBaeTCH 10 aMOpTI/I?,I/IpOBaHHOﬁ CTOUMOCTHU
C HCIoNb30BaHUEeM MeTona 3 dekTuBHON mporeHTHOM cTaBku. Hajexariue pe3epBbl B OTHOIICHUU
CYMM, He TIO/JICXKAIIUX BO3MEIIEHHUIO, ONpe/ersieMble KaKk pa3HHUIA MEXIy OalaHCOBOW CTOMMOCTBIO
AaKTHUBaA U TeKymefI CTOUMOCTBHO HpennonaraeMbe 6yZ[YHII/IX JCHEC)KHBIX ITOTOKOB, I[I/ICKOHTI/IpOBaHHLIX
C WUCIONb30BaHUMEM 3()(OEKTUBHON TNPOLECHTHOW CTaBKH, PACCUMTAHHOW IIPH TEPBOHAYATIHLHOM
MPU3HAHUH, OTPAKAIOTCSA B OTYETE O MPUOBLISAX U YOBITKAX MPU HATUYAN OOBEKTUBHBIX CBHUICTEIILCTB
00eCIIeHEHHST aKTHBA.

,ZIeHleCHble cpedcmea U ux IKeueaiennol

I[CHC)KHBIG Cp€acTBa U MX OKBUBAJIICHTHI BKIIHOYAIOT ACHEKHBIC CPEIACTBaA, 0OaHKOBCKHE JCTIO3UTHI U
BBICOKOJIMKBHUIHBIC (I)I/IHB.HCOBBIC BJIOJKCHUA CO CPOKOM IIOraliCHus, HE NPEBbIMIAOIINUM TPEX MECAIICB,
KOTOpPBIC CBO60,Z[HO KOHBECPTUPYIOTCA B COOTBCTCTBYIOIINE CYMMbI ACHCKHBIX CPEACTB, U PUCK
HU3MEHCHUA CTOMMOCTH KOTOPBIX ABJIACTCA HE3HAYNUTCIIbHBIM.

Kpeoumuwl u 3aiimut

erIlI/ITBI U 3aiMBI NIEPBOHAYAIBHO OTPAXKAIOTCA B CYMME IIOJTYYCHHBIX JCHCKHBIX CPEACTB
3a BBIUCTOM IIPAMBIX PpaCXOJOB IO COBCPHICHUIO CIACIIKU. BHOCJ’IC,I[CTBI/II/I BCC€ KpPCAUTHI U 3aMBbI
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OTpaXKaroTCS 10 aMOPTH3UPOBAHHONH CTOMMOCTH, OTPEAENSIEMON C YIETOM AMCKOHTA WM TIPEMHH,
BBIIUTAYMBAEMON TIPH TOTAalmIeHWH. PacXoasl MO KpeauTaM W 3aiiMaM, BKJIIOYAs TIPEMHUU,
BBITJIAYMBACMBIC MTPH MPOBEICHUY PACUCTOB U MOTANICHUH, YIUTHIBAIOTCS MO0 METOTy HAYUCICHUS
U TIpUOABIISFOTCS K TEKyIel 0alaHCOBOW CTOMMOCTH MHCTPYMEHTA, €CITM OHU He OBUIH OTLTaYeHBI
B TOM TIEPHO/Ie, B KOTOPOM OHH BO3HHKIIH.

Topzoeas u npouas Kpeoumopckasn 3a00a34ceHHOCHb

[Ipu mepBoHauaNbHOM MPHU3HAHUK TOPTOBasl U MpodYas KPeIUTOPCKas 3aJ0JDKEHHOCTh OTpPakKaeTcs
M0 CIpPAaBEUIMBON CTOMMOCTH M BIIOCJIEJCTBUM YUYUTBIBAETCS O aMOPTHU3MPOBAHHOW CTOMMOCTH
C MCIIOJIb30BaHUEM MeToa 3(p(EeKTUBHOMN NMPOLICHTHON CTAaBKH.

(k) Bo3narpa:kaenusi paGoTHUKAM

3apaboTHast miaTa pabOTHHUKOB, OTHOCSINASACS K TPYIOOBOM JAEATENHHOCTH TEKYIIEro IepHoaa,
MpU3HAETCS B KAYECTBE PACXOJ0B TEKYIIEro Neproa.

IInanw C YyCMAaHOBIAEHHbBIMU OMYUUCIIEHUAMU
prnna MPOU3BOJUT CJICAYIOIHNE OTYUCIICHUS 110 YCTAHOBJICHHBIM HOpMaM:

. B [lencuonnsiit poun Poccuiickoit denepariimy;
e B HakomuTenbHBINA oA Stillwater Mining Company.

OO0s3aTenbCcTBa prnm;l B OTHOUICHHWH IIJIAHOB C YCTAHOBJICHHBIMHU OTYHCIICHUAMU OTPaHUYUBAIOTCA
OCYHICCTBJICHUEM TaKHX OTUYHCJICHUN B IEPUOJAC BOSHUKHOBCHUA. I[aHHI)Ie OTYHUCJIICHHUA OTHOCSTCS
Ha pacXoObl.

Inanwv C YyCMAHOG/IEHHbIMU éblniamamu

VY I'pyniisl cyliecTByeT HECKOJIBKO IUIAHOB C YCTAHOBJICHHBIMU BBIIIATaMU. B pamMkax yTBepIECHHBIX
rofoBeIXx OromkeTroB ['pymma mpemocraBisier pabOTHHUKAM, YAOBIETBOPSIONIAM YCTaHOBJICHHBIM
KPHUTEPHSM, U KaHIUIATYPhl KOTOPHIX OJOOPEHBI PYKOBOACTBOM, BO3MOXKHOCTH YYacTHsI B OJHOM
U3 CIEIYIOIUX MIEHCUOHHBIX IPOTrpamMM:

e  [lpocpamma «lllecmv newncutiy, MO YCIOBUSIM KOTOPOHW BBIMICAIINA Ha TEHCHUIO PaOOTHUK
MOJTy4aeT KEeMECIYHOe MOCOOHe B pa3Mepe MIECTH rOCYAapCTBEHHBIX MEHCUH B TCUCHHE JIBYX
JIET TTOCIIe BBIXO/A HA TICHCHIO; FITH

o [lpoepamma «llodcusnennas npogheccuoHanbHas NEHCUsy, O YCIOBUSIM KOTOPOHW BBIIIEIIITHIA
Ha TICHCHIO PaOOTHUK TOJydaeT €KEMECSYyHOEe IOCOOMEe B pa3Mepe ABYX TOCYIapCTBEHHBIX
MEHCUM MOKU3HEHHO;, WITH

e Ilpoecpamma «ConudapHas KOpHOpamueHas NeHCus», TO YCIOBHAM KOTOPOHW BBIIIEIIITHHA
Ha TIEHCHI0 PabOTHUK MONyYaeT exeMecsuHoe mocodue B pazmepe 1/150 ot obOmiel BeTMUUHBI
CraproBoro u Bcerpeunoro kamutanoB HoKu3HEHHO. CTapTOBBIM KaluTald pPacCUUTHIBACTCA
Ha WHIMBHUYaJTbHOW OCHOBE C yUeTOM psiia (PaKTOPOB, TAKUX KaK OOIIHIA CTaK pabOTHI, YPOBEHb
3apabOTHOM IUIATBl M Tp. BCTpeuHbId KamuTal MPEACTaBIAET COOOW CyMMBI OTUHCIICHHH,
KOTOpble OyayT mpousBeneHsl ['pymnmoii, B pasmepe 3% OT 3apaOoTHON MiaThl, HAYUCICHHON
3a TIeproj] yJacTusi pabOTHHKA B IJIaHE.

Kpome »srtoro, y I'pynmsl cymectByer Ilpoecpamma «Mamepunckoe npago», B COOTBETCTBUH,
C KOTOpOH MaTepu ¢ JIeThbMH B BO3pacTe OT TpeX A0 CEMH JIeT NPU YBOJBHEHUH MOIydYaroT
exeMecsiyHOe oco0ue B pa3Mepe cBOei OCHOBHOHW cpelHel 3apaboTHOH IuiaTel, HO He Bbime 150%
YCTaHOBJICHHOTO MHHUMAJIBHOTO J10X0/1a paOOTHUKA.
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[lo mmaHaM ¢ yCTaHOBJIEHHBIMH BBITUTATAMH BEJIMYHHA PACXOJI0B, OTPAKEHHAS B OTUYETE O MPUOBLIIX
U yOBITKaX, OMpPENENseTCS C HWCIOIh30BAHUEM METOJa MPOTHO3UPYEMBIX YCIOBHBIX CIUHUIL
Ha OCHOBAaHUHU aKTyapHOM OIICHKH, KOTOpasl MPOBOJUTCS Ha KaXAYIO OTUETHYIO HaTy. AKTyapHbIE
npuOBITM M yOBITKH, TpeBblmmaromue 10 MpONEHTOB BETHMYMHBI ITUCKOHTHPOBAHHOW CTOMMOCTH
o0s3atenpcTB [pynmbl 1Mo MiaHy C yCTaHOBIEHHBIMH BHIIJIATAMH, CIIACHIBAIOTCS B TEYEHHUE
OXHUJAeMOH CpelHEH MPOIOIKUTEILHOCTH XU3HU YYaCcTBYIOIIMX B IJIaHE PaOOTHUKOB. Pacxonwl,
CBSI3aHHBIE C YCIlyTaMU pPa0OTHUKOB, OTHOCSIIMECS K TPONUIBIM TIepUOoJaM, cpa3y MPU3HAIOTCS
B OTYeTe O NPUOBUIIX W yOBITKaX B Cilydae, eciid MpaBO HA ITOJIydeHHE BBILIAT YK€ MOIydYeHO,
WIM aMOpPTHU3UPYETCsl C WCIOJh30BAHMEM JIMHEHHOTO METoJa B TEUEHHE CpeIHEro Iepuoja
JIO TIOJTyYEHUS MPaB Ha BHITUIATHI IO TUIAHY .

OO6s3arenscTBa ['pymIel 0 JaHHBIM IIJIaHAM, OTHOCSIITHECS K BBIIUIATAM 10 OKOHYAHHH TPYIOBOU
JISATEILHOCTH, OTPAXKAIOTCS B OalaHce W TMPEACTaBISAIOT COOOH JMCKOHTHPOBAHHYIO CTOMMOCTH
00s3aTelbCTB O IUIAHY C YCTAHOBICHHBIMH BBHIIUIATAMH, CKOPPEKTUPOBAaHHYID Ha CyMMY
HENPU3HAHHBIX aKTyapHBIX NMPUOBUIEH W YOBITKOB M HETPU3HAHHOW BEIMYUHBI YCIIyT PabOTHHUKOB,
OTHOCSIIUXCS K TIPOILIBIM TIEPUOIaM.

OCHOBHBIE OONIYIIECHUA, UCIIOJIB3YEMBIC IIPU PaCUECTE 00s13aTeITbCTB 110 JAHHBIM IIJIaHaM:

° KOB(l)(l)I/ILII/ICHTLI AUCKOHTUPOBAHUSA AJId IPUBEACHUA 00s13aTENBCTB K MX TCKyH.ICfI
,I[PICKOHTPIpOBaHHOﬁ CTOMMOCTH,

e  IPOTHO3MPYEMBIH POCT 3apabOTHOMN MJIaThl U IEHCHOHHBIX BBIILIAT;
e  mporHo3upyemslil poct CtapToBoro u BeTpeyHoro KanuTaios; U

e OXHJaemas MPOJOJLKUTEIBHOCTH KU3HU YYACTHUKOB IPOTpamMM (MM CpoKa AeHCTBUS
MIPOrpaMMmBbl).

(1) Hanoroo6s10:xeHue
Hanor Ha mpuOBUTE 32 OTYETHBII TIEpHO BKIIOYAET CYMMBI TEKYIIIETO U OTJIOKEHHOT'O HajIora.

Texymmii HaJIOr TpEACTaBIET COOOW HAIOT, IMOIJIEXKAIIUN yIjlaTe, W PaCcCUYMTAHHBIA HCXOJS
13 HajgoroobjaraeMol TMPHOBUTA 3a TEPHOA M HAJOTOBBIX CTaBOK, KOTOpHIC IEHCTBYIOT Ha Iary
COCTaBJICHHSI OTYETHOCTH, U BKITIOYACT B ce0sI KOPPEKTUPOBKH 10 HAJIOTY Ha TMPUOBLIH 3a MPEAbIIYIINe
MIEPUOBIL.

OTNOXEHHBI HAJIOT PaCCUMTHIBACTCS OaJaHCOBBIM METOJIOM B OTHOLICHWH BPEMEHHBIX Pa3HMUIL,
BO3HHMKAIOUINX MEXIy AaHHBIMH OYXTaJTepCKOrO y4yeTa W JaHHBIMH, HCIOJIb3YEMBIMHU Ul LeJer
pacyera Hajg0roo0saraeMoi NpUObLIH.

OTN0XEHHBIE HAIOTOBBIE 003aTENbCTBA, KaK MPAaBUIIO, OTPAXKAIOTCS B OTHOIIIEHUH BCEX BPEMEHHBIX
PasHML, YBEITMYUBAIOIIUX HAJIOr000JaraeMylo NMpHOBLIb, a OTJIOKCHHBIE HAJOrOBbIE TPEOOBAHMS
OTpaKaroTCs C YYETOM BEPOSTHOCTU HaJIM4usl B OyaylieM HalorooodjgaraeMoi npuObLIH, U3 KOTOPOH
MOTYT OBITh BBIUTEHHl BpPEMEHHBIE pA3HUIBI, NPUHUMAeMble I IeJedl HaJIoroo0I0KEeHHS.
OTnoXKeHHbIE HAJIOTOBBIE TPEOOBAHUS U 00513aTENILCTBA IPUHUMAIOTCS K 3a4€Ty, KOTJa OHU OTHOCSTCS
K HaJory Ha NpuObUIb, B3UMaeMOMY OIHMM M TE€M JK€ HaJOTOBBIM OpraHoMm, u I'pynma mmeer
HaMepeHHe MPOM3BECTH 3aUeT CBOMX HAJIIOTOBBIX TPeOOBaHUI B 00SI3aTENHCTB.

OTIOXXCHHBIC HAJIOTH PaCCUUTBHIBAKOTCA IO CTAaBKaM, KOTOPLIC, KaK MpCeArnojaractcs, 6y,Z[yT
IIPUMCHATHECA B IIEpUOA paln3allii aKTHBa WK MOTallICHUA 3aJ0JIKCHHOCTH. OHu OTpaXaroTcCsd
B OTYECTC O HpI/IGBIJ]SIX nu y6I>ITKaX, 3a HMCKJIIOYCHHUEM CJIy4ac€B, KOIraa OHU CBA3aHbBI CO CTAaTbsAMU,
HCMMOCPEACTBCHHO OTHOCHMBIMU Ha COOCTBEHHBIH KamnuTall, 1 B 9TOM CJIy4dac OTJIOKCHHBIC HAJIOTH
OTpaXaroTCsd B COCTaBE COOCTBEHHOT'O KaITHTalIa.
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(M) CoOcTBeHHBIE aAKIMH, BLIKYIIEHHbIE Y AKIIMOHEPOB

CoOCTBEeHHBIC aKIIMH, BBIKYIUIGHHBIC Yy aKIIHOHEPOB, TI0 HOMHHAILHOW CTOMMOCTH OTPaKAIOTCS Kak
yMEHbBIIIEHHEe YCTaBHOTO KamuTaua. [IpeMun WIM TUCKOHTHI TMpPH BBIKYNIE COOCTBEHHBIX aKIHUK
OTpa)karoTCs B COCTAaBE 3MUCCHOHHOIO JI0XOJa WM B COCTaBe APYIMX KaTeropuil coOCTBEHHOIO
KaryTasa, IpuHaAJIeKallero akiinoHepaM MaTepUHCKON KOMITaHUH.

(1) I'ocynapcTBeHHbIE TPAHTHI

l'ocynmapcTBeHHBIE TPaHTHI Ha MPUOOPETEHHE WM CO3[aHHE aKTHBOB BBIUHUTAIOTCS M3 CTOMMOCTH
COOTBETCTBYIOIINX aKTHBOB MPH ONPEeNIEHNH ero TeKyIlei 0amaHcoBOW CTOMMOCTH. Takue TpaHThI
MPU3HAIOTCS B KA4E€CTBE J10XOJa B TEUEHUE CPOKA HCIIOJNH30BAHUS aMOPTU3UPYEMOTO MMYIIECTBA
MTyTeM HAYMCIICHUS] aMOPTH3AIMY Ha YMEHBIIIEHHYIO 0aTaHCOBYIO CTOMMOCTH aKTHBA.

(o) IIpu3HaHMe BLIPYYKH

Bripyuka OT peanu3alii OCHOBHBIX METAJJIOB OTPa)KaeTCs B MOMEHT Iepexoja K MOKyIaTelro
CYIIECTBEHHBIX PHUCKOB H BBITOJI, BBITEKAIONINX M3 IMpaBa cOOCTBEHHOCTH. BrIpydKa OT peann3anuu
METaJIJIOB MPEACTABIIsIET COO0N OOIIYyI0 CYMMY CYETOB, MPEABABICHHBIX MOKYTMATENIAM 32 IOCTABKY
OCHOBHBIX METAJUIOB. B ee cocTaB He BKIIIOYAIOTCS HAJIOT C MPOJAX M HAJOT Ha J0OABICHHYIO
CTOMMOCTb. BpIpydka oOT peanm3anuu IMOOOYHBIX TIPOJYKTOB OTPAXKAETCS KaKk YMEHBIICHHE
MIPOM3BOACTBEHHBIX 3aTparT.

BrIpyuka 10 KOHTpaKTaM, KOTOPBIE 3aKJIFOUCHBI C LIEBIO YIOBICTBOPSHHUS OXKHIAEMBIX MOTPEOHOCTEH
I'pynmel B peanuzanyy TOBapOB, M3HAYANBHO IMPETHA3HAYCHBI UL 3TUX IIeNieid, W TpPEeAroiaraoT
WCTIOJTHEHHE 00SI3aTENBCTB B BHJIE TTOCTABKH TOBapa, MPU3HAETCA B (PMHAHCOBOH OTYETHOCTH TI0 Mepe
WCTIOJIHEHHS TAKMX KOHTPAKTOB.

(n) Uudopmanus mo cermeHTam

I'pynma ocyIecTBIsIET CBOIO AESITEIBHOCTH B OJHOM OTEPAllMOHHOM CerMeHTe: 100br4a, adGuHax u
peanm3anus LBETHBIX M JAParoleHHbIX MeTauioB. CerMeHThl, MO KOTOPBIM IpENCTaBIAETCS
OTYETHOCTb, ONPENEIAIOTCS HA OCHOBAHUM IreorpapuyecKoro pacloyioKeHUs NpeanpusTuil I pynmnsl.
[pennpusarus I'pymnmsl pacnionoxensl B Poccuiickoit deneparun, CILIA u Espore.

(p) Pe3sepBnI

Pe3epBbI mpu3HatOTCs TOTAA, KOrAa y [ pymimel UMEIOTCS IOPUAMYCCKHUE WUITH BHITCKAIOIIUE U3 MTPAKTUKU
0053aTeNbCTBA, BO3HUKINKE B Pe3yJbTaTe MPOIUIBIX COOBITHH, CYMIECTBYET BEPOSATHOCTH TOTO,
YTO JJIS TIOTAIICHHS ATOTO 00s3aTeNIbCTBA TIOTPEOYETCS BRIOBITHE pecypcoB I pymimbl, 1 MOXKET OBITh
c/IelaHa HaJe)KHAasl OLIEHKA BEJTMYMHBI 00513aTEIILCTBA.

(c) 3aTpaThl Ha NpPUBJIeYeHHE 3a€MHBIX CPEACTB

3anaTI>I Ha MPUBJICYCHHUC 3aC€MHBIX CPCACTB IO KPYIHBIM MPOCKTAM KaIIUTAJIbHOTO CTPOUTCIILCTBA
KalmuTaJIM3UpPYOTCd B TCUCHUC TIICpHoda CTPOUTCIILCTBA, B KOTOPOM OHH OBLTM TTOHECEHEI.
ITocne momuOM cIa4yu B OKCILTyaTalHuro 00BEKTa KaUTaILHOTO CTPOUTEIBCTBA COOTBETCTBYIOIIHE
3aTpaThl Ha MPUBJICUCHNUE 3aCMHBIX CPEACTB CIIMCHIBAKOTCA Ha pacXOAbl IO MEPEC UX BOSHUKHOBCHUA
" OTPAXKAKTCA B OTUYCTC O HpI/I6LIJ'I$IX nu Y6LITKaX.

PaCXOI[I)I Ha OPUBJICYCHUE 3aCMHBIX CPCACTB 110 OHepaHHOHHOﬁ ACATCIIBHOCTU OTHOCATCA Ha pacXOodbl
B OTUCTE O HpI/I6LIJ'I$IX u Y6LITKaX o MEpEC UX BO3BHUKHOBCHUS.
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FOPHO-METANNYPMMYECKAS KOMMAHUA «<HOPUNbCKUA HUKETb»

MPUMEYAHUA K KOHCONNMAWPOBAHHOW rOAOBOW ®UHAHCOBOW OTYETHOCTHU
3A roa, 3AKOHYMBLUUNACSA 31 OEKABPSA 2005 TOOA

(1) OnepanuoHHas apeHaa

ApeHna AKTHUBOB, 110 YCJIOBUAM KOTOpOﬁ BCC€ PUCKHU U BBII'OJbI, CBA3aHHBLIC C IIPaBOM COGCTBGHHOCTI/I,
OCTAalOTCA 'y apC€HAO0AaTEeIId, IIPU3HACTCA OHCpaI.[HOHHOfI apeH}:[oﬁ. PaCXOI[LI, CBA3aHHBIC C OﬂepaHHOHHOﬁ
apeHﬂoﬁ, OTpa’Xar0TCA B OTUCTC O HpI/I6I>IJ'I$IX u Y6LITK3X B TOM IICPUOALC, B KOTOPOM OHHU IOAJICIKAT
HA4YUCJICHUIO COTJIaCHO YCJIIOBHAM JOIrOBOPOB apC€H/BI.

(y) AuBuaeHanbl 00bsBJIEHHbIE

JluBHUIEHBI U HAJIOTH HA TUBUICHIBI OTPAKAIOTCA KaK 005S3aTEeIhCTBA B TOM IEPHOJIE, B KOTOPOM
OHH OOBSBJIEHBI U MOMJIEXKAT BBIILIATE B COOTBETCTBUH C 3aKOHOAATEILCTBOM.

Pa3zmep HepacmpeneneHHOW NMpUOBUIM, KOTOPas MO COOTBETCTBYIOLIEMY 3aKOHOIATEIbCTBY MOJKET
OBITH HampaBJIeHa Ha paclpelesieHue MEXAY aKIMOHEPaMH, OIPEAEIeTCs] HA OCHOBE (MHAHCOBOM
OTYETHOCTH OTAEIBHBIX MPEANPHUATHH, BXOAAMUX B ['pynmy. JlaHHBIE CyMMBI MOTYT CYIIECTBEHHO
OTJIMYATHCS OT CYMM, pacCUUTaHHbIX Ha ocHOBe MC®O.

() Obs3aTesIbCTBA 0 BOCCTAHOBJIEHHIO OKPY:KalolIel cpeabl

O0s13aTenbCTBA 0 BOCCTAHOBIIEHUIO OKPYIKAIOMIEH CPeIbl BKIIFOYAIOT B €01 pacXObl TI0 BHIBOIY
OCHOBHBIX CPEJICTB U3 IKCIUTyaTalllH, a TAKXKe Ha PeKyJIHTUBAIINIO HAPYIICHHBIX 36MEITb.

Bbynymue pacxoasl MO BBIBOJY OCHOBHBIX CPEACTB W3 OKCIUTyaTallid W COOTBETCTBYIOINNE
00s13aTeNIbCTBA  OTPAXKAIOTCS 10 YHUCTOM JUCKOHTUPOBAHHOM CTOMMOCTH B TOT MOMEHT,
koraa y ['pynmbl BO3HUKaIOT 0053aTeIbCTBA B OTHOIICHUU JaHHBIX PAacXOAO0B, H MX BEJINYMHA MOXKET
OBITH OLIEHEHA C JOCTATOYHOW CTENEHBIO JOCTOBEPHOCTH. KanuTaniu3npoBaHHbBIE PacXobl MO BEIBOLY
OCHOBHBIX CPEICTB H3 3KCIDIyaTallil aMOPTU3UPYIOTCS C HCIONB30BaHHEM JIMHEHHOTO METona
B TEUEHHE CPOKa CIyXObl pyIHHMKA. YBelHueHHe 00s3aTeNbCTBAa MO BBIBOJY OCHOBHBIX CPEICTB
W3 KCIUTyaTalld B CBS3U C aMOPTH3allel TUCKOHTa OTPaKaeTcsi B OTYETE O MPUOBUIIX M YOBITKaX.
CymMa 00s3aTenbCTB  Ha  BBIBOJ ~OCHOBHBIX CPEICTB W3 OKCIUIyaTalldd MEPHOANYECKH
MePeCMaTPUBAETCA C YUETOM JACHUCTBYIOIIMX 3aKOHOB M HOPMAaTHBHBIX aKTOB, M MPU HEOOXOAMMOCTH
CYILECTBYIOIIAsI OLIEHKA KOPPEKTUPYETCS.

PesepB Ha peKyIbTHBALIMIO 3eMENb, HAPYIIEHHBIX B XOJ€ MPON3BOACTBEHHOW NEATENFHOCTH MOCIe
JIOCTHKEHHUS PYAHUKOM KOMMEpUECKHX OOBEMOB MPOHM3BOJCTBA, PACCUMTHIBACTCS Kak dYHCTas
JIUCKOHTHPOBAaHHAS CTOMMOCTh MPEIOJaraeMblx OyAyIIMX pacXolOB W OTPaKaeTcsl B OTYETE
0 TpUOBLTSAX M YOBITKAX B COCTaBe MPOU3BOACTBEHHON CE0ECTOMMOCTH. YBEIMUEHIE Pe3epBa B CBSI3U
C aMOpTH3anyell TUCKOHTA OTPaXKaeTCsl B TEUEHHE CPOKa CITy>KOBI pyIHHUKA.

Texymue 3aTpaTbl Ha BOCCTAHOBJICHUE OKPY KAIOLIEH Cpe/ibl yUUTHIBAIOTCS 10 MEPE BO3HUKHOBEHHS.
(x) Ilpexpamaemasi AeITEIbHOCTH

CBGI[eHI/Iﬂ O MPEKpalIaCMbIX OINCPALUAX PACKPBIBAIOTCA, KOrJa 4aCTb aKTUBOB prnm,l 6o OblIa
npoagaHa B OTYCTHOM IIEpHUOAL, 160 OblTa KJ'IaCCI/I(l)HLII/IpOBaHa KaK Mpe€aAHasHauCHHasA AJI NPOJAaxXKu
Ha OTYCTHYIKO [Oarty. J__IaHHOC YCIIOBHUEC CUYHTACTCA BBIIIOJIHCHHBIM, C€CJIUM CYLICCTBYET BBICOKAA
BEPOATHOCTDH BBIOBITHS aKTHBOB B TEUCHUE OJHOI'0 rojga ¢ MOMCHTA KJ'IaCCI/I(i)I/IKaLII/II/I.

prnr{a BHOCHUT U3MCHCHHA B CPABHUTCIIBHBIC JTAHHBIC B OTYCTC O HpI/I6I>IJ'IHX n y6LITKaX B OTHOIICHWHA
IoKa3aTeliet 1mo nperaLuaeMoﬁ JACATCIIBHOCTH.

AKTHBBI W 0053aTeNbCTBa, OTHOCSIIMECS K MPEeKpallaeMbIM OIEepanusM, MPeICTaBISIOTCS
B OyXranTepckoM OajlaHCE OTAENBHO OT MPOYHMX AaKTUBOB M 00S3aTENhCTB HA ATy COCTABIICHUS
OTYETHOCTH. [ 'pyrina He BHOCHUT U3MEHEHHUS B JaHHBIE, MIPECTABIEHHBIE B OyXTraJTepcKoM OayaHce
3a MPEIIECTBYIOIINE IEPUOIBI.
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MPUMEYAHUA K KOHCONNMAWPOBAHHOW rOAOBOW ®UHAHCOBOW OTYETHOCTHU
3A roa, 3AKOHYMBLUUNACSA 31 OEKABPSA 2005 TOOA

() Pexknaccuduranumn

OmnpefenieHHas cpaBHUTENbHas WHGOpPMAIUS, paHee TMPEACTABICHHAS B KOHCOJIMIUPOBAHHOMN
roJ0Boli ()MHAHCOBOM OTYETHOCTH 3a roJ, 3akoHumBmmuiics 31 nmexabps 2004 rtoma, Obuia
pexiaccuuIIpoBaHa C IEIBI0 TIPUBENCHUS €¢ B COOTBETCTBHE C (OPMOM TpencTaBiICHUS
OTYETHOCTH, HCIOIB3yeMOH B KOHCOJHMIUPOBAHHOW TrOJOBOW ()MHAHCOBOW OTYETHOCTH 3a TOJ,
3akoHumBIIuics 31 nexadps 2005 roxa.

OCHOBHBIE OLIEHKHA U TONTYIHEHUSA

[TonroroBka GuHaHCOBON OTYETHOCTH B cooTBeTCTBUU ¢ MCPO Tpelyer oT pykoBojcTBa [ pynmbl
BBIpAa0OTKM OLIEHOK U JOMYIICHHWH, BIUSAIOMIMX Ha CYMMBl akTHBOB M 00s3aTenscTB [pymiisl
Ha OTYETHYIO NIaTy, PacKphITHE YCIOBHBIX aKTUBOB U 00S53aTEIbCTB, a TAKXKE€ CYMMBI JOXOIOB U
pacxooB 3a OTYETHBIM mepuoA. BpipaboTka TakMxX OLEHOK BKJIIOYAET CyOBEKTUBHBIN (akTop M
3aBHCUT OT MPOIJIOrO OMbITA, TEKYIIUX W OXHAAEMBIX 3KOHOMHMYECKHX YCIIOBHI M Bcell mpoueit
JocTynHoH uHpopManuu. DakTH4ecKue pe3yabTaThl MOTYT OTIMYATHCS OT 3THX OLICHOK.

Hawubonee 3HaunTenbHBIE 00JIACTH, TPEOYIOIME MPUMEHEHUS OICHOK M JOMYIICHWH pPYKOBOZCTBA,
KacaroTCsl CpOKa IMOJIE3HOT0 MCIIOIb30BaHuUs aKTHBOB; 00CCIICHEHHUS aKTUBOB; 0053aTENILCTB 10 OXpaHe
OKpYXalOIIeH cpeabl; 00s3aTENBCTB 110 BO3HATPAXKACHUAM PA0OOTHUKAM U HAJIOT0O0JI0KEHHS.

CpOK MOJIE3HOI0 UCI0JIb30BaAHMSA OCHOBHBIX CPEACTB

l'opHO-MeTaTyprudeckue  OCHOBHBIE  CpeiCcTBa [ pymmbl  aMOpPTH3UPYIOTCS B TEYEHHE
COOTBETCTBYIOIIETO CpOKa CIY>KObI pyJHHKAa C HCIIONBb30BAHHWEM JIMHEHHOrO METOoJa Ha OCHOBE
JIOKa3aHHBIX M TMPOTHO3HBIX 3alacoB MOJIE3HBIX MCKOMaeMbIX. [Ipu ompeneneHun cpoka CIiryKObI
pyIHUKA [OMYIIEHUs, EHCTBUTEIbHBIE HAa MOMEHT IIPOBEICHHS OIIEHKH, MOTYT HM3MEHHTHCS
B Clly4yace MOSBICHUs] HOBOW UH(POPMAIIHH.

q)aKTOpI:I, KOTOPBIC MOT'YT IMOBJIHATH Ha OIIPEACICHUC CPOKaA CJ'Iy>K6LI PYAHHKA BKIIFOYAKOT:

o N3MCHCHUA NOKa3aHHbIX U MPOTHO3HBIX 3aIllaCOB IMOJIE3HBIX UCKOIMaCMBbIX,
o CYIIECTBECHHOC U3MCHCHHUE COACPKAHUA MCTAJIJIOB B pyJI€ C TCUCHUEM BPEMCHU

° pasHuIa MEXOYy q)aKTPI‘-IeCKI/IMI/I INE€HaMU W JONYIICHUAMH OTHOCHUTECIBHO IICH Ha METaJlJIbI,
HCIIOJIb30BAHHBIMHU ITPU OLICHKE 3al1aCOB IMOJIC3HBIX NCKOMIACMbIX;

° BO3HHUKHOBCHHUEC HENIPCABUACHHBIX OIICpallMOHHBIX HpO6J’ICM Ha pyJHUKax; 1

e  3MCHEHHS B KalMTAILHBIX 3aTparaxX, OMEpaIlMOHHBIX pacxojax, 3arparax Ha J00bIdy,
00paboTKy METAJJIOB M BOCCTAaHOBIICHUE OKPYXKAIOMIEH Cpeibl, CTaBKaX NUCKOHTUPOBAHUS H
Kypcax HHOCTPAaHHON  BaIIOTBHI, KOTOpPBIE MOTYT OKa3aTh HETaTUBHOC  BIIMSHHUE
Ha SKOHOMHYECKYTO 3(PPEKTHBHOCTH 3a1acOB MOJIE3HBIX HCKOMAEMBbIX.

B ClIydac M3MCHCHHA Kakoro-nubo us3 MEPCUYNCIICHHBIX (baKTOpOB MOXET HpOH30fITH HN3MCHCHUC
CPOKOB aMOPTHU3AIIUN T'OPHO-META/LTY PIr'UY€CKHNX aKTUBOB U UX TeKYHIeP'I CTOUMOCTH.

AMOpTH3allMOHHBIE OTYUCIEHUS IO OCHOBHBIM CpEACTBAaM, HE OTHOCAMIMMCA K TOPHO-
METAJUTYy prU4eCKOMY IIPOU3BOJCTBY, PACCUUTBHIBAIOTCA METONOM PABHOMEPHOTO HAYHCIICHUS H3HOCA
B TE€UYECHHE IOJIE3HOTO CPOKa CIIyKObl aKTHBOB. PYKOBOJICTBO peryisipHO MpoBepseT NMpPaBUIBHOCTh
NPUMEHSEMBIX TOJIE3HBIX CPOKOB CIIY)KOBI aKTUBOB, UCXOJS U3 TEKYILEro TEXHUYECKOTO COCTOSIHUS
AaKTHBOB M OKHJAEMOI0 IE€pPHOJA, B TEUCHHE KOTOPOr0 OHH OYyIyT NPUHOCUTH SKOHOMHUYECKHE
BeITOJBI ['pynme.
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HN3menenue pe3epBa nmoa o0eclieHeHHEe aAKTHBOB

banancoBasi omeHka akTHBOB [pynmsl mepecMarpuBaeTcs Ha TPEAMET BBISABICHUS MPHU3HAKOB,
CBUJICTEIBCTBYIOMINX O HAIMYUU OOCCIICHCHHS TaKMX akTWUBOB. llpu ompesgeneHun oOecIieHEHUS
aKTHBBI, HE TCHEPUPYIOIINE HE3aBUCHUMBIC JCHEKHBIC IMOTOKH, OTHOCATCS K COOTBETCTBYIOIICH
eJIMHULIE, TEHEPUPYIOIICH ICHEKHbIE TIOTOKH. PYKOBOACTBO HEM30EXKHO NMPUMEHSET CyOBEKTHBHOE
CYy)XIeHHe TpPH OTHECEeHWH AaKTHBOB, HE TCHEPHPYIOMHNX HE3aBUCHUMBIX JEHEXHBIX ITOTOKOB,
K COOTBETCTBYIOIIUM TEHEPUPYIOIIUM €IWHUIAM, a TaKXe IPU OICHKE CPOKOB U BEIMYUHBI
COOTBETCTBYIOIINX JICHE)KHBIX IIOTOKOB B paMKaX pacueTra CTOMMOCTH B IOJIb30BaHuU. [locnenyromue
M3MEHEHHUS! OTHECEHUSI aKTHBOB K T€HEPUPYIOIINM EIHUIAM WIIH CPOKOB JEHEKHBIX TIOTOKOB MOTYT
OKa3aTh BIMSHUE HAa OAIAHCOBYIO CTOMMOCTH COOTBETCTBYIOIINX aKTHBOB.

O0s13aTes1bCTBA 110 BOCCTAHOBJICHHIO OKPY:KAKOLIEH cpeabl

l'opHOmOOBIBaIOIIAsE M TEONIOTOpa3BeAOYHAsl ACATENBHOCTh [ 'pyNIBl peryaupyercss pa3nuHbIMH
3aKOHAMH W HOPMATHBHBIMH aKTaMH B 00JacTH OXpaHbl OKpyKaromield cpemsl. ['pyrnma mpoBoauT
OLIEHKY 0053aTENbCTB 110 OXpaHe OKPY’KaIOIIel cpellbl, OCHOBBIBANIACH HA IOHWMAHUN PYKOBOJICTBOM
I'pynmer  TpeOoBaHWiT JAEHCTBYIOIIEr0 3aKOHOAATENBCTBA PA3NUYHBIX IOPUCAUKLIWK, YCIOBHMA
JUIIEH3UOHHBIX COTJIAIICHW W BHYTPEHHUX HWH)KEHEPHBIX OIlEHKaX. Pe3epB Ha BBIBOJ OCHOBHBIX
CPeICTB M3 JKCIUTyaTallill W PeKyJbTHBALMIO HAPYIIEHHBIX 3€MeNb NMPU3HACTCS HCXOS W3 YHCTOM
JTUCKOHTHPOBAHHOM CTOMMOCTH, B MOMEHT BO3HHUKHOBEHHS COOTBETCTBYIOLIETO 00s3aTeNbCTBa.
®dakTHyeckue pacxoipl OYOYIIMX MEPHUOJOB MOTYT CYIIECTBEHHO OTJIMYAThCS OT CyMMBI pe3epBa.
Kpome TOrOo, Ha BeNMMUMHY MOAHHOTO pe3epBa MOTYT OKaszaTh OyIyIie HW3MEHEeHHS 3aKOHOB U
HOPMATHBHBIX aKTOB B OOJIACTH 3aIl[UTHI OKPY>KAIOIIEH Cpefbl, OIIEHOK CPOKa CIYKOBbl PYAHUKOB H
CTaBOK JAMCKOHTUPOBAHUSI.

Bo3narpa:xxaenus COTpyIHUKAM

[Ipenmonaraemsie 3aTpaThl IO IEHCHOHHOMY OOECIIEYEHHIO W BBIIUIATaM PabOTHUKAM ITOCIE BBIXOA
Ha TIEHCHIO TT0 TUIAaHAM C YCTaHOBJICHHBIMHA BBIIIIATAMH, OCYIIECTBISIEMBIMU B 3aBHCUMOCTH OT 00heMa
YCIIyT, OKa3aHHBIX paOOTHUKaMH, 3a IEPHOMA, OTHOCITCA HAa OTYET O TNPHOBUIAX U YOBITKAaX.
Jlomymennss B OTHOUICHWW TIPEAIONIAraeMbIX 3aTpaT YCTAHABIMBAIOTCS IIOCIE KOHCYJIBTAIHHA
¢ KBaMU(UIIMPOBaHHBIMH aKTyapusiMA. HecMOTpst Ha TO, 9TO TI0 MHEHHUIO PyKOBOJICTBA HCIIOIb3YyEMbIE
JIOTYIIIEHNS] SIBJISIIOTCSA BEPHBIMHU, U3MEHEHHE AOMYIIEHHH MOXKET OKa3aTh BIUSHHE Ha pe3yJIbTaThl
JIeSITeNLHOCTU [ 'pyTIIBL

Hauor Ha npuésLib

I'pynma ynimauuBaeT HAIOT HA MPHOBUIH B Pa3IMUHBIX OpUCTUKIHAX. OnpesereHie CyMMBI pe3epBa
10 HAJIOTy Ha MPUOBLIb, YIUIAYHBAEMOMY I10 BCEMY MHUPY, B 3HAUUTEIHHOM Mepe SBISIETCS IPEIMETOM
CyOBEKTUBHOTO CYXJCHHSI B CBS3M CO CIOXHOCTBIO 3aKOHOJarenbHOW 0Oa3bl. CymiecTByer
3HAUUTENBFHOE YHCIO CJACIOK M PAcyeTOB, MO KOTOPHIM CYMMa OKOHYATENHLHOIO HAalIOroBOrO
o0s3aTeTbCTBA HE MOXKET OBITh OJHO3HAYHO ONperelieHa. [pyrma Mpu3HaeT o00sS3aTebCcTBA
10 HaJioraM, KOTOPLIC MOTYT BO3HHUKHYTH IO PE3YJIbTaTaM HAJOT'OBLIX IPOBCPOK, HA OCHOBE OLCHKH
MOTCHI[MATBHBIX JIOMOJHUTEILHBIX HAJOTOBBIX 00S3aTENbCTB. B Clydae eciu WTOrOBBIA pe3yibTar
O Pa3INYHBIM HAIOTOBBIM CIIOpaM OyJIeT OTJIMYATHCS OT OTPAKEHHBIX CyMM, TAHHAS Pa3HUIIA OKAKET
BJIMSIHUC HA CYMMbI TCKYIICIO U OTJIOKCHHOT'O HajIora Ha HpI/I6LUII) B TOM II€pUOJAC, B KOTOPOM OHa
Oy/ieT BBISBIICHA.

YcioBHBIE aKTHBBI M 00513aTEJILCTBA

XapakTep YCIOBHBIX aKTHBOB M 0053aTENBCTB MPEAIOJIAraeT, YTO OHU OyAyT peann30BaHbl TOJIBKO
MpY BO3HUKHOBEHMM WJIM OTCYTCTBUM OJHOTO WK Oonee Oymymmx coObiTHif. OIlleHKa Takux
YCIIOBHBIX aKTHBOB M 00s3aTENbCTB HEOTHEMIIEMO CBA3aHA C NPUMEHEHHEM 3HAYMTEILHOU JOJH
CyOBEKTUBHOT'O CY)XKICHHUS M OLIEHOK Pe3yIbTAaTOB OyAyIIUX COOBITHH.
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NMPUMEYAHMA K KOHCONMUOUPOBAHHOM roqoBOv ®MHAHCOBON OTYETHOCTU

3A rof, 3AKOHYMBLUUNCA 31 DEKABPS 2005 rOOA
8 murnnuoHax dosnapos CLUA

4.

IPEKPAIITAEMBIE OIIEPAITUA

30 cents0ps 2005 roga Ha BHeodepenHoMm coOpaHMM aKIIMOHEPOB OOJBIIUHCTBO OT OOIIEro Yucia
akmonepos ' MK «Hopunbckuii HUKeIb» mporosiocoBatio 3a BeiaeneHne 3A0 «3010Toao00bIBarOmIas
kommanusi «llomoc» u ero nouepHux mnpemnpustuid (I'pymma «Ilomoc») B camMoCTOSTEIbHYIO

kommanuto. Beienenue 0bu10 3aBepineHo B mapte 2006 rona (cM. [Ipumedanue 46).

PesynbTaTel nestenbHoCcTH ['pynimbl «Ilosocy npeacTaBieHbl HUXKE:

2005

2004

Bripyuka oT peanuzanui METaJIOB
Ce0ecTOMMOCTh PeaTin30BaHHBIX METAIUIOB
Kommepueckre 1 aMHHUCTPATHBHBIC PACXOIbI
[Ipoune oneparmoHHBIE (PacX0bl)/TOXOIBI, HETTO
ObeclieHeHNE IETOBOH PEITy TAIlIH

[IpoueHTHBIE pacxoabl

JloX0abI OT HHBECTUIIMOHHOM NESATeIbHOCTH, HETTO
[Ipoune BHEpeaTH3aIMOHHBIE PACXOIBI

473
(269)
(60)
(23)
3)
13
©)

442
(241)
(45)
13
(115)
(%)
2

)

[pubbLIbL 10 HAJTOT000/10KEHUS
Haror Ha nmpu0buth

125
Gh

46
(54)

Hpu6sL16/(yOBITOK) 32 IO

74

)]

Tekymass CTOMMOCTb aKTHBOB M  00S3aTEILCTB
Ha 31 nmexaOps 2005 roma mpeacTaBieHa HIXKE:

['pynmnsr

BHeo0opoTHBIE AaKTHBBI
OCHOBHBIE CPEJICTBA M HE3aBEPIICHHOE KAMTAIILHOE CTPOUTEIHCTBO
WuBecTuiuu B IieHHbIE OyMaru U npoune (PUHAHCOBBIEC AKTHUBBI

O00opoTHBIE AKTHBBI

3anacsl

ToproBast 1 ipoyasi 1eOUTOPCKAs 3aI0JKEHHOCTh
WuBecTuiiuu B 1IeHHbIE OyMaru u npoune (GPUHAHCOBBIC aKTHUBBI
[Tpoure 060pOTHBIE AKTUBBI

Joarocpoynbie 00513aTeILCTBA

OTI10’k€HHBIE HAJIOTOBBIC 0053aTEIECTBA

O0s13aTenpCTBA IO BOCCTAHOBJICHUIO OKPYKAFOIIEH CpeIb
[Tpoune gonrocpoyHsle 00A3aTENHCTBA

KparkocpouHnnie 00s13aTeIbCTBa

ToproBast u mpovast KpeANTOPCKAs 3aJ0JKEHHOCTD
Hanorossie o6s3aTenscTBa

ITpoune KkpaTKOCpPOUHBIE 00S3aTEIBCTBA

B Teuenun 2005
(2004: 122 wmuH.

rona I'pymmoit «Ilomrocy»

momn.  CIIIA)

24

OBUTH  TIOJTyYEHBI
B XOIC ONCPAaMOHHOW JACITCIHHOCTH;

«ITomrocy

COCTOSAHUIO

1,109

1,105
4

2,189

124
25
1,916
124

236

168
61
7

237

174
24
39

52 MIH.

JIOJIIL.

CIIA

HCII0JIb30BaHbI
296 mmH. momin. CIIA (2004: 341 mua. momn. CIIA) Ha MHBECTUIIMOHHYIO NEATEIHLHOCTD, a TAKXKe
BeitaueHsl 30 MutH. gomwt. CHIA (2004: 28 muH. gomn. CIIIA) no ¢uHaHCOBOI NesATENLHOCTH.



FOPHO-METANNYPMMYECKASA KOMMAHUA «<HOPUNbCKUWA HUKENb»

NPUMEYAHUA K KOHCONMUOUPOBAHHOW roqoBON ®UUHAHCOBOW OTYETHOCTHU

3A oA, 3AKOHYMBLUUNCA 31 OEKABPS 2005 TOOA
8 munnuoHax dosiapos CLUA

5.

HNH®OPMALUA 110 CETMEHTAM

duHaHCcoOBas I/IH(l)OpMaLII/ISI 10 KOHCOJIMAUPOBAHHBIM CEIrMCHTAM prnm,l NpEaACTaBJICHA CICAYIOIINUM 06p3.30MZ

T'onoBHol CesBepo- Bcero no
opuc I1-oB Koabcknii  Enuceiick 1 Poccuiickoit CeBepHast
2005 U 1poyue TaiimbIp 11-0B Bonaii6o'  Mdexepamun AMepuka Espona Hroro
Beipyuka oT peanu3anuu MeTaLI10B - 6,063 642 - 6,705 434 30 7,169
Ornepauuu ¢ BHEMIHUMHU [TOKYHaTeIsIMU - 988 130 - 1,118 434 5,617 7,169
Omneparuu ¢ IpyruMu cerMeHTamu [ pyisl - 5,075 512 - 5,587 - (5,587) -

(YOBITOK)/IIpHOBLIH OT OTIEPAIIMOHHOM

JIeSITENIEHOCTH (231) 3,059 288 - 3,116 (32) 192 3,276
[IponeHTHBINA 10X01 7 1 5 - 33 5 5 43
IIponieHTHBIE pacXobl 23 18 3 - 44 12 39 95
(YOBITOK)/IIpHOBLIH IO HAIOTOOOIOKEHHS (249) 2,961 284 - 2,996 (29) 149 3,116
OcHoOBHbIE CTATHU HEIEHE:KHBIX PacX010B
AMopTH3anus 9 429 70 - 508 5 16 529
[Ipoune HeeHE)KHBIE PACXOABI 2) 117 2n - 94 - 1 95
KanuranbHble 3aTpaThl 58 488 67 - 613 18 1 632
BanancoBasi cTOMMOCTB

AKTHBOB/00513aTEJIbLCTB
OCHOBHBIE CPEACTBA, BKIIOYAs

HEe3aBEePIICHHOE CTPOUTEIHCTBO 182 5,787 661 - 6,630 475 40 7,145
MHBecTuLNY B 3aBHCUMBIE IPEATIPUITUS 95 - - - 95 - - 95
Urcteie 000pOTHBIE aKTHBEI (151) 1,078 151 1,952 3,030 184 745 3,959
Bcero akTuBsI 1,525 7,417 890 3,298 13,130 739 861 14,730
Bcero obsi3arenncTBa 727 1,216 156 473 2,572 236 525 3,333
CpennecnucoyHasi YMCJI€HHOCTh

COTPYAHUKOB 10,161 57,552 16,636 10,033 94,382 1,591 220 96,193

: Ornepanuu, OTHOCSINUECS K JaHHOMY CEIMEHTY, ITPEACTaBIICHBI KaK MMPeKpamacMbie ONepaliii B KOHCOJIUINPOBAHHOM OTYETE O MPUOBLISAX M yOBITKaX. AKTHBBI U 00513aTEIILCTBA, OTHOCSIIIHECS
K JAHHOMY CEIMEHTY, TIPEJICTABJICHbI B KOHCOJTHIMPOBaHHOM OajtaHce Mo coctosiHmto Ha 31 aexabps 2005 roja kak akTHUBBI U 00513aTeIIbCTBA, MPEAHA3HAUCHHBIC K BBIOBITHIO. CM. Taroke [IpuMeuanue 4.
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FOPHO-METANNYPMMYECKASA KOMMAHUA «<HOPUNbCKUWA HUKENb»

NPUMEYAHUA K KOHCONMAWMPOBAHHOW rOAOBOW ®UHAHCOBOW OTYETHOCTH
3A rof, 3AKOHYUBLUUUCSA 31 OEKABPS 2005 TOOA
8 munnuoHax dosiapos CLUA

I'onoBHOM Cesepo- Bcero no
oduc II-oB Koubcknit  Enuceiick m  Poccuiickoii Cesepnas
2004 W povune TaliMbIp n-0B BonaiiGo'  Menepannn AMepuka EBpona Htoro
Bobipyuka oT peanu3zanum MeTa/LI0B - 5,610 472 - 6,082 447 62 6,591
Omnepanyu ¢ BHSITHAMH NOKYyIaTeISIMA - 1,140 116 - 1,256 447 4,888 6,591
Onepauuu ¢ ApyruMu cermentamu ['pymnmsl - 4,470 356 - 4,826 - (4,826) -

(YOBITOK)/IpHOBLIH OT OTIEPAIMOHHON

e TETBHOCTH (172) 2,471 184 - 2,483 25 158 2,666
[IpouieHTHBIH 10X0.1 29 4 - - 33 2 2 37
IIpouenTHble pacxoabl 31 6 1 - 38 18 11 67
(YOBITOK)/IIPHOBLIB 10 HATOTOOOIOKEHHS 351 2,518 182 - 2,349 9 149 2,507
OcCHOBHBIE CTATHH HEEHEKHBIX PACX0I0B
AmopTH3anus 7 414 65 - 486 16 3 505
[Ipounie HeneHEKHBIE PACXOIBI 84 153 20 - 257 3 - 260
KanuranbHble 3aTpaThI 32 430 57 - 519 21 49 589
BajaHcoBasi cTOMMOCTH

aKTHBOB/00513aTeJILCTB
OCHOBHEIE CPEJIICTBA, BKITIOYAsl HE3aBEPIICHHOE

CTPOUTETHCTBO 189 5,863 660 616 7,328 475 49 7,852
MHBecTUIINY B 3aBUCUMBIE TIPEATPUSTHS 130 - 23 9 162 - - 162
YucTeie 000POTHBIC AKTHBBI 650 1,073 120 96 1,939 153 488 2,580
Bcero akTuBbl 2,919 7,626 892 782 12,219 775 638 13,632
Bcero o6s3arenbcTBa 591 1,266 158 174 2,189 239 561 2,989
CpenHecniucoyHasi YMCJIEHHOCTH

COTPYIHHKOB 9,180 63,045 17,086 9,703 99,014 1,575 197 100,786

' Oneparmn, oTHOCSIIEECS K TAHHOMY CETMEHTY, IPEACTABICHBI KAK IPEKPAIIACMBIE ONCPALIHH B KOHCONIIUPOBAHHOM OTUETE O NPHOBUIIX U yobITkax. CM. TaKoke [IpuMedanne 4.
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FOPHO-METANNYPMMYECKASA KOMMAHUA «<HOPUNbCKUA HUKETb»

NPUMEYAHUA K KOHCONMAUPOBAHHOW rOAOBOW ®UHAHCOBOW OTYETHOCTH
3A rof, 3AKOH4YUBLUUACSA 31 OEKABPS 2005 TOOA
8 musnnuoHax dosiapos CLUA

6.

BBIPYYKA OT PEAJIMZALIMU METAJIJIOB

2005 Bcero Huxkeanb Menp  [anaaamii IlnaTuHa 301010
ITIo mecTy npousBoacTBa
Poccuiickas ®@enepanust
[1-oB TaiimeIp 6,063 3,143 1,527 654 672 67
Komnbckuii -oB 642 506 117 5 11 3
CIIA 434 - - 253 181 -
EBpona 30 25 - 2 - 3
7,169 3,674 1,644 914 864 73
Ilo mecTy peanmzauuu
EBporma 4,529 2,555 1,228 282 414 50
Poccuiickas @enepanus 649 135 416 - 76 22
A3zust 925 657 - 176 91 1
CeepHast AMepuka 1,066 327 - 456 283 -
7,169 3,674 1,644 914 864 73
2004
ITo mecTy mpou3BoacTBa
Poccuiickas ®enepanus
I1-oB TaiimbIp 5,610 3,152 1,220 686 505 47
Konbckuii m-oB 472 412 45 1 10 4
CIIA 447 - - 280 167 -
Espona 62 - - 38 24 -
6,591 3,564 1,265 1,005 706 51
ITo mecTy peanu3anuu
EBpoma 4,100 2,646 906 266 273 9
Poccuiickas ®@enepanust 623 215 356 1 10 41
Aszus 750 429 - 210 110
CesepHas AMepuka 1,118 274 3 528 313 -
6,591 3,564 1,265 1,005 706 51
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FOPHO-METANNYPMMYECKASA KOMMAHUA «<HOPUNbCKUA HUKETb»

NPUMEYAHUA K KOHCONMAUPOBAHHOW rOAOBOW ®UHAHCOBOW OTYETHOCTH
3A rof, 3AKOH4YUBLUUACSA 31 OEKABPS 2005 TOOA
8 musnnuoHax dosiapos CLUA

2005 2004
7. CEBECTOUMOCTD PEAJIN30OBAHHBIX METAJIJIOB
JleHexHble onepalMOHHbBIE PACXObI 2,480 2,275
3arpaThl Ha 100614y U oboramenue (cM. [Ipumeuanne §) 1,121 939
3arpaThl Ha IaBKy MeTaiioB (cM. [Ipumeuanue 9) 623 564
3arpatsl Ha anekTponu3 (cM. [Ipumedanne 10) 366 325
IIpoune pacxoxst (cM. [Tpumeuanue 11) 370 447
AmMopTH3anusa OCHOBHBIX cpeAcTB (cM. Ilpumeuanne 12) 428 422
YMeHbIIEHHE 3a11aCOB METAJLIONPOAYKIIUU 86 241
Hroro 2,994 2,938
8. 3ATPATHI HA JOBbIYY U OBOT'AIIEHHUE
3apaboTHas muara 467 433
Marepuainsl 1 3a11acHble 4acTH 387 266
PeMOHT 1 TexHHUYECKOE 00CITYKUBaHHUE 93 80
CrpaxoBaHue 46 55
Pacxozpl Ha oru1aTy KOMMYHAJIBHBIX YCIYT 34 32
IlonbeM U TPaHCIIOPTUPOBKA JIEKAJIBIX MAaTEPUAJIOB 24 17
[Tpouwne 3aTparsl Ha 1OOBIYY M OOOTaIIEHHE 70 56
Hroro (cMm. [Ipumeuanue 7) 1,121 939
9. 3ATPATBHBI HA IVIABKY METAJIVIOB
3apaboTHas miaTa 178 171
Marepuaisl 1 3a11aCHbIE 4aCTH 169 111
IIpuoOpereHue J0Ma BETHBIX METAJIIOB 85 98
[IpuoGperenue 1oma, CoaepKaIlero AparoleHHbIe METaJLIbI 82 77
CrpaxoBaHue 41 40
Pacxozp! Ha omnaTy KOMMYHAJIBHBIX YCITYT 32 30
PeMoHT n TexHIYECKOE 00CITyKHBaHHE 21 29
IIpodwne 3aTpaThl Ha IUIABKY METAIIOB 15 8
Hroro (cMm. [Ipumeuanne 7) 623 564
10. 3ATPATDI HA DJIEKTPOJIN3
3apaboTHas miaTa 126 121
Marepuaisl 1 3arlacHbIe YacTu 123 96
Pacxozp! o TomuHry 3a adprHaK METaIIOB INIATHHOBOW TPYIIIBI 66 55
Pacxopl Ha OIIaTy KOMMYHAJIBHBIX YCIYT 17 17
CrpaxoBaHue 14 15
PeMoHT u TexHIYECKOE 00CITyKHBaHHE 11 12
IIpoune 3aTpaThl Ha ATEKTPOIH3 9 9
Hroro (cMm. [Ipumeuanne 7) 366 325

28



FOPHO-METANNYPMMYECKASA KOMMAHUA «<HOPUNbCKUA HUKETb»

NPUMEYAHUA K KOHCONMAUPOBAHHOW rOAOBOW ®UHAHCOBOW OTYETHOCTH
3A rof, 3AKOH4YUBLUUACSA 31 OEKABPS 2005 TOOA
8 musnnuoHax dosiapos CLUA

2005 2004
11. ITPOYHUE PACXO/JbI
Haor Ha n00bIuy HOJIE3HBIX MCKOMAEMBIX U IUIaTa 3a 3arps3HeHNe
OKpY>Karollei cpesibl 119 115
TpaHcOpTHBIE PacXObI 117 97
CTOMMOCTh METaJLIOB, IPHOOPETEHHBIX Y TPETHUX CTOPOH 87 211
IIpoune 47 24
Hroro (cm. [Ipumeuanue 7) 370 447
12. AMOPTHU3 AL OCHOBHBIX CPEJACTB
JloObIua u oboraiieHme 269 268
[TnaBka MeTaIoB 120 113
OnexTponaus 39 41
Hroro (cm. [Ipumeuanue 7) 428 422
13. KOMMEPYECKHUE U AIMUHUCTPATHUBHBIE
PACXO/bI
OKCNOPTHBIE TAMOKEHHBIE IUIATEXKU 301 291
3apaboTHas mara 194 178
Hautorwy, 3a nckimo4eHreM HaJIOTOB Ha MPUOBLIL U TOOBIYY MTOJIE3HBIX
HCKOIIAeMBIX M IUIATHI 3 3aTPSI3HEHNE OKPYXKAIOIIEH Cpebl 68 74
Pexnama 58 49
TpaHCIOpTHBIE PAaCXOIBI 36 34
IOpuanueckre u ayAuTOPCKUE yciayru 29 23
Koncynbranyonssle yciryru 27 34
AmopTH3anus 17 10
HUNOKP, oxazaHHbIE CTOPOHHUMHU OpPTraHU3AIISIMU 14 32
CrpaxoBaHue 12 9
Komuccuonsnoe BozHarpaxieHue 10 14
PemoHT n TexHIUYECKOE 00CITyKHBaHHUE 9 11
bankoBckue ycnyru 9 12
IIpoune 57 50
Hroro 841 821
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FOPHO-METANNYPMMYECKASA KOMMAHUA «<HOPUNbCKUA HUKETb»

NPUMEYAHUA K KOHCONMUOUPOBAHHOW roqoBON ®UUHAHCOBOW OTYETHOCTHU

3A oA, 3AKOHYMBLUUNCA 31 OEKABPS 2005 FOOA
8 musnnuoHax dosiapos CLUA

14. IIPOYMUE OIIEPAIIMOHHBIE PACXO/bI, HETTO

15.

16.

17.

YOBITOK OT BEIOBITHSI OCHOBHBIX CDEIICTB

OtpunatenbHas KypcoBasi pa3HHLA

W3menenwne pesepsa 1mox o0ecIieHeHHe MpOYruX BHEOOOPOTHBIX
aKTHBOB

V3meHeHne pe3epsa 10 HAJIOTOBBIM MITpadam 1 neHsIM

W3menenus pesepsa 1o oOeclieHeHne 0OBEKTOB HE3aBEPIIEHHOTO
KaIllMTaJIbHOTO CTPOUTENBCTBA

OmnepatoHHas IPUOBUIb OT AEATENIBHOCTH, HE OTHOCSAILEHCS K
TOPHO-METaJUTyprH4eCKOMY IIPOU3BOJICTBY

H3meHeHue pesepsa 1oJ| odecieHeHne JeOMTOPCKOM 3aJ0JDKEHHOCTH

IIpoune

Hroro

INPOLUEHTHBIE PACXO/JbI

Pacxo/ipl 110 MPOLIEHTaM, HAYUCISIEMBIM 32 MOJIb30BAHUE 3aEMHBIMU
cpeacTBaMu

AmopTu3anus TUCKOHTA 110 0053aTeIbCTBAM I10 BHIBOAY OCHOBHBIX
cpencTs u3 sKcruryaranuu (M. [lpumedanne 33)

Hroro

JOXO/JIbI OT UHBECTUIIMOHHOM JEATEJIBHOCTH,
HETTO

IIpoueHTHBIM J0X01

Homns I'pymnrisl B ipuObuisix/(yObITKaX) 3aBUCUMBIX TPEIIPHUSITHI
(cm. [Tpumedanue 21)

JlMBUACH/IBI IOTyYEHHBIC

IIpouee

Hroro

IMPOYUE BHEPEAJIMU3AIIMOHHBIE PACXO/IbI
Coneprxanne 00beKTOB COIMATTLHOM chephl
Pacxo/pl Ha 01arOTBOPUTEIBHOCTH

IIpoune

Hroro

30

2005 2004
28 137
25 11
15 72
15 (A1)
10 19

(16) (34)
(10) 3
© €Y
58 166
83 63
12 4
95 67
43 35
2 (32)
9 9
5 )
59 5
69 51
49 51
6 )
124 97




FOPHO-METANNYPMMYECKASA KOMMAHUA «<HOPUNbCKUA HUKETb»

NPUMEYAHUA K KOHCONMAUPOBAHHOW rOAOBOW ®UHAHCOBOW OTYETHOCTH
3A rof, 3AKOH4YUBLUUACSA 31 OEKABPS 2005 TOOA
8 musnnuoHax dosiapos CLUA

2005 2004
18. HAJIOI HA IIPUBLLIb
Texymwii HaToT 911 766
OTJIOXXEHHBIH HAJIOT (73) (124)
Hroro 838 642
Huwxe mnpuBeneHa cBepka TEOPETHUUYECKOM CYMMBI Hajora
Ha TPUOBLIb, PACCYMTAHHOTO IO CTaBKe Hajora B Poccuiickoii
Depepanuu (24%), €  PacHOJIOKEHbI OCHOBHBIE
MPOU3BOACTBEHHbIC NpeAnpuATHsS [pynmbl, U (QaKTHUECKOM
CyMMBl HajJora Ha mpUObUTL, OTPAKECHHOW B OTYETE
0 MPUOBLIAX B YOBITKAX:
IpudbLIL 10 HAJIOT000/10KEHUST 3,116 2,507
Teopernueckuii Hajor Ha MPUOBLIB 10 cTaBke 24% 748 602
D¢ dexT npuMeHeHns pa3HbIX CTABOK 110 HAJIOTy Ha NPUOBLIb (20) (15)
HaioroBerii 3¢h(exT 0T pacxo0B, HE MPUHUMAEMBIX K BBIUETY IS
Lesel HaJoroo0I0KeH s 103 111

W3meHeHne pe3epsa 110 OTI0KEHHBIM HAJIOTOBBIM TPEOOBaHHUSIM 7 (56)
Pacxoambl mo Hasory Ha npudbLIbL 838 642

CraBKH Hanora Ha NpuObLTL B CTPaHaX, B KOTOPBIX MPEANPUATHs [ pyNIibl BEAYT CYIIECTBCHHYO
NIeATETHHOCTD, TTOIJICKAIIYI0 HaJOTOOOI0XKEHHUIO, COCTABIIAIOT OT 8% 10 39%.
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FOPHO-METANNYPMMYECKASA KOMMAHUA «<HOPUNbCKUA HUKETb»

NPUMEYAHUA K KOHCONMAUPOBAHHOW rOAOBOW ®UHAHCOBOW OTYETHOCTH
3A rof, 3AKOH4YUBLUUACSA 31 OEKABPS 2005 TOOA

8 musnnuoHax dosiapos CLUA

19. OCHOBHBIE CPEJCTBA

IlepBOHaYaIbHASI CTOMMOCTH

OctaTok Ha 31 gexa6ps 2003 roaa

[MocTynneHus B CBS3U ¢ IPHOOPETEHUEM
noyepHux npeanpusitui (cm. [Ipumedanue 38)

BrIOBITHE B CBSI3H C TIPOJIAXKEH TOUEPHUX
npeanpusitaii (cM. [pumedanue 39)

BBoJ B 3KCIUTyaTaIuio w3 HE3aBEPIICHHOTO
KaIUTAJIHOTO CTPOUTEILCTBA
(cm. ITpumeuanue 20)

KanuranusupoBaHHbie 00513aTEIbCTBA 110 BHIBOIY
OCHOBHBIX CPEJICTB U3 IKCILTyaTalluu
(cm. TTpumeuanwue 33)

Bri6piTHA

D¢ dexT nepecyera B BANIOTY IPEICTABICHHS

COOPY KEeHMSI U

3nanus, IIpousBos-
CTBEHHOE

nHbpa- obopyroBaHue

Ocratok Ha 31 nexa6ps 2004 roxa

[MocTynineHus B CBS3U ¢ IPHOOPETEHNEM
noyepHux npeanpusitui (cMm. [Ipumeuanue 38)

BrIOBITHE B CBS3M C ITPOJAXKEH JOUEPHUX
npeanpusitaii (cM. [Ipumedanue 39)

BBoj B 3KkcIuTyaTanuio U3 He3aBepUIeHHOTO
KaIlMTaJIbHOTO CTPOUTENHCTBA
(cm. ITpumeuanue 20)

KarmmranusupoBaHHbIe 0053aTeNbCTBA IO BBIBOIY
OCHOBHBIX CPEICTB M3 3KCIUTyaTalluH
(cm. [Tpumeuanwue 33)

Bri6piTHA

Pe3eps nox obecuieHeHne

Pexnaccu¢uxanus B coctaB BHEOOOPOTHBIX
AKTHBOB, [IPEAHA3HAYCHHBIX K BHIOBITHIO

D¢ dexT nepecyera B BAIIOTY IIPEICTABICHHUS

OctaTok Ha 31 nexadps 2005 roaa

CTPYKTYpPa ¥ TPAHCHOPT Ipoune Hroro
4,572 2,314 95 6,981
181 79 1 261
@21 ) (®) (30)
243 279 58 580
82 - - 82
(61) (119) @) (184)
262 171 10 443
5,258 2,723 152 8,133
397 39 1 437
®) ) - (14)
170 403 20 593
135 9 - 144
(26) (69) &) (104)
(6) - - (6)
(794) (296) &) (1,099)
(173) (104) (6) (283)
4,956 2,696 149 7,801
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FOPHO-METANNYPMMYECKASA KOMMAHUA «<HOPUNbCKUA HUKETb»

NPUMEYAHUA K KOHCONMAUPOBAHHOW rOAOBOW ®UHAHCOBOW OTYETHOCTH
3A rof, 3AKOH4YUBLUUACSA 31 OEKABPS 2005 TOOA
8 musnnuoHax dosiapos CLUA

20.

3nanmns, IIpousBosa-
COOpY KeHHSs CTBEHHOE
HH(ppa- oOopyroBaHUE
CTPYKTYPa M TPAHCHOPT IIpoune Hroro
HakonjienHasi aMmopTu3zauus
OctaTok Ha 31 nexadps 2003 roaa 463) (441) ) 913)
AMOpPTH3aLMOHHBIE OTYHUCIICHHS (295) (252) (10) (557)
BrIOBITHE B CBSI3H C ITPOJAKEH JOUEPHUX
npeanpusitai (cM. [Ipumedanue 39) 2 - - 2
HckmodeHo npy BEIOBITHN 8 42 2 52
D¢ dexT nepecyera B BUTIOTY IPEICTABICHHS (38) (34 (1) (73)
Octatok Ha 31 nexa6ps 2004 roaa (786) (685) (18) (1,489)
AMOPTH3aIIMOHHBIE OTYHCIICHHUS (316) (260) (11) (587)
BrIObITHE B CBS3M ¢ TIpOJakel JOYEPHUX
npeanpusituid (cM. [pumedanue 39) - 2 - 2
HckitoueHo pu BHIOBITHI 7 34 2 43
HckioueHo npu pekiaccu(uKkalyuy B cOCTaB
BHEOOOPOTHBIX aKTHBOB, IpeIHA3HAYEHHBIX
K BEIOBITHIO 68 64 1 133
D¢ dexT nepecyera B BATIOTY IPEICTABICHHS 30 28 - 58
OctaTok Ha 31 nexadps 2005 roaa 997) (817) (26) (1,840)
OcTaTo4yHasi CTOUMOCTD
31 pexadpsi 2004 roga 4,472 2,038 134 6,644
31 pexadpsi 2005 roga 3,959 1,879 123 5,961

ITo cocrosamto ©Ha 31 pmekabps 2005 roma OamaHcoBas CTOMMOCTh OCHOBHBIX CPEJICTB,
HE OTHOCAILINXCSA K TOPHO-METAJUIypPrU4ecKoMy MPOW3BOJACTBY, cocTaBmia 325 muH. momn. CHIA

(2004: 318 mun. gomt. CHIA).

2005 2004

HE3ABEPIIEHHOE KAIIUTAJIBHOE
CTPOUTEJIBCTBO
OcTaTok Ha HAYaJI0 To/Aa 1,208 1,150
HoBoe cTponTenseTBO M MpHOOpPETEHNE OCHOBHBIX CPEICTB 780 635
[MocTyruienus B ¢Bs3M ¢ NPUOOPETEHUEM JIOUEPHUX HPEANPUSITHI

(cM. [Ipumeuanue 38) 8 19
BrIOBITHE B CBA3M C IPOJIayKeH JOUEPHUX MPEAPHATHH €)) -
BBo/1 OCHOBHBIX CpelCTB B 3KkcIuTyaTauuto (cM. [Ipumeuanue 19) (593) (580)
Bri6bITHS (20) (65)
Peseps mox obecrieneHne (15) (19)
Pexnaccuukaius B coctaB BHEOOOPOTHBIX aKTHBOB,

MpeIHa3HAYCHHBIX K BBIOBITHIO (139) -
Dddekr nepecuera B BaTIOTY MPEACTABICHHS (44) 68
OcTaToK HA KOHell 0TYETHOI0 rojia 1,184 1,208
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FOPHO-METANNYPMMYECKASA KOMMAHUA «<HOPUNbCKUA HUKETb»

NPUMEYAHUA K KOHCONMAUPOBAHHOW rOAOBOW ®UHAHCOBOW OTYETHOCTH
3A rof, 3AKOH4YUBLUUACSA 31 OEKABPS 2005 TOOA
8 musnnuoHax dosiapos CLUA

CtpoutenbeTBO 00bEeKTOB o0miel ctommMocThio 8 muH. moiur. CIHA (2004: 8 muma. momn. CIIIA)
(huHAHCHUPOBAJIOCH 3a CHET rpaHTa, noiy4deHHoro ot [IpaBurenscrBa Hopeeruu (cM. [Ipumeuanue 42).
Tekymast 6aaHcoBas CTOUMOCTbD JaHHBIX 0OBEKTOB paBHA HYJIIO.

Ha 31 nexabps 2005 roma GanaHcoBas CTOMMOCTh OOBEKTOB HE3aBEPIICHHOTO KalHUTaJIbHOTO
CTPOUTENBCTBA, HE OTHOCSIIMXCS K TOPHO-METAIyPrH4eCKOMY MpPOHM3BOACTBY, COCTaBHIJIA
297 mnH. nomn. CIIA (2004: 252 mma. nomn. CILA).

2005 2004
21. UHBECTHUIHWU B 3SABUCHUMBIE ITPEAIIPUATHUA
OcTaToK Ha HAYAJIO ToJa 162 108
IIpuobpereHo B TeueHue roaa - 56
H3menenue knaccupuKaluy B CBSI3M C YBEIHMUSHUEM JI0JIN BIIAJICHUS ©) 22
Jonst nprObLIN 3aBUCUMBIX NPEINPHUITHH, TI0JyYeHHOH 1oce
npuodperenus (cM. [Ipumeuanue 16) 2 4
Pesepr mox obecuienenue (cm. [lpumedanue 16) - (36)
Pexnaccudukanyst ”HBECTHLHIA, TPpeAHA3HAYSHHBIX JUIS TPOJaXKH
(cm. ITpumeuanue 22) (56) -
D¢ ek mepecuera B BaIIOTY MPEACTABICHUS 4 8
OcTaTok Ha KOHeIl 0TYETHOI0 roJa 95 162
Bce 3aBucumble npennpustus [pynmbel  3aperucTpUpPOBAHBI
Ha Tepputopun Poccuiickorr @enepauuu. [oms I'pynmsl
B OCHOBHBIX 3aBHUCHUMBIX MPEANPUATHAAX IO COCTOSHUIO
Ha 31 mexabpst 2005 roma mpeacTaBiieHa CICIyIOIIM 00pa3oM:
HanmenoBanue 3aBucHMOro Bupn ocHoBHOI Joas
TpenpHUsITHSI AeSITeJIbHOCTH BJIA/IEHUSI
OAO «KpacHosgpckaHeproy» DJeKTpo3HepreTHKa 25.7% 23 72
OAO «KpacHosipckast TeHepanusy ODIEeKTPOIHEPreTHKA 25.5% 37 -
OAO «Komnepro» DNeKTpoIHEepreTnKa 24.8% - 59
OAO «Hopuiibckrasmpom» Jlo6rr4a raza 29.4% 28 22
IIpoune 7 9
95 162

B okta6pe 2005 roma I'pymma crana akumonepom OAQO «KpacHosipckas reHepauusi» B paMKax
peopranuzauuu OAO «KpacHOSIpCKIHEPIo».

9 nexabpst 2005 roga Coser nupekropoB OAO «I'MK «Hopunbckuii HUKENb» 0I0OpUIT pelIeHUe
o nponaxe akmuii OAO «KomnHepro». CooTBeTCTBEHHO, 10 cocTossHUIO Ha 31 mexabps 2005 roxa
JaHHBIE BIOXKEHUS KIACCUPUUUPYIOTCA KaK IpeAHa3HAuUCHHbIE [UIA IPOAAXH U OTPAKEHBI B COCTaBe
TeKYIINX UHBECTHUII B LleHHbIe Oymaru (cM. [Ipumeuanue 22).
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NPUMEYAHUA K KOHCONMAUPOBAHHOW rOAOBOW ®UHAHCOBOW OTYETHOCTH
3A rof, 3AKOH4YUBLUUACSA 31 OEKABPS 2005 TOOA
8 musnnuoHax dosiapos CLUA

CeonmHas (uHaHCOBass wWHOpMANUsi MO cocTtosHUio Ha 31 mekabps 2005 roma B OTHONIICHHWH
OCHOBHBIX 3aBUCHUMBIX NpeANpuATHid I pynnel NpeacTaBiieHa HUXKE:

HaunmenoBanue PoiHounas
3aBHCUMOI0 CTOUMOCTH Bcero Bcero puodsLIL/
NpeANpPUATHS BJIOKCHH S AKTHBBI _0053aTeJIbCTBA Boipyuka (YObITOK)

OAO «KpacHospck-

SHEPTOY 66 278 (38) 475 4
OAO «KpacHospckas

reHepaLus» HeT JJaHHBIX 465 (74) 86 @)
OAO «Hopunsck-

rasmpom» HET JaHHBIX 145 (54) 97 14
IIpoune HET JJaHHBIX 124 (36) 130 -
Hroro 1,012 (202) 788 14

2005 2004

22. MHBECTHUIHU B IEHHBIE BYMATI'U U IIPOYUE

OUHAHCOBBIE AKTHUBbI

BHeo0opoTHBIE AKTUBBI

Llennbie Oymaru 615 1,345
IIpenocraBieHHbBIE 3aHMBI 45 9
Jonrocpounas 1e0UTOPCKast 3a0/DKSHHOCTD 25 5
Bekcenst momyueHHbIe - 40
IIpoune 5 8
HToro BHeoGOpPOTHBIE: 690 1,407

Ilennpie 6ymarum mo coctosauio Ha 31 mexabps 2004 rona,
Bkmrouann akuun Gold Fields Limited (FOxnas Adpuxka),
OoTpa)kaeMble TIO CIpaBeJIMBOM CTOMMOCTH B pa3Mepe
1,229 muma. moyn. CIHIA. B mae 2005 roga akmuu OBITH POIAHBI
noyepHemy npeanpuaruio ['pynmer 3AO «3010T0A00bIBaIONIIAS
komnanus «Ilomoc» 3a 944 muu. gomn. CILA. Tlo cocrosiHuio
Ha 31 mexabps 2005 roma muBectnmmu B Gold Fields Limited
mo cmpaBemauBoi ctoumoctu 1,736 mma. momm. CHIA Opum
BKJIFOUCHBI B COCTAaB aKTHBOB, ITPEHA3HAYCHHBIX K BBIOBITHIO.

O00poTHBIE AKTUBBI

Llennble Oymaru, yepKUBacMbl€ 10 MOTALIEHUS 71 -
Llennble Oymary, npeaHa3HAuYCHHbIE IS IPOAAXKH

(cM. [Ipumeyanue 21) 56 -
IIpoune 7 30
HToro o6opoTHbIE 134 30
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NPUMEYAHUA K KOHCONMUOUPOBAHHOW roqoBON ®UUHAHCOBOW OTYETHOCTHU

3A oA, 3AKOHYMBLUUNCA 31 OEKABPS 2005 FOOA
8 musnnuoHax dosiapos CLUA

23. ITPOYUE BHEOBOPOTHBIE AKTHUBbI
Hastor Ha 100aBICHHYO CTOMMOCTD K BO3MEILCHHIO

BHeo60opoTHBIE 3ar1achl METANIONPOLYKIHH
IIpoune

3a BeIYETOM pe3epBa 1oJ obecuenenue Bo3mernaemoro HJC

Hroro

BHeoOopoTHBIE 3amackl  METATIONPOJAYKIMH  TPEICTABISIOT
co00i Tekyllyro 0agaHCOBYIO CTOMMOCTh Hajulaausl, KOTOpPBIH
JoJbkeH ObITh ocTanieH Stillwater Mining Company, nodepHuM
npenpusaTieM [ pynisl, B COOTBETCTBHH € YCIOBHSAMH JI0TOBOpa
3aiima mocie 31 aexkadps 2005 roaa (cMm. [Ipumeuanue 30).

24. 3AIIACHI
T'oToBas MeTammonpoayKIus
OCHOBHBIEC METAJITBI IO YHCTON TPOU3BOACTBEHHOMN
ce0ecTOMMOCTH
[ToGouyHBIE TPOIYKTHI IO [IEHE BO3MOKHON pean3aiiui
Mertanisl, HaXOAIIUECS Ha CTaIuu TIepepaboTKH, IO YHCTOM
MIPOU3BOJICTBEHHOM ce0ECTOMMOCTH

HToro 3anacbl MeTaLIONPOIYKIHH

[pouwre 3anacel 1 MaTepUAIbI MO MIOKYITHON CTOMMOCTH
3a BEIYETOM pe3epBa oA 0OecIieHeHne

3anacel 4 MaTepuajbl, HETTO
HToro 3amacel

YacTs 3a1macoB roTOBOM METALIONPOAYKIIUH ObLIa Mepeana B
3aJI0T B KQ4eCTBE 00eCIIeYeHNS

bankoBckue oBepapadThl
Jonrocpo4nsie KpeAUTH! U 3aHMBI

Hroro
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2005 2004
137 202
9 75

44 24
190 301
(52) (57)
138 244
389 430
78 65
254 285
721 780
639 709
(59) (47)
580 662
1,301 1,442
69 113

. 22

69 135




FOPHO-METANNYPMMYECKASA KOMMAHUA «<HOPUNbCKUA HUKETb»

NPUMEYAHUA K KOHCONMAUPOBAHHOW rOAOBOW ®UHAHCOBOW OTYETHOCTH
3A rof, 3AKOH4YUBLUUACSA 31 OEKABPS 2005 TOOA
8 musnnuoHax dosiapos CLUA

2005 2004
25. TOPI'OBASA U TPOYAS JEBUTOPCKAS
3AJOJKEHHOCTbD
JebuTtopckast 3aJ0DKEHHOCTh TTOKYTIaTeNel 1 3aKa3UiKOB 339 367
ABaHCHI, YIUTaY€HHBIE TIOCTABIIUKAM 46 59
IIpouas nebuTopckas 3a10JPKEHHOCTh 116 142
501 568
3a BBIUETOM pe3epBa oJ 00ECIeHEHNE 1eOUTOPCKOM
3a10JKEHHOCTH (61) (113)
Hroro 440 455
YacTh 1eOUTOPCKOM 3a/I0JDKEHHOCTH OT pealii3alui MeTaIo-
MPOXYKIMH ObUIa MepeiaHa B 3aJI0T B KaYeCTBE 00eCIeYeHUs:
BankoBckue oBepapadTh 8 28
26. IMNPOYUE OBOPOTHBIE AKTUBbI
Hautor Ha 106aBiIeHHYI0 CTOUMOCTD K BO3MEIIECHHIO 453 459
ABaHCOBBIE TUIATEXXHU 110 TAMOXKEHHBIM cOOpamM 38 25
IIpenoruiara nmo 10roBopaM CTpaxOBAHUS 27 81
ABaHCOBEIC IDTATE)XU 0 HAJIOTY Ha MPHOBLIH 22 92
[Ipoune pacxoas! Oy IyIX IEPHUOIOB 27 37
Hroro 567 694
27. JEHEXXHBIE CPEJICTBA U UX DKBUBAJIEHTbBI
Pacuernsie cueta - B pyOIsix 137 108
- B MIHOCTPAHHOH BAJTIOTE 47 524
BankoBCkue nemo3uTsI 639 594
JleHexxHble cpecTBa C OrpaHUYEHUEM 10 UCTIOJIb30BaHUIO 18 12
IIpoune neHexHbIE CPEACTBA U UX IKBUBAJICHTHI 81 108
HToro neHexxnbie cpecTBA M X IKBHBAJIEHTDI 922 1,346
3a BeIYeTOM 0aHKOBCKHX OBepApadTOB - 21
JleHe:kHbIE CpeacTBA U UX IKBUBAJIEHTDI, HETTO 922 1,325
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NPUMEYAHUA K KOHCONMAUPOBAHHOW rOAOBOW ®UHAHCOBOW OTYETHOCTH
3A rof, 3AKOH4YUBLUUACSA 31 OEKABPS 2005 TOOA
8 musnnuoHax dosiapos CLUA

28.

29.

2005 2004
YCTABHBIU KATTUTAJI
PaspemeHHblii K BBITYCKY
260,171,000 0OBIKHOBEHHBIX aKIHii HOMHHAJIOM | pyOIs 11 12
BpinyuieHHbIH ¥ NOJHOCTHIO OIIAYEeHHbIH
213,905,884 0OBIKHOBEHHBIX aKI[il HOMHHAJIOM | pyOuib 10 10

CoGcTBeHHbIE aKIIMH, BBIKYIUIEHHbIE Y AKI[HOHEPOB
31 nexabps 2005: 25,198,963 00BIKHOBEHHBIX AKLIUI (1) -
31 nexabps 2004: 3,263,368 0OBIKHOBECHHBIX aKI[Hid - -

Hroro 9 10
KonnuecTBo 00BIKHOBEHHBIX aKIuii Ha 31 gexa0pst 188,706,921 210,642,516
CpenHeB3BEIICHHOE KOJIMYECTBO aKIU B 0OpallleHHH B TCUCHHE TO/1a 201,242,833 210,642,516
SMUCCHUOHHBIN JA0XO0
OcTaTok HA HA4YaJI0 roJa 782 737
Brikym 10,799,433 0OBIKHOBEHHBIX aKITHA (36) -
Brikym 12,478,704 00BIKHOBEHHBIX aKITHA (763) -
ITepebimyck 1,342,542 0OBIKHOBEHHBIX aKITHA 32 CUET

COOCTBEHHBIX aKINH, BBIKYIUICHHBIX Y aKITHOHEPOB 12 -
D¢ dexT nepecyera B BAINIOTY MPEICTABICHHS 3a TOJ 5 45
OCTaToK Ha KOHEll 0TYETHOI'0 roja - 782

B HOs0pe-nexadpe 2005 roga KoMmanus BEIKyTIIIIa COOCTBEHHBIC OOBIKHOBEHHBIE aKITHH B KOJIHMYECTBE
10,799,433 mryk no uene 1,855 pyOneit 3a akiuro Ha obOuryto cymmy 693 muH. momt. CHIA y Tex
aKIMOHEPOB, KOTOPHIE TPWHSAIN pelleHHe He Y4YacTBOBaTh B peopraHmzanuu [pymmsl B dopme
BeimeneHus ['pymmsl «[lomoc» (cMm. [lpumeuanne 4). Cymma, yrutadeHHas Komranuel mpu BBIKYTIC
COOCTBEHHBIX aKIIMii, MPEBBIIIAIOIIAs X HOMUHAIBHYIO CTOUMOCTb B pazMmepe 1 py0ib, Obliia OTpaykeHa
KaK YMCHBIIICHUE 3MHUCCUOHHOTO JIOXOZa JI0 TOJIHOTO MCHOJB30BaHUS JTAHHOTO pe3epBa, MOCIEC Yero
OcCTaBIIasics CyMMa ObLiIa OTPaYKeHA KaK YMEHbBIIIEHHE HePacIpeIeIeHHON TPHUOBLITH.

2 nexabps 2004 roma Coser aupekropoB OAO «['MK «Hopuibckuii HHKENb» TNPHHSN pEICHUE
o Boikyrie KommaHueil coOCTBEHHBIX OOBIKHOBEHHBIX akmuii B kommdectBe a0 12,500,000 mryk
1o 1iere 1,680 pyOeii 3a ofHy akiuro. BEIKyTT akmuii y aknoHepoB 3aBeprvics B I kBapraie 2005 roma.
Bcero Kommanusa Beikymmna 12,478,704 mtyk akiuit Ha oburyro cymmy 763 muH. momn. CIIA.
Cymma, yrutayenHast Kommnanuei mpu BbIKyTie COOCTBEHHBIX aKIIUH, TPEBHIMIAIONIAS UX HOMHUHAIBHYIO
CTOMMOCTH B pazmMepe 1 pyOib, Oblia OTpaskeHa Kak yMEHBIIIEHHE IMICCHOHHOTO TOXOA.

B pamkax pectpykrypusanuu ['pymnmel, kotopas npoxonuna B 2001-2002 rogax, akuuOHEpHI
PAO «Hopunbckuii HUKENb» HMENU NPaBO B TEUCHHWE OIPEICICHHBIX IEPHOAOB OOMEHSTH CBOU
akmmu Ha akmunm OAO «I'MK «Hopwnbckuit Hukens». B teuenme 2005 roma Oputo 0OMEHEHO
1,342,542 Takux akium.
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3A rof, 3AKOH4YUBLUUACSA 31 OEKABPS 2005 TOOA
8 musnnuoHax dosiapos CLUA

2005 2004

30. JOJIOCPOYHBIE KPEJIUTHI U 3AVIMBI

T"aparTHpOBaHHBIE OOIHTAINH CO CTaBKOU KymoHa 7.125% u cpokom
noramenust B 2009 rozy, 3a BEIYETOM MPSIMBIX PACXOIOB, CBSI3AHHBIX C
BBIITyCKOM 499 498

30 centsiOpss 2004 roma Norilsk Nickel Luxemburg S.A.,
ABJAIONIAsICS JOYEPHUM MpPEANpusATHeM ['pynmbl, BBITYCTHIA
obmuranuu co craBkod KymoHa 7.125% romoBbIX Ha CymMMmy
500 wmaH. pomn. CIHA. OOnurauuu ObUTM  pa3MeLIEHBI 10
HOMHUHAJIbHOM CTOMMOCTH. BpIlyaTa KynoHa NMpouCXOJUT JBa pas3a
B rox — 30 mapta u 30 ceHTAOps, CpOK MOTAIICHUS OOJHMraruni
30 cenrsopst 2009 roga. O6auranuy 6€30roBOPOYHO U OE30T3HIBHO
rapantupoBansl OAO «I'MK «Hopunbckuil HUKeIbY.

CHHIMIIMPOBAHHBIA KPEAUT, Oprann3oBaHHbIi Oankamu Citibank,
ING Bank N.V. u Societe Generale - 299

Kpenut, neHomuHupoBanHbiid B Aoapax CIIIA, mpenoctaBieHHBIH
o crabke JIMBOP mmoc 1.4-1.85% romoBbix, oOecrieuYeHHbIIH
BBIPYYKOHl 0T dKcropTHOoW peamm3anuu [ 'pynmel. Kpeaut Opin
MOJTHOCTHIO moraiieH B 2005 roxy.

CHHANIMPOBAHHEIA KPEIUT, OpTraHU30BaHHEIN OankoM Toronto
Dominion 109 132

KpemnthHast nmHms Ha oOmyro cymmy 250 muH. momn. CLIA,
MOJNy4YEeHHAs] JIOYEPHUM  TPEANpUSITHEM [ pynmel  KOMOaHueil
Stillwater Mining Company mo craBke LIBOR + 3.25% romoBbIX.
[Moramenue kpeaura Haganock B 2004 roxy ¢ mocneqHel BBITLIATOM
30 mrona 2010 roma. bombmas yacTe COOCTBEHHOCTH M aKTHUBOB
Stillwater Mining Company BBICTYIaeT 3ajJ0rOM IO JaHHOH
KpeauTHON uHuK. KpenuTHslii 1oroBop mpeaycMaTpuBaeT, uto 50%
CBO6OZ[HI)IX JICHC)KHBIX CPCACTB KOMIIAHHMW B TCUCHHUEC TroJa, J'IIO6])Ie
TMOCTYIUICHHA OT MNPOJdaXM AaKTUBOB M BBIITYCKa JOJI'OBBIX WU
JIOJIEBBIX LIEHHBIX OyMar, 3a HEKOTOPBIMH HCKIIIOUEHUSIMH, a TaKXkKe
25% umcroii BeIpy4KH oT peanmzauuu 63,000 (2004: 500,000) yHumit
najutaus, noiydeHHbIX Kommanueldl B KauecTBEe BO3HArpPaXKICHUS
npu npuodperennu Stillwater Mining Company ['pyrmo#, JOMKHBI
OBITH HaNpaBJICHBI HA TTOTAIIEHHUE YTOTO KPEIHTA.

O6mnuranuu cepuu 2000, BeIyIeHHbIE Yepe3 VIHBeCTUIIMOHHBIN
KOMHUTET 1Tata MoHTaHa 29 29

OOnuranuu, neHoMHHHpoBaHHbIe B joiuiapax CILA, BeimyrieHb!
6 ntonsa 2002 ropa ¢ 3dexTHBHON NPOLEHTHOM craBkod 8.57% u
cpoxowM moramienus 1 uronst 2020 rona.

IIpoune 1OoATOCPOUHBIE KPETUTHI U 3aMBbI 6 22

643 980
3a BBIYETOM KPAaTKOCPOYHOU YAaCTH, MOJUICKAIICH BBIIUIATE B TCUCHUE
OJIHOTO TOJAa W OTPAKEHHOH B COCTaBe KPAaTKOCPOYHOU
3aJI0JDKEHHOCTH (8) (323)

Hroro 635 657
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3A oA, 3AKOHYMBLUUNCA 31 OEKABPS 2005 FOOA
8 musnnuoHax dosiapos CLUA

31.

I[OJ'IFOCpO‘-IHBIC KpE€aUuTel H 3aMBbI  TIOUICKAT TIOTAIICHUIO

B CJICIYIOIINE CPOKH:

B teuenue nepsoro roga
B teuenue Broporo roga
B nocnenyrommue roasl

OTJIOKEHHBIE HAJIOTI'OBBIE OBA3ATEJIBCTBA

3arong mpoun301jIo CiaeaAyronce NSMECHCHNE NO3UITUU prnl’[]:l
110 OTJIOKCHHBIM HAJIOTaM:

OT110:KeHHbIE HATOTOBbIE 00513aTeJILCTBA HA HAYAJI0 I'0/1a, HETTO

OTpakeHo B 0TYeTE O NPUOBUIAX U YOBITKAX 33 TOJ

V3MeHeHNe OTIIOKEHHBIX HAJIOTOBBIX 00SI3aTENILCTB B CBS3H C
npruoOpeTeHneM 1ouepHuX npeanpustuii (cM. Ilpumedanue 38)

Pexnaccuukanys B coctaB JOITOCPOUYHBIX 0053aTEIBCTB,
MIPEAHA3HAYCHBIX K BEIOBITHIO

D¢ ek mepecuera B BaIIOTY MPEACTABICHUS

OT/102KeHHbIE HAJIOTOBbIE 00513aTEJILCTBA HA KOHEI] roga, HETTo

OTnoXeHHbIE HAJOTOBBIE TPeOOBaHUS H  00S3aTENbCTBA
OOYCIIOBJIEHBI CYIIECTBOBAaHHEM BPEMEHHBIX Pa3HHUI MEXKIY
YYETHOH CTOMMOCTBIO aKTHBOB H 00S3aTEIbCTB M WX HAIOTOBOH
cronMocThio.  Hamoroserii  3ddekr BpeMEHHBIX  pa3HUII,
OPUBEIIINX K BO3HUKHOBEHUIO OTJIOKEHHBIX  HAJIOTOBBIX
TpeOOBaHUIA U 003aTENLCTB, IPEICTABIICH HUXKE:

OCHOBHBIE CpEJICTBA

Hauncnennsie onepaoHHbIE PacXOIbI

Peseps mon obeclieHeHre 1eOUTOPCKOM 3a10JKEHHOCTH
HepeanuzoBanHas mpuObLUTL OT oriepalvii BHyTpH ['pymiis
OueHka 3amnacoB

OreHka MHBECTULINI

IIpoune

PesepB 1o 0TII0KEHHBIM HAJOTOBBIM TPEOOBAHHUIM

Hroro

2005 2004
8 323

1 5
634 652
643 980
740 775
(82) (122)
89 44
(169) -
(35) 43
543 740
593 785
(43) (49)
(7 (10)
(43) (42)
36 63
(10) (42)
(38) (14)
55 49
543 740

ITo cocrosuuto Ha 31 nexadbps 2005 roma yOBITKH OT nmesrenbHOCTH B CeBepHOM AMepHKe,
HE WCIIOJIb30BaHHbIE TIPH pacyeTe TEKYIIero Hajora, KOTOpPbIE MOTYT YMEHBIIIATh HAJIOroobJaraeMyro
npuOBLIF OYAYIINX EPUOIOB, MoMy4YeHHyIo Ha Tepputopun CLUA, coctaBumm 271 mun. gomn. CHIA.

DT yOBITKH He OBUTH TIpU3HAHBI [ pyTIToi B cOCTaBe OTIIOKEHHBIX HAJIOTOBBIX TPEOOBAHUH.

I'pynma He MpU3HACT OTIOXKCHHBIC HAJIOTOBBIC 00S3aTENLCTBA MO HAJIOr000JaraeMbiM BPEMEHHBIM
pa3HHIIAM, OTHOCAIIIUMCS K (PUHAHCOBBIM BIIOYKCHUSM B TOUSPHHE MPEANPUITHS B CyMMe 2,422 MITH.
moin. CHIA (2004: 1,406 muma. momut. CILIA), Tak kak ['pymma KOHTPOJIUPYET CPOKU BOCCTAHOBIICHUS

TaKUX BPEMCHHBIX pa3sHUIl 1 HC UMECT HAMEPCHUS BOCCTAaHABJIMBATh UX B O603pI/IMOM 6y,Ily1_[IeM.
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2005 2004
32. OBS3ATEJIBCTBA 11O BOSHAT'PAXKJIEHUAM
PABOTHUKOB
Joarocpounsie
IIporpamma «IToxxn3HeHHas mpodeccnoHaTbHAs TIEHCHS 37 35
[Iporpamma «ConugapHast KOpHOpaTHBHAS TIEHCHSD» 24 19
IIporpamma «MarepuHCKOE IIPaBo» 2 4
[Iporpamma «lllects neHcuiin» 1 3
64 61
3a BBIYETOM TEKylIeH 4acTU ()] (11
HToro noarocpounbie 00si3aTeIbCTBA 56 50
KpartkocpouHnbie
PesepB Ha omuiaty exeroJHbIX OTIIyCKOB 120 165
3a10/DKEHHOCTD 110 OIUIaTe TPpyAa 72 79
Teky1mast yacTb 0053aTEIBCTB 110 BO3HATPAXKICHHUIM paOOTHUKAM 8 11
IIpoune 12 10
Hroro kparkocpoyHbie 00513aTeIbCTBA 212 265
IlnaHbl ¢ yCTAHOBJIEHHBIMHU BBIIIATAMH
Iporpamma IIporpamma
«Iloxuznennaa  «ComaapHas IIporpamma  Ilporpamma
Konuuecmeo yuacmnuxos npogeccHoHATb- KopnopatuB-  «MartepuHCcKO «lectn
npozpammol Hasl IeHCHs» Hasi MeHCus» € MpaBo» TIeHCHID»
Ha 31 nexaopsi 2003 roga 1,252 1,352 1,112 718
HoBbIx yuacTHHKOB 88 978 12 146
Br10B1TO (14) (5) (387) (442)
Ha 31 nexaopsi 2004 roga 1,326 2,325 737 422
HoBbIx yuacTHHKOB 43 311 9 36
Br10B1TO (20) (6) (386) (277)
Ha 31 gexa6ps 2005 roga 1,349 2,630 360 181
H3menenusn ¢ obsazamenvcmeax
OcraTok Ha 31 nexa6ps 2003 roga 31 29 9 4
BrimuiaTel 3a mepuon 4) - (6) 4)
Hauncnenue 3a rog 5 7 1 3
N3meneHnue oLieHKU - (19) B -
D¢ dekT nepecyera B BAIOTY
IIPEACTABICHUSL 3 2 - -
Ocratok Ha 31 nexa6ps 2004 roaa 35 19 4 3
Brimnatsl 3a nepuog &) @) 4 2)
Hauucnenne 3a ron 8 6 2 1
Dddekr nepecuera B BAIOTY
MIPEICTaBICHUS (1) - - (1)
OctaTok Ha 31 nexadps 2005 roaa 37 24 2 1
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NPUMEYAHUA K KOHCONMAUPOBAHHOW rOAOBOW ®UHAHCOBOW OTYETHOCTH
3A rof, 3AKOH4YUBLUUACSA 31 OEKABPS 2005 TOOA
8 musnnuoHax dosiapos CLUA

CyMMBI B OTHOIIICHUH TIAHOB C YCTAHOBJICHHBIMU BBIIIATAMH, OTPaXKEHHbIC B OaJlaHCe MPEICTaBICHBI
CIEeIyIOIUM 00pa3oM:

IIporpamma IIporpamma
«Iloxu3nennas  «CoauaapHas IIporpamma IIporpamma
npodeccuoHaAIb- Kopnopatus- «MaTtepuHcKoe «ecTn
Hasi HeHCHST» HAasl IEHCUsD) MpaBo» neHCH i
CrpaBeinBasi CTOMMOCTb aKTHBOB
IUTaHa - - - -
Ob6s13aTenpeTBa O TUIAHAM C
YCTaHOBJICHHBIMHU BBINJIaTaMU 41 22 4 3
Cratyc ¢poHanpOBaHUAL 41 22 4 3
HenpusHauHble akTyapHBIE YOBITKH (6) 3) - -
Hauucnennsle 00s13aTebcTBa
Ha 31 nexa6ps 2004 roga 35 19 4 3
CrpaBeBas CTOMMOCTD aKTHBOB
IUTaHa - - - -
O06s13aTenpeTBa O TUIAHAM C
YCTaHOBJICHHBIMHU BBINJIaTaMU 66 35 2 1
Cratyc ¢poHanpOBaHUAL 66 35 2 1
HenpuzHauHble akTyapHBIE YOBITKH 29) (11) - -
Hauncnenunble 00s13aTe1bCTBA
Ha 31 gexa6ps 2005 roga 37 24 2 1

OCHOBHBIE HCIIOJIb30BaHHBIE JONYIICHUA:

2005 2004

CraBka AHCKOHTa 7.0% 13.0%
YBenuueHue CYETOB KaluTana J0 BbIXOJa Ha IEHCUIO 4.5% 7.5%
[IporHo3npyeMsIii pocT 3apabOTHOM TIATHI 6.7% 6.2%
IIporao3upyemslii pocT MEHCHIA 5.2% 7.5%
CpenHsist oxuaaeMast IPOIOJDKUTEIILHOCTD )KU3HH Y4aCTHHKOB

IIpOrpamMM ¢ MOMEHTA BBIXOJa HA MIEHCHUIO 17 ner 17 ner
Ilsianbl ¢ yCTAHOBJIECHHBIMU OTYHMCICHUAMU
CyMMBI YCTaHOBJICHHBIX OTYUCIICHUN, OTPAKEHHBIC B OTUETE
0 MpUOBLIAX U yOBITKAX 3a TOX:
Iencuonnsiii poua Poccuiickoit denepariim 156 162
HaxonwurensHelii pona komnanuu Stillwater Mining Company 5 4
Hroro 161 166
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NPUMEYAHUA K KOHCONMAUPOBAHHOW rOAOBOW ®UHAHCOBOW OTYETHOCTH
3A rof, 3AKOH4YUBLUUACSA 31 OEKABPS 2005 TOOA
8 musnnuoHax dosiapos CLUA

2005 2004

33. OBS3ATEJIBCTBA 110 BOCCTAHOBJIEHUIO
OKPYXKAIOIIEW CPEJIbI

O0s3aTe/IbCTBA 10 BHIBOAY OCHOBHBIX CPE/ICTB U3
IKCIJIyaTAl MU

OcTtaTok Ha Ha4yauo roaa 149 60
Peseps mo HOBBIM 00BekTaM (cM. [Tpumeuanue 19) 105 -
N3menenue onenku (cm. [Ipumedanue 19) 39 82
[Toctynnenue B CBsI3U ¢ MPUOOPETEHHEM JOUEPHHUX MPEIIPUSTHIHA 18 -
AMopTH3anusa AUCKOHTA MO Pe3ePBY Ha BBIBOJ OCHOBHBIX CPEJICTB

u3 skcrtyaranuu (cm. [Ipumeuanue 15) 12 4
Pexnaccugukanus B COCTaB J0JTOCPOUHBIX 0053aTENbCTB,

MpeIHa3HAYCHHBIX K BBIOBITHIO (53)
D¢ dexT nepecyera B BAIIOTY IIPEJICTABICHHS @) 3

OcTaToK Ha KOHEll 0TYETHOI'0 roJa 266 149

PykoBonctBo I'pynmel  perynspHO TNPOBOAWT IEPEOLEHKY
00513aTeIbCTB MO BBIBOAY OCHOBHBIX CPEACTB M3 JKCILTyaTalllH
MPEANPUSATUH, PACIONIOXKEHHbIX Ha Teppuropuu Poccuiickoi
@denepanmu, B CBSI3M C IEPECMOTPOM YPOBHA WHQIIALMH,
CTaBOK JIHCKOHTHPOBAHHA, a TaKXKE Ha OCHOBE PpE3yJILTAaTOB
HE3aBUCUMOM OLIEHKM 3allacoB  IIOJIE3HBIX HCKOIAEMBIX
[uts 0oJiee TOCTOBEPHBIX IPOTHO30B B OTHOLICHUH JAT 3aKPBITHS
PYOHHKOB.  Pe3ynbTaTbl  NEpPEONEHKM  NPEACTaBIIAIOTCS
B OTYETHOCTH 110 CTPOKE «I3MEHEHHUE OLIEHKNY.

Stillwater Mining Company, modepree npennpustuae [ pymrbl,
o0s3aHa pa3MemaTh OONUTAIMH, AKKPEAWTHBBI, JICHEKHBIE
CpeAcTBa  WIM  WHble  (UHAHCOBBIE  WHCTPYMEHTHI,
rapaHTUpPYIOIIUEe MpPOBeAcHHE paboT MO BOCCTAHOBICHHUIO
OKpy’Katomel cpensl Ha pynaukax Stillwater m East Boulder.
Ilo cocrosnuio Ha 31 nexabps 2005 u 2004 romoB cymma
nopyuutenbcTB  East Boulder wu  Stillwater cocraBuia
11.5 min. gomn. CIIA u 8.9 min. goii. CIIIA, cooTBETCTBEHHO.

Pe3epB Ha PEKYJbTUBALIUIO 3€MEJIb

OcTaTok Ha HA4YaJI0 roga 6 -
[MocryruieHne B CBSA3U ¢ IPHOOPETEHUEM JIOUEPHUX TIPEIIPHUSITHI
OTpakeHO B OTYETE O MPUOBLIIX U YOBITKAX 3 6
Pexrnaccudukaiiysi B COCTaB JIOJTOCPOYHBIX 00513aTEIbCTB,

MpeHa3HAYCHHBIX K BBIOBITHIO ®) -
Dddekt nepecuera B BaIIOTY MPEACTABICHHS (1) -

W
1

OcCTaTOK HA KOHeEIl 0TYETHOI0 roja 3 6

HToro 06s13aTe1bCTBA 110 BOCCTAHOBJICHHUIO OKPYKaIOLeH cpeabl 269 155
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34.

35.

36.

KPATKOCPOYHBIE KPEJUTHI U 3AMBI

KpatkocpouHbie KpeJnThI U 3aiiMbl, ICHOMUHUPOBAHHBIC
B nomapax CILA, ¢ mraBaromie cTaBKon
KpatkocpouHbie KpeJnThI U 3aiiMbl, ICHOMUHUPOBAHHBIC
B noynapax CIIA, ¢ pukcupoBaHHOM CTaBKOK
KpartkocpouHble KpeanThl U 3aiiMbl, ICHOMUHIPOBaHHbIE B pPyOIIsiX
bankoBckue oBepapadThl

Hroro

HpOLICHTHI:IC CTaBKH MO KPAaTKOCPOYHBIM KpEAUTaM U 3aiiMam
MIpeaACTAaBJICHBI CICAYOIMINM 06p3.30MZ

KpaTtkocpounbie KpeuThl U 3aiiMbl, TEHOMUHUPOBAHHbIE
B nojutapax CHIA, ¢ miaBarouieil craBkoi

KpartkocpouHble KpesnThl 1 3aiiMBbl, ICHOMUHUPOBAHHBIE
B nommapax CILA, ¢ ¢pukcupoBaHHO# cTaBKOM

KpartkocpouHsle KpeaAnTs! U 3aiMBbl, I€HOMUHIPOBAHHbIE B PyOIIsX

TOPI'OBASA U ITPOYAS KPEAUTOPCKASA
3AJOJIZKEHHOCTD

Toprogast kpeauTopckast 3a10JDKEHHOCTh
ABaHCHI, IOJIy4YeHHBIE OT MOKyIaTeNei
IIpoueHTsI K yruiare

[Ipoyas 3a701KE€HHOCTD

HTroro

HAJIOT'OBBIE OBA3ATEJILCTBA

Harnor Ha 1o6aBieHHY0 CTOUMOCTb K yIIaTe
Haror Ha npuObLIb

Pe3seps mo mrpadam u neHsM

Hanor na umymectso

EfuHBIN conMaabHEIN HaIoT

IIpouue

Hroro
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2005 2004
295 150
- 42

54 16

- 21
349 229
LIBOR+0.7% LIBOR+1.5%
- 4% - 10%
5.5% 10% - 20%
170 151
56 57
11 12
63 79
300 299
60 82
38 31
31 44
21 21
10 13
27 70
187 261
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NPUMEYAHUA K KOHCONMAUPOBAHHOW rOAOBOW ®UHAHCOBOW OTYETHOCTH
3A rof, 3AKOH4YUBLUUACSA 31 OEKABPS 2005 TOOA
8 musnnuoHax dosiapos CLUA

2005 2004
37. CBEPKA IIPUBbBLJIA 3A 'O U JEHEXHbBIX

CPEJICTB, IOJIYYEHHBIX OT OITEPAIIMOHHOM
JAEATEJBHOCTH
IIpudbLIb 32 TOA 2,352 1,857
KoppekTupoBku Ha:
Pacxoppl 10 HaJIOTy Ha IPHOBLIH 889 696
AMopTH3anus 578 540
IIpoueHTHBIE pacXxoabl 110 72
ObecrieHeHNE IETOBOH PeITy TaIliH - 115
W3menenwne pesepsa mox odecrieHeHe 00BEKTOB He3aBEPIIIEHHOTO

KalmMTaJIbHOTO CTPOUTENHCTBA 21 19
M3menenne pesepsa 1o obecrieHeHne qe0NTOPCKOH 3aJ0TDKEHHOCTH 9 5
W3menenwne pesepsa moa oOecIieHeHHe 3a1acoB 15 (71)
W3menenwne pesepna moa o0ecIieHeHHe MTPOYNX BHEOOOPOTHBIX

aKTHBOB (16) 72
M3MmeHeHue pe3epBa 1o HaJOroBIM IITpadaM u MeHIM 17 (56)
YOBITOK OT BBIOBITHSI OCHOBHBIX CPEJICTB 33 140
Hons I'pynrst B (mpuObLin)/yObITKaX 3aBUCUMBIX MTPEATIPUSTHI 2) 32
OTtpuiarenabHasi KypcoBasi pa3HHIIa 26 12
IIpoune 11 11
Omnepannonnas npudbLIb 10 H3MEHEHHiT B 000POTHOM

KaIluTajie 4,025 3,444
‘YMeHblIeHHEe 3a1acoB 22 208
(VBenmuenne)/yMeHbIIEHUE TOPTOBOW U MPOYEH eOUTOPCKOI

3aJI0JDKEHHOCTH (29) 9
YBennuenne/(yMEHbBIIICHHE) TOPTOBOH U IIPOUYEH KPEIUTOPCKON

3aJI0JDKEHHOCTH 37 (54)
(YBenuueHue) Mpounux BHEOOOPOTHBIX M OOOPOTHBIX AKTHBOB 3) (120)
(YmenbiieHne) 0053aTENbCTB 110 BOZHATPAKIECHUAM paOOTHUKAM 21) 27)
(YMmeHblIeHNe)/yBeTMUEHNE HATOTOBBIX 00513aTEIbCTB 57 38
JleHe:kHble cpeacTBa, MOJIy4YeHHbIE OT ONePALMOHHOM

JAeSATeJIbHOCTH 3,974 3,498
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8 musnnuoHax dosiapos CLUA

38. NMMPUOBPETEHME JJOYEPHUX MPEJANPUATHUI

IIpnoOpeTeHHbIE YMCTHIE AKTUBBI

OcHoBHBIE cpeacTsa (cM. [Ipumeyanne 19)

HezaBepmennoe kanurtanbHOE CTPOUTENBCTBO (cM. [Ipumeuanwe 20)
3amacel

Toprosast u npoyast 1eOUTOPCKast 3a0IKEHHOCTh

IIpoune akTuBHI

Kpenuts! u 3aiimbl

Toprosast 1 npoyast KpeANTOPCKast 3aJOJDKEHHOCTb

Otnoxennslit Haor (cM. [Ipumeuanne 31)

Yucrtbie aKTHUBBI HA aaty npnoﬁpeTeHnﬂ
VYMeHbIICcHIE J0JIM MUHOPUTAPHBIX daKITUOHEPOB B CBA3U

C YBCJIMYCHUEM 0 prHHBI B JOYCPHUX HNPCANIPUATUAX
3a BBIYETOM J0JIN MUHOPUTAPHBIX

Joust I'pynnsl B YUCTBIX AaKTHBAaX
[Tmroc: memoBast pemyTaryst, BOSHUKAOLIAs P TPHOOPETEHUN
3a BBIYETOM CyMMBI BJIOKEHUI B JOUSPHHE TPEIIPUATHSL

JI0 IpUOOpETeHUS

HToro croumocTs NpuodpeTeHns

OruradeHo 3a CYeT MepPeBBITyCKa COOCTBEHHBIX aKIINH,
paHee BBIKYIUIEHHBIX Y aKIIHOHEPOB

OrmtaueHo JeHEXXHBIMH CPEACTBAMU

OTJ10’)KeHHOE AEHEKHOE BOSHAIPAKACHUE

JleHexxHbIe pacXo/ibl B CBSI3H C IPUOOPETEHHEM:
Orutata IEHEKHBIMH CPeJICTBAMU
[TpuoOpeTeHHbIe AeHEeKHBIE CPEICTBA U UX DKBHUBAJICHTHI

HToro neHexxHbIe pacxo/bl B CBSI3M ¢ NPHOOpeTeHHEM J04YePHUX
NpeNnpUsITHIl, HETTO

I'pynna npuobpena 1011 B CASAYIOMUX TPEATPUATHIX:

Poccuiickue 3010mooobvlearouiue KOMnanuu

OAO «I'PK «Angan3onoro»

OAO «HOxHO-BepxosHCKast TOpHAS KOMITAHUS
OAO «SIkyTckas TOpHAs KOMITaHUS

OAO «Ilepenemny

OAO «Jlenzomoro»

OAO «Pynaux uM. MatpocoBay

OAO «Tonona»

IIpouue npuoopemenusn
000 «Tepmunam»

00O «I"opHO-TU3WHTOBAsT KOMITAHHUSD»
3A0 «Kpayc-M»
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2005 2004
437 261
8 19
15 28
13 12
12 52
(37) (68)
(53) (54)
(89) (44)
306 206
18 18
@ (48)
323 176
14 115
® -
328 291
(12) -
(176) (291)
(140) -
(176) (291)
1 2
(175) (289)
99.2% -
50.0% -
100.0% -
74.0% -
11.2% 57.0%
30.3% 57.1%
- 100.0%
100.0% -
80.1% -
- 40.0%
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NPUMEYAHUA K KOHCONMUOUPOBAHHOW roqoBON ®UUHAHCOBOW OTYETHOCTHU

3A oA, 3AKOHYMBLUUNCA 31 OEKABPS 2005 FOOA
8 musnnuoHax dosiapos CLUA

39. BbIBBITUE JOUEPHUX MPEINPUATUN

40.

BpI0bITHE YMCTBHIX AKTHBOB

OcHoBHBIE cpeacTBa (cM. [Ipumeuanue 19)
IIpoune akTUBBI

Toprosast 1 mpouasi KpeAUTOPCKast 3a10JKEHHOCTh

YucrTbie aKTHBBI HA aaTty BbIOBITHSA
3a BBIUETOM JOJIN MUHOPUTAPHBIX AKITUOHEPOB

Joas I'pynnsl B BLIOBIBIIUX AKTHBAX
3a BBIUETOM YOBITKA OT BBIOBITHS

Honyqelmoe BO3Harpa;kjieHue
3a BBIYETOM BBIOBITHS JCHECKHBIX CPECACTB U UX DKBUBAJICHTOB

HToro neHexHble MOCTYIICHUSI B CBSI3H C BHIOBITHEM 109ePHUX
NpeAnpUATHIl, HETTO

B 2005 u 2004 romax ['pymmoit ObUTH TPOIAHBI CIEAYOIIHE
JIOYEpHHE PEAIPUATHS:

OAO «Henpa bonmaii6co»

000 «HopuibCkie MeTalTb)

OAO «MoHvebaHK»

OAO «Omneneropckuii MEXaHUIECKHN 3aBO

OAO «Tyumckwuii 3aBOJI IIBETHBIX METAJIOBY»
OAO «IIpomDcTeitT»

JUBUEH I

30 nexadbps 2005 roga Kommanus 0OBsSBMIIA TPOMEXYTOYHBIE
muBUACHABI B pasMepe 43 py0. (1.49 nomn. CIIIA) Ha akmnmio 3a rof,
3akoHumBIImiicss 31 pmekabps 2005 roma. JIuBupeHmpl ObuIH
BhIIUTa4YeHbl akiuoHepaMm 28 despainst 2006 roga. YkazanHas cymma
He BkmouaerT 3 miH. gomi. CIIA, BelmIadeHHble JOYEPHUM
npeanpusaTisM [ pymmsL.

30 wmrousa 2005 roma Kowmmanus oObBSIBMIIa WTOTOBBIE IUBUICHIbI
B cymme 28py6.(0.98 gmomn. CIIA) Ha akmuioo 3a TOf,
3akoHumBIMiics 31 mekadbpss 2004 roma. JluBuAeHAH ObUIH
BEITTa4eHB! akuonepam 31 aBrycra 2005 roga. YkazaHHast cymMMa He
Bmoyaer 3 wiH. goil.  CIHA,  BeIUTaueHHBIE  JTOYEPHUM
npeanpusaTisIM ['pymmsL.

26 wosOps 2004 rtoma Kommanus o0O0BsSBMIA IPOMEKYTOUHBIC
nuBUACHAB B pasmepe 41.4 py6. (1.46 nonn. CIIA) Ha akiuro 3a Tof,
3akoHuuBLIMics 31 nexaOpst 2004 roma. JluBuueHnsl  ObUIH
BhIIUTaYeHb! akunonepam 30 nexabps 2004 rona. YkasaHHas CymMMa He
Bkmoyaer S wiH.  gomr.  CIHIA, BelmmadeHHBIE — TOYEPHUM
npeanpusaTaaM [ pynmsr.

Hroro

2005 2004

12 28

10 28

1) (28)

1 28

1 28

- @)

1 27

- @)

1 25
51.0% -
100.0% -

- 15.4%

- 100.0%

- 99.9%

- 99.1%
298 -
194 -
- 308
492 308
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41.

NHOOPMAIIMA Ob OIIEPALIUAX CO CBA3AHHBIMU CTOPOHAMM

CBs13aHHBIE CTOPOHBI BKJIIOYAIOT aKUMOHEPOB, 3aBUCHMBbIE NPEANPUATHS, HPEANPUATH, KOTOPHIE
BJIAJCIOTCA WM KOHTPOJIHUPYIOTCS TEMH K€ JHMLIAMH, 4To W ['pymma, a Takke KIIOUEBOH
pyKoBoIsImui epcoHan. B mpouecce cBoeil nearensHocTH KoMmaHus U ee 1o4epHHUe MPEeANPUSITHS
3aKII0YAIOT Pa3IMUHbBIe JIOTOBOPHI Ha MPOAAXKY/TMOKYNKY M OKa3aHHE YCIyr CO CBSI3aHHBIMH
CTOPOHAMHU.

Omnepanuu co CBA3aHHBIMHU CTOPOHAMH

[puodpe-
TeHHe
Peammzaums  IlpuodOpere-  IlpumoOpere-  (puHAHCOBBIX
NPOAYKIMH  HHE TOBApPOB HHE YCJIyr BJIOKEHU T
2005
Onepaunu Komnanuu 52 54 63 47
Onepanyu J0YepHUX NpenpUsTHIA 12 62 37 -
HTroro 64 116 100 47
2004
Onepaunu Komnanuu 19 65 26 8
Omneparyu JOYePHHUX TIPEIPUSTHHA - 68 7 38
Hroro 19 133 33 46
Canbo pacyeToB €O CBA3aHHBIMM CTOPOHAMM
DuHAHCOBBIE Toprosas Kpeaurop-
BJIOKEHMSI M 1e0MTOpCKAast cKkast
Kpeauts! u JeHe:KHbIe 3a/10J2KeH- 3a/10J2KeH-
3aliMbI cpeacTBa HOCTh HOCTh
31 nexadps 2005 roaa
Oneparu Kommanumn - 242 2 20
Omneparyu JOYePHHUX TIPEITPUSTHA 31 214 6 14
Hroro 31 456 8 34
31 nexaops 2004 rona
Onepanun Kommnanuu - 732 6 15
Onepanuu JoYEPHUX TPEATPUATAN 9 111 4 3
Hroro 9 843 10 18

CyMMBI B pacyerax He oOecredeHbl W OyAyT TOTalleHbl JEHEKHBIMH cpencTBamu. Kakux-nmbo
rapantuii He OBUIO BBIIAHO WM TomydeHo. CyMM pacxolOB B OTHOLICHHH O€3HAAEKHON HIH
COMHHUTENIBHOM  3aJ0JDKEHHOCTH 10 CyMMaM, [PUYUTAOIUMCS OT CBSI3aHHBIX  CTOPOH,
HE NPU3HABAJIOCh.
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42.

Bo3narpaxnenue, BbIIJIAaYHBaeMoOe KJIIOYEBOMY PYKOBOASIIEMY MEPCOHALY

BoszHarpaxkienue KIIO4YeBbIX pyKkoBoauTeel ['pynmebl 3a roj, 3akonuuBmimiics 31 nexadps 2005 roxa,
coctaBwiio 14 mmH. momt. CIIA (2004 roa: 11 mun. mosur. CLHA).

BYJAYIIUE OBA3ATEJIbCTBA

HHBecTHIIMOHHBIE 00513aTEJILCTBA

KanuraneHble 3arpaThl, yTBepkaeHHble IlpaBnenuem ['pymnmbl Ha TOJ, 3aKaHYMBAIOLIUKCS
31 nexabpst 2006 rona, MPEACTABICHEI CIETYIONTIM 00pa3oM:

[Moxnep:xaHne MPONU3BOACTBEHHBIX MOITHOCTEH 614
Pacumpenue npon3BoACTBEHHBIX MOLIHOCTEN 205
Hroro 819

KanuranbHble 3aTparbl, 3armuiaHupoBaHHble Ha 2006 104, pacHpenenstoTcs
cieayomuM o0pazom:

3aKII0YCHHBIC KOHTPAKTHI 416
KoHTpakThl, NOATOTOBIEHHBIE K 3aKIIOYEHHIO 403
Hroro 819

JloroBopHBIE 00s3aTEILCTBA 10 KAlUTAJIbHBIM BIIOKEHHUSIM, OTHOCAIIMMCS K IEpPHOJaM IOCIIe
2006 roaa, coctaBisaroT npubau3nTensHo 14 muH. gomt. CIHIA.

OnepaunoHHast apeHaa

3eMenbHBIE Y4YacTKM Ha Tepputopun Poccuiickoit ®eneparyin, Ha KOTOPHIX PaCIIOJIOKEHBI
MIPON3BOACTBEHHBIC MOIITHOCTH [ pYIIITEI, SBIISIOTCS COOCTBEHHOCTBIO TocyAapcTBa. I pymmma apeHayer
3eMEJIbHBIE YYACTKH II0 JIOTOBOpAM OIEPAIlMOHHON apeHnbl, CPOK IEHCTBHS KOTOPBIX HCTEKaeT
B pasHele roabl A0 2051 roma. byayime MUHUMAaNbHBIC apeHIHBIC IUIATEKH MO HEPACTOPracMbIM
JIOTOBOpaM OTIEPAllMOHHON apeHIbl 1Mo cocTosHuio Ha 31 mexabps 2005 roma mpencTaBiIeHBI
CIEeIyIOIUM 00pa3oM:

B teuenue nepsoro romaa 3
B tedenue Broporo roga 3
B mocnenyromue roast 16
Hroro —22

Me:xnpaBurejbcTBeHHOE coriamenue ¢ Iipasureascreom KoposescTea HopBerus

B 2001 romy ObBUIO MOAMHCAHO MEXIPABUTEIBCTBEHHOE COTJAMIEHHE MEXAY IPaBHTEIhCTBAMU
Poccutickoiit Deneparun u KoponeBctBa HopBerns 00 OKa3aHWM TEXHHUYECKOTO COACHCTBUS
M0 TPOEKTY PEKOHCTPYKIMM METAJUIypPrHYECKOro MPOU3BOJCTBA KoMOMHATa I[ledueHraHHWKeEh
(punmman OAO «Konbckas [MK»).
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43.

COBOKYIHbIC ~WHBECTUIIMM HA PEKOHCTPYKIMIO TPOHM3BOJACTBA OXHIAKOTCA B pa3Mepe
103 mun. gosut. CHIA u OyayT hMHAHCHPOBATHCS 33 CUET CICAYIONUX CPEICTB:

I'pantel [IpaButenbctBa Koponesctsa Hopserust 31
Kpenut Nordic Investment Bank 30
WNuBectunuu I'pynimel 42
Hroro 103

[o cocrostauto Ha 31 nexabps 2005 'pynna momyunna rpadT oT [IpaBurensctBa HopBeruu B cymme
8 muH. momn. CIIA (cm. [Tpumeuanne 20) u 3aem ot 6aHka Nordic Investment Bank B pasmepe
0.5 muH. momn. CHIA. TlomydeHHBIE ACHEXHBIE CpelcTBa OBLTH HAIPaBIECHBI Ha PEKOHCTPYKITHIO
MPOU3BOJICTBA B COOTBETCTBUU € YcIoBUsIMH CorameHus 0 NpeIoCTaBIeHUH TPaHTa.

ConnaJjnHble 00513aTEJILCTBA

I'pynma npou3BOAUT OTYMCICHHS CPEJICTB Ha COIUAIBHBIC MPOTPaMMbl 00S3aTEIBEHOTO U
JOOPOBOJILHOTO XapakTepa, a TaKXkKe OCYIICCTBIACT MOAMCPKAHHE OOBEKTOB COIHUANBHOU chephl
B PEruoHax, ric¢ pacrnoOKEHbl €€ OCHOBHBIC MPOU3BOACTBCHHBIC NPCANPUATHUA. Kak 00BeKTEI
conuanbHOU cdepbl, MpuHaAIeKaIme [ pynme, Tak ¥ MECTHBIC MPOTPaMMBbI COITUANIEHOTO XapakTepa
paccuMTaHbl HE TOJNHKO HA COTPYIHUKOB ['DYMIbI, HO U HA JKUTEICH TEPPUTOPHHA PACIIONOKCHHUS
npeanpuatuii. OTYUCICHUS Ha cojaepkaHue OOBEKTOB CONMMAILHOW COEphl OTPAKAOTCI B TOM
MIEPUOJIC, B KOTOPOM OHU IPOU3BOIATCS.

Bynymue oOs3arenberBa [pynmel OymyT (QUHAHCHPOBATHCS 3a CYET COOCTBEHHBIX M 3aEMHBIX
CpEZCTB.

YCJOBHBIE OBSIBATEJBCTBA
CyneOHble pa30upaTebCTBa

HeyperynupoBaHHsle CyZieOHbIE HAIOTOBBIE pa30upaTeabcTBa 1Mo cocTosHuio Ha 31 nekabps 2005 roga
coctaBwian npuommsutensHo 142 muH. momwn. CHIA (2004: 129 mmnH. momn. CHIA). PykoBoncto
I'pynmel oLeHHMBAaET CTENEHb BEPOATHOCTH HEOIAroNpHSITHOTO MCXOAA AAHHBIX Pa3OMpaTeNbcTB Kak
CPEIHIOO.

Kpome Toro, I'pynmna umeer psn He3HAYUTENBHBIX WCKOB M TPETEH3WH, KACAIOUINXCS pean3aliu
MIPOIYKIMH, 3aKYIIOK CHIPBS W MOTpeOIeHus yCiayr. PyKoBOACTBO cuWTaeTr, 4TO HU OJWH W3 TaKHX
HCKOB, KaKk B OTJENBbHOCTH, TaK M B COBOKYIHOCTH C JPYTHMH, HE OKa)XXeT CYyIIECTBEHHOI'O
HETaTUBHOTO BO3/IeiicTBHs Ha [ pyrmy.

YciaoBHbIe HAJIOTOBBIE 00513aTe/ibeTBA B Poccuiickoii @enepaunu

Cucrema HanoroobOnoxxenus B Poccuiickoii denepanyy HaXOAUTCS HA OTHOCUTENFHO paHHEH CTaanuu
pasButusa. OHa XapakTepusyercs OOJNBIINM KOJHYECTBOM HAJOTOB, YAaCTHIMH HW3MEHEHHSIMH H
HENOC/ICA0BATEIbHBIM TPUMEHEHUEM Ha (peJiepalibHOM, PETHOHAILHOM M MECTHOM YPOBHSIX.

IIpaBurensctBo Poccuiickoit denepaniny NpUCTYIHIO K PECTPYKTYpPHU3allMd POCCUHCKON HAJIOTOBOM
CHCTEMBl U TPHHAJIO DA 3aKOHOB B paMkax ee pedopmupoBaHusa. HoBble 3aKOHBI OTMEHSIOT
HEKOTOpBIE HAJOTH, CHW)KAIOT OOIIYH0 HAIOTOBYIO HArpy3Ky Ha OW3HEC W YIPOINAIOT HAJIOTOBOE
3aKOHOAATeNnbCTBO. ONHAKO MPHUHATHIE 3aKOHBI IMO-TPEKHEMY BO MHOTHX acIeKTaX MOTyT
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HPOU3BOJIBHO HHTEPIIPETHPOBATECS MECTHBIMH HAJOrOBBIMHA OpraHaMH M HE pElaloT MHOTHE
CYIIECTBYIOIIIE TIPOOIIeMbl. MHOTHE BOIIPOCHI, CBSI3aHHBIC C TIPHMEHEHHEM HOBOTO 3aKOHO/IATEIbCTBA
Ha TPaKTHKE, JOMYCKaloT HEOJAHO3HAYHOE TOJKOBAaHHME M YCIOXKHSAIOT IPOIECC HAIOrOBOIO
IUIAHWPOBAHUS U IPUHATHUS [ pyNIoil COOTBETCTBYIONIMX PELICHHUH 0 BEACHHIO OH3Heca.

B cooTBercTBUM C POCCUHCKMM HAJIOTOBBIM 3aKOHOJATEILCTBOM HAJIOTOBBIE OPraHbl BIIpaBe
MIPOBOJUTH MPOBEPKY HAJIOTOBBIX ACKJIApAalMil B TEUEHHE TpeX JIET Mociae X nojadu. MzMeHeHUs
B HAJIOIOBOM CHUCTEME, KOTOpbIE MOTYT UMETh OOPaTHYIO CHJIy, MOTYT 3aTPOHYTh paHee HOJaHHBIE
I'pynmoil u NpoBEpEHHBIE HAJIOTOBBIE JICKIAPALIUH.

PykoBOJICTBO, OCHOBBIBasICh Ha CBOEM NOHMUMAHHU JEHCTBYIOLIETO HAJIIOTOBOIO 3aKOHOAATENBCTBA,
CUMTAET, 4TO B (PMHAHCOBOW OTYETHOCTH | pymIbl CO31aHBl TOCTATOUYHBIE PE3EPBBI MO HAJIOTOBBIM
o0s3aTenbcTBaM. TeM He MEHee, COXPaHSeTCs PHCK TOT0, YTO HaJlOTOBBIE OpPraHbl MOTYT HWMEThb
MHYIO MHTEPIIPETAIMIO HAJIOTOBOTO 3aKOHOJATEIbCTBA. JlaHHAs HEONpeneneHHOCTh 00yCIaBIuBaeT
CYILLIECTBOBaHME y ['pymnmbl pHCcKa JOHAYMCIICHHS HAJOTOB, B3BICKaHUS MTpadoB M HAIOXKEHUS
CaHKIHWH, KOTOPbIE MOTYT OBITh CYIIECTBEHHBIMH.

ITo omeHKe PyKOBOJICTBA, BOZMOXHBIE HAJIOTOBBIC PUCKH 1O cocTostHMIO Ha 31 mexadps 2005 roma
coctaBwi pudnm3uTensbHo 117 mua. gomwt. CLIA (2004: 49 mua. gomn. CIIA).

OxpaHna okpyxkawuieii cpeabl

JestenpHocTh ['pynmsl B 3HAYMTENBHON CTENEHW MOJBEP)KEHA KOHTPOJIIO U PETYJIHMPOBAHUIO
CO CTOpOHBI (pefepanbHBIX, PETHOHANBHBIX M MECTHBIX OpPraHOB BIIACTH B OOJACTH OXpaHbBI
OKpy’XKaloIlel Ccpeapl B CTpaHax, TI€ pacClOJIOKEHBl €€ MPOW3BOACTBEHHBIC IPEIIPUSTHSL.
[IpousBoacTBeHHAs JEATENBHOCT [ 'pyHmel TNPHUBOOUT K BBIOPOCY 3arpsi3HAIOIIMX — BELIECTB
B OKpPYXXAalOIIyIO0 Cpefly, HapyIIeHHIO 3eMellb, BO3MOXXKHOMY BO3JIEHCTBHUIO HAa pACTHTEILHBIA U
JKUBOTHBIN MU, a TAK)Ke BOSHUKHOBEHHUIO IPYTHX MPOOIIEM B 00JIACTH IKOJIOTHH.

PykoBoncTBO monaraer, uro ['pynma coOmtogaeT Bce 3aKOHBI U HOPMBI MO OXpaHE OKpYIKarolien
Cpenbl, NEHCTBYIOIME HAa CETOAHAINIHUMN JIGHb B CTpaHax, rae [pymma BemeT AesATeIbHOCTb.
OHaKO 3aKOHBI M HOPMATHBHBIC aKThl B OOJIACTH OXPaHbl OKPYIKAIOMICH CPEeAbl MPOJOIDKAIOT
MeHSThCs. ['pyra He B COCTOSIHUM TpejcKa3aTh CPOKM M MacTad Takux W3MeHeHwil. B cimyuae
HACTYMJICHUS W3MEHEHUH OoT ['pynmbl MOXeT TOTpeOOBaThCs MPOBEACHHE MOJEPHU3AIMU
TEXHUIECKOU 0a3bl, C TeM YTOOBI COOTBETCTBOBATEL 00JIee CTPOTUM HOPMAaM.

B cootBeTrcTBUM ¢ TpeOOBaHUAMH 3aKOHOJATENBCTBA, & TAK)XKE YCIOBUSMH JIUIICH3UH U COTJAIISHUN
0 TIpaBax M 00S3aHHOCTSX TPU OCYIIECTBICHNH HEIPOITOIH30BaHUSI TOPHOAOOBIBAIOIINE TIPEIIPUSTHS
I'pynmel HecyT 00s3aTeNbCTBA MO BHIBOAY OOBEKTOB MOJIH30BAHUS HEAPAMU W3 KCILIyaTaIlH IOCIe
3aBEpIICHUS JKCIUTyaTallud PYIHUKOB, PEKYJIbTUBALMK HAPYUICHHBIX 3€MENIb U BOCCTAHOBIICHUIO
OKpy>Karomiel cpenpl. PykoBonctBo ['pymmbl MpOBOIUT PpEryisIpHYIO TEPEOLEHKY OO0s3aTeNbCTB
B 00J1aCTH OXpaHbl OKPY>KaIOLIEH Cpebl MPeInpUsSTHH, PacloJI0KEeHHBIX Ha TeppuTopun Poccuiickoit
Oeneparin.  OIEHKM  OCHOBBIBAIOTCS HAa IIOHMMAaHMM pPYKOBOACTBOM [ 'pymmbl  TpeOoBaHuit
JIeHCTBYIOLIEro 3aKkoHoAarenscTBa Poccuiickolt denepauny U yCIOBUN JIMLEH3UOHHBIX COTTAILIECHUM.
B ciywyae w3MeHEHHs WIH YTOYHEHHS B OyIOymieM TpeOOBaHWN NPHUMEHHMBIX 3aKOHOB M HOPM,
PEeTyIHMPYIOMUX OXpaHy OKpPY)KAMOMIEH cpensl, y [pymmbel MOTyT BO3HHKHYTH JOTIOJHUTEIIBLHBIC
00513aTeNLCTBA TI0 OXPaHE OKPYIKAFOIIEH CPEIbl.
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44.

Crtpanosoii puck Poccuiickoii ®enepauuu

Poccuiickas ®enepauusa SBIAETCS CTPAHOM C NEPEXOJHOM SKOHOMMKONW M B HACTOSIIEE BpEMs
HE HWMEET JIOCTaTOYHO pAa3BUTOW JEJIOBOH W 3aKOHOJATENbHOW WH(PACTPYKTYpHI, BKIItOYas
cTaOMIIbHYIO0 0AaHKOBCKYIO U CYJIEOHYIO CHCTEMBI, KOTOPas CYIIECTBYET B CTpaHax ¢ 0ojiee pa3BUTOM
pbIHOYHOM 3KOHOMHUKOWU. COBpeMEHHass POCCHMCKAash SKOHOMHKA XapaKTepU3yeTcs, B UYACTHOCTH,
TaKAMH SIBIICHUSIMH, KaK HEKOHBEPTHUPYEMOCTh HAIMOHAJHHOW BAIIOTHI 32 PyOEX,OM, BATIOTHBIN
KOHTPOITb, HU3KAH ypOBEHHb JIMKBHIHOCTH Ha PBIHKAX KalWTala W MPOJOIDKAIOMIASACS WHQIIALINS.
B pesynbrate BegeHue aestenbHOCTH B Poccuiickoilt denepanyu CBSI3aHO C pUCKaMU, KaK IPpaBuIlo,
HE BCTPEYAIOIUMICS B CTPaHaX ¢ 0osee pa3BUTON PHIHOYHON SKOHOMHKOU.

CrabuiapHOE U YCIIENTHOE Pa3BUTHE POCCUICKOI IKOHOMHKY U Ou3Heca [ pymnmbsl BO MHOTOM 3aBHUCHT
0T 3)PEKTUBHOCTY FIKOHOMUYECKUX MEp, MPEANPHHAMACMBIX [IpaBUTEILCTBOM, a TaKKe NATBLHEUIIIErO
Pa3BUTHSI IPABOBOM U MOIUTHUECKON CUCTEM.

YIPABJEHUE PUCKAMU

B xome cBoeli nestenpHOCcTH ['pynma mojBep)keHa CIEAYIOIIUM PHCKaM: PUCKY HM3MEHEHHUS LIEeH
Ha METaJUIbl, BAIIOTHOMY PHUCKY, PUCKY M3MEHEHHMsS NMPOICHTHONW CTaBKH, ONEPALMOHHOMY DPHCKY,
KPEAUTHOMY PHUCKY M PUCKY JTUKBUIHOCTH. | pymmoii Oblsia BHEIpEHA CUCTEMa yIIPABICHUS PUCKAMH,
a Takxe pa3paboTaH psA1 MPOIEAyp, CIOCOOCTBYIOMMNX UX KOJTUYECTBEHHOMY U3MEPEHHUIO0, OIIEHKE U
OCYILIECTBIICHUIO KOHTPOJISA HaJ HUMH, a TaK)Ke BBHIOOPY COOTBETCTBYIOLIMX CIIOCOOOB YTpaBICHUS
pHUCKaMH.

CucreMa ynpaBJieHUsI pucKaMu

KasnaueiictBo I'pynmel HeceT OTBETCTBEHHOCTh 3a YIPABICHHE BaIIOTHBIM PHCKOM, PHCKOM
JIMKBUJIHOCTH, PUCKOM H3MEHEHUS IPOLICHTHOM CTABKU M KpeAUTHBIM puckoM. B KasHauelicTse
CYIIECTBYET HE3aBHCUMOE MOApa3ielieHrue, KOHTpoaupytolee codmronenne KazHaueiicTBOM MOIUTHKH
I'pynmsl B 06nacTy ynpaBieHHs: pUCKaMH.

VYnpaBneHue pucKoM U3MEHEHU 1IeH Ha MeTallIbl ocyuecTBisiercs: biokom cObiTa. B pamkax atoro
broka cyiiecTByeT He3aBUCUMOE MOAPA3NIEICHUE MO KOHTPOJIO PHUCKOB, KOTOPOE OCYILECTBISET
MOHHTOPHHT PHCKOB W oOOecredmBaeT coONofeHne TpeOOBaHWH TIOIMTHUKH, YCTAaHOBIEHHON
pyxoBocTBOM biioka cObITa M BEICIINM PYKOBOACTBOM [ pymbl.

Puck n3meHeHus neH

Purick n3MeHeHus 1ieH Ha METaJUTBI 3aKJIF0YAeTCs B TOM, YTO TEKyIasi Wik Oyayias mpuObuis [ pymms
MOYKET TOJIBEPTHYThCS OTPHUIIATEIIFHOMY BO3ICHCTBHIO M3MEHEHHH PHIHOYHBIX IIEH Ha OCHOBHBIE
METaJUIbl — HUKENb, ME/Ib, TAJUIAIAH, IJIATUHY U 30JI0TO.

I'pynma monBepkeHa pUCKY M3MEHEHUS IIEH Ha METaJUThl, TaK KaK 3HAYHUTENbHAs YacTh BBIPYUYKU
OT pealu3alyd METaJUIOB IOCTYINAaeT MO JOJTOCPOYHBIM KOHTPaKTaM Ha (U3WYECKYI0 MOCTaBKY
(PMKCUPOBAaHHBIX 00BEMOB METAJLIORB 110 I[CHAM, IPUBS3aHHBIM K MIEPUO/TY TOCTABKH.

B oTHOmeHnn onpeneneHHON YacTH BRIPYYKH ['pymma cHIKaeT pUCK M3MEHEHUS IeH Ha MEeTalIbl
3a CYET 3aKJIIOYCHHUS KOHTPAKTOB ¢ (PUKCHPOBAHHBIMM IICHAMHU U COTJIAIICHUM C YCTAaHOBJICHHBIMHU
MUHUMAJIBHBIMA M MaKCHUMaJbHBIMUA IICHAMH, MPEIyCMaTPUBAOIUX (U3NYESCKYI0 TOCTaBKY
METaJIOB TOKYTIATEIISIM.
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BasroTHblii puck

BanoTHbI pUCK — 3TO PUCK OTPUIATENIFHOTO BO3JACHCTBUS U3MEHEHHUS Kypca BaliOT HAa (PMHAHCOBEIC
pe3ynbTathl [ pynmoel.

OcHoBHas 4acTh BeIpyuku [ 'pynmsl BeipaxkeHa B qojuiapax CIIIA, B To BpeMs KaK OCHOBHBIE PacXOIbl
I'pymmer BeIpaxkeHsI B pyOisix. B ¢Bsi3u ¢ 3THM, MOBBIIIIEHHE OOMEHHOTO Kypca pyOJIst 10 OTHOIICHUIO
k nosutapy CILIIA MokeT OTpHIIaTeIBHO CKa3aThCsl Ha TPUOBIIN OT OCHOBHOW JESTETLHOCTH.

Puck usmeHnenus NMPOUECHTHBIX CTABOK

JlaHHBII prCK CBSI3aH C M3MEHEHHEM IPOLIEHTHBIX CTaBOK, KOTOPOE MOKET OTPHUIIATEIbHO CKa3aThCs
Ha (UHAHCOBBIX pe3ynbraTax [pymnmel. PykoBoactBo ['pynmbl omeHMBaeT NaHHBIH PHUCK Kak
HE3HAYUTEIbHBIA B CBSI3U C TE€M, YTO OCHOBHAsI YacTh KPEOUTOB M 3aiiMOB MMeeT (UKCHPOBAHHYIO
MIPOIIEHTHYIO CTaBKY.

OnepanoHHbINA PHCK

OmnepaluoHHBI PUCK 3aKiIIOYaeTcs B TOM, 4TO I'pymnma MoKeT MOHeCTH (UHAHCOBBIE YOBITKH
B pe3yJbTaTe OCTAHOBOK IMPOW3BOJACTBA, BO3MOXKHOIO yiepOa MMyIIecTBYy [ pynmbl B pe3ynibraTe
mo’kapa, CTUXMUHBIX OCICTBUH, a TakXe MOoJIOMOK M aBapwii. B 2005 romy I'pynma paspaborana
KOMIUICKCHYIO IIpOorpaMMy CTpaxOBaHHsA, KOTOpad CYIIECTBEHHO CHHU3UT CICAYIOMIUE PUCKHU,
CBSI3aHHBIE C MTPOU3BOICTBEHHOMN ACSITENBHOCTHIO MPEANpUATU [ pynmbt:

° PUCK OCTAaHOBKHU IIPOMU3BOACTBA,

e  PHCK BO3MOYKHOTO yIiepOa OCHOBHOMY IMPOHM3BOJCTBEHHOMY OOOPYIOBAaHHIO, HETIOCPEICTBEHHO
33JIciiCTBOBAHHOMY B TEXHOJIOTHYECKOM IIPOIIECCE, 3aHUSIM U COOPYKCHUSM B CIydae moxapa u
CTUXUIHBIX OS/ICTBHIA, a TAKKE PUCK TTOJIOMOK M aBapuii OCHOBHOTO 000pYI0BAHNS;

e  puCK rubeny WM HaHeceHWs yuiepOa rpy3aM IpH BHYTPEHHHX MOCTaBKaxX MOy padpuKkaToB U
TOTOBOW TNPOJYKIMH, SKCHOPTHBIX IMOCTaBKaX TOTOBOW MPOAYKIMHM M IIOCTaBKax TOBAapHO-
MaTepHaJIbHBIX 3aI1aCOB [0 BHEITHETOPTOBBIM JI0TOBOPAM.

B cootBercTBUU ¢ TpeOOBAaHMSMH 3aKOHONATENbCTBA ['pymmma Takke OCYIIECTBISIET CTPaXOBaHHE
OTBETCTBEHHOCTH TIEPE]l TPETHUMHU CTOPOHAMHM TI0 TIPETCH3USAM, BOSHUKAIOIIUM B CBSI3U C yIIEpOOM,
HAHECCHHBIM B Pe3yJIbTaTe aBapuil Ha MPOU3BOJICTBCHHBIX MPEANpUATUSIX [ pymmb.

KpenutHblii puck
KpenutHbIid puCK 3aKIIOYaeTCsS B TOM, YTO TOKYIIATENlb MOXKET HE HCIONHUTH CBOM 0053aTeNbhCTBa
nepen ['pynmoi B Cpok, 49TO TMOBjIeYeT 3a cO00OH BO3HUKHOBEHHE (HMHAHCOBBIX YOBITKOB.

I'pynmna MUHUMH3HPYET KPEAUTHBIA PUCK MTOCPEICTBOM pacIipeesieHus ero Ha OOJbIIOe KOJINYECTBO
MOKYTIaTeNeH.
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I'pynma He sBisgeTcs SKOHOMUYECKH 3aBUCUMON OT OTPaHWYCHHOTO YHCIIa TIOKYyIaTeNel, TOCKOIbKY
BCE METaJIJIbI, TPOU3BOANMEIE | pyIIoif, MOTYT OBITH CBOOOIHO pealn30BaHbl HA COOTBETCTBYIOIINX
TOBapHBIX phIHKax. Hibke mpuBeneHbl NaHHbIE 00 00OpOTax MO peaju3alud METAJUIOB IBaALATH
KPYMHEHIINM MOKyTaTeNsiM [ pyIisL:

2005 2004
Kou1-Bo Obopor, Kou-Bo Ooopor,
MOKyna- MJIH. 10JL1. noKymna- MJIH. 10/11.
Tedel % CIIA % Tedel % CIIA %
Kpynneiimuii mokymnartens 1 - 594 8 1 1 543 8
Crnenyromue 9 KpymHEHIIHX
MOKyTIaTenen 9 3 2,323 33 9 3 2,081 32
Hroro 10 3 2,917 41 10 4 2,624 40
Crnenyromue 10 KpymHEHIIIX
MTOKYyTIaTeTIeH 10 3 1,067 15 10 4 831 13
Hroro 20 6 3,984 56 20 8 3,455 53
OcranbHble NOKyNaTeNln 314 94 3,185 44 243 92 3,136 47
Hroro 334 100 7,169 100 263 100 6,591 100

Iloxynarensimu I'pynmbl SBISIOTCS MEXAyHapOAHBIE KOMIAHMH, M OTTpy3Ka ITHM MHOKYHaTeNsIM
B KpPEIWUT IIPOU3BOAMUTCA TOJBKO IIOCJIE BBINOJHEHHMS BCEX MPOLELYp IO YTBEPKACHUIO JUMHUTOB
oTrpy3ku. Takue mporeaypsl BKIIOUAIOT MOCTOSHHBINA aHan3 (PMHAHCOBOTO COCTOSHHSI MOKymHaTenei
Y YCTaHOBIICHHE JUI1 HUX COOTBETCTBYIOLIUX KPEIUTHBIX IMUMUTOB.

JenexHble cpencTBa U OaHKOBCKHE AeMo3UTHI [ pynmel o cocrostHuio Ha 31 nexabpst 2005 B oObeme
46% (2004: 58%) ot o011el CyMMBI ACHEKHBIX CPEACTB U OAHKOBCKHX JETIO3UTOB CKOHIIEHTPUPOBAHBI
B KOMMEpUYECKOM OaHKe, SIBJISIOIIEMCS CBSI3aHHOW CTOPOHOM.

PYKOBO,E[CTBO I pynnbl 1oJjiara€t, 4To 'y prHHBI HET 3HAYUTEIHLHOM KOHIOCHTpAIlU KPEAUTHOI'O
PpHUCKa, 3a UCKIIFOYCHUCM y1(a3aHHOﬁ BBIIIIC.

Puck JUKBUIHOCTH

Puck nMKBHOHOCTH 3aKiO4aeTcs B TOM, 4YTO I'pylma HE CMOXXET OIUIATHTh CBOM 0053aTeNbCTBA
IIPY HACTYIUIEHUH CPOKA UX Moramenys. I'pynmna ocyecTBIsSeT CTPOruidi KOHTPOIIb 3a JIMKBUHOCTBIO.
I'pynma wucmonb3yeT mpoueAyphl AETAIFHOTO OIOIKETUPOBAaHHMS W MPOTHOZUPOBAHMS IBHKCHUS
JCHEXKHBIX CPEICTB, YTOOBl YOOCTOBEPUTHCS B HAIWYUU JCHEKHBIX CPEICTB, HEOOXOIUMBIX
JULS1 CBOEBPEMEHHOM OIJIaThI CBOMX 00513aTENbCTB.
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ITo coctosamio Ha 31 mexadbpst 2005 u 2004 ronoB s GpUHAHCHPOBAHUS TEKYIIUX MOTpeOHOCTEH
B JCHCKHBIX CPCACTBax prnna HUMECJIa B CBOCM PACIIOPSIKCHUHN CPEACTBA B paMKaX KPECAUTHBIX HHHHﬁ,

OTKPBITBIX JJId HEC CIICAYIOIIMMU OaHKaMM:

KpeanTHble IMHUH ¢ 0053aTeILCTBOM NMPEAOCTABHTH KPeIUTHbIE

pecypesbl
AKB «Co6epbank»

Societe Generale; Calyon; ING Bank N.V, London Branch; Mizuho

corporate Bank, Ltd.; Sumitomo Mitsui Banking Corporation
Europe Limited; The Bank of Tokyo-Mitsubishi, Ltd.; West LB
AG; ZAO Citibank
Barclays Capital, BNP Paribas (Suisse) S.A.
Citibank N.A.; ING Bank N.V.; Societe Generale
HToro kpeauTHbIE JTUHUH € 06513aTeJILCTBOM NMPETOCTABHTH
KPeIHTHBIE pecypchbl

KpennTHbie 1nHuM 0€3 00513aTeJIbCTBA IPEJOCTABUTL KPEANTHBIE

pecypcbl
3A0 «I"a3npomMbaHK»

3A0 «MHI" bank EBpazus»
OAO «BHemToproak»
3A0 «Bect JIb BocTox»
3AO0 «BbHII [Tapubay»
3A0 «Harekcuc 0aHK»
3A0 «Societe Generale Vostok»
3A0 «Kb Curnbank»
3A0 «Kommeprbank»
[Ipoune
Hroro kpequTHbie TUHAHN (€3 0053aTeIHCTBA MPENOCTABUTH
KPeIUuTHBIE PECYPChI

JIuMuTHI 10 0aHKOBCKHM OBepapadTam
ING (IIBeitapust)
Credit Suisse (I1IBetinapus)
BNP Paribas Suisse (I1IBetinapus)
Banque Cantonale Vaudoise (I1IBefiapus)
IIpoune

HToro 6ankoBckue oBepaApPadThI

HToro kpenuTHble pecypchl

3a BBIYETOM KPaTKOCPOUHBIX KPEAUTOB, IOJYYEHHBIX B paMKax
[IEPEUNCIICHHBIX BbIIIE KPEAUTHBIX JTUHUI

3a BBIYETOM aKKPEIUTHUBOB HA KOHEL Iepruoia

3a BBIUETOM IIOTyYEeHHBIX OaHKOBCKUX OBepApapTOB

HToro nocTynuble KpeauTHbIE pecypchl

CpenHeB3BelIeHHas cTaBKa 10 OaHKOBCKUM oBepapadTam
B MHOCTPAHHOMW BaJIlOTE

CpenHeB3BeIIeHHas CTaBKa 0 OaHKOBCKUM oBepApadTaM B pyOIIsix
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2005 2004
486 -
400 -
295 400

- 300
1,181 700
120 35
100 100
100 100
50 30
50 20
50 15
35 20
25 50
20 60
194 236
744 666
100 100
75 75
75 75
50 50

- 46
300 346
2,225 1,712
(312) (480)
(61) (111)
- (21)
1,852 1,100
JIUBOP + JIMBOP +
0.91% 1.10%
- 8%
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45.

46.

CHHPABEJJIMBASA CTOUMOCTDb ®PUHAHCOBBIX HTHCTPYMEHTOB

2005 2004
bananco- CnpaBen- bamanco- Cnpasen-
Bast JiBast Bast JIBast

CTOUMOCTb CTOMMOCTHb CTOMMOCTH CTOHUMOCTD

HMuBectunyu B LHCHHBIC 6yMaFI/I " npovue (I)I/IHaHCOBI)IG

akTuBsl (cM. [Ipumeuanmne 22) 824 824 1,437 1,437
Toprosas u npoyas 1eOUTOPCKast 3310JDKEHHOCTh

(cm. [Tpumedanue 25) 440 440 455 455
[Ipounie BHEOOOPOTHBIE M OOOPOTHBIE AKTHBBHI

(cm. [Ipumedanue 23, 26) 705 705 938 938
JlenexxHble CpeacTBa U UX SKBUBAJICHTHI

(cm. [Ipumeuanue 27) 922 922 1,346 1,346
Jonrocpounsie kpeanuTs! 1 3aiiMel (cM. [Ipumeuanue 30) (643) (638) (980) 971)
Kpartkocpounsie kpenuTsl u 3aiiMbl (cM. [Ipumedanue 34) (349) (349) (229) (229)
Toprosast u mpoyast KpeANTOPCKast 3aJOJDKEHHOCTb

(cM. [Ipumeuanue 35) (300) (300) (299) (299)

IIpu pacuere crpaBeIMBOM CTOMMOCTH KaXKJOTO BHJa (PMHAHCOBBIX MHCTPYMEHTOB HCIIOIB30BAINChH
CIIEYIOIIKE METOBI U JOIIYIICHUS:

DuHaHCOBBIE BJIOKEHHUS B IIEHHBIE OyMaru, KOTHpYIOIecs Ha (POHIOBBIX OMpIKax MIIN BHEOHPIKEBBIX
PBIHKaxX, OTPaKEHBI M0 MX PHIHOYHON CTOMMOCTH, B TO BpeMsl KaK (DMHAHCOBBIE BIOXKCHHUS B LICHHBIC
Oymaru, He KoTupymommecss Ha (OHIOBBIX OupKax WIM BHEOMPIKEBBIX PBIHKAX, OTPAXKCHBI
10 CTOUMOCTH, OCHOBaHHOH Ha OIIEHKaX PYKOBOACTBA.

ToproBast u mpodyast neOUTOpCKas 3aJ0JKEHHOCTh, MpoYne OOOpPOTHBIE W (DMHAHCOBBIE AKTHBBI,
JICHEXKHBIC CPEICTBA M HX SKBUBAJIEHTHI M TOProBass M Ipoyas KpEeIUTOpcKas 3aJ0KEHHOCTh
OTpPaXEHBI MO TEKyIIeH OallaHCOBOW CTOMMOCTH, KOTOpas MPUOIM3UTEIHLHO paBHA CIPAaBEIINBON
CTOMMOCTH JAHHBIX UHCTPYMEHTOB B CBSI3H C UX KPATKOCPOUYHBIM XapaKTEpPOM.

HpOHeHTHBIe CTaBKH II0 3aiiMaM H KpeauTaM ABJIAIOTCA PBIHOYHBIMH, IMO3TOMY HX OanaHcoBas
CTOUMOCTbD HpI/I6JII/I3I/ITeJ'IBHO paBHA UX CHpaBe)IJ'IHBOfI CTOUMOCTH.

CrpaBennmBasi CTOUMOCTh (DMHAHCOBBIX WHCTPYMEHTOB SIBJISIETCS OIEHOYHON BEIMYMHOW W MOXKET
HE COOTBETCTBOBATh CyMME JICHEIKHBIX CPEACTB, KOTOpasi MOTjia Obl OBITH MOJIYUYCHA MPH peaiu3alluu
JTAHHBIX HHCTPYMEHTOB Ha JaTy OLEHKH.

COBBITUSA TOCJIE OTYETHOM JATBI
Boiaeenue 30710T0A00LIBAIOLINX AKTHBOB

B cooTBeTcTBHM € pelleHHEM akIMOHEPOB O BbaeneHHH akTHBOB 3A0 «3010T0M00BIBarOIIAS
kommanus «[lomrocy B camocrosTenpHy0 Kommanuio (cMm. Ilpumedanue 4), 17 mapra 2006 roma
oputa co3mana HoBasg kommaHua OAO «llomroc 3omoTto». JlaHHas KOMIIaHHS 3apeTrMCTPUpPOBaHA
Ha Tepputopun Poccuiickoit @enepanuu. MmyimectBo OAO «Ilomoc 30m0To» chopmupoBano 3a cuer
rmepeaun aknpoHepamu [ 'pymmber 100% akmmit 3AO «3omoromoOsBatomas kommnanus «llomocy,
a TaKKe JCHEXHBIX cpencTB B pazmepe 360 muH. momt. CIIIA.
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IIponaska akumii komnannu Gold Fields Limited

B wmapre 2006 roma 3AO «3onoromodbiBatomias kommanus «llomtocy, mouepHee MpeanpusTue
['pynmel, 3aKiIOYMI0 CAETKY IO TMPOJAKe BCEro HMEIOIIErocs MakeTa OOBIKHOBEHHBIX aKIUH
komnanuu Gold Fields Limited B konuuecte 98,467,758 mityk mo riene 20.50 momn. CIIA 3a ogny
akuuio. Beipyuka ot mpogaxku akiuii cocrasuina 1,927 mns. gonn. CHIA.

YMenbenue YCTAaBHOI'0 KanuTaJjaa

17 despans 2006 roma cocrtosmock BHeouepenHoe OOmiee coOpanme akunoHepor OAO «I'MK
«Hopunbckuil HUKEIb», HA KOTOPOM aKLMOHEPH! IPUHSIIN PEIICHUE YMEHBIINTD YCTaBHBIN KaluTall
Komnanuu na 23,278,137 aknuii. YMeHbIIEHHE YCTaBHOTO KamuTala OyJeT MPOUCXOAUTH MyTeM
ToranieHus akiuii, BeikymieHHbx Komnanueii B 2004-2005 ronax (cm. [Ipumeuanue 29).

IIpuoGperenue akuuii amepukanckoii komnanuu Plug Power

11 anpens 2006 roga 'MK «Hopunsckuii mukens» u XK «IHTEppOoCcy nmoanucamu psija coryalieHui
0 npuodpereHnH 35% akuuil BeIylIero aMEpUKAaHCKOrO pa3paboTyMKa SKOJIOTHYECKH YHUCTBIX U
HAJIe)KHBIX DHEPreTHUECKUX MpOoayKToB Kommanuu Plug Power. B kadecTBe mokymatens axThBa
BeICTyIaeT kommnanus Smart Hydrogen, yupexnennas Ha mapuretHoit ocHoBe ' MK «Hopuibckuit
Hukens» 1 XK «MHTeppocy crenuanpHO I peanu3aliy MEeXIyHapOIHBIX IPOEKTOB B 00jacTu
BOJIOPOJTHOM SHEPTeTUKU. 3aBEPIIUTh CIEIKY, CyMMa KOTOpoi cocraBisieT 241 muH. momr. CHIA,
ranupyetcs B urone 2006 roxa.

Co3nanue copmectHoro npeanpusitus ¢ Rio Tinto

I'MK «Hopunbsckuit mHukenp» u Rio Tinto mommuicanu coriamieHHe O CO3MaHUM COBMECTHOTO
MpeanpuaTs Ha Tepputopuu Poccuiickoit demepanu, KOTOpoe OyIeT OCYIIECTBIATH OHUCKOBO-
pa3BeiouHbIe Pa0OThl M JOOBIYY TOJIE3HBIX HCKOMaeMbix B CuOupckoM u JlalbHEBOCTOYHOM
(henepanpHbIX pernoHax Poccuiickoii @enepanuu. JJomy B HOBOM COBMECTHOM MPENNPUATHH OYyIIyT
pacnpenenensl crepyroumM obpazom: 51% — I'MK «Hopunbsckuii Hukens» u 49% — KOMIaHuM
Rio Tinto.
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47. ®UHAHCOBBIE BJIOXKEHUS B KPYITHEMAIIWE JOYEPHUE IPEANPUATHASA

KoJjmnyecTBO akMii, ThIC. IIT. Jousi B co6cTBEHHOCTH, Yo

JlouepHue NpeANpusATHSA MO CTPAHAM PErUCTPaIlUU Bua nesiTeJibHOCTH 2005 2004 2005 2004
Poccuiickan @edepavusn
OAO «PAO «HopuibcKuii HUKEIT) AreHTCKas IeATELHOCTD 187,079 185,787 98.9 98.3
OAO «TatimbIpraz» Jo6rpr4a raza 7,547 2,000 98.4 94.4
3A0 «Ilomrocy» lopras metammyprus - - 100.0 100.0
OAO «Pynauk nm. MatpocoBay l'opras merammyprus 233 44 88.4 57.1
OAO «Jlen3onmoro» l'opras merammyprus 1,015 848 68.2 57.0
3A0 «Tonoma» l'opras merammyprus 9 9 100.0 100.0
000 «JI3PK» > Ypasisitonias KOMIaHuUs - - 100.0 -
OAO «Ilepereny ' I'opnas metammyprus - - 100.0 14.8
OAO «EHuceiickoe peuHoe NapoXoCTBOY Peunoe cynoxonctso 181 181 43.9 43.9
OAO «ApxaHrenbCKUil MOPCKOH TOPTOBBII MOPTH Mopckoe CyJ0X0ACTBO 532 532 53.1 53.1
3A0 «HOPMETHUMIIEKC» AreHTCKas 1eATebHOCTh 5 5 100.0 100.0
OAO «Komnbckasi TOpHO-METAILTYprudecKas KOMITaHUS lopras metammyprus 4,000 4,000 100.0 100.0
3A0 «ATBIKETB Abspornopt - - 100.0 100.0
000 «Hopwunbckue MeTaibh 2 AreHTCKas IeATENLHOCTD - - - 100.0
OAO «MuctutyT ['HIpoHUKENb) Hayka 23 23 100.0 100.0
OAO «Hopuibckuii KOMOMHAT Apenma 14,673 14,673 98.8 98.2
OAO «KombuHaT «CeBEPOHHKEIThY Apenma 9,860 9,860 98.9 98.3
OAO «I"opHO-MeTaTypruueckuii KOMOUHAT

«Ileyenranukenny» Apenyia 1,236 1,236 98.9 98.3
00O «I"OpHas TM3MHTOBas KOMITAHHSD) | Apenna - - 100.0 19.9
3A0 «KPAYC-M» Onepanyu ¢ HEABIKUMOCTBIO 10 10 100.0 100.0
000 «Hopunsck-Tenekom» TenexoMMmyHHUKaLUU - - 100.0 100.0
3AO «ButumsHEpro» OnekrpocHabxeHne 356 356 100.0 50.5
OAO «Annanzonoro [PK» ' lopras metammyprus 88,021,708 - 99.2 -
OAO «IOxHO-Bepxosuckas ['K» ' lopras metammyprus 250 - 50.0 -
OAO «SIkyrckas TK» ' lopras metammyprus 735 - 100.0 -

" TIpuo6pereno B 2005 roay (cm. Ilpumeuanue 38)
2 Bei6buto B Teuennn 2005 roaa (cm. [Ipumeuanue 39)
* Coznano I'pymmoii 8 2005 roxy
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KosmuecTBo akumii, ThIC. IIT.

Housi B cobcTBeHHOCTH, Y0

JoyepHue npeanpuATHS M0 CTPAHAM PerucTPaliu Buna fresiteibHOCTH 2005 2004 2005 2004
Kuman
Norilsk Nickel Asia COBITOBAs AEATEIHHOCTD - - 100.0 100.0
Benuxoopumanus

HNuBecTunmonHas
Norimet Limited eI TeILHOCTD 5,760 5,760 100.0 100.0
Norilsk Nickel Europe Limited CObITOBas AEATEIHHOCTH - - 100.0 100.0
JTokcemoype
Norilsk Nickel Finance DMuccHsa o0Iuranuin 1 1 100.0 100.0
Hlgenyapusn

HuBecTnnnoOHHAsA
Norilsk Nickel Holding SA JIeSITEIIbHOCTD - - 100.0 100.0
Metal Trade Overseas SA CObITOBas AESATEIBHOCTH - - 100.0 100.0
cliA
Stillwater Mining Company I'opnas meranmyprus 49,813 49,813 54.9 55.1
Norilsk Nickel USA CObITOBas AEATEIHHOCTH 1 1 100.0 100.0
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